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Leadlng Wholesale Trade of Toronto. 1

To the
SPECIAL

TORONTO. ONT., FRIDAY, FEBRUARY 23. 1894.

Trade!
LINES

Besides our regular stock of Colored
Des Gooda, which surpasses any selecd
tion that we have shown in former seasons, we
are showing a number of Special Lines
to which we invite your inspection.

To those who do not visit Toronto regularly
we shall be plessed to forward a full range of
samples and quotations of these goode on appli-
cation.

ORDERS 8OLICITED
FILLING LETTER ORDERS A SPECIALTY

JOH IÀCBONML & R.,
WelUington and Front Strets E.,

TORONTO,
JOHN MÂOCDONALD. 1I]PAUL CAMPBELL

JAMES FBASEB MAODONALD.

TO HAND!
TWO (2) CASES

Military Braid
Very Soarce Goode.

-. a.r..so-

[[ Piltoil Hi Pis.
e--SAISON, hNNEB& n EO.

44, 46 & 49 @B.oSt .,
la, 17 & 19 Coiborue sroes

TORONTO.

25 Oid Change, London, Eng.

[Leading Wholeale Trade of Toronto. t I

CMASTER & cO.,
WHOLESALE

WoolleR & Goor1B1BhYu ood009
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Englaud-4 OClementn Elne, LombardStret,

London, M.

J. uon' MMarmnna. Joue MULDN,

Our well-known Brande

Japans, Moon, Crescent,
Tea House, Sailor Boy.

·end·er·amp·- and qet-en-

PERKINS,INCE & CO.
41 & 43 Front Mt. East.

We are offering

British Columbia

Sait Water Sa/mon
IN BARRELS AND HALF BARRELS.

QUALITY SUPERB.

Smith & KeighlO
9 Front St. EeMat, Toronto.

{8.2 A TA&.100. nUE SINlU'oory

Leadiag Wholesale Trade of Toronto.

MkFiuharin:gI .
Manufacturera and
Importera of

WOOLLENS
-AND-

Tailors'
Trimminrs

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Street@.

NZW YORK,
734 fBroadway.

InDERiguriELD,
Enugland.

RICE LEWIS & SON,
(LIMITHD)

ATHUR B. LEE, A. BURDETT LEE,
Preuident. 1 V. P. & Tresa.

Wholesale and Retail
SHELF and

HEVY

HARDWARE.
BAR IRON,

STEEL.

Mtrought iron Pipe ana Ftifnga.

TOR.ONTO
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The Chartered Banka.

BANK )O H 81TREAL.

INOOBPOBATI'D BY AC V Or PARLIAME NT.
Capital al' Paid , p .. ... -. 812. 00,000
BEserve Fund ... ... ... 6.000,000

HEAD OFFICE MONTREAL.
BO OD 0F DIRECTORS.

83 D. A. BrrH, K.O.M.G., - - President.
HoN. G. A. DUmmoND.- - - - Vice-Pi esident.
A. T. Paterson, Esq., W. C. McDonald, Esq.,
Hugh McLennan, Esq. A. F. iault, Esq.
H. B. Greenahelds, 1sq. B. B. ' ngus, Esq.

W. H. Meredith, Esq.
E. B. CLOUSTON, General Manager.

A. MAoNIDER, Chie Inspector & 8uperintendent of
Branches.

A. B. Buchanan J. M. Greata,
Amat. Supt. of Branches. As't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"l West End Branch, St. uarherlne St.
Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville " Ringston, " Regina, Ass'a.
Brantford, " Lindsay, " Sarnia, Ont.
Brockville, London, " 8trattord, Ont.
Calgary, Alberta. Monc&on, N.B. St. John, N.B.
Chatham, N.B. Nelson, B.C. ht. Marys, Ont.
Chatham, Ont. New Westmins. Toronto, "
flornwall, " ter, B.C. Vaucouver,B.C.
Deseronto, " 9ttawa, Ont. Vimtoria. "
Pt. William" Perth, " Vernon, B.C.
Goderich, " Peterboro, Ont. Ws llaceb g Ont.
Guelph, " Picton, Ont. Winnipeg, Mau.
3alifaz, N.B.

IN GREAT BRITAIN.
London-Bank of Montreal, 92 Abohurch Lane, E.0.

ConraITTN E
PETER REDPATH, ESQ. THos. SKINNEB, EsQ.

ALEXANDR LANG, Manager.
IN 'lHE UNITED STATES.

N.ew York-Walter Watson, R. Y. Hebden and S. A.
Sh_ oherd, agents, 59 Wall St.

Chicago,-Bank or Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
"6 The Union Bank of Londou.
"t The London and Westminster Bnk.

Liverpool-The Bank of Liverpool, Ltd.
Bcotland-The British Linen Company Bank and

Branebose
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
"e The Third National Bank.

Bouton-The Merchants' National 1hana.
"e J. B. Moors & Co.

Buffalo-Bank of Commerce in Buffalo.
Sn Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia,

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE,. . - TOBONTO.

Pafd-up Capital.............................. 86,000,000
Bout.............. ....... . 1,100,000
DIRECTOR.-GEo. A. Cox, Esq., - - President

JoHN I. DAvmboNq, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern Esq. Matthew Leggat. Esq.
John Hoskin, Eisq.,Q.O.,LL.D. Robt. Kilgour, Esq.

B. E. W umn, - -.-.- General Manager.
J. H. PLUMMEn, - - Ass't Gen. Manager.

A. R. IRELAND,.•. .•.. •. Inspector
G. de C. O'GRADT, . - . Asst. Iospector

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHEs.

Ailsa Craig, Hamilton, Parkhill, City B'chs
A, Jarvis, Peterboro, 712 Queen F.
Barrie Lndn, St. Cath'rns 450 YongeSt
Bellee, Montreal, Sarnia 79 ( Yonge St
Berlin, MAIN OFFICE Sault te. 288 COilege.
Blenheim, 157 St. James Marie, 546 Queen V
Brantford, City B'chs Seaforth, 415Parl'm't.
Cayga, 9084 Notre Simcoe, 1928 King R.
Chatham, Dame Stratford, Toronto Jet
Collingwood 276 St. Strathroy, Walkerton,
Dundas Lawrence Thorold, Walkervil o
DunnZle, Orangeville, Toronto. Waterloo,
Galt, Ottawa, HEADoFFICE Windor,
Godeieh, Paris, 19-25 King W Winnipeg,
Guelph. Woodstooc

BANEEs AND CORRESPoNDENTs:
GREAT BRITAN-The Bank of Scotland.
INDIA,CHINA &JAPAN-TheChart'd Bk.of India, Aus
PAnIs, FRANC-Lasard, Freres & Cie. [tralia & Culi
AURsTALiA & NEw ZEALAND-Union Bk. of Austrsali
baussELs, BuLGIUM-J. Matthieu & Fils.
NEw Yonz-The Amer. Exchange Nat'l Bank of N.Y
RAN FR.ANcIo0-The Bank of British Columbia.
CEICAGo-The Amer. Exchange Nat'l Bk. of Chicagc
IarrIeS COLUmBIA-The Bank of British Columbis
HAWnLToN, BERmUDA-The Bank of Bermuda.
KINGOToN, JAMACIA-Bank o! Nova Scotia.

Commercial Credits issued for use in all parts o
the world. Exceptional facilities for this clase o
business in Europe, the Hast and West Indies, Chius
Japan. Routh Ampica. Australia, and New Zealinc

Travellers crcular Letters of Credit issued to
use in ll parts of the world.

THE DOMINION BANI<
Oaital paid-up) .............................. 81,500,00E
ReserveWand..... .. . ..-.. .. .............. 1.450,00(

DIRECTORS:
JAui AUsTIN, . . . PREsIDENT.
Hon. Faàax HTH,- . VIm.PUnsIDENT

W. Inoe. I Edward Leadasy
B. B. Odler. I James Boatt.

Wllmot D. Matthevu.
HUAD OFFICE, - - . TOBONTO

Agenetees:
ualleville. Cobourg. Lindusy. Orillia.
tcrampuon. (*uelpn. Napanee. Oshawa.

Seaforth. Uibrldge. Whitby.
ToacxT.- &-udas Street, nrner Qnpen. A

"6 Market, o ruer King ard Jarvis streete
" Queen Sroet, caruer Esther street.
"9 8herb urne Street, corner Queen.
" Spadina Avenue corner College.

Drafi ou ail par.,e ft Le uulOnaedttases, Gros
Britan %ad arope ought & sold.

Letsers of Oredit issued available at ail pointa 11
urope. oeina an Japan. URN. eiil

The Chartered Bank&.

