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BUSINESS FOUNDED 17» V INCORPORATED 1866

AMERICAN
BANK NOTE COMPANY

BRITISH
AMERICAN BANK NOTE

COMPANY 1Engravers and Printers «

a LIMITED!
f ENGRAVERS OF

BANK NOTES, POSTAGE STAMPS , 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

\BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone
tary documents.

The work' executed by this Company is accepted 
by the

. LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

, head office.
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‘ SHAREHOLDERS
UNION BANK 3 
OF HAIJFAX

i
V ..ACémiNT

assurance~côrporation
AMD un j

LIMITED Ere this you will have received from the 
Directors of* your Bank, circulars giving par
ticulars regarding the amalgamation of the 
Union Bank of Halifax and: the Royal Bank of 
Canada.

The chares of the Union Bank will be ,éx- 
chan'ged for those of the Royal on the b*ais of 
5 shares of Union Bank for 2 shares of Ro*al 
Bank.

i 1OF PERTH. SCOTLAND 
CAPITAL £1,000,000

PELE/i HOWLAND. D. R. WILKIF
_ Çh«lrw.o. -x Vice Che
vanadian Advisory Board Canadian Advisory l^oard

irman

T. H. HALL. Manager for Canada- 
Toronto Agnate : SZBLISKI & McLEANI

4

GENERAL ACC/0fyyr m
l - Shareholders of the Union Bank holding ay y 

number into which-five will not divide eveisly 
will^find - it necessary to. buy or sell one i.|o
four shares—we will buy or sell these frac
tional shares _. ,

Send for full particulars. **

!
i

ASSURANCE COMPANY OF CANADA
Personal Accident 
Health i

Property Damage 
Liability H

Steam Boiler Insurance ' A
CA

l

F. B. McCurdy ® Co.
Members Montreal Stock Exchange

- Manager tor Canada 
C NORIE-MILLEK

4/V4DlAN casual^
AND BOILER INSURANCE COMPAM

1Mentrrel HMH.* St John'*. Niff.
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The Canadian Bank of Gommera
HEAD OFFICE—^TORONTO

Paid-up Capital lll.Ml.M Reserve Fund $h.M«,M«
Nr Edmund Walker. O.V.O., LL.D™ 0.0.U, PraaMaat A. Laird, Omt Up.

f BRANCHES OF THE BANK In CANADA
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ThaU■ iS ESTABLISHED ISMBeak of Ltd. TheBa-

UNION BIN* OF CANADA
HEAD OFFICE. QUEBEC

Paid-up Capital, $3,244,000. Rest & Undivided Profits, $2,400,000 
Total Assets (over) $44,000,000.

BOARD OF DIRECTORS:
HON. JOHN SHAKPLES, - 
WILLIAM PRICE, Esq.. Quebec.

H. B. Davie, F"<!- R. T. Riley. «TO B. J. Hate, Eeq.
B. L. Drewry, Eeq. John Gait, Eeq.

O. H. BALFOUR, - • General
H «. MHAW . Aaeieeent Oeoeral Manaeer
#T W. ASHE, Super,mcndent Raetern Branches.

J. O. HttUETT. Chief twpeatoe | R. R. CODE. AesietAnt 
r.W. S.Criwe, Sept, of Western Branche». Winnipeg 
P, W. Smith. Western Inspector. Winnipeg*
P Vlbert. Seperviaur Alberta Branches. Winnipeg.

Advisory Committee Toronto Breoch : 
a en. H. Hibn, Em. Teoe. Kinniar, 1*0.

igUKilKC—DaiboarteKtAiion, Mrotw*'. ««toe,
L, «toe’s Corner. Rnglebart, ïrjn. i wliM Port .WUltoae, Gp^ich, «ul-yUW

fdanham. Thornton. Toledo, Toronto, Warkwortb Wheat lay, Wlartoa. Wtoaa*mw 
MANITOBA- Baida., mrue, noweeveln. Breodoo, cnrbervy.Caraaoa.WTon^wm^r 

oryetal 01 ty, Cyerem River, Dauphin, Delonune (llenborv, AamioU H»rtw »^'*^_E^SsyBSBsBSBSSSs
«Anniyegt Logan Are. Branch! ____ . rna*.

. —Adaoar. Araeto, Aequita. Buchanan. CtoriylACrttt^. ^
------------ - -----w, Pltimoee, OuU Lake Hnmboldi. Indlaa Bead
Robert. Kiod-r-ly L-ndia. Lacg. Inoii-e. Lemberg, twodea Laaebnd . j 

• Maple-Crwk. Maryde <L MUemone. Jloeae Jaw, Moowmeto. Netberhill. Heuonef.D*^ 
Dibow, Peoae, Perdu». «Ju Appelle ■rote*. Bomuetlle. *^**°V' .rr^Toge, • 
Hcott, Btotabita Sou'hev. Unwahar» Kution. *w#t vurven». Teeator. Ihaodow.
Wapetta, Watroua Webb, Weynum. Wilkie. Wlndthoeut. Wotertoy.

ti.BBBTA.-Aiu, -mine. Barm™. Haeeano. Btolrmere. uowdna. Bronk»^awrr 
earbon-Oardatoo, Carlatadt. Oanuaire, CUreeholm. Oorhreoe, Oawley. r,l‘l l,.r'■ . 
moatoo, Ft- SwkaiGrw-y Uke. Frank. High Rhmr. laMatoU.J»^- 
I ieombe, Laagdoa. Lethbridge. Lotbhndge North Ward. Macieod. Medictaa 
Okotoka Fincher C,^ Seven Perron», Steriiag. atralhmor». Three nl— 
Watawvighl, f _ . ,Mouat

name- <vn rwai» - Huzeltuo Phnee Rupert. Var eourer. vaaeoerar i* 
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* Imperial Bar k of Canada. THEoFc^oWbank

fetal!

CAPITAL AUTHOR 
CAPITAL SUBSCRI 
CAPITAL PAID UP 
RESERVE FUND '

D. R. WILKIE .... 4 ** i 
HON. ROBERT JÂFTRÀY.Ï 

WM. RAMSAY of Bowland ELIAij 
Stow, Scotland pel FC

HON. RICHARD TURNHI 
WM. HAMILTON MEKRII 

HEAD O 
D. R. WILKIE, Geaer

I «bed .875 Ltd.
Mesa Office 1 E0IN8OKOM. 
..............................*,.000,000

IZED - $10,000,600.00
- 5,660,000.00 

- 5,440,000.00 -
- 5,440,000.06

1
Established 1810.

Paid-up Capital 
Reserve Fund...
Pension Reserve Fund

...........sTo^t? ,5^5^ ’

Ch»tE|nî,|*cwA,“' G”erl1 “*"**" ------Th. bast MtatU» «rsnee baaIsaa. tor Cntnal.l and Ko,,”, S.sV.6**'

3ED

à , * 000CTOSI:

ROdfcRS""
HOWLAND

ASif

Cl

MAhOHas
„ Pwlnee^t Oetsrle.
Fort W iHiam London

Marsh aille

i THE ROYAL BANK OF CANADA
Incorporated 1869
Rea.rra.od Undieldnd PnMJra. SS.»*.S#e

i

Amherst burg 
Bel wood *

1 Bottom 
Brantford 
Caledon East 
Coball 

; Cochrane 
CoUam 
Elk Lake’Eg
Fergus
Fonlhill

I
Port Robinson ^ 
Ridgeway

St- „ .. Sault Ste. Marie
Niagara Falla South Woodalee
Nlagara-ondSe-LakaSl. Catharines ’ 

tone North Bay 
! ! Ottawa

Gait <Ert
Harrow :
Humbert
InicnjmRIHp_____
Jordan- Vinelanfl Palgrave 
Ken or a * Pprt Arthui
Lie towel ’ Port Col borne

Prmvlnm* ef Qmmhmm.

Capital. 85.000.000;

^orTev«- Supmtalm

rill, V 
Fall*

4
St. David .

■ St. Thomas:1 t
Toronto
Welland
Woodstock

Quebec

Winnipeg

Roathem 
Saskatoon 
Wilkie

I
C B. Neill

bat» Montreal1‘ Arthur
Bjnwman London

Kenilworth Ottawa. Market Br.

Preelnea ef Magltoka.
Fortage la Prairie

H Seaketehewen.
North Battleford 
Prince Albert 
Regina

\
Brandon

- Halgneie Peewit 
Broadi iew j
Por.QnApp.il.
Moose Jaw

Bu.rks
ic&HCbnton Ceb.1t I 
Caraway T"^ tec51-

WellandPfwl
Alhafaeaka Landing 
Banff
Calgar>

•f Marta. ' QUEBEC

15=,.™ isssr ter™-
Grand Palin

Jobette.
Montreal,

Montrent Went, 
Montreal.

Strathcona
WctaskiwioLethbridge 

Red Deer
?

•f Prevl • ef British Celumhle.
Arrowhead

Ctanbi eat 
Ferai.

GoMee Nelson
Kamloops Vi kevelstoheSSET^ \ WuvS

Mnk from da^f Depolh^ Iotere%t allowed °" deposits at all Branches of the

<- . . j : Leonards
St. John . Jnckvillc
St. John, North End WoodM.uka Newcastle

WOVA SCOTIA
Halifax. South End Maitland Sydney

TruroBridguwuaer
Guysooro Hictou

THE BANK OF BRITISH NORTH AMERICA
Port Ha-h-bun^ WgguutPRI EDWARD lELAWD

Charlottetown Brandon Winnipeg
, .A8RATCH«,^->“--

m£.Xt pteiifatLum^

Saskatoon StMKt
Vamfisivee,

1 Hilkraet
;;; mi Pkwt,

Part Drive

. f NEWFOUNDLAND
St. Jobe'S

1 A LB Eft TA *■
Calgary Lethbridge Edmonton

Abbotsford 
Albert,!
ChUbwace 
Cran brook .
Cumberland <

Incorporated by Royal Charter le Hen.
Paid-up Capital $4.844,6*4.6* Reserve Fund $2,53#,6*4.6*

Head OBae—
- 4- O. WALLIS, Secretary.

Regina
fBRITISH COLUMBIA

Prince Rupert 
Roesiand 
Salmo

•Beet, Lendew. B.0.
W. S. GOLDBY, Manager. Indywniih

Nanaimo

y New Albcrni 
*f New Weelmin 

Port Eeeington 
Port Moody

IA COURT OP DIBBOTOES.

“"“stt.iS,-• Jl a B ROD IE, Esq 
JOHN JAMES CATER. Eeq. 
G w. TOMKINSON. Esq. 
FREDERIC LUBBOCK. Esq.

RICHARD H. GLYNN. Esq. 
F- A. HOARE. Eeq.
H. J. B. KENDALL, Eeq.

J. h. mayne Campbell"
I - HEAD OFFICE IH CANADA, SL dew Street, MOHTEEAL.

/ H. STIKEMAN, General Manager, 
t 1» SupL of Branches,

li lire rurvJ»lî^^*N’ SupL of Central Branches, Winnipeg.
J^MES ANDERSON Inspector. O. R. ROWLEY. Inspector of Br. Returns.

| E. STONHAM, and J. H. GILLARD, Assistant Inspectors.
■RANCHES IH 0ANADA. 1

6
Grand Forks 
Kelowna

Carbaries________
Csnuguev Havana
Cienfuegoe Havana. GaKaoo St Maeari Culm

UNITED eTATES New York. M Will..™ Sl

East End 
Granville St.1,000 1 CUBA 

Manzanillo Sagua poaro RICO 

BAHAMAS
1

■N
\-Bw THE TRADERS BANK OF CANADA

TE! SSSw* : : : : KS;Sgg;SSS
BOARD OF DIRECTORS ' • «

cHE^FTC. S. Wilcox, Esq , Hamilton. E.F. B Johnston.E«q., K.C,i Toronto 
H. S. Strmthy, Esq., Toronto. .

Auditor to the Board : John L. Willis, 
c . mead OFFICE I TORONTO
Stuart StPatby, Gen. Man. NvT. Hillary. AMistant Gap Man.
J A. M. Alley, Secretary. p. Sherris, làdpector

branchesi Ontario rV
Fort Willem Dttervill. Tkameafcrd

TUlaneberg • <
Grand Valley Peuley Toronto Br*q.-hei
£*?plL m** ”op* Vongea3c<Sornt
Haile, bury Porcupine Yonge ft gichmond
Hnnu ten Prencetl Avene. Kpnu
Hemilion Eaet Putman Kin* end SosdmaHarriston Merkel ^ .d^oadri..

Ingersoll Roc It wood Germed
Rodney . , Daaforth 
St Catberineu 
SL Marys

Rsnh Sis Msris 
School berg 
SpencsrviUn

ander, Mas.
:roft, B.C 
lelord, Sask. 
tent. Mi 
taygeon, OnL 
Island, Alta, 

doa. Man. 
stfofd, OnL 
iett. Alts, 
isvflle, OaL 
[ary, Alta, 
ipbelllprd, OaL 
iagitwd, lisa 
Id son, Saik 

ipswsoa. Yak on.

Estevaa, Sask 
Pcnelee Falls, OaL 
Port George. B.C 
forward, Saak 
Fredericton, N.R 
Wrvie, Sask

Hamilton, OaL, 
Westinghouse Ave. 

Medley, B.C 
I tuna, Sask 
Kaslo, B.C 
Kelliker, Sask 
Eiagstoa, OnL 
Levis, P.Q.
London, Onto 
London, Hamilton Rd. 
London, Market Sq. 
Longueuil, P.Q. 
Macleod, Alta.
Midland. One 
Montreal, P.Q. 
Montreal, SL Catherine 

ItreeL

Reston, Man.
ReSstand, B.C 
Rosthern, Sask 
SL Joha, N.B.
SL Jobe. N.B., Unies 

Street - 
It Martiks, N.B,
St Stephen, N.B. 
Saltcoats, Sask 
Saskatoon, Sask 
Semaas, Sask 
Toronto, OaL 
Toronto, OaL, Bloor 
. aad Laasdowac. 
Toroato, OaL, King 

and Defferis Sts. 
Trail. B.C

North Battleford. Sask Vancoever, B.C 
North Vaacoever, B.C Vareones, P.Q.
Oak Rivery Mae. Victoria. B.C
Ottawa, CniL Waljron, Sask
Payatoe, Sask Weston, Oat
Prince Rupert, EC West Toronto, Out 
Punnichy, Sask , Winnipeg, Man. ,
Quebec, P.Q. Wynyard. Sask
Qeebec, St Joke’s Gate Yorktoa, Sask
Raymore, Sask

!
c.

Br,

g 4

Alma 
Apple 
At tarn.

IJ .Ayl
A voo 
AytM| 
Beetoo 
Blind River 
Bndgeburg 
Browne ville 
Bruce Mine

Aie.

Kerr
»d Sloop 
anfMainSu.

W" and Berrard 
Ln*>n Slot*Yard»

titot
K,

•x BurlingtonVceraiir
Clifford 
Collingwood

fogs, • Kincardine
Lakeéeld
Leamington
Lion's Head
Lyndeo
Meesey
Matheson
Monat Elgin
Mount Forest
Newcastle
North Bay
Norwich
Orillia
Ottawa

B.C.I
N.S.rs. Ont TweedHam Ont, Chapleau

Durham

V eraVictoria Ave.HSL Werdsvill*
Warsaw
Woodstock
Waietdown

HIS. Mha v 
StraliordAOEHCIES IN VHE UNITED 8TATEB. ETC.

Ï2Te!Sl4” Wee *• J. McMIchael aad W. t. Oliver, Ageals. »*««•Urn Francrioe-WOakfnnd, StraeL-j. C Welsh and A. $ Ireland, Age.,. = ->ra 
6N«esn—Merchants Loan aad Trust Co.

Me,,,. >,.Aer,,îrt0î,î^ ®*?KE*S-T1'« *“k °< =■«'»■< «d Embrun
Æï r,ALBERTA

JAPAN u Usl,îî, Biek ** AnstraUa. Limited. INDIA. CHINA, and 
Beak N pYrt^'V,,®*?* °f Limited. WEST INDIES-Coloeial

*8—Credit Lyonaais. LYONS—Credit Lyoeaala.
* Alrtaa and Went I

Netee far

Xlouât Stony Greek
SpringSeld
Slrethroy

j:I Ike -i- w. Ft. Wiiftma
Sturgeon Fells 
Sndbery^™

Wrosrter *
MANITOBASASKATCHEWAN

SaahaioonBeiseker 
Calgary Cam

sly
Caster Didebury 
Edmonton Erskioe

Forget ~ Begin» BRITISH

sse ess I nss?*6 jstar*
Red Willow Loenos.-tL London City end MidUn ^4“ SW*r' 
Apeneles. New Yon*-The Nerie»., Park Hsek 

Ch.laoo —The First Natsmsl H-.«k . *
BurrALO. —The Marine NaUonel Bar*.

■My be et Eté

ta AE Parta e# taie Wsrtd. 
«ne end Weet ledtae.
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>X Volume 45.monetary times1 THE9°4 1 i111 BANK OF HAMILTON
OFFICE. HAMILTONThe Merchants’ Bank HEAD

Pa Id-up Capitali£wrve a.nl Undivided Pm#* . 

Total Asset*

mT . . . $2,500,000 
..... $2,900,000 
over $35,000,00#' 1 Reserve Funds 

•4,602.167‘°âà NAD A
CCD IN 1864

£, MONTREAL 

BOARD Of* DIRECTORS:
«tient Tjfonethen Modi 

■-C..F. Sytith. Esq. 1 
- Alex
*.w.

r * ■ Capital Paid-up
, •6,000,000 DI HECTORS:

UON WILLIAM GIBSON, President.
J- Tc"a stL~ A.''

Cl. tS. Hon.Ts H.ndrl., C.V.O. C. C. Dalton. Toronto.1HEAD lOF

Àir H. Monta«*i Allan, Pré»
" T. Long, Esq.

C. M. Hay», Esq.

E. F. Habdan, Gen. Manager T. E. Me
I ONTARIO

J
gson. Esq., ^Jice-Preeiderrt 
H. A. Allan. E*q 
F. Orr Lewis. Esq.

BRANCHES:

ON.TARIO
Jarvis Orangeville, Toronto
Listowel Owen Sound Queen A- tiasr ?:sr~* - c,K:-
«=- -v^r

Burlington Hamilton xl ^rAeM Ripley “ Bathurst Ass!". ■ - Kaf sE t™"Dundalk :: iSîhÈnd N^rar, Fafia* Southampton Wmgh.m

“ We*t End Niagara Falla-STeeawater Wrt«eter|

MANITOBA
La Riviere 
Manitou 
Mather 
Miami 
Minnedoea 
Mordant

SASKATCHEWAN
Marquis 
MeHort

Coulee Moose Jaw 
Mort Inch 
Osage

Esq.
Ikwell, Esq.
Lett, SupC of Branche» and Chief Insp'rr;&

Fordwirh
Ft. William

An raster
Atswi
Besmsville
Berlin
Blyth ,
Brsntford

Georgeto 
, Gome 

Grimsby
St. Thomas 
Tara
Thamesville 
Tilbury 
Toronto

- Parl't St.
Walkerton 

! Watford L, 
West Lome 
Westport 
Wheatley 

_ Williamstown 
Windsor 
Yarker

Ki Napa nee 
itkr ; Oakville
iwne Orillia
hgton Ottawa
Current Owen Sound 

Parkdale 
Perth

r1t Prescott
Preston 

‘vale.sub Renfrew 
Stratford 
St. Eugene 

(sub) St. George

Elora I
Finch I
Fort William 
Galt
Gananoque y Lil
Georgetown 5 Loi.—n
Glencoe • L#1»R:
Gore Bay L
Granton
Hamilton
Hanover
H es peler
Infcrsoll
Kincardine I

Acton 
Alvinston 
Athens 
Belleville 
Berlin 
Bothwell 
Brampton 

r Chatham 
Chatsworth 

-JChesley 
* Creemore 

Delta 
Bgamplle
a# , . -, ,,,

* I QUEBEC
Montreal. Head Office: St. Ja*ies$t. *

I2S5 St. Catherine St. K,t f Quebec 
TJO St. Catherine St. V#. | - St. Sauveur

1330 Stl Lawrence HIrri$; I Rigaud 
•• 18HB St- Lawrence Bfvrdti S, ; K Shawville

alberta
MannAlle Lethbridge
Medic hie Hat Sedgewick 
Xetiijbrwey Steitler 
;T (tjjb). Strom* (subi

ToÂeld

Wolf Lreek, Edsonl

Hsgersville
LtI il

1
j

Dundee
Duvnville -rle

*

Pilot Mound Treherne 
Wiiikler 
Winnipeg 
> PrieSB, Foiwsrren

Franklin
Gladstone
Hamibta
Kenton
Kills rney

Brsdwardine
Brandon
Csrberry
Carman
Duma
Elm Creak

Roland 
Snowflake 
Starbuek 
Stonewall 
Swan Lake

5
Sherbrooke 
Ste. Agathe des 

Monts 
St. Jerome 
St Johns 
St. Jovite

WBeauhamois
LachincI iI Redverst Brownlee 

Creelman 
Carie vale 
Caron 
Dundurn

, Hstevan 
Francis 

\ Grand C 
Hew ard 

■| Lorehurtt

Aberdeen 
Abernethy 
Battleford 
Itelle Plaine 
Bradwell

Royteau 
Saskatoon . 
lux ford 
T y van

BRITISH COLUMBIA
Penticton * F-. Vancouver
Salmon Arm^
Vancouver

> ■
j

. Vegreville
Viking < Meig'n) 
Wainwright 
Wetaskiwin 
Red DeerBrooks * Fox Coulee I

Chlgary - KM»m 
Camrose Lacombe « Uto-
Carstairs Leduc Ca--

IjF.it,
Brandon - Griswold 
Carberry Macgregor R*eNW

nr,“,S5K"hs’ rg.asu . sa?-, #. . I s-gew.
New Yon* AatWckHP and ** Walt ?trî*L

-̂-----------------------------------------

m
RTA

Fernie j
Kamloops
Milner
Port Hammond

Brant Nanton
Carmangey Parkland
Cayley ; ! Stavely
Champion Taber
(iranum Vulcan

CoaaiSroxDBXTe ix 0»eat Bmtaix—National Provincial Bank ef

CoiuînenUT * it ion si B.nk.ndFir,, N.,,ons,B.nk PbM,l^^
Merchants National Bank. St. LoUia—Third National Bant nanaasc. y 

Collections effected In all parta of Canada promptly an4cheaply.

N. Vancouver 
S. Vancouver

4IX

ITOBA
: Souris

la Prairie Sidney
Winnipeg
COLUMBIA

Sidney 
Victoria

> Portage
■

Russell
;;

A

;

I rouodeO leib. laceep i«aa.
uL?

THE QUEBEC 
BANK

B

THE DOMINION BANK
Capital Paid “ * , $*.000,000
Reserve Fond and Undivided Profita, 5,:<80,000 
Deposits by the Public ; - - • 7 ■ *7,000,000
Total Aaaeu - 61.200.000

K. B Os lb*. UP4'President: Wilmot D. Matthews, 
S_-.TR.i- w R Bbo:*. R. J. Christie, 

'oy, K.C., M.L.A., A. M. Nahtoh, 
b A. Bogbrt, General Manager, 
t Canada and the United States.

Capital Authorised-«saw*» 
Capital Paid-up----a.#masaM I
Reserve 1.1:

ad B
Ï _ yJ^LÎTv^L_____

^ *tOÜ°^V l
*1:.

uæpsrdif
ti H St. John St 

St. Sauveur,
St. George, Bcauce. 

? Sherbrooke, 
t St. Romuald.

èhawinigan Falls. 
Stanfold.
Thetfond Minet. 
Three RiVers. ' / 
Victoria vSe. - v 
Ville Marie.

Ottawa. 
Pembroke. 
Renfrew. 
Sturgeon Falla.. 
lJiorold.

- nt'i

Black Lake.
Inverness, pi 1 
La T_uquc.| j j 
Montmagnÿ. :
Montreal, Place 

; D'Armes.
§t. Catherine St.
Atwater Avenue.

Quebec, St. Peter Sl 
Upper Town.
St Rocb.

LONDON, Eng—Agents—Bank pf Scotland.
PARIS, rrnnee. . " —Le1 Crédit Lyonnais.
Agents la the United State». Chase National Bank, New York, N.Y.; 

National Shawmut Bank, Boston, Mass. ; Girard National Bank, Phila
delphia. P a. i* . —

Vice-President ; A. W. Api 
Iambs Cabruthbbs. JamSI ;
J. C. Eato*. C14*

Etanches and Agencies throûg
Ce lise tiens made and remitted for promptly.

Oretie bpO|ht and sold.
Trewellere* Letters et Credit issued, available 

in all paria of the world.

Winaipes-

Calgary.i

ICombi

j

1 Mi

Union Bank of Halifax
Capital Paid-up.;.. .4—........................ fl.fi00.000
Best................*.^|d.J||,........................$1.260.000

f
i

«il '
Wm. ROBERTSON. PaamSdrrj ! Mos- W«a ROCHg.V

W M P. W

Founded in 1860
A. %. jom - jw_ S*rm-

Head Office, » »j. •
$.. L.~T«ORNR,,..ti_ 41 ij.,..
C. N. S. STRICKLAND..iï.'.Aasmrawr
A D. Mc«AE ........-f..
W. C BARVBY....Lujj.

•2.000,000.00
SI, 200,000.00

Ceeltel *. Halifax, N. S. Ft< iras Fend
Mi

has beenOur system ^of Travellers’ chequjg 
inaugurated a year ago and has given complete satis
faction tp all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

If'
tM OBII

Vi
IN NOVA SCOTIA—Amber*

P
(North Red), lerer-

*£?**£•&
f H N KWjitUNSWIOt-SL

IM PORTO RICO—Ponca. San 
IN (QUEBEC—MoatrreL C. A.I

COHRItf US DBWTI
1 ' Bank Ltd.. England.

i NSMeughnn.
:Peter's. Oar office in Paris (rue Boudreau, 7, Square 

de i'Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, 
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

?
I m tm v-

TfJ I
If 1LÜ

com->
•jjuutySI
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<K>5-yft-- AIncorporated 1855 THE NATIONAL BANK OF 
SCOTLAND, LIMITED

incorporated by Royal Chart* and Act of Parliament.

:

THE BANK 
OF TORONTO

Hsatf Offrct, Teroito,
CajMtal

CAM. :

rd *,750,ore Subscribed................... £5.000,000 |
£1.000.000 I 
£4,000.000 $ 

£900,000 •
EDIN

Capital 
Paid up

OoO.OoO
/ .Ottor-

directors Uncalled .... 
Reserve Fund

Head Office -

1,000I

President
..............................................

“**««>«• William StDH 
, .*5eho1»* Bawlf d Conlsoe
I JOSEPH HENDERSON.

G «serai Manager.

,000WILLIAM a BEATTY . 
W. O. GOODERHAM ... 

Robert Relord
BURGH

«wt, 1
‘ 7

DUNCANdCOULSOf7 O°od^,ll**,l*e 

General Manager.

Hi General Manager.
f

»«r^ 10
ènanger.*■ *■ Manager. d.Pirgwems, A..i.tant

Tbe agency ot Colonial and Foreign Bank, it aadcrtafcèi. 
eeptancet of Customer, residing in tbe Colonies dnmlrUed ib 
tired on terms which win be furnished aw application.

branches,

Thombnry 
WaUacebnrg 
Waterloo 
Welland 
Wyoming

and tbe Am
> Gaeaaoqne 

Hastings 
Havelock 
Keene 
King stow

!

* f Moetreel 
(4 oScee)

Toronto,
<9 odeee). 

Allnndnle 
Barrie 
Berlin 
Bradford 

. Brantford 
Breebritle

;

y
Gasps 
St Lambert EASTERN TOWNSHIPS(3 odees,

Millbrook 
Newmarket 
Oakville 
Oil Springs 
Omemss 
Parry Sowed 
Peterborw
PetroOa El stow
Port Hope Glesavos
Prestos Kennedy
St Catharines Lnngeaberg 
Sarnia Montmartre
Shelburne Woisele, ctlgar,
Stayner York ton Lethbridge

Snob an t—London, England—The London City and Midland Bank, Limited, 
New York-National Bank of Commerce. Chicago-First National Beak. 

OM beet terase and renamed

K
Capital SS.SSS.SSO

HEAD OFFICE •
Reserve Feed S2.1SS.S00

SHERBROOKE, QUE.
• I» Ptevinee et dhSbec.

we ower Uclttties pose mead by no other bask In

Ml
Vaacoavnr 
New Westminster . Winnipeg 

Benito 
Cartwright 
Pilot Monad 
Portage In Prairie 
Rossbnm 
Swan River

u
M Cardinal 

robonrg . 
ColborseEEL

lor
C0UICTISM5 AMS BANKMC BUSINitt

• 4 IN THAT IMPORTANT TRRRITORY 
Branches in MANITOBA. ALBEBIA' srd FBITIfP f|i

*tt oven rwa woes»

.T

Copper CUB - 
Creemorv 
Dorchester , 
Elm vale A

l Ml IA

—hGall
t

rtr
rtr
ttt !

fee on day of THE 1 J|
STANDARD BAt

THE BANK OF OTTAWA
O/vIdond Mo. 76.

EnublUhed ,873 OF CANADA , . 
cîStol pa^;'*-.7.Ac*pf p"1--««»,.4 , »s.
Reserve fund and Uadivd -d Profils. ...............

’i) directors
W- £• Pîr4f"V . P“'D Wno. Vire-Pressent,
W« R. Johnston. W. Francis, F. W. Cowan, H. Larflpid, T.

Head Omen. . TORONTO Oat.

CBO. T. ■ HOLfllU). General Menacer J. a. Urt'DOX. t-,r1

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

»* m

f*

■4. e-tl4fri'
r .e~.N0îîf-* '* her'bT «i,ee th»' « Dividend of Two and thrce-ouartcr. oer

ms dzthree months, and that the same will be payable at tfcc Bank and it 
Branches oe and after Thursday, tlfe first day of Seotembpr Mi. 
shareholders of record at the clo*e 06 business on 17th August next. *

v >' : By Ordey of the Board.

GEO. BURN.

i

iL
««rràlM.,-,,,

. Alien 
'Mil Ian

IS ! General Manager. *Ottawa. Oat, July ,5th.ml IQlOUIrvd

BANK OF NOVA SCOTIA /
_________ ^BllRl,|i!y

Hacron Mc 1mm H X McLaoo N CubrÏ ’̂
general manager s office, Toronto, but.

H. A. Richardson. Oeeeral Manager D. Warm Awntsst 
i*aa Sandbrioh. C. D. Scburman. I

Me

THE FARMERS BANK of CANADA
INCORPORATED bp SPECIAL ACT of PARLIAMENT 

HEAD OFFICE i TORONTO. 
DIRECTORS |

Col. James Munfro, President.
W. G. Sinclair

l Pal* up BRI ____ _________ _
HEAD OFFICE. - HALIFAX. It.

John Y. Pavtaxt. Prswl.st. Cana
la. Allen Eaton, • a. Jr'f'

W. R. Travers, Vice-Presidjat and General Manager.
1

J. F. Ford,. •

Manas. > —-
Y.;

BRANCHES
Burgess ville, Haileybufy 
Camden East, Kerwood.
Cheltenham. Kiamonni,
Dash wood Lakeside,’

Lindsay, :
MlUbaak..

Sub-Raw
Janelville, ’

CORRESPONDENTSi
Gmdoa County and Westminster Bank; Limited. London. England. Tke 
Mercaaule National Bank, New Yolk, U.S.A, The Cora Exchange 

B“k- Chicago. HI Credit lyonnais, Paris, France. Berliner. 
HaadeLCesellschaft, Berlin, Germany.]

■ Bucks sen. lx 
Fereign Cot

ila- ;i

^.‘Tuv^rs::- fizz?>***>.' NrJr Waterford. Oxford. Parrnbora. Pic ou. R-'-er HHmrT*$priagh>U.

mÊÊÊÊÊÈÊ0Btti£ssr^sa^s“' sseh2»s£
town and Summerswle. Albania C atomy. EdmoaSc

■■«SM^gy-Ragbij

Allen lord,
Arkoaa.
Athens 
Belleville,
Mmny Embro,
Bracebeld Fingal,.

Milton, 
Norval, 
Philtpe ville,
P only pool, 
Shir hot Lake,

Stooff ville,
Trenton, "
Wilbamstowa
Zepfrr.

.

t

■
-r I

Duntford, Nestletoe Station
f Arnprior, Barrie, Belmont. 

HamctavOMsub to Bel moot) Berito, 
BrtoHdrd, HaauJtoa Limdoa, 
Ottawa. Peterborough. Port Arthur, 
Rainy River, St Catharines, At 
Jacob s. Toronto. Bkror St. W„ Ki g 
St and Dundas St.. Queen and 
Church St- . Bloor and spadine. 
Welland. Woodstock, Weston.

Grand Ktver, Montreal. New 
md. New Carlisle euh. to 

Quebec.

- Marker j 
Jobe's sad Ussnd Bank. ?

r. St.

Went sSHS
i Bavneÿ 
>oetoa. Chicago aad

t MaadeviUa.
toaio. Portee bought end sotd.i^Mrb of OreW Issued «, 

*PW#b of $i.' Interest 
tmton e year.

•K
Rl Unite*_____

New York

-I
the metropolitan bank ÏManual of Canadian Bank

By H M. P. ECKARDT

:

1 CAPITAL PAID UP 
reserve Fund an 

UNDIVIDED PROFIT
S> J^MJ?ORB, President.
W. D. ROSS. Gea. Manager.

Kvery department of Banking

g
3} •V tijtrm.n

Head Office 
TORONTO CANADA

T

Postpaid (o any country S2.50
_________ ||

THE MONETARY TIMES^
62 Church Si.- •. , ; > Toronti Ont.

t
!ceive|iOrders Tor second edition now recei|i « ltv

, UtWn of Credit issued, mil. 
able everywhere Drafts bought 
and sold. Collections promptlyis

led.

T7*». Tt. it

wtmm

* A

I

T
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HOMjÉ BANK
Q V ARTERLY DIVIDEND

Notice i§ hereby givéa tha* • dieidsad a, the ret. of SIX PER 
CENT. PER ANNUnTbpoe the p«d-up Cartel Stock e^ tk . 
Home Beak oi C*aadi hi* bee* declared for the THREE 
MONTHS eodiog Aegimt , 31st. 1910, *ed the —“1 
parable at the He»d Otface aad Breeches oe aad alter ThnndajN 
September lit eezt. îhe.lÉMMfer books will be closed from the
17th to 3lat Aegort. *810. both day. M«hm*e.

By order ot the Board, \
JAMES MASON. Geeer.1 Maa*gar.

Trust Company, organized 1882The ' Pioneer

THE TORONTO GENERAL 
TRUSTS CORPORATION

1

1 l

Undertakes every kind 
business.1 Î

of tYust

J. W. Langmuir
Managing Director.

WINNIPEG

Hon. P. Osier, K.C.,
President, i

y
<

I ■ti l 1.
1

juj^3Ut^m TORONTOToronto, OTTAWA
4-44—

: ifI J5he

Bank of New Brunswick
• 1 { - rf

Notice it hereby liven that » dividend of three and onr-qusrter

Z st,% zs&been declared for thl q»atit|r finding 30th SeptrmbeT, and ^hat tfte 
same will be payabl$ atf tij b**k apd its branches on the 1st day 
of October next to j^hc shareholders of record of 19th September.

By ord|r of the Board,

THE ROYAL TRUST COMPANY;.
j

. ! HBAD OFFICB. MONTREAL

Capital Fatty PaH 
Reserve Feed

"

$1.too.000 
*00.00011;.

I

board of directors

President
Sir Edward Cloustoo. Bart.

Vice-President

Lj '
. R. B. KESSEN. Si* H. Montagu Allas 

R. B; Angus 
A Balmgast*»
Bi B. Onbbnshiblds 
C- M. Hay*
C- R. Horars
H. V. Mbrbditm
David Mosaics
Sib W. C. Macdonald
Hon. R. Mackay
A. Macnidbr i
Janks Ross
Si» T. O. Snauohnbssv. K.C V.O. 
Sin We. C. Van Honnb. K.C.M.O.

.1 3t John, N.B., r9tb*At4dli. i#»»

___________ i_____ i--------

General Manager.

,. i \i ;; il' ~ v■ ■i1M THE STERLING BANK
C OF CANADA

HEAD OFFICE - TORONTO

1
TORONTO BRANCH 

Bank of Montreal Bldg., 
Yonge and Queen Streets.

Al. S. L. RICHBY.
j

kV :'
$3,000,000 

926,467 
281,616

- V 7,258,480

t; W. K. George, Vice-Presided ; 
D., M.R.C.S. (Eeg.) ; Wm. Diaeea ;

Marshall; Jobs

Capital Authorised n /
Capital PaidM/lif i; *
Reserve Fund * K'<*
Total Assets’ - J ft

11 , j ’> $ ji«sers. Presides
•|r*Gor|be?:-Bidaey Jones;

F. W. BROtHiflALL, General Manager. *
pair

h ONION TRUST COMPANY, us,te.
j'

[i
; H. Wiiberforce Ai 

R. Y. Eaton; J. 
H. Tilde*.

Head 0«ees and Safety Deposit Vaelta— , 
TEMPLE BUILDING, Tarante.

jIi « Noel
i \

lI**16 ill Portage Am 
75 Lo-bsrd 8tWinnipeg; Man. ....

London, Eng laid ........................
CAPITAL PAID UP ...
RESERVE FUND ..........
ASSETS OVER .............

\
w

1 MS, NS

United Empire Bank of Canada, Toronto
f ACCOUNTS
It is tbe aim of this Bank to provide hot only 

a safe and profitable depository for money, but a 
place where it* depositor may feel that anything 
the management can do for them will he con
sidered, a pleasure.

a THK ' : x. *

TRUSTS and GUARANTEE 
COMPANY. Limited

43-45 King St. West, Tbronto
------------ f.

Affords the best agency for the 
transact H> 11 of any Trust Business.

. Bf'ft
Capital Subscribed
Capital Paid-up andl 

•• . JAMES 4. W4H

National Trust Company,

President
Hon. Elliott G. Steven sob and T. vraie. Chitty (England). Vice- 
Presidents ; Samuel Barker, M.P., H. H- Beck, I. Hamiltoa 
M.P. (England). Sir George W. Ross, E. E. A. DuVernet, K.C.. *• •

Lazier, K.C., Geo. S. May, J. M. McWhinney.
Chartered Eaeentor, Administrator, etc.

Agents for snlc nnd msnagement of Estntes. 
interest paid in Savings Department, ssbject to 

Money loaned on Real Estate 
CORRÉSPONDtNCE INVITED

CHARLES MAGEE

11l

4 per eeaL
a

Gen. Man.J M. McWHINNEY,(
A

'

m f
1

Limited

18-22 King St. East, Toronto
$1,650,000Capital and Reserve, -

Modern Deposit Vaults for the safekeeping of 
bonds,' stpek certificates, insurance policies 
deeds and cthfer-valuable documents. Annua^

v

ie ... «2,000,000.00 
... *1,450,000.00I Over

EN, Managing Director.II W. T. WHITE,
General Mgr.i. W. FLAVELLE,

President..

