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Sarford Patent

Screwed Nipple Connection

Radiators

for Heating by Hot
Water and Steam.
The only Radiators
made without

Bolts or Packing.

Largest Stocks in
. Canada.

MADE ONLY BY THE

DOMINION RADIATOR CO., Limited
TORONTO.
The L“’Sost Radiator Manufacturers under

The “Hall Mark”
of Quality
in Footwear
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New Orleans
Open Kettle, West India Flavor

COOKING

A Shipment just to
hand.
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% PERKINS, INCE & CO.
41 and 43 Front Street East, TORONTO
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Do you require a high.
class Elevator,

either for ngers

HYDRAULIC
STEAM or
HAND-POWER

It you do write us.

We can gwe you some

% OFFICE &« WORHS .
0.52 84 86 Duke St
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The appearance of
BOECKH’'S BRUSHES
attracts the custom-
ers’ attention and
the lasting qualities

beget their good will
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Progressive people every-
where are using our hand-
some Metallic Ceilingsand
Walls. Write for Book-
let to i

MeTtaLLic Roorineg Co.,
LiMiTED,

King and Dufferin Sts.,
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Established 1817.
Incorporated by Act of Parliament
Capital all Paid-up, $12,000,000 00
Reserve Fund .... ,000,000 00
Undivided Profits.. 510,684 04
HEAD OFFICE:

MONTREAL

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HoN. G._A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. R. G. Reid, Esq. 8ir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Fsq. A. F. Gault, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chicf Inspector and Supt. of Branches.

W. 8. CLousTON, Insp. of Branch Returns. ‘W, TAYLOR, Asst Insp. JAS. AIRD, Sec.

BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.

Ontario Ontario—Con. Quebec Manitoba& N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa ‘“ West End Br.Calgary, Alberta
Brantford Perth ‘‘ Beigneurs St. I ethbridge, Alta.
Q;xocllxlville Pl;eterboro Q “b Pt. St. CharlesRegina, Ass'a.
Thatham icton uebec
Cornwall Sarnia L P British Col.
Deseronto Stratford ower F'rov.  greenwood
Fort William Bt. Mary's Chatham, N. B. Nelson
‘Goderich Toronto Fredericton, N. B. New Denver
Gue]ph o Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rossland
Kingston Amherst, N.S. Vancouver
‘Lindsay Halifax, N.8. Vernon

Sydney, N.8. Victoria

IN NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

Ix THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. A

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches.

BANKEZRS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Califorian Bank.

Heap OFFICE,

TORONTO

Paid-up Capital . . .$6,000,000

THE

CANADIAN BANK
OF COMMERCE

000

Paid-up Capital. $2,500:9 79
Reserve Fund ...$2,0530

HEAD OFFICE'
MONTREAL

Incorporated by Act of
Parliament, 1855

THE MOLSONS
BANK

BOARD OF DIRECTORS : ) .gent.
WM. MOLSON MACPHERSON, ident. 8. H. EwING, ch&PmsldHen.\u'

W. M. Ramsay Samuel Finley J, P. Cleghorn H. Markland Molson F. C.
JAMES ELLIOT, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Branches. § 1d
W. H. DRAPER, Inspector. "H. LOCKWOOD and W. W. L. GHipMAN, Ass't 0%

i BRANCHES ; ction
Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. Toronto J ““L
Aylmer, Ont. Knowiton, Que. Port Arthur, Ont.  Trenton, O e
Brockville, Ont.  London, Ont. uebec, Que. Valleyfields g C.
Calgary, NNW.T. Meaford, Ont. evelstoke St'n, BC Vancouver, C:
Clinton, Ont. Montreal, Que. Ridgi town, Ont. Victoria, B- Que-
Chesterville, Ont.  St. Catherine Simcoe, Ont. Victoriaville, 4
Exeter, Ont. [St. Branch. Smith’s Falls, Ont. Waterloo, B s
Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. Winnipeg, Ont:
Hamilton, Ont. Norwich, Ont. St. Thomas, Ont. Woodstock,
Hensall, Ont. Ottawa, Ont. Toronto, Ont. ini onn‘ul-

AGENTS IN CANADA—Quebec—Eastern Townships Bank. Onmﬁo—DomW
Imperial Bank, Canadian Bank of Commerce, New ﬁ:-unuwick—Bmk of New md,ﬂ"‘
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edward IslssC e
chants’ Bank of P.E.I, Summerside Bank. British Columbia—Bank of B.C. at, Jobs®
and Northwest—Imperial Bank of Canada. Newfoundland—Bk. of Nova Scotis,
Yukon Territory, Dawson City—Bank of British North America. Oo-s
AGENTS IN EUROPE—London—Parr's Banl, Litd., Chaplin, Milne, Grenfell & m
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, wahiﬂ’
Paris—Societe Generale, Credit, Lgonnais. Germany, Berlin—Deutsche Bank. T Anvers
Japan—Hong Kong & Shanghai B'g Corpn.  Belgium, Antwerp—La Banque Hﬂ"’"
AGENTS IN UNITED STATES-—~New York—Mechanics' National Bank,
National Bank, The Morton Trust Company. Boston—State National Bank,
Peabody & Company. Portland—Cssco I&t. Bank, Chicago—First Nat. City X
land—Commercial Nat. Bank. Detroit—State Savings Bank. Buffalo—The at.
Bank. Milwankee— Wisconsin Nat. Bank of Milwaukee. Mi lis—First Nab
Toledo—Second National Bank. Butte, Montana—First Nat. Bank. _San Fr‘;.nk'
Pacific Coast—Bank of British Columbia. Philadelphia—Fourth St. National
National Bank. Seattle, Wash.—Boston National Bank. mitted 3
Coll ti made in all parts of the Dominion, and returns gron;pbly f,‘l’.n',upﬂ
. €C! ‘Qns lowest rates of exchange. Commercial letters of Credit and
Circular Letters issued, available in all parts of the world. /
Established in 1858 ;e

BANK OF BRITISH | ™™ #+a"
NORTH AMERICA

LonpoN OFFICE pard
3 Clements Lane, Lo™

Rest.............. 1,250,000 St., E.C.
DIRECTORS: = riing
HoN. GEo. A. Cox, President. ROBERT KILGOUR, E8q., Vice-President. Paid-up Capital......................... £1,000,000 Ste: .
Jas. CmthJerg, o, Eng.Q Béﬂizﬂi%on, E,,q,J W Fllhnﬁleﬁ;mt' Esq. Reserve Fund. ............................. 325,000
'ohn Hoskin, ., Q.C., . . W. Flavelle, . .
W. E. H. Massey, Esq. A. Kingman, Esq. JHB coRghn:; OF DMTOR?-h P
B. E. WALKER, General Manager J. H. PLUMMER, Asst. Gencral Manager . H. Brodie, ichard H. Glyn. ohn Paton.
A. H. Ireland, Inspector and Superintendent of Branches. é‘;};:&ﬁl%?rg:f'er' g ? g oﬁ?ﬁdm‘ ﬁ"?;]%vm“fg_"gﬂmuﬂ
BRANCHES OF '!62] BANK IN CANADA: Henry R. Farrer. Frederic Lubbock.
) tario: . Head Office in Canada—St. James Street, Montreal "
Ay B‘,“:ﬂ:: g:tr?lwa g;‘;%ggrd H. STIEEMAN, General Manager. . J. BLmsLy, Inspect?
Pelleville Dunaville Porkbill Strathroy BRANCHES IN CANADA: .
erlin eterboro 'oronto °
Blenheim Fort Frances Port Perry Toronto Junction London. Ottawa. Sydney, Cape Breton. Rossland, B'C'C
Sovigh Gogh ™ Serppy arines Walkorval Homtlton oo Brandoni v Vietodn BO.
c{’,mm H‘:nli)lmn S:$t"t%e. Marie w:;eilr; ¢ Toronto. gt Johjx, N.B. Ashcroft; B.C. Atlin, B:C:. ak on D
Collingwood London Seaforth Windsor Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (¥
a Orangeville Bﬂthhwd.g(]i.mock Kingston Halifax, N.S. Kaalo, B.C.
uebec, umbia, cll“
Y:{ﬂnu“ll; intri Winnipeg Amnb N gm Stng Drafts on South Afrioa may be obtained at the Bank's Bran
on Cranbroo) reenwe
Dawson ‘White Horse Fernie Vancouver AGENCIES IN THE UNITED STATES, Etc.
New York N Orlm the Unitesd Sltaf(‘slil Sk Alnsk New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents. e
oW aor €%, Jrieans eattle, Wash. Y5 8 San Francisco—124 Sansome Street—H. M. J. McMichael and J. R. Ambrose, AS%
Bankers in Gre::, Britain—The Bank (if Scotland, London. Londn Bankers—The Bank of England, Messrs. Glyn & Co.
EMSPONDINTS . . N Foreign Agents—Live; 1—Rank of Liverpool. Scotland—National Bank of 8cof cbos
INDIA, CHINA AND JAPAN—The Chartered Bank of Indis, Australia and China. Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and brad ted
AUSTBALIA AND NEW ZEALAND—Union Bank of Australia, Limited. SoUTH AFRICA-— | N iion0d Bonk Timited, and branches. Australia—Union Bank of Australia, thﬂw
Bank of Africa, Limited. Standard Bank of South Africa, Limited. ' MEX100—Banco de New Zealand— Union Bank of Australia, Limited. Indis, China and Japan—Mercatag
[ﬁo m;lrg,: th eil.co. BE?”“’?A_BBD}‘ q&Bﬁmﬂahﬂﬁmllégn, ;:VEST‘I{ND IEB-A—B&n:k of Bank of India, Limited, West Indies—Colonial Bank. Paris—Messrs. Marcuard,
[e)f oL18, ingston, Jamaica. 0loni an ranches. EW YORK—American s d T * "
Exchange National Bank. CHICAGO—North-Western National Bank. et Cie.  Lyons—Credit Lyonnais. _

Capital Paid-up.... $6,000,000
Rest .............. 2,600,000

THE MERCHANTS
BANKOF CANADA Head Office,

MONTREAL.
Board of Directors :

ANDREW ALLAN, E8Q., President. HECTOR MACKENZIE, EsqQ., Vice-President.
Jonathan Hodgson, . John Cluﬂn'h]lisq. H. Montagu Allan, Esq.
James P, st%sﬁl!.’aq. bert Mackay, Esq os. Long, ¥aq. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS.nf'YS Joint General Manager

E. F. BDEN, Supt. of Branches.

Branches in Ontario
Kings i

Acton Elora ton Qakville Stratford

Alvinston Galt Let n Ottawa 8t. Thomas

Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
:erlinpm IH:[tnover %ﬂudkdue Perth }gatl}etr‘tion
rampton espeler m. Prescott atfo

Chatham Ingersoll Mitchel] Preston Westport

"M:ﬁh Ksi‘xllmine Na.panee( Regraw \ Windsor

Egan ency—Lansdowne (sub-agency ananoque).

Branches in Quebec

Beauha uois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.
Fast End B do. 8t. La 8t. Branch; Quebec, Shawville, Sherbrooke, St.
-Cunegonde (Montreal), 8t. Jerome, 8t. Johns, St. Sauveur (de Quebec).
Branches in Manitoba & North-West Territories
Brandon, Carberry, Ed on

Glad Medicine Hat, Nee, Portage La
‘Prairie, Souris, pawa, Portag

‘Winnipeg.
IN UNITED STATES—New York Agency, 63 and 66 Wall 8t. T. E. Merrett, Acting

. Agent.
BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

'Royal Bank of Scotland.
BANKERS IN UNITED STATEB—New York, American Exchange National Bank;
Mo Fir National Beok: Decrort, Macaswapionts, Nort P Battar. Bacy bf Buftalo;
ation: H s jon. H y 'alo ;
. Sal:%‘l"nchco, Anglo-Californian Bank, © o ’
N2WroUuNDLAND—Merchants Bank of Halifax,
- '.;IOVA 800TIA AND NEW BRUNSWICK—Bank of Neya Scotin and Merchants Bank of
i Ha! fax.
BRITISH COLUMBIA—Bank of British Columbia.

A
Tetters of Credit ed, available in China, Japan and other foreign countries.

THE DOMINION
BANK

TORONTO the

Notice is hereby given that a dividend of 2idper cent. uP"':‘w:
capital stock of this Institution has been declared for the cu

quarter, being at the rate of ten per cent. per annum, and that of

same will be payable at the banking house, in this city, on andwill be

Friday, the First Day of February next. The Transfer Books sive:
closed from the 21st to the 31st January next, both days inclu ‘.
By order of the Board. T. G BROUGH, General Manage®
Toronto, 18th December, 1900. e
Capital Paid-up ....s-';:::: ,
THE STANDARD Reserve Fund......
BANK OF CANADA Heup Ormct
: TORONTO
DIRECTO;
W..F. OoWAK, President n.lsonx BURNS, Vice-President gt
W.F. Allen  Fred. Wyld A. J. Somervilie T.R. Wood, I%
AGENCIES ronto
Ailsa Oraig! Brighton Chatham Harriston Parkdale, To
Brodfory ©  frimels, o olbome  Kingwon  Fioton g
Brantford Onnnpington Forest ariaam Stouffille

NEw York—Importers’ and Traders' National Bank.

MoNTREAL—Canadian Bank of Commerce.
inilxmox. ENoLAND—National Bank of 8 AE)o d " ited
banking buai: promptly attended o. ence solicited. r
GEO. P. REID Gapersl Msosé*
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The Bank of Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTO CANADA

>
q‘olﬂz Goo DIRECTORS "
DERHAM, t WILLIAM_HENRY BEATTY, Vice-President
Heury Cawthra Pmsr'c‘}inert Reford Geo, . Cook Charles Stuart
Duy, illiam G Gooderham
CAN CouLsox, Gmemll %;-Lue&m JosEpH HENDERSON, Inspector
% Branches
Montreal Port Ho
&'ﬂe ing ¢, w &Umggood i Pt. St. Charles Rossl&n B.C.
&Nh,u Gananoque Peterboro St. Catharines
London Petrolia Stayner
Bankers

Y Engand—’l‘he London City and Midland Bank, Limited.
ork ?tﬁonal El“}%(a gi Commerce.
'ilu atio)
\mb“ lnh Ooﬂxmbm and New Brunswick—Bank of Bntmh North America.
Union Bank of Halifax. Peoples Bank of Halifax
Nﬂ made on the best terms and remitted for on day of psyment

\

Union Bank of Canada

Capital Paid-up, $2,000,000. Rest $500,000

HEAD OFFICE, - - - QUEBEC

Board of Dlrectorr
ANDREW THOMSON, EsQ., President.
D. C. Thomson, Esq.  E. Giroux, Esq. - Hsle, sq.  Wm. Price,
Hon. John Sha
E. E. WEBB, General Manager. ?

F. W. 8. Crispro, Auistan Im

Branches

KING, M.P.P.,, Vice-President
, Esq.

Bnnm Inspector.

Alexandna, Ont. Hartney, Man. Montreal Shelburne, Ont,

issevain, Man. Hastings, Ont. Moosomm W T. Smith's Fnlls, Ont.
y N.W.T. Holland, Man, Moose Jaw. N.W.T. Souris, Man.
Carberry, Man Indian Head N.W.T. Morden, Man. Toronbo, Ont.
Onrlet,on Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Let,hbndg N. W T Norwood, Ont. Wawanesa, Man.

Crystal City, Man. MacLeod, ‘I Pincher éreek, Wiarton, Ont.
Deloraine, Man. Manitou, Mnn Winchester, Ont.
Glenboro, Man, Merrickville, Ont. Quebec, Que. Winnipeg, M.
Gretna, Man. Melita, Man, ‘8t Lewis S8t.  Yorkton, N w.T

ota, Man. Minnedosa, Ma.n Regina, N.-W.T.

Foreign ents:
LONDON—Parr’s Limited. New

ORK—National Park Bank. BosToN—
National Bank of the Re; ngubhu MINNEAPOLIS—National Bank of Commerce, Sr. PavoL
—8t. Paul National Ba GREAT FALLS, MONTANA—First National Bank. OHICAGO,
ILL. Commercial Na.tional Bank, BUFFALO, N.Y.—City Na

]mperial‘ Bank of Canada.

DIRECTORS :

W B 8. B itt, Vice-President,

'llh.,, owumd, rl:rgsagray T. Sutherland StaynerM eﬁnliaé Rogers Wm. Hendrie
nm OFFICE, - - TORONTO

ilkie. General Manager E. Hay, Inspector

BRANCHES

Port Colborne 8t. Thomas Toronto

T8oll  Nj Falls Rat Portage St. Catharines Welland
Listowel Oztf:v? ® 8t. Thomas  Sault Ste. Marie Woodstock

" Man, Prince Albert, Sask. Revelstoke, B.C.
&m’ Alta, %gl':gnm;b.“m ion ipeg, Man. Vancouver, B.C.
Portage La Prairie, Man. Strathcona, Alta.

‘mih’ﬂd%. Eng.—Lloyd's Bank, Limited. New York—Bank of Montreal.
“\ Guth AfricaStandard Bauk of South Africs, Limited.

D. R w

F‘init Sommer tional Bank. DgTROIT—
The Ontario Bank
Head Office -
angtm Paid-up - - - - - - - OI.M)(m 00
ProﬁtandLoquoun.t~.---'-.~.'~'---- N
DIRECTORS

G. R. R. COCKBURN, Es8q., Presiden

DoNaLD MAOKAY, EsQ., Vioe-President
A. B, Irving, Hon. J. C. Aikins - D. Ullyot, erry, J. Hallam,
K. CHARLES MoGILL, - F‘q Gene ml Msﬁgel?q » o,
BRANCHIS
Alliston Cormwall Lind N k Port Arthur
Aurora Fort William  Montreal Ottawa Sudbury
gowmanvnlle Kingston Mount Forest  Peterboro Tweed
uckmglmm
Tomnto—gu tt & Wellington 8ts. Cor. Queen & Portland Sts. Yonge & Richmond Sts
AGENTS
London, .—Parr’s Bank, Limited. France and Europe—Credit Lyonnais. N

. New
York—Fourth National Bank aud the Agents Bank of Montreal. Boston—Eliot National

Head Ofiice,

The ROYAL HALIFAX, N.8.
R e w0 Bank of Canada

. 1,700,000
%‘- Thomas E Kenne , Esq., President. ; Thomas Ritchie, Esq., Vice-Pre
W, “!n YSmIth Esq., H. y ;.gsq Hon. David Mackeen.
M" r, Edson L. Peaae. MontreaL Sec’y and Superintendent of Branches,
ahfa.x Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
H&ll?fnn ches and n Agenolec gtth e Bank
L“Ilen ax, Antigonis a (]
M b“l'& Maitland, Pictou, Port_Hawkesbury, Shubenmadw, Sydne Truro,
@ N New Brunswick—8t. John, Bathurst, Dorchester, Fredericton, mgst,on.
é M

toastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.
E Nanauno, Nelson. Rosalsnd Victoria, Vancouver, Vancouver

om"eﬂl- Montrea.l West, End, Montreal, Westmount. Outario—Ottaws. British
ewioundland—St John's. Cuba—Havana., United States—New York
H. Voorhees, Agent Republic, Washington Htate.
B..,l'ea B Correspondents
%hsmi:tﬁm-lsmk of Scotland. France—Credit Lyonnais. Germany—Deutsche
‘ﬁew t Lyonnais. China and Japan—Hong Kong and Shanghai Bank]i;g

York—Chase National Bank. Boston—National Shawmut Ba
wand Savings Bank. San Francisco—First National Bank.

o 2 The Quebec Bank s

thorized., .. . . $3.ooo,ooo Capital Paid-up............ $2, 500,000
est .............. $700,000
B Boa.rd of Directors
wa nn'““Y, Fsq., President JoBN T. Ross, Esq., Vice-President
oiue W, A. Marsh . Veasey Boswell I, Billingsley . O, F Ssith
THOS. MCDOUGALL G:—neml Manager
s Branches
u S'}Pet’e" St. Ottawa, Ont. Thorold, Ont.
Reaomn Thetford Mines, Que. 8t. George, Beauce, Que.
“ St_ J Toronto, Ont. Victoriaville, Que. -
Ames St, Three Rivers, Que 8t. Henry, Que.
nﬁ&h gm‘ Catherine E. Pembroke, On! Shawenegm Falls, P Q

orth Amen on, England, Bank of Scotla.nd New York, U.B.A., Agents Bank of

\iﬂmmver National Bank. Boaton, National Bank of the Republie,
: B*"'lk of British Columbia.

Incorporated by Ro; Oharusr. 1863,
g:}‘;“l (with Dowe:ptag mcreu{)) y?l £600,000  $2,920,000
£100,000 $186,666
8 Head Olﬂoe, 60 Lombard Street. London, England.
rancnoes
's...}(hiu.h Branch

oog,en.l“mbl&—Vlotorm. Vancouver, New Westminster, ‘Tanah:lgéo ?%(:nloop;.

Lake), Rossland and Sandon. In United Sta
% ‘Agents and Correspondents
Bank of lan Bank of Commeroe, Merchants Bank of Csn&da. the Mol.sons Bank
N a Otnads, Bank of Nova Sootia and Union Bank of Canada. In niwi
New y .0, Bank of Commerce (Agency) New York; Agents Merchants Bank of
'lhn andY nk of Nova Scotis, Ohicago: Bank of Nova Scotia, Boston. '
qmm.%"" Zealand—Bank of Australasia. Honolulu~Bishop & Oo. In Ohins asd

st xr%ﬁ and Shanghai Banking Corporation. business transacted.
v"Q‘)ﬂ;‘\_nud every desoription of baukinxa us isingss tr et fanager
a o __ Oapital paid-up.$1,860,000.00
of Nova Scotia™=s= "2z

Incorporated 1833
Head Office, - - - HALIFAX, N.S.

L 8%
y : n""“en PAYZANT, President

&

t&!r\.’nss AncHIBALD, Vice-President

a8 Walter Allinon Hector McInnes
Generai Gitoe L. . L VHGHONTO, ONT.
h lay 0. Man, D! ngs, (,‘}hiegl Inspector Geo. Sanderson, Inspector
Sooﬂ ransches ’
Qhew Amhel‘lt. A.nnng)oliu' Bndzetown, glg&y‘, Halifax, Kentville, Liverpool,
tel

0drews (sub. to St. Stephen), Sussex, Woodsbock In P.E L—
&rnpmd SIlmmarglde In uebe‘?s——!ontml and Paspebias. In Ontario—
" B““ i'l- Poronto. In Manitoba—Winnipeg. In N’ewloundl&nd—sz
u‘ﬁ. In West Indies—Kingston, Jamaica. In United States
Mline Chicago, w.

Brungy, North Sydney, tord, 3 rton, Westville, Yarmont,h
‘%% et aoAmpbellion, Ghathain, Frodarioton, M lo, 3. John,

THE TRADERS BANK OF 'CANADA.

Capital l' Pﬂdluw‘ d by Act of Parl
P! ully Paid.................. ..
Rest

C. D. WARREN, EsQ., President
‘W. J. Thomas, Esq.

JoHEN DRYNAN, Ei ce-President
J. H. Beatty, Esq., Thorold O, Kloepter’.E:? MP Guelph

The Hon. J. R. Stratto

Head Office - - TORONTO
H. 8. STRATHY, General Manager J. A. M. Alley, Inspector

Branches

Arthur Glen North Bay Smthroy
Aylmer Grsnd Valley Orillia t. Mary's
Burlington Guelph Port Hope 8
Drayton .:[a.mllton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll ]hdgetown Tilsonburg
Elmira Leamington Sarnia ‘Windsor

Newcastle Bankers

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

Bank of Hamilton ™g&ge, "=

Board of Directors

JOHN STUART, President A. G. RAMSAY, Vice-President
John Proctor George Roach A.T. Wood, M.P. A.B. Lee(Toronto) William Gibson, M.P.

. TURNBULL, Cashier H. 8. 8STEVEN, Assistant Cashier

enocies

Beamsville Dundalk Listowe Owen Sound Southampton
Berlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man.  ** Barton St. Milton Port Elgin Wingham
Carman, Man. ‘" East Knd Morden, Man. Port Rowan Winklerp Man.

esley - Grimsby Niagara Falls Simcoe Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Co

n
British—National Provincial Bankw’;nghnd, Limited, London. American—Fourth
National Ba.nkBll‘IﬂanoverU Ni “mnanthh:lkBaNﬁ'CkYork Inﬁ:tmsgi%n:l Trust Co., 1')33&%'1'3
ale 0} icago. roit National Bank,
Maf.ine l'akaonk of O " roo, | unsss& nOlty nl‘fnt,i meank of Commerce, 8t. Louis.

THE PEOPLE’S BANK OF NEW B;!JJNSWICK

Ineo nbed b Act ot Pu-lhment. 1864
A. F. RANDOLPH, Presidont 7 J. W. SPURDEN, Oashie
Foreign Agents

London—Union Bank ot London. New York—Fourth National Bank. Bosto
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND

.~ Incorporated by Royal Charter and Act of Parliament.
Established 1825.

Onpital Subscoribed 25,000,000
Pﬂdﬂlp cesrses sisese 1,000,000
Unealled . 4,000,000
Reserve Fand 1,000,000
HEAD OFFICE, - EDINBURGH

THOMAS HECTOR SMITH, General Manager GEORGE B. nAnl'x:bSeormry
ndon OMoe—37 Nicholas Lane, Lombard S 3
James an)onlnmx. Manager % THOMAS letsr.::tlls}nt:\t Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances
ot Cunwmie?s residing lll:ctahe Colonies, domiciled .in London, retired on terms which
mllb:u o?l‘\ler B orl\_’azp fion, ted with England and Scotland is also trans
acted,
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An Investigation of the
Vaults of

The

Provincial
Trusts Co.

In the
Temple Building,

BB BB DB DD BB BBN

Toronto,
will convince you that no more
secure place for depositing papers
is to be found in Canada. Head Office :
Boxes at all prices. Toronto Street
TORONTO

" WESTERN GANADA

:QQQQQQQQQQQQQQQQQ&&QQQQQ 99&9*5
¢

FOUR .
PER CENT.
DEBENTURES

Debentures for $100 and upwards are issued for terms
of one, two, three, four or. five years.
attached for interest from the date on which the
money is received, at four per cent. per annum, pay-
able half-yearly.

Coupons are

THE CANADA PERMANENT

&
i
&
&
3
$
¢
&
¢
¢
$
@
i
é
H
3

MORTGAGE GORPORATION

[ ]
£24444565564646888 648848 so8888650

Heap Orrice,
OTTAWA, Can.

m BANK OF OTTAWA

Capital Authorized....... $3,000,000 Capital Subscribed. ... .. $1,994.900
S ,572,982 Capital Paid-up......... 957,
es $usrags ol id-up $1.957.310

CHARLES MAGEE, President. GEORGE Hav, Esq., Vice-President.
Hon. . Bryson, Jr., Fort Coulonge. Alex. Fraser, Ottawa.
Denis urﬂhy. . John Mather. David Maclaren.