BANK OF BRITISH NORTH AMERICA,
INOOBPoRATED BY RoYAL CHABTER.

Paid-up Capital ... . a1,000,000 Stg.
Reserve Fund ......... 275,000 "

LoNDoN O1CE- 8 Clements Lane, Lombard
Street, E.0.

COURT OF DIRECTORBS.
J. B. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Beoretary-A. G. WALLIs.

HEAD OFFICE iN CANADA-St. James St., Montreal.
R. R. GRINDLET, • • General Manager.
H. STIKEMAN, • • Asst, Gen'l Manager.

E. bTANGUE, - - Inspector.
BRANCHUS IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. o Vancouver, B.O.
Toronto. Bt John, N.B. Winnipe«, Man.

Brandon, Man.
AGENTS uN THE UNITED ITATES. ETC.

New York-52 Wall street-W. Lawson and F.
Brownfield.

Ban Francisco- 124 Sansom street-H. M. I. Mc-
Michael and J. C. Welb.

London Bankers-The Bank of England MesrS.
Glyn & C.

Foreign Agent.-Liverpool-Bank of Liverpol.
Scotland - National Bank of Bootland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branc 3e. Australia - Union Bank of Australia.
NewZ . aland - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West ind'e&-Colonial Bank. Paris-Meseru. Mar-
cuard, Kr. ons et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCoRPORATED BY ROYAL CHARTEB, A.D.1818.

Authorized Capital, - - - 3,000,000
Paid up Capital, - - - - 2,500.000
Bot, • • - 550,000

HEAD OFFICE, . . - QUEBEC.

BOARD ON DIBECTaRs.
R. H. Smith, Hsq.,.-.-.-... -. President.

Wm. Withall, Esq., Vice.President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Ros, Esq.
James Stevenson, Esq., - - Gen'l Manager

BRANCHE AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents ln New York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up ...-.................... 1,500,000
Beserve Fund...........845,000

B .D OFFIO, - - - TOBOKTO.
DIBECTros.

SR Wu. P. HOWLAND, C.B., K.C.M.G., • Prsident.
A. M. Smith, Esq., .- - Vice-President.

Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P.

Hon. J. C. Aikins.
0. HOLLAND, - - - - - - - General Manager
E. MoRnis,.-.-.-.-.-.-.Inspector.

BRANCHES.
Aurnra. Montreal, Pickering,
Buckingham, Que. Mount Forst, Sudbury
Bowmanmille Newmarket, Toronto,
Cornwall, Ottawa, Whitby
Kingston, Peterboro', 500 Q ueen st. W.
Lindsay, Port Arthur, 'Toronto.

AGENTS.
London, Eng.-Parr's Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Messrs. W. Watson and Alexander Lang.
Boston-Tremant National Bank.

IMPERIAL BANK OF CANADAs
Capital Authorised.. ............. 82,000,000
Uapital, Pad-p....................... 1,953 558
Res ... . ................ 1,101,769

DIRECTORS.
H. S. HOWLAND, - - President.
T. R. MHRRITT, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray Hugh Ryan,

T. Sutherland tayner.
HEAD OFFICE, - - - - ---- TORONTO.

D. R. Wrsmt, cashier.
B. JENNINGS. Aut. Oasbier. B. HAi, Inspeetor.

BBANCHES IN ONTARIO.
Essez. Niagara Falls. Sault Bte. Marie.
Fergus. Port Colborne. St. Thomas.
Gait. Rat Portage. Welland.
Ingersoll. St. Catharines. Woodstook,(Cor. Wellington St. and Leader Lane.

ToBaoT Yonge and Queen Bts. Branch.
Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-wE5T.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. IPrince Albert, Sask,
Edmonton, Alb'a. Winnipeg, Man.
AGENTs,-London Eng. LIod'a Bank, Ld. New

York, Bank oi Montrea.
.Ageneral bankin business trmasoted. Bonds

and abentures bougbt and sold. ,

The Chartered Banks.
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MERCHANTS' BANK
OF oA n&D..

Capital paid up........86,000,000
B"et... .... .................................... ,0 , 0

HEAD OFFICE, . . MONTREAL.

BOARD OF DIRECTORS.
ANDBEW AA.aN,Esq., President.

ROBT. ANDERSON, Hsq., Vice-President
Hector Mackenzie, Esq. H. Montagu Allan, Esc
Jonathan Hodson, Esq James P. Dawes, Esq.
John Cassis, Esq. T. H. Dunn, Esq.

Sir Joseph Bickson.
GEoRGE HAGUE, - - - (eneral Manager.
JOHN GAULT, - Aset. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brpmpton, Mitchelj, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thonias,
Hamilton, Ptrth, Toronto,
Ingersoll, Prescott, Walkerton,
Kiucardine, Preston, Ont. Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. brandon

BANERBs IN GREAT BITAm-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YoRx-62 William st., Messrs.
Henry Hague and John B. Harris, jr., agents.

BANEERs IN UNITED STATEs-New York, Amerioan
Exchange Nat'l Bank, Boston, Merchans' Nat'l
bank; Unicago, American Exchange National Bank;
St. Paul, Minn., Firet National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; Ban Fran-
cisco, Anglo-Californian Bank.

NEwrouNDLAND-Com'ero'l Bk. of Newfoundland.
NovA 80TIA AND NEW BRUNswICK-Bank of Nova

Scotia and Merchante' Bank of Halifax.
BRITISH CoLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit rssued, available in China, Japan

nd o er eign countries.

BANK OF TORONTO

Capital ................................ 82,000,000
Rest1 0.............................1,80000

DIRECTORS
GEoRGE GooDEnnAM, . - - PRESIDENT
WILLIAM HENRY BEATTr, VICE-PRESIDENT

Geo. J. Cook. Henry Covent.
Henry Cawthra. Robent Retord.

William George Gooderham.

HEAD OFFICE, -- --- TORONTO.

DUNoAN CouLsoN, - General Manager,
HUGH LEACE, - • Assistant Gen. Mngr.
JOSEPH HENDEBRSON, • - - Inspector.

BRANCHES.
Toronto.......................W. B. Wadsworth, Manager

". King at. west..'r. A. Bird,
Parrie.............J. A. Strthy,
Brockville..............Jno. Pringle,
Cobo rg.......................M. Atkinson,
Collingwood ............... W. A. Copeland
Gananoque ................. C. V. Ketchum,
London......................T. F. How,
Montreal ..................... J. Murray Smith,

".P't St. Charlee..J. G. Bird,
Peterboro ................... P. Campbell,
Petrolea ................. W. F. Cooper,
Port-lope..........E. B. Andros,
8t, Catharines.............G. W. Hodgîtts,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
O'P OA.NADA..

Capital Paid-up.................. .81,000,000
Beerve -d .................... 550,000

KHAD OF0E, - . - TOBONTO.
DIRECTORI.

W. P. OWAZ, Promednt.
Joux BunNS, Viee-Preuident

VP. Allen. Fied. Wyld, Dr. G. D. Morton
J. L. Brodie, A. J. Somerville

AGEN0IES.
Bowmanvlfle, Cannington, Kinston.
Bradford Chatham, Ont. Markham
Brantforâ, Colborne, Newcastle.
Brighton, Durham, Parkdale, Toronto
Brussels Forest. Picton,
Campeford, Harriston. Stouffville

BANKEBs.
New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of Sotland.

Ail banking business promptly attended to. Cor-
raonnnAanaf eninMSai.

GEO. P. REID, J. L. BRODIS.
Manager. Managing Director.
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THE MOLSONS BANK.
INOOPORATEID BT ACT 07 PAELIÀlrMRNT, 1855.

Paid-upCapital.......... .. 2,000,000
t Fund. ................................. 1,200,000

HEAD OFFICE,...-.....MONTREÂL.
BOARD OF DIRECTORS.

JOHN H. R. MOLSON, - . - President.
R. W. Shepherd - - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WOLFEBSTAN THOMAs, General Manager.

A. D. DUENFoRD, Insp.; H.;LocKwOOD, Assist. Insp.
BBANcHE.-Aylmer Ont, Brockville, Clinton,

Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN CANADA-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax

Banking Co'y. Prince Edward Island-Merchants'
Bank of P.E.I., Summerside Bank. British Colum-
bia-Bank of B.C. Manitoba-Imperial Bank. New-
foundland-Commercial Bank, St. John's.

