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WINNIPEG - OF CANADA VANCOUVER
LONDON e '~ MONTREAL

le'..45—No. 9 Auoﬁst 27 TORONTO 1910 ;Ten Cents

—_—

-y

BUSINESS mtmow 1798 | INCORPORATED 1866

AMERICAN BRITISH

BANK NOTE ' COMPANY | | AMERICAN BANK NOTE
ke vies did Printers COMPANY

LIMITED . L

TRMALIE A0

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES POSTAGE APID
REVENUE STAMPS and all mone
tary documents.

. 4
BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

The work” executed by this Company is:iccepted

Work acceptable on all Stock Exchanges. | by the

' - Special safeguards against counterfeiting. LONDON NEW YORK, BOSTON
. | and other STOCK EXCHANGES.
- “ HEAD OFFICE AND WORKS: .

{ Branches :
, w‘ Branches MONTREAL TORONTO
: HALIFAX MONTREAL TORONTO WINNIPEG % Bleury Street 701-3 Triders Baok Bidg.
)

sl g

GENERAL_

. SHAREHOLDERS
UNION BANK

E , - - »

ASSURANCE CORPORATlON ; OF HAILIFAX -
LIMITED _ Ere this you will have received from the
‘ OF PERTH. SCOTLAND | Directors of your' Bank, circulars giving par-
: lars regarding the amalgamation- of the

CAPITAL: £1,000,000 |

‘ Union Bank of Halifax and the R« llinl\uf

4 PELE&! EgmND’ ~ on w{";t‘!l'::hl'fhln. (_an;:la " . 5 " 5 e ’

- Canadian Advisory Board Canadian Advisory Board

The shares of the Union Bank will be _Cx-

T, H. HALL. Maocager for Canad changed for those of the Royal on the basis of
| Toropto Ageats : SZELISKI & McLEAN b 8 5 shares of Union Bank for 2 shares of Royzl
: 1 - Bank. | B

ERAL A CC’D Shareholders of the Union Bank hr»ldgg any

GEN { : ENT number into which: five will not divide cvew

‘ ’ i § will .find -it. necessary to. buy or sell one 10

‘ ASSURANCE COMPANY OF CANADA four shares—we will buy or sell’ these fra(

Personal Accident § Property Damage tiona] shares;

Health Liability Send for full p(rtuulux

. Steam Boiler Insurance

by~ Ao by 'F.B. McCurdy@Cc.

Members Montreal Stock Exehnn.o

CA NAD 'AN CA SU A‘-TY Montres! . Hallfax  Svdeey St John's. NAd.

AND BOILER lm COMPMV }
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e 842 e The  Canadian Bank of Commerce

all Paid- L
R e car e e 20N 00 HEAD OFFICE—TORONTO

Volume 4s.

—

Paid-up Capital $10,000,000 Reserve Fund $6,000,000
Sir Edmund Walker, C.V.0, LL.D, D.C.L, President. A. Laird, Gen. Mgr,

RT. ON. hfln STRATHOONA
o S5 oowr Rovar, a.cM6.| | BRANCHES OF THE BANK IN CANADA

R.B A)’i(‘l'éiv i bnt 7/ Hon. P esident. o
" gin EDWARD CLoBMNON, BART., Vice-Precident. BRITISH COLUMBIA AND YUKON  Revelstoks
E. B. Greenshiel.s, ""A?"‘“f scacnald, H, V. Meredith. « Cranbrook Kamloops Nelson -s-o-th Hill
James Ross, Qo ROBE ' Str Thos. Sheughnessy K.O.V.O. | Creston Ladysmith New Westminstér tewart
David Morrice. C.RH A. Baumgarten Dawson Mission City Penticton ) Vancoaver 5 offices:
SIR EDWARD, JATON, BART., General Manager Fernie - Nakusp Prince Rupert Victoria (3 Offices
A. MaontDER, Onief p M t of seanches. Greenwood Nanaimo Princeton White Horse
V. MEREDITH, . Manager, and Manager st Montreal Bassano NORTH-WEST PROVINCES . Shellbrook
C. SweENY, l-r. of Branches W.E. BTavERT, Supt, of Branches Maritime Prov. Sewit Gadiniie Somasih Seavely '
3. Howen, e N. W-uo:d Br. Col. Branches. Qu—— R e,
£ b Wy ¢ or tario Branches. Brandon ardis oose
e | h k H den Moosomin .
D. R. OLARKE, Inspector § me | and Newfoundisad Branches. Bcodu'lc“ B Huw e & g:‘“‘.‘l
Ontario smm IN CANADA. C:mm" High River Naston Swan River
ﬁu f itndod‘ i1l St _Hyacinthe Indisn Head, Sask | Carman :l::lz‘lldt gmg:” g_vlh Current
x ‘ Mary'® || U Three Rive: Carmangay ew on reherne
daon 7 4 il v Brunswick Medicioe Hat, Alta. | Clareghohn Insistroe Nokomis Tugaske
g Magrath, Alta. Cleverville North Battleford  Vegrevilie
;, Moose h'uh-:uk Crossfield Kindersley Olds Vermilion
Spring Coulee, < Outlook Virden
Sub-Agency to Magrath Daaphin Langham
Onkville, Man. Delisle ulﬁ- Pincher Creek Vonda
ortage La ' 1 Labede P o Batis |
Prairi- M | Durban e 1 arner
& Lloydminster Prince Albert Watrous

SEFEEE NION BANK OF CANADA

Edmonton -
Elbow Macleod Provost ' Watson

T BRIT.
LONDON . 9 LOMRARD STRERT R ©

?S

ueo. E. Drummond,

D. DUnNPORD, Chief \d Map
i w.,w.:.d\..uj. o

Alberta—
Calgary

Camrose .
Diamond City

. Vancouver
Westminster A.
Hastings St.

Manitoba—
Wianipew |
Portage Ave.
Main St.
Ontano—

Alvinston *
A

14 JARD: OF
‘W, MoLsoy MACPHERSON,
w. M. ln-ug Jil.é i :

Jamzs ELLioT, General

Lachine Lock Orton,

Baok.
Sy HEAD OFFICE, QUEBEC ‘
\ Paid-up Capital, $3,244,000. Rest & Undivided Profits, $2,400,000 |
- ~ Total Assets (over) $44,000,000. 1
! BOARD OF DIRECTORS:
CAPITAL PAID-UP- HON. JOHN SHARPLES, - - . t.

WILLIAM PRICE, Esq., Quebec, - - Vice-President.

$3,500,000 | 5. DavisFsa.  E.T. Riley, Esg. K. J. Hale, Esq. Geo. H. Thomson, Esq
¥. E. Kenaston, Esq.

BESERVE FUND- - G. H. BALFO PR Wanager.
H R MHAW . - -| A G 1 M
$3,850,000 F. W. ASHE, Superintendent Easters Branches.
4 - J. G. RILLETT. Chief Tnepootor. | E. E, CODE, Assistant Inspector
* ot Parliament, 1855, :lvl’ Ss.crb.u *S‘"-hnol‘ Western %rneh‘ es, Winnipeg.
1 + W, Smith, nspector, Win:
. - MONTREAL. P’ Vibert Alperis Branches, Wianiveg.
Z J. 5. Hiam, Superviso: Saskatchewan Branches; nipeg
DIRECTORS T. MeC . Supervisor Rritish Columbia Branches. Vancouver.
8. . Ewine, Vice President. %Ou-lwu Torvato Branch :
Markiand Moisoa, Gro. H. Huns, Esq. Tuos. lu-:A..w?;-“.u

QU EBEC—Dathousie Station, Montres!. Onabec, Place D’Armes.
-y Place, Cobsit. Conkstown,

Manager.
of Branches. W. H. Dxarsr, Inspecior ONTARIO.—Alexandria, Barrie, in, Jarleton
and H. A. Harnizs, Ase't Inesp'rs. E:ston’s Corner, Englehart, ° ’3‘:.".:‘... Fort William, Goderich,

Manotick,

Ottawa, wa 3
St. Thomas Montreal— g, Meascotth. G Simith's dalls, Smithville, Stittaville, St. ,
] % ol::o'?.’lm."m Wheatley, Wiarton, Winchester; |

West End Brch.  Cote desNeiges 11, Clearwater
Tom.w!“ g gt- JCadi.na‘ River, Dauphin, Deloraine. Hamiota H "-l’ Sollesd.
w— o . am » {
Bay Street 5:'_ e ?E:'.-, Melita, M Minto, Morden, N Newdale. Niogh |
Queen St. W. At Henri Bras ch | Rapid Jity, Roblin, ' Rumell, Shoal Bouris, Womes®
o e Mo M ¢ wmdmw_r {North Eod Branch), Winnipeg Ave.
Tromu . Majsosseuve = | Bocil inipeg (Logn Kve: Braach) .
w H MASKATOREWAN. — Adanac, Arcols, Asquitn, Buchanan, h ORp
West Toronto 'y Braach | vaterhazy. Eyebrow. Filimore, Guill Lake Humbold:, Indisa Joneen, Kert
est Pierreville Robert, Kindersy Landis, ‘Lavg. Lanigrs, Lemberg, nd, Macksin.
illasnsbu  MapiexCreek. Maryfeid.-Milestone. Mooes Jow, Mooaomsin. o

Quebeo— Sorel
Arthabaska St. Cesaire ALBERTA.—Alix, ~drie, Barons; B — e, ' Brooks, C
Bedford = ¢ Ste. Flavie Statior e"bo"'mICArl:ta'dl. Carstairs, Chn‘ol.-". Cochrspe, Oowley, "“ﬂ
Chicoutimi St. Ours. Ft. Saskatch . Grassy Lake, Frank. High River, Inoisfall, Irma. Irvine
l')ru-wdvﬂb ;;:n T'gtvi-k (l;m:. W"c L«hbdg:p. Le':hw.u North Ward, Macleod, Medicioe Hat

Mn-uvilh' B o R - ., ;-c er Creek, \;tcn ‘ersdns, eriing, Strathmore Three Hillh
Loup Staticn W aterloo BRiTs Oorownrs - Hazeltos. Prince Rupert, Var couver, Vancouver (Moust
Koowlton Pleasant). Vancouver (Abbott and Cotdova Stsi Victoria.
AGENTR. and CuPr SpUDGEDts st 8d IMPurienc Osntres in Great Britain and the -
Parr's Rank "nited States. 5

LoN1ss—London and
Limited.

Australia New

Pouth Africa—The Standsrd Bank of Soutk
1 o suir || Securities
and Shanghal Banking ok can be purchased of snl1 most economicallv and most
i’ .yl . s e

ba. y
'ATES. —Agents and Correspondents by use of the advertising columns of

safely

The Monetary Times.




bcs 8)

A e | RETRBRBEREE SERRARIRMIAR

\s

Augyst 27, xgn:‘o.

THE MONETARY TIMES

Imperial Bannk of Canada, THE COMMERCIAL BANK
OF SCOTLAND, Lid.

Bshed 18,
CAPITAL AUTHORIZED .
CAPITAL SUBSCRIBE
CAPITAL PAI
RESERVE FUND
¢ xn* ronn
D. R. WILKIE
HON. ROBERT ]A RAV
WM. IANSAY of Bowland @ ILIA.
Stow, Scotla

HON. RICHARD TURNE 8 (,AWT""A MU
WM. HAMIL!ONMBKRII‘! M.D., t, Culumuu W. J. GAGE

HEAD OFFICE, - - TORONTO.
D, R. WILKIE, Gcmnk‘g.na’e L E. HAY, Apst. General Manager
hiet lupecux

$10,000,000.00
5,660
“KERR OSHORNE

Pn noe; A
Fort William . Poﬂ Robinson
Gait ¢ Ridgeway
Gowgany Sault Ste. Marie
Hamil South Woodulec

ES
umbergtone |

Ingersol} Ottawa
ordan- Vmelnni Palgrave

| 0, Port Arthwm
Luwwel i Port
nvlnoo of Quebees. Woodstock
Montreal Quebec

Province -' Manitoba.
Brandon Portage la Prairie | Winnipeg
- Balgonie thoo of Saskatchewan.
Broadview orth Battleford Rosthera
Fort Qu’Appelle an Albert Saskatoon
Moose Jaw Regina Wilkie

Province of Atberta.
i Edmonton Strathcona
Lﬂhbﬂd‘. Wetaskiwin
Provines of m Celumbla.
Arrowhead Golden Nelson

‘Chase Kamloops Kevelstoke
Ccuh ok lad:el V

Thessalon

Fonthill R and

Established 1510.
~ Paid-up Capital,...
‘ Reserve Fund,...
1 Pension Reserve and
| ALEX. Bog:e, General M

LONDON OFFICEz 62 Lombard S » E.C,

ALEXANDER Ross md GIDIGI S. Courrs, Joint m.nqevs

Head Ofﬂcex EDINBURGH,
£1,000,000

VM. WHYTE, “""""n! ' 00::.!‘3. Circalar Notes, Dralty  and Letters of

world,

Ith its 166 bank ig I8 & very tavorabie
Dclllho to locl with remitta; and nsacti best
{ The bank undertakes .n-::v M.E:. ‘C:.szl'::‘ .'::‘O;.th paag

THE ROYAL BANK OF CANADA

llcotmhl 1869
Capital, $5,000,000 Reserve and Undivided Pl‘a. $85,928,000
rectors

-Vm resident -
R. Crowe, E D..Z”lﬂa.. Sy~
W. H. Trorse, Keq' Hlﬁs?uo.,m T. J. Drumtaced, Rog: W/ [ Torta
HEAD . MONTREAL | ranee B,
; W.B. Tm Supen dent bt Branch
B S et
Pl
N F:thcn 'y
iagara T River

Ottawa
l-g-noll & I’ut.n.Othwn. Bnl St. ﬂﬁ.
= Ottawa, Market D’ *

Moatreal West, “:‘u..—x, St. Paul W Greene
s on w Av:
ontreal, Montreal Annex. YM
t qu-l, Seigneurs St, Stanley St ! { -
NEW BRUNSWICK : -
’hm MM River s?no- ‘:St. Leonards
'lnl Nc-u.uh !ohn. North End - Wm

ew Michel Victoria
[m NGS DEPARTIBNT lnuml allowed on deposits at all Branch

onln’:m

Amberst Halitax Mn' M
Msom.hl.‘
Londonderry

THE BANK OF BRITISH NORTH AMERICA ontnimos, sowang wiino

rouui-hd in 1838,
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66
| Head Ofice—§ Gracechurch Street, Londen, E.C.

luotpotnodbylnnlaan-'hﬂn

NEWFOUNDLAND
Se. job. .
S

" ALBERT
Calgary Lethbridge

“Abbotsford

G. WALLIS, Secretary. . |« W.S GOLDBY, Masager. Hm"-'-‘..

B COURT OF DIRECTORS.
- Ji H. BRODIE, Esq
HN %AIES CATER, Esq E. A HOARE, E
OMKINSON, Esq. H. g B KKNDALL Esq.
EDERIC LUBBOCK. Esq. WHATMAN, Esq
| J: H. MAYNE CAIPBELL Esq.
| +HEAD OFFICE IN-CANADA, St. James Street, MONTREAL.
\ ] H. STIKEMAN, General Manager.
B. IACKENZIE Supt. of Branches,
\ 8 lcEACHI-.RN Supt. of Central Branches, Winnipeg.
JQIES ANDERSON, Inlpeetor O. R. ROWLEY, Inspector of Br. Returas.
| E STONHAM and J. H. GILLARD, Assistant Inspettors.

BRANCHES IN CANADA,

Hanmilton, Ont.,
Westinghouse Ave.
Hedley, B,

Reston, Man.
Rossland, B.C.
Rosthern, Sask,

Ituna, Sask, St. Johm, N.B.

Kaslo, B.C, i St.  Joha, N.B., Union
Kelliher, Sask. Street. -

Kingston, Ont. Bt. Martias, N.B.

Levis, P.g. St. Stephen, N.B.
London, Saltcoats, Sask.
London, H Rd.

London, Market Sq

Saskatoon, Sask.
Semans, Sask.
Longueuil, P.Q. Toronto, Ont.
Macleod, Alta. Toronto, Oant.,
Midland, Ont. and Lansdowne,
Moantreal, P.Q.
Io-ueal. St. Catherine and Duff
Street.

erin Sts.-
Trail, B.C.
North Battleford, Sask. - Vancouver, B.C.
North Vancouver, B.C. Vareanes, P.Q.
Oak Rivery Man. Victoria, B.C.
Ottawd, Waldron, Sask.
Paynton, Sask. - Weston, Out,
Prince Rupert, B.C, West Toronto. Ont. *
Punnichy, Sask. Winnipeg, M
, P.Q. Wyanyard, S.sh.
Quboe St JohnnGnn Yorkton, Sask.
Raymore, Sask.

AQENCIES IN THE UNITED STATES, ETO.
York—52 Wall Street—H. M. J. McMichael and W. T. Oliver, Agents, -

G Primeines. s California Street—]. C. Welsh and A §. Ireland, Ageats. | Eron

Embro ]
Embrun \ Orillia
F

Chicago—Merchants Loan and Trust Co.

Forsign Agents_LONDON BANKERS—The Baok of England and
Icuu. Glyn & Co. LIVERPOOL-Bask of Liverpool. SCOTLAND-
Natio, Baok of Scotland, Limited, and Branches., IRELAND—Provincial |
m Ireland, Limited, and Branches; National Bapk, Limited, and
..t AUSTIALIA—UIM Bank of Australia, Limited NEW
Bank of Australia, Limited INDIA, CHINA, aad |

‘:.Mm-ummn. Bank of India, Limited. = WEST INDIES—Colonial

‘PARIS—CMII Lyonaais. LYONS—Credit Lyonaais.

Africa and West Indies may be obtained at the Banks’ | Hd‘-ﬂ

5sues Oiroutar Notes for Traveliers, Avallable in AN Parts of the World. |
. ‘Mhummzmmnmnm ‘

G
RICHARD H. cunn. Ese (

Toroato, King |

Collingwood Lion's Hud
Chapleau L
yton

Calcuv su-m- Rosetown
td-o-uo Erskine
adsby - Gleichen

ranbrook < Neison
~New Alberni

Cumberiand

Coyrtenay, Union WI. New Westminstes -
Gn-d Puh Port i
Port M.

o U Casd

n.fnqo. Havana. Galiano St Cuba
UNITED STATES . m York, 68 William St.

Im.uh Santiago de

‘THE TRADERS BANK OF WADA

Total Assets - -
Total Deposits - -
BOARD OF DIRICTO
Wurnn Esq., President. Hon R. Slmton Vk:..lﬁ)dd.n
fer, Esq., Gudph gtud an Waubaushene
, Esq:, Hamilton, E nston - K.Cj§ Toronto
H. S. Strathy, E-q..Toromo .
Auditor to the Board : John L. Willis, 5
HEAD OFFICE: TORONTO
Stuart Sttathy, Gen. Man. N-T. Hillary, Assistant Geh.
_J A. M. Alley, Secretary. P. Sherris, h"nctor.

v Bo.
Pmnm

Porcupine
Prescott
Putman
Hamilton Market Knd‘m-
— Reskwood
ngerso!
Kenora Rod®ney
St galbum-
St. Marys
Sarnia
Sauit Ste Marie
Schomberg

Kincardine
Lakefield
Lea:

Hnthelon

Mount Elgia
Mount Forest
Newcastie
North Bay
Norwich

Tavistock
SASKATCHEWAN
.Saskatoon Zealandia .

ALBERTA

GAQTOQA
Winsipeg

B B BRITISH
. e coLumBia

.QUCIIC Vancouver
ontreal Fort G Stew
.~The Loadon City and uldhnv :E::. e
ORE.—he Netions: Park Haok,
HICAGO.~The First National B-.nk.
Burriio. < The Marioe National Barbk,

Keortier
Red Willow
Agencies.

a

-

o

I AR Bl TH S0 A
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Capital Paid-up
$6,000,000

BOA

=
ﬁ‘r H. Montagg: Allan, Presig
: 7. Long, Esq.
C. M. Hays; Esq.

Elora

Finch

Fort William
Galt

Acton
Alvinston
Athens

Gore Bay
Granton
Hamilton
Hanover
Hespeler
Ingersoll
Kincardine

oot e ey

* ; 320 St. Catherine St.
* 1866 St. Lawrence Bivr

Acme . Daysland
(Tapscot P.O.) Edmonton.
Botha (sub) * Namayo
Brooks Fox Coulee
" Calgary Killam
Camrose Lacombe
Carstairs Leduc

Griswold

Brandon -
Macgregor

Carberry
Gladstone Morris 3
SASKATCHEWAN
Gainsborough
Maple Creek
© Melville

Antler
Arcola
Carnduff

RSl
New York Asl
s

BANKERS I8 GREAT
ToroxTo BrANC

' . F. Hebden, Gen. Manager! T.

§ i
Montreal, Head Office: St. Jages §t.
“* 1255 St. Catherine S& Er

* 1330 St. Lawrence Blvrd

Napanee St. Thomas
Oakville Tara
Orillia _Thamesville
Ottawa Tilbury
Owen Sound  Torooto
Parl't St.
Parkdale w
Perth alkerton
Watford
Prescott ;
West Lorne
Preston Westport
Renfrew * Wheatley
Stratford Williamstown
St. Eugene Windsor
St. George Yarker
Beauharnois Sherbrooke
Lachine Ste. Agathe des
w o Quebec Monts
& e ** St. Sauvear St. Jerome
Rigaud St Johns
Shawville St. Jovite
Lethbridgé . Vegreville
Sedgewick Viking (Meig'n)
Stettler Wainwright
Stromé (sub)  Wetaskiwin
Tofield Red Deer

Reserve Funds
$4,602,157

MONTREAL

IREGTORS :

B4 nathan Hodgson, Esq..kico-Pruidom
h, Esq. . A.Allan, Esq. -~

Harnet, Esq. F. Orr Lewis. Esq.

g kwell, Esq.

gtrett, Supt. of Branches and Chiefinsp'r

Trochu
Wolf Lreek (Edson)

Souris

" Portage
Sidney

la Prairie

Russell Winnipeg 1

% BRITISH COLUMBIA

Kisbey Elko - Sidney
Nanaimo Victoria
Vancouver

| New Westminster

and 65 Wall Street
“The Royal Bank of Scotland
{ PATTERSON, Manager

THE DO
. Nead 0ffips,

_ Otreotors—E. B. Osizx, M.

Vice-President ; A, W,

aMES CARRUTHERS, ]A(o:

. C: Eazon.

_BANK

- - $4,000,000

Profits, 5,480,000

- B 47,000,000

g B - 61,200,000

President ; WiLmor D. MaTTHEWS,
ix, W. R. Brocx, R. J. CarisTix,
Fov,’K.C., M.L.A,, A. M. NaNTON,
A. BoGgErz, General Manager.

sighoat Canada and the United States.

Letters of Credit issued, available
of the world.

'A..i.)o-

Head Officz:e.{

i
W loucnéos. ru-uﬁ: “Hox. Wi

of Halifax

NTORS

ROCHE, Vics-Pazsipawt
E. G. Ssrmn

W. M. P. Wassrex

Royal, Arichat, Baddeck, Barri

Bri ater, M&m
B et T ctors o e
{ Glasgow, North Sydney,  Pasre-
Sydney. Svdney li: g&. Peter's,

BANK OF HAMILTON

HEAD OFFICE. HAMILTON
veesses 32,500,000

Paid-up Capital
Reserve and Undivided Profits,.... o beiie néas . $2,900,000
Total ASSets ......ceceevs videssopnondl over $35,000,000
DIRECTORS:
HON. WILLIAM GIBSON, President.
J. TURNBULL, V'+e-President and: General Manage
C.A. Birge. - Geo. Rutnerford. W. A. Wood.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Daiton, Toronto.
BRANCHES:
ONTARIO 7 )
aster ordwich Jarvis Orangeville  Toronto
:tn:ood ;t. \\'nllli.m . Listowel Owen Sou “ Queen &
Beamsville Geor‘otow’r. Lucknow Palmerston - Spadina
Berlin . | Gorrie Midland Paris_ % College &
Blyth Grimsby Milton Port Elgin “ Ossington
Brantford . Hagersville Milverton Port Rowan Yonge &
Burlington Hamilton Mitchell Princeton R Gould
Chesley “ Barton St. Mocrfleld Ri Bathurst &
Dethi “ Deering Neustadt Se *  Arthur
Dundalk « Fagt End New Hamburg Sim ‘ West Toronto
Dundas “ North End Niagara Falls Southampton Wingham
Duraville “ West End Niagara Falls,S Teeswater . Wrcxeter |
MANITOBA :
Bradwardine Foxwarren La Riviere Pilot Mound Treherne : '
Brandon Franklin Manitou Roland Winkler !
Carberry Gladstone Mather Snowflake ‘Winnipeg
Carman Hamiota Miami Starbuck “ Princess St
Dunrea Kenton Minnedosa Stonewall
Elm Creek x_illnrney Morden Swan Lake
SASKATCHEWAN
Aberdeen Brownlee . Estevan Marquis Redvers
Abernethy Creelman ~ Francis Melfort Rowteau
Battleford Carievale Grand Coulee Moose Jaw ?Jikaluon X
Belle Plaine Caron Hewatd Mortlach uxford
Bradwell Dundurn Loreburt Osage Tyvan
ALBERTA BRI11SH COLUMBIA
Brant Nanton Fernie Penticton 7 E. Vancouver
Carmangay Parkland  Kamjoops Salmon Arm N. Vancouver
Cayley Stavely Milner Vancouver 8. Vancouyer
Champion Taber Port Hammond
4 Granum Vulcan

CORRESPONDENTS IN GREAT BrirAiN—National -Provincial -Bank of
England, Ltd.

CorrEsPONDENTS IN UNITED SrATEs—New York— Hanover National
Bank and Fowrth National Bank. Boston—International Trust Co. Buffaloe
—Marine National Bank. Detroit—OIld Detroit National Bank. Chicago—
Continental YTational Bank and First National Bank. Philadelphia—
Merchants National Bank. St. Louis~—Third National Bank. Kansas
—National Bank of Commerce. _San Franci ker National Bank.
Pittsburg—Mellon National Bank. . Minneapolis—Security National Bank.

Collections effected in all parts of Canads promptly and cheaply.

- pounded :5ib.  lncorp iles,
Cagital Authorized... $3,000,000
cw‘ l“ Eadaad w
Reserve 1, 250.000

THE QUEBEC
. BANK Board of Direstars:

eapard Lemoine W. A Marsn Thos. MoDougall o.ﬂ-m.no. J. E. Aldred

| B anches B. B. STEVENSON, Genars! Wanaser
Province of - Quebes.: St. “John St Province of Ontarle.
Black Lake. St. Sauyeur. Otcawa, ;
Inverpess. f - St.' George, Beauce, Pembroke,
La Tuque. ' Sherbrooke. Renfrew.
Montmagny. ! St. Romuald. Sturgeon Falls.
Moncreal, Place Shawinigan Falls. vhorold. :
: D’Armes. Stanfold. | - Yo gto
St. Catherine St Thetford Mines. Province of Manitoba.
Atwater Avenue. Three Rivers. . Winnipeg.
Quebec, St. Peter St. Victoriaville. Province of Alberta.
; 39«; Tho-n Ville Marie. Calgary,
och.

LONDON, Eng.—Agents—Bank of Scodand.

PARIS, France,— —Le ! Credit Lyonnais.
- Agents in the  United States.—Chase National Bank, New York, N.¥.;
;?al'tl;pal ’,Sh__nw.mut Bank, Boston, Mass.; Girard Nationa! Bank, Phila-
eiphia, Pa. :

L) BANQUE NATIONALE

Foouxpep 1n 1860

e
Capital - = = = = = + =« = . $2.,000,000.00
Reserve Fund $1, 200,000.00
Our| system of Travellers’ cheq has been

inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy, The public is -invited to take advartage
of its facihities.

: .Our office in Paris (rue Boudreau, 7, Square
EJ de I'Opera) is found very convenient for- the Cana- -
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial . credits .in Europe, United States and

Canada, transacted at the lowest rate.

Dk



er
yer

L A

L Tt

\ ¥0

M

' three months, and that the same will be payable at the Baok and it

. sharebolders of record at the close off business on 17th August pest.
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THE BANK Head Offics, Toronto,
OF TORONTO o T
. | Reserve Fd 4,750,000

DIREGTORS;
WILLIAM H. BEATTY ...,

;|

wowiumeiss | THE NATIONAL BANK OF

SCOTLAND, LIMITE

Incorporated by Royal Charter and Act of Parliament. E D 1Ray
Capital Subscribed ...... veeres £5,000,000 $35000,060
R RS eee e £1,000,000 000
Uncalled .....00 5. ... et une . £4,000,000 1,000,000
Reserve Fund ........ versess .« £900,000 8§ 4,500,000
Head Office - - . a J EDINE
Thomas Hecter Smith, General Masager. Qeorge B, Secretary.

J. 8. Gookburn, Manager.

The agency of Colonial and Foreign Banks is rtaken

pt of C s residing in the Colonies domiciled Loadoa, re-
dndo-m-o'hiqh-mhhnhbdnmh F Rl

EASTERN TOWNSHIPS BANK
e

With over sevénty-three branch offices in the province of Qb
. we offer facilities possessed by no other bask in d

G Bl
;. IN THAT IIPOI‘I‘AN‘I_' TERRITORY k|
Branches in MANITOBA, ALBERTA srd FRITISH ‘(g’l'DHA
CORRESPONDENTS ALL OVER THE WORLD. { -

dadiad

Robert ‘Reford Hon. C. S. Hyman  Robert Mei hen
Joha Macdonald A, E. Gooderham Nicholas la"ll g“‘-&dmm
DUNCAN COULSON, JOSEPH HENDERSON,
General Manager. g Asst. General Masager,
; BRANCHES:
Ontarie Gananoque } St
: Hastings i '?’h“o::ary S
| Havelock | Wallaceburg Moatreal
Toroato, Keene i Waterloo (4 offices)
(9 offices). Kingston | Welland Maisonneuve
Allandale Londos ! Wyoming Gaspe
::rrie ; (3 offices) : St. Lambert
rlin J - British Columbia
Bradford Millbrook ! anitoba
. Brantford Newmarket l Vancouver po
Brockville Oakville | New Westminster Winnipeg
‘ Burford Oil Springs i Beaito
Cardinal Omemee g Cartwright
Cobeurg - Parry Sousd ‘Saskatohewan Pilot Mound
Peterbore | Portage la Prairie
)\ Petrolia | Elstow Rossburn
1 Port Hope Glenavon Swan River
Copper Clif Prestoa 3 Kennedy
Creemore St. Catharines Langenburg Alberta
Dorchester S Sarnia Montmartre
Elmvale Shelburne Wolseley Chigary
Galt Stayner Yorkton Lethbridge

Sankers:—Loadon, England—The London City asd Midlasd Bask, Limited

B

New York—National Bagk of Co.#erct. Chicago—First Nn@onl Bank
mmumﬁ“bwmna,um
; i :

THE BANK OF OTTAWA

Dividend No. 76.

Notice is hereby given that a Dividend of Two and three-quarters per
cent., being ‘at the rate of Eleven pef cent. per annum, upon the paid-wo
Capital Stock of this Baok, has this' day been declared for the currsut

Branches oo and after Thursday, tHe first day of September, 1gie, .o |-

By Orde} of the Board,
{ GEO.. BURN,

STANDARD BA!

Established 1873 - OF CANADA . |
Capital (authorized by Act of Parliament) ,l v o b . B5.000,
o T e AR T R R 2 000,
Reservé Fund and Undivided Profies.. ... .. . 24545074 83
i DIRECTORS | it 41

| W. F. Cowan, President, Frrp Wyrp, Vice-Pres«dent, w. ¥ Allen
W. R. Johnston, W. Francis, F, W, Cowan, H. Langlois, T. H. .tlilhn

= _Herap Orrice, TORONTO, Ont. |
GEO. P. S”HOLFIELD, Genersl Manager J. 8. LOUDON, Assistant Geverd) Manager

SAVINGS BANK DEPARTMENT AT ALL nmn?iss.

Genersl Manager.
i

THE FARMERS BANK of GANADA

Ottawa, Ont., July asth, 1910,

BANK OF NOVA SC

Loadoa County and Westminster Bank, Limited, London, England. The
Mercantile National Bank, New Yo , U.S.A, The Corn Exchasge ]
Nationa! Baok, Chicago, L Credit Lyonnais, Paris, France. Berliner, ||
Haadel-Gesellschaft, Berlin, Germany. § !
Exchanges bought and seld, f

1 |

|
|
i

Countries. nterest allowed om, Grand Kiver, Montreal, New
twice a year. ‘u.lxan.hlncmhhmb.w
{

| § .

TIA

; INCORPORATRD 183a. { | 7
INCORPORATED by SPECIAL ACT of PARLIAMENT Capital Pald-up, $3,900,000. Reserve Fund, g :
2 HEAD OFFICE; TORONTO, ‘ HEAD OFFICE. - HALIFAX, N. S Ft
DIRESTORS ¢ . | Jonx Y. Pavzawt, President. ' : Pre ‘
Col. James Munto, President. i ; | W lon.:- g.\c C.?—.z.. - . Al
A e o Mipt O Sk, Danlign Guby, | GENERAL MANAGER'S OFFICE, TORONTO,
J. F. Ford, : - Graves. | H. A. Ricuarpsoxn, General o 3 —
W. R. Travers, Vice-Presiddnt and General Manager. V—— S I Sxtn, Spions
4 5 BRANCHES :
BRANCHES, Nova Sootia—Ambe it onish,
Allenford, Burgessville, Haileybufy Milton, Stouffville, mcuta, Neby Oh;-btvn..am Kentville, Li
Arkona, Camden East, Kerwood, Norval, Trenton, Syasey, New Watkrford, Oxford, Parr<boro, Pictou, River Hebert.
Athens Cheltenham, Km-onn?, Philipsville, Wil Steliac®  Sydney, Sydpey Mines, Thorburn (sub to New Glasgo
Belleville, Dashwood { Pontypool, Zephyr, (sub to New Glasgow), Truro, Westviille, Whitney Pier, W! y
Bethany, Embro, Lindsay, | Shulo( Lake, . Fredencion,
Brucefield Fingal, Millbank, | 1 Port St. Andrews, St
! i joh.ICh-M. Street), St. Stepben, Susex, W
v Sub-Branches .
Dunsford, Janetville, ’ Nestleton Station. town and Summerside.
' n-nh;mnaum:dm
CORRI.PONP!NT'. > -y > »

Port Arthur,
Rainy River, St Catharines, -St.
&m‘.. Toroato, Bloor St, W, Ki- g
and Dundas St., Queen and
Church Sts., Bloor and spadina,
Welland, Woodstock, Weston,

— Harhar
Jobn's snd Grand Bank. |

Pasoebiac, Paspebtac, Quehec.

|

THE METROPOLITAN BANK
CAPITAL PAID UP $1.000,000.00
RESERVE FUND AN
N\ UNDIVIDED ’;no#rrg} L o 2 .
S. ]. MOOR ident. Head Office
W R i || vomoris CANADA™ ||
P &y g AT 2 oty et v
- dividuals, firms and corporations and sold. Collections promptly

=

Manual of Canadian Bank

: By H.M. P.ECKARDT ;
Postpaid fo any country . : $2.

Orders for second edition now received by |

THE MONETARY TIM,ES&\L

62 Church St, Torontdy fh
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HO (]?A%ﬁ}ﬁ THE TORONTO GENERAL
Quanﬁﬂ.v DIVIDEND TRUSTS CORPORATION

Notice is hereby that & dividend at the rate of SIX PER
H T'EEhR o "z‘h ’mlf sn'.:drﬁkgé ;
or t =1 y
M:):&THS h.:bg ‘Abgust :Lu.a 1910, and .t.l':.‘.-e T;;::da be | Undertakes every kmdr
at the Head G‘m ranches on ter Y. | .
g.eyptclnbef Ist ext. The tfansfer books will be closed from the ‘ of trust b,umeu-
17th to 3ist August, B?lo Md:l:yl inclusive. | j '
' | B «dtr Board. ; . F. Osler, K.C., J. W. Langmuir
JAMES MASON General Maneger. e b President. . Managing Director.

Toronto, July 3lst 19§0:/| 1 |
—— . ' TORONTO OTTAWA WINNIPEG

L 2 : 'A‘ i
s !
|

18/10 : : :
Bank of Njew Brunsw:ckr THE ROYAL TRUST COMPANY

Notice is hereby tweh that a dividend of three and one-quarter HEAD OFFICE, MONTREAL
per cent. (3% per cegt) beisg ‘4t the rate &f thirteen per ceant. (13 &
o fe Sl.z.m

1 AP 1 8 T e Y B AL, R e N

per cent.) per annum-on lhg icapital stock of this bank, has this day
been declared for thé qus \hgr #nding 3oth September, and ghat the Capital Fully Paid
* same will be payablg ati the bank and its branches on . the 1st day
of October next to Rhc shwehnldora of record of 1gth September.
By ordjr r)l' lhc Board TORS
R. B. KESSEN, : BOARD OF DIREC

.’
, 8t. Jobn, N.B., x)th‘ Augus{ $910. General Manager. || Risht ".z“- Royd.gc(mG- 'S(laaﬂk:l:;uou ALLAR

3 | g A BAUMGARTEN
IR W P4 “Sir Edward Clouston. Bart.. E, B. GREENSHIELDS
Vice-President SN e
H.V. MEREDITH

THE STE LING BANK | | oo BRANCH Bvpiemm.
i Bank of Montreal Bldg., ' Hos. R. Mackay

A. MACNIDER

i OF @ANADA Yonge and Queen Streets. g g =
HEAD or:ncr. - TORONTO | M. S. L. RICHEY, S*T.O. 3’%‘:::.‘:::: KEMO.

Capital Aumdme& i, - - 83,000,000 S
Capital Pandmp E 026,467
Reserve Fu ] 281,616

I e | [ UNION TROST GOMPANY s

H. Wilberforce Aik D., M.R.C.S. (Eag.); Wm. Digeen;
R. Y. Eaton; J. ‘t. rbt.'&duy Joaes; NW‘ Marshall; {?“ : Head Offices and Safety Deposit Vaults— .
H. Tilden. E TEMPLE n.uuomo. Toronto.

F. W. BRD ALL. GO‘Q!’I‘ Mm‘cf- ' Winnipeg; Man. s1s Portage Ave
| 3 i i * - London, England 7 M.M St

E
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Rmrn Fund -

CAPITAL PAID UP
RESERVE FUND

. ASSETS OVER

United Emmn kot Canada, Toromto | | coues st A e

2 Hon. Elliott G. Stevenson and T. Willes Chitty (England), Vice-
A qovu‘rs Presidents; Samuel Barker, M.P., H. H. Beck, I Hamilton Bean,

It 18 tllt nm 0‘ is Bﬂk to PI’OVIAG bot only L\! (I—'Kn::hnd) Sir George W. Ross, E. E. A. DuVernet, K.C., s.F.
Geo. S. May, hi 7
a ufe llld ?roﬁtduj Jkpontory ‘dl’ money. bllt a . o ecohnerc:!y l-'.,ze:;to‘r‘.c‘kd:?:l’snnor. etc.
place where lﬂ Jcpoq:toﬁ may ful that uytlnq « per m'.Af:::n‘:;.::“n'snfn::.ntff;:::e::. E:‘;j‘e: to cheque
the mmﬂemcnﬁ can Jo for them wnu Mosey loaned on Real Estate .
CORRESPONDENCE INVITED 5

sidered a l’l“"‘f ; ‘ : J M. MeWHINNEY, Gen. Man.

TRUSTS and CURRANTEE || National Trust Gompany.
cmamw Lima " Yo, S

4345 Kingfé; t. West, Thbronto —
‘| Capital and Reserve, - - $1,650,000

&

Modern Deposnt Vaults for the safekeeping of
bonds, stock certificates, insurance policies;
deeds and cther+aluable documents. Armua}.
rentals from three dollars upwards.

3. W. FLAVELLE, T W. T. WHITE,
President. Ceneral MBr.

REFERENCE. I ; i BEdf

On m“ ” " 8, L"‘ 7 is found a complete ency- Counties Grey and Bruce collections ma‘o on commission. lands vllu"

tion concerning the best financial Arws | | and sold. notices served. A generai financial business trapsacted.
; | | loan companies, lawyers and wholesale mcrchann given as references.
H. H. MILLER, HRanover. e
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ONE HUNDRED DOLLARS

and upwards may be invested in our
Debentures. They are istued for one |

or more years. | Interest is paid twice a

year. They ars an authorized Trustee
investment. | '

Send for specimen Debenture, last 5
Annual Report, and all. information.

"CANADA PERMANENT
Mortgage Corporation !

Toropto Street, -l - ‘l‘orbnto

DEBENTURES

Issued ‘w $100 br over—one to five years

THE HURON & ERIE
LOAN AND SAVINGS Co.

Paid:up Capital $1,900.000
Total Assets over $12 501,000
Reserve $1.800,000 ’

! LONDON,

Incorporated
18€4

The Hamilton Provident and|

. Loan | Society
Gapital Subscribed, $1,500,000. Capital Paid-U, $1, 100,000

Reserve and Surplus Funds $635,641.51
. TOTAL ASSETS = - $4.193,894.54

DEBENTUHES issued for one or more years with

, interest at four per eent. per annum,

Payable half-yearly. The Debentures of this Society are a legal

inyestment for Trust Funds. Correspondence invited,
Head Office, King Street, HAMILTON, ONT.

A. TURNER, President C. FERRIE, Treasurer

LONDON £ "4’.‘.‘.9'!" JOAN & AGENCY CO., L1d.

{ > et, Toronto
STABLISHED 1873
Reserve $300.000.

Paid-up Capital $1.000,000 Assets $3.965,000

. Debentures
Issued, one hundred dollars and upwards, one to five years

4 Per Cent.
Interest payable half-yearly. These Debentures are an Authorized Trustee
Iavestment. Morigage Loans made in Ontario, Manitoba and Saskatchewan.

W. WEDD, Jx., Secretary. V. B. WADSWORTH, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street

Capital Paid-up - $7'1,550 00
Reserve Fund 365,000 00 Total Assets . 5176695 o6
: President =
HON. SIR WM. MORTIMER CLARK, LL.D., W.S,, K.C
Vice-Pres., WELLINGTON FRANCIS, K.C. 3
Debentures issued to pay 4%. a Legal Investment for Trust Funds,
POsits received at interest. withdrawahle by cheque.
Loans made on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

-~

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY
Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
: on Debentures.

