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{loc PER mu'oon

Leading Wholesale Trade of Toronto.

{Leading Wholesale Trade of Toronto. § {

To the Trade !

SPECIAL LINES

Besides our regular stock of Colored
Dress Goods, which surpasses any selec-
tion that we have shown in former seasons, we
are showing a number of Special Lines
to which we invite your inspection.

To those who do not visit Toronto regularly
we shall be pleased to forward a full range of
samples and quotations of these goods on appli-
cation.

VWV

ORDERS S8OLICITED
FILLING LETTER ORDERS A SPECIALTY

JOHN MACDONALD & G0,

Woellington and Front Streets E.,

TORONTO,

JOHN MACDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

TO HAND!

TWO (2) CASES

Military Braid

Very Scarce Goods.

—ALSO—

Dagogr Pnintaﬂ Hair Ping.| g

-

SAMSUN K NNEDY & (O,

44, 46 & 485 Scott St.,
13, 17 & 19 Colborne street,
TORONTO.

25 0ld Change, London, Eng.

McMASTER & €O,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olement’s Lane, Lombard Strees,
London, B.0.

J. BEORT MOMASTER, Jorx MULDREW,

TEAS!?T

Our well-.known Brands
Japans, Moon, Crescent,
Tea House, Sailor Boy.

Seund for samples and quotations

PERKINS, INCE & CO.

41 & 43 Front Nt. East.

We are offering
British Columbia

Salt Water Sa/mon

IN BARRELS AND HALF BARRELS.

QUALITY SUPERB.

Smith & Keighley,

® Front St. East, Toronto.

Leading Wholesale Trade of Toronto.

Mark Fishen Soms & Co,

Manutacturers and
Importers of

WOOLLENS

—AND—

Tailors’
Trimminos

Victoria Square, MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Broadway,

HUDDERSFIERLD,
Engiand,

RIGE LEWIS & SON,

(LIMITED)
| A. BURDETT LEE,
V. P. & Treas.

ARTHUR B. LEE,
President.

Wholesale and Retail

SHELT and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought Iron Fipe ano Fittings.
TORONTO
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The Uhartered Banka,

BANK OF MONTREAL.

ESTABLISHED 1817,
INCORPORATD BY AOr OF PARLIAMENT,

Oapital ul* Fald vp .. . ... 813,700,000
Reserve Fund 6,000,000
HEAD OFFICE MONTREAL.

ARD OF DIRKECTORS.
[2)e:) D. A, Sm'm. EOMG., - -
HON, 3. A. DRUMMOND, - - -
A. T. Paterson, Esq., W. C. McDonald, Esq.,
Hugh McLennan, ksq. A. F. Gault, Esq.
B. Greenmmlde Keq. R.B. ‘ngus, Esq.
H. Meredith, Esq.
B. 8. CLOUSTON General Manager.
A, MAONIDER, Chief lnspsotor & Buperintendent of
Branches.
A. B. Buchanan J. M. Greatas,
Asst, Supt. of Branches. Asg't Inapector.
RANCHES IN CANADA,
HONTREAL—H V. Meredith, Munager
West End Bra.nch 8t. Catherine St.

- President.
- Viece-President.

Almon Ont, Hamilton, Ont. uebeoc, Qne
Bellavﬂle “ Kingston, * egina, Aeg'a.
Brmttord Lindeay, Barnia, Ont.
Brookv!lle, " London, " Bteatford, Oat.
On.lgnry. Aiberts. Moncion, N.B. 8t. John, N.B.

Chatham, N.B. Nelson, B.C. bt. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, *
COornwall, ter, Vaucouver,B.0.
Deseronto, Dttawa, Ont, Virtoria,  *
Ft. William * Perth, “ Vernon, B.C.
Goderich, * Peterboro, Ont. Wa llaoeb'g Ont.
Guelph, " Picton, Ont. Winnipeg, Mau.
dalifax, N.B.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.O,
COMMITTEE !

PETER REDPATH, EsqQ. THOS. SKINNER, EsQ.
ALEXANDR LANG, Manager.

IN THE UNITED STATEs.

New York—Walter Watson, R. Y. Hebden and 8. A.

Bhe_ herd, ageats, 69 Wall 8t.
Ohicsgo.-Bnnk ot Montreal, Munrn, Manager.
BANKERS IN GREAT BRITAIN.
London—‘rhe Bank of England.
The Union Bank of Londox,
" The London and Westminster B\nk.

Liverpool—The Bank of Liverpool, Ltd.
Beotlmd—'l‘he British Linen Company Bank and

Brancbes,
BANKERS IN THE UNITED STATES.
New York—'.l‘he Bank of New York, N. B. A
The Third National Bank.

Bosﬁon—-'rha Merchants' National Eank.

" J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo,
8an Francisco—The Bank of British Columbis.
Portland, Oregon—The Bank of British Columbia.

THE_CANADIAN BANK OF, BUMMERGE

.6,000,000

Pdd-ny Olplf-nl

Rest w 1,100,000

DIREOTORS —G=ro. A, Oox, Bsg,, - - President.
JorN 1. DavIDSON, EBQ., Vloe-President

Gem& e Tavlor, Esq. . Hamilton, Esq.
athern, Esq. M&tt.hew Le%gnt Esq.
JohnHoskin Esq., Q.C.,LL.D. Robt. Kilgour, Eaq.
B.H. WALKER, - - - - General Manager.
. H. annmn, - . Ass't Gen. Manager.
A. H. IRRLAND, . . = - Inspector

G. de O, O'GRADY, - Asst. Inspector.
New York— Alex, Ldrd & Wm. Gray, Agents.

BBANCHES.
Allsa Oraig, |Hamilton, Pukmll, City B'chs
Ayr, Jarvis, Peterboro, [713 gueen [N
Barrle, London. 3t. Oath'rne (450 YongeBt,
Bollov'llle. Montreal, |Sarnia, 791 Yonge 8t.
Berlin, MAIN OFFICE|Sanlt Ste, 268 Cotlege.
Blenheim, |[157 8t.Janres Marie, |546 Queen \V
Brantford, | City B'chs |Seaforth, 416 Parl'm't.
Csyggs. 9034 Notre |8imocoe, 124 King .
Dame Stmttord. Toronto Jet.
Qollingwood|276 8t. Strathroy, |Walkerton,
das, Lawrence|Thorold, Walkervil e.
Dunnvlhe. Orangeville, | Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE| Windsor,
Goderich, |Paris, 19-25 King W|Winnipeg,
Guelph, Woodstoo <.

BANKERS AND CORBESPONDENTS:
GREAT BRITAIN--The Bank of Scotland,
INDIA, CBINA &JAPAN—The Chart'd Bk.of India. Aus-
Pan1s, FRANOR—Lazard, Freres & Cie. [tralia & Cuina
AUSTRALIA & NEW ZEALAND—Union BE. of Austrslia
BRUSSELS, BALGIUM—J. Matthieu & Fils.
NEw YoRE-—~The Amer. Exchange Nat'l Bank of N.Y.
RAN ¥RANCIS00—The Bank of British Columbia.
CH10AGO—The Amer. Exchange Nat'l Bk, of Chic
3RITISE COLUMBIA—The Bank of British Columbia.
HaMILTON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova Scotia.
Oommerow,l Credits issued for use in all parte of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, Routh America, Australia, and New Zealsnd
Travellers ¢'rcular Letters of Credit issuod for
use in sll parts o of the world.

THE DOMINION | BANK

Canital ( d-uP) .cceenerennnane
Reserve gund . »"i.B“ .

asesnsesseres

JAMBS AUSTIN, . .

How. FaAax BuITH, -
W, Inoe.
B, B. Osler.

Wilmot D. Maéth
HBAD OFFICE, -
Lalleville. Cobourg.
Beampron, Gaelp n. Napanee. Oshawa.
BSeaforth, Uxbrldgo Whitby.

'I.‘onfl’! 1ndas Street, aorner Queen,

Market, o' rner King ard Jarvis stteeta
“ ue+n Sbroet coruer Esther street.

" herb ‘urne Streeu corner

ueen.,
“"

Spadina Avenue. cornor Coilege.
Dratés ou sl pakas f Le uunec nuaces, Great
Brita:n wnd Barope pought & 8

Lettors of Oredits iuned nnlnble at all pointe in

urope. Qhins an Ja;
& H. BETHURR, Casbier.

The Ohartered Banks.

The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA,

IRCORPORATED BY ROYAL CHARTER.

Paid-up Oapital ......ccceiecseeces 81,000 .
Re8erve FUNA wemmoesrmrriiiorors 87 ',ooosﬁg

LONDON OFFIOB—3 Olements Lane, Lombard
Btreet,

OOURT OF DIRECTORS.

J. H. Brodie, . A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J.J.Ki ord.

Henry R. Farrer, Frederic Lubbook.
Rmha.rd H, Glyn. Geo. D. Wh
Becretary—A. G. WALLIS.

HEAD OFFIOR IN CANADA—St. James 8t., Montreal.
R.R. GRINDLRY, - =~ General Manager.

atman.

H. STIKEMAN, - « Asst, Gen'l Manager.
E. STANGER, - - Inspector.
BRANCHBES IN OANADA,
London., Kingston, Fredericton, N.B.
Brantford. Ottawa, Halifax. N.8,
aris, Montreal. Victoria, B.C,

Hamilton, uebeo. ¢ Vancouver, B.O.
Toronto. t. John, N.B. Winnipeg, Man.

Brandon, Man,
AGENTS IN THR UNITED STATES, ETOC.
New York—52 Wall street—W. Lawson and F.
Brownfleld.
Ban Francisco—124 Sansom street—H. M. 1. Mc-
Michael and J. 0. Welsh
London Bankers—The Bank of England Messrs.

Glyn & Co.

'ore! Agenta.—Live: 1—Bank of Liverpool.
Sootland — National Bank of Beotland, Limited
and branches. Ireland—Provincial Bank of n—elmd
Limited, and branches. _National Bank, Ltd. and
brancl 8. Australia — Union Bank of Australia.
New z.aland — Union Bank of Australia. Indis,
China and Japan—OChartered Mercantile Bank o
India. Tondon and China—Agra Bank, Limited.
West i1nd‘es—Oolonial Bank. Paris—Messrs. Mar-
ocuard, Kranoss et Ole. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL OHARTER, A.D. 1818,

Authorized Oapital, - - -
Paid ap Oapiu.l, - - - -
Relt, - - - -

HEAD OFFICE, - - -

BOARD OF DIRECTORS.

R, H. 8mith, B gh.
Wm., Wi a.ll Esq.,
Sir N, F, Bellea.u, OM

Geo. R. Rentrew. Esq.

QUEBEC.

Presaident.
Vioe-Preaident.
John R. Young, Esq.
Sm’l J. Bhaw, Esq.

John T. Ross, Esq.

James Stevenson, Hsq., - - Gen’l Manager
BRANCHE AND AGHNCIES IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,

Montreal, Que. Thorold, Ont. ee Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Bootland.

THE ONTARIO BANK.

QOapital Pald-up
Reserve Fund ..
HEAD OFY.

i
SIR WM. P, Howmm:, O.B K.C M.G.,
A, Vioe-

- President.
M. Bmith Bsq., -
Hon. O. F. Fraser. Donald Macka Eaq.
G. M. Rose, Eaq. G, R. R. urn, Esq. M.P.
Hon. J.0C. A:kms
O, HOLLARD, - - - . - . . General Manager
E. MORRIS, - - - - Inspector,
Aurora BRANGESS. Plokering,
urora. on! (.)
Buckingham, Que. Mount Forut, Sudbury
Bowmauanville Newmarket, Toronto,
Qornwall, Ottawa, ‘Whitb:
Kins:ton, Peterboro’, 500 Queen St. \b
Lindsay, Port ar, ‘foronto,
AGEN
London, Eng.—Parr's Ba.nkmg Co. and the Alliance
Bank (Limited).

France and Europe, Credit Lyonnais.

New York—Fourth National Benk of New York,and
Mesers. W. Watson and Alexander La.ng.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Oapital Anthorllod ...... erresesanrecaasssnee B F,000,000

u‘plt‘l, 1,053 558

Rest tesereoses 1,101,769
DIBEOTOBS

H. 8. HOWLAND, - -
T. R. MERRITT, -
Willlam Ramsay,
Robert Jaffra ugh Ryan,

Hi

. Butherland Btayner.

HEAD OFFIOE, -------- TORONTO.
D. WiILxIm, Cashier.

B. JEXNINGS, Asst. Oashier. E. Hay, Inspectior.

BRANCHES IN ONTARIO.

g:ux. Niagara Falls, Bault Bte. Marie,
8,

Galt.

Port Colborne, 88, Thomas.
Welland.
Ingersoll,
Cor. Wellington g8t.
TORONTO { Yonge and Queen Bts. Branch.

President.
- Vioo-Pres’dent.
T. R. Wadsworth,

Wi s
and Leader Lane,
Yonge and Bloor 8ts. Branch.
BRANCHES IN NORTH-WEBT.
Brandon, Man, Portage La Prairie M.n.
Calgary, Alba, Prince Albert, Sas!

Edmonton, Alb'a. Win. nlp , Man.
AgENTS,—London, Eng., Llo; dn ank, Ld, New
eral bnork Bezk of m:?mnted Bonds
A usiness 3 on!
snd Sebentmn%t and sold,

MERCHANTS’ BANK

OF CAINADA.

Oapital paid up. 86,000,000
Rest 2,800,000
HEAD OFFICE, - - MONTREAL,

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
ROBT. ANDERSON, Esq., Vice-Presidens
Heotor Mackensie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson. Esq James P. Dawes, Esq.
John Cassils, Ksq. T. H. Dunn, Esq.
Bir Joseph Bickson.
GRORGE HAGUR, - - - General Manager.
JoHN GAoLT, - Asst, General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brempton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, 8t. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hami'ton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kiucardine, Preston, Ont. Windsor.
Kingston,
BRANCHES IN MANITOBA.

Winnipeg. Brandon

BANEERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other The Clydesdale Bank,

oints,

(Limited). Liverpool, ’jl‘ Bank of Liverpool, Litd.
AGENCY IN NEW Yonx—b‘z William st., Measrs.

Henry Hague and Jobn B, Harris, jr., ngenﬁe.
BANEERS IN UNITED STATES—New York, American

Exchange Nat'l Bank, Boston, Merchancs' Nat'l

‘s Bank; Chicago, American Exchange National Bank;

St. Paul Minn., First National Bank; Detroit, First
National Bank Buffalo, Bank of Bnﬂslo San Fran-
cisco, Anglo-cuiforman Bank.
NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.
Nova 800T1A AND NEw BRUNSWICK—Bank of Nova
Scotia and Merchante’ Bank of Halifax.
BRITISE COLUMBIA—Bank of British Columbia.
A general B business transacted,
Letters of Credit issued, available in Chins, Japan
ndo er eign countries.

BANK OF TORONTO

CANADA.

OapItal c...ocverernanrsnssrsecccscncss. $2,000,000
ROBL...oerereeoreercccsesrunsasssssseces 1,800,000
DIRECTORS
GRORGE GOODERHAM, - e . PRESIDENT
WiLLiaM HENBRY BEATTY, VIOE-PRESIDENT
Geo. J. Cook. ‘ Henry Covert.
Henry Cawthra. Robert Reford.

William George Gooderham.
HEAD OFFICE, - - - - . TORONTO.

DUNOAN OOULSON, - General Manager,
Hual LEACR, - - Assistant Gen. Mngr.,
JosEPH HENDERSON, - - - Inspector.

BRANCHES.
W. RBWsdsworth. Mmager

‘W. A, Copeland v
C. V. Ketchum, "

T. F. How, “

eal J. Murmy Smith, “

« " P't §t. Oharles..J. G. B ¢

Peterboro......cvesenencenn. Ca.mpbell. o

...W F. Cooper, ¢

Port Hope.,. E. B, Andros, ‘

Bt. Catharines...... G W. Hodg:tts, "
BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Oollections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
o CAN.ADA.
Oapital Pald-uym..m.......“........ .1.000,000

ROSOTVO FUNQA wcccrrcercsssesssmoasoassesossses 550,000
HEAD OFFICE, - - - TORONTO.
W. P. Cowas, Presidest "

Joax Bumnms, Vice-President

. ¥ Allen, Fred. Wyld, Dr. G. D. Morton
J. L.. Brodie, A. J. Bomerville
AGENCIBS.

Bowmanville, Cannington, Kineston.
Bradford, Chatham, Ont, Markham
Btmttor&, Golborne, Newcastle.
Brighton, Durham, Parkdale, Toronto
Brussels Forest. Pioton,
Campbelltord, Harmston, Stouftville

New York—Importers’ and Truders National Bank
Montreal—Can. Bauk of Commerce.
London,Engiland—National Bank of Boeotland,

All banking business promptly sttended to. OCor-
raananAanse snlinttad,
GEO. P. REID, J. L. BRODIEg,
Mansger. Maneaging Director.
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Tha Ohartered Banka.

HE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

Paid-up Capital $2,000,000
Rest Fand ... 1,200,000
HEAD OFFICE, - . - - . MONTREAL.

BOARD OF DIRECTORS.

JoEN H, R.MoLsoN, - = _ - President.
R. W. 8bepherd - - Vice-President.
B. H. Ewing ‘W. M, Ramsay.

Henry Archbald, S8amuel Finley.
W. M. Maopherson,
F. WOLFERSTAN THOMAS, General Manager.
A, D. DURNFORD, Insp.; H. Lockwoop, Assist. Insp.

BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Cal , Kxeter, miiton. London, Meaford, Mont-
tenlg,&ﬁotﬂsburg. Norwich, Ottawa, Owen Sound,
Ridgetown, Bmith's Falls, Sorel, P. Q., 8t. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
‘Winnipeg, Woodstock, Ont.

AGENTS IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Onta.rio—Domin}on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
Bwkin? Co'y. Prince Edward Island—Merchants'
Bank of P.E.I, Bummerside Bank. British Colum-
bia—Bank of B.C. Manitoba—Imperial Bank, New-
foundiand—Qommercial Bank, 8t. John's.

Agents in Europe. —London—Paris Banking Co.
andthe Alliance Bank (Litd.); Glyn,Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
OCork—Munster and Leinster Bank, Ltd. Parig—
Oredit Lyonnais. Antwerp, Belgium—La Banque
d’Anvers, Hamburg—Hesse, Newman & Co.

ents in United Btates.—New York—Mechanics'
Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. Shep-
herd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston—State Nat'l Bank.
Portland-Casco Nat'l Bank. Chicago—First Nat'l
Bank, Oleveland—Commercial Nat'l Bank, Detroit
—Commercial Nat'l Bank. Buffalo —The City
Bank. San Francisco—Bank of British Columbis.
Milwaukee—The Wisconsin National Bank. Butte,
Montana—XNorth-West National Bank, Great Falls.
Montana — First Nat'l Bank. Toledo—Becond Na-
tional Bank. Minneapolis—First Nat1 Bank.

" Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates o
exchange. Commercial Letters of Credit and Tra-
vellers Circular Letters issued, available in all parts
of the world.

LA BANQUE DU PEUPLE,

STABLISHED 1835
Oapital pRIA-TP ......cceercerrenrsesosnmmoresss 81,800,000

Reserve.... 850,000
JAOQUES GRENIER,- - - - - - President,.
J. B, BOUBQUAT, - - - - . . Oasghier,
Wu. RICHER, - - - = - . = - Asg't Cashier.
ARTHUR GAGNON - - - - . Inspector.

BRANCHES,
Baase Ville, Quebeo—P. B. Dumoulin.
" 8t. Roch—

3 Lavole.
Bt. Hyacinthe—J. Laframboise,
Three Rivers—P. E. Panneton.
Bt. Johns, P.Q.—H. 8t, Mars,
Bt. Remi—Q, Bedard.
8t. Jerome—J. A. Theberge.
Bt. Catherine 8t. East—Albert Fcar .er.
Montreal, Notre Dame 8t. W.—J. A. Blean
FOBEIGN AGENTS.
London, England—Parr's ranking Co. and The
[Alliance Bank, Lamited,
New York—The National Bank of the Republic.
Boston—National Revere Bank,

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1863,

OAPITAL PAID UP, - (2800.000 $2,920.000
RESERVE FUND, - (£270,000) 1,814 000
LoNvoR OFFIOR- 60 Lombard street, E.C., London

Branches at 8an Francisco, Cal. ; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, R.C. ; Nelson, B. C.- Eamloops, B.0.;
Beattle, Washington; Tacoma, Washington,

Agents and Correspondents:

IN CANADA —Canadian Bank of Commerce, Mer-
chants Bank of Canada, The Molsons Bank, Im
perial Bank ot Canada and Bank of Nova Beotia.

IN UNITED BTATES- Canadian Bank of Commerce
(Acency), New York. Buuk of Nova Scct & Chicago.

AUSBTRALIA & NEW ZEALAND—Bank of Australasia.

H-»oL( LU~ Bishop & Co.

Collections carefully attended to. and every de-
scription of banking bus ness tansacted.

8T. STEPHEN'S BANK.

INCORPORATED

?‘I‘- S’I‘EPHEN’S, N. B.
Oaplital $2¢0,000
Reserve 43,000

'W. H. Topb, - - President,

J. F. GRANT, - . Cashier,

AGENTS
London—Messrs. Gl§n. Mills, Currie & Co. New

York—Bank of New York, N. B. A. Boston—Globe
National Bank, Montreal—Bank of Montreal, 8¢,

John, N. B.—Bank of Montreal,

Drafts issned on any Branch of Bank of
Montren). y Bran of the of

BANK OF YARMCUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W.JOHNS, -« - « « = = o = Oashier,
L. B. BAKEB, President.
O. E. BROWN, Vice-President
John Lovitt. Hugh Cann, J. W. Moody

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax,
Bt. John—The Bank of Montreal.

do The Bank of British North Ameriea.
Montreal—The Bank of Montreal,
New York—The National Citizens Bank.
Boston—The Eiiot National Bank,
London, G.B.—Phe Union Bank of London.
Gold and Currency Drafis and Sterling Bills of Rx-

. Y Yianden viwan

The Ohartc "ed Banks.

The Obarter« . Banks.

UNION BANK OF GANADA,

OAPITAL PAID UP, -
REST,

$1.800.000
250,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THOMSON, E8Q.,, - - PRESIDENT,
HoN. E. J. PRICB, - - - VIOE-PRESIDENT.
D. C. Thomeon, Esq. E. J. Hale, Esq.
E, Giroux, Esq. Jas. King, Esq., M.P.P,
John Breakey, Esq.

E.E. WEBB, - - - - - . GENERAL MANAGER.
J. G. BILLETT, - - - - - - - INSPEOTOR.
BRANCHES AND AQGENCIES:

Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville Ont. ¢ (8t. Lewis 8t.)
uois, Ont, Smith’s Falls, Ont,
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.,
Montreal, Que. Wiarton, Ont.
Moogomin, N. W. T. Winchester, Ont.
Morden, Man. ‘Winnipeg, ihn.

FOREICN ENTS.
LoNDON, Parr‘soBkg;.O%. &%‘lﬁs All{fmoa Bg.nk. L&d

LIiverpoor, " d

NEW YOBK, - - - « - - . National Park Bank.
BosToN, - - - . .. Lincoln National Bank.
MINNEAPOLIS, + - - - - - First National Bank,
8T. PAUL, - - - - - - . 8t. Paul National Bank.
GRBAT FALLS, MONT. - Northwestern Nat'l Bank.
CHioAGO, ILL, - - - - - Globe National Bank,
BuFFaro, - - - - . . . ueen City Bank.
DETROT, - .- - - . . - irst National Bank.

BANKOF NOVASCOTIA

INCORPORBATED 1833,
Oapital Pald-up .....wcmcrmnssceece. $1,500,000

Alex. Robertson Assistant Manager.
Collections made on favorable termsand promptly
emitted for.

HALIFAXBANKING CO.

INCORPORATED 1872,

Authorized Capital, - - - $1,000,000
Capital Paid-up, - - - - 500,000
Reserve Fund, - e - - 250,000
HEAD OFFICE, - HALIFAX, N.S.

H. N. WALLACE, - - - Cashier.

. DIRECTORS.
RoBIE UNIACKE, L. J. MoRrTON,

President. Vice-President.

F. D. Corbett, Jas. Thomson.
C. W. Anderson.
BRANCHRS — Novs Scouus. Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Canring,
Lookeport, Lunenburg, New Glasgow, Parrsboro,
Springhill, Truro, indsor. New Brunswiock:
Backville, 8t. John.,
CORRESPONDRNTS—Ontario and Quebeo—Molsons
Bank and Branches, New York—Fourth National
Bank. Boston—Buffolk National Rark, Lo don
glneklnlrid)—Parr's Banking Co. and The Al:iance
ank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FR¥DERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,
A. F, RANDOLPH, - - =~ =~ - President.
J. W. BPURDEN, - - - - - (asghier.

FOREIGN AGENTS:
London—Unicn Bank of London.
New York—Fourth National Bank.
Bnston—Eliot National Bank.

BANK OF HAMILTON.

Oapital (all paid up). $1,250,000
Reserve Fund . 680,040
HEAD OFFIC ON.
DIRECTORS :

JOHN STUART, President.

A. G. RaMsay, Vice-President.
George Roach,
A. T. Wood,

Cashier,

John Froctor,
William Gibson, M.P.
A. B. Lee (Toronto).
J. TURNBULL, , . ., . . . .
. H.B. BTRVEN, . . _Assistant Cashier.
. BRANCHr 8,

Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Forest, Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham
Hamilton (Barton st.)

Correspondents in United States.
New York—Fourth National Bapk, Hanover Nat'l
Bank. Buffalo—Marine Bank ot Buffalo. Detroit—
Detroit National Bank., Chicago—Union Nat'l Bk.
Correspondents in Briaio,
National Provincial Bank of England, (Ltd.) Col-
lectio~s effected at all parts of the Dcininion of
Canads at lowest rates. Careful attention given
ard prompt returns made.

MERCHANTS’ BANK
oF HA.“I.IF.AX.

Capital Paid-up 1,1
Resorve oo M oo

llil.?nd ::Jl))lrooton.

NNY, + e _we PRESIDENT,
Mioha s w;‘:;mm.' - < + VIOR-PRESIDENT.
He Q. Bauld, X”f{ Smith,

Fuller
Head Office:—HaLIFAX, - D, H. DUNOAR, Cashier.,
MONTREAL BraNOE, - E. L. PBasE, Manager
‘West End Branch, Cor. Notre Dame and Beigneur sts,

Agencies in Nova Scotia.

T e —— 000 | Autigonish. Lunenbarg, 8
w0 A o s 1,200,000 | o iagewater. Maitland,(Hants Go ) Topens”"
Jom~ DovLn, - - < President. Guysboro. Pioton. ‘Weymout
AD“;% Bgngs. - © g Vice-President. Londondezt‘ym 0“50&' g:"'"‘gbufy-‘d ok
. B, T ATRUS T, rans .
e omN Y. Pavzanr, Bathurst, Kingston, (Kent Oo.) Sackville,
HEAD OFFICE, . . . . HALIFAX, N.8. g‘fomﬂoton. %oncto&. ‘Woodstock
THOMAS FysHE, Cashier, “"’"A‘,Mi:,"l': P. E. Island
encies in Nova Beotia—Amherst, Annapolis, Charlottetown Il .'ns'
Bridgetown, Dégxz; Kentville, Liverpog:i New ORRESPONDENTS - o"ide.
% asgow, N%rth Sydney, Oxford, Piotou, Btellarton, ggﬁmox‘:n o?gumds. - Merchants’ Bank of Canada -
» Yarm d oundland, - - - i dlan
In New Brunswick—Campbellton, Chatham. New York -d'- LICI gﬁﬁﬁ%’iﬁﬁﬁﬁ"ﬁ?ﬂ a
Fredericton, Monoton, Newcastle, St John, Bt.|B m, - - - - - - Nation'l Hide & Lesther Bk
Btephen, 8%, Andrews, Bussex, Wooa- ‘ock. Chicago, - = « . - - Am, Exch e National Bk
In P. B. Island—Chariostetown and Summerside. | Londeq, Eng,, - - - . Bank of Bootland. '
g neéafo:d—lMonﬁreul. P Paris, France, - . Oredit Lyonnais,
o os— n, Jamaics. —_—
In U.B8.—Chicago—H. O, MoLeod, Manager, and Oollections made at lowest rates, and promptly

remitted for, 'j.‘eleg:phlo Transfers and Dratts
8 N

issued at ourrent r.

BANK OF OTTAWA,

HEAD OFFIOB: OTTAWA . :
Capital Authorized .. . 0‘“‘31‘.500.000‘

do Subscribed . or 1 500,000
do Paldup .. .. " 1,487,560
Rest, arni undivided profits . 871,278
DIRECTORS,

CHARLES MAGEE, RoBT. BLACKEBURN
President, Vioe-Pre-ident,

Hon. Geo. Bryson, Alex. Fraser,
George Hay. John Mather, David Maclaren

BRANCH®EB,

Arnvrior, Carleton Place, Hawkesbury, Keawatin,
Pambhroke, Parry 8rund, R'dean Street, Ottawa,
in the Province of Ou:ario; and Wianipee, Man.

GEO BUKN. General Mansger.
D. M. FINNIg, Aess Managor.

EASTERN TOWNSHIPS BANK.

Authorised Capital ... $1,500,000
Oapital Paid in ...... veee 1,409,903
Reserve Fund .......a.. oner 630,000

BOARD OF DIRECTORS,
R. W. HENIKER, President.

on. G G. BTRVENS, Vice-President
Bon. M. H. Cochrane, i1, W. Tthomas.
T. J. Tuck, Thos. Hart.
@G. N, Galer. Israel Wood. D. A, Mansur.
HEAD OFFICE, - . SHERBROOKE, QUE.
W, FARWRLL., - - - General Manager.

BRANCHES. — Waterloo, Cowansville, Stanstesd,
Coaticook, Richmond, Granby, Huntingdon. Bedford.

Agents in Montreal—Bank of Montreal. Londonl
Eng.—National Bank of Beotland. Boston—Nationa.
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points an

Montreal—Union Bank of Lower Canada

promptly remitted for.

HEAD OFFICE, . .

OURR
DEPOSITS at interest are reoeiv:
CIRCULAR

of charre.
The

Foreign Banks is undertaken and the A
in the OoAlg;!ll:cy %M lnullgn:gn, retired on terms which will be turnished on :Xpllosﬁiou,
All other B'mnng business conneoted with Bngland snd Bootland is also transaocted

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND AOT OF PABRLIAMENT,
ESTABLISHED 16,

. - = = =« EDINBURGH.

Onpital, £5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £785,000 Sterling
LONDON OFFIOE—$Y NICHOLAS LANE, LCMBARD BTREET, B.C,

ENT ACCOUNTS are kerted agreeably to usual custom,
NOTES and LETTERS OF CREDIT available in all parta cf the world are {ssued free

ances of Oustomers

AMES ROBERTSON, Msuager in London
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THE WESTERN BANK

OF CANADA.,

HEAD OFFICE, - OSHAWA, ONT.

Capital AUthoriSed ... $1,000,000
On) gn.!bla'!d 1.2 O —— mmg.m
Oaptaal =W caaeersessessessessnssossaasenses \

Rest 86,000

B%ABD P:Eidm?EOTOBB'

JorN Cowax, Esq., ent.

REUBEN B, HBanLIN, E8q., Vice-President.
W. F. Cowan, Esq. W

F, Allen, Esq.
Robert McIntosh, M. D,

J.A.Gibson, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, - « « - - Osaghier.
BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley. Penetanguishene and Port Perry.
Drafts on New York and 8terling Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and gromptl made.
espondents in New York and in Canada—The
erchanta Bank of Oansds. London, Bng.—The
Royal Bank of Bootland.

PEOPLE’S BANK OF HALIFAX,

PAID UP CAPITAL, - - = $700,000

BoARD oF DIRROTORS:

Aungustus W. West, - - - . - President.
W.J. Colercan. - - Vice-President.

Hon. M. H. Richey, Patrick b’M\;llln. James Fraser. | gy

HEAD OFFICE, - - HALIFAX, N.S.
Oashier, - - Jchn Enight.
AGENCIES:

North End Branch—Halifax. Edmundston, N. B
Wolfville, N.8, Woodstock, N. B. Lunenburg, N. 8.
Bhediso, N. B. North Sydney, C, B, Port Hood. C.

B. Fraserville, Que. Windeor, N. 8.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National P - « - - Boston
The Ontario Bank, - : - - - - Montreal

L.A BANOUE NATIONALE.

HEeAD OFFICE - - oumec.l 200.000
Pald-up Capital, ... . w oo oo 8
Rest, b, TR . 830,000

BOARD OF DIRECTORS 1 )
A. GABOURY, Pres’t. F., KIROUAC, Vice-Pres't.
E. W. Methot, E:q. T. LeDroit, E q.
A. B. Dupuis, Eeq. Ant. Painchaud, Esq.
R. Audette.
P. LAFRANCE, .. e o . Casl ier.
M, A. LABRECQUE, .. .. Inspector.
BRANCHF 8.
Quebec, 8t. John Subu:b, C. Cloutier, Accountant.

“ St. Sauveur, - - L. Drouin, “

* 8t Roch, - - - J. E. Huot, Manager.
Moptreal, - - - - - - M. Benoit, “

“ Rft.Lawrence st.,, G A. Duguay, *
B8herbrooke, - - - - - W. Ga oury,
St.Francois, N.E.,Beauce, N. A, Boivin, *“
Chicoutimi, J.E.A.Dubue,
O:tawa, Ontario, - - - A. A. Taillon, *
Winnipeg, Man., - - - G.Crebassa, '

AGENTS.
England—National Bs nk of Scotland, London.
France—Credit Lyoonsis, Paris and branches,
Mes- r8. G-unebaum Freres & Cie., Paris.
United Sta'es—National bank of the Republie,
New Yo k—Nastionsl Revere Bank, Boston.
Prompt attention given to col ections.
3% Correspondence respecttully solicited,

The Traders Bank of Canada.

INCORPORATED BY ACT OF PARLIAMENT 1885,

QCaplinl Paid-ap, - - - $607,400
Regerve ¥und, - - - 75,000
Head Ofice, - - TORONTO.

BOARD OF DIRECTORS.

‘Wi BeLy, Esq., of Guelph, President.
Wu. McCKENZIE, Vice-President.

Robt. Thomson, EIS., of Hamilton. O.D. Warren
W. J. Gage. no. Drynan. J. W. Dowd.
H, STRATHY - - General Manager,
BRANCHES,

Aylmer, Ont Ham'ltcn, Ri‘getown,
Drayton, Ingersoll, Barnia.
Elm Leamington, Strathroy.
Glencoe, Orillia, 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents — The American Exchange
National Bank

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections,

Imperial l?f’,!‘,ﬁ‘..",“,‘,’is'ﬁ'?,"' Company

Imperial Buildings, 32 and 34 Adelaide Street
Eagt, TORONTO.

Avthorized Capit.], 81,000 000
Pald.up Caplial, ... . 503,600
Reserved Fuuds, .. . 164,000

President—Jas. THORBURN, M.D.

Vice Presioc ut— HON. GEO.A. KIRKRPATRICE, Lieub.-
Governor of Ortari. .

General Manage:—E. B. KERTLAND.

Manager of the Monitoba Branch—Hon. J. N,
Kirchhoffcr, Bra dop. Agentis for Scotland—Messrs
Torrie, Brodie & Maclagan, Edinburgh,

nl&noy advanced on

e security ot Real Estate
yorable terms.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - - $12,000,000
HEAD OFFICE, TOﬁTO ST., TORONTO.

8AVINGS BANX BRANCH.—B8ums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly N
DEBENTURES.—Money received on deposit for a
fixed tarm of + ears, for which debentares are issued,
with half-y-arly interest coupons attached. Execu:
tors and Trustees are authorized by law to invest
in the Deb-ntures of this Company. The Capital
and Asrets of tuis Company being pledged for mone;
thus received, depositors are atall times assure
of perfect safety.
Capital supplied to holders cf productive real
e:tate Application may be made to
J. HERBERT MASON, )
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE 8T8,
TORONTO. :
EsTABLISHED IXK 1859,

——— R E
1,819,100
659,55

President, - C. H. GOODERHAM
Manager, - Hon. 8, 0. Woob.
Inspeotors, - - - JOHR LEOKIE & T. GIBSON.
Money advanced on easy terms foxr long periods;
renavment at borrower's option. . .
Debentures iseued and money received on deposit,
Executors and Trustees auth:rised by Act of
Par iament to invest in the Debentures of this
Company.

THE HAMILTON

PROVIDENT & LOAN SOCIETY.

Notice is hereby given that the Twenty-Second
General Annual Meeting of tte -harehoiders . f tnis
Bceicty will be held at the tociety's oflice, in Ham-
ilton, on Mondav, the 5th day of March nexr,at
eleven o’'clocg a.m, for the purpose ot electng
directors to serve for the ensuing year, and for ail
othe g neral purpcses relating to the managemen:
of this Bociety.

A full statevent of the Focfety's aff.irs for the
year « nding December 31st, 1:93, will be submitted

to the meeting.
H. D. CAMERON, Treasurer.
Hamilton, Ont., 15th Feb., 1694,

LONDON & CANADIAN
Loan & Agency Co., Ltd,

DIVIDEND No. 41.

Notice is hereby given that a dividend of four per
cent. upon the paid up capital stock of the company,
fur the balt-yenr ending veth Feuruary, 1694 (being
at the rate o1 8 per cent. per annum). has this day
been declared, ano that the eame will be payable on
the 15th March next.

The transfer books will be closed from the 1st to
the 7th March, both days inclusive,

By ord.r of the dire.tors.

J. F. KIRK, Manager.

Toronto, 13th Feb., 1894.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Bubsoribed.....cu . 81,000,000 00
Oapital Pald-Up wcmsasnsceee 938,474 97
Total Assets....ciceeeececenceceran 8,541,374 37

ROBERT REID (Collector of Customs) PRESIDENT.
T.H., PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICRE, No. 17 TORONTO S8T., TORONTO,

Onypital 91,057,350
Pald-up 611,430
Assets 1,888,000

Money advanced on lmproved Real Estate at
lowest current rates.

Bterling and Currenoy Debentures issued.

Money received on e%odl. and interest allowed
slynble balf-yearly. By Vio, 49, Chap. 90, Statutes of

ntario, Exeoutors ana Administra are author-
3:6 t0 invest trust funds in Debentures of this

mpany.

WM. M UOOK, M.P GHO, B, O. BETEUNB
Fresident, Becretary-Treas

[y

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORORTO
Established 1863.
Subscribed Capital nssrssesssscessss 83,000,000

Pald-up Oapt esessesnassssesses
Reserve r

sessses

MONEY TO LEND

(t)n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

Company.
WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Onpital Subscribed .......cciceeisei aseses 85,500,000
Oapital PRIA-UP wureisccssssmerssessossessoases 300
rve Fund 696,000

Money advanced on the seourity of Real Estate on
favorable terms,

Debenturee issued in Currency or Bterling.