Agents in Europe. -London-Paris Banking Co.
andthe Alliance Bank (Ltd.); Glyn,1Mille, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork-Munster and Leinster Bank, Ltd. Pari-Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers. Hamburg-Hesse, Newman & Co.Agents in United States.-New York-Mechanics'
Nat 1 Bank; W. Watson, R. Y. Hebden and S. A. Shep-
herd, Agents. Bank of Montreal, Morton, Bliss & Co.,
National City Bank. Boston-State Nat'l Bank.Portland-Caaco Nat'l Batik. Chicago-First Nat'
Batk. Cleveland-Commercial Nati Bank. Detroit
--Commercial Nat'l Bank. Buffalo - The City
Bank. San Francisco-Bank of British Columbia.
Milwaukee-The Wisconsin National Bank. Butte,Montana-,%;orth.West National Batik, Great Fals.
Montana - First Nasl Bank. Toledo-SeconNa.
tional Bank. Minneapolis-First Nat'l Bank.

'arCollections made in all parts of the Dominion,
and returns promptly remitted at lowest rates ofexchange. Commercial Letters of Credit and Tra.vellers Circular Letters issued, available in all parts
of the world.

LA BANQUE DU PEUPLER
EBTABLIORED 1885Capital paid-up •••.............. ..... 1,200,000

Reserve-••-••. . ... .. 550,000
JAOQUus GiENE, ....... President.
J. S. BoUSQUIT,......- Cashier.
Wx. RICHER, - - - - - - - .- Ass't Cashier.
ARTHUBGAGNON - - - - - Inspector.

BRANCHES.
Basse Ville, Quebec-P. B. Dumoulin." St. Roch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars.
St. Remi-.C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fcar..er.
Montreal, Notre Dame St. W.-J. A. Bleau

PORBEIGN AGENTS.
London, England-Parreraenking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republio.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 180.

CAPITAL PAID UP, - (9600.000) 82,920.000
BEERVE FUND. - '(*270,000) 1,814 000
LoNDon OprzoE- 60 Lombard street, E.C., London

Branches et San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver.
B.C.; Nanaimo. .C.; Nelson, B. C.' Kamloops, B.C.;Beattle, Washington; Tacoma, Washington.

Agents and Correspondent»&,
IN CANADA -Canadian Bank of Commerce, Mer-1chants Bank of Canada, The Moisons Bank. Im 1perial Bank of Canada and Bank of Nova Scotia.IN UNTTRD STATES- Canadian Bank of Commerce1(Avencv), New York. Ban k of Nova Scot a Chicago.1
AUSTRALIA & NEW ZEAL'ND-Bank of &ustralasia.
H-% OL L LU- Bisbop & Co.
Collections carefully attended to. and every de-

scription of banking bus ness tianeacted.

ST. STEPH ENS BAN K.
" NC0BPOB.ATED 1886m•?T. ST E1::E N' N BCapt 40...................................................,200,000

B e rve •.............-......... ........................ 45,000
W. H. ToDD, - - President,
J. F. GRANT, • - Cashier,

AGENTS
London-Messrs. Glyn, Mille, COurrie & Co. NewYork-Bank of New York, N. B. A. Boston-Globe

National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal,

Drafts.isued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoHNs,------ -- - - - e,L. E. Bàxnn, President.
C. E. BaowH, Vie.Pregllent

John Lovitt. Hugh Cann. J. W. Meoy
CoBBESPONDENTS AT

HElifax-The Merchants Bank of Baliea.
Bt. John-The Bank of Montreal.

do The Bank of British North Ameries.
Montreal-The Bank of Montreal.
New York-The National Citizens Banik.
Boston-The Eliot National Bank.
London, G.B.-The Union Batik of London.

Gdl and Currency Draft s anS Sterling Bille ef Ni-
ebne bought anS old.

-î oip~qp *an etllanManus
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UNION BANK OF CANADAs
CAPITAL PAID UP, - - 01.900.000
BEST -250,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THOXsON, Esq., - - PRsIDENT'.
HON. E. J. PRo= , - - - VICE-PEsIDENT.

D. C. Thomson, Esq. I E. J. Hale, Esq.E. Giroux, Esq. I Jas. King, Esq., M.P.P.
John Breakey, Esq.

E. E. WEBB,.• - - - - GENE&L MANAGER.
J. G. BILLuTT, - - - - . • - INSPEcToB.

BRANCHES AND ACENCIES•
Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Qu
Chesterville Ont. (St. Lewis St.)
Iroquois, Ont. Smith's Falla, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester Ont.
Morden, Man. Winnipeg, k1an.

FOREIGN ACENTS
LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL, .. 6 l 9 d 6
Naw Yo,. .- - -. - -.LNational Park Bank.BOSTON, ........ Lincoln National Bank.
MINNEAPOLIs,.•••-.-.....First National Bank.
ST. PAUL, - - - - ••- St. Paul National Bank.
GREAT FALL, MONT. Northwestern Nat'l Bank.
CHICAGO, ILL.........Globe National Bank.
BurpÂrLo,.........ueen Cty Bank.
DETROLT......-...-. irst National Bank.

BANKOF NOVA SCOTIA
INOOEPoEATUD B8.M

Capital Paid-up . i1,500,000
Beserve Fund .............. 1,200,000

DIBETOBS.
JOHN DoULL, - - . President.
ADAM BUNs, - - Vice-President.

R. B. 8EETON JAIBUs HART.
JOHN Y. PATzANT.

HEAD OFFICE, - - - - HATJFAX, NS.
THoXAs FYSHU, Cashier.

Affencies in Nova Scotia -Amherst, Annapolis,Bri etown, Dgb, Kentville, Liverpool New
Glasgow, North8yney, Oxford, Picton, Steilarton,
Westvile, Yarmouth.

In New Brunswick-Campbellton Chatham.
Fredericton Moncton, Newcastle Si John, St.
Stephen S. Andrews Sussex, ooo. 'ock.

In P. id. Island-Charlottetown and Sumnmerside.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
In U. B.-Chicago-R. C. McLeod, Manager, andAlex. Robertson Assistant Manager.
Collections made on favorable termu and promptly

emitted for.

HALIFAX BANKI NG CO.
INCORPORATED 1872.

Authorized Capital, - - - 81,000,000
Capital Paid-up, - - - 500,000
Reserve Fund, - - - 250,000

HEAD OFFICE, - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBIE UNIACHE, L. J. MOUTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHES - Nova t5outia. Halifax, Amherst,

Antigonish, Banington, Bridgewater, Canning,Locke ort, Lunenburg, New Glasgow, Parreboro,
8prinill, Truro, Windsor. New Brunswick:
Back3le, St. John.

ComBspoNDEmNT-Ontario and Quebec-Molsons
Rank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Rn. Lo don
(Eneland)-Parr's Banking Co. and The Altiance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FR4bE RICTON, N.B.
INCORPORATED BY ACT OF PABLIAXENT, 1864.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Cashier.

FOREIGN AGENTS:
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

THE NATIONAL BANK OF SCOTLAND
LIMhITEIL,

INonOroATED BT ROYAL CHABTE AN» AOT Or PAELINMT,
ESTABLISHED 18K

HEAD OFFICE,..•...... ..-.. EDINBUBGH.

Capital, a5,000,000 Sterling. Paid-up, *1,000,000 Sterling. Beserve lund, £785000 Sterling

LONDON OFFICE-8T NICHOLAS LANE, LCMBARD STREET, E.C,

OURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS et interest are received.
CIRCULAB NOTES and LITTEBRS OF REDIT available in ail parts ocf the world are issued free

of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of (ustomers

in the Colonies, domieiled in London, retired on terme which will be furnished on application
AU other Ba gni business connected with England and Bootland l aalso transmoed.

JAMES RDBERTBON, Manager in London

1648
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BANK OF HAMILTON.
Capital (a upid up)........ .. 01,250#000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, President.
A. G. RAMSAY, Vice-President.John Proctor, George Roach,William Gibson, M.P. A. T. Wood.

A. B. Lee (Toronto).
J. TURNBULL, , . . . . . Cashier.
H. S. STEVEN, . . . Assistant Cashier.

BRANCH e.Si
Alliston, Grimsby, Milton, Port ElginBerlin, Listowel, Mount Foresti, Simcoe,Chesley, Lucknow, Owen Sound, Toronto,
Georçetown, Orangeville, Winghar'kiamilton (Barton et.)

Correspondents in United States.New York-Fourth National Bank, Hanover Nat'lBank. Buffalo-Marine Bank o Buffalo. Detroit-Detroit National Bank. Chicago-Union Natl Bk.Correso,nndents in Brisaio.National Provincial Bank of England, (Ltd.) Col-lectio-s effecte'i t all parts of the Dominion ofCanad, eat lowest rates. Careful attention givenat d prompt returns made.

MERCHANTS' BANK
Capital Paidup1,100,000
Beserve Pund .••.••••-•••...........600,000

Board of Directore.
ITOMS . EN",MP.- - PazaemENT.THomAS lrCM, -. P. VI...-PBESDENT.