‘il‘l

} T. H. PURDOM, K.C., President

'NATHANIEL MILLS, Manager

i
v
3

The Standard Loan Company

We offer for sale debentures bearing interest at. F!"E per

i cenl. per annum, payable half-yearly. These debefjturés offer

an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

PRrESIDENT vVice Pre 'r,-:n
J A. KAMMERER W. S. DINNICK, ontn
¢ R M MAcLEAN.ﬁ(mdom Eng
b
: DIRECTORS . ¥
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL: G C.M.0.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN

J. M. ROBERTS  A. J. WILLIAMS
Head Office: Corner Adelaide and Victoria Stredts, . : TORONTOD

The RELIANCE (oo wod Sioes

James Gunn > N.H Stevens H.Waddiogton C'R. Hull
President Vice-Presid M ary

Permanent : o 1‘3!0
s T - N

Deposits subject to cheque withdrawal. We allow interest at
3¢ per cent., compounded quarterly on d :
dollar and upwards issue ’
Debentures issued in amounts of $100 and upwaras foy periods
°f5y.mvi!hi-tmu.~...l.p«n ]
half-yearly. (Coupons attached) Mopeys can be d i

I,GRICU!.;I;UOI‘LAI. SIVIIE.S" §.I'.9 |
o SR 2T

DIRECTORS :
Tuomas Bearmie, Vice-Pres. : T. P.
T. H. Ssariman M. Masumret .
Money advanced an improyved farms and productive city M
properties. om favorable terms.’| Mortgages purchased. De
Debentures issued in Currency pr Sterling.
5 C. P. BUTLER, W

4

5% DEBENTURES

For a limited time we will issue debentures €
5% interest payable half-yearly - |

The Dominion Permanent Loan Com L
12 King Street West, Toronto 1
HON. J, R. STRATTON, President F. M. HOLLAND, Gen.

IBE ]

2 Jo
The Ontario Loan and Debenture Co. 2,
Capital Subscribed, £2,000,000 Paid.up, $1,200,000 Reserve Fu“{
issued f f 2 ith h oo
Debentures piece S i o b Pevable sitos taall
branch of Molsons Bank. Le
rust Funds,

Total Liabilities, $3,563,215. Total Assdps, §
Mortgage Loans on Improved Real Estate. : i

A. M. SMART, .

b

9 It pays municipalities to hav:ltheir
announcements in the paper which
reaches the largest number of |
sible purchasers, not only.in G

_but all the financial centres of

world. That paper is

The Monetary Times
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Warehouse Sttes;

| For in

WleWtex Water Lots

m!é;ho-.-dpno-.uﬂn-

R. A. RUTTAN B?x

MMI'Z’./.'Z:,& Tilophonectlain Uto-2% |

i g
MILLS u‘ CORNWALL ONT | .%:m-uém.y 727 0)'.1,(50&".
We manofacture *A “ High and mediom -’l‘.
300 ros s, JAIR DRIED
WHITE AND cou)* llleGS BONDS, LEUGERS SR AR AR %d\z:émﬂm(%
m,». &s c. BOOK, L ENVELOPE asxp |COVERS ::0::‘:"::::“‘
151 . L] o

Made in-Canada

J&J.

CABLE ADDRF
BLAIKIP

I

Gba

46 King

. Against defaulting em
If you need a bond w

Our Policies—Accid

Sickness--protect you:
loss from dxsableme.nt

SAFHS SAVE—PROPERTY

‘The lmperlal Life

Assuraufi:e
AOOURANOI

ABSOLUTE SECURITY TO P‘ucvmomm TOR 0 NTO

B il
.\H';MHE# TOIUNTO STOCK EXCHANGE

Guaramae '& Accident

lnsunnee Company

ourm-rm.oivu

E,.WI Ll..;ﬁﬂ!. General Manager.

%@;%&l&%ﬁ@

MFG. CO. LTD.

For Sale by all Wboladen

Toronté:

‘that is

aylor Safe Will J

hTAYLOR TORONTO SAFE WORKS

ECK gab'r's

MANUAL OF

/Co. of Canada

C .oao-::“:.:“;{ﬁé 2% || CANADIAN BANKING

Income, - 1,217,749 Price $2.50

Net Surplus, 627,519
Head Office

This is a most useful book
for any one engaged in the
Banking Business. Send
for a copy . A 5

A B C CODE
§TH EDITION US

4
s § 3
a1'(1ldm'u
a

ED

BOOK DEPARTMENT

MONETARY TIMES

OLDEST ACCIDENT Orl'lct.

RAILWAY PASSENGERS’
ASSURANCE COMPANY

LONDON, ENGLAND

CAPITAL
$5,000,000

CLAIMS PAID

* Impenal

of Canada

Street West, Toronto
Subscribed Cap-

WORKMEN'S C6:-
LECTIVE INSURANGE

5‘::’5:’ jtal g - $1,000,000 §| EMPLOYERS LIABILITY
e Imperial B iy 1oy bt
sisst  Protection | BAY STREET, Cor. RICHMOND

e
TORONTO

" Agents wanted in principal fowns of Outer

Apply F. H. Russell, General Manager
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CALL OF THE WEST.

The growth of Western Canada and the free trade |
demands from the farmérs ta Sir Wilfrid Laurier bring |
into prominence the question of Canadian fariff reform. *’
To complicate the situation are the proposed revision of |
the United States tariff in the near future and the call |
by Imperialists for 'a latger British preference. Canada |
will arrange its tariff to isuit first its best interests, with
the next thought for ‘trade W\nhin the British . Empire.
““Punch” has a cartoon this week representing Sir Wil- |
frid Laurier as a moth flitting over a wheat field under |
the beams of a free trade star, and remarking : ““Well,
after all, it is a long way off. There is,no risk of singeing
my wings just yet.'’ 'This seems to express the situation.

As is the ‘case in madst countries, the manufacturers
of Canada, representing  an énormous sum of invested
capital, have helped _largely! to frame the economic
policy of Canada. At the andual meeting of the Cana-
dian Manufacturers’ Associatipn ‘in Halifax in 1902 the
association resolved that under the changed conditions
obtaining in Canada a thorough revision of the tariff was
necessary, “‘upon. lines which, more effectually transfer |
to the workshops of our Dominion the manufacture of
many of the goods which we now import. from other
countries.’”” * In any such revision it was declared that
the interest of all sections of the community, whether of
agriculture, mining, fishing or manufacturing, should
be fully considered with a view, not only to the preser-
vation, but to the further development of all these great
national industries. Further, that while such "a tariff
should primarily be framed #or Canadian interests, it
should ‘nevertheless give a substantial preference to the
Mother Country, and also to any other part-of the British

. p : " : i i Canadian dondit: aaind' 3 2 st . 1
Empire with which reciprocal ‘ preferential trade can be'| Canadian éonditions, based in principle upon 'l

| procity treaty with the United States affecting 'thé manu-
{ facturing industries of Canada. (3) we' rm-nrhman

| arranged, recognizing always that under any conditions

| the ‘minimum tarif must afford adequate protection to

all Canadian producers. This resolution was reaffrmed
at the annual meeting in 1903, with three important] #8di-
tions: ‘‘(1) That, except in very special cases, are
opposed to the granting of bounties in Canada as 3 sub-
stitute for a policy of reasonable and permanén pro-
tection. (2) That we are strongly opposed to afyl reci-

that
the Dominion Government establish in Canada: 4 per-
manent tariff commission of experts, who shall havé con-
stant supervision of tariff policy and e¢hanges:’| The
annuak conventions of the associatidn in 1904 :lti(ﬁ J1905
reaffirmed the resolution of 1902 thus expanded, gnd it
probably represents to-day the sentiment of the fgreat
body of Canadian manaufacturers| including .\merLr:m\
who ‘have established inidustries in Canada. '?'

But the farmers of_the Canadian North-Westl have
declared themselves as a force. Instead of being (Ti”puwd
to reciprocity ‘with the United States, they are m favor
of.it; instead of  acc¥pting. protection as a help: tp the
development of Canada, they are disposed to regard it
as a hindrance, to the West anyway. To illustratd how
sharply, opposeéd are the eéconomic views of the f::n mers
to those of the manufacturers, the fact may be gegalled
that the latter have steadily insisted that the p(ﬂi"y of
the age is protection to heme industries and c-ntv‘i'pL .
and that as fdr as the-home market of Canada sl con-
cerned it is ng“('“:!r,\' to adopt the same measures 4s the

ises

| rival of Canada, and in adopting them to maké lthem

thoroughly efficient. The theory on which an imthddiate
revision of the Canadian customs tariff was demanded
in 1903 was. that it.should bé framed especially tbimeet

|
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', facturing interests

*proximating to, t

. of the association-a p(-

H
that in fqrce in the United States, ‘‘a |
tariff that shall protect {a}mdun interests and pursuits
as efficiently as thc‘ artff of the United States protects
the industries of thdt con;m,r‘) In reply to the criticism
that the principles bsou.nmn lacked sincerity in
advocating prc'fcrt fﬂ‘.l F on the basis that thé mini-
mum tariff should. ("prlmrunc to Canadian industries,
the then president pf- the association m.uk substantially

the following decharation [in 1965: ‘“Any other basis
would be injurinux;! to Canpda, and not only injurious
to Canada, but fq’ t ‘ery reason detrimental to
the ultimate  progfes: he Empire. We “~want to

make in Canada Iscve{’ythl ng that we possibly can,

and: what - we muﬁ‘! import 'we want to purchase from
family. rather than Most sig-

our own from strangers.
nificant of all; frmﬁ the | manufacturers®’ point of . view,
was the cyidvnw fhﬂtnﬂwlr principles. had numegous

.l' West. When the Canadian
Hin w&wmn at Winnipeg, a depu-
’mbers of the \\mmpcgr branch

fore the Commissioners to
express their b(luf m ' nable increase in ‘the gen-
eral protective tari I8 a means of tuilding up varied
industries : in, ‘m&da affording cmph\ ment - for alt
classes of our zmzénq nd| hreatmg a home market for
our farmers, while bt dre qqmc time. giving & prLfLrenu
to goods of Bnnsl'li manuf&@ture."
From Manitob, Saskatchewan and Alberty “to-day
a demand- from' thé ‘mcrj! has arisen' that thé manu-
'be #ccorded only such protegtion
as ‘a revenue will 4 | no more.: Speaking fors the
agricultural interegts of Western ~Canada, those who
al stmcd —
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” their .own m: anufac

. Qondod itself to the !f'
he wealth of the Qi'.ma(l‘t.lng

terest. the negotiatig
ernment and our G@ver)
and strongly urge ’*lh:t’t e
tional. honor to sec
This is in striking ¢

s (bétween the United St.xtcs Gov-
' t regarding rcclproul trade,

measure should| be done.”
with the Winnipeg memorial

ntr s,
of 1905, which av ‘asiithe! oﬂq of the Manitoba vice-presi-

|Association. He referred to

. dent _of the Manuf: |;:tut<!r
: East {hat the West

the mistaken natich i th
always be a purclvfagr ‘ultdml community. It was his
belief and that- of lm as. iates that the natural re-
sources of the West aré 511(} thdt it may have interests
as varied a§ those na't_ E‘N& He admitted that it would
take time to @st: nhli};h‘ am {but he was quite confident
th it 1huhu\h(r th against the United States is
'will| industries of all kinds be
‘est.’ THen followed thisk: ““We be-
e lin! 'thq“( anadian West should do
uring sql far as possible; but when
we cannot get w hatiiwe ¥ nnt’huht here at home we think
that our fdlm\-L'mhdld S m Eastern Canada, who are |
"helping “us. in buil¢ ﬁ land dc\(lnpm;{ the West,
should get a pre fert nce ver all outsiders.’

This_tariff ‘u%xﬁ & reg{.lrded by the United States
" press -as- an gqtire ‘Lhﬁnge f ‘desire. One New York
~contemporary thmkg perience of the policy. of the
. West buving first fr n Canada, then from Great
Britain and then f )mg preign countries has not com-
ingitommumt_v who are creming
Vest. Thése. writers over-
provinces are people by
of former American farm-
me Canadian citizens, they

est: lhh\h(d in the
lieve -that the p(np

‘Took the fact that bur|prai
several hundreds nf‘thﬂ san

ers. \lthnugh they i ha
havé a most .naturgd * i ito trade with their actual
relatives. American cpmimhznt is not an unimportant

factor in the W csmj'n’faﬂf
mth the United St'th, i
; The West is’ ptin

?f frcc trade uqru iprocity

# wheat and grain-growing
country. - While m‘nufaghi g industries will, in’ due
course be established ‘a ts west of Winnipeg, the
three pr'nﬂc prouﬁcea an! never become @ manufac-
turing centre. It will al ay*lbe East and West—manu-
factures and agru,u ‘ of the chief reasons for
the farmers’ deman

rything consistent with na-

must |

| commodities. Frelght rates have perhaps an equally im-
portant beéaring on prices as have tariffs. ‘With a proper
control and adjustment of rates, with more rapid delivery
from Eastern manufacturer to Western consumer, it is
likely that the free trade cry in the West may not be
so loud. “Protection is avowedly for the protection of a
country’s industries. The policy of the present govern-
ment seems to be a_gradual lessening of protective tariffs
until one day possibly the manufacturing interests of
Canada  will be able to swim unassisted and yet prove
equal . to competitive tides. Therefore, it looks, as
“Punch’ says, thal Sir W 1lfnd Laurier’s wings will not

be singed yet.
St~ A S BRI

EXHIBITIONS AND POLITICS. =~

Several Canadian exhibition authorities have .asked
Mr. Thieodore Roosevelt to act as opening day attraction.
Recent events in New York city show that he has much
to occupy his attention without crossing the intérnational
boundary - line fnr engagements.  The Republican State
committee, by a vote of twenty to fifteen, refused to.re-
cnmmond him for tempordry chairman of ‘the State con-
véntion which | will -meet at Saratoga next month.
Although Mr. [Roosevelt especially endorsed a certain
bill, the legislature refused to pass it. These two inci-
dents have drawn the ex-President from the onlookers’
stand into the fighting arena. As an example of political
strength, comes a declaration of President Taft’s posi-
tion. - He was jtold by the president of the New York
County Republican committee that the absence of any
m}(\hnrlmlne information as to his attitude, was senously
misleading many Republicans. President. Taft, in his
letter f reply, |declared that, so far from desiring to dis-
regard Mr. Roosevelt’s wishes, he explicitly urged that
the former Pyesident’s wishes be learned and consulted,
and when he [learned from the vice-president of a plan to
oppose Mr. Raosevelt, he ‘‘peremptorily declined to be
drawn into a fight Mth Mr. Roosevelt, and again renewed
my. urgent advice that - there be a persoﬁ‘:l conference
with him.”’ _ ‘ )

If " this .is |actually a“Taft statement, it- looks as
though Roosevelt is, to a large extent, still pulling the
1 strings at 'Washington. Shortly prior t® the next Presi-
'dential election,| the drama will prebably be written and
the stage settings arr'fngcd in order that Rapsevelt may:
enter, almost’ umannounced and flourishing the prmcrbnal
hu: stick. To close observers, the possibifity of the big

game hunter again dictating policies at White House
'seems by no meims remoté. Roosevelt as President was
almost ruthlessly aggressive, although he carried a
I goodly lmltle of  political coothing syrup for later appli-
{eation. Taft has/ been anxious to nlence nearly ’e\crvbody
with the result that that extreme dlploma(‘\ has been:
| cultivated, apparently. obliterating 'prominent “points of
character. The ¢pntrast between the two men may decide
Roosevelt’s fate should hL again become a candidate for
the Presidency. | |

His career has. been remarkable. - It is the more so
when one analyses his actual deeds. As chief of the New
{York police, and later as mayor of the city, none of his
accomplishments would entitle his name being added to
a_legitimate roll of fame. His expedition with the rough-
riders tickled the popular fancy. As President of . the
United States, his campaign against trusts and combines
made him the man of the day, but in reality there was
more noise than action. Roosevelt has not made a name
for himself by any great contribution to science, art or
literature. His aggressiveness, outspokenness, untram-

meled originality and ruthlessness have' made him the
centre of a crowd of sycophants. Possibly he represents
the spirit of the United States. His reception in Europe
might at first sight disprove that.. But Roosevelt was
accepted .abroad on the American rather than the Euro-
pean ' standard. Had he been taken overseas on the

tradc is the high price of Itwo lines instead of two columns, while his head would

European standard, the daily press might have given him
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. not have beea far abme the crowd of Americans always
touring Great Britain and the Continent. But Roosevelt,
with his “onaerful news instinct, knows what to do and
how to do it*in ‘order: to get two columns on the front
page. He knows how to push above the crowd of citizens.
This ingenuity .and an unusually determined character
have moulded success. These attributes will probably
give him a third term as Presndent .

FIRE INSURANCE IN! BRITISH COLUMBIA.

—0—

The fire insurance commission recently appointed in

British Columbla has pmsen&ed its report to the pronncnal
government. It was generally, recogmzed that fire insur-
. ance matters in our Pacific Caast province were somewhat
lax. The commission recommends the creation of an in-
surance department, which, if properly condicted, should
do. much to overcome the difficulties which have occurred
in the, past. ‘One of the most' |mol\ed problems for solu-
tion was the question of i insurance with unlicensed com-
panies. As is known, during Qhe recent discussion in par-
hamentary committees gespeqtmg the Domjnion’s new
insurance Act, lengthy argurmhent occurred on this par-
ticular point. The result was that insurers were per-
mitted to ihsure freely in whptc»cr companies they de-
sired. Unlicensed ('omp§mec were told that they must
not solicit business in Canada, Making the usual allow-
ances for human nature and the law, ‘this practically
means that unlicensed compants will continue to do busi-
ness as heretofore. Acldb frogn all other considerations,
an emmently unfair feature i that certain companies
may enjoy the privileges of thq underwriting field without
being subject, to the penaltlesﬁand without contributing
one cent to the up-keep of thp insurance departmcnt at
Ottawa. Neither do they! maki: investments in Canadian
securities nor hold real estate ih the shape of office build-
mgs m Canada.
doubt the British Columbm insurance*commission
was to same extent guided by the decision last year of
the Dominion Government. It recommends that no un-
licensed company or association of underwriters or their
representatives should be permitted to solicit fire insur-
ance in British- Columbia. It also“:commende that all
insurers shall be permitted to ﬂace their insurance freely
with such unlicensed companief or associations of under-
writers, including mutuals angl Lloyds. and that they
should have the right to obtmn inspection of their risks
and adjusiment of their losecq, upon obtmmng a llcensc
for that purpose.

The Monetary Times cannat yet see the logic of such
legislation. . The law says that before a company may
write fire insurance it must obtain a government license.
.Then, in direct opposition, the law explains how an un-
licensed company may do business in the prouncc
Eritish Columbia has lost an ppportunity of ecmng an
example in Jeglslanon making.! At present, perhap< the
results of the invasion of Canada by unlicensed fire' com-
Panies are not sufficient to lndicnte ‘their serious nature.
When the country is more thickly populated and develop-
ment “has proceeded further, many unpleasant and un-
profitable. incidents are likely tof occur as the result of the
reckless operations'of these comp'mlcc
has at least ‘made a step- in the right direction by the
creation of an insurance departmént, an éxample which
might well be followed by other Western provinces.

—_— - -
< i Y

EDITORIAL NOTES.

The proposed British Columbla fish trust will pro-
bably turn the economlc scales.;
; . % Bin

Farmers of W hltemouth, (\hmmlm, have success-
f"")’ dispatched two bears With rifles and pitchforks. It
is understood that their next encounter will take place

THE MONETARY ‘TIMES

73 R . T
Japanese boy wishes housework pmmon'm private
family to learn English; salary no object.’ This adver-
tisement in a Toropto paper'm ay be an indjcat :h of how
Japan will solve the American Asiatic problemp. |

* * * *

4 ¥ ¥
The loan clause of the average life insur; m.‘.x policy

is an admirable feature, but it is likely that Ehbse w hn
arg using it in order to purchase automobiles, 34 eported
rowing

by a Montreal insurance man, will later regret b
to bu\ luxuries.

£ * 0% @

The farmers of the West are calling for g "

owned railways. The average cabinét minisgh
grow whéat, and the average government ¢ann
fully operate a. railroad. So long as we have e
corporations running freight trains, with a pro ¢
of rates, the government road may remain ify
plation.

nment-
i cannot
Success-

prlsmg

- - - -

Imaginative Western reporters have com
mixture of five British nobles, an English
parliament, some mysterious silence and & lif
optimism. The result is a fourth transconfinent
for Canada. is bottle should be placed on a
the Canadian Northern stretches from ceast to
the Grand Trunk Pacific is cafrying sufficient

pay its interest charges. Lastly, the mixture |
well shaken. before taken. : '

- " - -
Three gentlemen, closely identified
Canadian steel interests, are_ in England. *
to a rumor that there may be arranged an amalj
of the Dominion Steel Corporation and the nef
Steel Corporation. The Monetary Times sever}
ago suggested the consummation, perhaps in
future, of a large Canadian steel merger. Suc
is naturally denied by those chiefly interested
sibly it has as yet found little room in “their thoughts.
The industrial tenden(\ of the present day i ~§ownrds
combination. With increa$ing competition” 'm“ﬂrm\mg
arketc, a consolidation of our steel compan g‘ in due
course is not unlikely.

* * - *

The article in last week’s Monetary Times arding
the investment of foreign capital in Canada, @ontained
the following statement as to the disposition of €anadian
Pacific stock : ““Nearly all of our four per cent
debenture stock and of our four per cent.
stock is held in Great Britain. Of the comm
holders .in Great | Britain shave .npprmum ately &
per cent. 'About fifteen per cent. is-held on the! continent
and the remhining twenty per cent. is dl\lﬂed 'nly be-
tween Canada and the: United States.”” [A New York
contemporary says that the calculation th@t sixtg-five per
cent. . of all the outstanding capital stock of lhﬂ road is
held in Great Britain and only ten per cent. by Lanadian
investors, is probably accurate. The stateme nt was ob-
taiped by The Monetary Times from Mr. Sh: @ghmsu
prccldent of the road, and its accuracy is, the &gnr(' in-
disputable. The figures suggest to the New \'Grl\ critic
the extent to which Canadians have relied upon foreign

British Columbia capital to finance their expansign, and the sm: |H amount

of capital they have been able tn find for themsfh

In ‘the last few months the disificlination of the' E ngh'ah
investdr to produce new capital as rapidly as it has been
asked for has caused some anxiety in the (‘.lmdmh money
markets. This disinclination affects not so mugh Cana-
dian Pacific securities (if it affects them at afl) as the
output of miscellaneous Canadian securities, lbg recent
supply of which on, the English market has heen enor-
mous. Very few Canadian undertakings have fhe capa-
city of the Canadian Pacific Railway to make new c apital
at once and continuously productive. The inevitable rfum-
ber of mfﬁrmr promotions has followed the mea ones to
Great Britain during the recent '‘boom. in Casgdians,”

on the Montreal Stock Exch:mi;e. <

and that is perhaps the whole trouble. i

.
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. ] . P i 2l subs tr.mmction‘s in the sccurjitv are
REGISTERED STOCKS,OR BEARER SECURITIES. | amp duy. il subsequent : y are,
" g.»..... l.however, subject to an ‘ad valorem dst'ampd;l.u‘ty of ¥ per
; e g Ty . . ; : chaser, and in addition, a fee o
London - Financial Ho“?" ?G“e The Monetary’ Times (e‘nl.‘. rp:‘,\ ag‘lit‘bt)n;‘:tf‘crp‘:sr usually charged.by the ,remsuars‘
P " TR s 3 2/6 per deed © ans o5 % .1 =
i : Thff? Views on t?ls gbject, an ||_‘P°'m"“ One in | “A< a dedler in buying stock always funs the risk of not
‘ .. View of Canada’s Many Monetary Pilgrimages. | being able to sell it immediately, and would, therefore, have
¢ lhe i e Tl )h mgjfm(' of £453.600 four per cent to take 1t up into hl;moun na?xe ;:; 1lx:to e!‘:::te;;)tf }::;nll)an:e:,
{ sSS Londe 53.00 < » HLS. iv nere 1 3 re-mentio . u
‘of the dity of Vancouvkr wis & ly partially successful. The P:::‘ : .'h:.m.,..l:){‘,s ‘t'h.?tnm r:gx-wn'l:i stock it is, l:{enery-
stock - was registered ‘insteg }4»( to 'bearer, and this beng :“ ‘,‘L‘"“‘v.m',‘.;;.blt to have so free a market, or ob-
. somewhat of an- experniments gh Canadian mu_nAu 1pal 1»""“!3 5.0 as ¢itse a poice when dealing, as in b(‘.’.ll’cl’ securities.
3 ties, ovdrseas, therd -was a‘Jidposition in some guarters. g oA - favor of registered stocks is that they can

) 8
e

ascribe the comparatively ¢ reception of the loan fo jhit zx~;;-.‘i§ wht [in multipies| of £, and are, therefore,
fact. A lLondop contémpofsy, lor -instance, In  analysng ol ; ‘nt fokr the small investor, who can thus pur-
i v[h(_- resylt-of the issue, wl.lt.ﬁ_.t,lh.n the :n".-«:ulx,,: publi -h chase H0nd.-ats 'h.l.t will absorb the-exadt sum at his dis
mow begome educated o !hﬂéj pint that 1t no longer wants a sosal.  Many of these small investors ‘do not care for the re
~registered stock.  Thé widgdwake investing public of  the i,- nsibility of holding bearer securities when they can have

X |
present [day wants- bearer s{ég
4 ey

X . the stmpie: ar suthe 1 J o
¢ Joar™, s 5 e g a certificptie,in their own names which is only transferable on
reason thay bearer stock <#@ i -+

Be passed from hand to har
e passed from -hand hand. a separate deed of transfer signed by them. Moreover, they

> R
! » ¢ase of ;a colonk : s as the Vancouver fou . - - . :
ln.r!h'tri:" .!;l“ l‘ '( I:I" "(‘ft:t;g te hL:l hth‘t' }r‘j at 'dll "1 '.hcl ',:j‘ prefer tp, have their dividends mailed direct to their
> el g gy s o 0 e . - el registered asddress, instead of having to detach coupons, and
vantagel that income-tax 0@ |the unecarned income derived ok 8 .
i 1 i j g < . | have them presented at a bank for payment.
3 fromi’ it| need -not be paid ,-__‘_E’nng as the ‘interest does not ' ; 7
come into .this country.. ME Lloyd George himself stated Those Whe 'M.n.“m Securities. )
i.{-] e '““u‘c - (\:'T:l'r"f"f’ig‘%)n “Jd.n].*li"\' - und”d'b! “On the other hand, the higher grade of securities are
ll)‘dl(;( L;A ll;)«-,-l;)‘)t ."( - IQ;L:&?Q n Yl_\l( l;.: 1~urnn( nqxuln ‘b:. L vue l-"'p{“l\' held b)’ insurance u)mpam('s, and financial and
wlindie ateme # hie e of 2ESEES- ) y
grnut ‘t’( ¥ u“:n‘:u( nl;(“'tm“ fis ‘:::):i' 1;,1[m]nx:u :lK 1;\: t‘(d out | public institutions, who would updoubtedly, prefer to hold a
> ¥ S > E £ . Ve ( 3 - jeste ut, . o 3
By - © T : ! : bearer security that could be readily used for purposes of
of the United Kingdony whigh is not at any time received, e, e : = :
i . L i 5 S v | collateral, and ‘which would have the more| active market that
or brought, or remitied Jintpdhe country. 4 2 .
% { : i B : i| bearer securities usually promote., To cater for the small
- ;u_“ED“' et P C ] | | investor ‘when it is decided to issue bearer bonds, some part
‘Commenting upon this @rticle; another London contem- | of the issue is o¢casionally made in bonds of as small a de-
porary, | ““Canada,’”” expressdd -considerable surprise at tne ' pomination as £20, while in France it is almostethe invari-
above al.n(mcutx .‘."\\c ca 0_!_;}“0\\' such a statement t0 | able customh to have all bonds in_ dengminations of 500
: pass unchallenged,” it saxfd '‘The veriest tyro in finance | francs. . . 5
3 must kgow that in the Br@h market registered stock has “The foregoing aré, in our opinion, the most important

b, greater attractions than b
by the fact that -a higher:
stock thiat is inscribed, the
security; Confirmation of &

v‘.‘bonds possess, . ' juus ulpoints for and agdinst each form of security that have to
e iis always obtaiLable for a | he considered; but if we were to attempt to sum up the
ublic does mot prefer the latter | position in a general way, we shiould say that where the
. ¢ t8is statement can be obtained h«"%standmg of the issuing authority, municipal or otherwise, is
enquiring of any leading fBancial issuing house in London. {pioh and is sufficiently known to investors in this country
I'h{c real cause of the com@grative failure of 'the Vancouver | (Great Britain), to justify expectations of a broad market in
= logn was “the fact that theffuarket for Canadian provincial | ;i cecyrities, then there is very little to choose between the
i and municipal = securitie s suffering from  congestion | oo g0’ of security ihe balance of fauver perhaps being
owing ty the mérety modej success attending the flotation ! shatorks ikt rc: ri:tcr;‘a stocks. In cases where the borrow-
of the city of Winnipeg logfat 103, and the almost complete | || P P 4 vall. B ir b re -should B8
failure ¢f the Manitoba lo: | ing corporation is not well known over here, we shou
.Edmonton issue! was also|

H
g the same price, T <120 incind o recomménd bearr bonds.”
. , S 3 o &)
public. | These contretem
that the cities of - Toronto |

gether with the knowledge | Thinks Price Was Too High:

S Montreal are only awaiting® a | ‘Anothér house states.that the great|finance houses, n-
favorablg opportunity to appedr as bnrruwvrs, were surely | surance cqmpanies, and ‘thé continéntal . market, demand
sufficient explanation for t#e’ momn-success of the Vancduver | bonds, but the general English investor will not have bonds

' urhirrd_ h'lt is -interesting #1 note thu_t the city of Chitago ties is a special one, caused hy a plethdra of money in the
within the last two month&f #iter inviting tenders|for several financial centrgs, bonds are in demand, but when.the de-
< }:lﬂ:t (t);(:rtl)aij' L.mu;hqg unicipalities are fonumt\;v: in  quired. The same firm thinks that the failure of the city of
SYIRE 1he rondon mathen ind them ; the anomaly ekis:s | Vancouver loan was simply due tothe fa¢t that it was offered

borrow bn ‘better terms “hicag 5 ok ¥ s ot » : A
cities in the world.”’ o ' thcago, one ?t the greatest [lnited Ringdom, Australia, New Zealand, South Africa, and
Pore : ? . ! i the United Smt(-,s, including the city of New York, being ob-

|
issue, without attempting # ‘belittle the clasy of sechirity | at any price. Consequently, when ‘the /demand_ for sécuri-
million’ gollars of 4% perg' bonds, failed to gé¢t -a single 'mand for securities is a general one, registered stock is re-
all the same that the Ci!f%‘]’ Vancouver should be able 10 at too high a price, the securities of the jgreatest cities in the
: Quutlovj of Market tie . tainable to yield' a higher rate of intergst. '

. So far asthe Vancou 1 is concerned, The doo e ,
Times i3 inclined to thinki# n?;(ijum:mn (1; rL[:ﬁu:(,(]i( ~\".(()£L‘:rl;‘, Registered Stock ‘.'lk." to Become '.'“"r' )i :
bearer had little influedee 3dn the reception of' the lban. | From a prominent London house /which' has interested
Market conditfons appeaf itg have been largely n"[)onﬂ};lc' considerable English capital in Canada, comes the opinion
On the other hapd, <o le difference of .()lnn)")n vxm; that regimz.rcd stock is likely to be more popular than bearer
amongst authérities .as he merits ofl the two forms of | SECurities, if the price is favorable, and it ‘is made free of
securities.. The Monetafy imes has ohtained the opinion stamp duty’ ‘by the issuing authorities| { “ft is preferred to
of several leading Lond@n/ filancial houses interested in the | PES¢T securities for the reason that there is not the same
flotation of Canadian 1~_,§ | - B ,{ | danger of loss) and the inferest is remlitted regularly to the
“The question appegrs 40 (us top comprehensive for the reiistered holder, who is not obliged to cut off coupons and
laying«down of hard and {8t principles,” writes an import. | P2 them into 3 bank for collection. “The issue of registered
ant firm, ~Which _interestin tHly lsuminarizes ' the ‘situation | stock is perhaps a littlé more expensive to the m)unicipnl_")’ if
',A;\(hA form of security deveral advandtag(-\ bind dind’-*‘th" stamp duty is commuted; otherwise it 3& cheaper, as
vantages “which’ must sidered concurrently with ';he'th(-n‘ is np stamp duty on the first cq»ﬁniﬁr,'n{: issued, and
pafticular character of the/SBcurity to be issued, as well as | the subsequent duty is a matter betweem the seller and the
'W“lh the: class of investdf toff whom it is jm(-n‘jca to ;1';;pc;‘|l ¢ buyer.” 5 : 5 | A
8 . : ,I:,'h;(‘f";g:’ G iy of {ithef Government stamp duty from : The “stamp duty on bondis remaind at ¥, per cent. in-
in this “,J;nw-j (Iftr.vccm“ #ll bearer securities negotiated 3t¢ad of being increased to 1 per cent.,. as ‘was P""”‘."‘“"
purt s g {rreat Mo n), constitutes’'a heavy item ‘,'f‘Thf‘ commgtation stamp duty on municipal securities 1s al
Xpense in connection with ﬁxp issue of Bearer bonds in Lon- | the rate of 15. per £100 per annym, and if the stock is made
don. - In the case of ménidipal offerings, where tenders are|duty free it adds to its value.
invited and competitiog afibes . between houses in Canada| - ‘‘The cost of keeping registers of stock is also more ex-
and in .[.nndon. it se(u{;f; #dbable that this increased stamp | PEPSive than: the charges that are made by banks. for the
duty will tend to ou(wﬁg ¢ bther considerations involved i:] | payment of bond doupons. Bearer securities are much more
the ﬁe]ecti(m o fmﬁ: B ity st Dare the OBt of popular on' the Continent than registered &tock. and if
causing financial hOU%‘zt l&lake arrangements for the jssue | {P€T¢ is 2 likelihaod of any securities of the kind being
of such loans on this sifle ih the form of registered stock. | marketed .on the Continent, this fact should be:borne in
“When a new is_ﬂ.iz) of iregistered stock is made. <urh:mmd'” | :
stock is reglste‘lmble into the: first subscribers’ n.‘;mp; free of | (Continued on foot of next page).
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. - JULY BANK STATEMENT.

Heavy Reduction of Call Loans Abroad and Moderate Credit Extension
at _l}qme Indicate Preparation for Crop Movement and .
Confidence in Commercial Outlook. o 5l &

Month's  Year's

July,” 1909, June, 1910. July, 1910. \ Increass. Increase.
Deposits on demand .......... ... ... s $222,555,740 . $263,417,539 $251,638,522 g +13.0
Deposits after notice ................. ... . . 466,377,816 | 534,832,054 538,384,371 +15.4
Current loans in Canada ...... ... . . .. 539,821,041 | 649,145,920 653,008,336 +20.9
. Current loans elsewhere - . ... ... ... .. . ... 32,753,385 38,171,443 40,267,390 +22.9
Call joans in Canada ....... ... ... ... ... 54,603,054 61,598,058 60,081,256 - i +10.0
Call loans elsewhere ' ... .. ... ... .. .. oo 114,685,539 130,173,902 102,436,037 —21.3° —10.6
T SRR S CERe e . 11,006,005 19,781,631 80,929,290 + .45  +12.5
Financial preparations for the coming crop movement] Current -Ibans i1n Canada have increased by almost -

are seen in the statement of the Canadian chartered banks | $100,000,000 since :July, 1907, while:call loans oyt of Canada
for July. Call loans were reduced during the month by $28,-|"have almost Jdoiibled. : . i
500,000. OF that sum, $27,000,000 were withdrawn from the | The Julg bank statement shows that the intetébts of Can-
foreign call loan market. The decrease in that item from| ada are bei g well attended to by the Canadian Bh:nk~. I'he
the June, figures is 21.3 per cent., the domestic call loans call loans ‘abroad have been reduced by 3:,—,«.»;4:}&. in order
bhaving declined 2.4 per cent. Call loans out of Canada is the. to finance! the harvest, while at the same time thé accommo-
only account showing a decrease from . the previous July | dation of the banks for business purpose? was ingfeascd’ dur-
figures, the amount then being $114,000,000, while this year, | ing the month by nearly $4,000,000. There i< nélsign of re-
that sum is reduced to $102,000,000, a loss of 10.6 per cent | striction of commercial activity. The maximum- @#ipte circula-
Deposits on demand show a slight decrease of approximately | tion during July increased satisfactorily. The $atement is

$12,000,000 or 4.4 per cent, | altogether encouraging,. and should prove an efféctive reply
The loan situation is, for more than one reason, the most |20 the ever busy pessimist. &
important at the present time of ‘'year. While general hu~1-{ The fallowing table shows the deposits accOint fér the
ness is suffering somewhat * from summer slackness, the | past thirteen’ months :— g o
bank statement shows that our general ma agers~have perfect | On Demand.
confidénce in the commercial future. Current loans in Can- | 1900—July.  ........ $222,555,740-
ada increased during July by $4,000,000, or 0.5 per cent., | oo o SRS SR 228,397,670 47:%‘)4,.\.5
this. being an increase of 20.9 per cent. over the previous | September cevin. 239,007,082 474,193,790 -
year. The following table shows the course of the loans ac- | October .. ... 250,068,487 480817 ,600
count for the past thirteen months :— { November . . 264,285,803 4934253,82
g : ‘: December.  ......... 261,268,387 i 4(;0{2).‘4:‘1.;4
Y o o | ey st
Loans— in Canada. in Canada. 5 March y 2l s gt 3078807,733
1909—July 14i.i..... $530,821,041 Ouslonsgs | gl Ui SRR i o
.- Sugust ...l.| P R 543,154,663 56,680,172 .“I')n' e vier :4'(:‘(’;41'(; S-'l 7,072
> September  |.:....... 560,206,621 56,124,620 ,.lu‘n.c tRrtmbentan 3 ‘(5) ’ ls_v_:‘j 5-4[,”’.':/')
0 T B 570,837,056 56,0006005 e et 3-;‘&-?.’3‘ 3 533?_3--'}-!
November ' ..... cos 500,201,044 57,875,677 July b oo ek g SEtARgee 535884.371 3
Decanibar 11 - . g8 ey By 63,884,332 De¢posits on dctnand. have been decreased fivE times in
iy < o s B Sooofs sis 4'.3.‘)45.51'; t the thirteen months period, whlle.tboic after no declined
: Februaty T....[ ... g i ""-“55-5"1 only once. 'Interest bearing depmq,: made a gainiof $3,862,
et S G S ()24’550’051 048,78 ‘L ood, practically the same amount?of the Increage in com-
el G PR B 638’247'238_ pof Doy rhetgial accommodation during July. 2 3
May .. ();”"4()’518 58 15');60 % Thr‘hfnllnwltn;;ri figures show the rapid growth in deposits
""""" N Bt 58 s 8 during ¢ pas ve years:— &
June ... Rartbeta 049,145,920 61,508,058 July. On demand. After notice. ETotal.
Joly o 653,008,336 00,061,256 1006 . $165,077,790 $370,030,511 844, 108, 301
: v . 1907 ceevea. 160,352,146 423,121,386 %$80,473,532
Credit has been liberally extended, the current loans in! 1008 164,701,308 402,064,565 867.753.963
Canada having increased by 10 per cent. during the past 1909 S 222,555,748y 466,337,816 3&8.\1&,;,;1.5
year. Call loans in Canada made a gain in the same period ' 1916 desesn it 281,038,822 538,384,371 ?;.y,,.,;;.x.,;
gg 20.‘111)“’“‘"" Onb('i an((; during the "*N] Ehatuen =" Total deposits how amount to $700,000,000- Baving 1n-
$ a decrease occurred in domestic current loans.

¢ i creased from $544,000,000 in 1906. - Once in the $ive vears’
The following figures show the state of the loan, account | period the, total deposits declined, but an additiog of . $102,-

in July during the past four vears — 'vm.nuo\hje been made to that account since July, @yoo
_ R s 3 «
Loans— By July, 1907. July, 1908. . July, 19og. Jly, 1910.
Current in Canada ..... A S Sl B veendo. ~$581,327,878 $525,271,185 %$530,821,041 855‘..«”&3 36
- > &
Current élsewhere ..... . .. e 23,723.397 23,153,005 32,753,385 40,267,300
Culldn Camdd . .. 20 L o o0 kil 48,431,077 40,467,165 54,603,054 60,081,256
Call elsewhere . . ... ... Sl ein iy e . 60,620,114 54,016,035 114,685,537 802,436,037
RECISTERED 8TOCKS OR BEARER SECURITIES. |  Three years ago, Mr 1 oC. Robértson % capftalist, of
; — I!)und‘ﬂﬂ Scotland. passed” throuch western Canad#&.en route
{ (Continued from Page Q12). { from the Pacific coast. He returned rec ently as th§ emissary

' {of a company which has recently been formed in Iundee for
" Favor of Registered Stock. { the purpose of loaning money in western_Canada. #The com

The experience of another finangial house in the world’s Pany is capitalized at $1.000,000. and is. khown a t the Brit-
metropolis is that investors. in \England infinitely prefér| sy Canadian Trust. Limited .
registered stock' to bearer securities, in such flotations as Mr. A, O. P. Francis, of Vancouver.® brother Mr. E
that of city of Vancouver. “The class of investors who buy Francis, -onsular representative for France of thagicity, has
these securities are those who are, as a rule; making a per-| returned from the Fast and repor's that _he has h_v?i;n instru
Mmanent investment, in which case, \both from a point of |- méntal-in organmizing a svndicate of French capit@lists who
Security and from the point of dividend payvments, registered up to the present have invested a million and a half dollar

Stock i5 préferable to bearer securitigs.” in British Columbia, Alberfa and Saskatchewar f:iln is of

——————— . | the oninion-that each vear will* see an incre asing amount

The (’nr(.»uv; Lake Cob2lt Silver| Minine and Milling | of French ¢dpital com'ng to the West Peonl he old

~OMmpany. Limited, has been granted permission to keep its | countries are realizing the opportunities for inve nt in
%s without the Province of Ontarjo. ' | Canada. 2 ;

{
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“lack of ore has békn i

. ‘one surprising. feli'pur

~ Ore Has Not lo*- amoled,

" compardtively ' large, 8

«~ Intérest

as/ ﬁlmroducéd' the Best Results
from a Government Report.

it H
—Some Ad ic';

—_——

i 1}

Copper minm;ﬁ in uebec has had a varied history. With
the exception of Gvo #@iifed, Tat Eustis and at Capelton, it
cannot‘be said to Bavdiever heen very successful. Ih a number
ofy localities; notabiy. aaﬁ Harvey Hill and at Actonvale, pockets
of very rich ores Weres folnd in the early days—but none of
these deposits hasi.evéd produced a large tonnage, and most
of them were soo % ujt . While it might be stated that
e ¢hief cause for this kack of success,
Mon§trated that this js the cause. The
& inl counection even with those mines
that have beeén. sficceSsfully operated is the extraordinary
small amount of §ciefififif explpration that has been carried
on. There has Heepdulhost nd lateral exploration and no
boring of consequi m:@%‘ Dre-Hodies were found, the ore was
mined. out as it

ment work ahead !
followed periods

it has never been iide

f the mining. Periods of reduced output

it la‘é}’gn tput.