- :.1 8HANDY REFERENCE.rtâ sssz sr.
In Canada.

!»

! mission, lands valued 
LeadingCounties Grey and Bruce collections made ----- . . .

and sold, notices served. A general financial business transacted 
toaa sompaoiaa. lawyers and wholes.., merch.nt.

- .If
■ I
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ONE HUNDRED DOLLARS
and upwards may be invested m our 
Debentures. They are isiued for one 1 

J or morc years. Interest is paid twice a 
year. They are an authorized Trustee 
investment.

, ’ Send for

The Standard Loan Company
We Offer tor sale debentures bearing interest at' FIVE per 

“n,tlP=.r *nnum> Payable half-year!. These debentures offer 
an abso.utely safe and profitable investment, as the purr basera 
Bave for security the entire assets of the company.

Capital and Surplus Assets, $ 1,340.000.00 
Total Assets, $2,500,000.00 -

;

1
;

specimen Debenture, last 
Annual Report, and all information.

t
" W. S. MNNICk'Éh^iV 

R. M MAcLEAN.tiwdon. Kn*

PsssiDErrr 
J A. HAMMERER

CANADA PERMANENT 
Mortgage Corporation i

;
Directors

RIGHT HON. LORD STRATHCONA 
DAVID RATZ 
i. M. ROBERTS

I ;
MOUNT BOYAU l 

HUGH S. HRÜN
O C.M.O. 

NAN
AMD

R. H. GREENE 
A. J. WILLIAMS

Head Office: Cerner Adelaide aad Victeria Street 1. . TORONTO
Toronto Street, 5 . 1 . Toronto

3*
4
I

The RELIANCE bw,n andCompany of Ontario

resident Vice Prescient Mansaer ffâceerary
Permanent Cesflol. fully paid $ 784>1S

I

4
Mi KINO aTREET EAST

DEBENTURES
iMaed t-rllOO trom OK to 6re ye*i.

TORONTO
Ji'I

THE HURON & ERIE
LOAN AND- SAVINGS

Dei subject to cheque withdrawal. We allow merest at 
** *** T*"*- compmmded quarterly ou depo«iU of 
dEllse and upwards Deposit Receipts issued at *?;. 
Debenture. iaeeed ta amoaata of »1W and apwards for period. 
o> 6 years with internet at 6 nr nut per anaort payable 
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CALL OF THE WEST. iarranged!, recognizing always that under any roiht ttions

__i » j * l"e nnnimum tariff must afford adequate protect fin to -
Inje growth of Western Canada and the free trade a** Canadian producers. This resolution was rcaf irmed 

demands from the farmèrs to Sir W ilfrid Laurier bring at the annual meeting in 1903, with three important .-flldi- 
mto prominence the question of Canadian tariff reform. tlon* : “(1) That, except in very special cases, we 

o complicate the situation are the proposed revision of opposed to the granting of bounties in Canada a* 
the United States tariff in the near future and the call statute for a policy of reasonable and permanent pro- 
y Imperialists for a larger British preference. Canada tection.^lz) That we are strongly opposed to am revi- 

will arrange its tariff to suit first its best interests, with procity treaty with the United States affecting the inanu- 
the next thought for trade within the British Empire, facturing industries of Canada. (3) We recommend that 

Punch ' has a cartoon this *éek representing Sir WÜ- the Dominion Government establish in Canada 
frid Laurier as a moth flitting over a wheat field under! manent tariff commission of experts, who shall hav : 
the beams of a free trade staér, and remarking: “Well, stant supervision of tariff policy and changes^' Thc 
after all, it is a long way off. Çhere is.no risk of singeing annual-conventions of the association in 1904 and-1905 
my wings just yet.” This seems to express the situation, reaffirmed the resolution of 1902 thus expanded,- 1 nd it 

As is the Case in most countries, the manufacturers probably represents to-day thc sentiment of tf* jgreat 
of Canada, representing an Enormous sum of invested Body of Canadian manufacturers! including Amijtr cans,

„ caP*tal, have helped .largely: to frame the economic w'bo have established industries in Canada.
policy of Canada. At the anijual meeting of the Cana- But the farmers of_tbe Canadian North-W'ejjit have 
dlan Manufacturers’ Association in Halifax in 1902 the declared themselx-es as a force. Instead of being dp joxed
association resolved that under the changed conditions to reciprocity‘with the Vnited States, they are in favor
obtaining in Canada a thorough revision of the tariff was °f ! instead of accepting protection as a help t •> the 
necessary, “upon lines which more effectually transfer development of Canada, they are disposed to nig; rd it 
to the workshops of our Dominion the manufacture of as a hindrance, to the West anyway. To illustrait how 
many of the goods which we now import!- from other sharply, opposed arc thc economic views of the Ibi mers
countries. ” • In any such revision.it was declared that to those of the manufacturers, the fact’may lie pv- ailed
the interest of all sections of the community, whether of that thc latter have steadily insisted that the ptjili-v of ' 
agriculture, mining, fishing or manufacturing?, should the age is protection to home industries- and enlefp -ises^ 
be fully considered with a view, not only to the preser- and that as far as the home market of Canady tv 
'ation, but to the further development of all these great yerned it is accessary to adopt the same measured; s 
national industries. Further, that while such a tariff rix-al of Canada, and in adopting them to mak^ them 
should primarily be framed tfor Canadian interests, it thoroughly efficient. The theory on which an imm* diale 
should nevertheless give a substantial preference to the revision of the Canadian customs tariff was dem;
Mother Country* and also to any other parNof the British in 1903 was that it should be framed especially t|>
Empire with which reciprocal preferential trade can be1! C nnadian Conditions, based in principle upon, ;jh
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. il 8 'proximating to, thâ in jqice in the United States, “a ! commodities. Freight rates have perhaps an equally im- 

tariff that shall prdtçct jUaijiadian interests and pursuits portant bearing on prices as have tariffs. "'W ith a proper 
as efficiently as thtij tari|f if the United States protects control and adjustment of rates, with more rapid delivery 
the industries of thit cotintjjy.” In reply to the criticism from Eastern manufacturer to Western consumer, it is 
that the principles ibfjjhj| association la'cked sincerity in likely that the free trade cry in the est may not be 
advocating preferential tfa<lp on the basis that thé mini- so loud. Protection is avowedly fôr the protection of a 
mum tariff should jpe protective to Canadian industries, country’s industries. The policy of the present govern- 
the then president Iff- the association made substantially ment seems to be a gradual lessening of protective tariffs 
the following deenratipn In 1905: 4 ‘ Any other basis until one day possibly the manufacturing interests of 
would be injurious js to Car âda, and not only injurious Canada will be able to swim unassisted and yet prove 
|c> Canada, but f<|- tllit. fiery reason detrimental to equal to competitive tides. Therefore, it looks, as , 

: the ultimate progress of the Empire. We want to “Punch’* says, that Sir Wilfrid Laurier’s wings will not 
make in Canada 1 everything that we possibly can, be singed yet. 
and what we must import we want to purchase from 
our own family racier than ffbm strangers. Most sig
nificant of all, from'ijklife!nitfiufactufers’ point of view, TTT
was the evidence Ébat; their principles had niimetous Several Canadian exhibition authorities, have .asked 
adherents "in the aJktiebl|i||West. When the Canadian Mr. Theodore Roosevelt to act as opening day attraction. 
Tariff Commission jjvds. iihljjussion at Winnipeg, a depu- Recent events ip New York city show that he has much

érs of the Winnipeg branch to occupy his attention without crossing the international 
before the Commissioners to boundary line .for engagements. The Republican State

: i

*

■
1

EXHIBITIONS AND POLITICS.1
I . ; 1Lh,!

I

B
; ration of about thifly nt^ml 

of the association .-mpyaheidi
express their belief|in (j rvakonablc increase in the £cn- committee, by ft vote of Vventy to fifteen, refused to re
did protective tarif •“» ai fneàns of pudding up varied commend him fbr temporary chairman of the State con- 
industries in, Cantdajj affording employment for all volition which j will -meet at Saratoga next month, 
classes of our citiifhs jjthd: treating a home market for Although Mr. (Roosevelt especially endorsed a certain 
our farmers, while it d|e sfjme time, giving ir preference bill, the legislature refused to pass it. These two inci
te goods of British * jjmfà^turè.11 ‘ \ -J dents have drain the ex-President from the onlookers’

From Manitob 1, Saskatchewan and Alberti* to-day stand into the lighting arena. As an example of political 
a demand from thf fpithieti has arisen that fhé rrtjapu- strength, comes a declaration pf President Taft’s posi- 
factoring interests hall lie accorded only such protection tion. He was >told Jby the president of the New York 
as % revenue will A low and no more,1 Speaking for» the (bounty Republican committee that the absence of any 
agricultural interests dl AMçstern Canada, those who authoritative information as to his attitude, was usly 
signed the lianitôt à memqrjal stated:— misleading m ny Republicans. President. Taft his

“The Western farmers, will watch with intense in- letter j&( reply, (declared that, so. 
terest the négotiati ins ; bvtSÿèen the United States Gov- regard Me. Roiosevelt’s wishes, he explicitly urged that 

G. ycrnmunt regarding reciprocal trade, the former President's wishes be learned and consulted, 
and strongly urge ! that e^trything consistent with na- and when he learned from the vicc-presidçnt of a plan to 
tional honor" to sect re such a measure should1 be done.” oppose Mr. Rodsevelt, he “peremptorily declined to be 
This is in striking contrast with the Winnipeg memorial drawn into a fight With Mr. Roosevelt, and again renewed 
of 1905, which was the world of the Manitoba vice-presi- my urgent advice thht there be a persoitéii conference 
dent of the Manufz Association. He referred to with him.’’ X
the mistaken notioh !in the: East 4'hat the West must} If this is actually aXDift statement, it- looks as 
always be a purely agricultural community. It was his though Rooseveflt is, to a large extent, still pulling the
belief and that of ihlts assdk-iates that the natural re- ! strings at Washington. ShortlKprior M the next Presi-
Sourccs of the Wes are such thfft it may have interests dential election, the drama will probably be written and

>: as varied as those o the Etistl He admitted that it wouljj the stage Settings arranged in order that Rqpsevclt may
take tipie to establish tjiem. but he was quite confident enter, almost’ unannounced and flourishing the proverbial 
that the# higher this tariff ajgainst the United States is 1 big stick. To c|ose observers, the possibility of the big
made the more qu| klv will industries of all kinds be 1 game hunter again dictating policies at White House
established in the West. Then followed thi& “We be- , seems by no mentis remote. Roosevelt as President was 1 
lieve that the people in hq j Canadian West should do almost ruthlessly aggressive, although he carried a
their own jnanufacftiFin) ; sal far as possible ; but when 1 goodjv bottle of political soothing syrup for later appli-
we’ dan not get what jwe V ant! iright here at home we think j cation. Taft has been anxious to please nearly -everybody 
that our fellow-Carjhdiâi s j ifi Eastern Canada, who are with the result that that extreme diplomacy has BeenX, 
helping us, in building up and developing the West, cultivated, apparently obliterating prominent points of 
should get a preference over all outsiders." character. The contrast between the two men may decide

This tariff history,is regarded by the United States Roosevelt’s fate should he again become a candidate for 
press as an fqtiré Ichntjge. ^f 'desire. One New York the Presidency. ;

*, '■ .contemporary tfÿnk^ thijt exjjerience of the policy of the His career has been remarkable. It is the more so 
. West buying first fifiniKastfjrri Canada, then from Great when one analyses his âctual deeds. As chief of the New 

Britain and then fdtmi ;ft>rej ;n countries has not com- York police, and later as mayor of the city, none of his 
tended itself to thejfarfhlqgjiimmunity who are creating accomplishments Would entitle his name being added to 

Mhe wealth of the <|afl4dtin.| West. Thdfce writers over- a.legitimate roll of fame. His expedition with the rough- 
look the fact that four !praijre provinces are people by riders tickled the popular fancy. As President of, the

4 of former American farm- United States, Hié campaign against trusts and Combines 
ime Canadian citizens, they 
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country. - While mimtfa^lur? 

I course be established »t poll 
three prairie provirices an ! 
turing centré. It w|l flltjtayt 
factures and agriculture,' Qt 
the formers’ demart^T for frei

made him the main of the day, but in reality there 
more noise than ajetion. Roosevelt has not made a 
for himsrtf by anykgreat contribution to science, art or 
literature. His aggressiveness, outspokenness, untram
meled originality $md ruthlessness have made him the 
centre of a crowd of sycophants. Possibly he represents 
the spirit of the United States. His reception in Europe 
might at first sight disprove that. But Roosevelt was 
accepted abroad on the American rather than the Euro
pean standard. Had he been taken overseas on the 
European standard, the daily press might have given him 

lines instead of two columns, while his head would
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■
hav.bee* far aboke thé crowd of Amcncans always "Japanese boy wishes housework position j, private 

tourmg Great Br,ta,n and*; Conttnent. But Roosevelt, family to learn English ; salary noobjSt." ‘I l,k adver!
T , d ^ H tS ‘TV' , ‘ «*“ '» *> »"d tisement in a Toro^o paper may he an indie;,,,,n of how 
how to -io it in order to get two columns on the front Japan will solve the American Asiatic problem.';! 
page. He knows how to push above the crowd of citizens. a * * * * 5 r
This ingenuity and an unusually determined character ti,. u 1 , . ... . i
havç moulded success. These attributes will probably • 1 ^ ,?an clausc of ayerage life insur. ntie policy
give him a third term as President. P. ' ,s 3,1 .adm.,rab,e Rature, but it is likely that khf.se who

açp using it in order to purchase automobiles, ; & Reported 
by* a Montreal insurance man, will later regret b%rowing 
to buy luxuries. *
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FIRE INSURANCE IN BRITISH COLUMBIA. • * •* *it
The farmers of the West are calling for g< v 

owned railways." The average cabinet minister elm not 
grow Wheat, and the average government cannjÜ 
fully operate a railroad. So long as we have ei

/: nment-The fire insurance-commission recently appointed in 
British Columbia has presented its report to the provincial 
government. It was generally recognized that fire insur- 

. a nee matters in our Pacific Coast province were somewhat 
1 ' lax. The commission1 rebornrqends the création of an in

surance department, which, if properly condiicted, should 
do much to overcome the difficulties which have occurred 
in the, past. One of the most-involved problems for solu
tion was the question of instance with unlicensed com
panies. As is' known, during fjhe recent discussion in par
liamentary committees respecting the Dominion’s new 
insurance Act, lengthy argument occurred on Jhis par
ticular point. The result was that insurers were per
mitted to insure freely in whatever companies they de
sired. Unlicensed companies i were told that they must 
not solicit business in Csjnadaj Making the usual allow
ances for human nature and the law, this practically 

that ynlicensed companies will continue to do busi
ness as heretofore. Aside from all other considerations, 
an eminently unfair feature fe that certain companies 
may enjoy the privileges of thejj underwriting field without 
being subject to the penalties : and without contributing 
one cent to the up-keep of the insurance department at 
Ottawa. Neither do they1 make investments in Canadian 
securities nor hold real estate âi the shape of office build
ings in Canada.

Nq^doubt the British- Columbia insurance'commission 
was to some extent guided by the decision last year of 
the Dominion Government. It recommends that no un
licensed company or association of underwriters or their 
representatives should be permitted to solicit fire insur
ance in British Columbia. It plso'^ecommends that all 
insurers shall be permitted to ^lace thei^ insurance freely 
with such unlicensed companief or associations of under
writers, including mutuals an(t Lloyds, and that they 
should have the right to obtain inspection of their risks 
and adjustment of their losses| upon obtaining a license 
for that

uccess-
tefprising

corporations running freight trains, with a proiér{control 
of rates, the government road may remain i £ Contem
plation.

I

h
* * * *J

1
r Wrti

Imaginative Western reporters have 
mixture of five British nobles, an English 
parliament, some mysterious silence and a lit let prairie 
optimism. TSe result ts a fourth transcontinent 
for Canada.

nded <a 
ber of

come

«ail road 
If until 

tj&jkst and 
ght to 
uld be

is bottle should be placed on a 
the Canadian Northern stretches from coast to 
the Grand Trunk Pacific is carrying sufficient 
pay its interest charges. Lastly, the mixture 
well shaken before taken. ’*[

n

J

< * * * *means
Three gentlemen, closely identified wit Various 

Canadian steel interests, are, in England. Thi 1 ï las led 
to a rumor that there may be- arranged an ama g; mat ion 
of the Dominion Steel Corporation and the ne r Canada 
Steel Corporation. The Monetary Times sever il‘ months

If distant 
event

r
f
s

I
. ago suggested the consummation, perhaps in t 

future, of a large Canadian steel merger. Sue! 
is naturally denied bv those chiefly interested, 
sibly it has as yet found little

a
e * Aljid pos- 

room in 'their thoughts. 
The industrial tendency of the present day i I towards 
combination. With increasing competition’ an< I growing 
markets, a consolidation of our steel com pan fs; in due 
course is not unlikely.

i
:

• \
I
;

* * * *

i The article in last week’s Monetary Times ^regarding 
the investment of foreign capital in Canada, Contained 
the following statement as to the disposition of Canadian 
Pacific stock: “Nearly all of our four per cent, perpetual 
debenture stock and of our four per cent, preference 

purpose. stock is held in Great Britain, df the commjin stork,
The Monetary Times cannot yet see the logic of such holders in Great ! Britain -thave approximately} sixty-five

legislation. . The law says thrft before a company may P61" cent. About fifteen per cent, is-held on the! continent
tfrrite fire insurance it must obtain a government license. and the remaining twenty per cent, is divided j-Yenly be-
Then, in direct opposition, the." law explains how an un- ^ween Canada and the United States. ”/ A York
licensed company may do business in the province, contemporary says that the calculation thffi sixte-five per 
British Columbia has lost an opportunity bf setting an cent., of all the outstanding capital stock of thi»' road is 
example in legislation making.' At present, perhaps, the held in Great Britain and only ten per cent. 1>yn anadian 
results of the invasion of Canada by unlicensed fire' com- investors, is probably accurate. The statement was ob- 
Tvinies are not sufficient to indjeate their serious nature. hy 1 he Monetary Times from Mr. Shalighhessy,
When the country is more thicltly populated anji develop- president of the road, and its accuracy is, thvriffore, in- 
ment has proceeded further, tnany unpleasant and un- disputable. The figures suggest to the Nejw Yitrk critic 
profitable incidents are likely tof occur as the result of the the extent to winch Canadians have relied upon foreign 
reckless operations;of these companies. British Columbia capital to .finance their expansiqfti, and the small amount 
has at least made a step in the right direction by the capital they have been able to find for thgmselvës.
creation of an insurance departmeht, an gxamplc which the last few months the disirli-lination of the English
might well be followed by other Western provinces. investor to produce new capital as rapidly as it ha* been

asked for has caused some anxiety in the Canadian money 
t r“' markets. This disinclination affects not so mijUh Cana-'

** EDITORIAL NOTES. dian Pacific securities (if it affects them at all) as the
____; output of miscellaneous Canadian securities, tfif recent

The proposed British Cohjmbia fish trust will pro- supply of which on,the English market has !**<• 
hably turn the economic scales.- * • mous. Very few Canadian undertakings have pB

* * ■* 1 *}! X city of the Canadian Pacific Railway to make nn capital
Farmers of Whitemouth, (Manitoba, have success- at once and continuously productive. The inevitable ru

fully dispatched two bears With, rifles and pitchforks. It ber of inferior promotions has followed the good ones to 
is understood that their next encounter will .take place Great Britain during the recent “boom in Canadians,” 
°n the Montreal Stock Exchange. -, arid that is perhaps the whole trouble.
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k, *4ty are,
. eeeisiEUBO stocks|or bearer securities. ZST2 «< « «

v2r2
v View of Canada * Mafiv Monetary Pilgrimages. • [Wnjr able to *ell it immediately, and would, therefore, hare

to ukc 11 up into bi» own name or into that of his banker,
"f Thé issue in London in®kite of £453-boo four per <*■*«»'- payir.* <ho-on the above-mrnrioped JK per cent, stamp duty 

■ of the <jity of \ an. «utiir »AWy partially sUctt-.-fuL The (Jj ^ ^ lb«. w^||' i, that in ijegisteeed j**ock it is, genet- 
stock lias registered inste* of to bearer, and this being . sk ng, jmpossible to have so free a market, or ob-
Sbmewhat «.f an cxpcrulnen^El |h Canadian municipal -roan ^ ^ ^ when dealing, as in bearer securities,
ties' oversea-, thru- wag »* ^position, in idee quarter* <«• ... T ;a, of registered tlockjs is that they can
ascribe it he comparatively p§ir feception • >*» to I hat ,ee^u q^ht < in multiple»: of jB, aid are, therefore,

, fact. .4 London conteniporsi it, tor m-tancè, in an.<l> -ng mj>fr t *B, f,« the -mall investor, who can thus par
tie result of the issue, siatsimjfhat the investing put». * na» , h^*«- . .«o that will afisovbi the exact sum at his dis
now bciomc educated fo the||ititnt that it no longer want- a j yany el these small investors do hot care for the re- 
registered stork. The »»d#s*.ik' tntn .t*on«tbf?ty of holding bearer seruritie- wlhen they can have
present fday wants-bearer store, for th- simple and -uttu icni 4 <rrtilic#iH,i» their o»n names Which is only transferable on
reason- that bearer stor k cg| Ifo pa-'ed front hand to hand. . pf transfer signed by them. Moreover, they
In the tkse of a colonial wpl, such as the X anconver four , haveY their dividends mailed direct to their
per cent- , the bearer, cfcrtigÉ to has the great add t, .n.,1 ad- \ Instead of having to detach coupons, and
vantage; that income-tax ^ Jhe unearned in,..me derived ^ ,h<.m pre*rDUq, at a bank for payment, 
from it : need not be paid -il f*<ng as the interest does nut 
come itito this country. Lloyd George himself -tated TboM
in the 4lou»e of Common fcgj >n Wedne-day, that under the | ..Qn ,h<. pther ihand, the higher grade of securities are 
Finance; ( 1909-10) Act, 19.10,^0 individual is not required 10 ] verv |arge|y held by insurance tompaniès, and financial and 
include an his statement of ijfome for .he purpose of assess | ÿ- jlstitkitfonsv iwho would undoubtedly prefer to hold a 
ment id supertax, income Ut|«ed from capital invested "“* ! bearcr secuntv ,hat could be readily used for purposes of 
of the. United Kmgdonk wh«|h is not at any time received, C0,UteMj and'which would have the morel active market that 
or brought, or remit.edJ.nio.jfie country. -, bcarer securities usually promote. To cater for the small
•iPUbllc Does Not Premr." > investor vjhen it is decided to issue bearer bonds, some part

fCbt^menting upon this ;|rncle, another London contem- of the issue is occasionally made in bonds of as small a de- 
porgry, ‘“Canada,” expressed -Considerable surprise at- me 1 nomination as £20, while in France it is almostAhe invari
able ktat^nents. _“\\e calhot allow such a statement to ab|c custom to have all bonds in denominations of 500 
pass tiikballcnged/’, it satfl “The veriest tyro in finance fraii-cs. . i * ; « * . ■_,
must kgow that in the Hn&h market registered stbek has | “The foregoing aré, in our opinion, the most important 
greater attractions than betoer bonds possess, . id.; j-u.,,». j points for and against each form of security that have to 
by the fact that a higher Itièfc' is always obtain rblc for a he considered ; but if we were to attempt to sum up the 
Stock thjat is inscribed, the fflubhc does not prefer the latter position in a general way, we should siay that where the 
security; Confirmation of tfos statement can be obtained by standjng of the issuing authority, municipal or otherwise, is 
ènqtiinnig of any leading fig njeial issuing house in London. high and is sufficiently known to investors in this country 
The real cause of the comfirative failure of the Vancouver Great Britain), to+justify expectations of a broad market in 
loan was the fact that the# nàrket for Canadian provincial ^ securitjcs ,hen there is very little to choose between the 

. and municipal securities * 4 suffering from congestion two. forms of security, the balance of favor perhaps being 
owing tf the merely moder-ifr. success attending the flotation slightly with registered stocks. In case* where the borrow- 
of the cjty <ttinn»peg oaf at 103, and the almost complete j ^ corporation is not well known over here, we should be 
failure |f the Manitoba loaigat the same price The city sot ;.itlcli„cd f0, recommend hearer bonds.”

.Edmonton issue* was also effuy poorly responded to by the j
public. These contretemps* together w ith the knowledge ' Think» Price Wae Too High.

a|ic| .Montreal are only awaiting’ a | Ahothér house states that the great finance houses, in- 
ar as borrowers, were siirely ! surance companies, and thé continental market, demand 

sufficient explanation for tfo* Bon-sifccess of the Vancouver ! bonds, but the general English investor will not have bonds 
issue, without attempting' 1{* belittle the clas* of seclirity j at any price. Consequently, .when the demand, for sècurj- 
offered: : It is interesting to note that the city of Chitago ties is a special one, caused by a plethora of money in the 
within the last two monthf|p|eer inviting tender*; for several financial centres, bonds are in demand, but when the dé- ^ , 
million dollars of 4 'a per sfi’fL bonds, failed to gft a single mand ior securities is a general one, registered stock is re- 
bid at Over par. Canadi^;.municipalities arc fortunate in quired. Thé same firm thinks that the failure of the city of 

“1‘ir*'efeWf '9*1 them ; the anofnajy eius'.s . Vancouver loan was simply due touhe faét that it .was offered 
all he fame that the city? |ij Vancouver should be able to at too high a price, the securities of the greatest cities in the 
borrow on better terms «WfChicago, one of the greatest United Kingdom, Australia, New Zealand, South Africa, and .

, cities in the world. lj| I - j , the I mtcd States, including the city of Sew York, being ob-
HPi |f—I tamable to yiekFk jhigher rate of interest. ; ?]■■-. .j '. . : |

TimeS0,^a,nci,nwi ,V arwUJJr Is con“rnfd' Th,f Monetary Registered Stoek Likely to Become eÿular. 
bearer had little influell i7^°" riepffon^ij ^rom* Pron|.in.CBt- London house which .'hhs interested

Market conditions ap,x-a3f have been largely éesnon-ible fonslderab,ie English capital m Canada, comes the opinion -» _ On the other hupd, condj able difference SopfJoTet 5 ,hat registered stock is likely to be mote popular than bearer 
amongst authorities -as fo.ljfe merits off the -two forms of . sccun.t,«* price is favorable ajid it is made free of
securities. The Monet^yi femes has obtained the opinion ‘ ?tamp dufr> th? authorities, (“It is preferred to
of several leading Londfi financial houses’interested in the YfafiT serc“n,,fs »*r .^e reason that there is not the same 
flotation of Canadian i.sân;fi - , danger of loss,1 and toe interest is renfittçd regularly to the

“The question appcfoSib us top comprehensive for the registered holder, who i* ipst obliged to ciit off coupons and 
layingsdown of hard ^nf fiftt 'principles,*' writes an import- pay thfm 'hfo a bank for collection. The issue of registered 
ant fiçfn,-tohich mtcreâirSly summarizes the situation -sto<"k is perhaps a little mo|rc expensive to the municipality if 
“Each form of securify|hfH| Several advantages and disad- ,he stamP <lut>' >* commuted ; otherwise it U cheaper, as 
vantages which- must bê '^ojtidered concurrently with the tbere is no stamp duty pit the first ceirtificafes issued, and 
particular character of i|e; security to be issued as well as ,he suhseejuent duty is a matter betweén-^tne seller and the 
with the‘class of invest^- toft whom it is intended to appeal 1 buyer.” ÉM
1 he gecent increase of lithe ( Government stamp duty from' The stamp duly on bonus remains at *4, per fent. in- 

’ N Per ténu to 1 per ceil. '| all bearer securities negotiated stead of being increased to 1 per cent,, as' was proposed, 
in this country (Gregt »nt In), constitutes a heavy item of Tbe commutation stamp duty.on municipal securities is at 
expense in connection wifi; |je;issue of bearer bonds in Lon- !the ra,e °f is. per .£100 per annym, and if the stock is made

’ don- In the catee of mgniftpjal offerings, where tenders are ! duty free ir add$ tb its va1uc- .
invited and competition aitikes between houses in Canada ' “The cost of beeping registers of stock is also more «- 
and in fjondon. it seen# probable that this increased stamp I pensive than- the charges that are made by banks for the 
duty will tend to outweigh! other consideration^ involved jn j payment of bond coupons. Bearer securities are much more 
the selection of the foifh of ^security, and have the effect of phpular on ,be Continent than registered stock, and if 
causing financial house! to[ iftajce arrangements for the issue Ithpre is a Iike,'hood of any securities of the kind being I 
of such loans on this de in tfie form of registered stock. ! marketed pn the Continent, this fact should be borne m

“When a new isstj of Registered stock is made, such 1 mind- ’ 
stock is registerable in| ) tEi fifst subscribers’ names free of I (Continued on foot of nexjt page).
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r JULY BANK STATEMENT.
• , ’ t —--------- —

Heavy Reduction of Call Loans Abroad and Moderate Credit Extension 
at Home Indicate Preparation for Crop Movement and 

' Confidence in Commercial Outlook. ,

:i

j •

■

V Month's Years 
July, 1910. \ Inereaeé. Increase.
$251,939,5tS ^ — «.« +13.0

+ 15.4 
+ 20.9 
+ 22.0 
+ 10.0

sJuly, 1909. 
«222,555,740 

499,377,910 
539,921,041 
32,753,395 
54,603,054 

114,695,530 
71,006,005

June, 1010. 
«263,417,530 

534,432,054 
640,145,020 
39,171,443 
91,599,059

Deposits on demand ........
Deposits after notice ........
Current loans In Canada 
Current loans elsewhere -.. 
Call loans in Canada 
Call loans elsewhere 
Circulation

539,394,371 
653,009,336 
40,007,300 
60,081,256 

130,173,002 ' 102,436,037
70,791,631

+ 0.7
+ 0.5 
+ 5.4 
— 2.4
—21.3 
+ 1.4 . +12.5

•I- —10.6
90,029,200’

Jinancial preparations for the coming crop movement 
are seen in the statement of the Canadian chartered banks 
for July. Call loans weie reduced during the month by *28 - 
$00,000. Of that sum, «27,000,000 were withdrawn from the 
foreign call loan market. The decrease in that item from 
the June, ligures is 2J.3 per cent., the domestic call loans 
having declined 2.4 per cent. Call loans out of Canada is the 
only account showing a decrease from the previous July 
figures, the amount then being «114,000,000, while this year 
that sum is reduced to «102,000,000, a loss of 10.6 per cent’ 
Deposits on demand show a slight decrease of approximately 
912,000,000 or 4.4 per cent.

im
Current lbsme m Canada have increased bv almost " 

«100,000,000 since July, 1907, while.call loans oil of Canada 
have almost doubled. •, .

The Jfilv bank statement shows that the interests of Can- 
ada are befog well attended to by the Canadian hanks. The 
call loans Abroad have been reduced by «27,000*1(60 in order 
to finance^ the harvest, while at the ,ame time tie at com mo- - 
cation of the banks for business purpose* was increased dur
ing the month by nearly «4,000,000. There is mPsign of re
striction of commercial activity. The maximum S»te circul 
tion during July increased satisfactorily, 
altogether encouraging,, and should 
to the ever busy pessimist.

The following table shows the 
past thirteen months

.1

Mr-
The Maternent is 

prove an efjpjetive reply1 he loan situation is, for more than one reason, the most 
important at the present time of year. While general busi
ness is suffering somewhat * from summer slackness, the 
bank statement shows that our general ma agets'have perfect 
confidence in the commercial future. Current loans in Can 
ada increased during July by «4,000,000, or 0.5 per cent., 
this being an increase of 20.9 per cent, over the previous 
year. 1 he following table shows the course of the loans ac
count. for the paSt thirteen months :—

i accfijm' for the 

After .Notice. !On Demand. ,
1909—July ’ «222,555,749-—
August ....•.*............ 228,397,679
September ................  239,967,052 474,403,799 4
^ctobe[ ...................  250,968,487 4808 jr.606
November .......... 264,285,803 4-13*53.823 '
December .................... 261,268,387 i 4-19^2,024

- Call 1910-January . ^238,423,785 ■ - 508^07.804 j
in Canada. February ........   236,697,987 J 5o7»Q7,7n
«54.603,054 •• ••••••. 247.$62,i7. 515S72.117

56,680,172 VLpnl .......... 246,746,180 521427.072
56,124.620 ,a8 ........................................ 256,651,635 524*80,979
56.996,065 .................V - 263.417.53-) . 534*32,054 —
57,875,677 'J i............... •1.......... 251,638,522 < . $38484,37163,554.222 . on havr been decreased fivf times in

&3.945.5W 1 thlr,Wn months' period, while those after notfc dec l,„,d
61,855.5.9 , only once. Interest bearing deposits made a gaijiTbf *3,862. 
59.945.735 practically the same amount-: of the in.+ealt in com
$9.621.328 rtlP*r‘al accommodation during July.
$8,159,050 ,„r The follow,ng figures show the rapid growth *n deposit,
61,5-4,958 ,he pas* fivp years
60,081.256 j !' On demand. ■ - After notice.t . iTotal.

.j ..........;• *165,077,790 «379,030,511 ^44.108,301
Credit has been liberally extended, the current loans in ic‘^8 /! ! ! ! ! • IfiTjJKS

Canada having increased by to per cent, during the past 1909 .............. 222.555,’7** afif.’vtv’sfo
year. Call loans m Canada made a gain in the same period 1916 .............. 251,638 5* S
of 20.9 per cent, Only once during the past thirteen months Total denosits oou . / » 4‘37' ioo.022.893
has a decrease occurred in domestic current loans. créas,J fmm^tJl. amount to *790,000,000. having in-
The,,h0„ lhc „a„ ,hc *"

™ J+ daring ,h, p,„ fo„, , i bc„ mid. to ,h„ Sl-nT

Loans—
Current in Canada 
Current elsewhere 
Call in Canadir ....
Call elsewhere ...

«44,th337.8,h 
47ti$'H ,818

r \

•i f ; Current 
in Canada.

.. *539,821,041
- 543,154,663 r

• • < 560,206,621
• • 579,837.956

• 590,291,944
592,741,812 

.. 590,984,344 !

.. 602,454,539
624,550,051 !
638,247,236- 

,.. 643,246,518 
.. 649,145,920
.. 653,008,336

Load
1909—
Augus 
September j.

• October -.. |. 
November ' i. 
December
1910— January 
February T ’ 
March j . 
April ..
May !...
June !...
July ....

July • .1 •!•

1

;

?* >
■

i-
:/ t • St

..... .. ..-:

f tI, .

i
an additio#of *102,- 

since July, mog.'

July, 1907. 
*581,327.878

23,723.397
48,441,077
60,629,114

July, 1908. 
*525,271,18$ 

23,153,095 
40,467,165, -
54,916,935

July, .1909. 
*539.821,041 

32.753.385
54,603,054 ' 

114.685.5,7!

Jily, 1910. 
*«3,008,336 

So, 267,390 
po.08l.256 
§>2,436,037
I
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REGISTERED stocks or bearer

(Continued from Page 912).

SECURITIES. , ,, - f hrec years ago, Mr i.■ Robi-rtson. ratjtalist, <#f
I undue. Scotland, passed' throuvh western Canadî. en roule 
irom the Paeifir roist. He returned recently as the emissary 

In Favor of Registered Stock » °, a ' °mpany which has recently been formed in llundee for
The experience of another financial hotfce in he world’-, pan^s^api^li^Tw^‘"n^anada :^he'com-

ss 'kht En’'iand *îT,y *1 “r"-.

•«.tSdLwSZ- :Th" rla“ - r-'T bu‘ ^ .”^bT,;x"r J.
manen, fovestmem k re'Urn‘,d from 'h- Fas, and report that he has bln instru -
^uritv and frrm ti, j°,h from a 2a "m,n,al ,n a syndicate of French eapirliMs who

- Stock s rnt d,^Pd.Paym<‘rV,S- rrg,Stercd up ^ the present have ,nve-U-d a milbon and a hlf dollar-
4 Pr*fCrab,e *° bearer secun,'H in British Columbia. Alberta, and Saskatchewan |le is of

1 : the o^nion^that each veàr «-.e*» an increaHin.^.
Nfininv and Milling ^ French capital rom n* to thr WHt. Peonlr it| 
permission to keep \tk » countries are realizing the opportunities for invrsln 

k Canada. *
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COPPER MINING IN QUEBEC ! provision been made to obtain different types of ores from
_L_ ,i several localities so that 1 a proper smelting mixture could

nt Has Not Produced the Best Results have been obtained, costs would undoubtedly have been lower.
j. ire from a Government Report Now white a custom smelter centrally located could undoubt-
d'ltc from a Government Report. obtain somc suitable ores from the district, at the pre-
ill i I-------  sent time no assurance whatever can be given that the supply

• Copper mining in jnjtfbÇc has had a varied history. With wiy ^ constant, even for a limited period of time, nor can 
the exception of ivo Slifm'Vlat Eustis and at Capelton, it accurate estimate be made of the quantity available, 
cannot be said to iavâlavçr been very successful. Ih a number ■ . _
oh localities, notab iv. 4 Hlrv. y Hill and at Actonvalie, pockets The Methods of a Company, 
of very rich ores >er#fbhrid in the early days—bbt none of A company proposing to erect a ciistom smelter should 
these deposits had Lev* produced } large tonnage, and most first assure itself of an adequate supply of suitable ores, and 
of them were soot ex&uâtéd. While it might be stated that it/would seem reasonable je this end that they should con- 
lack of ore has befcn tlje chjief cause for this lack of success, trol several properties which would produce different classes 
it has never been! denf0n|tr'ated that this is the cause. The of ore. The properties themselves should actually be opened 

. one surprising, fetttirtfün* connection even with those .mines Up that the charactet of the ore may be known and a reason- 
that have been- si ccelsfully operated ,,is the extraordinary able quantity be actually in sight, that is, developed on four 
small amount of I exjiljpration that has been carried sides. Tto a well-trained engineer or business man it may
on. There has fcjjfcefi Jalj^oist nb lateral exploration and no appear strange that it should even be necessary to make this 

“ boring of consequihnctl pTje-ljodies were found, the ore was statement, but the past history of mining and smelting ven- 
mined out as it dbcufied" ffiut there was almost no develop- turcs in the district repeatedly shows that the search for a 
ment work ahead fif t|c mining. Periods of reduced output commercial quantity of ore was the last step taken in the 
followed periods <jf largo output. organization of such enterprises.