Branches—Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptvilke,
Rat Portage, Renirew, Smith's Falls, Toronto, Vankleeck Hill, Rideau Street and
also Bank Street, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,
and Portage la Prairie, Manitoba ; Montreal, Lachute, Hull, Shawinigan Falls, Que.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Established 1859,
Authorized Capital.,... lAZSa.mo,ooor D1 Rsegserve Fund........-- $900,0%°
oard o rectors .
R. W. HENEKER, President. Hon. M. H. COCHRANE, Vicevl’ff"d?;m”
Israel Wood . N. Galer H. B. Brown, Q.C. N. W.
. S. Mitchell G. Stevens . Kathan
Head Office—Sherbrooke, Que. Wn. FARWELL, General
Branches—Waterloo, Cowansville, Reck Island, Coaticook, Richmo!
Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown, Province
Grand Forks, Pheenix, Province ot B. C. : nal pank
Agents in_Montreal—Bank of Montreal. London, Eng.—The Natiofgggk-
of Scotland. Boston—National Exchange Bank. New York—National Par
Collections made at all accessible points and remitted. .

13
MaoeElly,
of Queb

The Western Bank of Canada.
Head Ol!‘!oe, - OSHAWA, ONT.

Capital Authorized
Capital Bubscribed .
g:pital Paid-up
. TP TN
Board of Directors
JoHN CowaN, Esq., Presi enth . X
REUBEN 8. HAMLIN, Es8q., Vice-President

W.F. Cowan, Fgq. W.F. Allen, Fsq. J. A. Gibeon, Esa
Robert Mclntosh, M.D. Thomas Patereon, Esq.

T. H. MCMI1LLAX - - - - - - Cashier
Branches—Midland, Tileonburg, New Hamburg, Whitby
Pickering, Paisley, Penetanguishene, Port Perry, Tavistock,

t.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collections
solicited and promptly made.

Correspondents in New York and in Canada—The Merch
ants Bank of Canada. London, Eng.—The Royal Bank of

THE HAMILTON PROVIDENT AND LOAN
SOCIETY

DIVIDEND NO. 59

Notice is hereby given that a dividend of Three ﬁer
cent. upon the paid.up capital stock ot the Society has
been declared for the half-year ending 31st December,
1600, and that the same will be payable at the Scciety's
head cffice, Hamilton, Ont., on and after Wednesday,
the 2nd day of January, 1go1.

The transfer books will be closed from the 1sth to
the 31st December, 1gco, both days inclusive.

By order of the Board.

FERRIE, Treasurer.
November 1gth, 1900.

PEQPLE’S BANK OF HALIFAX

Paid-up Capital.................
Reserve Fund ........e.iuneue.

Board of Directors:
Patrick O'Mullin, Tres. George R. Hart, Vice-Pres.
J. ). Stewart, W.H. Webi, C. J. Troop.
D. R. Clarke, Cashier.
Head Office, Halifax, N.8.
_ AGENCIES!

North End Branch—Halifax, Edmunston, N.B.,
Wolfville, N.S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-
s0, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P.Q., Hartland, N.B., Danville, P.Q.,
Grand Falls, P.Q., Mahone Bay, N.S., Mabou, C.B.

g_:e I‘})ni‘;:n ?l;xot %onfonﬁ Lo;_dorkl. G.B.

. e Bank of New York, New York.

BANKERS { New England National Bank, Boston.
Bank of Toronto, Montreal.

BANK OF YARMOUTH

NOVA SCOTIA
T. W. JornsH . - - -
H. G. PARISH - - - -
. Directors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann Augustus Cann J. Leslie Lovitt

CORRESPONDENTS AT
Halifax—The Merchants Bank ot Halifax.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consclidation National Bank.
London, G. B.—The Union Bank of London.

- Cashier
Assistant Cashier

HALIFAX BANKING CO.

ncorporated 1872.

Capital Paid-up - - - - - $500,0C0
Reserve Fund - M . - - 400,000
HEAD OFFICE, HALIFAX, N.S.

‘H. N. WALLACE ¢ b . . Cashier
{DIRECTORS

RoBIX UNIACEE ¥C. W. ANDERSON,
resident Vice-Fresident
W. N. Wickwire . Tobn MacNab W. J. G. Thomeon

BRANCHES—Nova Scotia : Halifax, Amberst, Antigonish,
PRarrington, Bridgewater, Canning, Lockeport, Lunenburg,
Middleton, New Glasgow, Farrsboro, Bpringhill, 8helburne,
Truro, Windsor. New BrunswicX : Sackville, St. John,

CORRESPONDENTE—Dominion of Canada: Molsons Bank
and branches. New York : Fourth Naticnal Eenk. Boseton :
Sulf%g(i National Benk. London, England: Parr's Bank,

"
The London & Canadian Loan & AZEnY
“Gompany, Limited

DIVIDEND NO. 61

per
Notice is hereby given that a dividend of ‘h?g the

cent, on the paid-up capital stock of this company o g‘r

six months ending 31st December, 15co b‘:]ng,ndt st

cent. for the year) has this day been declare<, 0y

the same will be payable on the 15th January n:he st 10

The Transter Books will be closed frem

the 14th January, 1go1, both days inclusive.

The Annual General Meeting Sfice

of the Shareholders will be held at the comP’}')'gzb‘-ulf"
103 Bay Street, Toronto, on Wednesday,

1go1. Chair to be taken at noon. g
VB, WADSWORTH, Mans®

Toronto, Dec. 18th, 1900,

Agricufural Savings & Loan O

LONDON, ONTARIO

00
Paid-up Capital . s ?33:5""
Aeserve Fund 2,915,58

Directors: Vi pres”
Messrs. D. Regan, President. w. J. Relﬁc P
hos. McCormick. T. Beattie, M-%*
and T. H. Smallman.

. Money advanced on improved farms an ‘5'0‘4‘!8‘9
city and town progerties, on favorable terms.

purchased. . rl'"’d
SDe nosits received. Debentures issued in cul“
or Sterhng.
& C. P. BUTLER, M#*

THE DOMINION

T SAVINES & IKVESTMENT SOCIETY
@ - = LONDCN, CANADA

Capital Subscribed..........$1,000,000 0O
Capital Paid-up o.c.eovevene. 932,962 79
Total ASEELS o.ccovoverven.on 2,230,692 48

RORERT RFID, (Collecter of Custcms), PRESIDFNT
T. H. PURLCM (Barrister), Inepecting Director..

Prompt attention to Collections.

NATHANIEL MILLS, Manager.

INCORPORATED
1896
Capital,.....$200,000
W. H. Topp, President

Agents—London, Messrs. Glyn, Mills, Currie & Co.
ational Bank. Montreal, Bank of Montreal. St. Jchn, N.B., Bank of Montreal}
Prafts issued on any Branch of the Bank of Montreal.

Globe

ST. STEPHEN'S BANK * -

$45,000 .
F. GranT, Cashier
New York, Bank of New York, B.N.A. Posten,

LA BANQUE NATIONALE

Head Cfice, - - QUlnt‘:L’p_m
Paid-up Capital - - - - - -~ ‘300,000
Rest - - - - N

Board of Directors: vice BN,
R. AUDETTE, F5Q., Fres. _ A. B. T.UFUI5 ;qi-"ortie"g
Hon. Judge Chauveau _ N. Rioux, Eci. -+ erte, EBQ: _ eter
V. Chatcauvert, Eeq. J.B. lll\ifoli. TotF!
P. LAFRANCE, Managen N. Lav
Branches’

Sherbrooke, P-%‘ Beauct

Quebec, St. John fuburb
* &t. Rech. St. Faencoig IN-

Mcntreal Ste. Marie, Beauce
Roberval, Take €t. John Chicoutimi P.Q
Ottawa, Cnt. gt. H)'ﬂC;nlbe .
Joliette, Que. 8¢, Jcho's, P Q.
Rimouskj, Que, Munay Bay, £

Fraserville, P.Q.! Montmagny, -Q
8t. Casimer, P.Q.
N Agents 4 1 ondos-
Foglend—Tte Naticral Eonk of Scotland; o "
Frence— Cacdit Tycrnais, ¥ arie ard buﬂ(eh"‘“nb”' e .
Tnited Btatee~Tke Naticral ForE of 'Booton.l
YorE. fhceard Ieatber Naticnal EeDE,
Prcrpt attenticn given to collecticns

.
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The Huron and Erie Loan
and Savings Co.

DIVIDEND NO. 73

on:;i:ﬁ* is hereby given that a dividend of Four and
— QP‘.‘ cent. for the current half year, upon the
3d thys tal stock of this company, has been declared,
& thiy city . 2ame will be payable at the company's office
- The ﬂ°n ?nd after Wednesday, January and, 1901.
V8t ing ‘an: er Books will be closed from the 17th to
y order otf! a‘l)tthay:l inclusive.
e Board.

Loag, GEO. A. SOMERVILLE, Manager
Ont., Dec, grd, 1900. 28

The Homg Savings and Loan Company

LiurteD),

OFPICE: No. 18 CHURCH ST. TORONTO

mumm ...... S— Y " 1Y 1Y

Oapital...........cceceesescesanne - %,000,000
~D”Q|t| tecel

e e g ol B o v
oony, e on , OD reason
M,m‘ enient terms,

t ,
on collateral seourt s
'M“huSto..h. seourity of Debentures, and

Hon,
SIR PRANK SMITH,  JAMES MASON,
. President. Manager

The Toranty Mortgage Company

Sova &f:lee-No. 13 Toronto St.
Pital paig. ::‘zed :
3T¥e Fund
Vice.p 0t ANDREW ]. SOMERVILLE, Esq.
fesident, WM. MORTIMER CLARK, Q.C. W.S.
Nes DIRECTORS
:n p,.,::;‘v Larratt W. Smith, Q.C., D.C.L.; Welling-
artiy R“.Caalmlr S. Gzowski, Thos. Gilmour, Geo.
Regiote, Henry B. Yates, M.D. and Thos. R. Wood,
&Ppuc. ered Debentures of the Com?any obtained on

Oreo,:l:l“- Deposits received, and interest allowed

t rates,

WALTER GILLESPIE, Manager

ThE ONTARID LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capigy S2bseribeq $800,000
lu.,,"'“‘“l’ 800,000
Depoa, |- 5,000

84 Can. Debentures.....cumseeessscmsecnee 606,000

M —_
of loaned t ]

ST L T, o e e
W.p
w

r CO'WM and intecest allowed.
R, Al.l.ll. Vise-Preai deat,

1 President,
T. H. MoMILLAN. Seo-Trea

™ Canaty Landed and National
lavestment Comoany, Limited.

Hx,
Capisy ? Orrice, 38 TORONTO ST., TORONTO.
‘Nt e $3,008,000
Avery 350,000
. 4,359,660
Oy DIRECTORS
Tony h’;ﬁlabum. Esq., - - - President
"AE‘{{' .C., LL.D,, - Vice-President.
sinagm reeiman, Q.C., Hon.

Gow,

. S, an, LL.D,, C.M.G., ]. K Osborne,

L'Ink'rph yhair, ' N, Sil’venhom: J]ohn Stuart,
rner, C.E., Hon. James Young.

Mong
7lent on Real Estate, Debentures Issued.
EDWARD SAUNDERS, Managet.

\\\

WPERAL gy
o 0

. 1pertq) Bulldln:s, csé!ﬂ, 94' Adelaide Street

':ﬂ“’"ud

East, TORONTO, Ont.

o Oapt

w oltal...........c.ccoceeennie $1,000,000.00

"c;pltu o '780,818.43

Unde 175,428.24

Vice-piit—Jas. T,
Generu aident —Aid: Daniel Lainb,

Mﬁ::‘g&r 0??@“"“5- H. Kertland.

Brogy, Brandq € Manitoba Branch—Hon, J. N. Kirch-
Mo & - Agents for Scotland—Messrs, Torrle,

Mag)
Q._M“EI y 8gan, Edinburgh.
h’:ﬂ:‘n ced on lhesec\gxrlty ot Real Estate on fav-

Mercantile Summary

TreE John Morrow Machine Screw
Company, of Ingersoll, sends us a copy
of its large calendar for 190I.

A rFire in Body & Noake’s linseed oil
mills, in Winnipeg, the other day, did
several thousand dollars’ worth of dam-
age.

Tre Montreal Cotton Co. have let the
contract for the erection of a new mill
at Valleyfield, with a capacity of 50,000
spindles.

C. C. Harris’ general merchandise
store, in Stevensville, was on Christmas
Day totally destroyed by fire, originat-
ing from a lamp explosion. The loss is
nearly $6,000.

A. P. BarNHILL is asking the New
Brunswick Legislature for assistance to
a company in which he is interested,
which has for its object the development
of the salt deposits at Sussex and
Upham,

EarLy on Monday morning last, fire
destroyed the plant of the Bellaire Stamp-
ing Company, at Harvey, Illinois, a
manufacturing suburb ot Chicago. The
loss is estimated at $400,000; insurance
about $375,000.

THE steamship “Majestic ” carried the
largest mail, it is said, that ever left
New York on a vessel. The “Majestic”
took 2,308 bags of mail, and 114 sacks
containing 18,046 registered packages,
Christmas week.

Tae Canadian Pacific railroad an-
nounces that it has taken over the sec-
tion of the Nelson & Fort Shepherd line
between Nelson and Five-Mile Point.
The Nelson line will retain running
privileges over the C.P.R.

ABout 25,000 feet of floor space has
been reserved for the Dominion Govern-
ment at the forthcoming Glasgow Fair,
and a fine building is to be built for
Canada. Exhibits have all now, we be-
lieve, been shipped from this country.

THE Ontario Cabinet last week ap-
pointed Mr. A. G. Henderson, B.A., to
the staff of the Bureau of Statistics, in
place of Mr. D. T. Johnston, who has
resigned. Mr. Johnston is a very old
employee of the department.

VorinGg on the by-law to loan Messrs.
Galt & Bullock $17,000 to assist them
in establishing brass-works in Wingham,
resulted in an almost unanimous verdict
in favor of the proposition. The foundry
is to be in operation by April 1st, and
is to employ 100 hands.

WE understand that pressure was
brought to bear upon the United Gas &
Oil Company, of Windsor, Ont., and that
it has consented to continue its supply of
gas to the Kingsville factories. The com-

‘pany was continuing, so it is said, to

supply gas to Detroit, whereas there is
an order-in-council of the Dominion Gov-
ernment to the effect that it shall at all
times supply natural gas at any points
on its pipe lines to all companies and
persons at rates at least IO per cent.
lower than those at which the same is
sold outside of Canada.

26 King St. East, Toronto

Notice of Annual Meeting.

Notice is hereby given that the Annual
General Meeting of the Shareholders of the
Central Canada Loan and Savings Company,
for the reception of Annual Report, Election
of Directors and other purposes, will be held
at the Company's Head Office, 437 George St.,
Peterborough, on

Wednesday, the 23rd Day of January
at the hour of 2 o'clock p.m. By order of the
Board.
E. R. WOOD,
Managing Director.

Toronto, January 2, IgOI.

The Ontarlo Loan & Debenturs Co.

———

OF LONDON, CANADA.
5 1 $2,000,008
ﬂmbaw- . 1,900,000
Reserve Fund.......ccceeses coossonacsscscsasasssansoseasen a'gu.o.
ggml..lnbﬂld- 2,011,811

B g

tures issued for 8 or 5 years. Debentures and
(n?o:z:tnm be oollected at any agency of Molsons Bank,

vithoutobacge:  rLLIAM F. BULLEN,
London, Ontario 1809

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock patd-up........ $ 882,339 06
Reserve ........ececee 41,318 38
Total ASSELS .....cccoveeeee. 1,407,038 68

Debentures issued for 1,2, 3,4 or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

veeeee

Hon. J. R. STRATTON, M.P.P., President.
¥. M. HOLLAND, General Manager.

TRUST § LOB €0, OF CANADA

ESTABLISHED 1861,

Subscribed Capital #£1,500,006
Paid-up Capl g"g'g:
Reserve Fund R f

HeAap OFFICE: ¥ Great Winchester St., Lon.on, Eng.

‘Toronto Street, TORONTO.
: { St. James Street, MONTREAL
Drrics 1 CAwank {Por{:ge 'Ave., WINNIPEG

Money advanced at lowest currentrates on the segurity
of tmproved farms and produoctive city property.

R. D. MACDONNELL £
L. EDYE }Commluone

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TOROKTA.

—

Sat ~ $400,008
Capital ibed 400,008
Capi::l Paid-up m:m

Money Loaned on improved freehold atlow rates
Liberal terms of repayment.
LOC HN FIRSTBROO
JouN HlLHest%hl Jo Vb&ﬁeﬁﬁam

A. ]. PATTISON, Seotetary,
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JOHN STARK & co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

NEW YORK STOCKS.

33 Toronto-street, Toronto. Phone 185%

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers in  Government, Munioipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, M 1 and T Exoh
bought and sold on scommission.

R. Wilson-Smith, Meldrum & GCo.
STOCK AND BrOkch

EXCHANGE
STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the M, ] Stock Exch

Orders for the purchase and sale of stocks and
bSends listed on the Montreal, London, New York
and Toronto Stock Bxchanges promptly exe~
cuted.

A E. AMES & CJ.

BANKERS AND BROKERS

18 & 20 KING STREET EasT, - TORONTO

Execute Orders on Commission on
all Principal Stock Exchanges.

Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E. AMES, }Members Toronto
E. D. FRASER, fStock Exchange

—

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone 294.
Houseg’?elephone 4638.

Special attention paid to Manufacturers’ Accounts
and Audits.

- A
JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

1
Dealer in Stocks, Bonds and Debentures. Municipa) |
Corporation Securities a specialty.

Inquiries respecting investments treely answered,

G. Tower FERrRGUSSON,
Member Toroniwo
Stock Exchange.

W.  AIKIE,

Murray's Interest Tahles,

Revised Edition.

}'hgl only Most gom le‘te "I;al;les“insthg‘ market
able , 3, 3k, 4, 44, B, 64, 6, 6}, 7, ¥,
Showing % and 8 per cent. From 1 day to'wt
Per Cent. On $1to $10,000. Apply to B, W.
Rates. MURRAY, Accountant’s Office,
Price $10: Supreme Cr=-t of Ontario, Toronto
C D Ontario.

Mercantile Summary.

It is announced that a strong com-
pany is shortly to be formed in Mont-
real, to build large coke ovens.

HeNRY ScHaakE has established a
well-equipped foundry in connection with
his machine works in New Westminster.

Wartr, Scott & Gatacre’s grocery ware-
house, in Montreal, fell a victim to the
flames on the 27th ult. Loss about
$6.000.

T. Knowres, W. E. Stock, and others,
of Wentworth, are looking into the
question of establishing a canning fac-
tory in that place.

A NEW steamer, for the Furness Line,
the “Loyalist,” was launched last week,
and will be placed on the service between
Liverpool and Halifax.

It is stated that a syndicate, known as
the Alaska Commercial Co., are prepar-
ing to put in machine shops and a boat-
building plant at Dawson.

Tae Rhodes,  Curry Co., Limited,
Amherst, have received the contract for
the interior fittings for the Bank of
Montreal’s new building at Sydney.

Tune Mount Royal Cemetery Co.,,
Montreal, have elected officers, as fol-
low: President, Alex. Macpherson; vice-
president, James Tasker; chairman,
Jonathan Hodgson.

Tue Le Roi Mining Company, at a re-
cent meeting in London, decided not to
declare a dividend this year, owing to
the large sums which have been expend-
ed in development work.

WE learn that Dr. James Hannay,
editor of the St. John Telegraph, has re-
tired, in order to devote his time to
historical writing, and that the position
of managing editor will be filled by Mr.
Milligan.

THE New Westminster and Burrard
Inlet Telephone Company are collecting
data for the establishment of a sub-
marine telephone, connecting the former
place with Victoria. Two routes are pro-
posed, one from English Bay to Nanaimo
via Babrial Island, a distance of twenty-
six miles, and the other from Point
Roberts to Sidney via Plumper’s Pass
and Salt Spring Island.

A susscriBer, in  Cleveland, Ohio,
sends us a note and enclosure, saying:
“Ycur holiday yarn about old Donneil
is not half bad; but just to show you
that such cranks are all round us, I send
you a clipping from a daily paper.” The
clipping is dated Springfield, Ohio, and
says that the sum of forty-five thousand

dollars in Government bonds, with the

coupons still attached and running back
for thirty yeats was found yesterday
(Dcecember 27th), in a chest in a hut
occupied by Hermit Ypsimlanti Smith,
who died a few days ago. He lived near
Fletcher, Miami County, for forty years,
and was not known to have a cent. Hig
mind was deranged years ago by the
death of his wife.  Pension vouchers.
untouched for years, were also found,
amounting to about $2,500.
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Mercantile Summary.

THE Manitoba Government will re-
ceive tenders for printing and binding,
up to the 1oth inst.

James Mock, Montreal, a West End
stationer, in business since 1839, and sup-
posedly doing fairly well, has assigned,
owing some $8,000.

Worp comes from Stellarton, Nova
Scotia, that the fire in McGregor’s coal
mine has been controlled, and that the
danger is past. The origin of the fire is
unknown.

MRr. McLeop Stewart, who is inter-
ested in the Georgian canal scheme, has
formed a company, in London, with a
capital of $1,500,000, for the purpose of
developing mining and other properties
in the Ottawa Valley.

H. DucHEesNEAU, general merchant,
Pointe Claire, Que., and Mrs. C. H.
Gariepy, the milliner postmistress of
Lachine, whose failures were recently
noted, are both offering creditors 23
cents, cash. Liabilities in the latter case
are larger than first estimated, reaching
$o.900.

Tue annual dinner of the Dominion
Commercial Travellers’ Association took
place at the Place Viger Hotel, Mont-
real, on 29th December, the chair being
occupied by the president, Mr. T. L.
Paton. Hon. E. J. Flynn, of the Que-
bec Government, was present, but Sir
Wilirid Laurier and Hon. Mr. Fielding
disappointed the boys.

COMMENTING upon the statement of a
New York journal, to the effect that up-

wards of £5,000 constitutes the aggregate |’

value of typewriting machines shipped
from New York to London every week
by three of the leading manufacturers of
such machines, “Commercial Intelli-
gence”’ says: The way in which we have
allowed Americans to monopolize the
Pritish typewriter market is a most ex-
traordinary thing. Can any of our
readers explain it?

J. B. H. Apam, of Quebec, a plumber
by trade, started a fancy goods business
three years ago, which he put in charge
of a female assistant, while he continued
working at his trade. Success has not
attended his venture, and he has assigned.

From Ottawa there is reported the
failure of Wm. Trudel, who started a
small furniture business in 1896.—Mrs.
A. V. Desroches, dealing in fancy goods
and millinery, at Brockville, has as-
signed. She has becn 1n business little
more than a year.

Premont & Co., general store, at St.
Felicite, Quebec, have assigned. The
registered owner of the business 1s one
Eugene Dercy, a farmer, whose name,
however, is used as a cover by Mr. Pre-
mont, who has had a poor business re-
cord. He originally was of the firm of
Premont & Collin, who endeavored to
compromise, unsuccessfully, in 1895. He
then resumed business in the name of
his mother-in-law, but only to fail in
December, 1897, and his last venture has
met with no better results.

TO THE TRADE
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Joint Stock
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—My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
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—Consult me on style changes
for this season.

—Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

- The $t. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent CuISINE, cen-
tral location and general comfort are
reasons for its popularity.

HENRY HOGAN

Proprietor.

i
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to $5.00 per day.
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If you desire a safe and
permanent investment with absolute
security communicate
with the
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COMPANY
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And Bad Accounts
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our collecting depart-
ment.

Don’t write anything
off until we see what
we can do with ; ‘it.

R. 6. DUN & CO.,
Toronto and Principal Cities
ot Dominion.

Mercantile Summary.

EMpLOYEES of the Continental Tobacco
Company, at Louisville, Kentucky, to the
number of 1,700, went out on strike last
Saturday.

ON the 28th ult, the Furness Line
vessel, “Evangeline,” sailed from Hali-
fax for London with 20,000 barrels of
apples, besides a large quantity of pulp,
canned goods, etc.

A STRIKE is on among the coal miners
of Picton County, N.S, who want an
increase of pay, equal to twelve per cent..
from 1st January, and 10 per cent. from
1st May, prox. The men are offered
the first advance but not the second.
About 1,000 were out on Monday.

IN Boston, last week, a conference
took place of the leading pulp manufac-
turers of the United States and Canada,
at which it was decided to reduce the
price in the United States of low-grade
pulp for paper-making. No decision
has, so far as we understand, been made
respecting the prices in Canada.

ACCORDING to mail advices by the
steamship “Miowera,” terrific heat waves
have swept across the inland districts of
New South Wales, starting bush fires
of vast extent. Sheep farms and settle-
ments miles in extent have been swept
by the flames, and many lives are re-
ported lost. The fires are pronounced
to be the worst experienced in thirty
years. Disastrous cyclones and dust
storms have followed the fires in many
districts. The loss of cattle is said to be
heavy.

A STARTLINGLY sudden death was that
oi Mr. Alexander Jardine. of Toronto,
president of the Pure Gold Manufactur-
ing Co. He was found lifeless in his
bed on Sunday morning last, havng
had. so far as is known, no premonition
of illness, and having only reached his
6ard year. Mr. Jardine came to Toronto
about 1870, from Brockville, where he
had been in business. He was for some
years of the firm of Sloan, Jardine &
Mason, in wholesale groceries, which
firm he left to establish the business of
which he was president, and which has
proved very successful. He was a con-
scientious merchant and a good citizen.

AFTER arriving at middle age, occupied
as a farmer, Eugene Guay, of St
Jerome de Chicoutimi, Quebec, became
imbued, a year or so ago, with mercan-
tile ambitions, and opened out as a
stcrekeeper.  His estate has already
passed into the hands of V. E. Paradis.
assionee, Quebec, and Mr. Guay will
probably turn his hand again to the
plongh, with shattered ambitions, and
impaired fortune.——Almost as brief a
business career has been that of A. D.
Denis, a storekeeper, at Farnham, Que.,
who began business in the spring of 18¢9.
He had some advantages over the in-
solvent above referred to, having clerked
some years with his father, we are
told, and he is also reported to have
had some assistance from a well-to-do
father-in-law, but notwithstanding this,
his assignment is now reported.
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COMMERCIAL TRAVELLERS’
ASSOCTATION OF CANADA.

The twenty-eighth annual meeting of
the Commercial Travellers’ Association
tof Canada was held in Toronto on the
27th December. President C. E. Kyle
was in the chair, and the board of direc-
tors presented a report showing the
association to bhe in a prosperous con-
dition.

During the past year the membership
increased from 4,857 to 5,146. The re-
ceipts for the year were $74,032, which,
with the balance on hand, 1st January,
brought the sum up to $93,547. During
the year the association has paid out
$724,095 in mortuary benefits, and has in-
vested $32,486.70 in city of St. John de-
bentures, and $22,144.94 in town of Truro
debentures. The general expenses for the
year amounted to $3,771; the office ex-
penses to $2.669, and building expenses
to $1.699, leaving a balance in the bank
of $5,853. The sum of $27,204 was added
to the permanent reserve fund. bringing
it up to a total of $334,284.