The above ar§ sofhe of’ the Salient features’contained in
a report of the Ilepaftmeént of Mines, which gurther states

that at the, p&sexﬂ} ti n the Eustis mine dévelopment ip
the shaft is abouf 20¢f feét ahead of the lowest level from
which ore is bein ﬁ

started from two | Again at the Suffield mine; a

ewﬁlcfj]s.
been

nage of low grade ore has
blocked out on fqlir Sdes.
systematically sarfipled, dnd bhas mot been surveyed, buy it
is undoubtedly thd largest amount of déveloped ore available
in thedistrict. It;!‘x ;'e gifficult to recover the values in this
ore, partly becau! 1

11
cause of the finely
which will makeé |
be learned these a

: of ifs | siliceous nature, and partly be-
issemipated character of the sulphides,
ciilt tp coricentrate. So far as can
¢ ‘only occasions in. which development
i receded mining: In the” Eustis
ine, the ore shoWings dre probably the best in its history.
In the Suffield, th v.%xebf the ore and ;a method of extract-
ing these values @t a;l!préfﬁt have yet to\ be determined.
Apart from t% gatural depression which results from
the low price of he present backward condition of
the industry in Qe due ito several other factors.
of the most - impc is/ the 'attitude assumed by the ma-
jority. of thé owne n ‘kvcl'opcd and unéxplored prospects.
Until these prosp re!properly investigatéd nothing can
be known as to thélr wilug. ‘n a number of cases the owners
are not financially #. to undertake the work themselves,
nor have they ‘the | ¢ knowledge. This lack of know-
ledge, coupled wi >ufd popular notion§ as to the
value of a mineral sect, which the owner usually assumes
is already a mind{ calisgs them fo place an extraordinary
valuation on und(‘és'r : { properties.
will not assume, afv Ofiithe risks attendant on initial: explor-
atjon, but w i? #sutl grices for their properties—in some
cases not being: willingdiegen to have them adequately tested
first~that' ¢apitalisy ien¢ed in copper mining have no
choige . but -to, Jeave§

rict. 4{
Ownérs Do Not U What Constitutes a Mine.
Could owners

I to understan at a copper mine
does not .consist offl aifews small showings' olNcopper ores in
the bottom of a smgalf pit] that a mine has to be developed
from a prospect byihd#rd apd continnous labor like any other
industry, thatin thff Majdnty of cases the assays which they
have received from ¢ } '

g =l a8 =

same ifommercial chemist, of specimens
not independently-
the actual content of their property then and then only, When

&

2 ﬂ;‘(’i‘:!ép. are no ‘ndida‘ion whatever of
owner will m’e_i'r 1.|ﬂ§‘ta‘ t:pn the common ground of mutdil
will it be vl
so-adjusted that thé 3
invesfigated.

» for the interdsts of bhoth to. be
*Gts themselveq mav be properly

market has alsg retarded 'the jn-

A custom smeltér a: some central
*n advgeated as a solution of ‘this

ter would enabl¢ small owners to

Epu_n their ores :

View,

it of the smelter owner it is diffi
{lgould expect to operate his ‘indi-

Lack of a conve
’giu‘tr\ The erect
i’mvnz n ‘the district
,«‘imruh‘\‘.! A custoj

obtain immediate ret
From An Owner's P%
But from the stal
cult to understand h
.vidual mines. Undo
a profit, but many;
costs were high, and i
the market price of dbp
in. part due to thesej
of the same tvpe, beé
mines, and when s

pper was high.. The high costs were
artors, while usually the ore was all
! derived from one mine or group of

{

cuthed, *but there was almost. no develop- |

THE MONET'ARY "FIMES;

ed, and four new drifts have been |

This ore reserve has not been

One |

Volume js.

)

provisien been made to obtain different -types of ores from
several localities so thatia proper smelting mixture could
have been obtained; costs would undoubtedly have been lower.
Now while a ‘custom smelter centrally located could undoubt-
edly obtain some suitable ores from the district, at the pre.:

sent fime no assurance whatever can.be given that the supply

will be constant, even for a limited period of_ time, nor can
any accurate estimate be made of the quantity available,

The Methods of a Company.
A company proposing to erect a custom smelter should

first -assure itself of an adequate supply of suitable ores, and |
it would seem reasonable go this end that they should con- |
trol several propertiés which would produce different iclasses |
of ore. The properties themselves should actually be opened |

up that the charactet of the ore may be .known and a reason-
able quantity be actually in sight, that is, developed“on four
sides. To a well-trained engineer or business man it may
appear strarge that it should even be necessary to make this
statement. but the past history of mining and. smelting ven-

tures in the district repeatedly shows that the search for a
| commercial quantity of ore was'the last step taken in the

organization of such enterprises.

| As To Present Conditions.

At the present time, in the absence of a suitable market,
only the richer ores can be shipped to distant, purchasers at
a profit, and transportation charges consume a large portion
of the values in-the ore. The small owner, with limited cap-
ital. cannot afford to do much development in advance of
sales. and the results are usually so small that it is hardly
worth while investigating his property at all. On the other
hand, the lack of an assured supply of ore renders the erect-
ion of a smelter a hazardous venture. ~These difficulties

could be lovercome by co-operation between the owners and'

capitalists, and the interests of both would be served.
There are a number of prospects known where there is
a possibility of getting ore of value. These should be thor-
oughly investigated. ~When an adequate supply of ore is
assured. then. And then only, will it. be desirable. to equip
the mines with plants of suitable capacity. When the nature
of the ores is known and an output of reasonable quantity is
assured. it will be possible to devise a method of treatment
and to-design and erect a suitable plant at some convenient

central point. : !
B

CERMAN TRADE WITH CANADA.

e
Since the removal of the German ‘surtax ' the: statistics
of German trade have been closely watched by those inter-

| ested in Canada’s import trade. Mr. W. G. Fischer, Canadian

Most of the owners

}! some of them were operatéd  at |
't¢ nnt, and in all dases the smelting | -
plants could only be operated while |

|

I

Itéd alome it proved refractory. Had | Canada’s import trade.

trade commissionér at Berlin, reports that Canadian imports \

into Germany have increased enormously during _the, past
seven or eight vears. This is due, he thinks, t¢ the large
increase in the population, which, during the past ten years,

has increased at the rate of about 1,000,800 per annum, and,

as the agricultural products: of , Germany are limited, it is
necessary to import more and more each vear. The products
and commaodities are such which should be of great interest
to Canada, particularly in wheat, flour, cattle food, linseed,
apples and _fruit, also cheese, and much better prices should
be secured in this' market than have been received in Great
Britain during the past four or five years. It is to be hop
that shipments in apples and some of the other commodities
will come in to Hamburg, Berlin and Bremen this comiig
autumn.

many :—

Year:

TR T R R L (R SO R B i 8568,000,000
B bl s shisnsesoishedenmun st 507,050,000
T SR DO Ea - BRI o Rt L 8 S S BRI 637,000,000
TR S S S R o e e Bl s e 647,100,000
A PR R IBES N S NS FRR R L SRS g 759,250,000
SO B cd il e s dide watn s e 5 b Hey R.}h.lm-rm
TR R D SR iR R TR g SR RN SR 891,000,000
T R R S SR AR S g M S e 796, 500,000

The value of the eéxports into Germany from Canada were
as follows :(— ’

Year. % Total.

R, S [ S AP SR P ER By (R I S $1,440.544
L S DL RSP IR R St Rl A 1,776,269
o T e B PN T RN AR | R o M, 1,220,233
BOBM-S vricitvissisiaciluins sl ot baahic alnie 073,397
BOOBD L idsiicioeinsan s epnisds seee e tvenls 1,523,254
T SR RS PRSI NRS eR R R S G S S 680,101
T I R PR N I £ 1R i T RS 2,170,200
T R S RBR RS Sl R B 1,575,403

-

Germany is likely to obtain a much greatér chare of

The following table shows the total -imports into Ger-
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mstead of retained by the House;: resulting in ,a percentage
‘of bad debts at balancing time that might have been reduced.

Auqut 2%, 1910.
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| CREDIT AND CONFIDENCE.

1 N
Respons!!ole Position of Credit Men in Commercial
ngsef»—Shonld Encourage Good Book-keeping.

“The basic principle of credit is confidence, but this con-
uld be the result of intelligent scrutiny of the
numerous #®lements that enter into this very complex ques- |
things beside a man’s financial responsibili!v,—
rtant bearing on the subject and must be taken |
What . our insurance friends know as the |

fidence s

tion. Ma
have an in§
into accougt.

ness man more than once in a lifetime, and a vety small sum
to increase your protection against bad debtsiiwhich occur
with painful frequency. You may ¢onduct your buisiness with
he greatest care and strictest economy, obseryé!all the rules

that” make for a suecessful siness, but if ydu sell vour
goods to a man who doesn’t pay for them vour gfforts are all

fire with no insurance, for you would have saved the cost af
selling and trying to cellect.” :

CANADA HOLDING ITS OWN

“moral h::)%ard" must figure largely in the verdict. A man’s —_—

training, lack of it, his natural ability, his care and atten-
tion to bugliness, his personal habits, and the hundred and
one things #hat go to make up his daily life must pass under
the watchfgl eye of the ¢redit man. From these varied
gforms his impressions, and, while he could net,
perhaps, pgt his finger on any one thing and say that de.
cided him,‘the has sifted the evidence and come to a well-
lusion on which he feels safe in acting.”’
r. W. C. Matthews, general manager for Canada

Credit Mengs Alsociation in Winnipeg :—
Unable to @h in_Credit. ‘
“Cre.digymen occupy the most important positions in
commercialthouses to-day, for on your decision the ‘fate of
many men ®ractically depends. It is for you to’ say ‘whether
a man’s aqgount shall. be accepted, and he shall enjoy" the
advantages ghat flow from being in credit, whether it shall be
rejected ang the applicant consigned to the condition of dark

despair thag follows the knowledge of a man known to be

unable to ain credit. - You also play an important part in
not only by#lding business for your own establishment, but
in fixing the status of character or commercial repute for

. Your customers. If your standard is high your customers
must measure up to it, and you are thus elevating the ‘stand-
ard of commercial marality throughout the country. If it is
known you will not tolerate anything that is shady or ques-
tionable, your customers ‘will soon become aware of the fact
that they.must present a clean bill of health if they wish to

imm & Company, who addressed the Canadian !

In a’'Depressed English Market-—Eprinﬁtio(Reggrding
Hudson’s Bay Stock Decline—Canadian Pacific
- Dividend Was Opportune.

arl Monetary Timés Office,
London, August 17th,

August is a proverbi iHy dull month, but thi§ vear, ‘more
noticeably so, om account of the unusgal activitytof the eprl-
ier months of the year. During the past wee the only
occurrence of interest was the increased dividend of  the
 Canadian Pacific; The direciors did the prnpq-r{};i thing by
making this increase, which had a steadyving «lk{rt. and in
a: measure counteracted the ill effect of strikesiigind unsat-
isfagtory crop reports. [t is pleasing to note that all aloag
the line Canadiap securities have‘ done well, holding their
own. and advancing in many lines, not only rails but “in-
dustrials, i . - £

As to why Hudson Bav is still down. Two explanations
are offered, first,| thiat it was top hedvy, and. miay holders
were forced to-unload, causing depression. . In “ﬁj informed
circles, however, it is claimed that the aggressive pro-
gramme of the .new management has been for the moment
set aside, the soand common sense and (‘-nnmiynliw in-"

'fluence of Lord Strathcona and Mr. “Skinner bringing about

a more moderate; forward movement, so. that mahy. of the
suggested ‘changes will for the present be held ift;abeyance.

do business with you. -In this way vou stand as a restraint
to evil practices, and can do much to discourage dishonesty |
and fraud. B

Proper Book-keeping System.
: “The lack of a proper system among retailers of keeping
books is a matter that may profitably engage vour attention.
The question of regular stock-taking and striking a balance
once a year is frequently neglected and fellowed by serious

It is further said, that when the management vnt_ia' into the
field of departmental stores, they will find the ‘opposition
much more vigpfous in Canadian cities than igi England,
and that it is easier to satisfactorily operate an estab ishment
in Brompton Road than in-Winnipeg or Torento . awhere the
keenest minds of [the Dominion are operating. i

Canadian Timber Flotations, J ”

has  com-

results. This should be insisted upon, not only in the in-1

terest of the wholesalers, but of the retailers as well, as no |ymented extensively upon Canadian flotations, ang

man can tell definitely where he stands without it. A large
majority. of those entering the ranks of retailers to-day are
men withtbutislight, if any, previous experience in bisiness,
and many of them in rural communities, without even the
rudiments of a business education. Some of them succeed,
but while they are working at their comimercial salvation their
account is a risky ione and - their competition a menace to
other good r,u;

stamp should l)c done with the utfnost caution, and only”
where there is goodl reason to believe there are some excep-
tionally . favorable dircumstances,

Regarding Mercantile Agencies.
“Having touched-on some of |the leading points that come

up for primary consideration in the granting of credit, I now | Fémunerative market.

During the past few weeks the British presg!

S ore re-
cently upon the timber and oil flotations, while The Financial
Times devotes two columns to Canadian timber €hmpanies”
Recent statements of The Monetary Times are quotkd,
while they give . the result of  their investigation,
which is naturally indéfinite and in omplete npt because

-of any disposition to deal unfairly with the 1)..m“t;hinn. but

because the desired information is difficult to obtaifi,. no one

tomérs. The granting)of credit to men of this [being capable of giving. such facts and ficures a8 will ‘be

reliable on' the one hand, and®fair t6 Canada on the other.

It is claimed that the demand for timber is langtely local;
. . SER

and that the inrush of emigrants has for the momet caused

an unnatural demand in the West, _.which /when it has been

permanently supplied will' remove British Colum iﬁ‘\vrﬁ'n&t

rgfe:: to the relation-borne by the mercantile agencies to the
credit system as it exists to-day.

It is pointed out that Canada. while proud of ﬁ\ timber

They are ‘the foundation [ teserves, is forgetful fhat Mexico and other parts'f South
of it, and through their methods and efforts this vast and | America, as well las Russia, and districts of Asia.

» yvast .

intricate system has bécome a possibility. Without informa-|tracts of timber, which vear by vear are becoming -
tion such as they furnish it would be impossible to conduct |[cessible, and must necessarily be a strong compdfitor with

business with any degree of safety. 'No private firm could | Canada, where much of the forest is almost

ina¢icessible,

afford to spend the money necéssary to gather the facts|and labor high. [Reviewing these facts. they mn_ckdv; that
relating to an army of cu$tomegs scattered over a widely | there is no sound.basis for speculation in Canadign timber
extended -area, and it is only by their complete system, the propositions, i

growth of years of practical experience, and the expenditure
of vast sums of moriey that this information is gathered,
verified and placed in the hahds of their subscribers at a price

Drop in Price of Silver.

g | &
Following the example of the Bank of Montggal, the

easily within the reach of all. Bank of New South Wales*has secured a valuablé site- on

Quantity and Quality of Information.
“Heretofore too little attention has been given to the |}

Threadneedle Street, almost opposite the Bank of Montreal,
and it is proposed to erect an attractive and

shbctami.’ll

ouilding. ‘At ‘the present this important banking ffouse 'is

duantity and quality of informatioh on which credit is based, | giryated on Old Broad Street.

too much weight attached at times %o the opinion of the ardent
salesman, or to the .fact that ahother ' reputable house is |,
selling, and the benefit of t_}le doubt is given the customer .

t

“I wonder how many of you’ever figured out in your
annual expenses the money spent for fire insurance as against
that of getting information on whiéh- your credits were based.

+

+

Again there is a slight drop in the price of si]\i'i_ which
s now quoted at 24 7/16d. There is a rumor tha @& group
f native bankers in Calcutta and Bombay are enf@avoring

o make a corner in the world’s output. According to' a

cable published this morning up to -July 26th, tl#s group
had ‘secured 1/gth of the world’s output. and that é¥Pr since

hey have been -large purchasérs. It is nn\\'wl.nxim_'d that
hev .control one-half of the world’s supply. The tgdtle con

The object is the same, the proteétion of your business, yet
In one case you a

i

spending thowsands of dollars to guard [ditions in the far East may interfere seriously withj the suc-
against a calamity that does not happen to the average busi- { cess of %hiq speculation, for as far as can be leapiied  de-

neutralized and your less: greater than if vou'thad lost by»

H
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_fore, ‘that the group [will 2h

- ounces of bullion havi
- for mint coinage, wh

‘ pieces cut was over 1
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presfed trade and vé)
a large number of small #a

iin\'v resulted in the failure of
d -traders. It is likely, there:

to come if they hope jtio’'s
Agricultural Credit k

At'the next sessidh o
is an undisputed autHbri
needs of the farming|f
tate the establishmenti of
benefit more especially

o i

rliament, Lord Garrington, who
n, matters agrictltural, and the
#will introduce a bill to fagili-
aperative credit banks, for-the
griculture. Owing to the’ fact
that the majority of f in England are upon leasehold.
it, is doubtful as to theulipmate success of the scheme. Such
banks have been sudg sﬂu ly operated in ‘other countries,
but none of thesé are jlisg pardllel to England, and one must
wait until the terms of bill have been made public. -
The bond holders” ng .of the Quebec and Lake St.
John Railway has beet {l, 'and a resolution passed ac-
cepting the terms as ed by the Canadian Northern. It
is gratifying that the otiations have been brought to
an amicable settlemen it is felt that the bond holders
have acted wisely sinc
involved an entire los
have -doubtlessly made
the same time they. a
a half a loaf which is

Last Years’ Colnage.

The report of the
been issued, showing

"o'n{d bargain for themselves, at
ping the bond. holders to obtain

paty Master of the Royal Mint has
during 1909, upwards of 4,000,000
value of £16,000,000 were imported
3,000,000 of 6ld gold coins were
fi this £11,800,000 was in sover-
{sovereigns. £1,380,500 in silver,
| cast, making a total of Lis,-
last year. The total number of
©00, some 75,000,000 being Im-
Colonial.—T. R. Sea.

returned for recastinglii::
eigns, and £2,000,000 i
and £12¢,811 in bronze
311,470 against £15,5

- g, Py i et R

.was fixed  last week

. of vear, .and. according

- struction: of the Grand T

|| Monetary Times Office,

filiar Winnipeg, August 23rd.

i tghq wheat fields of the West.
i hainds and reports based upon

Harvesting has
Deman(';? made for
personal [inspections ¢
quality will be good

he ‘opening price of the season
fi /the first wheat of 1910 was sold
l;li hushel.
| &
¢ harvest hands. Already several
h Winnipeg, and the call. is not
farmer took forty-five men to
: atives of the Saskatchewan Gov-
ernment* were sent to (Wimnipeg to meet the trains and en-
gage men for the middld Province. These agents went east
of . Winnipeg and met thd hdrvesters’ trains and succeeded in
getting the lion’s- share fi'2.500 hands to.go through to Sas-
katchcw_\'an. Nearly .all |t ¢ harvesters came from Ontario.
It is encouraging 16 nete that, despite the talk~in regard
to the poor crops in ‘dame. sections of the West, collec-
tioms in almost every [ling are coming in well. for this time
{ the opinion of ‘representatives of
loan companies, conditiphd afe not so bad as was anticipated.
Last year these companie: collected eighty-five to ninety-five
per cent. of their int@rﬁf and they estimate that they will
this year collect from vl- ty-five to eighty pér cent.

Railroads Are Ready ' Crop. ;

. The three great lj ‘ railway in Weéstern Canada are
in good shape to handleé vear’s production 6f wheat and
other grains, and it i cely that any 'serious blockades
will occur.— Both the (. ‘and C.N.R. have plenty of cars
ini readiness, and alreads ,F[csc e well distributed over their
systems. It is a wel¢bmletlannouncement to Western Canada
that the Grand Trun :;I ¢ will be able to handle ‘grain
from all points east of! ,k‘
tember “1st. The line fta

monton for Fort William on Sep-

\\'innipeg to dennt(ln is now
in full operation, and! west: of Edmanton a partial service is
being given: It is fufth t lapnounced that the Grand Trunk
Pacific will enter this fall fipon the regular operation of the
250-mile sed®ion of the | jonal Transcontinental line be-

at Fort William for $

The West will need.
thousand have passed
near filldd. - One Manit
gather his crop. Rept

. tween Weymonfachene & d| the St. Lawrence River.  Con-
_struction upon alI,IBc ‘dther sections of’ the! International

Transcontinental between

it Moncton and Winnipeg 'is being
pushed forward ‘expeditiog$ly

¥, jas is also the westward con-
ki Pacific Iine on towards Prince

Rupert. —
Markets showed a te
of the week, induced by |

lericy to advance in the early part
ports of slightd{&ﬂ damage and
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6 to hold for some little time |

at there is to be a fair crop. The |
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"
lower temperatures over the Canadian North-West, but thep
was not sufficient to cause a scare, and markets quickly
favorable results, combined with lower cables and the
difference of foreigners for Canadian and American wheat,
caused a sharp decline on our markets and those of the
United States. Added to these depressing influences and the °
unexpected weakness of the foreign markets were prcdlctigm
of large world’s shipments for this week, -and, as fore‘xgn
news has been the main sustaining influence for some time
past, the weakness in spot .markets and continued large
movement from other exporti
dation. The close of the week, therefore, left markets wi

sentiment bearish and prices on the decline.

Statistical Position Strong.

The statistical situation continues to work against higher
prices for'the present, World’s shipments for the week
showed a considerable increase over last year, Russia and the
Danube making a large contribution. Breadstuffs on ocean
passage increased 3} million bushel; compared with a de-
crease of 1% million a year ago, the total amount afloat being
35% million as against 20% million last year. The visible
supply of the United States increased by 3% million bushel
now standing at 18,582,000 as compared  with a total o
8,282,000 for corresponding period 1909, and, although Cana-
dian visible decreased 383,000 bushels, it still stands at
3,721,000 as against| 1,368,000 a year ago. The foreign crop
outlook is for the most part favorable. Estimates of_ the
importations required by France range from 48 to 96.xmlhoi
bushels. Australia and India are doubling their shipments
of a year ago while the Argentine also shows a substantial
ingrease. The new crop in Argentina is making a good start,
with the exception of important districts in the north, where
the plant is suffering from continued drouth. Thg situation .
at' the moment fromra supply and demand standpoint, is un-
doubtedly bearish, and there is little hope of any permanent
recovery until there is a decided let up in the North American
wheat movement of material increase in both export and

domestic demand.
Cash Demand Cood. 4

While there is mo great activity in the commercial mar-
ket, there'’is a strong demand. On our local ket trade in
options has been brisk and the demand for cas wheat good,
the business being divided between local millers and Eastera
houses.. Export bids are still out of line, and ﬁnush'bnyen
ar¢ holding off in th¢ expectation of being able to buy gheap_er
later-on. ' Receipts |in the Winnipeg market continue n
excess of last year’s arrivals. With crop damage excitement
out of the way, markets will be on a'normal basis again, and
the rise and fall in prices will depend- largely on supply and
demand. __.&*_‘__

: > ’ 7 v
QUEBEC AND LAKE ST. JOHMN BONDS.

L4

v

As noted in The Monetary Times last wegk, the bond-
holders of the Quebec and Lake St. John Railway Company
have accepted an offer madé for the conversion of the bonds.
At'a recent meeting held in London, Mr. J. L. Smith, C.B.,
stated that those familiar with the circumstances of the case
and with the general character of the steps which had been
takéen by the protection committee knew that | the original
offer of the Canadian Norfthern Railway was to pay to the
first mortgage bondholders, in bonds guaranteed by the
(Canadian Northern Railway, an amount equal to 6o per
cett. of their present holding, and to pay 10 per cent. to the
indome bondholders in respect of every £i1oo of their hold-
ing. Tn discussing that offer at a meeting on January 3, he
pointed iout that they were not then in a position to form
an |opinion upon the question whether there was any real
justification for thé reduction, and that in- any case they
could not accept a reduction ‘which wotild leave intact the
orndinary capital of thé company without a full and independ-
ent| investigation and report upon the position and accounts
of the company.' In fairness to the Canadian Northern Rail-
way. he must say that they had never refused-such an in-
vestigation| Some differences of opinion existed between them
as to the manner in which that should be carried out. but
be did not feel called upon to discuss that point now. AS
a matter of fact, tthe Canadian Northern Company had
affarded every facility for the conduct of an investigation,
and the committee were now in the position of having three
reports from independent points of view. The first two were
by eminent firms of chartered accountants, and showed the
position as disclosed in the books and accounts. The thir
was by an experienced practical railway expert and en-
gineer, and gave mich information with regard to the past
of the railway and the prospects of the -future. All .these
reports were of great value. He need net say that the re
ports had ehgaged the wery serious consideration of the
committee, and he was not going to discuss the matter now.

B ————

|
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reacted. Splendid harvest and threshing weather, showiﬁ :

ing nations caused heavy liqui- ,
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CITY OF

* tien of 11,746.

Wood,
46 7 St.

LONDON, England

Straight Term Debentures
T0 YIELD 4.70 PER CEnT.

e BRANDON is the Isrgest and most Imporitant city in :

Manitoba outside of Winnipeg, and has a popula- i

The oity has excellent rallway -

facilities which make it a distributing centre of

considerable importance. There are also located i

In Brandon a numbher of manufacturing concerns. .
: ‘ ( : ,

Gundy & cbmpany

BRANDON

» 6 m St., W. ¢
TORONTO, Canada Jt

the opinions entertained by’ the members of the committee
. with regard to the future possibilities and prospects of the
Quebec line if. adequate capital- and efficient -organization
were provided. Under these circumstances the committee
had to' face the question whether they -should accept the
offer made by the Canadian' Nor:hern Railway, with such
modifications as might be agreed upon, or whether they
should proceed with a scheme of reconstruction and reor-
ganization of the. capital of the company. They therefore
decided not to refuse to entertain any offer of compromisée
that might be made. They were also given to understand
that the Canadian Northern Railway Company were prepared
to approach the subject in a friendly spirit, and accordingls

ey opened negotiations through Mr. Hanson, which re-
sulted in a great deal of correspondence, telegrams, etc.,
which finally resulted in the térms now submitted for con-
sideration. He would not pretend that these terme< weré
entirsly up to the standard which they would have desired.
or even TP to the standard which they had hoped for. The
Canadian Northern Railway, not unnaturally. took  a’ view
of the position different from that which the committee took.
and still considered: that the oricinal offer they made was
a fair one, but, with.a view to ‘obtaining an amicable settle
ment, they finally agreed to the terms which were now
offered. He therefore moved the acceptanceé of the offer.,

e -

CANADA’'S INCREASINC TRADE,

During the first four months of the fiscal vear ended
July 31 Canada’s total trade amounted to $232,630,260, which
15 840,710,056 over the trade during the same period a vear
ag0, The total amount/ of domestic import: and exports

The effect of them was that they did not in any way modify |

Houses for the weeks ended August 26th, 1900 . Ag
and’ August. 25th, 1910, with percentage increase :

I

WHY?

(Canadian Associated Press).

~ London, Aug. 23.—A: the Western Canada Trust meet-
Ing the press was nat admitted.

e e o — «

EXCHANCE RATES.

—_—

Monetary Times Office, ,
‘Friday, t p.m
The following prices are supplied by Messrs] Glazebrook
% Cronyn, 75 Yonge Street, Toronto :—

Now Yok Pl 5...... ... ;i . ... 1/ 168 dis
Sterling—60 Days’ Sight . 83 $1152
o Demand .. . g 7/46
Cable Transfers. .... 0%
Rates in New York..» ......... - e ;
Sterling—60 Days’ Sight .. W ERgReRns g 4 83.7%
s Demand .. : i 4 8Gvo
Ca’l Money in Toronto ...... Sesdsenaiod BN
Call Money in New York (3
Bank of England Rate B et
Oper Marl~t Discount Rate in London for
L TR T R ek SRR 336

——

S
CLEARINC HOUSE RETURNS.

Clearing
gust 18th,

The following are the figures Yor the Canadi

Aug. 26,’09. Aug. 18,'10. Aug. 25,’

alone during the same tim= was $224.274,621, an increase  Montreal $30,086,326 836,583,640 $38,510. 4 + 28 .0¢
-of $30,084,104. The value of merchandise imported for con- Toronto 24,147,907 26,3 150 24,068,300 ¢ + 39
sumption during the four months totalled $143,322,043, a Winnipeg 10,300,084 17,358,304 15,747,202 4 +52.73
etterment of $31,530,201, and domestic produce was ex- i Vancouver " 6,006,708 7,012,815 B,422.8808 1 4 382
norted to the value of $80,952,578, this being an increase of Ottawa 3,141,034 3,687,862 3,581,680 1 + 14.02
$7,553,88;. g Quebec 2,174,440 2,142,833 2,451,180 F12. 72
During the four months exports of products” of the [Calgary 2,007,318 2,785,026 3,013,208 +14.78
fisheries increased by $800.000, lumber by almost 81,000,000, Halifax 1,903,416 1,850,138 1,504,387 #—20.01
agricultiral  products by $5,500,000, and manufactures by Hamilton 1,533,577 1,052,481 1,604, 188 1 + 10, 4¢
over $1,000,000. Animals and their produce show a decrease St. John 1,380,27 M572,532 1,528,388 il + 10, -
of over' $600,000, and products of the mine by $200,006, Victoria 1,358,079 1,78%,740 ,ﬂ;h‘,,‘é 1+34.05
027 2% £2 ~ + 0OHit
During July :the total trade was $61,456,576, an increase l;;::]:;,n,lm x. 20.67¢. ,'}f__('.'\?? s - &
o 5.000,000. Imports .showed an in«‘;t';axv of *S'KT"':"," g i - ‘ ! i
and exports declined by $750,000. Thefe was a decline In Total $86,276,060 $106,476,876 8. .. i
e value of minerals sent our of $652,415, of $277.455 in | pecina ' 883.085 ~38 12
!“mb(’r. and ‘$271,195 in agricultural produce. There were Baadee : : 4.11',‘,l'1 ‘ “J:"A
ICreases of $199.370 in fish. $28.803 in animals and their : 3 e =i :
Produce. and $55.235 in manufadtured aricles Edmonton: figures for this week not to hand
.
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" dollar. concerns.

 $75,000; D .W. Katn,_ i}

_ Neuville, $20,000; Re_v.

- Cdmpany, lexted

hy PAYABLE

Jarvis Bulldlng

MANY NEW MINING COMPANIES

Receive Charters—-—‘l'oul qultallzatlon this Week Over

Twelve Mllhois—Flfty-SIx New Companies.

Fifty-six is the n'uinber of new Canadian Gompanies in-
corperated this week, and| the total capitalization of same,
$12,207,000. Only five campames of any magmitude received
charters during - the 'wéek,:. the largest of -these being
the - Cobalt Reducuon atnd Reﬁmng Company, capital-

-1zed at . $3, ooo,oao, and with head office in Ottawa: |

The - other four ° lJargeé|  incorporations weré million
A great }allmg off is' noticeable in the
number of new Brﬁlsb {Célumbia concerns, while many com-
paniés are being’ formed in Saskatchewan ‘towns. The num-
ber .of charters issued in /the Eastern cities remains  about
the same, while mang companies are keeping up to the
averige, this being about seven per week.

The following 'is; a llat of charters granted during the
past week. The h&’ad office of each company is situate in
the town; city or pfovince mentioned at the beginning of each
paragraph, the pefSons riamed are provisidonal directors:

British Golumﬂl.»-fl‘lu Europe ‘Hotel Company, Limited,

i 8/ 5,100.

L “Markinch, M.-—-Mat}unch Rural Telephone Company,
1m1ted

= Rouloau, lnk.——-Belleque Rural Telephone Company,
: }.lmlted
o Forward,

M-—-aMapufacturers Lumber - Company,
Limited, $50000 e i

Gllw M«-Gamsborough Rural Telephone
Company, Lumtcd¢ 8 i

Moosomin, M&—Spﬁng 'Creek-Coverdale Rumr Tele-

phone Company,

Chatham, om."—‘rbomafs Institute, Limited, $75,000; S
B. Arnold, J. W. Rutherford, J. Waddell. -
Dundas, Ont.—The rr Milling Company, Limited,

830000 R. Kerr, M.!E. Kerr, P. E. Kerr.

“Welland, Ont.—+The Weiland Club, Limited, $:0,000; I..
€. Ravmond W. M Qerzmm G. H. Pettit.

Woodstock, O M;—éwoogiétock Textile Company, Limited,
G| McBeath, K. Harvey.

Le Pas, N.W.T.—The Finger Lumber Company. Limit-
ed; $300,000. H. Finger, O, G. Finger, C. R. Smith.

‘Moncton, N.l.-»-Thc gger Drug Company, 'Limited,
$12,000; R. A. Léger; E. R. McDonald, J. C. Landry.

Thetford Mines; ’ ﬂ.—«La Compagnie ' de Publication Le
Mineur, $20,000; P Buudom A. Blais, 'J. C. Gagile.

ks

Fort William, Ql“.«—'ﬂbe Finnish ~ Co- Operative  Store
Company, lextcd Q.w ooo; W. Kaponen, H. Randa, 1
M: 1tson, p

Porcuplno, Om—*MDntrea] & Por(upmr Mining Com
p*mV Limited, 81000,000 P Dore, L. Alexandre Caron, A
Gagnon. —

Regina, Salk.*Brown Brothers’ Elevator Company,
Limited, 810000 Shervﬂood Rural Telephone Company |
Limited.

Pointe aux Trullbhq m.—La Compagnie d’Aqueduc de |
gear Dionne, U. Larue, C. G. l

Coutiary,
Pttom.h OM.-»Tbe Lundv Shovel & Tool Com- |
pany, Limited, $2 oo,ooo, D. J. Lundy, G. W. Lundy, E. P

Clarkson. {

Dryden, OM.—— e L!tmc Pine Gdld Mining and Milling |
Company, Lumted 3oo,ooo R. Wright; C. J Frederick,
Jacksosn,' R. M. Harri$on.

Windsor, Om.—?Tbe !mernanonﬂ Peat FEngineering
‘;os,qw, G. E. Carlsson, L..B. Ljncoln,

’L. Lemaire:

l[lE MONETARY TIMES

TOWNSHIP OF SCARBORO
4z DEBENTURES

‘IN 30

Full particulars and price gladly sent upon request.

.| EMILIUS JARVIS & OO.

(Members 1 oronto Stock Bxchan.e) 7

INSTALMENTS

Toronto

, Saskatoon, Sask.—Foster Brown Hebb Company, Limit-
|ed, $10,000. City Transfer Company. $25,000. -Saskatoon
Baseball Company, Limited, $10,000

l Quebec, Que.—P. T. Legare, lexted $1,000,000; P. T.
| Legare, -P. W. Fortier, P. C. Falardeau, The Canadian
Cotton & |Silk Manufacturing Company, Limited; M.- F.
I(,hasse W. L. Parant, T. Comeau.

Ottawa, ont.—The McLaughlin Paint Compam Limit-
ed, $15,000;° H. B. Northwood, G. Wilbur, S. Gillespie.
Yobalt Reduction & Refiging (,ompany, Limited, $3,000,000;
W. A. Wyman, Ji' H. Gled, G. P. Huguet.

Montreal, Qm.——Bxlhards Limited, $s0,000; W..
Marshall, C. Pricé, N. Mclvor. The Power ‘Economics,
Limited, $20,000; R. T. Heneker, A. H. Duff, W. S. John-
son. The Greater Montreal Land Investment Company,
Limited, $250,000; J .C. Lamothe, C. Champoux, J. H. Dex-
tradeur. Lockerbys, Limited; Sso,ooo Al L. Lockerby. C.
A. Lockerby, J. M. G. Lockcrby St. Lawrence Bridge Com-
pany, Limited, $500,000; R., €. McMichael, R. O. McMurty,
F. G. Bush. . Birnam Realty Company, Limited, $49,900; J.
C. Hickson, 1. J. Creelman, E. M. McDougall. National
Moter Company of Canada, timited, $75,000; W. P. Bennett,
|W. M. Ellis, J. H. Brittle. Le Credit Hypothecaire Canadien,
Incorporee, $1,000,000; Thibideau Rinfret, V. E. Beique, J.
"A. Trotwood Rxchards

Toronto, Ont.—Corners, fl.imited, $350,000; E. Cameron,
M. E. Robins, E. Spinney. Canadmn Ornamental Iron Com-
pany, Limited, $100,000; G.| H. Sedgewick, L. Davis, G.
Edgar McCann. The Toronto Kellastone Company, Limited,
$200,000; C. A. Murray, H.. H. Culper, E. J. R. Skill
{ Ahlgren’s, Limited, $40,000; F. Burton, W. N. Beauchamp,
A. D. How. The Canada Keg & Barrell Company, Limited,
| $100,000; C, L. Sanford, C| V. Harding, G. Baker. The
Vermillion River Gold Dredgmg Company, Limited, $1,000,-
ooo; F. Watts, J. L. Galloway, J. Cowan. McLean, Stinsoa
& Company, Limited, $100,000; C. M. ‘Stinson, W. J. Mec-
Whinney, A. McKenzie. The Boreal Mining . Company,
Limited, $100,000; M. G. Hunt, M. R. Ford, D: McLa~n
The Canada Fur Company, Limited, $400,000; A. Dods, G.

Grant, M. MacDonald. Commandite Company, ~Limited,
$500,000; J. S. Lovell, R. Cowans, W. G. Flood.
Winnipeg, Man.—International Securities Company,

Limited, $400,000; G..W. Clawson, E. S. Horn, E. A.
Stephens. Assiniboine Estates, Limited, $3p0,000; F. W:
Louthood, H. R. Drummond-Hay, R. M. Myers. The North-

‘' ern Wine Company, Limited, $5.000; J. Leach, T. Atkinson,

T. Berry. | Howey Brochers, Limited, $25,000; A. E. Howey,
5. H. Howey, W: A. T. Sweatman. The Excelsior Investmen:
Company, $50,000; K. B. Staddart. C. ¥. Allen, T. L. Hart-
ley. Invicta Manufactuting Company, Limited, $20.000: W.
J. Arnott, A. F. Juniper, G, Adam. The Globe Securities
Company, $5,000; F. W. Sparling, P. J. Proctor, J. Mondor.
The Balmoral. Brick Companv Limited, $40,000; J. B. Mc-
Lean, H. V. Winchell, F. C. Knight. The National Grain
Stooket Company, Limited, 8500000 H. J. Hastings, W. H.
Hastings, W. J. Moran. The Charles Gate & Sons Com-
| pany, Limited, $50,600; C. |E.” Gate, H. Gate,, W. Gate.

—_— -

- .

The Otisse Mining Company. Limited, has increased its
capital stock from $2,000,000 to $2,500,000.

The Robert Heérsch Company, Limited, has -changed its
i ngme to the Robert Hirsch Company. Limited.

