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Ldvan4ces and British (
ývernment Method loan to that extent. The cre<
~ing of Imperial also arrangedl in a simiIar wa3
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of Sir Thomas White, Finance Minister, in the os
Ottawa, Fébuary 1, the Dominiion Governmentait -d4î

alvnce tothempnerial Munitions Board of$1,W,'
to that date, and had a<greed to advance theïn a fith1

,BANK F MO NT EAL $3,000O,0O0, for which the q.yernment had, the roe
Entailshd 10 yeus~ (1817-1917) vided. That made $150O,0000 wbich the Governrnnh4

advanceâ to the lm9perial Gcvo-rnmernt fe~ buyn
-nitions and supplies in Canada, Canada then wd

Capial Pld p, $6,00,00 Res, $6,00,O JImperial Government in London about $97,00O,1
ê~ISIPuit ~,i*ooooo ~ ~ 'was a balance owing to the Doinion by the IPw1

UU4IYMI Prflta, $8,06,887 Government of aibout $18,00,000. That is,, $97,00,D
1~ ~ ~and ahove the $122,0OO,000, whi the Canadian Gve

-mnent had repaid in Dominion bonds tQ the Impra
thorities. With regard to that $97,00,000, Cand ci

BOARD OF DIRECOTO Rit either pledge in New York in connection wit)x furh 1
Sir Vien Meefh at rsd there, or set it off against this large sumwn ihte

C. 9. Codn E*q.. Vune-Pr.,idat owe Canada. These figures <have bheen chazigeê-b
A~L~advances, but the ratio is about the sae.

Majo Heber Moon.M.C.C. . fnimr, sq.Th~e Domiion Governuient and, bankers regard3
M*rtéht MaL .t~<~ . H i importance to their war financing, the aid whic

D. FqbesAKi, Esq. Wdia Meamr Es been extended: to Great Britain by the plainin~ Ca

H. W Beacler, Es. G.B. FuerEsq-of British Treasury obligations or of Canadlâublgt!0,,'
given on~ account of the Br~itish Treasury. The Cn*'",ý

Head Ofie MbOITREAL >manufacturer of muniitions has not heenz asked hsfý.
take pay for his goo4s ini T1reas'*ry obligatidns-hehà"

A. D B"aikAsssten GeeraiMangerceived cash; buit some one had to& talce týhese l
-because Great Bi-itain c uldnt place orders <for a
plies of hunéeds ofmillions of dlaad meitlý

Alz sin"d, Eglad;the cash with which Boar pay
ýAn Nw YrkChcaoan Spkae n d Ud Sats.Credits to the Iniperial MuntosBado t

A ONRI.BNIIBUIESTRANSACTED are reported, in the iuonthly returns of th as@
Goverrument up*ir the edn:"anda uii

D. R.CAKE .M MOGGcrteadBrtsý oeg and colonial pbi

BriishCoumba ranhesVacouerBrach of these scrties, asat March 31,1916,was 4 8

Apri 1, 1916; and since that dae podns ftescu

ceniber 31 196 thetotalt s $67,58788,»theicra

ninemonts bing 123,74,88. n Apil 0, 117,

toa a 186480 usata oto nob
The oya Ra k ofCan da as Bitih Teasuy blls

Th 1,0,0 dac hsmnhb h a'
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treats bilister-copper fromn the Trail smelter and parof'
blister-eopper~ produced at the Gxreenwood smeiter o
Bitishi Columia Copper Comnpany.

The smelting plant at I4adysmith, owned by te'YýThe ~ ~ ~ ~ e C8ndii Bn ofCm ece Copper Companxy, wivbhI has linhv idle eince 191 -!
Head O o-TorhItc4 Canada ne2ir teend ofthe year and will be operated y

-ompany, the Ldysmdih SmeItiing orporationLç nt-,",
Paid-up Caia 1,0,0 It is said that the purchasers iitend to enlarge tbesnltf,,

_______ -- 1360,0 eguip~ it with cQflerters, and4 possiiby to cect a 3 pe-ý

SIR DMUD WLKER C..O. LL.., .C.., Pesient finery to refize the blistr-copper produced.