Executors and Trustees are authorized by Aot of
Parliament to invest in the Debentures of this

Company. allowed on Deposite,
J. W. LITTLE, G. A, SOMERVILLE,
President. Manager.

THE HOME
Savings an((ln ,1;3?,“ Company.

OFFICE: No. 78 CHURCH S8T., TORONTO

Authorized Oapital.....ccs = wsceere $9,000,000
Subscribed Oapital 1,750,000

D:godte received, and interest at current rates a
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient

Advances on collateral security of Debentures, and
Bank and other Btocks,

Hox. FRANK BMITH,

JAMES MASON,

Preeident, Manager
BUILDING AND LOAN
ASSO %TION.

Paid-up Ospital 8 750,000
Total Assets, oW . 1,845,838

DIRECTORS,
President, Larratt W. Smith, Q. C,, D. C. L.
Vice-President, Geo. R. R. Cockburn, M.A,, M.P,

‘Wm. Mortimer Clark, W.8. Q.C. J osex()}h Jackes,
George Murray. C. 8. Geowski, Jr,
Robert Jenkins.

WALTER GILLESPIR, - - - = - Manager,

OFFICE : COR. TORONTO AND COURT STS.
Monrety advanoed on the security of city and farm
roperty.

P ortg{gea and debentures &m’ohuod.

Interest allowed on deposits.
tered Debentures of the Association obtained
on application,

The London & Ontarlo Investment Co,
LIMITED,

OF TORONTO, OINT.

President, Hon. FRANK BMITH,
Vioe-President, WiLrLiAx H, BRATTY, Esq

" William DIRECTORS,

essrs, Ramsay, Arthur B, Lee, W. B,
Hamilton, Alexander Nairn, George Tayl enry
Gooderbam and Frederick beld.rg yiot, B

Money advanoced at current rates and on favorable
terms, on the seourity of productive farm, city and
town properteoJ.

Money received from investors and secured by the
Company’s debentures, which may be drawn payable
either in Canada or Britain with [nterest half yearly
at current rates. A. M, COSBY Manager

84 King Street East Toronto.

fhe Oatarlo Loan & Savings Gompany,

OSBHAWA, OINT.
Oapital Bubsoribed ....ccsesmesmmnsns $300,000
ORPItal PRIA-UP ...cocsressersesoesossossosssancs
P! ap 300,000

T —— ( ¥ ' ]

Deposits and Oan. Debentures ...... 605,000

Money loaned at low rates of intorest on the
security of Real Hatate and Muniocipal Debentures
Deposits received and intes ont allowed,
W. F. OowaN, President.
W, P, ALunxn, Vice-President.
2. H. MOMILLAN, Seo-Treas
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THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED,)
Head Office, 23 Toronto St., Toronto.
..8§3,008.000

450,000
4,307,286

Aassets . .

DIRECTORS : X

JorN LANG BLAIKIE, Ksq., - - - _ - President.

JoEN HosklN, Esq., Q. C., LL.D., Vice-President,

William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator G .wan, L L.D, C.M.G,,

J. K Osborne, J. 8. Playfair, N. bitvertborn,

Jobn Stuart, Frank Turuer, C.E., Hon. James
Young.

Money Lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANTY.
Head Office, corner Ring and Victoria Sts., Toronto.

CEO. A. COX, - - Presldent.
Capital Subscribed ... . e $2,570,000 0C
Capital Paid-up ... e 1,200,0 0 07
Reserve Fund ... - 324,007 57
Total Assets 5,035,288 €9

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Egtatg. Mortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. E.R. WOOD, Bec'y.
TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

Subscribed Oapital - - 81,000,000 00
Paid-up Capital - - - 600,000 00
Reserve Fund - - - - 100,000 00

Established 1885.

Money to Jend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Deposits received at fonr per cent. interest.

Debentures issued bearing four and & half per cent.

- A. E. AMES,
Manager.

THE ONTARIO
Loan & Debe_r_x_tlx_re Company,

OF LONDON, CANADA.

Subscribed OAPItal ....ccsmissacseses lg,ooo.ooo

Pald-up Oapital........cecemesenn . 1,200,000
ReseTve FUNd ..cvevccriscensssossorasesssassons 432,000
Total Assets 4,156,710
Total LIADIHIOn .cicvcsscscsssessssnssasscsss  $,634,695

Debentures issued for 3 or 5 years. Debentures
and interest can be oollected at any agenoy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,
London, Ontario, 1890,

Ontario Industrial Loan & Investment Co.
(LIMITED.)
Offices, 13 and 15 Arcade, Toronto.

Oapital, - - - - - =
Oapital Subscribed, = = < 466,800 00
QOapital Paid up - - - 314.816 58
Reserve Fund, - - - - - 190,000 00
Oontingent Fund, - - - 5,000 00
DIRECTORS
E H Wil%am Booit:h, Esq., Presiden
. Hen uggan, Esq.

Bernarsys»mn%ers, Esq. { Yice-Fresiedenta,
John J. Cook, Esq. Alfred Baker, Esq., M.A.
Wiiliam Wilson, EBL?. John Harvie, Esq.

Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
lmgroved real estate in the city of Toronto bought
and sold, Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call.

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
BESTABLISHED 1851,
Subscribed OAPItAl . eccescsccrcres 81,500,000
Paid-up Oapital 325,000
Reserve Fund cuicsiciscsscicsssossasseases 172,610
HeAD OFFICE : 7 Great Winchester §t., London, Eng,
Toronto Btreet‘ TORONTO.

OrFI ADA : | Bt. James SBtreet, MONTREAL,
ome 0t OAN {mm Btreet, WINNIPEG,

advanced at lowest current rates on the
of improved farms and productive city

Money
seouri
vroperty.
WM. B. BRIDGEMAN-SIMPSON,

RICHARD J EVANS, } Comumtssioners,

JOHN - STARK & CO,

26 TORONTO 8T.,,
(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in firat-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)
Established 1873. BANKERS.

—THH —

Trusts Gorporation of Ontario,

SAFE DEPOSIT | Bank of Commerce Bag.
VAULTS, King-st., 'Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, -
VICE-PRESIDENTS, {

- Honw. J. C. AIINs, P. O,
HoN. 8IR R. J. CARTWRIGHT
HonN. 8. C. Woob.

Company acts_as Administrator in cage ot

Victoria, - British Votumb.a,

A %eneml banking business transacted.

Telegraph Transfers, Dratts, and Letters of Credit
in the Kastern Provinces, Great Britain, United
States, Mexico snd China.

Es; ecial care given to collections and promptitude
in making returns.

PRINCIPAL, CORREBPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental Nation«1 Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FERGUBSON,
Member of the Toronlo Stock Exchange.

Rlexander, Fergusson & Blaikie,

Brokers and Investment Agents,
23 Toronto street.

ESTATES MANAGED 1t RENTS COLLECTED
MONEY 1o LEND

JOHN LOW,

(Member of the Btock Bxchange),

Stock and Share Broker,

88 8T. FRANCOIS XAVIER STRBET
MONTREAL,

STRATHY BROTHERS,

{(Members Montreal Stock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montreal‘
Special attention given to investment,

e e AGEINTS ...
BLAKE BROS & 0O., Boston.
SPENOER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,
England.

Anderson & Temple,

(Members of Toronto Btock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Btreet, Toroato.
TELEPHONE 1639.

GEO. W. BLAIEIE.

‘W. N. ANDERSON,
Late General Manager Canadian Bank
of Commerce,

JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Btocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a tpecialty.

Inquiries respecting investments freely an-
swered.

166 Hollis 8t.,, HALIFAX, N.S.

This
int y, or with will annexed, Executor, Trus-
tee, Receiver, Committee ot Lunatl', Guare
dian, Liquldator. Assignee, &c., &c.; also a
Agent for the above offices.

All mavner of trust: ac.epted ; Moneys' invested ;
Es ates Managed; hents, incomes, &c., collected;
Bonds, Deben ures, &c., issued aad coontersigned.

Deposit Bafes to rent, all eizes. Parcels 1eceived
for safe cust dv.

Solicitors placing business with the Corporation
are retained in the profes ional care of same.

A. E. PLUMMEKR, Manager.

Toronto General
eerosrr TTUISHS Go,

SAFE DEPOSIT
VAULTS
Cor. Yonge and Colborne Sts.

Capital .
Guarantee ad Reserve Fund

81,000,000
82233,000

.e .o

HON. EDWARD BLAKE, Q. C, LL. D, Presidens
E. A. MEREDITH, LL. D.

JOHN HOSEKIN, Q. C.,LL. D. }Vi"e"l’reﬁidem-

THE Company acts as Executor, Administrator,

Receiver, Committee, Guardian, Trustee,
A.uifnec. and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors

and Erustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need ot security for
Administr-tions, and relieves individuals from re-
spongibility as well as from onerous duties.
The services of Bolicitors who bring estates or
business to the Company are retained. All business
enwusted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.
ESTABLISHED . - I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Pres. and Man. Director
WM. J. WITHALL, - - Vice-Presidemt

TORONTO BRANCH
Mail Buildings. MRDLAND & JONES, Agente

The London Guarantee & Accideat G,

Of London, England.

This Oompan{l issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ae

KEEP POSTED

Every day. Our “Daily Bulletin * is the only thing
of the kind in Canada. A most complete and reli-
able record of Failures, Compromises, Business
Cuhanges, B'lls ot Sale, Chattel Mortguges,
Writs and Judegmenta for the entire Dominion.
We issue carefully revised reference books four

times a year.
R.C.DUN & CO,,

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. and Europe.

SSIGNEES AND TRUSTEES - - -

HAVING bankrupt stocks or running con
cerns to dispose of will find the columns

of the

Monetary
Times . .

the most effective medium for accomplish-

ing this end.

pted by the Dominion and Provincial Govern-
menta in lieu of personal security. For rates ana
farms of application apply to

C.D. RICHARDSON, Gen'l Manager.
N. E. Oor. Kiog aund Victoria Sts., Toronto.

(lobe Savings and Loan Company

Authorized Capital, $10,000,000.

OFFICERS AND DIRFOTORS :

President, Wm. Bcll, Eeq., of the Bell Organ Co,,
Gue'ph, President Traders Bank and Vice-President
Manufa~turers Life; 1st Vice-Pres’dent, W. H.
Howland, Esq., To'onto, Preident Queen City,
Ca-adian Lloyds and Hand-in-Hand Ins. Co; 2n
Vice-President, John Flett, Esq., To-onto.

E. ¥. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.(),, Guelph; Henriﬂhowndes, Esq.,
Toronto, Director Mavufacturers Life and Accident
Co., Director Incandescent Eie~tric Light Co.; J. L.
Kerr, Manager ano Sccretary, Toronto,

Trustees, Imperiul Trusts Co.; Auditor, Frederic
Roper, Esq., Bec. and Auditor Dominion Tel. Co.,
Public Accountint, Auditor, Aseignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Cffice. 73 Victoria 8t,,
TORONTO, ONT.
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Insurance.

FIRE ONLY

Pheenix [nsurance Gomp’y

OF HARTFORD, OONN,
OCxsh Capital, - 82,000,000 00

SMITH & TATLEY, Managers.
Canadian Branch.

HEAD OFFICE, - - - - MONTREAL
RICHARD H. BUTT, Toronto Agent.
Agencies throughout the Dominion.

Caledonian msumeee co.

Of Edinburgh.
ESTABLISHED 1806.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian
B

46 8t. Francois Xavier Bt.,
MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto, Manager.
A. M. NAIRN, Inspector.

Provident Savings Life Assurance Soclety

OF NEW YORK;

BHAPPARD HOMANE,....ccceev00rees0eomansracnesese PRESIDENT,
WILLIAM E. BTRVENS, ....coee0rssesss00sensesess BBORETARY.
Agents wanted in unrepresented Mistricte—this

COompany's plang sra very stmﬁee and easil

worked. Liberal oontracts will be given to sxperi-

wmnoed agents, or good business men who want to
engage in life insuranoce.

Apply o R. H, MATSON, General Manage
for Oanada, 3Y Yoman BTaBrT, TOBONTO

Millers’ &Man@um' Ins. o,

ESTABLI HED 1883.
No. 32 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522,72.

Besides achieving such result,we now also have, | B

over all liabilities—including & re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
gition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto ;
‘Wm. Bell, Guelph ; Hugh McCulloch, Galt; 8.
Neelon, 8t. Catharines; George Pattinson, Pres.
ton; W.H. Btory, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.

HUGH S8COTT, THOS. WALMSLEY,
Mgr. and Sec'y. Treasurer.

Northern Assurance Co, of London, Eng,

Branch Office for Canada, 1724 Notre Dame
Street, Montreal. Income and Funds (1892):
Capital and Accumulated Funds, $35,730,000;
Annual Revenue from Fire and Life Premi-
ums and from interest upon Invested Funds,
$5,495,000; Deposited with the Dominion
Government for security of Canadian Policy-
holders, $200,0C0.

O. E, MOBERLY, E. P. PRARSON, Agent,
Inspector, Toronto.
RoBT. W. TysE, Manager for Canada.

Cheques

and all kinds
of...

BLANK FORM

for Banks avd other Corporations
Eringed inthe best style
y the . . .

Monetary Times Printing Oo., Ltd.

TORONTO,

STOCK AND BOND REPORT.

5 Divi- | OLOSING PRICES
BANKS, § | ONbe | Gapital | pegy, | dend
g ,E saribea. | Pald-up. . last ToRoNTO. |Oash val,
@ * 8 Mo's. Feb. per share

British Columbia ......ccessasscanssees, .| 90 | $9,090,000| $2,920,000!$1,814000f 6% O
British North America ....... .| $243 | ¢,866,668| 4,866,666| 1,338,333| 33 [ JN 357.21
Canadian Bank of Commerce. .| ©0| 6,000,000 6,000,000( 1,100,000/ 84 1343 1353 57.12
Ocmmercial Bank, Windeor, N.8. ......] 40 600,000; 260,000 80,0001 38 11¢ .ee 44.0C
Dominion 50 | 1,500,000, 1,500,000 1,450,000] & 269 271 134.62
g:gtern Towneship 50 | 1,500,000 1,499, 650,000 gi InEiaufdﬁ'ﬁou eeve
Halifax BAnking G| 80 | 800,000 500,000 210,000| 8 8 s e 2880
Hamlton" uing 0o 100 | 1,850,000 1,250,000 650, 4 1594 164 169.50
Hochelaga 100 710,100 710,100 23), ] vevere  cssene
Impoarial 100 | 1,963,600/ 1,958,558| 1,101,758 4 1783 180 178.76
La Banque Du Peuple..........-- 50 | 1,200,000 1,800,000 50,000 8 RS .
La Banque Jacques Oartier 25 600, 500, 215,000 8 [T evaeee

La Banque Nationale ......... 20 | 1,200,000{ 1,200,000 33,0000 3 e
Hehitis sl o QU 3 s SRR B R i
geg "A:zlts ank o {5 S, & :%:% xg:%:m 13&{'% ; J%gg

o . X ,000, 000, Y
Now Branswick el 100 | 500,000| 500,000/ 625,000 8 #54.00
Nova Beotia 100 | 1,600,000 1,500,000{ 1,200,000 4 176.00
Ontario 100 | 1,500, 1,600,000 345, 94 1i2.00
g e imue sa e

People’s Bank of Halifax ...... ) ) ) 2,

Y 2 Buresssesene 50 180,000{ 160,000| 108,000/ 4
googles Bank of N. B 13 2'288'0“0 9.%,000 522' ggg g‘ -
t. Bt h .} 1 " ¥ 2

ard 80 | 1,000,000{ 1,000,000/ 5€0,000f 4
P 100 | 2,000,000 000,000 1,800:00¢| 5
Union Bank, HalifaX.....ccenremesvercarens| 60 500 500, 12,000} 3
Union Bank, Canad 100 | 1,800,000 1,900, 20,0 3
Ville Marie. 100 500,000 479,610/ 20,000 3
Western 100 600,000/ 369,091 86,000 3% .
Yarmouth % 800,000{  30u,00V 60,000 s + 122.00
LOAN OOMPANIHS.
UxpER BUILDING 80C's’ AT, 1859,
Agrio & Loan Oo.........| 50 630,000 625,278 110,000 8 110 112 55.00
Buil mma‘}ag:%i&ﬂou veesnserenes| B ¥60,000{  ¥50,00u 14,076 8 1013 102 25.70
Canada Perm, Lon&p & Bavings Go g 5.%.(!!) 9,9102%,(!)0 l,:gg:% gi igg; 181 132
D mton. b vl 50| 1,000000 933,418 10,000 3 T 105
Freehold Loan & Bavings Compan 100 | 8,223,600| 1,319,100( 669,550, 4 132 135 132.00
Farmers Loan & Bavings Company 50 067, 611, 146,195 115 1193 57.80
Huron & Erie Loan & Sa: Co 50 | 2,500,000| 1,300,000 626, 180 ..... . §0.00
Hamilton Provident & Loan Boc. 100 | 1,500, 1,100,000 305,000 135 seeeee fabu
Landed Banking & Loan Co.. 100 700,000,  668,000f 185,000 8 118 ... 116.0C
London Loan Oo. of Canada..... .| 50 679,700 631,500 68,600 33 107 109 63 50
Ontario Losn & Deben. Co., London...| 50 | 9,000, 1,900,000)  432,000| 3 128§ 131 8495
Ontario Loan & 8avings Co., Oshawa.| 60 300, 800,000 5,000 53 .
People’s Loan & Deposit Co.. ..| 50| 600,000/ 60,005 2oz g4 100 oo 45.0)
Union Loan & Savings Q0...... . 60| 1,000,000 670,645 986,000 ¢ 97 133 63.50
Western Oanada Loan & Bavings Co.| 50 | 3,000, 1,600,0w{ 770,000 & 15 170 $3.50
UNDER PRIVATE AOTS.
s . L & Inv. Co.Ld.(Dom Par)| 100 | 1,620,000 398,493,  112,00c i13 115 X
B O o T.oas and-Savings Co..| 100 | 3500,000| 1,206,000 34,007 y 120 122 ]
London & Ont.Inv.Co.,Ltd. do.| 100 | 2,750,000/ 550, 166,000f 33 108 116 108.00
London & Can. Lin. & Agy.Oo.Litd. do.| 50 | 5,000,0001 700,000 390,000f 4 1273 1283 6287
Land Beourity Co. (Ont. L 8.)..o.| 100 | 1,382,800 5484 000 & 160 165 150.L0
Man. & North-West. Li, Oo. (Dom Par)| 100 | 1,500,0000 875000 111,000 34 109 11 109.00
«THR COMPANIES' ACT," 1877-1889.
erial Loan & Investment Oo.Ltd.| 100 840,000| 703,558) 164,064 1143 21 114.50
e A dod & Natlonal Inv't 0o, Ld| 100 | 2,008,000 1,004,000 0| o8 s .50
Real Bstate LOAD U0, wwrerercaes sesses| 40 681,000) 321,880 60,000 @ s0  82% 32,00
ORT. JT. BTR, LETT. PAT. AOT, 1874,
vitish M @ LOAN O0.ureeeiesseveans| 100 | 450,000 311,978  75,000] 8§ | ... .
Ontario Industrial Loan & Inv. Co. ...| 100 466,800 314,318/ 190,000 a 100 103 100.06
Toronto Savings and Loan Co......ew...| 100 | 1000,000( 600, 100,000 3 19 128 119.00
INSURANOE OCOMPANIES.
BAILWAYS, oar | Dondon
BrarisE—Quotations on London Market.) ¥B8h.| Feb.10
No. od ?; ;| Last
Sharie | DITL |wuum or Oowramy. 25| €5 Bale || G0 B origage Bonda i T | i i
OBtt:ﬁ .| dend. gsh Feb. 10|| 30 50 year L. G. Bonds.sr evess| s | 103 105
g . Onnada Central 5% lat Mortgage..| .. | 195 107
— Gng& mnktgﬂlhngokt"""'""'—" 100 ‘234 . 2'5*
perpe ebenture stook e |k
%8 Alli 20 |21-5| 83 9% do. q. bonds, 8nd charge. s | 122 125
250,000 D8 O BI08, e B0 | 6| 20° 80 do.  Pirst preference,....... 10 | 8% 43
Sud %;t e ) Yol atl o160 | M ot do  Becond nref. 8500K .ueewmeeesn| 100 | 28}
00.000| 82 ps|Lmporial Lim e | 30 | B | 8 258 | Grone Wosters ook o Hook ocio| 100 | 110t Lot
196483 10 |Lancsshire F,&L.| % | 2| 4 4| Midland 8 wonds B 8
¢ & 84| 4 &1 and 8tg. 18t mbg. bonds, 5 %......| 100 | 1u5 107
%_% ?g sondon %zuf; s:r gg 2| & 4 u‘orox?o. grey&Bmoei%stg. bonds
. B 8t mtge 100 | 101 162
85100 20 don & Lan.F...| 85 | 84| 16 163
391769 33; R’h’ﬁ”‘“ﬁ'ﬁ' f‘, i 150? 13 é},’ éﬁ* Woellington, Grey & Bruce % 1st m.| .. | 98 100
000 orthern F. 3
110,000| 9y p 8|North Brit. & Mer..| 85 | 6}| 334 34
8,722 T ..| 80 | 60 [240 245
129,284 mg ;t 43} 443
60, 3 e London
10,000 o |Ba0ASKA Lif6 seee.| 50 | 18 [«coene- SHOURITIBS. R
. 22, .
Feb. 21| Dominion §% stook, 1903, 0f By. 1081 wemn.| 111 113
CANADIAN, gg- : 0. ig%. fxfa’ Bl.i.o...ci........... ;gg 129
d . b o serenaren 109
1103114 do. 0s  seesseurcnsasensassacsssncancasss| L2 104
I A & AL A L0 .. || Montzewl sst‘erngg 8 IKETIIIIII 6 g
50000 12 |Confederation Life(100 | 10 (375 ... dg- 5%.1‘14. ag......................,... 104 5
6,000 12 |Sun Life Ass. G0 ...[100 | 184/¥a0 ... 0. o. %, seossasesseanss| 106 107
5000 & ebeo Fire 200 | 85 |eenessonnn.| | TOYORSO CorpOration. 6%,1897 Bter, .........| 100 110
200 10 |Queon City Firew...| 60 | % 800 do.”  do.6 %, 1900 %ae; Works Db | 103 110
. . oon. deb. .
10000 10 |Western Assurance| 40 | % 140 142 lo. do. gen.ocon, deb. 1019, 5%
Oityd%'t Lomdion, 15 bean Red. 1608 bpr| 0 o
; pret. s o] eee
DISCOUNT RATES, London, Feb. 10. do. Waterworks 1898, s:.. 102 106
: City of Ottawa, Stg. 1808, 6%...; 166 108
Oitydo't ngﬁ‘ 1878 156 o%| U8 L
00,
Bank Bills, 3 mMONthe .eccecscsssmnes Oity 8: Winnipeg, deb. 190?; 8%...[ 1i8 ﬁg
d:.B u].g g. cosuseseransenans| . £ .s.. do. 0. deb. 1914, 5% .| 108 110
Y SR a— 3 - -




T———_——w
THE MONETARY TIMES,

‘

1047

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. B. THOMSON, Q. C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildinge
JOHN B. HOLDEN. TORONTO.

MILLAR, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notarles, &c.

85 & 57 Yonge 8t., Toronto,
Telephone 678. :-: Cable, “ Rallim, Toronto.”

W. B. RIDDELL. | CHAS. MILLAR. | B. 0. LEVESCONTE

@. G. B, LINDEEY. LYON LINDSEY.

JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

‘Barristers, Solicitors, Notaries and
Conveyanecers,
Paorrio BuiLpinas, £8 Scott 8t.,, TORONTO.
Telephone 2984. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Parliamen; and Departmental
ergents.

Offices, 18 Elgin 8t., N, E. Cor. S8parks and E £ta
e e S T TAWA. gl

Telephone 359.

¥F. B. LATCHFORD. COHAS. MURPHY.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,
Ofce—Corner Richmond and Carling Btreets,
LONDON, ONT.

GHO. 0, GIBBONS, Q. C.
P. MULKERN,

GEO. M'RAB.
FRED. F. HARPER.

HAMILTON,

Osler, Teefzel, Harrison & MeBrayne,

BARRISTERS, ETC-
HAMILTON, -~ Ontario.

—
J. V. TEETZEL, Q.0
‘W. 8. MUBRAYNE,

B. B. OBLER, Q.C.
JNO. BARRISON

Legal
Printing

A is one ot
Y OUP —am
i Specialties

Ws CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTEO

Monetary Times Printing Co., Ltd

TORONTO.

DECISIONS IN COMMERCIAL LAW.

Bexpen v. CHase. — The register declares
the nationality of a vessel engaged in foreign
trade, the enrolment, the national character
of a vessel engaged in the home traffic, and
enables her to procure & coasting license. The
terms * coaster ’ and ‘‘ coasting vessel "’ are
applied to vessels plying exclusively between
domestic ports, and usnally to those engaged in
domestio trade as distinguished from those en-
gaged in the foreign trade, or plying between &
port of the United States and a port of a foreign
country. The mere fact that an ocean going
steamer may touch at some other point of the
United States, after leaving her port of depar-
ture, will not make her a coaster. Pleasure
yachts designed as models, of naval architec-
ture are not coasters in any statutory sense,
for they are not allowed to transport merchan-
dise or carry passengers for pay. Yachts
authorized to proceed from port to port of the
United States, and also by sea to foreign ports,
retain their character as ocean-going steamers,
whether they are actually navigating from
port to port of this country, or to ports
abroad. Obedience to the rules is not a fault

‘Yeven if a different course would have pre-

vented the colligsion, and the necessity must be
clear, and the emergenocy sudden, before the
act of disobedience can be excused ; masters
are bound to obey the rules, and entitled to
rely on the assumption that they will be
obeyed. Where two steamers are meeting end
on, or nearly so, if the pilot of either blows a
single whistle, each steamer is bound to pass to
its own right, and if afterwards one of the
steamers changes the course by blowing two
whistles, they must be given in time to enable
the steamers to change their course and to
pass safely to the lef, or the steamer giving
the two whistles is guilty of negligenoce, if a
collision thereby ocours.

Loxpox aND WesTMINSTER LioaN & Discount
Co. v. LoNpoN aND NorTH-WESTERN RarLway
Co.—The defendants let & house to & tenant
upon & yearly tenanoy under an agreemant
whereby the rent was reserved *‘ payable quar-
terly on the usual guarter days, and always, if
required, in advance.” The tenant granted a
bill of sale of the goods in his house to the
plaintiffs, who, upon default in payment of the
amount secured by the bill of sale, which oc-
curred in the middle of a quarter, the defend-
ants demanded of the tenant, under threat of
immediate distress, the rent for the current
quarter inadvance. The plaintiffs, to prevent
the sale from being interrupted, paid the rent
under protest, and then brought an action to
recover it back. Held, that under the above
agreement the defendants were entitled to de-
mand the quarter’s rent in advance at any
time during the currency of the quarter ; that
n the event of non-payment upon such demand
they would under the ocircumstances of the
case have been entitled to distrain imme.
diately, and that consequently the money paid
by the plaintiffs could not be recovered back.

Tavror v. Buire.—The defendant, who car-
ried on business at Manchester, orally agreed
to purchase from the plaintiffs, timber mer-
chants at Liverpool, a quantity of spruce deals,
to be forwarded to Manchester by a ocarrier
nominated by the defendant. An invoice of
the goods was sent by the plaintiffs to the
defendant, and the carrier also sent an advice
note to inform him of the arrival of the goods
at Manchester. This note specified the number
of the deals, and stated them to be consigned
by the plaintiffs, but did not state their price,
nor refer to the invoice or any other docu-

ment On October 28th, the day of the arrival
of the goods, and on the following day, the
defendant inspected them, and subsequently
wrote and signed the following memorandum
on the’advice note : * Rejected. Not socord-
ing to representation.” On November 8th he
wrote to the plaintiffs, rejecting the goods as
not being according to contract. Held, first
that there was not a sufficient note of the
bargain within the 17th section of the Statute
of Frauds; secondly, that the proper con-
clusion from the facts was that there had been
no such dealing with the goods by the plaintiff
a8 to constitute an acceptance of them by him
within the same section.

TaE * BrieeLra.”—The plaintiffs, who were
owners of a vessel chartered to proceed to a
port in the United States, as ordered at port
of call, and there load a cargo for the United
Kingdom or Continent, and. deliver the same
on beingpaid the agreed freight, effected with
the defendant an insarance on * chartered
homeward freight,” the voyage being de-
goribed in the policyas from Liverpool to
Delaware Breakwater, and thence to New
York or one other named port, and thence to
any portin the United Kingdom or Continent
within named limits, and general average was
to be payable “as per foreign statement if
required.” The |plaintiffs’ vessel left Liver-
pool in ballast under the above charter, and
two days afterwards, in consequence of heavy
weather ocausing her tanks to leak, put into
Holyhead without incurring expense for so
doing; but at that place some expense was in-
curred, and three days later she retarned to
Liverpool, where further expenses were in-
carred in repairs, but none of the items of
expenditure at Holyhead or Liverpool were in-
curred for the preservation of ship and freight.
The vessel then sailed for Delaware Break-
water, where she received ordera for Bal
timore, to which port she proceeded, and
there loaded under the charter a cargo
which she delivered at Barrow. By an
average statement, prepared in London,
according to the alleged provisions of American
law, general average charges in respeot of the
expenses incurred in Holyhead and Liverpool
were shown, amounting to £186 6s. 5d., in-
cluding & sum of £154 3s. 8d. for wages and
victualling of the crew while the vessel was at
Holyhead and Liverpool. By the statement
the ship was made to bear £164 9s. 104. of
these ocharges, and the chartered freight
(valued for the purpose of contribution at
£1,526) wag made to bear £21 16s. 7d. In
respeoct of the defendant’s proportion (£66 6s.
4d.) of this latter sum, the plaintiffs brought
their aoction, alleging that a general average
loss had arisen, which had been properly ad-
justed according to American law, and that
the plaintiffs must be treated as having con-
tributed to the logs on the basia of the state-
ment. Held, that, as the ship was under
charter outward bound in ballast to load for the
return voyage, and the only persons interested
in the ship and chartered freight were the
shipowners, the expenses in question wers not
@ general average loss for which the defendant
could be liable under the policy on chartered
homeward freight, and as there was no neces-
sity for any foreign adjustment, the * foreign
statement " clause had no effect.

—At the annual meeting of the Oftawa
Forwarding Company the reports presented
showed & prosperous year for the company. A
dividend of 8 per cent. was declared. It was
decided to place an additional boat on the
route between Ottawa and Montreal during
the coming season.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal. -

D. MORRIGE, SONS & GOMPANY,

MONTREAL & TORONTO,

MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Mentreat.

1s—Hochelaga, Coaticook, Chambly, Brantford,
M Kingston, lgla.lifax, Moncton, Winds;or, N.8.,
Magog (Print Works).

GReY CoTToNs—Bleached Shirting', Bleached and
Grey Bhe tirgs, Cotton Bags. Drills, Ducks, Yarns,
Twines. Wicks, Prints, Regattas, Printed Cantons,
Damarks Sleeve Linings, Printed tlannelettes,
Bhoe Drills, &ec.

The Canandian Colored Cotton Mills Co., Ltd.,

Montreal.
Mills at Milltown, Cornwa 1, Hamilton, Merritton,
Dundas, a 80 A. Gibson & Bons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton,
Shirtines G ngh+ms, Oxfords, Flanelettes, Tickings,
Awnings, B eetings, Yarns, Cottonades, &o.
ne, Medium and Coarse, Blankets, S8addle-Zelt,
Glove Linings. .
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flarne!s, SBerges, Yarns.
Knitted Underwear—Socks & Hosiery 1n Men’s,
' Ladies’ and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &o.
X" Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also
Government and Ralway Bonds. BSecurities suit-
able tor Deposit or Investment, by Insurance Com-
panies, always on hand.

CEO, A. STIMSON
Toronto, Ont

9 Toronto 8t.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Oanada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

TORONTO OFFICE,
19 FRONT ST. WEHEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

A fall range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale Houses for samples. All
Goods guaranteed and stnmped
“ Warranted Pure Indigo.”

0. MORRICE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. - FOOd Cerea]S.

The Canadian Specialty Co.
38 Front Street East, TORONTO.

Mercantile Summary,

WE note the assignments of J. M. Donovan,
grocer in a small way, and Joseph Hawley,
hotel keeper, both of Toronto.

A prseatrce of Monday last from St. John
says that nearly two million feet of deals, be-
sides other lumber, cleared from St. John for
United States ports during the past ten days.

Last week contracts were made at Daluth
sufficient for 500,000 bushels wheat to Buffalo
by lake at 23o. The expeotation of an early
opening has prompted early charters. In ore
nothing has been done from Duluth.

A TELEGRAM from Vancouver announces the
death there of George Y. Berteaux, a promi-
nent shipping merchant, who left 8t. John six
years ago for the Paocific slope. He was for a
time president of the Vancouver Board of
Trade. He was a native of Nioctaux, Nova
Scotia.

Severar of those St. John, N.B., firms, re.
cently noted in these columns as failed, are
trying to arrange a settlement. J. W. Potts
& Co., dealers in produce, make an offer of 25
cents ; G. H. McKay, dry goods, asks unse-
oared oreditors to accept 15 cents, and T.
Youngolaus, clothing, proposes paying 25 cents,

Morcantile Summary,

Mercantile $ummaryg,

By departmental returns the product of
copper in the United States for the year 1892
is given at 353,275,742 lbs.,, an increase of
57,465,676 1bs. over the product of the previous
year.

Beace Bros., of Beachburg, Ont., a young
general store firm, dating from 1892, are re-
ported insolvent, with liabilities of $4,340, and
assets of $3,860. A lack of experience, &o.,
ocaused some questionings as to their sucocess
from the start.

Tee English bondholders of the Manitoba
and Northwestern Railway have appealed to
the full court against the decision of Justioce
Bain, giving the receiver power to apply the
earnings of that portion of the road on which
they hold a mortgage to pay operating expen-
ses of other portions of the line.

Tre Montreal firm of John Anderson & Son,
bakers and general speculators, have come
down with quite a crash. The liabilities of
the firm are $33,713; of John Anderson per-
sonally, $82,212; and of J. H. Anderson,
$6,645, making a grand total of about $122,
500. They have kept afloat for some time
past by practising some pretty fine financing,
and the failure is likely to be & bad one.

Tre Kent Northern Railway, in New Bruns
wick, has been closed for the winter. Freight
in 8t. John warehouses will be sent by team s
to Richibucto and Kingston.

Tae production of wire nails in the United
States has for the first time in the history of
the trade surpassed that of cut nails. In 1892,
4,507,819 kegs of cut nails were prodaced, as
compared with 5,002,176 kegs in 1891, thus
showing a decrease of 494,357 kegs. On the
other hand, the output of wire nails increased
from 4,114,385 kegs in 1891 to 4,719,524 kegs
in 1892.

RespecTING & steamboat line between To-
ledo, Ohio, and Montreal, we learn that
Messrs. C. A. Jaques and Geo. E. Jaques,
shipping agents, of Montreal, and Mr. A. B.
Mackay, of Hamilton, have visited Toledo,
where they made arrangements for such a
service. This firm, who control the steamers
*“ Acadia "’ and * Melbourne,” propose to run
them so as to connect with ocean steamers
running to Great Britain and Europe, dis-
charging freight and passengers direotly, thus
saving transhipment. These boats can, we
are told, carry 100 passengers and 600 tons of
freight each.

Owing to unscrupulous

in 3, 6, 9 and 12 months.
competitors imitating our
trade mark, we have de-

N 4 ;
cided to adopt a new one

which we are registering. In futureall our goods
will be printed with this trade mark

TRADE MARK
REGISTERED

which will be a sufficient guarantee that the
goods are of the highest quality both as regards
workmauship and stock. Wedo this to pgo-
tect ourselves and to prevent any encroachment

on our rights.
BOMlNION PAPER BOX CO.

36 & 38 Adelaide 8t. W,

¥. P. BIRLEY, A. JEPHCOTT.

HuTcHIsoN,
DigNuM & NISBET,

Importers and
Manutacturers’ Agents.

A well assorted
stock of

Imported and
Canadian Woollens,

. ’ o .

Tailors’ Trimmings ,,,ays

and Linens on Hand,
Bole Agents in Canada for Messrs. J. N. Richard-

gon Sons & Owden, Limited, Belfast. Linen Goods.

Mesars. David Moseley & * ons, Manchester, Rubber

Garments. J. Cawthra & Co., Bradford, manufac-

turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto,
Cable Address * DigwALyL,” Toronto

!

WITH

PATENT LIP FILLER

1, 2, 8 and 5 Gallon.

S8END FOR QUOTATIONS

Chas. Boeckh & Sons,

TOROINTO.

»
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‘Leading Wholesale Trads of Montreal.
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BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.
Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &c.

-~ McLaren’s Celebrated

CODKSFRIEN]

BAKING POWDER".

T'hye only genaine, Gived entire satistaction to con
. sumers, theretore secures trade ta dealers.

W.D. McLAREN,

- Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Taronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

couonl—Gtey Bheetings, Checked Bhirtings, Den-
- ims, Cottonades Tick.ngs, Bags, Yarn, Twine, &¢.
Tweeds—Fine, Medium snd Low Fiiced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &o.
Flanneis—-Yliin and Fancy Flannels, Overcoat
Linings, Plain and Fancy Dress Goods, &c.
KRuitied Goods - 8hirts, Drawers, Hosiery, &o.
Minankets - \WWnit>, Grey and Colored blankets.
1= Wholesale 'Trade only suppl.ed.

200 8t. James ASI_-t:xeet.. I 20 Well ugton 8t. W,

MONT TO. TO.

Advnncas wade on Conaignments Correepond-
ence solicited.

McARTHUR, CORNEILLE & CO

"OIL, LEAD, PAINT
Oolor & Varnish Merchant:

IMPORTBRS OF
llﬂm-amammnowam

. Plain and
Wmﬂ%rmhﬂd

Palntan d Artists’ Materials, Brushes, d:
m.m.mss.rmst..am.m.u Qom-

MONTR EAL

Plckford & Black

N WES'T INDIA
, STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

ST. JOHN, N.B,, to DEMERARA, |

Calling at Halifax, Bermuds, §t. Croix, 8t. Kitt’
Antigus, Montserrat, Dominica, Martinique, 8
Lucia, Barbados and Trinidad, and returningto 8
John via same ports, except Halifax.

Salling Arrangements.

. Bteamers. 8t.John.  Halifax. Demenn
eb. £22.......Ma" 1......Mear 4.
- Mar. zo...... Apul 21

(And regularly thereafter.)
WINTER EXCURSIONS at very low rates.

These steamers are of the highest class (100 Al)at
Lloyd's; bave superior accommodations for pas-
aengers and carry stowards and stewardess, Through
bills lading issued.