Michael Dwyer. ,w u"-muNt.He G. Baul. Fulte.
Hea Off-O----LIPAR..D. H. DUNCAN, Casher.
MowiL BraNCo, - E. L. PuAsu, ManagerWest EnS Branch, Cor. Notre Dame and Seigneur ets,

Agencies in Nova Sootia.Antigoniah. Lunenbur. BydneyBridgewater. Maitland, antaoo) Truro.Guyeboro. Pictou. WeymouLondonderry Port Hawkesbury.
Agenocies n New Brunswick.Bathurst. Kingston, (Kent 00.) Sackville.Fredericton. Moncton. WoodutockDorchester. Newcastie.

Agencles la P. E. Island.Charlottetown. : Snmmerside.
D ?RRESPONDENTS3:Dominion o anada, •?Merchants Bank of Canada

Newfoundland, " - - Union Bk. of Newfoundland
New York • • • • • Chase National Bank.
Boston, .-....•.•. Nation'l Hide & Leather Bk
Chicago no........ Am. Exchange National Bk,
London, Eng., - - - Bank of Scotland.
Paria, France, - - Credit Lyonnais.

Collections made at lowest rates and promptlyremitted afor. Tela apho Transfers and DraftsissueS et urrent rate.

BANK OF OTTAWA,
HEAD oICu : OTTAWA, CANADA,Capital Authorized , N .500,00,

do Subacribed .. ... i 500,000do Paid up. , . 1,487.60Rest, an.i undivided profits . 87,27
IÂECTORS.CHARLES MAGEE, D E OBT. BLACEBURN

President. Vice-President,Hon. Geo. Bryon, Ale. Fraser,George Hay. John Mather. David Maclaren
BRANCHES.Arnvrior, Carleton Place, Hàawkesbury, Keewatin,

Penmhroli, Parry Snund, Rdeau Street, Ottawa,in the Province of Ont ario; and Wanipeu, Man.GEO BUkN. General Manager.D. M. FINNIà4i, Assa Manager.

EASTERN TOWNSHIPS BANKO
authorisedCapital ................... $1,500.000
Capital Paid la................... 1,499,905
Reserve Fund ........,.................. 6150,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

Hon. G G. STEVENss Vice-President
Bon. M. H. Cochrane, N. W. roma..
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. - SHERBROOKE, QUE.

WM. FAwBwLL. - - - General Manager.
BBANcHEs. - Waterloo, Cowansville Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agente in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationai
Exchange Bank. New York-National Park Bank.

Collections made et all accessible points an
promptly remitted for.
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THE WESTERN BANK
OP CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authoriied ........... 1,000,000
Capital Subecribed............i.da
Capital Paid-up.......----------- 369,09L

--............... .. 86,oo0
BOARD OF DIRECTORS.

Jox CowAi, Hq., President.
BEUBEN S. Hane, sq., Vice-Preeident.

W. F. Cowan . W. F. Allen, Esq.
Robert Mlntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN,.....Cashier.

BaNxsoEs-Midland, Tilsonburg, New Hamburg.
Whitby, Paisley. Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange baught
and sold. Deposite received and interes allowed.
Colleotions soliaited and romptly made.

Zorrespondents in New York andin Canada-The
«rchanta Bank of Canada. London, Eng.-The

Royal Bank of Sotland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - - - 0700,000

BoARD or DrnEorone:
Augustus W. Weut,.-.-.. -.... President.
W. J Coleman. - . - Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
NEAD OFFICE, - - HALIFAX, N.S.

Cashier, - - Jchn Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B
Wolfville N. 8. Woodstock, N. B. Lunenburg, N. S.
Shediac, k. B. North Sydney, C. B. Port Hood. C.
B. Fraserville, Que. Windsor, N. S.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank. .-..-. .-. Montreal.

LA BANOUE NATIONALE.
HEAD OFFICE - - OUEBEC.

Paid-up Capital,... ... ... ... ... 81,200,000
Rest, ... ... ... ... ... ..... ... 030,000

BOARD OF DIRECTORS
A. GABouuy, Pres't. F. KIRoUAC, Vice-Pres't.

E. W. Methot, E.q. T. LeDroit, E-q.
A. B. Dupuis, Esq. Ant. Painchaud. Esq.

R. Audette.
P. LARANcE.... ......... Casl-er.
M. A. LABREcQUE,.........Inspector.

BRANcEFs.
Quebec, St. John Subub, C. Cloutier, Accountant.

"é St. Sauveur,. - L. Drouin, "
" St. Roch, - - - .. E. Huot, Manager.

Montreal... - - - - - M. Benoit,
"e St.Lawrence et., G A. Duguay,

Sherbrooke,. - - - --. W. Ga oury, "
88.Irancois,N.E.,Beauce, N. A. Boivin,
Chicoutimi,. - - - - - J. E. A. Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
Enaland-National B nk of Scotland, London.
France-Credit Lyonnais, Paris and branches,

Mes- ru. G -unebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New Yo k-Nstional Revere Bank, Boston.
Prompt attention given to col t etions.
8woorrespondence respectfully solicited.

T T dors llaii 0o! (Jiiqu1
iNooEPoATED iBY AcT IF PARLIAMENT 1885.

Capital Paid-up, - - - 607,400
Meserve Fund, - - -d,0e0

Head Offce, - - TORONTO.

BOARD OF DIRECTORS.
Wu. BULL, Esq., of Guelph, President.

Wsa. IcKENEIE, Vice-President.
Bobt. Thomson, Esq., of Hamilton. C. D. Warren

W. J. Gage. o. Drynan J. W. Dowd.
H. STRATET - - General Manager.

BRANCHES.
Aylmer, Ont Hamilton, Ri'getown,
Drayton, Ingersoll, Sarnia.
Elmira, Leamington, Strathroy.
Glenooo, Orillia, St. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exchange
National Bank

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections,

Imprlal Loan & Investment Company
OF CANADA, Ltd.

Imperial Buildinge, 32 and 34 Adelaide Street
East, TORONTO.

Authorsed Capit .1, . . .. 81,000 000
Paid.up Capital......... .. 70,500
EResrved Funie, ... ... ... .164,000

President-JAs. THORBURN, M.D.
Vice PresideU n-HON. GEO.A. KIKPATRIcx, Lieut.-

Governor 0f O.tari..
General Managet-E. B. KERTLAND.
Manaetr o the M.nitoba Brandh-Hon. J. N.

Kirchhoffer, Bra don. Agents for Scotland-Mesers
Totrie. Brodie & Macla g an, Edinburgh.

Money advancud on te security of Real Estate
on favorable terme.

a à

The Loan Companies. -

CANADA PERMANENT
Loan & Savings Company.

Invested Capital - - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
SAVINGs BANiK BBANO.-Sums iof$4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly

DEBENTUREs.-Money received on deposit for a
fixed tirm ofi ears, for which debentares are issued,
with half -y arly interest coupons attached. Execu
tors andTrustees are authorized by law to invest
in the Deb-ntures of this Company. The Capital
and As ets of tis Cmpany being pledg"d for mone
thus received, depositors are atal times asaured
of perfect safety.

Capital supplied to holders cf productive real
e:tate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TORONTO

EBTABLn8SED IN 1859.
Subsurlbed Capital . . 8,928,500
capital i-up............................. 1,819,100

eswerwe Nund .. 659,580

President,.•.. - .--. C. H. GooDEBHAM
Manager,.....-.-..-.-Hon. 8. C. Wooi.
Inhpeators, . - - JomN LEcxI & T. GImboN.

Money advanoed on easy terme for long periode;
renavment at borrower'e option.

Debentures issued and money received on deposit.
Executors and Trustees auth, rised by Act of

Par iament to iuvest in the Debentures of this
Company.

THE HAMILTON

PROYIDENT & LOAN SOCIETY.
Notice le hereby given that the Twenty-Second

General Annual Meeting of t e hareholdrs, f tais
Sc ciety will be held at the .ociely's ollice, in Ham-
ilton, on Mondav, the 5th day of March nexr, at
elevs-n o'cloca a.m, for the purpose of electng
directore to serve lor the ensung year, and for au
othe g neral purpcses relatiLg to the managemen-
of this Society.

A full statement of the Boclety's aff irs for the
year t nding December 31st, 1193, will be submitted
to the meeting.

H. D. CAMERON, Treasurer.
Hamilton, Ont., I5th Feb., >91.

LONDON & CANADIAN
Loan & Agency Co., Ltd,

DIVIDIEND No. 41.

