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t»arv,aBvaï^^L?,rectf0r,u0f the Sh“henaccadie Canal Com-

• sxt
Ua eJdV^CUte O C*na,7er‘ti0- than ha, yet bW 

arable in ïï.!r 11 '? c°ns,d8P»tion the difficulties in.ep- 
tude.nt,?.-.* 0o“ntr7. from an enterprise of this magn£ 
r„i In d rV,c*mt ‘l>« proceeding! ofthe pi.t ,e„0„ tL, 
“•r“: eipres.ing, »itf d.pe, 7f 
at ioï Win hi n h”perrthlat aJar^e Portion of thecoamuni-

ZSS52 ESSlive thons»m|WhlChiamounted ,n the aggregate to about Fifty 
:ZPEX£rr^tr~«’ for ,abour and materials. This
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- / «moun(mg,1“'a"‘|j,r”e;<*^l(i|.|l«l wilh the*” «’b^ipl
* «-'ghly liberal contribution from the »ided by the

to an Enterprise justly deemed of at,lre of £15,000
■Directors were required, by the „nî fir,t Pub,‘c utility—(h 

ag f Shareholders to rnnV m0US vo,e of a General 
nal.—Un er this sanction the BoTh?*6 î*1® ^ orks °r the Ca- 
?^r?ct with Mr. John Kidd £ïï? entered> >» 1826, into

înto ^l560^0"3’ for lhe sum ofh£20e6Cfi‘IO«in°fthes,iCünd 
into another contract with Mr n. 3—and »" 1829

,$r ”«■” »; *-=k E«.,„ed, ,„5
//V *<£!»!?)«?&?:% :ht w»^-éo"h.“,c.o;r:vz;

tbefeliowingÿea^’uîtil rhfpr°,ecuted during that anj 
and T»rious incidental exnenfp to tke Contractors
■orbed all the funds, at the disnosn*] °r ÎÏ® Company, had ah-
er- b> ■

nitbin therprSceCe,h„7e'lnî”,!ini l‘,imP'*ellctMe lo

Hi û«hs ï

that n\unificent spirit with which all J **’ ,he legislature (in 
provement are ever promoted and L i638".?8 of internal >'m-
pass an Act of tha General Assenil.i°Sreret^^ Was induced to
or IS<0. ith.® CXtent ofDl500 annualfv nf_g.Ui'r8nteein« '°r ten 
or subscriptions to this Compand I & ?! ,n‘erest ■» loans5èh0lï,02 °f the Shareholders entered ^ *B°ard’ actinCon » 
vnth the Secretary for his «errl,.» mto an arrangement 
Loan from His Majesty "I Govern m England, in soliciting a 
subscriptions. I„ this Agency,£7®"*’, ?nd obtainmg further
success of their undertaking 7the Ft„„Puan ,0 thc ultimate
to unite with theSecretaS'/he nn a dreTed il necessary 
fs*> “gentleman distinguished ,|?kfl ! I u°hn Bainbridge,
a merchant, and the warn interest kî^'8 h,gh characters

In MvVfjTS: si«"’e‘' ”anil
«ecolion ofthe object?of tbc IWJ*? for.Ent1*"'1 in Ike pro.
hi!rbndfe U,e mo$t cordial and effect n”î re.ceiT,ng from Mr. 
bled—not only to négociate with Ilf. m • a”',stance. was ena- 
ff?.n for LSU,00p sterling, payable i„M»*J * * Governn'cnt a 
■t the rate of fo.ir per cent—fo hi ‘«n Tears with interest 
th‘ Canal, its tolls anj HdZt b-V a mortgage of
8hares in the Capital ofthe Coronal * *° to di,Pose of 1200 

\ P»ny, amounting to £27,000
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sterling, or LM,000 currency, under stipulations-for the pay. 
ment in London to those Subscriber, of interest at the rate of

plftni Cr 6 annual Profits of the Canal when com-

By these measures the Board had the gratification of acquit
,he

interest taken by His Majesty’s Govt
nient of these favoured Provinces in supporting thus liberally 
an object of extensive utility. This, His* Majesty’s Subjec s 
here, will deeply and gratefully appreciate; and the ternj and 
manner in which it was conferred cannot but be felt by^fvery 
member of the Company as additional obligations. ' X
trJe‘etnef1l"S:l|e arra"6=me"‘» for Obtaining the sum th,V a- 
fnrnlü advanced by H,s Majesty’s Government, being 
completed, and the subscriptions received, the Secretary re
turned in July last leaving the remainder of the Shares 488 in 
number, for disposai in London; and soon after his arrival Mr 

lranb£iSe> communicated to the Board that the sum of 
Z,17,.j50 sterling had been paid to him from his Majesty’s 
Treasury; and that the balance would be issued us soon as the 
securities agreed upon, and authority to receive it 
warded to him. 1 hese Securities, the Board intend 
ting by an early conveyance.