SmjWff Anw General Maniage.~JJ~y~ AI<LW~

The anual report o>f Lloyds Bank, Lmited fr e
Thi Bakbs80bace hogotCnaa F eredngDcme 1 1916, hs corne to hand. Los

San ranisco Settl, an Potlad, Oe.,andau aenc Bak is one of the argest private baI3ki% iiustittosiÜ
in Ne#w Yok alobacesi odn Eng., Mexico City world, wit depsts reachng~ the hug total of

andSt JhnsNfi.,an, a&excllntfailtie or trans 307. The war ha greatly stinmltd h ciiiso h0w'
actig a ankig buinewof eery escrptio. lrge British istituiokns and prooe hi ain

Net earnig fo theyer wer 1,23771
S & m $ B a A ca 4el w h ah w i h i ç £ 1 0 6 ,9 6 1 & 1 d . b l a c b o o

Intren a th crret atelaallwe onal deosts ad aibe for ditiuio 1M66fs d

of $1 nd upwrds. arefulattenton lagiven o ever 19nd delr d ene t 7351;7.ld

ac-nt -ml cons r ecmd coaumyb er hret akpeie conad£2
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vIBIA man chancellor. What could force an inclusive peace is

Eshave to be industrial anarchy throughout the allied coun-T IM E tries. The problem of government in the waging o a
must take, increasing cognizance cçf the judustrial situation.

aace, Real Estate, The industrial ilis must be treated as soon as their symp-
toms appear. What is so discoficerting, if not alarming,

ys of eaoh month &t at the present time is the fact that, $0 far as the British

ng, 744 Hastings St.M7 Empire is concerned, industrial unrest is permitted to
gather force before the government attempts usually i a
blundering way to apply reinedies.

But if the war is to Iast until the y'ear 1919, perhaps

and Publiaher. late in the year, what must be the attitude of Canadian
business an~d enterprise, and also of British Columbhia in

imbia Fluancial Times. particular, towardù winning the war?

~atifl.Grave, probIems present themselves to the peoiple and
government of 'Canada. The first great problem is to, allay

Class Mafttr. the seething uuirest ainong the laboring and miiddIle classes.
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N$ANAMO GA AND POWER COMPAN4Y, LMITED. THE DAL~Y REDUCTION COMPANY, LIMITKD.

Regitos'd Office, 511 North West Triut Building, Registered Office, Hs4Ioy.

Balance Sh.et as at Dceoeber 31 lee.

Sl êACp 1ital ............................................~ .... m .0 1 0

Â,ers SE.hod r LIgo84,9 ........... -u < ................... 1,u7.6

L and , B uildin gs P lan t ..... ........................................... $2

Cls n B n -........................................ 1 .0A c u t e e va l ....... .......................

A l.M an arng ........................................... 4 ,08.5Un ar ed T xe a d la ur nc ... ...................« .

(NnN D. CLAKE

Oecretary. SertaY

BUTTE -OHRD OLECPE OPNY NO-TASHPCMAYO BIIHCLM

(Exta-Prvincait

LIMITtD.
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BANK
Up $7,000,000 Reserve Fund 57,000,000

LAND, President E. HAY. General Manager

[EAD OFFICE-TORONTO

ANCOUVBR-J. M. LAY, Manager

FINANCIAL TIMES

The Bank of Toronto
Capital and Surplus $11,000,000.00

We invite the banking accounts of business people,

corporations and others; also private and savings accounts.

All business, whether small or large, is given the best of

attention.

-r Branch: Hastings and Cambie Sts.



"~Eden~ & Crescet Miin Co., imted; head

Wasington, U. S. A. Provincialha fie '

Canadian Bank of Commnerce Bidig esn

AND PROVINCA COMPANIES INCORPORATE)
Draftite, Limite a nc u e ... .... ...........

Finacia AgntsWest Coast Transportation Co~mpany, Limited,
P ort A llberrni ....... ............. .. ............

R.pr.sent The. Caledonia and British Columbia Independent Fruit Co. ILimited, Paland
Morgg Co., Lt4., of Glasgow, Seot>Und Cedar Cottage Drug Comnpany, Limited, Vancou-

ver .... ..... _........._.........10_

The Banfieid Marine PrdutsCompay, tLimited, ï
$22 RICHARDS SiREUI VANCOUVER, a. C. Baafield ..........................

B&inm>nt Surf Inlet Mines, Limitd Vanouiver 2,500,
Chinook C eCoany, I$imited, Golden ........ Z5
Swift Creeê L ber Company, Ferne..............- îefi

Bstablished 1887 Jinian & Sapera, Lindted, Vacue ...............le»
Vernon LumberConipany, Liniited, Veron l 0

H fYNTJotel CuninghmLimtdVacue ... 0
PEMB RT N & SO G~ordon Bay Mns iited (Blue Gos lis

» le Tarhee CpCopny, Lit(N. P.1.)
Highland $hnl Mill$ Limit±ed uny-.-..-.