Full mlorm&tlon on a.pplication to
BCHOFIELBD & CO., PICKFORD & BLACK,

John, N.B. Halifax, N.8.
ROBT. REFORD & CO., N. WEATHERSTON
MONTREAL, $3 York 8t,,
‘ TORONTO.

|They Help

HODGSON, SUMN

IHPOBTEBB OoF
DRY GOODS, SMALLWARES

and FANCY GOODS
u: & 849 5t Paul Street, MONTREAL

Cochrane, Cassils & Co

'BOOTS & SHOES

WHOLESALE.
Ceraer Latour and St. Genevieve Sts.,

" MONTREAL, Qus¢

WESTLANDS, LAIDLAW & CO,,

HAT AND CAP

2’5.'.5:.‘;‘.‘.";.‘:',‘:.‘;‘.':! Manufacturers

Pr‘ize ¥8eb%?.l Paris copland & compan,l

Montreal, S8o'e Agents.

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once’get a cu-tomer into the way
of dropping in for a good cigar and you'l
be eurprised at the resuit. He comes in
to buy only groceries and one of our frag
rant'LA CADENAS may catch his eye. - He
comes in for oné of thoss satisfactory La
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into & purchase. Bee how it works?
Profit both ways. o
He may make a selection from other

and less expensive brands such as

EL PADRE

MADORE E'HIJO

CABLE EXTRA"

KICKER
MUNCO

. All of which cell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE GO0,

OF CANADA.

Notice to Bondholders.

The Company is preparcd to renew its six per
cent. bonds maturing April 1st, 1894, or any
portion of them, for one year from that date. -

Holders desirous of hiaving their bonds renew-
ed will please present them at the Company’s
office, 30 St. John Street, Montreal,  for regis-
tration and endorsecment at once, as the ar-
rangements thercfor should be completed not
later than February 15th, 1894.

©. F. SISE, President,

Montreal, Dec. 28, '93.

a60| &

l.omun‘ W huilvsaie 'lmu ot nnntrul. o

S. GREENSHIELDS,
SON & CO., -

General Dry- Gaud Mefchants,

MONTREAL

Have been appointed eole selling agnnts fo
Canada, for the well-known

— e

BLACK Gooos“

made by Briggs Priestley & Sons,
Bradtord, England.

Trade Mark: THE VARNISHED BOARD - -

Our travellers aré now on the road with fulk®
ranges of Imported and Domestio
Goods. Pleate reserve your orders until you
£ee our samples.

Morcantile Summarg.

We continue to hear from Sherbrooks of
fai'ures in that place. The latest is that of
Wm. Murray, wholesale grocer, who has as-.

P}

eigned. Mr. Marray got behind last spring, '
and after considerable negotiating, arranged a °

compromise at 25 cents on the dallar.
present liabilities are not yet ascertained.——

"His

Bertrand Bros, a small grocery concern, only :

{opened in November last, have already been'
Siarting with little oapi: '

cloeed by oreditors.

tal, and less experienoce, this result was not un-‘ '

expeoted.

We learn that V. Brossean & Co., dry goode
dealers, eto., who were sufferers by the recent
fife at Bédford, Que., are arranging a éompto.

mise at 45 ocents on the dollar, cash. They -
owe about $8,500, and the principal item of -

assets ia an insaranca of $3,000. —=Cyrille’
Jasmin, who returned from Kansas in 1889,

with a little money, and opéned & grooel‘y i

business in Coaticooke, is now reported an ab.

| sentee, and a mee‘tmg of creditord is oalled’for"

the'24th instant to a.ppomt 8 onrator.—-——A '~

Leost & Co , a fiem of hardware ‘dealers a¥ Bt.-
Hyacinthe, have gone into lighidation.——At -
Eaton Coiner, Qie., A. 8. Cooper, ehoemaker, '
a resident of two years standing, has assigned, -
with small liabilities of $600.——From Port
Daniel, on the far away Bonaventure coast, '

the Rev. E. Gagnon writes that his brother,
F. X. Gagnon, general store, has been burned
4ut, store, stock, and account books being all

destroyed. There is only enough insurance to-

warrant an offer to oreditors of ten cents on
the dollar.——Eusebe Tarcot, a lamber dealer
in a small way at 8t. Chrysoet)me, hs.s been
n.sked to assign.

Pnngee SllkS'

TO meet the popular demand f°r & Pongée
: to retail .E E leuder at 'hcents, we are
showing a grest line, whion we will do while it lasts
for 13¢c., in the ful.owingcolors: <

Black Lemon’ Rose
White . Gold ‘Bhrimp-
Cream Orange Cherry
Ecru Old Gold Cardinal
Nile Terra Apple |
Pale Blue Dark Terra Olive
Heliotrope

MACABE, RGBERTSON & 00

8 Wellington West, Toronto.
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Tax Kingston News hears a rumor that next
season & daily steamboat line will be estab.
lished between Brockville and that city.

Tre Chatham, N.B., World says that more
than GO carloads of hay have been brought
into that place this winter from the Province
of Quebso.

Megsers. Rnoprs, Curry & Co., Ambheret,
N.8., bave an order from South Amerioa for
over a million feet of dimension spruce lum-
ber, to be shipped at the opening of naviga-
tion.

Tar visit of the Australian delegates to
Ottawa to confer with the Canadian Govern.
ment with respect to the enlargement of the
trade relations between Canada and Austral.
asia, hi18 been fixed for June21st.

Tre tobacoonist's stock of David Haré, Vio-
toria, B.C., has been sold out by the mortga-
gee. Uasecared creditors need not expect a
dividend.——In the same city the estate of
Cavin Bros., dealers in boots and shoes. has
arranged an extension covering & period more
than one year.

A weeTiNg of the creditorsof J. J. Arm-
strong, harness maker, Alliston, was held at
the Walker house, Toronto, yesterday, but we
tave not learned the result. As[he always
did a nice business creditors are much sar-
prised at his request for consultation.—In
July last Betteridge & Riordon dissolved
partoership as farniture dealers at 8t Mary’s.
As the latter was the practical man his retire-
ment from the firm lefs the former, who was
o farmer, in & difficult position. His lack of
ex rerienoe has brought about his assignment.
——~Thomas Senior, who kert a restaurant at
Hamilton, also assgns.

ELzvex years ago H. Longeway left Orange.
ville and started a grocery store at Alliston,
where he has'done a nice trade. A few days
ago be oalled a meeting of oreditors and pre-
sented them a statement showing his assets to
be $11,000, andliabilities $300 in exocess of this
sam. An offer of 50 per cent. was made and
acocepted by those present.——The Wanzer
Pare Soap Co. of Hamilton is in trouble. Ia
the fall of 1892 they commenced business,
olaiming to have invested $6,000 cash. Already
they find an assignment necessary.——Another
Hamilton failure is that of John Wright,
dealer in stoves and tinware. After being
twenty-two years in business the sheriff has
sold him out under an execution of $1,500.

AN extensicn of time has been granted to
R. M. Graham, general storekesper at Melita,
Mao.—W. H, Maulson, who i3 & general
desler at Ioosomin, has as:zigned. In June
last his statement showed a surplus of $14,000.
He has always been wall reported.

As indicating the amount of business done
at the customs office, in Woodstock, it was
shown by the Board of Trade repors jthat the
valae of imports for the year eading June
30th, 1893, was $481,106 and the duty paid on
same was $89,239 54, and the exports for the
same period were $1,645,036. For the six
month3 ending D:cember 30th, 1893, the value
of imports was $208,368, the duty paid on
same was $306,594.06, and the exports were
$763,817. The exports for the month of
January this year were $214,177.

AN eastern jrurnal says that the Canada
Paper Company cffer the corporationof Wind-
sor Mills, that if the town wiil build a dam on
the river suitable for theé purpose, the company
will ex end $4000) on a plant, and put in
water-wheela and dynamos to farnish power
sufficient to run their entire works. Then they
will build a pulp mill at an expense of about
$60,000

AT one time the general store firm of Kauff-
man, Wildfang & Co., at Elmwood, stood well,
but in 183) they were obliged to obtain an ex-
tension, showing a surplaus of $7,000. Since
then they have continued to grant credit too
freely, and now cannot meet their paper. An
cffer of 20 per cent. is made creditore, payable
in one month, this was declined snd they have
assigned,——Two years ago McKionon &
MoCracken started a grocery and boot and
shoe store at Durham, investing $1,100 in the
same. Thoey did a nice little trade, but the
profiis were too small $o suppors two persons,
and now thoy assign to the senior MoCracken.

Earwy in tbe year W. H. Mooreh >use moved
from Clearville to Port Alms, in the hope of
improving his position, but this he evidently
fiiled to do, as we now hear of assignment,
with liabilities of $3,900 and nominal assets of
84,500.— —After working as a tinsmith for
seven or eight years, Chas. Martina, of Rod-
ney, tried to arrange a compromise; failing in
this, he assigned. ——Being too ambitious to
to do a large grocery trade at Windsor, J. M.
Mosloche has got into trouble and assigns. He
wasg overstocked, and now has liabilities of
$3,500 and assets? $1,000 lesa.——An cffar of
20 per cent. is made by W. W. Nettletcn & Co,,

liquor dealers, of Collingwood, who assigned
somse weeks ago. This offer is rec>mmended-
by the aasignee, as he fiade that he could not
sell the stock to better advantage.

G. O. TousiaNaNT, in general store business
some 18 years at Chicoutimi, Quae., has oalled
a meeting of his oreditors. Some ten years
ago he arranged at 7.c. on the dollar.——D.
Nadean, a grocer and butcher a$ St. Francois
da Lao, Que., proposss to pay 40c. on the dol-
lar,

. Frox Nova Socotia comes news of the follow-
ing failures for the week. At Aspy Bay, W.
R. Moffatt, for two years doing & moderate
store and fish business, has assigned ; liabili-
ties no’ etated.——J. H. Logan, an implement
agent, eto., at North Sydney, is reported insol.
vent.— —J. M, Foley, a lignor dealer in Hali-
fax, has assigned with mostly local liabilities.
He was somewhat unsuccessful! in business
some years ago, and had held a position on ths
police force up to abous four years ago, when
he resumed business.——Wm. Germain, gene-
ral trader, at Meteghan, formerly of the firm
of Germain Bros.,, a concern which has been
carrying a pretty heavy load for some time
past, has mads an assignment, making certain
preferences.——At Port Hood, J. P. Smith,
trader, has assigned.——E. J. Ells, a small
trader at Sheffield Millg, has done likewiee.
——Miss M. A. McKinnon, fanoy dry goods,
Sydney, has been obliged to turn her estate
over to the assignee.

We have received from New York a notice
in which, on bzhalf of the owners, the pub-
lisher informs the patrons and readers of the
Shipping and Commercial List that a majority
of its capital etock will be sold to Mr.D. O.
Haynes, of Detroit, proprietor and publisher
of t1e Phrmaceutical Era. * Being the oldes$
commercial paper in the United 8tates, it is
not without reluotance that the present
owners, whose interests were inherited direot
from the founders, decided to allow the oon}
trol of the paper to pass into the hands of
another,” says the circular. But they feel
that it is passing into the control of & man in
gympathy with the methods of modern journa-
liste, among whom Mr. Haynes has a good
place. Whatever Mr. H. may do for the
Shipping List, he cannot give it & more repat-
able tone or conduct it upon a more honorable
course than it has held for many years. We
have always regarded it as one of our most
valuable and sensible exshanges.

Leading Wholesale Trade of Toronto.

J. F, Eny. HuaH BLAIN,

T/?V 0UR .

Blended
Teas

Fpe-fal values in 32, 40, 5, 60 cent.
Retai'ers, send for samples and quo-
tations.

EBY, BLAIN & CO.

Wholesale  Front & SBcott Sta.,
Grocers Toronto.
—

L.aading Wholesale Trade of Toronto.

Wyld, Grasett & Darling

L ¥
IMPORTED WOOLEN DEPARTMENT
o TS "

OVERCOATINGS

in Beavers, Meltons,
Pilots, &oc.

Worsteds, Scotch & Foglish Tweeds

in great variety.

| MERCHANT TAILORS® TRIMMINGS

kept well assorted all the
year round.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles Qockshutt
& (e

WOOLLENS

(Lothers’ T rmmines.

59 Front Street West,

TORONTO.
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Mz. 'GeorGe A. StiMson has purchased
thirty year 43 per cent. consolidated debt de-
bentares issned bv the town of Tilsonburg,
amounting to $10,000.

NEexT week the clothing stock of C. A. Gil-
lespie & Co., Brantford and London, is to be
sold. The stock of Beach Bros., of Beach-
burg, which is of a general character, will also
be sold next week,——To-day the saw-mill
plant at Norwich of W. Merrill & Co. will be
sold by aucticn. '

ON Wednesday last, Erastus Wiman, so
well known in Canada, and so long connected
with the mercantile agency of R. G. Dun &
Co., was arrested at the instance of that firm,
charged with forgery and embezzlement, and
is now in the Tombs prison in New York in
defanlt of $25,000 bail. Mr. Wiman declines
to make any statement for publication and
protests his innocence.

It is stated that the Canadian General Elec-
tric Company has sold during the past few
weeks, or contracted for, electrical apparatus
to the value of about a quarter of a million
dollars. Part of this large sum oonsists,
doubtless, of the eighty street-car motord and
the 3,000 horse-power of generators which
they have arranged to furnish the Toronto
Street Railway.

W. J. KipNey, general storekeeper, at Camp-
bellville, has been sold out by a Hamilton
firm under power of mortgage given a short
time before seizure. Other creditors will not
receive a dividend.——The bailiff has seized
for rent the premises of Simon Marks,
batcher, Toronto, and as he is in delicate
health, creditors need not expect much if any
dividend.—H. W. Handcock, a small grocer in
the outskirts of the city, has assigned.

Gro. W. CLARKE, fancy goods, Montreal, re-
ported in January as offering 25 cents on the
dollar, did not get all his creditors to sign the
composition deed, and has assigned. —F.
Labelle & Fils, contractors, Montreal oity,
have assigned on demand, and owe $17,000.
——W. G. Proctor, grocer, is offering 25 cents,
but the estate will te wound up, as also will be
the estate of St.dean & Gwenette, manufac-
turers of shoes, who offered 20 centa.-——G.
Daoust, furs, is embarrassed, owing to accom-
modation paper given Hermann 8. Scheyer,
lately assigned, and is preparing & statement.
~——James Lee & Co., wholesale grocers’ sun-
dries, lately assigned, make an offer of 30
cents cash.

 too aesigns.

8. TavLor & Co., manufacturers of hosiery,
contemplate putting in another set of ocards
and machinéry for the purpose of making
underwear.

J. L. O. Vmar & Fiis, machinery agents,
eto., Quebec, recently noted as suspended, are
making a proposition to pay 25c. cash.——E.
T. Nesbitt, lumber cealer, also of Quebec, is
arranging & compromise at 50c., it is said, lia-
bilities being about $16,000.

Notice is given of the application for let-
ters patent to incorporate the L. H. Young
Manufacturing Company, for the purpose of
manafactaring and dealing in iron, steel, etc.
Headquarters, Montreal. Gapital, $100,000.
Applicants, Hon. A. W. Ogilvie, Montreal;
Hugh Scott. insurance agent, and Thomas
Walmsley, insurance agent, Toronto; Angus
MolIntyre Thom, Montreal, agent, and Levi
H. Young, of 8t. John, N.B., manutacturer,
of whom the Hon. A. W. Ogilvie, Hugh Soott
and Angus MoIntyreé Thom are to be the first
or provisional directors.

Ox Wednesday last a meeting of the credi-
tors of H. Gillespie & Co., Alvinston, was held
in Toronto, when a statement showing liabili-
ties of 47,880 and $6,357 was submitted. An
offer of 50 per cent. was made and it will
probably be acceépted. Last week we noted
the assigament.——There are three absign-
ments o note in the Nipiasing district. One
of them is made by Peter O’Farrel, hotel-
keeper, Mattawa. He is'an old man, unable
to look after his business.——XKinsella & Co.,
grocers at North' Bay, aré in tronble. After
being two years in’ bueiness without making
progress, they astign.—--The other is'J. Feeley,
grocer, Wahnapita, who left this city a year
ago and never was worth anything. Now he

OLEARING:HOUBE RETURNS.

The following are the figures of the Oaha-
dian clearing-houses for the week ended with
Thursday last, compared with those' of the
previous week :—

Clearirgs.
Feb. 22. Feb. 15,
Montreal .......... $6,487,636 98.914,545
Toronto .ecceveesess 4,750,749 4,672,019
Winnipeg........ ceve |732,381 684,650
Halifax ............ 1,023,629 984,623
Hamilton ...... ceee 596,248 696,056
Totat .......... $15,590,638 $15,851,793

Aggregate balances this week, $2,132,159;
last week, $2,068,434.

DEBENTURES

Mnmcipa\, Government and Railway Bonds
bought and sold.

Can al rays supply bonds suitable for deposit
with Dominion Gover:ment.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest,

H. O’HARA & CO.
Membera Toronto Stock Exchange,
TELEPHONE 913, 34 Toronto Ntreet.

A Nation’s

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch
There is
nothing

equal
to 1it.

RAM LAL'S|

PURE
~ INDIAN
PACKAGE

TEA
JAMES TURNER & CO., Hamilton,

Wholesale Agents.

t.ead ng Whnlesale Tralle of Tor ur.

Leading Wholesslé Trade of Tordnto.

Leading Oanadian Paper Manutacturers.

—THR®X —

JAMES - MORRISON

BRASS MFG. CO., L.
Toronto, - = - Ontario,

MANTFACTORERS OF

Nteam, Pressure &
Vacaum

GAUGES

Hanocock Insniraters
Marine Pop Ratety Val-
ves (government pat-
l tern,
S——— gy Thompson Steam En-
I\ _ &ive Indicator.
==

Right Feed & Qvlinder
Grease and Oil Cups.

—-—One—
Handle Inspirate

= Panted 1893.

Steam Fitters’ and Plumbers’ Brass Goods

‘Wholesale Dealers in Malleable and Cast Iron
Fittings.

Wrought Iron Pipe, 4 in. to 8 in. kept in stock,
SEND FOR PRIOCES,

— e

T G FOSTER & CO.

Canadn's Lnrges
Wholesale . .
Wurehouse

Fzr;fl in__
the Freld

With the earliest importations direct from
leadiLg forein manutacturers.

The neweat patterns in Ca 7’ pe tS
The newest fashions in R u gs
Curtains
T.G. FOSTER & C™.

T. G. FOSTER. D. A. PENDER.

4, 16
Klnf ~t. Eas!
‘A Oron1 o,

The newest designs in

Cahada's
Largest Wholesale (*a.rpet ‘Warehouse.

14. 18 % ing St, E.. Toronto.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories :

99 Wellington St. West, Toronto.

A full line of al’ kind of Papers for Printersa
Nove tles for Btationera.

LINKN BROND - g specialty.
Typewriters’ Paper at prices co su‘t the time ,

Quotatiors given and all corresponZence cheer-
fully answered.
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~ Leading Wholesale Trade of Toronso.

Leading Wk olesale Trade of Foronir,

=~
Leading Wholesale Trade of Toronto.

3. F. MCKINNON& CO,

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington and Jordan Sts,

TOROINTO.

Milk Strees.. Londea England,

WM. BARBER & BROS,,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

TH H

Legal & Commercial Exchange

OF CANADA.
——o—

ESTABLISHED 1882.

MERCANTILE AGENCY.

GENERAL OFFICES :

TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON-—30 King Street East.

—_— —

Relinble and Prompt Mercantile Reports
Furnished.

Coliectiouns made nil ever the werld.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. STAUNTON & Co,

Manutacturers,

8 KING STREET WEST TO RONTO

9560 YONGE STREET

THEAS!
CEYLON
ASSAM

CONGOU
HYSON
JAPAN

J. W. LANG & CO.

89, 61, 68 Fron: St. East
TORONTO

o _
147 FRONT ST.EAST.TO
THOMAS WEST, ROBERT. MECLAIN.

PAPEvR FOR PRINTING ON.

FOR WRITING ON PAPER
PAPER FOR BOOKS

FOR LEDGERS P APER
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING €O,

Miflls at Cermwall.

SUDDEN RISE IN STOCK.

THR

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World's Columbian Exposition. Also
by American Newspaper Publishers’ Association,
May 1893, Since that date 500 machines sold Asso-

ciation.
GEO, BENGOUGH,

48 Adelaide 8t. E., Toronto.,

TELEPHONE
1207.

K3 Operators supplied, machin¢s rent.d, ex-
hanged and repaired.

Daldecott, -~
Burton & Spence

Open out this and following week a

Splendid
Collection of

somed Embroiderias

In Edgings, Insertions and
Flouncings.

These lines will help, Live Retailers to
build up business in February.
Orders will be promptly filled.

Caldecott, Burton & Spence

Peerles GALVANIZED

BOILERS.
COPPER BOILERS

125 to 200 1b. pressure.
STEEL CLAD BATHS
COPPER LINED BATHS (ordinary)
ZINC LINED BATHS

Write for quotations.

—

M. & L. SAMUEL, BEVJAMIN & C0.

236, 38 and 30 Front 8t. W., Toronto.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
' BROTH ERS’ (LiMITED)

64-:68 King 8t. East TORONTO.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, - ONT.
MANUFACTURERS OF

WINDOW SHADES.

Send for our new illustrated catalogue, showing
desxgn'sl ol;' Bdm- .;ma.ll t-l;”l;‘rlnge-, Lucen.il)eca
orated shades an e latest 1t h
Window Bhade Trade. o4t novelties.in the

J. F. M. MAOFARLANE,

PRESIDENT.
—FACTORY —
8, 10, 13 Liberty street, Toronto.

COWAN’S

COCOAS
CHOCOLATES
% COFFEES
CHICORY & |
ICING SUGAR.

Are all standard goeds.

Cowan Cocoa and Chocolate Co., Ltd., Toronto

——

.
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The Monetary Times

Trade Review
and Jnsurance Chronicle.

With which has been incorporated the InTrrcoronIAL
JournaL or CoMMERCE, of Montreal (in 1869), the
TrADE REVIEW, of the same city (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID,

OANADIAN OUBSCLMBERS - 82,00 PR YEAR.
BRITISH = 108.60. STER. PIR YEAR
AMERIOAN " $2.00 U.S. OuRRanov.
BINGLEQOPIES, - - =« 10 Oents.

BOOK & JOB PRINTING A SPECIALTY.
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MONETARY TIMES PRINTING COMPANY OF CANADA
LIMITED.

ALFRED W. LAW,
Secy.-Treas.

EDW. TROUT,
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Office—82 Church 5t., cor, Court,
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THE SITUATION.

June 29th is the date at which the
Canada-Australian Conference will meet at
Ottawa. The Crown colony of Fiji may
possibly, in some way, be also represented,
and the Hawaiian islands may be asked to
send a delegate. The chief business of the
conference will.be the consideration of the
Canada-Australia cable, for which it is de-
sirable to get a financial basis in the form
of Government aid from the colonies in-
terested, and, if possible, from the Imperial
exchequer. The date fixed for the meet-
ing is a guarantee that the subject will be
entered upon at the earliest Ypossible
moment, as it is only three months and six
days after the Session opens at Ottawa;
and it seems to imply that the Session will
be over by that time. The threatened re-
newal of the scandal enquiry and a general
overhauling of the tariff may give work
enough for a three months’ gession. Other
questions will doubtless be discussed at the
conference, and Canada and Australia will
come to know one another better and learn
something about what mutual exchanges
of the products of their respective indus-
tries can be advantageously made. The
visit of Mr. Bowell broke the ice ; the new
line of steamships bridges the distance,
great as it is, and in the end the cable may
put these distant countries and Canada on
direct speaking terms.

Arrangements have been made by the
Province of Quebec to put £600,000 four
per cent. bonds on the London market,
through the banking house of Coates
& Son. The terms of the loan
have not yet been made known, but
they are said to be better than
were obtainable last year. The ne-
cessary basis for the loan was addi-
tional revenue, the absence of which was
the vice of the financial system carried on
under the Mercier regime; and this ob-
tained, the rest became possible. By great

care, Quebes may redeem herself; but to'

succeed an honest and capable administra-
tion of her finances is the first requisite.
The present Government had a herculean
task to perform, and set about it with a
courage which was & good augury of suc-
cess.

Maine has entered on the experiment of
building vessels of steel, and our Maritiine
Provinces are anxious to know whether
they cannot follow the example. With
steel ships came a revolution in ship-build-
ing, which imperilled, not fo say doomed,
a great and natural Canadian industry.
While the materials for ships were drawn
from the forest Canada had a distinct ad-
vantage over countries which had to import
the raw material. Maine enters on the
building of steel vessels without either
iron or coal of her own, and therefore at a
disadvantage as compared with Ncva Sco-
tia and New Brunswick, which have not
yot entered on the experiment. Their
torn will come, though exactly when it is
impossible to foresee. The Maine incident
has awakened attention to the conditions
of the construction of steel vessels in the
Maritime Provinces. The real comparison
is of course not with Maine, but with other
countries which possess special aptitude for
building steel vessels. First efforts of this
kind must be tentative, and as they are
liable to be carried on under ununsual diffi-
culties, it requires no small stock of cour-
age to put them forth.

Though the Patrons of Industry did not
command enough votes to elect their
candidate in South Lanark, they developed
a strength which, if general in the con.
stituencies, will make no end of changes
when new Houses come to be elected. , It
will not be a question of obliterating small
majorities merely, but of drawing from
large majorities as well enough votes to elect
a third party candidate, or when this is
impossible, unequal drawing from one of
the two old parties may make the majority
pass from the one which previously had
the benefit of it to the other. The pos.
sible displacements would seem to put all
calculations at defiance. The Patrons are
emancipated entirely from the two old
parties, and there are no signs of amalga-
mation with either. The P.P.A. was not
heard of in this election. When both these
new organizations act in a single constitu-
ency, the chance of changes is even
greater.

Employment has been found for men, in
Toronto, in removing from the streets
snow, which, if left alone for a while, would
have moved itself. When the corporation
is at its wit’s end to find something for men
to do, it would be much better to set them
to work at something that would tell per-
manently. Let them, as Alderman Hal-
lam suggests, be put to work to fill hollows
in the public parks. This is something
that would stand for all time. If the city
had the material at hand, and the mesns
of working, it might-in this way help to
fill up parts of Ashbridge’s Bay, which
would be better in land than water; or it

! might do something at High Park, or on

the Island. But moving snow, when the
operation is not necessary, is a waste of
labor which might be put to real use.

A reasonable suggestion was made by
the Countess of Aberdeen at a meeting of
the local council of Toronto in affiliation
with the National Council of Women, that
there ought to be female as well as male
inspectors of factories. The same is true
of inspectors at police stations. Lady
Aberdeen pointed out that she had aided
in getting female factory inspectors in
England. Girls, she says, cannot be ex- *
pected to complain what they suffer to
men. There is one woman employed on
the Toronto police force and others might
reasonably be adCed.

As the assault on the British House of
Lords proceeds, it looks more like an at-
tempt to procare material for an electoral
campaign, in which the existence of the
second chamber shall be in question. On
the Employers' Liability Bill and Home
Rule the House of Lords is at issue with
the Commons. In this way the Irish
Nationalists and the English Radicals
might be got to vote death to the Lords.
If Welsh disestablishment could be thrown
in, a distinet issue between the two houses,
on English, Irish and Welsh questions,
would give a vote which would kill the
Lords, while it saved the Government.
But the game of revolution once begun,
where would it stop ? The Chancellor of
the Exchequer, who is looking for the re-
version of the leadership of the Liberal
party against Lord Rosebery has every
motive to attack the Lords. The extent
of the popular response to the attack on
the Lords is atill a matter of uncertainty.
Rumor says that a dissolution will take
place within & month.

Italy, in the desperate state of her
finances, the deficiency for the year being
155,000,900 lire, proposes to resort to anirre-
deemable paper currency; to issue 20,000
lire of a new nickel coin to pass for twenty
centimes ; to increase the land tax one-fifth
and thereby obtain 4,000,000 lire; to get
4,000,000 lire from the succession tax,
1,000,000 lire from a tax on the registra-
tion of deeds, 10,000,000 lire from an in-
creased income tax, and 3,000,000 from an
increased tax on spirits. The whole of the
new taxes will bring only 52,000,000 lire,
so that a repetition of a deficit is not yet
provided against. The new :taxes are all
for revenue; in the past Italy suffered
much from protective daties. The con-
dition of her finances makes Italy a weak
member of the Triple Alliance.

On the question of the right of the Roman
Catholic minority in Manitoba to appeal to
the Governor-General-in-Council in favor
of Separate Schools, the Supreme Court of
Canada, three to two, delivers an adverse
opinion. The cleavage is fortunately not
on the lines of the creeds of the jvdges.
Six questions were put to the court, to
which answers were required. These an-
swers were merely opinions not having the
force of judicial authority; the belief is

expressed in some quarters that’appeal to
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the Privy Council will follow. What there
is to appeal is dot very clear, but the objest
is, of course, to get the opinion of the Privy
Council on the points in issue. The legis-
latare of Minitoba has’abolished Separate
Schools, and the Roman Catholic minority
wishes the Government of Canada to inter-
pose to restore them; in other words, it
wants the Government to perform an im-
possibility. The present decision is that
the Government is under no obligation to
make the attempt. The minority will be
discontented and is not likely to forego its
aims, the realization of which it is pretty
certain to keep constauntly in view. Bat
as the Uuited Siates manages to get along
without Separate Schools, Manitoba may
be expected to do so too.

The Manitoba Liberal calls on the Gov-
ernment to cut down the rate of interest on
mortgages; to * enact that no mortgage on
real estate and no debt to the extent [that]
it is really secared by such mort:iage will
bear a greater rate of interest than 5 or at
most 6 per ceot. per annom.” This sug-
gestion has for its pretext the decline of
the price of produce. The current rate of
interest in Manitoba is spoken of as being
8 per cent., and, if 8o, it is easy to conceive
that the farmer finds it difficult to pay that
rate, with wheat at 45 cents a bushel. But
the dishonest proposal made for his relief
would, if put in practice, injure far more
than it would benefit bim. If he cannot
make both ends meet by using borrowed
capital at present rates, he would have less
chance at the’increased actual rates which
he would have to pay for conspiring to
evade the law which offered him money at
less than the market value. The proposal
to confiscate the diffcrence between 8 and
5 or G per cent. is the natural son of
Heory George's land confiscation ; both
mean robbery, pure and simple. I is about
time that the advocacy of criminal theories
was treated as an offence against society.

MORTGAGING IN THE UNITED
STATES.

An interm census bulletin of mortgage
indebtedness in the United States, embrac-
ing 83 States and Territories, has been pub-
lished. From 1880 to 1889 inclusive, ap
enormous increase of mortgages took place-
Starting at $539,646 250 at the former date,
the figures rose to $1,381,684,380 in 1889.
There is po certain method for arriving at
the true figures for 1880, an estimate hav-
iLg had to be made for some of the States
extendiog to about one-sixth of the whole
amount. Io the decade, the increase was
156.04 per cent. To understand the full
significance’ of these figures a comparicon
of the increase of this form of debt with
the increase of population and of wealth
is necessary. If debt did not increase
faster than population,the borrowers might
fairly be assumed ¢> be holding their own;
if it did not increase faster than wealth, it
would be reasonable to concluda that newly
created capital was being transferred, by
way of loan, to persons who could put it to
the best use. But the ratios of increase of
debt, population and wealth do not move
on a common level ; and it is a fact which
may well challenge the atéention of econo-

mists that debt inoreased six times as fast
as population and three times more than
wealth, This canscarcely be a satisfactory
state of things. Most of the increase of
mortgage debt is found in urban growth,
stimulated probably by an abnormal de-
velopment of protect=d manufactures. The
richest State, New York, has the heaviest
debt, $268 per head of the population ; the
lowest, $13, is Arkansas. The average in
the 33 States is $118. Mortgages are less
numerous in the south and the Rocky
Mountain region in proportion to population
than in the north. Oae reason probably
is that it is more difficult to secure money
on mortgages in these parts than in the
north. That the south and the Rocky
Mountain region are the richer for their
comparative freedom from mortgages it
would be rash to assert.

Great as the total mortgage indebtedness
is, the utmost limit of this form of debt is
far from having been reached. The com-
pilers of the census bulletin put the nor-
mal limit of mortgage indebtedness at two-

thirds the value, andjassume that up to that;

limit no increase of interest would be ne-
cessary to secure & loan. It is certainly a
question whether this theoretical limit is

not too hgh. Buot, on the assunmption that

it is a safe limit, the real estate in the 83
States and Territories in question would
bear an incumbrance 3.59 greater than it
now carries.
York, the mortgages bear the highest pro-
portion, 53.80, to the valume. In 27
States, the proportion of mortgaged
lands is nearly one-third, that is to say,
32.09 per cent., of the taxed lands; the

maximum, claimed by Kansas, is 61.56, and.

Nebrasks, with its 58.13, is not far behind.

The average rate of interest is 6.73 ; but
this is of course not uniform, and the far-
me¥ pays more than the owner of urban
and suburban properties, the difference
being between 7.27 and 6.32. Distant
Oregon pays the highest rate, 9.39 per cent.
Massachusetts the lowest, 5.38. The rate
of interest thowed a tendency, not uniform,
to decrease. It fell from 6 85, in 1880, to
6.43 in 1882 ; but it rose again to 6.82 in
1887, and in the next two years it fell to
6.52. Bat throughout, farm property paid
bigher rates than urban and suborban.
The small mortgages pay the highest rates,

the large ones the lowest, a rule which

will be found to apply in other countries.

There is no means of ascertaining the
effect of mortgaging on the fortunes of the
borrowers. Bat it is certain that it gives a
large number of borrowers opportanities
which they would not otherwise possess.
In 102 other counties, in different parts of
the United States, 82 por cent. of the debt
was incurred to purchase real estate and to
make improvements. Without the money
borrowed, most of the borrowers would
obviously have been unable to purchase
land, and would bave been deprived of the
opporbunities which its possession gave
them. The fact proves that the mortgagee
in the Unpited States, to a large estate, oc-
cupies the position that landlords fill in
Europe, and if the doctrines of Henry
George could be realized, the mortgagee

would be a principal sufferer. The opera-
tion of mortgaging is beneficial to the bor-

In the richest State, New!

rower whenever he is able to use the money
in such a way as to return him more than
the interest he pays; if the return is less,
he is & loser by the operation ; if there is
an even balance on the two travsactions,
the earning and the paying of interest, there
i8 neither loss nor profit. The interest on
mortgages is payable whether it be earned
or not ; but as a rale, it is clear that if it
were not made, it could.not be paid. There
must be many instances in which mortgage
loans give the borrower a start which sets
him on the road to success.

BANKING RET JRN.

The figures of the Canadian Bank state-
ment for January last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 20th February.

CANADIAN BANK STATEMENT.

LIABILITIES,
Jan., 1894. Dec., 1893.

Capital authorized.. $75,458.685 $75.458,685
Capital paid up....  62.103.027 62,099.243
Reserve Funds .... 26 580.282 26,459,815
Notesin circulation 35,671,375 34,418,936
Dominion and Pro- ’
vincial G overn-
mentdeposits.... 6,821,516 6,377,276
Public deposits on
demand.......... 60,152,080 62,594,075
Publicdeposits after
notice.evvenannen 108,966,924 107,885,149
Bank loans or de-
posits from other
banks secured... = ..... . e
Bank loans or depo-
gits from other
banks unsecured. 2,361,656 2,421,394
Due other banks in
Canada in daily
balances ........ 271,184 200,476
Due other banks in
foreign countries 188,480 166,966
Due other banks in
Great Britain... 4,174 884 4,151,804
Other liabilities. ... 296,245 446,796
Total liabilities.. $213,804,414 $218,662,965
ASSETS,
Specie ceveeveneass $ 7400013 $ 7.691.331
Dominionnotes.... 13,918,640 13,257,292
Deposits to secure
note circulation.. 1,818,571 1,818,571
Notes and cheques
of other banks.. 6,620,505 8,323,753
Loans toother banks
sechred....ovevee sieiiiae aa.. .
Deposits made with
other banks .... 38,082,626 3,630,883
Due from other
banks in foreign
countries ........ 17,570,408 18,229,248
Due from other
banks in Great
Britain.......... 3,356,708 3,540,220
Dominion Govern-
ment debentures
or stock......... 3,188,463 3,191,383
Other securities. ... 17,339,570 16,674,536
Call loans on bonds
and stocks ...... 14,013,729 14,236,629
$88,209,228 $90.623,846
Loans to Dominion
& Prov. Govts.. 1,974,925 2,263,712
Current loans and
discounts ...... 198,037,104 200,397,498
Due from other
banks in Canada
in daily exch’'nges 67,003 173,697
Overdue debts .... 3,167,126 3,040,078
Real estate........ 798,381 834,480
Mortgages on real
estate sold ..... . 641.712 636,640
Bank premises.... 5,200 167 5,132,156
Other assets ...... 1,461,771 1,129,385

Total assets...... $299'557,507 ,$304,231,696
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Average amount of

specie held du-ing

the month ...... 7.348,904 7,511,931
Av. Dom. notes do.. 12,496,372 12,901,539
Loans to directors

or their firms.... 8,245,956 8,380,891
Greatest amount

notes in circuia-

tion daring m'nh 34,166,689 36,850,205

THE TIMBER TRADE IN BRITAIN.

Theabsence of activity in various branches
of trade throughout the United Kingdom,
and the want of a confilent tone in busi.
ness circles, have aff :cted the timber trade.
And while the actual movement of wood
has not been much less than an average,
indeed in some lines it is said to have been
greater, the difficulty has been in getting a
" reascnable prefit. With the single exception
of spruce deals, imports do not appear to
have been excessive. Deliveries, however,
were affccted by the long-continued strike
of the coal miners, and prices generally
were kept at a low point. Luckily, freights
ruled low, which was a fortunate thing for
the importers of wood.

The Liverpool circular of Messrs. Farn-
worth & Jardine, dated February lst, says
with respect to Quebec yellow pine timber,
that although deliveries show an improve-
ment, the present supply is sufficient. The
import of waney pine, 961,000 feet, as
against 862 000 feet last season, has been
disposed of fairly well on regular contract.
For square pine the demand appears to
grow less each year, and ‘ nothing but
first-class deck wood can with safety
be imported.” For red pine the de-
mand was limited and prices low. Oak,
which came forward more freely thap
in 1892 by some twenty per cent., has com-
manded steady prices for good quality, but
inferior wood—such as the main supply
consists of—is slow of movement at weak
figures. The import of elm has been
moderate, and the movement steady at fair
prices, the present stock being adequate-
Ash is in over supply, double the quantity
of two previous years having been sent
over, and the price ruled low. Quebec
birch appears to have been a drug in the
market, even though only one-fourth the
customary quantity went forward. Pine
deals and boards from Quebec have been
dull of sale; prices of 1st and 2nd
quality have maintained their value, but
3rd and 4th quality have been hard to sell.
The proportion of boards was unusually
large and the stock is still too heavy. The
import of spruce deals was 5,028 standards
as compared with 5,206 in 1892; much of
this was on contract for special require-
ments, and the stock held over is light.
Red pine deals are in heavy supply and
prices low. St. John pine ‘ has almost
ceased to be imported,” but prices are firm.
Spruce timber is only saleable at very low
prices. Of birch logs the supply has been
smaller, but still too heavy, prices low;
while of planks the import has been most
excessive, viz., 618,000 feet against470,000;
and although the deliveries have been
large under the low prices, the stock is
much too heavy. N.B. and N.S. spruce
deals are 12 per cent. in excess of 1892 in
supply. “It is to be hoped,” eays the
circular, * that the reported short produc-

tion this winter may be realized, to place
this article in a better position.”