Ore Has Not BWjJi SSmpled. V. As To Present Conditions.
The above ail sd|ie o£| the Salient features contained in At the present time, in the absence of a suitable market, 

a report of the ijkpattment of Mines, which farther states only the richer ores cap be shipped to distant, purchasers at 
that at the, ppesenit title, jin the Eustis mine development in a profit, and transportation charges consume a large portion 
the shaft is abouii 2iw fc#t ahead of the lowest level from of the values'in-the ore. The small owner, with limited cap- 
which 'ore is belli mined, arid four new drifts have been ital. cannot afford to do much development in advance of 
started, from two iew;|jçvéis. Again at the Suffield mine, a sales, and the results are usually so small that it is hardly 

1 comparatively lari g, iiflinage lof low grgde ore has been worth while investigating his property at all. On the other 
blocked out on f< fr ade*. ^"ttis ore reserve has not been hand, the lack of an assured supply of ore renders the erect- 
systematically sar pled, and has not been surveyed, but it ion of a smelter a hazardous venture. These difficulties 
is undoubtedly thtj largest amount of developed ore available could be overcome by co-operation between the owners and 
in the*district. It viflipe difficult to recover the values in this capitalists, and the interests of both would be served, 
ore, partly because <8 its siliceous nature, and partly be- There are a number of prospects known where there is 
cause of the finely diesrmiipaifcd character of the sulphides, a possibility of getting ore of value. These should be thor- 
which will make dflticuU tt> coticentrate. So far as can oughly investigated. When an adequate supply of ore is 
be learned these ale tSe;‘c&iy occasions in which development assured, then, hnd then only, will it be desirable to equip 
work to any exte |t h%s preceded mining. In the" Eustis j the mines with plarits of suitable capacity. When the nature 
laine, the ore sho lings ate probably the best in its history, of the ores is .known and an output of reasonable quantity is 
In the Suffield, thtj valuer of the ore and a method of extract- j assured, it will be possible to dev-'se a method of treatment 
ing these values t a? profit have yet t(^ be determined. and to design and erect a suitable plant at some convenient

Apart from t ie patuial depression which results from ' central point:
the low price of «doppfr. he present backward condition of 
the industry in Ql eljtü isj'due to several other factors. One 1 
of the mp^t impo taitjj', is! the attitude assumed by the ma
jority of thfc owner of| undeveloped and unexplored prospects.
Until these prospt ts ;ire: properly investigatéd nothing can Since the removal of the German surtax the statistics 
be known as to th<|r vstlua. 4ri a number of cases the owners 0f German trade have been closely watched by those inter- 

T are not financial]* atg« to undertake the work themselves, j estP() ;n Canada’s import trade. Mr. W. G. Fischer, Canadian 
- nor have they "the jreq§ jsjjc knowledge. This lack of know- trade commissioner at Berlin, reports that Canadian imports \
, ledgç, coupled wSi thi absurd popular notions as to the jnto Germany have increased enormously during . the past 

value of a mineral mrcè^efi, which the owner usually assumes ' seven or eight years. This is due. he thinks, td thç large 
is already a minS ca isfts thpm to place an extraordinary increase in the population, which, during the past ten years, 
valuation on un<wi l»]> -t properties. Most of the owners has increased at the ratp of about i.ooo.doo per annum, and,, 
will not a-'Uiue. aw qfj the risks attendant on initial-explor-. as the agricultural products- of Germany are limited, it is
atjori, but wiw askSsugjli dtides for their properties—in some I necessary tp import more and more .each year. The products
rase* not being." wllii|||jeten to have them adequately tested and commodities are such which should be of great interest
fir-t-Hhat Capital i4s ètpehiençed in copper mining have no to Canada, particularly in wheat, flour, cattle food, linseed,
ch- ic, but to .Jeavefthc ,di«rict. » apples and fruit, also cheese, and much better prices should

I <L be secured in this* market than have been received in Great
Owners Oe Net UiHefetahd Whet Constitutes a Mine. Britain during the past four or five years. It is to be hoped

Could pinners tnadp to iundersthnti--tiiat a copper mine that shipments in apples and some of the other commodities *■

dries not consist oS[a|fewç| small showings ofs copper ores in will come in to Hamburg, Berlin and Bremen tmS coming
the bottom of a -rainif it a mine has^ to be developed autumé'j PÿM* r
fron) a prospect bym.uid âjjidj continuous labor like any other - The following table shows thy total imports in o < 
mdusfrv. that*in th$j maturity pf cases the assays which they many:—

Year.
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GERMAN TRADE WITH CANADA.

:

. V
I

a

v .
r ' .j

hav< receiver), from It-> mtr ifommercial chemist, of specimens 
not jnelependently-'iriÇeçtfd, 
the actual content pf|t|*pV property then 
owner will meet carotaliist.hn the common ground 

• ihtirc't, will ,t be pc'

I $568,000,000 
f $97,050.000 

4 637,090,000
.... 647,100,000
.... 759,250.000
.... 840, loo.opo
.... 801,000.000
.... 796,500,000

The value of(the exports into Germany from Canada were 
as follows :—

Year, 
looi-z j.
1003- 3 4.

i 1003-4 -f-
1004- 5 V
1005- 6 1.
1006- 7 "r.
1007- 8 ' j..

» 1608-0 ,.

Germany is likely to obtafm a much great*
Canada’s import trade.

are no -ndiia-jon whatever of 
arid then only. When 
n ground of mutiml 

hlillpe for the interests of both to be 
o-‘adjusted th.nt th<i piros^eqts themselves may he properlv 

irivest’igated. g||n|;jlf ' 1

lQol..... •
1002
1Q03 :...............
1004 V. - • •
1005 ......
iod6 ............
1007
H)f>8 s......

?

fi

l.atk of 4 contjefeiijhif market has alsoi retarded the jn- 
ylu-try The erectikwfljf M custom smelter at some central 
ps>'nt in the district hp s' been advocated as a solution of this j 

, , difficulty.^ X custom|f riiéjter would enable small owners to 
obtain immediate reSr|i, their ores.i

But from- jhe sta^dfxif^t of the smelter owner it is diffi 
cult to understand hfy hdj cmild expert to operate his indi

vidual mines. I'hdoTOtNm! some of tfiemi were operated at 
a profit, but many ; vS-tf hot, and in ill cases the smelting 
costs were.high, and Plf plants could only be operated w hile 
the market price of ff1 1 ' ' '
in part due to these iff 
of the same tvpe. be 
mines, and when s

■ >

Total.
. . $1,440.544
.. 1,776.269
... 1,229,233

073.397
.!. 1,523.254

680, tot 
-.. 2,170,206
.. 1,^75.493

share of

\
<From An Owner's

e.

= 1- t■ wter was high. The high costs were 
the ore was all 

mine or group of

Si fflits, while; usually 
I derived frr*n one 1 
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=1N CREDIT AND CONFIDENCE.

Responsible Position of Credit Men in Commercial 
Housed—Should Encourage Good Book-keeping.

“The jbasic principle of credit is confidence, but this con
fidence should be the result of intelligent scrutihv of the I 
numerous elements that enter into this very complex ques- "

Ma% things beside a man’s financial responsibility 
have an mgportant bearing on the subject and must be taken

insurance friends know as the CANADA HOLDING ITS OWN
moral haterd must figure largely m the verdict. A man’s > i ____

training, o| lack of it, his natural ability, his care and atten t r - i
tion to business, his personal habits, and the hundred and 8 UePrc$sed English Market—Explanation Regarding •
”h°e wàtdiSfl|haevge0 Ôf daily Hre mustLpass undcr Hudson's Bay Stock Decline—Canadian Pacific
the »atchf|| eye of the qredrt man. From these varied * . w . ,> ,
sources hejforms his impressions, and. while he could not Dnidend Was Opportune. ||
perhaps. p|t his finger on any one thing and sav that de- ' V ~
cided him jflie has sifted the evidence and come "to a well- * n • Monetary Times Office, :

T^„c0trUSvvnr°nxfW»kh he feels s?fe in ac,in*-” ! London, AugiSt ,7th.
of R. G. Sun & ComapanyWwhgenadrdie”edagthr &nadîu» noticeabl^ ” 3 ^roverbia^> dt,îl month, but th,|year, more 
Credit Metis Association in Winnipeg •— . Canadlan noticeably so on; account of the unusjial activity*^ the earl-
11—hU t, rvht.i- ' 1er months of the year. During the pastweelfi the only
Unable to Obtain Credit. occurrence of: interest was the increased dividend of the

‘ Credi^men occupy the most important positions in Canadian Pacific! The directors did the proper's thing by
commerctalShouses to-day, for on your decision the "fate of maltinK this increase, which had a steadvipg eii t and in 
many men |ractically depends. It is for you to say whether a measure counteracted th.- ill effect of sttikesfind unsat; 
a man s ac^unt shall be accepted, and he shall enjoy the ‘^açtory crop reports, ft js pleasing to note t at all along
advantages Shat flow from being in credit, whether it shall be ,he lme Canadiaft securities have'dono wee. hdbling their 
rejected and the applicant consigned to the condition of dark own and advancing in many lines, not only rails but zin-
despair tha< follows the knowledge of ^ man known to be dustrials.
nnf3 nnlv°hdwjrn a,so p,ay an important part in As to why Hudson Bav is still down. Two explanations

ra t; £ sfis
that thex^nust present a clean bill of health if thev wish to L «t T°t e for*"d movement, so that n^*nv of the
do business with you. -In this wav vou stand as a restraint .u*rv”ted changes will for the present be held i«: abeyance,
to evil practices, and can do much to discourage dishonesty l1 f“rt"cr sa.,d-i that whf«i the- management enter into the
and fraud; ^ y held of departmehtal stores, they will find the opposition

much more vigpfou* in Canadian cities than ife F.ngland. 
n|id that it is easier to satisfactorily operate an esi$|b|ishment * 
in Brompton Road than in "Winnipeg or Toron to,, y here the 
keenest minds of the Dominion are operating. ||
Canadian Timber Flotations.

D/iring the gist few weeks the British 
,minted extensively upon Ca^a^ian flotations,, -inarmore re
cently upon the timber and oil flotations, while The Financial 
Times devotes two columns to Canadian timber companies." 
Recent statements of The Monet=»y Time* quoted,
while they give . the result of their investigation, <
which is naturally indefinite and incomplete nfit because 
of any disposition to deal unfairly with the- Donjlhion. but 
because the desired information.is difficult to obt.iijl. no one 
being capable of giving such facts and .figures aj* will be 
reliable on the one hand, and* fair to Canada on file other.

It is claimed that the demand for timber is larjjjrly local; 
and that the inrush of emigrants has for the mom§|t caused 
an unnatural demand in the West, jwhich /when it-ihas been 
permanently supplied will remove -British Columbfe’s ritost 
remunerative market. . W 1

It is pointed out that Canada, while proud of its timber 
reserves, is forgetful (hat Mexico and other parts jhf South 
America, as well as Russia, and districts of Asia, have vast . 
tracts- of timber, which year by year are becomingfiinnre ac
cessible, and must necessarily be a strong comp*1t§or with 
Canada, where much of the forest is almost inM-essible, 
and labor high. Reviewing these facts, thev roniijide that 
there is no sound-basis for speculation in A ' *
propositions.

ness man more than once in a lifetime, and a vljjjr small sum 
to increase your protection against bad debts! which occur 
with painful frequency. You may conduct tour Business with 
the greatest care and strictest economy, obseryf all the rules 
that make for a successful business, but if ÿtài sêll your 
goods to a man who doesn’t pay for them your Wdrts are all 
neutralized and your less‘greater than if you had lost by > 
fire with no insurance, for you would have saved the Cost of- 
selling and trying to collect.” . i$

tion.

1

Proper Book-keeping System.
; “The lack of a proper system among retailers of keeping 

books is a matter that may profitably engage,your attention.
I he question of regular stock-taking and striking a balance 
once a year is frequently neglected and followed by serious- 
results. This should be insisted upon, not only in the in
terest of the wholesalers, but of the retailers as well, as no 
man can (ell definitely where he stands without it. A large 
majority, of those entering the ranks of retailers to-day are 
tiien w-ithvbut-slight, if any, previous experience in business, 
and many of them in rural communities, without 'even the 
rudiments of a business education. Some of them succeed, 
but while they are Working at their conimeroal salvation their 
account is. a risky ;one and - their competition 
other good customers. The granting) of credit to men of this 
stamp should done with the utlinost caution, and only* 
where there is good reason to believe there are some excep
tionally. favorable (fircumstances.
Regarding Mercantile Agencies.

Having touched on some of the leading points that come 
up for primary consideration in the granting of credit, I now 
reter to the relation- borne by thp mercantile agencies to the 
credit system as it exists to-dai. They are the foundation 
. V» and through their methoefe and efforts this vast and 
intricate system has, become a possibility. Without informa- 
mn such as they furnish it wou|d be impossible to conduct 
usincss with any degree of safety. No private firm could 

afford to spend the money necessary to gather the facts 
relating to an army of cu6tome|s scattered over a widely 
extended-erea, and it is only by" their complete system, the 
growth of years of practical experience, and the expenditure

sudls money tbit thi| information is gathered, ® n °® of Silver. vx
verified and placed in the hands o( their subscribers at a price Following the example of the Bank of Montreal, the 
easily within the reach of a|l. J Bank of New South Wales'has secured a valuable site on
Quantity and Quality of Information * hreadneedle Street, almost opposite the Bank of Montreal,

“Heretofore too little attention has been given to the ulL‘S L‘°sihstantiâl
quantity and quality of infofenatiofc on which credit is based, 5 nn ÔiJ L! >mportant bankmg -house is
oo much weight attached at times in the opinion of the ardent Airain th* • ' i v, ' i' c . . •

; gasman, r to the fact that another reputable house is . A**'n \h'Tr ,s a sl.lgbt dr“p ,n !he Pr,cc <>f sd^- which
«Hing. an the benefit of the driibt is given the customer >s. no^. qu®,ed at 2.4 7/i6d. There is a rumor that à group 
mstead of retained by the Housed resulting in ,a percentage , na ,ve bankers m .Calcutta and Bombay 

’ad debts at balancing tinie that might have been reduced. e,v cornerm the world’s output,
‘I wonder how many of youiever figured out in your cable published this mqrrimg up to -July 26th. group *

annual expenses the money spent for fire insurance as against bad secured t/qth of the world’s output, and that *t|fcr since 
hat of getting information on whi6h- your credits were based. fhey have been large purchasers. It is now rlainiiéd- that 
I he object is the same, the protection of your business; yet thev control one-half of the world’s supply. The tripe con- 
ln ?ne case you are spending thousands of dollars to guard 1 dirions in the far Fast may interfere seriously with abe Vuc- 
against a calamity" that does hot hlppen to the average busi-1 cess of |hi<( speculation, for as far a4 can be lea med de-
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WM *■ ma, presied trade ‘and vj-bjutfej fjave resulted in the failure of

a large number of sin all iHafilfo! traders. It is likely there- 
- fore, that the group iu ill -h; tie to hold for Some little time 

to cdme if they hope jlD's&c rejj. 'j

Agricultural Credit Bsnke.

M i.lower temperatures over the Canadian North-West, but th 
was not sufficient to cause a scare, and markets quic 
reacted. Splendid harvest and threshing weather, showipg 
favorable results, combined with lower cables and the in
difference of foreigners for Canadian and American wheat, 
caused a sharp decline on our markets and those of the I
United States. Added to these depressing influences and the 
unexpected weakness of the foreign markets were predictions j 
of large world’s shipments for this week, and, as foreign 
news has been the main sustaining influence for some time 
past, the weakness in spot markets and continued large 
movement from other exporting nations caused heavy liqw- , 
dation. The close of the week, therefore, left markets with 
sentiment bearish and prices on the decline.

Statistical Position Strong.
The statistical situation continues to work against higher 

prices for the present. World’s shipments for the week 
showed a considerable increase over last year, Russia and the 
Danube making a large contribution. Breadstuffs on ocean 
passage increased 4% million bushels compared with a de
crease of 1 % million a year ago, the total amount afloat being 
35 ’» million as agàinst ,29 M million last year The visible 
supply of the United States increased by 3M million bushels, 
now standing at 18,582,000 as compared witli a total of 
8,282,000 for corresponding period 1909, and, although Cana
dian visible decreased 383.000 bushels, it still stands at 
3,721,000 as against 1,368,000 a year ago. The foreign crop 
outlook is for the most part favorable. Estimates of the 
importations required by France range from 48 to 96 million 
bushels. Australia and India are doubling their shipments 
of a year ago while the Argentine also shows a substantial 
increase. The new crop in Argentina is making a good start, 
with the exception of important districts in the north, where 
the plant is suffering from continued drouth. The situation 
at the moment fronr a supply and demand standpoint, is un
doubtedly bearish, and there is little hope of any permanent 
recovery until there }s a decided let up in the North American 
wheat movement or material increase in both export and 
domestic demand.

I: !:
—.1— At the next session oftiP: irliament. Lord Ça

j , ri jij. • is an undisputed 'autnptitüt'itt matters agricult
j 'V' needs of the farming|
j B tate the establishment

[I |: I benefit more especial!
that the majority of f dinars 
it. is doubtful ad to the! ulfj 
banks have been sue 6rsi 
but none of these are ; 
wait until the terms oi 

The bond holders’
John Railway has bet 
cepting the terms as < 
is gratifying that the: 
an amicable settle men 
have acted wisely sine 
involved an .entire lo«ji 
have -doubtlessly mad* 
the sattie time they an 
à half a loaf which ii p 
Last Years' Coinage.

The report of the j! 
been issued, showing |l 
ounces of bullion havirfi 
for mint coinage, whil 
returned for recasting. 4 I 
cigns, and £2,000,000 iin 
and £i2#,8i 1 in broiji;
311,410 against £15,57 

" pieces cut was over tljl, 
penal coins, and 37,1 «wL

rrington, who 
. matters agricultural, and the
"ja«r 1,‘J Will introduce a bill to facili- 
offe: -operative credit banks, for the 

ijjfficulture. Owing to the fact 
in England are upon leasehold, 

ate success of the scheme. Such 
ly operated in other countries,

must

I

t!-- ; I 1i
is#; pi irillel to England,, and one 
tjîfe 1 till have been made public, 
rriéetlng.of the Quebec and Lake St.

iietil, and a resolution passed ac- 
f|rei by the Canadian Northern. It 
ijnejkotiations have been brought to 
and it is felt that the bond holders 
|hV other step would probably have 
f atid while the Canadian Nqrthern 
§4 good bargain for themselves, at 
iheibihg the bond holders to obtain 

a crumb.

i ll1
It

HI
!

r
«âidêdly better than
Î n
ii« f i
putv Master of the Royal Mint has 

djufing 1909, upwards of 4,000,000 
f fa Value of £16,000,000 were imported 
6| £*4000,000 of old gold Coins were 

Of] this £11,800,000 was in sover- 
{ujiajj|f| sovereigns. £1,389,599 in silver, 
fewlte cast, making a total of £i|s,- 
|I3| flhst year. The total number of 

i*4<xx>, some 75,000,000 being Im- 
|o^ Colonial.—T. R. Sea. -
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HARVESTING IN 1HE WEST Caeh Demand Coed.

While there is no great activity in the commercial mar
ket, there ?ts a strong demand. On our local market trade in 
options has been brisk and the demand for cash wheat good, 
the business being divided between local millers and Eastern 
houses. Export bids are still out of line, and British buyers 
are holding off in th* expectation of being able to buy cheaper 
later'on. Receipts Jin the Winnipeg market continue in 
excess of last year’* arrivals. With crop damage excitement 
out of the way, markets will be on a normal basis again, and 
thé rise and fall in prices will depend largely bn supply and 
demand.

i 4

f
1Î Now General—

for Crops-lfln
Will be Good—Railroads Ready 
the Wheat Markets.

î I!
I i-

I Î.: X |
_ Monetary Times Office,

J-‘ • I; 4:* |f. i Winnipeg, August 23rd.
Harvesting hat begun ih tiho wheat fields of the West. 

Demands made for harvest hainds and reports based upon 
personal inspections sHBwtitliht there is to be a fair crop. The 
quality will be good. In®fthe opening price of the season 
was fixed last week wjhrjn the first wheat of 1910 was sold 
at Fort ^"illtam for |jr»i|jj| bushel.

The West will neeq njairiy harvest hands. Already several 
thousand have passed through Winnipeg,, and the call is not 
near filled./ One Man jjobjg : farmer took forty-five men to 
gather his crop. Keptijsftitjitives of the Saskatchewan Gov
ernment’ were sent to Witfnipeg to meet the trains and en
gage men for the mictj$I<j jPfovince. These agents went east 
of.Winnipeg and met thd harvesters’ trains and succeeded in 

{ . / getting the lion’s share bf 2,500 hands to go through to Sas
katchewan. "Nearly aff ilhT .harvesters came from Ontario. - 

It is encouraging tii :#bte that, despite the talk-in regard 
to the poor crops in [jrati e sections of the West, collec
tions in almost every ilSne are romijig in well for this time 

. of year. .and. according tq the opinion of representatives of 
loan companies, conditli>h<j life not so bad as was anticipated. 
Last year these companies collected eightv-five to ninety-five 
per cent, of their interest, and they estimate that they will 

^ this year collect from Sev ;nty-five to eighty per cent.
Kk Railroads Are Ready idr The Crop.
*/ . The thrée great lines,of railway in Western Canada

in good shape to handle t he vear’s production of wheat and 
other grains; and it is hhlfkely that anv serious blockades 
Will occur. Both the fc. ’J t.: and C.N.R. have plenty of 
in readiness, and alreidÿ ÿhpse^ae well distributed over their 
systems. It is a weldm d itinounreqient to Western Canada 
that tfie Grand Trunk ’heifir will be able to handle grain 
from all points east df :".k)fiv>nton for Fprt William on Sep
tember Tst. The line f riraj Winnipeg to Edmonton is now 

. f in full operation, and, w •<|| of Edmonton a partial service is 
being giyenr It is fuft!h Announced tfiat the Grand Trunk 
Pacific will ent.er this f,"Il I pon the regular operation of the 
250-mile sed|iotv of th_e Nàrionâ! Transcontinental line be
tween Weytnontîarhene atid the St. Lawrence River. Con
struction upon all the either sections of the1 International 

'Transcontinental betMleeifej Moncton and' Winnipeg is being 
pushed forward expeditiously, i?s is also the westward con- 

. strurtion; of the Grand T 
Rupert. 1 -

-

3 I 1 -
QUEBEC AND LAKE ST. JOHN BONDS.

l-'l
. I ■

• -a
As noted in The Monetary Times last week, the bond

holders of the Quebec and Lake St. John Railway Company 
haVe accepted an offer made for the conversion of the bonds.
At a recent meeting held in London. Mr. J. L. Smith, C.B., 
stated that those familiar with the circumstances of the case 
and with the general character of the steps which had been 
taken by the protection committee knew that the original 
off^r of th* Canadian Northern Railway was to pay to the 
first- mortgage bondholders, in bonds guaranteed by the 
Canadian Northern Railway, an amount equal to 60 per 
ceçt. of their present holding, and to pay to per cent, to the 
income bondholders in respect of every £100 of their hold
ing. Inj discussing that offer at a meeting on January 3, he 
pointed iout that they were not then in a position to form 
an opinion upon the question whether there was any real 
justification for thé reduction, and that in any case they 
could not accept a reduction which woùld leave intact the 
ordinary capital of the company without a full and independ
ent investigation abd report upon the position and accounts 
of the company. ;• Ifi faimes# to the Canadian Northern Rail- , 
Way. he must say that they had never refused - such an in
vestigation Some differences of opinion existed between them 

s (to the manner in which that should be carried out. but 
e did not feel called upon to discuss that point now.

matter Of fact, the Canadian Northern Company had 
fforded e*ery facility for the conduct of an investigation, 

alnd the committee Were now in the position of having three 
reports from independent points of view. The first two were 
by rminenit firms of chartered accountants, and showed the 
posjtion aw disclosed in the books and accounts. The third 
was by art experienced practical railway expert and en- 
ginecirt and gave much information with regard to the past 
of the railway and the prospects of the future. All these 
reports were of great value. He need not say that the re
ports had engaged the very serious consideration of the 
rorrtmittee, and he was nk>t going to discuss the matter now.
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The effect of them was that they did not* in any way modify 
the opinions entertained by the members of the committee
XSLrV* thf fUt£Urc P°ssitbilities and prospects of the . (Canadian Associated Press)
Quebec line if adequate capital and efficient organization London Auir 2\__4» the We-tem (
hZ', ?TV,dCi Vnder ,hese circumstances the committee inR the press'was n* admitted." '* **

had to face the Question whether they should accept tlje 
offer made by the Canadian Northern Railway, with such 
modifications as might be agreed upon, “or whether they 
should proceed with a scheme of reconstruction and reor
ganization of the capital of the company. They therefore 
decided not to refuse to entertain any offer of compromise 
that might be made. They were also given to understand 
that the Canadian Northern Railway Company were prepared 
to approach the subject in a friendly spirit, and accordingly 
they opened negotiations through Mr. Hanson, which 
suited in

» *i
id WHYT

Tfust meet-
r-
;n
4,
»
rs EXCHANGE RATES.er
m

Monetary Times Office, 
iPniiàJ

The following prices are supplied by Messrs 
re- * CrC.nv,nV7$ Ton#re

a great deal of correspondence, telegrams, etc., New tork Fu»ds 
which finally resulted in the térms now submitted for con- 60 Days Sight
sidération. He would not pretend that these terms were ,, “ Demand 
cntir.’lv up to the standard which they would haVe desired Cable Transfer* 
or even TTfr to the standard which they had hoped for. The £at” in New York. ..r...»
Canadian Northern Railway, not unnaturally, took a' view Sterling 60 Days* Sight
of the position different from that which the committee took. , " Den?ilf4 -------
and still considered that the original offer they made was f al M< ncy^ in Toronto .. 
a fair one, but, with.a view to'obtaining an amicable settle- Money in New York .
ment, they finally agreed to the terms which were now ^,nk of England Rate —.. 
offered. He therefore moved the acceptance of the offer „ Open M»r*-«» Discount Rate in London for

r‘ Short Bills J

it
A

Giazrbrookid
Street, Toronto :—

l/l1
*k 1 2
9 7' t9%'1"" V .

i-
4 8; 7$4 rill

sX ! ..
iy }S.

►e
3»

il
3*ie

/ie
tr ; fte *CANADAS INCREASING TRADE,I- CLEARINC HOUSE RETURNS.i .

During the first four, months of the fiscal year ended The following are the figures Tor the Canadian Clearing 
JUIV u Canada s total trade amounted to $232,630.260, which Houses for the weeks ended August 26th njor) i Ai gust 18th 
is »40,710,056 over the trade during the same period a year and* August 25th, 1910, with percentage increase ■ f 
3S Jhf total amount of domestic import- and exports Aug. 26.’09.' Aug. .8,',o. Aug. «*.'•! L.
a,one duung the same tim° was $224.274,621, an increase Montreal ! Sto nfifi 126 di, ,, .«-Of $30,084,194. The value of merchandise imported for con- Toromo l ïïiSm S’S’btf SI t

sumption during the four months totalled $,43.322.043, a : Winning T fo ^ g’S Z’1**''” It 339Sr,tedmten,jh<>f *,3,*?3Æ and d°™est£ produrc wa$ «*: Vancouver ' 6.0A708 7.*6?2.8i$ il

jor ed jhe value of $80.952,57». this be.ng an increase of jOttawa 3.,4..034' 3.687.862 k &fi || + r4.o2
n’ , ' Quebec ... 2,i74p44o 2.142.83, 2.45m |HtT27^
mtnnjf the four months exports of products, of the iLalgary 2,097,318 t 2.7*5,926 3,033,2 o ! + 14.78

fisheries increased by $800.000, lumber by almo-t $ 1,000.000, Halifax 1.993,416 1.859.1,8 1.5<M,3 7
agricultural products bv $5,500.000, and manufactures by iHamilton 1,533,577 1,952,481 1,694, c 7
over $1,000,000. Animals and their produce show a decrease St. John ... 1,380,273 11572,532 i,52*[, §
°f over $600,900, and products of the mine by $200,0001 Victoria t.358,079 1,781,740 i!sz8,7 $, +34.65
/ During July ;the total trade was $61,456,576, an increase l-ondon • . 1,027,233 1,127,153. i.nqjRjO, | ! + /1.91
°f $5,ooi},000. Imports showed an increase of $5,816,205. rflon,on 029.675 . t.658,787

V j'/'d exports declined by $750,000. There was a decline in 
,e value of minerals sent out of $652.415. of $277,455 >n 
lumber, and $271,195 in agricultural produce. There were 
'""eases of $*99,370 in fish. $28.803 in animals and their 1 
Produce, and $55,235 in manufactured articles.
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Regina 
Brandon

... $86,276,060 $106.476,876 $.Lr.
7 38.12 I 
453.43 It

Edmonton figures for this week not to hand

883,985
441.319t-,

?/If
r.

:

1
X

•i

. *

S ffl
B..

v



'
I.I il I ■ !

MONETARY TIMES Volume 45.1 II E918 i ■.

=?-I j
■— J

TOWNSHIP OF SCARBORO 
11.44!' DEBENTURES
ï j ! . j ; ■ u • , v

PAYABLE IN 30 INSTALMENTS
Full particulars and price gladly sent upon request.

I.

r
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■
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. -I il ÆMILIUS JARVIS & GO.I I ■

» j
a IT|| (Members 1 or on to Stock Exchange). #1 a ! 1Toronto-Jarvis Building*, nm

1
Saskatoon, Saak.—Foster Brown Hebb Company, Limit

ed $10,000. City Transfer Company, $25,000. Saskatoon

. . „ j ; i *7~ _ Cotton & Silk Manufacturing Company, Limited ; M. F.
Fifty-six is .-the number of new Canadian companies in- chasse W. L. Parant, T. Coroeau.

corporated this week, and: the totai capitalization of same ont. The McLaughlin Paint Company, Limit-
$,2.207,000. Only hve companies of any magnitude received $i5,boo: H. B. Northwest, G. Wilbur. S. Gillespie.

ized at $3.000,000, and with head office in Ottawa, j P.
The other four • largfc incorporations werè million M ’ Th uMwcr Economicsdollar concerns. A igireat falling off is noticeable in the ^arsMU’*^‘HJL . ' . H n w <- j k *
number of new British Columbia concerns, while many com- Limited, $20,000, • T- ’ , rn , Vomnanv

.i-kt“ping “ “iiû&jf// b. rç&ysrnnâr
the town, city or province tptntioned at the beginning of each G- Hickson, T. J. Creelmaa, E., M. v p
paragraph, the persons named are provisional directors : Motor Company of Canada Um.ted $75,ooo, W P Bennett,

British Celumbia-UTliMEurope Hotel Company, Limited, ' W- M E1I,S> J- H- Bnule. Lie Credit Hypothécaire Canadien, 
- ' ™ r • Incorporée, $1,000,000; Thibideau Rinfret, V. E. Beique, J.

'A. Trot wood Richards. u
Toronto, Ont—Corners,jLimited, $50,000; E. Cameron, 

M. E. Robins, E. Spinney. Canadian Ornamental 
pany, Limited, $100,000; G. H. Sedgewick, L. Davis, G. 
Edgar McCann. The Toronto Xellastone Company, Limited, 
$200,000; C. A. Murray, h(. H. Culper, E. J. R. Skill 

Trlmhone Ahlgren’s, Limited, $40,000; F. Burton, W. N. Beauchamp, 
A. D. How. The Canada Keg & Barrel! Company, Limited,

I 1 MANY NfiW MINING COMPANIES

• ;ME t
” - 
r *m npA

bi Ii

1
a I V.

• r-si
!

• k.

r-« *75.100.
Msrklnch, Sesk.-Marki

imited.
Rouleau, Bask.—Bellevue Rural Telephone Company, 

imited. \. C | j | •
Forward, ,SMk.—Manufacturers 

Limited, $50,000. 1
Gainsborough, SaSk.—Gainsborough

Moosomin, Bask.—-Spring Creek-Coverdale Rural Tele- . f,IOO>?°?; G£ L- Fi '- Harding, G. Baker. The
phone Company, lOsd.ÜT- 1 Vermillion River Gold Dredging Company, Limited, $1.000.-

Chatham, Ont.- Thomas Institute, Limited, $75,000; S 000 i E- Watts J.L.Galloway, J. Cowan. McLean, Stinson
B. Arnold, J. W. Rutherford J. Waddell. * & Company, Limited, $100.000; C. M. Stinson, W. J. Mc-

Oundas, Ont.—The Kerf Milling Company, Limited, Whumey A. McKenzie. The Boreal Mining Company,
$50,000 ; R. Kerr, |l.|ï Nérr, P. E. Kerr. ' | Limited, ti00,000; M. G. Hunt, M R. Ford, D: McLa-n.

Welland, OnL-ETte Wtiland Club, Limited, *20,000; L. Jhe Canada Fur Company, Limited, $400,000; A. Dods. G.
* C. Raymond, VV. Ml Germ#, G. H. Pettit. Grant, M. MacDonald. Commandite Company, Limited,

Woodstock, Ont. -Woodstock Textile Company, Limited. $500,000; J. S. Lovell, R. Cowans, \\. G. Flood.
$75,000; D .W. Kara, H. G.'McBeath, K. Harvey. ' , Winnipeg, Man.—International Securities Company,

i ; Le Pas, N.W.T. - The finger Lumber Company, Limit- Limited, $400,000; :G. W. Clawson, E. S. Horn, E. A- 
ed." $300,000. H. Finger, <X G. Finger, C. R. Smith. Stephens. Assimbofne Estates, Limited, $3^0,000; F. W.

Moncton, N.B.—The Léger Drug Company, Limited. Louthood, H. R. Drummond-Hay, R. M. Myers. The North- 
$12,000; R. A. Lejen jfc. R McDonald, J. C. Landrv. ' ern Wine Company, Limited, *5.000; J. Leach, T. Atkinson, 

Thetford Mines, Que. -La Compagnie de Publication Le T. Berry. Howcy Brothers, Limited, $25.000; A. E. Howey, 
Mineur, *20,006; P. E. Beaudoin, A. Blais, J. C. Gagne. G. H. Howey, W. A. T. Sweatman. The Excelsior Investment 

Port William, 6ii.—The Finnish Co-Operative Store Company, $50,000; K. B. Stddâart. < K Allen, T. L. Hart- 
Company, Limited; $40,dob; W. Kaponen, H. Randa, I.fl,eT- Invicta Manufacturing Company, Limited, $20.000; W. 
Matron. 2 1HI ; >- ; J- Arnott. A. T. Juniper. G, Adam. The Globe Securities

^Porcupine, Ont.—Montreal & Porcupine Mining Com Company, $5.000; F. W. Sparling, P. J. Proctor,- J. Monder 
pany,‘Limited, $i,dboiodt>a |t. Dore, L. Alexandre Caron, A* The Balmoral Buck Company, Limited, $40,000; J. B. Mc- 
Gagnon. ■ : Î - Lean. H. V. Winchell, F. C. Knight. The National Cram

Regina, Saak—Brown Brothers’ Elevator Company, Stooket Company, Limited, $500.000; H. J. Hastings, W. H 
Limited, $ 10,000. Sherwood Rural Telephone Company Hastings, W. J. Moran. The Charles Gate & Sons Com- 
Limitfed, i M > pany. Limited, $$o;boo; C. E. Gate, H. Gate, W. Gate.

.. Pointe aux Trenibtea^ Qua.—La Compagnie d’Aqueduc de 
NeuviBo. *20,000; Rev. El*ear Dionne, U. Larue, C. G. .1 f
ConSaiV. ; ; , . The Otisse Mining Company. Limited, has increased it*

Peterborough, Ont.— The Lundy Shovel & Tool Com Capital stock from $2,000,000 to $2,500,000. 
pany. Limited, *2oovoor>; D. J. Lundy, G. VV. Lundy, E. P The Robert Hersch Company, Limited, has changed its 
Clarkson. nime to the Robert Hirsch Company. Limited.

Dryden, Ont.—The Lone Pine Gold Mining and Milling 1 The Aubtirn Power Company, of Peterborough, Limited, 
Company. Limited, $300,000; R. Wright ; C. J. Frederick, has increased its capital from $00.000 to *500,000. 
Jackson, R. M. Harripon. • Mr. R. P. Baker, who for seven months was associated

Windsor, Ont.-jThe International Peat Engineering with the staff of the Bank of Montreal at Merritt, B.C.. has 
Company, Limited, $2^900 j G. E. Carlsson, L. B. Lincoln, [ been transferred to Vancouver. He has been succeeded by 
L. Lemairer 5 :[;j - i ' I Mr; J. W. Aikins, of the Vernon branch. k
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‘ WE DO NOT BONUS INDUSTRIES.’’
j , 1 ___

The industrial bonus evil

for complaint on the score of discriminations. Cal
gary is an attractive distributing centre for bl- busi
ness houses and it will be even more attractif when 
it is tapped by the railways that 
their lines in this direction, 
located here whether concessions 
and these new industries will be permanent thev 
will not be the fly-by-night bonus affairs tKfit have 
Sung so many Ontario towns. It j$ a fjkt that 
there i* scarcely a town in that province blit what 
*?as be«n the victim of the bonus microbe-at one 
time or another, and still they keep on su <*mb^g 
to the alluring prospectuses placed before their eyes 
by the concerns looking for easy money, in thé shape 
of bonuses Peterborough. Port Hope. Norwood Kin- 

Chesley—these are only a few df the lunici- 
pttlities which have been marks for bonus huhters., 

Calgary has profited' in other directions’lpv the 
eipenence of older cities and towns of the Fait; and 
it; should not fall for the bonus lure. Our develop
ment will be sufficiently rapid to induce weifiestab- 

i| hshed concerns to locate branches here and we mav

41'STïiÆr Krtm'y p*** «*»,
•„ I.. I S 1

\T must cease. Past ex
perience has proved that it has been of little assist
ance to the grqwth of the country, and that it will
operate against the best future. ____

The town of Grimsby, Ontario, proposes to loan 
a company twenty thousand dollars with which to

• , erect a new foundry. For the granting of the loan
two hundred and twelve persons voted, and against 
it, sixty-two. The latter knew that Grimsby could 
not afford to secure new industries in the 
proposed.

WoodStock, Ontario, proposes to vote on several 
by-laws respecting new industries. Many companies 
are negotiating with the municipality .in order to 
obtain the best possible bargain. In the meantime, 
a city hall by-law will be shelved “as it is felt that 
the .burden will probably be too great to bring on 
the people at one time.”

The bonus system créâtes unhealthy competi
tion between towns. More than once it has shifted 
an industry and removed many employees from tine ,< 
town to another, this with disastrous effects to the 
loser. Port Arthur has magnetized a wagon In
dustry from Markham. Markham will probably Ipse 
forty-five families when the company packs up to 
trek to the head of the lakes. The towns of Har- 
riston and Hanover are offering inducements to a 

? biscuit company in Walkerton to start a factory in 
their own towns, the proposal being for the com- 

. pany to abandon its Walkerton plant
Welland has recently secured an American in

dustry. A membe^of the company is reported to 
have said that St. Catharines, which was making a 
bid for the enterprise, “was unconscious or asleep.” 
Whereas it may have been* that St. Catharines was 
wide awake and refused to.be drawn into the whirl
pool of the industrial bonus. .