Paciie uildng ancuver B.C. OQMPANYCHNEO A .
Th Fwler Macine Wors hLmted, foo ofCm

REPRBSENTATIVES Avenue, Vanicouver Ihas aple forchneo ac
"Progressive Enieering Wrs iie.

Miling andTaing Company of Port lmet

ChaloteIsand, asasigndt .B og c

Phoenx Aem nce CmpanyLintif Prnce pert
FIRE AD LIv

WIDN PPOEDN

Geérl gets Te it Maow LndCopayLiitda
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TheRoyl TustComany SUN INSURANCE OFFI
HF-AD OFFICE ONTEA Oldoat Insurance Company in the Wol

Reteve Fnd -$1,00,00 r-GENTI

ai VncntMeedt, ar.,Prgien PEMBERTON & SON. VNOVZB

A. A 111wateTE GLOBE I#IDWNIIT COMPANY 0F CND
2. Bot, X&agerACCIDENT S ICKNESS - AUTOMOBILE - URGA

BRANCHES IN BRITISH COLUMBIA:
Vanouve-73 Dusmui Steet A.M. J Enlle, LcalGENERAL AGENTS

Ceperley, Rotaefi & Co., M.~
Vitra pEom 0-. Union Bank Building. F. E. WInslow. m ,uumi A C

AL LAItMS SETTLKD PROJ4PWY

DOUGLAS, MACKAY & 0.A fte a F retNSURWfOE AND~ FINANCIAL BROIKERS

Provncia Agets
settlmenýs aremadeby th recrd'a ftera diesterTHE PROVIDENCE WASHINlGTO NUAC O

th a no agent arudtryig to bore you Into takjng a (Icroae179
pelly. venthemostanxeusforbuenesswil no InureLOSpES ADJUlITE0 AND P IN VANCOUVER

yourboue IfIt meilýB f sokeandnoneinsre te lvesACTIVE fiUKWrS WANYME IN UNREPRiURNYKO TURlORY.

72-79RGR BULIG VANOU~VER, B. C.,

S. PHOA8U ÇNE SEYMO@UR"90

Do' wt unt yoti are de to eiquifre for rates. W.0 l 0O

HAWLMOKD & FINDLAY, LimiTrE

rmNAneoL RELtBAE N IIG

BR KIII
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THE INSURANCE
FINANCIAL TIME~S il

FEDERA TION 0F BRITISH COLUMBIA

INISURANCE FED-

committee of the Insurance Feder
xhave appointed Mr. A. E. Goodmî

,ry of the Federation in place of
resigned. The work of the reder

it requires the full energies of a m

The Mu tuai Life of Canada wiIl slhortly oiove into the
old Dominion Trust Building, 402 Pýender Street West,
Vancouver, and occupy the ground floor offices fornierly
occupied ýby the trust company. This 'building was recently
acquired by foreclosure.

PROMINENT EDITOR A VISITQ1R

Mr. S. R. Tarr, editor of "Canadian lein-arie," purb-
~ ... Z.,A " Vf:ttef-nlvFi last week on

ving se
,-nl hi
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London Guaranteean
For ~Accident Coy. Limnit

Power, Heat and Light Rates WRITE

~NTAÇ DB~'RTMNTFIRE INSURANCE
and

FIDELITY GUARANTEE
Phn$e.~ 4770 VANCOUVER, B. C. ACCIDENT and4 SICKN8SS

PBI LABIUITY

DOTWALK IN TH~E SU LEVATOR
COURT and4 CONTRACT BONDS$

TAL INwox TH SHADE&~WÂL

Inth ht ninmr eahe, he oe oe nt ee. RA CH OF IC S N LL PR VI CE
exetio, her lsnogreteragnt f cmfrt tailth
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14 B.RITIIH COLUMBIA FINANCIAL TIMES

Minng hroghout British Columbia
Reepsat Trail-Recent Bonds and Sales Eaniings-- further large expenditures. Ini the meantime thecail