FIRE UNDERWRITING RESULTS.

To those who are accustomed to complain
that fire insurance companies charge ex-
cessive rates of premium and thereby ac-
cumulate needlessly great reserves, food
for thought may be afforded by the follow-
ing facts concerning the business of fire
insurance underwriters in 1893 :—

Twenty-seven United States companies,
having a premium income of a million dol-
lars or more each, suffered an aggregate
reduction of surplus to the extent of
$6,000,000.

The losses aud expenses of eighteen for-
eign companies covering fire risks in the
United States exceeded the premiums by
no less than $1,600,000 in the twelve
months.

The loss ratio of the companies operating
in Capada last year was 75% per cent. ot
the premiums. If only 25 per cent. be
allowed for expenses—which is below the
average rate—it will be seon that policy-
holders might find difficulty at this rate in
getting their money for their losses, if it
were aot for the reserves.

It may be said that 1893 was an excep-
tional year for fires. And so it is. Bat
exceptional periods for fires have an un-
comfortable way of coming round, and the
proper way to prepare for them is to lay by
& reserve.

In view of what has been stated above
respecting the American experience of
various companies, it is & matter for thank-
fulness that the two leading Canadiau com-
panies, the Western and the British
America, make as good a showing as they
do. To bave earned their dividend may be
considered, in view of the result of the
year to fire underwriters generally, as hav-
ing done well. And the experience of these
two Canadian cowpanies for the past quar-
ter century goes to show that taking good
years with bad ones, the average is fairly
satisfactory.

MORTGAGE LOAN COMPANIES IN
ONTARIO.

It is noticeable that the London mort-
gage loaning companies which confine their
operations to the central counties in the
Western peninsula of Ontario, have an ad-
vantage over ‘those companies which lend
all over the Province. They may not get
g0 good a rate of interest, but on the other
hand they appear to suffer less from bad
debts. It takes them, probably, less time
to realize upon, or to make profitable the
from properties which fall into their hands.
Some of them, we observe, show in their
statements for 1893 a larger aggregate of
lands on hand than was {the case a few
years ago. This must be expected at a
time like the present. And it is satisfac-
tory to have the truth told about the mat-
ter, instead of covering it up with ingenious
book-keeping or extravagant language.

“ While our farm lands bave depreciated
in common with lands in nesxly all parts
of the globe, no agricaltoral lands in the
world give better security for moderate

loans than in the western part of Oatario,
our chicf loaning field; we have the soil,
the climate and the raiofall, the latter so
lacking and uncertain and consequently so
frequently disastrous in sections of the
American Westand North-West.” Soreadsa
sentence from the sensible address of Mr.
McClary, the vice-president of the Oatario
Loan and Decbenture Company, last week
to his shareholders. Hofurther referred to
the new conditions in our agriculture, the
attention now being given to stock and
dairy products instead of the once custom-
ary adhesion tto grain-raising. By these
means, he reasoned, they would produce
the best results from their lands. S 'me
more real estate remains in the hands of
the company at the end of this ycar, the
value being now $54,515, but this has been
made prodactive and will not be sold at a
sacrifice. This sum we uunderstand to in-
clude the $20,800 of lands put down among
the assets as actually owned, and other
properties on which foreclosure proceedings
are not completed. The mortgage assets
of ths company are increased to $3.779,000,
and its total assets to $4.156.000. The
sterling debentures are $1 824,000. New
loans were larger than in 1892, aud the re.
payments nearly as great. Ouat of gross
earvings of $229,439 the net profits were
$101,493, which paid seven per cent. divi-
dend and added $17,000 to Rzserve. The
statement must be considered a quite sat.

isfactory one.

The increase in capital effected by the
Haron and Erie Loan Company in the fall
of last year has reswlted in -an increase of
business, the total mortgige loans being
now $5,699,000, which is about $400 000
more than a year ago. Some $250,000 of
this increased amount was borrowed in
Canada on debenture, which probably
costs more than Old Country money.
Having been able, after paying niue per
cent. dividend, to add $24 000 to R st out
of earnings, and having further swelled
that fund by $20,000 premium on new
stock issued, the Rzst is now $670,000, or
fitty per cent. of the paid capital. The
general good character of the Haron
and Erie's loans has long been known,
and it is evidence that this character
is maintained when we find the ar-
rears of principal and interest amounting
last year to only $86,500 on an aggre-
gate of five and & half millions, The real
estate on hand is in small compass; one
would expect it to be more, but the state-
ment i3 distinotly made that ‘* this sum
($12,536.45) includes all properties remain-
ing unsold which have come into possession
of the company by foreclosure, failore to
obtain purchasers under powers of sale or
otherwise.” The losses on real estate, ac-
cording to profit and loss account, were
$2.465. Oae of the directors, in remarking
upon the favorable report, congratulated
the company, and not without reason, on
baving confined its loans to Qatario, in.
atead of going oatside. It doubtless
escaped losses thereby. Mr. Philip Mac-
Kenzie was chosen vice-president, as suc-
cessor to the late Mr. John Beattie.

A satisfactory feature in the affairs of
the Bailding and Loan Association, is the
fact that the real estate which it held so




1056

THE MONETARY TIMES.

loug in Winnipeg has begun to move.
Some $14,000 worth has been sold and
negotiations are going on for the sale of
more. The demand for residential pro-
perty in that city will assist its realization,
and in the meanwhile the manager and the
director who visited Winnipeg during 1893
are satisfied that the Manitoba Guarantee
Fand is sufficient to guard against loss in
any contingency. While the company's
deposits are reduced to a low point, and
there is no attempt made to increase de-
bentures, the loans are at a slightly higher
figure than in the previous year, because
out of the $90,000 cash in bank twelve
months ago, nearly three-fourths has been
loaned. After paying all expenses, ascer-
tained losses and dividend out of the year’s
profits, $2,831 has been carried forward.

The Dominion Savings and Investment
Society has earned its dividend and $10,-
000 to the good, which sum is ocarried to
Contingent Account. Reserve remains at
its former amount. Some of the lands
that have fallen into possession of the
company have been sold, and after writing
off all ascertained losses the contingent
fund stands at about the same as twelve
months before. The reduction in aggre-
gate ligbilities from $2,541,000 to $2,398,000
results principally from the redemption of
the debentures of the Ontario Investment
Association to the extent of $214,620, ac-
oording to the arrangement made in 1890.

After a careful inspection of the mort-
gage securities held by the People’'s Lioan
and Deposit Company, the directors ven-
ture to affirm that the lands ** which have
reverted to the company, and all other
properties upon which their loans have
been made are; as a whole, not only well
situated but productive, and so soon as the
preseni depression pacses away may be
readily disposed of.” We agree with the
report that the reduction of deposits by
$104,000 is not matter for regret. On the
contrary it is in the interest of the com-
pany to still further reduce them by pay-
ment or conversion into debentures. The
liabilities to the public have been reduced
by $75,000, and dividend is reduced to six
per cent. Earnings were $7,000 less than
in the previous year, and real estate to the
extent of $129,000 is held by the company.
Hon. J, C. Aikingsucoeeds the late William
Elliot in the presidency.

—The directors of the Home Savings
and Loan Company, of Toronto, congratu-
late their shareholders that 1893, their fif-
teenth year, has proved the most success-
ful the company has ever had. There was
a steady demand all the year for money on
collaterals at good rates, and the company
earned $1384,000. Payinginterest to deposi-
tors, 72,297 ; expenses, commissions, ete.,
$17,443, and a dividend of 7 per cent.,
which absorbed $12,250; there remained
$82,002 surplas earnings, of which $28,-
000 was placed to Reserve; $3,000 to a
new Contingent Account, anid the
balance to Profit and Loss. The old
Contiugent Account formed to provide
against a considerable loss ten years ago
appears to have been sufficient for its pur-
pose. The morigage loaning department
ot this company’s business is rather on the

decline, and this is not to be regretted if
such loans are safely replaced by more
readily available securities, for the savings
bank deposits, which amount now to
$1,828,000, are steadily increasing. A by-
law has been passed for the issue of $250,-
000 more stock, which will make the sub-
scribed capital two millions, with ten per
cent. paid.

THE DISTRIBUTION OF GOLD IN THE
STATES.

Where gold to the extent of some one han-
dred and twenty-five millions of dollars was
held in various American oities towards the
ologe of last year is shown in Rhodes’ Journal
of Banking for February. Says that journal :
Official returns made to Comptroller Eckels
by National banks, on December 19 last, throw
some light on this subject. It is ourious to
note that at that time the National banks of
New York city alone held more gold than the
Treasury of the United States, or rather than
it contained * free gold.” In the figares given
gold certifieates are inoluded in the gold. The
retarns in the principal ocities show: New
York, $83,000,000 ; Brooklyn, $450,000 ; Wash-
ington, $900,000; Baltimore, $1,979,003 ; Cin-
cinnati, $1,200,000; New Orleans, $370,000;
8t. Lonis, $2 400,000; Kansas City, $1,015,000;
Boston, $9,200,000; Chiocago, $19,700,000 H
Philadelphia, $2,700,000; Louisville, $390,000 ;
8an Francisco, $1,336,000 ; Milwaukee, $900,-
000.

CANADIAN LIFE COMPANIES.
The Insurance Department at Ottawa has
sent us a preliminary abstract of the business
of Canadian life companies in 1893. The
net premiums and the net death olaims are as
under :

Net D.ath

Comp ny. Net Claims

K Prewi ims, Pa‘d.
Canada Life .......... $1,787536  $655,858
Confederation .......... 804,579 187.770
Dominion Life ........ 38,200 2,000
Dominion Safety Fund.. 32,886 22,609
Federal ....... Cereeanas 286,377 84,025
Great West ........... . 50,422 1,000
London Life, General .. 39,432 10,608
s Industrial 79,420 18,755
Manufactarers’ Life.... 249,090 42,458
North American,General 398.3 54,083
o Industria] 398,379 780
Ontario Matual ........ 512,518 84,333
Sun .....iilLl, 1,076,652 236.508
Temperance and General 116,494 17,918
Total for 1893...... $5,471,985 $1,413,625

Total for 1892...... 4,977,608

1,460,887

LINDSAY BOARD OF TRADE,

The attendance at the annual meeting of
the Board of Trade, in Lindeay, held on the
15tk inst., was fairly large. The address of
the President, Mr. John Kennedy, contained
much of both local and general interest. Not-
withstanding the almost general depression in
trade, Canadian business interests had re-
mained well secured, and in this respect
Lindsay, he said, had not proved an exception.
The town of Lindsay probably depends more
upon its surrounding country than any other
Ontario town of similar size, and in this way
is peouliarly interested in the welfare of the
farming classes. ¢ It is only a very few years,”
said Mr. Kennedy, ‘‘since the farmers in this

| section depended entirely upon the grain grown

upon their farms, and although there is no
better land in Canada for growing grain than
the Joounty of Viotoris, we find & complete
change in the productions of the farm ; instead

v

of wheat, our farmers are raising [stock and
growing coarse grains for feed. Clover seed is
an important item in the revenue of the far.
mer. Cheese factories are springing up all
over the country—these and other farm indus-
tries throughout the Province go to show the
intelligence 'and foresight of the Canadian
agriculturist.”

The president hoped that the Lindsay,
Bobcaygeon and Pontypool Railway wouald
8soon be carried to a successful issue. Lindeay
had shown a steady increase in population,
and there were few vacant houses or stores in
the town. In hisopinion the market accom-
modation of the town should be increased, and
a system of sewerage inaugurated.

The following officers were then elected for
the current year :—D. Ray, president ; A.F, D.
Maogachen, vice-president; J. H. Sootheran,
secretary-treasurer. Board of directors :—E.
Flood, Rich. Sylvester, 8. Hughes, M.P., G.
W. Beall, A. Campbell, W. Flavelle, R. Ross,
J. Kennedy, Col. Deacon, J. B. Knowlson, 8.
D. Flavelle, Rich. Touchburn. Arbitration
committee :—G. H. Wilson, T. Armstrong, 8.
Hughes, M. P., Hon. John Dobson, Col. Dea-
ocon, Geo. Ingle, J. D. Flavelle. Railway com-
mittee :—Col. Deacon, A. F. D. Macgachen,
John Kennedy, F. C. Taylor, 8. Hughes, M.P.

WOODSTOCK BOARD OF TRADE.

Woodstock’s Board of Trade held its annual
meeting on the 15th inst. The annunal report
of the council showed that during the year 85
new members had been added to the roll, and
the membership now shows a total of 117.
The question of gas supply had been taken up
by special committee; bnt they had decided
that no definite action be taken. The subjecs
of lighting will be all the more important this
year, inasmuch as the question of a street
railway may come before the town for deci-
sion at an early date. A special committee
was recently appointed to look afier the poor
and unemployed of the town. The council
has a projeot on hand of the erection of a cold
storage building for cheese. The Massey-
Harris Worke were closel down during the
year, ‘but ‘there were some prospeots of the
buildings being again ocoupied. The ocouncil
thought that wholesale and retail merchants
should be more careful in giving credit, and
advised that the cash system be more generally
adopted.

The gentlemen whose names follow were
elected officers of the board :

President, Mr. D. W. Karn; vice-president,
Mr. A. J. Molntosh ; secretary-treasurer, Mr.
J. G. Wallace. Council—John White, John
F. Btewart, John M. Grant, J. J. Hall, R.
Whitelaw, A. Pattullo, James Satherland,
M.P., M. Douglas, J. Scots, T. H. Parker, W.
G. Clarke, J. R. Huggart. Bourd of Arbitra-
tors—T. W. Gray, C. M. McCuaaig, R. T.
Crawtford, J. Morrison, Dr. A. M. Clark, Dr,
McLurg, G. Clarkson, Dr. A. Maokay, F. W.
Macqaeen, J. Brady, A. Gardner, J. Mitchell.

TRURO BOARD OF TRADE.

The annual meeting of the Truro, N.8.,
Board of Trade took place on the evening of
the 13th inst. Reports werereceived as to the
action of the delegation which discussed the
question of fire insurance rates with the execun.
tive board of the N. 8. Fire Insurance Asso.
ciation at Halifax, in December last. A vote
of thanks wastendered to the delegates, Messrs.
Muir and Hall, for their efforts. Two new
members of the Board were elected. The
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financial statement showed the Board of Trade
to be in & healthy condition, the chief expenses
being in connection with the publication of
the weekly commerocial record. Certain oleri-
oal work in conneotion with the colleoting and
distributing of the Committee Record has
hitherto been paid for by the board at an ex-
pense of §65 a year, and the board decided by
a unanimous vote to pay the secretary a salary
of $100 a year and hereafter have the work
done by him. A vote of thanks was given the
seoretary for his services.

The election of officers for 1894 resulted as
follows. The retiring president, Mr, G. Clish,
was tendered a vote of thanks and afterwards
re-elected :

President—@G. Clish.

18t Vice-President—OC. E. Bentley.

2nd Vice-President—E. E. McNutt.

Sec.-Treasurer—G. A. Hall.

Executive Committee—R., T. Craig, J. E.
Bigelow, W. H. Snook, {R. F. Black, R.J.
Turner, ¥F. McClure, T. M. King, 8. M. Bent.
ley, A. J. Walker,and H. R. Ryan.

CHATHAM BOARD OF TRADE.

The Chatham Board of Trade held its annual
meeting on the 13th inst. The president, Mr.
Btevens, gave & very interesting and able
report, reviewing the work done by the board
during the past year, and setting forth Chat-
ham’s many natural advantages. The value
of the different exports during the year was
given. At the conclusion of the address a vote
of thanks was tendered the president for the
efficient manner in which he had performed
the duties of his office. A resolution was
passed to the effect that the board heartily
endorse the proposition of the counecil o peti-
tion for a city charter. At his own request
the name of Mr. Sutherland was withdrawn
from nomination for the office of president.
The officers elected for 1894 were :—

President—Mr. P. D. McKellar.

Vice-President—Mr. A. Lamont.

Counoil—Messrs. Rispin, Malcolmson, Schol-
field, Stone, Piggott, Sheldon, Ross, Stevens,
McIntosh, Marx and Sutherland.

Board of Arbitration — Messrs. Stevens,
Martin, Malcolmson, Morton, VanAllan,
Stringer, J. A. Walker, A. Lamont, Thos.
Stone, J, Piggott, M. Campbell and A. 8t. L.
Mackintosh.

INSURANCE MATTERS.

Many in Canada will receive with very sin-
oere regret the intelligence of the death of A.
0. Edwards, United States manager of the
London Guarantee and Accident Company,
which occurred last week in Chicago, the
oanse being pneamonia. Mr. Edwards was
born in Toronto, in 1848, and some twenty-
five years ago went to reside in Halifax, where
he acted as agent for the London Guarantee
and Accident, the Scottish Union and National
and the Caledonian insurance companies, and
in 1883 was appointed manager in the Mari-
time Provinces for the Equitable Life, of New
York. About two years ago, when the London
Guarantee and Accident Company decided to
do basiness in the United States, Mr. Edwards
was appointed manager, with residence in
Chicago. He threw himeelf into the work
with steady energy and was getting his agency
arrangements into such shape a8 gave promise
of a satisfactory business, when attacked by
his fatal illness. A man of fine character,
and of a most attractive manner, Mr. Edwards
made friends wherever he wished to do so, apd

as surely kept them. His integrity and firm
purpose impressed the authorities of his com-
pany not less than the customers ;with whom
he came in contact.

In our notice last week of the businessof
Mr. Homane’ company, the Provident Savings
Life Assurance Society, of New York, we mis-
stated the name of the company. The Provi-
dent Bavings Life is not a mutual company,
but & stock company.

A meeting of the Canada Accident Assur.
ance Company was held in Montreal last
week, when the following board of directors
wag eleoted : R. Wilson ‘Smith, president;
Hon. Alph. Desjardins, J. P. Cleghorn, 8. H.
Ewing and Thomas H. Hudson, Montreal ;
and Hon. 8.C. Wood and J.J. Kenny, To-
ronto, directors.

We learn from the Montreal Gazette that at
the annual mesting of the Accident Insurance
Company of North America held on the 16th
inst., the old board of directors was elected,
Dr. Girdwood being added to fill the vacancy
oaused by the death of 8ir Alexander Galt.
At a subsequent meeting of direotors Mr. Ed-
ward Rawlings was elected president; Mr.
Hartland S. MacDougall, vice-president, the
other members of the board being Messrs.
Wm. J. Withall, Wm. Wainwright, John
Torrance, T. G. Shaughnessy and Dr. Gird-
wood.

EASTERN ASSURANCE
COMPANY.

The fourth annual meeting of this company
was held in Halifax a week ago, and it proved
to be a stormy one. Complaints were made by
some of the shareholders that no dividend was
now being received, and as they were not get-
ting anything out of the company they thought
it had better be wound up. The manager
explained that dividends had been paid in
earlier years, and that the company’s capital
and interest were intact. After some further
remarks by prominent shareholders a resolu-
tion was passed, almost unanimously, favoring
the continuance of the business. Every one
that ie-at all familiar with the condition of fire
insurance on this continent knows that the
year 1893 has been an unusually bad one, and
the experience of the Eastern in deficient
profit is not exceptional. No doubt its losses
were heavy, absorbing a fraction over 73 per
cent. of its premium income, but after provid-
ing for expenses there was still a small sum to
be carried forward. The subscribed capital of
the company is one million dollars, one-fourth
of which has been paid up. On the directorate
there are some prominent names, and the list
of shareholders is an excelient one.

BRITISH AMERICA FIRE ABSURANCE
COMPANY. .

Having inoreased its capital to $750,000 last
year, it was to be expected that an inoreased
business would be done by the British America
during 1893. And this has been the case. The
company’s total income for the year was
$1,369,702. True the outgo was only $90,000
less, last year being a heavy year everywhere
for fire loss, but even this is a better showing
than that of the previous twelve months. The
ratio of loss to premium in this company’s
business was under 65 per oent., while the
average of the total business of Canadian com-
panies was over 75 per cent., 80 that here is
some cause for congratulation. Besides, there
is shown a lessened ratio of expense and an
inorease of $376,000 in oash assets. On the
whole the accounts show, after paying & divi-

dend, a surplus for policy-holders of $471,000.
The growth of bueinees in the year is remark-
able, and with a return of satisfactory condi-
tions for fire underwriting, promises well for
the future.

WELLINGTON MUTUAL FIRE
INSURANCE COMPANY.

An increase of business in force by not less
than $368,000 is shown by this company. The
income was larger than in 1892 and so was ’
the outgo, the losses of the past year having
been $84,000. The company’s assets are over
$150,000, about one-sixth of which is in the
shape of cash and the remainder in premium
notes of ite members, Against the Jassets the
only liability is $11,980, the amount required
to reinsure cash-system risks. It is urged by
the directors of the Wellington Mutual, and
with reason, that many of the fire loases could
be avoided if more care were exercised by the
insured. They call upon the members to usze
every endeavor to put a stop to the fire waste
that has been so disastrous to the country
duaring 1893.

AETNA LIFE INSURANCE COMPANY

+It never has been the aim of your manage. -
ment to enter into a wild and extravagant
competition with the mammoth insurance
corporations of other States.” Such are the
terms in which the president of the Aitna
Life addresses his shareholders upon the sub-
mission of the forty-fourth annual statement
of the company. And it must be admitted
that he suggests some features of administra-
tion in whioch it would be wise for certain of
the mammoth companies aforesaid to imitate
the economy and conservatism of the Atna.
The opetati:)ns of this company have attained
great magnitude, its life policies in force at
the beginaing of thia year reaching $135,450,-
000 under 82,745 policies. New business in
1893 amounted to $23,381,000 of life and $26,-
033,000 of accident business written. The
premiums of the twelve months were $4,809,-
732, snd the death claims $1,872,116, which
latter sum was more than covered by the
$2,000,339 of interest earnings. The gross
assets are 940,267,692 and the surplus for
policy-holders, $6,326,000. It is difficalt .to
surpass, and we do not know any leading com-
pany which does surpass the Aitna in sound
and economic administration. Year by year
it shows & record of earning and saving which
gtampa this old company & most desirable one
for either life or endowment assurance.

FOR GROCERS AND PROVISION
DEALERS.

Mr. A. J. Rowson, a London, Eng., im-
porter of Canadian cheese, complaios tc &
representative of the Canadian Gasette of the
poor quality of the boxes in which our cheese
is packed. He, however, states that cheese
coming from Nova Sootia and from points
weat of Toronto are an exception to the general
rule, being packed in more solid boxes.

The Geo. E. Tuockett & Son Co., Hamilton,
shipped a large consignment of cigars of their
own manufaocture this week to Aberdeen, Sco$-
land.

The people of Renfrew are elated over the
prospeoct of a butter factory, to cost, it is said,
$75,000.

Mutton from Prince Edward Island is being
gold in the British Columbia coast cities.

There was shipped from Ingereoll recently
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8ix oases of Paragon cheese, three boxes Stil-
ton, and six boxes Cheddar to Yokohama,
Japan.

The oouncil of the town of Collingwood is
negotiating with the projectors of a company
to be known as the Collingwood Meat Curing
Co., with a ocapital of $200,000. Exemption
from taxation and favorable water rates are
asked.

Another scheme to obtain money frandu-
lently has been successfully operated in Mont-
real. A stranger called at a west end house
and informed the servant that her master had
ordered five pounds of tea, for which she was
topay him. The girl did so at the rate of
forty oents per pound. It was afterwards
found that the tea had never been ordered and
was worth about fifteen cents a pound.

Mr. J. D. Hazen carries to Ottawa the peti-
tion of 300 persons in the Pisarinco fisheries,
asking that the salmon law prohibiting drift-
ing be not enforced. Pisarinco is a fishing
village near St. John, N.B.

The Portland Cracker Company proposes to
establish a Canadian factory in Vanocouver,
B.C. Biscuits and candies will be made. The
company asks for no tax exemption, but re-
quires the oitizens to subscribe for $50,000
worth of atook.

The Grocers’ Review says of the London
cheese market on date of Feb. 6th : Canadian :
There is a steady demand, and 57s. ia now a
well established price for best goods. Stocks
of all qualities below. Finest are fast clearing
out, and anything at 543. and 56s. is eagerly
taken. United States: Only a small quantity
is on market. Finest, 56s.; a few fanoy lots
held for 57s. 8itill, a few uander-priced on offer
503., 528. English is quiet, butsteady. Stocks
are light, and prices unchanged. Datch re-
mains without alteration. New® Zealand :
52s., 563. Very few offering.

A Toronto grocer on one ocoasion remarked
upon the curious liberality with which certain
of his customers, whose accounts were from
8ix to twelve months overdue, would order
geese and turkeys (on oredit) to be sent in their
namas to various houses or institations. This
they thought was being charitable, and so it
was—being charitable with other people’s
money. 1t is not true charity to send other
people’s goods to a hospital or a poor house
and not pay for them. Aund it is not honest
to give alms of goods that have to be furnished
by other people who have to wait for their pay,
if they ever get it. A fair-minded man can-
not aff ord to go in debt to his grocer in order
to make a reputation for being charitable.

HARDWARE AND METAL TRADE

. NOYTES.

The sixth annnal meeting of the London-
derry Iron Company (Ltd.) was held in Mon.
treal last week, when the annual report for the
past year was submitted and adopted. The
following board of directors was re-elected :
A. T. Paterson, president and menaging direo-
tor; Hon. Donald Mclnones, Lord Mount.
stephen, Bir Charles Tennant, Bart., Joha
Tarnbull, A. 8. McCielland and R. MacD.
Paterson. James Phymister was appointed
secretary and F. C. Budden, treasurer,

A metal and hardware association is being
formed in connection with the Montreal Board
of Trade.

The L. H. Young Manufacturing Companya
i8 the name under which Montreal capitalists
are applying for incorporation to manufacture
iron and stecl-and gteel rails, with a capital of
$100,000. '

. Our weekly letter, dated Feb. 9th, from Jas.
Wateon & Co., Glasgow, says : * Thereis prac-
tically no ohange in the Socotch iron market
this week, and the amount of business trans-
aoted has been unimportant. Cleveland war-
rants continue firm in price. The lower quali-
ties of this clags of iron are approaching more
olosely the price of No. 3. Hematite is very
steady, bat there is not much doing.”

Shipments of pig iron from centres in Great
Britain since the beginning of the year, are:
Sootland, to Feb. 3rd, 17,000 tons; Middles-
boro’, to Feb. 8th, 80,822 tons ; Cumberland,
to Feb. 3rd, 25,688 tons. Shipments made
during ;corresponding period last year were :
Sootland, 25890 tons; Middlesboro’, 64,145;
Cumberland, 29,959 tons.

A New York firm of iron merchants, having
been commaunicated with as to the advisability
of shipping from this side a quantity of crop
ends, Bessemer pig iron, and old steel rails,
write that it will require a very decided change
in the American markets and a decided ad-
vance in prices to enable such imports, even
with the rate of duty as proposed in the new
tariff bill. For instance, it is said tbat the
cost laid down at New York, duty paid, would
be as follows: Bloom billet crop ends, about
$16.75; Bessemer pig iron, $15.10; old steel
rails, $15.—7Iron Trades Journal, Feb. 8rd.

The shipments of tin plates from the Swan-
sea harbor warehouses in the last week of
January amounted to 74,169 boxes, about
1,000 boxes more than oame into the stores
during the week. The total stock on February
let was 261,125 boxes. A year ago the stock
was 168,470 boxes.

Mr. Andrew Leslie, one of the best known
ehipbuilders on the Tyne, died a fortnight ago
in his 75th year. Mr. Leslie was a native of
Aberdeen, where he had worked for 22s. a week
a8 & boilermaker, and had been a rivet.catcher
when & boy. He went to the Tyne and set up
& small shipyard, founding the well-known
firm of Andrew Leslie & Co., Hebburn, a town
of which he was indeed the founder. This
was forty-five years ago.

Orders for steel rails are being given more
freely. Several of the home lines are now
placing contracts, says the Trades Journal.
Bteel plates in the North of England are now
quoted at £5 10s., an advance of 10s. per ton
since the opening of the year. For steel
angles £5 is asked. Copper has been quiet all
the week, and has eased off about 58. per ton
to £41 58. Tin is also about 58. lower, at £71.
Spelter has improved a shade to £16, and
lead is weak at £9 5s.

SHOE AND LEATHER NOTES.

The Quebec Chronicle of recent date says
that the St. Roch’s boot and shoe trade is
¢ pioking ‘up,” and a feeling of confidence in
the future exists.

The following values represent goods entered
for consumption in Canada during 1894 : furs,
manufactured, $24,961; undressed fars, $47,-
614; hides and skins, $172.376; leather, all
kinds, $59,092; boots and shoes, $8,877 ; other
manufactares of leather, $7,317.

The Shoe and Leather Reporter Annual is
now a very large volume, containing this year
some 770 pages. There are 65 pages of statis-
tical matter: The enumeration ot the trade
organizations of the country, the standard
measurements of shoes, necrology of the year,
and the table of shipments of shoes from Bos-
ton, will all be found usefal sources of refer.
ence. But the main interest centres in the
direotory, which oconfains more than 50,000

8

names. Twenty-two pages of the directory
are devoted to Canada, and in 80 far as we oan
judge from & cursory view, this portion con-
tains a very complete directory of the Cana-
dian trade.

ANSWERS TO ENQUIRERS.

H. MoL.—Don’t be impatient. We may re-
turn to those pleasant pastures. But at pre-
sent there seems no chance for light reading
and certainly we find nome for light writing.
Reports, statistios, percentages, ratios—these
are the sort of thing that confront ns, eix days
a week and ten hours a day.

A. O., New York.—Have written your cor-
respondent and given quotations. They are
all good companies. The Freehold’s stock
stands at 132; the Brit. Canadian at 113.
The Agricultural is not quoted on the Toronto
8tock Exchange. Its selling price in London
is from 10 to 12 per cent. premium.

8. B., Belleville.—Cannot trace any article

on the partioular subject daring 1893. There
was one on 9th February, 1894,

UNITED STATES’ PATENTS TO
CANADIAN INVENTORS.

The following list of United States’ patents

to Canadian inventors, granted February 6th, .

1894, is reported expressly for this journal:
Spade-harrow, Joseph Drader, London, Ont.
Injeotor, James Morrison, Toronto, Ont.

—On another page will be found what the
management of the Excelsior Life Company
have to say about its-year's business. Share-
hplders and agents were present from various
parts of the province, and the feeling of loyalty
to the company and resolve that it should
prosper was quite general. Power was given
the management to procure a Dominion
license and do business all over Canada as
soon as in their discretion the proper time ar-
rived. There is shown an increase of $485,-
000 in business written, also increases in cash
receipts, in net assets, in reserve. Altogether
the prospects are fair for doing a steadily in-
oreasing business.

—A shareholder in the Silver Lake Stove
Company, of Providence, Rhode Islund, has
visited Brantford. He declares he is not
bonus.hunting, bat only locking for a town in
Ontario that will kiodly give the company free
water and exemption from taxation if it starts
a factory. Very good of Mr. Rhode Island
shareholder ; but what of other factories, in
Brantford or elsewhere, who have to pay their
taxes and have to pay for water 2 Would it be
fair to them ? We do not think so.

Meetings,

BRITISH AMERICA ASSURANCE
COMPANY,

The annual meeting of the sharehnlders was
held at the company’s offie, Toronto, on
Tbursday, 15th February, 1894. The presi.
dent, Mr. George A. Cox, occupied the chair.
Among theshareholders present ware : Messrs.
A. M. Smith, Alex. Nuirn, Thomus Long, Geo.
A. Cox, J. J. Kennv, Dr. Daniel Clark, Jumes
M. Hamilton, A. Mvers, 8. F. McKinnon, Jno.
Hokin, Q C, LL.D, B. Jackes, Henrv M,
Pellatt, Rovert Thompeon, P. H Sime, John
Morison, John Scott, Rivert Beatty, John
Stewart, Wm. Adamson, A. G. Fuzgerald,
James O'Huara, John H. Ewart, Geo. Gamble,
Waulter McDonald, John K. Niven and H. D.
Gamble,

Mr. P. H. S8ims was appointed to act as sec-
retary and read the following
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REPORT,

The directors beg to submit herewith state-
ments showing the results of the company’s
business for the year ending 31st December,
1893.

The premiam receipts show a congiderable

- increase over those of the preceding year, and

afford gratifying evidence of the growth in
popularity of the compiny, whiie perhaps the
most satisfactory feature of the accounts’is the
diminished ratio of expense at which the buai-
ness has been conduoted.

The general depression in trade throughout
the entire continent, and the almoat noprece-
dented financial stringency that prevailed for
several months in the United States, have had a
marked effect, a3 might naturally be supposed,
upon the fire insurance business of 1893, and
to these causes may be attributed, to a con-
siderable extent at least, the large increase in
losses which is shown in the returns made by
all companies both in Canada and the United
States. The total losses reported far exceed
those of any year for the past twenty years,
and although the losses incurred by this com-
pany are considerably in excess of what might
be looked for in an ordinary year, it is grasify-
ing to your directors to be able to point to the
fact that its ratio of losses to premiuma is con-
siderably below the average loss ratio of all
companies doing business in Canada, and will
compare favorably with the general experience
of companies in the United States.

It is also encouraging to note that daring
the closing quarter of the year the business
showed a decided improvement over the pre-
ceding nine months, and, with the advanced
rates that are now being obtained on many
classes of risks, your directors feel warranted
in anticipating more favorable resultsfrom the
business of the current year.

SUMMARY OF FINANCIAL STATEMENT.
Total cash income..............$1,369,702 40

Total expenditure, including ap-
propriation for losses under

adjustment ................ .. 1,278,729 21
Balanoe .c.o.cevnnnn.... .. 90,973 19
Dividends declared ............% 46,748 87
Totalassets.............. RPN $1,392,249 81
Total liabilities.....,...... we.. 170,315 66

Sarplas to policy-holders. . ..$1,221,934 15

The president, in moving the adopsion of the
report, said that the statements presented, and
which had been in the hands of the sharehold-
era for the past week, would have enabled them
to judge how the business of 1893 had turned
out, and the financial condition of the company
at the close of the year, but he felt it due to
the shareholders, a8 well as to the directors,
that he should add a few words as to the work
that bad been done during the term of office
and the conditions under which the business
had been carried on. .

Bef.re dealing with the statement itself, he
thoaght it might be interesting to sharehold.
era, to whom general insurance statistics were
not accessible, to point out the general result
of the fire insurance business for the year 1893,
in the fields in which the company is opera-
ting, as shown from ths returns which have
already been publiched, for it was by a com-
parison of these with our own figures, rather
than by any favorable or adverse balance that
we might show in our accounts for one year,
that the management of the company can bess
be jadged.

He showed that the retarns for all compa-
nies licensed by the Dominion Government
proved that fire insurance in Canada had re-
sulted unprofitably to the companies as a
whole, the average loes ratio being about 75
per ceat. of t.he premiume, while this c¢)m-
pany’s losees in Canada had been under 65 per
cent. In the United States, algo, the state-
ments of companies, as far as published,
thow that the transictions of the past year
had resulted in & heavy loss to the companies
generally ; moreover, the statistics compiled
of the total losses by fire on this continent
showed that they amounted to apwards of
$150 000.000, being some fourteen millions
greater than 1892, and fur in excess of thoss
of any previous year.

In refcerence to the acoonnts now presented,
the president pointed out that briefly speaking,

they showed an increase of capital of $250,000!

(+s authorized at the last annual meeting of
the shareholders); an increase in ocash assets
of $376,679; a handsome gain in premium

receipts ; a reduced expense ratio, and & loss
ratio which, although larger than might be
looked for ia an ordinary year, must still be
regarded as favorable when comp ired with the
general experience of the past year ; and fur-
ther, that after providing for all outstanding
losses and all other konown liabilities, and for
the payment of two half-yearly dividends at
the rate of seven per cent. per annum, the
company shows a surplus of $471,934 as
against $427,7¢9 at the 31st December, 1892.
He felt also that they might farther olaim for
the company, without fear of contradiction,
that it stands well both with its agents and
the insuring public, and one of the most grati-
fying evidenodes to the directors of this latter
fact is the substantial gain in business in the
city of Toronto, which, as the headquarters
of the company and the centre of its inflaence,
should, in the opinion of the directors, prove
one of its ohief sources of profit.

In conoclusion the president expressed the
high appreciation which the directors felt ot
the work done during the past year by the
officers of the company and its agents through-
out its extensive field of operasion.

A vote of thanks was passed to the presi-
dent, vice-president and directors for their
services during the past year.

The following gentlemen were elected to
serve a8 directors for the ensuing year : Geo.
A. Cox, J. J. Kenny, A. M. Smith, 8. F.
MoKinnon, Thos. Long, Jno. Hoekin, QC,
LL.D., H. M. Pellatt, R. Jaffray, A. Myers.

At a meeting held subsequently Mr. Geo. A.
Cox was elected president and Mr.J. J. Kenny,
vioe-president.

WELLINGTON MUTUAL FIRE INSUR-
ANCE CO.

The fitty-fourth annual meeting of the Wel-
lington Mutual Fire Insurance Co. was held
in the company’s office, Guelph, on the 13th
of February, at 2 o’'clock, p.m. There was a
considerable attendance of agents and mem-
bers, but not such as there would have been
had not the severe storm prevailed the night
before, whereby the trains were all delayed.

The president took the chair, and called the
meeting o order, and asked the gecretary to
read the director’s report.

REPORT.

The directors have mach pleasnre in sub-
mitting the 54th general annual report for the
year ending the 318t December, 1893, and they
congratulate the members on the position of
the company after passing through such a
year of fires, to find that by careful and perse-
vering work it is steadily progresaing with its
security unimpaired.

Total amount insured as per re-

port of 1892 ................ 94,555,362 70
Total amount insured as per this

year’s report, 1893 .......... 4,923,687 81
Showing an increase over 1892 of 368 325 11

Notwithstanding that during the year large
reductions have been made on policies, on
hazardous and extra hazardous ri-ks.

The number of fires this year were seventy-
eight against sixty.seven last yeir, destroying
property so far as this company was liable to
the amount of $34,100.62, which has all been
paid with the exception of three small losees
not yet adjusted, and also paid $2,044.04 off
losses of the previons year.

The number of policies issued during the
year were 2,105, being aun increase over the
year of 1892 of 271, making the total policies
now in force, 4,457. covering property to the
amount of $4,9 3.687.81, with assets, after de-
ducting $11.980.31 for re-insuring cash poiicies,
of $138,580.86, which the} trust will meet with
the s pproval of the members.