Owing to the limited number who pro-
posed to take out life insurance or an-
nuities, the board decided to relinquish
the agency of the Norwich Life Insur-
ance Society, it being apparent that the
contract with that company would not bhe
profitable to it or to the Association.

The announcement was made that the
commercial rates current on Ontario
railwvays have- been extended to the
fraternity on Manitoba railways.

Election of officers being the next

business, the following officers were
elected: President, M. C. Ellis (accla-
mation); first vice-president, William
Cauldwell (acclamation); second vice-

president, Thomas McQuillan; secretary,
James Sargant (acclamation); treasurer,
J. C. Black (acclamation).

Directors: Toronto Board—A. A.
Alexander, W. J. Barr, Lytle Duncan,
H. Goodman, A. F. Hatch, T. A. How-
ard, Robert Keyes, M. TL.amont, S. M.
Sterling.

Hamilton Board—Wm. Bremner, first
vice-president; and James Hooper,

second  vice-president (acclamation);
directors, T. P. Allan, J. H. Herring,
W. G. Reid, Fred. T. Smye, H. G.
Wright and J. W. Zealand.

Berlin Board—Directors, A. Foster
and J. Knauff.

The directors at Guelph, Montreal,

Kingston, Winnipeg, Victoria, and Van-
couver were re-elected without a contest.

The association decided to take part
with the commercial travellers ‘of the
United States in Travellers’ Day, July
11th, at the Pan-American Exposition,
Buffalo. when 25000 are expected to be
present.

THE special issue of the Vancouver
“Province,” dated 15th December, con-
sists of thirty-two pages, and contains
much interesting matter.  There are
stories; reminiscences of early days: sta-
tistics of mining and commerce and
travel in British Columbia; and many
illustrations. ~ We abridge, elsewhere,
a sketch of the activities of New West-
mincter,

MACHINE TOOLS

and Engines and Boilers
for immediate delivery

H Three 43%x28 inch Gap Engine Lathes, 20 feet bed.
ne 24x16 inch Gap Engine Lathe, 6 feet bed.

One 26 inch Engine Lathe, 12 feet bed.

Four g inch Engine Lathes, 40 inch bed (foot power).

One each—Vertical Steam Boilers, 1% to 12 horse
power.

One each—Vertical Engines, 1% to 15 horse power.

One each—Jewel Automatic Engines, 6 to 25 horse-
power, .

One each—Centre Crank Engines, 4 to 35 horse-
power, i .

Also a large stock of second-hand engines and boil-
ers, &c., &c. Machinists’, Engineers’ and Millmens
Supplies. g
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141 to 145 Front-street W,, Toronto
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NORTHERN ELECTRIC

AND

Manufacturing Co., Limited
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METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE GANADA

SUGAR REFINING CO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars of (the
well-known Brand

Of the Highest Quality and Purity.

Madc’by the Latest Processes, and the Newest Y and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In s0 and 100 Ib. boxes.
*“ CROWN " GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
Ot all Gradesin Barrels and Half Barrels,

SOLE MAKERS
Of High-Class Syrups in tins, 2z lbs. and 8 Ibs. each.
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Vice-Presidentand Managin lblrect‘.c-r Cen-
tral Canada Loan and Savings Co.
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Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.
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W. T. WHITE, . - . Manager.
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' ever-increasing interest the world over,
and we are glad to note that steps are
being taken in this country to investigate
into the best methods for putting it on a
satisfactory basis in this country. The
Manufacturers’ Association advocates the
appointment of a special commission by
the Ontario Government for the purpose
of establishing day and night schools in
this province.

\
| TecHNICAL education is a subject of
i

PARKER & PEARCE, who are dry goods
dealers in Strathroy, of about ten years’

standing, are in difficulty. In March,
1898, they got behind with their pay-
ments, and their creditors were then

good enough to write off one-third of
their claims against the firm. About ten
months later their statement showed a
surplus of $s5,000, which was principally
composed of stock. ‘While they had an
attractive store they were heavily weight-
ed with expenses, and suffered from
severe competition. All these disadvant-
ages have compelled their assignment.

Tue subject of introducing the metric
system of weights and measures into
Canada is again making itself heard, in
consequence of a belief that the United
States Congress is about to make a de-
cisive move in the matter. Hon. Mr.
Bernier, Minister of Inland Revenue, is
said to be favorable to the system, and
may, if he can secure the consent of his
colleagues in the Cabinet, introduce a
measure for its adoption here. Of course
such a law would not go into force im-
mediately. The public mind would have
to be educated, and names would have
to be applied to the weights and mea-
sures which could be pronounced and
understood generally.

Capr. CuarRLEs CaTes has just placed
in operation, at Vancouver, a new wreck-
ing plant, surnamed the Ox. The outfit
is a very strong one, and calculated to
lift any weight in connection with the
operation of the shipping of the port.

Tue Chartered Stenographic Reporters’
i Association, of Ontario, held its annual
i 'meeting last week in Toronto, when.A.
Downey and T. Bengough were elected
to fill the places of three retiring mem-
bers of the Council. The following
officers were named for the ensuing year:
President, George Angus; vice-president,

T. Bengough; secretary-treasurer, E.
Nield.
AN assignment has been made by

Harry E. Bassett, who had been a grocer
in this city about a year. Formerly he
had been employed in clothing stores,
and knew almost nothing about gro-
ceries, but this did not prevent him go-
ing into grocery business. He owes
about $800, and has nomimal assets of
only half that sum.——Wm. B. Crysler
succeeded to the branch store in this
city of the Dominion Piano & Organ
Co., in April, 1896, taking over the stock
on hand, amounting to $2,000. This was
paid for in cash. His business for some
time increased, and in June last his state-
ment showed assets of $17,700, and lia-
hilities of $5,200. The sheriff is now iv
bilities of $5,200. The sheriff is now in
sudden reverse.

Debentures-

solds s
Munioipal Debentures bought and . ulﬂ""v
Government and Railway Bonds. Securitles ol

Investment by Trustees and Insuranse COm!

ol

for Deposit with the Government, always on

GEO. A. STIMSON & C°-' ? ont
24-26 King St. West

Wm. Parks & SO0

ST. JOHN, N. B.

COTTON MANUFACTURERS

AcEnTs—], SPROUL SMITH, %4 uwugl“f_“"w uoﬁ

Foronto. DAVID KAY, Fraser >} Agent for
JOHN HALLAM, Toronto. Speolal "
W arps ior Ontario. ‘m..

Mills —New anlwlok Qotton
John Ootton Mills.

|

%

Wm. Barber & Bro*
i RMALJ

GEORGETOWN,

MANUFACTURERS OF

Paper

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our PaPef“, ’
w}; -
order

the printer

Stipulate

Toronto Paper Mig. C0

MILLS AT CORNWALL

o
Book Papers, Weekly News

Colored Speciaities
JOEW """

——— ]

wBROWN BROS.*"

Commerclal Stationers

Manufactarers of
ACCOUNT BOOK®

OFFICE sUPPLIER

of every desoription:

a—

Remember the New Add“;:e“,
51-53 Wellington
TORONTO-

Established Halta Contws?*
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LONDON GUARANTEE
and ACCIDENT COMPANY

He, . -imited, of LONDON, England.

Office for Canada, Toronto
4Ues Guarantee Bonds at owest rates,

" .

Overy, covering:

N "Bicl;;m' Accountants,
&nk' ’ Cashiers,
Rajf 8y ang Officials. Clerks,
c°mPtny Collectors,

Insurance Agents,
Administrators' Bonds,
Appeal Bonds,

Por L“lmdators‘ Bonds, etc., etc.

ation apply to

D. W. ALEXANDER,
Gen’l Manager for Canada.

H for sale in th
Sewanle Shoe Business (o e,
G Urniture aboyt $5.000 ; sales trom seventeen
W04 roung 1 0Usand ; has paid interest on capital and
LOC';{Oé lpartnz:‘s‘gf fifteen out of sixteen hearls& glsssg;
i 2
T, Be"evﬁl ex;ezg:a for selling. A

FOR SALE

L.
'y ¥ .. . .
&fnmia:?a'mh;a}‘hism_sts;‘ End Founderé' busme;s in
5 8pleni: n British Columbia. rowin usi-
.‘})q- Panend'd ner or fur-

i OPportunity fi ti
icy y for energetic man.
ronto, lars address Box 10, Monetary Times Office,

4
g Frame Two-Story Store

%'h?uaer::t‘ I the Village of Colebrook, Ontario ;
Lo in eonnec?mds ed attached ; telegraph and tele-
‘ior,\mbn 100, with horse stable on the rcar ot
Oy T an unmg“'e.n at once ; would be a better loca-~
vhl-neﬂlo ; thearried man as there is no dwelling in
qo,;“'t to the "'t'oe could be a dwelling rented quite con-
Ri'e:"d fourterOT€ 5 situate twenty miles from King-
R.ﬂ 3 One mi?e“ miles from Napanee, on the Napanee
way,'» oWe from the station, on the Bay of Quinte

Nt A .
h.“o'l- Agd(:l(;:”ocxh%’ only one small grocery in op-

r WARNER, Colebrook, Ont.
0 Job

Printers.

——

: Any

E'::"'& ‘[:?;ig:s"qus of purchasing a well-established
In g 42 rare Oppo!s n_ this city, with “ good will,” may
' one ion to [hrt;"“ty of doing so on reasonable terms.
Potte, ey 2TEE assortment of type, etc., there

e, P X Me"olutlon press 36x56. and several Gor-
buy;, Only thosy One ug—to-date cutting machine, etc.,
e “eedasel Who have some capital and mean

PPly to P. O. Box 459, Toronto.

ECONOMICAL

l:1“5(:Ins. Co. of Berlin, Ont.
ash and Mutyal Systems.
Q:?unt of Risis

HUGO KRANZ,
Manager

Inl}anida Accident Assurance Co.

Acy w““ Office, MONTREAL.
o, ACCIpeompany for Canadian Business.
lug g . ENT and PLATE GLASS.,
Y . °§£ﬂd-up Capital above all liabilities
N HUDSON cluding Caplral Stock.
ang, R. WILSON SMITH,
ager, President
Agts.—Medland & Jones, Mail Bldg,

1 Einurg
SSUraNR L'y = v o

& ©f $5,000 ana upwards on first-class mod-
t"-cl.. 8, and in su
Orgpe. © Dusin
b ' 04 e
thy 2 othey

%mp&n,

le"5'1)"*585t‘lt31'1t. ;

T%Mo

is prepared to lend

ms of $10,000 and upwards on
S properties on leading streets in
large cities. Apply to the solicitors

Ingstona
Ry On8, Symons & Kingstons,
W2 K"!, St. ’Wesl, T%ronto. Ont.

Can:
C::a} A“tho:lized, $1,000,000

$£00,000

Mhe FR e |
EQUITY=
Red o, I8urance ¢
X 0%0\ annin om’im
“ g, Wh}';([ GRI?E%I%?)(])(B‘ ggzsgb"\%;ﬁf‘mm'
n'l Manager,

WoRK was begun last week in the
Canadian Pacific Railway Company’s
Hochelaga shops, on ten heavy consoli-
dated engines, which will be put into
service next year, on the north-western
divisions of the system.

MaroNE & POUPORE, contractors, of
Montreal, have received the contract
from the Dominion Department of Pub-
lic Works for the dredging operations

at Sorel. The amount is stated to be
between $250,000 and $300,000.

CameroN & Co.’s furniture store, and
Shilson & Co.’s general store, at Row-
land, Man., were recently damaged by
fire. Loss, between the two, about
$7.000, the latter’s being covered by in-
surance.

A BRANCH of the Marine Engineers’
Association has been formed at Col-
lingwood, wijth the following officers:
President, D. McQuade; first vice-presi-
dent, J. W. Aston; second vice-president,
J. T. Smith; secretary, Joseph Aston;
treasurer, W. Whepps.

—Nelson capitalists have purchased a
controlling interest in the Greenwood
& Phoenix tramway, and operations will
be begun in earnest next spring to con-
nect the two places. It will be used
mainly for hauling ore from the Phoenix
and Wellington camps to the Greenwood
and Boundary Falls smelters.

THE Ontario Wind Engine & Pump
Co., Toronto, are preparing for the
British Government four irrigation plants
to be used in connection with their well-
known “Canadian air-motors.” This is
by no means the first contract this firm
has received from the Imperial authori-
ties, it having already shipped several

outfits to Cyprus, India, and other coun-
tries.

Tue Usher Steamship Company, re-
presented by H. C. Cann, J. H. Killam
and others, of Yarmouth, capital stock,
$245,000, is applying at Ottawa for in-
corporation.  Another applicant to the
Dominion Government for a charter is
the Canada Cold Storage Co., Montreal,
with a capital of $1,000,000.

A GROUP of capitalists have joined to-
gether to build and operate a railway
from Galetta, on the Canada Atlantic
Railway, northerly across the Ottawa
river to a point on the Pontiac and
Pacific Junction railway between the vil-
lages of Quyon and Shawville. It is
also intended to extend the railway to
the town of Arnprior, with a bridge over
the Ottawa river, in connection with its
line.

PLANs are being prepared for the erec-
tion of the large pulp mill and power-
house of the Hull Lumber Company, to
replace the one destroyed by fire last
April.  The new company, which is be-
ing formed to undertake the work, is to
have a capital of $1,000,000, and will in-
clude among its prominent members, J.

Cameron, Hiram Robinson, W. C.
FEdwards, and R. L. Blackburn, of
Ottawa, It is the company’s intention

to develop power for rental as well as for
the operation of the pulp mill.

o3

S Don’t Neglect

to write for our New Catalogue if you are inter-
ested in the selection of the Best School in
which to train for business pursuits.

The Central Business College,

Toronto, employs 11 regular teachers, owns 60
typewriting machines and uses 8Q splendid
rooms inits work. Its courses are thorough
and practical, and its students and graduates
are in stronqrdemand.

Winter Term from Jan. 2nd. Enter
alw time after that date.

e also give splendid courses BY MAIL for
those who cannot attend our school. All par
ticulars cheerfully given.

Address W. H. SHAW, Principal.

) 02 2222 % 2 SV VYN

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACTOC%, Halton County, STORIE, CHRISTIE &

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-
FALLS co. :

ARKONA. Lambton County. JOSEPH WILCOX.

MM EAFORD—Grey County.

s and

C. H. JAY & COY,
Carmadian Expross Co.

Agents. Mo;‘ey to loan.

j E. EVANS,
A' Col fal C B and Forw

ent, VANCOUVER, B,0. Reliable information
relating to '?-’ part of British Oolnmbl’ promptly

tur work attended to with

F. J. LUMSDEN,

Accountant, Auditor, Assignee, and General
Agent. Accounts investigated and collected. Prompt
returns guaranteed. Rocm 11, Inns of Court Building.
VANCGUVER, B.C, References furnished.

GEORGE F. JEWELL, F.C,A., Public Accountant
o and Auditor, Office, 361 Dundas Street, London.
nt.

COUNTXES Grey and Bruce gollections made on

ission, lands valued and sold, notices served,
A general fi tri ted. Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

{a1

¢ WINNIPFG CITY, ”

WALTER SUCKLINC & CO.
Real Estate Acents and Managers

Deal in city property exclusively. Manage over 500
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN,

JOUN RUTHERFORD,

.1 d Auctd

WEN SOUND, ONT.

for County of Grey,

Lands valued and sold: Notices served ; Pire, Lit
and Plate Glass Insurance; several factory and mill
sitesin good locations to dispose of Loans eflected.

DSOR

W\NSALT

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please memu_,
The Monetary Times.
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MONEY to loan on mortgage

at Lowest Rates on
first-class residential property in

Toronto.
H. H. WILLIAMS, E
OOOOOOOOOOOOOOOOOOOOOOCOOOO

C OW AN,S Hygienic Cocoa

Royal Navy Chocolate
aa Famous Blend Coffee
are not excelled. The favorite sellers with all grocers
and general merchants.

The Cowan Co., Limited, Toronto,

s

QO000000C0O

CO00CO0000

O

Rodgers’ Cutlery

None Genuine

GOOD ROADS MAGHINERY (0.

JOHN CHALLEN, Manager. HAMILTON, ONT. Registered P

¢ Champion”

STEEL FRAME ROCK CRUSHER. Sectional
view of parts.

Road Graders, Rozd Rollers,
Macadam Spreading Wagons,
Street Mud Cleaners, Road Plows
Wheel and Drag Scrapers.

Now introduced in every Province ot the Dominion.
Twentieth Century Catalogue now ready.

Ok O L ko o i ko o o

me ELECTRICAL

CONSTRUCTION CO.

OF LONDON, Limited

For Dynamos,
Motors, Wiring
Fixtures, Complete
Electric Plants.

Ingolated Lighting Plants for
Factories, Stores, and .
Public Bulldings a Specially.

Estimates cheerfully given.

Hoad Office and Faolory:

90 York St., London, %
Ont.

PR R U E &&J&J&J&J&J&J#Jﬁ J.ﬁ&sﬁé‘&x
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ATIONS-

vellers
1 Tra Plact

TRAVELLERS’ ASSOCI

The Dominion Commercia
held their annual banquet at t eh inst
Viger Hotel, Montreal, on the 29 o the
Mr. T. L. Paton, the president :vas s
chair. Mayor Prefontaine, who
guest, remarked that the lnﬂuenc‘_ the
ercised by the association was fo f‘c/fe

rs
good of the country. Trave“"aﬂ s
the missionaries of commercé mons
such exercised great power thos®

the most interesting speeches were -~ .
by representatives of the Americal an in
ciation, known as the “White Mo
Travellers,” namely, by Mr.
Murdoch, ex-president, and ' ciatio®
Rurgess, president of that 3550 splc"
Altogether the occasion was an 2 cess-
ous one and the celebration 2 suc No th‘
The 18th annual meeting of t’
West Commercial Travellers
ation, of Canada, took place in
peg on the 22nd ult., President
greaves in the chair. The report
that the year just passed was
most successful of any in the his
the association. The total mem
now is 675, a gain over the previo
of 46 members, chiefly from ow |
Columbia.  The association is # penc”
debted to its members on mortuafy The
fit account in the sum of $I4I'635 )
result of the election of officers
was as follows: President, G
vice-president, F. M. Morga®; tr
L. C. Mclntyre. Directors—
greaves, F. C. Fahey, Frank Ag
McGowan, W. W. Hutchiso™
Wilson, Joseph Maw, E. L
British Columbia Board —
Vice-president, Jos. Beveridge: .
Fred. Schooley, Frank R. Dou& as mp
toria: Vice-president, James Tho
directors, H. H. Welsh. Ne“fngh
minster: Director, J. U. Cun? ‘rt«
Kootenay: Director, L. R. Stew?
—m/
THE Ontario Government
grant of $1,000 to aid in the er
a technical school in Brantfor¢:
probably be repeated annually- Tor
A comPANY is being formed s
rcnto and other capitalists, t© €
a pork-packing factory in Westo™
capital stock of $150,000.
WE learn that Mr.
who has been in business as 2 1877

has g;‘vcﬂ o‘;
ectﬂ: «1“

merchant in Woodstock, sinc® "= th
who before that date had Dee® = gif®
same line at Paris, is about tiot ‘1.0
from business, It is his ‘nteneeks bi$
are told, to sell out in a few w st
extensive stock to the brOthers{)ell wh?
Robert C. and James C. CamP cothe™
will form the firm of Campbe“ bee“ 2
The career of Mr. Caldbeck has sto0 od bis
very creditable one. He undefty a9
business, attended to it Stn;e ut 2
built up not only a large tra r’ » HiS
reputation as a “first-class mah sin?
successors, who have beefnt with w 008"
he began on his own account l b“yer'
stock, one of them recently as t bust
have done much to populariz® in gfcat
ness, and are locally he

esteem.
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Don't be

it’ . .
Us a question of heating.
Remember that

Oxford

Radiators

or §
Ot Water or Steam—are a
8uaranteed success.

if

The;
sim;ic;eputation for efficiency,
Wige - 2nd durability is world-
Ss SiZeshey are made in. count-
requiremeand styles to suit every
~with Nt Gracefully design-
tbey give 11'0!? to iron joints—
ullegy o umve‘rsal satisfaction.
Ogue Ormation in our cata-
' ave you one ?

——

The Gurney

Foundry Co., Ltd.

ORony,
Th ©  Wimess  Vancouver
e
Gumengasse Co., Ltd.,

ontreal,

—The new amendments to the Domin-?
ion criminal code are so strict and
closely binding that it is believed that
lottery promoters will at last have to
close down their business.

A BAILIFF is in possession df the store
of a music dealer in Toronto, Alfred
J. Klein, who also sold fancy goods. A
year ago he succeeded to the old-estab-
lished business of Mrs. Butland on King
street west. The purchase amounted to
$3,750. On this he paid $500, and the
balance was secured by mortgage. The
purchase, he now claims, was made under
false representations, and he sues the
vendor for damages.

Mr. R. L. F. Stratny, of Welland, is
organizing a company for the purpose of
establishing a wire fence factory in Owen
Sound. The company, which is to be
capitalized at $200,000. expects to employ
50 hands by next April, this number
probably to be increased within the year.

Mr. W. A. D. GraHAM proposes to
establish, in Owen Sound, a factory for
canning fruits, meats, poultry and con-
densed milk.

IN the summer of 1892, Miss E.
Embleton opened a stationery store in
Winnipeg. with a stock of $2,000; but
evidently she did not make satisfactory
progress, and now has to assign. She
will meet her creditors to-morrow.——
Barker & Gardiner, general merchants
and liquor dealers, at McLeod, Alberta,
are asking an extension of time of one
year. Their statement shows a surplus
of $3,000, but a large share of this is
represented by book accounts, a difficult
asset to realize upon. They did a large
trade, probably amounting to $50,000 a
year. Now they appear overstocked.

Having been in the dry goods business
at Windsor, Ont., for several years, in
partnership with his brother, Walter C.
Learoyd opened a dry goods store in
Galt, in February last, with a stock of
about $4,000. In April following, his
statement showed that his stock was in-
creased to $15,000, on which he owed
$9,500. As about half of this sum was
duc his brother, who failed a couple of
weeks ago, Walter finds that he is finan-
cially embarrassed, and has placed his
affairs into the hands of his solicitors,
who are now stock-taking. A meeting
of creditors will shortly be called to con-
sider the situation.

It is about two years since Patten
Bros., of London, dissolved partnership,
C. H. Patten continuing the business,
which was that of tailoring. When the
brother retired, he got $s500, cash, and
C. H. still owes him $300 more, which
has been increased to $437, by inrterest,
presumably, and the amount was secured
by .a chattel mortgage a week ago. C.
H. now makes an assignment, and un-
sccured creditors need not expect a large
dividlend.——Another London man in
difficulty is J. B. Musselman, who has
been a shoe dealer for seven months, in-
vesting over $2,000. On Monday last a
meeting of his creditors was held, when
he offered them sixty per cent. on lia-

Manufacture

Plumbing Goods
Steam Goods
Water Goods
Gas Goods

Gas and Electric Fixtures

All of good substantial weight, and
The kind that last
and give you satisfaction.  Ask

high-grade.

for our goods and you get the best
—all reputable dealers handle them

Te James Morrison

Brass Mfg. Co., Ltd.
8g-g7 Adelaide St. West, TORONTO

WM. McMILLAN P.‘ C. McARTHUR

Stocks, Bonds and Investment
Securities

McMillan, McArthur & Co.
BANKERS AND BROKERS

VicToriA CHAMBERS, 59 VICTORIA STREET,
Telephone 8362. TORONTO, ONT.

387 Water Street, PETERBORO.

Japans

to retail at .23

Japans

to retail at .40

Young Hysons

to retail at .25

China Blacks

to retail at .20 and .25

% to retail at .25, .40 and .50

These are small lots of the tail ends
of lines, we make them at bargain
prices.

0 2 2 2% 2 2 9% %% %% 2 e g 4 g

James Turner & Co.

Wholesale Grocers

Hamilton, Ont.

bilities of $10,000.

‘@m

i&wm
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lanet Flat Opening
Blank Books.

are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
Estimates promptly furnish Send for our circulars.

PLANET PUBLISHING & BOUKBIIIDINB HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

GEQ BRIGDEN, MANGR, *H.BRIGDEN, O.5A.

ART SVPEQINTERDENT

KINC IRON WORKS

BUFFALO, N.Y.

Marine Engines ;

ESTABLISHED 1855

RS

GROOVE

i s TORONT

THOMASWEST,  ROBERT MECLAIN,

The Dominion Brewery Co-

LIMITED

BREWERS AKD MALTSTERS
TORONTO

MANUFACTURERS OF THI:

Celebrated White 4
Label Ale
el o ontdn

ASK for lt amined by the best analysts, an

declared them Pure and Free from any Deleterious Ingredients:

WM. ROSS, Manaye:_’//

FAC-SIMILE OF
WHITE LABEL ALE
1

We desire to place at your disposal our facilities for supplying

Pumping Machinery of any type for any duty. Our pumpS are

in use in the largest mills, manufactories and municipal water-
Send also for

inter-

works in Canada. Send for new free Catalogue.

Booklet on the Northey Gas and Gasoline Engine if you are !

TORONTO, Gan.

ested in cheap power.

The NORTHEY GO0,, Limited

1050
King 8t.
)} Subway,

JﬂSEPH G [[[]]' TS

0f Highest Quality; and hmn Greateat Durability, are therefore
Nos. with exquisitely Fme Pomts. for ARC‘HITE(,'I‘S ENGINEERS,
‘u“ and DRAUGHTSMEN - 170, C179, 291. 303, 431, 859, 1000.

ey

38&33&33&&&&&3&&&&&&&33&&&&&&&&&-’”

:PULP MAKING MACHINERY.

SUCCESS GRINDERS

No ng, waterways bei red i
p,rl (gr—m‘bmtayl:le ing "
Heavlut and Best Gri

SUCCESS SCREENS
6to 13 rlata machine®™
. %secm.l y heavy—

ell made.

wvwwwwwehcccncecccoc*cww\“

We bst
nes.

These are the most popular American Machil

arranged with the American manufacturers to build

SUCCESS WET MACHINES
the Canadian market. D A
: WATEROUS, BRANTFORD, cANA oot

frrmrrwrwrrrrwwrrrrwrfrfwrrf«fff
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ESTABLISHED 1866 .

THE MONETARY TIMES,

~ TRADE REVIEW AND INSURANCE CHRONICLE,

Int With which has been incorporated the
ERCOLOKIAL JOURNAL oF COMMERCE, of Montreal (in 1869), the
TrapE Review, of the same city (in 1870) and the
TokONTO JOURNAL OF COMMERCE.

& ISSUED EVERY FRIDAY MORNING «<»

$UBSCRIPTION—POST-PAID !
$2.00 Per Year.

H

1A)

." Susscrisers,

Au;.“. “ 108. 6d. Sterling Per Year.
Simgy, Cop “ . . . . .  $200 United States Currency.
™S, ., . . . . 10Cents,

Book and Job Printing a Specialty

m PUBLISHED BY
ED:()?ETAKY TIMES PRINTING CO. OF CANADA, Limited
* TROUT, President ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., Cor. Court St.