The Aubuirn Power Company, of Peterborough, Limited,
| hds increased its capital from $99,000 to $500,000.
‘ Mr. R. P. Baker, who for severi months was associated
| with the staff of the Bank of Montreal at Merritt, B.C.. has
[been transferred to Vancouver. He has been succeeded by
er J. W. Aikins, of the Vernon branch.
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“WE D?* NOT BONUS INDUSTRIES.” |, for complaint on the score of.discrimination, Cal-
; | © ! gary 1s an attractive distributing centre for bfg busi-
T rhe industrial bonus evil must cease. Past ex- ness houses, and it will be even more aftractiVe when
perience has proved that ‘it has been of little assist- [ It 1s tapped by the railways that are now funmng
: ance to the growth of the country, and that it will ‘ théir lines in this. direction. Factories! &ill - be
operate against the best future. | located here whether concessions are giw‘n‘;o, not
The town of Grimsby, Ontario, proposes to loan 1 and these new industries will be permanent: they
a company twenty thousand dollars with which to will not be the fly-by-night bonus affairs lﬁi’t have
erect a new foundry. For the granting of the loan ‘ Stung So many Ontario towns. ' It is a ' flet that
two hundred and twelve persons voted, and against there is scarcely a town in that province hift what
it, sixty-two. The latter knew that Grimsby could Has been the victim of the bonus microbeifat one
not afford to secure new industries in the manner * time or another, and still they keep on succimbing
proposed. to the alluring prospectuses placed before théir eves
Woodstock, Ontario, proposes to, vote on several | by the concerns looking for easy money. in theé shape
by-laws respecting new industries. Many companies of bonuses. Peterborough, Port Hope, Norwooll, Kin-
are negotiating with the municipality in order to chrdine, Chesley—these are only a few of the Munici-
obtain ‘the best possible bargain. In the meantime, | palities which have been marks for bonus hufters.
a city hall by-law will be shelved “as it is felt that . | . ““Calgary has profited in other directions by the
the burden will probably be too great to bring on r experience of older cities and towns of the Ea$t, and
the. people at one time.”’ : it should not fall f.or.rhe' bonus lure. Our develop-
The bonus system creates unhealthy competi- ment will be sufficiently rapid to_induce welflestab-
nit- tion between towns. -More than once it has shifted {| lished conmcerns to locate branches here-and lﬂg may
on an industry and removed many employees from dne .. | | rést assured that we shall be perfectly satisfigd with
town to another, this with disastrous effects to the | our legitimate growth.” «;;f
T loser. Port Arthur has magnetized a wagon in- — — ' —
g dustry from Markham. Markham will probably lose =P Oy : :
F forty-five famijlies when the company packs up to ‘ "] E < :
g : trek to the head of the lakes. The towns of Har- | :
. riston and Hanover are offering inducements to a - 1
- tbiscuit company in Walkerton to start a factory in ] ik
.. their own towns, the proposal being for the com- '
03 pany to abandon its Walkérton plant iy b -
Welland has recently becured an American in< j : E 5
w.. dustry. A membef”of the company is reported to ‘ At
W have said that St. Catharines, which was making a |
hn- bid for the enterprise, ‘“wa§ unconscious or aSleep.”’ | : &
s Whereas it may have been: that St. Catharines was ; : . L
- wide awake and refused to be drawn into the whirl- ’ =5
C. pool of the industrial bonus. . it : ‘ i 5
- Walkerton has suffered with othér Ontario towns. j - Sk : ' ~
s Says The Bruce Times:—“The falling in of the old ks :
J. telt factory, roof last week was the spectacular way | o it
nal an old bonus-fed institution passed off the map. The | +
ett, factory was erected about thirty-five years ago, and | 1
en, was assisted to the extent of ' $5,000, which the |a PiE:
J. swindled ratepayers gladly put up in the mistaken | | i
belief that they were! getting $omething for their | o bl
sy . money. The institution promised to employ a large [ ‘ « Eif
m- Y number of hands, and for a time a number of faces | ¢ &t
G. appeared at the factory windows. But the condition |
?d' of the market, or something else that was wrong, k- o 0 i
il with the .country at thg¢ time, determined the direc-, Royal Secuntles
E' tors to weed -out their staff, until the pay-roll finally | 3 =
g , degenerated into| a half doten boys and an office | C "
he -, anager. The ' institution. eventually succumbed | | or poratlon’Ltd~ 4
g and Yale locks were hung on the outside to show r i
‘.on the people that [the doors wére closed. It remained | MUNICIPAL and gl
i in a comatbse /state until 3 wily speculator came . fil ¢
?i’ along and bou‘ht the ‘machinery for old iron. He | CORPORAT'O& i -
: aftérwards got rich selling ‘the patent which some e :
g' fool mechanic had ingeniously placed on one of -the | BON D S f

’ machines. - Thus dismantled, the building remained - #i
. as an eyesore to the pdople, ‘until it finally’ fell into j Correspondence lavited
X' { the hands of J. P. Johnstone, who used it for a barn. ‘

& ' f Itbobegan, ho:evcr, Jtopgct shaky ?n its legs, %nd f 164 St. James St., Montreal

] - . about a.month ago J. P. put it up for auction. But :

:: the people had burned their fingers before on it and { TORONTO QUESEC HALIPAX :

‘ they could not be persuaded to touch it with a fork. " :
:z: No bids forthcoming, J. P. was scratching his head i
- in mental calculation when the building itself solved | :
W the problem by falling down.” : ;‘ ;
icé The fo}loying cities and towns are opposed to ]» 18
o the industrial bonus system: , i |
fc- c.'M§ Alta,, { oF -
; Edmonton, Alta., | e
-~ ¥ Peterborough, Ont. . '
2: ﬁlcy deserve hearty support for their principle. ’ EF i
te Calgary does not favor the bonus system. “The | .

1 bonus proposition,” says The/Calgary News, “had, [ i

been submitted to Calgary quite frequently . since | £
. this city began to assume pfominence in the in- | ;
its dustrial life of the Dominion,|but it has' not been L8
; met with favor. It is to be hoped that it hever will 11
its { be regarded with approval. THe question has again g !
- assumed significance with the réquest of a soap com- | : 8
d, Pany  for. information regarding the concessions ' ’ i !
Calgary will make to it if it décides to locage here, { ;
ed he city is willing to make cértain concessions in ' & .
28 the way of water, light, and power supply, but these E. § 5
by concessions should not be of sb generous a nature 2 £
that companies who have located here without being g
given concessions, should have| reasonable grounds g ,
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f o Westmount, Que.—On August 27 the ratepayers will vote
on a $70,000 loan by-law. | ,
Regina, Sask.—On Seplember 7 the ratepayers will vote
| on by-laws amounting in all to $195,000. i
| Berlin, Ont.—On August 20th the ratepayers ‘will vote on
- a $15,000 Joan by-law and an $8,300 sewer by-law.
irvine, S8ask.—Omn 209th August, the ratepayers will vote
i)an a 85,000, 6 per <¢ent.} 2o-instalment, fire protection by-
w 4

Wadena, M;—Unﬁ["fsepte’mber 1st, for 84,000, 6 per
cent., 15-year debentures, J. Harvey Hearn, secretary-treas-

urer. - ¥ y ;
| Owen Sound, 0!“.-;1‘=lic’ratepaycn, on August 27, will
3 850,000 loan, $50,000 stock purchase,

RS v o e S A B e oAb

A S B 1 S

! vote on three by-laws
and -820,000 loan. |

Outlook, Sask.—Until| August 20th for $25,000 5 per
cent. jo-instalment waterwprks by:laws and.$6,000 5 per cent.
6-vear flour mill debéntures.

Calgary, Alta.—A $48, l

v e

4,000 street railway extension by-

{ law is‘being prepared, while a 840,000 subway by-law will be |

P submitted to the ratepayers. ; ‘
E - Elfros, Sask.—[/ntil August 31

i debentures. H. Steipthoson, = secretary-treasurer. - (Official |

. advertisément appears om another page.) |

g North vancouver, B.C.—Until September 19 for $1%0,- |

450, 5 per cent., so-yearidebentures. Thos. Sheppard, city|

clerk. - (Official advc_tti;epicm on another page.) ’

Vernon, B.C.—Until August Joth for $26,000 5 per cent. |

15, 20 and 25-year debentures. S. Somerville, city treasurer |

|

(Official advertisemefit appears on another page). ‘
Durham, Ont.—On September: 2 the ratepayers will vote |

on a $20,000, 5 per gent), 20-instalment, loan by-law, and a|

82,000, 5 per cent., josigdtalment] market site by-law. ,

. Fernie, B.C.—Util Séptember 8th for 84,500 5 per cent. |

=i 1o-vear and $27,000 75 pét cent. 3o-year debentures. G. H.
Boulton, treasurer. L(Oﬁ%t',ual advgrtisement appears_on an-

other page.) £ & 2 :
Red Deer, Alta.— Uritil October 1st for. $26,000 5 per
cent. 5, 10, 20 anda 3o-yeir debentures. A. T. Stephenson,
i secretary-treasurer. /{Offiaal advertisement appears on an-
" other page.) e
Maple Creek,

cent. 3o-instalment sch

- tary-treasurer,- Maple Cr
another page). uy . {

- Ottawa, Ont.—Unti] September 2nd for $362,800 30-year

and  8257,707.11 20-yeat debentures. bearing 4 per cent. in-|

for $3,000, 15 instalment |

i

“‘t.f—ﬁ!ntil August 31st for $12,000 5 per
sl debentures. R. H. Wilson, secre.
, Sask. (Official advertisement on

. -.‘y terest. C. Horfenll,‘.m_agbr. (Official advertisement appears |
F T\ on another page). . | |/ ‘. i |
. Prince Edwsrd County, Ont.—Until September 15, for |

9-instalnvent, road construction de- |
(Official |

$35,000, 4% per;cent.,

; bentures. D. L. Bangard, treasurer, Pict¢n, Ont.
; advertisement on-angther page.) |
Victoria. B.C.—On. August 20th the ﬁnllm\ing bv-lawsd

will- be voted on'- $§s5,008, school additions: $50.000, sewer |
construction : £20,008, public conveniénce ; 815,000, isolation
“hospital ; $75.000. | foreshbre ;  $100,000, underground tele-

L.h“n('\‘_ Yut.l‘. *“‘S- i

‘YICTORIA, Q.o‘.,/s.f_un REJECT TENDERS.

The best price offered for the recent $200.232 Victoria,
B.C.. issue, was 97, whith was not tonsidered satisfactory
by the city copncil. § Ag¥ictoria has a large sum of money |
Iving at the ¢redit of the general sinking fund account which !
cannot be used_for the |ptirpose of paying off the debentures
- .. durine the lifdtime; of (thd local  improvement debentures the
! mavor suggests that! himself and the treasurer be authorized
' Yo purchase nurt of this| géneral sinking fund the $200,232.28
debentures for| [hv-‘t:('r;ﬂ impr(\\'l-n ent works at the rate of
$97.10 for each $1<'¥'. of Hdebe / ires. “The “'works for which
the debentures have heen-sold were the Causeway Local Im-
provement Works, -$52i564; Permamnent. Sidewalk Construc-
tion Assessment By-lawi Neo. 11; Wi1,a12.26: Cormorant Street
Pavins  Local Impravement By-law, $8.401.82; Permanent
Assessment Bv-law Noi 3¢, $31.594.80; Wharf Street Local
lmpn_wrm«-m-B\'-'aw.i ’30.?!5().(:7: Permanent Sidewalk Local
Improvement Assessment By-law. No. 20, $14.322.30; Belle-
ville Street Paving im’al {Improvement By-law, $30,465.78.

e P
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| year debentures.

i

: _ THE MONETARY _nﬁfrmgasm e volume““
| BONDS and MUNICIPAL CREDIT
BOND TEH!)ERS INVITED. ’ NOTES OF BIDDING :

For the $40,000 Raymond, Alta., 4 per cents., no tenders
were receiwved. It is understood that a Toronto bond house
holds an option ©n this block until August 29th. :

For the Wainwright, Alta., $18,000, 5 per cent. issue, six.
tenders were received, four being from Toronto bond houses.
As previously noted, the tender of ‘Messrs. Brent, Noxon &
pany, Toronto, was accepted.

Five Toronto, one Winnipeg, and on¢ Regina bond house
tendered for the Pipestone, Man., $10,000, 4 per cent.,” 20+

Com

poration, Toronto, was accepted, | !
Seven bids were received for the $33,500, 5 per - cent.
Camrose, Alta., issue.  Six of these were from Toronto bond

houses. As previously noted, Messrs. H. O’Hara & Com-

pany were the successful tenderers.
———-——
BOND NOTES. #‘
N .

Mr. T. ‘M. Kirkwood, vice-president. of #he Manitoba
Rolling Mills Company, asked the Hamilton Board of Control
lately to join with a number of cities along Lake Ontario in
guaranteeihg the bonds of a steamship line that it is pro-
posed to inaugurate between Hamilton and Montreal. He
wished them to guarantee the interest on $500,000 bonds,
but the controllers retused to consider it.

A resolution’ was passed at the recent convention of the
Maritime Board of Trade to the-effect that all future issues
of municipal bonds shall be guaranteed by the several pro-

| vincial governments, both as to principal and interest, and a

guarantee fixed and provided by each province from the pro-
ceeds of the sale of such bonds to meet the calls upon them
arising - from extraordinary emergencies, similar to the
Campbellton fire. y [

Discussing the desirability of municipal bonds as invest-
ments for insurance companies, Mr. C. A. Kennedy, of Mont-
real, says that they should be able to equal loan rates on
central real estate, with less expense 4nd care in the handling,
and at the same time a most feasonable expectation of en-
hanced value with changed money and other conditions which
time will eventually bring about, as it has in the past, judg-
ing by recent experience, or as far back as it may be wished
to recgll. There are, of course, the larger rates on loans on
Western properties,—farm lands, etc., in the outlying dis-
tricts, but these require the necessary system, the care, the
constant attention, even after tHe loans are made, not to
mention’ the requisite experience and judgment of the land,-
but also of the borrowers, etc., together with the disposition
to be lenient in lean vears in the shape of a total carry-over
for a full twelve months, including the interest, that “it be-
comes a great question of the advisability of such leans to
the ‘average company,:éven as to the actual net return, all
things considered, and without this system, e€tc.; there i3
sure to be a too large percentage of defaulters.”

$
>c>e—— "

.. DEBENTURES ‘AWARDED.
Unity, Sask.—$2,000, 5% per Lcnt., 15-instalment
bentures, to Messrs. Nay & James, "Regina.
Saskatchewan, 8.D.—$10,000, 6 per cent.,~ ro-instalment
debentures, to Messrs, Nay & James, Regina.
Swift Current, 8.D., Sask.—$10,000, 6 per cent., 20-instal-
ment debentures, to Messrs. Nay & James, Regina. %
London Township, Ont.—%7,500, 5 per cent.,
school debentures to. Messrs, Brouse, Mitchell & Company,
Toronto.

de-

15-year

The Ontario Securities Company, Limited, Toronto, have
purchased $4,200" Saskatchewan, and $2,300 Alberta school
debentures.

Hastings County, Ont.—8$20,000, 5 per cent., :win*tal-
ment debentures, to the Ontarid Securities Company, Limit-
ed, Torento. : 1

Stettler, Afta.—820,500, 5% per cent., 7 and
ment, loan and right of way purchase. debentures, to Messrs.
Brent, Noxan & Company, Toronto.

20 i n.-tal'

]

.. The Le Roi,Minine Companvy_ has gone into voluntary
fiquidation, Mr. A. ] McMillan being appointed liquidator.

The offer of .the Dominion Securities Cor-™

o
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| inicipality of Summeriand, B.c. .. L 8
59 | €. A. Kennedy & Co.
|

DEBENTURES 1| Bond Dealers

MATURING 1940

Price to yield- 1% Guardian Buildi‘ng: St. James St.

. MEREQITH & COMPANY || MON TR E A LL

101 St. Francois Xavier St. Montroqj

*
-

.

MONTREAL

\ == BONDS§|

| A. P. Chl’istmas & CO- ‘London & Lanc;aihln Bl&

e

WE OFFER

City of Regina School Bonds ‘

at attuctlv@ price

C.H. BURGESS & CO.

TRADERS BANK BLDG. TORONTO

ONTARIO MUNICIPALS

We own and offer bo-dg of
ONTARIO CITIES :
ONTARIO TOWNS
ONTARIO VILLAGES .

. ONTARIO rownsmrs
ONTARIO COUNTIES |
ONTARIO SEPARATE

SCHO@L BOARDS
Prices to yleld 4i% to 8%.

Brent, Noxon & Co.
49-50 Canada Life Building
! Toronto, Can. :

DERENTURES
<

N’

INVESTMENT SERVICE: i L

We continually have to offer numerous issues of the best in -
Municipal, Public Service, Railroad and Industrial Securities. i |

| Each class of investor : : | ]

INDIVIDUAL
TRUSTEE
INSTITUTIONAL
ETC.

has its distincts requirements. - |

Ask us to submit offerings for your approval -to meet your
special needs.  We shall also be pleased to act in an
advisory capacity. {
The income obtainable from our present list of securities i |
ranges from 4'; to 6 per cent.

Dominion Securities Corporation, Limited

Toronto Montreal London, Eng. (

—
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THE MONET

MARITIME BOARD OF TRADE
Holds its Annual Méeeting——Many Important Resolutions.|

Passfd——Wﬂ Meet at Moncton Next Year.
E , |
d portion of the Dominion. - One that |
icas#s too many easy returns from her
\d farms. (The ‘surface has been |
0. and the waste that has been
slence. thoughtlessness and  in-
‘heen phenomengl. * But still these
for us that may be used for our
éneratiods vet unborn, if handled |
nigrhe #nd consideration.” :
as mgde by Mr. W. B. Sntx\\b;lll, presi-
dent of the Maritime Boahd of Trade in his address to the
" membets. :) the anmtral M‘lng‘ held. last ‘week '
Some Sound Advice To The Provinces. -

Mr. - Snowball #aifl thht the Maritime Provinces must
have ‘the closest posdgilile manufdtture of our‘na!uml product
of wood done withid ofir déuntry whether it fouches the saw
mills, rossing mills§ ar pillp mills. The people of these
provinces should have] and| should insist on having, the

{ this resource whether from the govern-

greatest benefit {ro@‘ 3 4 ‘
mens owned or from granthd lands- Waste of bye products
| d into a source of rev-

at mills should bc-‘;‘toj)pcd-?,and tiarne :

enue and employment,; whether it be slab edgings and saw-

. dust, or.uncooked pulp (hips or acid. ;

Farm Waste Should Be ped.

: “On the farm, Waste Has heen going ‘on to such an ex-
tent that ‘everywherg we sde deserted farms .and dilapidated
farm buildings. - The $tability and prosperity of our country
is dependent on thé fi_rfmi%:; industry.. We are glad to see

L

“We have a gra
has rendered in mam
forest, fisheries, mf
used for prompt, ¥
permitted becauve 8
difference to the fut®
provincs s hold ‘ good
ben:fit and handedgd
with pradenee = fop

" This statement

3

1]

SE——

O, AT S B DR

what is .being done to ieducate this important portion of our
population to the dignity their calling, as well as in im-
proved methods to €oax frdm mother earth her most bount-

iful yield. We, in ‘%;e fowp centres, will prosper.as we are
surrounded by healt cofitented, prosperous tillers of the
« soil, i IR ;

As To The Natural Resources.
. “Then-we havé our fisheries—so important fo these
provinces: |Are we 1'gcltinggall we should. from this heritage
of river and lake and sea? |Can we improve our imet ods and
enforce our laws alid nac& new laws that will preserve to
us qur salmon., lobSter, codfish, mackerel, smelt and other
fish in .steady supply, rathdr than a diminishing quality and
quantity ? &1 I ;

Our coal; iron and other mines should be conserved to
our people, and th ‘export iof ore .from our provinces should
he stopped, so that industries  making iron and steel ' and

- using these produc y grow up in*our midst. This should
he possible where coal itor and lime,are all available.  Large
preparations are now ﬁeing made on-this river to ship ore
from the Drummond Mines in Gloucester county to the
Unifed Statés,, Gérmany land England. *
What Shibment of Ore: Means.

“This will not givd much employment to our people,
and only a small revénde td our province.

some Teturn for the Meavy investment made, but this sheuld
not be permitted to ¢bntinue:many .years. i
“The Tmn~'cnnt§m’ht@\; coming down through our /pro-
vinces and reaching fout’ through new country to Widnipeg
and the farther west{ will ppen up new territory fof manu-

-tario and Quebec, and we! should prepare to gapture a fair
portion of ‘that trade. | i

here Earned.
is

ibeing sent odt of our provinces
to the. large departmghtal stores| of thg’ western cities. Our
people shoild have itimpréssed on them that where money
is earned, it shouldgbe spemt as far/as possible, if they wish
to advance the prospeér 'af the,fowns in which they :live.

We need the merchants anfd they need the customers, and
only as they help each bther/can both prosper. The mer-
¢hant must-cater to thé wants of the community by keeping
what goods are requiréd 3t  reasonable -prices, and the coin-
munity should-patronize home merchants if they want good
shops. . Mongy kept in circulation in a town -does good in
that place, but send it awdy and it helps the other place.
We also have too man 1
Idle dollars and idle mén are both useless to the State.”
Some Resolutions And New Officers.

Several important tesolutions were passed by the board,

the exising freight and passenger rates, also that the pre-
vincigl- governments of';‘thdéMaﬁtime Provinces provide for

#

| prices which began more than a decade ago.

] They may require |
to 4o this for a' yeak of two to test the ore fully and to get/

tactured articles that should be as readily manufagfured and | April
supplied by out people as by those of the 'provifices of On-g May

dle dollars in banks and stockings. |

it being decided to ask the Dominion Government to reduce |

"TIMES Volume 4.

ARY

[ 5

Tthc cstablish}nem‘of provincial roads. The Government will

the Maritimé¢ Provinces, and that greater attention be

also be asked to improve the mail service from Englab’%g
those provihges by the department of immigration. .It Wwas

| also decided| that; all future issues of municipal bonds shall

be guarante¢d by the several provincial governments,

It was {ecided to hold the next meeting at Moncton.
The following officers were recommended by the nominating
coemmittee : |president, F. W. Sumner, Moncton ; first vice-
president, Capt. Augustus Cann, Yarmouth; second vice-
Mr. James Paton, Charlottetown; corresponding

president,
tary, Mr/ Thomas

secretary, Mr. L. B. Read, Monicton ; secre

Williams, Monctan.
-—

| | ——- :
'FORTY THOUSAND DOLLAR MUNICIPAL ISSUE

Remains Unsold—Market a;ntinnes Dull,
is Brighter.

The municipal bond market has become exceedingly dull. -
The Monetary Times learns of two cases in which no bids
were received. ‘The 830,000 issue of 5 per cent. debentures
for -the installation of waterworks jat Raymond, Alberta,
remain unsold, although one bond house has an option on
them until Monday. ““We have not been able to dispose of
our debentures,”” writes the secretary-treasurer of that enter-
prising town. No tbids were received for the Bowden, Sas<

but Outlook

. katchewan, 8600 § per cent. 10-years. street (mprovement

issue. ‘ .
The fact that bond houses are not purchasing is pro-
bably' due to the fact that investors are not buying. The

| stock exchanges are suffering from a lack -of imvestment

demand. The bond market is having the same experience,
only perhaps to a more marked degree. Those who have
studied the situation closely are inclined to think that with
the coming, of fall the position will improve. The banks
have by no means. acted unfavorabl{ to investment spheres
and the immediate outlook is for fairly’ good money con-
ditions. / !
End of Decline in Prices. A
* Behavior of the bond market thus . far in the current

year, says the Wall Street Journal, suggests in several ways
that we may be nearing the end of the long decline in bond
ver sincé

1897, commodity prices ‘and interest rates have maintained
an upward trend, while the average prices of mortgage bonds$ -
have consequently maintained a downward trend. However,
commodity prices in thé recent- ‘“boom,” for the first time
during this entire period, failed to go materially above the
high record of the previous ‘‘boom’—the highest point ats
tained by Bradstreet’s index number this year -being only
9.2310, against 9{1293 in 1907.
Cammodity/ prices, it now appears, show some signs of
starting ‘upon a downward trend; and, simultaneously, ins
terest rates have shown similar signs; for this is the figst
time since 1807 when interest rates remained low during a
period of liquidation in the stock market and reaction in
general business. Not only do these suggestions of the be-

ginnihg of a downward movement of commodity prices
interest rates seem to indicate that the tide is.turning in
favor of the bond market; but the action of the bond market
Litself affards 'similar indications in the contrast of prices and
interest rates given_below :— !
Bond Prices.

Interest Rates.

{ 1907. 1910. _ 1907* 1910.
January ....}d..-... 04.20 02.84 6.242% 4.372%
| February| ..... ....., 03.45 02.975 - 5.280% 3.532%
& T AEN ORI e e 90.30 01.885 6.132%  3.655%
............... 2.30 0QI.105. 4.515% 3.910%
............. 00.05% 00.083 4.164% 3-969‘
R R e 00.54 00.65  4.710% 3.434%
| e e 00.13 80.87  5.523%  3.840%

The interest rates here given are averages, including
call and time money, and commercial paper, which represent
as nearly as possible the average rate for the New York
money  market.
| Accompanied by Heavy Liquidation.

The similarity of the movements of bond prices during
| the curremt year to those of 1007 is somewhat striking; but'
| it is more significant that for at least a decade and‘a half
there has never before been so large a decline im bond prices,
without being accompanied by heavy liquidation. In- 1907
this heavy liquidation began in the latter part of February,
and in 19o3 arpund the first of July. But in the current year,
| while the selling of bends by investors has, of course, beed
more extensive than in years of trade expansion, there has
| been no general and heavy liquidation, such as took place .
in 1899, 1903, and 1907. f
{ This conspiguotds absence of igeneral liquidation in the
bond market, together with the indications of a turn in the
trend of commodity prices and interest rates, suggests !
high-grade mortgage bonds may again come into favor
within a reasonable time. ;
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For Permanent Investment.

'W. Graham Browne & Co

243

School Commissioners af Longue Pointe, p. (.

ST. CYR, GONTHIER & FRIGON.

q Bonds suitable fé)l‘ Trust Funds,
?‘))r Deposit with Canadian

——

57,40 Year BONDS

Due 1st May, 1950

(Liability of the City of Montreal)
e 1

PRICE TO ?IELD 4§Z

103 St. Francols Xavier, Montreal,

5 TO 6% |l |

The above attractive income return can be secured
from a number of the Bonds which ‘we are offer-
ing at the present time. |

All our Bonds are purchased only gfter é.tifu!
scrutiny, and our offerings bear our f'wn
recommendation.

Correspondence Invited.

INVESTMENT TRUST
COMPANY, LIMITED

Bell Tel. Main 2701. |

vernment,

anadian Securities of all kinds
ught, Sold and Appraised
orrespondence solicited.

f
I
1
|
{
.|

Dealers in High-Grade Bonds '

|
ok of Otwa Bulldng, - MONTREAL

|
.

. MONTREAL
BUY BONDS NOW

Bonds at present market - prices |yield |
excellent dnterest returns. We | own |
several choice issues in amounts from |
$1,000 to $25,000, yielding from 43 to |
58% particulars of which. we will be !
pleased to send on request,

11

.. Write us to-day.

NAY & JAMES,
REGINA, . . '-~°“"‘?;f

T? YIELD ATTRACTIVE 'RATES

)

.
—

ESTERN SCHOOLAND MONIPAL

- Debentures

| Covernment Guarantee as to Validity.

Particulars on application.

L B B

6. MACKINTOSH & C0.

Moerohants Bank Bldy.
. WINNIPEG.

164 St. James St, - Montreqi -

Quebec Munic_iﬂpaliliéﬂ

We make a speciality of Municipal |
Debentures issued by cities and
towns in this Province. They yield<
on the whole shightly higher interest |
than those -issued in Ontario while ¢
being of equal security. For par-
ticulars apply to

HANSON BROS.,

ki
G-h.:ng

|
| Royay #-nk Bidg., Toronto.  Citizen Bidg., Ottawa.
1

Canada Machinery Cor'poration.le.

PRICE
Com

THE;CANADA MACHINERY CORPORATION, LTD.,
is 'a consolidation of The MacGregor, Gourlay Company,.

The ’le-. Galt. ; The Hespeler Machinery Company, Hespeler ;
o

worki

The
to o.l,‘

str
“E.m r particulars will be sent on request.

DOMINION BOND COMPANY, LTD.

6% FIRST MORTGAGE BONDS

~Par (100) and interest, with 25% bonus in
T‘lon Stock. Interest dating from August 1st,

Ballantine & Company, Preston, Ontario ; the Wood-
Departments of Goldie, McCulloch Company, Lid.,
the Sussex Manufacturing Company, Sussex, N.B.
otal bond issue of the Company 3s approximately equal

ne-third of its assets, putting the bonds in an unusually
tion

Merchants Bank Bidg., Montreal.

HIGH CLASS
INDUSTRIAL BONDS

Yielding from

o 3o
T 03/
5 /o o 64 (3
FULL PARTICULARS SENT ON
APPLICATION

F. WILSON FAIRMAN..
Suite 26
Commercial Union Building, Montreal

3
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TORON'IO‘S FIRE CHIEF ,ddcct]vﬁ gas’ﬁx[ur¢5‘ 5 defective gratfs, 535 def;ctive if-
e e ! sulation, 16; deféctive stoves and ranges, 3;l defective stove-
AL ? 154 R o . | pipes, 5: disinfecting room, 3; dry grass; leaves,’ etc., 19;
Presents ?K‘ ,lmem’“?‘g ,-.Report—-Nnmbe.r of ' Fires Is fir‘ym,.,rs)la,(cr, 18 Kelcc(ric wires, 3; escaping steam ?);-
Increasing W_hﬂ’q Total Damage is Less. smoke.thken for fire, 21; explosion of chemicals, 4; explosion

N B of coal il lamps, 12; explosion of coal oil stoves, 2; e€x-

. § 283,588 plosion of gas, 4; explosion of gas stoves, 2; explosion of

Loss on buildings
1,240,155 gasoline in stoves, tanks, etc’, 27.

Insurance on bui;ld
Loss on coptentyl K. f. . i-..occcconomene 457,340 :
- Insurance on coftents ; 1,201,586 Many False Alarms Civen. 3 :
Total loss on buildings and contents 740,031 False alarms given by persons unkKnown, 74; false alarms
Total insurance on buiklings and contents. - 2,531,741 through Courtland System, 5; filse alarms through  Holmes
Insurance paid on: buildings 234,101 Electric System, 5; false alarms through Great North-West-
Insurance paid ¢n contents 320,335 ern)System, 9 ;.ﬁrleworks. 10; gas jet, cand{e, or lamp in con-
Total insyrance” paid| on buildings and tact with curtains, etc., 41; hot ashes, 17; ignition of boiling
contents .. 4 563,520 fat-or oil, 14; ignition of boiling sugar, 4; 1gnition of boil-
Laés obver insurance ing wax, 1; ignition of benzine, 1; 1gRILION of dust in hot air
i . contents 154,004 pipes, - 1; ignition of leak in. gas pipes, 11; ignition of oily
Léss on buildings RS 5,860 | rags, waste, etc., 3; cigarette or cigar stub, 10; lightning,
Loss on contents no imsurance 17,481 2; thawing out water pipes, §5; unknown, 176; upsetting of
The above tabléshows in bri¢f to what extent Toronto suf- ""ﬂkl ::jl[hmp,f 15; <oal 6&' 5‘“""'5'}‘3; t“'a,“'f _‘:‘P_ left Otpcn. 15
. ablaparya T ? : : re-kindling of previous fire, 7; shor circuit in motor, 17;
fered from the fire SMdNERS 10D, while the good wockt of spark from brick kiln, 1; spark from burning rubbish, 2;

ST AL BT

the fire departmentiis also seen, the irsurance paid Juring i 1 i
the year for damage being only abov: -> per cent. of what Spark from burning chimney, 33; dspark from cupola, §;
was carried. The fotdl}fire loss during the year waj $740,- Spark-from forge, 2; spark from furnace, 6; spark ‘from
931, and on this wis cartied insurance to the exten{ of $2,- 8Tate 1 spark from locomotive, 9 ; spark from man’s pipe,
531,741, while the {nsufance paid was $563,526. That Tor- 5; spark from motor, 3; spark from picker, 7; spark from
onto’s buildings arg well! insured is seen from the fact that plasterer’s heater, 4; spontaneous combustion, 13.

$5,860 covers the damage¢ done to buildings on which no in- Incendiaries Were Busy.

surance was carried, le as regards contents, $17,481 is Ignition of film in moving picture machipe, 2; ignition
the amount on which there was no insurance, =

of boiling tar, 11; ignition of varnish, paint, etc., 6; ignition
Damage on the DQI § of woi)d_in stove oven, 2; ipcendiary, supposed, 22; lighting
Chief Thompsan dnd ‘his men are deserving of great  Stove with coal gil, 2; mice and matches, 9; overheated
praise for the remdrkably good showing® made during’ the baker's oven, 1; overbeated drying kiln, 1; overheated
year. Although the ber of alarms was the highest dur- furnaces, 13; overheated furnace pipes, 6; overheated = gas
ing the past twenty-fouf: years, the damage caused by fires | StOVES, O; overheated incubator, 1; overheated journals, pul-
showed an apprediabléddecline when compared: with the | 1€ys, etc., 15 overheated steam pipes, 3; overheated ranges,
figures for 1907 and 1908, while the average compares very stoves, 2 ; overheated stove pipes, 13; outside city limits, 18;
favorably with the totall for any year since the year of the | refiection from electric or other hght, 3.
big gonﬂa‘gration—gggo.;.l "The following table shows the actual e

losses and-insurafice cddrried for each year since 1886, and : . , -
2 BRITISH COLUMBIA FIRE INSURANCE COMMISSION.

represents carefully: 'kep_l records :—

T wenty-four Years' Regord. : S : —
Year. Losseés. Insurance. The British Columbia Fire:Insurance Commission has
1886 ¢ i $280,902 $1,164,163 _Submltted its report to- the Provincial Government. Briefly,
1887 s 74,685 * 638,140 it recommends :—
1888 : $215,104 067,979 : That no unlicensed company or association of under-
1889 1. - 134,700 1,016,138 | wrnters or their representatives should be permitted to solicit
1890 . .x- o8 g4 it |- 487,186 ° 1,184,473 fire insurance in the Province. J
1801 i 210,118 1,150,200 | -That all insurers should be permitted to place their in-
1892 ; 220,500 1,111,106 surance freely with such unlicensed companies @r assocla-
el | 405,403 ¢ 1.021,081 tions of underwriters, including’ mutuals and _Lloyd,

1804 152,281 1,153,002 should have the right to obtain inspection of their risks
1805 : ,817,374 . 3,553,711 *adlu‘»‘f““m of their losses upon obtaining a license for that
86 - fe 3 202,256 "1,133.823 purpose; only on the department naming the inspector or
iS07- .. |..—4-ik HE 666.621 2,500,187 _Lusu-r,hand_ that the L_wutenan_l-Governor in Council s
1898 RIS R 458,331 1,976,657 ‘ 3‘1"(‘(‘ e right from time to time to make and enforce e

. 1809 ORI 351,307 1,275,545 | & _"“‘"b to prsycm the soiicitation of business by ’such in-
L 1000 e Ll 182.3 003,038 hpt(’Ic_)rs and ac justers. ot -1 i :
1901 k. 1L . 13 I.n?().(»l() I h:“ finy coppeey & .assocmtxor.; (.)f uqderwrlters shonld
5600 ‘ & g t)}:‘ r(-qlunred to gbtain a license entitling it to do business
o T i 42 ; il m::ix(g]I\)g?lxwth:nsrovma. (:n?c&ut a ffurl;:xqrm:censc ggqm
- 100u s aal o <=k 2 : ¥y, and, as a ndition of obfaifihg suc icense,

e TR bt e e e iy o » sk
1606 5 ki i Sage o e bn make a deposit in cash or securities or a satisfactory
- 7247 ,070,744 Ond of a gvuaran(e(. company in ll(‘u tﬁertof fOr l't‘lns“’
145 ance of its risks to be administered by the department,
,783 amount of| such cash or bond to be determined by the in-
JE,741 spector after considering the evidence submitted. %
Fhat such department should have full power to investi-

3

-

(SR NV R

’S 3907 . faseesl 1,107,542
1008 ..t i 1,073,080
1009 : 740,031

September was Ihh,» most unfortunate month as regards gate all firp losses 2 : : i
amount of damafe falised by- fire Buildings were damaged u;) n‘r(qumt osses and give out the information as obtain
0 - ept.

to the extent ofi $88,2pg, and contents $133,126 i :
: y P That the départment should have full power to investi-

month, while thére wis linsurance paid amounting to almost] ; :
S el e | gate all fire losses and ¢ancel licenses, subject to an ap
As to the Cause of Fires. : to the Lieutenant-Governor in Council.
An interestihg [tible has been compiled showing _.the |1 }lh.}( for the purpose of obtaining such a department 2
- > o f 3 7 ax > 1M Se. 3 : 1 . ins< < P
w?mmwmwvwmmmmmwmMammmmmmW$$wmmm“
onfires wefte a s for 5 'S 2 .5+ 28 : ‘ 4 8
b i hi & ] able for 5; boy apd - matches,  28; That there should be no discrimination in. the amount
urm}r;g chimnegs, | 64;; burning rubbish, etc.,*70; carboy of | of such tax|
acid burst, 1; car¢léssnpss w atches, c s, etc., 18; 3 " ohd
careless workmen i r:*!h?i?d:elr:h 'nrr]\](;ur:::("h(van(”*(-\-' :‘ltt()thl:!’:{ 'E:‘“ ghgn- Qh?juld Mo o) gewuision She Neeneed bR
: - 2 g 3 é ‘matches, 35 , y at i1 consideration of the bénefit derived from * uc
Si-(s'fe;:%ngmg ng‘;i jo }? de.ff'cnve automatic sprinkler | .departmenty and for the purpose of creating uniformify in
syt :,“. de! ;\e‘ st lmne‘_\a, 185 defective l«-l(-ctnc, licenses, if payable, the present municipal license fees sho
wiringy:22; urn’é( es; o defective furnace pipes, 3; be abolished.

3
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DU PONT & LACAS
FINANCIAL AGENTS

Bonps aAND HiGH . Crass INVESTMENTS

m}nm 19 & 20, Central Chambers, Eigin St., OTTAWA.

‘Phode 5713
espondeats ini—
New York, London, Paris, Bruxelless and Hambnig.

EmiLe Lacas

1 PLATE CLASS RISKS.

It happens frequently that a broker will bring into the
agent’s office a list of plate glass measurements, stating that

“the gizes listed are to be set that day. with a request that a |

policy be issued to cover, dated| the next day, as he is sure
the work will be completed. by ithat time, says the United
Statess Fidelity and Guaranty Bulletin.

n such cases the policy should not be executed until
some| one from the office has inspected the risk and ascer-
tained if the glazing has actually been finished and the glass
properly set and free from cracks; also. if the description of
the manner in which the glass is set (whether plain or patent)
corresponds with the data submitted by the broker.

While our policy does not cover accidents to the glass
while it is being glazed,” but only after it has been com-
pletely set in a workmanlike manner, it would be difficult
to, prove, should loss occur, that the damage happened be-

:fore the workmen had finished. ' Hence, the necessity of
observing strictly the above requirgments as to careful—n-
spection.

Plate glass policies should never be issued' until all work
about the premises has been completed. By having inspect
ions made of each new risk, needless correspondence, delay
and possible controversy afe practically eliminated.

The practice adopted in many offices of copying sizes
and descriptions of glass from the policy expiring in some
other company ‘is decidedly unbusiness-like. The sizes are
often incorrectly measured and described by the former
agent, and small breakages and cracks which occurred under
the old policy are reported under the new policy as having
just ocdurred. Inspections disclose such conditions and en
able the agent to render his patron the most efficient service
possible, and at the same time gain the reputation of being
one who completely protects his client by properly describing
the coverage contentplated by the policy:

-

:"‘, . SOME INTERESTINC STATISTICS.

. The number of certified insane-on January 1 last was, |
in relation to the-whole population, -as 36.1 to 10,000. . On
this basis it is interesting to ascertain, from the statistics
given, in which occupation the proportion of insanity is
greatest and least.
The following ‘are the highest recorded :—
Occupation. Per 16,060
Civil and mining engineeérs 52.5
Warehousemen 47-1
Ironworkers 46.0
General laborers 30.1
Pecnsioners 36.4
Costers and street seliers :
Artists (painters, sculptors,
Domestic servants (female)
Livery stable keepers
Architects
Shopkeepers and’ dealers
Domestic servants (male)
Mefchant service -
Musicians s
Commercial traveller®
Lawyers

-NNNN
IR A i sl o
N=umiQO NLWLW

“On the other hand, the ratio ‘is |either given as exceed
ngly low or “too small to afford a reliable basis for calcu-
lation” in the following occupations: Roman Catholic
Priests, monks,! nuns, church officers, chapel officers, cem
tery ‘officers, dentists, authors. editors. journalists, reporters
shorthang writérs, sciemtists, literary men, veterinary surg
€ons, cooks (ngi-domestic). bill discounters, brokers, motor
Car drivers, navigation service (shore), tin miners, lead

rs, lapidaries, undertakers

he agricultural class yield a-relatively small proportit
of general paralysis and delusiona] insanits
proportions of mania and dementia. especially sen
There are more women than men among the insane,
ahd more ‘single persons than matried or widowed. The
death rate among the mentally afflicted is more than six
s high as the general death rate Twentyv-five cases
de among patients occurred last ve:

AND MORTGAGES

We always keep a full selection of both on hand.
The safety of these securities is unquéstionable and

the interest returns are high.
Our Municipal and School Bonds will yield from

5/, up and our Mortgages will yield the investor
from 6%/, to 7°/.. !

Let Us Send You Full Particulars.

J. ADDISON REID & CO.

Limited
. . REGINA, SASK

Bond Deslesrs snd
Investment Agents

CONSULTINC ENCINEERS

Barber & Young, 57 Adelaide St. E., Toronte.
Cagné & Jennings, Lawlor Buailding, Torento

BURNETT & CO.

STOCK BROKERS

(Established 1868)

«

Members Montreal Stock Exchange -
12 St. Sacrament Street
MONTREAL ‘

Direct Wire to New York and Toronto ,
G.H.Smithers J.J.M.Pangmen G.W.S.Hendersen

WHEN WRITING TO ADVERTISERS

You will confer a favor om both advertiser and publisher
by mentioning this paper.

The Ontario Securities
Company Limited
T S Q. Pepler, Mgr.

.

We Offer

INVESTORS

The Safest Securities

in the way of

Municipal Debentures

Yieldingfrom 4 to 5'.".