From the inspector’s monthly reports the
directors believe a great many of the losses
oould be avoided, if & little more oare on the
part of the insured was exercised, and they
would call upon all the members to nse every
precaution in their power to stop the fire waste
that has been so disastrons $o tbe country
during the year 1893, seeing it is & loss not
only to the insurance companies but to the
public at large.

The manager reports that she agents for the
most pars have looked well after the int reste
of the company, and are to be highly com-
mended.

Ths financial statement for the year and
auditors’ report will be presented, ulso the
inspector’s summary of losses, with ag far as
could be obsained the cause of said fires, eto.

The retiring directors are Messrs. George
Randall, Jobn I. Hobson and Henry Mec-
Naughton, M.D., who are eligible for re-elec-
tion.

All of which is respectfully submitted.

Income.
Balance as per statement,
31st Dec., 1892 ......
First payments on pre-

miom notes..........$12,246 99
Instalments on preminm

$10,327 80

" notes ... ... weeev.... 17,907 35
Premiums on cash sys-
tem ................ 17,230 23
Carpenters’ risks ...... 42 88
Interest...... [ 917 95
Agents’ balances of 189 1,062 77
Billa receivable of 1892.. 408 49
Transfers.............. 37 13
Rent .......... s snunse 100 00
Re-insurance losses .... 2,000 00
——— 51,983 79
$62,311 59
Disbursements.
Losses of 1892, $2,044.04 ;
of 1893, $32,861.62 ....8$34,905 66
Commission and bonus to
agents ....... eeees.. 8274 93
Salaries, directors’ and
auditore’ fees ..... ... 5,366 20
Legal expenees ....... . 315 16
Fuel and light.......... 17 75
Investigation and adjust-
ment of claims ...... 350 55
Travelling and inspect-
or's expenses ....... . 500 18
Stautory assessment and
license fees .......... 125 47
Rent and taxes ........ 312 40
Printing, stationery and
advertising .......... 946 78
Postage, telegrams and
OXPOnSes .....e.c000n 784 02
Rebates, abaternents and
returned premiams .. 1,854 55
Goads’ plane and revision
slipe ........ 74 96
Reinsurance premiums.. 683 07
. —_— $54,510 68
By balance Bank of Com. $6,698 73
By balance on band .... 1,102 18
B 7.800 91
$62,311 59
Assets.
Debentures............ $14,000 00
Cash in Bank of Com.
Meree ........... ... 6,698 73
Cash at head office .... 1,102 i8
Instalments to collect .. 838 06
Bills receivable to col-
leot ...ooviiiii.t, . 598 29
Amount due by agents.. 1,487 24
Office furnitare........ 448 25
Goud's plans ........ .. 674 96
Vault fittings, eto...... . 400 00
——— $26,242 71
Premium notes, less firat payments
and instalments thereon ...... 124.318 46
$150,561 17
Liabilities.

Amount required to re-insure all
ourrent risks on the cash system 11,980 31

Total assets over all liabilities ....$138,580 86

4,457 policies in force, Amount at riek
$4,923,687.81.

AUDITORS’ REPORT.

Your auditors have again examined the
books, accounts and vouchers of the company,
together with the cash statement of your seo-
retary treasurer for the year ending 30sh Dec,,
1893, and they certify t>» she correctness
shereol.

The balance in the Bank of Commerce to
she oredit of the company at the end of the
year was $6,698.73, and the balance of the cash
on hand at that time was $1,102.18, which
sum has since been deposited in the Bank
of Commeroce to the credit of ths company.

All of which is respectfully snbmitted.

Signed) TmoMas W. SAuNDERS, .

(Bigaed) Arex. MACRENZIE, }A“d’tom'

Ga Ipb, Jan. 23rd, 1894.

The adoption of the report was moved by
the president, seconded by the vice-president
and carried. ’

On motion of Mr. J. J. Hobson, seconded by
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Mr. Jas. Goldie, Messrs. H. Murton and Jas.
Watt were appointed sorutineers for the elec-
tion of directors to fill the place of those whose
term of office has expired, but who are eligible
for re-election.

The ballot having been taken, the soruti-
neers reported Messrs. Geo. Randall, J. I.
Hobson and Geo. A. Clare duly elected for the
years 1894-95.96. .

It was moved by Mr. Harris, seconded by
Mr. Watt, that Measrs. Thos. W. Saunders and
Alex. Mackenzie be auditors for the preseat

ear.
y Mr. Jas. Watt moved and Mr. J. H. Murton
seconded a vote of thanks to. the directors,
manager and agents for their successful man-
agement of the company during the past year.

At a subsequent meeting of the directors,
the secretary aocting as scrutineer, a ballot was
first taken for president, when, after several
ballots, he declared Jas. Goldie, Esq., duly
elected president. And in a similar ballot for
vice-president, he declared Mr. J. I. Hobson
elected.

HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The thirtieth general annual meeting of this
company was held at ite office in London, Ont.,
on Wednesday, February 14th, 1894. Present:
Messrs. J. W. Little, Philip Mackenzie, F. E.
Leonard, V. Cronyn, A. W, Porte, F. P. Betts,
Geo. A. Bomerville, J. M. McWhinney, John
Hadfield, Hume Cronyn, Alfred Robinson,
Geo. F. Jewell, Geo. T. Brown, F. W. G.
Thomas, Thomas A. Browne and others. The
president, Mr. J. W. Little, took the chair, and
the manager, Mr. G. A. Somerville, acted as
secretary. The minutes of the last annual
meeting and special general meeting were read
and approved, after which the report and
finanoial statement were submitted as follows:

REPORT.

The directors of the Huron and Erie Loan
and Savings Company beg to submit herewith
their thirtieth annual report, showing the re-
gults of the business of the company for the
past year,accompanied by the balance sheet
to December 31st, 1893, duly audited.

After defraying all expenses of management
and all other charges, the net profits have
been sufficient to pay two half.yearly divi-
dends at the rate of 9 per cent. per annum,
together with the shareholders’ income tax of
$2,189.67 thereon, to make an addition of $24,-
000 to the Reserve Fund, and to increase the
balance carried forward by $2,594.13.

Late in the year new shares to the amount
of $500,000 were issued, and a ocall of 20 per
cent. with 60 per ocent. premium thereon,
amounting together to $150,000 was made.
These shares were all promptly taken, and at
the cloge of the year $57,110.16 had been paid
upon the same, the remainder being payable
on or before July 15th, 1894.

The Reserve Fand has been increased by the
addition of $20,129.16 of premium received on
the new stock, and $24,000 from earnings, in
all $44,129.16, making the Reserve now $670,-
129.16, or 50 per cent. of the paid-up capital
stock of the company.

Daring the year there has been an increase
in Canadian debentures of $232,424.11, and
the total assets of the company have reached
the sum of $5,909,032.84, being an increase for
the year of $335,7567.19.

The value of the real estate held by the
company other than office premises is $12,-
5386.45. This sum includes all properties re-
maining unsold which have come into posses-
sion of the company by foreclosure, fajlure to
obtain purchasers under power of sale or
otherwise.

Since the last annual meeting the directors
have to regret the removal by death of one of
their number, Mr. John Beattie, vice-presi-
dent, who for many years had been a director
of the company, and was greatly esteemed.
Mr. Philip Mackenzie ;was elected vice-presi-
dent.

Your directors desire to bear testimony to
the very efficient manner in which the man-
ager and officers of the company have dis-
charged their respective duties.

All of which is respectfally submitted.

J. W. LitTLE, President.

London, Ont., Jan. 30, 1894.

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDING
DECEMBER 31, 1893, -

Dr,
To dividend No. 68, 43
peroent. ....c0000nae $68,600 00

Dividend No. §9, 4} per

oenb.. c.veeeeenasas. 58,729 87
Incometax......c...... 2,189 67

——$119 419 54

Interest on deposits. ...$52,663 20
Interest on sterling de-

bentures ............ 62,032 16
Interest on Canadian de-

bentures ...... esess. 89,251 37
(Including interest ac-

orued, but not due.) _—
General expenseaccount $13,493 1
Other expenses, includ-

ing directors’ fees,

solicitors’ fees, muni-

153,946 73

cipal taxes, eto...... 4,981 39
Commission on loans.. 7,164 67
Land inspection ...... 4,521 43
Commission and other
expenses on sterling
debentures.......... 2,913 90
— 33,074 52
Losges on real estate............ 2.465 51
Traneferred to the reserve fund.. 24 000 00
Balance .........co0iiiiiiannnnn 7,341 12
$340,247 42
Cr.
By balance brought forward...... 8 4,746 99
Interest earned........ Ceeeceanes 335,050 43
Rents colleoted .................. 450 00
$340,247 42
STATEMENT CF LIABILITIES AND ASSETS A8 AT
DpEC. 31, 1893.
Dr.
Liabilities to the public—
To deposits...... $1,297,668 87
Sterling deben-
tares .......... 1,510,518 31
Canadian deben-
tures ..... eees. 996,618 86
Interest acorued,
but not due .... 30,861 60

—— $3,835,667 64
To the shareholdera—
To capital stock

paid op........ $1,336,981 00
59th dividend, due
Jan. 2,1894.... 58,729 87

Reserve Fund—

At Dec. 81,1892..  626.000 00
Added Deec., ’93 :
From stock premi-
OMB cvvvesvese 20,129 16
From earnings . 24,000 00
Unclaimed divi.
dend .......... 184 05
Balance.......... 7,341 12
2,078,365 20
$5,909,032 84
Cr.

By ocash value of
seourities...... $5,763,848 19
Less amount re-
tained to pay

prior mortgages 64,153 57
—— $5,699,694 62

Government insoribed stock and
accrued interest ............ 61,090 00
Real estate onhand............ 12,536 45
Office premises...... [ 19,600 00

Cash in office .... § 2,956 46

Cash in banks..,.. 118,756 31
—_—— 116,711 77

$5,909,032 84
G. A. SOMERVILLE,
Manager.

We hereby certify that we have oarefully
audited the books and acoounts of the Huron
and Erie Loan and Savings Company for the
year ending Decembef31,1893. The cash and
bank accounts have been audited monthly; the
postings and balances of all the company’s
ledgers examined quarterly, and we find the
whole correct and in accordance with the above
statements. We have also examined the com-
pany’s sec(u}ritie;1 a;d find t%em in order.

xo. F. JrweLn, F.C.A., :
THoMAs A. BrOwWNE. }Audltors.

London, Jan. 80, 1894,

In moving the sdoption of the report, the
president said : It affords me much pleasure to
congratulate, not only the shareholders, but
also the depositors and debenture holders of
the company, upon a most successful year's
business, as well as on the fact that the reserve
fund is now equal to 50 per cent. on the paid-
up capital. From the year's earnings that
fund has been inoreased by $24,000, and when

the remainder of the call on the new stock has

[

been paid in it will amount to the handsome
sum of $700,000.

The cash value of mortgages is now about
$5,700,000 or $470,000 more than at the end of
last year, whilst the expense account shows no
corresponding increase.

The savings bank deposits and sterling de-
bentures have inoreased $5,5(0 and $8.900
respectively, and Canadian debentures $232,-
400, a very gratifying evidence of public confi-
dence, especially in view of the stringent and
uneettled condition of the money market dar-
ing the latter part of the year.

The cumpany’s funds continue to be loaned
only in Western Ontario on property carefully
inspected by our own officers. As a result of
this cautious polioy, together with prompt
attentions to collections, the arrears of princi-
pal and interest amount to only $86,532, or
about 1} per cent. of the mortgage loans.

The real estate on hand consists of five
farms, in all 447 acres. Since this statement
was prepared, 150 acres have been sold without
loss, and npegotiations for the eale of the re-
mainder are now in progress.

The issue of new stock authorized by the
shareholders at a epecial meeting held on Nov.
7th last, was most successful. A very large
proportion of the stock was taken by those to
whom it was allotted, and within ten days
after their option had expired the subscription
books were finally closed, applicationa more
than sufficient to absorb the remaining shares
having been received.

The large increase in the company’s busi-
ness, and the consequent accumuldtion of
title deeds, eto., have rendered the vaults now
in use inadequate. It will be necessary shortly
to provide additional accommodation, and this
will probably involve some changes and im-
provements in the banking room and cffices.

Reference is made in the report to the-

very sudden death of our late vice-president,
Mr. John Beattie, who for about fourteen years
was & most efficient and valuable member of
the board. He has beex succeeded in the vice-
presidency by Mr. Philip MacKenzie, whose
long experience as a director eminently fits
him for the position.

Mr. V. Cronyn, who for thirty years had
carefully guarded the interests of the company
a8 its solicitor, resigned that office some months
ago. Messrs. F. P. Betts and Hume Cronyn,
the remaining members of the firm, are now
the solicitors for the,company.

Before closing I may state that having re-
cently visited Great Britain at the request of
the board, in connection with the expiration
of the agreement with our agents, I am pleased
to be able to report that, so far as I could
judge, the high standing of the company is
fully recognized by investors there, and our
debentures are in gcod demand. The new ar-
rangements made for our representation in
Great Britain will result in a considerable
saving to the company.

I beg to move the adoption of the report.

Mr. Philip Mackenzie, vice.president, sec-
onded the motion.

Mr. Cronyn complimented the direction and
management upon the report, which he
thought would compare favorably with that of
any other similar company in Canada. He
particularly alluded to the exceedingly small
amount of real estate held for sale by the com-
pany through the failure of mortgsgors to
meet their payments; to the great increage in
the company’s Canadian debentures as evin.
cing public confidence, and tending to render
the company independent of foreign ocapital ;
and to the fact that the late issue of stock was
subsoribed much more promptly than any
previous issue.

He thought the wisdom of the board was
highly to be commended in that they had con-
fined their loans to Western Ontario and had
not attempted business at such long ranges as
Manitoba and the North-West, where, owing
to great fluotuation in value and failure of
crops, most serious loss had been entailed
upon those lending there.

The motion was carried unanimously.

The usual votes of thanks weretendered the
president, directors, manager and other officers
of the company.

Meesrs. Geo. F. Jewell and Thos. A. Browne
having been appointed sorutineers, reported
the following gentlemen eleoted as directors
for the ensuing year: Messrs. J. W. Little, P.
Mackenzie, Prof. Wm. Saunders, A. W. Porte,
F. E. Leonard and V. Cronyn.

At a subsequent meeting of the board Mr.
J. W. Little was elected president and Mr. P,
Maockenzie vice president.
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ONTARIO LOAN AND DEBENTURE
COMPANY.

The twenty-third annual meeting of the
shareholders of The Ontario Loan and Deben-
ture Company was held at their office in
London, on Wednesday, 14th inst., at 3 p.m.
The following shareholders were present,
viz. :—Messars. John MoClary, William Bow-
man, W. R. Hobbs, Rev. William Birks, Rev.
James Gordon, A. 8. Emery, J. G. Richter,
J. M. MocWhinney, J. E. Jeffery, eto., eto.

Mr. McClary, the vice-president, occupied
the chair.

The following report was submitted :—

BEPORT.

The directors have much pleasure in laying
before the shareholders the twenty-third an-
nual report of the company, together with the
duly audited balance.sheet for the past year.

The sum of $750,096 has been loaned and
$645,616 of principal and interest has been
repaid during the year. The repayments on
the company’s mortgages have been fairly well
met considering the prevailing extremely low
prices of all kinde of farm produce, as well as
& ocomparatively short crop. The financial
depression in the adjoining Republic has not
affected this country to any appreciable extent
except as to temporarily slightly inoreasing
rates of interest.

The net earnings of the year, after paying
and providing for all due and acorued interest
on debentures and deposits, and paying ex-
penses of all kinds, amount to $101,493.37, as
agsinst $98,835.39 for the previous year; out
of which the usual seven per oent. dividend
has been paid and $17,000 added to the re-
serve fund, which now amounts to $432,000.

Oautstanding sterling debentures now amount
to £374,857, as against £382,192 at the end of
the previous year.

Carrency debentures have increased $41,363
daring the year ; the amount now outstanding
is $182,211.

Mortgages on real estate have inocreased
$256,602. The total assets of the company
now amount to $4,156,710.

Al of the property which has fallen into the
hands of the company and has not been sold
has been seen and carefully reported on by the
senior inspector of the company, and taken
into acoount at his valuation, viz., $54,515.
These are all productive properties, and the
greater portion leased to pay a fair rate of in-
terest on the investment after paying all rates
and taxes. Under these circumstances your
board have not considered it advisable o make
any undue sacrifice by summarily disposing of
them.

All of which is respectfully submitted.

JOSEPH JEFFERY,
President.
TweENTY-THIRD ANNUAL REPORT OF THE ONTA-
BI0 LoaN aNxD DEBENTURE COMPANY, FOR THE
Year ExpiNa 31st DeceMBER, 1893 :—
REVENUE ACCOUNT.
Interest on sterling debentures....$ 74,126 82
o currency s eeee 17,619 51
Savings bank interest............ 18,419 70
Expenses oconnected with sterling

debentures cvcseecscsacrccannee 5,018 03
Commission and expenses in ‘con-

nection withloans.............. 5,043 00
Expenses of management ........ 16,045 28
Incometaxpaid.......... seeseiee 1,672 06
Dividend No. 59, paid July 3, 1893 42,000 00

" No. 60,due January 2, 1894 42,000 00

Carried to Reserve Fund........ .« 17,000 00
Balanoe carried forward........ 594,98
$229,439 38.

Balance from last year ........ . 101 :I—l-
Interest earned on mortgages, eto.. 229,337 67
$229,439 38

FINANCIAL STATEMENT.
Assets.

1. Mortgages on real estate......$3,779,681 89
2. Loans on debentures ........ 125,082 53
3. Loans on this company’s stock

(in no case exceeding par value) 67,310 94
4, Realestateowned............ 20 800 00
5. Office premises (freehold) .... 72,000 00
6. Oash with Bank of Scotland.. 8,495 97
7. « «  The Molsons Bank. 74,721 67
8 ¢ The Traders’ Bank

of Canada ...... 8,617 56
$4,1566,710 56

Liabilities.
Liabilities to the publio—
Sterling debentures ....... .....$1,824,307 30
Aoccrued interest on same...... 18,287 83
Currency debentures........... . 182,211 00
Aoorued interest on same ..... . 3,128 54
Savings bank deposits.......... 454,180 91
2,482,115 58
Surplus ....cccccieieninnes $1,674,5694 98
Liabilities to the shareholders—
Capital stock, paid ap ........ $1,200,000 00
Dividend No. 60 (since paid) .. 42,000 00
Reserve fund .....coeefeeee.. 415,000 00
Carried to do......cc.cuee cen 17,000 00
Balance at oredit of revenue ac-
COUNE cocvevsoncssoncssconncs 594 98

$1,674,694 98
To the Shareholders of the Oniario Loan and
Debenture Company :

We hereby certify that we have audited the
books and accounts of the Ontario Loan and
Debenture Company for the year 1893, com-
prising a monthly cash andit and the verifica-
tion of the postings and balances in all the
company’s books, and we find the whole cor-
rect and in accordance with the above state-
ments. We have also examined the securities
and find them in order.

Geo. F. Jewerr, F.C.A,, .
A. 8. Enzry, Anuditors.
London, Ont., January 19th, 1894.

The Vice-President, in movizg the adoption
of the report, said: Gentlemen —It devolves
upon me, a8 Vice-President, in the absence of
our esteemed President, Mr. Jeffery, through
illness, to move the adoption of the report,
but before doing so I would say that Mr.
Jeffery has been confined to his house through
& severe illness daring the past three months;
but I am sure you will all join with me in the
hope that he may soon be restored to hias
usual health, and that we may have the con.
tinned benefit of his extensive experience and
excellent judgmeunt in conducting the affairs of
the company.

The annual report has been in your hands
for some time, and is so full that it requires
very little explanation from me. The repay-
ments have, as a rule, been well met, consider-
ing this has been an unfavorable year for the
farming community, with whom our business
largely lies. Many of our most intelligent
farmers are now adapting themselves to the
improved methods of agriculture, discontinu-
ing the raising of grain to a considerable ex-
tent, and devoting their attention largely to
stock and dairy products, producing butter
and cheese extensively through modern im-
proved factory methods. I feel assured that
they are now moving in the right direction to
produce the best resuits from their lands.

The earnings of the company for the year I
think you will conolude are ae favorable as we
have a right to expect, considering that both
our borrowing and lending powers are re-
stricted under the Aot by which this company
is incorporated ; the latter solely to loans on
mortgages on real estate, government, muni-
cipal, and loan companies’ debentures, and to
a limited extent on the stock of this company.

These ure the highest class of securities the
Dominion of Canada affords, and such as are
eagerly sought after by private investors, in-
suranoce corporations, eto.

While our farm lands have depreciated in
common with lands in-nearly all parts of the
globe, no agrioultural lands in the world give
better security for moderate loans than in the
western part of Ontario, our ochief loaning
field ; we have the soil, the climate, and the
rainfall, the latter so lacking and uncertain
and oonsequently frequently disastrous in
sections of the American West and North-
West.

The polioy of the company has always been
from its formation to make substantial annual
additions to the Reserve Fund. Sevemteen
thousand dollars have been added to it the
past year, making it now $432,000, or 36 per
ocent. on the paid-up oapital. Your directors
would recommend that this policy be con-
tinued until it reaches 50 per ocent. of the
capital. It is & matter of congratulation that
the financial tronbles in the adjoining Repub-
lic have not to any extent affected our mone-
tary institutions, which" is largely due to our
excellent banking laws, the prudent manage-
ment of our banks, and reuona.bly sound oon-
dition of the business commaunity. }

The thanks of the shareholders are due to
our general agents in Sootland, viz., Messrs.
Mylne & Cook, W. 8., of Edinbutgh, whoee
business connection from its inception has
been highly satiefactory. These gentlemen
have been actively engaged the past year in
renewing, maturing, and placing new deben-
tures for the company, at rates leaving us a
reasonable margin of profit.

In conclusion, I beg to testify to the ability,
energy, and prudence of our manager, Mr.
Bullen, and to the ability and painstaking of
our inspectors, and to the general good ser-
vices of the other officials of the company.
Before moving the adoption of the report I
shall be pleased to answer any questions you
may choose to ask. The adoption of the report
was then moved by the vice-president, and
seconded by Mr. William Bowman, and was
carried unanimously.

The retiring directors, Messrs. Jos, Jeffery,
John MoClary, William Bowman, William
MceDonough, and W. R. Hobbs, were re-elected,
as were also the- auditors, Messrs. George F.
Jewell, F.C.A,, and A. 8. Emery. At a sub-
sequent meeting of the board, Mr. Joseph
Jeffery was re-elected president, and Mr. John
McClary, vice-president.

DOMINION SAVINGS AND INVEST-
MENT SOCIETY.

The annual meeting of the society was held
on Tuesday, February 13, at their offices,
Richmond street, London, at 11 o'clock a.m.

There were present: Robert Reid, Eeq.,
president, in the chair; T. H. Purdom, acting
as secretary ; Dr. Moorehouse, John Ferguson,
J. A. Blair, M. J. Kent, Richard Thompson, .
George Porter (Bowmanville), Dr. J. W. Mo-
Laughlin (Bowmanville), W. J. McMurtry
(Toronto), F. B. Leys, Francis Love, James
Campbell, W. M. Spencer, C. R. Somerville,
John Pardom, Thomas Xent, Dr. Arnott,
Joshua Jackson, W. J, Craig, Alexander Par-
dom, E. J. Parke, Q.C., John Johnston, Sam-
uel Wright, Rev. J. R. Gundy, Rebecoa Cad-
bam, C. W. Cadham, John Dearness, Geo.
Monorieff, M.P., Mrs. Laura Howell, A. Aik-
man, Col. R. Lewis, John Wright, Dr. Eccles,
and othera.

The minutes of the last meeting were read
and confirmed.

The secretary readjthe report as follows :—

REPORT.

The directors beg leave to submit the 21st
annual report of the sffairs of the society.

The net earnings during the year amounted
to $66,097.41, from which two half-yearly divi-
dends at the rate of 6 per cent. per annum,
amounting to $55,960.69, have been paid, and
the balance, $10,136.72, carried to the contin-
gent account.

The directors regard the business of the
year on the whole satisfactory, and, although
the general depression in the value of real
estate has prevented the conversion of property
on hand into cash as speedily as the directors
desired, it has not prevented them from dis. -
posing of some of the properties, and all ascer-
tained losges have been written off the contin-
gent account created some years ago for that
purpose, still leaving at the oredit of that ac-
count the sum of $22,272.72.

During the year the society redeemed deben-
tures of the Ontario Investment Association,
assumed by it, amounting to $214,620.

Following the advice of his physician, the
manager, Mr, H. E. Nelles, went to Southern
California for the benefit of hig health. The
directors regret this very much; as Mr. Nelles
has proved himself to be a ocareful and thor-
oughly competent manager. They hope he
will soon be able to resume his duties. During
his absence Mr. T. H. Purdom, the .n}s'peotm
director, assumed increaged responmbxl_lty, an
the business of the society suffered as little in-
convenience as possible.

The books of the society have been each
month regularly audited by Messrs. C. R.
Somerville and J. K. McDermid, with the re.
sult whioch appears by their certificate attached
to the statement.

The society’s business is still confined to
Western Ontario.

All the directors retire annually, but are
eligible for re-election.

Respectfully submitted,
Roserr Reip, President.
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PROFIT AND LOSS. BUILDING AND LOAN ASSOCIATION. | Interest on sterling debentures due
Expenditures. Th _ and acorned.. ......$24,294 55
: s _ e twenty-fourth annual general meeting | Interest on currenoy de-
30"1;0;"’0 Pigg};ﬂeﬂt stock dwxdeu%ﬁ 27966 co | °f the Building and Loan Association was| bentures, do., Go.... 7,084 70
Sotn Dnne, 803 g 27,908 001 held at 1ts offices, No. 13 Toronto. strest, To- ™ sis79 95
8t December, 1595 «xoe-eenve-s o ronto, at 3 p. m., on Taesday, the 13th day of | Debenture expenses ............ 1,609 01
$55.932 00 gebruarv, 1894, the president, Larratt W.|Directors’ and auditors’ fees, sal-
. : ™ mith, Q.C., D.C.L., in the chair. aries, office expenses, tax on
30EI);0;wo ai:ggénulatmg stock dwxdegds 14 14 There were present: Wm. Mortimer Clark, dividend, allowance for rent, ete. 10,900 96
31s Dnne, ber 1803, oo, T 14 55 | George Gamble, Robert Jeakins, J. E. Under- | Inspection expenses, agents’ com-
8t Deceraber, 1893........... ot wood, E. Galley, A. V. Delaporte, Alex. 8Smith,| missions, and legal costs ..... . 1,125 52
$ 28 69 Joseph Jackes, R. L. Benson, George Murray, | Dividends Nos. 46 and 47........ 45000 C0
. . : Col. 8ir C. 8 Gzowski, A.D.C. to the Queen, | Losses on real estate ............ 1,243 58
In::::st paid eavings bank deposi- 28992 9g| Thomas McCraken, Donald Gibson, C. 8.|Balance carried forward to 1894.. 2,831 23
""" NI AR ’ Gzowski, jr., Allan Cassels, George R. R. —_—
General expanae uccount, inclading Cockburn, M. P., C. C. Baines, R. H. Temple, TOWL.«eeveernnrennnnnnss..$100,375 59
foes, advertising, printing, ete...  9.375 98 Précet'iackes, John M. Martin, Ira Standish, cr.
Commiseion 8¢count .....e...... 2,855 92 8nd ovners. . Deo. 31, 1893,
Sterling debenture coupons ...... 30,020 24 REPORT. Balance brought forward from
Sterling debenture coupons (interest The directors beg to submit to the stock-| 1892 ............... e .$ 1,652 52
acorued but not due) .......... 3,700 00 | holders their report for the year ending 31st | Interest on investments, and net .
Currency debsnture coupons ...... 1,282 15 | December, 1893, together with the financial rentals of Toronto st. premises. 98,723 07
y g 1
Currency debenture coupons, due statement for the same period. —_—
1st Junuary, 18%4...........0.. 1,409 73| The basiness of the year just closed has not Total........ ceeien evees...$100,375 59
Income tax.....co.vvevenennnnnnn 1,044 33| been marked by any prominent feature, but WALTER GILLESPIE,
Rent..........coveviiiiinn vee 900 00| has on the whole been satisfactory, and, Munager.

Surplas carried to Contingens Fund 10,136 72

Total 9—1_44,908 04

Receipts.

Earnings for the year ending 31st
December, 1893.....c.ccvotunnn $144,908 04
Total toveveneerinnenreecnnns $144,908 04

ASSETS AND LIABILITIES.
Liabilities.
Liabilities to the public—

To savings bank depositea ...... $624,474 46

Sterling debentures ............ 661,262 33

Sterling debentures (interest ac- :
crued but not dae)............ 8,700 00

Currency debentures............ 114,113 85

Currency debentures, coupons
dae January 1st, 1894 ....... . 1,409 73

Currency debentures, coupons
outstanding.......... . ... (_5 50

Rent due but unpaid............ 225 00

Total .......covvnnns ee..s $1,405191 87
To the stockhclders—

Permanent 8tock  ........c...... $932,200 00

Permanent stock dividend, due
January 1st, 1894 ....... cee.e 27,966 00

Accomulating stock and dividends 500 49

Reserve Fand....... eeienes .o 10,000 00

Contingent Fund balance at
oredit ......ciiiiiiiiinnaenn 22,272 72

Total ..... PN ...$2,398,131 08
Assrts,

By oash value of mortgages and
other secarities (di:counted at
the rates they bear).......... $2,384,242 05

Office fittings..oeereeennecanns - 1.000 00

Cashinoffice ...ovvenen vvnanns 2,532 81

Cash in Union Bank of Scotland 2,089 41

Cash in National Bank of Scot-

1208 v ieit i . 259 46

Cash in Bank of Toronto........ 8,007 35

Total covverilieiiinnnninns $2,398,131 08
H. E. NELLES,
Manager.

We hereby certify that we have made a
regalar audit of the books of the Dominion
Savings and Investment Society for the year
ending December 31, 1893, that we have ex-
amined the vouchers and securities and find
them in order, and that the accompanying
statements of ** Profit and Loss’’ and ** Assets
and Liabilitioa ¥ hereto annexed are a correct
showing of the affiirs of the society.

C. R. SO'MERVILLE, .
J. K. McDERMID, } Auditors.

London, Jan. 29, 1894,

The president moved, seconded by Col. R.
Lewis, the adoption of the report, which was
oarried.

The following gentlemen were unanimously
re-elected directors for the eunsming year,
namely : Robert Reid, Charles H. Elliott, T.
H. Puardom, W. J. McMartry, J. H. Starr,
Wm. Bettridge, John Ferguson, Colonel R.
Lewis, and J. A. Xennedy.

Messrs. C. R Somerville and J. K. McDer-
mid were re-elected anditors.

At a snbs>quent meeting of the board Mr.
Robert Reid was re-elected preeident, Charles
H. Elliott, vice-presidens, and T. H. Pardom,
inspecting director,

although the Reserve Fund has not been in-
creased, the usaal divideunds, current expenees,
and all ascertained losses, have been paid out
of the year’s profits, and a balance of $2,831,23
carried forward to the next year.

The amount loaned on mortgage shows a
slight increase over last year, but, inasmuch
a8 the character of most of the loans offered
has not been such as to warrant their accept-
ance to any appreciable extent, it was not
deemed advisable to make any effort to in-
orease the debenture liability, by borrowing,
even though terms were favorable, money that
could not be eatisfactorily and safely invested.

Notwithstanding the unusual depression in
real estate, the payments on mortgages have
been fairly met, and the losses on real estate,
for the past year, have been smaller than for
geveral previous years.

A director and the manager visited Manitoba
during the past year, and made the usual
careful examination of the various securities
held by the association. Since their return,
sales of property in Winnipeg have been com-
pleted, realizing $14,275, and other sales %0 &
congiderable amount are now being negotiated.

Owing partly to the necessity of reducing
the rentals, and partly to the fact that a num-
ber of the offices were vacant in the earlier
portion of the season, the retarns from the
Association’s building are less than laet year;
but most of these empty oftices have recently
been ocoupied, the result of which will be ap-
parent next year.

The usnal monthly andit has been main-
tained as heretofore, and the office, under Mr.
Gillespie's able and prudent management, is
in a thoroughly efficient condition.

All of which is respectfully submitted.

Larratr W. SMmITH,

President.
BALANCE SHEET FOR 1893.
Liabilities.

Dec. 31, 1893.

Capital stock ............ceues $ 750,000 00

Deposits ....... i 168,981 49
Debentures, sterling. .$554,843 35
‘" currency.. 150,030 43

) — 704,933 78
Dividend No. 47, payable 2nd

Junuary,1894.......... veeaes 22500 00
Unpaid accounts ......... . 941 69
Reservefund . .....e0000unnnes 112,000 GO
Contingent account ...:....... . 12,075 60
Manitoba guarantee fund ...... 32,000 00
Balance at credit of profit and

loss account ........... Ceenn 2,831 23

Total.......... verieee... 91,806,263 79
. Assets.

Deo. 31, 1893.

J0BDS ...covvivniriiininanannn $1,496,668 35
Real estate vested in the associa-

BIOM vovevivcscacerncanansoans 202,163 04
Premises, Torontostreet........ 80,000 00
Rent of Toronto street premises

dae ....ieiiiie cinen 669 13
Cashinbanks............ e 26,168 23
Cash in office ......... e 595 04
i Total covvvneneeivenennnns $1,806,263 79

PROFIT AND LOSS ACCOUNT.
Dr.

veriveeaees § 6,286 40

!

Deo. 31, 1893.
Interest to depositors

We hereby certify that we have audited the
books of the association, and have examined
the vouchers and securities relating thereto,
for the year ending 3}tt December, 1893, and
have found the same curefully kept, correct,
and properly eet forth in the above statements.

Hexry Wy Ebppig, F.C.A. .
JonN M. Martin, F.C.A. }Audxtors.

Toronto, 12th Junnary, 1894.

The report and financial® statement having
been read and fully explained, the president
proceeded to state that it had been deemed
advisable last year not to press for new busi-
ness, and oonsequently the loans effected dur-
ing the year amounted to only $148,000, which
however was an increase over the previous
year, and, in addition to this amount, mors-
gages to the extent of $80,350 were renewed,
upon unquestionably good security.

That our borrowers repaid last year $202,288
agsinst $200,314 in the previous year.

That our liability to depositors is now re.
duced to a figure lower than 1t has been almost
since the formation of the association.

That, as mentioned in the advance report, &
careful examination and valuation had been
made last sutumn, by a director and the man-
ager, of all the properties in which the associa-
tion is interested in Winnipeg, with the result
that they were satisfied that, even if nofurther
improvement were to take place in the value
of real estate in that city (a most improbable
contingency), ample provision had bzen made
$0 cover any losses that might arise from sales
of our property there.

The president also stated that he had
pleasure in testifying to the care of the com-
pany’s interests, manifested by Messrs, Fraser,
Stodart & Ballingall, W.S,, our agents in
Edinburgh, for the disposal of sterling deben-
tares.

The adoption of the report was then moved
by the president, seconded by the vice-presi-
dent, and carried unanimously.

Col. Sir Casimir Gzowski (the largest share.
holder), on moving a vote of thanks to the
directors, expressed his entire satisfuction
with the report and statement, evincing great
care and zeal on the part of the management,
during a year which had not, for various
reasons, been 8o favorable to loan companies
a8 might have been desired, or would ere long
be agaiun experienced.

The usual resolutions were then carried,
and, & ballot being taken, the scrutineers re-
ported that all the former directors were re-
elected.

At & subsequent meeting held by the board,
Larratt W. Smith, Q.C., D.C.L., was re-
elected president, and George R. R. Cockburn,
M.A., M.P., vice-president.

MIDLAND LOAN AND SAVINGS'
COMPANY.

The twentyfirst annual meeting of the
shareholders of the Midland Loan and Sav-
ings’ Company was held in the company’s
office at Port Hope on '[ueeday, Feb. 6th, 1894,
at the hour of two o’clock in the afternoon.

Present :—H. H. Burnham, Wiliiam Quay,
Chas. Stuart, John Helm, A. W. Pringle, W,
Williamson, James Craick, Henry Mulligan,
J. H. Helm, R. Dingwall, A. Parslow, LL.D.,
J. G. Williams, J. W. Clemesha, M. D., W. J.
Gardiner, Millbrook ; William Henwood, Rev,
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A.T. Green, James Evang, D.Chisholm, J. D.
Smith and George M. Farby.

In the absenee of the president, John Mul-
ligan, E2q., on account of illness, the chair
was occupied by the vice-president, H. H.
Burnham, E:q. :

On motion, George M. Furby, the manager,
was appoint:d secretary of the meeting. The
minutes of the last annnal meeting wers then
read, and, on motion, adnpted.

At the request of the chairman the secretary
read the report, as under :

REPORT.

The directors have much pleasure in sub-
mitting to the shareholders this, their twenty-
first annual report, and it is very gratifying
o them to be able to point to the prosperous
condition of the company’s businest &8 shown
by the satisfactory finanoial results during the

ear.

y The profits for the year, after deducting all
expenses and interest paid to depositors and
debenture holders, amount to $34,174.74, out
of which two half-yearly dividends at the rate
of 7 per cent. per annum, amounting to $25,-
068.40 have been psaid, and the balance placed
to the credit of the Reserve and Contingent
Accounts. A number of the company's pro-
perties foreclosed and held for sale were dis-
posed of during the year and the loss upon the
same written off the Contingent Fund. As it
is beyond question desirable to keep at the
oredit of that fund sufficient to guard the
Reserve against any possible encroachment,
$4,106.34 of the surplus earnings have been
added to it; the balance, $5,000, having been
added to the Reserve Fund.

The demand for money has been sufficient
to keep the funds of the company actively em-
ployed. The amount loaned upon mortgages
during the year was $223,419.41, and the
amount re-paid by borrowers was $154 923 59.

The payments cf interest, considering the
low prices prevailingfor farm products, can not
be considered other than satiefactory, the total
amount reccived on this amount being $73,-
634.86 —the total earnings being $79,117.12.

The total amount placed for investment
with the company in debentures and deposits
is now represented by the large sum of $888,-
202 73, being an increase as compared with
1892 of more than thirty thousand dollars.

The usual detailed statement of the affairs
of the company, together with the anditors’
report, is herewith submitted.

The total earnings for the year 1892 were
$75 797 62. ard for 1893, $79,117.12, net, in-
cluding the premium on new stock, showing
an increase of $3,319.50.

Reserve Fund.

This fund is now $80,0), being more than
twenty-two per cent. on the capital paid up.

Investments

The total amount invested on

mortgages on real estate dar-

ing the year, was ............ $223,419 41
The total amount of re.payments

on principal moneys of mort-

gages on real estate .......... 154,923 69

Increase during the year........ .?8,495 82

Deposits.
The total amoant on deposit De-
ocember 31s8t,1893 ............ $888,201 73
On December 31st, 1892 ........ 857,515 89

Increase ........... $ 30,685 84

Interest on Deposits.

F The large amount of $39.396.50 has been
paid to depoeitors during the year as interest
on their deposita.
Security to Depositors.