Walkerton has suffered with othér Ontario towns. 
Says The Bruce Timejs:—“The falling in of the old 
felt factory, roof last week was the spectacular way 
an old bonus-fed institution passed off the map. The 
factory was erected about thirty-five years ago, and 
was assisted to the extent of $5,000, which the 
swindled ratepayers gladly put up in the mistaken j 
belief that they were getting Something for their 
money. The institution promised to employ a large 
number Of hands, and for a- time a number of faces 
appeared at the factory windows. But the condition 
of the market, or something else that was wrong*. ' 
with the country at thfc time, determined the direc-, 
tors to weed out their staff, until the pay-roll finally 
degenerated into a half dozen boys and an office 
manager. The institution eventually succumbed 
and Yale locks were hung bn the outside to show 
the people that the doors were closed. It remained 
in a comatose .state Until i wily speculator came 
along and bought the machinery for old iron. He 
afterwards got rich selling 'the patent which some 
fool mechanic had ingeniously placed on one of the 
machines. Thus dismantled, the building remained 
as an eyesore to (he pdople, until it final!/ fell into 
the hands of J. P. Johnstone, who used it for a bam.

- It began, however, to get shaky on its legs, and 
•• about a . month ago J. P. put fit up for auction. But 

the people had burned their fingers before on it and 
they could not be persuaded to touch it with a fork.
No bids forthcoming, J. P. was scratching his head 
in mental calculation when the building itself solved 
the problem by falling down.”

• The following cities and towns are opposed to 
the industrial ‘ bonus system : i

Calgary, Altai,

are now „ .inning 
Factories,! ill be 
are givebjfor not
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. 1. Peterborough, ant.
They deserve hearty support for their principle. 
Calgary does not favor the bonus system. “The 

, bonus proposition,” saysi Thej-Calgary News, “ha^ 
been submitted to Calgary quite frequently • since 
this city began to assume prominence in the in
dustrial life of the Dominion, ! but it has‘: not been 
met with favor. It is to be ho^jed that it hever will 

j be regarded with approval. Tfle question has again 
assumed significance with the request of a soap com
pany for information regarding the concessions 
Calgary will make to it if it décides to locate here. 
The city is willing to make certain concessions in 
the way of water, light, and power supply, but these 
concessions should not be of sb generous a nature 
that companies who have locate# here without being 
given concessions,- should havel reasonable grounds

t f-,

Sh
:

i
- ’ vlV •

t
*

«

.

& -• AS#*.V . !
-

? I I1

Royal Securities 
Corporation, Ltd.
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164 St. James Sl, Montreal
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BOND TENDERS INVITED. notes of biddingt

For the $.19,000 Raymond, Alta., 4 per cents., no tenders
Monetary Times Weekly Register ol Information for wcre recetved. It is understood that a Toronto bond house 1

B.«d Dealers a«i_M«.icip,l OUcials, issue, sis

. .’tsstù'se? *,he ra,,p,,e" *”,0,< KtTSlHSS^&,. "tk4 *«*» buud ho„«

Berlin, Ont—On^August sgih the ratepayer, will vote on tond.'r,-l for the ^Pe*">ne’ “»"• n Secttridei’ceJS *
a $.5.000 loan by-law and an $8,300 sewer by-law. ; year debentures. The offer of the Dominion Securities Cor-

Irvine, Sash.—On 29th August, the ratlepayers will vote poration, Toronto, was accepted. 
on a $5ooo 6 ner cent.. 2o-m=talment, fire protection by- ' Seven bids were received for the $33.$00, 5 P*r cent.
Uw 5 * f Camrose, Alta., issue. Six of these Were from Toronto bond

Wadena, Saak.—Until September 1st, for $4,000, 6 per j houses. As previously noted, Messrs. H. O Hara & Coin
cent., 15-year debentures. J. Harvey Hearn, secretary-treas- pany were the successful tenderers,
urer. . „

Oaten Sound, Ont—The ratepayers, on August 27, will
vote;on three by-laws; $$<Hooo loan, $50,000 stock purchase, BOND NOTES.
and $20,000 loan. ' , , —

Outlook, Saak.—Until August 29th for $25,000 5 Per Mr T. M. Kirkwood, vice-president, of 
cent. 30-instalment waterworks by-laws and $6.000 5 per cent, j Rotlmg Mills Company, asked the Hamilton Board of Control
6-vear flour mill debentures. lately to join with a number of cities along Lake Ontario in

Calgary, Alta.—Jt $484,<*» street railway extension by- „uaran,eelhg lhc bonds of a steamship Jine that it is pre
law is being prepared, wlyle a $40,000 subway bydaw will be posed tQ jnaUgurate between Hamilton and Montreal. He
submitted to the ratepayers i wished them to guarantee the interest on $500,000 bonds.Eliras, Sask.— l ritil August 31 for $3,000, 15 -nstalment ^ £ controlk„ rctu$ed t0 consider it.

H. Steikihotson, secretary-treasurer. (Official A rcsoiutlon was passed at the recent convention of the t
“TÏÏTÎiSÏ SEa—Ù«a Swembu, ,» I», Blho,- M.rU.rae Beard ,1 Trade ,, •£££*“ 2'Z7.l7,“

an-s
Durham, Ont.—On September 2 the ratepayers will vote vampoeuion n e. ... , , _ ■ t

On a $20,000, 5 per tent., 20-instalment, loan by-law, and a Discussing the destrabil.ty of muninpal bonds as inves 
$2 000 5 per cent., jo-instalment, market site by-law. ments for msprance companies, Mr. C. A. Kennedy, of Mont-

Ferme B.C.-Until .September 8th for $4,5™ 5 per cent, real, says that they should be able to cqua loan rates on
to-year and $27,00015 percent, jo-voar debentures. G. H. central real estate, w.th less expense ând care in the handlmg.loffliral *dv»'i*en”•", m ,n"

Red Deer, Alta.- Until October 1st for $26.000 5 per time will eventually bring about, as it has irt the past, judg- 
cent. 5. 10, 20 and^jo-ySr debentures. A. T. Stephenson, ing by recent experience, or as far back as it may be wished 

I secretary-treasurer.V (Official advertisement appears on an- to recall. There are, of course, the larger rates on loans on 
other page. 1 1 Western properties,—farm lands, etc:, in the outlying dis-

Mapie Creek, 8a«k.—Until August 31st for $12,000 5 per tricts, but these require the necessary system, the care, the 
30-instalment school debentures. R. H. Wilson, secre- constant attention, even after the loans are made, not to 

tary-treasurer, Maple Ci^Jc, Sask. (Official advertisement .on mention" the requisite experience and judgment of the land,- 
anotber page). I l II V . but also of the borrowers, etc., .together with the disposition

Ottawa, Ont.—UntiJ September 2nd for $362,800 30-year to y,e |cnicnt in lean years in the shape of a total carry-over 
and $257,707.11 20-year debentures, bearing 4 P<"r cent, in- for a fqu twelve months, including the .interest, that it be- 
terest. C. Hopewell, mayor. (Official advertisement appears comes a great question of the advisability of such loans to 
on another page). , '<• the .average company,;even as to the actual net return, all

Prlics Etlwrrd Ccuijty, Ont.—Until September 15. for things considered, and without this system, etc., there u 
$35,000, 4li per cept.. ^-mstalirrent, road construction de- sure to ^ a tt>0 large percentage of defaulters.1 
bentures. D. L. fiiûgàni,,treasurer, Pict< n, Qnt. (Official / t
advertisement on another .page. )

Victoria. B.C.- On Augu-t 20th the lollowing by-laws, 
will’be voted on':- $45,sch<x>l additions; $50.000. 
construction : $2o,oo(| puplic convenience ; $15.000. isolation 
hospital . $75.000. for.-shpre ; $100.000, underground tele
phones; total, $3W$,<jjpo.j % .

: , ya. " 1. ; ;I' e •
VICTORIA, B.Oi,’- MAY 
- ■ J njj, -—

The best price offered for the recent $200.232 Victoria,
B.C.. is-ue, was 97* Whtih was not Considered satisfactory 
by the < it v coiim il. I Ah VirWia has a large ,sum of money 
lyihg at the cr dit of tti|e'|*fnerat sinking fund account which 

be.usrc ,for the purpose lot paying off the debentures 
during the lifetime; ©Hhid local improvement debentures the 
mayor -uggesls that* hinnylf and the treasurer be authorized 
to purchase ou|t of this general: sinking fund the $200.232,28 
debenture- for the Ipjcil improvement works at the rate, of 
$07.10 for each $i<*> iff. tiebenA’res. The "works for which 
the debentures havcJbeCn feold were the Causeway Local Im
provement Works. $52,564 ; Perm.ihent Sidewalk Construc
tion Assessment By-tt:w| N*. u; f 1n.q12.26; formorant Street 
Pavin-r, Local Impnivrjnertt By-law, $8,491.82; Permanent 
Assessment Bv-law ^o} 3b, $31.514 80; Wharf Street Local 
Ipiprovement. By-lawt $59,459.67 : Permanent Sidewalk Local 
Improvement Asse-sjnent By-law No. 29. $ 14.321.30; Belle
ville Street Paving Local Improvement By-law," $30,465.78.

i

■J
we Manitoba

debentures.3

‘

cent.

lit
1. »-------

■J DEBENTURES AWARDED.sewer

Unity, 8a«k.—$2.000. s'o per Lent., 15-instalment de
bentures, to ^lessrs. Nay & James, "Regina.

Saskatchewan, 8.D.—$ 10,000, 6 per cent.,'io-instaIment 
debentures,| to Messrs. Nay & Jamies, Regina.

Swift Current, S.D., Saak.—$ 10,000, 6 per cent., 20-instal- 
ment debentures, to Messrs. Nay & James, Regina.

London Township, Ont.—$7.500, 5 per cent.,. 15-year 
school debentures, ta Messrs. Brouse, Mitchell & Company, 
Toronto. _

The Ontario Securities Company, Limited, Toronto, have 
purchased $4,20df Saskatchewan, and $2,300 Alberta school 
debentures.. r ■ l

Hastings County, Ont.—$20,000, 5 per cent., 20-instal- 
ment debentures, to the Ontario Securities Company. Limit
ed, Toronto; V " .

Stettlor, Alta.—$20.500, 5% per cent., 7 and 20 instai> ^ 
ment, loan and right of way purchase debentures, to Messrs. 
Brent, Xoxon Sr Company, Toronto.

REJECT TENDERS.

'1
*

cannot

1

i

'S
;

■ ■ ;
„ The L^ Roi. Minin»' ‘ Company has gone into voluntary 
liquidation. Mr. A. J McMillan being appointed liquidator.

ik "■ ■ 1
If ili

I - Vf'Iff 'M ii — -6à
Î ;■> f-
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Municipality of Summerland. B.C.
1 4 i

-i

C. A. Kennedy & Co.
T

Bond Dealers I
5%t

DEBENTURES
ma turêng 1940

Price to yield 4j%

C. MEREDITH & COMPANY
LIMITED

lers
use *

H'
Guardian Building St. James St.

six
iei.

1&

MONTREALuse
20 e 
'or- 101 SL Francois Xavier St. Montreal
;nt.

— ^■ n>nd *Dm- ! P% -

A. P. Christmas & Co. London &. Lancashire Bide. 
MONTREAL

;Government
Municipal

RailwayA
r

BO N DSoba rtrot 1in
>ro-
He

ids,
f

the 4
! tues

WE OFFER ONTARIO MUNICIPALS>ro-
d a /XS H

City of Regina School Bonds
r ■ 1 ! 1- -

>ro- We own and offer bend* of 
ONTARIO CITIES 
ONTARIO TOWNS 
ONTARIO VILLAGES J 

. ONTARIO TOWNSHIP* 
ONTARIO COUNTIES 
ONTARIO SEPARATE

SCHOOL BOARDS 
Price* to yield 4*% to #%.

Brent, Noxon A Go.
49-JO Canada Life Building 

Toronto. Can.

iem
the

est-
at attractive price>nt-

on Î
5*010^ng.

cn-
lich

CH. BURGESS & CO.dg-
hvd
on

dis-
TRADERS BANK BLDG. TORONTOthe

Ito
.nd.

ion
Ver
be- I INVESTMENT nto

SERVICE: 6all I
»ij

We continually have to offer numerous issues of the best in 
Municipal, Public Service, Railroad and Industrial Securities.

Each class of investor:x
INDIVIDUAL 

. TRUSTEE
INSTITUTIONAL
ETC.

- - - has its distinct* requirements.
Ask us to submit offerings for your approval to meet your 
special needs. We shall also be pleased to act in an 
advisory capacity.
The income obtainable from our present list of securities - 
ranges from 4l/2 to 6 per cent.

v, - ■
Iî *df-

ent

tal- )* iear
. Ir .ny, 1!ave

ool ii»

A ;:tal-
!nit-

: 111<rtal
ers * Sf 1-

Dominion Securities Corporation, Limited
Toronto Montreal London, Eng.'ary

tor.
?

i

x
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.. 
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ii tnlTIUC n/| aDli fiF TRADE I the establishment of provincial roads. The Government wiU
MARITIME HOARD Or 1KADK also be askeid to Improve the mail service from England to

I —— ; . , the- -Maritime Provinces, and that greater attention be *dd
Holds its Annual Meeting—Many Important Resolutions ^ provy,les b> the department of immigration. It Was 

Passed—WiM Meet at Moncton Next Tear- also decided Fthatf all future issues of municipal bonds shall
• f____  • be guaranteed by the several provincial governments.

'•We have a grand portion of the Dominion. One that It was dec idled to hold the next meeting at Moncton, 
has rendered in rnaJvlOi too many easy returns from her The following oncers were recommended by the nominating 
forest fisheries mlftei add farms. The surface has been 'committee: ipres^dent, F. W. Sumner, Moncton; first vice- 
nsisi f r urnmnt. lâiàyaid the waste that bas been president, Cjapt. Augustus Cann, Yarmouth; second vice- 
nermitted b.<auU KJf-wklwrfènce, thoughtlessness and in- j Rident, Mr. James Paton. Charlottetown; corresponding 
difference to the futjnt has! been phenomenal. 4 But still these | secretary , Mr. L B. Read. Montton ; secretary. Mr. Thomas 
province, hold gn-K|tlingH f-.r us that may be used for our Williams, Mhnctan.

lf ^ ; FORTY THOUSAND DOLLAR MUNICIPAL ISSUE

den^oHhliEtAttoatfdf’'TÎdde'în his^dréss’to tie Remains Unsold—Market Continues Dull, but Outlook

members at? tkr an»a| held last week [ is Brighter. >
Some Souni AdvIeeiT* Th*>r«wlnee«. ^ ........ « . . .. ......

Xfr Snowball laW tS t& Maritime Provinces must The mukic,pal bond market has become exceedingly dull. ' 
.Mr. Miownati gam tmo act t , nToduct The Monetary Times learns of two cases in which no bidshave the closes, pnf >|le m.muf^ture o£ our Inatural product Ihe nm ^ „f $ C€nt. debentures

of wood done with,| ^r d»unto whethc^ t ^t ^ for thc installation of waterworks at Raymond, Alberta,
mills, mossing mdlf or PjUfp V"4 on * having the remain unsold, although one bond house has an option on
provinces should hf?r,'{.an4: should msis . tbem until Monday, “We have not been able to dispose of
greatest benefit froZ mtelMsource fr®f b products our debentures/’ writes the secretary-treasurer of that entér
inent owned or froth ifranthd lands - Waste of I prising towh. No 5bids were received for the Bowden, Sas-
«t mills should be-Stopped and turned into a source ot r , katchewae, $6oo 5 per cent. ' 10-years street (improvement 
enue and employmofit.f whi ther it be slab edgings and saw- 1 7°°°
dust, or uncooked pulp chips or acid. - | The fact that bond houses are not purchasing is pro-
Farm Waste Should Be Stopped. bably due to the fact that investors are not buying. The

“On the farm Waite bias been going on to such an ex- stock exchanges are suffering from a lack of investment 
tent that everywhere we-stir deserted farms and dilapidated demand. The bond market is having the same experience, 
farm buildings, l ire itabiftv and prosperity of our country only perhaps to a more marked degree. Those who have 

1 , nri.-n. „ t h f i rWi i it l/ industrv' We are glad to seei studied the situation closely are inclined to think that withLSh^£l„Vdo^|„Eit, a“, :mWmn, ^,K ol our j the coming of fall ,h, posi.io. will improve. The bank, 
what is befog doneffojtoouœte toi iS h fa means acted unfavorably to investment spheresS,r,i*vi,o$yfrt'm.r,h?,,h,"':;haLrL" a*, w * <*>«* - V"* —» »■-

iful vield. We in the; tow* centres, will prosper as we are aitions.
surrounded by " health*, contented, prosperous tillers of the End of Decline In Prices. /

* Behavior of the bond market thus far in the current 
year, says the Wall Street Journal, suggests in sacral ways 

, . , .v_e_ that we may be nearing the end of the long decline in bond“Thenjtti: havd gifir Bshenes-so important »<> jj» ^ices whi<& Ugan more than a decade ago. Ever sine*
provinces. :Are we gctting^all we should from this htn g „ _ comm()ditV prices and interest rates have maintained
of river and lake and sea? ,Can we improve our methods and an upward trend, while the average prices of mortgage bondi 
enforce oiir laws add enacjt new laws that will preserve bave consequently maintained a downward trend. However, 
us our salmon., lobHtff,t codfish, mackerel smelt and other commpdit>. prices in tbc recent “boom,” for the first time- 
fish in .steady, supply, r4jh(5r than a diminishing quality and durjng .bis entire period, failed to go materially above th< 
quantity? . — 1 ||:i | . • high record of the previous “boom”—the highest point at*

Opr coal, iron And other mines should be conserved to tajne<] by Bradstreet’s index number this year being only 
y our people, and the: export ;of ore drom our provinces should q,23io, against 9.1293 in 1907.

be stopped, so that ihdusÇries making iron and steel and Commodity prices, it now appears, show some signs of
■ using these products mfay grow up in.-our midst. This should starting ' upon a downward trend; and, simultaneously, in*

be possible where qiplXiroif and lime,are all available. Large .erest rates have shown similar signs; for this is the fiçst 
preparations are now being made on" this river to ship ore time 5jnCe ,897 when interest rates remained low during a 
from the Drummond Mines in Gloucester county to the period of liquidation in the stock market and reaction ie 
United States., GermanV and England. 1 general business. Not only do these suggestions of the be-
wh ll ckfnment of Or* Meins * , ginning of a downward movement of commodity prices anti
What Shipment of Orr M«f"«* hugest rates seem to indicate that the tide is turning m

“This will not give ipuch employment to our People. favor of the. bond market; but the action of the bond market 
and only a small revenge id our province. They may require itge|f affords similar indications in the contrast of prices and 
to dp this for a’ year of twig to test the ore fully and to get/intercst Iates given below :-
some return for the heavy rnvestjment made, but .this neuU> - Bond priceS- Interest Rates,

r not be permitted to (4mtinil|kmany .years.
“The Transcontyetitali coming down through ourVpro- january 

vinces and reaching fourt through new country to Winnipeg pebruary 
and the farther west* will jopen up new territory for manu- March

1 tact'ured articles that Should be is readily manufactured and , April ___
supplied bv per people as by those of the provinces of , Ofi-i May .........
tario and Quebec, aiid we. should prepare to Capture a fair junc .........

ye portioip.of that trade. } July !................ 90.13
' Money Should Be Spént Inhere Earned. / The interest rates here given are averages, including

* “Too much money is fbeing sent oat of our provinces call and time money, and commercial paper, which represent
■ to the large departmpptal storesj of the western cities. Our as nearly as possible the average rate for the . ew

people shoiild have it Etnlppessed on that where money money market.
is earned; it should^bp spetit as fap- as possible, if they wish j Accompanied by Heavy Liquidation, 
to advance the prospëiritiy ’pf thç, towns in which they .live. The similarity of the movements of bond prices 
We need the merchant arid they need the customers, and the curreirt year to those of 1907 is somewhat striking; but 
'only as they help eac(| bt||ièr/cân both prosper. The mer- ! it is more significant that for at least a decade and a halt 
chant must-cater to tmt wmTs of the community by keeping there has never before been so large a decline ia bond prices 
what goods are required qt reasonable prices, and the com- | without being accompanied .by heavy liquidation. In 19°7 
munity should»patronifc home cherchants if thev want good : this heavy liquidation began in the latter part of February, 
shops." Monev kept in circulation in a town does good in and in 1903 around the first of July. But in the current year,

LH that place, but send if a wav and it helps the other plac while the selling of bonds by investors has, of course, oeen 
VV> also have too many idle dollars in banks and stocking more extensive than in years of trade expansion, there n» 
Idle dollars and idle men are both useless to the State." been no general and heavy .liquidation, such as took piacc
Seme ««.elution. And New 0flier.. ™ ‘^^^bsence of general liquidation in «he

Several important -resolutions were passed by the board, bond market, together with the indications of a turn m the 
it being decided to ask! the |Dominion Government to reduçe trend of commodity prices and interest rates, suggests tnal . 
the exising freight and passenger rates, also that the pro- high-grade mortgage bonds may again come into favor 
vincigl governments of" the5 Maritime Provinces provide fob within a reasonable time.
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5% 407 Yeiid îar BONDS
May, 1950

'as
aU

5- TO 6
log at the present time. "* 0,fer*

All our Bonds are purchased only after —-Î- ■ 
scrutiny, and our offerings bear our 
recommendation. 6 r our own

< Correspondence Invited.
INVESTMENT TRUST 
COMPANY, LIMITED

MONTREAL

Due 1st>n.
ng School Commissioners of longue Pointe, P.Q.

V (Liability of the CSty of Montreal)

PRICE TO Y

cc-
ce-
ng
tas lELt, 4|Z

ST. CYR. GORTH ER 8 FRIGON.
l«3 St. Francois Xavier. Montreal.

Bell Tel. Main

JE

ok

2701.ill. '
ids !—res
ta,

:on

GoveFoment,
For Permanent Investment.

If Canadian Securities of all kinds 
nought, Sold and Appraised 
Correspondence solicited.

of
er
as-

BUY BONDS NOWent

ro-
Bonds at present market prices yield 
excellent interest returns. We own 
several choice issues in amounts from 
T,1;000 *0,. $25.000, yielding from 4* tail 
5?... particulars of which ue will be 
pleased to send on request.

, Write us to-day. ,

jamr.
CANADA

he
ent ;
ce,
ive
ith
iks
res
»n-

I

W. Graham Browne & Co.
Dealers In High-Grade Benda

!ent nay a
REGINA,

says t-42-43 Ink if Ottawa BilHIig,md »MONTREALnc«
led
idi
rer, f
me

4.*
thd

WESTERN SCHOOL 1ND MONICE
Debentures

Quebec Municipalitiesat*
nly

of
in*

We make a speciality of Municipal 
Debentures issued by cities and 
towns in this Province. They yield< 
on the whole siightlyhigher interest 
than those issued in Ontario While 
being of equal security. For par- HI 
ticulars apply to ]

c 0 comment ftmr—t—

Tp YIELD ATTRACTIVE RATES
as to Validity.r >

in
be-
ind Particulars on application.

* 0 0 0 0
in

■ket
md

J. 9, MACKINTOSH & CO.5.
■if

2% HANSON BROS ,
164 St. James St.,

j !Bank Bldg. Ü ■|2% l WINNIPEG. .5% » <
0%

t ’9% I
4% —9%

--

Canada Machinery Corporation.Ltd.ing
ent ■HIGH CLASS

INDUSTRIAL BONDS
r-ork

.pm__ ® FIRST mortgage bonds
Corntn^Z.'0?1 -nd Mterest, with 25* 
vomimon Stock. bonus in 

Inttfttit dating from August 1st. ■Iing
but' ITHh machinery corporation, ltd..

i td The MacGregor. Gourl.y Company,
ïï'£jujJhl M^r Comply’ tfmpder ;

•orkiao in & Company, Preuon. Onurio ; theWood-
GJ« ■ aèd X T °fMG!^iie- McCu“«t‘ Company, Lid..

The loùhoZTû! Manufacturing Company, Sumei, N.B. 
in oal* JL ,l* j , n*ue °i the Company ^1 appro:—J,j- — ' 
»,__ y Jf*: °l *t* ameti, putting the bonds in

Yielding from
ialf - I
CCS

57o TO 612 ITh, J907

illiry,
rar, 1 'I- Teen FULL PARTICULARS SENT ON 

APPLICATION
has

krona pc 
Furl

ace \

%r particular, will be

ION BOND COMPANY, LTD.
Morvhants Bank Bldg., Montreal. 
■Mg., Toronto.

F. WILSON FAIRMAN.. . f

Commercial Union

•ent on request.the
DOthe Suite 26hat

1Builiing, MontrealRoyalvor
Citizen Bldg., Ottawa. '
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INSURANCE chronicle:,

THE
t
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TORONIO'S FIRE CHIEF .
af Interesting Report -Number «I Fire» is frying blaster, 18 r e,f ^ p^lo^o/chem^ah, 4; explosion

mousing Wha, Tot.. Damage ,s Les,. - , ; explosion^

Los* on buiMinA 'f ■\-j ■•'.........yi';;; ^ ,240,155 ga0Sohne0mgstoves. "tanks, etc., 27.

In.nrance bujdin^s *>

Insurance on coitt<*eM • y-y......... .. '.yL * False alarms given by Persons , through Holmes

à■ =3: sss gsr,te
T»,,, —f*“ vridT.**d *»* *«» *

Lf “* '54.06, o.p?. .\6*£ j! ?£’• ,',Lt,:7o';'“ib,m-r

U»i on buiUinp i*i eo mromice -------' *#» "^hawtnj’oul ««»«. S', unknown, 176 : S,5''™8 °!

ï*rs£3f.L-jïts «-aïs■ HHEH,«S is ssy,„ to 2^, tkTyn» “*» *7*».' lKomï.i "”o; spark 'from man’. pip«,
"7 7™^' tJsh;£ carrudlnsuranc^.o the «teat of fa.- ^ motor, 3; spark from picker. 7; spark from
S;7^,tkh«4Æ paid was »S63.5^. Tha; Tor- heater. 4; spontaneous combustion, «3-

«terT^he^at done to butwings on which no m- ^."Tn moving picture machine, ; ignition
?u$;^e was earned. Aile as regards content#. t«7^»« « . bo^ngtar, "ignition of varnish, paint, etc., ; ignition
the amount on which there was no insurance, J>obd in stove oven, a; incendiary, “^rhMtM

DSnCh*feTS.p°Mln^d his men are deserving of great ^Tr^'^ven^! L VerheTt'^ drying3 kiln,’ overheated

: for the remarkably good showing made during the f 13 •’overheated furnace pipes, 6; overheated gas
' T Although îhe number of alarms was the highest dur- . ArhXd incubator, . ; overheatedjournals, pul-

mv the past twenty-fodf years, the damage caused by fires ctr f ,. overheated steam pipes, 3 ; overheated ranges,

às ^srfes. rs^-s^TXra:r*c,,y """ '

1 represents carefully kept records. ,
Twanty-four Year,* «.nord.

1886
-* 1887/ •

1888 .

4 li k
• 2E il 1

V
Presents

I

- :fl
I unknown, 74 ; false alarms

ill1 1 !
-£

y%

\H contentsJ ! ' .
'•1■ 1 I ;;

b ifl
111ill • II :1B 41 ; V11 ;mm ii|_

mm ||

u

the

*

11
■11 pi■In II

int
Id t i s*IIB ,COLUMBIA FIRE INSURANCE COMMISSION.BRITISH-I ■

.74,685 638,149 11 ^Tha^no unlicensed company or association of under-
*2'5,'94 ; , 9t,7,979 writers or their representatives should be permitted to solicit
' 34,70° l,ttg I3! fire insurance in the Province .

. . 487,1186 1,184.473 That all insurers should be permitted to place the*r '
210,115 1,150,206 surance freely With such unlicensed companies *>r assoc a-
220,509 i,i 11,106 tjons ^ ulKjérwriters, including* mutuals and Lloyd, an
195,403 021,0»! should have the right to obtain inspection of their risk* ana
152,281 '1,153.993, adjustment of tfiéir losses upon obtaining a license for mat

|. 1,817,374 t. 3,553.7'1 r purpose; only on the department naming the mspec or y
292,256 r i,'33.823 > j juster. and that the Lieutenant-Governor in Council shorn
666,621 , 21500,187 have the right from time to time to make and enforce re
438,331 ,^76,h57 gulations to prevent the so.icithtion of business by su
351,307 1,271,5451 ■ spectors and adjusters. 1. - .k-„u

H , 782.334 993,935 That anv company or association of underwriters
< r " "Vi" 122.12» . 1,079.626 be required to obtain a license entitling it to do busmM

If 443,544 ■ 2,111,362 ■ throughout the Province without a f urtherlicense
1902 .........ill........... ht73 606 2,111,724 ’ municipality, and, as a condition of obtaitrtlig sucblK »
1903 .-••'•■i-v|- ; 7i ■ ,0,899.7-6 it should satisfy such department of its financial stand»S
,<>04 I'l't'L 4.8664 2,246,486 and make a deposit in cash or securities or a satisfactpry

8V 7667 247 3,679.744 bond of a guarantee company in lieu thereof for
1906 ; ‘ 1 V ««2. • 5 3.5 '45 ance of its risks to be administered by the department t£
">°7 T F 1’073'989 4,2.8.783 amount of; such cash or bond to be determined by the U>
190S ........ i * ■ -, -.4 y 7 « 1 spector aftipr considering the evidence submitted.-909 ■ I* • ] 740.93- / , 2,531,74' P Tra Vr_h dcpartm^t should have full power to inveso-
September was the jmost unfortunate month as regards gate al, fir<. josjes an(j give out the information as obtainco 

amount of damage j ib4-d by-fire. Buildings were damaged upon request. . sti.
to the extent of. .|So,2^q, and contents $133.126 in that , That the department should have full, power to inves 
moiith while there «fis insurance paid amounting to almost" gate a|j firo losses and cancel licenses, subject to an appe* 
Aim 000. i li! I . to the Lieiitenaht-Governor iin Council.
A» to the Cause of Fires. That for the purpose of obtaining such a depart

\n interestpg jflbfc has been compiled showing .the tax be imposed on premiums paid by all insurers doing 
causes of fifes ajttd !; jariiisi during the, year, This shows that ness *ith licenced or unlicensed companies. ,mount
bonfires were ateojujoitaljlc for 5 ; boy, afid matches. 28 ; That there should be no discrimination in the am 
hurninir chimney1- ' I #j; bqrning rubbish, etc.,*>o , Carboy of of such taxi 1 j . .-— , , 1,r,,kcrs.
icid burst, 1 • SriwsnNs'with matches, candles, etc., 18; That there should be no provision for licensed *

careless workmen, 45 (ihildren and matches, 35; clothing, That itj cohsideiation of the benefit sjenve ^
etc hanging #a*|jove, 9; defective automat,c sprinkler .department, and for the purpose of cre.a !nfn “ £s should 
system3 ™! defective! Ihimneys, .8; defective, electric licenses, if payable, the present municipal license fees *»
wiringv.22; defgjftiYeïIurrflcesj 91 defective furnace pipes, 3; be abolished. v '
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Mv kice Du Pont Emile Lacas WESTERN BONDS 
AND MORTGAGES

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments

Rooms HAM, Central Chambers, Elgin SL, OTTAWA.
-------- i’botie 671ib-

We always keep a full selection pf both on hand. 
The safety of these securities is unquestionable arid 
the interest returns are High.
t Our Municipal and School Bonds will yield from 
57. UP and our Mortgages will yield the investor 
from 6*/. to 77..

>ve-
New York, London, Paris, Bruxelless and Hambitg.I»;

or
iion •z "

- : ' PLATE CLASS RISKS.ex-
1 of

It happens frequently that a broker will bring into the 
agen :’s office a list of plate glass measurements, stating that I 

' the sizes listed are to be set that day. with a request that a I 
policy be issued to cover, dated the next day, as he is sure 
the work will be completed by ithat time, says thç United 

=1 States Fidelity and Guaranty Bulletin.
In such cases the policy should not be executed until I 

some one from the office has inspected the risk and ascer- I 
tainei if the glazing has actually been finished and the glass I 
prop! rly set and free from cracks ; also, if the description of 
the manner in which the glass is set (whether plain or patent) 
corresponds with the data submitted by the broker.

While our policy does not cover accidents to the glass 
while it is being glazed, but only after it has been com- 
pletely set in a workmanlike manner, it would be difficult 
to prove, should loss occur, that .the damage happened be 

ÿsfore the workmen had finished. Hence, the necessity of - 
, observing strictly the above requirements as to carçfuH-n- ■

, speçtion.
Plate glass policies should never be issued until all work 

about the premises has been completed. By having inspect 
ions made of each new- risk, needless correspondence, delav 
and possible controversy are practically eliminated.

The practice adopted in many offices of copying sizes 
and descriptions of glass from the policy expiring in some 
other company is decidedly unbusiness-like. The sizes are
often incorrectly measured and described by the former u___l._. __________ 1 ev „ _ .
agent, and small breakages and cracks which occurred under , flODtrCftl jtOCK UChlB^t
the old policy are reported under the new policy as having ' ' i , _
just occurred. Inspections disclose such conditions and en j i U St. Sacrament Street
able the agent to render his patron the most efficient service * MONTRE AI 1
possible, and at the same time gain the reputation of being 
one who completely protects his client by properly describing 
the coverage contenfplated by the policy

Let Us Send You Full Particular».
M

J. ADDISON REID & CO.
REOINA, SASK
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CONSULTING ENGINEERS 
Barber A Young, $7 Adelaide St. E., Toronto. 
Cagnd A Jennings, Lawlor Building, Toronto

BURNETT & CO.
STOCK BROKERSition 
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1
Direct Wire to New York and Toronto

G. W. S. Mender amION. G. M.Smlthera J. J. M. Peegi
SOME INTERESTING STATISTICS.

1 has 
iefly, The "number of certified insane on January 1 last was, I 

in relation to the whole population, as 36.1 to 10,000. On 
this basis it is interesting to ascertain, from the statistics 
given, in which occupation the proportion of insanity is 
greatest and least. X

the highest recorded

nder-
iolidt WHEN WRITING TO ADVERTISERS

Yee wfll confer • fever oe both edvertlror end puMbh.r
ir in- 
socia*

The following are by mentioning this parse.

Occupation.
Civil and mining engineers....
Warehousemen ..........
Ironworkers ........... ..
General laborers ..................
Pensioners ...................'...........
Costers and street sellers 
Artists (painters, sculptors, etc;)
Domestic servants (female) ....
Livery stable keepers .........
Architects •......... ......I........ .............
Shopkeepers and dealers .............
Domestic servants (male)
Mefchant service -.,.
^us!cians ......... ............... •••••!...........k..’..................6.5

Lawyers ................................!,............ j./. _ ,$.2
in 1®? 0,^er hand, the ratio is either given as exceed-

K v low or ‘ too small to afford a reliable basis for calcu- 
ation jn the following occupations: Roman Catholic 

priests, monks,; nuns, church officers; chapel officers, ceme- 
°wc*rs, dentists, authors, editors, journalists, reporters. 

!'hor:hand writers, scientists, literary men. veterinary surg- 
pons cooks (not domestic), bill discounters, brokers, motor 
ar drivers, navigation service (shore) 

miner-, lapidaries. Undertakers.
The agricultural class yield a-relatively small proportion '** 

t oases of general paralysis and delusional insanit-* but 
c‘g 'ft PT°P°rtions of mania and dementia, especially senile 
in 1 There are more women than men among the insane,
• <1 more single persons than- mairied or widowed.
H th ra,c among the mentally afflicted is more than six 

I1"'* hifrh as the general death rate. Twenty-five cases 
‘.suicide among patients occurred la-t vear."
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ITKe OivtekTio Securities
Compa^Tvy Limited.

jE______[T. S Q. Pepler, Mgr.
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11 Chartered Banks’ Statement J th
II w.

LiABiigriEs «yjgayla For the months of Je*âj juj,i
\u> i

±

Balance doe te Dom Gqv. - Balance due Provincial 
utter deducting advaecee Governments. . 1

Deposits parable ee Depoeita payable after notice
demand in Canada or on a tied day in Can.

I„lv Ch’ee June" July Ch'ge June 1 July Cb'ge. June July Cf» I " !»;..o7«!- «.s HAT» ^:SÎ:ÏÏ I:«:Î“:Î lî §rîï5;
fi™ a$w + M ».4W.7*« 9.492.903 f .3 n.7dio« njoi.ooo + -■«.» Sut Sa?

«117- 1 S 340 MO 274 3 8— 18.« U.429.597 10.126.8V»— Xi 2l.13d.4W 28.7o8.25a -h 18 BaskalT*SwO-l»* Wl mill — 19.» îiwTTielE 8.U9.520 f 2.2 22.526.746 2**42.112 - > SSL»C

23 808 — 29 » 16.998 29.120 + 73.1 3.490,711 8.285.26i — 8.» 12.411,840 12,467,121 >- X lait. Tan»
27 -06 — 12 0 ................ ....... 1.511.694 1.446,538 — 4.4 7.211,»77 /.238.18a 4- .4 Ueiee ltd20 «7 7 34 2 309 -87 172 809 - 44 2 1474.028 2,708.706 J- 9.5 7.678.670 7.829.032 + J11 Z.T..71

■iu,"382 - 663 2.4IA695 3.19080-r 30.» 13.8.6.9» 12.677.111 - 8.4 30.600.906 31.7II.V25 -r 8.7 MemMhS
14 501 + 16 7 240 207 -219.190 — .3 911,968 900.9W + 1.4 5.1t8.4I9 5.170,994 + .2 Baa.Prw —28,9?8— *2.2 3,316.352’ 3.963,216 + l»A 13.0J8.jK B.!*!*»- 6.Î U.«44.4^ UJM.67I f U Usina Okd

uc 181 269 -- 55 7 9 184 358 8,720,905 — 5.0 41,874 578 38.894,06» — 1-1 64,.87,702 61,0-8,378 — 4.6 CanadlaaE.
“gjîî WU94 - U» eiodAWS 6.542,081 + 8.3 l8.239.Mt 13.136.924 - 8 24.873.to4 26.203.9W + .1 Reyal Md
7» £41 78 904 -r 3.1 951,008 915.723— 4.0 lz.3»«.143 ll.350.b4b — 8.4 33,857,68 < 34,841.656 -r 3.9 DosriakaBaU "91 31*396___ 9 8 1 101,457 1 081.2 9 — 1.8 7,995,450 7,5)1,084 — 8.7 21.Ô63.88Z 21.832.821 > 1.2 Baeà et Hm

* 19 878 *— 5 6 :$69 m 294 512 - 18.8 4.970,MO MÛ6.283 - SJ iS.762,919 19.372.748 3 S W IL#
U.M6- 9.6- lato! 48.897 - 29.8 3.915.47» 3.252.895 - 17.3 lj.S'l.lo» 11.430.421 + .9 Banane 1%
66 142 29 I 441,847 474.’ 91 — IJb 7.245.J4I 7.064.524 — 2 5 21.402.481 21 ..'10,266 + .5 Beat e(0*n"«23-2:7 616,638 1.163.607 r 88.5 13,252.498 13.780.931 r 4.0 27.S56.2l6 27.919.426 - 2 1 Imp'L 8|T

210 ............ 414,598 381,417 — 7.9 9.391,9 » 9.58I.1W — 8 6 11.729,961 24.WI.210 -r 1.5 TradenMd
■............... ................................ 62.609 67.126 + 7.7 | 176,06» 175,068 .....