Notice Is hereby given th'it a dividend of four per
cent. upon the paid up capital stock of the company.
fur the half-yettr ending 2eth Feuruary, 1691 (being
at the rate oi 8 per cent. per annum). bas this day
been declareA ano that the Eame will be pa) able on
the 15th Marc next.

Tht. transfer books will be closed from the lut to
the 7th Marcb, both days inclusive.

By ordar of the diretors.

Toronto, 13th Feb., 1894. J. F. KIK, Manager.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Capital Subribed......................1,000,000 00
Capital Paid-up.......... 989,474 97
Total Amote.... ......... 2,541,274 27

BOBERT REID (Collector of Cuhtoms) PaBIDENT.
T. H. PUBDOM (Barrister) Inspecting Director.

H. E. NEILES, Nnagar.

The Farmîrs' Lian and Savlngs Company.
OFTICE, No. 17 TORONTO ST., TORONTO.

......................................... 1,057,w50
P U -up-..................................... 611,480

Money advanced on improved Beai Hsate at
loweet ourrent rates.

Sterling and Currenay Debentures isued.
Money reoeived on de to and interest allowed

b half-yearly. By o. Ohap.0, Statute aof
a , xeutore and Adminktr-atm are author.

iwed to inves trust funds In Debentures o this
company.
WM. M LOGM.P., LEO. B. C. BETHUNE,

., 4estarr.Ersa

The Loan oompanies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 186.

Subscribed Capital . . 8,000,000
Pald-up Capital.. ........ 1,500,000
BOser v ......................................... 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debenturesa of this
Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

I..NDON, ONT.

Capital subscribed................. ,500,000
Capital Pad-up ......... . 1,800,000
Beserve Fund . .. ,.. 616,000

Money advanced on the meaurity of Beal Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to inveet in the Debenturesa of thisCompany. Interest allowed on Deposits.
J. W. LITTLE, G. A. BOMEBVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIXrncD).

OFFICE: No. 78 CHUBOH ST., TORONTO
Authorlied Capita..8........ 89....... 01,000,000
SubecribedC apital..-.................... 1,750,000

Deposis received, and interest at ourrent rates a
Money loaned on Mortgage on Real Btate, on

reasonable and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stoaks.
Hoiq. FRANK SMITH JAMES MASON,

Presi&ent. Manager

BUILDING AND LOAN
ASS OCIAT ION.

Paid-u apitaL...,a7..P.................. S 750,000
Total A oe, no.......................... 1,845,888

DIRECTORS.
President, Larratt W. Smith, Q. C., D. 0. L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S. Q.C. Joseph Jackes,
George Murray. C. 8. Geowski, Jr.

Robent Jenkins.
WATraE GmLxLSrI, ...-..-. Manager.

OFFICE COR. TORONTO AND COURT BTS.
Money advanoed on the security ofi ity and farm

propenty.
Motaes and debentures asched.

Interest allowed on deposi a.
Begistered Debentures of the Association obtained

on application.

Tho London & Ontarlo Invistment Co,
OF' TOBIONTO, ONT.

President, Hon. PAx SUrIT.
Vice-President, WILLU H. BuTr, Hsq

DIBECTORS.
Messie. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nafrn George Taylor, Henry
Gooderham and Frederick *yld.

Money advanced at current rates and on favorable
terme, on the eOuritoy of productive farm, city andtown property.

Money r=ved from investors and secured by the
ompany''s debentures which may be drawn payable

eithr tanCanada or Britain with Interest ha yearly
at current rates. A. M.OBBY Manager

86 King Street Hast Toronto.

kii Ostado boan & Savings Company,
OSILl.WA, ONT.

Capital Subsoribei .800,000
capital Paii-up ---- sooeo
8««» le 'uni ----- 75,4>0
Depoit. an Cam..Debenture . .. ,000

Money loaned at low rates of interest on thé
eseurity aiReal Hitate and Municipal Debontures

Depohits reuved and inteaeut allowed,
W. F. CowAN, Presimut.
W. 1. ALLaE, Vie.President.

g, H, Maarrr.LAN. ggogggg,
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THE CANADA LANDED
AND

NATIONAL INVESTMENT CO.
(LIMITED.)

Head Offce, 23 Toronto St., Toronto.
Capital..2.................6,008.000
Best ...................... 350,000
Assets......................4,3u7,288

DIRECTORS:
JoN LANG BTAiKI, Esq., - - - - President.
JOHN HORKIN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator G ,wan, L L.D., 0.11.,
J. K Osborne, J. S. Playfair, N. bhivertborn,
John Stuart, Frank Turuer, C.E., Hon. James
Young.

Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD. Manager.

CENTRAL CANADA LOAN & SAVINGS
Head OQice, corner Ring and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital Subscribed ... $2,510,000 oc
Capital Paid-up ... ... ........ 1,900,0 0 01
Reserve Fund ... .... ........... 324,007 57
Total Assets. ....... ......... ,035,388 cg

Debentures issued in Currency or Sterling. payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAYINGS & LOAN 00
10 King St. W., Toronto.

Subscribed Oapital - - 61,000,000 00
Paid-up Capital - - - 600,000 00
Reserve Fund - . - - 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Deposits received ata ter per cent. interest.
Debentures issued bear ing four and a half per cent.

A. E. AMS,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subcribed Capital . . .. SI,000,000
PaId-up Capital...................... 1,00,000
Beserve Fund ............................ 432,000
Total Assets........... 4,156,710
Total Liabilties... ................... ,634,595

Debentures issued for 8 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WTTJJAM F. BULLEN.
Manager,

London, Ontario, 1890.

Ontarlo Industrial oan & Investmsnt Co,
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Gapital,------------ 500,000 00
Capital Subscribed, 466,800 00
capital Psid up 314.816 58

esrve d, ---- - 190,000 00
Contingent Fund, - - - 5,000 00

DI RECTORS
William Booth, Esq., Presiden

B. Henry Duggan, Esq. -l., edeta
Bernard Saunders, lEsq. Vice-Presiedent.

John J. Cook, Esq. Alfred Baker, Esq., M.A.
William Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and

im roved real estate in the city of Toronto bought
an sold. Warehouse and business sites to lease
sud buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade.' Interest
allowed on deposite other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subsoribed Capital . l,500,000
Paid-up 3ptl................. 85,000
ReserveFn................... 1'72,610

Han OlrpICE: 1 Great Wincheeter St., London, Eng.
Toronto Street, TORONTO.

orrucus In cAxntA: St. James Street MONTREAL.
Main Street, W1INNIPEG.

Maoey sdvanced at lowest current rates on the
ecurty 0f improved farms and productive city

vroperiy.
WI. B. BBIDGEMANSIMON' mmm
BICHABD i EVANS, 1C -eo

Bankers and Brokers.

JOHN -STARK & CO,
26 TOBONTO ST.,

(Members of Toronto Stock Ezehange)

Stock Brokers and Investmont Agents.
Money carefully invested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Gareschd Green & Co.)

Established 187. B A N K E R S.
Victoria, - British Ooiumbu,.

A general banking bueiness transacted.
Te egraph Transfers, Drafts, and Letters of Credit

in the Eastern Provinces, Great Britain, United
States, Mexico snd China.

Est ecial care given to collections and promptitude
in making returns.

PRINCIPAL cORR.EsPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Commerce.
Uoite States-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti.
nental Nationul Bank, Chicago, Ill.

Agentsfor Wells, Fargo & Co.

G. TOWER FERGUssON, GEO. W. BLAIRIE.
Member of the Toronto Stock Exchange.

Alexander, Ferg1sson & Blaikie,
Brokers and Investment Agents.

23 Toronto street.

ESTATES MANAGED it RENTS COLLECTED
MONEY To LEND

JOHN LOW,
(Member of the Stock Exohange),

Stock and Share Broker,
68 ST. FBANCOIS ZAVIER STBEET

MONTRRa.

STRATHY BROTHERS
(Members Montreal Stock Exchange.)

Canadian Investmenl Securities,
1707 Notre Dam.e t.' Montreal.

Specal attenton given to invealment.

, -. . Agg:HyM.Ti . . .
BLAKE BROS & 00., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,

England.

Anderson & Temple,
Members of Toronto Stock Exchange)

Stock Brokers and Investient AEents,
9 Toronto Street, Toronto.

TELEPHoNE 1639.

W. N. ANDERBON, R. H. TEMPLE.
Lae Generl Mner CanadimnBank r

of O cumrceEr lm

JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer in Stocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
swered.