The security this company offers its deposi-
tors is as follows : —
Mortgages on real estate (the

cash value of which is more

than two millions and a half of

dollars), to the amount of .... $1,309,366 71

Real estate foreclosed.......... 10,504 62
Loans to shareholders on mort-

gages of theirstock .......... 16,446 37
Company’s new buildings ...... 7,000 00
Capital subscribed and not

oalled in eevennnnnsn ceseseaes 200,000 00
Cash on hand and in banks,

rente, etc. ....... cerectaneas 25,493 39

Total security to depositors .... 1,568,811 06
Total liabilities to depositors, in-
cluding interest on debentures

to Dec. 81st, earned but not due 904,516 53

Balance (in excess of the com-
pany’s liabilities to its deposi-
BOXB).aecvocenenanecansnsnnns 664,294 56
JoHN MULLIGAN,
President.
Port Hope, Jauuary 10th, 1894.

BREVENUE ACCOUNT.
Receipts.

Interest on mortgages, bank bal-
ances and rents of company's

properties ......... cieneee.. $79,117 12
Premium of new stock.......... 1,368 61
$80,485 73
Disbursements.
To the shareholders—
Dividend No. 40, at 7
per- cent....... ... $12,468 40
Dividend No. 41, at 7
per cent. .......... 12,600 00
— 25,068 40
Interest paid and reserved on de-
posits and debentures ........ 39,396 50
General expense acct. $6,612 20
Maunicipal tax on divi-
dend ......civhunnn 302 29
_ 6,914 49
Surplus earnings applied as
follows—
Contingent fund .... $4,106 34
Reserve fund ....... . 5,000 00
—_— 9,106 34
$80,485 73
ASSETS AND LIABILITIES.
Assets.
Loans on mortgages on real
[1:1 7% 7 T $1,309,366 71
Loans to shareholders on mort-
gages ou their stock ........ 16,446 37
Real estate foreclosed.......... 10,504 62
Company’s new offices ........ 7,000 00
Ronts.............. cereeieans 2,509 85
Office furnitore ....... erees . 551 72
Cash in banks ..... 21,681 82
Cashon hand ......... ...... 800 00
$1,368,811 09
Liabilities.
To the shareholders—
Capital stock paid ap.......... $ 360.000 00

Reserve Fund .......cccvvntnn 80,000 00
Contingent Fand ........ 6.800 42
Dividend No. 41 ...... eeeeans 12,600 0

Dividend not called for ........ 25 20
To the depositors—
Accrued interest on debentures. . 16,314 80
Savings deposits, in-
cluding interest on
same to Deo. 31st,
1893 .. ...iiienen $279.792 54
Debentures ..... ... 608,409 19
—_— 888,201 73
Loans passed but not yet pay-
able.......ceeiiunn [P 4,868 94

$1,368.811 09
Geo. M. Fursy,
Manager.

We hereby certify that we have examined

and compared the company’s books with the

vouchers, checked the postings, tested the

balance sheets with the various ledger balances,

compared the mortgages and securities of the

company with the rezisters and found all

oorreot and in good order. The above balance

sheet gives a true statement of the position of

the company as shcwn by the books on the
31st day of December, A.D. 1893,

Hexry WHITE, .
J. D. SmirH, } Auditors.
Port Hope, January 12th, 1894.

The adoption of the report was moved by
the vice-president as follows :

GexTLEMEN,—It affords me great, and more
than ordinary satisfaction on this ooasion, to
move the adoption of the annual report which
has just been read, as to-day will be completed
the twenty-first year of the company’s exist-
ence, and it may now be said to have attained
its majority. I think I have every reason to
congratulate the shareholders upon the growth
which the company has made, and the pros-
perity it has continued to enjoy.

The early days in the estabiishment of a
company of this character are undeniably the
most trying ones, and while the directors, my-
self and the management may justly claim
gome credit for the success the company has

achieved, I feel that I would be failing in my

duty if I did not place on record and fitly re-
cognize how largely we are indebted to thore
gentlemen, the founders of the company, most
of whom have now paesed away,and scme of
whose portraits adorn these walls, who by
their ability, care and attention succeeded in
obtaining the corfidence of the investing pub-
lio, and placed the company on a solid founda-
tion. I hope the same care and caution, en-
ergy and well-directed efforts may continue to
be exercieed, as 1 believe they will, and that
the company may continue to grow and pros-

er.

I thiok it is something to be proud of thatina
small community like this, where there is &
keen competition for depoeits, that the amount
intrusted to our keeping by depositors is now
nearly nine hundred thoueand dollars. I can
hardly realize thie, looking back uapon the time,
eleven years ago, when, owing to the ill heaith
of Mr. Craig, our then president, I performed
the duties of that office—the total deposits did
not reach three hundred thousand dollars; our
paid-up capital stock $230,000, now $360,000 ;
our reserve fund, $23.000, now $80,000; our
total aseets little more than half a million of
dollars, now nearly one and a half millions of
dollars. I bope yocu will not understand me
in thus speakirg that I do so in a boastfal
spirit, as such is not the oase, but it is that I
may give expression to my feelings of satis-
faction that both our shareholders and deposi-
tors who have given us the management of our
funds have fouud their confidence not mis-
placed, and are well satisfied with their invest-
ments. It will be observed that the aggregate
transactions of the year exceed by a large
amount those of any previous one, and a grati.
fying feature of it is, that notwithetanding
the unfavorable harvest and low prices, the
collections of interest have been well main-
tained, the amount paid on this account being
only about $5,000 short of the total esrnings.
I am sure you will all agree with me that it
speaks well for the ocharacter of our in-
vestments, We all know that there has been
a great shrinkage in the value of both farm
and town property in this province, from
which the chief field of our investments (the
coanties of Durham, Northumberland, Peter-
borough and Victoria) has not been exempted.
It has always been our aim in making ad.
vances to have large margins, and this polioy
has enabled us—except in a few cases—to
avoid loss in consequence of depreciation.
We had occasion last year to exercise the
power of sale under two mortgages and the
properties sold without loss. During the year
we received applications to the amount of
$520,000, of which $297,000 were declined. In
this connection I may say that we continue, as
we have in the past. the same close inepection
and rigid sorutiny of all properties cffored as
securitv. The amount loaned during the year
wae $223,000, the Jargest in the history of the
company, and while the averags rate of inter-
est earned upon our investments (6.40) is less
than in previous years, our increased invest-
ments and the lower rate at which we have
obtained our deposits (4.50, as sgainst 4 60 in
1892) have enabled us to make a most satisfac-
tory showing—$5,0600 added to the Reserve
Fund and upwards of $4,000 to the Contingent
Fund after paying our usual yearly half-yearly
dividends.of three and one half per cent. each.
The statements in the report are very full and
show clearly the result of the year’s operations
and the buriness ‘done. I think the share-
holders ought to be well satiefied with the
results of the year’s business, and take some
satisfaction in knowing that the company is
deserving of and ocoupies a good etrong posi-
tion among the financial institntions of the
country.

In conclusion, {I fmay add that I have
great confidence in the thorough carefulness
of your anditors. Their cartificate is not a
mere formal document; it is the result of
careful scrutiny. It is also due to the mana-
ger and his assistants, a8 well as to the in-
spector, that I should say a word with regat.d
%o the thoroughly reliable character of their
work and the business energy that permeates
the whole system. As an evidence of the
efficiency of the office staff, I think it proper
to mention that all the balances from the
books of the company were correctly taken off
by the 4th of Japuary, and that at the regular
weekly meeting of the toard on the morning
of Friday, the 5th of Janunary, the manager
submitted a full statement of the year’s opera-
tions.

Without  further remark I will now move
(Continued on page 1065).
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STATEMENT OF BANKS acting| CAPITAL. - LIABILITIES.
wnder Don_»mwn Gov't charter, for the aﬁlﬁg‘l;: Bal. due : Depo sit
month ending Sl1st January, 1894, Amount | Rate per Gov. to Deposits the
Oam Oapital | Oapital of cent.of last] Notes in | after |Provin-| by the Puinc pay-
— au - sab- paid Rest or | Dividend | circula- | deduct-| cial Public able after
ized. soribed. up. Reserve | Declared. | tion. ing |Govern-|payable on| notice or
ONTARIO. Fund. ad- | ments. emand. | on a fixed
t ) vahces. day.
1 Bank of Toronto....eeccesees Toronto. SS,OOO,W 2,000,000 2,000, 1,800,000 10 1,375,005 2391 ... .. 5,120,780 3.818,258| 4
€ Oan. Bank of Commerece... do 6,000,000/ 6,000,000 6,000,000 1,100,000 7 2,588 82y 282511 650,004 4,980,382 12074247 | o
8 Dominion Bank ......cceeces do lSm,(XX) 1,500,000, 1,500,000{ 1,450,000 10 928,474 82,937 185 2,512 838 8,637,638 3
4 Ontario Bank ... do 1,500,000 1,500,000 1,500,000 845,000 7 €24,3968 16,724) 412847 1,855,961 8.472,653 | 4
8 Btandard Bank do 2,000,000 1,000,000} - 1,000,000 650,000 8 701,163 10.158| 113,667 1.539,5668 3877432 ¢
6 Imperial Bank of O ldl. do 2,000,000, 1,963,600, 1,953,558/ 1,101,769 8 1,997, 304 227911 761234 2,472,744 5.430,983| ¢
¢ 'Traders Bank of Canada... do 100,000 607,400 607,400 75,000 [ 591,25 ............ 141,878 761,963 9,145808| o
8 Bank of Hamilton... . Hamilton. 850 8 1,029 789 19,257) 290947 1175.045 3.68:06:| g
9 Bank of Ottawa ...... veu Ottawa., 8 836 869 26,295 4824 822,643 3,0748141 o
10 Western Bauk of Canads.. Oshawa, 7 247,602) vonnnnnnnes| coecninnen 184 860 974,641 )49
UEBEO.
11 Bank of Montreal .....cceeee. Montreal. 10 4,£71,185| 1,286,953 8,784| 18318,563] 14,439,491 1
12 BankofB.N.A. ... do [} 99,810 5,046 90,807 2,231,774 805, 12
13 Banquedu Peuple... do 6 731,906 9,097 167,818  1,893.072) 4,085,909 |,y
14 Banqued noques-outier... do 7 363492 2057¢) 50,000 663..85 8,016,814 34
15 Banque Ville-Marie ......... do 8 269,760 [} 4 | P, 148,910 675,2C1 | 10
18 Ll. Banque d’Eoohela.ga do ] 558,171  12.333| 23,270 644,684) 2,581,779 |1q
17 do 8 1.512 219 19,987 10 271 4,56%,396 3.671,5¢4) 17
18 Merchunﬁs Bank of Can... do 7 2,567,127 210,726 2937 3,039,247 2,664,566 18
19 Bangue Nationale......cemeee Quebec. 8 884 75¢ 4,647 11,076 752,806 1.767801,9
20 Québec Bank.... do 7 722 786 18,94~ 8633 4,197.834 1,983 30 | o9
21 nion Bank .. coner do ] 991,09C 7,193 738,937 768,129, 2,851,279 a
22 Banque de 8t. Jem ...... 8t. Johns. 4 45,588 7811 55,252 | gq
23 Banque de 8t. Hyacinthe. 8t. Hyacinthe, 6 238 £92 30 643 903 011 | gg
#4 Eastern Townships Bank, Sherbrooke. 7 709,753 498,487 2,402.503 | og
NOVA S8COTIA.
95 Bank of Nova Boeotia......... Halifax. 8 1,005148) 278,789!  23.108 1,890,847 4,553,500 2
268 Merchants Bk, of Halifax, do 7 804,630) 189,251 29,154 1,111,769 2,973,808 28
27 People's Bank of Halifax.. do 8 428 548 8,:248) ...cevienne 371(21 858.928 | g0
28 Union Bank do do 6 274,889 8,404 1,006 400,49 ' 684,553 28
29 Halifax Banking Co.....c.e.e do 6 €659 445  16.829] .oeoeereren. 874,381 1-681,986 0
80 Bankof Yarmouth............ Yarmouth, (] 77,958| 18,864 eeearenn.. 40,060 413,405 | 49
81 Exochange Bk. Yarmouth. do 8 45 703 ) ersemasenss 47 282 123 863 | g,
88 Commercial Bk. Windsor. ‘Windsor. 8 76,447 cvesenseens] 33,100 821,145 | g5
NEW BRUNSWICK. .
83 Bank of New Brunswiok... 8t. John. 13 420,542 40,871 18,100 044,489 1,136,285 33
84 People’s Bank ......ceeeseeess  Fredericton. 180,000 180,000 180,000, 110,000 8 160,472 38,319 10,049 f o
86 Bt.stephen's Bank eesessess  St. Stephen. 900,000 900,000 200,000 45,000 ] 90,388 83.587 110,149 36
MANITOBA.
36 Com.Bk.ofManitoba.......... ‘Winnipeg. 9,000,000 740,700 552,650 50,0001 cesessessnescie 20 910 484,347 108,999 3
. BRITISH COLUMBIA
37 Bank of British Columbia Victoria. 9,783,338 2,920,000 2,920,000| 1,314,000 8 812,801) 960,659| 639,661 3,710,062 €95,115 3
P. E. ISLAND ’
38 The Summerside Bank .. Summerside. 48,666 48,666 48,366 7,500 8 317,859 ... 14 461 33,128 |8
8% Merchants Bank of P.E.I, Charlottetown £00,020 260,080 200020 40,000 8 113,232 73,818 £2,069 |39
Grand total .......eceenes 75,458,686 83,171,938 62,103,027/ 96,580,282...........cc00...! | 30.671.375 2600,077] 4,221,430 60,122,080/ 108,936,934
ASSETS.
Depglcits ‘ll’;:' dBalu.fnoos dBo.la.tneea Pubgo
Deposits . Loang |[P8yadieon| g, jdue from due from an Can-
with |Notesof| Call | to &3’,?&1‘0’; other | Sgencies | agencies |nomyy| Munl- | g5ip
BANK. Domin'n{ Dom. and Loens on| other \° " fO% ¢l Banks 1° o froo¥ | Govern-| © pal | poitish
Bpecie. | Notes. | Gov. for | Cheques| Bonds | Banks | °f 9.8 in | oF rom O thom | “ment securi-) T4 | Qurrent
— security jon other| and in | 0de witn/Canadal, © s or| barper .| deben- | te8 | ivor | Toans,
of note | Banks, | Btocks. (Canada/™®C8 W in 8nss or| ban ooy |tures or other | p.ilway
clricula,- secured| g )eh | daily (B o.;%?gx:n i:gsg?bg% stocks. Ca.::- secur-
ONTARIO, tion, Canada. | ch:xxx.ge |countries|Kingdo:_. dian, | 1ties.
|
1 Bank ot Toronto,..| 546 760} 1,061,445 86,510 167,126 615 410f ....... 395.600 835,333 .....ccu.ee 80,186 ....000000ev00e 10 1
8 0.Bkof Commeroe| 419 sw} 708,148 157675 711638 1,143 328) .. 1,890 176 '3 155,i811,649,145| 200 873 19.:1;493123: 2
8 Domjnion Bank...., 233 l28l 611 183 76,000 248,784) 1,811916 ... 1,177,764 0 c0veeenne| vorevronenne 418,503| 1, ‘267,010‘ 6,877.759) 8
4 Ontario Bank .....| 188482, 61947 52 286 187,387 514,978)... 105,493 24 1
5 Btandard Bank...... 151,24’75 250,632 39303| 131467, 1039872 .. 15,044 ng,wl 95 960 i,gg;,gg g
6 Imperial BankCan| 836,6(6 1,232,817 76,LCO; 233,650, 1,436,08.., 842,853 me 246 129,817, 7122927 6
9 TradersBk.ofOan.[ 101,35 296851 29,665 152,6:7 892 285 saroiesencieas| B
8 Baukof Hamiiton.| 17686 830200  53870| 07308 811,147 395/ Prigec Tyl )
9 Bankof Ottawa...| 125215 106,433] 60,003  £6r12| 399,803 230,473 347 336,6.6 crvemnereserene| 5,694,687} 9
10 Western Bk. Oan..| 81,938, 22559 18,118] 10,553 ......0ne. 290,363) 13,528 29,518 240,349 o..ocecunnne.| 1,187,445 (10
QUEBEC.
11 Bank of Montreal..| 3,516 161/ 3,209,791 265,000 1,292,187 132,7831....... \ 5,662 3,224 10 121 335 1,326,604 1,816,560, 28,367.7!
18 Bankof B.N.A...[ 354774 816,402 57,4091 251,177 180,626].......u0.0 2,145 258 684,340/, 309,445 '“ 8 m{x.r‘;’g lula
13 Bank du Peuple....| 583.0, 153036/  40.000| 18x733] 719647 6,671 16,25 6,805 £90(13
14 Bk JacquesCartier| 4Cd6d| 150.054| 9122 229,048] 150757 10,170 131145 2,805,741 |14
15 Bm‘vﬂna-m 20,838 50,067 16,000 69,314 81,320 881 o 13,531 400/...c0ecvueeens 969,781{16
18 Bk de Hochelags... 67,022 290 €96 36,578¢ 220,004 654.£00, 9,735 8 925 BT ovvaiiieed veeeeee v, senanseeers ool 8,288 546116
17 Molsons Bank . 131,848 612,084 9,000  315727] 200915 107,352 g009) 160,626 1101 104,378 442,502) 732,180 10,136,804/ 47
18 Merchants Bank...| 392:64 948,917 159,3121 673,980  631,172... 70,203 2,761 522,421_ 1,073,133) 835,285 133,237 16 629,176(18
19 Bank Nationale.... 8,09 116,428 50.000] 289,699 95,000 174,159, 4 5%3 5,158 385,000 6 8Y5{u0ereciencens| 3,873,023(19
90 Quebec Bank......... 93764, 608,327 86949  139163] 1,653,076, 1,627 990 52,131 148,433 3843,883]  2u7,239 6,4,6 463(20
21 Union Bank Can... 26,215) 419,381 52,500 wo,maI 307,800 24,514, ....... 40, 226; 5,749,494 a1
92 Bank de Bt. Jean... 2,983 3,686 2,941 1,888 cececvvenes Lennnnannees 17,518) 1142 12,633, ... . 7 29
98 B.deBt.Hyacinthe| 19,343( 20670| 13,:80  glq1s 85,081 188748) 54| 35340 pov 1.19?,’3?3 =
4 Eastern Tp. Bank.| 1£¢757| 1Gl, 700 41,679 88,247  ccoensennnriene|irenneeroens 5675051  4,:93) 169,604.... 4 758)... 4 544.996 |24
NOVA BCOTIA.
9 Bk.of Nova Scotia| 207,905/ 404,042 61,879)  295,494; 161471 .......... . 831,175, ceeere ore| veovonueneee| 736.582| 1,850,014 8 334,687|35
28 Merchants Bk. Hal.| 1825} 483,458 50,875, 131851 605,304 o 174 184/ .. correnee.. 15,000 471,443 201,713 4,929'834/96
91 People's Bk of Hal.| 30,052| 143,360 24,468 41701 ... .0 15948 T 9818] wuceeren|ivsinienens|  7.780] 2.216,321)27
28 Union Bk of Hal'x.|  25.864 125,517 20,696 42043 7,047|............... 1,000] 253,851 {eesscsececceees| 1,609,469(38
29 Halifax Bank'g Co,| 51731 147098 94658 &5 615 « 131,827 17 ey i 95395 asessfgs
80 Bank of Yarmouth| 441721 24,9 6,000 6, 345 51,440 34,936) 19,900 72,000 |.eeseeererceces 64121940
81 KExochange Bk Yar. 3,463 7.810 3,079 2, 140]... 25583 .............. wresnensens] 89,587/ .cc .| 36310081
% OCom.Bk. Windsor.| 10217) 18,190 4,926 T TUR 8N | T10,124]32
N. BRUNBWICK. - ‘ 813 .
88 Bkof N.Brunswick| 158,506/ 192,662 28,083 25900 160874|........... 281 832 8,846 ....ocneens|  13,103)  253,542) 2,084 666 38
84 People’s Bapk ..... 9,89 17,044 6,240 3.989 4969 1,401 3,000 ees|  526,393(34
8 Bt.Stephen's Bank| 11,466 13.408 5,610 2,090]. 18 588 165} vcsrecacees {rorerarsccel sonnnacees|  467,888(86
MANITOBA.
88 Com. Bk. of Man... 12 163 19,750) x 5,399 cceerccscrson|errernaneens corseesennnnssecsl 8884 00 erninne 2,032 588,006)56
B. COLUMBIA.,
8 Bk.ofB.Columbia.| 363014 68L405) 46,533 81,812 cccrerrree . |ovmromnns 8,067).........e 899' 10,608 6,726,876(37
88 P, E. 1SLAND.
% Bummerside Bank|  1,447| 9426|1985 1 558 1ucecnusmenesss | sonsunses us 6,407, 1849 195,896/38
.z~ Mer.Bk.ot PE.I..| 1(x668 1,861 6,837 7,421 ceveeene svsres * 18,501 4,129 10,257] wvevvrernves]  4,700|.cerccsnierneee|  317,089]89

Grand Total .........| 7,400,013'13018640! 1,8185711 6690 505! 14,018,781 ... c000 s.oeﬂ.ms‘ 67,003' 17,570,408' 3,886,703/ 8,168,463110457083| 6,882  '198,037 104
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LIABILITIES.
' {))eptz%itu. Bal a 1dBa.'l;ances stlances
' by other |Balances due' due to agen- | due to agen-
Log?ﬁ:;om Canadian | toother | cies of the |cies of bank,| Liabilities
banks banks, pay-| banksin bank, or to | or to other |not included Total Directors
in Canada, able on de-| Canadain |other banks| banksor | under fore- | liabilities. |liabilities.
secured mand or | daily ex- | or agencies | agencies in |going heads.
* at fixed changes. in foreign United
date. countries. | Kingdom.
53,473 85,609 6,399 |..cee 8.976,763 864,4€0) 1
21,866 4,368 13,344 476 10.148 755 345,399 3
cesesersens 10 +| smerssmmersgenensens|sessesesares e 47,031 10,048,884 115,000 8
48,046 115,493 8,244,094 485.131| 4
832,012 5,983,193 157.706; 6
..... ecveeoneees 10,023,€67 263,374 6
. Y564 298 4,183,191 246000 7
. 8745 .. 400,314 8,610,163 32,860
1190,L00 111,220 5,026,666 184,548 ¢
.............................. 1,407,325 7,934(10
. o 734,859 8,934 | ouerrrrrre e 34453,098 | 1,270,000/11
. | -8,314 14,373 80,258 [eveseenenersarearones 10,175,027 8.500/13
. - [ R 13 1R P 121,293 6,608,226 20849613
. 106 seressssssasaens 27 6¢8 3,146,241 170,941114
.ee ,671 1, 1,091.846 87,123|16
. . 623 | coerenerocnnn 25,317 18,611 8.8°9,61% 284,417(16
..... 130,C46 J34 65,876 101 8:0 696 9 938,638 16,,723(17
eesnsse 704,903 PR ¢ 660,509 4,088 13,705,702 1,283,015(18
. 186,456 127,614 934 41,687 3,610,282 193,000/19
.. 37,615 2646 | ovaresssrnnnas . 190,315 7,181,478 87.95% |20
1,445 2,501 963 854 424 5,811,356 268 533 21
, 110,627 16,663|22
. 1,190,233 51,631/23
3,6:9,u18 99,027|24
16 418 16,807 85,751 7,449,560 £8,075/35
109,148 390,146 38,615 5.680 159 3906:2/26
27,994 |. ceerteoreaassrasenase 21.8¢ 1712921 16,,839(27
,549 |, 226,083 5,657 ,£08,642 48,005 (28
SRR RPN PON avenres s o sannte 21,770 3.456,341 21,694/29
.. soeene 650,278 12,.00{30
S PP . 855 217 784 64,198/31
1093 |iiinninnecanen: [oerinnniensonennece Jniinneenes s 6,60 447.509 | = 100,645(32
|
45,340 |., - B TR 2,100,878 278,045, 33
£,292 20294 63,560/34
435 126 805.190 12.387)85
- 520 [cverrersse men evefsorns corenseissnane[esensananennee 18,684 628,353 53-547‘86
20,139 |.cosririrncnnnnarnns £6,377 481,798 |ueiecesnnrinne £,875,108 | coneee seeserese 87
cene wernen [P U, [T ) . 1,683 . $6,931 26,171 38
-5 20 PSRN USIUORTINURIIRNN SN 413 236,610 £5,539 39
2361656 o184 | 1ssae) | samem 206815 ( 213804414 | 8245950
ASSETS.
Real l .
; Estate Other Average Greatest
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146,678 5611 163,726 19.817| 10.388,02¢ 91,920 663,282 £31,453/20
113,621 1,700 194,775, 112,610 7,362235 24,073 271,268) 1,169,140(31
88,084 8,778 weecereenee| 19,2417 379,170 2,800 3,750 48,588(22
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J. M. COURTNEY, Deputy Minister of Finance.

- meems S mae— e

the adoption of the report, which will be
seconded by Mr. William Quay. Mr. Quay
then seconded the adoption of the report, and
the resolution being then submitted it was
unanimously carried.

On motion, Messrs. John D, Smith and Henry
White were appointed aunditors of the com-
pany for 1894, and Messrs. Adam Parslow,
LL.D., and Roderick Dingwall were appointed
sorutineers, and Charles Stuart, Esq., was ap-
pointed chairman of the meeting.

~ It was then moved by Dr. Parslow, seconded

by W. J. Gardiner,—That the thanks of this
meeting are dne and are hereby tendered to
the president, vice-president, directors, and
officers of the company for their successful
management of the compauy’s business during
the past year, The resolution was unani-
mously adopted.

The meeting then proceeded to the election
of directora for the ensuing year, and the bal-
lot having been taken, the following gentle.
men were reported duly elected : Messrs. John
Mulligan, H. H. Barnham, J. W. Clemesha,
M.D., Wm. Quay, J. H.Helm, Wm. Henwood,
and A. W. Pringle.

Immediately after the clgse of the annual
meeting the new directors met and organized
by re-electing Mr. John Mulligan president,
and Mr. H. H. Burnham, vice.president.

HOME SAVINGS AND LOAN COMPANY.
(LIMITED.)

The fifteenth annual general meeting of tbe
shareholders was held in the company’s office,
No. 78 Church street, Toronto, on Thursday,
February 15th, 1894, at 3 o’clock p.m.

The president, the Hon. Frank Smith, oc-
cupied the chair; the manager, Mr. James
Mason, acted as secretary.

The secretary read the notice calling the meet-
ing. The minutes of the last annual general
meeting held 16th February, 1893, were, upon
motion to that effect, taken as read, and were
confirmed.

The secretary then read the annual report
and financial statement as follows :

REPORT.

The directors, in submitting the fifteenth an-
nual report, with accompanying financial state-
ment, for the year ended 3ist December, 1893,
have to congratulate the shareholders on the
fact that this has been the most successful year
the company has yet had.

There was a steady demand for money all
throughout the year for * Loans on Collaterals,”
and at good rates of interest.

After paying and providing for two half-
yesrly dividends at the rate of seven per cent.
per annum, and paying all expenses, including
salaries, printing, advertising, auditors’ fees, a
bonus of $500 voted certain members of the
office staff by the shareholders, also a bonus of
$500 to the late auditors, and all commissions
on loans, and providing for directors’ compen-
sation, there remained a net profit of $32,002.43.
Of this sum $28,000 is added to the reserve
fund, $3,000 placed to a contingent accouns, and
the balance, $1,002.43, placed at credit of profft
and loss account.

The directors have withdrawn from the con-
tingent account the sum of $20,000 which stood
to its credit at the close of last year, and have
applied it on the investment or account to which
reference has been made in several previous
annual reports, and for which it was some years
ago thought necessary to specially create that
contingent fund. Thus this old contingent ac-
count does not appear in the statement of this
vear, but, as a contingent account is considered
a desirable safeguard for the reserve fund, & new
contingent account has been formed by a oredgt
of $3,000, taken from the net profits of this

ear. ,
y The reserve fund has now reached the sum of
$175,000, and equals the paid up capital of the
company. . e

Cc?ntiiued difficulty was found in obtaining
good, safe mortgage loans at paying rates of in-
terest, and the amount now invested in these
loans shows a falling off of $20,476.26 as com-
pared with last year.

During the year Mr. Henry Joseph, one of the
auditors, being unable, in consequence of fail-
ing health, to continue his duties as auditor,
tendered his resignation. This was accepted,
and Mr. John G. Hall appointed auditor in his
stead. The directors, in consideration of the
long and faithful services of the late auditors,
Messrs. Joseph and Macdonell, voted them g
bonus of $500. This sum is added to the ex-

penses of the year.
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The shareho'ders will be asked to confirm a
by-law puss:d by the directors for a further issue
and allotment of two thousand five hundred
shares of the capital stock of the company, thus
increasing the capital stock to $2.000,0..0, the
full amount authorized by the charter of the
company. This increase is to keep pace with
the increasing bu-iness of the company.

All of which is respectfully submitted.

Frank SumitH, President.

Toronto, February 5th, 1894.

STATEMENT OF ASSETS AND LIABILITIES, 31sT

DECEMBER, 1893.

Assets.
Loans on collaterals of stocks,

bonds and debentures ........ $1,175,853 62
Mortgage loans..... .$955,100 45
Lessamounts retained,

not yet paid over.. 2,328 04

952,772 41
Municipal debentures............ 43,420 88
Real estate—including office premi-

BeS. .. euniinnn Geessissennarans 28,011 20
Cash in bank........$ 57,310 08
Cashonhand...... .. 1,354 86

58,664 94

Office furnittre seeeeeeeoneena.s 1,738 81

$2,260,461 36
Liabilities.
Capital stock, subscribed, $1,750,-

000, upon which has been paid
10 per cent., amounting to....$ 175,000 00

Due depositors, principal....... . 1,828,564 94
Accrued interest, added 31st Dec.,

1893 covviiiiiiiiine ceees 69,141 59
Accounts owing .....oeviinnane 127 40
Dividend payable 2nd Jan., 1894. . 6,125 00
Directors’ compensation ..... oes 2,500 00

Reserve fand as on

31st Dec., 1892....$147,000 00
Reserve fund added

31st Dec., 1893.... 28,000 00

175,000 00
Contingent account .......... . 3,000 00
Balance profit and loss account.. 1,002 43

$2,260,461 36
PROFIT AND LOSS.

Dr.
Interest paid and credited depositors § 73,297 07
Expenses of management, including
all commissions on loans, $500
voted certain employes at last an-
nual meeting, and $500 bonus to

late auditors ...... ereeeeeeans 14,293 40
Auditors’ Jees .....iiiiiinnnan. 650 00
Directora’ compensation ,......... 2,500 00
Dividend paid 3rd July,

1893......... .....$ 6,125 00
Dividend payable 2nd

January,1894...... 6,125 00

—_ 12,250 00

Balance—Appropriated as follows :
Added toreserve fund. . $28,000 00
To contingent account 3,000 00
At credit of profit and )
1,002 43

1088 covvverinnnnes

32,002 43
$134,992 90

Earnings for the yesr eoe..$134,024 59
Balance, profit and loss account last 068 31

year

$134,992 90

James MasoN, Manager.

We hereby certify that we have carefully ex-

amined the booke, receipts and vouchers of The

Home Savings and Loan Company, limited, for

the year ending 3ist December, 1893, also the

securities and cash on hand, and found the same

correct and in accordance with the above state-
ments.

............ sesceene

S st
To the president and directors of The Home

"+ Savings and Loan Company, Limited.

Toronto, 5th February, 1894. :

The adoption of the annual report and finan-
cial statement was moved by the president and
seconded by the vice-president, Mr. Eugene
0’Keefe, and carried.

It was then moved by Mr, Thos. R. Wood,
and seconded by Mr. James Scott, *“ That the
thanks of the shareholders be and are hereby
tendered to the president, vice-president and
direetors, for their careful attention to theaffairs
of the company during the past year.” Carried.

Moved by Mr. E. B. Osler, seconded by Mr.
C. C. Baines, * That the thanks of the share-
biolders are due and are hereby given to the
manager-and other .officers of - the company for

the efficient manner in which they performed
their respective duties during the past year.”
Carried.

On motion of Mr. J.*J. Foy, Q C., seconded
by Mr. Thos. R. Wood, the by-law No. 54 just
read, adopted by the directors on the 5th Feby ,
1894, to make a further issue and allotment of
two thousand five hundred shares of the capital
stock of the company, was confirmed.

Moved by Mr. A. J. Somerville, seconded by
Mr. John Foy, ** That Messrs. John M. Sullivan
and John G. Hall be the auditors of the com-
pany for the ensuing year; and that they be
paid the sum of $650 for their services.”
Carried.

It was then moved by Mr. Hugh Ryan,
seconded by Mr. E. O’Keefe, and carried, that
poll be opened for the election of directors, and
that Messrs. C. C. Baines and R. B. Street be
the scrutineers to take the vote.

The election was then proceeded with, the
result of the ballot being the unanimous re-
election of all the retiring directors as follows:
Hon. Frank Smith, and Megsrs. Eugene O’Keefe,
Wm. T. Kiely, John Foy and Edward Stock.

Mr. James Scott being moved to the chair, a
vote of thanks was tendered the Hon. Frank
Bmith for his conduct in the chair.

The meeting then adjourned.

At a meeting of the new board, held immedi-
ately after the close of the above, the Hon.
Frank Smith was re-elected president, and Mr.
Eugene O'Keefe re-elected vice-president of the
company.

EXCELSIOR LIFE INSURANCE COM-
PANY OF ONTARIO.

The fourth general annnal meeting of The
Excelsior Life Insurance Company was held
at the company’s head offices, corner Adelaide
and Victoria streets, Toronto, on Tuesday, the
18th inst,

The list of shareholders present was large
and representative, and included Mensrs. E.
F. Clarke (president), J.W. Lang, Rev. Dr.
Sutherland, E. H. Talmadge, Rev. S. Tucker,
John Ferguson, M.A , M.D., Joseph Duggan,
Capt. Chas. Hood, David Fasken, Wm. Bell,
Ald. J. J. Grahame of Toronto; Hon. Peter
White, M.P., A. Foster, Pembroke; 8. J.
Parker, Owen Sound; John Urquhars, M.D.,
Thowas Howarth, and E. H. Gulledge, Oak-
ville ; William Gillies, Carleton Place ; George
E. Weir, Dresden; A. F. Falls, Chatham ;
David Barr, Renfrew, and others.

Over twenty of the company’s general and
distriot agents were also present.

The directors’ annual report was read and
unanimously adopted.

The excelient statement of the company’s
affairs and the evidences of its sound and
prosperous financial condition were very grati-
tying to the lagge number of shareholders and
agents present.

The following is an abstraot of the financial
statement :
Cash receipts, premium and inter.

est......

$ 44,873 24
Total cash receipts ............

55,800 58

sesscesens

Total expenses of management,

payments to policy-holders, eto. 29,993 42
Total net assets ................ 122,085 59
Reserve ............cce0eeve.. 58,590 52

Total gtoseassets .............. 420,349 99
Gross surplus on policy-holders’ -
8C00UNt. . eevruenan.n, 355,538 85

On moving the adoption of the report the
president said that the shareand policy-holders
had every remson to be grasified- at the con-
dition of the company’s affiits, as shown in
the report, as well as with the operations for
the past year. Substantial inoreases were
made in all desirable featares. The cash re:
ceived for premiums was nesarly equal to that
recéived duting the years 1890, 1891, and 1892.
The receipts from intereést, added to theamount
due and uoorned, proved that the company's
assets were safuly and profitably invested.
The expenses of management had necessarily
increased during the year, corresponding with
the increased amohnt of business on the com-
pany’s books, but he quoted figares to show
that not only did the company continue to
compare most favorably with other companiea
in the cost of securing new business, but 1n the
amount of business done, and in the rate of
mortality experienced, which was unprece-
dentedly low.

The result of the year’s operations showed
inoreases of $485,170 in business in force on
the company’s books; of $20,598.79 in cash

)

receipts; of $26,856.52 in reserve, and of
$31,806.59 in net assets. These figures proved
conclusively that the past yesir- bad been a
most prosperous one for the cempany. With
total net assets of $122,086, a net surplus of
$4,637.85, gross essets of #420.319, and a gross
surplus of £€355.533.85, continued prosperity
was assured. This handsome showing should
enable the company’s agents to procure a
much larger volume of business at even less
cost than in the past.

J. W. Lang, in seconding the resolution,
stated that the directors, and especially the
members of the Ex-cutive Committee of the
board, had been indetatigable in their efforts
to promote the company’s welfare, Parsonal
interest had not been considered. The pros-
perity of the company wasand would continue
to ba paramount, and he hoped thit every
shareholder and policy-holder would be actu-
ated by similar motives.

The Rev. Dr. Sutherland stated it gave him
much satisfaction to see the evidences of
prosperity embodied in the report. The infor-
mation given by their esteemed president had
further convinced him that the company’s
tuture prospects could hardly be better. The
report before them was an indication that
shareholders and policyholders might in the
early future expect reasonable returns from
their investments. He urged all interested in
the ocompany, and particularly the sharehold-
ers, to promote their own interests by assisting
the company and ite agent: in every possible
way. ]

Hon. Peter White, M.P., Mr. E. H. Tallmadge,
Mr. 8. J. Parker, and other shareholders, also
addressed the meeting, allading in glowing
terms to the satisfactory condition of the com-
pany’s affairs. ) .

John Ferguson, M.A.,, M.D,, in responding
to a vote of thanks to the medical director
and medical examiners, stated that not only
was the number of rejected applications an
indication of the care exercised in the selec-
tion of risks, but the rate of mortality ex-
perienced was without doubt a far more accu-
rate guide. He believed the favorable record
of the company in this respect had not been
surpawsed. The rate of mortality experienced
during the year had been 2 71. This feature
in connection with the other favorable fea-
tures, sugured well for those interested in the
company.

John Urquhart, M.D., medical referee, who
also responded, stated that when considering
the merits of an application he always had un
eye single to the company’s interests, and in-
variably gave it the benefit of the doubt where
one existed, and he trusted all the gentlemen
who acted as examiners would continue to act
in a corresponding manner.

The president, in tendering the company’s
agents the thanke of the shareholders for their
able and efficient work, stated that it gave him
muoh, pleasure to see such a large number of
agents present. They were all gentlemen that
any company would be proud of. They had
done splendid work, and were deserving of the
utmost consideration at the hands of the
sharehslders.

Messrs. James Craig and J. H. Meclnnis
made fitting response.

An interestiog discussion took place on the
advisability of procaring a Dominion license,
but after a few remarks by the president a
resolution was agreed to empowering the
directors to take the necessary steps when
they shall deem it advisable to procare a
Dominion licenee.