TELEPHONES:

By
BINERS AND EDiTORIAL OFFIOES. 1892 PRINTING DEPARTMENT, 1485

/

TORONTO, FRIDAY, JANUARY 4, 1901.

THE SITUATION.

'ftheo?:the inauguration at Sydney, New South Wales,

Ommonwealth of Australia, Secretary Chamberlain
.he Queen’s earnest wish that, under Divine Provi.
e’rlt] Mmay ensure increased prosperity and well-being
,nember:yal and be‘lo.ved sub.jects in Australia.”” The
Opeton of the Brmsh. Cabinet, through the Earl of
we) °°minu’ sent a greeting to the new Com‘monwea.lth,
“nderherthFr “ to her place among the nations united
 for th ajesty’s soverelgnty " they “conﬁdeqtly antici-
Progper; e new Federation a futurfa of.ever-mcr.easing
o cty at.ld mﬂue_nce.." They see in this new union “a

oh *E epin tl,l’e direction of the permanent unity of the
at genemplre, and ¢ a fresh Qpportunity for a display of
pire w}l;Qus loyalty and deyotlon to the throne of the
of the . Ich has characterized the action, in the past,
gOVemoreVeral states..” The Earl of Hopetoun, the new
map cm'lgeneral, 'havmg taken the.oath of office, received
Tejoiciy gratulations. The occasion was one of general
Wigng g;ﬂ::gmbers of- tl}e House of Commons, trade
nd’ian wnds of sqcnetles moved down 'the streets, lined
noticedand Imperial troops apd blue jacket's. It will

2 nat, that Fhe great colonies are recognized as so
Of these 1(<:)ns, united under the sovereignty of the Queen.
Wealth, of Aanada.w.as the first to federate, the Common-
Yet ustralia is second on the list, South Africa, not

e
liste‘;nerged from the cloud of war, is already conjecturally
for the thira,

Sent ¢
dence

rity

reCei&:rd Roberts has arrived in England, where he was
Stoweq Ownh. almost royzfl honors, had an Earldom be-
arter, ;Ihlm and was invested with the Orde'r of the
itchener € expresses the utmost conﬁldence in Lord
aturdand has no fear of the outcome in South Africa.
Vasiog of t;y Lord Kitchener reported that the Boer in-
ate smal e Ea.stern part of Cape C.ol.on'y had broken up
from ali parties, at Utrecht, waiting re-enforcements
Mg oez Dorth ; and at a later date two more Boer Com-
ln"aders :ene reported to have come in. But noneof the
cap o ave done any notable thing. An excited Afri-
*» Who was formerly a member of the Cape Govern-

Teg, * 10 vain advised his countrymen to rebel, with the

t
that he found himself behind the bars. An appeal |

issued by the Government for volunteers to aid the troops in
expelling the invaders, is being responded to with alacrity.
Naval guns have been or are to be landed from war vessels
Capetown, as a matter of precaution. The Boers are at
active outside Cape Colony ; maurauding and plundering
here and there, continually kept on the run before the
British forces. The situation is decidedly disturbed and
far from pleasant to contemplate ; but there is no abating
of the feeling of assurance that in the end the British
must win; and though the resources of the Boers tend
more and more towards exhaustion, the guerilla fighting
may be kept up for some weeks or months longer.

China has been prompt in accepting the terms of the
j:)-i';)t note of the Allied Powers. The note was only
delivered on Sunday, and Li Hung Chang and Prince
Ching expected that it would take ten days to obtain the
assent of the court, which, however, came in a week. It
was natural that the Emperor should show promptitude in
the business, for before the Allies came he had long been
virtually set aside by the Empress Dowager. While
accepting the terms of the joint note, the Emperor
authorizes Prince Ching and Li Hung Chang to ask for a
suspension of hostilities. The Allies, except Russia in
Manchuria, are not making an aggressive war upon China,
and even that was not unprovoked, and Russia professed
not to intend to remain in the subdued region, unless some
unknown and undefined events should happen, as the note
of the other Allies. Of course the Allies will not lay
down their arms until the conditions of the joint note are
executed. Russia has already obtained from China a
treaty which virtually gives her a protectorate over Man-
churia.

The announcement is made of a feat which a short
time ago would have been impossible : that the Dominion
Steel Company have made considerable sales of iron in
England at satisfactory prices. ~The company will here-
after add a new rail and plate mill, for which purpose the
shareholders have resolved to increase the capital from
$15,000,000 to $20,000,000. Canada made iron in small
quantities, even under the French Dominion, but the
industry was not a censpicuous success. In time, will it
be a long time ? Canada will be able to meet the competi-
tion of the world in the production of iron. We shall
know when this stage has been reached, when our iron
works are able to stand alone without the aid of artificial
props. To achieve this result is worth some present sacri-
fice ; but it is best not to forget, in such cases, that sacri-
fices are, in the beginning, being made.

There is an incident connected with the formation
of the Furniture Combination which marks a turning point
in connection with financial transactions between Canada
and England. At one stage of the negotiations some
English capitalists had shown a willingness to take one
third of the stock. At this point, the English income tax
was raised to a shilling in the £, which would have entailed
a tax of five per cent. on the net earnings of the company,
if the head office had been in England, as the English
capitalists desired. The extra tax was a war tax and
might not bave lasted long; but the Canadians could do
better by retaining the whole enterprise in Canada, which
was done, all the financial aid required being secured here.
As a rule, it is reasonable to assume that the management
of any great enterprise can be best conducted where the
business is carried on, though it may not be without ex-
ceptions. The success attained in financing the organiza-
tion here may tend to dispel the hitherto predominant idea
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that for every considerable enterprise, capital must be
sought outside the country, chiefly in England. The facts

show that we sometimes go out of the country for capital
which it can itself furnish.

Sir Wm. Van Horne and associates, news comes
from British Columbia, have secured a charter with a
capital of $;,000,000 for coal mining in the Okanagan
district of British Columbia. The charter is said to give
the company the right to acquire and operate coal lands
over a district of fifty miles. At Fairview, where some
mining has already been carried on, it was possible to sell
coal at two dollars a ton, but the difficulty of transportation
suggested the facilities of a railway, to which the new enter-
prise obviously looks. We do not yet know the conditions
under which the company acquire coal lands, under the
charter. The point is one which the Province would re-

quire to consider with prudent caution, in all its bearings.

To a quarrel between Whittaker Wright, an Aus-
tralian financier, and Joseph Kaufman, a mine explorer, is
attributed the crook on the London Exchange, involving
holders in mining stocks in liabilities to the extent of $25,-
000,000 and causing a depreciation of $125,000,000. The
Globe Financial Corporation was the first to suspend. The
Marquis of Dufferin, chairman of the company, is reported
to have lost $150,000 by the crash, which is said to be the
result of manipulation. This may serve to give some idea
of the extent to which such transactions are liable to be
carried. He had resigned before the crash in order to go
to South Africa to look after one of his sons, who has been
wounded in the war; but on hearing of the disaster, recalls
his resignation to attend a meeting of the shareholders
of the company. Up to Saturday night, so rapidly did the
disaster spread, there had been thirteen failures of subordin-
ateconcerns. A promotion company needs always to guard
sedulously against danger, and even when doing so it can-
not always succeed in escaping unhurt. Before the cata-
strophe took place the London Economist said of two min-
ing schemes that they were being promoted by instrument-
alities ““not calculated to spire any great confidence in
the new undertakings, one being promoted by the London
and Globe.” The Economist took means to find ont the
truth about the companies it was criticising, by having
properties in Victoria, Australia, inspected by its own
special commissioner and sending a representative to the
office of the company to inspect the contracts. Excuses

- were made for not showing them, according to promise
publicly made. This criticism may reasonably have had
something to do in pricking the bubbles.

EXPORTS FROM MONTREAL.

Another issue of the valuable yearly compilation of
the export trade of Montreal, made by the commercial
staff of the Montreal Gasette, is among the mail matter we
welcome on the first day of 1go1.  There is abundance of
illustration in this pamphiet, which follows the prevail-
ing taste for pictures in nearly all papers so manifest of
late days; but one does not grudge, he rather welcomes,
the portraits here given of men whose names have been
familiar as household words in the commerce of the
country. Not cne in a hundred of us can see them in the
flesh, why then should we not see their portraits ? Much
information is afforded as to the export trade of Montreal.
First the cheese, butter and egg trades are reviewed ; then
some 25 pages are devoted to live stock ; grain and flour,
cured and canned goods, apples, poultry, hay, are all

. . ar
| number of animals shipped from Montreal ocean¥

—_—

- . renc®
reviewed, and the export timber trade of the St. Law

also comes in for notice.

The first broad feature of Montreal’s export.tl'adew?r_
the navigable season of 19oo is as unusual as it 18 u[; the
come, namely, a decrease in tonnage as compared m;v;an}'
previous year. But the reasons are not far to seek- ot 10
steamers were taken off their regular routes, .and f[‘henf
carrying troops or munitions of war to South Africa. 4 line
the Johnston line withdrew entirely, and the Leylad
withdrew some of their steamers from the leerpnot
service. Again, the usual array of tramp steamers wasd o
in evidence last season.  The reason for this is alleg®
be the excessive rates of marine insurance charged uhan
the St. Lawrence route. No more serious mattef tour
this can engage the attention of those interested 1P for-
national waterway. It is already being discussed bY we
warders, vessel owners and the Government, SO th.atwre
may content ourselves with the hope that so vital a feathef
as rates of freight and insurance on a parity with Otrea
harbors and routes to the Sea may be obtained for Mon
and the St. Lawrence.

Seven hundred and twenty-six vessels, of I'3°3t
tons, entering the port, is no bad record for Monta
during the seven navigable months of 1goo, From 2 50
on page 12 of the pamphlet we take the following tot2
outward sailings of the leading lines for the season :

’OOO
real

Voyages. Tonnag®:
R.Reford ...... ........ ..l 94 186'232
Elder, Dempster & Co ............ 82 290, ;2
Allan Line........... ..., 69 185-4 3
Dominion Line................ ... 31 104'7?5
McLean, Kennedy &Co............ 44 103.7 b
Furness, Withey & Co............. 50 ’38'§59
leyland Line ............. e e 13 27. ‘;5
French Line..............0........ 29 _26.329
Total Steamers. . ... PN 412 1,064,319
s Sal]

The old country ports to which these steamer o8
were twelve or fifteen in number. Liverpool had the(r:a ]
sailings, say 85 in all, followed by London, Brist?lv Hull,
gow, Manchester, Antwerp, Belfast, Leith, Cardiff, dets
Hamburg, Havre, Aberdeen, Dublin; and the Esoﬂ‘
Dempster people despatched two ships, and the Thom
line two ships to Capetown, freighted with horses. ol

Outward butter business was disappointing, _the be
ume being nearly one-half less than in 18gg. It 18 wttef
noted (page 66), however, that New York city's bulbs-
export fell off from 16,000,000 Ibs. in 1899 to 9.0001000t 0
in 1900. Some 220,000 hundred weights of butter wel
the United Kingdom from Montreal last season’onl);lere
per cent. of the total import of the British Islands, wHol'
Australia supplies 10} per cent., France g} per cent. our
land 8 per cent. and Denmark 42 per cent. But ity
cheese shipments were satisfactory in volume, the quaﬂe f
being 2,077,000 boxes, which at an average spot Valuooo.
$8.25 per box, makes up an aggregate of over $I73°°0' eal
This was about $2,000,000 more than in the previou$ ‘):;ef'
and $5,000,000 more than in 1896. ILondon, !
pool and Bristol received 865,353, 465,035,
boxes respectively, Glasgow 127,929 boxes, while
mainder was distributed among eight British Islands pl
with a trifle to Germany. Why should it not be Possany
to increase the direct shipments of our cheese to Ger'™
from hundreds of boxes to thousands ?

Live stock is no small element in the export tf
Montreal,as.will appear when we learn that the expen
of the season in this line, for purchase of animals, for
for rail and ocean freight, keep, fittings, insurance 3%

total
tendance reached the large sum of $7,872,629- The '

orts

ade of
ditur®

feed [

4a3;

1900 was as follows: Cattle, g2,180; sheeps 3t were

horses, 2,832. The ports to which they mainly wen
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I;:“::ool, London, Glasgow, Manchester, Bristol, with a

¢h to Newcastle and Cardiff.

MOnﬁLt:;Ough the export of' grain to sea v'ia the port of

Oone, po; this season was slightly less than in the previous
Ng 30,000,000 bushels odd in all, the season was a

fair .
ly Satisfactory one as regards profits.  Flour export,
A71922 ba
With
asg sh

igs and 149,329 barrels, was small compared
1899. and 1898. The totals of different grains were
OWn in the following table.

Grain Exported

Bushels, 1goo. Bushels, 1899

Whe,
t
o """t e e 10,510,467 10,198,927
Pegg " e 11,888,534 13,709.538
Qatg ™"+ +emer LTI 1,666,711 1272701
Barley"-----.... e e v .. 3,684 490 4,000,986
R e 1,096,935 r.118,115
554 720 403,600
306,621 168,756
113,423 732.916
Total Grain ve ieeeriese.... 30,721,051 31,191,551
fOIIQSlaSgOW leads the list in grain, with 5,658,974 bushes,
67,5 ed by London with 5,035,577 : Liverpool with 4,-
face °%5: Antwerp with 3.496,950, then Manchester, Bel-

t, By )
Bristol, Cardiff, Hamburg and Dublin.

THE NEW YEAR.
anmAt the beginning of a new year, and on the advent of
of g, €f century, we are afforded the agreeable opportunity
YIng a word of an almost personal character to our

Subg )
it Cfibers.  To some of them we have been speaking
Otially for

TARy wore than a third of a century—-the MoNE-
Years ﬁ’MES was established in 1866—to others for ten
Rot g © Years, one year. Aund we have to acknowledge

ief:(;v Compl.imentary cglls and letters from advertisers
c EPEFS during the Holiday Season and before it. In
our friéry freedom of the New Year time we offer to all
Year, nds the wish of a Happy and Prosperous New

n:l:n‘lsfjustiﬁed in believing that Canadian merchants
p°rtersl acturers are prosperous, as a whole. Several

€ begt th In the cities have told us that
ha, ey have

testim
. ony of a
ut it is t y

1899 was
had for five or ten years, and we have
like kind from retailers in the country.
Vario 0 b? remarkgd that collections are backward in
elbUrlf)earts of Manitoba. From Listowel, Teeswater,
Othey poi’ Invgers‘oll. Port Dover, Guelph and a dozen
aboy; | emf in boutb Wgsterq Ontario, the story told
ape reftdle. of business is uniformly favourable. From
Sometimes On 1n the far East the responses are cheerful,
deey_ Argsecglored, by reason of the gr.eat .activity at
or merchy d\./ancmg, or at l.ea‘st well-maintained prices
aCtorien 1se and the brisk demand, almost all that
© activig S CO}lld prod‘uce, have been' strong factors in
expe’ienceﬁ which retail men and thPilr .custor.ners have
Cerfulne g ‘The merc.antxle community is feeling well—

N aCkSIS nearl.y umversal among them..
Subgcy er howledging the kind and stimulating things that
S have taken the trouble to say or write to us, we

ote from a few of them.

A .
say : €Xport firm in Minnedosa, Manitoba, write: “May
Your jogo‘-‘l’ benefit and encouragement that we appreciate
al and should greatly feel the loss of it.”

Seng e lnnipeg man, an insurance agent, says: ‘* Please
ber. ﬁt € MoNeTARY TiMES again as a regular subscri-
I Stop nFl L.want it, and can hardly give any reason why
‘}):d 1t for a few months.”
i .
ha‘?e b es from a manufacturer in Brantford, by letter : *“We
Jou"lal asure in expressing our high appreciation of your
§ @ commercial publication.”

ay qu

_ourselves from evil ?

A banker at Vankleek Hill, writes, * I cannot speak
too highly of your paper and wish you every encourage-
ment in your work. If your paper could be placed in
the hands of the country storekeeper, and read by them, I
think we would hear of few failures.”

From the shores of the Georgian Bay a storekeeper
writes: [ always have a good word for the MoNETARY
TimEs, our regular visitor.”

A loan company agentin London says: ¢ Your valued
journal is welcomed, week by week. There is sure to be
something interesting in it always, and very often there is
something weighty in it.”

In remitting subscription, a Halifax banker concludes
thus : “ Things down here are pretty active, more especi-
ally in Cape Breton, and reasonably healthy, too. Glad
to observe that your excellent paper keeps on the even
tenor of its way.”

SCME CONSIDERATIONS OF PUBLIC SAFETY.

As we use the phrase of the Lord’s prayer: ‘** Deliver
us from Evil,” do we take proper precautions to deliver
For example. There was a fire the
other day on board a propeller at a wharf in Toronto
harbor. The fire engines which went to put it out were
delayed five minutes at the foot of Yonge Street by a rail-
way train blocking the way to the wharf. Result, the
gutting of the steamer's upper works and her sinking in
the slip. Any one who knows how much the first five
mminutes means in the spread of a fire or the chance of
putting it out will see that in this case the delay was
costly. As with a vessel, so with warehouses, elevators,
coal-heaps, lumber-piles, along the Esplanadein front of the
city. Some means should be provided whereby, when
these take fire, the firemen and their apparatus can always
get at them quickly, by day or by night.

Are we particular enough about explosives? ~The
explosion in New York, referred to lately, which was
so costly in life and property, arose almost without doubt
from the massing of explos.ves in an improper place—the
heart of a dense business quarter instead of the outskirts
of a city. We have a city ordinance which prohibits the
keeping of more than one barrel of benzine or such inflam-
mable volatile liquid in any one house.  This is intended
to be a protection, but does it really protect ? There may
be several shops of a like kind next to each other ina
street, and if fire sweeps along that street explosion after
explosion may be expected. The firemen know this, and
it cannot be wondered at that the chief should forbid them
to risk their lives in such buildings. Why not compel
the keeping ot dangerous goods of this kind in
secluded places underground, not in cellars, but remote
and covered?

As a result of experience, costly. experience, of con-
flagration risk, the Municipal Council of Boston, Massa-
chusetts, has by ty-law prohibited the erection within the
city limits of any structure more than one hundred feet in
height and containing more area than 80,000 square feet—
that is, say 200 by 400 feet—of space under one roof. In
these days when the sky-scraping buildings are becoming
the fashion in American large cities, and when department
stores are growing in number and in area, this regulation
is surely significant. If the craze for combines and trusts
is to continue, and to be defended on account of the
economies of expense which amalgamation produces, may
it not be suggested that it is poor economy to make shops
so large that cities will not permit them and companies
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will not insure them. In thinking over municipal matters

on the verge ot a new year should we not keep in mind
such matters as these ?

CEDAR SHINGLES.

In a recent issue, a paragraph appeared to the effect
that the demand for British Columbia shingles was slack-
ening, owing to the fact that they are kiln-dried, which
process causes them to splinter very easily. Our informa-
tion, in substance, was obtained from the remarks of an
engineer and contractor who claimed to have given up the
use of British Columbia shingles for the reason stated.
We are called to task, however, for our remarks, by a
gentleman, who is, we believe, well qualified to speak on
the subject. He informs us that, so far from there being
a decreasing demand for these shingles, it has been almost
doubling annually during the last tew years. Moreover,
he states that it would be impossible to carry on the trade
at a profit if kiln drying were not resorted to in order to
reduce weight for shipment, and that it has been found by
experiment that by drying with moist, hot air, the wood is
seasoned as naturally as if dried in the open air. How-
ever, he says it would be better if persons using them

would pour water on them before laying, in order to restore |

the flexibility of the wood. Perhaps this is not known to
all, that it is just here that the alleged trouble comes in.
As a matter of fact we find that British Columbia shingles

continue to sell at 25c. per thousand more than other
brands in Ontario retail lumber yards.

MR. REID AND NEWFOUNDLAND.

Mr. Reid is negotiating with the Newfoundland
government for a settlement of the differences between
them. A statement of his case appears in a Montreal
journal. The government of the island, which then con-
tained a population of 210,000, about equal to that of
Toronto, built a railway between 600 and 700 miles long, at
a cost of $11,000,000. So large an expenditure upon any-
thing by so small and so poor a colony, its principal industry
being fishing, must have been extremely unwise; more
especially as in doing so it exhausted all its means and
its credit, and had not left itself the wherewithal to operate
the road. In this extremity, Mr. Reid leased the road for
fifty years, which, on present payment of $1,000,000, was
to become his in fee simple at the end of that term. As
the road was not expected to pay working expenses for
some years,—it is now said the deficit is $250,000 a year,
—he got a grant of land 750,000 acres in alternate sections,
to compensate him. The question is not now whether
this was a good bargain for the colony or for Mr. Reid; if
as stated, it was made, it is binding upon both parties.
Mr.Reid also bought {rom the Government the Newfound-
land dry dock and the telegraph line. Unless that gentle-
man conlinues to operate the railway for fifty years,
he will forfeit the million of dollars he has paid and
we suppose also the expense ne has been at for work-
ing and maintenance. Whether thé road would be a
source of revenue or a loss, in the hands of the Government,
at a future period, is not in question and cannot in fairness
influence the negotiation for a settiement of the differences.
It is quite clear that unless the virgin forest and the sleep-
ing minerals be utilized, Mr. Reid cannot make his proper-
ties pay, any more than a government could. It is admit-
ted that, as can well be conceived, it is necescary for him
to borrow money on these propertiss, for development, in
the absence of which no marked improvement in the con-
dition of the colony or of the properties can be expected.

He has managed to borrow in England money for t:]els
purpose, if the Government will consent to an mcorpof"‘t is
company taking over the property. The Governmen o
not bound to do this; it can only be asked as 2 fav o
What valid reasons there may be for refusal, ifany, "”ethe
not know. One thing is clear: it is highly desirable 1 be
interests of all that some honorable settlement Shouldt €
reached. Meanwhile such foolish arguments as that the
railway would be of no value to the Government at to
end of 0 years had better be dropped : they only serv® a
show that Mr. Reid's case is not well handled, When;he
person writing in its favor finds it necessary to aSSuf“e cer
Islanders are mostly fools, of which there is no e"‘dende'
Ontheother side equally inadmissible statements aré ma

ELEVEN MONTHS’ FIRE LOSSES.

‘ Searchlight,” London, writes to say that
not seen this month (December) any account in TH
ETARY T1MEs of the fire loss in the United States an¢
ada for November. We are pleased to be able to !
him that the figures for November, as well as the
previous months, are much smaller than for the rest© ou
year and smaller than for those months of two preware
years. But for all this, even if the December figures
moderate, the fire loss for 19oo will prove, we fear, tO re-
anywhere from $20,000,000 to $30,000,000 over the aggt
gate for 1899 or for 1898. The losses for eleven MO” -
are thus tabulated by the New York Journal of CO

he has
g Mo
d Ca
pfor®
two
f the

S the
merce; January to November inclusive, for each 0
years 1898, 1899 and 1900, as follows:
1898. 1899. 1900 00
January........ 89,472,500  $10.718,000 511'755’30.
February ...... 12,629,300 18,469,000 15-427'”.
March ......... 7.645,200 11,493,000 !3;349'0
April .......... 8.211,000 9,213,000 25'727'4
May...... ..... 11,072,200 9,091,900 1 5-739'
June ........... 9,206,900 6,714,850 21,2 I'w,
July ool 8,929,750 11,426,400 13'602'25.
August . ....... 7,793,500 9,703,700 10.290’3
September. . .... 14.203,650 12 778,800 9.11 500
October........ 7,539,400 12,046,250 g ;(:g-
1235, .857.6 2515
November.. . 10,235,000 11,857 5_0. -
Totals..... $106,938,400 $123,512,550 $151,941:55

—Probably the best retrospect of the now'Vam?:id
nineteenth century which has met our eye is that contal rc
in the supplement published by the Journal of Cor.nm_even
and the commercia] Bulletin of New York. In this1s g!

. . . f the
a brief, but at the same time comprehensive resumé 08 =,

. . . ies, 287"
world’s progress in population, commerce, 1ndusm‘"5”tric
> . c
culture, mining, transportation, steam, power, eleﬁ's de-
. . . . . 1
industries, banking, armies and navies &c. &c. T

velopment has taken place not only in industries bequ_e:t
to us by the 18th century, but in many others whict -
our grandfathers, were absolutely unthought of ; a8 : e
haps these are the very lines in which the progress ™ h
especially during the latter half of the 1gth centufy ex-
been the most astonishing. Whether this progress alsot
tends to things higher even than these may well be am?

of opinion. ‘

THE ROYAL BANK OF CANADA.

—_— of

With the first of the year, the title of the Royal l.?'ankwai
Cenada was assumed by the important institution W 1 mait”
ircorporated in Halifax in 1869, and for some thirty ¥ ears f the
tuined its headquarters in that city under the “afue
Merchants’ Bank of Halifax. The steps by which its s
in Montreal and the West was built up to its prese? al, ar¢
proportions, and the head office removed to Montreas,ty a3
familiar to our readers. For some weeks or months P pusily
may be imagined, the authorities of the bank have bee?

pusin®
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:‘;:a"“g for the change of name. The Royal Bank has issued

W series of notes of the usual denominations of $5, $10,

m“’nfs‘) e.md $100. Their colors are such that they cannot be

ut in"f'elted !)y phf)tography. The new notes, which. vall be

rther circulation this week, resembl.e a Fre.nch or Brazilian bill

toid ththan any bank’s paper yet issued in Canada. We are
at they are handsome notes.

BANK OF BRITISH COLUMBIA.

r———

A' §pecial general meeting of the proprietors of the Bank
Titish Columbia was held in London, Eng., on Thurs-
i:’Rliﬁh Dec‘ember, under the presidency of the c.hairma.n,
Open; obert Glllespie.. It was e'xplained b'y the‘ chalm.lan, in
Pcsedng the proceedings, th.at in ‘connectxon w1t}‘1 their pro-
om Scheme' of amalgamation with the Canadian Bank 9(
Orm";che this meeting was necessary in order that .certam
mig}: lties necessary uflder the Canadian Act t?f Parliament
Nemes be complied with. The secre‘tary, having read the
Prox; of tht.} shareholders present, said the total number of
. €8 received and available for voting represented shares to
erm(:l‘ltent of 22,297. The’ chairman and secretary were then
Ment y elected. The chairman proposed: “ That the agree-
ol Of: sale and purchase between the Bank of British
ang mbia and the Canadian Bank of Commerce for the .s?le
colul::;?hase of the whole of the assets of the Bank of Br1t1§h
gen 1a, now submitted to the shareholders at a special
eral Mmeeting called for the purpose be approved.” Mr. G.
tnang mith seconded  the tesolution. .The resolution was
,hare;:“’“ﬂy carried. Dr. Drysdale then proposed, and a
s se Ol_der s.econded, a hearty vote v:')f thanks to Mr. Ward for
ar hfvlces in so successfully carrying out the wishes of the
¢holders in Canada. The motion was agreed to.

NEW WESTMINSTER, B.C.