166 Hollis St., HALIFAX, N.S.

KEEP POSTED
Every day. Our " Daily Bulletin ' is the only thing
of the kind in Canada. A most complete and reli-
able record of Failures, Compromise., Business
obanges, B'uls oi Sale. Chattel Mortgage.,
write sand Judgmentu for the entire Dominion.
We issue carefully revised reference books four
times a year. P. C. DUN & 00.,

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. S. and Europe.

ASSIGNEES AND IRUSTEES -- .
AVING bankrupt stocks or running con

cerne to dispose of will nd the couens
cf the

MonetaP .

Times
the moe effective medium for accomplish-
icg tiend.

Trust and Guarantee Companies.

SA FE DEPOSIT Bankof Commerce édg.
VAULTS, King-st., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PREsIDENT, - - HON. J. C. AIRINq. P. 0.
VICE-PREIDENTS, HoN. SIn R. J. CARTWRIGHT

PHMoN. 8. C. WooD.

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Receiver, committee of Lunati ., Guar•
dian, Liquidatw. Aesignee, &c., &c.; also a
Agent for the above offices.

All mannerof trust, ac.:epted; Moneys Invested;
Es ates Managed; bents, incomes, &c., collected;
Bonds, Deben ures, &c., issued and countersigned.

Deposit Safes to rent, all izes. Parcels i eceived
for safe cugt dv.

Solicitors placing business with the Corporation
are retained in the profes ional care of same.

A. E. PLUMMER, Manager.

Toronto General
M ANDSAFE DEPOSIT rustsVAULTS

Coi. Yonge and Colborne Ste.

Capital ........... 1,000,000
Guarantee .d Reserve Fund .. 6225,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidenta.

HECompany actsas Executor,Administrator,Ta ReevrCommittee, G uardiani,Trustee,
Assi nee, and in other fiduciary capacities, under
direct or eubetitutionary appointment.

The Company alo acte as Agent for Executer
aud 11 rusteen and for the transaction ot ail finan-
cial business;-,luvesie money, ai besi rates, in firat
mortgage and other securities; issues adcounter.
signe bonds and debentures; collecte rente, intereet
dividende, &c. It obviates the need ot security for
Adminisrilone, and relieves individuais from re-
sponsibllii as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
eni..usied t the Company will be economically and
promptly atiended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE OOMP'Y
0F NORTHAMERVA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL.

E. RAWLING is, Pres. and M9an. Director
WI.J. WITIIALL, - - Vice-President

To.oi.oBNa.
Mail Buildings. MEDLAND & JoNEs, AgentE

Tic Lolnn ull8Snllt & ÂcGîdùnt Ce.
0 London, England.

This Company issues bonds on the fidelity of aIl
officers inl posiLons of trust. Their bonde are s»
cepted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates &nu
f-rme of application apply10

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. Kie g and Victoria Ste., Toronto.

GIÉ ~ Sa%'ll[8 aud Loall Company
Authorised Capital, 610,000,000.

opICEBR AND DIRFOTORS
Presldent, Wm. Br ll, ' . of the Biell Organ 0o.,

GuephPredent de ank and Vice-Presidentae ,rident ra'
Manufatirers Lite; lot Vice-Pres"dent, W. H.
Howland, Esq., Toonto, PreAident Queen City
Ca. adian Lloyds and Hand-ln-Hand Ins. Co; an
Vice-President, John Flett, Esq., To onto.

E. F. B. Johnston, Q.C., Toironto; Lt.-Col. A. H.
Macdonald, Q.0 ., Guelph; Henry Lownldee, Esq.,
Toronto,ldirector Mai ufacturers Life and Accident
Co., Dirctor Incandescent Eîeýtric Light Co.; J. L.
Kerr, Manager ano Se cretary, Toronto.

Trustees, Imperia1 Trusts Co.; Auditor, Freleric
Roper, Eeq., Sec. and Atàditor Dominion Tel. Co.,
Public Accountint, Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head cifflce, 73 Victoria St.,
TORONTO, ONT.
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rnai=ranoe.

PhSnix Insuraico Collp'y
OF HARTFORD, CONN.

Cash Capital, . - - 2,000,000 00

SMITH & TATLEY, - - Managers.
Canadian Branch.

HEAD OFFICE, - -- - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion._

Caledonian IS EUR AC CO.,
Of EdInburgh.

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

Canadian - 45 St. Francois Xavier St.,
Branes. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Provident Savings Lft Assurancs Soolt)
OF NEW YORKi

SEarT AED RoKAzs,..................................PasrT.
Wu.mx E. SvvNs, ...................... TAR.

Agents wanted in unrepresented distriots-this
Oompany's plan. ore very attractive and easily
worked. Liberai oontracte will be given to experi-

mnoed agente, or good business mon who want to
engage in lite insurance.

Apply to B. H. MATSON, General ==aage
for Canada. 81 YoNG STa B T. TonoMTo

MIIer & Manufacture8' Ins Col
E8TABLI BED - 1S83.

No. 82 Churoh Street, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company bas veri.
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 821,522.72.

Besides achieving such result,we now also have,
over al liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto ;
Wm. Bell, Guelph; Hugh MoCulloch, Galt ; 8.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT. THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer.

Nortbern Assurance Co, of London, Eng,
Branch Office for Canada, 1724 Notre Dame
Street, Montreal. Income and Funds (1892):
Capital and Accumulated Funds, $3i5,730,0C0;
Annual Revenue from Fire and Life Premi-
ume and from interest upon Invested Funds,$5,495,000; Deposited with the Dominion
Government for security of Canadian Policy-
holders, $200,OCO.

0. E. IMoBEnL, E. P. PmAnsoN, Agent,
Inspector. Toronto.

RoBT. W. Tyan, Manager for Canada.

Cheques
and all kinds
of. . . ..

BLANK FORMS
for Banks an d other Corporations
grinted in the best style
by the . . .

Xonetary Timea Printing 0o., Ltd.
TOBIONTO.

BANKS. à

British Columbia........................... 90
British North America ................... $948
Canadian Bank of Commerce........... 50
Commercial Bank, Windsor, N.8. ...... 40
Dominion .......................................... 50
Eastern T wnships ........................ 0
Federal ...................................
Halifax Banking Co.................. 20
Hamilton .......................................... 100
Hochel aa - - . 100
Impria...l.......... ............... 100
La Banque Du Peuple.........---............ 50
La Banque Jacques Cartier ............... 95
La Banque Nationale ........................ 80
Merchants' Bank of Canada............... 100
Merchants'Bankof Halfax............... 100
Molsons..........................50
Montreal........................... 00
New Brunswick...............................100
Nova Scotia ............................. 100
Ontario ............................................. 100
Ottawa ................................ .. 100
People .Bank et Haliax............90
People's Bank of N. B....................... 50
Quebec..........................100
St. Stephen'.e.....................1
Standard .................................. 60
Tornto......................... 100
Union Bank, Halif ax.....................560
Union Bank, Canada ....................... 100
Ville Marie....................... 100
Western ............................ 100
Yarmouth ...........................- 5

LOAN COMPANINS.
UNSDEB BUILDING Soo'e' ACT, 1859.

Agricultural Savmgo & Loan Co.........
Building & Loan Association ............
Canada Perm. Loan & Savings Ce......
Canadian Savinge & Loan Go.............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company...
Farmers Loan & Savings Company ...
Huron & Erie Loan & bavings Co......
Hamilton Provident & Loan ooc. ......
Landed Ban1ing & Loan Co...............
London Loan00. of!Canada...............
Ontario Loan & Deben.Co., London...
Ontario Loan & Savinge oo., Oehawa.
Peoplo's Lean & Deposit Co ......
Union Loan & Savings Co..............
Western Canada Loan & Savings Co.

UNDUE PaIVATu AoTs.

Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London& Ont.Inv.0o.,Ltd. do.
London & Can. Ln. &Agy.Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West.L. Co. (Dom Par)

" TRu CoMPANms' ACT," 187-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Real Estate Lean >o ................

ONT. JT. STK. LETT. FAT. AOT, 1874.
British Mortgage Loan o.............
Ontario Industrial Loan & Inv. Co. ...
Toronto Savings and Loan 00...........

INSUBANCE COMPANIES.

aMeLus-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
50,000
90,000
60,000

136,498

10,000
85,10b

391,752
ôu,000

110,000
6,122

199,284
50,000
10,000

10,00
1,500
5,00
8,000
9,0

10,00

Divi-
dend.

8 ps
BN
7à

Bi Ps
20
10
90
75

15

224
9J ps

£131 Pse
584

ô
15
19
19

10
10

NAM or Co00Le.

Alliance..................
0. umon F. L. & M.
Guardian ..... ........
Imperial Lim .........
Lancashire F. & L.
London As. 00rp...
London & Lan.JL...
London A Lan. NY...
Liv.Lon.& G.F.& L.
Northern P. & L ...
North Brit. & Mer..
Phœnix ..............
Royal Insuranoe....