The following gentlemen were elected direo-
tors of the company for the ensuing year: E.
F. Clarke, M P.P., Teronto; J W. Lang, To-
ronto; Hon. Peter White, M.P.. Pembroke;
8. J. Parker, Owen Sound; Hon. Senator
Gowan, K C.M.G., Barrie}; John Ferguson,
M.A., M.D., L.LRCP., Toronto; Ald. John
Hallam, Toronto; Capt. John Gaskin, Kings-
ton; John Urquhart, M D., Oakville; J. R.
Armstrong, Ottawa ; David Fasken, Toronto ;
8. A. Macvicar, Sarnia ; George E. Weir,
Dresden ; David Barr, Renfrew, and A. Fos-
ter. Pembroke.

After passing the usual vote of thanks to
the officers of the company, the meeting, which
was characterized by a most enthusiastio,
animated and friendly spirit, was declared
adjourned.

At a subsequent meeting of the board of
directors E. F. Clarke, M.P.P., was unani-
mously re-elected president, and J. W. Lang
and 8. J. Parker, vice.presidents, and the
members of the executive committee of 1893
were re-elected. . ' v
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Eorrespondence.

FIRE INSURANCE IN THE EAST.

Editor MoNETARY TrIMES:

Sir.—Your remarks under the heading
+ Fire Losurance in the East,’” in your issue of
‘9th ionst , while seeking to show the jastice of
the inorease in fire rates in Woodstock and
other New Brunswick towns, really emphasize
the injustice of such inorease. It is true that
the towns mentioned, viz.,, Shediac, Gibson,
8t. Mary's, Canterbury, Buctcuche, Apohaqui,
Fairville and Centreville suffered severely by
firein 1893 ; but the-e towns, which as a mat-
ter of facs, are only villages, have practically
no water supply nor any adequate appliances
for fighting fire. Is it jast that Woodstock,
Fredericton, Moncton and St. Stephen, which
have fire appliances second to none in Canada,
comparatively speaking, be forced to make
good to the companies the deficit which they
bave to face by reason of the losses in these
villages ?

TPrior to the introduction of the very excel-
lent system of waterworks which this town
now has, Woodstock suffcred in the same
manner a8 these villages have done. But for
the last ten yeara (the water system was laid
in 1883) the insuranc3 companies havea hand-
some turplus on their YWoodstock business.
This fact cannot be gainsaid. YWhere then,
we ask you, is the justice of an increice in
rates for Woodstock? Rather shcud there
not be a decrease ?

Yours truly,
Ge>. E. BaLMaIN.

Woodstock, N B., Feb. 17th, 1894.

—Fifteen hundred tons of rails have been
shipped from Eagland for the Hamilton,
Grimsby and Beamsville Electric Railway
Company.

—The business men in Rsgina, N.W.T,
bhave signed a jesition agreeing to close their
respective places of business at the hour of six
o'clock p.m., from February the 15th to Oc-
tober 318t inclusive, Saturdays and the daye
before holidays excepted.

—The living wage question has been exer-
cising the ingenuity of epigrammatista. The
{ollowing epigram signed 1. R. B., was recently
publishzd in the London T'imes :—

What is ** a living waze? ™
*I cannot tell vou.” gunta the sage,
*“Unless it be
“ Sufficiency
“For him=—but not for you or me.”

—At the annua! meeting of the Oitawa
River Navigation Co. the business of the past
season was found to have been fairly satie-
factory, and it waa decided to declare a smull
dividend out of profits. The old board of
directors was re-elected, viz : R. W. Shepherd,
president ; J. I. Gibb, vice-president; G. W.
Bimpson, R. W. Shepherd, R. Bolton, direc-
tors; R. W. Shepherd, manager and secretary ;
Edward Scots, auditor.

—1It is evidens that the red cedar shingle of
British Columbia is steadily gaining in popu-
larity in this marke$, and on the better cluss
of building here will have the preference over
white pine, Lesause they last mush longer. In
the Nor’-West provinces it has already super-.
seded the latter. The Pacific Coast Lumber
Co., whose headquarters is at New Westmin-
ster, enjoys the credis of $urning out a saperior
shingle sawn edge grain.

THE ADVERTISER

Is the Mansging D'rector of an estab-
liched corpo-ation in the City of To'onto. He is at
warianco with the other di ‘ectors. He will tell his
stock to & competént party with a fow thousand
dol ars atd guarantee ths macagership at s calary
of 815 0 per year.

Communica 1 ns confidentia’.
DIRECTOR, Mounetary Times.

FOR SALE.

in a Msnufactor'ng Coirrora-
SS|000 s'ock tion. I will payao%a.n:mra' y.
Our piople hive carried on a higbly ruc-esxful
busin-ss {0 -mo o th'n #ifty yours in thi City of
Tur nto. Bpecial reason for sel ing. What pre-
miam will you offer ?
BONA FIDES, Mon¢tary Times,

—A deputation of Winnipeg merchants
have waited on the Manitoba Government and
asked that an act be passed compelling all
retail establishments to be closed at 7 p.m.

—According to the Registrar General’s re
porte, there are said to be more than 35,
(00 family names in the United Kingdom.
And among the oldest of them all is the sur-
pame Hatt, According to authentic records,
there were Hatts before William the Norman
set foot in England. Rev. Mark Anthony
Lower found a document in the Cottonian
manusoript, which ante-dated the Battle of
Hastinge, several references to various mem-
bers of this family. Struck with the frequent
recurrence of the same eecond name, Mr.
Lower thoronghly investigated the matter and
came to the conclusion that the name of Hatt
was really the oldest hereditary surname that
had come down to the present day.

1 | y
Rehinsan Litte & Co'y
-~ WHOLESALE
DRY GOODS,
LONDON, ONTARIO.
e I;:;g:;; ta—n.d—;:)mestic Dry

Goods, Carpets, Fancy Goods,
Notions, etc.

Steam Boiler & Plate

Head Office,

LONDON, Ganada

JAMES LAUT,

MANAGER,

Subscribed Capifal,
$2c0 000.

Full Governmcn} De-
posit.

Mirror: and S8how Cases

OF CANADA

—T K B

Glass Insurance Go,

DIRECTORS

E. Jouves Parke, Q. O,
Vlre-ident. F. A, Fits-
gerald, President of the

President.  Hon. David
Miils Q.C., AL.P.. ex-Min.
istor of the Iateri-r,
John Morison, Keq., 6x-
Governor Br tish ameri-
can Aseurance Co., To-
ronto. T. H, Purdom,
¥.8q.. B rrister, London,
J. Killey. Hamilton,
Ont., Consulting Enai-
neer. John Fairgriove,
Chief Inspector,

Our Steam Boiler Policy covers all lo=s »r damage to the Boilars; also to property of every kind on
thepremises, or elsswhera, rorywhlch the assured would be liab'e in case of an explosion, and includes
regular inspec ion by au expert engiaecr du.ing the time th t the policy is in force.

Our Plate Glass Policy covers all loss throngh breakage by accident of Plate Glass Windows

WRITE US FOR

- Duplex

AND SINGLE

- Steam

AND POWER

Pumps

CI S

Mfg. Co.

LIMITED,

Toronto, Ont.

[From Saws
|| [¥hmisus mome curs
THREE
S;JTE 6 Baus
IBA
14| Gayce

NOW.

Circular,

ORDER

Send for new

TAKEN FROM ACTUAL IMPRESSIONS Why not take out the

wasteful circularand put in an

¢ A 60" Clruw ALLIS BAND MILL.

You will save

the entire cost of the change
this season. Improved mills, saws
and tools make the band mill as gwmd
as the ciroular, The change has to oo
The sooner made the more saved,

Waterous, Brantiord, Ganada.

Imperial Oil Co, Vice+ -
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S8TOCKS IN MONTREAL.
MontrEAL, Feb. 21st, 18¢4

Total.

’ Buyers.

[ < 17 IRros ’
O.PacificRy ...
d gr'nt b'ds|.........

NOVA SCOTIA RAILWAY AMALGA.
- MATION.

n

RO U

+A osblegram from London says the share-
holders of the Windsor and Annapolis Rail-
way have confirmed the purchase of the Yar.
mewth and Annapolis Railway. This road,
eighty-seven miles long, was formerly known
a the Western Courties Railway. It has
had a checkered oareer, and was sold to the

indsor and Annapolis Company for $1,225,-
000. By its absorption the Windsor and Anna-
polig Company gets a trunk line from Halifax,
to the land of Evangeline to Yarmouth, 217
miles, wheire the road conneots with the Yar-
mouth line of steamers to Boston. It issaid
that the nexs move will be to absorb the Yar-
mouth line of steamers, and thus obtain daily
oonnection with Boston, and send Nova Scotia
paseengers to Montreal and Western Canadian
pointe via Boston. Anothér project is for the.
railway company to run a daily steamer be-
tween Annapolis and 8t. John to divert the
Canadian Pacific summer tourist travel from
the Intercolonial Railway acrogs the Bay of
Fm:ldy and to the Windeor and Awpapolis
road. R :

REMAKABLE INSURANGE CASE.

AY fematkuble insurance oase—Needler v.
The Btandard Acocident Insuranck Company
—wag concluded in the Lord Chief Justice's

ourt on Wednesday. The plaintiffis an

joountant and money lender at Hull. In
December, 1892, he took out policies in four
companies insuring against accidents. Soon
after . completing_the lait of the four policies
the plaintiff took ou¥ & gun lieenss and pur-
chased & gun. Ina few days an unfortunate
acoident oocurred. Whilst the plaintiff was
handling the gun it exploded and blew off his
left hand. He sent in claims to esch of the
four companies for a * partial disablement;
and the companies, after conferring with each
other, combined to resiet the claim, on the
ground that the plaintiff had concealed ma-
terial facts in the original proposal, and that
the ibjury to his hand had been self.ivflicted
with the view of perpetrating an * abominable
fraud "’ on the compunies.

The case. was tried at Leeds in the summer,
but the jury could not agree upon & verdict,
and it was re-tried in London. The case has
occupied many days. The jury found that the
olaim contained false statements, but that the
statements in the proposal were not untrue,
that the policy was not obtained by misrepre-
sentation, that the claim was not intentionally
falee, and that the ipjuries were not inten-
tion’a‘]ly self-icflicted. Mr. Waddy, for the
defendant company, claimed judgment'on this
finding, and it was arranged that the points of
law involved ehall be argued at a special
pitting. Afterwards a oonsultation took place
at the suggestion of - the lord chief jastice with
a view to a settlement, and we are informed
resulted in the defendant companies agreeing
to pay plaintiff £1,050 and the costs of both
actions.—Aanchester Courier, 218t January.

—The Dominion and Beaver steamship com-
g:mea, 3;1 i3 said, as well as the Allan Cora-

Any, will- rupply their steerage passengers
witlrfree outfits for the voynge’.g palonke

+ | of pots.

—Some of the residents of Wiarton desire
to have a market established in that town.
. —An attempt was made in Kaslo, B.C., &
short time ago, to resuscitate the Kaslo Board
of Trade, and reorganiza it as a purely local
board, but the people of the town did nct sup-
port the scheme, and the probability is that
this board will soon be a thing of the past.

Bommercisl.

MONTREAL MARKETS.

M;;m. Feb. 21st, 1894.
- AsHEs. — The market is again a {shade

weaker, $4 25 being now the outside quotation |

for No. 1 pots; seconds fairly steady at $3.75
t0 3.80. There have been a few transactions
in pearls within the last few days at about

$5.55,and 13 brls have been shipped to Eu- |

rops. There have also been a few shipments
There are indications of a falling off
in receipts.

Boors anp Snors.—The volume of business|

in this line of manufacture ie,  on the-whole,
con:idered satiefactory, though orders are not
so good as last spring. We hear of one large

houss reducing their staff somewhat, but their

immediate neighbors report an increace of
business, 80 that on _the whole & fair average

may be recorded. A manufacturer from Que- |

bee, now in town looking for stock, reports
quite an improvement” in the activity 3 the.
shoe business there after the late dull spsil.

Cesents anp Firenricks.—No improved de.
mand for cements can be noted yet, but with
the turn of the month some movement i8
hoped for. Quotations are nominal at fo. mer
figures. Firebricks are still moving out'in fai

lots at prices ranging from- $20to $25 ds to |

brand. .
Dry Goops.—A good many of the travelling

salesmen are now through with' their first .

spring trip, and will *lay off " for. & whila be-
fore getting samples revised. and starting on
the sorting trip. City retail trade is quietas
nsusl in February, but payments are fairly
gustained. Country collections are slow; the
general shutting down'of mining operations,
and the Somerville faildare in the Hdntingdon
district, are affecting remittances in this pro-
vince.

Fisa.—There has yet been no slackening of
the Lenten demand. Salt herring are wanted,
and no farther supplies are available; fresh
herrings are in fair supply at from 730. to
$1.75 per hundred as to quality and lot ; green
cod algn scarce, and No. 1 largeheld at $8; dry
cod, none, bat'of skinned ocod in 100 pound
boxes there is a fair cupply at 53 to 6o., bone-
less cod 6 to 7c; Labrador salmon, none ; B.C.
ditto, $12.50 to $13.50 in barrels.

MONTREAL STOCKS IN STORE.

: Feb. 12,'04. Feb. 19, '94,
Whesat, bushels

ceeseess 036,614 636,311

Corn “ , 4,655
Oats o 145,371
Rye “ 38,261
Peas o 156,056
Barley " 48,345
1,035,442 1,028,799

QOatmeal “  ..... eee 306 198
‘Flour G e 60,031 60,503
Buckwheat ceeniaes 4,028 4,028

Fors.—The depression in raw fars remaing
in fall force. Manufaocturers who havereturned
from London say that they could almost get

furs at their own price,and some of them are

repenting of having bought too freely even a$
the low prices, evidently expecting that values

will go stiil lower in some liaes at least. Re-

ocipts of raw furs here are comparatively mod.

erate, and local dealers are not at all anxious

buyers.

Toronto.
Established 1884.

E.R. C. CLARKSON,
TRUSTEE :-: ﬂ£ CEIVER.

| CLARKSON & GROSS,
PUBLIC ACCOUNTANTS.
| 0. 96 WELLINGTON

———
STREET EAST, Toronto.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEQ PANK CHAMBERS
(Fi st Fleor.)

2 Toronto St .
RUSSELL _L_EDGER CO.

.’l"hp lntest and best form ot

SHEET LEDGERS.

Patented Sepi. 3, 91,

Bend for Circular and Sample Sheets.
FRED. ROPER, Sec'y-Treas.,
2 Toronto st.,, Toronto.

Audits and Investigations

' Ke p my: amys betore you for & trial. ’

A.C. NEFF. Chartered Accountant, ‘ -
 QUEEN CITY CHAMBERS, Toronto.
s 32 CHURCH ST. Tel. 801, s )

Aaditor, Trustee, ete,
—

‘ Leading Grain and Produoce Firms:

Telephone 1714.

ESTABLISHED 1845

L. COFFEE & CO.
Produce Oommission Marchants.
Ne. 30 Church Strect, - TORONTO, Ons

¢

JOHR L. COFFEE, 7 HOMAS FLYNN.

Sv
MOTTLED|

THE WORLD

*JOHN TAY LOR &2
TORONTOR

USE
MORSE

THE
Besm

i

me Reliance

Manufacturers ot and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNA TING
CURRENT DYNAMOS

——BRANCH

1106 King St.. West, TORONTO, Unt.

Blectric Mfg. Company,

Electrical Machinery.

©

It

PERFECTLY AUTOMATIC

From one Light to:
Full Load.

OFFICES —

| . 749 Craig St., MONTREAL,

1

Qus. :
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GroceriEs.—No inocreased activity is re-
ported in groceries, and the movement at the
moment is just of a moderate jobbing charac-
‘ter. There is a certain amount of enquiry
for samples and quotations of teas from local
and oatside jobbers, but business resulting is
yet small. It is he'd in certain quarters that
there are no large stocks here, and that any ac-
tive trading would likely develop some stiffness.

Hot Water Heating,

The
ETNA

HEATER

MANUFACTURED BY

WA CLENDINNENG & SON.

MONTREAL, Que,

Apgents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

EORGE F. JEWELL, F.0.A., Public Accountant
and Auditor, Office, No, 193 Queen’'s Avenue,
London, Ont.

HOMAS CLARKE, Hardware and General
BAgent, 60 Prince William Street, S8aint John,
WINNIPEG Cigy Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly

of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.0. Box 234,

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given &8s references,

H. H. MILLER, Hanover.

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent.

No, 1 Fort Btreet, cor. Wharf,
VICTORIA B.C

UR PRESSES

ARE RUN BY ELEGCTRICITY

Perhaps that is a reason why
we are able to give so much satisfaction to our
customers, by delivering their work when pro-
mised. It matters not whether it be a large
catalogue, like that of the Steele, Briggs, Mar-
con Seed Co. recently issued, or a dainty call-

ing card, we will give you satisfaction.

We do everything in the printing

line and respectfully solicit your orders.

VY

" Monetary Times Printing Co., LA,

TORONTO.

At present, though sales drag, there is a fair
degree of steadiness in values. Sugars hold
the slight advanocecf last week, and granulated
at the refinery is 4}c.; yellows, 34 to 4o.
Molasses is in fair request at 34c. per gal, in
single hogsheads, 33c. car lots and 30 to 3lc. in
quantity for Barbadoes. Dried fruits quiet.
A canned goods agent reports that guotations
are withdrawn temporarily, being the result of
a meeting of packers held recently in the
West.

Hipes.—We have to record 'a drop in calf-
akins this week, and the figure now being paid
is only 5c¢. per pound. Dealers are still paying
the reduced price for green hides, and 3}o. is
likely to remain the figure for No. 1 for some
time to come. Sheepekins are worth 75 fo
80 cents each.

T = xS

T D

INDIAN SUPPLIES

Sealed T. nders addressed to the undersigned and
endorsed ¢ Tender for Indian Supplies,” will be re-
ceived at this office up to noon of MONDAY, 19th
March, 1894, for the delivery of Indian Suppl es,
during the fiscal vear ending 30th June, 1895, at vari-
ous points in Manitoba and the North-West Terri-
tories.

Forms of tender, containing full particularr may
be had by appléing t» the undersigned, or to the As-
sistant Indian Commissioner at Regina, orto the
Indian Office, Win- ipeg.

The lowest or any tender not nec essarily accopted

This advertisement is not to be inserted by any
newspaper without the authority of the Queen's
Pri-ter,and no claim for payment by any news-
paper not having had such authority will be ad-

mitted.
HAYTER REED,
Deputy o* the Bupt.-Gen “ral
of Indian Affairs.
Department of Irdian Affairs,
Ottawa, January, 1694.

Ths New_-_Y____u_rk Timas,

What ¢ The Times” is:

A high-class newspaper for the city reader and for
the country home; for the merchant, the profes
sional man, the financier, the politician, ete. Itis
a full, clean, and complete newspaper, conducted
with intelligence for intelligent people.

What ¢ The Times” believes in:

Federal taxation imposed in the interest of the
Government and of the whole people, not for the
restriction of trade and the benefit of the few; an
honest dollar that the hand of toil may receive
without loss and pay over without shame; a liberal
expenditure for pensions to veterans who need and
deserve them, and to no others.

The financial page of THE TIMES is a capital
manual for investors, for bankers, and the officers
and trustees of savings banks, trust companies, in-
surance companies. Railway earnings, stock and
bond quotations, interest and dividend notices, the
organization of new comparies, and all financial
news reports are promptly and accurately printed.

Note the excellence of THE TIMES in these de-
partments:

Banking and Financial

Politics, National and State
Schools and Colleges

Markets and Commercial Reports.

SUBSCRIPTION RATES.

Daily, 1 year, $8 00—with Sunday, $10 00
[ 6 months, 400- “ 500
“ 3 months, 200— “ “ 2 50
“ 1 month, 0 75— “ “ 090

Sunday, 1 YEATY .cirvriiieiiieeiirieieeeiieetcne e eses 2 00

‘Weekly, 1 year, $1 00—6 months, 0 50

Specimen copies will be sent free.

Postage prepaid to all points in the United States,
Canada and Mexico; in all other countries, 2 cents
per copy per day, payable by the subscriber.

TERMS.

Cash in advance always. Remittances at the risk
of the subscriber, unless made by Hegistered Let-
ter, Check, Postal Note, Money Order, or Express
Order, payable to the * New York Times Publishing
Co.,” New York City.

Addressall communications thus:

THE NEW-YORK TIMES,
Printing House Square,

NEW-YORK CITY, N.Y,

Learaer.—No special activity can be noted
in leather, though some fair sales of sole are
reported. Prices are unchanged. Moderate
shipments of black leather are being made to
England from here and St. Hyacinthe, princi-
pally junior splits. We quote :—Spanish
gole B. A. No. 1, 19 to 22¢.; do. No. 2 to
B. A.,17 to 19c. ; No. 1 ordinary Spanieh, 18
to 200.; No.2, 16 to 17¢.; No. 1, slaughter,
19 to 220.; No. 2 do.,18 to 19c¢.; American
oak sole, 39 to 43c.; British oak sole, 38 to
45; waxed upper, light and medium, 24 to
260. ; ditto, heavy, 20 to 24c., grained, 24
to 260.; Scotch grained, 25 to 27c.; splits,
large, 14 to 18c.; do., small,- 10 to 12}c.;
oalf-splits, 27 to 30c.; calfsking (35 to 40 lbs.),
50 to 60c.; imitation French caifskins, 60 to
700.; colored calf, American, 23 to 27c.; Canac
dian, 20 to 23c.; colored pebbled cow, 12} to
133c.; russet sheepskin linings, 30 to 40c.; har-
ness, 18 to 260.; buffed cow, 11 to 12c.; extra
heavy buff, 140.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to

130.; rough, 16 to 18¢c.; russet and bridle. 40
to 50c.

MEeTaLs axpD Harpware.—There has been a
little more doing in pig iron, and since last
writing we hear of a sale of Carnbroe, 200
tons, at $18, and 100 tons of Summerlee at $19;
there has also been a fair sale of Siemens’ No.
1 at $17, though for & good round lot this
figure might be shaded. It is said there is
not more than 50 tons of Carnbroe now in
stock here. Warrants are cabled a little
higher at 43/8d. There seems to be a bad state
of feeling among the rolling mill men, and
though Canadian bars are nominally $1.85, it
is sa:d they are being offered at lower figures.
The Peck-Benny mill has closed down again.
Plates of all kinds aredull, and prices in buyers’
favor. Ingot tin lowerand now selling at 19c. We
quote :—Coltness pig iron, $20 ; Calder, No. 1,
$19.00 ; Calder, No. 3, $18.00; Sum.
merlee, $19.50 ; Eglinton, $18.25; Gart-
sherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Shotts, none here; Middlesboro,
No. 3, none here; BSiemens' pig No. 1,
$17.00 to $17.25; Ferrona, No. 1, $16 75 to
$17.50; machinery sorap, $14.00 to 15.00;
common do., $8 to $11; bar iron, Cana-
dian, $1.85; British, $2.25; beet refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
87 to 7.25. Black sheet iron No. 28, $2.60
No. 26, $2.50 ; No. 24, $2.40 ; tin plates—Brad,
ley charcoal, $5.25 to 5.50: charcoal 1. C., $3.50
to 3.76; P.D.Crown, $4; do. LX,, $475 to
5; coke I. C., $3.10 to 3.25; ooke wasters,
33.00; galvanized sheets, No. 28, ordinary
brands, 43 to b6o.; Morewood, 6 to 6}c.;
tinned sheets, ooke, No. 24, 6 to 6}o.; No. 26.
63 to 63o0. ; the usual extra for larges:zes. Hoops
and bands, per 100 lbs., $2.30t02.35. Common
sheet iron, $2.25 to 2.40 according to gauge;
ateel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 104 to 11o.; lead per 100
Iba., pig, $2.80 to 3.00; sheet, $4 to 4.25; shoft,
$6 to 6.50 ; best oast steel, 104 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3 ; ingot tin, 19c.;
bar tin, 250.; ingot copper, 113 to 12¢.;
sheet zino, $5.00 to $5.25; spelter, $4.60 to
$4.76; American do., $4.60 to $4.75. Anti-
mony 104 to 12o. ; brightiron wires Nos. 0 to
8, 92.65 per 100 lbs.; annealed do., $2.70;
galvanized, $8.35; the trade discount on wire
is 20 per cent. Coil chain, % inch, 5o.; § in.,
43c.; 7-16 in., 4}0.; % in., 3} to do.; §in., 40.;
gin. 3}o.; # in., and upwards, 3c.

O1Ls, Paints ANp Grass.—As foreshadowed
last week, there has been & notable advance in
turpentine of 3c. per gallon, and we alter quo-
tations below in accordance. Linseed oil is
steady at former figures; tish oils dull
and easy. Other lines are without change. We
quote :—Turpentine, 63c. per gallon for sin-
gle barrels; two to four barre}s, 52¢.
Linseed oil, raw, 60c. per gallon ; boiled 63c.;
5 brl. lots 1c. less; olive oil, none here; castor,
7 to 74o. in cages ; amaller lots, 74 to 8c.; Nfid.
ood, 40c.per gallon ; Gaspe oil, 38c. per gallon;
steam refined seal, 46 to 48c. in small lots.
Leads (chemically pure and first-olass brands
only), $5.00 t0 5.25; No. 1, $4.75; No. 2, $4.50 ;
No. 3, $4.25 ; dry white lead, 5c.; genuine red
do., 440. ; No. 1 red lead, 4}c.; London washed
whiting, 500.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.756; yellow ochre,
$1.50 to 1.76; spruce ochre, $2.25 to 2.50,
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Window glass, $1.25 per 50 feet for first
break, $1.35 [for second break; third break.
$2.90.

TORONTO MARKETS.

ToroNTO, February 22nd, 1894.

Boors axp Szors.—The labor difficulties
still continue, but in a modified form, as to a
large extent non-union men have taken the
place of strikers in the factory affected. The
other factories are fairly active. Things are
somewhat quiet with the jobbing houses. The
rubber goods trade has fallen off within the
last few days, but it is expected to pick up
again with the arrival of warmer weather.

Drues.—Trade with the city retail houses
has been fairly good. In values opium, mor-
phia and quinine have firmer tendenoies.
Cream tartar has advanced in European mar-

kets 5 to 6s. per cwt., and is naturally held

firm here. The New York Journal and Bulle-
tin of Commerce, on the 20th inst. says: * The
season progresses, however, without the de-
velopment of interest for quantities, the ex-
tremely low point of many lines yet failing to

Have

YOU A STEAM
BOILER ?

If so, do you think of preserving it at a
small annual cost? An outlay of about $20 per
annum on the reliable English boiler compound
called “ Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation ina 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &e. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond 8t.,
Agent tfor LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.
Manufacturers,
BRISTOL, - ENGLAND.

influence speculative attention, buyers of all
sections being unwilling to anticipate the pro-
bable requirements of the future.”

Dry Goops.—We] have found the wholesale
houses all busy in their preparations for the
trade of next week. The millinery openings
for the season take place on the 26th, 27th and
28th of this month, and a large number of
traders will, it is expected, as usual visit the

The Largest Scale—mrks“ -

IN CANADA.

Over One Huﬁred Styles of

Hay Scales, Grocer Scales, Grain
Ncales.

Improved Show Cases.
REDUCED PRICES,
C. WILSON & SON

48 Esplanade 8t.,
TORONTO.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

R x\

P

- ‘i’

-

‘We also Manutasture Horse and Trail Oar of Every
Desoription.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

FINE
BANK,OFFICE,

COURT HOUSE &
DRUG STORE FITTINGS

TORONTO FURNITUR

" Sole Agents for Toronto,

OFFICE . SCHOOL. .
CHURCH & LODGE FU

\ '
- Vs ’
2 CHO( T
L)L J .
\ 0O
RNITURE LOGUE -

¢ SEND FOR CAV D=

E SUPPLY COMPANY,

Montreal and Manitoba,

56 King St . West, Toronto, Ont.

.
PBThe Best, most_duar-
able, strongest Desk
manufactured in Can-
ada. We quote whole-

A JTOMATIC

Tllustrated circulars
and factory price lists
on app ication. A

Address Canadian
Office and Sohool

::Leoc !l:icgsb ?g%cf ntg SC H O 0 L D ES KS Agency, 66 Ki?g st:g?;
g;(;lﬂllrr: ant&:n'%ex?:; :v;:;,“ T?;:? " Poronto,
—nett cash. ' B UY D| R ECT :‘l)%x;?real, aend Maln

. LEITCH & TURNBUL!

S, HAMILTON, CANADA:

CANADA ELEVATOR WORK

ESTABLISHED 1886 SEND

S, HAMILTON.

Leading Manufacturers.

| | =

OVER 12,000 HORSE POWER

~—OF OUR—

New American Turhines

Have been placed in the better class of Mills,
Factories and Electric Power Houses of
Canada in }893. No other turbine can show
such a record. We claim to be the.leading
Water Wheel and Gearing Specialists of
Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND; Ont.

WM. PARKS & SON,

 (LIMITED)
sT. JOHIN, IN. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Duoks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only « Water Twist” Yarn made in
. Canada.

AGENTS :
Wu. HEWETT, 30 Colborne Street, Toronto.
Davip KAy, Fraser builiing, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

MILLS,

NEW BRUNSWICK COTTON MILLB
S8T.JOHN COTTON MILLS,

ST.JOHN. IN. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1RIO MOTORS.

Bee the one that runs the MONETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless.

Write and we will call and see you.

D TESTIMONIALS

L

FOR.CUTS AN

KAY ELECTRIC WORKS, Hamilton, Ont,
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TORONTO PRICES CURRENT.—Feb. 22, 189

Name of Artiole.

| Wholesa:
Rate

HFavuIT:

o

Breadstuffs.

FLoun: (¥ brl.) f.o.c. sc

Manitoba Patent......
“ Strong Bakers
Patent (Wnchhea.t.)

%amgm RolleX ...
Ostmeal "ROLI6A +eoree
Natmeal Standard ...
Rolled Wheat.. «ee—
Bran, per ton.. — ...

GRAIN: {f.0.0.
Winter Wheat, No.1
“ No. 2

! No.!li
Bprlng"When. gg: :
" No.3
Man. bhard, No. 1
" " No.
“" " NO a
Bule! NO 1 aceecrsanns
¢ No.3 Hxira .
" NO. S.uueeecsennas
OBLE ceareccersessenssaneses
POBS coccsrsressrsasessenses

Re
Hungarian Graeg, 48
Millet .ccccceesrassensons
Flax,soreen’ d.sc “The

Provisions.
Bautter, choice, ¥ 1b.
OhOOBBO veerssrsasassesssrces
Dried Applet..c.scse
Evapont.od Apples..
HODB seceoressssasssssarorsas
Beef Mess ...coversaares
POYK, MOBB ceereceriossses
Baoon, long olear......

" Onmb'ﬂ'd out

»  B'kfst smok'd
HAMB ceversersessessossns

Ro
Laxd, DU w.cessesceeses
La.rd, gvgxa: d'i'“"ﬁm
X og. fresh ..
meckled
Beans, per bush ......
Honey, uqnlg oeosesas

Salt.

Liv'rpool coarse, ¥bg

n brl.......
O voka" aslbs..

g&ltA.wibsddry
dairy

Leather.
Spumh Bole, No. 1...

Bhnﬁhter, hewY

i No.2
ﬂl.meu. hB"Y oo
.No.lhe;'v’;.:
UPR" ighm aed.
Skins, Frenah ...
Kip lm nglish

ey

o Domestic

Hem1'k Calf (5 to 30)
86 60 #4 1DB..ccccerssronnes
Frenoh Oalf ...cccoeeeee
Bplits, lnge. ¥Ib. .
nlm.nmﬂod01;!.;.'6’.K
Patont ccceseesercasersonses
Pobble GralDcccese

BUfl ceesesseersesssssesstses
Russets, light, ¥ ..
Gambier cacecrsscsessise
BUMAO e saasearaescasoses
DOREAB cocoesvercassansncs

Hides & Skins.
OOWS, HTEON .ecsccnssess
Bteers, eoto 90 1bs....
Qured and Inspected
Calf! ) BYO8N eeeree
“w  oured wee.
Bheep Kins ......ccee
TalloOW, FOUY eeeersnse
Tallow, rendered......

- *oolt.’ d
eeoe comb'g ord...

" GIOTBDE we.
Pullod oox;;rbing oeses
BUPOY cesseaseares
¢ HEXER weersen
@rooceries.

COFFEES:

Java ¥ 1b., grelen, -
Rio . .
PortoRlco " ..

London new

B Bk bakote ...
" Vslenoiu. f.os
“ Valencias, o. 8.
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Name of Article

roceries.—(on. |$§ o.

Almonds, Taragona.
Aln.onds, IVica.eees.

Walnuts, Marbot
Grenoble....cccveseees

9YRUPS:Com to ﬁne b

Fine to choice ...
Pale ......

MoLassgs : W. L. ga.l..:

New Orleans ...cecereen

RICE : AYTAcan -.....-s

Patna, dom to imp
Japan,
Grand Duke ...... wosse

SPIORS : AlIBDICe.ccossses

Omln.. whole ¥ 1b...
Oloves w..eeeeee esssaseases
Ginger, ground...ceee

200k wases weene

whlte.

BUGAR!

Bedpsthl’u‘ianump
Extra Granulated ...
Very bright wsecs
B t YOLIOW wessseens
Med.* “  .ueesers
YolloW...csruerarenenees e

TRAS
Japan, Yokohama,

common to choicest

Japan, Kobe, common|

to choicest... oo

Japan, N a.gasalu

powder, com tochoi’ t

Japan, Siftinga & Dust
Congou, Monings,com.

to choicest.... v
Congou, Foo ¢h ows.
common to choicest.
Yg. Hyson, Moyune,
common to choicest.

[Yg. Hyson, Fvchow &

Tienkai,com.tochoi't
'Yg. Hyson, Pingsuey,
common to choicest.
Gunpowder, Moyune,
common to choicest.
(Gunpowder, Pingsuey,
com. to choicest......
ICeylon,Broken Orange
Pekoes
Ceylon, Ors.nge “Pekoes
Broken Pekoes......
Pekoes ..
Pekoe Boucho:
Souchongs ....
[ndian, Dnrjeelin .
B'k’'n Orange Pek s
Orange Pekoes .. ......
Broken Pekoes.........
PeKO®B ..... ..ceccensen
Pekoe Souchong..
Souchong .........
Kangra Valley . v
Oolong, FOYMOBA. sor.s
ToBACOCO, Manufactx'd
Dark P, of Weiseeas

B0late  iectirssecsenses
Brier78..... cssteen
Victoria Solace 18s...
Rough and Ready 8s
Houeysuckle 89 ...
Orescent H.v. weusesses
Napoleon 88 ...... svesen
Laurel 3'8 ... .ceoscee

Spirits.
ure Bpta 8o ¥Lel

“  Ss5ap. "
F'mily Prt Wthy
Old Bourbon “ “
e and Malt ...
Bye ky. zyu‘old

Hardware.

TIN: Bars ¥ 1b. ceeecee
INgOtieccssrssesesocssssnenses
OPPEB : essasasee
Bheet..comssseeressssrerses
[.mi:: BALew e ceveerscanes
Bheet..coccersssseaseaneares
Bhot, COMIMON .cernenee
ZinC 8DOBY cesresevesosses
Antimony...ecsce
Solder, hf. & hf. e
Bolder, Standard.
BRASB: Bheet w.esece
(RON: Pig.
BUMMErIBe weeveerrees
Bayview American..
No. 2 Boft Bouthern
N, 8 Siemens ,.....
1 ¢ {031 O,
Bar, Ordinary ...cecce
wedes, 1 in. or over
LOWINOOY ...verceaenases

ioosn, ooo‘peu.........

e

, best...
Buaaia Bheet, ¥ lb...
do.  Imitation
FALVANIZED LRON:
Beit No. m... saneares |

" Patras......
Vostizza .

“ Panariti....
Figs, bags, natural...
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anaealed, oiled .....

Ootl chain § I
Barbed wire,gal
Iron plpe.s.;......... o 2
Berews flat head™
. r'a head ©
Bo‘l'ler tu}::es. g iDeweon.

oeense

STRREL ! 0880 cecessicceases

Black Diamond ....
Boiler plate,  in......
“" " 5 1 os
“ " imh’oklt
Bleigh 8h06.cceeasessasses

OuT NAILS:

50 and 60 AY.eeeee AP,
40 dY weecsassases AP,
0 dly sessossaseases AP
6,12 Ay «oees AP
X sssssensanes A,
8 and 9 dy ......... A.P
6 and 7 AY ceeceeses AP
4 and § AY.esesss AP
3 AP

y o, OP

Pointed and finisuou

doRsA SHoES, 100 lbe.

OANADA PLATES!:

M LS Lion g pol.

TIN PLaTES . 1V Uoke.

I0 Cha.r.co sseveessenes
" ousesasses

Do v sorerone o

10 M. L. Bewoiinssasese

WINDOW GLASS:

95 and GNnAer wewersese.
26 x 40 asosneasee
41 x 50 OB
61 x 60 -

Bisal, baBIS .. «cuweeee
New Zealand ........

Keen Cutter ....
Lance e
Maple Le&t

ssesosassase

Cod Oil Im -7\ -
Palm, T g8l -
Lard,oxt. ......cceceeees

Olive, ¥ Im s see
setl. stnw..f.(‘.:l...-

#. 0. B,, Toronto.
Canadian, 6010 bris
single brls

Can. Water White...
Amer'n Water White
Paints, &c.
White Lead, pure ...

in Oil, 26 1b8 sccensee
White Lead, dry .....
Ked Liead, tzenuine -
enetian Red, oas
fellow Ochre.Fr’noh
Vermillion, Eng.......
Varnish, No. 1 furn...
gnn},sh No. 1 Carr..

0. JADPBNDweeressssoases
Whiting eeccescecsessoas.
Pntt‘y. er 100 1bs.....
Bpirits Turpentine..

q<rdd

AU secenessassssessec]D
Blue Vitriol wieisaee
Brimstone e.seeeeses
BOXBX ceccscosscasoccrases
OAIMPIOL ceecessessesssnses
Oubollo Acld  ceeeree
O88tor Oll ceccssssscecser
Caustic Bods. wesees.
00CAINe «ieeersessses. OF.
Oream Tartar ......1b,
Epsom Balts ...eeccesses
Ext'othogwoodsl;nlk

GOntiAN wieeccsssossocces
Glyocerine, per 1b.....
HelleboTe w.reessseases

Morphia 8ul ceecese
LTI sesseesessssssscesses

0il Lemon, Super ...
Oxalic Acid cieeccesre
Potass 103148 .eeceere
gninine ssssssssesseres OF
alt; eassessessssssal D
Bhell80.ccssesesserssssnsces
nl Hur Flowers....

m—mmmm

Wholesale
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TORONTO PRICES CURRENT
(CONTINUED.) Feb. 22 1894.
Oanned Fruits—Cases, 3 dox. each

APPLRE—SB'S, ....... . 1 dom $0951 10
. " 000225
" 081
“ 1101
“ 2600
“ 172850
“ 150 160
“ 17 210
v 18 000
" 0(087
s 1802%
. " 285395
PLoMs—2's, Green Gage, " 165190
Oanned Vegetables—Cnses, 3 dox. each.
Bms—! s, Btringless, ....per dos.80 85 0 95
8, White Wax, o ¥ 8 095
“ 3'0, Baked, Delhi “ 14
CorN—2'8, St&ndard ‘“ 080 140
Pras— s, stand'd... “ 080 140
PUMPEINS—3B, .. “ 08 100
TOMATOEB— 3'8..c0s. ‘“ 085 038
ToMATO OA'rsur—Lakep “ 125 003
2 1b. tin

Fish, Foewl, Meats—Cases.