D

a :tntﬁpite_.o.f'some predictions of a doleful cha.lracter made
ose ofe posm'on and prospects of New Westmmster. at the
r‘sbof:d 1900, it appears from the letter of a special cor-
; eﬂ.t of the Vancouver “ Province” that business affairs
ve al: city are very fairly prosperous. For instance, there
it een of late several new industries established in that
e most important of these are an automatic can
o two shingle mills, a box factory, a condensed milk
of Sa?: ;“d a floating drydock, w}}ich is .the largest one north
h‘"e-be rancisco. ) All these new n?dustnes except one or two
isfie 4 w?::l operations, and the various managers are well sat-
ture, A what they have' d9ne anq are sanguine as to the
are tl{e mong the new b.ml.dmgs being erected or in prospect
hay andn;w postoffice bl.l'lld.lﬂg weéll under way, the new city
brick bl re hall now building, and the handsome two-story
ock shortly to be erected on the corner of Columbia
cKenzie streets. Besides these numerous other build-
. oflg be .erected during.the winter, including quite a num-
'd to welling houses, which are wanted very badly as it is
get a decent residential property to rent.
real ’:stc:teering report.is made with respect to the state of the
indicate market durm.g. 1900. Steady grov‘vth of th? country
¢ mer ;d by the Stal?lllty of real estate in the city. And
cen 0clzmts are fiomg well as a rule; at least there has
AmOng ?hy one assignment amongst the_m for two years.
ing to th € n'fos‘t important of the assured 1mprovemf:nts look-
N Ladne city's future, are the Dewdney—Westmmst:er and
Rreat b er-Westminster truflk roads: T!lese highways will be a
factor incmh to 'th’e farmers. in the districts rethed. Another
©Ontracy ft e c1t'ys future is the new Fraser river dredge, the
with drEdOF‘ which has already been let. It is expected that
Ne ging and proper lights at the entrance of the river,
estminster will be made a fresh water port for sea-
i isels.s\els_ Another scheme' which_i.s now assured, and
nin x:<ely to adfi to.the l?u51ness activity of the city is the
thrOUgf, g the main line of the Great Northern railway
& outh Westminster, and thence down to the mouth of

r ¢ \
Rul¢ tIVer from where a ferry is to be operated crossing the
© Vancouver island.

fact;)ry

u‘gs w
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AN IRON FURNACE AT COLLINGWOOD.

Among the industrial activities of the present day in Can-
ada iron takes a prominent place. Not to be behindhand in
el.couraging smelting works the town of Collingwood has
made a grant of 50 acres of land and some water lots to the
Cramp Ontario Steel Company, limited, authorized capital
$5,000,000, which has been incorporated in Ontario, and whose
directors are capitalists in Philadelphia and prominent Cana-
dians in Sault Ste. Marie, Collingwood, Barrie and Toronto.
Plans have been made for a blast furnace with a capacity of
200 tons, and it is said that work upon the buildings will be
begun early next spring. The discovery of the Michipicoton
iron deposits and other iron deposits elsewhere north of Lake
Superior, and the facilities which already exist for transport-
ing the ore have made such enterprises far more practicable on
the Georgian Bay than they were even one year ago. There
it besides, we understand, to be in running order in Colling-
wood this year an iron and steel ship-building plant, which is
one of the most important things that could be for Canadian
transport on the lakes. ..

The gentlemen connected with the Cramp Ontario Steel
Company have informed themselves as to the cost of making
iron and steel from Canadian ores at Collingwood, and have
procured the opinion of Mr. Walter Kennedy, of Pittsburg,
as an authority that “the works at Collingwood would be for
foreign trade on at least as good a footing as works located
at Pittsburg.” The concession received by this company and
the bounties paid by Ontario and the Dominion for pig
iron production certainly lead to the belief that the industry
should be a very profitable one. "Of the 50,000 shares of $100
each, 20,000 will be 7 per cent. cumulative preference stock
and 30,000 shares common stock. There is 5,000 shares of
preference stock offered to the public for subscription at par,
to which will be added, as a bonus, one share of common stock
to every four shares of preference stock allotted. Mr. J. A.
Meldrum, of Toronto, is the broker, and the National Trust
Company, of Toronto and Montreal, are trustees for the shares.

FINANCIAL MATTERS.

According to. a recently passed law in France, no Post-
office Savings Bank account may exceed a sum amounting to
about $300. In order to comply with this new regulation,
which came into force on the 1st inst., over $40,000,000 had te
be withdrawn on that date. This speaks worlds for French
thriftiness.

The Department of Finance, Ottawa, has just issued a
new $4 note which is regarded by the authorities as one of the
most artistic specimens of its class. The face of the note is
adorned with excellent portraits of their Excellencies, the
Earl and Countess of Minto, the Governor-General wearing
the uniform of a Brigadier-General of Volunteers, which rank
he held before coming to Canada. In the centre of the note
is depicted a scene on the Sault Ste. Marie Canal, a large
steamer being in the act of passing through the locks.

Official notice appears in the London Gazette of the
admission of the Dominion inscribed stocks to the list of
securities in which trust funds may be invested. The differ-
erce between the selling prices of a security admitted to the
trustees’ list and one shut out from the list is from two to
three points. Caleulating, however, at the moderate estimate
of a saving of 2 per cent. on the loan which Canada will have
to place in England in the next ten years the difference will
not be less than $2,500,000 to the Canadian treasury.

The liquidators of the Ville Marie bank have now paid to
depositors a dividend of 5 per cent, amounting to $65,000, and
they expect to pay another, also of 5 per cent, in February.
Scme delay has been caused in the liquidation by the action of
depositors seeking to have the principle of compensation
recognized by the courts, so that the indebtedness could be
paid off by certificates. About $530,000 has been paid off the
note circulation. The liquidation cannot be closed until
August, this year, two years after its commencement.

In the London Economist of 22nd ult,, we find the follow-
ing statement concerning Scotch banking profits:  The finan-
cial year of the Scotch banks does not coincide with the calen-
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dar, nor, in fact, with anything else, so that it is difficult to
focus the results at any particular period. Four of the banks,
hcwever, publish their accounts in November and December,
and from them some sort of comparison can be made of results
at different periods. They indicate that for the past three
years at least banking profits have been steadily progressive,
and two of the most important institutions have this year paid
an increased rate of dividend to their shareholders. How
profits compare for the three years is shown in the following
table:

——1809-1900.— —1898-9.— —1807-8.—
Net Net Net
Bank. Profit. Div. Profit. Div. Profit. Div.
£ £ £
Cem. of Scotland.247,568 20 236,843 18 220,882 18
Nat. of Scotland.249,416 18 240,657 18 243,551 18
N. of Scotland... 46,413 834 46,771 834 45804 8%
Royal of Scot...226.458 10 200,666 ¢ 190,123 8

The Economist is a very bold journal. Does it not remem-
ber, while making its satirical, not to say cynical remarks, the
Scottish motto: “Nemo me impune lacessit ?” The Scotch
banks do not have to depend on the calendar; we do not be-
lieve they care even for the Equator (and Sydney Smith once
pilloried a great man for speaking disrespectfully of the
Equator). But they pay good dividends all the same—‘which
nobody can deny.”

FINANCIAL LEGISLATION.

COMMUNICATED.

While there are scores of religions so-called and various
“ologies” and “osophies” it is evident to rational beings that
the truth must be the same no matter what any mani of any
color or persuasion thinks. The religion of the Boer denies
the sacrament to negroes; the Hindoo pitches the youngsters
to the crocodiles; the Boxer tortures and massacres all
“foreign devils” indiscriminately. Forms of religion less re-
volting to the moral sense are still diametrically opposed to one
another; the conscientious Jew closes his office on Saturday
and works on Sunday, but the Puritan neither works nor
smiles on Sunday; the pious monk walks upstairs on his hands
and knees, praying as he goes; but the average Christian does
not pretend to make any sacrifice; the Prohibitionist dies
rather than take a drink, but the good member of the Scotch
Kirk would not refuse a drink, if it were to save his life; the
sect known as Christian Scientists let people die for want of
proper medical care; and very religious people have to take
physic because they are too lazy to take exercise. There has
always been this diversity of religious observance, and also
coupled with it intolerance of opposing views. )

On matters purely mental and experimental, however,
there must be to the rational mind unity; the man who tries to
prove that any two sides of a triangle are together less than a
third side, holds himself up to ridicule, but propositions
equally absurb "(perhaps less self-evident), are foisted on the
public like the false prophets in religion, demagogues and
mountebanks use the credulity of the masses or appeal to the
selfishness of the classes for promulgating dangerous finan-
cial legislation.

In the reign of King William III. there was a scheme to
start a Land Bank; this was a loan company with a vengeance.
Everyone who had any land was to be entitled to get a loan
on it from this institution. The king himself subscribed
£5,000, on the understanding that on its organization he was
to get money to carry on the war in France. Only a few,
however, of the English capitalists were cajoled into takirg
stock in this undertaking, and although a charter was obtained
from Parliament, a few thousand pounds of the two millions
authorized was all that was subscribed.

A bill known as the Sherman Law. enacted in the inter-
ests of the silver miners of the West, was in operation for
seme years in the United States, and if it had not been re-
pealed after the panic of 1893 it would have bankrupted the
Government, and wrought widespread Tuin. This bill pro-
rided for the coinage of 4.500.000 ounces of silver per month
and although the Treasury never refused to redeem a silver

'

dollar with a gold dollar, it had the effect of flooding tl:
country with silver and driving gold and the natienal C:‘c
renicy from circulation; this was in effect bimetalism, ii.ﬂd 0
10 to 1 platform of Bryan was practically the same thing, of
make the Government give 1 ounce of gold for 16 ounces -
silver, even though 1 ounce of gold were worth to a watc .
maker or manufacturer 20 ounces of silver. The silver 0_f3t°r
haranguing in the Senate on the advantages of free silvers
and claiming that governments on the gold basis attache e
fictitious value to 'gold, presented a ludicrous spectacle, Wh'c
shiploads of gold were going to Europe every week, 3'"‘1 t g
gold reserve in the United States Treasury was fast dwmdlmt'
down to the vanishing point. If it be granted that the grean'
est good to the greatest number is the chief end of EOVET .
ment, on what ground does the Protectionist stand, who Wancc
to tax the many for the benefit of the few ? And what fol‘n-
is there in the argument that it has to be done in your cOunc
try because it is done in other countries. If the people of 'O'es
country can sell to the people of another country commf’dm ]
on which the sellers make a handsome profit; taking 18 ex
change goods which they can only do with great cost aﬂe
waste of labor, and with government assistance to boot, M2
an inferior article, are the people, as a whole, not benf?ﬁte “
For example, take the two greatest commercial nations ;t
the world, Great Britain and the United States. If it be ns
true that the imports and exports of these two countries m:at
in the long run pay for one another, let it be grantcd t d
the value of exports from the United States to the Umtz.
Kingdom is much greater than the imports for a long term c
years, then the continuous supply of commercial bills on t
market in the United States will be greater than the dema?
for bills to pay for foreign goods; then the rate for Stefl";(‘_
bills will go below the intrinsic value of the sovereign: baP o
ers in New York will buy commercial bills, send them t_
London, and have the gold shipped to New York. But 2'1 con
tinuous drain of gold from London will make a Strmg,eg.
money market in London, and rates of interest will 15¢
freights will also rise, as there will be slim cargoes CO“}"‘;‘I
from England, but England will go on buying Ame:rxcais
goods or any other kind of goods without morney, which
absurd. i
The deduction from the above is that a prohibitive tar
will ruin the foreign trade of a country, and a high tarxﬁ"’”
cripple it. It may be urged that a revenue has to be fafsect’
and duties had better be put on foreign goods than dxrea
taxation be levied. It is very easy for a man to think tha.t
system that puts money into his own pocket is a good thing

. . ive
for the community at large, but the danger to the protect

system is that selfish and sinister interests are very apt t0 geit
hold of the wheels of government and make the tariff to‘f:‘c
themselves, as a noted Canadian  statesman observed, te_
National Policy has dene so much for us we must do sO™"
thing for the National Policy.” It is a very curious but Comc
mon thing to see ingenious but simple men exult in t .
national greatness, but uphold systems that soomer OfF laté
will bind them in the shackles of domestic tyranny.
GrorGE KERR-

BOOKS AND PAPERS RECEIVED.
We have received from the publishers of The M?ntfe:l
Witness the first number of a new weekly 16-page ]our'ﬂg
called “World-Wide,” a reprint of articles from the ]eadl:c
periodicals of both hemispheres, somewhat in the style Of;he
Review of Reviews on a smaller and less expensive scale. ire
object of the new periodical is to gather up from the 1itera“ra
of the world that which is of more than local or epheme
interest. We wish the publishers all success. Com-
The first number we have received of the Journal of €0 s
merce of Victoria and Melbourne Prices Current (Weekly)‘n-
that for 20th November, received by Australian mail of M©

. ; an
day last, 3oth ult. It promises to be a welcome exchangefonial
is published at £1 per annum for foreign and tss. for €©
subscribers, eat

n

The Metallic Roofing Company of Canada send us atal

illustrated pamphlet, entitled “Interior Decoration in M'engto'
From the Government Printing Office at Washi

”
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<o . .
in"‘?* a Blue Book, entitled “Trusts and Trade Combinations
urope,” which is compiled from the Special Consular Re-

POrts of the United States, and issued by the Bureau of Foreign
Ommerce,

SOME HOLIDAY NOTES MADE IN WASHINGTON.

—

th The manners, and what one might call the mannerisms of

¢ Colored people thus far south scemed to us plainly marked

Y the distincer: . S . )
¢ distinctive quality of Virginia negroes or mulattoes : bringing this coal a matter of 250 miles, how they fed and

'Z“:r than by that of the Carolinas or the States further
more and We‘st. ifhere was more”reﬁneme.nt about them,
copyinge"el‘al intelligent .cwxhty, as if a survival or rather a
emedg of old-world habits frgm across thg sea. And they
seen g S0 well behaved. But it becamg evident .that we had
in orm € bett.er element 'only ; for there is a certain class, our
iver ant said, v»fho mainly frequent the ncxghborhoc?d. of the
Po ic; who are vicious and t.ructflent to a degree, giving the
what ¢ thCaF trou!ale by their violence. Perhaps t.hese were
istin € Lime Kiin Club man ca11§ the “razzef' fnggers," as
reCmtg‘“Sh.ed from those who had either got religion at some
Period or had been always naturally honest.

N conversation we sometimes heard the colored people
Colo:r?("h expressiqns as persons of color” or “ladies of
Phrage ‘Zhen speaking of t'hexr confreres. They onxld use the
2 my] a yellow man,” with no Ijeference to a Chinee but to
eup eat_to or a quadroon. And it was a very neat smjt c?f
c&tingmlsm to heazr them speak of “a dark chimney,” when indi-

ne ve: black chxmney,. and of “a dark man” wl.)en they meant
app iedy black. We did not test .the expressxf)n “black,” as
hy in ttl? dress. One servant, tel].mg us of an important per-
e government, characterized him as “a large man,

en ’ olni‘ssuz}:\dye, right 1arge,” me'fming that he was a promin-
“Quite . a hotel v,\’ra'lter said that Mr. So-and-so'w‘%s
very ( wealth).r person, xn§tead of, as anotl.ler phrased it “a
attel_I"'?nouncmg very w1tho'ut the r), n.ch. man” ) As a
only c0° fact the man in question was not distinctly nc}} but
pen erl:nfortably off; still the walte? meant by wealth the inde-
2Dping le‘ and modest (?omfort which ;_)erhaps confer 'gre‘a‘ter
the me 58 than much riches. Unconscxgusly he had imbibed
Saxop a““mg Of, wealth. as wellness, dernfed from the At}glo-
earte’d ~ weal, ~ meaning “well.” To ll.lustrate t.he light-
e a st improvidence of the race a Washington resident told

Ory, as under:

Jim,os:f c.iay a merchant overheard his colored porte}', named
Versatioutmg a colored chum who p?.ssed. They .got into con-
is indon, first through the open window, but Jim finally left
, or work, went out upon the sidewalk, and {or haff an
talkéd ifthe watch of the .merchant (who saw the m‘terwew),
i5 wa church and social matters, laughing at intervals.
chant casil by no means the first of such offenses, so the mer-

. Lalled Jim inside and said:
b“sy J.“Tl, do you understand that this establishment is pretty

> Just now ?”

« Well, yes sah, I reckon we’se right busy.”
nd yet you go and gossip for half an hour with a crony

of v )

you UTS, in the middle of the day. This won't do; I have told
‘30 before. It is not business.”

hour\th! for the lan’s sake, Mr. D., you don’ say half an

Minj¢ » alf an hour! Oh, sho’ly now; hit didn’t seem but a
{}llt:t ;“eceived his conmge with the same half-la}lghiﬂg man-
°“Seholde would have réceived more welcome things. A§ ti}e
his pro or hotel servant and waxt.er the colored man is in
the likeper sphere, and. as wagon drl}'ers‘ small pedd?ers and
ecalleg :13ny Sl“ the bill. It was delightful to the Wl‘ltet:, and
rough 1me§ befct’ de wah” (when the under‘gr{)u'nd ran]rc?ad
*Scapeq Ohio dellve.red . Kentucky and \’1rg1n{a darkies,
m erst‘:lavcs, at points in Southwe.stefrn Ontario, notably
f'(‘nt of urg). to find some“‘Old Tml.ers " along the rivgr
gre the city, who had still the genuine flavor of the field.
Up of these were unloading coal from a canal-boat near
ount Vernon steamer landing—the one who swung the
and warned the others having the regular camp-meeting
In his vojce—when a Canadian approached the oldest
ands ho had finished his stint and sat on the whar{ with his
folded on his knee.

Ner

crane
Whine
man, w

“ How are you, Uncle ?”

““ Not so po’ly, sah, thank the Lawd. But I'd like power-
ful well fur to git a smoke, here this minute. I would for a
fact.”

“Well, here’s a cigar for you.”

“Ho ! ho ! look heah, Josh, what I dun got from thish yer
genlum. What I tell you ’bout bein’ lucky ? Dog my cat ef
taint a real dandy ”—it was a Pittsburg stogy, I am ashamed
to say.—“Say, boss, you'se right frien’ly, yes indeedy. I take
you pow’ful kind and thanky.” Then he told me about

slept and fared on board, what family he had, and similar

“Short and simple annals of the poor.”

Here is a Tennessee version of a business announcement,
which exhibits much of the joyousness of the darkey, mingled
with a little Scripture. The production, I am told, is a gen-
uine one:

Tue Bic TiMme Have CoME.

It have been said that the Negros are com-

ing. But we are here. The Centrial Boading

House will open her doors SATERDAY, on the

left-hand side of deppo at 9 a.m. Boys, what a

big Time !
Barbacure — Lemon-ade — chicken — Fish — potaters — Mo-
lassers — tobaco — ice-cream — snuff — Poak-chop — sardines
—flowyer — chewing-gum — Suger — green pease — sody—
Beef rost meal—oyster soap—fancy candy—brown candy—
meat soap.

Whosoever will, let him come and enjoy yoself

Freery. The Big Time have come, right sow.

Johnson & Dugless, Dyersburg, Tenessee,

U.S.A. You BeT

FOR GROCERS AND PROVISION- DEALERS.
Grocery clerks in St. John are agitating for an early closing
rule.

The Canadian Packers’ Association will hold their first
annual banquet on Thursday evening, January 1oth, at the
Walker House, Toronto.

_ The twenty-fourth annual convention of the Eastern On-
tario Dairymen’s Association will be held at Smith’s Falls on
the oth, 1oth and 11th inst.

The National Convention of Retail Grocers is to be held at
Detroit, Mich., on Monday, Tuesday and Wednesday, the 21st,
22nd and 23rd January. A row is in prospect, because of an
attack made upon Treasurer Floyd by Secretary Godfrey in his
paper, the Ohio Merchant.

It is worth noting that the largest number of eggs ex-
perted from Canada by any one firm during the past seasonm
amounted to something like a million dozen, which were
shipped by Messrs. D. Gunn Bros. & Co., of Toronto. From
Montreal alone they shipped 27,286 cases.

A quarter’s worth of difference in money value between
gcod and poor canned goods, sometimes means a couple of dol-
lars’ worth of difference in the satisfaction of the consumer,
says the Merchants’ Review. Cheap canned goods are an
expensive luxury for the grocer.

Retail clerks in New York city shops are agitating for
shorter hours, and their bosses seem to be backing them up.
Numerous transparencies bearing the inscription, “Buy your
gcods before 6 p.m.,” have been placed on the street sign posts
on Eighth avenue from Thirty-fourth street north as far as fifty-
ninth street.

The Ontario Government is coming in for some criticism
on its proposal to subsidize an abattoir in Toronto, on the
ground that the live stock of that province is not of sufficiently
high grade to compete with American cattle. But surely if
this be true, no better plan for encouraging the breeding of a
better class of animals in Ontario could be hit upon than this
very suggestion of establishing a stable market for the best
qualities.

As a result of a paper read by Secretary Wolverton before
the recent convention of Ontario fruit growers in Brantford,
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upon the subject of fruit packages, the following sizes were
adopted as the standard: Apples—Barrel, staves 28% inches
leng, head 1714 inches; circumference at bilge, 64 inches; box.
22 x 10} inches, inside measurement, 1-3 inch sides and 34-inch
ends. Pears and Peaches—Box, 18 x 11 x 514 inches, with 14-
inch sides and 34-inch ends.  Grapes—Crate, 16 x 16 x 4%
inches, with 12 inch ends and %-inch slats, and containing four
veneer baskets. The barrel adopted holds 96.51 imperial quarts,
while the old one contains 103.

IN THE DRY GOODS STORES.

As the result of an attempt begun iast year by Clayton &
Sous. wholesale clothiers in Halifax, to inaugurate a profit-
sharing scheme among such employees as had been with the
firm two years or more, it is stated that the hands were last
week paid over $2,400 as their proportion of the profits. This
is the sort of thing one likes to chronicle. Tt shows that the
proprietors are willing to give their men substantial induce-
ments to stick heartily to their work. And it shows also, prob-
atly, that hands so rewardad are likely to stay with the firm
years instead of months.

The Dry Goods Economist remarks that there has been
scme hesitation among dress goods buyers regarding the
position that gold effects are to occupy for ornamentation
wken the spring season opens, but the indications are that gold
effects are to hold their present popularity. Buyers from the
largest dress goods departments express the utmost con-
fidence in the selling qualities of dress goods in which goid
effects supply the embellishment.

The Zurich market is unchanged, and with only a few
bryers present transactions are small. Some manufacturers
cemplain and appear ready to accept orders under any cir-
cumstances; others decline to accept orders unless for late
spring delivery. ) )

. The ease with which many woolen firms in the States
allow clothiers to cancel contracts has prompted a poetaster
to produce the following, which is recommended as a motto
to be placed on their invoices: .

“You sell what you can sell,
What you can’t sell, you can-cel.”

Latest reports from Nottingham stated that fine lace yarns
in the upper counts are in steady request and firm in value.
Ordinary lace yarns are languid, and the lower counts suitable
for curtains and hosiery, though moving in good quantities,
are not in full average request. Prices are somewhat irregular,
but there is no speculative business at present.

From Belfast comes word that in the linen market prices
are being firmly maintained. Business, so far as line yarns
are concerned, has been dull, but enquiries and orders for

tows have been fairly plentiful. Spinners of these are devoid”

of stocks, and are, in most cases, booked ahead for some little
time. There has been a slight improvement in demand in the
brown cloth market, and rates keep very firm. Powerloom
linens for bleaching have sold a little more freely. Cloth for
dyeing and hoilands’ is in improving demand at hardening
rates.

INSURANCE MATTERS.

It is now definitely stated that an act is to be applied for
at the next session of the Dominion Parliament for the incor-
poration of a “Canadian Lloyd’s” for the purpose of carrying
on an ocean and inland marine insurance business, with the
right to maintain and navigate ice-breaking and wreck-reliev-
ing steamers on the St. Lawrence. The company is to be cap-
italized at $5,000,000, and is said to be backed by Mr. Clergue,
of Sault Ste. Marie fame.

Promptly at the New Year the Standard Life Insurance
Cempany issues its diary calendar. The front sheet is an
admirable picture of Her Majesty the Queen. The little pocket
memorandum books of the Standard are as neat and as wel-
come as ever.

-
We learn with interest that the Imperial Life Assurance
Company have secured the services of Mr. R. K. Barker. as

inspector. One of the most popular men in militafy. a.“d
sporting circles of Toronto Mr. Barker has long been;
his fame as well as his experience has widened since a3 on
tain of “C” company, Royal Canadian Infantry, he v{{er
dcserved encomiums in the South African war, Captain Bar t0
is renowned as a hard and cheerful worker at anythiPg

which he gives his mind. His experience as a lawyer may is
of value to him in his present engagement. Certainly i;ethe
likely not only to look shrewdly after existing interests ©

Imperial Life, but to attract business to it.

In taking down, yesterday morning, the North British and
Mercantile calendar, which for the last twelve months e
hing in our office, with the object of replacing it with 3 ‘;es’
one, it was pleasing to observe the increase in the ﬁgt;,ich
of total assets Compared with last year's figures, W 324
were $72,560,330, the total assets are now $72’8°7,t
an increase of $247,000 in twelve months. We also note
the amount invested in Canada by this old and strong a
irsurance company is $7,607,000, or about a million more t
last year.

—The contribution at the port of Toronto to the Ct:s.
toms revenue of Canada for the year 1900 was a very CO';:‘_S_
erable one, approaching five and a half millions of dol in
The total duty collected at this city shows a large increaseé o
the volume of trade over the previous year. The returns ;
the month of December were $367,584, as compared wo
$403,749 for the corresponding month of 18gg, a decrease 5
$36,165. But the total receipts for the year were $5:4?6’i%e
and for 1899 they were $5,081,228, showing an increase 17
year’s importations. .

- e
—We are told that one of the directors of the Band

d’Hochelaga, Mr, Charles Chaput, has been Compelletde o
ill-health to resign that position. Mr. Alphonse Turcott®
Montreal, has been elected to fill the vacancy.

export of

to 270"
d to #7%

—During the season of navigation of 1guo the
lumber (deals) from St. Lawrence ports, amounte A
032,343 feet, board measure. So says The Montreal Gaz¢
pamphlet about Montreal and the St. Lawrence.

TORONTO STOCK TRANSACTIONS.

— e
Cousidering that the past week has been a holiday season-n::r
amount of business transacted has been fair. Of C. P. R. and Dong
ion bank stocks, especially, quite a number of shares ‘have Chauko
hands. The following is an enumeration of theltransactions : Baerceu
Toronto, 4 at 238 ; Ontario, 4 at 124: Imperial, 38 at 217; Commitish
63 at 1454-7} ; Dominion, 764 at 2318} ; Standard, 4 at 224 3‘2 - at
American, 65 at 99-100 ; 'lmperia.l Life, 50 at 145 ; Canada Life, 915
500-525; Western Assce., 50 at 113 ; Consumer’s Gas, 255 atp R
Montreal Gas, 100 at 2163-: Can. N. W. Land, 10 at 484; C-2 o0 5t
4,297 at 92§-3; Tor. Electric Light, 17 at 1313-2}; Com. Cable, ont0
166 69 Can. Gen. Electric, 426 at 186-8; R. & O. 25 at 108 Toso
Ry.. 100 at 1098-10% ; Twin City, 1,000 at 693703 ; Cycle, 95 at ames
Republic, 2,500 at 62-3; Crow's Nest, 462 at 224234 ; Cavtef-cf7 .
78 at 1043-105; C. P. & W. C., 290 at 107-8; Imperial Loaﬂ'm'*‘ )
Dunlop, 27 at 100}-4 ; Payne, 500 at 67 ; & War Eagle, 2,150 at I

CLEARING HOUSE FIGURES.