67,08.1 54.158 - 5.1 1,881.592 2.1l8.6u9-r 12.6 4.123.:»! 4.186,552 + 1»
80.027 95.:-:« + 19.1 1.9:0.518 2.167.397 r 22.5 5.072.277 ». 118.669 + .9 H  _____

' 630.916 718.070 + 19.0 3.936.26» 4.186.186+ 6 3 5,982,110 6.Hw.6M - 2.1 NottlwiCe*;................
29.844 28,769 - 3.8 1.696.0+ 1.6 4.725 - 3.» 3.107.W9 3.241,006 + 4.0 Starl'g ______
80,108 79.424 — .8 632.862 768,64:4 + 21.5 1,499.984 1.249,267 - 16.7 UYdEnnE» 216.69
36,792 37.207 -r 1.1 274.6;*2 181.196 - 32.9 1.31». 138 1.276,711 _ 2.2 Farmen K <K _____

..,!{.................. ................... .... 0 * 12.676 .............. ........... 2.472 ... . Bankol
I ..............

Lut NAMIOf D.

% >Unï 1 "J-‘r ^ ,12J:^8W 7.876.074:- 88.3 

2.0 54.138 " ••
17.526

779.515 *8c0.7e2 — 61.4
81,716 22.102 — 73.0

*05 4- . .1 3:4.616
32 f 5.7 ’ «3441

6.3 3=4,257
. .24 31.015

li.6 3 
8.6 946,534

12.432 
42.676 

1.087.566

NAME Of BANK tlDie-$

BankotMenireai ...
Bk et New Bruna.... 13
Qnebec Bank.............> 7 1.517.2

I Bank ot Nova ScetU 12 2.691.»
i Bank of B.N.A...........  7 3.597.7
5 Bank o< Toronto 10 3. .26.81
J Mnànons Bank .......... 10 3,119.59

’ I Kant. Towaablpa Bk 8 2.451.56
1 Union Bk. ni Halitaz 
) Banana Nationale 

H J*"* Bk al Canada 
1 Ban. F ev. du Canada 
i Unie. b. »! Canada 
l Canadls. n» olCom 

Royal Bk. a< Canada 
Domlalon Bank .

7 Bank «f Hamilton
4 Stand Bk. of Canada 
> Banana d’Hecbelaga

») Bank ai Ottawa..........
I lmp IBk ni Canada. Il

3 Sov Bk «iCanada 
I Metropolitan Bank
5 b mmmm
* Northern Crow a...
3 Sterl'g Bk. ot Canada 
i U't'd Rmp. Bk of Can.
# Farmer» B h. el Can,

j: ) Bank ut Vancouver.., .

10 11.W2.;«12U69JP3

m 7,e-e* .iSCF .o
i 6,-1

64.406 4- 24.5 
•20.446: t 16 6i: I i............

4 U4Mîtms
jje.eeeene

ii
it ».•

|:
J

8 -1.410.431 1,407. 10-
7 1.901.56S t,93j. 36 }- 1.9
9 4.614.63g 4,990. 95 '■
» »44.5<1 >*.*+ 1.6
7 ,2.912. li| 2 8». fe— 19
» 83171,561 StbTlill - 1.1

11 4.759.1M : 4,6*311 - C.8
12 3.2il.*fl 3,:;7k8i3 + 3.6
10 2.124.101 2.641 ifc- I
12 1.789.507 1.829,572 + 1.7
8 1.985.191 2,1*35/ + 7.6

11 3.146.04» 8ji8to7S + kl,

tS:3 üStot ffl „

f
.

ittiksi

113.93B.77i
U

21.060
20.99»
52 776 
92.426

=i Sov. Bk. d48.91» 
0 . 964.64»)

Bk. ot Canada 6 642.79*
5 1.C57.2WI • 3&1
4 396.721)

2.7
.7

Bk 85.0

..il l|— 13.8 
H f 19.0 .+4

] +...■

I
40.7 29.575.434 3’.17.4.484 + 8 8 263117.5:49 2»:.il8.o22 - 
52.3 16.393.277 19.1261559 + 16 7 226180468 222.556.749 -

I i ’ " [ -I

1.4- 16.257.010 9.638,938
+ 1.2 8.2-8.730 2.996.697

4.5 634.432.054 538,384,371 
2.7 456,178.476 466.322.816

f .7 Total.1......
- 2.5 Total 1909

85.017.15.
69.246.M4

.... 79.781.611 10

. .. 70.170.49111
•Ul ....
étal 1909 11.006,

- j
I; |j.| *

Carrent loan. I* Canada. .

| , Z 13. ZJune lui» Ch’n
. Bank ol Montreal. 86,958,688 88 06 fd 90 d l 

Bk. ol New Breoa. 6.896.199 6.8J
Qnebec Bank.. 9.3?A687 9.46
Bank olXova Scotu 17,155,798 17.410,(4 tO

• Bank ol B.N.A........... 24.655.890 24.14*0:
i Bank ni Toronto 83.709,802 8-4,78$*.
! Molooaa Bank. 27.693.697 27.7:,,—„
I la et Town.bip. Bk. I6.5»,474 16.9805*
» Union Bk.of HalUa. 7.666.252 7.47$B'/4
» Baeqee Nationale. 12.068.254 11.96 ^"

« Maecb Bk.ot Canada 37.848.2u4 37,97 
! Bon. Prov. do Canada 3.749.952 8 49 ,
I Union Bk. of Canada 29.707,711 29.52*408 
i Canadian Bk. ol Corn 76.214.205 77.891,06:1 
. Royal Bk. ot Canada. 14.849,219 33.89Ô»I7 

-.1 Dominion Bank. 17.2817997 37.837419 
’ Bank ol Hamilton 26,645.286 26.06o.9w4 

B ■ , 1 Stand. Bk ol Canada 22.268.249 22.599*74 
If, I ■ i » Banane d’HocVlaga 15.765.070 J6.064.Ol4 :<6 I Bank pi Ottawa.. 28.245,989 28.717*49.
ire 1 Imp'IBkol Canada.. 31.5.19,482 11.522.434 -

! TradtraBk.ol Canada 32,247.190 « 2.079.63 i- 
4 Sov. Bk. ol Canada.. 1.1:43.40:1 1,124,619 -11

iSSETS
ai ami or

Real estate other 
than bank premises.

July Chee

Mortgagee on real - ,
estate «old by bank. NAHI

June July Ch'ge 
56.855 58.030 .............  Bank el

ÜÜn.)Bk.oll
Quebec InK 1 51.

:: 1 1WI

Bask NTi

Loans to Provincial 
Governments.

Currant Inane elsewhere 
than in Cauda.

-F IM 4V5 4lu ^45T> 419......................................................... Tj... 55,8b6 51.21 < — 8.4
I 5 161 86 > 4,628.979 — 40.3 ............... ........................... . 56,440 129,125 - 128-8

n-% 1 2 4.212.146 4,307.1*8 P 2.3 278.407 123.329 - 56.7 353.420 42S.337 v- 20.3
3||' -:-j ; ■ — ; ; ; :::r: «*«o 211:771 + Ya 149.773156.558 + 4.5

1,12.1 1.004.628 1256.015 - 21.7 384.482 -210.515 - <7.7 , 270.733 319.847 - 18.1 1.113 314 - 70.0

4.-,-*ë J 2.247.588 202.902 - 9.7 ................. !.. J...................!.. 119.869 113,332 - 5.6 01.011 31.911............Bill ........................................................................................ 1... 24.685 36.45» ;r 47.7 18.834 13.834 ................
4§! 401.842 351842 - 12.4 , 8.083 .......................1. 60.355 65.964 + 9.3 266,265 266.877 + .2
•4*12.2 4.389.422 6.221.267 + 41.7 542.40* 572.021 + 5.5 228.486 26* 539 - 17.5 22,535 25.244 + 12.0
+jf H 6.344.682 7.190,096 - 13.3 247.3 0 250.346 f 1.2 132.7b .67.427 r 26.2
4$<?......... üôoo i,5oo::::.v ::::::i :»

-r| ...................I...................
raljiér................... ............. ..
N-f.nl........... .........................

...........  J40.000...........
15,077 23.60* r 48.7 ^

Overdue Debts
BANK.

July Ch'ge. Jo% Jill
5. |0 1 «

1 W. d:lEr
879 5.87»..

72.885 72.885 ..............

L30» " ' 101- 92 3
1

1.021. 871
36 312 *36,312 ..u
13.995 18,445 - 8.8 East. Ton

Uatoa A
1.06-

116
48,054 46.454 — 1.8

7,716 7.716 ....... MntkB
4.935 4.70* - 4 6 Ban. hm

61,118 63,283 + 3.5 UMaaE
129,779 126,961 - 2.2 Ctaaikal

.................RotalEt
18.920 18.920 ...r.. Duwmm

102.569 102,519 ........... Bask ni
2.564 2,561............ Sued *t

21.906 11.403- 2.1 BaaqatlJ 
„ 47,525 43.ttU _ 9 4 BadktlOi

104.551 99,493 - 4.8 UoeT*'
.......j ..........|............| Tries»»
‘ 5.7Ü * 5.764 

6.6» 6.630
30.000 30,000

520
■ l.*6

268
1.367
2.34
1.677

88.134 88.484 ..........
24.209 24.209 ......
51.544 50.693 - 1.7
35.738 35.738 ............
57,8751 67,417*— .8
30.163 £0.137- .1

700! 700 .......... .
92.571 91.864 - 8
.....1. ...................■ • ....w|«*

15>02 17.925 + 16.4 
•20.654 21.034 + 1.»

1.321
1.61»

623.. i 169,966 135,056,+ 20.5
’ 142,247 117,206 - 3.5

.................. ........................................ ; 79.410 94,640 + 19.6
142.989 416.948 +191 * 51.815 52.007 f U

T......................... 92,903 110.570 + 19 0
1... ..... 3.867.357 8,857.652 +

81.097 107,532 h 32 6
77.414 62.427 + 6.3
72,791 72.442 - 5
21.201 20.467 - 118

4.700 7,468 J- 56.9
16.321 61.399 4-273.2

V » 287
* »«,
« 1457a 2027

«1
■ i ■••• I- Sov Mdea.1

ft 271.Mil M I Metropolitan Bank 0.066,382 0.085,
Il B Homo Bk. ol Canada 4.954.780 4.571.
I l $ Northern Crown......... 11.388,267 11.399.
S I -F Stnel’g Bk.oi Canada 4 26 >.306 4J78.._. .

2.937.650 2.8 0*07 - ?4
1.087.413 1,068.#7, y * 11

• 64,431: 82.Ü4 f |M» I  .............................].................. f.......... .7. /
___________  ............... •-••j■ 1...............{■•••- ______  ■___________________ : I j--------- - ----- I _____

: î|i aasMSi «isasasa^aiîss.^ü aissaast >1

a 181.
* «73.

Sterl'l B* |7 154.

Fare*" * 157,
.. Baakel1*B; l,i

f

......... M77 "" >275 + 4.» urdit U'd Kmp. Bk. ol Can 
jf Farmers Bk. of Cat.

’ y Benk'of Vancouver..
.... :'.71=sk ....

V 4 +
31'‘1 ;••••'

sui ;—-,
total !909

707.071 693.920 - 1.9 Total.--- 
536,77» 338,284 + .1 Total 1W

-
•• 10.71*.;/ ■

a
. =F

Note! ol and cheques on Dpnu, with and bols, doe Bat due from agencies rod «AMKOi
, ,, Dominion Notet eec'tycir other banka trom other bks. in Can. banks in United Kingdom

‘Ssi- ’Sis"■£& “Si &. ’Si '•skr’p 'îSæ
Quebec Bank .... 899J» .191.682 4- U 43:4.45* - 551.005 + 27.1 80.0J0. 016A45 , 329.198 - 16.6 105.167 104.937 - 3 .... .......  ........ ; J S2Bukol Nova Scotu. 9.41.967 2.461.765 4 ‘tâlf 2.518.7.3* 2.792.485 -8 11.1 «0.0>ef 0.118.706 *188 331 r 3.» I.J50 252675 120114 0 804.435 807.531 - 0.1 Banke|Ew»i| MO» Vmm s in: s ne» i m wlr

N Banque Nationale 148.725 134.419 - M 106.181 816.725 + 15.7 100.000 948.090 TOLMOi-1 14.7 W.W 79.30» + 16.0 .......................................... ................BaatJ»''*
March. Bk.ol Canada 1.592.137 I.60-.206 + .6 2.184.107 3.731.264 + 71 8 247.000 2.967.424 2.003 3*3- 1.9 6.»7 6.164 - it. ........... ................... ............ ...................Merck Bk-d

*,! Ban. Prov. do Canada 30.965 • 34.12 4 1-7 «2.00»' *V2'7 - 61.5 51.500 848.454 297,492 - 14.6 402.893 «0.344 ». »•*! 11.091 8.741 - 21.2 Baa. Five-*
t ; Union Bk. ot Canada 612,716 itl.:428 « Lt 2.(1/5.737 8.000.487 •+ 44.*, 151.031 1.6W.294 1.728.366 - 1.5 187.168 161,77» _ 13.6 130.415 79.750 - 38.5 UawelO. '
li Canadian Bk. ol Com 4.28>.017 1.266.748 -k 19! ».fa»,20i U.052.170 + 21.0 4*L500 6.097.271 5.533.16» - 12.1 28.066 12.1:46 - 58.1 10.422.271 5,126.647 _ 12.4 CanaW*

. Royal Bk.ol Canada 1.241.047 2.46>.749 - ,2*u! 8 530.95» 8.2Î1.677 + 13 4 2« 000 3.294.875 2.020.351 - 11.4 40.36* 27.259- 18.9 ............................................... ,
*1 Dominion Bank........... 1.482.602 > M7W.375 - | /A 8.9-0.742 8.247.641 - 18.2-1 180JW1 2.712.063 1.927.433 - 28.» 738.6 i 792 703 + 7 4'..,.:_____ ______ '+,.La..........^ÜtSÊ SS W
i- Buk of Hamilton 59* 579 619.828 + 2.068.276 2.461,815 - 7.81 125.000 1J07.-05 1,152.331 - II.» 65.098 174.275 + 164 1 .............................^1.,Li..,— jwk***SE |w5 ,
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Deoeelo elsewhere 
thss te Canada.
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Bstsùces due le. 
U sited Kingdom.

NâMIOI Bal. due oui ot Canada ■ 
or Britain.

Liabilities oot included 
under tongoiag heads. T otal Liabilities

Cbge tune July
-•1.6 L73e.*6 1,850.253 
.... 118,211 128,8.1
.... 142,010 124,662
1.0 I01.85L 4.9.98

16.6 17,475 46,388
20.106 12,703

lli.561 118,65.1
2.541 2,676

204,102 316.577 
162,108 173.713
874.786 1.248,084

. *101,134 * Vil.Oli
3.2 182,213 226,312
3.7 345,687 '298.606 
... 341.008 184.001 

56.773 16,060
3.021 273,917

8:7
... 18.824

HK J,Uy Ch'“78 :s. !..
- 12.2 102.809 201.683 - 97.1*
- W. '25.166 3.7,320 r ».
P j -1 MM il.167 — 23.4 
4- 81.9 1.612 2. 2o + 47.2

6.1: 78.230 77,263 - 1.2
1.2 126.645 ......
73 «29.2,0 .1:................
2.7 153.58U 78,3-0-

t 42.7 898.756 646,039 - 28.1
65,106 ..............

. - 41.872 ............
»| w'.tio «e.6io- SX

«15 599.862 180,091 - TO.o
71.2 246.064 600,758 +144.1
67.1 749.956 107,080 - 19.1

215.7 101,803 219 001 +115.1
99.3 218.159 194.781 — 21 5

♦56.783 358.262 - 45-5

Cb'se June July Ch'ge JOnc July Urge ju* July Cli ge

d'wji ■»»-«“SSi’SS; B iSs KSfit 
sr swrSl.M sæ-«iî$sitiBSr u 3R sts-s

9 097 yyî? Tim " 0,Mf,Sî ‘“.S*4** * » « <« 2»5.l,24 <4,608.96: + .. . 38.31
115555 inm t16?'. lM2 615 - 53.5 38,298,81. 38.2-8.0to - .1 1.24*4» 1.186.4.52 - 4 8
115.655 111.696 + 6.3|------------------71...., ....... 34.SM.8S9 14.468.880 + .'< 368,-420 8s7.2t * M

.......... ■■ 18.588.031 ln.461.926 - Ji 1-0.87-i 194.862+ 2 4
80.299*2202.4 12,OWS.4 Wl 12,4S.1.3!> — 3.6 48l*8 470.636 — 2.V

June JulyBank el
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.............................  12. 96.152 13.022,298 - 1> 116.460 11*000 * 11.# 2

'.‘2 '.098 - -22.6 5,900.575 6.006.2J» - 1> 94,486 98.04.1 - 3 * 7
71.168 60.740 - 23 2 3.325.862 3.182.201 - 4.K 78,â»9 72052 + 7 0^ i
L..+V2 V 76.122 ,540.1 2.034.864 X0I6.30I + .6 36*1 86.620 ..

336.735 311.611 + 1.5 336,736 361.509 + 7.4 ...TT

ïSES:SSr S^toS.tiSS ^StSSlSSt: K ISStMjtK 'lïïl f^îÜ
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"22OI 250.977 *11302."
5.051 1.671 - 66.9
4.048 13,684 -818.U

115.140 91.819 — 20.2
4 8 ..... 268

JO,000 20|- 99.8

::::: .4.....
280.077 372,312 4 ;$2 9 ..-.Lee.!
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392,188 300.000 233N | »rt here 116,989 ..................... .............
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June
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circeUflo^durlog month.

n.tiuU2n7U6 ItlW.VoS r 4#
1.-546.S i 6.Ô" |
2.894.« | *906.503 *- .4 \
3.722* ! *766.358 - *9 Î 
3.139.* 3.278.100 - 221 ?

’ 3.3M.4* , *896.097 + 1.8 *■
* 2.661.668+ 4.9 1 
0* |,441$9IO •

I 1,9*4,06 - 2t 101 
6,040.1» - 4.7 " 

998,358- ,1 M
2895 287 _ k 

| #£92,000-+ 6 1
1.6 it 

- 3.1 it.53U.960 — I.) j? .836 082 + X* j, 
,214.032 + 6 4 j* 

3,299*15 + 10 » 
4.374.60- +

Juee July Ch ge
1 *.600 600.000 ...............

166,528 161.741 - 2.9
515,228 518.28# + .6

1091.241 1,147,153 + 5 1

,*S%:S!1«+ iro.ooo eoo.000..
I L463.575 1.061.920 + .1
I 148.000 145.000 .........

■ . 520.269 541.10, + 4 0
U 1,966,7461 1,430.735 + 63»
2 .S S?' .m-2u *■ -1
» 1147.121 1,404.358 + *7
M 2341,716 2350.809 + .4
S i-5'ÜZ 1.<W417 + .7
» UM.000 1.323,000 .............
V LSI6.1S7 1.615.137..............

625.160 r .3
2-9.431 + .8
90.922 ............

1.466,ï>35 + 6
2076, TOO + 2.4

5.546 - .2
276.018 + .9
180.811- U 
376.076 + .4
157.988 + U

"mini"uKiii.:::::::Besk of lag * 1.619 1,659 ..............

...............S .........— 'I..... ..........
Total-—1 g.W'.756 21.1 0. '99 * 1#
Tool W 1 8.716302 19,861.58»

June | July Ch'ge July juec j„]y Cb'ee
4la3M'îî2 - tl bM-m 047,321,256 238,99*326 - 5 4
Si-S ................. 9,716.021 10.129.360 + 4.3

1W 't® + ; ............... 15,810.596 15,556.236 - 1.6
a u a^'SU Ï J i ................. 50,556.3-8 49.816.007 - 1.5
4.27*417 8.437,920 + 9.£ 245,179 53.566.156 55,483.740 + 2.5

•«•*22+ Vi :16e-«5 <7 602517 47.648.751 + .1
t 62'58‘ «.!*.]» «289.912+ .2

6î'iiî ^ S'2 219.245 24.074.991 21.942272 - .6
4.447 4.447 ............... ................. to,825,7» 15 2*9 668 — 3 4

54.145 59.638 + 10.1   16.548.091 16.82li.50» + 1.7
• 114.142 130,615 + 14.4 309.815 65.80 , 352 66.328,590 + .8

269,342 256.367 - 4.8    8,738.182 8.781.394 + .3
81.443 8*443 .............. 41.739,088 43,7*3.491 + .1

230.140 381,460 + 66.6 7»,787 16p.79»,416 15162*210 + 5.7
—L— .................................................35*4* W.214.WI 75.427.987 - 1.0

„,7-|88 + 2.1 401.659 61.208.620 60.0S6.tl56-. 1.0
^11.816 216,722 + 2.3 1*1.551 39.75*852 19.751.328 ........
20*864 206.011 + 1.6 198.065 11.680.46:1 3*09**37 + 1 3
102,«6 104.081 + 1.9    $*736.678 22.386 116 - 15

1-toi 1.021 ......... 1H 957 40.27*057 40 *77.556. ..7.
55.310 + 24.^0 354,1 8 57,376.9*6. 59.326.606. + 3.4

213.777 207.813 - 2.8 9.612 44 515.322 41.689.007 - 1.9
290,60 > 299.231 - .1 ................. 6.207,078 6,209.484 ..............

...................   9.686,479 10.300.034 + 86
10X445 10*470....!.. j ................. i 9,517,195 10.051,548 + ».«

4 - ........................... ................. 15,099.342 15 $2X718+ 1.5
62 903 48.789-   7.153.4*6 7,278.760 + 1.6

127.818 87,707 -   3.812,960 3.702.474 - 3.7
101.024 118.381+ ................. *650.481 2,66* 41 + .4
56,921 61,075 + ........ 336,735 36 . 509 + 7.4

ÎL61L656 I5.2to.056 - 31 4

July Ch'ge. June July Ch'ge 
17,860,172 14.542.5M - 16.6 

32*271 391.057 + 21.3
499.395 461.189 - 7.0

2.722.6.56 XSSSJiSO- 5.0 
2,405.436 2.777.863 + 15.4 
*500.13> *677,910 + 6.1 
*371.760 *238 489 - 5.6 
1.151.791 1,025.309 - 11.0 
1.264.115 1.268.059 + .1

462,60(1 42*176 - 8.7
*376.870 * 985.019 + 25.6 

125.*# 123.937 — 15
1,902.094 2.108.91» + 10.9 

11.490.000 10,54 * 000 _ 8.3 
5.548.324 6,014.820 + 8 5 
*341.000 3.455.000 + 3 4 
1.535.9* 1,505.671 - 1 9 
1,371.350 1,414.191 + 8 I 

900.28.1 9.15, ( 53 + *9
2.024.276 *207,352 + 90 
6.802.560 6,78*551- -3
2,859.000-' 3,12*000 9 2

1.055 265 - 73 0
303.445 322.7-3 + 6 3
561.300 *10.440 + 44.4
744.879 
433.573 
29.096 
21.566
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Baek el 11 
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Ueioe ttd
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5.72*104 6.23*180 + 8JI

*>5,420 310,122 + Ü
396. *69 394,644 -* !<

*512.492 *451,178 — 3.1 
86*367 86S.1M 4 .1
76L46I 760,247 — .3
380.761 396,811 + <j
443.007 444.993 + J5
343.150 345,422 + .7
148 400 155,5*2 + 4 9

1.581.910 1,580,256 — ' .1
I "" 31,159—10.0

1749.

151
999jg 

2.91*149 
9.042.« 
4.759.7ti|
:!.:»* 00 
2.59-.3Wi 
1.789.501 
2,099.70# 
3.296.156 
4.362.18V 
3,263

1 91
' 34 6:15 

615 930 612 681 - £
4.021.000 4,171.000 + 3.7 
*110.425 *588,770- 16.8 
L472.000 1.470,000 _ .1

585.994 598.910 + 2.2
510,781 519,200 - .*
299.049 283.196 _
836,937 843,137 +v 7

1,29*194 1,929.220 4^> 2.9 
448.00g 46*000 + 3.1

6-14.3
108.240 

, 61.900 
198,016 
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23.116
8.868
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893.100 + y.5:" "* * 

*775.670 + 4.7 ~ -
861.815 + 1*4 ZI 
411.616- 2 1 SI 
418.666 f- 12 0 * I

I “ wflF" nl

50."M
110.896 t- 23 
61,400 - .8

201410 + 2.7 
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H.352 • 27.* 8.895 - f 

*137 .........

9*5.
871.308 

1.696,270 
832. -00 
420.218 
426.410

25 17593«8 + 2.0 
311.985 — 28.0 
21.092 - 17.2 
17.681 - 183 
4.006 .. '

j.,.

>UT

■4 4.645..........
4_

10.195.971J 0,918,076 —- 2.6 tSÆiSiŒ- ‘j SiK^K î 3 74.928.970 +2.84 < .364 — 2.8 81 538.0: 
.4 66.488.056 66.428,037 - 1 7*162.51

309.142 + 3.0 
.731.353 1 LiI + .8
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Volume 45.■ MONETARY TIMEST H E \ipH \
WHAT WILL THE HARVEST BE?

ihe i Free Press’ Estimate, Alter Careful Investigation, Says 
One Hundred and One Million Bushels—Monetary 

Times’ Figures are Ten Millions Less.

«WAITERS CONVENTION.

With twenty eiiht brpmh organization^ >ow ion 
bock*-of the Cana#an: Lth Vnderwn.ers’ A*»ftfiat»n KJjts 
botiv may be con g rSu Mitron the progress made 
pasi rear. .K. iluiÿz the po-ibilitie» ,n the XV^tirn fiedd 
-everal branch,- ler§ qttianizcd throughout thé- prame
provinces, the a'sso&atjton tow reaching from /coast Ac.coast. 
Sydney Cape tireuim, f* thji most easterly branch whik- Van
couver B.C., boasts ofi,an enterprising and flounshthg bodyf

K s™î Js'rjs' & ewp
from cover *0 cove#
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This year’s crop estimates have varied from less than 
hundred million bushels. The sixthJ ninety to more than one 

annual estimate of the crop in three Western provinces pub- 
lishedJiy the Manitoba Free Press this week places the wheit 
yièld'in Manitoba, Saskatchewan and Alberta at 101,2.36,413 
bushels, divided by provinces as follows : Manitoba, 28,660,616 
bushels ; Saskatchewan, 65,250,000; Alberta, spring, 5,370,- 
014, winter, 1,955,784. ’ , „

The oat crop for the three provinces is placed at 108,- 
301,000 bushels ; barley, 7,130,770 bushels, and flax, 7,729,150 
bushels. * I t :

Summing up the conditions in the West, the report says 
that the old province of Manitoba has had to bear the brunt 
of the exceptional season of 1910. The light snowfall during r 
the winter months, the Warm and dry March, the cold April 
and May, followed by a dry, hot June, made a combination 
that would hfave been entirely too much ^ for almost any 
country, yet, in spite of these abnormal conditions, Manitoba 
as a whole had had a pitying crop.

:

II»

INSURANCE ON BRUSSELS FIRE.(1 X cable message from London states that the tptal loss 
by the lire at thel&nissels exhibition is now estimated at 
K mono 000 The burned sections include the wholp of the “iTt’rmesse of Hrulscls” and “Luna Park.” The “Galerie 
Française ” the Belgian ‘sedtion, the British section, and the 
• Ville'de Pans’!.arf ill iota? losses, while the French section 
whs damaged abouti *5 pet cent. The loss in the. Belgian 
section was greatly; reduced by the recovery bmàe, rums 
of the magnificent dfilkcfion of precious stones valued M $3v 
000 000. and practidhliv Unharmed. The loss in the French
section’was increaslld- by pillaging, there being very serious .
theft* from the F reach jewel exhibit. Most of the French Manitoba this year is sharply divided into north and
milliners' exhibits Hwhich were insured for many million south. The largest wheatfields are in what is known as the 

I tr n< were howeviti saved. it.;- <■ south-western and south central districts. In these, 2,440,488
The heaviest l&Ses occur in the Belgian and English acres are sown to wheat, and all indications point to one- 

I sections and are particularly severe in the latter because of third of this being a total loss The average crop of thA 
!L h destruction of 'tnâny art treasures and tapestries, one balance will be about ten bushels The north-western, north

pnvate eri^t alonfLing insured for $500,000. central, afid eastern districts, with .,073,644 acres to wheat,
** , , j r .util i riters are heavily interested will average fourteen bushels.Lloyds, L<md<f, ri5ks 1 Oats in the southwestern and south central districts
through policies covtn g ’ j’ u suffered more than wheat, and the average is not more than

,o ^,he ■*
and fifty thousand Adfillirs^while the Belgian and French Saskatchewan, suffered" less from drouth in proportion to
companies have lar#e:li$es. _ white wo the area under cultivation than the other provinces. The

As Stated m The Mpmcgry Times las. week, while two acrpag(i whca# was 4,642,000, of which about 150,000 acres
leading Canadian dbmpxmeij bad accepted risks at t e _ wi|j ^ vje|d a marketable crop. The average yield for the
hibition, their property was not in the burned area, and, there- wi)1 ^ about fifteen and a half bushels, making
fore, they have not,il<ist. J - ) ’•( ; ] allowance for hail and late frosts.

_ GROWTH OF WESTERN CANADA.
’ ft j 7, O - n.velnnment I Oats in Saskatchewan have suffered more than wheat.

A page of statijfcie- |ss«rd by the Winnipeg Dey^l^ment piadng sp|,ndjd vic|ds in the north against the very
and lndus:nal Burjtiti, gives an excellent i Poor crops in the south, the average over the whole province

’ of the g.owth of \jNtetn Canada during the pas -even or ^ ^ ^ ^ than thirty ^ushcls.
eight years. The »<*' IS full of Mgmfuance for the pe p ,jn Alberta conditions are sharply divided into north and
of Eastern ,Canadakj$itfv spy. Ml «gn.ficance , *h* south of the main line of the C.P.R. The south has suffered
fac ur. rs and bu-irièss gu n whose trade is largely made up spvprel>. fmm drouth, and here are located the largest areas"
of orders from the > v : of both spring and winter wheat. One-fifth of the winter

Stated facts anti Igurew also show .that W. stern Canada whpat arr£aJfp* will nct ^ cut. A safe average for w inter
ha* grown and deft-.optd. find 1* convinting b> being a whpat ig nim,teen bushels. The sample is exceptionally fine,
stau me91 of busing* tact<j s Spring wheat is extremely patchy, with a very large proper-

The feature iniftgis, <ta-e is the tlcar, graphic god c n* ! .tion of the southern districts useless, while the northern dis-
- dise way in whi< hlan important story ot progress and of | , avprage sixteen to seventeen bushels,

op; ortunity is toldIt i- a convincing portrayal, because it
deal, with definite fitifts. THefe are no delusions. Just plain Eleven Bushels to the Acre.

. figures, proving w|| ha- |a«ompl,shod and , ; ^ ^ ç]evpn bushd. on the acreage originally
tore*acting what 1“ j1.: • ‘‘V WOrked out thé orac- is nearest possible estimate. The aVerage rainfall in 

In this ms tance Mi eg W • , , g. ^ th the Southern districts has been but five inches in thirteen
■j—j B tical rcsulls of.*»-* the mo- - _ _ , months, and it is marvellous that there is any crop at all.
;| q :f m.lKiRutetion, busies and |odu^*ry OTthii^dnent It 0ats sou,hern" Alberta are almost a toXal failure, but 

leave's upon the m fill h< M 1 11 ‘ 1 ’ .T* r ; . ; fortunately two-thirds of the oat acreage isTin the north,
41' B P*'8. t*' most imp*ant . guru rci.,1 ce ntre Jn ( anada be- the crop is generally good. The average will be about
IE S V tw.'. n Toronto an ! X oe ux, r. surrounded by a territory- ,s Ke" ral y K 8 '

* 1 teetfiing with material W« ah I if. has starred upon a career of n
i sub-t.mtial progress that setjigis likely to develop one of the Ninety MlUion Bushels.

grt aTh.lt chief qlr. iim Xuü g J# .'d bv the statement of rn^ney The estimate of. one hundred and one million bushels 
fiarneiT and mbnev the West, ,s : What p„:,t on of ^ a onerous one. From reportsjnaite to The

# this lâfgc* $um <.a i| u> Eastern Canada ? In the manufac- fSftaetary Times by its correspondents^ nrovincesv
. ^i** L , 1 A/; v l. v ^ • have lust completed a tnp through the Western province^vfompetm^'fpr ./Xr West Tfie/are ûberàfand ïa^rSéd* one “Æ A° a”Â

** ^ at ,he bead
$ people fr. rn ,h.|s^les Mst| year well up 6. a hundred ^ ££J~an lake. navigation was inspected at Fort William 

tpou-and Ko to WJf'f r h ( afin.,, each year _ Tne^ people .-| t. Saturday -bv the Dominion grain inspectors. Canadian' 
“aye mo„.-y ; th.-> r|ak, .money .hK spend freely for farm p - ific officiate"-ay that the big grain rush will not com- 
ikiiple i-ents and „|m4f*. tured goods . of all sorts. Their until oariv next month, and that, although it will be
disposition i, quit,| naturally to buy goods made in the h y whilp -t la;ts lts duration will be shorter than in some 
States where they, fcrniftl) lived. As an almost Invariabled ' ’

“ ' rule* how «ver. thé jp oph- wfin come from the States to 
Western Canada h«ké KOpd iicifizens and arc open to con- -

jdï *1 viction £»• theipoinlol iiuichaistng home-made goods—Cana- i j. , . „ . _ - .
___ 7. di.in-made good- id ah Important part of the business The gross-earnings of the Ontario Power Compin' ■

k that our manufactitferk apd wholesale houses do with the Niagara Falls, for year ended June 36th, was $7'0 ■ ) * r 
H West jvhat'thev. < ofeider closelv the best means of getting w hich was deducted $181,217 for operating expenses, teav.ng 
f the lion’s‘stÿirê of I. e|trrn triade. the net earnings at $538,580.
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MARKET FOR MANUFACTURERSf
Nl

Western Canada's Growth 
Means Increased 
Factory Output 

in Winnipeg
v . 'i *1

MANITOBA. SASKAT
CHEWAN AND ALBERTA

Land Acre.
41,109,098 

1S5.092.480 
160,755,200

Stir Only 8 per cent uf arable 
Land under cultivation

City of Winnipeg's growth 
Warrants Increasing 

Demands at Your 
‘ Factory Door

POPULATION OF 
WINNIPEG

I
i
\

\

48,411 
67,262 

101,057 
128,000 
140,000

20,000 Population in Suburbs

TOTAL ASSESSMENT
Winnipeg Realty Values

$25,077,400 
28,615,810 
62,727,630 
80,511,727$ 

131,402,80(4 
157,608,220 

1910 Tax Rate, 8* Mills

1902;
1904i Manitol1906;

1908
Alberta1910>

;
;

ïi
:

GRAIN ACREAGE, 1910
Acres

|;4S3,200 

4,225 800 
1,022,000 

I 630,000

1900
1902

Wheat1905I
1906 Oatsr 1909 Barley6 1910 Flax

1
1 HOMESTEAD ENTRIES 

28,647 
30,424 

| 39,081 

1910 <5 months) ■■ 23,354

1910 increase over saibe period 
in 1909 is 78 per cent

BUSINESS GROWTH
Winnipeg Bank Clearings 

$188,370,003 
294,601,437 
504,585,914 
614,111,801 
770,649,322

r
1907r

1902r 1908
1904 1909
1906
1908

, 1909

BUILDING GROWTH
Winnipeg Building Permits 
1903-4-5 
1906-7-8

>
)

RAILWAY MH|ME
Miles

. | 3,680 
9,365 

11,472

i $26,264,500 
$24,444,300 
$9,226,325 

1910 (1st 6 months) $9,835,500 
L. Total 7i years $69,770,625

19001909t
1908
1909t

/

cH“^ra
Centre in Canada—Ideal Labor Conditions.

PROGRESS IN
1905, $18,988,348

l
s
e 1-

MANUFACTURED OUTPUT
| C 1910 (estimated), $25,000.000

POSITIVE PROOF OFl •»

190Q, $8,606,248>
YOUR OPPORTUN IT Yt

lîodt«U; S«*s ctothSS:Udi« ie5H»--esr goods; food stuffs; starch sad besting plants; ant tweet,-6re otter lines. _________ ,

CHAS. F. ROLAND, c—i“h“r>
An Official Organization composed of Representatives of Eighteen Business Bodies of Winnipeg

U* ' - i
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i
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PRODUCTION PROVES 
PURCHASING POWER

Manitoba, 
Saskatchewan, Alberta
'■ A STATEMENT OF FACTS

v

Value
Received

Bushels
Produced

Bushel*
Produced

Value
Received Year

1908
Wheat....9M63HW 
Oat*
Barley 24.OfiO.MS 
Flax 1.424.330

Ye»r 
1905 

Wheat 
Oat*..
Barley 13.447.800 4 

478.130

S9fi.895.OS2 
4I.4IS.384 
12 02S.322 

I 780 412

S8S.9IS.348 
*25.198,484 
fi,723.900 

M5.47S

84.S0fi.8S7 
60.311 800 KWV987.8S5

Flax
Total for year 1908 Sl5l.IIS.l7Total for year 1905 S98.4K3.207

1909 V1906
Sl15.74S.r20

4H.7S9.S7S
13.743.900
6.118.300

94.201.984 S71.SI3.S97
324M2.9SO 
8.781.760 

818.645

Wheat MS. 109.000 
Oats . I63 9W.7S2
Barley 30.S42.000 
Flax.......  3.599.000

Wheat 
Ont* 94.244.000
Barley 16.888.000
Wax...;.. «SUR

Total for year 1909 Sir2.3fi8.9M

Total Production for 
five years

Total for year 1906 Sll3.ISb.872

1907
6474.635.964

LIVE STOCK VALUATION 
IN 1909

S7S. 177.949 
4I.727.S7S 
10.553.098 
2.052.500

Wheat 70.922 584 
Oats 74.SI3.S6I
Barley.. 19.187.449
Flax......... 1.710.500

Manitoba. Saskatchewan *.
and Alberta Si75,000.000Total for year 1907 Sl29£U.I3D

In addition to the above, $100,000,000 is being 
brought in the West by the best class of 

United States farmers every year <
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Stock Exchanges and Investments1 !