On the first intelligence of the success of the Agents in 
England, the Board, anxious to prosecute the operations de- 
Sit""* mt° fu,ther eontr*ct« for the completion of

t|i rr tiiS itl°n’ S<2 as t0 opPn the communication between 
liai,tax Harbour aUd the Great Lake with the least posable 
delay. Previously, however,they found it necessary to examine
with ufeHnVl COrC thf Lineltim proposed for the connection >

obtain the Title to Lands through whicj it wo^paM* Thi” 
.being effected, contracts were made for the woiks i„ ,|
qua iter, and active,ope lions immediately - _______i . i...
the Board have to rrgr that owing to'th late p 
which the results of tl. Agency were known il ? 
could not be plac d under contrL uniinh. « i,erl,on 
far advanced for it completion be foie the winter. ^ l°°

1 he Hoard now call the attention of the i ,
.W ua'e of.ho VV„,k, „„

I he first Section extends from Dartmouth Cove in the
hends°Six I°ocks S/wUlhrendKi°[Da,,‘no''«b Eake.and compre- 
fiends »ix Locks, two of which are double.-Each of these i,
ntended to be <J3 feet in length between the upper and lowJ

Hollow Quoins, and 22 feet, 6 inches in mdth/Ythe w7ter
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the workmanship may be considered defective, stands charge
able to the Contractor. „ °

The fourth Section comprises Lock No 11, at Fletcher’s, 
and No. 12 at the Great Lake: the last nearly finished, the 
other partially so. — A t both of these very large and expensive 
Waste Wears and Embankments of Stone lipve been executed '
—and some alterations are yet deemed*necessary to each_
together with n increase in their general dimensions.

The fifth S ction occupies the whole River course below 
the Great Lake. On this nothing has yet been done, but pre
parations are making to erect Lock, No. 13, this season, and 
the others in succession: it biting t he design cf the Board, first, 4 
to perfect the Navigation from Halifax Harbour info tlfe Gieit 
Lake—all which they trust may be done during the present 
year, and then to proceed with this Section descending the 
River to Fort. Ellis. 1 he Materials of all kinds in this quarter 
for building are excellent and inexhaustible.

In the prosecution of the various operations connected 
with this Navigation—including payments to the Contractors, 
and Engineer—for the purchase of Lands, Incidental Expen- 
*es; and other charges of which an abstract will be laid before 
you, the sum of £.58,495 8, has been expended! and of the 

■ funds still applicable to the work there remains abontL26,903, 
which sum the Board are induced to hope will suffice for the 
completion of all that is yet to begone on the various Sections; 
the Lock and Dam at Fort Ellis alono excepted—and to this * 
laat the produce of the remaining 488 Shares unsold, is propo
sed to be appropriated. The Items constituting that balance 
will be detailed to the meeting.

The extent of;the interest held in this Undertaking by His 
Majesty’* Government and by the Shareholders in England,

, and the precautions required in constructing Canal Works oe 
a large River like the Shubenacadie, rendered the Board most 
anxious to obtain an Inspection and Survey of the whole Line, 
by competent pensons not connected with the Company. For 
this purpose, they have recently applied to His Excellency 
Sir Peregrine Maitland, who with that ready attention which * 
he has at all times bestowed on the Enterprise of the Company, 
and the anxiety he feels for its success, was pleased to ac
cede to the request of the Board for the appointment of some 
Officer of the Engineer Department to examine the Works 
planned or executed, and accordingly an Officer of the Engi
neer’* ha* been appointed to examine and report thereon for 
the,satisfaction of the Board.

In the performance of the Works contacted for, the Board 
heve been unable to foresee and provide against several errors 
and deficiencies which have unfortunately occurred in the • 
formation of the Canal. Some of these are perhaps unavoid- 

—under the circumitancee in which the Board and Con- ■ 
tractors were placed—in carrying on so large a Work where tire 
nature of the Line «.vis imperfectly known, and in a country
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on such subjects 
hat, in rem*/l«:. They

similar Undertaking,'are "exemnt frnm’.r^68' (and
and more effectual Navigation will eve^t^n" V Z” suPerior 
the mam object of the Company be bîîfi 7 bcf?rmed, and 
originally contemplated. tS £,Lri h? , *?*ured» tha" was 
what has been alluded to the Board Va,n,t.lhe rccill"renoe of 

' *tationing intelligent Inspector. ind-hauVdopte<1 thc P,an of 
the execution of the works mnt e“jb:Section~to oversee 