Patticulars gl;rliy. submitted,

Mece Klinpon Building
Toronto. Ont,.
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Chartered Banks’ Statementy th

2 : (Particulat$ of capithlization are For the mont
ILIABIIETIES Ziriceafiodciskpiacn hs of Jugg Jul
— e e 2 o e o o e ~~ = - R
3 ' it - . A {
& ,  Last lance Dom.Gov.’ Balance due Provincial - Deposits payable on Deposits payable after notice| 'w
%"‘-; OF BANK Div.: l:tlxa d.d‘::ti‘:; ldvilC:! Governments. ¢ demand in Canada or on a fixed day in Can. | NAME o h‘
 ESAmEET e ’ c 5 uly ' | Ch'ge June 1 July |Ch'ge June July Ch'ge. June July Ch'ge |
| Bask - B e e TRl 36 2145743 2,954,825 + 30.0 4741225 45,796,892 — 5.5 | 100,884,750 101,850,418 + 10| Bagk et e
= 20! 7754138 " 64,406/ + 24.5 3128 16,674 +443.1 1204904 488322 + 285 | 5,211,080/ 5.33.157 + 24| Bk of Nespll 5
SEE . ' & .3 Quebec Bank ....... 0 7 166 80341 100790 + 395 2,2 4,424 1,863,377 — ls.1 | 7..00,766 7798335 - 1.3
H ' g 8 61.4 54,56 7= 27 2019744 | 20,000,217 — .1 |° 6,199,222 6,051.8% -~ 24| -
1 Bask of BN.A...... ‘3 71 73.0 7.7¢ + 2.2 9466763 9492908 + .3 | 17,782,002 18,541,940 +- 4.3/ Bagk o N1
H Bask 1 3 616 L5 — 184 11,420,507 10,126,809 — 3.5 | 23.336,4¥0 3,758,255 + 15| Bank of Tam
3 Molsons 571 ¥y 198 — 198 7977815 8,199,520 + 22| 22.528,746 22342112~ 5 Mulsegs et
51 5 Rass. 1 oy 3957 299 + 751 3490711 3,285.26i — 5.9 | 12431640 1246732k + 3| Rage
) Usion 8 2l i 12.0 vee-en. 1,513,608 1,446,588 — 4.4 | 7,211,977 7298195 + 4 Usies Byl
Banque N - 19 ; 34.2 T2 247402 2708706 + 9.5 7.678,6:0° 7,820,032+ 20 Hesquee Nl
Merchi Bk 9 3.6 946,534 511,382 — 66.8 + 30y 138:6,9m 12,677,111 — 8.5 | 30,600.99% 31,718,025 + 3.7 ~
. Ban. Prov. 5 16 12432 14,508 + 167 - 3 962 - 5,158,419 5.170.984 + .2 h
Uajon b. 7 19 42,676 28,918/ — 522 + 195 6.5 18,644,417 18,804,671 + 13 4
Capadiza 9 11 1,087,566 181,269 - - 55.7 - 58 12.3 | 64,787,702 6!.9-3..379 ~ 4.6 Canadias Bt ,
Royal Bk 11 08 418433 103,294 — 75.3 + 83 8| 24,975,654 2520910+ .9 Reyal Bk
Dominion 12 35 545 78,904 + 3.] — 40 - 84 3&.557.63: 34,841,656 +
10 3.3 31,791 31,396 — 9.8 — 1.8 ~— 8.9 21,563,882 21.832.821 + 1.2 Bamk ot
12 (% 21,060 19878 — 5.6 — 188 - f-l 18,762,919 19, ‘72.“18 + 33 Swaad B
8 7.6 20,999 22,996+ 9.6° 897 — 29.8 — 173 | 11,311,109 11,458,121 + .9 Banqes
11 L1, 52776 68,142 + 29.1| - 431,847 474983 — 15 —. 25| 21402485 21,510,266 + .5/ Bank of(
1 25 92,426 6,623 - 38.7 616,638 1,162,607 + 88.5 13, + 40| 47,356,246 27,919,426 + 2]
8 - 1.0 % 230 ....... 414508 381417 — 7.9 9. — 86 zc.igz.::: ulsg& + 15
L7 o jbs b + 7.9 i, ¥ et
8 2,7 & 57,08)| 54188 — 5.1 1, 2,118,609 + 12.6 | 4,125,303 4,186,552+ 1§
6 5.0 80,027 95,238 + 19.1 3 2,367.3 r 225 5,075,277 5,118,668 + .9
5 - 1.0 530,916 _-738.070 + 39.0 3,936,269 4,186,186 + 63| 59823i0 6,He,b5563 + 21
: ; 5 - 8 ; Puxd4d 28769 — 3.6 1,696,040 164725 — 3.6, 3,107,989 3,251,006 + 4.0
i p. Bk of , 5 138 - 80,108 79424~ 8 632,862 768,643 + 215 1,499,984 1,249,257 — 16.7
] Farmers Bk of Can, 4 . 19.0 = 36.792 377 + 1.1, 2i4,672, 184,196 — 829 1,305,138 1,276,711\~ 2.2
i Bank of Vancouver... .... £ LI BREE T BReR SN A ¥ 1) AR
: e g . e v M o { pegeoesiohens e S MR e
£ T ST R e ke veee | 79,780,6 4| 16.257.010 9,638,938 — 40.7 29,575,433 32,175,484 + 88 263117,53D|25!,648,522 — 4.5 | 534,432,054 538,384,871/ + -.7| Total..
ik . 71, 6.2:8.730 2.996,697| — 52.3| 16,393,277 19,126,550 + 16.7 226480468 222,556,749 — 2.7 | 455,178,476 466,327,816/ + 2.5/ Total
i1 ] ‘ ; el A R R
% if
i Current loans elsewhere Loans to Provincial Real estate other Mortgages oo real
E than in Canada. Governments. Guardes Dabin than bank premises. | estate sold by bask. ‘
i 8 Jupe . June | July [Ch'we . June July | Ch'ge | June July [Ch'ge. Jyse | July - Ch'ge| June |" July Ch'n‘ Ju
| Bank of Montreal...  $6.958 688 88 f 18,328,500 15,480,800+ 16.1 166,551, 36,113 — 78.3 | 455,516 44,426 — 29 5,150 ~5,.60 . | 58,855 08,830 | 1 o
Bk. of New Brans.... 6,895,199 6, 1 LT SR 10,109 8,6754- 4.2 ....:.. PR RGN SRt PR 2 16
T TR 9372687 9, 55419 “H5419....... 5 b 51217~ 8.4 72,885 T2885. ..... ....... ... 8 Bk
Bank of Nova Scotia 17,355,798 1 5,161,862 4,628,979 — J0.3 .. TR T T S D) T SRERY A e 4 109
Bank of B.N.A 24,655,890 24, 4,212,146 425,337 + 20.3| 1,309 101 — 923/ 5,879 5 10X
Baak of Toronto ,769.802 3 T Ak Y R MORRT MR 6 B
Molsons Bank....... 27,698,697 21,7 3 234,770+ 9.5 149,773 156,558 + 4.5 36 312 36,312... .. 70 60
East. Townships Bk.. 16,520,474 16, R sid, 149,500| + 9.7| 79,823 79,698 — _ .2/ 13,99 8 1,068
Uaion Bk.of Halifax 7,635,252 .7, 1,604,428 319847 181 L1IS. 334 —700| .... ..0...0....] cenles § 14
Banque N 12,068,254 11,9 i 40,458 1 2.5 44,718 44474 — 5| 48,051 46,454 — B. 5
Merch. Bk. of Canada 37,848,204 37, 2,247,588 113,332/~ 5.5 8191 s19l.......| 7706 7.71&....... A1 1,388
Ban. Prov.duCanada 3,749,952 - 3 &7 86,459 - 47.7) 13,834/ 13,834 ....... | 4935 4,708 — 4.6 B -2
Union Bk. of Canada 29.507,711 29, 401,842 65,964 + 9.3/ 266,255 266,877 + .2/ 61,1i8 63,283 + 3.5 B 137
g 77 g 4,589,422 268 539 +°17.5| 22,535 25,244 + 12.0(129,779 126,961 — 2.2 N2
33, 6,344,68. 0 250,346 + (1.2 04571+ 269 .......1...... v P b iate b 16m
----- 37, i aset.] LT R 85801+ 28.7| 88,434, 88,484 . .....| 18,920 18,920.. 5. B 132
26, 7 1,500 92547+ 8 24209 24,209 .......[ 102,569 102,519 ....... I 1615
....... o 185,056 — 20.5/ 51,544 50,698 - 1.7 2,564 2,564 .......} B
- 137,206/~ 3.5/ 35738 35,738....... 21,905 21,405 —- » %
e ey 94,640 + 19.6) 57,875| 57,417~ 47525 43,087 — I T
81, g 416,948 +191.6 52007 + 13 4 147
; 15,877 SR TR 110,570 + 1.0 2 20,
1, " A 3,867,3573,857,652 - .3 3 5,
© et o A SRS e 81,097 107,582 | 326 ¥ m,
4, Tl 77414 82,477 + 6.5 . 5 I8
11,399 R R [T i L 72,791 72,442/ 5 B
4.3 il AR SHRE I, T 24,201 * 20,467 + 118 o 1,
28 3 5,177 5274+ 1.9 4,760 7468+ 56.9 .
1 i Lol g AR I RCLE B R HERE S TR R 16,321 61,399/ +276.2| |. o 157
B i hidieeaal shadfie o fiisibf & efeainnns fioveduib] seovasiitdesass Flocdshoni . J SR ¥
.......................................................... O ] TS
dotal 649, 145,920 653,008 16 /33,171,443 40,267,390 + 5.5 1,774,740 1,645,754 — 7.5 (7,028,522 7,419,784 + 5.61106,6011115287 + 8| 707,071/693.920 — 03!,
“otal 1909..............1585,212,269 539,81, 9 33,403,171 32,753,385 — 1.9 2,176,824 1,804,086 — 17.1 7,434 331\4.‘..: 915 — 2.2 1627, 1581678059 + 2,;46 536,775 538,284 + ;
L= - ~ - — - - - — — * . + — e e——
- NAME OF BANK R - Ié%t:'[:f Notes of and cheques on | Dpéts, with and bals. due | Bal due from agencies and| NAME OF
5 g s Dominion Noter sec'ty cie. other banks from'other bks. in Can. | banks in United Kingdom
i _June | July _ s fuly - Ch'ge. ' July June July | Chb’ge.. Juné July | unge | June July | Ch'ge. |
' Bank of Montreal....| 5,754.774| 7,753,483 & 347/15,842,/58 11,384,579 — 25.f  600.000 | 5,284,341 3,636,332 — 812 L€60.09% 1885574 + 15 9,676,114|11,417.272| + 14.3 Bank ol
') Bk. of New Bruns....| 305961 ° '305,420.% | ||| 392354 468187 + 225 38,500 253.508 178,278 — 297 150887 287186 + 90.3| 25442 164.8: 7 3 Bk. of New
**/ Quebec Bank.... n.. 399,75 394,682 5 B3| : 551,985 + 27.8 800007 636545 329,198 — ¥6.6 105267 104,983 — ‘3. ... |... ¢
" Baak of Nova Scotia.i 2. : 2,792,483 ~ 111/ - 58,05 2,118,705 2,188 33) + 3.8 1,250 252,675 1201140 883,435
: Baukof B.N.A'.....- 2./03,972 — 3.6 1,000,124 | 1,310994 886.763 — 324 19779 15633~ 07 . 66,74
*iBank of Toronto. . ... 3,683,987 — .2 172,500 1.849,992 1,741,302 — 5.4 2,934 1,366 .~ 53 4 5.855!
* Molsons Bapk.......| 375 2,908,187 + 13.0 ; 160,000 | 1,818,584 1135,163}— 34.3' 307,745 301,037 - 22 7,285
g t. Townships Bk.., #2464 4l | 1,007,414 — 165, | 130,000 789321 583641 + 26.1 579,044 317511 — 402 .. .. ..
i'q Union Bk. of Halitax, 347,143 365,475 4. 1297174 — 5.2, ° 75000 | .850.731 849,000 — .2 99,422 167405+ 680 .........
'} Banque Nationale 148,725 154419 + 816,725 + 157 100,000 | 923,090 791,366 < 147 68,464 79399 + 16.0
.. Merch. Bk.of Canada 1,592.137 1,607,206 4 2,751,264 + 718 247,000 2,957,424 2902353 — 1.9 6,357 T S i e
4! Ban. Prov. du Canada 30,955 - 324412 % | 832'7 — 615 51500 348,454 297,492 — 146 402,693 398344 . .| 11,094 8
1} Union Bk. of Canada 612,716 G2K328 + 3,008,487 + 43.50:. 151,831 | 1,698,204 1,728,366 + 15 187,168 161,779 — 13.6/ 130,415 79,750\
'{ Camadian Bk, of Com. 4.285057 4364,748 45 12,052,170 + 210 463,500 ' 6,997,271 5,533,169 — 12.1 28, 12,136~ 58.) 10,422,271] 5,125,647 —
*+ Royal Bk. of Canada 3.243.647 2.463.749 — 6271677 + 134 2% 3,294.575 2,920,351 — 114  43.26 57,259 — 139! ... e :
; Dominion Bank.. 1,452,602 1 1,470,875 — 8,247,641 - ls.'."‘ 180,551 | 2,712,053 1,927,433 — 28.9| 738083 7RO+ T4 ........l...... Y R
'+ Bank -of Hamilton 598.579 . 619,828 + 2,461,815 — ' 78| 125,000 | 130785 1152331 — 119/ 65, 174,275+ 164.1],
; Stand. Bk. of Canada - 520,750 518,710 ] 1459,393 4/ i0.6| 100 200 | 1145437 858,928 - 250 307,962 364,003 + - 8.2
r Banque d’Hoche aga. 1926 '-‘{-.UW —i§ 533 853,09/ 29.6 106.000 l.l% LOB.61 - 116 160857 188,729 — 183 52,429+
) Bank of Ottawa . . .. 837,254 839,008+ { 2,201,694 4 5/ 170500 | 1,068, 680,944 — 356 1491157 1488419~ 5/ .. . ..l.......
i Imp’l. Bk: of Canada 1,314,1717 1,349,52! 717513 + 43 210,000 | 2.830.425 232997 — 179 770.28! 733407 - 22 615478 851868 + 38
25 B ) TradersBk.of Canada #42,392 466,494 3218704 + 143 167374 | 2.008.17) 1,172,666 — 4L6 226,042 — 2.1 3,443 3,443 ...
i ' 3 Sov. Bk. of Canada ¢ = Bl— 977 53,677 18,822 9,607 - 49.0 aog $4.064 . 672 1.270 1.270. ..
§ ©3 Metropolitas Bank .- 11149 107,69 848,172 + 179 7 50,000 1 405,908 468+ 15 196615 16629 — 15| ........| Wi 5 4
E 7 Home Bk. of Canada '-1.91-; R... ”* 977918 + 771 50,000 207763 218560 + 52 |MS.082 433648 + 132 35,246 4.742 —
! 3 NortheraCrown......|. 199,183 . 207,636 4+ 670,408 — 200/  9L200 708709 724700 + 23 J0L¥Ks 76,060 — 253 ........ 188
8 38 ' ) Sterl’g Bk.of Canada’ 36,263 42,440 ¢ 263,749 — 268 | 40765 = 205887 3065 + 212 W06 NS+ B4 ... .. .
s p UtdEmp.Bk.of Can. - 22,200 11619 B480 + 512 20000 105748 82646 — 2L8 601 M5+ 26 1 lan! 1813 +
; 5 Farmers Hank of Can. 8,795 8.3l 20613 - 24 2020 62369 1T+ WO 10157 2280 + 1353 . 9,547/
i _ﬁ»ua.g of Vancouver =t 2,187 4.006 5 5.000 409 20238 50927 - 08311 185081 — 2.0 ...... v y
r : @ , s, __;_——__-”_ veve ---—<— ‘.. 4-.;—, T .—.......-» :
4 9:349.645 75,216,315, + 1.2 5,063,328 |44.456.771 36.850.907 — 17.1 85 6AF 7062 + 34 ) 472/23,7'7.801 + 8.2
¥ 7/66,169.620 65,606,602/ — .3 4.599.087 34,670.608 28,883,149 — 6.7 8447 | ,v"g«r 2”{'.23" 10,440,748 — 5.2




rivta s R 3

August 27, 1910. “ THE MONETARY TIMES

the Dominion Government
i July, 1 910 Compared ; :

s X e oo o & e, — i T - - s —~ i T et

s [ + [
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thas in Canada. |due other banks in Can. | U-nod Kisgdom: or Briuin(.'. » ander (m(::::::::‘ 10tal Liabilities nuui":.'..uo theig brme
July Qli‘ Jume | July Chge|i June | July | Ch'ge [ June | | July | “June July Ch'ge | Mume July | Ch'ge | Jusgé Jul Ch ge
,mm.oﬂ 216 , W85 l.m.”!r ?‘2.4,:,. il e d L TN PRI FRPRCIILON B St o a ’ . coes o | 019,002,434 206,022,750 — & 5%, 000 .9
JLL 1288711+ 18, | ¢ ettt covewd 188,041 127,837 — 180 7.463.07) 173958«. 5.5 hMEeN 1ess T :_':
é § Vi, ‘. ,0 119 8] 790 + 3.3 11,917,778 1,707 551 - 1.& o8 61,02 — -
4.9.% - 5? j 25,656/ 31520 + 26. | 701,239 611.89 + 127 90,80 2,334 — 975 41,622,220 40856879 — 1.8 8; 318,24 0.9
45,388 - 211/ | J4.506 11,187 — 23.4] 264,66/ 154,740 — 502 0,148,950/10,215,590 + 1.0/ 44 205 024 44608967 + - 9l... 5.l 28,3 .
13,7035 319/ | 16120 226 + 472 9097 22,745 +150. 132 015 — 53.5 38,208,819 38,2°8,095 — .} 1: i8 g
18,650+ 64| | 78280 77,269 ~ 12 115,555 121606+ 53 um 50 34453430 + .7 1 I
25875+ L3 1126645 ........ ., 2642 25,408 — 4.°|...... Sy R 883,031 Ix 441925 — 8 24 8
!_1‘6."7-1: 7.5 629240 .o ... . 50,575 22,906 — 61.6 1316 wm*zmq 12895490/ 12,4853 — 3.6 | - 2z
173,718 2.7| 158,580 B0 — 490 51988 17623 + €61 ... . ... 18,215,587 13,486 400 +, 2.4 . 8.5
) uu ,35 11,248,584, + 42.7) 898,756 646,039 — 25,1 239,80 298.82; + 244 8,235 1,580 — 52.4,54.753.934 55152, 98+ 7 I + &2 )
o] sobsodectosioncionafbicesedd | CERPS 65,106.... ... 70.1361. ... ok RO e 10,866 7278~ 33.0] 7,348,583 7.858,0:6 VBRI T | e N Y |1
! #0,911|< 120005 490.872.......| " 82,72¢| 25,088/—1697)..........|..... 88,187,830 3,090,325 — .1l 2M 41
226,319+ 24.2/.5...... ... e e (1,665,875 1,800,021 4 195 1Y 250 3,072/— 72.6/143,382.619, 138.884200 — 4.6 520999 5]
mm;-,_» 13.3| 281,410 260,630 — ‘7.4 591,857/ %l,m_ 405 137,77 3012-— 07 8‘ 64,727,404 63,763,901 — 15 413850 7.0 )
Ji4,601/< 60.5| 599,852 180,091 — 70.0| H8.'3% 82 98 — | R B NN ... 51,566,645 50,959,783 — 1.2/ 576,065 2
16,950 < 712 246,084 600,753 +144.1| 172,062 241427 — 40.3 e S 33,696,611 33,546, A bid, 8.7 1
2i3,017 18967.1| 749,956 607,080 — 19.1 200,000, 200,000 .. R R .| 26,857,439/ 2.0 10,8801 :
2579 | 4215.7| 301,803 219.001 +115.1| 38574 40,848 © 5.9 187,098 117, W71 816 17,714,985 23 8029M| 3
138 99.3 248,159 194781 — 215/ 70,307 70.800— ... 8
A4 B5.4j°8,. . |... .... + 38 843,881 2
14,350/ — 18.3| m.m 358262- 4.5 26~9.’)8 297,681/ — 10.7 - 21 - 317 3
,,,,,,,,,,,,,,,,,,,,,, - p. 8,
250,977 m.m. + -85/ 458,
1,671/ — + 6.7
13,684 +m o‘ + 18 . 116,
........... 9l sw { 20.2| s o4
43 78
zo ws s 1
74f... AWM. ...,

336,
lo«mammlsa 152 = 2. L2 QW.E’W&‘I"N + .59

1.5 75,275, m}-— 11.5,5. 149,985 5,555 001 (— 7 9‘5?1 777/4,637.018 = 197 5,109,386 4,256,120, + 16.7 1,684,258 11,220.085'— 3.9
984/64,515, 335‘_ 5414 515,862 6,033, Nl +/33.6/5 623,079 4,607,516/ — 18.1 2,735,983 3 101,698+ 13.4) 2985112 7,878,989|— 12.3/870,192,522/872,762,042 + 3| 9,102 98 10,345,060 + 2.7
e —== == S A, : e
' Other assets-not g R A of i Av. D Botesheld | G . hm. of notes |
1 | oth. Can. 3 verage V. inion netes ¢ Botes in
Saak Fremises. | otherwise liﬂld.‘ Banks. Total assets ¢ held during month ~ during mouth | circe !
July Chge .lune ]uiy Ll (e July June “Ju ly Ch’ge. June July Ch’ ge. June July Ch'ge Ju‘no'i v
| Bank 600,000 ....... 4,319,440 3,708,758 — 14.1 534,689 247 utmz;awz 526 — 5.4 5722104 6,232,180 + 8.9 17,860,172 14,542,510 — 15.6 | 11,602,708 1 \ 9 1
Bk. 294,829 221,602 - 246 ... .. 9,716,024, 10,120,360 + 4.3 | 305420 310,122 + 15| 822271 391057+ 203 | 748.0M| 7852, 7~ 2
172,640 m;«m 14 15,810,596 L6/ 396,169 304644 — (. 490305 464,489 — 7.0 1546740 1,640,186 + 6.0 3
| a‘ 26,379 50,556,3'8 15 ' 2,512,492 2,454,178 — 3.1/ 2,722,356 2.585,350 — 5.0 | 2.894.978 2.905.508 + .4 4
Bank of 4,273,417 54,566,456 55, 2.5 862.8367 863,154 + 1] 2,406,436 2,777,663 + 15.4| 3,722 376636 + 12 5
BankofTolll 81 890451 874,778+ 5| . opnreenniilennn ainnulonibais 47,602,537 47, A1 761461 760,247 — . 2] 3,500,135 3,677,910 + 5.1 3.130.808 $.278.000 - 2.8 6
sl 7 600000 600,000.. .... $2,192,1% 42.269.512 + 2| . 380,761 396,811 + 43 | 2.371,760 2.238'489 — 5.6 |* 3.334 481 $.396,097 + 18 7
East. 24,074,891 23, 6| 430071 444998 + 5| LI5L794' 1,005,309 — 11.0 | 2,536,988 2.661.805 + 49 g
Usion BLdlk § 145,000 145000 ..... . 15,825,718 15,289,668 — 3.4 | 843,150 345422+ 7 | 1264115 1268059 + .8 1441 Ladtiota + 1 of
y . 16,548,001/ 16,821,508/ + 1.7 | 148400 155,582 4+ 4.9 | 462,600 422176 — 8.7 | 1.933,088| 1984308 + 26 f*14
3y 65,801,352 66,328,580 + .8 | "1.581,910 1,580,255 — 1| 2,574,870 2,985,019 + 25.6 | 4814 §.040,195 + 47
Bas. Pror. i 12 8,738,182 8,741,304 + .3 34635 31159 — 10.0| 125539 123987 — 15 999, 998,358 1 19
Ui T ¥ 43,730,018’ 43,783,494 + .1/ 615930 612681 — 5 1,902,004 2,108,919 + 109 | 2.912. B9 287 . &6 13
M 794,416 151 632,210 + 5.7 | 4,023,000 4,171.000 + 37 11,490,000 10,542,000 — 8.3 | 9,042, 592000+ 61 148
Royal Be il 15 6,214,6911 75,427,987 — 1.0 3,110,425 2,548,570 — 16.8 | 5.543.324 6.014.320 + 85| 4759, SH8.000 + 16 15 B
D oM 16| 1323000 1,323,000 . ..... 61,208,620/ 60,556,636 —. 1.0 | 1472,000) 1.470,000 — .1 | 3.341,000 3.455.000 + 3.4 | 3.992.000 8.496.600 + 31 16
‘Bank of il I7' 89,752,652, 39,751,328 o M 598.910 + 2.2 1535926 1506674 — 19| 2505308 25634960 — 2] 178
. Stand = : 1.680.463| 32,003,637 + 13| 520783 519,260 — 3| 1371350 LA14,192 + 81 1780.508 1836082 + 26 13
Banque ! X ' 2,736,675 22,486,126 — 15| 290049 285,196 — 53 |. 900,283 935453 + :u{ 2,000 708 2214032 + 54 39
Bank of Ol 2 FEe s . .02 114 957 | 40,272,057, 40.277,5%/... ... 836,937 848,137 + - 7 2,004,276 2207352 + 90| 2,266,158 5299215 =~ 1o 20
1mp’l u 6! 354,18 | 57,396,936, 59,326,608, + 3.4 | 1,202,194 1,829,220 &> 2.9 | 6:802.560 6782551 — .3 | 4362188 4374.60) + 3 21
= 24| 9,612 | 44515322 43,689.007 — 19| 448,000 462,000+ 3.1 2,850,000( 3,122,000 + 92| 3263250 § 418 485 + 18 2
3 2 6,207,078/ 6,209,484 . ...,. 7 6 — 143 1.0% 286 — 73.0 50, 45 48910 31 23
¥ 9 9.665,479| 10,300,034 + 66 103.240 110896 + 25 303445 322708 + 63! OR5 48 . 16 24
5 15 9,517,195 10,051,548 + 5.6/ . 61,900 61,400 - 8| 561300 R10.440 + 44.4 | 87190 25" 95
5, 4 15,099.342| 15320738 + 15| 198,016 203410 + 27| 744879 750588 + 2.0 1696 47 2
n i1 7.153.496 7,278.760 + 1.8 35,342 40,3% + 4.1 498.57% 311985 — 280 | 852 24 99
5 3,812,960 3,702,474/ — 3.7 2016 14852 — 27.L| 29006 20,092 17.2| 420 21 2
-4 2,650,481 2,662, 41 + 4 8868 - 88 5| 21566 17.083— 180  436.4% 20 5
:; 336,7 36 5004+ 74 .e... 2,137 b dves O A B oel.......
BETHRI0.90 + 12 1,070,218 |1230825,305 mgssum 16 27,151,69727.200 692 + 5 |74.928.970 72,541,366 — 2.8 | B1 538,950 84009, 142 +
| 1,716,202 19,861,584 8 4,511,601 |1058271,919/1055889,054 — .2 26,309,598 26,413,242 + .4 66,488,056 66,458,087 — 1 72.162.584/78 731 358 +
1 2 | r » v
' r <
"h& ‘l‘ from Dominion and Provincial adian municipal and Company bonds Call & short loau-on bonds Call and short loans
YAME OF and bks. abroad | Government securities. | c::h« public securities. dcbenmrn and stocks. and stocks in Canada. - outside Canada
Ch'ge | June ul Chge. une ul Ch Jun July |Ch'gel, Jume July Ch'ge. | June July [Ch'ge
+ 3‘6‘3 J g&c,’;m-. Ew ‘,'ao,um Q‘m’m, + 1 ) uuam u..w«a+ 103 e .1B1.781,796 64,450,964 + 212 1
+ 97.2 130,000 ....... | 77,164 770641 0.... 43277 248,277, ...[| 574067 679264+ 18R .... ... s .
420,408 — 23 8, 49,750 ... .... 256,946 256,946 . . 004649 898777 — .F 1727690 172308 — 3 8 Commerce,
L24,156 + 33.9, 535,997 1,945,934 1,865,805 — 4.3 3.9:5.685 3885731 — B 6,494.080 6.614.75 + 19 4N0LS64 35.67250s — 249 4 ‘athount under heading
2014174 +124.4 67,115/ — 77.2) 1526588 1.564,517 + 2.5 . 177,512] 177513 < 1.956'772 1821752 - 6.9 7820724 5,744,756 - 266 O er assets not in-
1,155,565+ 20,3 11L388........ 15280 11,839 — 2.6 1,723.867 1,760,84) + 2.1 3.299.008 3. 67.836 — 4.0 ... ... 3 . 8 dhided under the fore.
85L915 + 2.2/ 476,269 . . ..... 772,769 771,500 — .2 1,580,168 1.580,168 4,455,482 :‘,%, 157 — 164 : ‘ head.” includes
l-::m + 12.8 167,073!. . ... .. 522,658 522659 ....... 810,596 310,596)....... 751,920 7 + 12 1682 8 bullion.
764 + 126 589,19 ....... MLETD  MLETS ... & 830,733  830,7 15200 561643 — 8.7 ........ : ! Y " Return of Bank of
SL40 + 709]... [.....| 1000 . 827537 410287 + 253 450,020 45009 ....... 753499 826862 - 07 ... ... - ot . 10 North A.-t.
682810 + 7.3 596,437 — .1| 534,200 531,356 — .5 5,268.462 52328 — 7 4.457.92¢4 4112906 — 7.7 5533414 6.464.988 + 168 1 figures for the
M3,782 + 223 . .l 906,556 907.312)+ .1 650,183 LS + 37.6 1677941 L86RG02 + 10 .. - 13 n Brasch are
783,657 — 5.3 620,707 ..... | | 436,854 433720~ .7 480391 . 473528 — 3.2 788,628 662460 — 16.0 3.900.000 5.300.000 — 154 13 from the last
3625388 4 5.1 78,481 — S84 209594 290504  ..... 5.771.059 5,765,759 —  .110,556.835 8,145,200 — 22 8 18,258 643 12.949.25¢ — 29.] M4 received, viz. §
2,008,521 + 433 100,000 .......| 1,289,507 1,422,449 + 108 8.642.408 8270501 — 43| 4,509,287 4.872.570 + 5.9 5.260.63% 3273487 - 178 b July. 1910/ Asset
‘LI08.488 4 27 2 356,629 — & 319,493 757,916 — 7.6 6,608,685 6614118 + 1| 4,188,558 4.550.575 + 0.0 100,000 100,000 16 ludes bullion
1BL24 — 24 850, — | 8.7 710,748 — .7 72877 72065 — .1} 2.005.450 2014472 — .9 * 17 lienn- Farters Bk.
3| 318,850, — 14.8| 3.768,483 3,710, 87 B - 18 !
360,535 +150.1 607,240,.......| 1415933 1,437,017 + 15 905,399 905,399 | L700978 1664902 — 2. of Canada. ~As E;
b 418113 — 170 900,744, ... 990,837 990887 ....... 18475 18,455 .. | 998,495 QM08 B¢ .. ... ... .. i 19 ‘Sder heading ' O hes
" 475,000 - 354 | 1.474.868—  .j| 1420465 1421008 1 #3137 851,379 . 981,531 76888 — 219 . ... ... " ﬂ not
L 0w + 0] 2.544.664 +v|o| z.mm L2800~ 307 7ISSW  7IS208 — .1/ 2803401 3,645,138 + 30.0 ‘2,506,000 2.500.000 .., ... = .a,.qu the
18.1 616325 + 18 459762 4597 1.160.507: 1130018 — 25 ... .
5 345 609804 609804 . -, .. .. BN B ! B
2 #9762 857,307 — 4.5 B40.454 1431898 5 70.4 - dveosfooven-si 1 NI
23 . 205443 203582 .. 6| 2496976 2635635+ 56 . .. v o B ke 0
¢ NSO SIENM....... ... eecesel.. = o ot BB ’&t\cuhnohhcnp
| 668401 650401 — 2.7 | 918,985 996,006 + 8.4 Z: mu.m ol the banksin &
,,,,,,,,,, 551 . 975 28857 + 794 2 thistable are prioted in
. . 623,816 529,046 — lbz 515279 513998 . 2 29 (e Stecks and Bonds
B0 RETE 0 P ISR S T, ot S| O P G W Talle at the rnda!z'bxs]k
7 s ol s Ao il - agoldh v ol S s o . 31 issde i
M & UL SRS I SRR RSN 2
" 19,668 — 2.7 56,567,789 57,445,087 + 1.6/61,504,968/60,081.256 zomv‘-«wznmuo.— 21 e
"’u,%g_ 2;,: ﬁ?&}l’.} ‘2.31: 01'3 + 1.151.733,45052,324 587 + 1.1.62.617.60654.603.054 + 3.8 115254 8¢5 |,4685 557 — ‘ ; \! 5
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branch organizations \n yw' on. the
fe 'nderwri:ers’ Assbciation, this
n the progress made during the

With twenty .eigh
bocks “of the. Canadiam | Life
body may be congratuldte

pasi vear, .Realiz the !possibilities in the Western ht'l_d
several ~ branches ré | ofifanized througheut theé, | prairie
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% | thy most easterly branch while Van- |

Sydney, Cape Bret
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otivention this year will be a greater
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léih, which will breathe life insurance

INSURANGE ON BRUSSELS FIRE.
A cable message from' London states that-the total loss
by the fire at the% rissels exhibition is now estimated at
$10,000,000. The Bumbed sections include the whole” of the
“Kermesse. of Brudgels’!- and. “‘Luna - Park.” The “Galerie
Francaise,” the Belfidn section, ; '
‘Ville de Paris’!.arg all fotal losses, while the French’ section
whs damaged abouﬂﬂ 25 per cent.” The loss in the :Belgian

section was greatly! educed by the recovery from the ruins |

llecgion’ of precious stones valued at $3.
iy pnharmed.- The loss in the French
by pillaging, there being very, serious
Most of the

of the magnificent db
000,000, and practy
section was increas
thefts from the Frefich jewél exhibit.
milliners’ exhibits, {which 'were insured
francs, were, howevér; saved. ]

The heaviest lasses. occur in' i—heb Belgian and English |

sections, and are pﬁi’tﬁcu;larl'y severe in the latter because of
the destruction of (many aft treasures and tapestries, one
private -exhibit along being insured for $500,000.

Lloyds, Londofi, underwriters are heavily interested
through policies co ering fire, marine, burglary and all risks
to an amount exceedifig two million dollars. &
. "Fhe English fird offices have net losses of between fifteen
and " fifty thousand ,»,d?lla:rs,‘-while the Belgian and French
companies have larffeiliges. Gt

-"As stated in The Mpnetary Times las. week, while two
leading Canadian dbmipanies had accepted risks at the ex-
hibition, their propefty was not in the burned area, and, theré-
fore,  they have ‘notjlast.:

oA
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; cnowt?(‘\ OF WESTERN CANADA.
. - § 4

A page of stau?x.&ﬂ is'ﬁﬂﬂ'd by the Winnipeg Devé!obmem

S e ———

and Industrial Burdad, gives an excellent outline in. figures
of the growth of Western Canada during theé past ‘even or
eight years. The éﬁn i& full of significance for the people
of Eastern Canadal With special
facturers and busingss fien whose trade is largely made up
of orders from the Nest

Stated facts angl
has grown and de bloped, and is convincing by beng a
stattmepnt of busin "g facts.| | -

The feature infthis ¢ase is the clear, graphic and con-

whichiah important story of progress and of

opportunity is ‘told t 1« a ¢onvincing. portrayal, bccause it
deals with definite | Thete are no delusions. Just plain
figures, proving -w has actually been accomplished and
forecasting what cap an \\flil be achieved. t

In this instanceithe statistician has worked out thé prac-
tical results of one “ the mipst wonderful records ofigrowth
5s-and | industry on thii continent. It
leaves “upon. the mifid the ifidelible impressign that Winni-
peg. the most impiftant commercial centre:jn Canada be-
tween ﬁ."f"llft) .m!"\'.«'nn-u ¢r. surrounded by a ferritory
téenfing with mateffal wealth, has started upon a career of
substintial progresdfthat sedqms likely to develop one of the
grear cities of Amefira. | ! o
The chief questlon suggdsied by the statement of money

_éarned and money #pent in [the West,. is: What portion of
this Jarge sum cani to Eastérn Canada? In the manufac-
Jairers df. the Unite States. 'we have keén and aguressive

competitors for the grade of our West..  They are liberal and
;{t‘)a v dater ta trade as they find it, and
fin the West by the fact that thousands
kisi. vear well up to a hundred

thetr 18 hrl}n‘a
qQf pe« le from thefStates

case

thousand—go to WHEktérh Canada each year. These people
Have moneyv: they rg.'sk, ‘money : they spend it freely for farm
iiplements and . m@nufactured goods of all sorts.. Their
disposition is quitd naturally: to buy goods made in the
States where they: fvl'rl\é—v'l) lived As an almost invariahle
I"l!n‘_ } vever: 'h(' »]’N(vp‘l ‘.}htl come from the S'.x" S to
Westérn Canada ‘m@iké good citizens and' are open to con?

tion on the;poin of purchasing home-made goods—Cana-

| o 1§ an important part of .the business

that our ‘nianufactders j and ‘wholesale houses do with the
West what' they tr%ldt'i ¢losé¢lv- the best means of getting

the lion’s “sHare -of w-"stt'rn trade.

o
L00ds. t
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the British section, and the |

French |
for many million‘l

" ignificance to the manu- |

s {
figiires also show:.that Western Canada |

| seems to be a generous one.
"Monetary Times. by its
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WHAT WILL THE HARVEST BE?

Free Press’ Estin/mte, After Careful Investigation, Says

One Hundred and One Million Bushels—Monetary

Times' Figures are Ten Millions Less.
e & !

This year's crop estimates havé varied from less than‘[
ninety to gnore than one hundred million bushels. The sixtly
| annual estimate of the crop in three Western provinces pub-
| lished by the Manitoba Free Press this week places the whesdt
yiéld”in Manitoba, Saskatchewan and Alberta at 101,236,413
bushels, divided by provinces as follows : Manitoba, 28,660,616
bushels: Saskatchewan, 6s5,250,000; Alberta, spring, 5,370,
o014, winter, 1,055,784. 5 ;

The oat crop. for the three provinces is placed at 108,
| 301,000 bushels ; barley, 7,130,770 bushels, and flax, 7,729,150
{ bushels. . :

Summing up the conditions in the West, the report says
| that the old province of Manitoba has had to bear the brunt
| of the exceptional season of 1910, The light snowfall during
| the winter menths, the warm and dry March, the cold April
| and May, followed by a dry, hot June, made a combination
| that would have been entirely- too much’ for almost any
| country, yet, in spite of these abnormal conditions, Manitoba
|as a whole had had a paying crop.
{
{

Conditions in Manitoba.

Manitoba this year is sharply divided into morth and
south. The largest wheatfields are in what is known as the
south-western and south central districts. In these, 2,440,488
acres are. sown to wheat, and all indications point to one-
|'third of this being a total loss. The average crop of th
| balance will be about ten bushels, The north-western, north
| central, ahd eastern districts, with 1,073,644 acres to wheat,
| will ‘average fourteen, bushels.
| " Oats in the south-western and south central districts
| suffered more than wheat, and the average is not more than
| ten bushels. In the other three districts the average is
twenty-five bushels.

Saskatchewan, suffered less from drouth in proportion to
| the area under cultivation than the other provinces. The
acreage in wheat was 4,642,000, of which about 150,000 acres

will not yield a marketable crop. The average yield for the

province will be about fifteen and a half' bushels, making
'allpwance for hail and late frosts.

' South Alberta Has Suffered.

Oats in Saskatchewan have ‘suffered more than wheat.
Placing the splendid vields in the north against the very
poor crops in. the south, the average over the whole province
will npt be more than thirty hushels.

“In Alberta conditions are sharply divided into north and
south of the main line of the C.P.R, The south has suffered
severely from drouth, and here are located the largest areas’
of both spring and winter wheat. One-fifth of the winter
| wheat acreage will not be cut. A safe average for winter

wheat is nineteen bushels. The sample is exceptionally fine.
Spring wheat is extremely patchy, with a very large propor-

! tion of the sout!\cm districts useless, while the northern dis-

tricts average sixteen to seventeen bushels. -

Eleven Bushels to the Acre.

A total of eleven bushels on the acreage originally sown
is the nearest possible estimate. The average rainfall in
the southern districts has been but five inches in thirteen
months, and it is marvellous that there is any crop at all.

Oats in southern Alberta are almost a total failure, but
fortunately two-thirds .of the oat acreage is/in the north;
where the crop is generally good. The average will be about
thirty bushels. ]

Ninety Million Bushels.

The estimate of one hundred and one million bushels
From reports made to The
correspondents, several of whom
have, just compléted a trip through the Western provinces.
it is thought that a wheat crop of ninety million bushels
will be a good one, in view of the drouth in Manitoba and
the poor results in certain parts of Alberta.

The first carload ©f 1910 wheat to arrive at the head of
the Canadian lake- navigation was inspected at Fort William
last Saturdav by the Dominion grain inspectors. Canadian
Pacific officials say that the big grain rush will not com-
mence until early next month, and thaf, although it will be
heavy while it lasts, its duration will be shorter than in some
former years. \

e em»e —— |\

-

The gross earnings of the Ontario Power Comp2nv al
Niagara Falls, for yvear ended June 36th, was $7109.80%, fran
which was deducted 181,217 for operating expenses, leaving
the net earnings at $538,580.

-
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Western Canada

MARKET FOR MANUFACTURERS

* City of Winnipeg's growth [P Western Canada’s Growth
Warrants l‘:‘;’"‘ PRODUCTION PROVES Means Increased
Demands at Your | Factory Output
Pty o || PURCHASING POWER e
POPULATION OF | i A
. WINNIPEG i ; _MANITOBA, SASKAT-
1902 — 811 Manitoba, CHEWAN AND Ainmn
1904 1262 nd—Acres
1906 EENNNNNNS 101,057 Saskatchewan, Alberta ManitobaSN 41,169,098
:;o: — m.g: Saskatchewanlll 155,092,480
10 I 140, Il Alberta 160,755,200
. A STATEMENT OF FACTS — 1,
ammhm i . g : ﬂ‘(hlylpa‘cent.ﬂanbk
TOTAL ASSESSMENT asbiat b ahole 'a lnnd wader """m
Winnipeg Realty Values | [Il Yeor Produced Ricetved Vear Produced Redetved
1900 —— $25,077,400 Wheat . SL3MASI  SASOIS3M  Wheat.... 0686300 935095 052 GRAIN Acmci, l’w
:g —- 2"%;':‘;: Barley . 15.447.800 < . 6723900  Harley ...24.080.645 12 025322
gsu s | Flax...... 478,130 845475  Flax...... 1,424,330 170412 || Wheat SIS lmm
}g _ 131, m 800 Total for year 1905. . $98.953.207 : Total for year 1908 $151,116.17 Oats NN ::ns 800
1910 EE— m,ws,zzo‘l 1906 [ e : Batiey SRENEN | 02,00
1900 Tax R, 0 i | f Soee Sz onmisg e itmen ez ] Fiex SSSSSSE O
BUSINESS GROWTH [fl #ax™  "“fate  “Thes  Fax . smww  coswo [l g
Somn Bk e[| Tt et v | o
3 ' or g
1904 BEEENEN 294,601,437 ||| Wheat .. 70922584  $75.177.9¢9 five years $674.635.964 v — © 30,424
| oats 74.513.561 41.727.575 LIVE STOCK VALU 1909 NN 39,081
1906 NENNNNNN 504, 535 914 Barley. ...19.187,449 10,553,096 . ATION : .
1908 NN 614, lll 801 ||| Fiax... . 1710500 2.052.500 2 "Nulf” : 1910 (5 months) ‘ 23,354
1909 — m 649,322 Total for year 1907 $129,511.120 mnz':s: ziili:ar‘ta g #175,000,000 1910 increase over sathe period
BUILDING GROWTH 5 in 1909 is 78 per cent.
Winnipeg Building Permits . | g s
i:::;—j e g.m g In addition to the above, $100,000,000 is being RAILWAY MILEAGE
— k . . " Miles
1909 SN $9,226,325 brought in the West by the best class of 1900 SN 3,680
1910 (1st 6 months) $9,835,500 | United States farmers every year 1908 NN 9,365
Total 7 years $69,770,625 | 1909 — 11,472

M GET CLOSE TO THIS MARKET »u

CHEAP POWER TO MANUFACTURERS GUARANTEED.—The development of 60,000 h.p. by the City of Winnipeg
will be ready for d'e‘l? in tl:eCS'nng of 1911. Cheap Sites—Twelve Years' Fixed Assessment—Greatest Rulmy

Centre in Canada—I vnditions. 1
POSI‘!'!VE PROOF OF PDOGDBSS IN MANLLFACTUI!ED ouTPUT i
1900, $8,606,248 | . 1905, $18,983,248 T 1910 (estimated), 25,000,000

YOUR OPPORTUNITY

3«& openings for manufacturing farm and -g::mul implements, and commercial motor umuu home and office furniture; luM goods ;

Including gas and steam tractors; paper and straw mills ; chemica | cereal f oods; dairy su butldiu materials; stoves, ranges, !m.
rodum.muclodnh( -dmnd -to-wear goods; food stuffs; starch and heating plants] an weny-ln other lines. -

actory ; footwear ; meta I'goods ; 'ﬁo nilhcwry hardware specialties ; Specia lreporﬁ;mred and mailed free of charge on
ﬂ-xudjmwh beet sugar tor machinery; automobiles turing possibilities of any of these | ines of i ndustries by .w&u.