* 0!; J -
STOCK MARKETS REMAIN DULL. , stock market should feel a corresponding inspiration. Alto- 

-11 ___ gether the outlook is reasonably cheerful. The process of
Montreal Street Railway Excise* Interest-New York readjustment has been thorough in the stock market, and

V , is now being worked out in industrial an<, commercial
MarketfSouth African Script. quarters. There is no reason for undue apprehension ; on

the contrary there is sound reason for believing that after a 
Toronto, August 25th. further period of rest the whole country will be entitled to a

It is difficult to sahke any deductions from the trading fresh forward movement upon a lower and more normal
on thé Toronto Stock Exchange Uns week. The volume ot plane, 
transactions* has been $0 small that the only inference’to be south African Script.
drawn is that the investor is not turning his attention to South African script, which has been quoted on the 
stocks during the hot .weother. On Wednesday afternoon, \yestern st0ck exchanges, will soon have passed from specu- 
only one hundred andteight shares were soW on the local latiye realmj. 0f 6,991 issued by the Department of the In- 
board these representing sales of Kogers, kio Black Lake terior> only Ig6l ate stiU on the market. The lowest monthly 
Duluth, Superior, I wij| City, and Maple Leaf. In a dull rale 0f absorption was in February, when the actual number 
Market, 1 win City has^erhaps been most prominent, on one of instruments registered was 190. If the present rate of ab- 
occasion this week contjibutingone-third of the total «ansae- sorption continues there will be no script left in ten months, 
lions. Rio acted favorably op 1 hursday upon the announce ,, can be assumed that a certain proportion will never be pre- 
ment of excellent earr&gs during July. In anticipation of sented t0 thc Department, but on the other hand there may 
the first dividend payn|nt, Jtiapie Lea,, both common and be stm $ome vcterans who may establish their claim to a 
preferred, exhibited an §spwatd tendency. warrant
, , Thue Condon Stock^xch^nge has listed £530,600 British ! A table of the Warrants issued as at January 1st, ascom- 
Columbia Electric 44 ijfcr cqnt. bonds. pared with the'position at August 15th. prepared by Messrs.

8» 4 * '* - W. Sanford7 Evans & Company, is as follows :—
I Montreal, August 25th. j t jap ,st A ,$th

C®ntr#. , . , Total issued by Department of Interior___6,64; * 6,991
The stock markets fiave been higher during the past L6cated b veyterans ...........................■ ... gjg

week but at the moment thÇy are again lower.» Dominion Located by substitut„ *
Steel Corporation crossed 64* but subsequently it came back 
'again, and is now in thif; ncinity.. of 61 to 62. Canadian
Pacific was up above 19$ and then Sold off again. I «.is said t nratwi c,it nm roister»,,
here that the forest fires of the West are affecting if, inasmuch. ’ ........
as to-day it experienced j| break, declining to 188. Soo Railway nff TOarl.,f ^ " 
was also weaker, having dost four points during the week, and Number used between above 'dates 
being now 127. pi; t

Quebec Railway h^s taken a number of spurts which 
made many holders anticipate the promised rise to nearly 50, 
but selling orders sent 'the price back again and trading is 
still going on at about: 4« to 42, The rest of the market
showed little change, and there was nothing of great interest, STOCKS AND BONO
save for one issue, this being Montreal S«eet Railway. , ----

That there is something • “going on” in Street is no ,lSle~0 ....
longer open to discussjoii. ‘Canadian Light and Power in- *^50,000 tonds Outstanding.
tercSts are credited tkitlj peeking control. They have in their T . 'Crows Nest Pass Company.—By the bonus issue of
possession a large portion of the stock of the company, *5*“. 1908, 6 per cent, op present total capitalization js 
although it is doubted if.-they have actual control/ as yet. e<^uaJrî° 10 p^r ccnti °a former capitalization.
Whether the purchasing which developed in volume on Tues- 1
day forenoon was on their account or not is hard to say.. IMalt-yearly. i -,
Some 1,600 shares chajagixl hands, and in the process the . “nccs on Canadian Exchanges are compared for con-

* market jumped from 243/60 2$o. Meantime, Canadian Light Vem£?ce "1^ those of a year ago. . i
and Power stock was fairly active on the Unlisted Department, , Quotations of Cobalt Mining Stocks are those of Stand- 
advancing from about $8 to 6t. Street Railway has subse- ar° a*?c*c an<* Mining Exchanges. , x
quéntly declined again Jci 247, and the turnover is not great. ' comPanies named in the tables will favor The Mone- 
The attention of the market is centred upon these two stocks, **ry Times by. sending copies of all circulars issued to their 
and no doubt there will be interesting developments before shar£fi°"2ers, and by notifying us of any errors in the tables, 
long. Montreal Power; i^s steady. . 1 - Montreal Steel stocks are commonly termed “Switch*’
New York Situation. : v on the Exchange, They are quoted as Montreal Steel in our

Speaking, of the New York Situation, Mr. Henry Çlews ,ab
says that the technical iitjfatioa of the stock market has been Montreal prices (close Thursday) furnished by Burnett 
visibly, strengthened. The conviction spreads that the low * Company, It *L Sacrament Street, Montreal.
prices at the end of July. will not be seen again for some __________________ ________________________
time to come. Altho%|} tljo recovery from the break has .
been sharp, perhaps to(i sfiafp, a good many stocks are still 
good purchases from the-lntiestment point of view. For the 

’ time being the investipebt demand has been checked, but 
confidence is steadily jfrrMviag- and our prominent bankers 
and financiàl leaders a* daily becoming more and more con
fident regarding the fuluj*. | This is shown bv improvement 
in the bond market, jThere are still several uncertainties 
such as the crops, the t>o£ti<al outlook, the Standard Oil and- 
Tobacco cases, the question ! of railroad rates, etc., which 
arc to be settled, hut jth§ ifoirst respecting these it would 
seem has been fully disftottnu-ii Verv soob two of the pivotal 
crops, corn vd Cotton,iwljl Mjout of danger. The prospects 
for these are still impr(>vi»g. Corn promises to reach about 
a 3,000.000,000 yield, agml' mirent estimates are Tor 12000- 
000 bales of cotton, whi$6 is showing less deterioration in 
August than usual. T^iert is still the dang^l of rarlv frost 
buteach week reduces jthe area liable to =uch damage Spring
*.hca; c/nP 'A better than expected. After
the .Labor Day Holid4rs|bu$ineis should begin „ 
fnoré normal activity. n$j,e Vacations will be -over

A '

»

r
$

r ;
i

$56Sr ■

. . .2,111; 3,793H
Instruments registered ---- 2,826

[»•■•, 448

3474

4-454
>556

I •
$,010■-r «.736
1,981Still on market ................. ...........

Average consumption per month
3,373-,

2ftI
I

TABLE NOTES.

(u) unlisted.

V-
I I

,
•-

:l
»

* 6
' 1

I 1

-

Cuiiscx J. McCcaig D. Rvxzht McCoaio

r McCUAIG BROS. ® CO.II jIII1
I :

Members Montreal Stock Exchange

Orders executed on the Toronto, New 
York, Boston and London Exchange*

ill

|!: - ; 

Id ill \
.1

! . iSiq - »
Tiliplm Mill 923-924. 157 SUiiw Strut, MONTREAL

G. Eric McCdaia
-Itmil i C. Howard Lewis r

to re «urne 
and the; < i
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T^HIS Company, which has transacted certain classés of Casualty
-1 Insurance in the Dominion of -Canada for the past seven;

years, has been licensed by the Dominion Government to issue 
the following additional lines, viz. t -,

Plate Glass Insurance 
Burglary, Insurance
Fidelity, Court, Contractors’ and all other 
Surety Bonding or Guarantee Insurance

i

* [

I

■

The patronage of the public is now respectfully'solicited for 
all classes of Casualty and Guarantee Insurance.

i

; I
-

> SURPLUS AND RESERVE FOR POLICY-HOLDERS OVER $4,060,000
t CANADIAN GOVERNMENT DEPOSIT $225,000
■r I , TIL ■ . ; ' j . j

J. WM. MACKENZIE,
Manager for Canada

(
' a

TORONTO12-14 Wellington Street East

i
1,.

Maryland Casualty Company

* j

I

»

!

a
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==sS*
RECENT FIRES.

PULP WOOD AND 
TIMBER LIMIT

Monetary Times Weekly Register of Canadian Fire 
Losses and Insurance.

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under 
heading “AdditionSTTpformation.”

large Pulp Wood and Tirqber 
Limit, situated on the^eahoard in Newfqu id land, 
over 25.000 H. P. can he generated from wi 1er fall 
on the propelty. This is-a most attractive jSroffcsi- 
tion. Inquiries invited. J

FIDELITY SECURITIES 
CORPORATION, LTD.

1 We have for sale a

• V
Sarnia, Ont.—Belchamber House, Front Street ; damage 

-heavy; fully insured.
Franklin, Ont.—Bams of Mr. Wm. Kerr ; cause, light- 

. ning ; completely destroyed. i
Black ville, N.B.—Sawmill of Messrs. W. Laggan Bros. ; 

damage, $10,000; no insurance.
Victoria, B.C.-^—Gasoline launch ; cause, smoking cigar

ettes ; damage and insurance not stated.
Tetreaultvllle, Qua.—Residence of Dr. Lonergan, dam-1 

age, $2,500; fully insured.
Smith's Falls, Ont.—Residence of Mr. Samuel Whin ; I 

damage, about $1,500; insurance, $900.
Port Elgin, Ont.—Barns of Mr. Wm. Walker, Flora 

Road ; damage over $2,000 ; partly insured.
Tadousao, Quo.—Saguenay Hotel, owned by Mr. Alfred 

Lavoie; damage, $10,000; insurance, $5,000.
Clavering, Ont.—Sawmill of Mr. \V. G. Simmil ; cause, 

lightning ; damage and insurance not stated.
Kingston, Ont.—Ypcht “Emerald” ; cause, sparks from 

engine ; damage slight ; insurance not stated.
Hewitt, Ont.—Pump-house owned by the Michigan Cen

tral Railroad ; cause unknown ; damage, $5,500.
Niagara Falls, Ont.—Residence of Mr. Charles Weir ; 

unknown ; damage, $5,000 ; partially insured. '
Sherbrooke, Quo.—Bams of Mr. Jason Heath near Cass- 

ville ; cause, lightning ; damage and insurance not stated.
Cornwall, Ont.—Residence of Mr. J. Hart, Sydney 

cause, children lighting shavings ; damage slight,
Parrs boro, N.S.—Barn of Mr. John SprouleV cause, 

children playing with fire ; damage heavy ; insurance small:'
Kne launc iff Mr. John McCarthy ; 

e___...r__,___  _ _______insurance not stated.
Wakefield, Quo.—Residence of Mr. Alfred H. Richards, 

Montrose ; cause, meteorite ; damage and insurance not 
stated.

f
S

I

TorontoLumsden Building •ni
—

*»

Lachlne, Qua.—Residence ' of Mr. Jack Y’ekey, 121 
Eleventh Avenue ; cause unknown ; damage, -$i>g^o ; fully 
insured. . * TT

Peterborough, Ont—Stables of Mr. l-.-stej, (Charlotte
London and
ÜL

t
!

Street ; damage, $700 ; insurance, $300 ift ,t.ie 
Lancashire.

Saskatoon, Saak. -Tailor shop of Mr. S. J. (.Sheridan, 
Second Avenue ; cause, carelessness with matches ; dam
age, $200. j

Nile’s Corners, Ont.—Bam and contents of j Mr. Percy 
Wilson ; cause, lightning ; damage about $2,èo^> ; insur
ance, $800.

Camden Township, Ont.—Farm buildings of| Sfr. Henry 
Huff ; cause, overheated pulley ; damage, about pj|,000; in
surance small. , i i

Toronto, Ont. Garage of Mr. Wm. Cottcrell, Woodbine 
Avenue and Kingston Road ; cause, defective f|>rge ; dam
age, $1,600. J :

St. Catharine*, Ont.—Residence of Mr. Michael Mus- 
chids, Capner Street ; cause unknown ; damage ajhd insur
ance not stated. *

Continued on Page 934-
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875 640 
400 *86 
10V 90

1(41"j"
2,50075 ::h:: » "

i'E4
8H1450397 396 297. 291 2.089

5,000
41 et£

58 Î11 M IIS
1 -Ï2 II 

675 660 
405 400 
101 96

1.W l! 0» 10
X 96850«S "w 8UU 795 

VI 90 
* 81» 

.055 1054
06

39V .'441 ! f •tfJ 1 72.L4M 1 lltiter Crock <u) .. 
60 Glacier Crreklu),

1 Poitl'd W’d'r(u!i .

1(4) 98 V *."is"!"1500 4I*• 1075 1037 1141201076
80 28»V “
72» 711

136iPi

13- 18*»

»" 26
8i 18

1 Red Cliff .. (el...

i£SeM««>i :: » Ü
1'» B-C P.ck.pd (u' 76
100.8 c. Pack Com 23
!«» B.C. Per.Ln. lui . 12»
100 B.C. Tru«'...(el . 101

Crows Cert -----
Northern Cert-.___ - :
Pacific Whal.iu»

I A». Cas. OiHe»
6 B.C.. C npger lu I ... 

liai Can. Cooioi.lu) 47 
6" ( an-N W Oillul 

I Die.ValeCual-u!
Nicola Coal (ul 
Ram. Cari.—(ul 

1 Royal CoL.. (u>
•• 5.A TScripl (u 1___ J4M0

1.400 188» 141»
... H

... .1
1(41
20 . .

1.270,... ..
1.511

10.IW0............
1.000

...
*71 70

.. 8H 
I

50025»• 1MOO 1h !8 ::::... 76.... :11 804. 2
Dot 9i

LÜ0 1826'«8

1440 ..

' ft*
X.::. 11 li

•I- *

I-1l-.v

4 «
» « 
88 87

» 1!" 84» 85» 84» 4(1) ...
l.(Kli ____
3.000 .... 
5.5<8I..........

7600
ids ioi' 
87 66

!!!" 98

iuuOO!...•4. Veel. 47(41I®" :::.

86 97»
6-.«XI i* '441l WO + tiuotl

•;!: w »'
■73.<aai ..t 

16,00» ..... 
1.751 ..... 
3.0UV.........

liai•m 85 :: ôi» w *
.. 102 100 103 100 
.. 06» 06
...... 87» .
• • M « w* w
... 07» 8*

8 1 22»4816 «SOlot ...
05 94
87 86

6
865 /•

6

VICTORIA STOCK E'CHANGE
1 n.'liffc’5

eetti..

tot:::b. f6I ■: a 96 94'8c.
• •I 86» 86

' 5500‘S 83» : :i" w

-î............
—

m Elec. Dev. of Oof...
TO rieBUi Elect..............S Havens Elect..............

Intercolonial Ceel-. 6 ••
MO *hu»nleriqnU.................

1W KeewadnPlour Mills 0 •• 
52 Luke el Wood. Mill « -

toiTEtoftoSST::: ® : 

S«,llh*pr:::: t ::

Moat St Ry ........ 4» •
N;.S' Ceul 6 -

Conn’d 0 ••

Cap. in thous’d =

iij '
2.iaa»
1.060]
2.HI»
30m 
S.Q»>
3.060 

10JM0
2,000
5.000 

""âiai 5o

1001916 89> 31962 • .5 Paid . _ 
«p ;

1918 5 H<. A.#. N Ask..t:e^tT1-* ... ...«52 K» 100

iii
KH tM6» 1 Albert. Cau Oil ... 1 i 

1 Am. Cun. Oif 14
1 Alberta Coal .
I Diu..VakC*C 
1 Inter. C S C 
1 Royal <ol»lerte.

I'«i HC Pehn Loan 12s l„ 
l'ai Dominion Trust !.... !W U®
HU Greet Wt Perm 111 II 

Pa Whal'gCom flu 7
Itel ... »! 8»! .

20 fl 4 .i.

:t5(*i
112 lue 
.... no 110
85 ....
071 ....

104» no
luo 07*

. "a
1..200 v i(-aS-. * ' *■r•MO -.aw83» 7(•.wo - On! -is1.S40 «> 4-0 21 ! -*101 KM. 400 1922 iUl

MW I860 :
no ioo lié" :::

... 112

to" 82 »
M ... 105»

4100 ii» 80»
os* •»»

I '-.T •
LOW 1832 116Ogyvie Milling ....

Ontario Loan..............
Potto Rico...........

...........i.^ô^c’niV:::

^•wJ$0rSTSS!n.,::::
m as&ar.................

8j ga 1000w«t°udUEüct".::."i f

î1!::::

115 110 JUÜU6 113 :r:750 UK 1000
S:-

19» 1000

6i 1500 i..4 1'Stewart Land.
S A. Script.

.1 1 Bitter Creek .:!.
I Bear River 

jf! Glacier Creek 
I Main Reel ......
1 O K Fructioa 

25 Portlaod Canal 
I Red Cliff

IOI ... 1 Stewart M A D ., 335 41»!:,- 
*ai ..........j 1 Nugget Gold 83 OS1
500 ----- Î 25 Las-jeerie   ........... .. - I ^i|..a

kt. « B !
84 05}

82» iii
• wo SI

2-4- ’ -
5iai.. 
am. 
sew.

■M 1-6 I’rt "ii 5 id"i# til 00» »t s? j::i: :...j n
I wo 06* 07 to*

09 i.... 00
96»92» 2006 :<(5 5

5 1 .<»«', 
1>H

.,.. 33 34
134 14U

-f-
I:

JSm s I. v.. .
96 t "6000I

1
v>

the holder or prospective purchaser of securities will find our booklet

Investor's Reference 1910 Edition» »0 0 I
: .'!

OF--VALUE. IT CONTAINS CON 
THE CANADIAN EXCHANC

SENSED INFORMATION REGARDING BONDS AND STOCKS LISTED.ON 
ES, INCLUDING RANGE OF PRICES, ETC. Writ* Jor Booklft N». 151. , *

Toronto,
Cnnadn if

'
1

A. E. AMES (EL CO Limited, Investment Bankers1 • ;

! f,;t
ilk-
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ad,AN ?«««»«’ £ ‘5’“"--...- Ù
Runlelwal (Coot d> „nt AutJJ  . ---------—1T... .... «»*•- H 2*

t.c—; g «sagrt=4 a «Ktsttîtey;:;.

“oïïl-*." ! : «S BVS5W&^"!S il geiV&tat::::-- “ "
leskalooe Cky. i.flB |,ci Do, X.ol C>n,t% deb^itock . ■ Dit». 3 % deb.Mock^..... ... -----

Ihebrooh. OIT. 1933. t% Do. MM-ntCao-SAbbonJO. }SS fi r,u»t A Loaootlan. AJO.ASpd K*
1«»»'............ 5 5e DoW,Gy*Br-..7%bon4s ■<« ™ Dir.o. dino. A3 p» d .

** Ditto. * % fuar. Mock.. ■........... ». A Ditto, ditto. A1 P»U
Ditto. 5% 1st ptel. »tock '*• *7
Ditto. s% 2nd prêt, stock........ S, < jjj
Ditto. 4%.ifdprt». stock ..... ^
pitto. ord. tiock.. • • ■ »»    uiy i||yG.T Junct.,0% mort, bonds... . I

ti.T.West.. 4% 1st m’t. b’d.........  *> J?
Ditto. «% 2nd mort bond. . «

vtmn., S. P.ft S.S.M., 1st mort, 
bonds Atlantic)..........,.........

Ditto. 4% deb. stock.
Q.* L.St.J.,1%Pt üenb’ds....

Ditto. »% 1st «sort, bonds. ...
Ditto. Income Bonds ........

Quebec Cent'l. <% deb. stock....
Ditto. 3 % 2nd deb. stock .....

bond» ................

I <L

D»m..Fr.v.* *•««- *» I
t Government vec$ I. Au^ ^t:

Canada0?"” (Convert.) « IlGl

1 S5”. ” : : "ïïiï xm *Ditto. W7 . ...•■ -H TÎ j,7,[ pSo. lW» 13

Sf"0, a-tl|?l«“0ek 1S M KV ■
Ditto, lwi'J ..................... ^ JjfL iSmu fnSSnSk
Ditto 1^44» 3vV !90i ‘-Jg,¥ gg£; 1S47 .

PnovmciAL jii ■âai Ditto. 1947-48 .
StoSSs.*»:: ix { H SX.%.

Ditto. 1911..........................® ,aÏ Ditto, 1913-38.
Manitoba. 192:1   * »K ]$3 Ditto UNO

Ditto. 192» « fi {
Ditto. 1947 ................... « « |*i

S«0: 1 im 11

i
19ill'j ■ «1

3
1 11011
:iS MISCELLANEOUS CO'S

i J '

Do. Vanc-r Pow . 4W6 dabs 
Ditto, 5 % ptel- ord. stock.
Ditto, del. ord. stock............
Ditto. i% prof, stock............

Canada Cement < % pref ...
Ditto. 6% 1st mort, bonds ... 100

Can. tien, electric, ord.. A100 10S
Ditto. 7% pref. stock. - ••••••■ 1»

Elect. DeveL ol Ont.. 5% debs.. »
Imp. Tobacco ol Can-. *% preC 11

:»£.«:« Ktttt "•
"ss«sr..r2F aDitto. 5% 1st mort, bond- .... 924 
Mexico Tramways, common. ... 118 

Ditto. 5% 1st mort, bonds,... "9
Ditto. 696 bonds ................. .. »*

Mont. Licfct. Hast ft Posrer. «100
Mont. Street Railway..................

Ditto 4196 debs^...........................
Ditto, ditto. 11908)................ ..

Mont. W.ft P. *1% prior lien bds 91

astôsSii—*u5 “
•ï£,JffM2-.~r: rn

Ditto. 5 % bonds............. J* • r* • __
Shawin'n Water ft Posses. «100.. 97

Ditto 59b bonds . .................
Ditto. 9% deb. stock ..........Toronto Railwy. Ü% bonfts.^.

StfSÜSMîM*

M
ltd

4 to*
' Vr>,d

101s d 
llilsd

1
I 4
I 102

193338 .. 1 U34
ltr2 KM 
Mil K)2 
99 101

118 153
130 186
91 93

111 118xd

5 , 10» 
122

I
4-
4■ i : HI

1?
RAILAOAOS

Alberta fUilwiTif^**'**'] ; ^ ^
Do î% gordien deb. st'k # f
De,5%deb.at'k(Mn<um ) 104 }«•

m 1“
IM. â:^ri.«m«ti05%*:S »S lo.

ttt* Ut4 Do. 4% perpet'l deb. it k 94 96
", . . . Do. 3%IDom.l lusr. stock* * g^a-Atts s «

C-ËF«T “ l
g '

c.^dLt’pic'rdttd. •* '«”

CDi«o4%deb.s»ck - 1W 10
Ditto. Adorns. 5% bonds. 113 115
Ditto 4% prd stock , .c KW W

SSaS*fféi:K 5 1
1/41 Ditto, ord. stock ..... I... m G.TP./3%Euai.^nds.... « W

fcatiaisa» s •”
SStiMt.nLtt

: 106103New
NDmc. 19to.

Ditto. 1954

°5£S;S8::
Ditto. 1928.. 
Ditto. 1984 .. 
Ditto. 1956 
Ditto. 1937

eweo

1:1?/ ..I 8H 88 93
6,1 «
II 13

i'lhh:•=
1M 102 ! 104 

73 75
116: I|7 

16] 17

85
77w 102 Ditto, income*sr«i5- 

fcfJSUSSJa.
C*n Bk ol Commerce. »o0.....

LAND COMFANICS

•KSS"1"'1'
Calcery ft Ed’ton 
Canada Company, AJ..........
Canada North-West Lend.81 ...
Can. North. Prairie Lnndt.66....

uSdCmtwilton oi Can. A j 21

i.2fcâi£73:ai::::::
LOAN COMFANICS

Can. ft Amer’n Mort.: AM............
Ditto, ditto A2ptïl......------
Ditto 4*%pral..A10.................
Ditto, 4 86 dab. stock .........

Dominion ft Can.. Mort. A3 ...

“H1(«
i

A5d*... 7675<<>
250 252
A20l 211

11 13
11 18

1 . H
29 31
911 100

108% 128**\ 1949 MOV N 228
MliftMdmctraL

H3 192

SB .L..d; i.:-::::!;*1 41* 95
III,
105'45*SfKf:

Moncton. 1925 .... .

Ditto. 1983 ..............
Ditto. 1942...................
Ditto. 1948 ................

°SK..i2Ü48. .:::::: « 

Onabec City, 1914-18... *H
Ditto. 1923....................... 1
Ditto, 1958......................
Ditto. 1982ftiSaCity. 1923-38 ...

89 h2ASf*1 98
4 «62 2a21105 1064 111 HI

98 10OFi ,E Ml
99Ulii 101IB 10/15* 107? *5

4 a
81 #

""3kyi baaBr^ddebe.
W.Can Floor Mille. 896 bonde..

K.)
98 98
96 96

MT
1

L

TT” M

fe .

CottOUDàTD Fimo

FINANCEGOVERNMEru*
: I otal toMonth 

of July 
HUM

Jrj&|#a,l.l,

HUM 1910

r:1! Month
ol July( l»10

PUBLIC DEBt L a A EarnouiTuae1909
191044LianiUTtan - 

Payable in Canada ... a

fSBS££S^ia:
Bank Orcnl'n Redemp ,4 and j 
Dominion Notes ......... f
Se.inn Bank. .------rlHirffi-'■
Trust Knnda.................... if-  •
Province Account» 1--41 > 
Mlncet* Hankies Account»-! < -

23.006,748
4.923.011
2.375,000
3.319,022
1.832.868

« 4... 1.849.2?! 4.899 CIO
i77.92l.96.">- 280.2,0.24, 

.. 7.JHM.9HH
4.217.705 4.Xf2.,V<i

7H.I>15.:SSI 89.285.,28
58.l7h.7lM 57.21»,. 507

v.9,1185. 48 9.308.601
ll.92u.5B2 lt.lOi.582 

... I8.78j.738 34.175/»»»

... "iri.ii0.79li 171491.4 23

»nrmron—

Pnbli*W?’k». incl’t *!>»•
‘ : MMsdSansaan ............... •

I Total...................

K. 17.917,830
4.713.308
2.IIU.W*,
3.388.4,8
1,922.878

5.611.403
1,142.131

575.000 
1,118.37 

573,877 i

4.9418.422 
;.... 1.188.515

500.1»»,
950.958
912.542

.................TI37IS 9.320.586
|1---- .S—* —
11.968.679 13.2M.9H9

k-:

!..

311 35,855,439

31.786.426 •22.tK4.077
l%r*n

' S Total Oran. DMA..U.IJ.»
*rn- ... „ ; I . . .#.111.12, 15.145.820

SSS-ÎI :: :
........... ;îT*tiw

TotalAaaen

naBttSj»;*

|xrSMMTUKI ON UflTAL ACÇOUWT fc.TC
i ub. W'k^e Kbtt. A Canals , •

£r:™^r
Railway Sehnylias .1............
SSoth^Alrica» Contingent 
N w. Tcmtorlee RsbcH'n.

Total..............

“SK ‘3S "saa. "as
!S™ MS

196.074 120. all 641.356

•v

I 2.296,429 
B',6^1.63.",

... .Ê 156.922. to 442.744,736
346,815

f......... 2.414.922 2.«17’.ne 8 429.2*1 5,79rr.X17------
.......... .1 «0.837.590 428.615 687
............ 3,4.966.248 822.406 328

4-

surance, $10,000. ? Robervai, Que.—Residence, shop, warehouse and barn
Brockvlllt, Ont.4-Motor boat owned by Mr. Crojnbie of Mf A Lalancette ; damage, $12,000 ; insurance small.

W.lliscraft, Smith's Falls; cause, gasoline explosion , Reiidencc of Mr. Arthur Pelletier ; damage $10,000; msur-
damage W.stated. | j , i ance, $3,500. Residence of Mr. John McCarthy ; damage,

Stratfrrd, Ont. llUrn of M^. John Hoffmeyer DoWmc; |2 000; total damage, $25,000. .
cause lightning ; tiatapige, fAooor; insure! in the South Amherst,^«.S.—Residences occupied by Messrs. Jam
EaTthone Mutual FW 1 Carter, S. A. Logan and James Cemey and owned by Messrs.

Selkirk Man.-/R, s ilence of Mr. Laughlin McLeaç, Laws and Carter ; damage on stock, $650 ; on 
Stipe?!!? and MeSÿOL; damage, $400; insurance, $350 $205; insurance on stock, Royal *.,000 Home $.,000,

I * in^he Roval CaledofiaL | , buildings, Occidental $700 and -Etna $300.
i -1 Clinton' <>f Mr. J. Granger, Hullett. and

ch township ; cause, lightning ; 
t stated.

boat “Elrayo,” owned bv- Mr. 
electric spark ; damage, $15,400;

Ili
*

h f
1

j

1
?

' I

I fi ' ; additional information concerning FIREN
ALREADY REPORTED.

Mr. J. McGee, 
damage . and insurance iH>

Toronto, Ont.-rMhUir
i - Berkley G. Bellman £ cause,

‘•"«stfteâiSlBrss, <* ««=»--1-4..*

Smith, Cross Strecf) ; cause unknown ; damage, $1,8001; in
surance. $1,000 in th«i Mercantile. iLondon, Ont. ÿeilidence of Mr. Ed. Harrison, 714 hmg 
Street ; damage, $ij5Wi insurance, $1,000. Factory of thd 
Battle Creek Toastedrfcorn Flake Con*pany ;-cause, defec
tive drying kiln; tUtqftgie and insurance not stated. ; •

Osgoods, Ont.- -J- H. Nixon, stable and contents, $4,000; 
Union Bank buildingj"*7<>o; W. Taylor, residence, $3,5oo;

ï;i i

Phœnlx, B.C.—The losses in the recent fire are estimated

ing, $2,000; insurance on stock, S500; on building, *7
in the Farmers' Union Mutual.. . . M T Ct Sug-

Uxbrldge, Ont.—Frame stable, owned by Mr. 1

Caledonian.
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FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
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K
FIRE ^

♦2
5ECWTY UttXCtLUD %i
NU0ONIU noutrcau 6u$1* LSCLOUSTON BAHT. 

**e*ioewr.
J. GARDNER THOMPSON

jw.BiHHie sec

*w
'M& <«

>
Vd

'

ERICKSON PERKINS & CO
JOHN G. BEATY, RkidiA PtMm

Ter* m •» Trade.
14 KING STREET WEST. TOR WTO. CANADA

Market letter sent on rnqueM

Industrial Stocks & Bonds
Timber Limits. Western Lands. Coal 
and Oil, Stocks. Cobalt. Montreal 
River, Gowgandaiand Porcupine Stocks.

Benjamin Borland,
Financial Agent.

303 Board of Trade Bldg
, Tel Main 8089.

Residence 'Phone St Lambert, No. 11.

:jH

.. - Montreal
' T

l .-i

Hudson Bay Insurance
COMPANY

HKAD OFFICE, VANCOUVER, B.O. CANADA

J. R. BERRY, C. E. BERG,
Manager.President.

FIDELITY GUARANTEE BONDS
il Aooldenta 'Policies, Including IS per cent, 

ilatlona.

Siekneae Policies—covering any and every olekneaa.

Pi

THE DOMINION OP CANADA GUARANTEE 
A ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian CompanyT.

*-i

r 1;

✓

-

I ilV
THE,

CANADIAN AGENCY, LIMITED i
LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal ft Corporation Bonds and Debentures
i Bought and Sold.

t /

Issues made in London.
BAMKKBS

I

Parr's Bank, Limited . Giya. Mills, Cume A Co.' Bank of Montreal M<
■ ,

u

?
*

MacMillan & VollansSOUTH AFRICAN 
LAND WARRANTS.

GRAIN EXCHANGE BUILDING 
WINNIPEG I

.

f
I' 11i.

*

f
wî ■THE MONETARY TIMESAugust 27, 1910. 9J5
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ventures for saleDE
I DEBENTURES for sale.

$620,507.11.

CITY OF OTTAWA, ONTARIO.

NOTICE. i 11 j|i
ESealed tenders be re‘:eiv'<j bpurchas!:" cdF appr0x1 mP 

tt> Wednfesday, Augfot 241^* ded in twenty equal
ately »6,ooo of deb|n.ures '<>> *v^ed ^
annual payments, “F^^S^rovementi for the town 

MaU|ohar The tender of the lowest rate of

lbteKatbSmnC4* this 3rd day of August,^9,a

* town of Stonewall.

1

!i1
. 1

debentures for bale..1

trol TOudawa,”dadndSmarked. “Tendîr'fp Debentures,” will

They are all a liability of the city at large, ^and bear 4 
oer cent, interest, payable ist January and ist July.

Two separate tenders will be received, one for $148,* 
debentures, and the other for the remainder of

J,1
1

Soc.-Treat.,

CITY moose jaW.OF
■ -?

debentures for bale.

the purchase of ^ Fund plan.... $120,000.00

SS4 FJJ4 »»••••

æ sssn is -

1 ï ;

800 30-years
the ^5>etnht“r"nd#e^' mu^'t be on the official form and each 

'*ddlThe ‘suMro^debentures are in $1,000 denominations,

Pri”¥S;' b. m»d. ,,„M,
in Ottawa, New York, or London, at the option of the pur
chaser and in denominations to suit.

i, month .
The highest or any tender not necessarily accepted.
Full particulars, together with further conditions and 

be obtained on Application to the | official forms of tenders, can be obtained on application to
the City Treasurer.

t
• ■

i
(

, payableit interest at 4% per 
» will be received as follows:^All debentures çear

(b) For No. 1.
(c) For No. 2.
Full particular

^ The'highcst orjtny tender

can be made at once,

5 .

1 11 CHAS. HOPEWELL, 
Mayor.

I ii. necessarily accepted. 
W. F. HEAL,
not

; > City Clerk. Ottawa, ist July, torn i-I 1
:

IiTENDER for debentures.

o, ,b« To.»

i« ju* if ™±,'"

The lowest or *F|«n ROBERTSON,J _
Secretary-treasurer.,

Nanton. Alta

- ►I CITY OF NORTH VANCOUVER, B.C.

$100,450.00 Debentures For Sale.
Tender* ^dressed to the undersigned, and marked 

“Tender for Debentures,” will be received by the City ot 
North Vancouver, until 5 4’clock p.m. on .Monday. *9 
September. iqio,-for the purchase of the following Deben
tures, of the Corporation eff the City of North \ ancouve .

j. $ 59.330"
31,120 
10,000

■ !

■
'Schools
Park 
Fire ..

■I ! -I; : ' ’ »
It 1

f for sale.MUNICIPAL debentures

The.following 4' ’-entures of the town
ar'‘ dSu'tTs S^r^ $40,000.00 interest ^

. issued 15th Septei^b*, repayable in twenty equal mstal
“enti^dP tender] ' SJ be Reived by the undersigned On or 

before ijjth September, iqfo; the highest or any tende* nm 

necessarily accepte4 jDAVm MITCHELL,

Qth, iqio. Town Commission^.
- * 1 “

#'•

$100.450
Repayable &60. Interest 5 per tent, payable half yearly-. 

Denominations!1.000. Principal g*d interest payable Nort 
Vancouver, Toronto, Montreal-, Canada.,or Loqdon. r.nglan .,
Tenders separate or eti bloc. * .

The highest or any tender not necessarily accept'd 
For further particulars, apply to

THOMAS SHEPHF.RD.
City Clerk.

i.t of Stettler, A***-.t-

I i
1
A i

11 Cfty Hall, -North Vancouver. B.C. 
August 16th, IQIO.Stettler, Augui

TENDERS for debentures, j

ivill he received by the undersigned up 
„ daV of August, A.D. -ISIS, for the pur

chàse°of *3.000.00debentures of the Village of Elfros, Sas
katchewan. payabltti in fifteen equal annual ,n'taln"r^ °f 
*20,.™ each, together with interest yearly on the P^ne pal, 
at the-offireof the Sèctefary-treassirer of the Village of Elf ros. 

The highest orjativ tender not necessarily accepted. # 
By order of «he. ViUag^ C*unsC£EIXTHORSON_

.
) REn DEER, alberta.

Syaled tendersI . DEBENTURES FOR SALE.1

Sealed tender» will be -rerniv-'d hv the undersigned unti 
noon on October 1st, iqio, for the purchase of the following 
debentures ■ Î ■

$0.000 30 annual instalments, dated August 25
5.500 30
4,000 20 “
5.500 10

July 1-n
A-11 !..I

r 1 Sec.-trens.4: ■11 !
■ June 23. 

Julv
ii;! Alt debentures bear interest at 5 per cent, and are pay-

The highest or anv 
will

I1 2.500 
500 5FERNIE, B.C. . I.

J •ÂJ Nofire is hereby given that Tenders will be received by 
the undersigned up jo-September 8th. 1010, for the purchase 
of »4.$«V Dëhenii rës. % n-jf ' em m vAr« ; dsn S27 ofm.o - 
5 per cent., 30 veari of the Qity of Ferme. Highest or any 
tender not nere»'.it|ijy : a< veptod

3
«bin at the Merchants Bank. Red Deer, 
tender not necessarily accepted.' No more debentures 
likely be issued this year.

I ; 5
|jyH

AT STEPHENSON.
Secretary-treasurer

G. H BOCLTON,'

Treasurer. Red Deer, August iq, |qio.City- of Fi rnie, R.(j >-

I
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12 per cent. Annual Dividends.

The Prudential Investment Co., Ltd.
Safety in Security and in Directorate.

The Prudential Investment Co • 1
Head Office. VANCOUVER, B C.
The Company bes declared £ yearly dividend 

of 12 per cent, for the past two and a 
half yeara, payable half-yearly.

The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides each year.
The National Finance Co., Limited, own a quantity 
of the stock of this Company which they will sell 
in any number of shares to suit purchaser, and on 
terms if desired.
Prospectus and detailed information will be gladly 
furnished if )oa will apply to the 
Co , Ltd , Vancouver, B.C , or 1 
Ottawa, Ont. ; Halifax, N.S. ; St. John, 
Winnipeg, Man. ; Regina, Sask ; or Calgary, Aha. 
We gladly furnish bank and other references.

Authorized Capital $2,040,MO.M 
Subscribed Capital $80#,N#.M

DIRECTORATE.
THOS. T. LANGLOIS, Vancouver ; 
President B.C. Permanent Loan Co. ; 

President Par ilk Const Fire Insurance Co. ; 
President National Finance Ce„ Ltd. 
HON. G H. BULYEA. Edirontoo ; 

Lieutenant-Governor of Alberta. 
DAVID W. BOLE. Montreal ; 

President National Diuf and Chemical Co.. 
Limited.

LEWIS HALL, D.D.F., Major of Victoria. 
G. A. McGUIRE. D.D S.. M.P.P..