The following are the figures of Canadian c'earing hou
week ended with Thursday, January 8rd, 1900, compared wit
of the previous week :

CLEARINGS. Jan. 3, 1901. Deo. 27, l’;:'
Montreal.....ooovnvennneneen.. $14,454,113 412,60L.7 7
TOrODO ..evvevenensesesesn.n 11,633,741 9-‘40'039
WiNDIDER - vevevrnenrnrnnnee 2,530,206 1,93"860
Halifax ...oeeveeernenennnee.. 1,660,667 1-428'425
Hamilton ........co.coeeene.. 891695 762,9 g
St.Johm veuieeneniennanens. 661,975 633'734
Vancouver ...oeeveseserncncens 659,292 g;g':ﬂ
ViCtoria voveiiineniinieennnnns 479,695 ___’_3_7,5.7

832971884  WITINCL

Aggregate balances, this week, $4,769,356 : last week, $3.7




THE MONETARY

\\

TIMES

867

SHIPPING OF THE UNITED
STATES.

mi{gi report of the United States Com-
lain f“e" of Navigation, Mr. Chamber-
cén;idor the year ended 3oth June last,
p"O'speers the past fiscal year the most
shipp; Tous period known to American
o m‘:g for some years. Returns for
re frent fiscal year promise an even
time Satisfactory record. For the first
ed toimce the Civil War, the document-
5,000 Nage of the United States exceeds
’°°°_8ross tons. At the close of
nn; this year, American documented
5,164 gge comprised 23,333 vessels of
000 t’039 gross tons, an increase of 300,-
The mnS Over the previous fiscal year.
5,539 8:“Umum tonnage of the States was
then’l 3 tons in 1861; her sl}lppl’ng was
Near| arger than Great _ Britain’s _and
Briti:h e}:{ual_led the British Empire’s.
Rross ts IPping now amounts to 14,261,000
Wholly ons.  American vessels are almost
whic, confined to the coasting trade.
o me employed last year 4,338,145 tons,
Many +¢ than the total tonnage of Ger-
Y and France.

?l’adzlt:d States tonnage in the foreign
it carrief:il‘]mnts to only 816,795 tons, and
orts ast year only 9% of American
A"leric 3“d_lmp0rts. .A century ago
trade :n shipping reglstereq for forexgn
Tage peis 660,021 tons, while this ton-
amOllntow in the thirteen vriginal St_atcs
°°mpetii' to 482,007 tons. For serious
o 1on with foreign nations in the
Carrying trade that nation is prac-
e"eStrl_cted to ninety-seven register-
amships, over 1,000 tons, aggre-
260,325 tons. Single foreign
P corporations own greater ton-
.steal:nsh'lapan has eighty-three ocean
in Ips of over 2,000 tons, aggregat-
shipg tl;°°0 tons. Besides these steam-
"‘qllare_r? Americans have 125 registered
fach f, 1gged sail vessels over 1,000 tons
halg ofr the deep-sea trade. More than
ang €se are over twenty years old.
Places such vessels disappear their
on, are not supplied by new construc-

.tan
tICally
S
gtating
8 (N .
ng Mshj

tj

.
OILER EXPLOSIONS IN ENG-
LAND.,

of rhee ei)’g}[teenth report on the working
een i oiler Explosions Acts has just
Tune, Isued for the year ending 3oth
Qirieg - F'lfty-nine preliminary en-
haye b and thirteen formal investigations
the 1, teen held during this time, and in
ten €r case, the owners were blamed
Monthg Occasions. During the twelve
anq . fwenty-four persons were killed,
Dlosioglxty'ﬁve inj‘ured. by boiler ex-
°°Dtions]1 he period includes one ex-
havin ally serious case, seven persons
exgn be?ﬂ killed, and ten injured by
18, osion at Sheffield, in November,
injureg de average numbers killed and
are uring the last eighteen years
of life'z,f and 61.5, respectively. The loss
Dareg f°" I 1000, therefore, com-
t, o avorably with preceding years,
pe,;(m“ the other hand, the number of
the oS Injured exceeds the average for
Same perjod.

———

INCREASE IN THE COST OF
BUILDINGS.

1 . ;

IOW?na circular to policy-holders, the fol-
Ance ® notification is made by the Alli-
is gt Ssurance Company, of England: Tt
of bm;g?ted that the increase in the cost
the |, '€ materials and labor during
Der cest ten years has averaged from 15
320 Ot. in some districts to as much
X pr ger cent, in other districts, and it

Obable that many buildings are

. prcximate because in some cases all evi-

7
greatly under-insured at the present time.
It is, therefore, important that all poli-
cies covering buildings be carefully ex-
amined by the insured to see whether,
having regard to the fact above referred
to. the property is adequately insured.
There is reason to believe that in the
case of many old insurances, additions
have been made to existing buildings
without corresponding changes having
been effected in the policies themselves.
and particular attention is drawn to the
matter, in order that, in case of fire.
there may be no disappointment on ac-
count of incomplete or insufficient in-
surance. It is also suggested that poii-
cies on stock or on furniture should be
looked into, to see that the policies re-
present position and the value of the
property. .

ELECTRICAL FIRE LOSSES IN
THE UNITED STATES. |

The last quarterly fire report of the}
Ficctrical Bureau of the National Board|
reports a three months’ electrical fire|
loss of $510,700, the figures being ap-

dences of the origin of the fire is de-
stroyed, while many fires of electrical
origin are probably unreported. The
report says:

Numerous reports of burn-outs of fire
alarm boxes and telephones continue to |
emphasize the necessity of placing wires
underground. Protection devices, how-
ever efficient, cannot be considered equi-
valent to removal of source of trouble,
by burying all wires in subways and
underground conduits. Four wires in-
volving losses aggregating $51,200, are
reported as caused by lightning dis-
charges entering buildings over aerial
wires, a further evidence of the advis-
ability of burying circuits in the earth.

Reports of fires and deaths from de-:
fective transformers continue to bel
received. Four deaths and a large num-|
ber of injuries to persons working about:
electric wires and apparatus, indicate that:
the trend towards the general use of|
high tension systems is not without its
consequences.

The police department for a large city
reports a case of attempted incendiarism,
with electricity as its agent. Electric
wires were found embedded in cotton
batting, liberally saturated with inflam-
mable oil, and connected to a mechan-
ism capable of producing an arc where
wires were embedded in the cotton.

The following particulars of two elec-
trical fires are of more than usual inter-
est:

During a severe thunderstorm, the
occupant of a costly residence detected
an odor of smoke, and descending to
the dining-room, found flames issuing
from a side bracket. He grasped a rug
frcm the floor and attempted to smother
the flames. Not succeeding, he assumed
that the fire was electrical, and, as the
service switch for the entire equipment
was placed in the stable, he hurried out
to the same and opened the circuit.
While at the stable he remembered that
the rug with which he had attempted to
smother the flame had cost him $s500.
When he re-entered the house he found
the bracket on the floor, and gas flames
pouring from the opening, whereupon he
picked up another rug, costing $300, and
smothered out the gas flame. Loss, $800
in rugs and two mahogany panels. On
inspection, the fixture showed the fixture
wires fused together and a hole burned
in the brass gas tubing. The gas having
ignited inside, the canopy could not,
of course, be smothered by the first at-
tempt.
that the presence of lightning raised the
voltage on the house circuit, breaking
down the insulation on the fixture wires,

The only explanation offered is gl’

the Edison current following the arc,

burning hole in pipe and igniting the
escaping gas. ‘

Fire occurred in motor room of organ
loft in a large church. The organ motor
was connected to grounded circuit of
street railway system in violation of the
Nation Electrical Code.  Fortunately
the electricians making the installation
were advised of the hazard involved in
this practice, and constructed a small
brick room in which were placed the
motor, the meter, and the fuse block; the
service switch and main fuse at service
entrance were also enclosed in asbestos-
lined box. The use of a grounded cir-
cuit inside buildings affording an easy
path for lightning discharges, lightning
entered the church over the feed wires
during a thunderstorm, destroying the
frses and the meter. The precautions
taken in enclosing all the electrical ap-
paratus in a brick room probably saved
the church from destruction.—Investi-
gator.

THE TARRANT FIRE IN NEW
YORK.

The Tarrant fire and explosion losses
have not been settled yet, but it has been
discovered that there is nothing whatever
in the New York Standard policies re-
quiring the assured to conform to any
city ordinance or municipal regulation
about combustibles or anything else. A
contrary opinion has been held for some
time even by adjusters, but they failed to
read the policies. The demand that the
Tarrant Company should have permis-
sion to store combustibles in the build-
ing is'something whieh concerns them-
selves and the local police alone—the
underwriters are not interested. Nor is
there any prohibition in the Tarrant
building or stock forms. The real nub
of the threatened controversy is in the
neighborhood where damage was caused
solely by explosion, and upon this there
are as many varying opinions‘as on the
day of the explosion. In the interim it
is learned that several companies have
settled nearly all their small losses up-
on adjacent blocks, whether caused by
explosion or fire or both. These settle-
ments have been made “without preju-
dice” to the rights of the companies to a
valid defence upon the facts, but when ¢
the cases (if any are litigated), reach a
jury, the settlements will form a danger-
ous precedent and be taken as evidence
that the companies believed they were
liable. If otherwise, the canny juryman
will say, “Why did they pay?” If the
canny juror fails to ask himself the ques-
tion, some shrewd lawyer for the claim-

ant will be sure to jog his memory.—
Argus.
STOCKS IN MONTREAL.
MONTREAL, Jan. 2nd, 1901
Closing ©
Prices g §
s S i (g%
Srocxg. 5 £ 4 g ] 3
2 5|2135 |8
3|88 |% |<
Montreal .........|
Ontario
Molsons
Toronto

Union _.......
Hochelags .
Nationale .....
M. Telegraph...
R. & O. Nav. ...
Street Ry. ..
do N, Stock
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THE STORAGE OF DANGEROUS
DRUGS.

Although there is little more to say
directly as to the dreadful Tarrant ex-
plosion, in New York, whereon we gave
in our last some current American in-
surance opinion, there is much to say
on the laxity wherewith, it would appear,
highly inflammable and explosive sub-
stances are being stored amongst us in
large quantities. Our contemporary, the
Chemist and Druggist, deals with this
subject, and cites some dicta from the
American Druggist, who dilates on the
manner in  which explosive chemicals
are stored up in buildings where prob-
ably their presence is quite unknown.
Qur transatlantic contemporary, the
Boston Standard, has also some  very
pertinent observations on the question in-
volved, and dwells on the fact that chlor-
ate of potash is most recklessly stored
in warehouses. It would appear that
since the Tarrant explosion, the Boston
underwriters, at all events, have been
very properly roused to instant action.
The result was that in one flagrant case
they actually discovered a leading Boston
drug firm had no less than 6 tons of chlor-
ate of potash on the premises. That was
decidedly a very grave matter. The char-
acter of chlorate of potash is pretty well
known as a terrible explosive. A form
of it was once tried for blasting pur-
'poses, but this, which was called, we be-
lieve, white gunpowder, was found to be
fraught with such excessive peril to those
handling it that its use was abandoned.
Ordinary gunpowder is but a trifle to
this appalling force when once set in
motion, and it is to be hoped that
nothing of the kind can be found in this
country stored up to such a terrible ex-
tent. But that is, unfortunately, exactly
the matter on which we have our doubts,

The truth is, as our American con-
temporary remarks, it too often happens
that manufacturers conveniently forget
the exact amount of the risk that they
run.—Insurance Spectator.

INSURANCE IN GREAT BRITAIN.

The following letter, respecting a well-|

known figure in underwriting circles in
London, is from the New York Chron-
icle. It is dated London, 14th December.
I am fresh 'from an interview with Col.

. M. Hazier.
He is Lioyds. As secretary of the fam-
ous body of underwriters, he occupies a
position upon which he reflects great
credit just as the position reflects credit
upon him.  Only fifty-eight years old,
he looks over sixty, considerably. A
white-haired old gentleman, just the kind
a woman would call “such a dear.” Has
a gift of dry humor and an encvclo-
paedic knowledge of Lloyds. Was in the
Royal Artillery and the Guards. What
did he talk to me about? Well, just
Lloyds, etheric signalling, and the evils
of a state monopoly of telegraphs. For,
look you, the colonel is not a man of
one idea. Lloyds is his business, but
etheric signalling (apparently a rival of
what Marconi is popularizing),’ is his
hobby. Private competition in the tele-
grahic service is a principle. Lloyds!
He was full of it. He ran away from
my notes and I had to trust to memory.
Such jokes, too. Not bad that one

You. know Col. Hazjer. ,

about the lady who wrote to “Lloyds”
(the letter was, of course, handed to
Hazier), asking to be quoted terms for
insurance against twins. But funnier
still was that cable saying that the
twelve apostles had gone down in hell’s
mouth. That was a fact, too. “The
Twelve Apostles” from Bristol had sunk
in an obscure Irish bay known as “Hell’s
Mouth.”

His opinion of Napoleon, too, was ex-
cellent. He would give “Boney” a bust
in every chamber of commerce in the
Empire. By making a battlefield of the
whole of Europe, he drove all commerce
into the hands of England, and so estab-
lished that commercial supremacy of
which we are so vain. How well Lloyds
came through the Napoleonic wars, too!
Contracts were kept with inviolable
honesty. One underwriter, who had
taken through the whole time 2 matter
of $40,000,000 in insurances left off only
fc.0~> in debt—and that was through
misfortune.

On gambling underwriting, Col. Hazier
was discreetly ignorant. He had “heard”
of overdue, fire and other insurance
undertaken by members of Lloyds, and
even of race-meetings being insured
against being spoiled by fog. He smiled.
He had only heard these things whisper-
ed, he said. I might have said that I had
seen visible evidences of these things,
but T held my peace. It would ill-become
me to argue with men of such experi-
ence. Frauds on Lloyds were volumes
in themselves. Going back to 1802, there
was the “Adventure” deliberately cast
away by her captain. The little scheme
fell through and justice being summary
in those days, the captain was hanged.
In times of war false captures were fre-
quent. Ships and their cargoes were pur-
posely run into the enemy’s way, after
1 being insured. What price the “Are-
i thusa” in more modern times? This ship
| never existed at all, yet she was insured
' for imaginary voyages until a line came
I'for her to be opportunely “missing.”
| But the frauds were discovered in time.

UNITED STATES GRAIN.

According to the report of the United
States Department of Agriculture, the
. wheat crop of that country for the year
1000 was 522,220,505 bushels, the area

harvested being 42,495,385 acres, the
average yield per acre thus being 12.29
bushels. The newly-seeded area of
winter wheat is estimated a¢ 30,282,564
acres. The average condition of the
growing crop on December Ist  was
97.1 per cent. of the normal. The pro-

duction of corn in 1900 was about 2,105,-
102,516 bushels; oats, 809,125,089 bushels;
barley, 58925833 bushels; “rye, 23095,
927 bushels; buckwheat, 9.566,066 bushels:
potatoes, 210,026,897 bushels, and hay,
50,110,006 tons.

The Indian corn crop of 1900 was one
of the four largest ever gathered, while
the oat crop has only once been exceed-
ed. On the other hand, the barley and
rye crops were the smallest, with one ex-
ception in each case, since 1887: the
buckwheat crop was the smallest since
1883; and the hay crop was the smallest,
with one exception, since 1888

London and Lancashire Life

Head Office for Canada—Company’s

Bldg., 164 St. James St., Montreal

CHAIRMAN CANADIAN BOARD :

THE RIGHT HONORABLE LORD*STRATHCONA & MOUNT

B. HAL BROWN, General Manager.
Inspector Ontarlo—A,

ROYAL

J. L. KERR, Agst. Manager,

STEVENS BROWN, GALT
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A ASSURANCE CO-
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Commercial.

MONTREAL MARKETS.

Montreal, January 2nd, 1goI.

Asngs.—The New Year opens on a
very dull market, there being no ship-
ping demand. As, however, receipts
are extremely light, values are fairly
maintained, and $5.10, or possibly a little
more, could be realized for pots of first
quality and good tares; seconds about
$4.70. Of pearls it is reported there is
not a barrel in stock here.

CEMENTS AND FIREBRICKS.—Cements
are not in request at the moment; for
firebricks there is some limited enquiry.
We quote: Belgian cement, $2 to $2.20;
English, $2.40 to $2.50; German, $2.5%
to $2.65: firebricks, $18 to $26 per
thousand.

Dxry Goops.—Another very quiet week
has to be noted in wholesale circles, but
travellers are again getting on the move
with fully-revised samples, and deliveries
of spring orders will soon be in order.
December payments are reported to have
been excellent. The fashion is turning
back to plain cashmeres, serges, etc., and
there is noticeable tendency to advance
in these goods. In other lines nothing
new is reported.

Furs.—Offerings of new-caught pelts
continue, it is said, on the light side.
'We quote: Mink, dark, $1.25 to
$2.25; ditto, pale, 75c. to $1.50; marten,
large, $3 to $3.50; ditto, small, $2.50 to
$3; fisher, $4.50 to $6.50; pale, ditto, $4
to $5.50; lynx, $1.50 to $3.50; otter, dark,
$10 to $14; pale, ditto, $5 to $7; red fox,
large, $2.25; medium, $2; small, $1.50:
cross fox, $5 to $9; skunk, 20c., 4oc., 50c..
and 7s5¢.; coon, 20c.,, 30¢., 40C., 50c., and
75¢c.; large fall rats, 8 to 1oc.; medium,
5 to 7c.; kits, 2 to sc.

Groceries.—Granulated sugars were
put down 10c. a cental to-day by both
refineries, making the factory figure for
standard granulated now $4.75. Yellows
are allowed to remain at the old figure,
namely, $4.05 to $4.65, although it is said
some fair lots of American yellows have
been brought in lately. The St. Lawrence
refinery has been shut down since the
24th ult., but will resume boiling on the
sth inst. The New York market is also
reported lower to-day. Molasses is steady
at 40 to 41c., with the usual advance for
barrels and half-barrels. The movement
in teas is light, importers reporting no
sales of any moment at present, but
values of Japans are very firm, and some
hclders are quoting a cent advance. As
anticipated in these columns several
weeks ago, Valencia raisins show some
easing off, fine off-stalk being now
quoted at 7Y% to 73c., in an ordinary
way, as against 8%%c. during the fall, and
probably a car lot could be done from
a quarter to half a cent lower. Sultanas
arc also easier at about a cent decline.
Currants are reported very dull. Cali-
fornia prunes are rather firmer, especi-
ally for the smaller sizes.

Hipes.—Tanners are said to be show-
ing a little more disposition to buy, but
business still rules on the quiet side.

|

|

|
]
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TORONTO PRICES CURRENT.
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® c. || Fine to choloe | 0 022 033 Brass. - e .. 0 00 0 93 | |RASPBERRIES... “ : gg 1 5
: -’1:8 Pale .........cveeerenn:| 003 0 g:rpe:ivgre . vl 00)0 gg “ 000 :45
: W.1,gal...| 025 040 vanized .... 3455 ¢
32 |["Row Getcamy 5ot 028 9 40 Coll ohain § i 130000 v 0%
H : ereecvnenes | O 00 ar i 10
38 mf:ﬁ-.%'::’i’l impe | 0 Ot o 984|| Lromplpe,  iifn 10 50 ¢ % TR 2
00 Japan, ¢ e 1006 0064|| Sorews, flat head ........| “ggx 000 “ 1% g”
5% Genuine Hd. Carolina...| 0 09 0 10 “ t'n head .. -l 95 000 oG “ - %
Seices: Allspice ..[ 038 030 Boller tubes, 2 in. .........[ 0 15 0 00 8 . 2% 0
GRraIn : 020 030 R 0174 0 00 CHERRIES—Pitted Red “ 233 00
Winter Wheat, ., {064 0685 022 08 : Cost 018 0 14 " “ Black «w B Ug
Spring Wheat, .. ue66 067 085 098 ||STERL: l():lan oad ) 9 }q ou « “  White - 195
JIIL ard, No. 1 094 095 0% 030/ Black nmonl . . H 0 00 | [STRAWBERR'ES ..................... . o &
t No. 9. 091 092 050 110 Bol'get p!.a(e.g l;.l.. 81C ' Canned ‘Vegetables. 82 090
. No, No- 03 085 ik 09 o . & :‘ﬁ:;l'l‘l" g %g 0 00 | |[BRANS—2's, een ceneens 8"* ¢ 15
Barley No. 1 ., 042 043 Pepper, 3 d| 0 174 018 000 | |Cornegis 5 - ' 09l 1 H
No. g 039 041 ‘" white, ground| 0 88 0 30 |[Sleigh shoe ................ 225 oRN—1's, « oo
b Prasg— @'s, o 080 oatd
037 038 liSygars f.0,b., Montreal 2 N . Posrxine & ) ami
H gg 3 27.* Cut L°“",£:s' - 3 % 2 45 o oy -| 000 235 | |ToMaToRs—8's, b d’w
. g e 100's.
0147 048 Granulated . 470 4 72 . g gg g :g Fish, 3 10 ;ﬁ
| G 4T 046 1} Cream . 10 18 000 @50 |Mackezen. ........... « 000 Tq
Buckwheat .. sl 049 080 || Bright Coffee - - 000 445 000 265 ||SALMON— Coboes w 160 g5
No.'2 Yellow ...........| 000 4 1& 000 2% “" Sockeye « 0% 000
Provisions, LM e, 000 405 000 300 - ., Anchor” Brand ' g9 ofl
Butter, dairy, tubs.........| o 18 0 19 (|TEas: . 000 345 | |LoBSTER—XXX §'s flat ... 0 ?g 0 ,3!
" Pri -] 019 0% |Japan, ll((o::bama gig 8§§ ) SarDinEs—Alberts, §'s . P g m 3:8
Creamery, boxes +1 621 0 22 |/fapan, Kobe.... ire Nails, basis 295 0Co o o er
i [ 028 024 |IJapan, Siftings O o |[Waooara e bast “die oy || SPOTmem R ke e ¢ TN
Cheese (new) -| 0 114 0 113||Congou, Monings. 0 dis 507 " Frenoh, {'e: Bey opons 010 14
“ (old --| 000 0 00 ||Congou, Foochows ....| 0 18 0 50 dis £0-10 " rench, Py f b 0160
Dried Apples -[ € U5 0 u5}) Young Hyson, Moyune,| 0 95 0 65 60 0 00 " R 2 “ 0 u?t 0”
Evaporated Apples ...... 007 0 073)|Yg. Hyson Fychow and 50 30 000 " " b “ oo 0
Hops, Canadian...........| 012 014 lenkal, oom. to cho't| 0 16 0 2 30 000 " Canadlas, ¥ u o
Beef, M ~-|11 60 12 00 [}Yg. Hyson, Pingscey,| 015 0 00 000 c Boneloss A 000 8 %
17 80 18 00 Gunpowder, Moyune—| 0 18 0 g 30 000 HICKEN— o d‘?z-o 009 4
=i| O 99 0 00 || Gunpowder, Pingsuey,| 0 15 0 Ducx—Boneloss. Ayimer. 1’6, woo 2%
00 § 153l|Cogion. Broken Orange, 045 Jorkey, Doneless Ayimer 15, ¢ dor. 1, § 8 80
. eevosnecsascosmenss . —Aylmer 13's, 9 dogo. 1+ ¢ 1
.1 0 104 0 60 lon, Orange Pekoes,| 0 85 0 45 400 000 |Pros’ Feer—Aylmer 14's, . 0 0
.| 010 013 Cgmken Pekoes ....... 822 ggg 435 000 | Cornep B‘,"_gll::i‘.:: ;-::ggg: . v g;ﬁ 0 g
X g % g;g Pekoes ........... 1019 083 g gg g % Ox Toncuz—Clark's. 1y's 9 gg glﬁ
ERt ik e8 18 88T il LR
‘1 0 ag ; e ,1s,1doz |, 215
: 3 gg g gg Ropx: - Manilla basis g (léi 00 ?g* Lunce Toxcue Clark !5’:.!' E 4o ' g % 23
N | 0 " 0g.
B 88 | polese il od8 ) S C0 0w gumpta et il 08 1R
085 8 i9 || Pekoe Souchong ..... 81: T T Garkn 1,8 Ox Tall, 3 dos... n et gw
10% 0ar Konchong 080 085 ||Axes: 675 50 |Fisu—Medium scaled Herring.... ' 0 g5
000 025 f§:{’§,{; Formosa ......| 0 86 0 65 Si“gl‘j Bits e, 1100 1 00 ||KiprerRED HERRING—Domestic ....... '
. g g 8 32 Tosacco, ¥ as:m“ged Double [T Man 1 Chemt ‘;:;.l;’ L0 : g
- 3s |{American Tobacco Co. Ofls. —f0.b. Tororto, 100 00
0 58 088 ||  Derby, 9's, a's, 8s, 10°6 H g g Bl coa Oll, Imp. ga .| 048 050 gé{g:ﬁ::fg‘:“uoﬁh oo : ’; 00 0%
089 0 % old ghum. cut, 1/10... Palm, ¥ b, ... ..{ 0063 0 00 PHoseH, T Trouas (Rd), car lots,per toD »
015 0 g0 |{Empire Tobacco Co. 039 000 d, ext ... 1080 070 PHOSPHATE THoMAs FLOUR— (90 % o500 0 o0
-1 0 50 g 85 || Currency. 6's, 10's,103's 039 000 .| 060 080 Solubtlity and Fineness) seorsssnee et 46 00 0 o
8 g 0 gﬁ,‘;"ﬁ-ﬂig’s“‘ 10's... 0% 000 . g gz 3 gg Porasn, Mymunn, f.o.b, Toronto, | g9 ‘%) 8“
' IS TS ciiniiannnes » [
~1110 140 McAlpine Tobacco Co "3 000 ‘071 093 “ ,S(l’:'::;“" “ carlots, " lﬁ w0 “
(3% 3 || Beaver, g's e, 0 g 130 140 % PHOSPHATE oF
/018 083 British Navy, 6's, 160z| 0 38 o ‘1049 050 o,
. g}g gillg ¥ N R ‘ pale S.R. | o064 085 Sawn Pine Lumber, Inspected, v o0
~ 0156 017 M:’ﬁ?::e‘ Ldf %V., 8's, 1¢’s.| C 65 g % CAR OR CARGO w‘ssb:‘tfm"‘_"'.': $38 % % [
-|018 016 Napoleon, §'s............| 0 57 Petroleum. 1 in. pine No. 1. cutup an N iter 86 o8 o
040 045 Brier,S's ......... .| 063 000 F.0.B., Toronto Imp. gal. |{)3 and 2inch, No.1 cut up an 20 B a ob
0.% 0 0g ||GE. Tuckeit & Canadlan, bt010 Lris...{ 0 00 0 134 [1f insh flooring 4 1
608 Q5| Ysbosary Su.o. | 0.8 00 || Candalan B tone...| 0 00”180 i o Rl 1 1
. || BTN S8 S8 Szt 18 iR S 1
Per Ib. ut Myrde, 170........ Paints, &c, +||1210 and 18 common " 18 00 39 00
180 9om Ldgoor 5 V|| White Lead pure....... 8873 0 00 | |1 noh drossing xoy eiici. o1
000 008} pyre Spirit, 65 o. p.... 4 437 in Oil, 25 Ibs. ., 675 000 |1 inch siding gommon, - . 190018 o0
08} 009 v B00p. |18 481 White Lead, dry 551 600 ||1 jnoh Siaing common.. HoB%
kins, green..........""[ 0 58" ¢ 9 .. 96 u. p....| 0 60 Red Lead, genuin 175 900 ||} 1ok siding il euiie oo ®
eepskins, each .,....... 085 100 Family Proof Whiskey 2 40 Venetian Red, Eng.. 150 985 1 ','f y t“f. [,
allow, rough..., - 0013 v 02| “gp' IOV N 588 24%1| Yellow Ochre. Fros 2 Cull soantling 20 00 28 i
Tallow, cau | 8007008 1| 014 Bourbon, wn. . 0% 2821| vermilior, Eng. - o1 b T 50155
rendered..,.........| § 05 0 03 Rye and Malt, 85 u. r 085 860 || Varrish, No.1 180 175 ||1 inch strips, common gss ? 15
Rye Whiskey, 47.0ld 115 290 || Varmish, No. 1 Cary. 060 © 90 ||XXX shingls, 161n 160 15
Wool. " 7y.0d| 3,0 720]|| Bro {aptn 080 070 |XX shingles, 16 In. . agh 20'
Fleece, combing ord......| g 15 016 || G.and W. 1888 300 6 45 ng ‘1210 2 3¢ ||Lath Ne 1 115 03
v . olothing .7l 017 {00 1Rl 1398 950 ath, No- go0 8%
Pulled, combing 016 000 (| Special suvue.errors oo v 14 00 16 00
“super ..u.......| 018 019 1500
extra .............| 081 ¢ a2 Hardware. Lots
Groceries. L :d . 530 (113% Hard Woods—{M. ft. Usr 30 00
Coprees $c $o -~8¥38°0 '20(6)&250 1 to 2in.... .“38““
ava @ 1b., geeen ........| 0 84 0 85 {0238 083 005 006 | Ash white, 1st and Snd—1  to 4 e 33 00 "’33
o u -| 0 103 0 12 1080 06 {10 106 black “ 1«1 200"’600
Porto Rico .[ 080 034 | 0043 0 05 040 045 “h“- “ 1 %4 28 00 %
Mocha ... 095 089 -| 005" 0 062 0 092 913 ||Blroh, o txaropsin Do 0
Prurr: S‘h:t. Som . (‘) (7)'5;& gsg g g%il ggi “ R:?l' * 1 to1§in... 38 % ’Sg ]
g eet.... . . "
Ralsine, Malgga.............[ 065 5 co Amfn‘:ony 1011 0114 .13 1761 * . “ oa . 2 és 00 85 g
Valencias 018 0101 Slider bE. & B 081 022 012 018 ||Basswo o 3400900
*[ 949 9B 1l Soider, Standar 08 00U 06 DINY| . ernut, o 35 00 58 09
1023 O{: Brass :_Sheet ............ 094 085 008 013 Butternut, " lbw"ﬂ
. 8 ig g 16 Inouﬁ: lga.milton Pig ... (2,; gg %; 82 g %i g (llg Chestnut, “ 8 % gg o
005 §oof| Kebned 3 8 o2 400 800 ([chomy™ 00 30 %
ook okt Hoop st 2250000 || [nseot Powder . 98B 030 || " o g2 00 % 00
0 0o} g 0ag| Bwe isg:n.. 000 82 || MorphiaSul. . .. ‘-;% g}lg Elm, Sgft, 3 13%5“
0 vt 0 ey 0Lé 000 “{175 200 Rogk, o 001200
il Hoops a6 355 000 | Oralio Acid .. 010 018 v 13 9 50 ®
bor 00 pang ™ 3¢5 000 || Paris Green -| 018 €81 \|Hemlook, 16 00 18 65
“ o 0egg e | 011 9| Tank Bisie 310 00 ;375 420 ||Hlokory,” 160188 98
-rmago:m Almgt;ndl 915 016 Bollelr glll::a w4 tlsg‘ gtﬁ 0 o 0 ¢t ||Maple, : 8088:3 F+
Peanuts, green 9054 0Co )| Rassls Sheds, per Ib.. 008 0064 034 0136 | l0ak Red Plain: 36 00 ',“’g
.| 0128 0 13 || Garvamezp Izox ; 000 1008 004 || “ \WhitePlainu ] % % z
00V 012 Gl.}xge llg....i.‘......... : g’) %% 1oos oog || " d-- &?w 60 )
016 ¢ EG . to vernes 160 530 d910 295 ‘' Quartetre ) 00 £ ]
090 08 (| o B0 B30 Sltrlo Acid ol 088 088 || Waimat,
V610 o ‘i Case lots less 10¢ 100 Ibs Citrio Acid ..................
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Alliancc