CHAS. F. ROLAN D, Commissioner, Winaigeg Development and Industrial lumu,.

“An Official Organization composed of Representatives of Eighteen Business Bodies of Wmmpeg 3

A
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STOCK MARKETS REMAIN DULL!
Montreal Street Rﬂwq—;&—xum Interest—New York

Market—South African Script.

j Toronto, August 2sth.
ke any deductions from the trading
xchange this week. The volume ot
small that the only inferenceto be
tor is not turning his attestion to
4ther. On wednesday atternoon,
ight shares were sold on the local
board, these representthg ia}es of rogers, Ko, Black Lake,
Duluth, Superior, Twif§ City, and Maple Leaf. In a dull
Market, Twin City has pérhiaps been most prominent, on one
occasion this week contfibuting one-third of the total transac-
tions. - Rio acted favor@bly ¢n Thursday upon the announce
ment of excellent e bgs during July. In anticipation of
the first dividend paymg#nt, Maple Le€ai, both common and
preferred, exhibited an @#pwatd tendency.
Theg London Stock
Columbia_Electric 4%

It is difficult to
on the Toronto Stock
transactions’ has been
drawn is that the in
stocks during the hot:!
only one hundred and:

jer cent. bonds,
RSy S :
Montreal, August 25th.
‘ been higher | during the past
y are again lower.» Dominion
Steel ‘Corporation crosseéd 644 but subsequently it came back
-again, and is now in & lv‘cinity‘ of 61 to 62. Canadian
Pacific was up above 198 and then sold off again. It is said
here that the forest fires 8f the Westare affecting it, ia(asmuch
as to-day it experienced & break, declining to 188. Soo Railway
was also weaker, having' four points during the week, and
being now 127. . ‘¥ 5!

Quebec Railway ha$ taken ‘a number of spurts which
made many holdérs antigipate the promised rise to nearly so,
but selling orders sentthe price back again and trading is
still going on-at abou 1 to 42, The rest of the market
showed' little change, axid iere was nothing of great interest,
"save for one issue, this; gcblontreal Street Railway.

That there is spmething « “going on” in Street is no
longer' open to di ”ssk’q. ¢ ‘Canadian Light and Power in-
terests are credited with Seeking control. “They have in their
possession a large portitn of the stock of the company,
although it is doubted ey have actual control,” as yet.
Whether the purchasing which developed in volume on Tues-
‘day forenoon was on their adcount or not is hard to
Some 1,600 shares chafigéd hands, and in the .process the
market jumped from 242(#o 2§0. Meantime, Canadian Light
and Power stock was faitly active on the Unlisted Departmeat,
advancing from about §8 %o 62. Street. Railway has subse-
quéntly declined again §a 247, and the turnover is not. great.
The attention of the market is centred upon these two stocks,
and no doubt there will Janteresting developments before
long. Montreal Poweri§; steady. i
‘New._ York Situation. | |

Speaking of the Ne
- says that the technical $i
visibly. strengthened.
prices at the end of J
time to come. Althoug

Perhaps Seeking Con :
The stock markets ;
week, but at the mome

v
- Yor
ation of the stock market has been
‘conviction spreads that the low
will not be seen again for some
b the recovery from the.break has
been sharp, perhaps to¢ i%:a P, a2 good many stocks are still
good purchases from tscf:_in Stment point of view. For the
time being the investnjebt deémand has been checked, -but
confidence is steadily &r?lj’ng and our prominent bankers
and financial leaders afe daily becoming more and more con-
fident regarding the fupute. | This is shown by improvement
in 'the bond market. ’T;ic'{"t- are still several: uncertainties
such as the crops, the ﬂiidal outlook, the Standard Oil and-
Tobacco the question  of railroad ratés, etc.. which
are to be settled, but lhi Worst . respecting these it would
seem has been fully distolinted. Very soon two of the pivotal
crops, corn and- ¢otton,| be out of danger.  The prospects
for these are still imprgving. | Corn promises to reach about
a 3,000,000,000 vield: current estimates are for 12.000.-
000 bales ‘of cotton, whi¢h is sHowing less deterioration i;1
August than usual.- Th s 'still the dangér of early frost
but each week reduces théarea liable to sudh damage. Spring
wheat crop is already tursing out better than f-xm\é!od " “After
the Labor Dav.hr?lid ivs siness should begin to rr;lxmo
more normal -activity, i e vacations will be -over, and the
]
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say. .

k Situation, Mr. Henry Clews |

el

¢ - &
stock market should feel a corresponding inspiration. Alto.
gether the outlook is reasonably cheerful. The .process of
readjustment has been thorough in the stock market,
is now being worked out in industfial and  commercial
quarters. There is no reason for undue apprehension; on
the contrary there is sound reason for believing that after a
further period of rest the whole country will be entitled to a
fresh forward movement upon a lower and more mnormal
| plane. ; '
'South African Seript. : L
South African séript, which has been quoted on the
| Western stock exchanges, will soon have passed from specu-
lative realms. Of 6,991 issued by the Department of the In-
teridr, only 1961 are still on the market. The lowest monthly
| rate of absorption was in February, when the actual number
of instruments registered was 190. If the present rate of ab-
| sorption continues there will be no script left in ten ‘months,
It can be assumed.that a certain proportion will never be pre-
| sented to the Departinent, but on the other hand there may
| be still some veterans who may establish their claim to a

xchhnge has listed £3530,000 British | e W

A table of the Warrants issued as at January 1st, as com-
| pareéd with the“position at August 15th, prepared by Messrs.

W. Sanford’Evans & Company, is as {ollows S

: : Jan. 1st. Aug. 15th.
Total issued by Department of Interior....6,647 © 6,001
Located by veterans  ji.........cicibonid 448 556
Located by substitutes |.................. 2,111 3,703
Instruments registered |.................. 2,826 4.454
Located, but not registered .........,... 448 556
1Off market  ...N......l.. b otin SR 3,274 ' 5,010
Number used between above dates.....:.. —_— 1,736
S On MATRBE. ... liisinovsnsibiay 3,373 1,081
Average consumption per month ......... —_—

233
————-— —— ‘
STOCKS AND BONDS—TABLE NOTES.

(1) listed. (u) unlisted.
*There are $850,000 bonds outstanding.
tCrow’s Nest Pass Company.—By the bonus issue of
July 15th, 1908, 6 per cent., on present ‘total capitalization is
equal to 10 per cent. on formeér capitalization.
${Quarterly.
[ Half-yearly. :
_Prices on Canadian Exchanges are compared for con-
venience with those of a year ago.
Quotations of Cobalt Mining Stocks are those of Stand-
ard Stock and Mining Exchanges. £ 1
All companies named in the tablés will favor The Mone-
tary Times by sending copies of all circulars issued to their
shareholders, and by notifying us of any errors in the tables.
- Montreal Steel stocks are commonly termed “‘Switch”
?:blt:se Exchange, ‘They are quoted as Montreal Steel in our
Montreal prices (close Thursday) furnished by Burnett
& Company, 12 8t. Sacrament Street, Montreal.,

Crarexce J. McCraic D. RyxerT McCuoalc

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New

York, Boston and London Exchanges

Tolephone Maln923-924, 157 St James Strest, MONTREAL

C. Howarp Lzwis ” G. Eric McCuale
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e RECENT FIRES.

Weekly Register of Canadian Fire
Losses and Insurance.

The following particulars are gathered from
first Press reports of conflagrations. Upon-these are
instituted further - inguiries which appear under
heading ‘‘Additionil Ipformation.” v

Monetary Times

Sarnia, Ont.—Belchamber House, Front Street;
heavy; fully insured.

Franklln, Ont.—Barns of Mr. Wm. ]\err
ning ; completely destroyed.

Blackville, N.B.—Sawmill of Messrs. W. Laggan Bros g
damage, $10,000; no insurance.

Victoria, I.C.—Gasolinc launch ;
ettes; ‘damage and insurance not stated.

Totmultvluo, Que.—Residence of Dr. Lonergan, dam-
age, $2,500; fully. insured.

smnm Falls, Ont.—Residence of Mr.
damage, about-$1,500; insurance, $goo0.

Port EIgin, Ont.—Barns of Mr. Wm. Walker,
Road ; damage over $2,000; partly insured.

Tadousac, Que. —Saguenay Hotel, owned by Mr. Alfred
Lavoie; damage, $10,000; insurance, 85000

Clavering, Ont.—Sawmill of Mr. W. Simmil ;
lightning ; damage and insurance not stated

Kingston, Ont.—Yacht ‘““Emerald’’; cause,. sparks from
engine; damage slight; insurance not stated.

Hewitt, Ont.—Pump-house owned by the Mlchlgan Cen-
tral Railroad; cause unknéwn; damage, $3;500.

. Niagara Fllll, Om.—ReSIdencc of Mr. Charles Weir;
cause unknown; damage, ‘$5,000; partially insured.

Sherbrooke, Que.—Barns of Mr. Jason ‘Heath near Cass-
ville; cause, lightning ; damage and insurancé not stated,

Cornwall, Ont.—Residence of Mr. J. Hart, Sydney
Street; cause, children lighting shavings; damage slight,

anbon, N.8-—Barn of Mr. Jehn:/ Sproule. cause,
children playing with fire; damage heavy; insurance small

Montreal, Que.—Gasoline launch #f Mr. John McCarthy ;
cause, gasoline explosion; damage and insurance not stated.

Wakefield, Que.—Residence of Mr. Alfred H. Richards,
Montrosé; cause, meteorite; damage and insurance not

stated.

cause, llght

Samuel Whan;

Elpra

cause,

damago “

cause, smoking cigar-;

|
|

— — -

PULP WOOD AND
TIMBER LIMIT

We have for sale a large Pulp Wood and Fimber
Limit, situated on the_seaboard in Newfguhdland,
over 25,000 H. P. can be generated from water fall
on the property. ~ This is-a most aitractive prnﬁml
tion. Inquiries invited.

FIDELITY SECURITIES
CORPORATION, LTD.

ldumsden Building - - Tp;onto

b
Jack Nekey, 121
$1,000; fully

Lachine, Que.—Résidence of Mr.
Eleventh Avenue; cause unknown; damage,
insured. 5 2 ;
/Charlotte

Peterborough, Ont.—Stables of Mr. Fuoster,
Street; damagie, $700; insurance; $300 in tae London and
Lancashire. 118
Saskatoon, Sask.Tailor shop of Mr. S. J. Sheridan,

Second Avenue; cause, carelessness with matd‘hh' dam-
age, $200,

Nile’s Corners, Ont.—Barn and contents of | Mr Percy
Wilson; cause, lightning; damage about G-,qob; insur-
ance, $800.

Camden Township, Ont.—Farm buildings of | gr Henry
Huff; cause, overheated pulley; damage, about ",ooo in-
surance small. .

Toronto, Ont.—Girage of Mr. Wm. Cotterell, \\uodbmc
Avenue and Kingston Road; cause, defective fprxe, dam-
age, $1,600.

St. Catharines, Ont.—Residence of Mr. Mlchnel Mus-
chids, Capner Street; cause unknown; dmage md insur-
ance not stated.

Continued on Page 934.

Maryland Casualty Company

s —
. 1 & R

<

HIS Company, which has transacted certain classes of Casualty

Insurance. in the Dominion of Canada for the past seven

_years, has been licénsed by the Dominion Government to issue
the following additional lines, viz.: i

Plate Glass Insurance
: Burglary Insurance o \

&

Fidelity, Court, Contractors’ and all Other
Surety Bonding or Guarantee Insurance

The patronage of the public is now respectfully” solicited for
all classes of Casualty and Guarantee Insurance.

SURPLUS AND RESERVE l"()l POLICY HOLDERS OVEI $4,000 m

CANADIAN GOVERNHENT DEPOSIT $225,000

12-14 Wellington , Street East

-
|

J. WM. MACKENZIE.
Manager for Canada

TORONTO
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' STOCKS AND BONDS—New York,
8 100 OOO Cmulu‘ lo- | o8 TOIONTO ; MONTREAL
1 cCity of smmm-d (Ont.) _bossende | f - 4 : Sale | e
- H
s ! S5 | Fate ‘ : BANKS 5‘;‘ Fyles g g‘ 'ﬂc'.; :'.'«.'.| Ahh';s Amll Aug B h.“
] R | 2a > W 26, Aul 18/ Aug. ug. ug. ug ! '
DEB[“MS wg ‘ >3 Y 1A A%, 107 |Aug2s| 09 i) Aug 2
| | | SN SE— S P Sl | Sy L i
JDue at end o‘;‘fenn to 2 5 T8 s —— . g
Yield Amwvo Rate 4,806| 4.866| 2580 243 Britisb North Am..| 7 | i ]
10 000| 10,000 6,000 50/ Commerce ..........| .9 {183 | ’a
Full particulars ﬁubﬂiclﬁ” 4,000/ 4,000 5,«»] 50 Dominion.......... | 12 245
3000, 3,000 2'100) 100 Eastern Townships .| g |
| 2,702 2.620| 2620/ 100|Hamilton 10 |203
2,500 elaga 8| g
| 1,222 5 .
5,619 11
6,000 8
1,000 8
8,500 10
14,400 10 1{-
2000 2 7|
| '/ 7i4| 738 100 18
2207 2,208 100 5
8,000, 3,000 5,500 100 12
| 8.464| 3,449 3.449| 100 10
1,000 1,000 300/ 100 5 5
| 2,500/ 2,500 1,250 100 7
ioy i 'S ! w
2. > 2. 12 ]
\ | - vi8 ﬂ 28!| 100 5 T h
it | 4,000, 4,000/ €750 100 10 -
| PBE B | 4,867 4,35¢| 2,200 ‘100 M
| e | R |
$: .| ] | » Union -
| K | &6 517 uill 100|gpited EspireBi (v)
Mew York | aStcc U ompANiEs |
Q“Ota t ons | 10007 1.000| 650 100iN,; Trast Co., Ltd. | ¢ |.
Yesterday's opc-l-g"‘lbcu compared | 1000/ 1000 . 500/ 10074, Gen Trusts Cor | g |.
with those of a wee hddlyufll' )
' 630| 630| | 840 50/, ..i Sav & Loan ¢
!a.m 6,000/ 3,250 10/ 880 per. Mige. Cor| §
| 2,008 1004 ‘670 190/C,p 4. & N. Invt.| g
| 2,500/ 1,500| 1250/ 190iCep Can. L. & Sav.| g
| 2,566 2.427| 46| 10/Co) jpvest & Loan| 5
l 1,000 934 1 Dui&v & lInv Sc| 4
e os slreccss]evane - G‘, est Perm..... 9
|" 1,500/ 1,000 615 100/ o Prov. & L. Sc| 4
3,500 1,900/ 1,725 Huron Erie L. & S | 1o )
s%9| 629) 65 100/, ] & 1. Co.Ltd| 5| ...
700\ 890| 100 0 4ed B. & Loan..[g£.... 127
1,000) 300 L&C.L&A.Lid ¢
: 460 25/5fon:. Loan & Mige| g
1, 800| 50iOg¢ L. & Deb.Lon | 7
725 60| 50iTeronto Mortgage .| 7 ¥
Wis| 98| 40gearEstate Loan .| ¢ 5
Transportation
50000! +«.en- Cap. Pacific g.,‘n'.., 6+3]---- 184 ... 1934 1923 - 7,500 7
oW e .
100| Detroit Jnired Kiy . &
Dulgth .5 & A.. il b
Duluth Super’r, com .
Hatifax. Electric .
ol Ham. Steamb’t Co..
Havans Elect. pref. .
1llincis Traction prf.
London St. Railway D
| e Mex. Tram. . ]
................. m Mex. N.W. R
16,800, 16,800. - - .- .. 100 Min; St P.& §.
8,400, 8400|...... pid. .
................ - |" joo{ Mont. R.L. & P. pfd.| #
10,000 10,000{ 907 100/ Munt Street Railway| ]
| ' iog Niaaara.St. C. u'o.f
701 701 10 100/ Niagara' N <oss
1006 i 152 Ncnthninnon| 4
00| 7,600+ ****|North Ohio 'rmuo.; 2 384 ]
B0 ...... | ERRT 100 Porto Rico Rly. . 324 “wl ]
'hClt! | 2,600 2,600 ... | Joo|Quebee lnl-uyu, | ¢ caxe- B m 1951 1
v Pacific. .. . . | o2 3,182 850| LogiRich & Ont ........ | &1 |83 82|88 & “> ]
w ul R.R Pid. t.m:: 1%.2 ‘ot ,.,:‘1:;: J‘:uho A A L. m}' :23 19' I 014 90!‘ 0 904 :l c. ja9l = 50 ]
) h T S MY REE 5 D plvE sss S Liiodin
INDUSTRIALS 988 568|....,.| JOISt Lawr. & c.N.H | b s ... Jus 1 1
Am. Car Foundry | 18,£75] 13,870 Toledo Railway ....| | | ¥ W B ‘I
B R 2, gri—Cl:R.AL" " !
Amal. 4 pret | :
Am. Cotton Oil. |"i60/ Trinidad Klec....... ’
Am. Ice Secs..... !
Q-.Locn-oti" 3 1
i :
Am. s-.n}'..i’i.d“ | 1
Am. Steel "‘ﬂ ......... =
AN Wont i 5 |1 ORI — I Rt Mo "~ -~ i -
American Woolen .. .. {" 106 » «mministiquia. . ....
Anaconda Copr 41,380 41980 5 |~ Maskay, common .. | “
Cent. Leather 0,000| 5000, " | pvehn« { 18
Colo: Fuel & Iron . -
Cons. Gas N ¥ Is
Corn Prodacts 18
'l Paperi..... o ofeees
Mackay Co's) ... .......|
g - m u
Nat'l Lead.... .. .. =
Pacific Mail......
" n

SRR R B IR oees! et 4

U S Steel Bonds .

:V“ (.h::,\cal -3 !

Western { mion. .. ....... i 3 QU seret faneas OF

Ex. Div. £ )

x Rubu

1.9%0 1w " pret.
L7883 1788 181 100/Can. Convertens ... |.... i A
&d00 47 y l...n Octuenk .
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- TORONTO ‘ MONTREAL
3-,‘,' : Salas Sales
Industrial |3 Price .| Price | Wesk| Pitee || Prics | Pries |Weth
(Continued) |BF| Aug 26. Au‘:. 18 ‘Aug. 25, (End’d| Aug.28,| Apg. I8 | Aug. 2.|End’
R 10 ='W Aug? v w ‘0 Au

OF “VALUE.

THE CANADIAN EXCHANQ

A. E. AMES @ CO

THE HOLDER OR PROSPE(

‘““Investor’s

IT CONTAINS CON

“osi, ..

|WINN!PE\. STOCK “X¥CHANGE

R

i
1]
55;,

i

.........

i

X
-3
£n

i

2000 ..... lialberta Can. Vil ....| 7%
250 ...... lemaCoul...
S000 ...... 1 Internat’l Coal..
1,000 .. 25 Portland Lanl
100 . 1 Stewart Mining .
2,500 . “| .10 Western Coal .
3 100 Burton Saw ..

27100, Dominion Trust ... | 96
100G, W, Perm....| ... 118

- |S.A. “Script . .(u) illl

J Cap. in thous’d £ B
= J
2% | paia|® LisTED =
n e uwp | # a
2,000 1 Alberta Can. Oil
1.000 1 Am. Can. Oi
2,000 1 Alberta Coal. .
3.000 1| Dia. Vale C &C
3.0m0 1inteér. C. & C
3.000 1/ Royal -Qoljieries
10,000 100/B C. Peivr. Loan
2,000 10/ Dominion Trust,
5,000 . 100|Great Wt. Perm
. Pa. Whal g Com
0 50 Pref .
L0 I Stewart Land.
X 3 b A. Script..

200 1/ Bitter Creek

500 1'Bear River

500 50 Glacier Creek

0 1 Main Reef. .

750 1 0.K. Fraction
1,000 25 Portland Canal
1,500 1 Red Clitf

100 -1 Stewart M- & D.

M) 1 Nugget Gold

500 | 25 Lasquetie

”Ti\'E PURCHASER OF SECURITIES WILL

Reference’’--1910 Edition

ENSED INFORMATION REGARDING BONDS AND STOCKS LISTED ()N
ES, INCLUDING RANGE OF PRICES, ETC. : i

,; Limited, Investment BanKers

FIND OUR BOOKLET

Write for Booklet No. 151.
Toronto,

Tlp 18 thous’ds g H Pee o
- - e .
Paia | 7| sTED !; Aug 18] Aug. 20
n'§ wp 3 AW W
| 15008 500 $50/Can.Fre.. . . 644 ... .0 ..
Canada Landed., 8 ... 155 | 155
2,008 3008 {OIC.P.R......... 7 1}
000 190,337 100 GW Life32}%pd "
000 250 100 * fully pai
! G . WestP.L&S
ailsereins 100 Home In.& Sav.
600 500 100 N
1,500 750 50 Standard Trusts
500 125 50 Winnipeg Elect
60000 80w 10  pwusTED
/BC.PLAS
...... | 28 iCom.L'n& frust
5 135 50 Dominion Fire. |
600 167 50 Empire Loan
407, 154 100 Hm.lrh.
3.500/ 900 50 North. Crown ..
2.500 201 100 CrownCert.,.... .. ..
............... . | North. Cert.
.......... Ontario Loan

25 Lasquetie 1. Min. tecdd B4 &
I'Nugget ........ veel 90 k1
1'Bear River. ....| L g .

.1 A Btiter Creek (w) | . |.... | i 72

50 Glacier Creek(u)| .. | 18 3 iy
1 Portl'd Wd'r ()l .. : 2 9
1 Red CHff .. “(u)... [136' 139 188} 141
1'Van Portland ..| .. B3iE. 1

.| I Stewart Land(u)! . | 20 .. 8

100 B.C. Pack:pd.(u) 75

100 B C. Pack-Com . 23

100'R.C, Per.La. (u) .. /129

100/B.C. Trust'...(u)| ... {101

Crown Cert | A
. Northern Cert..| __ +

5 Pacific Whal. (u) 75
lAm. Can. Oilta) . * "

5 B.C. Copperiu) 1 &

100/Can. Consel. (u) 47
50|Can. N.W Oilta) ... |

v }/Dia.ValeCoal(u) 7

100/ Nicola Coal (u) 51

| HRam. Cati....(w)!....| 22§

lRoyal Col....(u) ... | 20

VICTORIA S‘l‘OCll E KCMNGE

Canada

I8
1

H
i
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T HE MONETARY TIMES |,
: Pri ‘ ice ’ Price
gon..?n-n.'t“':::; = Mumtotpet—Cont'd) Sy - Ave. 1} Reiiroads - (Cont'd) | Ave. N ,,Fe!!!,&_',-"T-____"':““"" Aug. 1l -
me cen e r—— s . P v . 9 ¥ Goee 3
— | i o o |OE. et e beoie. - W1 1 PRSI LI  N
DOIDIO‘I ?i : ’. m‘:"lm" |-.|l [;-_' D?l(o. 59% deb. stock ...l il‘rz {:“; N.ot s-;.c.'. Mt. £10 £2pd vocky
Cawada, m}“,_}s{”"“" : '&):‘.‘l. 4 v R 9 10 g‘:’d“\)g“(b'iu':’::b' ok 123 126 Ditto, 4% deb. stock.....
Dt 90ns ... 3% N9} 5.8 is| De. N o Cos. 49 deb.otock .| 90 101 || Dwe. ?q?ai?.:;ﬁk
g i e 05 w7 | Do. Mid. ol Can., 5% bonds...| 1 ] lust ;‘ Loan of Can. £20,.
05 W7 | DoW. Gy & Brie,Tbonds.. 108 113 PSS 00 S paid.
o @9 101 | Ditto, 4% guar. stock.......-- 93 '-QQ gy e b
"C.P. L.G. stock 33§ W9 FRUL, B0 o 3ig @ 94| Ditto, 3% lst pref. stock.......| 108} 1094 . "
Ditto, debs. 1912 s lomt] | Ditte. coeceenes MG 103 | Disto, 5% 2nd pret. stock ... % 97 |\iSCELLANEOUS CO'S
' 390030 .....:.. 3% i § “ﬁ[ ...... 00 102 Ditto. 4% 3rd pref. stock . ..... .';..)g A .
Ditto, 1912 .......... H Ditt (RS 99 12xd| _Ditto, ord. stock. .. .........- “.;.vl
Ditto 191419 ... ... 7 i Bto, - 9 101x4JG:T. Junct., 3% mort. bonds. ... | 108
| g T T S 1015d]G. T. West., 4% lst m’t. b ds....: »
Paovimciat . | | iid |El S s 104748 ... ... w0 =d 31 B T ot hads 84
a‘mu 'c:lfmibi.' 1917 . ctoria Clty, e o 2o¢ i s P& 5.5. M., ist mort.
| e ] o e i 3
s Diito 1080 ......c.... w2 We| Do uest % bonds..... -
Diteo, 1047 ......... e Disso. 19 poel S0 .- --| 18 506
e T o AILROADS tto. common, $100.......... 30 el 7 o a
gii:::"vr':‘nyu'k 5 pd) i A | 1o | D¥, 9 Loased Lise Stock....| 91 18 CoSnto. 6% Ist n‘u?\"’lp::ndl “o :
New Brunswick, 14344 Alberta Railway, $100... - 152 156 |New Bruns., lst m't. 3% b'ds .. | 111 113xd |00 “biscerie, ord. £100..| 108 107
Nova Scotia, 1942. ... . Ailike . 49 prior-lien deb. s’k | 98 . 10 | Digeo, 4% deb. stock. - ... 103 106 [ o oret. stock... 103
Ditto, 1949.....:... 3 Do, % deb. st’k{non-cum-) 103 0 |0 % L.St. J. 4% or. ien b'ds....| 83 93 n“:(ob. ..Lm;.' bmu kﬂ.%dcb. E T
Ditto, 1954......... A "‘.?':sﬁu'i%ﬁ??'ﬁ }gﬁl’ }y;: gl‘no,:;%m-“%r:abo-dl- ?, ?i e o iaaee ot Caal, 0% gved..| - 1} a
* B alg’y 'm, eb. 8 itto, Income R P i 3 . .
3 m: ........ L&'} 0 |Can. Atlantic, i%ugl:) E':: B Quebec ?‘:‘,L ;"gfh"fiwél"L 104 g:hu. Po--:.ﬁ _t:o::: lg l“
; South., st mt,, 3% b’ds ' 102 s [V Eaes. 39 2ad deb, stock - ... 73| 13 . Elec. Light, X %
~ o 5 1 N 3%% (Man) guar. bd’s | 10 102 | ‘Dinc’ income bonds. ... “hisl 17 Mex | l.lg_h&ll’raco- ....... R
2 Do, 4%(Ont.D.) sy m.b'ds 100 102 | fice; ghrares, £25.....con.ne 6 17 o.é%:i:............ ol
d Do. 4% perpet’l deb. st’k. = 91 96 BANKS - g om0 oot b B
;| Do, 3% (Dom.) guar. stock 8 %7 Igy of Brit. North Am., £50%..| 15 .1 WD\ w‘“m wen.....-| 11} 59
i Do, 4% Land Grant Bonds | 101 - 103 |g.nj of Montreal, $100.........| 25 Disso. 5% 1ot sort. ey
T B3 . Saskatchewan, 1949...:: i | Do, Alberta. 4% deb. stk 100 192 |Can, ik of Commerce, $50...... Do, 6% bonds ..o 306 138 108
i o w1096 92 94| UAND COMPANIES | Mont, Street Railway, ..., +.x«- 6 28
i % B8 €N o e a - American Land, A, £1.... | 11 13 | "'Ditto 44% debs.........c.oo. 10 102sd
R SR B 0 . 0. .. o (4 | Do 5% ab- stoekk. - oo soy  914| | Ditto, o D o At 14 18 | Ditto, ditto, (1908)............ 102 104
W ' 110 CanN 4% deb. 'k | 3 Calgary & Ed'ton Land, 5. ....| 1. 1 |sont.W.& P.44% prior lien bds| 91 8
‘PR R '3 2 Edmonton, 1915-47..... - llbg Can.'Nor. Que 91 ~98 8‘.2 (N;.-p.‘.v, ..... a8 l?ll) Ugilvie ?\ou:ﬂh B 5%‘.5.‘ |g {a
BRI = F 1 . Ditto, 191729-89...... K} : " orth-West Land,81.... : : ;
--------- 4% %t dos |Canadian Paciic, 5% bonds | 106 106 KON r prainie Lands 5. .| 2 s B neivo Tramway, shares.| 8 91
--------- 4 - "g s, 5% bosds. | 13 115 o Bay, £10. ..oy . B * Dhto%ﬂ*mm w
o vveb} 3 Duv ---------- -
44 ’3 e e ... .. 101 loay[Scor. 0. & M. Ld, £3, £2 pd.| 2 . ¥ ISnawin's Water & Power, $10...| B 8
3 9l ‘| Ditto, $100 ..... .o | 1 outhorn Albarte hand, 41.. . BT e = &
] g 3§‘ H Dom. Atlan., 4% lst deb. st’k w 5% deb. b ey ook { o8 1 100 b o i &1
14 g - ‘g';m';&?h:c‘:&cf“k' 3% 8 [Westhra Canada Land. £i...... | 15 14 |roronto Power. 4% deb. 99 101
‘ : :xli v{ R "1 w| uLoAwn counv,‘lgs o - ‘&mﬁo:‘l'i’l'w'u‘l - :007! m
| 3 81 83 [Can. & Amer'n Mort.; £10...... 1 . Koot . & Light, {
; 1 ?‘tﬁ 5% % 10 o. ditto £2plﬁb ......... 2 - 13’ wb:;:" Cement, 6% bds £100. 81 8
i 4 1 (e |88 w0 | Dio tepret 410 | M (g | Do RoTna debe | B
: : 5":ﬁ & | 96 98 |Dominfon of Can., Mort, £3...0 .. cvvenss W.Can Flour Mills, 6% bouds. .| 107
f | - - - ———— e e ——————
' | = (o
— ' | i : Month (| Towlto | Jowite
e ‘PUB[.IC»A 9l S 1909 1910 snxux & ExeenDITURE :“o:‘:,y’ of °:;ly || 51st_July | 31s¢ July
T LiAsnuTIES : - § a3 “!lm'” | Consorparsn Fusn 1909 | 190 || 19m | 191y
y Payab nada. ... ¢ b apdffo oo 4,849, 2¢ | i [l : S ; # i) ‘ :
Farabl s Eneiand | L e a0 | RECCES . w22l 5501.408l] 17907 80 23,005,748
Payablein Eng.. Temp's{Lognd! - ¢ s B v idesns 168,515 L14Z131) 4713398 492,011
Baok Circul'n Redemp.iFend ;.- T K Post Ofice ... .. ... 500,000 575000/ 2,110/000] 2,375,000
A SRATRION | 57,200,507 Publi¢ W’ks. incl’g Riys. Joo0e L e {;;',‘;2?;
9,083,046 u,:ns_a'l' Miscqllaneous ....... 912542 :n:i_,_‘_” 922 678 1,832,
10582 | 11,420,582 5 —_— ==
18,7%5,736 | 34,175,008 |Total ..oovneiaagernnonoens .&l.ﬂ,_tf? 9,320,586, 20,030 :m: &‘s,ﬂbb.t_ﬂ
i | Tiieeazs | Eaeewdmoms. oo | 10.968.679) 13.210,9691| 20,755,426 22,044,077 -
Asgnrs— IE ExranviTURE ON CAPITAL ACCOUNT ETL | | —
* 7 [nvestmengs— Sinking 15,145 820 T q p G - - 508
ther” 3 | ub. W'ks, Riys. & Canais 3 2,149,055 2,471,970/ 4.835,741| 5,380,
e Ao o o | R e e A » 12810 —4.987| 196,066 —515
95,640,635 Militia, Capital. .. ........ 55,000 0o .. ...
' 2| Raliway Sebadien. it e 7T4724| 108819
¢4 CEL0922, 05 | H2THTH . ot wx x.e 3 oos suels i e 198,074 541,356, 346,815
B ; South African Contingent. el e s el v naesiibal o @ Lmine o BEs ¢ aliwes Loee o GU
Ui Total Nét Debt, sk Julf, |- L 0,637 300 | 28 615 687 N W. Terntories Revell'n. : bl = 72 | -3
& - -3 : £ 1 ! % i : ‘ Boweis
% Total Net Debt. 3t Jude . | 54986248 | $22.405 328 ‘_ - i Een eiBEa s
| f ! = | - Ve
o Napanee, Ont. j} i horses ‘and crops of Mr. W. H. | A. P. Wilsoh, buxlfhng,. 84,000 Boyd Bros., stock of g_enerll
L Hunter. farmer; cause,!Mgating hay; damage, $15,000; in- Ztorc, sy,goo; F. S. Richardson, furniture store, $4,000; tot
surance, $10,000. amage, - $25,000.
" . . —Resi 1 barns
4 Brockviile, Ont.i- or boat owned by Mr. Crombie Robervai, Que.—Residence, shop, warehpuse and ba 1
i 2 . el Ml f et rasoline ' explosion ; of Mr. A. Lalancette; damage, $12,000; insurance Smawd.
Williscraft, Smith’s| Falls; cause, gasoline ' explogion; | i ' 0 TA rthur Pelletier ; damage, $10
3 i 4 31 | 2 side Mr. : 4 ) ,000 ;
1 damage hot .stated. Sk S b ance, $3,500. Residence of Mr. John McCarthy ; damage,
{ Stratferd, Ont. Barn of Mr. John Hoffmeyer, D‘)\’nl(". $2,000; total damage, $25,000.
3! causé, lightning; llaltipgc, 3;,«uxv’; insured in the South AMNM(.%Q‘.S.—Rcsidconocccs occupied N9 Messrs. James
1 Easthope Mutual,” ! . 5 : Carter, S. A. Logan and James Cerney and ownéd by Messrs.
f - Selkirk, Man.—R nce of Mr. Laughlin McLea, | Laws and Carter; damage on stock, $6s50; ' on buildings,
1 Sdperior and Mercy {Stigets; damage, $400; insurance, _3350 $205; insurance on stock, Royal $1;000, Home $1,000; on
"8 in the Royal Caledogl % : » buildings, Occidental $700 and Etna $300.
; Clinton, Ont.— ; a‘i’:ni of Mr. J. Granger, Hullett, and’ SR _ -
3 Mr. J: ‘MgGee Goderich township; cause, hghtning ;
3 damage ‘and insuragice got stated. ADDITIONAL INFORMATION CONCERNINC FIRE
: Toronto, OM.%‘.\lptrﬁr boat . “Elrayo,” owned by Mr. ALREADY REPORTED.
|3 ~Merkley G. Bellman; cause, electric spark; damage, $1,400; _ d
; insurance, $1,000 in! the Western. i Pheenix, B.C.—The losses in the recent fire aré estimate
3 Welland, = Ont..-Hicycle shop of Messrs. Taggart & |at $150,000.; drew
3 Smith, Cross Streef; icause unknown ; damage, $1,800; in- Hartley, Ont.—Barn and contents; owned by Mr. A*}‘) r,]ed_
: syrance, $1,000 in "h",'M"‘“"’“‘il‘” { Lounie : cause, lightning ; damage on stock, $goo; on ul
- " tLondon, Ont.—Re8idence of Mr. Ed. Harrison, 714 King |ing, $2,000; insurance on stock, $500; on building, $700,
Street; damage, *'ngél insurance, $1,000. Factory of the |in the Farmers’ Umion Mutual. Sug-
Battle Creek Toastéd Corn Flake Company ;- cause, defec- Uxbridge, Ont.—Frame stable, owned by Mr. T. (-?d UF; J
tive drying kiln; dm ge and insurance not stated. gitt; cause, cinders; damage on S{OC‘(.. $250: on bui _lnfhé
0Osgoode, Ont.—J_.H. Nixon, stable and contents, 84,000; |$400; no jnsurance on stock ; buildings insured for $150 1n the
Caledonian.

Union Bank building/!8700; W. Taylor, residence, $3,500;

1 i \
i ‘ ) 2
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THE

CANADIAN AGENCY _LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

i Government, Municipal @ Corporation Bonds and Debentum
. | Bought and Sold. Issues made in London. T

BANKERS .

Parr’s Bank, Limited * ¢ Bank of Moantreal Messrs. Glyn, Mills, Currie & ca.f

ERICKSON PERKINS & CO.