• interests of the company F°***• fcr* and Prot*« «he

• Canal Operation, have from the coLmngmCer by whom the

agreement ^i|h him for a furih., Board to renew their 
of compensation, as the mein. Pfr!?d’and under*uch rate 
Under his superintendence and unon »h**"- <JisP°*al justified, 
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the management efUi W-,llcb l}e Board have pursued in
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1\
»gained. They 

»kes, (and few 
I a far superior 
be formed, and 
ured, than

of Hie Interior, separated by the breadth of the Province, de- 
mamied the means of safe and expeditious inter-communication 
—much ot the internal Trade and general Commerce of the 

try depended, lor their prosperity, on the facilities which 
unextendve inlandNavigation,could alone provide:—and these 
it was obvious must increase in proportion to the size and de
scription of vessels to which it would afford a passage. The 
end proposed has therefore been—to render Halifax-,if possible, 
the Ska i'ort of the Bay of funny—to interpose, as it were, be
tween that Bay and Halifax, a Hiver deep, broad and safely 
Navigable, threugh which coasting vessel* of the largest size 
may freely past.wifjb the Products of the Interior tin their Re
turns from abroad. F or this purpose neither a Canal of the
usual dimensions—hor theortlitiary method of transit by track- ' 
iug on its margin—were at all adapted While a succession of 
deep and continuous Lakes of great exteat, connected with a 
lawe River course and 1 ide-way, both presented the meani 
ana established- the necessity of adopting an enlarged scale of 
construction. Fuftheron the summit level, the supply of water 
(the all important requisite in such undertakings) appeared en
tirely sufficient.

Dnder these considérations, the Ttavigation was planned for 
Vessels drawing eight feet of water from Sea to Sea ; and the 
Board have the gratification, of statiug that so far from any 
impediment existing to the attainment of that depth, the ge
neral dimensions now observed will, at but a small increase of 
expense, secure an Augmented depth of waters through its 
wtrole extent. The use of Steam Tow-Boats for effecting the 
partage; and the consequent rapidity of transit, confer* still 
higher value on this great communication.

If the Public Interest has in this manner been carefully pro
vided 1er, the Board has also the pleasure of assuring the 
Shareholders that nothing has Occurred to diminish, m the 
minds of the Directors, the expectations they originally ehter- 
tained Of ultimate advantage. With the vast Agricultural **d 
Mineral resourced of the Interior, an abondance of Wood Ad 
all description* of Lumber, which the adjacent Country sty* 
plies, and the Quarries of Lime, Gypsum, Slate and FreestAe 
in the Banks of the River,to resort to, an amount of descending 
freighi-may be relied upon, adequate at ho period, to
defray the expense of Repairs (of which but few can be re
quired), the charges of management and interest, and to leave 
to the Shareholders (as the Board anticipates) when the Canal 
comes fully into operation, a competent return on their invest
ment. This result the Board, anxious for the success of their 
great Enterprise, respectfully assure the Proprietors, they will 
u*e every exertion in their power, consistent with prudence 
and economy, to realise at the earliest possible period.
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Report of Committee of Audit
Account* of Secretary, lo 31st December, Ijtyfl

on
I

I)i rectors *nf ''tlw»*!fh ' 'l ’ l,avi','.g !frn appehite.1 by the Board of

eïïo? 18 71er That S®" Wns a ,,i,,anoe d,,c h* ",c SeeretâVy of 
^ ,7 l , I1-. Thaf lh«® wàs « balance in favor of the Coitannv 
ÏLÏlî S I a x" ,th° han<ls of John lîainbrklge, Bsq.Tfhrri 

ü , m London) of £omy N. 4il. sterling, or £7576 l is n.i
0>7Sr. Tl,a‘ "SfoT dur from »■ M. Gorenmcnt, tiio* d*

teSSïS-fcriïffir
end from \\ illin m lairrlough, Esq—£7 us od That the ruin’

ES?W Se'7ri,r °" »f 1,16 S«fe of mils forfc49!>H 4s 5d.—also a further security fer £7I‘2 12s tid u il. 
Interest from Kith November last and that there remained « '
nccoiint of Subscriptions, in Halifax £>474 Ils 11.1 n„ ,.0n

kr"tr'” ™5
W it Mi s s oar hands, this 24th day of February, lh.il,

' JOSEPH ALLISON,
* MARTIN G. BLAC K 
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Report on eouiinualion of Secrela-
r>’* Card) account, io 84th February, 1831. 

-sa|hslî,e.my\r1î;ëVr\^f^?L:m7'''' ,he "«atemenUtnd find
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Witnkss our hnryls this 241 h day of February
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