Standard Lufe...

CANADIAN.

Brit. Amer. P.à M.
Canada Life .......
Contederation Life
Sun Lite As. Co.

ebePire.......
ueenityFPire......
ostern Assurance

Divi- (LOSING PRIOBS
ul et.ital rvdend

sribed. P -up. , 6M 's. Feb. 29 pesh«are

$9.9m,000 $,990,000 $1,814.000 6% 884 891 ..
4,866,666 4,866,666 1,388,338 8f 146 ...... 857.91
6,000,000 6,0,0,000 1,100.000 8* 134 1351 57.12

500,000 960,000 80,000 8 1 .li44.00
1,500,000 1,800,000 1,450,000 5 269J 271 134.62,000 > 449,905 o650,000 

:::...,. .... nL.quid...i . .
00, 000 500,000 210,000 i8 ..... 28.E0

1,950,000 1,250,000 650,000 4 169 164 159.50
710,100 710,100 933,000 3 ...... ...... ......

1,963,600 1,953.58 1,101,759 4 1782 180 178.75
1,900,000 1,900,000 550,000 8 .. ......

500,000 500,000 215,000 8a ......
1,200,000 1,900,000 3,000 3 ......
6,000,000 6,000,000 2.900,000 S& 155 li61 155.25
1,100,000 1,100,000 603,000 81 145 145.e0
à,00000 0009,02000000 1651,20,.... M8250

19,000,0 19,000,000 6.000,000 5 220 221j 488.00
500,000 500,000 55,000 a6 288 - .. 534.00

1,0,000 1,500.000 1,200.000 4 176 176.00
1,500,000 1,'500,000 345,000 si 112 120 1a2.00
1,500,000 1,487,560 847.213 4 14b 149.00

800,000 700,000 180,Uuu 8 a ia ......126.60
180,0180 ,80,000 0,00 4 ..........

9,500,000 9,500,000 550,000 8 .... ......
900,000 ,000 45,0000....

1,0000 1,000,00 56,000 4 160 161J 80.50
9,000,000 1,000,000 1,800.000 5 2;9j 944 239.50

500,000 5000 123,000 î2 .. ·· 1.00
1,900,000 1,900,000 950,00 3 ...... ...... ......

500.000 479,530 au,000 a ...
500,000 869,091 86,000 s .
M00,000 800,0 W 60,000 b 129 122.00

680,000 695,278
750,000 150,000

5,000,000 9,600,000
150,000 722,000

1,000,0w 982,412
8,223,500 1,819,100
1,057,950 611,480
2,500,000 1,800,000
1,500,000 1,100,000

100,000 668,000
679,700 681,500

91000,000 1,900,000
800,000 100,000
600,000 60.100j

1,000,000 079,645
3,000,000 1,500,0uu

1,,000 898,498
9,1500,000 1,200,0009,750,000 550,000
5,000,000 700,000
1,882,800 548,498
1,500,000 875,030

840,000 708,558
2,008,00 1,004,000
581,000 821,880

450,000 811,978
466,800 814,816

1 000,000 600,000

Last
Sale

Feb. 10

82 91
29 80
Kt Pi
24à 2b1

di 4t
49 el

t 5 154

56 60
33i 34j

210 245

Feb. 22.

$80 1101114
50 610
10 275
19411eU -
65 .......
96 900 -
90 140 142

DISCOUNT RATES. London. Feb. 10.

Bank Bille, 8 months
do. 6 do.

Trade Bille 8 do.
40, 0 4o.

110,00
124,075

1,450,000
195,000

10,000
650,550
146,195
626,000
805,000
185,000
68,500

482,00075,000
l21,9a8
966,000
770,000

119,010
824,007
155.000
390,000
550000
111,0W)

164,054

80,000

75,000
190,000
103,000

110 119
101* 102
1804 18
125
81 84

182 185
115 1191
163
135 ......
116
107 109
128 181

127 182
ifn 170

118 115
120 122
108 116
î271 128
150 165
109 111

1141 i115
125 1ia6
bu 82t

100 108
!.19 122

BAILWAYS.

Canada Pacifdo Shares 8%......
0. P. B. lit Mortgage Bonds, 51.....

do. 50 year L. G. Bonds, 841......
Canada Central 5 %lot Morigage...
Grand Trunk Con. stock ..............

ô % perpetual debenture stock ...
do. E q. bonds, 9nd charge......
do. First preference...............
do Second nref. stock .........
do. Third prof. stock.

Great Western per 5% deb. stock....
Midland Stg. lot mtg. bonds, 5 %......
Toronto, Grey & Bruce 4% stg. bonds

lt mtge ..............
Wellington, Grey A Bruce 1% lst m.

Par
value
V eh.

$100

100
100
100
100

100

SECUBITIS.

Dominion 5% stook, 1908, of By. loan.........
do. 4 do. 1904,568.
do. 4 1910. .tock...
do. do . ........ ................

Montreal Serling 5 %, 19[8.........
do. 5%, 1974, 19 8............
do. do. ô %, 198.

Toronto Corporation. 6%,189 ter........
do, do. a %, 1895 Water Works De b
do. do. con. deb. 1896, 61...
do. do. gen. con. deb. 1919, 51...
do. do. stg. bonde 1999, 41...

City of London, lt prof. led. 1898 51....
do. Waterworks 1898, 816...

City of Ottawa, Stg. 1895, 61...
do. do. 1904, 016...

Oity of Quebec, 1818 1908, 61...
City of Winnipeg, deb. 1907, 61...

do. lo. deb. 1914, 5..

55.00
95.70

180.50
62.5v
40 53

182.00
57.50
60.00

116.O
5850
6425

.03
68.50
S9.50

118.00
120.00
108.00
60.87
150.i0
109.00

114.50
;5.00

100.00119.00

London
Feb. 10

7ma 78
115 117
103 105
105 107

64 tâ
123 125
122 ,25

284 194
15* ltig

116 118
lu 107

101 102
98 100

London
Feb. 10
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Leading Barristers.

THOMSON, NENDERSON & BELL,
BABRISE, SOLIGITOBS, &.

D. E. THROMBoN, Q. 0.
DAVID HENDEBSON,
GEOBGE BELL,
JOHN B. HOLDEN.

Offices
Board of Trade Buildings

TORONTO.

MILUR, RIDDELL & LeVESCONTE,

Barrsters, Solicitors, lotartes, &c.
55 & 57 Yonge St., Toronto.

Telephone 673. : Cable, " Rallim. Toronto."

W. B. BIDDELL. 1 CEAS. MILLAB. 1 I. C. LEVESOoNTE

G. G. 0. LINDEEY. LYON LINDsEY.
JOHN W. EvANs.

LINDSEY, LINDSEY & EVANS,
Barristers, Solieitors, Notarles and

Conveyaneers.

PAciFIO BUILDINGs, 28 Scott St., TORONTO.

Telephone 29U. Money to Lam.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, olicitors, Notarles, &.,

Parliamentary and Departmental
Agents.

OMces, 19 Elgin St., N. E. Cor. Sparks and Elgin Ete
OTTAWA.

Telephone 859.
y. B. LAToHPOBD. CHAS. MUBPHY.

IBBONS, McNAB & MULKERN,
Barristers, Selicitors, &o.,

Omoe-Corner Richmond and Carling Streets,

LONDON, ONT.

oO. 0. GIBBONS, Q. O.

P. EULEERN.

GEo. liNAB.

FBED. F. HABPEB.

HAMILTON.

Oslor, Teetzel, Harrson & McBrayn,
BARRISTERS. ETC.