JOHN G. BEATY, ResmENT ParTsre.
n.-.-‘.u-v-tu-t-—p.u-vnhn-l hangs, Ohicage Board of Trade.
14 KING STREET WEST, TOR NTO, CANADA

Market letter sent on reguest.
ot was. MACMILLAN “§ VOLLANS m:‘::mmm"'f
‘ ' GRAIN. EXCHANGE BUILDING i
: WINNIPEG
N : . —
FIDELITY GUARANTEE BONDS . 14
st v, wamaes 0 e o || 1N0USTFi@l Stocks & Bonds
otk Policles—oovering any and every sickness. Timbe:: Limits. Western Lands. Coal
THE DOMINION OF CANADA GUARANTEE |||~ Rif O Slocks. = Cobalt, Montreal
& ACCIDENT INSURANCE CO , TORONTO
e oldest and strongest Canadian Com .
— e o o |l Benjomin  Burland,
Financial Agent,
303 Board of Trade Bldg by ® Hontrnl
;ilsldh:::: 3;,:190ne St. Lambert, No. 11,
| LONDON&
| LANCASHIRE ,
‘ e : FOR RESULTS i
f ACCIDENT _ ADVERTISE IN THE
: MONETARY TIMES
; Head Office, Toronto.
. | |Hudson Bay Insurance
L COMPANY
o, HEAD OFFICE, VANCOUVER, B.C. CANADA
; J. R. BERRY, C. E. BERG,
e President. Manager. :
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' NOTICE. : : 'DEBENTURES FOR SALE.
i — : [ |
Sealed tenders Will| be received by * the undersigned up $620,507.11.
tp Wednesday, Aughst 24th, for the purchase of approxim- e
“ately $6/000 of debgntures (0 be divided in:twenty equal .CITY OF OTTAWA, ONTARIOC.
anpual payments, uii:;ludmg principal and mwrc?t. : lhbg said : z
debentures are jssupd for local improvements or the town $
: of Stonewall in Marmob',a. Phe tender of the lowest rate of DE.ENTUR_E!_FOF SALE..
i -~ ihtergst will be-accepted. | . : Tenders |addressed to “The Chairman, B :
--» . Dated at Stone all this 3rd d'a‘y :f au%‘bs:hlzmo‘ trol, Ottawa,”’ and marked, ‘“‘Tender for I’)el?::::regt"k:?li
i % .oc-fro.u' to‘un of g{m“"_ be received by the City of Ottawa, until 12 o’clock no’on, on
i L - Friday, 2nd September, 1910, for the purchase of $362,800
if CITY OF MOOSE JAW. : 3o-years debenturés, and $257,707.11 20-years. =
.f . : B d |- : a They are all a liability of the city at large, and bear 4
R 1. ; oEI#NIUllg!l FOR SALE. per cent, interest, payable 1st January and 1st July. )
. _ : K e e 3 Two separate tenders will be received, ome for 8143, 3 g
| . - . “SEALED TEN LS will be received by the undersigned | 8oo 30-years debenturés, and the other for the remainder of
i aity clerk until 8.3d] pym., on Monday, September sth, for | the CCRentres, Sapagoran o 8 : -
i - of thet following debentures:— 4 the tenders must be on the official form and each”
’ :1:4): f:ryc:‘;seD(e)bcntiei’ Sinkging Fund Plan.... $120,000.00 tender must be accompanied by a marked cheque for $2,500. F
1 , 1o-Year Debentures, Sinking ll-;u:g g‘lan.... 12,000.00 addi:‘igfpr‘(‘sd’th‘:t;:ie:: tifszﬁt July, 1910, must be paid in
g : .. ,000.00 { .
- 5-Year gegen ket g!n o ead Pl 500 oo|-  The $148,800 debentures are in $1,000 denominations
- (2) 4o-Year De ent: ng Fun vess 375,000, principal and interest parable ot Ottawa.’, v
: o % + - " Qsra0d000] < OTthc ren;xamder of the debentures will be made payable
: : 1 R in Ottawa y 3
All debenturesrl;eqr‘ interest at 43% per cent, payable| .- " and i:ZeYng:i.n::ioﬁgn:)m;h iat“ the option of the pur-
’ semi-ann;xally.h T;hglet:;si wxi! be received as fol.low» s " Delivery of the CuS,Soo‘ debentur.es B g .
2 3 (:) For ;Ie w e;"s!u : : if required, and the remainder within one month. =
E 3 (b) For N°- L. | ‘ The highest or any tender not necessarily accepted.
(¢) For No. 2. | > ISR Full particulars, together with further conditions and
1 ~ Full particulars)ican be obtained on application to the | official forms of tenders, can be obtained on application to
3 andersigned. i . {‘the City Treasurer, .
% The highest o,r}n’ tender not necessarily accepted. |- CHAS. HOPEWELL,
1 & W. F. HEAL, : Mayor
1 $ 1 City Clerk. Ottawa, {st July, 1910 : !
4 TENDER FOR DEBENTURES. — - :
4 ! . —_— | 5
¥ 1 Application willl be received by the undersigned up to CITY OF NORTH VANCOUVER, B.C. 4
3 Tuesday, Septembef fh 1910, for $6,000.00 Electric . -
Light and $1,500.00{F fre Protection debentures of the Town i epentures For Sale.
' * of Nanton, Alberta. | Tendiis 4 z
{anion, ABerts L sl annua insalments | ot o Db’ Vi b T by U =y
| L e o !n.tem'“ g g Pefojem. North Vancouver, until ’5 o'clock p.m. on Monda\" ‘19th
3 " e ey 2 § Etend\c';’lfg.'l:;ices;?)nl;}él:%cseg\l | "+ |September. 1910,for the purchase of the fnllowing-l‘)eben-
; ; ’ i Secretar'y-treaiu;t'.r.;' tllr(:;“;nf the Corporation of the City of North Vancouver: By-
g ; Nanton, Alta Sehbels’ 1.l icicdliibevehun deeavidiiatds $ 50,330 ; Lay
: = . — If.lrk e R T S | 31,120 No.
= HUNIOIP‘;L :DEIEIITURE' FOR SALE. Fire ....-} opoeess b T R el e i el ey ek 10,000 . 356
The_following 'éeﬁintures of the town of Stettler, Alta., ] : $100.450 35
< are offered for saleg—t i b LB Repayable yo6o. Interest 5 per'cent. payable half yearly. 352
¥ Debentures forauo.ooo.oo—intcrest 514 per cernt., fo be ! Dénominations: $1,000. Principal and interest payable North ° :
! . ‘issued 15th. Septem ¥, repayable in twenty equal instal- }«"1“"U¥'¢'f. Toronto, Montreak Candda_,or Londen, England.,
4 ' ments of principal ¥ interest. r.‘n(lyr\ separate or en bloc. : 353
i - Sealed tenders Will be received by the undersigned on/ of | The highest or any tender not necessarily accepted. i
before 15th September, 1910 the highest or any tender not For further particulars, apply-to : 354
g necessarily accepted ! - ; ‘v : THOMAS SHEPHERD. - 355
3 % . DAVID MITCHELL, i : =) ; City Clerk.
Stettler, August oth, 1910 Town Commissioner City Hall, Nor:h Vancouver, B.C. : 3 6
- August 16th, 1910. 3;
i : Tsuogm FOR DEBENTURES. - ; il
2 ‘ 3l e | /
i | Sealed tenders frill he received by the undersigned up REN DEER. ALBERTA. 358
t to noon on the 31st day of August, A.D. 1910, for the pur- | s V" . 3
3 chase of $3,000.00 gebentures of the Village of Elfros, Sas- ' DEBENTURES FOR SALE, 3%
: katchewan, payablel in fifteen equal annual instalments of Sealed REE L 332
3 $200.00 each, togetliet with interest yearly on, the prineipal, | ealed tenders will be-received by the undersigned until 32
3 at theoffice of the Sfcl‘efary-treaaun'rnf the Village of Elfros. 'i'.';".’ on October 1st, 1910, for the .purchase of the following _ i
-3 The highest or afiv tender not necessarily accepted. TR — [ ; i
" By -order of the V;jl_lag‘bt Council, *‘:-"’"‘ 30 annual instalments, dated August 25
- | i H. STEINTHORSON, 5,500 30 - | o July. 1. 331
:‘ = ; o 3 Sec.-treas. 4,009 20 i “ i - .
3. ™ | 5,500 10 e T 1.
; ; 2 % ‘j'ﬁﬂ"l!, B.C. 5 ! 2,500 5 “ € fune 23
_g Nofice is hvrrhé given YP:; Tenders will be ;n-(’n-i\'od by [ % All f;i;)f'r?!ur-” bear ; t“ L ]“]‘V 3
i3 the undersigned up fo!September 8th, 1010, for the pu ihase |able at . . ,'.\ g ,m erest at § per_cemt. and are ]m".:
§ e e v ey el ke No more depmares e
= s per cent., 30 )‘paré of the Qity of Fernie. Highest or any F e b indmail ”(1' .."\ epted.. No more debentures wi .
tender not |1v~(-¢-~\‘y-rg';)’;jrg‘ppu"d‘ 2 : B i g AT ¥ 3 _nr’
f | G. H.BOULTON. A. T. STEPHENSON., ,
Secretary-treasuref

Treasurer. Red Deer,. August 19, tfglo.

ennmibaa

City of Fernie, B.Q

oA
»

i
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: 3 A ; Y ?
12 per cent. Annual Dividends.  Safety in Security and in Directorate.
. 2 : LS
The Prudential Investment Co., Ltd. - The Prudential Investment Co., Lid.
Authorized Capital $2,000,000.00 Head Office, VANCOUVER, B C. Paid-up Capital uso.oidh
s“b“ﬂ:‘:.ucc‘&':.;“'m'“ The‘CBmp.ny bas fdecl;r:d a yearly dividend atiree-gam— 1
. o ‘per cent. for the past two and a { = :
THOS. T. LANGLOIS, Vascouver; half years, payable hslf-yearly. 4 g:v“‘sfo"‘TE cont,
Preae: Fanibe Comnt Fie Insupance Cos  The funds of the Company sre favested in sound ™ "yl ECl Vi b @R
% President National Finance Co., Ltd. revenue-producing ““‘;:znc‘n.d. properties that ‘M. DesBRISAY, V. Mesehi
HON. G. H. BULYEA, Edmonton ; increase in value with imménse strides each year, : s Vonssuuwn, Mg
Liéutenant.Governor of Alberta. The National Finance Co., Limited, own a quantity . JAS, A. McNAIR. ‘i“.“""z 1
_DAVID W. BOLE, Montreal ; of the stock of this Company which they will seil ~ Vice-President Hastiogs Syingle fe Co.
Presidest National L&i‘:‘“d Chemical Co., :n :nyifn:mpe:i of shares to suit purchaser, and on - 'i.'L‘ Lll%(‘)cr:;\'ucw. " ba
> ] ! o e erms esired. President, Leeson, » Gross& Qe Lud.,
1 LEWIS HALL, D.D.&.. Mayorof Victoria.  Prospectus and detailed information will be glidly ’ Wishashs Sy 2N
" G. A. McG » D.D.S., M.P.P., furnished if you will a 1o the National Finance HON. A. E. FORGET, Regipat -
ancouver 3 rg" Sask
o 3 . ) Co, Ltd, Vancouver, B.C, or at Toronto, Ont.; LAimneet Governm of Sashatcpyr.
ALD. JAMES RAMSAY. Vantouver ; » J ' ; ind
President Dosinion Biscuit Go. Ottawa, Ont.; Halitax, N.S,; St, }ohn. N.B.; e PL‘IAtxv"LE" Py R
A 5 _ GEO. J. TELFER, Vageouver; Winnipeg, Man. ; Regina, Sask. ; or Calgary, Aha. . Lm.::;. ovt: 1§
Manager B.C. Permanent Loan Co, We gladly furnish bank and other references. President, The Dundas & Fl-veufllg'd-
T : ;
. THE : 8 A
n ; He
., BRITISH EMPIRE AGENCY, LTD.,

‘ 11 HAYMARKET, LONDON, ENGLAND.

; i
i . | | FINANCIAL DEPARTMENT

Correspondence| invited from industrial and commercial houses seeking |
0 to obtain capital %in London. Financing of manufacturers negotiated

PARTNERSHIP AND COLONIZATION DEPARTMENT

A (We havé a large ntimbet of clients with capital from $2,000 to $100,000, who desire

: partnerships in sound businesses in Cauada. Bona fide offers will receive careful E' p
consideration, accompanied by bank and other references and certified accounts. ., |
: i N L
! 5 ! : o I,.x
CITY OF STRATHCONA. W A N T E | D
d : e t ' : 2
f 2l : ‘ .
A | will bereaf at the
h TENDERS FOR DEBENTURES. | st mts ap s o8 32 sed AL
- —_— j | tdom; “Men Wanted” advs., two cents per word each issertion; L
By- . | Wanted” adve., twe cents per word each insertion. A mmimem ”c ol
Lo ; 1 ] jwwnw'ﬂhnmhmve.u {4
No. Purpose Amount Date Term Int. | » 2 s
350 Mil] Creek Bridge. $38,000.00 Aug. 2; 1910 40 ¥1s. 4)8 7% \' ; : : . J . {
351 Waterworks ' and | | Young man, seven years’ experience in banking, | a€cur-
' Sewers System. 48,000.00 AUg. 2, 1910 4Q ¥TS. 4% |ate, good office man, desires situation with hnancﬂ‘l or b
A 352 Waterworks and { . commercial houses in Toronto. Prospects for advancément H
;’ Sewers System ] '| considered above initial salary. Box 203, Monetary Times. ' E
"y (Meters) ... .. ; 0,012.50 Agg. 2, 1910 20 yrs. 427 i b
353 Electric: Light and ‘ { : : g
. e l’f»\fwr. System.. 10,000.00 Aug. 2, 1910 30 yrs. 4:«:1 ‘Wanted— By capable young man of 5,,(,(1-(.(]“‘-;"7,"6“' and §
354 Street- Grading .. 3,000.00 Ayg. 2, 1910 30¥IS. 472 % | family, with eight-years’ banking experience, positign ‘with d
r 355 k:vcrmde Park Im- | ' c ] reliable financial or business hpuse, offering good ;' por-
: _ piovements ... 2,000.00 Aug. 2, 1910 20 yI5. 4’4, tunities for advancement. Box %99, Monetary Times.! ©
39 Fire Hall ........ 2,000.00 Aug. 2, 1910 30 ¥I8. 4% 7 :
357 Local Improvements - - .
& {(City’s share) . 4.028.00 Auyg. 2, 1910 20 y15. 4% ° L
358 Concrete Sidewalks ARE YOU COMINC TO LONDON THIS YEAR ON
~ (City’s -share) . . 002.85 Aug. 2, 1910 20 ¥18. 4% FINANCIAL BUSINESS?—If so, advise us when. Make us
359 Wooden Sidewalks : your first call.- We can do your business or assist you. High- ,
(City’s. share) . . 1.128:06 Aug. 2, 1910 8 yrs. .42 % | est Financial Connections.  Our offices are ‘at_your disposal .
1 332 C.PR. High Level | | for your Mail Address, Interviews, etc. Cable address,
g - »Bndzr ........ 50,000.00 Feb. 8, 1910 goyrs.. 42 ‘»'Rrvc?na." London. British Canadian Investments, 27/ Queen
3oy .m;!‘! Impr]m'emf‘nt\ Victoria Street, London, E.C. A |
tapeca assess- &
Nty Ll 7,719.42 July 13, 1909 20 yrs. 434 ° ’ :
331 Deficit on Deben- 1
thtes Ll 8.010.88 Feb. 8, ig10 30 ¥rs. 4% “From the. Campbellton, N.B., calamity: we should fearn
_____ a lesson on insurance. Those who have property owelit to
& s themselves and others dependent on them, as well as the place
$184,800.71 in which they live, . to keep ‘prope:,y insured, hnd if -
- Cou N ; - ('ampb('llt_on _had had reasonable insurance there unﬁ]q not -
v Pons attached for interest, payable half ) Payable at | be the privation we see to-day. Merchants should 'be in-
n _Yearly, Strathcona. ' sured for the pretection of those from-whom they huy as
Principal payable at end of term. | well as themselves. 1 remember one large, firm of manufac-
- J . tunnlq rlothi;rs used to- have on their invoices in red,  ‘Are
r & < You Insured?’ and it is a reasonable question for theém to
CHAS. ED. K. COX, | ask, even although the buver may be well rated.”—ME W

Secretary-treasurer. B. Snowball, at the Maritime Board of Trade meeting. :
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e b SKEITH & TILLEY
F ‘"" .a"" o (8 ::‘:: :' e . ; Real Estate and Insurance Brokers
‘ - in large OFgERE T o We have a large list of Western Investments,
'GOLLINS ADDITION FORT CEORCE TOWNSITE, oo :
3 o5 Adjoinimzl#}.iT.P. townsite. Invltod.. s LETHBRIDGE. ALTA. :

: Write foti%iffformalion to
The Mercantile Trust Company, Ltd-
| - 103 Winch lull?l,u':l,' vancouver, B.C.

A. W. BRIDGMAN
Res! Estate, Finangial and Insurance Agent

Established 18s8. - TheoRiest t6§1 edtate and financial office on the Pacific
coast, Mortgage Investiignts on improved business property.

" Canada.

WANTED
Agency for a good loan company doing business
in Farm and City Mortgages. Correspondence in-
vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose
Jaw, Saskatchewan. References: Royal Bank of

1007 Covernment Street, Victorla, B.C.

Reference—Canadian Sank ot Comerce.  Merchants Bank of Canada.
L8t |5 G

y

5

Saskatoon 'City Property
Farm Lands',jilc{zil and Wholesale.

MIGHTON. BELL & TURNER
; - - Sask.

SasKatoon ' =

’ ' Choice itnrrovod Farm

1,120 acres near ,sutidd;;‘ eastern Saskatchewan. 550 acres
cultivated nearly all in éfop, fine buildings, fences and water.
Price $21 per acre. SS,O(ﬁiguhdown. Write for full particulars.

We Want Your Business
The J. A.'MOGPHEE Agency

Suite 608 Grain Exchange Building. CALGARY. Canada.
Monéy to Lend — Fire and Liability. Insuraice

Western Canada Fire Insurance Co.

LIMITED
COL. JAMES WALKER, President. J. E. RICE, Managing Director:

Surplusto Policy holders, $241,970.12
e T Head Office: Calgary, Alta.

.

» *

- W. N. REID { i Smith Block Head Office: - - C.lglri. Canada
Bflgg\dlbn\ulno —— Capital, $500.000
4? p— Agents Wanted in Unrepresented Districts

ANCHOR FIRE AND MARINE

Insurance Co, Ltd.

rs Vancouver Stock Exchange
Vancouver B C.

MIGHTON 'gzg;u”wge Muina awo IxpusTRinL Srobcs
fem
A

Suite 505, Dominion Trust

7

‘ ; % ‘28‘3 Acres at $135 Pﬂ' acre
’ i N ANAIMO (B.C.) COAL
’ j 'BELT,. 1 mile from Colliery-

: R. D.. MAGCLACHLAN,
VICTORIA, » iy e - - 1/

] i :
CHAS. STEELE REALTY COMPANY.
Real Estate. Insurance and Hindncial Agents.  Members Pacific Coast Stock

Exchangé

334 Pender st. w. o - g e Vancouver, B.C.

TRACKSELL, ANDERSON & CO. ||

Western Cainada Investments, Bonds '
rigages, Real Estate '

Correspondence #Ijiljhd «-English, French, German

Reéina. S“kb ;ndizﬂ:v'rtll Street vidoriac B-C.
g3 014

I §

S

Municipal

MARVICK, MITCHELL & CO.,

CHARTERED AJCOUNTANTS
' I

ARt ")' s

392 Main [Streét, Winnipeg
Grain Al B Insurance

Glasgow | | ! London New York

Washingtow ¢ 1 Chicago Philadeiphia

_ Pittsburg ! ' ° Mioneapolis St. Paul ’
Kanaph City | Winnipeg

ll ’ I ' 4

HES s Commeroial

DALE AND HODGE
Chartered-Accountants
Box 354, MOOSE JAW, SASK.

_ Fioancial, Real Estate and Insurance Agents ;: — Reépresenting

William Toole.

* TOOLE, PEET & CO.

Geo. L Peet,

Investment Dept. Canada Life Assurance Co. Investment Dept. lmpeﬁal
Life Assurance Co. of Canada. Land Department Canadian Pacific Railway
Co. Exclusive Agents for C.P.R. town lots in Calgary,

CALGARY, ALTA.

Sltftlki ardd Bonds handled on commission, |

H. MILTON MARTIN

R’EALTY, INSURANCE AND FINANCIAL
BROKER :

Edmonton, Canada

P.O. Box 308 JOHN B. WATSON .
Chartered Accountant’! ‘uditor | iquidator, Trstee &c.
CALGARY ALY: Auditor to the Cities of Calgary and Fernie-

3
¢

J. K. LEE & CO.,
General and Financial Agents,

: Farm, Ranch and City Properties $
803 First St. East, MoDougall Block,
GALGARY. j o

We have some excellent warehouse sites.

I o

STOCKS . BONDS
A. E. JACKS @ CO., Ltd.

Coal Mining Lands our Specialty.
205 Darke Block Regina Sask.

0
# ]
{
i
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1 WESTERN /CANADA ADVERTISERS WESTERN CANADA ADVERT?SERQ
: - » EsTasLisnzp
““ MONARCH LIFE JCrrrrme ALLOWAY & LlL\\lPiON
WINNIPEG, BanKers and BroHKers
GOOD CO M PA'V Y CAN. Members Winnipeg Stock Exchange G’
: e 362 AIN STREET, - WINNIPE
President o ;"G-E:dsno 5222‘ & Far Winnipeg -Stock s and Bobl}du hought Winnpipeg, Montreal, Toronto
President Standard Tyusts « o - and sold on commission. sod New York kxcBaonges
R 0y ; !
B e b o+ | e . ‘ -~
Director Bank of Torgnto 2

PORTLAND CANAL.

We have a few first class propertiesin this district for sale. W r\tt for our
Market Letters and latest Portland Canal News.

Managing Direcior - J.W W.STEWART . Winnipeg N. B Maysmith & Co, Ltd., Victoria d,c
Members Pacific Coast Stock Exchange.

Sec'y & Actuary- J. A. MACFARLANE, ALA . Winnipeg \

2sd Vice-Pres. - E.L.TAYLOR, KC. - . Winnipeg

Director Great-West Peimanent Load Cempany

Some Good Western Field Contracts Open ;
to Keliable Men, “{
i

D. A. PENDER,

CHARTERED ACCOUNTANT, |

Reoms 56 & 57 Merchants Bank Bidg.  WINNIPEG, Maa.

cOLUMBIA TRUST CO. LTD. =

E. H. HEAPS - - President and Ceneral Manager NASH & McMEANS

Authorized Capital - - - 81,000,000 00 and ||

Paidyp - - - - - 166,300 0o Inwran&e“ - Real Rethhs

Surplus - - - 175,253 00 Fire Life ciden !
3 126 Crain Exchange, Winnipeg, Man.

investments In Real !mu. lm Industrial ;
Stocks, Bonds and Debentures, Timber Lands. i |

Head Office :—541 Hastings St. W., Vancouver, B.C. -
THE LOYAL LEGION CO-OPERATIVE
INVESTMENT CO., LIMITED E

Wantad - Agency for a First Class Fire Insurance Co. by Incorporated under the Laws of Alberta, Canada.
i ‘] responsible firm who can guarantee good business. Authorized Capital $2,000,000.

FEDERAL INVESTMENTS LTD. Depository, The Traders Bank of Edmonton. 1
312 Pender St. W. Vancouver, B.C. T he Safest Possible Ssy.‘m ‘(:; INSURANCE |
MEMBEERS PACIFIC COAST STOCK EXCHANGE. Investment in the est |
E ! Best Value-Increasing Proposi- REAL ESTA“‘if
tions in Western Canada. STOCKS |
Our Common Stock Fund invested in Sac- " LOANS i
|
!

1 rifice Propolitions will earn 15 per cent. E
Edwards @ Ronald |[|*~w. oo™ ™ wowos

Z. W. MITCHELL, Sec.-Treas.

g | Chartered Accountants 1
3 ‘ : RTA, CANADA N
AUDITORS TRUSTEES LIQUIDATORS | | 540 su “f‘;'ff',‘:m“ o . P.0. Box §
20 Canada Life Building, WINNIPEG -3 g
Also SASKATOON, SASKATCHEWAN.
George Edwards W. Sidney Ronald

| TORONTO and C.ALGA*Y—EDWAIVDS, MORGAN & CO. PROFITABLE WEST£R 'r
CANADA INVESTMENT

- The SasKatchewan Mortgage Corporation
| HEAD OFFICE : REGINA, SASK. Your interests/ will be carefully looked after }
g gl e || ML oy i sgeiow gl |
~ -» Regina ! Ny Regina We invest money for clients-in.all classes |
President Re ina Tradin Director Saskatchew an Ins, Co. y -“
We are “‘lPO':m: to :nn:l:?l:e idle funds of n:-rcxk:n( l_invcslors and give of W est?rn bFCllr't}es We offer FIRS T .l
them lﬁ:ﬂ:untv some of the choicest Loans to be hau in Saskatchewan. MORTGAGES on improv ed real e St-llt, |
" The Royal B-ug;lzf Canada Messrs All?ﬁf-'&gf:;& Bryant to _\leld attractive rates, and we GUAR- ;
H. N. GROSS, Managing Directoriand Secreiary ANTEE repayment. i
¢ . Write us for a’list of investment uffnrmm!ies.i
e et [l NJATIONAL FINANCE C(?
3 THE ALBERTA REALTY EXCHANGE \
. : Farm Lands and Stock Ranches Limited *.,
. PIRST MORTGAGE LOANS  Larke Tracks a Specialty Head Office : g"’:‘: 5"“:;“""“ "-“‘f"
elerences : mon ank o anada ap 1 ald-up an
remawend | Albert Block, Lethbridge, Alta. ||| Vancouver, B.C. Can. &
Tuos. T. LaNGLo1S, Geo. J. Te u-BR,,
- President and Manager Vice- Pr!.n*m
200,000 Acres of Wild and Improved Lands for Sale In |
Manitoba, Saskatchewan and Alberta. i
- Correspondence Solicited.
W H"~ JFISHER e i St otk 4
1 " ““The Land M T. E. PATTESON |
South Afncan and Half Brecd Scrip ;i d City Propert Timber LI
Large Ttalcts a Specialty MooseXJaw City Property Farm Lands c oyA L t. N'D S .‘“‘.
nvestments, Loans and Insurance
: | Reference: Dominion Bank. Box 269, Moose Jaw, Can. Room & Hill Block LETHBRIDGE, ALTA

] | ' , |
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September

1st dav .of (h?u})(‘r?\gﬂt‘\i‘!; Y‘;H shareholders. of record ',“’. 15th

gf]h ’ur‘dvr of the Bozrd
] 1 E. L. PEASE,
General YManager

PG

e

Montreal, P ‘t' o 2D

frust’ 18, 1910
l B I

. 2 b3

R
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Notice| is herelg ;;i\on that +he Third Coupon jof the
First Mortgage Bofids 6f the Mexico North Western Railway
Company, due, Seigtember 1st, 1910 will be pavable at the
rate of exchange nfl 4. 86223 per Pound Sterline -in New| York
at the Guaranty Tfust €ompany, 28 Nassay 'Street, and in

in Saskatoon and Lethbridge, ; chasing in the
'l:eq'-'lt;ol:'ttofy will repeat u‘:el! in (!..:r,a:'—lot the t:u to
make money is always at the beginning of things.

Mount Royal Subdivision, Camrose.

This choice subdivision is located within the mile circle from
the centre of the city, and in close preximity to the city park.
This district is acknowledged 1o be the coming choice res tal
district of Camrose. Lots are all level, high a.d.:n. and we are
selling them at $75.00 to $85.00 each o0 the un
$10.00 cash and $5.00 per moanth. Address all correspondence to

CAMROSE SECURITY CO,
Offices : 447 Maia St., Winnipeg, 810 2ad St. E.. Calgary. ::-l;-

—
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%i VANCOUVER ISLAND
. LAND ' TIMBER MINERALS
1 s o Write us. ; ,
t s 4 ¥ i i : i
T ANY, L
ISLAND INV ESTMENT COMP , Etd.
} ' | it Capital $500,000 v _ |
1 B Victoria ancouver || *
1 E Bank of Montreal Chambers 431 Homer Street —
i} | = B ; ‘ Reference: Merchants Bank of Canada
A < e
A —
1 - —— ! 6 " » ! .
DIVIDENDS s i
I ) g . | 2 29
‘ 32 , ; ‘the Rapids ,
| THE CANADIAN BANK OF yéuueac‘s ‘ Steamers i
B Tage “Toronto @ Kingston” .
. 4 ~’_\Ioticq is herebyir g’iwn thdt a dividend of two and one ; g
3 " quarter per cent. upon’ the, Capital Stock of this institution Leave 3 p.m. Daily. ]
yhas been_ declared for: the three months ending the. 31st ;
1 August next, and thptnshe same will be payable at the Bank 1000 Islands and retarn ...... ... 312.50
and its Branches on jand after Thursday, 1st September next treal ogdaee SR s 50
; h The transfer bopks will be closed from the 17th to 31s! Mon and fetarn ‘2;30 ¢ l
August, both days ibclasive. : ‘ Quebecand returm ......:.....ooocoee $3 , - i
$ - i By order of the Board, Saguenay River and returm .......... $46.50
{ ' | ALEXANDER LAIRD, bR Including Meals and Berth. : L
: T Ay Manager '
e BEAURS W1 P e Steamer * Belleville * leaves Toronto 7.30
, 1910
8 : S A p.m..every Tuesday for Bay of Quinte, Mon- -
3 UNION BANK OF CANADA. ] treal and intermediate ports. e
i o8 Shurgse Ticket office, 46 Yonge-street, cor. Wellington-
3 (DIVIDEND NO. 94. - felfecio
8 - , 5 i| 3
: 5 Nétice is herelly givep that a Dividend at the rate of s
4 sevén per cent. perfannum:has been declared upon the Paid-
.. up Capital Stock of this Institution for the current quarter, '
5{ "and will be payabl§ at its Barking House, in this City, and : : T“'.' : > &
. at its Branches, ofi ankl after Thursdav, the first day of VAR
l Septémber- next, t§ Sh:arqholdem of Record as on August WBS‘etn Unlon F"e Insurance co' / r
15th, 1910. & 3180 Head Offide. Vancouver, B.Q. IH
3 Bv OQ’FE‘t of the Boaftd. W. F. Salsbury, Archibald York, V. C. James, C. G. McLean, N
, y ogpes Pres. Vice-P Gen. Mgr, Sec’y.
3 ‘f E G. H. BALFOUR, : .Applicnio:’ for n;enc':: u:ethe thye:‘Wef:m Provirtﬂ are
f i i il General Manager. invited.
5 Quebec, July 2§th, low — [(
: - : ' - . o -
! THE ROYAL BANK OF CANADA. There is a tide in the affairs of Canadian investors which taken u‘:
R B at the flood leads to CAMROSE. ALBERTA. Camrose » exp
3 i Dividend No. 92. the geographical centre of Alberta and is the junction of the three
A 8 & i— ‘ great transcontidental lines of railroads, in .&Lnu to this is the g 5
Notice is hereb# giwenithat a dividen” ‘of Twe:and three- “."e‘.dd-“‘b.“".' Wmdw-“dmm“‘l“‘ r—
$ quarters per cent fheig pt th~ rate of eleven per centy per g 'hewp'd"‘".'h..d".An.'"" C“"’“’.‘"’"
| annum) upon” the -';n.ié{mwj cfntal stock ‘of this bank h~s ": ':’ five cu.}l!:‘eu- ”‘""‘."’dw"!h‘mﬁl
=2 been declar~d for ¥he Furrent qu-rter and will be pavable of the tewa. member coal mines made » ‘
3 ; bl o n-doSuhloon.Canwnhubo(b;ufon-ahnhu-d‘ >
: at the bank and 1t§ brandhes. on and aftér Saturdav, the o

- | [

I'he Canadian Bank of Commerce. v The Harold A. Wilson, Limited, of Toronto, has re

e e B 1 A e ST R TR

Toronto, ("ayn..du_ &\
= I‘it‘?gd-‘\ugu‘! ;.;rd, . idi"‘d"d its existing capital from two hundred and eighty
£ | V. E. DAVIDSON, | shares of $50 each, to-one hundred and forty shares of $100
‘\. ! % ' Asst. Secretarv.  each, and -has increased its q\])ilal from $14,000 to $ 100,000 -~
%7 1
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AN ATTRAGTIVE ' INVESTMENT

Our Debentures beannx 5% in terms

of one to five years. Interest payable
. semi-annually, make an attractive form'
I’ of short term investment.

| X\

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, . - - - CANADA

Insurance, Company
Head Office - Winnipeg, Canada
We want Bright, Energetic, Ambitious Produg-
ers for new Tet‘ﬂtory which we are, contin-
udlly opening.

G. H. MINER, Managing Directo;' '

THE_PRUDENTIAL LIFE

Thé Standard Trusts Coy.

HEAD OFFICES < WINNIPEG, MAN.

J. T. Gordon, M.P. Wm. Whyte (2nd Vice-Pres. C.P.R’)
President { i Vice-President

Capital subscribed, $500,000 Capital paid-up $§ 350,000
Reserve fund, $90,000 Total Assets, (over) $3,500,000

Money invested for clients in first mortgages on revenue bearing pro-
' perties at good rates of interest.

Those having funds and desiring to procure the best returns therefrom
consistent with undoubted security, 'are invited to correspond with us,

William Harvey, Managing Director.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Westcrn
points. Apply

L. H. .MITCHELL, Secre}_ygry\

-

Tmmtom Tmst G5 T EES
Wead Offica, - WINNIPES,

AvLa~ J. ApaMsox,
President.
Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c,

Receives money for investment in mortgages under guarantee of principal
and interest, or otherwise, on such terms as may be arranged.

Undertakes the management and sale of Real Estate.
Correspondence invited.

How. R, P. Rosumw,
Vice-President.

Actual Security to Policyholders, $112,390.70; assets h‘ll
to $29 for each $1,000 of Insurance carried, eoln}v-‘
with $14.37 average assets of other Canadian compi!uu.
President, vuﬂmu_f’t.
W. SMITH. - LOUIS W. I_“LL-

|
Colonnal
Fire Assurance Oo
WINNIPEG, MAN.

OLDFIELD. KIRBY & GARDNER.

(Members Winnipeg Stock Exchange)

STOCHS, BONDS, MORTGAGE LOANS,
ANSURANCE AND REAL ESTATE

234 Portage Ave., Winnipeg

M. ALDOUS Cable Address | “Ma G. S. LAING

Montague Aldous and Laing

Nanton Building B WINNIPEG, Canada
REAL ESTATE - INVESTMENTS - LOANS

Members Winnipeg Stock Exchange

l-‘llt pinced on gilt edge security. Bona fide investments in real estate made

or unimproved Winnipeg property or farm lands. Thirty years

Ilun.ee in Manitoba lands . Propgerties managed and rents collected.
Bankers—Bank of Montreal ;

THE GREAT-WEST ™t

436 Main Street, Winnipeg, .-n.

Subsoribed Permanant Capital. $2.260,000 Assets. 52, Mpoo

The Company declared its Thirteenth dividend on its Fully Paid Per-
manent Stock at the rate of nine per cent per annum for the half year ﬂ*ﬁng
lnm.wln nt. Si t allowed on short investments, 5

- oo ix pereen allowed on term investmen

'- . oo eent. Four per cent allowed on Savings Deposits, wilh-
drawal without potice ot

Our latest Annual Report will be mailed on apgli‘c.non

Money to loan on First Martgage on Real ate on nuon:&t
convenient terms, W. %, Ale o B » . H&

Bos Directors: xander. resident an
E. S, Po;:u.:. Esq. M. D, Vice-Pres,; K:eholu‘%nvlf Capitalist, or
of the Bank of Toronto; E. D, Martin, E.L Wholesale Druggist; J
Stuart,Esq., President Stuart Electrical Co L. Taylor, Enq

Law; F, Ahxmdcx Esq,, Secretary. : i

STOCKS ani BONDS

Send us a list of what you wish us to dispose of. Give us your buying orders. |

The Globe Securities Company Limited,

{ We purchase and sell listed and unlisted '
|
449 Somerset Building, Winnipeg 1

The Home Investment and Savings Association

'-.“M Capitsl =« = = = 000 i
Paid-up - - - ?:g.a.. ; i
Reserve - - - 88.000 :
4'% Debentures for Sale in Amounts of $100 and’ Milt’ylel

thereof. Interest Plyable Half-Yearly.
Head Office, WINNIPEG, MAN.

M. BULL, Pres. W.A. wmmrf, mr

The Commercial Loan and Trust Co.
HEAD OFFICE - WINNIPEG

THOS. D. ROBINSON, C. W. N. KENNEDY,
President. Vice-President
Western Mortgage Investments undertaken

for Clients. Correspondence Solicited.

A. E. AUSTIN & CO.
INSURANCE, STOCK BROKERS

REAL ESTATE,

W.-H. SPROULE Manager.

pro

The Continental Fire Insurance Co.
HEAD ot'lcl e WINNIPEG 3 1
Agents wanted in all unrepresented districts,

Office 1—National Trust Buliding, 325 Main Streel.
‘ 1

%
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HARRY J. WELCH,

| mmi"lom' an qn

TOSLER & ummn

BIIZKI[ll BAIN, STHITHY &MIBK[H}M

James Bicknell, K.C., Alfred Blcknell. James W. Bain
Fred R.MacKelcan. M. L. G wdon kW, lawmn

Bickneil. ‘I’m

. B. Strathy. | |

sdition, Lisbers and W, v. ||

lldg “Toronto Can. '

:::::.3:? Monz

n JORDAN STREE b
Dealer l.l'. C‘. 1‘!\-!
uhul.ooc: Debentures. w I.-d.-'. Eng.. New York

lml.-d‘l‘mltm.o-ﬂu‘ sold on com

JAMES s MM‘.K[NTOSB & (0. &5moxzns

184 Hollis Street. - HALIFAX, N.S.
WO‘ Debentures. Muaicipal

CHAI’(I'ERED ACCOUNTANT

INVESTIGATIONS Cost aND GENERAL SysTEMS

43 KING STR{.EI W.. TORONTO.

G. P. BLYTHE
CHARTERED ACCOUNTANT

110 Jasper Ave. W. EDMONTON

BANKERS ||

CHARTERRED ACCOUNTANTS,
Tnusﬁu RECRIVERS LIQUIDATORS
Scott Street,

BHIIKSIII & GROSS,

l. l. C, Chrbol FC
lublnh‘d 1864.

ORONTO
W. H. Cross, FCA

J EDGAR PARSONS B. A..
2 BARRISTER
Room 29 ada Permanent Building,

! xa ronomo sr TORONTO.

Rutherford Williamson

CHARTERED ACCOUNTANT
TRUSTEE and LIQUIDATOR,

92 Church St. Torpnto. °

CORRESPONDENCE

CREHAN, MOUAT & CO.. Vanouer,

1182
8.C.

Tel, Main 2689

MERGANTILE AGENCY.
, G..DUN & CO.

Est;hhshed 1841
210 Offices- (14 in Canada)
Rates and subscnplxon quoted on application.

THE

| 52 Canada Life Building - Montreal

Jenkins @ Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents
15§ Toronto Street - - - = Toronto.

cci'rnz @ Cco.,
Guln Merchants

- ESTABLISHED Board of Trade Building
1845 Toronto, Ontario.

L.

THOMAS iﬁ.ﬁm,

llumclpal an I:orporatlon Bonds

BOUGHT AND SOLD
16 King St.W., Toronto

G- A. STIMSON 2 CO.,

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontarle.
222 West Eighth Avenue, Calnary. -Alta.

George Edwards, F.C.A,  Arthur H. Edwards.
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson. -

WINNIPEG and SASKATOON—Edwards & Ronald.

B

H. E. T. H‘ULT‘IN,

concultlny ‘Mining Engineer

41 National Trust Bldg.
20 King Street E., Toronto.

GEO. GONTHIER, iccoovmat

AUDITS SYSTEMS INVESTIGATIONS

7 Place d’Armes Hill - MONTREAL

/{//1’/ ._//IA/

MMJJMIJ W"
’Mﬂm/aﬂ 4‘!’%’“" /2
b
P /ou»nét
SHELARERC IALA’n_uc WM BLAKE x.C AW ANSUN. KO
T O LAW, WALTER SOw, MILLERM LASH, SLYN OSLER,

GEORGE » CABSELS, J.FLASH,

“ memcassgis.

General Solicitors for L
THE «‘4.\’1\'}\:} BANK' OF COMMERCE
THE "WATIONAL TRUST COMPANY src,’ ®rc

/// T //IW/K

I Manual of Canadian
BanKing

H. M. P, ECKARDT

Should be ‘on the desk of every financier and
business man in Canada. Will be found ex-
_ceedingly useful in very many ways. Price,
$2.50. Published by

‘Monetary Times Printing Co.
Montreal Toronto Winnipeg

|
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WESTERN CANADA ADVERTISERS.

-

T. H. CROTTY @ CO.

Renting and Manage-
ment for

Established 187. yoa ch:::;RBu;Iﬁeg.
Real Estate Agents Wiy

OSLER, HAMMOND & NANTON,

STOCK BROKBRS.
Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York und London Exchanges.

Telephone | 11992, .

G. J. Lovell .. u""j-':“

BROKER lll FINANCIAL ABENT WENNIPEG MAN.

740‘”.15 & GQLADWELL,

ldest established accountant firmy in Saskatchewan
Accountants - Auditors 4::%: Liquidators

Room 4 Mickleborough Block INA. Saska

WESTERN CANADA ADVERTISERS,

3
Money Loaned for Clients in

FIRST MORTGAGES oan

and

FARM LANDS
CITY PROP E R x Y
RL_FERFNCL% THeE IMPERIAL ~BaANK m CA}\DA

,McCALLUM HILL ? CO..

ReaL EsSTATE AND INSURANCE AGENTS &

£
REGINA . =« SASHATCHEWAN

CORRESPONDENCE INVITED

' WALTER E. SEABORN GEORGE E. TAYLOR

SEABORN & TAYLOR'
BARRISTERS, SOLICITORS ETC. &
MOOSE JAW, s;\sxn'rcugwfm

.

&
.LA

Geo. 8. Gamble, City Auditor, Chas. V. Gladwell, Chartered Ac ant.

McARA BROS. & WALLACE

ESTABLISHED 1885,
FINANCIAL, INSURANCE AND ESTATE AGENTS
21416, 11th Ave, REGINA, SASK. CANADA

1

OHN SC
\onmm eecountant & Auditor,

33 Alkins Bullding, McDermot Avc.. WINNIPEG
Branch Office, CALGARY, ALTA.

T‘l‘

s ESTABLISHED
ClarKson,Cross Menzies
Aecountants, Auditors, 3
Members of r Domialon tioa of Accoantants.

of Toroato bers, 3
Toronto. ancouver.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

s.«m:rrnns AND SOLICITORS
NNIPEG - OANADA

STEWART TUPPER. K.C., ALEXAN
TUPPER, GEORGE D- MINTY,

ER C GALT, WILLIAM ¥
RDON C. MCTAVISH

Wllliam S, King Co.|| Loee °
Real Estate
Portage Ave., Winnlpq, Insurance
Cnngda. Stocks
Phones Main 1212, Main 3708. ~ Bonds

EMBURY, WATKINS & SCOTT

L. S. RIPLEY & CO.,
Real Estate, Fire Insurance and Loan Brokers,

P.0. Box 2049. IM Blook, Lethbridge, Alberta.
Enqulriu Solicited.

Barristers, Solicitors,
JLF. L Foobuty.” W.B. Watkins.  W. B. Scott.

L. B. Rine. \‘

itoba & Seotland ||

A udits Investiqations Liquidations Tr-bu-
VERNON PICKUP & CO

Chartered Acconmlts England:
Telephone 3633 707 Ycintyre Block, Vlllmm Mar.

4!%

THE CANADA-WEST FIRE

HEAD OFFICE, WINNIPEG, CA

JNS cu Y,

“A wm ccmny for Western Pooon."
8::.‘.

--------------------

...............

Office 106-108 Crain Exchange - -

ROBINSON @ BLACH

| ~lnl Estate, Insurance and Financial Ajuu

CENTRAL WINNIPEG PROPERTIES A SPECIAI.‘I’Q
Reference DOMINION BANK i

Office, 381 Main St., cor. Lombard, wmﬂlpao

e

-
snn.mun 1882

W. l. HENDERSON AND COMPANY, Chartered M‘l!l
A. HENDERSON, ( Fel, 8g6a) S, V.R

nuu IAI‘I'OI uoci—cm Main and Po . Ave,

WINNIPEG, BA Branch Office: 108 Darke Block, lac?. Sask

T

4=

East Winnipeg Townsitp

NEW DIVISIONAL POINT AT GRAND 'rlitmx
PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from ‘75 to
8500 each, one-fifth cash. Torrens Title,
Apply to R. C. BIRKETT, §
Financial and Real Estate Broker,
Winnipeg, Cuada

O. G: DEVENISH @ CO,
Real Estate and“ Financial Agents

Specialties—Income Property, Rentals, wnonqu
and Manufacturing Sites. 2

Management Properties for Non-residents.

Address, * Wamber,” REGINA, CANADA. ' Code, Western Union.

Armstrong Bilock, . - oaigary, Almﬁa .

-—
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"GARRICK

SMOKING TOBACCO

; ln Air Tight Sealed Tins. 75c. per 3 lb.

Frbm the Best Dealers Everywhere

=
| BANKING NEWS AND NOTES.

QPBRSONAL.