Assurance
Company
OF
LONDON,
ENaG.
Canap CaritaL, $26,000.000.
'AN HEAD OFFi0E, - - MoONTREAL

P,
Gxg, M. WIOKHAM, Manager.
FR;'URmcn & SON, Act., Toronto,
DERICK T, BRYERS, Inspector.

[

Onfederation
! Life

l Association
!

OFFICR, - . . TORONTO

T
Policyh-e Unconditional Accumulatve
%olutgy 18sued by this Association is ab-
Of fag

ue free from conditions from date

PAMPHLETS

Association publishes an inter-
“c'ﬂars of pamphlets, giving full par-

in"“’an regarding its different plans of
K o:e. anq will be pleased to send
T°l‘0m° aPpplication to the Head Office,
Agen ts, »OF toany of the Association’s

The
Seting gey

[}
. Six w
- P. Howranp, K.C.M.G., C.B.
Preeident.n' &8

W C. y
t. ACDON,L
l' D . »
Acta, J.K M.ACDONO.:.LD,

Lo W W WL WL WL W Y S S S S SR S SR S S S S o S Yo ¥ o o

o pr—
R RN,

The Star Lifp e

“&fe to make loa : -oved 1
BRIGat lowegt rates, ns on improved real

s . Apply ALFRED W,
To"ohto_s' S?‘l_-":'m"- 33 R‘i,gh)rlnond St. West,

T new ulfu agents will be interested in
.\ ness’ policies.

[Inco rporated 1875)

Mcrcantilc Fire

Lyl p u.:: ngANOE COMPANY
U

UVSASHY aranteed b
the LONDON ANT
IERPOOIER FIRE INSURANCE COMPANY OF

NGLO-AMERICAN

FIRE INSURANCE 0o,

MQ Hab Ofrice:
Kinnon Bldg., Toronto
Auy,

HO o ~
RIZED CAPITAL, $1,000,000

igu !
Goy,

a °‘l°':l':3:°12°“”,2’,’?""

M G ‘ A. DEAN, Manager.

) 'rz',epi, &g;&aswonru.
"ous for Agencies Solicited.

——

Insurance ac-

Lambskins are advanced to g9sc. to $1;
for beef hides, dealers are still paying
8c., 7c., and 6¢., for Nos. 1, 2, and 3,
respectively; calfskins, 8 and 6c.
LeaTHER.—Among the boot and shoe
factories, operations are more or less
restricted, as the operatives are holiday-
making till after Epiphany, and business
in leather is dull, butvalues are steady.

We quote: Spanish sole, B.A., No.
1, 24% to 25%c.; No. 2, B.A., 23 to 23¢.;
No. 3, B.A, 22c.; No. 1, ordinary,
Spanish, 24c.; No., 2, 2214 to 23c.;
No. 1 slaughter, 27¢.; No. 2, ditto,
25¢.; common, 22 to 24c.; Union crop,
29 to 3oc.; waxed wupper, light and

medium, 30 to 35¢c.; ditto, heavy. 27 to
3oc.; grained, 32 to 35¢.; Scotch grained,
30 to 35c.; Western splits, 18 to 2Ic.;
Quebec, ditto, 15 to 17c.; juniors, 15 to
17¢c.; cali-splits, 30 to 35c.; imitation
French calfskins, 60 to 70c.; colored
calf, American, 25 to 26c¢.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15¢.;
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 6% to 7lc.; black,
ditto, 6 to 6Yc.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, 11 to 14c.;
extra heavy buff. 15¢c.; pebble cow, 11 to
“13c.; glove-grain, 11% to 13c.; russet and
bridle, 35 to 45c.

METaLs AND HARDWARE.—In heavy
- metals there is no buying' being done
just now, and hardware dealers are most-
ly still busy figuring on the annual bal-
ance, with travellers at home. There
have been no British cable advices re-

garding markets for several days,
and quotations stand as they were.
We quote: Summerlee pig iron,
$25; Hamilton, No. 1, $19 to $20.00;
Ferrona, No. 1, $19 to $20.00; Mid-

land, $19 to $20.000; machinery scrap,
$18.00; common ditto, $13.00 to $14.00;
bar iron, Canadian, $1.60 to $1.65:
Hoops, $1.95; bands, $3.10; Canada
. plates—Pontypool, or equal, fifty-two
sheets to the box, $280 to $2.90;
60 sheets, $2.95; 75 sheets, $3; all polished
Canadas, $3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20 x 28, $8.35; Black sheet
iron, No 28 $2.85 to 2.90; No. 26, $2.85; No
24, $2.80; I.C,, cokes, $4.10 to $4.20; char-
coal, do., $4.60; 1.X., cokes, $5; do., char-
coal, $5.35; galvanized sheets, No. 28
Queen’s Head, $4.60; No. 26, $4.40;
No. 24, $425 in case lots; tinned
sheets, coke, No. 24, 6% to 7c.; the
usual extra for large sizes. Steel
Loiler plate, one-quarter inch, $2.10;
tank steel, $2.10 for 14-inch; three-
sixteenths, $2.20; heads, seven-sixteenths,
and upwards, $2.50; Russian sheet iron 10
to 10%c. lead, per 100 pounds, $4.30 to
$4.40; sheet, $4.75 to $5.00; best
cast-steel, 8c.; toe calk, $2.25; spring,
$3.10; sleigh shoe, $2.00; tire, $2.10;
round machinery steel, $3.25; in-
got tin, 31%c. for L. & F.; Straits, 30Y:c.;
bar tin, 33c.; ingot copper, 1734 to 18c.;
sheet-zine, 6c¢.; Silesian spelter, $4.85 to
$5.00; Veille Montagne spelter, $5.25;
American spelter, $4.85 to $5; antimony,
0% to 1Ic.

Oi1rs, Paints aND  Grass.—Travellers
are getting ready to start out again next
week for spring orders, but at the
moment there is next to nothing doing,
and no change of any kind is
said to be reported in the quotations.
The quotations are: Single barrels, raw,
and boiled linseed oil, respectively,
80 and 83c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 79 and 8zc.;

net, 30 days or 3 per cent. for four
months’ terms.  Turpentine, one barrel,
62c.; two to four barrels, 6Ic.; net,

30 days. Olive oil, machinery, goc; Cod
oil, 35 to 37%c. per gal.; steam refined
seal, 55 to s57%c. per gallon; Castor oil,
9 to 9¥sc., in quantity; tins, 10 to Iol4c.;
machinery castor oil, 8% to gc.; Leads,
(chemically pure and first-class brands
only), $6.50; No. 1, $6.121%; No. 2, $5.75

Tne American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,768.71

For Agencies in the Dominion, apply to
the Head Office tor Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Poli of this pany are g d by
the Manchester Fire A Co'y of Manchest
England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed 816,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill Bts.,, Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

The Rarmers’ -« Traders’

LIFE AND ACCIDENT
Economieal

Management. ASSURANCE GO. Limited.
Head Ofice, ST. THOMAS, ONT.

Authorized Capital..
Subscribed Capital..

H. STILL, Pres.

Liberal Policies

OHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Secretary. .

Agentswanted to represent the Company

45 %
BONDS

FOR SALE

—

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

ictoria-Montreal

FIRE INSURANCE
COMPANY+™

Incorporated by Special Act of the Parliament

of Canada.
Oapital Authorized................ estsasasts 81,000,000
Oapital Fully Sabscribed .........cs0ce 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department : Board of
Trade Building, TORONTO

Deposit made with the Dominion Government
the protection of policyholders.
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Commcrcial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch—Head Office, Montreal.
AS. MCGREGOR, Manager.
Toronto ce, 49 Wollllgton.gtmt Bast.

GEO. R. HARGRAFPFT,
Gen. Agent tor Toronto and Co. of York

Caledonian

INSURANGE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO
Telephone 2309,

QUEEN —

Insurance Co. of America.
GEURGE SINPSON, Resident Manager
WM. NACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., Toronto. Tel. 2809,

| T

C. 8. SCOTT, Resident Agent, Haminton, Ont,
Assurance Co.
Ot .

Northern &5

Canadian Branch, 1730 Notre Dame Street, Montreal.

18958
Capital and Aceumnulated Funds 38,355,000 ;
Annual‘;(evenue trom Fire and Life Preminm.n and from

dnterest on Invested Funds, $5,915,000; de teC with

lon Government for Canadian Po oy-holders,

G.E Mosrrry, E. P. Prarson, Agent,
RoBT. W. Tygk, Manager for Canada,

The Excelsior Life Insurance Co.

INCORPORATED 1889,
HEAD OFFICE TORONTO

Our Annual Report for 1893 shows as the result of
¢he year's operations the following Substantial in-
eoreases in the important items shown below :

GROSS ASSETS, $626,469 93

An increase of

Premivm income........... $ 108.628 05 $ 18358 48
ihterest income . 13,434 07 3,361 64
Net assets 32%,20& 92 44,783 33

tve , 273.414 39 ’ 50,858 56
nsurance ... 3,656,913 16 472,950 00

&ANTED—Gonoml, District and NLooal
8.

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
~»—Society

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented distriots
Apply to GEO. A. KINGSTON, Manager for Op-
taric Temple Building, Toronto Ont

/
STOCK AND BOND REPORT.

%
Gosine P,

Olvi
| Capltal | copiear | dend z, (Coh
Sub- 4 Rest ! HALIFAS. | g
BANKS é soribed, | Paid-up l}%’;‘h, Dec. 81,1900 -~
ez
North A i $943 $4,868,668(¢ 686 1,831,000 3% 8
gfﬁm‘l’n Bank, Windsor, N.S. .....| ~ 40| 503,000 332,000/ 90,000 | 3 e
Halifax Banking Co. .......cccecesessssssssasse 20 583,000 58L.76)| 41)9) :‘ ’,.s
Royal Bank of Canada.......cucscsesseneses|  10C| 2,000, )0 ,000 1.7)0,00)% by
New B wick 100 B8J)y 532,023 ™)) 6 ’_’
Nova Sootia 100| 1,835),03) 1,868), 2,381,342 Ity -
People’s Bank ot Halifax 20 100,000  19), 2! ;.g:)’J 8 oy
People’s Bank of N.B. }& %g»j.% ;’gg.ooo :5.0)“ 4 :"
St. Stephen's. , ) )
altfax eseses 80 783,400 733,26) 391,33) 8
Varmonts = Haltfax .. 5| 805000 30, 30000 .
» -
asenansn 1,529,000} 1,500,000 907,030 3 166 ""‘" "
gz:tg::l‘;l‘.ownlhipa...................--- l% 1510:000{ 1,500,006, 63),030 3! 13 ","y
Provincial Baok of Canada ..ec..ceeeeensens [ o34,787] 617837 .. ot 3 9; 110 "g
La B fonal 30| Lo 12090 "ENav | 3 Liee | %
Merchants Bank of Canada .........e..ee ;03 uﬁ.gils).ggg lg.go)a.m 9,620,000 g{ %?g %? ‘ﬂ
M. 1 4,9)), . 'MO 'oso'onl " 1013 1 #’
Mol 50( 2,5))0 2483, o 4 1 e
100 3,531,030 $.5)),))) 102,002 3 | -
Baton Bank o Gamuda o 100| 9.000.00! 3,0:0.000;  5v3.00C| 3 100 RONTO
Jan. 2 6’:
g LI TR i
British Columbia 100/ 3.919.996! 3.919.096| 433,808 iy 18 )
gnna:dl_-n Bank of Commerae........cc0.r gg g;))-):glg %g};:g:; ?:9 mon| 3 7 ‘,'33. hﬂ'ﬂ
Hamilton 100 L7330001 1721000 L2340)) 4 Agg 319 u"
Inoerial. ™ =l 00| 9,50),00 f‘ﬁ'?'gﬁ l.‘;:mﬁ)l, ;0 %14 133 ,53
t 1183)) L1t ) TS 2
Ortawa 100 ey LR e (W B |
Tovnaasd S50 T aaman| 19| 4 R R
Traders 100 L0V LO0ON| Ll | s | 109
Western W 100 8,000 .403,000| 133003 | 3
LOAN COMPANIES. 'g::“l.% .
SPECIAL ACT DOM. & ONT. . wh
an- 1
4 Moctgege Corporaton oo a0 10| 6000000 s0m000| 1820000 | 3 | 1084 o
UNDER BUILDING SOCIETIES ACT, 1859 5| e3am 19300 . ) g.g
Co ay ' 1 et
Srsmo Momineslo o ) ik fhad mbE| 22
Dorminion oar g x L Sooiet 50| 1,000,000 93440 23,000 :‘ :nwﬁ
Huron & Erie Loan & Savings Co .....| 50| 3,000,050 L400,00)( 83),000 H ]
Hamlilton Provident & Loan Soc. 100| 1,500,000 1,103,000 300.000 H
Tondon Loan ¢ 0| stare) eret| ‘ise| 3 o
60| 2,000,000 180000 ( B&130% | 8 B
] 30),0 8J), 75,000 3
People & Loan & Deposit 50 600, 0,000 .. o
Uxpzr PRIVATE AcTs. ) 5 . § ”
Brit. Can. L & Inv. Co, Ld., (Dom. Par.) 1 3,002,000| 398,481 190,000 o S
Central Can. Loan and Savings Co....... 188 2.5)0.000| '1,830,000| 835000 13* lgg 7 Y]
London & Can, Ln. & . Co. Ltd. do. 50 5.006,00) 703,000 10,000 3 38 6
Man. & North-West. L. Co. (Dom. Par.) 100| 1.500,000, 875,000 51,000 - -
*Tas Companies' AcT," 1877-1889. 8 ;ﬁ
I al Loan & Investment Co. Ltd....| 100 850| 73)813| 177,000 2% R ]
Cap fanded & Nagiomerms, Co., Ltd,| 100| 2,003,000 1,004,000 850,000 3 st
Real Estate Loan Co......... eerrerremsnsennaens| 40| 518, 313,130 60,000 -
ONT. JT. STK. LXTT. PAT. ACT, 1874, .
British Mortgage Loan Co. .........ccceennen }% ;gg.go)g 3;}’33} 120,00C 8 e ﬁ ﬂ
Ontario Industrial Loan & Inv. Co....... A g [ - e
'r:mmo, Savings and Loan Co. ...cocreeee| 100 1, 600,000 190,000 8 129
R /
P
INSURANCE COMPANIES RAILWAYS. o i /
Exarisy (Quotations on London Market) i -
g |a Last 100 ] W
No. . - . ll‘ ]’
le a evesavasnosessd
Shares | ‘507 | Naus or Courany |o.5|25 | Sale |iCanads Pacifio Sharss, 8% ... - | Joi, g
or amt. FIEES IC. P. R. 1st ortga& N ] ™
Stook. | dend. 22185 Dac. a1 (| " do. 50 year I &, Bonds, 84% 100 | 18 14
«» IGrand Trunk Con. 8t00k .....e..osssee - |31
T 5% perpetual debenture stock - e )
do.  Eq. bonds, 9nd charge 6%. 05 s
% go. glut xérefee:fenoe.o:.;t.&:-k-- Rt 0
0. egond preferen: os
m% 32 pe émﬁ:r:nlrx_&u g ’186 % 12* do.  Third preference stock w 100 I‘g T
200000 8 | Goscdian FaE | 2 5| oy 10 |[Great ‘g’gslt;nlx pe 5% dsbenture 100 o
243 25 an . 1st mtg. g BX ooveess
1%%’%; gg }.".'.‘;’fﬂui'ulf? 23 3 ?,3* 3. ]’l‘oromo. Grey & Bruoce 4% stg. bo 100 y
35,63 20 | London Ass. Corp.... | 85 19| 503 51 18t MOTLZAZE ...eeeerearersensasnssssen |~
10000 174 |London & Lan,L....| 10| 8 BT 4/4
85,100 84 London & Lan. F. ...| 85 9B 183 182 [l
R imach - g ¥ al o ==
orthern F, & L...... 1 7 :
110000|  307s| North Brittet & iss % | 63| 373 358 SECURITIES
53,996| 86 |Phosnix .......... 50| 5136 Sz
125334/ 633 |Royal Insurange......| 20 | 8 | 493 50 104
50,000! coeees Seotgshdlm F.&L. 10| 11 .0 .o . }&1’ ‘lg
gig;% "Siéps gf,t.“p?:,........:::::...:: 0% iy 1t Dominion 5% stook, 1908, o Ry. loan =70, {3{ 1
| 0. o, y By B ooucesee et
! CaMapIAN, Jan. 8 do. 4% do. 1910, Ins. stock sl 500 {g
! do. sgz do. Ins. 8100K wmweeree="",| 450 108
150000 ¥ |Brit. Amer. F. & M...| $50| $50/100 i03 ||Montre tetllnf 6% 1908 et e 100 h
2500 8 |Canada Life........ .|400 | 50 ggg ;83 gg- 6% }5';}'9 55"““""1'906”" }ol; lg
X R s eeessene .
%0 1o gﬂgfﬂg 'ﬂ?é‘:.'::" 100 | 18 [400 410 City of Toronto W-;:; %ﬁ:“;eg"’i' ! t&- 1394 }u
y Fire............ o. o. . aon, deb. "
g% 13 3:2:°cn; °mre ..... 19% 32 loo ... do.  do, stg. bonds d,{%ﬁ 4| W “”
Y 10 estern Assurance..| 40 | 90 |1123115 do. do. Local Imp, Bon 1089 84%~| 126 ios
50,000, " do. do. Bonds 1904, 8% 108 Iy
City ot Ottdaw-, Stg. o) year g;bl {gg o
o, do. oo
DISCOUNT RATES. London Dec 21 City of Quebeg, son., i%: 5§..- ;ﬁ }z
3 008
—| = " “  sterliag deb. e T 1% {f,‘
Bank Bills, § mop 08 e :i 4 w  Vamgouver, 1084, i 2w
3 — i City ot Wianipeg, deb. 5%
‘l‘ndsgﬂli.: g:‘ :::-::...... g 40 t!’o dow' deb 1914,
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© Obpor

tunity is overlooked for the improve-
Went of UNION MUTUAL Poricies
They are kept

Thoroughly Modern in Privileges,
gx:::h‘ly rotective in Resalts.

" lnagp,d Insurance withoutYDeductions.

Bt irocs viteedueon

P
M,,‘;’I:Wholden and Agents Fairly Treated

UNION MUTUAL

. LIFE INSURANCE CO.
Ofporated 145,  PORTLAND, Matne

WITH 1
THE

TIMES st ot

) FRED E
- E. RICHARDS, President.
AM':'RTHUR L. BATES, Vice-President.

HENRY E. MORIN, Chief A
. gent for
Camgy, 15, St. James St., Montreal, Can.

Qary Ready for Good Agents.

\
Nuathostar ‘Fira Assurance Go.

{ESTABLISHED 1884.
. $13,000,000

'n.;,u;“l Offioe—MANCnXSTER, Exa
LEWIS, Manager and Secretary.

%c‘uh;‘:ﬂnuh Head Office—TORONTO.
‘hm.cno JAFFRAY, ’
J. M. BRIGGS,
JOSEPH LAWSON.

The Doy
cOMinion Life Assurance Co.
- ead Oﬂ:!c'e, Waterloo, Ont.
stablished
. year 1309 ;’l! the be;t :h:;)s:mlnlon ever had.
In agy, t Gained in the Year :
In nnp:e"‘“‘ed. 23.13 per cent.
T o

Iu.l""nt 21959 per cent,
. lrom“a:‘e";.:;ilmnh;ve more than paid all death

Over

A'lonn?i:"‘}“hes for abstainers and women,
Matgg gyun Force Jan'y 1at, 1903, $3.646,836.
S, ex-M.P, CHR KUMPF, Esq,
President. Vice-President

Thowy,
A 8 HiLLiarp, Managing Director.
¥ Marmiy, Supt. of A:gxiicfes.

T Quegy City Fire Ins'ce Co.

- Established 1871
gg SCOTT, . - . . . PrespEnT.
- WALMSLEY, Vics-PrEs. AND SEC'Y.

arger ratio than any other Stock Fire
’\hco,?::mv in the Dominion.
Y never been in a Court of Law.

urch Street, Toronto.

® Hand-in-Hand Insurance Co.

Founded 1873.

... FIRE AND PLATE GLASS
X v SMiTH, QC. DCL, - Presioent
hxp?“l ra . N

In &:’-H&’;’;"‘hmnt with giving absolute security

S| ouly exacted.
ml“mh‘“h"ldﬂt' list are to be found the following

N Damesy -
& 1V A K (3—A. W, Austin, Director Dominion
S0 ';‘;,;“’Pbell. President British Canadian L.
‘., D. hlnk N D. Chipman, Vice-President, St.
“ng Wies Co ‘B,; L. Coffee’ & Co,; Wm. Davies,
W, Blii Limited; Estate B. Homer Dixon;
e °‘:;unl:~‘lt;le Sirc.s. Gsmwﬁn i I{{on‘i
i H oyal ; Estate Sir D. L. Mac-
‘h':.; 'L, 0‘%,]%'“9 Maclennan ;.Ptof;:sor Goldwin
T Ontagjo g:%'i. Q.C., D.CL.; W, H. Smith,

W:.: Queen City Chambers, - Toronto.
OTT & WALMSLEY

No. 3, $5.37%; No. 4, $5; dry white
lead, 5% to 6¢c. for pure; No. 1, do., 5¢.;
genuine red, ditto, sc.; No. 1, red lead,
4Y5 to 4¥c.; Putty, in bulk, bbls., $1.95. .
kegs, $1.90; bladder putty, in bbls., $1.90;
smaller quantities, $2.25; 25-1b. tins. $2.35;
12%4-1b. tins, $2.40. London washed whit-
ing, 45c.; Paris white, 75 to 8oc.; Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second bieak.

TORONTO MARKETS.

Toronto, January 3rd, I19OIL.
Drucs ANDp CHEemicALs.—The oaly
change of price which has taken place

lately under this head, is in oil of
lemon, which has advanced soc. Trade
continues active in most lines. Across

the line, a certain amount of stagnation
in business prevails, though prices keep
firm.