Annua Meetngs nd Deelopmnts.stock bas 1been praced on a $10 annual dividend basis il
,The following are the receipts in gr>oss tons at the stganding requirdmint fmuî and srlums acon 1,ou gtConsolidated Smelter at Trail from july 15 to 21 inclusive, tfd ehieinnoutadsp1saou's

with totals for 1917 to date:eedsstnily
Mie octin eeç ea 1Stokhoders in the Standard mine at Silverton aMinenLocatio 151k 1977ju received their 5 per cent. quarterly diviiXend.. Wectricl P....nt.Anou4rth ...... 151 1,977 it was, the May statement, which shows a mine parl

Emma..........Eboit................ 51 18,692 $27,689 a.nd which contains the following details.
Emeal . ......... Slo ............... 122 2,602 Receipts-Prelininary settienients for 197 tons,

Fredy Lee ...... .Slocan............... 33 33 802.52; zinc sales, $44,078.32; board bouse, $4,875 ' 0;i
Lanar .... .....Revelstoke ............ 29 110) settlenien'ts for March, $2,849.91; total, $83,606.35. r

Many .........Le Pas, Man u......... 118 977 this is dedbcted additional treatment cfiarge aillwd0,
Ottawa ........... Slocan ............... 45 15i3 nuniber of shipmuents, $1,9126.54, wihich leaves a nettoa

QueenBess ... Slocan............... 47 796 $81,679.81.
Rabler-Cariboo .. $locan .......... 73 420 Disburseinents-Ore production, $25,750.30; trami
Realacck........ Sloan ......... 39 185 $67.3; milling, $3,259.24; power, $8051 general xeSnPoi ....... Republic, Wash ....... 210 554 $1,357.81,, shipping and selling, $677,33; boar<1iIg h,,SlcnStar ....... Slocan ............... 34 7,15 $3,169.98; taxes, $1,400; insurance, $610.45; worâ

Stndrd......~. Sloan.................90 5,842 compenisation, $8896; salaries, $~300 total, $8477.8
St. Egene ....... East Kootenay......... 79 891 The relative operating profit is $43,202.23.

~as K~teay....1,94 5,04 ther dibrsemets-Dveopmn~et, $4,776.75;
VnRi..... lcn......... 39 315 supplies, $1,616.45;total,$,393.20.

Oter m ne ..... .......... ... 74,224 .o i

eekanye~r.........s,54 $374.86, which gives a n~et profit fI May oTotls wekanid Jeaip ......... 2,54 191,148d 4.1, and abalance, May 31, 1917, of $269431.
Georg Boagand Jmes Hndersn, ofGreenood, Recapitulation of blneCs nbns 2081-have~ tae ese an b>ond on slet propouition,, owned and ore shippe4d but not settle4 for, ,4.7- a#otbyJ.A. Rnll in the LigJ1tnuflg Peak Distrit, 25 miles $308,785.93; less vouchers pyable, $817.37; n

back f Edgwood.$23,014.5
wIII~~Th Sonb 1I4 o b locan Star arned $800net in June ad

tio o a omanytocommenc active op tions on ther

R. Brando stated ecently."The gross reci were $5W and the xeis$
cônoliate uderthenane f te ild HoseGroup re- the rpill, ecpin thieilast edaswhn hisW

ntret aiwa pin i Bswrt, ro wieh place iii as the uul hs eenoeae on a asis oftwo sit

one th led hvin ben tace an patlyuncverd'for a long perloci of briefitrutosicdn4ocon be isanc, ndgiingasay rnnig ig i up new qimnadotecus.I srnngtai

silver
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a PHONE SYMOUR 90QO

T Z YORKCSHIRE AND CAAIN TRUST, LIM-

rglted4 trust compay. Its service are equal to those
of anyfuciary institution ini North Amrira. It acts as
Exc torTrstee or Guardian under W4ils or as ILiqui-

dator or Assignee of insolvent ftx4ividua or corporations R41uSrR U
Its Esrow department 1$ prticularly serviceabIe to busi-

ness and pç fesiona men~ in draw iij agreements, andf

-~~Ue ennt ksfu~i~.tA FINANCIAL

Co-pertion with Solicitors ipslo utmr mle fciisfrth

The "YORKSHIRE" wilU o-rte wit Barristers kiucldes themngetofTu, iaez
an Solicitors ini the matter of WUll wben namned in asnyColcinWlset.t.

offcalcpct ea g services of lawyers who prepare
wills V

W.ania Agent, Trustee, Executor, 1ZZid

"YORSHIE" ffiialsinvte onfrencs wth usi

nessandproessonalmenupo an toic o a iduiar Motry ublc, entand orta Iterstt

character