¥

Freemans Limited has increased its capital from $300,-

Mr. Gcorge‘thi, provincial auditor of Manitoba, 1s at|
000 to $500,000.

present visiting Ontano. ols 5 .
Mr. C. J.. Forlong has been admitted to partnership in The Bank of British North Amefica has opened a branch
; the firm of Messrs,nﬁeron & Company, King Street West, | 2 Quesnel, BC . : i
I'oronto. 4 8¢ | Thé Hamilton Pulverizer Company; lel(ed., has changed
The - Prince Rup:tn Savings and Trust Company, has% its name to| the W. H. Hamilton Company Limited. ‘
" The Royal ‘Bank of Canada has opened a branch at

: opened an office in Viancouver, under the management of Mr. | : :
W. A. S. Colter. | Whitney Pier, N.S

Mr. E. MacKay gdgar and Sir Geo. Prescott, of Messrs. | Messrs.  Heron ‘& Company, of Toronto, have “admitted
Sperling & Company, have arrived in Canada, and are pro-|to partnership, Mr. C. J. Forlong. 13
ceeding to British Celumbia to look into 3 railroad proposi-| J. M. Plaunt, Limited, has changed its name to
e 1 | = [ People’s Drug C /. Limited -

: : 5 2 Feb ; ple’s Drug Company, Limited.

_ Mr. H.W. Just, C.B., C.M.G., one of the assistant-| The A. Macdonald Company will increase its  capital

secretaries ‘in the Cof() lonial Office, 13 making a trip through- | stock’ from $500,000 10 $2,000 e

> . ] S 3 y o
out Canada: 1 He YRy asked by Load Grews 1o make a study 1 The Hughes-’()wens Company, Limited, ‘has increased its
of (:opdmons in the Dominion with a view to bringing the| capital stock from $35,000 to 81'4'()000 ;
wolonial Office more ¢losely in touch with newest Canadian| _~ rh. Telegram Jbb, Printers Lyimit.ed Winnipeg, bas in-
conditions. Last year- Sir ‘Charles Lucas, the” permanent| ('r('%’ed( it (‘agpital 12 32506()‘ b $50(;oo ’
. i ) y . 4

i

the

head of the Colonial Office,’ went through Australia.  Mr. | . : ; § IR

Just hasva long expetience of Colonial Office administration. ‘I m‘,",l;h:‘d l‘n‘is l:(;r;igm‘Ma(r(\:‘f‘acft:;l;‘n%7fom1:)2(12).‘ ;,(;mlted, s
i Mre . ‘e et 2 | ase s C y S ,000 250,000. -

He accompanied Mg Chamberlain _op his wvisit 1o South | The Canadian| Colored Cotton Mills Company, Limited,

Africa as official secretary of the C onial Office, and has|, = o o4 'its npme to Canadian Cottons, | Limited.

since been secretdry fo'the various Imperial Conferences held

in London. 1 8 RIS 3 . i SR
B 1 The sales on the Winnipeg Stock Exchange for the week
ADDITIONAL RECENT FIRES. | ended August 25th, were .— Great-West Life, fully paid, 20;
g HGREIRS ; | Home Investment land Savings, 10; Commercial Loan &
st. Jerome, Qul--;‘ Sawmillspof Messrs Belanger & “om | Trust, 6; Northern Crpwn, 10; Crown Certificate, 10; Port:
* pany: damage. $000: no jnsurance. ; | land Canal, $1,000; South African Scrip, 8; Traders Build:
3 ini, 14 : Western Canada Flour, 1} Maple Leaf, common, 103

winnipeg. Man.—Stable and residence at 176 Lombard

Street : damage, $300: partly insured. | Maple Leaf, preferred, 1o. :
Campbeliton,  N.B.—Lumber owned by the Frank] *

Harrison Company, of England ; damage, $10.000: well in L ;

su gl | 8 ¢

: ont.——Building on Yonge Street, occupied by LON D ON uFE

foronto,

the Peerless Novelty Company, and others: cause unknown: y “ col n""

damage, $10,000.% ! Warehouse of Messrs. V. E. Ashdown & .'OL“"E‘ ARE /CO0D AS :

Company, 76 Bay;Sqrem: damage, $1.000; fully insured/ v Soknd:‘opem'ngsforboth “ Ordinary " and “ Industrial” Agénts-
£ J. F. Maine - T. B. Parkinson

Inspector Industrial Agencies Superintendent Ordinary Agencies

S ‘[j G A R ‘ S ‘ LONDON—CANADA. :

ux“_r?um-n THAT YOU GET MILNES’

272 LACKAWANNA COAL

EXTRA GRANULATED | HIGHEST GRADE OF

‘angd other grades. of refined. ANTH RAC'TE

Supply your customers ‘with only the best sugars obtainable.

’T WILL PAY. : The price is just the same as other grades.
- A?:lé’l_iJ'ACTUR A .'Y R . Why not buy the best?
THE CANADA SUGAR REFINING CO., Limited | | + Phones M. 5597-5598

Main Office. 79 King St. East, Toronto

Y
1 PR

-

. Montteal, Que.
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. FIRE INSURANCE [ " FIRE INSURANCE |

THE LON DON MUTUAL

@ani‘urﬁmw .
. £
“ul.':pa g , FIRE g 4
1586000 || INSURANCE COMPANY
8'222.6."'3 _ ESTABLISHED 1859
6. 44‘8 211 | HEAD OFFICE, - TORONTO
1S, |62,229 » Is,not a. new vefiture, but an old-esubf hed,
succmful, Canadian institution, with a iclean
ACENCIES THROUGCHOUT CANADA Fifty Year record and the patronage of | over
Seventy Thousand satisfied policyholde 8
; 2 | D. WEISMII.‘LER. President ;nd Managing Direc’i 2
ESTERN Assurance Co. , =
lncorporgted 1851. ﬂn and Marine. 2 v
owus - - - - sseewses ||| The Pacific Coast Fire Insurang 2o.
N * Losses pald since ornnlmlon 52,441,172.44 TN Sty l;’(‘;’:;:‘l'g& 'C';'A“ER 'Imf’“ i 1008
Full deposit with Dominion C "
4 Head Office TORONTO. ONT. ||| A record of twenty years of honest and he orable fealing.
. : All legitimate losses promptly adjusted. ' pald.
0= | Hon. GEORGE A. COX, President. D‘IGEVERAIE{ AGE:T(S) = Bw (l}reel:, zoronui; o.;.".
d ¥.B. Brock and Jobo Hoskin, K.C., LLD.  W.B. Meltle, - C. C. Foster, e & o Boydges & Waugh, Wit g N :
# - Vico-Prosidents  Gemeral Masager  Secretaey tJ:m:l Finance go ge\;ancou:e‘:? B.C. A ‘: ..
! : - R.H. D
2 = 4 :mkl::n‘tt‘u' i cmlua{nw.
" ASSURANCE COMPANY -
A GUARDIAN Ttaene, || || THELAN unmuaancx ISURANCE CO., Unio

ESTABLISHED 1821.
Assets exceed $45,000,000. Over $6,000,000 invested in Candda.

as f
d, ~ m.‘s uc”d T'"m.mo ""lon nollars } Canadian Hea:'(..)ge:.::nocs't.oj.:‘:u.g.‘.?lue d’Armes, Mv
‘ Head Office for Canada, Guardian Bnﬂqﬂn‘. Moantreal Agents wanted in unrepresested towns is Casada: |
¥ 4 - Alex. S. Matthew, Manager, J. E. E. DICK “.
H. M. Lambert, Manager. B. E. Hards, Assistant Manager. w. D. A“‘"Ac-‘;"':;:'"l;:l::;_e“ | “iCanadian MaShger.
- ARMSTRONG & DeWITT, Coneral Agents, . hER- :
- 1018 Leader Lane, . TORONTO. '
&
mo
Id- CALEDONIAN INSURANCE COM
0} ; The Oldest Scottish Fire Office. - _g
Insurance ccm’.n’ ' Head Office for Canada MONTREAL. ;
of America || vLANSING LEWIS, Masager < J..G. BORTHWICK, Setretary
1 \ MUNTZ & BEATTY, Resident Agents
WILLIAM MACKAY, Resident Manager || Temple Bidg., Bay St, TORONTO. Telepbone n.u ‘uu.
x j. H. LABELLE, Assistant Manager \ ;
MUNTZ & BEATTY, Resident Agents ; |
emple Buill C. S SCOT'T Resident Agent
TORONTO. 7% Wasn & wea 0| smiltoa. Ont. WATERLOO MUTUAL FIRE | INSURANCIE Co.
ESTABLISHED 1IN
' : Head Office - wuﬂuoo. Ont.
3 Total Assets 81st December, 1908, i ugooo.oo
— u“mg.d 1875, Policies in force in ‘Western Ontario, over .80,000.00
£ WM, SNIDER, President, GEORGE DIEBEL Vice-Préfident.
: erca n tl le lre FRANK HAIGHT, Mansger. T. L. ARMSTRONG, l...—-h-
: i .

INSURANCE COMPANY

A Potn Gusact by, he Lowson s Lamcumns rns | (| Eoonomical Mutual” Fire Ins. Co’y of hrlln

Comrany or LiverrooLr
HEAD OFFIC - BERLIN, onnﬁ

cuen AND MUTUAL SVYS1EMS
Total Assets, $500,000 Amount of Risk, szz.m 000
Government Deposit $50,000

Columlna Fxre Insurance Co. ||| ssregen, = S mitng . "o doge,

 LIMITED -
;tdguomz:o CAPITAL $500,000.00 ’
~ susscmiseo |- | sasocc0c0 | ||f THE CENTRAL CANADA INSURANCE E_COMPANY
. H, HEAPS, Pres. R. P. MCLENNAN Vice:Pres.
LAY, KENAH s W. B. ROURKE, Underwriter. A CENERAL mn mnnct mum ruuuQu
Head Office 541 Hastings St. West s O Spmta, Pttty e W

Winnlpeg Agency 1 Insurance Agencxes Ltd., 242 %mjm Blk:

Vancouver B. C. W. J. Stafiord, Maniger.

|
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The City of Progress and Opportunity for
the Investor and Manufacturer

The Commercial and Distributing Centre of the West
POPULATION OF SASKATCHEWAN, 500,090
: b‘l'here are immediate openings for
Felt Hat Factory Cereal Food Factory
Straw Hat Factory Wholesale Palet and Glass House
Oil- Lamp Factory Match Factory
Harness Factory Buggy and Waggon Faclory
Furaiture Factory . Paper Box Factory

Shirt and Collar Factory Biscuit Works
Lisseed Ol Factory

Binder Twine Factory
BRANCH HOUSES -

The best location in Canada for branch houses | wholesale houses and
indastriai teades. 2) firms aloae are doing business to the extent of §9,000,
000 Per annum.

REGIN TlLe commercial-and distributing centre of the Waest.

Supplying 500.000 people. Canadian’ Pacific, Canadian
Northern, Grand [funk Pacitic and eight branch lines connecting with/ 100
towns and villages within a radius of 10) miles. Actual extensions, 1,000
milés of railways, New-baildiags, $5,000,000. Projedted ‘works, $5,000,000,
Write to day for|illustrated Hist_ry of Regina, pubushed at Sl 00. Mailed
free on receipt of business card.

For- Commercial Opportunities
Write to | T. \\ SHEFFIELD AM. Ins. E.E, AM. L Mech. E,
Industrial’ Commissioner
Regina, Saskatchewan, Canada,
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FlRE INSURANCE

The Occidenial Fire
Insurance Co.

A. NAISMITH, Pn-deu. R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - . $500,000.00
SUBSCRIBED CAPITAL - - m:oo.éo

Total Security to Policyholders $385,405,18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co'y
" Head Office, TORONTO

BOARD. OF DIIIGTO“

w BROCK.,
jOHN HOSKIN KC L L.D.

_ HON. GEO, A. COX, President

ROBT. BICKERDIKE, M: P. GEO. A NORIOW
AUGUSTUS MYERS

W. COX “
B. B. lumu FREDERIC mcuou.s ‘
ALEX LAIRD g\uns KERR .?s |
{.A‘. usn.lec LL.D. R. HENRY rn.urr g

. W. B nllu.x Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00 N

: Assets,  2,022,170.18 |
Lesses nl‘ since organization - - $33,620,764.687 ||
|

UNION ASSURANCE SOCIETY

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1883,

Assets Over - - - $6,000,000

Pollcyboldoﬂ ‘Surplus Over $2,000,000

This C d it with the Aulhormu at Ottawa, Ch‘-dm
Bo.d-wﬁnvalnof()ncﬂ dred Sixty Th d Dollars, ($160,000) tor the
ncuntydCuudnuP

holders.

1? comm te ththcfoil
DALEBE ﬂruv _— mu::“uo:&-l ot AA&- tor
W.E. ruocn % King St. East, 'romco. General Agent for Proyisce of

AND%W u JACK & SON, 169 Hollis Stréet Halifaz, N.S., donml
for Province of Nou

Scotia,
{ WHlT!.: CALKIN, 128 Prince: William - Street, St. Joba, N.B., Wd

Provmecof New Brunswick.

ts for
| cumﬁnssn & GOODWIN, l San-onc SM San Frgncuqq Cal.,

ents for

‘ Colum
|| Ageacien to the Frovinces Bf MANITOBA, s.«sxncnswms Awinn

report direct to the Home Office, ST. PAUL, Mioo U.S.A.

Canadian Marioe Department, :
DALE & COMPANY, Coristine Building, Montreal, Q. *

ST. PAUL, MINNESOTA |

The Acadia Fire Insurance COmniny
OF HAHFAX, N. 8. &l
ESTABLISHED A. D, 186a. “MADE IN CANADA"'

Ciptied - GUbsmlol. .. . ... oso iodeotbonvosouns
Capital Paid-up ..vsrerres a5 i e
Total Cash ASSetS..........co0ce008 scsessses
Uncalled Capital.......... eeseennsenni ans i
Lisbilities, including Reinsurance Reserve......

Surplus as to Policybolders........ccc.. 00000
For Agency Contracts, Ontario asd Quebec, apply to |

] Br. Officeo—260 St.JamesSt., Montreal W.] NESBITT, Supt. .m'..d.

mnm-uu.m

THOS. BRUCE, Resident M , Buiman Block, Winnipeg, = -
Br. Columbia—-CORBET & DONALDM Agents, Vantouver, B.C,
, East, BURRUNS &

RISEY, Im

3 MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled

Gasada Branch : Corner St. James and Me6lll Sts.. MONTREAL

T. L. MORRISEY, Manager L

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Tm Office, Main 2288. Residence, Main 1145

Norwich Union

' | FIRE

Iasurance - Society. Limited
Founded 1797

Head Office for Canada: |
TORONTO i

Jobn B.! Laidlaw,

M
o A. H. Rodgers,
Branch Secreufy

Investors in Cement |

- Whether as builders of Cement

& Houscs, organizers of Cement Com-
panies or shareholders in Cement
Factories, will find much of service in

Bhe CEMEN‘I‘ and CONCRETE

'==R EVIEW

ATLAS ASSURANCE CO.,

OoF LONDON. 'NGLAND i
Subscribed Capital - - $11,000,000
Total Security for Policyholders amounts to over Twenty-six Millioa
Dollars, Claims paid exceed One Hundred and Thirty; "
seven Million Dollars.

The Company’s ghiding principles have ever been Cautiop l-d
Liberality. Conservative selection of the risks accepted and Uﬁ.ll
Treatment ‘'when they' burn.

Agents—ic., Real Agents who Work—wanted in urepremtd

_%,diunth ]
North-West : R. W. DOUGLAS, Local Manager, .Mu

Department
Nanton Bldg., Cor. Main and Portage Ave., Winnipeg. |
Toronto Department: SMITH, MACKENZIE & HALL, General
Ageats, 24 Toronto Street, Toronto,
Head Office for O.n.d‘—.OﬂYlul.
MATTHEW C. HINSHAW, Branch Manager. |

First British lssuraasce Office Etuﬂhbed in Canada, AD, “

 Phoenix Assulance Eumnany

Limited, of LONDON, ENGLAND

(Founded 178D)
with which is incorporated

THE PELIGAN & BAITISH EMPIRE LIFE llfﬂﬁ[

HEAD O"IC! FOI CANADA
100 St, Francols Xavier St. - MONT REAI.
R. MacD. PATERSON |\ o,

J. B. PATERSON |
Agents wanted—Apply to Head Office.

Subscription One Dollar yearly.

62 Church Street, -~ = - Tordnto

IIBllI-iI[IIﬁII FIRE INSURANGE GBIFW

H. H. BECK, Manager. |
APPLICATIONS FOR AGENCIES THRCUGHOUT
THE PQO\'INC! OF ONTARIO ARE INVITFD

TORONTO, - 61-65 Adelaide Street East
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BRITISH COLUMBIA ADVERTISERS
s S

British American Trust Co..|

LIMITED

A. C. Flumertelt, H. N. Galer,
Chaisman, President.

PAID-UP CAPITAL, $100,000.00.
> . SURPLUS, $50,000.00.

Financial Agents,
surance Brokars, Loans carefully placec and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Beanch| | Office: Victoria, B.C.,
CORRESPONDENCE SOLICITED,

W. L. Germaine
Vice-Pres. and Gén Man,

WAGHORN, GWYNN @ CO.
A STOCK BROHKERS. .
Financial and Insurance Agents.

LOANS—The Edinburgh Lite Assurance Company Mcrigage Co. of Canada,
General Agents: Roghester German Fire -Assurance Gompany. Standard

Trusts Co., Winripee. =
Bank of Hamilton Chambers. . Vancouver, B.C.

.Real Estate, investment and In- "

M |

=l
THE\MONETAR
W Srae A | St 1%

CLARKSON, CROSS & HELLIWELL

¢ ' (and at Victoria)
Powers of Auamy_h be issued to Jobn F. Helliwell, F.C.A. (Can.)

Molson's - Bank 'Cbambers, Vancouves, British Columbia ‘

Cable Address. Crelilmo, Vancouver.

CREHAN, MOUAT & CO

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C.
Powers of Attorney to be issued to M. &L CREHAN, F.C.A.
1&0&1 EES and LIQUIDA'TI OR>

LOOSE LEAF
LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS
ALL K}@&-REAL QUALITY & VALUE ;

'BROWN BROS., LIMITED

MANUFACTURING STATIONERS . TORONTO

e E H. LANTZ CO.,LTo.

Voiume 43.

Y TIMES

PAID-UP CAPITAL, $100,000.00
FINANCIAL. MINING AND
STOCK BROKERS

A Specislty of Coal and Timber Properties.
DEBENTURES. BONDS
Gaufll Real Estate Business transacted.
City or Suburban. Reference, Royal Bank
of Canada.

342 HASTINGS ST. WEST
VANCOUVER, . - B-c.

First Mortgages in Europe
bring small interest.
Equally safe first mort-
gages In Outario bring
much’bigger interest.
British Columbia first mort-
gages on improved real
estate—as safe as any bank
—bring seven per cent,
and even more. | -

Write to-day and ask why—
ask to be convinged

Dominien Trust Co., Ltd

Vaocouver, B.C.
W. F. Arnold Gen. Manager

THE ..
POLICYHOLDERS ‘ot
| MUTUAL S

A STOCHK MUTUVAL LIFE COMPANY.
The most in Life' Insurance for the least in money
We give guarantees -~ -+ Not Estimates.

» A. M. Feafherston, Gen. Mgr. 503 Temple Bidg, Toronts, Oat,

'TH]S is the mark of
the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined., No matter
what machine you have
used, or are using, YOoU
will ultimately buy the
Underwood. Unit.ed
Typewriter Co..Ltd., in all Canadian cities.

————

oom

18!
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August 37, 1910. THE MONETARY TIM%> -
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LIFE INSURANCE 2ot LIFE INSURANCE
e : €
RG‘OCIATION.
Head Office, - Toronto, Canada 18th ANNIVERSARY
President
W. H. BEATTY, Ese lf“{h:\((:::ﬂ( :\(n( Life (August 18th, 1d10) the Business-held in
Vice-Presidents | l'he Company’s uneqwalied progress implies unequalled P« Ei{:iel
w. D. MATTHEWS, Esa. FRED'K WYLD, Ese low premiums—high returans.
Directors 5;1; .\.‘{rnh, "r}ll--kll}nx f«v: l\:\‘xdc-rucnpp-r!u{ni(_\', will dé well to cogmect -
LER u.P. : WM. WHYTE, Esq emselves wit e notable suecess o i
bmmet s
§. NORDHEIMER ) E8q.
$:TWUR JUKES JoHNSON, Esq., w.0. cawrwmamutock,ess. ||| The Great- West Life Assurance co
W. C. MACDONALD, J. K. MACDONALD, .
Secretary and Actuary. ManagingDirecter | | HEAD OFFICE -+  WINNIPEG |

POLICIES ISSUED ON ALL APPROVED PLANS :

_THE HOME LIFE || Very stomificants

Association of Canada At the last Annual meeting of the

Home LI:':MOI: TORONTO MUTUAL LIF E

_ fpe—— F CANADA
Capital and Assats, $1.400.000 o

the following very significant statement was made
Reliable Agents waated X by the President of /the Company, \lr E.{ P.

aad Alasd o an

T Clement, K.C.
Oombapinl Bl o

“We adhere to the opinioa so often expressed at our L:ﬂh‘t

HON, J. R. STRATTON, President that the security of the principal should be the paramount cop
McC sideration. As a result of this policy, we are able to report | ‘that
J K, UTCB'S.N.'..,'.' Disector after forty years of operation we have not lost a single dollqr of

our investéd funds.”
A. J. WALKER, A.CA,, Secretary

Head Office - Waterioo, o:jn.

The ‘Honthly-Cluqu-Coutni:t »_ 1
issveo sy THE CROWN LIFE INSURANCE CO.
Guarantees the Beneficiary a fixed Income, payable monthly, The Federal L‘fe Assurance

for Twenty Years—or longer, if desired.

The Insurance canmot be squandered, . lost, or u;miscly in-
vested. Costs less than ordinary life insurapnce. Company
Loan, Cash Surrender, Paid-up, Aul-mu‘lic “Non-forfeitures,
Muteedhi;m::lci:y. and ocher modern life insurance privileges HEAD OFFICE: HAMILTON. GANADA.
Most liberal Life Insurance Policy available to Canadian in- . : -
l-'e;l. No csnnates—Evcryd:m. guanuleed s C“‘l M A“ $ . - - -“.512.949.53
gen ’ h I d o t b A
l-eceuf:ly 1.???:::"::" wn‘t‘er‘sr’ .:;pl 5 o e bepa s Total Asurances in force - e 21.0’9”” l
WILLIAM WALLACE, . -
Head Office—Toronto, Canada. . General Manager. P.d to Pdtywm n lm- - . “727“3
4 > Most Desirable Policy Countracts
— The Excelsior Life: Insurance Company ||| DAVID DEXTER, Presidest and Managing Director,
| od 188q. >
Head Office = Torosto, Canate i . -
Assetstor Policyhaiders sscurity $2.307.505,09. Insurance 1n force 813, o78,004.10 ‘
‘ Progress During Last '\oc‘do 1899-1909 1
Income Increased over 4135 pér cent. Over four-fdld. Reerves Increased 517 per f
.. cent, Over six fold. Assets 5% per cent. Nearly six-fol ). Insurance in torce
Increased 358 per cent. OYver thghe and ongghalfifold. The Excelsior excels in
those features of vit o 1t srest FP slicvhFiderg-Security and Profit. The new CANA DA
['. L‘h‘oru"’; citcars chs bist, £ Waatel : Agiacs to ‘devote entire or spare A 3' ' 2
: 1o usiness, & mcembe'
& Murshall, rG-rnul Manager, ' D. Fasken, President ASSETS t st . N 32.“"9"'
: SURPLUS over all litbilmu. nnd Capital
Iat. g e Hm 3§ and 8 per cent, Standard . 3,308,534.53
A 4 SR THE i | SURPLUS GOVERN.EN' S"ANDARD 4,940, 77
g : l INCOME 1 . - 17.778,132.08
B 1 | Assmuuces IN FORCE - 129,913,669.52
| Write to Head Office, Mputreal, for Leaflet cntitled ““Prosperous sad
f Progressive.”
¢ has good for one or l-o bright men In SUN lIFE POLICIES ARE EASY 70 SELL !
j — oponlnn :
i in : Western Ontarlo -
TEAD ;
bt Awply 1o FRED WALSTEAD, = COMMERCIAL UNION ASSURANCE Co.
rers | | Waterloo, Ont. Superintendent of Agencies. | LIMITED, OF LONDON, ENGLAND .
— = . r FIRE, LIFE, MARINE, ACCIDENT. '
tter Capital Fully Subscribed ...ocovviciieiian ..............1...&7“.. 3
P
ave e —— concmrim e s Tnuk Annual Income exceeds ....cceveccrchocsranrrciiinas $22,500,008
Life Funds ..cbheccecsnsiossssscsssssssinsnnspsssassnsarsnes m.ﬂ.z ’
70' 1 stal Funds exceed ...l.coccseesscsssssssosdocsnssnsnasnns 994,900, .,
th‘ P“ RC“.“‘ “‘ Th." ‘Ililll’lll“ NC'I Head Office Canadian BuncTh Coul:)e‘:cm"l’.n:n Bidg., ;: n(‘r:::
_‘ s or, M sronto ce m o
[ed ead the Mmm’ ‘rm each week. z}.EOH;G;E{RrQ’A‘FYT Gen. AzZ:I for Toronts and County fYort:.
ies. | —— T .
ce— Z
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- manufacturers at very low rates.
i &

/at reasonable rates :

e,

y
OFFERS A
g ;

- . The cit_y of L'e_t;hi)ridge is located in a rich agricul-
tural and mining district, and is the metropolis of Sunny
Southern Alberta. ‘

. As a location-fo;_lf manufacturers or wholesale houses
it offers, not an apportunity, but a certainty.’

The city own_s:fi?()wn ¢lectric light and power plant
and waterworks, and will jsupply power and water to

Suitable sites;,far wafehovses or manufacturers are

controlled by the citg and can be obtained with trackage,

: The city has zéi'population of 11,000, which is an
increase over last year of 66 per cent. Building permits
for 1909, $1,268,21§; increase over 1908, 246 per cent.,
and proportionate] growth in other lines. :

There are five large cgal mines within five -miles of
the city, and the’ itrict is the richest agricultural dis-
trict in the West, being the home of the celebrated
Alberta Red Winter wheat, from which an average of
twenty-eight bushcli pper acre is obtained.

_ There are five: lines of railroad radiating from the
city, the C.P.R., he A.R. and 1. and the Great Northern,
which gives frcighéjcompetition and right freight rates.

One of the lines runs through the Crow's Nest Pass,
for which district, fwith its -large lumber mills and coal
mines, this city is gle natural distributing point.

Distributed &iqng this line within 250 miles of Leth-
/bridge, there is'a piy roll of over $1,000,000 per month.
This in connection With the rich agricultural and mining
district, of which $he city.is the centre} ‘makes one of
the best, markets i s America.

v gy

State. of Canada, bearing da

or other suljstances including crockery,
ware and oll;lcr wares,

deal in all materials, use
scribed wares or in any busin
(b) To take and acecept comveyance o
ment and satisfaction in wh
factured or go be manufactured as
chasers theféof and to have and to
and to transfer, sell or otherwise
pedient from time to: ti
and dealer in timber, wood and metal;
of which wopd or meta
products thereuf, and to carry on t
chandise ; (d) To purchase, take an lease,
buildings, easements or property,

THE MONETARY TIMES

: ; '
nF lETHBRIDGEIPUBLICNmice is hereby given that un
| i the Revised Statut
| Act,” letters patent have been issued under the Seal of the Secretary ot
] 2 te the zoth day ot July, 1pio, incorporating

{ William John
Robert Hamilton Faterson an
and Herbert Hatherly Loosemore,
the Province of Ontario, f
on the business of mining,
vanizing, enamelliing, coating,
buying, selling, dealing in an
chase, and exchange of cast,
wholly or partly therefrom, of ename
of kitchen and household ware ©
of any and every kin
of enamelled, stamped, galvanized an
any other fmebal or substance anc

* ‘There is néthié that can be worn, inothing for use
or ornament in thé house, nothing for service in town
or country, that this market does not demand. :

| pany or any part thereof for suc

Lethbridge to-glay is not supplying pne-third of the

demands of ixs:na@ral market.:

Come to Lethéi’idgc and help supply the other two- |

thirds. .
Remember, this market is not a prospect, but is an

" actual existing fad—a certainty to-day.

For further "i'nﬁ)rmation apply to

i
L)

- J.W. McNICOL
Secretary Board of Trade,

Lethbridge, Alberta

| agents

i City of Toronto, in the Province of Ontario.”

‘ of July, 1910

cither for power or for e

" whether subscribed for or nmot as fully

der the First Part of chapter 5
es of Canada, 1906, known as "l'he Companes

Herbert Augustus Holliday, manutacturers,
d Thomas Edward Moberly, barristers-at-law,
banker, all of the City of loroate .'
or the following purposes, viz.:—(a) Lo carry
sme'ting, casting, forging, m’ll.l’ng, unning, gab
and plating of metals, and of manutactunng,
d contracting for che manutacture, sale, pur-
forged and sheet metal and of articles made
lled wares on sheet and other metals;
f ornaments made trom and upon mﬂ.}
d; of househo!d furniture and turnishings, consisting
d other wares on 1iron, steel, tin or
1 of all articles made of’or upon metal
china, pottery, glassware, wood-
and to mine, manufacture, sell, buy and generaily
d in the manufacture of any ot the aboye de-
ess similar” thereto or connected taerewitn;
f ‘real and personal estate m pay-
ole or in part of the price of goods manue
aforesaid and sold or to be soid to pur-
hold the said real and personal estate,
dispose thereof as may be deemed ex-
me; (c) To carry on business as a manulacturer of
all articles into the manutacture
| enters and all kinds of natural products and by-
he business of a general dealer in mer-
or otherwise acquire any lands,
real or personal, which may be requisite
apable of being conveniently dsed in connection

Holliday and

for the purpose of or ¢
with any of the objects of the company and to sell apd dispose of the

same fromd time to time
lease or.acquire water pow
any water power, electrica
fiection with their business am
dispose -of any surplus powe

as the company may see fit; (e) Lo purchase,
er and water privileges and to develop theretrom
| or other energy and to use the same in cob
4 to transmit the same, and sell, lease or
¢ and to enter into working arrangements
with other comipanies, persons, firms or cbrporations far the use thereot
lectrical lighting purposes, and to establish, oper-
lighting, heating or power plant, and to
heat and power. Pravided always that
ferred upon the company to generate,

sell and dispose of electrical emergy for light, heat and power, when €x-
ercised outside of the property of the company shall be subject to all pro-
vincial and municipal laws and regulations in that behalf; (1) Lo purchase
or otherwise acquire, hold, sell, or otherwise dispose ¢f shares of stock,
bonds, debenfures or other securities in any other corporation, notwith-
standing the provisions of section 34 of the said Act; (g) To carry oa
any other business, whether manufacturing or otherwise, which miy seem
pable of being conveniently carried on in connection

y and mecessary to enable the
its undertaking ; (h) e apply tor, obtam,
d, own, use, Op-

ate and maintain, any electrical
sell and dispose of electric light,
the rights and privileges hereby con

company to profitably carry on
register, purchase, lease or otherwise acquire, and to hol
erate, introduce and sell, assign, or otherwise
trade-marks, formulz, secret processés, trade names and distinctive marks,
and all inventions, improvements and processes used in comnection with or
secared u-ae:r letters patent or otherwise of Chanada or of any other
country, which the company may think ca.culated| directly or indirecty 10

be beneficial to- any of the objects of its business; (i) 1o purchase of
otherwise acquire and undertake and’ assume all orf any part of the assets,
business, property, privileges, comtracts, rights, obligations and habilies
of any person, firm or company carrying on any business which this “om-
pany is authorized to carry om, or aany business -similar thereto, or pos-
sessed of property suicable for the purposes of this company’s DuUSIBESS,
and to isspe in payment or part payment for any property, rignts or pr
vileges acquired by the company, or for any guarantse of the companys
bonds, or for segvices rendered, shares of the ¢ompany’s capital stock,
paid-up and non-assessable, or e
company’s bonds; (i) From time to time to apply for, purchase or acqure
by assignment, transfer or otherwise, and to exerdise, carry out and en)oy
any statute, ordinance, order, licence, power, authority, tranchise, comcer
sion, right or privilege which any government or authoridies, supreme, -
icipal, or local, or any corporation or other public |body may be em
to ‘enact, make or grant, and to pay for, aid and contribute towards car
rying fhe same inco effect, and to_appropriate any of the company’s $tock
bonds, and assets to defray the necessary costy, charges and ©
thereof ; (k) To raise and assist in raising money for and to aid by way
of bomus, promise, endorsement, guarantee oOr otherwise, any ¢©
in the capical stock of which tile company holds| shares or
may have business reladions anc .. act as emploype, agent, or
auy such corporation and to gharantee the perfprmance of contracts oY
any such corporation or by any persom or Ppersqns with whom the com*
pany may have business relations; (1) To- enter into partnership of asy
arrangement -for sharing profits, union of . interests, co-operation, joine 34"
venture, reciprocal concession or otherwise, with any persom of
mow or hereafter carrying on or eagaged in any business or transachion
which. this company is authorized to carry on or engage in: (m) To pro
cure the company to be registered and recognized in any foreign o
and to designate persons, therein according to the iaws ot such toreigs
country, to represent this company and to accept services tor and o8 be
half of this company of any process or suit: (n) To amalgamate with a8y
- b ay; (o) 10

other company having objects similar to those o¢f this compa
§ the com
ay deem

lease, sell or ocherwise dispose of the property] and assets ©
h comsideration as the company ®m

fit, including  shares, debeatures or securities of any other company ; (P!
To do all acts and exercise all powers and carry fon all business incidents!
to the du- carrying out of the objects for whi¢h the company 18
porated 'and [mecessary to enable the company © profitably. carry
undertaking; ¢(g) To do all and any of the abpve things as principals,
or attorneys. The operations of the company to be ©
throughout the Dominion of Canada and elsewhere by th
Sheet Metal Products Company of Canada, Limiged, with
of five million dollars, divided iato sp,000 shares of 1 oneg hundr
eaéh, and the chief place of business of the said comp
anada, tmomayrd 487

any to be

Dated at the office of the Secretary of Scate of ©

THQMAS MULVEY,

:'| Under-Secretary of State.

5
el At
Tne Monetary Times index for the first six
mm-uunhmndy.mmyuhﬂlﬂ
) application to the head office, Toronto.

18
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tate.

Auéust 27, 1910. THE

MONETARY TIMES ol

LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY
cv.

HEAD OFFICE, - - - =

TORONTO, ONT.

-

e e T o
A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the Britisn West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by ;

R M. MELVILLE,

WHEN TRUSTED MEN CO WRONG

E once in a while the daily papers report the
shortcomings of an apparently' trustworthy and re-
sponsible clerk or official. There is no accounting
for these unfortunate affairs. They are accidents,
and 1o tbe provided against as. such. Our Guarantee
and ‘Fidelity Bonds insureé an employer. against the
loss entailed by such accidents. | We bond clerks and
officials, cashiers and collectors and trusted employees
handling money in every departmjent of business. Our
bonds -are an asset to the employer, and a reliable
credential for the employee.

LONDON CUARANTEE & AGCCIDENT COMPANY
Cor. Yonge and Richmond Streets, TORONTO
{First floor Confederation ' Life Building)
: Phone Main 1642.

securing. of GOOD PROSPECTS.
you write for an INDUSTR

DECISION RECARDING NEW BRUNSWICK PULP.

_In deciding the case of the Dominion Pulp Company,
which protested against the assessment made by the ( ollw«

- tor at Bangor, Me., on wood pulp imported from New Bruns-

wick, Canada, Judge Somerville;, president of the Board of
United States General Appraisers, has reversed the Collec-
tor’s ruling and ordered that the entries be reliquidated withs
out the assessment of the countervailing duty of 25 cents
per cord.

The wood pulp imported by the Dominion Company wa§
assessed for duty under paragraph 303 of the Dingley tariff,
at the rate there provided for, with the additional dyty of
25 cents per cord as an export or countervailing duty In
sustaininf the protest, Judgeé Somerville said: “‘In the ca<¢
of Domirtion Wood Pulp Company, G. A, 5583 (T. B 24008}
the Board held that the Province of New Brunswick imposes
no export duty on pulp wood or round timber exported to any
part of the world. The importers claim that the counter
vailing duty was improperly assessed. Following said e

cision the protests are sustained, and the Collector’s decision

OUR NEW CATALOGUE

Qur new twenty page catalogue of the
Waterous Steam Koad. Roller has just been
received from the printer. -

This booklet 'i§ handsomely illustrated
from actual photographs and shows the
Roller as it really is, how it is built, and the
work it will do.

It contains a detailed description of the
special features of this machine—the features “:
that have made the “Waterous” the
standard of Roller construction in Canada.

If you are interested send for it.
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| Waterous Engine Works Co.

LIMITED ;
BRANTFORD - -

- CANADA

NMMLMuHmTMﬂmTle':
Temiple, Strand.

THE CHIEF DIFFICULTY

that confronts the new man entering the Lile Insurance Field- is. the
This difficulty is eliminated when
IAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business

The Union Life Assurance
Head Office s TORONTO, CANADA
More Policybolders in Canada than any oiber Canadian Company.

Company

to reliquidate| glhr

reversed in each case, with instructions ‘
entries without the ‘assessment of the additionhl or coubter-

vailing duty of 25 cents per cord. Note also the case Gf in
re Meyer, G. A. 5502 (T.'D. 25035), afirmed by the (,ﬁrgmt
Court and acquiesced m by the Department in T. D 3Gya.""

The protests of Robert~B. Ways, of Baltimore, and 0. G.
Ht'm)»HZld & Son, Fehx Salomon & (‘Um[mn}ﬁ nd l W
Hampton, Jr., & | Company, of Philadelphia, against: the
countervailing duty as provided for in the Pavne-Aklrich
tariff. were overruled and the Collector’s decision affirmed in
each case In an opinion, written’ for the board, Judge
_\umur\'.”", said : = et

“The importations-consist of wood-pulp from Sweden,
which was assessed for duty under paragraph 406 of the
Tariff Act of 1909, with an additional or countervailing duty
under the proviso to said paragraph. A The importers protest
against the imposition of the additional or counterviiling

duty. The protests are overruled on the authority of in ie
Bertuch & Company, G. |A. 5062 (T. D. 302067), and ‘th
Collector’s decision is affirmed.” i h",
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F CANADA

wishes to engige in, Nova Scotia, ‘Quebec, Ontario,

Manitoba and Saskat¢hewan, several competent and

productive field men,’

Apply to

ral Manager, MONTREAL

Dgwg"aunKE

i Good Térms

SUN FIRE '

" Head Office. Thread

INSURANCE OFFICE
———
—_—
A.D. 170

eedle St., London, England

THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Beunkh.15 |

ellingen St. E., Toronto, Ont.

H. M. BLACKBURN, Manager

E. McKAY

Ontario Inspectof

Tmo}ulclmém6.4| &‘L L?‘u Phone = ’“ Ao

Agents

IRIS*E:& MAULSON.

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

!

The Contlnﬁﬁl Life Insurance Company

Contin:bn:_!fﬁ Life Building, Toronte

Have a vacancy

for an experjenced field man as Inspector

. for the Provinte of Ong:;ﬁo.

Apply Gsom}t

‘B WbODS. President and Managing Director

i1

NORTHERN

LIFE ASSURANCE

COMPANY OF CANADA

" We have ;)d'siﬁon%

«j ob our fi€ld staff for reliable

producers.  Af severpl good districts are open, the

opportunity is now, :

to our H_cad Q;ﬁcc:ﬁ?;nt {

W. M. GOVENLAOK, »
I L

Take advantage of it by writing

ondon.

’ JOHN MILNE,
Managng Director.

LONDON &

LAl

NCASHIRE

FIR

| by

AN Mt DA AV
ANGE COMPANY

MONETARY TIMES

‘North American Life

Assurance Company

« Solid as-the Continent *
President: L. BLAIKIE

JOHN
Vice-Presidents: E, GURNEY, J. K.
Man. Director: L. GOLDMAN, ALA, FCA,
Secretary: W, B. TAYLOR, B.A., LL.B,

1909 |
k | One or two good openings f
CA::E lneom? & ?(?"o&?'zzg of character and sbu:x:' o
Net Surplus - 1,018,121 |»- For particulars write to

7. G. MeCONKEY, Sust. of Agencies
*" Home Oftice, TORONTO

THE NORTHERN ASSURANCE CO., LTD.
OF LONDON, ENG.

_ Branch, 38 Notre Dame St. West, Montreal.

Accumulated Funds, (1909) e selemssssnssssessssvassssdeseach $37,180,000

Oucalled Capltal|  ioccoscusisedesrorsacsniohoscaensiscassssnsant 13,500,000
Botal .| Loscibioduosporcusesispbonssostistsnssssunsssssatondes

licited in unrepresented districts.

Applicafions for Agencies o
Robt. W. Tyre, Man, for Oan,

G. E. Moberly, Supt. E. P. Pearson, Agt.

Established A.D. 1720 FIRE RISKS accepted at current rates
ts: ‘S, Bruce Harman, 19 Wellington St. East. ,

it LONDON ASSURMGE - fesvasic

Tofonto Agen

Insurance Co. of North America

Founded 1792

PHILADELPHIA, PA,

Incorporated 1794

CAPITAL

ASSETS 2
LOSSES PAID EXCEED

ROBERT HQMPSON & SON, Limited
15 St. John St., Montreal. General Agents for Canada.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

]./A. Stewart, Inspector

THE STANDARD LIFE
inburgh

Assurance Cmnnyiof Ed Suenbiytre
Mead Ofiice for Canada, MONTREAL, QuUE.

Invested Funds . ‘ . $61,000,000
Investinents, Canadiari Branch 15,000,000
Revenue 7,400,000

7,000,000

Deposited with Camadian Govt. and Govt. Trustees, over
[ Appiy tor tull particulars,

P. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont.

‘MEN of ENERGY are offered WORK of MOMENT in desirable
localities représenting a sixty-year old institution with moders,
tion.© Much good territory available. Maany opportusities for ad-

vantageows positions. lnquire NOW.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE
Fred. E. Richards, President - Henri E. Morin,
For Ageficies in the Western Division, Province of Quebec and
Eastern Dantario, apply to WALTER L JOSEPH, Manager, 18
St. James St, Montreal A
For Agencies in Western Ontario, apply to E. ). ATKINSON, Mas-
aget, 107 Manning Chambers, 72 Queen St. West, Toronto.

liberal, ldaw-conforming policies, and helpful Home officé co-operd: _
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