MACKRREL .eoomeescses0sssseacsssssceesPOF dOE $1 00 1
BALMON—

“ Horse 8hoe, 4 “185 150

“ White Saimon “1001 10

Loas'mn—clover Leat, fla 2 65

Crown, tall “ 186190
Bn.nnms—Ma.rﬂny i' r 1

o '8, Chan “ 0 1

s '8, Bonlln.rd 100 tina . 017

“ refavennes, 1 8. u 010

o Duval, §'s ... o 0 93

o Bportsmen. % Bg opener, “ 1234 0 13
genuine hiﬁ grade French * 123 0

OHRI1CKBN—Boneless, Aylmer, 130g., 8d0z. per doz 2 25

Tumt—Boneless, Aglmer,l!oz ﬂdo-. “ 236
Duok:- ' 2 35
LUNCEH Touaun—l 8, 2 doE...... wrens 275
Pias’ FEBT—1'8, 8 dO8 ............ I 235
Oonnnn Bnnr—Cluk 8. 1's, 8 dos “130 000
Olark's, 2's, 1 dos ... 000 260
" *  Clark’s, 14's.1 dos......... 17 50 18 (0
0x ToNaUr—Olark’ s,9§ 8,1 doz Pa.mgon 9 26 9 60
men Toneun—(}lu-ks }a’s 1 aoz “ 325
" 5 ‘o
ur-Gla.rk':, 1's, Ox Tail, 2 dos . “ 000
“ Oluk's,ls. Ohlcken.ﬁ [: ToT R 000
FisE—Herring, scaled “Lengthwise e 012 000
Mediam scaled... 014 015

Star boneless scaled hfn'mgs,
per box of dos.... .......... 0 0C 11 00
CEIPPED BEEF—¢'s and 1's. per doz 170 28)
SMELTR—60 tins per case 300 ¢ 00
SHRIMPB «veeone. . 335 000
CovE Otsmns—l s 135 140
-8 235 240
(‘Ln(s cee aeree C00 0C0
FINNAN HADDIE - Fla 140 000
KIPPERED Hznsmas . 18 220
FR:8H 120 130
BLOATERS — Preserved 18 22

Sawn Pine Lamber, Inspected, B.M.

CAR OB CARGO LOTS,
1 iz. pine&thlcket. cut up, and better Og 00
00

27 00

1 36 00
a.nd thicker cutting up . . 2400 2600

1} inch flooring..... . 1600 0000
1§ inch flooring .. .. La0C 1800
1x10 and 12 dresslng and better . 8000 2200
*x10 and 13 mill run.............. 16 00 17 00
1x10 and 18 dressing ... 1700 19 00
1x10and 12 common ... 1300 14 00
1x10 and 12 mill culls... . 1000 1100
1inch clear and picks ... . . 2800 8300
1inch dressing and bet 2000 2200
1 inch siding mill ran ... . 1400 1500
1 inch siding common ... . 1200 1300
1 inch siding ship culls... 1100 12 00
1 inch siding mill culls 900 1000
Cull scantling . 800 900
1inch strips 4 in. to 8in. mill run 14 00 1500
1 inch strips, common ....... e 1200 1300
1x10 and 12 spruce culls W00 1100
XXX shingles, 16 in.. 2 50 8 80
XX shingles, 18 in..... 150 160
Lath, No. 1 0 00 216
“ No.2 180 185

Hard Weeds—¥ M. fi. Car Lots.

SRIRRLRFEBLERERIEEEEERBSBERSERRE SRBSTRBBLEIR

O ONOOCOCOCHOKIRO NOOOCOOOEI00CO OO0
OO OCOOORONRNONOCCOOOOCXOCOCOOOO
SECBRE R BER8IRYEEEEEEERBREESEESR

Ash white, 18t and 2nd—1 to 2 in.... $18 00 $20 00
" " “ “ 4 .o, 2) w 24 co
Birch, square ¢ 1 %3« .. J
et 84 “ ix4 tosx8in 2000 22 00
“ Red “ x tof ino. 20 00 22 00
“" " “ 9 C g “o. fg &q % %
“  Yellow, *“ 1«4 . 1
“ 1 %13 “.. 1600 16 00
Basswood : L E : é H % ég %
" . 5
Bnt‘t.emut, o : 33 % 38 0
Chestnut, “ -2 30 00
“ & U 60 00
Cherry, - G o0 6500
1 “ 1.0 12 00
Ela, Boft, “ 1206 1300
Rock, . 1400 16 00
“ . 1500 18 00
dickory, “ 28 W0 340 00
Maple, " 0) 1700
. o 2 17 00 13 00
Oak, Red Plain * 1 L2800 300
“ C - 3 ‘.. 3100 3200
“ White.Pla.ln “ 1 “1% " ... 2800 30 00
. 3“4 . 300 35 W
“ Qun.rtared o 142 % 4800 520
Walnut, 1 3 o 86 00 00 00
Whitewood, 149w 8 0
These ptlou are wholeule by the car- loa.d
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wholesale dry goods houses. Beyond thece
preparations, however, things are quiet. Val.
ues are generally steady, but we are told that
bigher prices are demanded for repeat orders
on some lines of German lace fabrics.

Frovr Axp Mean.—Merchants who deal in
flhur are not inclined to look upon the situa-
tion as a pleasing one. For some time the
transactions taking place have only been made
at shaded figures. Now merchants offer lower
market quotations. We quote : Manitoba pat-
ent, $3.70 ; Manitoba strong bakers, $3.45 to
3.50 ; straicht roller, $2.65 to 2.70; extra,
$2.50 per brl. For oatmeals there is good de-
mand. Gold dust is quoted at $3 per brl.

Grarx.—The market has been quiet during
the week,and has shown few or no flactuations.
In wheat the movement has consisted only of
odd cars to millers. Some sales of low grade
barley have been made for feeding purposes;
it would appear that the brewers are pretty
well stocked up, and they are now taking but
a limited amount of grain. Toronto grain
merchants are inclined to think that stocks
are pretty well out of thefarmers’ hands. Oats
are quiet, the usual local demand existing with
gome enquiries from Montreal. Peas are
steady and unchanged, with some movement
for export. A quiet market exists in rye, corn,
and buckwheat.

The stocks of graip in store at Port Arthur
on 10th ¥ebruary were 1,899,687 bushels.
During the week there were received 59,566
bushels, and shipped 1.966, leaving in store on
the 16th February, 1,947,287.

GrocERIES.—During the past week a steady
trade has been done, but with no important
features, and few or no changes in value are
reported. Fine off stalk raisins are in scarce
supply, and the same may be said of other
American markets. Sugars are strong and
the movement good for this season of the year.
For teas the demand has been fairly good, and
is spread over general lines. Nothing new has
been developed in canned goods. There are
gome rumosrs that the canners intend to sell
through & committee, but nothing definite is
stated.

Harpware AND MEerans.—The general busi-
ness done is fair for this season of the year.
In tin there is not much doing and within the
last few weeks the tendency has been for prices
to ease off ; bars are now quoted at 21 to 22o.,
ingot 20 to 21c. Piglead is in steady demand,
but the orders being received are for small
lots. Zino sheets are quiet, as is usual at this
season of the year and few cash lota are being
sold. There is little movement in antimony
and no large transactions are reported. For
golder there is steady demand in both qualities.
Brass sheets are going freely in the lighter
gauges. Orders for bar iron continue to be
received but they for the most part are con-
fined to small qnantities. Both genuine and
imitation Russia sheets are quiet ; however &
few small lots have changed hands; prices
are steady. Galvanized iron has been freely
sold, principally in the heavier gaunges; how-
ever, few cage lots have been taken. There is
little to say about wire; orders are being
booked for fall delivery; shipments of fence
and barb wire are being made, stocks are gene-
rally light, but bright iron for tinners’ use
is an exseption to this. Sales of iron pipe

have dropped off somewhat. Horse nails
are in better demand. Horse shoes are quiet,
but in small lots a large number of sales are
being made. Stocks of window glass are low,
and wholesale jobbers find some little difficulty
in completing orders. A general activity is
reported in rope, both foripresent shipment and
for future delivery.

Hipes axp Sxins.—The market stands in
almost an unchanged position when compared
with that of last week. At 33c. there is just
a fair demand for hides; green continue to
stand at 3}c., with continued talk of lower
prices ; the hides offered are not all of good
quality, and many are grubby. Trade in oali-
skins continues to be very limited. For the
best sheepskins 80c. is paid, and the market
is not active. Tallow is easier in feeling, with
dealers paying 53c. and selling at 6c. per lb.

LEeaTaer.—Although no great improvement
has taken place in the trade, there has un-
doubtedly been a larger movement of both sole
and slaughter during the past week. The de-
mands from Quebec factories have increased,
while the local shoe factories have apparently
been cutting more siock. More business has
been done with the country jobbing trade, but
things here are not in very good shape. For
colored goods & fair demand exists, but jobbers
find some little diffionlty in getting stook.
Trade in harness leather is generally reported
quiet, with prices low.

Provisions.—There is but little life inftrade.
Receipts of batter continue to be about equal
to the demand, while prices show no change;
large rolls are quoted at 18 to 190., and choice
dairy tubs at 19 to20c. per lb. The local cheege
market is quiet. Dressed hogs are worth
from $5.75 to 6 per owt.; the demand for hog
producta continues to_be very moderate, with
prices unchanged. The egg market has not
shown any signs of recovering from its con-
tinned weak position; for pickled and held
stock there are, we might almost say, no quo-
tations and, holders are simply taking what
they are able to get. Not an inconsiderable
amount of money will have been lost before
the season oloses, as many eggs bought at 12c.
have been sold at 8c. per doz. Some traneas-
tions in dried apples have taken place, but
only for local consumption. We hear of no
export movement.

WoorL.—The movement is not large, but
shows some increase over that of the previous
week. Values remain unaltered. Quotations
offered stand as follows : Fleece : combing, 17
to 18¢. ; clothing, 20c.: pulled : combing, 17 to
18c.; super,19 to 2lo.; extra, 23 to 250. per 1b.

LIVERPCOL PRICES.
Liverpool, Feb. 92, 12.30 p. m

EXCESS LOSSES.

Whol le Merch s, Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company hasdeposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

—THE—

Ganada Accident Assurance Go.

1740 noTRE DAME MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHIN GOUINLOCK, Genl Agent,
40 Toronto Bt , Toronto.

Excelsior Life

INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria Sts., TOI'OIIfO, Can.

Total Assets, $400,000 00
Most attractive plans of ipsurance in existence
Coupon Apnuitv Bondson life and endowment plans.
Endowment Policies at Life Ratee. Half Premium
Policies. Policies also issuea on all other approved
plans. Write for particulars bef re insuring else-
where.

INSURANCE
COI v

Reliable Agents Wanted.

E. MARSHALL, E. F. CLAREE,
Secretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —
Head Office, - - TORONTO.

——

Agents Wanted in Unrepresented
—eEEEEE——— Districts.

8. d

Wheat, BPring ceveeccessscecsscesccssesecess 6 2 APPLY TO
Red, Winter ......c.ce0 Seeees B O E J. LOMNITZ, Manager,
NO.108L cececcconacss 5 2
corn .e.aee 3 904 | No. 78 Victoria Street, - - TORONTO
Peas ceeeees 4 103
Lard .... 39 3
gork e ',7?.5. g

i 0id C
Baoon, light 8 0 Oples
Tgllow Yo it gg 8
Cheese, new white ...cceeeeccecee. - " EAR 1885, ARE WANTED
Cheese, NeW C010T6d evereerescesasocssosses 67 0 OF THE MONETARY TIVES, ¥

Welshall be pleased to hear from tho.e who wigh to

see Tne Unconditional

NEW-..

Accumulative Policy

ISSUED

Confederation Lgfc Association

TORONTO,

BY THE

NTARIO.

It is a simple promise to pay the sum insur 1, in the event of death,

it is absolutely free from all restrictions asto residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.

1t provides for the payment of the clalra immediately upon proof of death.
1t offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically nd* ~forfeitable after two years.

en.Jtled to
(a) Extended insurance, without appli.at

The insured bein

jon, for the full amount of the policy,

period of i1a¢ definitely set forthir the policy, or on surrender, toa

() Paid up policy, the amount of whichis
t¢) Cash value, as guaranteed in the policy.

written in the policy, or after five years, toa

Full information furnished upon application to the Head Office or to any of the Compeny's Agents,

W. C. MACDONALD, Actuary.

J K MACDONALD, Managing Director.

for the further

dispose of any copies they may have.
MONETARY TIMES, Toronto.

87’. LAWRENCE HALL,

—————MONTRHEAL.

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST BAMPLE ROOMS IN THE DOMINION FREE TO
COMMERCIAL TRAVELLERS,
\
g 5

HoTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.
Artistically . Exoclusively
Furnished. First-Class

VIOTORIA, B.C.
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Insuranoce.

AGRICULTURAL INSURANCE COMPANY.

S ‘ "
=
] &=
 § . ASSURANCE CO.
N S
; 1876 _$ 1,028.269.00 & Capital - = - $1,000,000 .
AL e Yok
< 1879 $ 1.088,623.00 HEAD OFFIGE, HALIFAX, N.8. RicHarD A.M* CURDY PRESIDENT.
S 83 1| 37.349.00 ONTARIO BRANCH :
b 8 1.261, 731.0H 4 Is commemorated by the issuance of two forms
= J. H. EWART, CHIEF AQENT. of * Semi-Centennial Policies,”
o Ofces: 33 Beott Burcet, Toronto» 02 | The Five Per Cent. Debenture
. Correspond a8 to Agencies at unrepresented AND
points is invited.
EEAN-rAC The Continuous Instalment.
188 . ; a The Oldest Oanadian Fire Insurance Comp’y. _
3083.190.0 g

18015 2.133.893.00
I892$2.|63.223.00

GFO. H. MAURER, Manager,
Freehold Building, Victoria St., Toronto.

The Mercantils

Toronso, On:

QUEBEGC

FIRE ASSURANCE COY

ESsTABLISERD 1818,
Age.Pto—Bt. John, N.B.,, THOMAS A, TEMPLR.

GHO. J.
" Winnipeg, A. H

Montreal, J. H.
Paspebiac, W. FAUVEL, M. P.

Gen. Agt. Man, &N, W, T,

Agents find these’ policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,
General Manager.

General Agen
PYKE, General Agent
OLLOWAY,

ROUTH & BON.

FIRE INSURANCE CO.

Incorporated
1873.

Head Office - Waterloo, Ont.

Subscribed Capital - 8$200,000 00
Deposited with Dominion Gov't ... 50,075 76

The business for the past 13 years has been : IEAD OFFICE, - -

Premiums received ... . 91,363,049 37

Losses paid e 741,940 69
Losses promptly adjusted and paid.

I. E. BOWMAN, JOHN SHUH,

President.
JAMES LOCKIE, Sec.

T. A. GALE, Inspector

—THBR— ——

Manchester Fire ASSIrance G0. e wareacoo WUTUAL FRE NS, €0,

ESTABLISHED 1824,

Assets over $8,000,000.

J. B.MOFFAT, Msmsge.r and Becretary.

Canadian Branch Head Office, Toronto.

i { City Agents—GEo. JAFFRAY, J. M. BRiaas, F . M,
Vice-President | City 49 o AT 3. M s, FRAN | O, M. TAYI:OBBB:W . |

Bank of Commerce Bldg.,
TORON TO.

ESTABLISHED IN 1868,

HEAD OFFICE, - . . WATERLOO, Oxr

MANOCHESTER, Eng.
Total Assets Jan., 31st, 1893, $332,89%.

GEORGE RAND.

CHARLES HENDRY, ALL,
President. Vice-President

JAS. BOOMER, Manager

JOHN KILLER,
Inspector,

THEDOMINION LIFE ASSURANCE CO.

HeAD OFFICE, - - WATERLOO, ONT.

Authorized Oapital, $1,000,000. Subscribed Capital, $250,000.
Paid-up Oapital, 862,500,

James Trow, M.P,, President. P, H. 8Bmus, EsqQ., Vice-President.
Taos. HILLIARD, Managing Director.

Policies unrestricted as to travel or ocoupation and non-forfeiting.
Agents wanted.

[NSURANCE §UPPLIES

Policies, Application Forms, Monthly Ac-
count Sheets for Agents, Blotting Paper,
Letter Heads, &c., printed at this office.

MONETARY TIMES PRINTING CO.

The Great-West Life Assurance (o.

Head Office . . WINNIPEG.

The attenticn of the insuring public and live progressive agents is called
to the followirg reacons for selecting this company :

»1rst—It is the onlv Canadian company giving its policyholders the
security of & f-ur per cent. reserve ; all others without exception reserving on
a low:r standard. i . .

second— he policy contract is as liberal as any issued. No restriction as
to resider ce, travel or occupation, and mcontestab{e after oae year.

2 h.rd—The premium rates are low and the cost to the pol eyholder is
certain t be less than in any other company because a better rate of i.terest
can be earned in ths west than at the home ot any other company.

Fourth—Every desirable p an ot insurance 18 issued from the low priced
“PAY A8 YOU GO plan tothe short- st single premium endowment.

Ag nts wanted in unrepre ented districts. Application may be made to
the Head Office, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontario,

19 King-street East, Terento.

THE EMPERANGE & GENERAL

Lite Assurance Company.

HEAD OFFICE, - - « Manning Arcade, TORONTO.
Hon. GEO, W, ROBB, M!.ni:terotn Edngtgo%.nlx-m- « PRESIDENT,
BOBT MoLEAN, Hig: | Viou-Prusroante
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage of
their superior longevity.

M. SUTHERLAND,
Manager.

IMANUFACTURERS
LIFE INSURANCE CO.

AGENTS WANTED.

New Business Issued ... . . 832,490 210
(Increase over 1892) ... 407 960
Gross Cash Income 287,340
(Increase over 1892) ... 45,828
Assets 31st December, 1893 ... 673,738
(Increase over 1832) ... 137,871
Surplus on Policyholders’ Account... 164 398

(Increase over 1£92) ...

Insurance in Force 3lst Dec., 1893, $8,937,834,
GEORCE COODERHAM

30,922

HEAD OFFICE :
TORONTO.
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PEOPLE’'S LOAN AND DEPOSIT
COMPANY.

The ninteenth annual meeting of the share-
holders of this company was held in Toronto,
Monday, the 12th day of February, 1894,

There were present : Hon. J. C. Aikins, Dr.
J. Carlyle, John Aikins, Dr. J. C. Patton,
Fred. W. Walker, John Stark, H. L. Stark,
John Douglas, James Scott, J. E. Underwood,
John Eliston, D. A. Milne, W. Spry, Ed. Fox,
E. J. Hobson, H. C. Stevens, A. V. Delaporte,
Dr. James Browne, A. H. 8. Marks, E. B.
Freeland, F. J. Dunbar, J. C. Copp, A. Smith,
R. Sewell Harton Walker, W. 8. Elliot, Walter
Gillespie, jr., A. T. Crombie, B. Saunders,
David BRiggins, James B. How, J. Constantine
and others.

The president, Hon. J. C. Aikins, oocupied
the chair, and the manager read the report
and financial statement for 1893, a8 follows :—

REPORT.

Your directors beg to submit the accompany-
ing financial statement for the year ending
December 31st, 1893. The past year has been
remarkable as one of great financial depres-
sion. In Canada, however, we have suffered
less than our neighbors in the United States,
or our fellow colonists in Australia. Thie de-
pression has affected the value of property not
only in Toronto, where the company’s loans
have principally been made, but throughout
Oanada. Notwithstanding this condition of
matters, a careful inspection of the mortgages
held by the company having been made by
the president and vice-president, your directors
oan state that the properties which have re-
verted to the company, and all other proper-
ties on which their loans have been made, are,
a8 & whole, not only well situated, but produc-
tive, and so soon as the present depression
passes away, may be readily disposed of.

By comparison with last year’s statement it
will be seen that the deposit liabilities of the
company have been reduced to the extent of
$104,485.66, while the debentures have been
increased by $32,100. This reduction of de-
posits, while it lessens the earning power of
the company, should not be & cause of regret.
The deposits being withdrawable on sbort
notice have been too large in amount for in-
vestment on mortgages extending over a period
of years, and it is thought that the interests of
the company will be served in still further
reducing the amount of deposits by payment
or conversion into debentures payable at defi-
nite periods.

During the past year the company has lost
a zealous and valuable friend by the death ef
the late William Elliot, Eeq., who had been
president of the company since its inception,
and who devoted much time and attention to
its interests. The directors thought well to
elect as his successor the.gentleman now at its
head, who is well and favorably known, and
they trust that their action will meet the ap-
proval of the shareholders.

J. C, AIEINS,
: President.
Toronto, Jan. 20th, 1894.

BALANCE SHEET,

Assets.

Deo. 31, 1893.
Amount loaned.. $1,170,963 13

Real estate ...... 129,030 61
——— $1,209,998 74
Officefurnitare................ 625 00
Cashonhand ................ 1,992 06
Cash in banks ........cocnenn. 14,688 02
Sundry accounts.............. 360 22
$1,317,659 04
Liabilities.
Deo. 31, 1893.
Capital stock paid ap........ .. § 600,000 00
Reserve Fund ....co0000cneuee 112,000 00
Contingent Fund. $4,231 81
Less directors’and
anditors’ fees .. 1,550 00
' $2,681 81
Surplus profits,
;81)93 .......... 1,216 62

3,808 43
18,000 00

Dividend on stock payable Janu-
ary 2nd,1894...........

Totul liabilities to shareholders.. 733,898 43
Deposits ........ $321,925 81
Debentures ...... 257,696 66

Interest on deben-

tures .......... 4,138 14

Total liabilities to the public .. 583,760 61

$1,317,659 04
PROFIT AND LO8S ACCOUNT.

Dr.
Dec. 31, 1893.
To interest on deposits............ $15,752 82
Interest on debentures............ 11,804 33
DividendNo0.86 ...ccovcvveeennnnnn 18,000 00
Dividend N0.87 veceencerecncroons 18,000 00
Rents, salaries and current ex-
penses ..... seseesans sesssseens 7,515 26
Muniocipal taX.eeeeieecaecaiannees 719 07
Commissions coveeeeseenecncennes 16v 00
Furnitare account, 10 per cent.... 70 82
Contingent fand.......cceveennesn 1,216 62
$73,238 92
Cr.
Deo. 31, 1893.
By interest acorued ............. .$72,990 12
Interest allowed on bank balances. . 248 80
$73,238 92

We, the andersigned, beg to report that we
have made the usual thorough examination of
the books of the People’s Loan and Deposit
Company for the year ending 31st December,
1893, and hereby certify that the above state-
ments are strictly correct, and in accordance
with the same.

Signed,
RoBERT SEWELL,
Epwarp B. FrREELAND,
Toronto, January 27th, 1894.

The president moved the adoption of the
report and stated that he had been but a short
time connected with the company, having
been elected by the directors to fill the place
of the late William Elliot, who had given
mauch of his time in promoting the interests of
the company, and whose loss not only the
board, but the stockholders much regret.
Owing to the general depression, especially in
real estate, it may be noticed that the earn-
ings of the company are not so satisfactory as
they would otherwise have been. As men-
tioned in the report, he, with the vice-president,
had gone carefully over the loans of the com-
pany, and he could assure the shareholders
the properties as a whole were well sitnated
and nearly all productive. While the present
depression continues the directors whom you
may elect for the ensning year will, no doubt,
look after the varied interests of the company,
and in this way serve shareholders to the best
of their ability. As to depositors and bond-
holders, they are protected beyond doubt,
having all the company’s capital and invest-
ments a8 their security.

Dr. Carlyle, vice-president, seconded the
adoption of the report, which, together with
the following resolutions, was ocarried unani-
mously.

It was moved by A. V, Delaporte, seconded
by John Stark, that the thanks of this meeting
be tendered to the directors of the company
for their services during the year, and thatthe
sum of twelve hundred dollars be given to the
Board to be divided among them as they may
deoide.

A vote of thanks was also tendered to the
auditors, Messrs. Freeland and Sewell, for the
satisfactory manner in which they had con-
ducted the audit. They were awarded the
sum of one hundred and seventy.five dollars
each, and re-appointed for the ensning year.

On motion the auditors were appointed
sorutineers, and they reported the result of the
vote for the election of directors as follows:
Hon. J. C. Aikins, John Aikins, Dr. James
Carlyle, F. W. Walker, and Dr. J. . Patton.

At a subsequent meeting of the Board, the
Hon. J. C. Aikins was elected president, and
Dr. James Carlyle vice-president for the our-
rent year.

} Auditors.

THE EASTERN TRUST CO.

The annual meeting of the Eastern Trust
Co. was held on the 14th instant in Halifax,
N.S. The directors submitted their first re-
port up o December 3lst. The amount of
stock required by the act of incorporation hav-
ing been subscribed, and the call of 25 per
cent. thereon paid, the meeting to organize
was held June 13th, 1893, and the company
was duly organized and an office opened on
August Ist. Up to the close of the year $110,-

000 of the capital stock had been subscribed
and $26,400 paid up. The profit and loss ac-
count shows the income and expenditure for
the five months to the end of the year. The
par value of the trust funds taken over by the
company up to December 31st was $18,541,
and there has been placed with the company
additional securities to the value of $23,319.

The profit and loss account accompanying
the report shows the four monthe’ earnings to
have been, on ocommissions, $520.97; from
interest, $630.82; total, $1,151.79. Prelimi-
nary expenses of $428.83 were written off,
after paying otherexpenses, and for stationery
a balance of $172.68 was carried forward.

The reports were adopted and directors as
follows elected :

Messra. John F. Stairs, M.P., Adam Burne,
Robie Uniacke, T. E. Kenny, M.P., M. Dwyer,
T Ritohie, J. R. Lithgow, J. Walter Allison,
Thos. Fyshe, W. N. Wickwire, M.D., J.C.
Mackintosh, R. L. Borden, Q.C., W. B. Ross,
Q.C., Wiley Smith, R. E. Harris, Q.C., P.
O’Mallin, David McKean, M.P., and Robt. Cale.

A CHRISTIAN SHOULD PAY HIS
DEBTS.

At the recent religious and missionary con-

ference in Toronto some good things were read
and spoken. Among other speakers was Mr.
Hale, who gave a practical extract from one of
D. L. Moody’s papers: ‘In onr associations
we do not want men who are good in spots. A
man who will forget to pay his washing. A
man that promises to go around and pay his
bill and doesn’t go—pays no attention to it.
The oreditors hunt him up and find him in &
prayer: meeting ; come again and again and
find him active in the work of this associa-
tion. There are some of these men who will
want to borrow a dollar or two from you, and
they will borrow it and never mention it again.
These men are hanging around our association
and we must shake them off.”
A valuable quotation was given from the
lectures of . that excellent man, Henry Drum-
mond. Speaking of the word * Christian,”
Prof. Drummord says, ** I have seen the time
when it was synonymous with cant unreality,
strained feeling and sanctimoniousness, but
although that day is not passed, yet it is pass-
ing.” Christianity appeals to the generous
side of man's nature and not to the selfish
side. In the new version of the New Testa-
ment the word * soul ”’ is always translated in
this connection by the word ‘life.” That
marke a revolution in popular theology; and
it will make a revolution in every Young
Men’s Christian Association in the country
when it comes to be seen that a man’s Christi-
anity does not consist in saving his own soul,
but in sanctifying and purilying the lives of
his fellow men.”

DOMINION LIFE ASSURANCE CO.

The fifth annual meeting of this company
was held at the head office in Waterloo, Ont.,
Feb. 13th. The attendance represented more
than one-half of the stock. The presdent,
James Innis, M.P., took the chair, and moved
the adoption of the annual report. The
amount of business in force has been increased
by one-third during 1893, amounting at Dec.
31at, 1893, to $1,485,896, while the death losses
amounted to only $2,000, and the gross dis-
bursements are less than those of the previous
year by $2,300. The increase in cash income
is $10,774.60, and the gain in ascets $27,094.08.
The lapse ratio was very favorable, and the
average annual cost to the assured of carrying
$1,000 insurance for the last five years was
oniy $12.04 in the Dominion Life, a very
creditable circumstance, The directors de-
clared a dividend of three per cent. upon
the paid-up capital, and a dividend to
the policy- holders of the first year is to
be distributed during the latter part of 1894.
The old board of directors were re-elected,
with the exception of Mr. P. E. Shantz, of
Preston, who retired. Mr. George D. Forbes,
of Hespeler, was elested & member of the board,
which is now constituted as follows: James
Innes, M.P., Guelph, president; Ch. Kumpf,
Waterloo, vice-president ; Thomas Hilliard,
Waterloo, managing director ; 8. Snyder, W.
Snider, John Shah, W. Wells, L.D.8,, Jacob
Conrad, of Waterloo; W. T. Parke, M.D,, Lis-
towel ; P. H. 8ims, Toronto; Thomas Gowdy,
Guelph ; George D. Forbes, Hespeler; Hon. 8.
Merner, New Hamburg; H. Cargill, M.P,,

Cargill; W. Vandusen, Tara; Jas. McMullen,
M.P., Mount Forest; J. B. Hughes, Waterloo,
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Canada Life Assurance Gompanv

ESTABLISHED 15847,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE

A. G RAMSAY, Fresident,
R. HILLS, Becretary. W. T. RAMSAY, Superintondent.
Easteru Ontario Branch:
Managers, GEO. A & E. W. COX, Toronto.

THE SUN

Life Assurance Company of Canada
Head Office, MONTREAL.

Notwithstanding the financial depression of the year 1833 it waa the
most succeesfal in the bistory of thie progressive companv. The New Busi-
ness completed is greater than that securei by any other Canadian company
in one year, and must be g1atifying to policyholders and directora alike.

Bubstantial increases have been made in New Business, Total
Business fn Force, Income and Awssets.

The prosperous condition of the * un Life of Canada is doubtless due
to its fair treatment of policyholders, its unconditional policy and prompt
payment of death claims.

T. B. MACAULAY. IRA B. THAYER,

R. MACAULAY,
Necretary & Actuary. Supt. of Agencies.

President.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824,
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital e o $33,000,000
Paid up and Invested . 2,750,000
Total Funds . ve 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esaq.,
Chairman. Chief Becretary.

N. B.—This Company having reinsured the Canadian business of the
Boﬁtl Canadian Insurance Company, assumes all liability under existing
policies of that Company as at the 1st 0 March, 1892.

Branch Ofice in Canada—137 Nt. James St., Montreal.

@. H. MoHF.NRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of propeity insured at moderate
rates of premium,
A

Heap OFFiICE FOR CANADA -« - - MONTREAL
WM. TATLEY, Manager. GEQO, SIMPSON, Asst.-Manager
TORONTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAY, Joint

} Agents.

FETNA LIFE INSURANGE CO'Y,

OoF HARTFORD, Conn.

ARTHUR F. BANKS,

Cash Capital, all paid upn
Accumulated Assets,
Deposit at Ottawa,

$ 1,250,000 00
37,397,238 05
3,305,455 00

.o .e
.o .o ..
.o .o

————

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
« purely mutual ”’ life insurance company for lowness of cost, produced
by annual cash dividend npon identical policies.

W. H. ORR & SONS,

M sNAGERS,
Cor. Toronto and Court Sts.
Toronto, Nov. 8, 93,

|[NSURANGE GOMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPANTY
IN AMBERICA.

ASSETS, $9,730,689.23

CAPITAL, $3,000.000

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON
CANADA LIFE BUILDING. MONTREAL.

TH H

UNITED FIRE INSURANGE GO., LTD.

Ot MANCHESTER, England.

This Company, in addition to its owa Funds, has the security of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
e combine 1 Assets being as follows:

Capital Bubscribed, - $3,530,000
Capital paid ap in Cash, 1,350,000
Funds in Hand exceed . . 3,730,000
Depoxit with Dominien Gover tor pr ion of

Canadian Pelicy Holders 204,100

Head Office for Canala~|740 Notre Dame S§t., Montreal.

J. A. ROBERTSON, Supt. ot Ageacies. T. H. HUDS N, Resident Manager
JOSEPH B. RtED, Toronto Agent.

Nova Bootia Branch: |New Brumswick Branch : Manitoba Branch :
Head Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. BHORTT, H, CEHUBB & Oo., G. W. GIRDLEBTONE,
Gen'l Agent. Gen'l Agents. Gen’l Agent,.

The “ ONITED " having acquired by purchase the business and good
will of the ** City of London In-urance Co upany,” and assumed all the lia-
bilities of that company, is alons ontitled to the bene"t of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANOCE COMPANY.

FIRE AND MARINE. ImcorromaTND 1851.

Capital, ... vee v $2,000,000 00
Assets, over ... ... 2,400,000 00
Annual Income, ... ... ...

.-~ 2,350,000 00

HEAD OFFICE, TORONTO, Ont.

A, M, SMITH, President. J. J. KENNY, Managing Directox
0. 0. FOSTER, Becretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . .

HAMILTON, ONT,

Guarantee Capital,
Deposited with Dominion Government

$700,000
51,100
¥ON-FORFEITABLE POLIOIER; TONTINBE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums,

DAVID DEXTER,
Managing Director,

British America Assurance Co.

FIRE AND MARINE.

vee aes e

“ee

Head Office, TORONTO.

Total Asse's

. $ 1,39°,249 81
Losses Paid (since organizatioa) ..

13 242,397 37

e - e see aee oo ..

oen

DIRECTORS

@xo. A, Cox, President. J. J. KENNY, Vice-President.
A.M, Bmith. 8.F.McKinnon. Thomas Long. John Hoskin, Q.C.,.LL.D.
Bobert Jaffray,  Augustus Myers. H. M, Peliatt,.

P+ H. 8IMS§, Becretary,




Norh Bridsh . Mereath| iy 15 dssurmen G0, North American Life

ESTABLISHED 1809

Assets at 81st Dec., 1892, . . ..
ROVENNE, «o  ooe  cor sse oo sin e
Canadian Investments ... .

854,004 298
13,744,791
5 155,356

RESIDENT AGENTS IN TORONTO:
R. N. GOOCH H. W. EVANS
F.H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTREAL,

COMMERCIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . . England.

LIFE. MARINEH.

FIRE.

Caplital and Assets, $27,000 000.

Canadian Branch—Hoad Office, Montreal, Toronto
Office, 49 Wellicgton Bt. East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York.

ACCUMOLATION POLICE

OF THE

NEW YORK LIFE

Pollcy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN FOUNDED A..

HEAD OFFICE

Threadneedle Street, London, Eng.

Transacts Fire busineses only, and is the oldest
purely fire office in the world. Burplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Weiington Street East,

TORONTO, ONT.
N

Inspector.

H. M. BLACKBURN, . .
W. ROWLAND, .. .

This Company comwmenced business in Cauaua oy
depositing $300,000 witb the Doicinion Govern-
went for seourity of Canadian Polioy-holders.

ESTABLISHED 1833.

MONTREAL.

Head Office for Canada, -

Tota/ Assurance over $109,200,000
Total Invested Funds ........... ceereees 838,000,000
Bonus Distributed ..........cvcevaiicenees 27,500,000

Annual In
Total Assurance in Oanada............
Total Investments in Canada.........

5,000,000
14,000,000
8,125,500

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. of Agencies.

Liverpool & London & 6lobe InsuranceCo.

Invested Funds $38,814.954
Investments In CADAAR...ccicccoeices 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon. H. Btarnes, Chalrman; Ka-
mond J. Barbeaun,Esq. Wentworth J, Buchanan, Eeq.

Riaks accepted at Lowest Current Rates. Dweliing
Houses & Farm Property Insured on Bpecial Terms
JOB. B. REERD, Toronto Agent, 20 Wellington Bt. B
@. ¥. 0. SMITH, Chief Agent for Dom., Montreal

LONDON &
LA}CASHIRE

v

INSURANCE COMPANY.

AL¥RED WRIGHT,
Mgr, for Ontario, Manitoba and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

The IMPERIAL INSURANCE 0., Ltd.
“FIRE.
Establishea at London 1803.

Subscribed Oapital ... ...... e e 8$6.000,000
Total Invested Funds, over... . ...... $9.000,000
Agencies in all the principal towns in the Dominion

Canadian Branoh Office :
Company's Building, 107 8t. James 8t., MONTREAL.
E. D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

Ingtituted

IN THE

Oueen Anne

A.D.

- 1T14 -

T, L. MORRISEY, Resident Manager,
55 8t. Francois Xavier st., Montreal.

THE "GORE" FIRE INS. GO0.

Wead Office, - CALT.

Cash Assets . . e« oo 8151,337
Total Assets . . e es 841,282
Both Cash and Mutual Plans, During 1891 and
1892 refunded 20%of al members’ premiums,

PRESIDANT, - - Hon, JAMEB YOUNG.
VION-PRESIDBNT, - - A, WARNOOK, Hsq.

R. 8. STRONG Manager, Galt.

ASSURANCE CO.

Head Office, - Toronto, Ont.

President—JOHN L. BLAIKIE, EsQ.,
President Canada Landed and ~ational Inv't OCo

. HON. G. W. ALLAN,
Vice-Presidents IJ. K. KERK, Esq., Q.C.

During 1893 (the most success’ul y¢ar in its his-
tory) the North American Lnfe Assurance Company
made unexcelled gains in e-ery depa' tment tending
to financial grosperity. The foilowing figures are
taken from the last financial statemend :

Cash Income .. .. $ 48251408

Expenditure (including death claims, en-
dowments, profits and all payments tc pol-

icyholders .. .. .. 216,792.45
Assets .. .. .. .. 1,703,453.39
Reserve Fund .. .. 1319,510.00
Net Surplus .. 297,052.26

WM. McCABE, F.1.A,,
Managing Director.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHND 1647,

GANADA BRANGH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 8 years.  Free Policies.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. BMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.

Capiial, _ .. e ee $10,000,000
Funds in Hand Exceed . 233,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONT

E.P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Ofiice, Cor. King and Toronto Sts.
H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIX

FIBE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established
in 1804, Losses paid since the establishment of the
Oompany ex: $75,000,000. Balance held in hand
for l;;:gment of Fire Loaaea, 3,000,000, Liability of
S8h olders unlimited. Deposit with the Dominion
Government (for the seourity of policy holders in
Qanada), $200,000. 38 St. Francois Xavier Street,
Montreal. GiLLmsPm, PATERSON & Oo., Agents
for the Dominion.
for Toronto. R.

LEWIs MOFFATT & Co., Agents
oD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business ione ont e Cash and Premium Note
System

CHAB. DAVIDSON,
eeldent. Beoretary.

HEAD OFFiOPF CUELPH, ONT

F. W.S8TONE
Pr

HERB . SHAW, Agent
ERT A Toronto St, TORONTO