L Vancouver.
ALD. JAMBS RAMSA V. Vancouver ; 

President Dominion Biscuit Co.
CEO. J TBLFEK. Vancouver ; 

Manager B.C. Permanent L

Paid-up Capital $450,000.00 
Reserve $104,000 00

DIRECTORATE—«•sN.j
Ri H. DUKE Vancouver: General gt»"n*er 

The Pacific Coast Fire Insérant* Co

M. DesBRISAY, Vancouver, Meteham.

IAS. A. McNair, Vnncouvcf : 1 
Vice-President Heeling» Swingle Mfe. Co.

! (

II
'

R W. LRESON. Vancouver 1
. Dickie. Gross A Ce.,Ltd . 

Wholesale Merchants. ■

HON. A. E. FORGET. Regifi# :
Lieutenant Governor of Sashatcljewan.

WM. FLAVFLLE. Lindsay. One t 
President. 1 he Victoria Loan A Saving»
Pre«dm,.Srhè tluadal'a^FlaveU^’s Lad.

President. Li-
11

National Finance 
at' Toronto, Ont. ;

N B. ;

n
o

4 Co.
MS

f

h THE -
>. i
n BRITISH EMPIRE AGENCY, LTD. i

11 HAYMARKET, LONDON, ENGLAND.c
r- »

*
a

6, FINANCIAL DEPARTMENT
:

Correspondence invited from industrial and commercial houses seeking
Financing of manufacturers negotiated

r
d

to obtain capital in London.»

PARTNERSHIP ANQ COLONIZATION DEPARTMENT
We have a large number of clients with capital from $2,000 to $100,000, who desire 
partnerships in sound businesses in Canada. Bona fide offers will receive careful 
consideration, accompanied by bank and other references and certified accounts.

x
f- «

!
W A N T K DCITY OF nifd < »

< Advertisements under this Sending *01 he screwed hermit* hi «he 
following rslei “Position Wanted" ndvs., ene reel per weed each nig 
Hoe. “Men Wanted” ndvs., two rents pat word each in sermon i “Agnnetne 

I iVsnied" sdv. . 1 we rente pet word each Insertion. A minimum ehasge * -
insertion will he made in every cave.

TENDERS FORH
t1h

by.: fifty cents
Law ♦Int.No. Purpose Amount tf
350 Mill Creek Bridge. $38,000.00 A$g.
351 Waterworks and

Sewers System. 48,000.00 At|g.
352 Waterworks and ■

Sewers System
(Meters) 9,012.50 Aug.

353 Electric Light and
Power System. . 10,000.00 A tig.

354 Street' Grading .. 3,000.00 At|g-
355 Riverside Park Im

provements ... 2,000.00 A11 g. 2, 1910 20 yrs. 4‘4%
2,000.00 At g. 2, 1910 30 yrs. 4 54 %

4,928.00 Aug. 2, 1910 20 yrs. 454 %

992.85 Aug. 2, 1910 20 yrs. 4*4%

4H%
Young man, seven years’ experience in banking, accur

ate, good office man, desires situation with financial or i 
commercial house, in Toronto. Prospects for advancement 
considered above initial salary. Box 203, Monetary Times.

454 %
r.
h ’
!r 1. 454 % -

■' 1 • -. - j .■ p*
Wanted—By capable young man of good' education and 

family, with eight years’ banking experience, position Jwith 
reliable financial or business hpusc. offering good op 
tunities for advancement. Box I99, Monetary Times. V 1

I , 454% I454 %
por-

35^ Fire Hall ___|..........
357 Local Improvements

(City’s share)’ .
358 Concrete Sidewalks

(City’s share)..
359 Wooden Sidewalks

(Citv’s» share).. 
332 C P R High Level 

Bridge 
307 Local Improvements 

I Special 
ment) .

331 Qeficit on Deben-

ARE YOU COMING TO LONDON THIS YEAR ON 
FINANCIAL BUSINESST—If so, advise us when. Make us

I » 1 your first call.^ We can do your business or assist you. High- ,
1.128.06 Aug. 2,1910 8 yrs. .4'4 % «t Financial Connections. Our offices are at your disposal

1 for your Mail Address, Interviews, etc. Cable address, 
50,000.00 Feb. 8, 1910 40yrs. 4*» j “Rrvcana.” London British Canadian Investments, 27 Queen

,

il
g Victoria. Street, London, E.C. Jassess- >7,719.42 July 13, 1909 20 yrs. 4*2 

8,019.88 Feb. 8, 1910 30 yrs. 4*3. “From the Campbellton, N.B., calamity- we should k-arn 
a Jesson on insurance. Those who have property owe |it to 

I themselves and others dependent on them, as well as thr place 
in which they live, to keep propei.y insured, tod if 
Campbellton had had reasonable insurance there wotikt not 

Payable at be the privation we see to-day. Merchants should be in- 
St rathcon*. su red for the protection of those from whom they bpÿ. as 

well as themselves. I remember one large firm of tnwiiifaf- 
turing clothiers used to- have on their invoices in red, ! ‘Are 
You Insured ?’ and it is a reasonable question for them to 

i ask. even although the buyer may be well rat“d ’’—Mi. W. 
B. Snowball, at the Maritime Board of Trade meeting, ;

turcs .1

$184.800.71
v -

Coupons attached for interest, payable half | 
yearly. I

r-
IV
II

Principal payable at end of term.
/ ■ (,

r CHAS. ED. K. COX.
Secretary-treasurer.

I
.

i,

2, 1910 20

2, 1910 
2,1910
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I ,*We are Nadguartera »or
rgO Farm Lands

t , in large or âmall ,ractt Ai“ nWNg|TE 
COLLINS ADDITION fORT GEORGE TOWNSITE,

Adjoining l&.T.P. townsite.
Write foriiijformation to

The Mercantile trust Company,
Winch Bulldli* Vancouver, B.C.

' Fort Goo /
s

:
3I Ltd. , WANTED

Agency for a good loan company doing business 
in Farm and City Mortgages. C°^«p°“den£« ^ 
vited. J. L. MacKenzie & Co., P. O. I1°7o’"!00“f 

References: Royal Bank ot

j■
. 103

-

Jaw, Saskatchewan. 
Canada.A. W. BRIDGMAN

Reo, Estate, Financial and Insurance A»tnt

■“““1
Covemmeht Street, Victoria,

Bank of Canada.

; “T-

v Bumlncma
The J. A. MacPHEE Agency

Suit* Ml Grain Exchange Building. CALGARY. Canada.
Money to Lend - Fire and Liability Insurance

* YiWe Wt
1007

Reference— Canadian Bank of
■ L

Merc hajù*

: 1 yf J I \i Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER
SasKatoon ' * - S»sK-

I I
;i . «= ;

p
t) r r1 !

Choice improved
■ nMr stations eastern Saskatchewan 550 acres

cultivated nearly til in tjfop. fine buildings, fences and water. 
Price $21 per acre *5,000«asbdown. Write for full particulars.

Smith BlocK

Farm

ANCHOR FIRE AND MARINE 
Insurance Co. Ltd.

Calgary, Canada
II 1 Head Office «

—— Capital, • $500.000 —-
Agents Wanted In Unrepresented Districts

W.N.REID 1
Brandon Man.i jfil f

1
II

.
?

JL

DALE AND HODGE
;|i
I L

IS h
Chart ered*A ecovntants

MOOSE JAW, SASK.1 Box 3M,
■e 2843 Acres at $ 135 per 
|: in NANAIMO (B.C.) COAL 
: BELT* 1 mile from Colliery

maolachlam,
? - •

GOAL
ff. D.

acre

Geo. L PeeLWilliam Toole.

* TOOLE, PEET & CO.i*
Financial. Real Estate and loeurance Agent» ; — Representing

Investment Dept. Canid. Lite Assurance Co. Investment De|>t. Impérial 
l.iie Assurance Co. of Canada. I-and Department Canadian Pacific Railway 
Co. Exclusive Agents for C.P.R. town lots in Calgary.

CALGARY. ALT A.

0.0.VICTORIA,

'■
I CHAS. 5TEBE REALTY COMPANY.

Real Estate Insurance and «financial Agent,. Members Pacific Coart Stock
Exchange# Stalks a ltd Bonds handled on commission.

334 Pender 8t. W. * - Vancouver, B.C.
t J

H. MILTON MARTIN
REALTY, INSURANCE AND FINANCIAL 

BROKER 1

Edmonton, Canada

18 .1

.

TRACKSELL, ANDERSON & C0<
Western Clnada Investments, Bonds 
Debentures, Mortgages. Real Estate

Correspondence éjrilelitad--English, French,Germon
Rcina, SasL jJg,*«Sd s„«, Victoria, B.C.

1 fl III . =
- (hi ; audit.
Ill Caraor

1

.4

1

JOHN B. WATSON
Chartered Account anti 'uditor liquidator, Tr stee. Ac. 

CAI.GARY ALT». Auditor to the Cities of Ciliary aed ferais

P.O Box 306

!
I

: I ;i
< a

$ J. K. LEE « CO.,
General

Farm, Ranch and City Properties

803 Flrat St. Fast, McDougall Block, 
OALOARY.

We have some excellent warehouse site*.

$ :

•» if; Financial Agent»,
MARWICK, MITCHELL & CO

CHARTERED A-COUNT ants
OF SCOTLAND

,1 .r I 1- •»
i

I « 1

1
;I

392 Main Street, Winnipeg ■îi7

1 i
1: ! . Crshi
Sh ; Mew York 

Philadelphia 
St. Pial

Loedoa 
Chicago 
Mia au polls

W&oj ;

i ""“Snuas a!KE. JACKS (El CO., Ltd.08
Coal Mining Lands our Specialty.

Re*in* 8*ek.

7
1 Z Winnipeg

■ ll
h i 11 SOB Darke Blockand Cost Système

■

EUI
I 41 j

1

/ f
!

SÉ-... ■

Western Canada Fire Insurance Co.
LIMITED

COL JAMBS WALKER. President.
Surplus to Policy holders, #*41,970.12 

Head Office : Cnleary. Alta.

J. E. RICE. Maturing Director.

SKEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list of Western Investments.
LETHBRIDGE, ALTA.Correspondence

invited.

!
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PROFITABLE WESTER 
CANADA INVESTMENTThe Saskatchewan Mortgage Corporation

HEAD OFFICE t REGINA, SASK.
Authorized Capital.

misiDFNT
J.P. BOLE, M.P.F., Regina

President Regina Trading Co.
We are in a position to handle the idle funds of non-resident investors and give 

them at security some of the choicest Loans to be hau in Saskatchewan.
- j Bankers Solicitor s
The Royal Bank of Canada Meiers Allan. Cordon St Bryant

H. N. GROSS, Managing Director and Secretary

Your interests will be carefully looked after j[ 
if you entrust us with your investments.
We invest money for clients-in all classes 
of Western Securities. We offer FIRST 
MORTGAGES on improved real estate, 
to yipld attractive rates, and we GUAR
ANTEE repayment.

Write us for a list of investment opportunities.]

- - 02,000,000
VICE.I’RKSIDENT

ROBERT S1NTON, Regina
x, Director Saskatchea an I ns. Co.

r

] lands National Finance C<|».
Head Office :

Vancouver, B.C. Can.

INSURANCE

THE ALBERTA REALTY EXCHANGE Limited*, Farm Lands and Stock Ranches 
r»Sr MORTGAGE LOANS Capital Sebecrlbed SI

Capital Pald<w and 
Reserve

Geo. J. TelfbrJJ
Vke.Pteai<#)t

(I.

Large Tracks a Specialty
Kefeiences : Union Rank of Canada

Albert Block, Lethbridge, Alta.Aaaats Wanted
Thos. t. Langlois,

President and Manager

i
-
SoldMining Stocks Bought sad

T. E. PATTESON
LoansII irance

Farm Lands City Property Timber Unfits 
COAL LANDS

TA.LETHBRIDGE. ALRoom 1. HOI Block
-

:1 ■
'■ ■

■4
;

8THE MONETARY TIMESAugust >7,- 1910. |939V. '

#=
WESTERN /CANADA ADVERTISERS WESTERN CANADA ADVERTISERS

I
-

EaTA.tiaHBD 1871

Alloway a Champion
Bankers and Brokers

Membeie Win nip. g Stock Exchange /

3*3 MAIN STREET, - WINNIPEG
StocV a and Bonds houtht 
and sold on commission.

J. T. CORDON.
Pieaide t Gordon. Ironside & Fare 

F resident Standaid l;uxt.

President Winnipeg IT'

=

Wlno pfl. Montreal or00to 
Ingee

Mp*«,vM<ontrt*al 
New Yosk ^.1end 1.

NICHOLAS BAWLF1e Vice-Prea. ■Winnipeg
>|Preside nt N. disa If Gram Co. 

Director Bank of Toronto

PORTLAND CANAL.2ad Vice-Prea. - E. L. TAYLOR. K.C
Director Great-West Pcimanent Load Ccmpany

Managing Director - J. W W. STEWART 

Sec y & Actuary- J. A. MACFARLANE, A.LA

Winnipeg
We have a few first class properties in this district for sale. Writ, for our 

Market Letters and latest Portland Canal News. i*

-IN. B. Ma>smith & Co, Ltd., victoriaWinnipeg

Winnipeg
Members Pacific Coast Stock Exchange.

i ÎÎSome Good Western Field Contracts Open 
to Meltable Men.

D. A. Pender,
CHARTERED ACCOUNTANT. E

Bldg. WINNIPEG, Hm.COLUMBIA TRUST GO. LTD1. Reei MA 17 Merchant»

I

K. H. HEAPS - • Praaldant and General Manager Lo tni 
and 

Reel Estate
NASH & McMEANS 

InsuranceAuthorized Capital - 
Paid tjp
Surplus ....

investments in Real Estate, Mortgages, Industrial

$1,000,000 00 
166,300 00 

• 175,253 00 Fire Life Accident
110 Crain Exchange, Winnipeg, Man

Stocks, Bonds and Debentures, Timber Lends.
Hood OfBoo 1—Ml Hastings St W., Vancouver, B.C.

LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED I
Incorporated under the Laws of Alberta, Canada. 

Authorized Capital fl,000.000 
Depository, The Traders Batik of Edmonton.

INSURANCE
REAL ESTATE! | 

STOCKS 
LOANS \

BONDS
Z. W. MITCHELL, Sec.-Treas.

EDMONTON, ALBERTA, CANADA 
r Ave. E. y I -

THE
Wanted— Agency for a First Class Fire Insurance Co. by 
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS ltd. 
812 Pender St. W. Vancouver, B.O.

j
t

The Safest Possible System for 
Investment in the Safest and 
Beat Value-Increasing Proposi
tions in Western Canada.
Oar Cow—on Stock Feed tare,ted ie Sac
rifie* Propoeitioo, will earn ij per cent.
this year

nemees PACIFIC COAST STOCK «XCHAKGE.

Write for fell peniceler.

;
240 Jeape tP.O. Bea 102

-

Edwards $ Ronald
Chartered Accountants

TRUSTEESAUDITORS* LIQUIDATORS

20 Canada Life RoDdinp, WINNIPEG
Alto SASKATOON. SASKATCHEWAN.

George Edwards W. Sidney Ronald
TORONTO and CALGAltY-KDWARDS. MORGAN A CO.

BOO Acres of Wild and Improved Lands for Sale In 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited.:

W. H. FISHER
it Imnil Mm m

South African and Half Breed Scrip 
Large Tracts a Specialty Moose Jaw. City Property 

Investments. Loans and Insurance 
Reference : Dominion Bank. Box «68, Moose jaw, Can.

Heed Office 
WINNIPEG, 

CAN.

MONARCH LIFETHE

IS A

GOOD COMPANY

^3
5

x
Z

V

1-
.

' t»
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I VANCOUVER ISLAND-•

:

MINERALSI TIMBER. LAh-D
ISLAND INVESTMENT COMPANY, Ltd.

Caeital #500,000 Vancouver

431 Homer Street

' - /;
!

4 Write us. 1l

■

; :

mj
-■‘-I

I

ctoriaj
:

B.aK a, „.nK ot c.a.d.j

Shooting 
the Rapids

$== « «

?—w
I_____Hk
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DIVIDENDS » »

i

—

BANK OF COMMERCE 

Dividend No. «I.

/ i Steamers1 t THE CAN

“Toronto ® Kingston"
■it I1 - .u.-rÆ'ceîrlSsi

, 1 has been declared ifor thé three months ending the_3ist 
August next, and th$it the same will be payable at the Bank 

1 and its Branches onjand after Thursday, 1st September ne*t 
The transfer books will be dosed from the 17th to sfst j

August, both days iOcletsiwe.
By order of the Roard,

I ij ALEXANDER LAIRD,
General Manager#.

Leave 3 p.m. Daily.

1000 Islands and return —........
Montreal and return.............. ........
Quebec and return..........
Saguenay Elver and return..........

Including Meals and Berth.
Steamer “ Belleville “ leaves Toronto 7.30 

p.UMIvery Tuesday for Bay of Quinte, Mon
treal and intermediate ports.

Ticket office, 46 Yonge street, cor. Wellington- 
street*.

Il I $12.50
$24.50
$33.50
$44.50

I

T '1 MH'
\

I

AH Toronto, J j, , ,,
23rd July, 1910.

I .
}

T
UNION BANK OF CANADA..

\ DIVIDEND NO. 94.1 !»

given that a Dividend at the rate of 
seven per cent, perganntinrtHhas been declared upon the Paid- 
up Capital Block oj this Institution for the current quarter 
and will be payable# at its Barring House,. in this City, and 
at its Branches, o| anti after Thur=dav, the first dayf of 
September next, t| Shareholders cf Record as on August
15th, tqio. i

Bv oiper of t$>e Board.
% : G. H. BALFOUR,

General Managed.

8‘Notice is h'ereHj

! A! ./, THS ' s

Western Union Fire Insurance Co.
M.Head OffiZe. Vancouver. B.C.

Archibald York. V. C James. C O. McLean. 
Gen. Mgr. M

Applications lor agencies ia -the three Western Provinces are
Sec'y.I

1
invited.

Rl
Quebec, July -6th. 4i0<o

■i ■ r Lo,; 1 : There is i tide in the afairs of Caaatfiau investors which take» 
at the flood leads to CAMROSE, ALBERTA Ca-row « 
the geographical ceelre of Alberta and is the juucboe of the three 
great iraescootideutal lines of railroad* >■ addttiou lo thm ■ ™ 
centre and distributing point of 50 miles of territory on ollsidea 
1 he roost productive lands in Alberta. Camroae, has in 
to this, ive coal mines ia operation and located within three miles 
of the town. Remember coal mines made Lethbridge, rmlreedi 
made Saskatoon. Camroae has both ; as fortunes have been made 

sod Lethbridge, prosperity by purchasing in the 
beginning, history will repeat itself in Camroee—for the time to 
make money is always at the beginning of things.

Mount Royal Subdivision, Camrose.
This choice subdivision it located within the mile circle from 

the centre of the city, and in close proximity to the ««TP** 
This district ia acknowledged to he the coming choice remden 
district of Camroee. Lots are all level, high and dry. and we are 
selling them at $75.00 to $85.00 each an the unusually easy terms. 
$10.00 cash and $54» per month. Address all correspondence to

CAMROSE SECURITY CO.,
OScet: 447 Main St.. Winnipeg. 810 2nd St. E.. Calgary. Alta

m ..
THE rOvA|. BANK OF CANADA.

I ■} ~ .'
I Dividend No. 91.

Notice is herrbi ifiSni that a «Vvideo-* of Two and tfre»- 
- quartern per rent Ibeutiz pt th ■ rate of eleven per rent, per 

annum I u^n' the 4>ai#H rtrrtal stork of this hank h's 
been declar'd for ruiflent qti rter and will he parable 

. at the bank and itl briftcihes. on and after Saturdav. The 
,st day of Ortnberlnevt. |t(o shareholders of rerord of 15th 
September.

■
t

.

h i •
.•'I s.in Saskatoon

t. n
I By Virfl er of the Bo?rj. \I I /

F L. PÎÇASE.
General * Manager.

5

il ; ■ f
Montreal,. W)., A Tlu 11 IQlrt.1 11

t
;

-, Notice is here» RU-eh tha« ’he Third Coupon jof the 
Fjrst Mortgage Holds! if The Mexico North Western Railway 

' Company, -due. Se«e*l#rr " 1st. iqto wit he payable ^t the 
rate of exchange n# 4.|<ff*2S per Pound Sterling -in New) York 
at the Guaranty Tfisl Company, 28 Nassau Street, arid in 
Toronto. Canada. :§ >■ Canadian Bank of Commerce,

rfctixl August 73rd. tqio

’ 1 1 H a

18 !
■

i

iJ \
The Harold A. Wilson, Limited, of Toronto has re

divided its existing capital from two hundred and c'g ■ 
shares of *50 each, tp one hundred and forty shares o .9^ 
each, and ha> increased its capital from $14,0°° to “K>°-

I
t

tY. H. DAVIDSON.
Asst. Secretary.'
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The Home Investment and Savings Association
IrtMrtMCtdtd ... 8600.000
PeW-ee - - $663. *66
Reaerve ... 8168.000

Debentures for Sale in Amounts of $100 and'M 
thereof. Interest Payable Half-Yearly.

Heed Off lee, WINNIPEG, MAN.
W A. WlNDATt, Mgr.M BULL. Pres.

—

i
A

A. E. AUSTIN & CO.
REAL ESTATE.INSURANCE. STOCK BROKERS

VI*”ABLE S338 Q*ANV

THE PRUDENTIAL LIFE
t Insurance Company

Winnipeg, Canada
We want Bright, Energetic, Ambitious Produc
ers for new TeiYftory which we are contin
ually opening. T ’1

Head Office

G. H. MINER, Managing Director

Our Debentures bearing 5% in terms 
of one to fire years. Interest payable 

i semi-annually, make an attractiee form 
of short term investment

APPLY TO

a

X
THE EMPIRE LOAN COMPANY

L WINNIPEG, CANADA
i

Colonial 
Fire Assurance Co.

WINNIPEG, MAN. *
Actual Security to Policyholders, 8112,39a70; assets equal 
to S29 for each f 1,000 of Insurance carried, compel 
with $14.37 average assets of other Canadian companies.

‘ Vlot-President,
- f LOUIS W. HILL.

President, 
W. SMITH. .

v.

THE GREAT-WEST nTPERMANENT
COMPA

Wleeleee, Men.
H».««HbedPermanent Capital.S3.260.000 Aseets $2 006.000

The Company declared it* Thirteenth dividend on It* Folly Paid Per
for the half year eeding

436 Male f

minent Stock at the rate oi nine per cent per 
June», 18». V
> gig per aent. SI* per cent allowed oa short terra Investments.;

Fane ear sent Font per cent allowed on Savin*» Deposits. With
drawal without notice «1 - :

Our latest Anneal Report will be mailed on application.
Money to loan on First Mortgage on Real Estate 00 

convenient terms.
Beard ef O tree tarsi W. V. Alesander. Eaq„

E. S Pophsm. Esq. K.D.. Vlee-pres^ Ntehoias Ba 
of the Bank of Toron* ; K. D. Martin. Esc. Whoieaalr 
Stuart.Esq., President Stuart Electrical Co • E. L. Taylor.
Law; F. H, Alesandet, Esq.. Secfwsary.

annum

Me ,ndres *0

rident and M attirer 
Capitalist. tiFtitor 
le Dra**ist, Jdmea r, Esq.. BarrMt^Tst

-if

WINNIPEG FIRE 
Assurance Co.

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western 
points. Apply

L. H. .MITCHELL, Secretary

The Continental Fire Insurance Co.
MEAD OFFICE 

Agents wanted in all unrepresented districts. 
OfMe 1—National Trust Building, MS Main Strut

WINNIPEG ■

V
! '

i

The Commercial Loan and Trust Co.
HEAD OFFICE WINNIPEG

c. w. n. Kennedy.
Vice-President.

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

' • Manager.

THOS. D. ROBINSON, 
President.

W. M. SPROULE

M- ALDOUS O. S. LAINGCable Aiblll 1 "Haut

Montague Aidons and Laing
WINNIPEG, Canada

REAL ESTATE - INVESTMENTS - LOANS
Nanton Building

Wleeleee Sleek Kaaeae,# •
Loans placed on gih edge security. Bona 6de investments ia real estate made 

unimproved Winnipeg property or farm lands. Thirty years 
experience i» Manitoba lands Properties managed and rents collected.

Bankers—Bank of Montreal

OLDFIELD. KIRBY i GARDNER.
(Members Winnipeg Stock Exchange) 

STOCKS, BONDS, MORTGAGE LOANS, 
INSURANCE AND REAL ESTATE

234 Portage Ave., Winnipeg *

The Western Trust Go.
K**4 Offle*, - WINNIPEG.

4*5 too
$3*5.05 I

Ala* J. Adamson,

Hon. R, P. Kokin,

Acts as Trustee, Administrator, Executor, Assignee, Guardian, Ac. 
Receives money for investment in mortgages under guarantee of principal 

sad interest, or otherwise, on such terms as may be arranged.
Undertakes the management and sale of Real Estate.
Correspondence invited. »,

AN ATTRACTIVE INVESTMENT

" • (

A
/

* !
THE MONETARY TIMEsfAugust 27, 1910.

94»>

The Standard Trusts Coy.
HEAD OFFICES WINNIPEG, MAN.

Wrn Whyte (2nd Vice-Pres C.P.R ) 
Vicq-President

J. T. Gordon, M.P. 
President .

c.vital paid-up $ 360.000 
Total Avaata. (over) 83,800.000

Money invested for clients in Brat mortgages on revenue-bearing pro- 
' parties at good rates of interest.

Capital subscribed, 8800,000; 
Neeecv.fund. 890,000

Those having funds and desiring to procure the best returns therefrom 
consistent with undoubted security, are invited to correspond with us.

William Harvey, Managing Director.

! We end cell listed end unlisted

STOCKS and BONDS
S**d we a Net of what you wish us to dispose of. Give us your buyteg orders.

The Globe Securities Company Limited,
• 440 Somerset Building. Winnipeg
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H ci5oteredJXco£jntaot"'

' IQNG STREET. W.TtORONTO.
Ttlttfl SOllOltOfl j

BICIEL, BMI, STHATHY i «ICKELBU ,
MFI^r Lamin'Bid^rtTromoUB.

N otarl* I
II 1

ÏÏ

l G. P. BLYTHE
“""■“Tomonton.k

0; >r At*. W.« 110

OSLER t H*MM0RDJi;:;£?5SMi
21 JORDAN STREET. TORONTO, i : 

D~Ur » MWcWL MSJ £*
tukUMMl bo«*a* ■»* mU ee ewetoelw

1 1 Chartsred Account amts,
Trustées,Rscsiveas Uqoidatobs

Scott Street, Toronto «
W. H. Crœs, F.C.A.

ClEUBISOI â CROSSl 1 1
Ontario Bank Ckaebeis, 33 

S. R. C, Clarkson. F.C.A.
Of•r

i.

BANKERSJAMES C. MACKINTOSH & CO.
. HALIFAX. N.8.

Rutherford Williamson
CHARTEREDuACCOUNTANT,|DAToit

92 Church St. Toronto.
CORRESPONDENCE

CREHAN, MOUAT & CO
' - ■ : l . ■ * ■ . 1 "

I'

114 HelUe Street.
ill Ila heel»

! j. EDGAR PARSONS. B.A,,
0 BARRISTER.

Canada Permanent Building.
18 TORONTO ST., TORONTO.

P.O. Box 1182
B C

B
K Room Cm

t Tel. Main M* t
!

r
MERCANTILE! AGENCY

R. O. DUN A GO
Established 1841

210 Offlao»- (I* In Canada)
Rates and subscription quoted on application.

THE

ill2
f

Edwards, Morgan & Co.r‘
L* COFFEE <81 CO

r< Grain Merehantt
, BrraBLUHBD Board of Trade Building

Toronto, Ontario.

1 • 9
1 :

CHARTERED ACCOUNTANTS

18-20 King St West
222 West Eighth Avenue,

• e ' J!
George Edwards, F.Ç.A 
W. Pomeroy Morgan.
Gordon D. Campbell.

rj

Thomas Flynn,
111 c•845H If Toronto, Ontario. 

Calgary, Alta.
Arthur H. Edwards. 
Donald A. McCannel. 
W. H. Thompson. -

Tit

Corporation Bonds
il BOUGHT AND SOLD
G A. STIMSON tI CO., 16 King StW., Toronto

- Municipal a
n; WINNIPEG and SASKATOON—Edwards l Ronald.

•3 -,

H. E. T. HÂULTAIN, 
Consulting Mining Engineer 

41 National Trust BUg. 
i 20 King Straat E., Toronto.

A ‘ V - • if -'ll-, . » _ _ _ _ _ _ ' : •

•14

GEO. GONTHIER, accountantft
■ INVESTIGATIONS

MONTREALSYSTEMS
T Piste* d* Armes Hill

AUDITS
1

w
n -
1- -■ r nadianManual ofJ\

, '/oto/m/rt

Bankingj
By|-

1 \
H. M. P. ECKARDT

Should be "oo the desk of every financier and
Will be found ex-

Price,

taj.-i
*i business man in Canada, 

cvedingly useful in very many ways. 
$2.59. Published by

l WNMAKlX C. AWAMUN.N.O.

•LTSS OSlXN.

J f LAOH.

, » ia.h* e1 
wAVrte eow. «.«iiRR IA»»4.

ecoeee n caUej

f- Î HBUUU * C.

T O LAW.

* «cncaSICiJ.

Monetary Times Printing Co.
Winnipeg

1Geeerel Solicitor, lor ;
THE IANAMAS BANK OF COMMERCE 

1 THE ™AtlONAL TRUST COMPANY etc,, etc Toronto; Montrealj Cut.

,!I I T/■I m V
; !

Z■k

f
Î-

J enkins <KL Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS 

Estate and Fire 1 
1 J} Toronto Street 
3* Canada Life Building

- - Toronto. 
- Montreal.
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>
. S. RIPLEY & CO.,

Real Estate, Fire Insurance and Loan Brokers,
hi 10*». Mi

/
■look, Lethbridge, Alberta.

Enquiries Solicited.

Embury, watkins y scott
rrietera. Solicitor»,

J. r. L. Fmbitty. * W. B. WitUn. W. B. Scott. U B tint.
C»*»Addrem. we.be." SICIMA, CAMARA. Code. W,.t„o U.ioo.

JJ

5

East Winnipeg Townsitie.
new divisional point at grand trunk

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from |^$ to 

$$oo each, one-fifth cash. Torrens Title,
Apply to R. C. BIRKETT, ' L

Finaoual and Real Estate Broker,5
Winnipeg, Canada. V

V: 1

I '1

■

iI
—

O. G; DEVENISH <81 CO.
Real Estate ands/inancial Agent* 

Rpeeialti Property, Rentals, Wholesale 
and Manufacturing Rites.

Management Properties for Nonresidents.. f|
- oalgary, Aioeru.

VvI -

Armstrong Block,

\

William S. King Co.
PortRfe Ave., Winnipeg, 

Canada.
Phones Main l2127Main 3708.

« ILoans 
Real Estate 
Insurance 
Stocks 
Bonds

l
i
Î

f

i

r*T
ESTABLISHED 1

W. L HENDERSON AND COMPANY, Clartirtf Aeeiitflits
W. A. HSWDBKSON. -> t r.i, S96.) S. V. ROBERTS 

414415 NAMTOH BLOCK—Corner Mala and Portage A to. 
WINNIPEG. MANITOBA Breech 0«ee: US Dirk. Block. “

fc
Ssik

I

V
I

1

I

!

.i ■
Mammy Lommad for Ollantm Im

FIRST MORTGAGES *>» 
FARM LANDS 
CITY

e tv d
il

PROPERTY
», r * f

References The Imperial Bank of C^ada

McCALLUM, HILL ® CO.,
Beal Estate and" Insurance Agents

SASKATCHEWANREGINA

Correspondence Unvited

-
WALTER 1. SEABORN

SEABORN & TAYLOR
BARRISTERS, SOLICITORS ETC.

MOOSE JAW, SASKATCHEWAN

GEORGE E. TAYLOR

f

Tmi

VERNON PICKUP & CO. 
Chartered Accountants, England |

707 t’clilfri Block, WINIIPEB, Mai.Teliiloii 3633
i

-
. CO LTHE CANADA.WEST FIRE INS.

HEAD OFFICE, WINNIPEG. CANADA.

"A Western Company for Western People/* 
Authorized Ceoltal 
Security to Policyholders sas

?!
. Winnipeg 
-------------*------

Office 1N*1N Grain Exchange

—
ROBINSON <81 BLACK

leal Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY 

- - ' DOMINION BAN*
Office, 381 rtain St., cor. Lombard, WINNIPEG

Refer

T. H. GROTTY <81 Cd. Renting and Manage
ment far-—

MW.
70a McArthur Budding, 

Winnipeg.Ra^l Estate Agente

OSLER. i NANTON.
STOCK BROKERS.

Cm* If R0RTÂ0E AVENUE aid MAID STREET, WINNIKO
Bay end Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal. New York sad. London Exchanges. 
Telephone 1993. .

i .

2
G. J. Lovell
BROKER ill FINANCIAL AIENT Winnipeg, man.

■

/GAMBLE A GLAD WELL,
“ The oldr.t eaiabli.bed acrount.nl firn| in Sa.kalchrwan '

Osssaslaasa - Auditors . Assignees . Liquidators 
--ir « Mlokleborough Bloch. REGINA. Saskatehewaa

Cm, S. Gamble. City Auditor. Cb.a. V. Gladerll, Chartered Accountant.

McARA BROS. & WALLACE
ESTABLISHED iWL

FINANCIAL. INSURANCE AND tSTATl AGENTS 
211414. Uth Ave. REGINA. SÀSK. CANADA

T
OTT
Manitoba

JOHN SC
Accountant A Auditor,Chartered

U Alklns Bulldlnfl, Me Derm ot Ave., WINNIPEG
Itsich Office. CALGARY. ALIA

* Scotland

dsTABUSHED ISM.
ClarKson, Cross <81 Menzles

A 000 ua taux ta, Auditors, Trustee»
Mambersel lha Domlaloe Aaeodatlee of Caanered Aocoaawat,

_ Bank of reroute Cnambere, Winnipeg.

Î.1*

I

S

I.

IT

IL

TUPPER. GAIT, TÜPPEB, MINTY t McTAVISH,
BARRISTERS AND SOLICITORS

wiNNIPKO - CANADA

•TEWART TUPPER. K O. ALEXA 
TUPPER. OEOROE O- MINTY.

•I

NDER C 
GORDON

OALT. WILLIAM J 
C MCTAVI8M

mmmÊMÊÊÊÊÊÊÊËÊtA M 6
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WESTERN CANADA ADVERTISERS. WESTERN CANADA ADVERTISERS, r
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tobaccoS M OK I N G
. r

1 i lb.In Air Tight Sealed Tins. 75c. per ;
:li .1

Dealers Everywhere
I/;. .M

/(, .

Frdm the Best.

:

NEWS AND NOTES.

has increased its capital from $3^,-
bankinc

PERSONAL.
Freemans Limited ha

The British North Anterici has op«n«ti a brooch

” PulriTirt-r Com,»,.. Limitod. h.s chWri_
its name to the W. H Hamilton Company Limited.

The Royal Bank of Canada has opened a 
Whilnev Pier, N.S

Messrs. Heron & Company,
to partnership, Mr. C. J. Forlong, , . .

j M Flaunt, Limited, has changed its name to h 
People’s Drug Company. Limited.

The A. Macdonald Company will increase its cap
stock from $500,000 to $2,000,000. increased its

The Hughes-Owens Company, Limited, has tncreasca
capital stock from $35,000 ‘o $'49,ooo h ■
y The Telegram Job Printers, Limited, Winnipeg, nas y

creased its capital from $25,000 to $$o,ooo- . ha$
The F Long Manufacturing Company Limi 

increased Us capital stock from $75,000’ <0 ^5°,^
The Canadian Colored Cotton Mills Company, Limite , 

has changed its name to Canadian Cottons, Limited.

f

c , provincial auditor of Manitoba, is at

has been admitted to partnership m 
erdn & Company, King Street West,

’ Mr. 
present visiting Ontario.

Mr. C. J. Forliong 
the firm of Messri, P 
Toronto.

!

-, l 1 . branch at 

of Toronto, have admitted

Rupert Savings and Trust Company, has 
in Vancouver, under the management of Mr.

; The Prince 
■ opened an office

r^ L- MacKay Edgar and Sir Geo. Prescott, of Messrs. 
Sperhng * Company" have arrived in Canada and are pro- 

‘ Ceding to British Columbia to look into railroad proposi-

UOnMr h W lust C.B., C.M.G., one of the assistant- 
secretaries in the^Ccipnial Office, is making a tnp through
out Ca^da! He tasked by Loti Crewe to make a study 

I of conditions1 in the Dominion with a view to bringing the 
colonial Office mote fclosely > touch with newest Canadian

•V conditions. Last y|r Sir ^Charles Lucas tbe>^rmanent
- head of the Colonial Office, went through Australia. Mr. 

Juïï ha,^ long experience of Colonial Office administration 
He accompanied 1M?. Chamberlain on his visit ‘o South 
Africa as official secretary of the Cdloma! 
since been secretary to the various Imperial Conferences hew 
in London.

I ! !I i I

?■ ■

-é Asrfu
St Jerome, OM—^Sawmill^f Messrs Belanger & om ,and canal, $i,oo|; South African Scrip ^Jr ”^Qn_ l0; 

nanv- damage. *s,txx»r no Insurance. mg, 14; Western Canada Flour, 1 , Maple L a ,
Winnipeg. Man.-Stable and residence at 170 Lombard Map,c Lcaf. preferred, 10.

Street; damage. $300; partly insure.!.
Campbellton. N.B.-tLumber owned „ ■ k

of England ; damage. $40.000 ; well in fc

The sales on t

ADDITIONAL RECENT FIRES.

>
VÏ

the Frank

LONDON LIFE
POLICIES ARE “GOOD AS GOLD. . .y

Harrison Company,
suredToronto, Ont.- Building on Yonge Street, occupied bV 
the Peerless Noveltv Company, and others : cau.se iinki^o n. 
damage, * 10,000:1 Warehouse of Messrs \ E Ashdown & 
Company. 76 Bay|S|réet 5 [damage, fully insured/

f

•• Ordinary " and “ Industrial-' Aomta.

T. B. P
Superintendent Ordinary Amende»

-■! Splendid openings for both
j. F. Maine

Inspector Industrial Agencies
j . • LONDON—CANADA.

'

S V O A R H L

,T ABE THE CHEAPEST
and sex that you get MILNES »THE ; 

AIK I:
5,

LACKAWANNA COAL»
* * •

«T1

SI ; ; ! HIGHEST GRADE OFEXTRA GRANULATED
and other grades of refined. . j 

Supply your detainers with only the best sugars obtainable.

It WILL PAY.________

i

ANTHRACITEI

* The pried is just the same as other grades.
*• Why not buy the best ?

,, Phones M. 5597-5598 
y Main Office, 79 Kin* St. East, Tsrente

.

