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AN<D ECONOXIC DESCRIPTION

f the Latin h1uerican nations, the Republic
es an interiuediate position on the region's
is the fourth 1argest country in terms of

on, the fifth ini ternis of Gross Doiiestic
Lnth in terms of per capita produot.

ategic geographic location and the size of
ERIbia plays an iportant role witrmn the
t, an ecnomic integration proce5s i.n which
ogthe wi Ven~ela, Ecuador, Perd and
e larger context of Latin Anierica, Colombia
-ant eporter of energy pz'Qducts tQqether
nezuela but, in general terms, it is second
ýconomic and political power of Brazi.,
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1.2. Location and Size

The continental territory of Colombia is located on the
Northwestern end of South America. It is the only South
American country with shores on the Atlantic (Caribbean Sea)
and Pacific Oceans.

The size of its territory is approximately 440.000 square
miles (1.138.000 square kilometers).

1.3. P ation. Languae and Religion

Colombia's current population is about 33 million inhabitants
and its official language is Svanish. The country is

are is
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i and commuunicationis services are
cities and the new programs for

lopted by the governinent will no
-ihacement and modernization.

;tate. Its prasant constitution,
states that the bead of the

Presi4ent, *lected by the people
.no prevision for reA-eectiofl.

Alw;vm voted for democracv and
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and the country was
Dwth rate throughout

nt contribution to
ni rastructures for
!r generation and
other services which
'rowth. Additionally,
ýlopIuent programs and

foit- t-hp- i innrovement
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a government's
based on the

)n model to a
will serve as
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was made
nsure the
ans of the
sources.

world

new
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ig this sector of
ýrgy. Attached to
specialized in

~S Geol6gicas y
d~e Coloiubia S.A.,
ieralds and other
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F I CI T C -9

intrnaionalize the econo<Ky, the new system is governed by
the principle of equal treatment whereby these investments

aetreated by the State in the same way as the investments
by Colombian~ ntionals, except as regard.s f iscal andi exohange
norms. Conseauentlv. there are no discrininatory con~ditions
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2.5.Exchnge Requlations

Lw9 of 1.991, whic1 muodified the Exchange Regulations in
force since 1967, reridered foreign currency transactions much
more fle~xiblea ky meanis of the official exchange certif icates
mlarkoet. Although the exchange rate con~tinues to be goverraed
b>y th iuonetar'y authorities, the new measures are designed to
expdie transctions witb foreign countries, to facilitate
t-hp nmn-hin anid handlinci of foreicrn currencv foQr those
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,erent ores are
.y is focused on
related to the
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ion in Colombia
its supplied by
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Bogotá, D.E.
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jramis. It operates
agreemnents with

anizations and ini
,nd other local and
t projects include
.als and copper-
f the country.
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1net sales amounted to US$155 million.

otà, D.E., Colombia
fU.E., Coloiubia

Monte libano:

1producer in
sales amount
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Bogotà:
).4-74, 0f icina 1901

.>ColQlubia

a group of coiupanies of
.onc-standinq tradition
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is expected to continue growir'g at an
e of 7. 0% per year as a resuit of the
jects iwhich are now under an expansion
;ources of growth f or this sector will
ýgoid, nicel and emeralds.

e and analysts coXsider that national
tnice will improve in the medium~ and long-
tbhat the country is able to Naice better

1hi 1rpmnurcflfl With the new thrust to

goal
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