Dry Goops.—As is generally to be
expected of such a period as the past
week, the volume of wholesale trade has
not been very great, though greater ac-
tivity is being noted with the return of
seasonable weather. Visiting retail mer-
chants from outlying points unite in
speaking of a large holiday trade in their
respective districts. They are now pre-
paring to lay in supplies of spring goods.
So far as present indications show, the
demand for these is likely to be quite
large, it already having been fully up to
average at this date.  Millinery sales
during the past month or so have not
been adversely affected by the mild
weather; in fact, it has acted in an op-
posite direction. Linens are becoming
firmer every day, owing to the growing
scarcity of flax.

FLour AND MEeAL—A considerably
better tone prevails in the flour market.
Millers are holding for somewhat higher
prices, but at the same time, a good deal
of go per cent., patents has been sold at
$2.55, in buyers’ covers. This is no
higher price than has been asked for
some time past, but then it was merely
nominal, and business was practically at
a standstill. Now, however, Old Coun-
try buyers have advanced to meet the
views of Canadian millers, and Liverpool
importers are offering 3d. above their
cables of last week. An advance has
taken place in the American market,
which, no doubt, has helped to bring
about this change in the British view.
Not much is being offered in the way of
bran or shorts.

GRrAIN.—Wheat has gone up from 1 to
2 cents in all grades, and is firm at the
advance. There is a good demand for
export, and the American market also
has an advancing tendency, both of which
influences have affected prices here. Oats
are l4sc. higher and peas 1c. higher. Corn
and rye remain unchanged. Buckwheat
is 1 to 2c. higher. Deliveries are light,
owing to the snow in many country dis-
tricts having disappeared and caused bad
roads.

GReeN Fruir.—The consumption of
oranges during the holiday season was
fully up to the mark, probably above,
and prices have ranged fair. We quote:
Lemons, new, Messina, $2.50 to $2.75 per
box; California, $3.50 to $4 per box;
oranges, Jamaica, $3; Mexican, $2.35 to
$2.50; California, navel, $3.25; Florida,
$3.50 to $3.75; Valencia, $4.75 to $5.75;
bananas, fancy, $1.25 to $1.75; Almeria
grapes, $6 to $7 per keg; winter apples,
$2.50 to $2.7s.

Underwriters._

GRroCcERIES.—Sugars have dropped. due

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Co.
of New York
RICHARD A. McCURDY, President
Had $1,052,665,211 of Insurance

in Foroe.
It has paid Policyholders since 1843,
$514,117.946
And now holds in trust for them
$301,844,537
Careful Investments, Liberality to the In-

sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.

Reserve Liability, Dec. 31, 1899,

$248,084,609
Contingent Guarantee Fund,
$47,952,548
For full particulars regarding any form of

policy apply to :

THOMAS MERRITT, Mgr.
31-38 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

- HEAD OFFICE, -  WATERLOO, ONT.

Total Assets 81st Dec., 1893 ........8340,734 71
Policies in Force in Western On-

tario over 18 000 00
GEORGE RANDALL, JOHN SHUH,
President.

Vige-President!

JOHN KILLER
Inspectoe’

FRANK HAIGHT,
Maonager.

6%nd YEAR

The “GORE”

FIRE INSURANCE GO.
Head Office, GALT, ONT.

Total Losses Paid............ 1,988,419 89

Total Assets ...... 407,338 07

Oash and Oash Agsets ... 280,360 37, '
Both Cash and Mutual Plans

PresinENT, HON. JAMES YOUNG
Vics-PresipExt, - A. WARNOCK, Esqg.

Manager, R. 8. STRON@, Galt.

OF INTEREST

Every man investing in a Lite Policy am} every Life
t of

Insurance Agent should read the st
Interest Earnings of Life Insuranoce
Companies

ﬁlb“shed by INSURANCE AND FINANCE CHRONICLE of
ontreal, of date December 21st, 1900. Reterence te
that statement will satisfy both buyer and seller that#
payg best to do life insurance business with and for

The Great-West Life
Assurance Co.

According to that statement the average rate of interest
earned in 1899 was .

%? ak spasm of weakness in the 4 New By Canadian Companies, 4.52 per ceat.

ork market. Otherwise, the trade is y British Companies, 3.92 per cent.

. . B 4 cent.

without special features. Most of the| whilke T..’,’é';::‘é%&’.“&"ﬂi‘:‘:'q% e.ggdper cent.

wholsale houses are busily engaged in Addh fewﬂope;:ia s in good districts g»:‘ good agents.
3 H 4 y a

StOCk'takmg' and retailers wants are 'rou’;fii. Me:ntreal,cgt. Joll::l,‘ﬁ. ., Vancouver, B.C. :»r

comparatively few.

Victoria, B.C.
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: HARDWARE.—A certain slackness, due, H
ran CCla no doubt, to it being a festival season, I
distinguished the hardware trade the
R last few days. A good many letter orders A u[anﬂﬂ 504
Abggigescfggefﬁff‘ufmﬁﬁrﬁm are coming to hand, however. Heavy Established 1825. $S
edition, exploiting the publication icseltj, with metals are moving with some degree of dead Office 1 . Ed-nbl"g‘
illus*t)ratjonls?f ite 9ﬁioesfa_nd people, and,lsge freedom, and tin has gone up a few oﬁ'n(é'l\l.w' 0' [
Becpapea  actlities of its printers. The iertlts, owing to advances in outside mar- 16,3000%
Other important features will appear, <ets. _— ... 846
including the result of recent prize contest HIDES AND SKINS —Green hides hav faveatad Funds 14.60.”
for advertising designs, portraits of success- i INS. 11des have | investnents In Canads .......oee
ful artists, reproduction of gnzenwmmng de- made a decline this week, owing to the Low rates. Absolute sesurity.
i , etc., about 1 ages in all. 1 : : - '
sign, etc CENT;S_?:xfmacopy 'SF this hand- p&er:itlful s(ilp_ply. In Chicago, a neglect Unconditional policies. oot of ,.n;l“’:
some, valuablfedmon. bscrition. beei ed | e]r.ri)an ]1s re?orted for packer hides. Cla)}mads]etded {immediately on Ppr v
. Send $: for year's subscription, begin- with liberal supplies. o delay, MSAY:
ing wi December issue. . M. RA 3
ning with November or r issue. PRrOVISIONS.—In eggs and butter g J HUTTON BALFOUR, w MM‘

Profitable Advertising,

BOSTON, MASS,
Kate E. GRiswoLD, PUBLISHER.
*It's the best work of the kind that has ever

come under my observation,” writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
tundred and fifty th nd items of busi their
legal correspondents tly, and who are necessarily
posted as to the bast attorneys to use at a distance,
communicate to a central office constantly their experi-
-ence with their various correspondents, and trom this
information is compiled monthly the dirsctory which
they use. That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying, Each issue contains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be-
sides a good deal of general information of value to
jawyers and credit men.

e directory (cogn})lete each month—no supple-

dd‘ \c‘an be obtai or Five Dollars per annum by
addressing
The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street New York

Every Issue of
The Oftfice Magazine

A. O. KITTREDGE, F.LA,C.PA,, Editor
contains intormation on office topics

Worth Many Times its Price

Per Year.
It publishes only practical articles on practi-
cal subj y practical busi men.

Sample Copy Free

Issued monthly, subscription $1 a year. Adver-
tising rates on application,
ACCOUNTIOB ASSQOIATION, Publishers
%8 Pine St.,, NEW YORX CITY

“Short Talks on Advertising

934 pages 183 illustrations ; sent post-paid

on recelg{nof Frioe.
Paper bin lg ithographed cover, 25 cents.
Cloth and go d, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

' Mr, Bates' Masterplece. It Is interestingly and
readably written—more readable than one would believe
ro_uble on 80 hackneyed a subject as advertising—and

t is ill d by pi intended to lend a humorous

turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable; and even the readers to
whom its subject is more than familiar will find it an
i ting pani :orl:i ‘h’ lriltll: It is full o'f'
apothegms, every one of whic! rings & true note.
—Gvo Row

. P. oll,
** Excellent Work."—Buffalo Evening News.
** Interesting and profitable."— Baltimore Herald.
* Lively and Sensible."—Philadeiphia Evening

« Handsome and Clever."—Neow York Press.
‘* Should be read twice,"—Oleveland World.
" Sl}t:xld be on the desk of every advertiser,”—Clove

and Press.
* Best thing we have seen."—Buffalo Express.
‘* Most practical and helptul,”— inmam Journal
1’" gvery adv:rtlm may read with profit."—S¢. Louis
08 3
* Mr. Bates has rendered a service to all progressive
business men."—PMladol?Ma Record
* Mostj nteresting of all Instructive Books."—Bugalo

Times,
*“Full of ideas of value."—Cleveland Leader.
‘Nothing humdrum or commonphoe."—Bngto

ommeroial,
** Full ot snappy, commonsense hints."—Boston 4d-

* Striking and readable.”"— Baltimore American.

¢t Cannot fall to prove interesting.”—Pitts Press.

‘* Should be in the bands of every business man."'—
Philadelphia Ledger.

good trade is being done. Meats are.not
so good, however, and are in light
demand. Cheese is quiet, with few trans-
actions being carried through. A large
amount of long, clear bacon is going out
to supply the lumber camps.

WooL. — Unchanged conditions char-
acterize the wool trade. The increased
demand in the United States affects so
far only the higher grades. European
authorities seem to think that the recent
slump on that continent, owing to over-
speculation, has gone to the lowest notch
now, and that the chances are that
things will shortly begin to mend.

LIFE INSURANCE PAYMENTS.

The Insurance Press, of New York
City, recently published a table showing
how the amount paid during 1899 to-
policy-holders by the American Life
Insurance Companies was distributed.
This list covered 4,000 different cities
and towns, and showed that the aggre-
gate returns were $263,000,000.

The twenty leading cities and the
amount paid in each are:
New York, N.Y,, ......... ...$13,897,
Philadelphia, Pa. ............. ’ g,ggg,ggg
Brooklyn, N.Y. ............. 5,512,252
Chicago, IIl. .......cc0vonn... 5,508,052
Boston, Mass. ................ 4,842,657
Baltimore, Md. .............. 3,138,752
San Francisco, Cal. .......... 2,605,928
St. Louis, Mo. .............. 2,233,083
Pittsburg, Pa. .............. 2,044,396
Cincinnati, O. .......... rreee. 2,029,848
New Orleans, La. ........... 1,810,441
Buffalo, N.Y. ......... evesees 1,600,292
Cleveland, O. ............... . 1,521,345
Detroit, Mich. .............. 1,443,512
Montreal, Que. .............. 1,312,085
Providence, R.I. .............. 1,128,626
Washington, D.C. ....... ceees 1,105,872
Denver, Colorado ........... 1,054,200
Newark, N.J. ......... veseen. 1,037,900
Louisville, Ky. ............ .. 1,026,009

SUICIDES ON THE INCREASE,

Statistics prove that death by suicide
has rather increased among those who
insure their lives. It is morally certain
that many men, failing to stem the tide
of adversity, have thought to save their
business credit, and shelter thoge depend-
ent wpon them from want by imposing
upon the companies. That the taking
of money under such conditions is a
felony does not seem to weigh heavily
upon the consciences of many men. Lost
credit, wrecked fortunes, the misery of
failure and the bitter humiliation of bank-
ruptcy, coupled with the corresponding
poverty of all one may hold dearest in
life, are considerations too heavy for
some men to withstand, and they yield
the unequal battle and take refuge in the
grave—feeling that their lives were well
lost to save their own blood or rescue
their commercial integrity They do not
seem to think that in protecting one
they are perpetrating a tenfold greater
crime. The moral senses may become
blunted, the finer faculties benumbed, 3nd
the greater crime committed to gloss
over a lesser one—The Adjuster.

Secretary. er.
D. M. McGOUN, Assistant M-mf o,
CHAS. HUNTER, Chiet Agent O7

Liverpool and London and GIoM

INSURANCE COMPANY ,9;2.4“
Avallable Assets................ - ’:2',
Investments in Canada ... . T
Insurances accepted at lo .
Current Rates

Toros®>
JOS. B REED, Agent, 20 Wellingon St B3t ceql

G. F. C. SMITH, Chief Agent ofi‘“',/

LONDON &
LAL‘iCASHIRE

ke

Insurance Compan¥

ESTABLISHED A.D. 17%0

A LORDON - AoaUan

Head Office, Canada Branch, Montreal
E. A. LILLY, Manager.

320.00"'”00

lfotal Funds, - -

: FIRE RISKS accepted at current rates:
Toronto Agents : st
S. Bruce Harman, 19 Wellington Street B

WELLINGTON MUTUAL
Fire Insurance CO-

Established 1840
te
Business done on the Cash and Premium® No

System.

iEORGE SLEEMAN, Esq,, President.
* JOHK DAVIDSON, Esd

tHead OfMoce, Guelph, Ont.

Life Agentsiﬁm/tea

THE

Northem Life

Assurance Co.
Of Canada

WANT 6 GENERAL ABENTS ﬁnt';':,:

to take charge of On
g_roduclng Districts in Eastern and W"“::d volum®
o men of energy and capable of writing 88 ) “pd""
of business personallyas well as securing 319 ApplY
i1g local agents. liberal contracts will be
to HEAD OFFICE, London, Ont.
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Canada’s Leading Company. | ‘N o | Fire
The §, . )
1900 ollowing stat t. f t t 1,
ing GomPly vage&: o e nceenstul management of Canida's Load: and

g:?&ived from Policyholders, over.............. $35,236.000 Assurancc CO. M arine

A id to Policyholders or Representatives, over.. 19,683,000

ts credited to Policyholders, over.......... 21,239,000 cllltll Subscribed . 32,000,000 00

T : —_— Head Office,
Sﬁ;gigagutlhznd cyeilitefd to .P?licv;nglders, qxéer.li$40,922,000 ’ Capital Pald-up . . 1,000,000 00
receipts from interest have paid a
€Xpenses of £magement. and leavespbesides TOI’OﬂtO, AS.““. over . . . 2.340.000 00
R eeeraanes $5.686,000 - Ont. Anoual Income . . 2,290'000 00

Fo
the o évery $100 received from its policyholders since organization Hon. GEORGE A. COX, dent
. . , President.

a ! ; -
ther, over $Lill£§, Assurance Company has already paid or credited to | 5 5 gwNNY, VicePres. & Managing Direstor, 0. 0. FOSTER, Secretary

A SPLENDID RECORD

All the leading financial journals

_ The Sun Lifc of Canada O —— e

i
[ Proriu S New P ASSURANCE
; —FiwsT IN PREMIUM INCOME. g COMPANY

(AN, T —FIrsT 1N THE HEARTS OF THE PEOPLE.
\_\[)PfJLRIWV . Better assure with this prosperous Has made a splendid record.
and progressive company. Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
N No Mortgage ever toreclosed.
No Real Estate ever owned.

— Robertson Macaulay, President.

on. A, W. Ogilvie, Vice-President. ™ o, it
The lowest death rate onr in its Temp
T. B. Macaulay, F.LA., Sec. & Actuary. Before insuring ider its is.

HON. 8. W. ROSS, President H. SUTHERLAND, Man. Direoter
Head Office, Globe Building, Toronto

Federal Lifc * =  BRITISH AMERICA

“ss+—Assurance Co, Assurance Co’y

Head Offics, TORONTO. @+  FIRE AND MARINE

N .
"AD OFFIOE, - - HAMILTON, CANADA. Capital - - - -  $750,000.00
::::“ and Assoss 1,609,660 80 Total Ass.ets' - - - $1,473,536.05
Pus to Policy-hold 723,257 77 Losses Paid (since organization) $18,707,996.75
w 0 Policy-holders in 18989..............c...c.. 135,454 89 DIRECTORS :
Insurance in Foree........oooorvrrcovererernree 11,847,070 43 :
u: u M ost Desirable Policy Con ts. GEO. A, OOX, President. J. J. KENNY, Vice-President.
v Hon. § C. Wood. E.W.Cox, Thos.Long. John Hoskin, Q.C., LL.D
&Y{nﬂdw. DAVID DEXTER, Managing Director. Robert Jafiray. Avgustos Myers H M. Pellai
+ K. McOUTOHEON, Sup’t of Agencies. o Ko . Secretary.
h ) .
R ARy
The V FHAARSR LRSS K ®
: :
i Kondon Miutual : |
s Fi
ire *
3 "'"® Insurang Go. of Ganada %
% I OMoo_LoNDON, Ont, 8 Insurance Co. of New York
3 Gwen:ed under Act of the Dominion *
Posit, | went.  Full Government De- % « TH "
, § Ho,:m"d &ets wanted in unrepre- “ E LEADING INDUSTRIAL COMPANY OF AMERICA,
X My, DN Geo, Guums, % 1S REPRESENTED IN
Wanpr, President. Vice-President. ¢g
7, , Sec'y and Man. Director. BS A A.
‘ ® Can Rg:oﬁ Sec’ M ALL THB PRINCIPAL CITIBS OF THE UNITED STAT ND IN CANAD.
L o P ‘ASD‘.OI:\.L;,. ganagﬂ. : -
ok o of
ST THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
% *‘a States, Has been doing business for over thirty years.
3t THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
§ """"'""”"""% of over Seven Millions. P
1Y % | THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
T Ot eyer k) business day of eight hours, and has Five Million Policy-holders.
Y f“b]ishemyg?fh-k“f’ws that the % |THE METROPOLITAN offers remunerative employment to any honest, capable, in
Y l?l pt adve;%;::f':;‘;ﬁg: L} gusmoui ut::;; v:iho is williing to l;eggnliil; the bottom a;d acquire aknowledge d:fn the
co . from etails of t| usiness. He can by diligent study and practical experience on-
) Viqhgffommns- firms and indi- o strate his capacity and establish his claim to theyhi l:es‘t> ition in the field in the
that g * P g posi
% fao€ 2 “ sh ad"e,,c"ed““ed with = gift of the Company. It is within his certain reach. The opportunities for merited
% I Usiness, %V or ‘ sure-to- % advancement are unlimited. All needed explanations will be furnished upon appli-
1Y f:taable ady erﬁse:]:gfgpt w e - cation to the Company’s Superintendents in any of the principal cities. .
§ for ‘:gg"“:gts are you making % | . BRANCH OFFIONS! IN UANADA:
% Onetay T;’el'tlsmg? Is~ The ® | Hamilton, Canada, 37 James Street South—W. C. NiLgs, Supt.
. Y Times on your list ? ' London, Canada, Room 4, Duffield Block, Dundas and Clarence Streets—Gro. H. Smrtn, Supt.
. . Montreal, Canada, 1670 St. Cathcrine’s Street—CHAS. STANSFIELD, Supt. )
Y k] “ «" ¢33 Board of Trade Building, 42 St. Sacrament Street-Henry Brioas, Supt. -
L) 3 Ottawa, Canada, Metropolitan Life Building, Metcalte and Queen Strests—Geo. E. C. THORNTON, Supt,
el X uebec, Ca , Room 12, People's Buuding, 125 . Peter Street—(x80. DEKAPPELLE, Supt.
’*w""f{‘fﬂf"f“* %orgxo.ccm,RConfedem!:ion llfife%u‘}ﬁdlm 8 Yonsgte gt::etEWu. g Wﬁuau;{u. Sapt. Sup
. : o “ Lawlor Building, King and Yonge Streets, Rooms 32 and g4—Pierce Kezre & Co.
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ISSUE OF 500,000 OF 7 PER CENT. CUMULATIVE PREFERENCE STOCK.

The Gramp

Ontario Steel Gompany

LIMITED. No Personal Liability.
Incorporated by Leiters Patent granted by the Oniario Government.

AUTHORIZED CAPITAL, -

$5,000,000

DIVIDED INTO 560,000 SHARES OF $100 EACH.

PREFERENCE STOCK (7 per cent. cumulative) -

COMMON STOCK - -

20,000 SHARES
- 30,000 SHARES

e
5,000 Shares of the cumulative 7 per cent. preference stock (paysble quarterly) are ncw cfies
for subscription at par (8100) with a bonus of common stock.

DIRECTORS: )
PresipENT—CHARLES D. CRAMP, Philadelphia (Late Supervisor William Cramp & Sons Ship and Engine Building Comp‘“i’f miteds

WILLIAM M. CRAMP, Philadelphia ‘Late Vice-President William
Cramp & Sons Ship and Engine Building Co.)

GEORGE O. ANGELL, Philadelphia, Capitalist.

HON. SIR CHARLES HIBBERT TUPPER, K.C.M.G., Privy
Councillor, Victoria, B.C.

F. H. CLERGUE, Vice-President Lake Superior Power Company,
Sault Ste. Marie.

\ JOHN ]. LONG, Vice-President Northern'Navigation Co.
Collingwood. Comp‘ﬁ’l
W. C. MATTHEWS, General Manager R. G. Dunn &
Toronto. Mastet &
A. McLEAN MACDONELL, Barrister (Macdonell, MC
Geary,) Toronto.
J. A. CURRIE, Member Toronto Board of Trade, Toronto:

HON. J. R. GOWAN, C.M.G., Q.C., Senator, Director North American Life Assurance Company, Barrie.
ConsULTING ENGINEER—WALTER KENNEDY, Pittsburg, U.S.A.
SoricitorRs—MACDONELL, McMASTER & GEARY, 51 Yonge Street, Toronto.
Bankers—BANK OF TORONTO.
REGISTRARS OF STOCK AND TRANSFER AGENTS—NATIONAL TRUST COMPANY, LiviTeED, Toronto and Montreal.

Head Office—COLLINGWOOD.

Branch Office—62 Canada Life Building., TORONTO-

THE CRAMP ONTARIO STEEL COMPANY, Limited

This Company is organized for the purpose of establishing blast
furnaces, steel plant and rolling mills at Collingwccd, a point in the
Province of Ontario on the Great Lakes, convenient for shipping and
the assembling of raw products,

STEEL IN CANADA

There has never been any open-hearth steel made in Canada,
although every inducement has been beld out by the Government of
the Dominion in the form of bounties and a tariff for the purpose of
establishing the industry. These inducements the Government of the
Province of Ontario has supplemented by an additional bounty on the
ores of the Province smelted in Ontario.

PLANT

The Company will commence with a plant having a capacity of
200 tons of finished product per day, with every convenience for dupli-
cating it and increasing the output from time to time as the business
extends. It will consist of a blast furnace of the latest and most
modern design and construction, capable of prcducing 200 to 250 tons
of pig iron per day, Coke will be used for fuel, supplemented, if
necessary, by charcoal, and the furnace will be built with a view to
hard and continuous driving. Everything connected with it will be
substantial, and it will be equipped with the latest labor-saving
devices for handling ore. It is intended also to utilize the blast
furnace gases for the production of power to run the blowing engines
and electric plant, which will drive the various machinery in connec-
tion with the works. The furnace will be capable of making mercbhant
pig iron if desired, but it is the intention to turn the greater portion of
the product into steel. Adjoining the furnace will be an open-hearth
steel plant, containing four 30-ton open-hearth steel furnaces of the
latest and most improved type. The finishing mills, when completed,
will be capable of producing the various forms of steel, such as mer-
chant steel, plates for tank, boiler and ship-building purposes,
structural shapes, rails, general steel castings, etc. They will be
designed also with a view to the production of nickel steel for armor
plate and other heavy forgings.

CONCESSIONS pab’
The Company has secured and now owns several vﬂict of

franchises and concessions which have been legalized by an mbly of
Parliament passed at the last session of the Legislative A-"l“ as
Ontario, Among them are a cash bonus of $115,000, Fayab ewith 800
as the plant is in operation ; a free site of 50 acres o land of lim®
feet frontage on Collingwood harbor, with a valuable deposit d'oininsv

stone, covering a portion of the property ; also water lots 88 t I8
suitable for dockage and terminals; a channel dredged to I depth of
depth to and along the Company's property, giving sufficient yipﬂ
water and unloading capacity for two of the largest Oré jof

steamers on the Great Lakes at one time ; also exemption f""fnn d ‘;
of any kind for a limited period after the plant is in operatioi’ o o
fixed assessment on all the company’s property for all PY
taxation in perpetuity.
ESTIMATED PROFITS per cent:

It is provided that if any quarter’s dividend at the rate of SCVCge 5 charB?
per annum is not paid on the preference stock the deficiency shall o
upon the net earnings of the Company, and shall be paid subseque‘ ock. Loy
any dividend shall be paid upon or set apart for the common S st g wit
holders of preference stcck have priority over the holders of common s
respect to the assets of the Company. . fumish‘dﬁt

Mr. George R. Waite, Consulting Engineer, Philadelphia, hast and Pr°
memorandum, giving a conservative estimate of the possible outp¥ oS fimsP s
on the operation of a steel plant at Collingwcod, capacity 250 w-est figure
product per day. One estimate is calculated on the tasis of the .10‘: rices p;]ed
for iron and stéel for the ten years from 1887 to 18g7. When lowes s‘i)C cho?
vailed he estimated that the annual profits during a pericd of d?l?"cs“ jch Pr¢
be at least $616,32c. His second calculation is based on the prices jven8t 'hi
vailed for materials and finished products in May, 18gg, which was scl;r
highest figures prevailing for iron and steel during the Jast decade. 6g0 p
prices are slightly lower. This calculation showed a net profit of $1,
year.

The bounties granted by the Dominion and Ontario - ce
steel manufactured from Ontario ore amount in all to 37 per ton- 1 pref"‘n| §

The amount required to pay a dividend of 7 per cent. on & e;(ffm”
stock of the Company will be $140,cco per annum, thus leaving an
wide margin.

s
Goverﬂ“‘d“

A block of $500,000 worth of this Company’s Cumulative Preference Stock is naw Off":d
subscription in Canada, at par, with a bonus of 25 per cent. of Common S8tock, viz.,, one sh
Common Stock with every four Shares of Preference Stock allotted. Subscriptions are
per cent. deposit on application, 15 per cent. on allotment, 26 per cent.
25 per cent. in four months, and the balance of 28 per cent. in six months after gllotm‘!\t

So much of the remainder of the Preference Stock as may be required for the present purposes of the Company is inte?

reserved for subscription in the United States,

of
fog
1
ie
pBY‘b s
in two months th"“m
ded 19 »

The Subscription Books will open on Tuesday, the 22nd day of January, 1801, at 10 a.m~» ‘:vcd'
Toronto office of the Company, 62 Canada Life Building, Toronto, and will close at 4 p.m. on

nesday, the 23rd day of January, 1801.

. ke
Application for shares may be made on the form above, accompanied by the amount of the deposit, and sent to the Company s brov™

TS5

Cheques to be payable to * Naticnal Trust Company, Limited. Trustees,” Toronto or Montreal. 1 pay®
If the number of shares allotted is less than the numker subscrited for, the suiplus will be credited in the reduction of the amoud “iabo"‘

on allotment. If it should be found impossible to allot shares to all sutscribers, the amount paid will te returned to such subscrit€

deduction,

The Directors reserve to themselves the right to reject or refuse any subscription. Every application and subscription ¢

agreement to accept such reduced amount,

Application will be made in due course to have the stock of the Ccmpany listed on Canadian and American Exchanges.
Prospectus and all other information, and forms of application for stcck may be obtain

JAMES A. MELDRUM, Broker,

Member Toronto Stock Exchange.
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