» M A' N V FACTOR * n BY
THE CANAOÀ SUGAR REFINING CO., Umited

Montreal. Quo.
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The Pacific Coast Fire Insurance to-
ISM.Incorporât*!

' DOMINION CHARTER, igo8. |
Full deposit with Dominion Government.

___ty years of honest and honorable deal
te losses promptly adjusted- an# paid.

Head Office, Vancouver, B.C.

A record of twen 
All legltl

GENERAL AGENTS:—T. W. Greer, Toronto^ Ont;

5Stf&i SSSr
tional Finance Co., Vancouver, B.C.
T. T. Langlois,

President.

■

R. H. DU 
General

¥—

THE UW mu ROCK INSURANCE CO • i
-ef L

POUNDBD IN WW.
Assets eseeed M»,0SO,0*g. Over SS,OOS,000 kmMK 

rise sad ACCIDENT BISKS sbsmNsS.
Csssdiss Head 0®ee —us Sl Jaees Sl. Place d Arees, 

Agents wasted is aarepreseated town. ta Canada. 
Aléa S. Matthew. Manager.
W. D. Aikea. Sub Manager,

Accident Départaient.

|
■J

lilb
J. E. E. DICK

Canadian Ma

«

jt

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Olltca.

—-------- tor Canada MONTREAL.

LANSING LEWIS, Manager
MUNTZ A BEATTY, Reeldent A*ent#|

Téléphoné Maté ft a ST.

J. O. BORTHWICK.

Temple Bldg., Bey St., TORONTO.

WATERLOO MUTUAL FIRE INSURANCE CO.
Estabushsd tw ' 18SL II

WATERLOO. Ont.Head Office
Total Assets Slsi December, 1908.
Policies in force in Western Ontario, over

WM. SNIDER. President. ___
FRANK HAIGHT, Maonger. T. L. AMtSTRCING. la

000.00
000.00

GEORGE DIEBEL Vice-Pte*deat.

-

-

Economical filial Fire Ins. Co y of Bnrlin
W" ««?„ .in Am.* flSKÎ-”"»”

Amount of Risk. $12,990.000Total Assets, $600.000
Government Deposit $50,000 :

. PeNUasla.
Mgr Aerrwtary.

W H
President.John Ft

$, 1

i (SmtiaitAmriiran
jlaseranrr CompanG 

KrwÇdrt
BT ATI MT NT JANUARY I IBlO

CAPITAL*1.500.000
RtSERVt FOR ALL OTtSCR LIABILITIES

8.222.018
NET SURPLU4

6. A AO. 2 I I

AGENCIES THROUGHOUT CANADA 1

THE LONDON MUTUAL 
FIRE 

INSURANCE COMPANY
*

ESTABLISHED \%S9

HEAD OFFICE,
Is, not a new venture, but an old-ests' 
successful, Canadian institution, with a dean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders,

D. WEISMILLER, President and Managing Director.

- TORONtO
ihed,

t

THE ««mi cmnjm£kl cofmu
A CMIRAL FMI IMUBABCI BUSIWieS TBAHSAtfll
Feawe O. Fowim. Pr««de»«; Awco* McDowald. Vice £. ■*"» i 

Jo*. Cobwsll. Maaager
Winnipeg Agency i Insurance Agencies. Ltd .sea Somepyet

W. J. S tailor d. Ma

mm
■

Blhv

-
■I i

-S
i. é

i

Columbia Fire Insurance Co.
LIMITED

AUTHORIZED CAPITAL 
" SUBSCRIBED

B. H, HEAPS, Pres 
A. V KENAH Sec.

$500,000.00 
i $250,000.00

R. P McLtiNNAN Vice Pres.
W B ROURKE, Underwriter:

r

Head Office 541 Hastings St. West
Vancouver B. C.

ASSURANCE COMPANY
LIMITEDGUARDIAN i

ESTABLISHED 18«1.

Assets exceed Thirtv-two Million Dollars
Head Oflce for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG A DeWITT, General Agents,
TORONTO.IMS Leader Lane,

1

Insurance Company 
of America N

WILLIAM MACKAY. Resident Manager 
j. H. LAB ELLE. Assistant Manager 
MUNTZ A BEATTY. Resident Agents

C. S. SCOTT. Keeldeet Agent

QUEEN

îaSîAS.^’îaWtd A
Incorporated 1875.THE

Mercantile Fire
7

INSURANCE COMPANY
AU PoBctm Gaaraeiead by the Lowoow am Lawcashibi rial Iwbobams 

CoMPAmr or UvsnrooL

;

Assurance Co.WESTERN
V w Incorporated 1851.

Capital 
Assets

Fire and Marine.
S t,see,eee.ee

3,267,081.66 
paid sbiee organization 51,4*1,171.44Li

Hood Office TORONTO. ONT.

Hon. GEORGE A. COX, PreeidenL
V. I. Brock sod John Hostie. K.C.. LLD. V. B. Mdtic. C. C. Foster.

We-Presidesti General Manager

—

Î X"V I
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The City of Progress and Opportunity for 
1 the Investor and Manufacturer '
The Commercial and Distributing Centre of the West

POPULATION OF SASKATCHEWAN, 800,030
There are immediate openings for

Cirial Fori Factory 
| Wholesale Paiat aad 61a» Niata 

Match Factory 
Baggy aid Waggaa Factory 
Paper Bei Factory [j 
Biscuit Works 
Biader Twine Factory

i

Felt Hat Factory 
Straw Hat Factory 
Oil Laip Factory 
Haraess Factory 
Foreitare Factory 

' Shirt aad Cellar Factory 
Lieseed Oil Factory

i

11
!

;

BRANCH HOUSES
The best location in Canada for branch houses wholesale houses and 

industrial trades. firms alone are doing business to the extent of 89.000, 
01)0 per annum. f i .„ jj.

REGINA The commercial and distributing centre of the West. 
Supplying 500.000 people. Canadian Pacific, Canadian 

Nortnern. Grand llgunk Pacific and eight branch lines connecting with 
towns and villages within a radius ot 10J miles. Actual extensions, 1,000 
miles oi railways New ouikhugts, <.>,010,000. Projected-works, 85,000,000, 
Write to day for illustrated History of Kegma, published at $1.00. Mailed 
free on receipt of business card.

100

)

5 - - "

For Commercial Opportunities
Write to T. W. SHEFFIELD A.M. Ins. E.E., AM. 1. Mecb. fc.

Industrial Commissioner { ,
Regina, Saskatchewan, Canada. x .
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The Acadia Fire Insurance Company
OF HALIFAX, N. ».

••MADE IN CANADAESTABLISHED A. D. 186s.
Capital Subscribed.4................
Capital Paid-up 
Total Cash Aasets 
Uncalled Capital

i.OO
. 30000000 
. $874 57* 61

.......... 100,000.00
$•74.8»

Liabilities, including Reinsurance Reserve..........  71.10 M
Surplus as to Policyholders.................................. $608.804 41

Pot Agency Contracts, Ontario and Quebec, apply *»
, Wee treat W.J.NKSBrrT,Supt.<XA««OTiw

•••
sin e e e e£ • ... • • # • e e.e e s a$ -l-

St Jl
e.aitaiia Alberta aaa Basa atenewaa

THOS. BRUCE. Resident Maanfer, Batman Block. Winnipeg.
Br Columbia—CORBET * DONALD,General Agent», Vancouver, B.C.

BURRUbS *™ Aanagsr

Plret British lessreece OBce Established is Canada, A.IX, SN

Phoenix Assurance Company,
r

r

Limited, Of LONDON. ENGLAND
ITU

with which in Incorporated ’

THE PELIUR i BRITISH EMPIRE lift OFFICE
(reua«e« 11W7)

1

\ ;

HEAD OFFICE POE CANADA:

100 St. Francois Xavier SL - MONTREAL
R. MacD. PATERSON\

J. B. PATERSON / *“*
Agents wanted Apply tn Head Office.

IIEIO-IIMERICII FIRE IISORIICE COMPRIT
H. H. BECK, Managar.

APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE OP ONTARIO ARE INVITED

. a 1-88 Adelaide Street EarlTORONTO,
t ; /

f
\ I»

atlas ASSURANCE CO.,
Limited

Or LONDON. INCLAND
- 611,000.000Subscribed Oapltml

Total Secnrity lor PoScyholder. amonatt to over Twenty-els IfUBoa 
Dollars. Claim» paid eeeeed One Hundred and Thirty* 

Million Dollar».
The Company'» abiding principles have ever been Cantiop Bad 

Liberality. Coa»ervntlre «election of the risk» accepted end urbraj 
rreatment ‘when they bum.

Agent, - 1 e., Real Agent, who Work—wanted la anrcprrtodted

?Nartriw»», Department: R W DOUGLAS. Local Manager. 1*1"7
Nan ton Bldg., Cor. Main and Portage Are., Winnipeg.

newt : SMITH. MACKENZIE A HALL. Central 
Agents, 84 Toronto Street. Toronto.

Head Office for Canada— MONTREAL ;
MATTHEW C. HINBHAW, Branch Manager.

seven

Toronto

‘ i

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL. MINNESOTA
f"

Founded 1863.
4 I!

Aaaete Over S6.Wt.tM
Polieybolder»' Surplus Over $2,Wt.Wt

Tbie Company fane on deposit with the Authority, at Ottawa. Cahndimn 
Bonds to the value of One Hundred Sixty Thouaeod Dollars, ($160,000) for the 
security of Canadien Potieyholders.

For Agency Contracts (FireX communicate with the following : 1 .
DALE A COMPANY, Corietmc Building. Montreal. Q„ General Agbeta tor
W. fc. ÎuTnG É R. *àiKfog St, East. Toronto. General Agent for Proriaco of

ANDREw"m. JACK A SON. ,6e Holli. Street Halifax. N.S.. Ge'oeral 
Agents for Province ef Nora Scotia, rî ,

WHITE A CALKIN, t* Prince Wiliam Street. St. John. N.B.. General 
Agents for Province of New Brunswick.

CHRISTENSEN A GOODWIN, eat Sansoms Street. Son Fraacmt* CoL,
Agm^hett^lT^ITSSi^SKA^CHKWAN, ALBÉRTA 

report direct to the Home Office, ST. PAUL. Mma., U.S.A.

4*

»|
Canadian Marina Department.

DALE A COMPANY. Corfodwe Building. Montreal. O.

The Occidental Fire 
Insurance Co.

R M. MATHESON.
Vice-Preaid eot

V NAISMITH. President 
A. F. KEMPTON.

Sec. aad Mgr. C D. KERR. I rewurer.
authorized capital -
SUBSCRIBED CAPITAL

8600,000.00 
6308,300.00

Total Security to Policyholders $385,405,18
H«d Office •

I

. W AW AN ESA. MANITOBA

BRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORSP

W R. BROCK.
JOHN HOSKIN. K C.. L L.O.

Via 1‘rainiQB‘i
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERB OSBORNE 
SIR. HENRY M. FBLLATT

BON. GEO, A COX, President

BOBT. BICKBRDIKB. M: P.
E W. COX 
D. B. HANNA 
ALEX LAIRD 
Z. A LASH. K. C., LLD.
L R. WOOD
W. B. MEIKLE. Managing Director

capital, si,we,eeo.ee 
Assets, l.ett.118.18 

Lewes paid einee organization

P. H. SIMS. Secretary

$33,610,7S4.it
l

FT|i
JL

:

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office lor Cenede:

TORONTO
John B. Latdlaw,

Manager. ^

i \

■
■

I

hJ

Rodgers, 
Branch Secretary.

Investors in Cement
:

Whether as builders of Cement 
Houses, organizers of Cement Com
panies or shareholders in Cement 
Factories, will find much of service in

®*e CEMENT and CONCRETE 
REVIE W “

Subscription One Dollar yearly.
4* Church Street, > • • Torbnto

r »
!

1
the monetary TIMES:August 27, 191^-

T
fire insurance FIRE INSURANCE

z

UNION ASSURANCE SOCIETY
x MERGED IN THE .

Commercial Union Assurance Co-Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250,000 
Security Unexcelled 

Cinia Bruch : Carier St. Jam ni McBIII Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : IS end 17 Leader Lane ,
- MARTIN N. MERRY. Geierml Agent 

Telephone Office, Main 2288. Residence, Main 1145

n 31

:

y ?f^a
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British American Trust Co., I2Î F. H. LANTZ CO., Ltd.
PAID-UP CAPITAL. *100.000.00

FINANCIAL. MINING AND
STOCK BROKERS

LIMITED
H. N. Galer. 

President.

1W. L. Germait»
Vice Pre». and Gén Ma». YA. C. Flumenelt,

Chairman.
f v. h

%PAID-UP CAPITAL, $100,000.00.
. SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment end In
surance Brokers, Leans carefully Meed! end 

guaranteed. Executors and Trustees. Je- 
eeslts received. Estates Managed.

■a If v .N
\ A Specialty of Coal and Timber Property

debentures.
General Real Estate Business transacted. 
Confidential reports fomieked on any property 
Ckf or Suburban. Reference. Royal Bank 
of Canada.

342 HASTINGS ST. WEST 
VANCOUVER,

-

BONDS
w

1 i.
HEAD OFFICE, VANCOUVER, B.C.u I ».

I.
Branch ! Office :V Victoria. B.C,, 41

■

'•: ? B.C.r- PlG WYNN <X1 CO.WAGHORN,
STOCK SMOKERS. . 

Financial and Insorsnee Agants.
LOANS—The Edinburgh Lllr Amurnnc. Company of C.njd.

General Agent.: Rochrater German Fire .Assurance Çompany. Standard 
Trust* Co . win#*i|>4r ■

Bank si Hamilton

. t

I
!1 z

il • Vane surer, B.C.
-

CLARKSON, CROSS Ik HELL! WELL
M oison’* Bank Chambers. Vancouver, British Cohnibis 

r | (and at Victoria)
ot Attorney to ba iaauad to John F. HetliweU, PC. A. (Can.)

■ ■ i;

Bj

Powers
—

■ »■•!■144-------------
Cable Address. Crtbpio, Vaoconver.

CREHAN, MOUAT & CO
1■r

; Chartered Accountants and Auditors
P.O. BOX'1182. VANCOUVER, B C.

Powers of Attorney to be leeood to H.ÀCHtHAh. F.G.A.
T AUb l SES and LIQUIDATOR»_____________

I
!

LOOSE LEAF
~~ ■ l üml
LEDGERS, BINDERS

IS!

11 fo
i «

SHEETS AND SPECIALTIES 

_ OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY & VALUE

J
EiI
ft\
•e

it
I *

HtBROWN BROS., LIMITED
TORONTOMANUFACTURING STATIONERS

/fit ?
Th

hh
iTHE

POLICYHOLDERS 
MUTUAL0b

locof
cent.

TIlK incri%
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
We give guarantees * - - * Net Estimates.

>1.11, Futhirstii. 6n. Mgr. 503 Tupli Blig, Tirnti, Of.

■m

j : .y ' ;
ill $
31 ■ - ;i

r-
1 I
I

I
Jr XHIS is the mark oi 
Hk A the Underwood - 

more extensively used in 
Canada ' than all other 
makes of typewriters 
combined. No matter 

I what machine you have 
f used, or are using, you 

will ultimately buy the
_ Underwood. United

Typewriter Co-Ltd-, in all Canadian cities.
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First Mortgages la Eerepe 
bring small IsleresL 
Equally safe first mort
gagee In Ontario bring 
much'bigger Interest. 
British Columbia flrst mort
gages da Improved rest 
estate-as safe ee say bask 
—bring seven per cant, 
and even mere.
Write to-day and ask why— 
ask to be convinced

j

Dominien Trust Co., Ltd
Vancouver. B.C 

W. P. Arnold Gen. Manager
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OFSUN LIFE I:
CANADA

At 31st December 1909- ' s 32,S04,S9g,7?assets
SURPLUS over ell liabilities, end Capital

Hm 84 and * per cent. Standard • 3,308,5
SURPLUS GOVERNMENT STANDARD 4,940,3

7.778,1 
129,913,1 SINCOME 1 

ASSURANCES IN FORCE
Writs to Heed OOce, Montreal. for Leeds! eetilled -Proepero* sod 

IVagr—i v.*~

SUN LIFE POLICIES ARE EASY TO SELL

i.

ON THE »

18th ANNIVERSARY
of The Great-West Life (August 18th, i$io) the Business h^ 4 i in 
force exceeds $53,000,000. >
I he Company's unecfUAHrd progress implies unequalled Poljfciet — 

low premiums—high returns.
Life Agents, looking for wider opportunity, will d3 well 
themselves with the notable success of

to cqaméct

- * ‘ I m\

The Great-West Life Assurance Co.
i

HEAD OFFICE WINNIPEG

t

COMMERCIAL UNION ASSURANCE CO.
LIMITED. OF LONDON. ENGLAND

rme. LIFE, MARINE. ACCIDENT. ‘
Capital Tally Subscribed ........... .............. ..1'..............................v ' ïîî’IiÜ'ügâ
Total Annual Income exceed, ......... ...................................................
Life Fundi .......................... \......................... ................................................
Total Funds exceed ................................................. .. .............................

Head OBce Caaadian Branch, Commercial Union Bldg., M- ntrea*, 
Jas. McGregor, Mgr. J ..Toroato OOce.W WaRMRtem »«-.
GEO. R. H UttyEAFT, Gea. Agent for Toronto and Couaiv of Torfc

« :iVery Significant Ï
At the last Annual meeting of the

MUTUAL LIFE
OF CANADA

* j . | ',

the following. very significant statement was made 
by the President of the Company, Mr. E, P. 
Clement, K.C. i.

"We adhere to the opinion so often expressed at OUT a Jfliage 
that the security of the principal should be the paramount cop- 
sidération. As a result of this policy, *e are able to report that 
after forty years of operation we have aot lest a single dollar el 
our invested fends." \

Head Office - Waterloo, Ont.

The Federal Life Assurance 
Company

HEAD OFFICE: HAMILTON, CANADA.

Capital and Awets 
Total Aeur
Paid to Policy bold en in 1909.

T

:

- -$4312.94933 
in force - . . - 21j0t9J22il;.

34727443

Policy Contracta_ Mont

DAVID DEXTER, Pra*dsot

CONFEDERATION
ASSOCIATION.

Head Office, - Toronto,* Canada

W. H. BEATTY, Eon

FRED’K WYLD, tenW. D. MATTHEWS, ton.

USSR’"- Ï.V7.YTfb5a
!*thur?ukesR|'ohnson,«a*.,M.D. mwthr^mulock'.Si

I. K. MACDONALD,W. C. MACDONALD,
Secretary and Actuary.

POLICIES ISSUED 01 ALL APPROVED PLAMS

f

%

I

U
\ i

V r H E MONETARY TIMts1910.August -/ >
—r

iLIFE INSURANCE V LIFE INSURANCE .

■j

1

1

0

I

1

;

The Menthly-Cheque-Contract 
issued by THE CROWN LIFE INSURANCE CO.

Guarantees the Beneficiary a âxed Income, payable monthly, 
for Twenty Years—*or longer, if desired. __

The Insurance cannot be squandered, lost, or unwisely in
vested. Costs less than ordinary life insurance.

Loan, Cash Surrender, Paid-up, Automatic ‘Non-forfeitures, 
Extended Insurance and other modern life insurance privileges 
guaranteed in policy.

Most liberal Life Insurance Policy available to Canadian in
surers. No estimates—Everything guaranteed.

Agency opening*, with salary and commission contracts, for 
successful life insurance writers. Apply1 WILLIAM WALLACE,

General Manager.Head OAce—Toronto, Canada.

The Excelsior Life Insurance Company
Incorporated 18K4.

Heed Office • roroato. Canada
Aasetstir Policyh elder* security $4 107.505.09. Insurance in force $ 15.078,004.»«
,___ Progreaa During Last ^end# IBK-IW*
Income Increaaed over *34 per cent. Over four-fold. Re*efve» Increased 517 per 
«at. Over six fold. Asset* c*i per cent. Nearly eix-foM- ln*urance in lorce 
Increased j*S per cent. Over th*e and on^half.fold. The Kxcebuor excel» «n 
** features of vit tl mt.-reit to P »l»cvhTdera-Security aid Profit. The new 
—■•or •* Utcie« art ch» b>*t. fWaiUl: Agint* to devote entire 

bam 10 the business.
B. .Marshall. General Manager. '

■#

IY. or spare

D. Fasten, President

_____L
THE -—lit.

f

DOMINION LIFEI

of good openings for one or two bright men hi 
Western Ontario

Apply to FRED HALSTEAD,
Superintendent of Agencies, j

i-

i in :iter ■
I j Waterloo, Ont.ters

tier
ave

I>ou Per Reliable and Timely Insurance News 
—Reed tie Monetary Times each week.

the
ted
iefc Hr

/

I

THE HOME LIFE
Association of Canada1 ;/4":

Heed OfficeJ
Nil Lift Billing, TORONTO 

Capital ill Amts, $1.400.000
Reliable Ageete wsuted
uoreprésentai districts.

■"t-
HON. J. R. STRATTON. President

J K. McCUTCHBON.
Managing Director

A. J. WALKER, A.C.A., Secretary
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§i|- ■ /
r ■ji "i . . , ,h-i under the First Fart 0» chapter 79VhUBLIC Notice 1» hereby * Canada 1906, known as "the Compaare,
P 6i the Revised Statutes ot Sel, thc 3,crcury „
Act." letters patent have bee ^ jQth day ot jttly, ,,,a. miorporaua. 
State of Canada bearmg Herbeft Augustus Holliday, manutactarers. 
William John Holliday an^ 1h , Edward Moberly, barrtsters-aWaw, 
Robert Hamilton “^J/Tunker aU of the U,t, of loroato. »

and Herbert-Hather y L th, 'following purposes, vu. :-ta) le carry
the Province of casting, forging, telling, tinning, gab
on the business of ■“*■*• * od pilting of metals, and of manutactunng, 

vanising, for the manat,cture. pc
buying, selling, dealing in d and ,h«t metal and ot articles made
chase, and exchange of cas , « wares on sheet and other metals;
wholly or partly therefrom, o 0f ornaments made lrom and upon metal 
of kitchen and household -d |u[niture and furnishings, coDtiitmg
of an, and every kind; d ^d\[hcr wares on iron, steel, tm 0,
of enamelietkstamped, g , o( all arUclcs made of or upon metal
any other 1nt>el or subs. an d ehiba, pottery, glassware, wood-
0, other substances JJge manufacture. sell, buy and general,,
ware and otflier wares, a mantttacturc of anjk- oi the above Oe*
deal in aU material», used m the ^«**nsO Qf connected tnerewmi; •
scribed wares or m any ®“‘“ o( real and personal estate m pay.
(b) To take and accept J j -art of the price of goqds ®aau«
ment and satisfaction in> aforesaid and sold ot to be sold to pur-
factored or do be ■1B,,,”‘“r"d' to held the said real and personal esute, 
chaser, .hereof M ******* thereof „ may be deemed ex-
and to transfer. »ell or olhen P on bu5jne„ as a manutacturer ot
pedient from time to ■ <c> * , / all articles into the manutactart
and dealer in timber, wood and me ta , natural product, and by.
of which wood or metal h es sol * general detier m me,,
products thereof, and to car^ leasc Qr otherwise acquire any lands,
chandise; (d) To purchase, take 0 pcrlo„al. which may be requisite
buildings, easements «* «"**?£*■ , being conveniently used in connection 
for the purpose of. . ,.*(,1, company and to sell and dispose of the
with an, of the object, of the company ^ fit; (e) Xo puIctw,
same frdef time to time a» water nrivileges and to develop theretroe 
lease o, mcquire «f ^ to use the >.»« in
any water power, electrical or transmit the same, and sell, lease or
flection with their business a tQ cnter into working arrangements
dispose of an, surplus p corporations for the use tnereot
with other companies, PÇrsons tirm ,nd to establish, oper-
either for power or for electrical “«“mg *1 pow„ plant, and »
ate and maintain, any e)«m=a* beat ind power. Provided always uial 
seU and dispose jd electric g » upon the company to generate,
ihe rights and privileges her f b_b, heat and power, when ex-
seU and dispose ol electrical energy *' sball be subject to all pro-
ercised outside of the property ‘^.^n, in that behalf; ft) To purcham 
vincial and municipal law5 * otherwise dispose of shar“ 01
or otherwise acquire, hold, seL, or other corporation, notwitn-
bond,, debeufure, or ”‘h« •««■«■» J- U> To car,, o.
standing the provision, of during or otherwise, which -h, ««
any other business, whether manu . , carried on in connection
to the company capable of 10 «*“« “*
with the business or objects of the j* .. ,bi Xo apply tor, oblate, 
company to profitably carry on its undcr.akng . »> * • 1 >

. . . 7 v lease or otherwise acquire, ane ,0 uv.u, .register, purchese. lease otherwise dispose of. an, and soi
erate, introduce and sell, assign, or -.mes and distinctive mart*,
trademarks, formal,, secret «
sod all inventions, improvements a®“? . , Canada of °* aB7 otfccr
sec.,red n or. Utters patemt OT t°hlbok "“tinted directly or mdtrecty to 
country, which the company ea* . ‘. business ; <i) lo purenase 0.
be be-ehoel to any of the ai, part of the asset.,
otherwise acquire and undertake and assume all ud uabtttes
business, property, privileges, ri* ' Bu„nes, which tins
ol any person, firm or company carrT'“* busmeL similar tbereto. or pos- 
oanv is authorised to carry on, or any thi« company's basinets
Lssedo, proper,, suit.bU « •*
and to issue is payment or part payment q7 tbe compaayi
vileges acquired by the company, or lor , ht company's capital sees, 
bonds, o, for .«vice, rendered .Assessable,

whether subscribed for_or not as JV P purchase or
company's bonds; (j) From time to «-*1® •"£:* . «" a.d MV
bv assignment, transfer or otherwise, and t w—ri’t. tranchise, coacas*

^tute. ordiaance. order, licence, "*SSdî^-F«^e. "

sion, right or privilege which an, government empowered
icipti. or local, or an, corporation 0, p-bhc bod, ■ , ^ ^
to enact, make or grant, and to pa, for. aid and contr ^ rtoet,
rying fbe same into edect, and to aPProPr,atc a"y 'ch^r,es and espees» 
bonds, and assets ito defray the necessary costs, ^*d Vj aid by 
thereof ; (k) To raise and assist .a raising ™on't ,By corporatss«
* bo»'s. promise, mdorse.ea- guarantee « <^«0 — J

in the capital stock of which t»e company boidv or manager •«
may have business relations anc; -v act ’ ,Kt "0| coauaett M
L, such corporation and to guarantee the P»1°h0. », es- 
any such corporation or by any person or P- mlo partnership * “1 
pan, ma, have business relations, (1) co-operahoa, joint **"
arrangement fo, ,hating P'06»»-""-; ."^'th P«'0- « c°^2
venture, recprocal concession or “‘hersnsc Vsmes, or ‘rtiisacpca
aow or hereafter carrying on or engaged in any |e pro-
which tbi, company i, ,u»or,,ed to carry w eo^
mre the conBUf |o be registered and recognised 7 torcig*
C.Uud ,o designate perto.s therein «.d »• »

country, to represent this company an? .", (n) T0 am.lg—a«e "**7,
half of this company of an, process or ..V* this company; <•> “ 
other company having object, «ail» to_tho.e < ot tne
lease, sell or otherwise dispose of the property a eay ■«--
pan, or any part thereof for such consideration as th » cumpaay: W
K including shares, debenture, or seeurme, of W^‘^mess i-c«*^ 
To do nil nets and exercise all powers and ca"* ‘ CDmpany is 
to tbe du- carrying ou* of the objects foe h hohtsbly carry »■ '“
porated and necessary to enable the c°"P* y.J£v, ,h,ngs as 
undertaking ; <w*> To do all and »«, of the *b»v* * b. c^ned »
agent, er sttorneys. The operations of -the compa y uac 0, ia« 
throughout the Dominion of CaoBda ind elsewh^ ^ , rapUal1^ 
Sheet Metal Products Company of Canada. L ; one hundred
“T,e million doHars. divided into /oo^Uy to be -

each, and the chief place of business of lit ! " . ...
City of Toronto, in the Province ofOntar.co Ça.,d,, tu.wjrd

Dated at the o»ce Of the Secretary of State ot * 

of July, tqto..
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Southern Alberta, i.1, .
location tor manufacturers or wholesale houses 

(Opportunity, but a certainty.
The city owns It* own electric light and power plant 

and waterworks, add will fsupp.y power and water to 
manufacturers at very low rates.

Suitable sites . fi>r warehouses or manufacturers are 
controlled by the city, and can be obtained with trackage, 
it reasonable rates. I

.

As a 
it offers, not an11 

I 1

The city has a population of 11,000, which is an 
increase over last iyèar of 66 per cent. Building permits 
for 1909, $1,268,jug; increase over 1908, 246 per cent., 

wth in other lines.and proportionate; t
There are five large coal mines within five miles of 

the city, and thc district is the richest agricultural d.s- 
trict in the West, being the home of the celebrated 
Alberta Red Winter wheat, from which an average ot 
twenty-eight bushel* per acre is obtained.

five* lines of railroad radiating from the 
A.R. and 1. and the Great Northern,

9

or t*

11
1

. V
There are

which gives freight! competition and right freight rates 
One of the line® runs through the Crow’s Nest Pass, 

for which district, Ifrith its large lumber mills and coal 
mines, this city Üs fbe natural distributing point.

Distributed âl<*ng this line within 250 miles of Leth
bridge, there is i pity roll of over $f,000,000 per month. 
This in connection |kith the rich agricultural and mining 
district, of which I he city, is the centre; makes one of 
the best, markets i£ • America.

There is n*thing that can be worn, nothing for use 
or ornament in th# house, nothing for Service in town 
or country, that t|is market does not demand.

Lethbridge to-t!ay is not supplying one-third 
demands of its;na|iral market.

Come to Lethbridge and help supply the other two-

Hi MÈmmage*■

ii ■

II
I

11

11
2

k of thc: > •

-V
!

I* ‘
1*8 ■ > 
11 »

i=i thirds.
is anRemember; th|$ market is not a prospect, but 

actual existing faÜ—a certainty to-day. 1 
For further information apply to

1I ' Î.

thqmas mvlvey,
i"| Under secretary

- t 1i of State.L
3 J.W. McNICOL 

Secretary Board of Trade,
A !z 1- .; 1t..

t

the •«* 
be had ew

Tn# Monetary Times Index for 
menthe ef lets is now ready, and may 
application to the head efhee,
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Lethbridge, Alberta
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- TORONTO, ONT.head OFFICE, . .

IIJ
A TRIP TO THE WEST IMOIES

OUR NEW CATALOGUEThe •• P. ft B." steamers sailing from Halifax every

Our new twenty page catalogue of the . 
Waterous Steam Hoad Roller has just been 
received from the printer.

This booklet & handsomely illustrated i; 
from actual photographs and shows the 
Roller as it really is, how it is built, and the | 
work it will do.

twelfth day for Bermuda, the Britisn West Indies and Demerara, 
sit all very superior ones The trip occupies about thirty-eight 
days, and is a delightful cruise from tbe start to the finish.

Through tickets from Toronto and all pointa on the rail
ways are sold by J.

R M. MELVILLE,
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It contains a detailed description of the 
special features of this machine— the ft atures J 
that have made the “Waterous” the 
standard of Roller construction in Canada.

WHEN TRUSTED MEN CO WRONG
Every once in a while the daily papers report the 

shortcomings of an apparently trustworthy and re
sponsible clerk or official. There is no accounting 
for ttese unfortunate affairs. They are accidents, 
and to be provided against as Such. Our Guarantee 
and Fidelity Bonds insure an employer against the 
loss entailed by such accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our 
bonds are an asset to the employer, and a reliable 

credential for the employee.
LONDON GUARANTEE * ACCIDENT COMPANY 

Cor. Vonge and Richmond Streets, TORONTO
(First floor Confederation Life Building)

Phone Mlain 1642.

If you are interested send for it. 1

No. 301.
THE

Waterous Engine Works Co. I

LIMITED
CANADABRANTFORD

»
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THE
that confronts the new man entering tbe Lite Insurance Field is tbe 
•ecttrine ol GOOD PROSPECTS. This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business

The Union Life Assurance Company
Head Office • TORONTO. CANADA

More Policyholders in Canada than any other Canadian Company.
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DECieinsi BaranniMC MEW BRUNSWICK FOLF. reversed in each case, with instructions to reliquidate;j jthe 
DECISION RECAROINC NEW BRUNdwn,*. el)tries without a*. assessment of the add,«until or c<%*r-

In deciding the case of the Dominion Pulp Company. 1 vailing duty of 2$ cent* per cord. Note also the 
which protested against the assessment made by. the Coll.c | re Meyer. G. A. JSOj (T. I> .25^5 ’ ffliri"pd y" » 2^” 
tor at Bangor, Me™ on wood pulp imported from New Bruns- Court and acquiesced m by the Department in T, D - >/
•ick, Canada, Judge Somerville, president of the Board of -phe protests Of Roberr-B. Ways, of Baltimore, and O. G. 
United States General Appraisers, has reversed the Collec- Hempstead & So*, Felix “Salomon ft Company, Vid JL W. 
tor’s ruling and ordered that the entries be reliquidated with- Hampton jr> & Company, of Philadelphia, against- the 
out the assessment of the countervailing duty of 25 centsj countcrvai]jnf!r dufv as provided for in the Payne-Aklrirh 
Per cord. tariff, were overruled and fhe Collector’s decision aftvnted in

The wood pulp imported by the Dominion Company was earh case In opinion, written for the board% Judge 
assessed for duty under paragraph 393 of the Dingley tariffT <^mervj||Cf said :-K ' -
at the rate there provided for, with the additional dytv of ,.The importations consist of wood puip from Swydj-n, 
25 cents per cord as an export or countervailing duty. in was assessed for duty under paragraph 406 of the
sustaining the protest, Judgd Somerville said: In tne ‘«f ^ct cf w-jt{, an additional or countervailing dyty
of Dominion Wood Pulp Company, G. A. 5583 <T. B 2499» 1 undpr thp proviso to said paragraph The importers protest 
the Board held that the Province of New Brunswick irnpo.es the imposition of the additional or countervailing
no export duty on pulp wood or round timber exported to an' Thp proteSts are overruled on the authority of In ie
Part of the world. The importers claim that the ; Bertuch ft Company, G. A. $062 (T D. 302671. and th
vail,ng duty was improperly assessed. Following sa.d de ”^t<ir-s decisi«n is affirmed.” i‘

vision the protests are sustained, and the! Collector s decision
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U—St1 - North American Life

Assurance Company
V TO LIFE MEN. V . .........;---------1, I IH1I •• Solid u Ibe Continent

1

II Or CANADA
wishes to engage irv ffovf Scotia.'Quebec, Ontario 
Manitoba and S*skat4hewan, several competent and 
productive field Ai6i\. Good Terms App > 0

DAVID BURKE
General Manager, MONTREAL

.

II B
Be
I-I

1909 One 0» two good openings foe 
of ebereeter and ability.

Foe particulars write to
“* • fôSSiîf

1,018,121 v
T. O. MeCONKEY, Sap*, a* Ageneles
Home Office, TORONTO

NeTsurplus
J

U.
x^.II

II ■V
ffi

the NORTHERN AS8UÇAHCE CO..LTD.

canaWen
Accumulated Funds.
Uncalled Capital

INSURANCE OfflOE
SUN FIRE Kp-d-i AD. ins
- Head Omee. Thread needle St.. ^“f^jJ^ORLD 

THE OLDEST INSURANCE COMPAHY N THE WORLD
Canadian B,»r*h-15 >cllin*mn Sl h.. Toronto. OoL

— - “ '—'.BURN, Manager
i Ontario Inspector

.‘■laïÆSSB

'A .... $J7,*SMne.w<I9=#)
oooneeeeeennennn I)/ 5

I *
Total ].••• 

. Applications
0. 1. Mebarty, I

for Agencies * solicited in unrepre,ente<i d,..Hc«.<
g. p. psarsen, Agt. Neat. W. Tyre, Mae. tor a1-

S4&.Ï 
TÆsr>Kg,.R°Jiü

AGENTS WANT BO IN >
Head OBce Canada Branch. 

MONTREAL
Total Feeds, S20.000.0W

FIRE RISKS accepted at current rates

UNREPRESENTED DISTRICTS THE LONDON ASSURANCEa;
Hi Established A.D. 1730 

Toronto Agents: S. Bruce Harman. If Wellington St. EastThe Continental Life Insurance Company
CowtlnbntAl Life Building. Toronto

Haves vacant* for an experienced field man a» Inspector 

. for the Province of Ontario.
Apply GEORGE B WbOOS. Prcuient and Managing Dwectoe

V

Insurance Co. of North America
incorporated ,7*. PNILADELPM.A, PA.

ih

IS
-

CAPITAL
ASSETS .................. •_
LOSSES PAID EXCEED ..............

ROBERT H^MPSON St SON, Limited
Montreal.

* U.MMT7N
life assurance

Y OF CANADA
NORTHERN

coMpan
Wc have positiom oft our fitld staff for reliable 

producers. Ai* several good district, are open, the 
opportunity i$?no4 ^ake advantage of it by writing 

Head Cgfi<ejat ^ondon.
oovenlOCR, f 

SaOrstnry.
___----------------

for14 »L *+m St,

the standard life
Assurance Company of Edinburgh *"MX£hr4

ire Her tan»4a. MetTBEAL. «I E.
■ to our '■]

JOHN MILNE, Mead
Invested funds : • •
Investments, Canadian Branch

> W. M. ims Dtractor 161,000.060 
. 18.WI0.UU"

7,400.000
7,000,000

i . Mi

n X uZnasivcd with Canadian Govt, and Govt. 1 rustees, over 
el Apply lot lull particulars.

77
•V lU

CHAS. HUNTER, Chief Agent OnLP. M. McGOUN, Mgr.L'IJ' •
. .r ►.s,. < ef MOMENT la desirable

vibU|Coii position*. Inquire NOW#

i Union Mutual Life Insurance Co'y.
PORTLAND, MAINE
Ment Henri I. Merle, Ewandaw

For AaeScies in tbe Western Division, Province of Quebec aae 
Eastern Ontario, apply to WALTER 1. JOSEPH. Manager, ip 
SL James Sb. Montreal u._

For Agencies in Western Ontario, apply to E. J. ATKINSON, Mae- 
•get, 107 Manning Chambers, 7s Queen St. West, Toroato.

r
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i
Fred. I.
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1 , •i X
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H
Total Start* 

$93,067,042 
Canadian Investmeat* 
Over S6.000.000

1/,
■I

L ■JW-II *
!!• I»

(Grea’ly in excess of other 
Fire Companies)

Manager for Canada
Randall Davidson

Resident .Agents, Toronto 
Branch

Evans * Gooch

Ii-:i 11
j ■■

j1
Vii

K.!

V

Canada Branch, Head Office, Moerreel.J A. Stewart, Inspector

"X. \ •I1 1
I m1

y
4 1
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AMD

LONDON

(^INSURANCE COMPANY)

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY
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