HAMILTON, - Ontaio.
B. B. OBLER, Q.O.
JNO. ARRTISON

J. v. TEETZEL, Q.0
W. a. MOBBAYNE.

Legal
Printing

s* •

la one of
oui-

Speolalties

W E CALL ATTENTIONTO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTEU

lo6e '.
TORONTO.

r j1

DECISIONS IN COMMERCIAL LAW. m
-- o

BENDEN v. CHAsE. - The register declares d
he nationality of a vessel engaged in foreign w
rade, the enrolment, the national character o:
>f a vessel engaged in the home traffic, and i
enables her to procure a coasting license. The w
erma "coaster " and "coasting vessel" are n
applied to vessele plying exclusively between ti
domestic ports, and usually ta those engaged in b
domestic trade as distinguished from those en. o
gaged in the foreign trade, or plying between a c'
port of the United States and a port of a foreign n
country. The mare fact that an ocean going a
steamer may touch at some other point of the w
United States, after leaving her port of depar-
ture, will not make her a coaster. Pleasure
yachts designed as models, of naval architec.0
ture are not coasters in any statutory sense, E
for they are not allowed to transport-merchan.O
dise or carry passengers for pay. Yachts 1
authorized to proceed from port to port of the0
United States, and also by sea to foreign ports, t
retain their character as ocean-going steamers, 1
whether they are actually navigating from 0
port to port of this country, or to porte I
abroad. Obedianca to the rules is net a ftault 1
aven if a diffarant course would hava pra- 0
vanted the collision, and the necessity muet be 1
olear, and the emergency sudden, befora the t
act cf disobedianca can ha excused ; masters 1
are bound te obey thea mies, and entitied te 1
rely on the assumption that thay will be
obeyad. Whara twa steamers ara meeting end
on, or nearly Bc, if the pilot cf aithar blows a
single whistle, eaoh steamer is bound te pass ta
its own right, and if atterwards oeaof the
steamers changes the course by blowing two
whistlea, thay muet be given intima toeanabla
the steamers to change thair course and to
paso eafely te the left, or the steamer giving
the two whistles is gnilty et nagligence, if a
collision thareby ccurs.

LONDON AND WEsTMINSTEB L3ÂN & DiscouNT
Cc. v. LONDON AND NORTH-WESTERN RAILWAY

Co-The dafandants lat a house te a tenant
upon a yaarly tenancy undar an agreemn-nt
wharaby the rant was resarvad I"payable quar-
terly on the usual quarter days, and alwaye, il
required, in advanca." The tenant granted a
bill cf sale et the goode in hie house ta the
plaintiffs, whc, upan dat ault in payaient ot the
amount uecurad by the bill et sala, which oc-
currad in the middle cf a quarter, the defend-
ants demandad cf the tenant, under thraat of
immadiate distreas, the rant fer the currant
quarter in advanca. The plaintifsa, ta prevant
the sala from being intarmnptad, paid the rent
undar protest, and than brcnght an action te,
racovar it back. Hald, that undar the aboya
agreement the dafendants were entitled te de-
mand the quartar's rant in advanca at any
tima during the cnrrency cf the quarter ; that
n the avent cf non-paymant upon snoh dam and
they would under the circumstancaa cf the
casa have bean entitled te distrain imme-
diately, and that consequantly thaernoney paid
by the plaintiffs could net be recoverad back.

TAYLOR V. SITH.-The dafendant, who car-
ried on business at Manchestar, orally agreed
ta purchasa trorn the plaintiffs, timber mar-
chants at Liverpool, a quantity cf epruce deals,
ta ha forwarded te Manchester by a carrier
nominatad by the defendant. An inveice et
the goodB was sent by the plaintiffs te the
datandant, and the carrier aise sent an advice
note te intorm him et the arrival et the goode
at Manchester. This note speoified the number
et tha deals, and stated îhem te ha consignad

nor.r.er.e i. _1-i.1ce-r&ny "Vhr idcu

nent On October 28th, the day of the arrival
f the goods, and on the following day, the
efendant inspected them, and subsequently
'rote and signed the following memorandum
n the-advice note : "Rejected. Not accord-
ng to representation." On November 8th he
'rote to the plaintifs, rejecting the goode as
ot being according to contract. Held, first
hat there was not a sufficient note of the
argain within the 17th section of the Statute
f Fraude; secondly, that the proper con-
Lusion from the facts was that there had been
o snch dealing with the goods by the plaintiff
s to constitute an acceptance of them by him
within the same section.

TuHE "BBIGELLA."-The plaintiffs, who were
wners of a vessel chartered to proceed to a
port in the United States, as ordered at port
f call, and there load a cargo for the United
Kingdom or Continent, and. deliver the same
n being'paid the agreed freight, effected with
he defendant an insurance on "chartered
omeward freight," the voyage being de-
cribed in the policy as ftrom Liverpool to
Delaware Breakwater, and thence to New
York or one other named port, and thence to
any port in the United Kingdom or Continent
within named limite, and general average wàs
o be payable "as per foreign statement if
required." The iplaintiffs' vessel left Liver-
pool in ballast under the above:charter, and
two days afterwards, in consequence of heavy
weather causing her tanks to leak, put into
Holyhead without incurring expense for so
doing; but at that place some expense was in-
curred, and three days later she returned to
Liverpool, where frirther expenses were in-
curred in repairs, but none of the items of
expenditure at Holyhead or Liverpool were in.
curred for the preservation of ship and f reight.
The vessel then sailed for Delaware Break-
water, where she received orders for Bal
timore, to which port she proceeded, and
there loaded under the charter a cargo
which ahe delivered at Barrow. By an
average statement, prepared in London,
according to the alleged provisions of American
law, general average charges in respect of the
expenses incurred in Holyhead and Liverpool
were shown, amounting to £186 6o. 5d., in-
cluding a sum of £154 3s. 8d. for wages and
victualling of the crew while the vessel was at
Holyhead and Liverpool. By the statement
the ship was made to bear £164 9s. 10d. of
these charges, and the chartered freight
(valued for the purpose of contribution at
£1,526) was made to bear £21 16s. 7d. In
respect of the defendant's'proportion (£66 6«.
4d.) of this latter sum, the plaintiffs brought
their action, alleging that a general average
loss had arisen, which had been properly ad-
justed according to American law, and that
the plaintiffs muat be treated- as having con-
tributed to the loss on the basis of the state-
ment. Held, that, as the uhip was under
charter outward bound in ballast to load for the
return voyage, and the only persons intereted
in the ship and chartered freight were the
shipowners, the expenses in question were not

a general average loss for which the defendant
could be liable under the policy on chartered

homeward freight, and au there was no neces-
sity for any foreign adjustment, the "foreign

statement " clause had no effect.

-At the annual meeting of the Ottawa

Forwarding Company the reports presented
showed a prosperous year for the company. A
dividend of 8 per cent. was declared. It was
decided te place an additional boat on the
route between Ottawa and Montreal during
the coming season.
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Leading Wholesale Trade of Montreal.

De MORRICE, SONS & COMPANY,
MONTREAL A TORONTO.

MANU1,ACTURERS' AGENTS AND GEREBAL
MERCHANTS.

The Dominion Cotton Mill% Co., Montreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magoe (Print Worke).

GnEc CoTToNs-lileached Shirting , Bleached and
Grey She tings, Cotton Bags. Drills, Duck, Yarns,
Twines. Wicks, Prints, Regattas, Piinted Cantons,
Damapks Sleeve Linings, Printed blannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton MII Co., Ltd.,
M ontreal.

Mills at Milltown, Cornwa 1, Hamilton, Merritton,
Dundas, a so A. Gibson & Sons, Marvsville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtines G nghiam, Oxfords, Flanelettes, Tickings,

Awnings, SL eetings, Yarns, Cottonades, &o.
-TWEEDS -

ne, MQdium and Coarse, Blankets, Saddle-2elt,
Glove Linings.

Plannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mobair for Tailoring, Dress Braids
and Linens, Corset Laces, &o.

1r Wholeuale Trade only supplied.

DEBENTURES.
Municipal Dobentures bought and sold, also

Gov<rnment and Railway Bonds. Securities suit-
able for Deposit or Investment, by Insurance Com-
penies, alwaysi on band.

CEO. A. STIMSON
9 Toronto St. Toronto, Ont

mercantile $ummary.

WE note the assignments of J. M. Donovan,
grooer in a small way, and Joseph Hawley,
hotel keeper, both of Toronto.

A DESPATCH of Monday last from St. John
says that nearly two million feet of deals, be-
aides other lumber, cleared from St. John for
United States ports during the past ten days.

LAST week contracts were made at Duluth
sufficient for 500,000 bushels wheat to Buffalo
by lake at 2jo. The expectation of an early
opening has prompted early charters. In ore
nothing bas been done from Duluth.

A TELEGRAM from Vancouver announces the
death there of George E. Berteaux, a promi-
nent shipping merchant, who left St. John six
years ago for the Paciflo slope. He was for a
time president of the Vancouver Board of
Trade. He was a native of Niotaux, Nova
Scotia.

SEVERAL of those St. John, N.B., firms, re.
cently noted in these columns as failed, are
trying to arrange a settlement. J. W. Potta
& Co., dealers in produce, make an offer of 25
cents; G. H. McKay, dry goods, asks unse-
cured creditors to accept 15 cents, and T.
Youngolaus, clothing, proposes paying 25 cents,
in 3, 6, 9 and 12 months.

owing to unscrupulous

trade mark, we have de-
cided to adopt a new one

which we are registering. In future all our goods
will be printed with this trade mark

x 011 4 :
W

W IPAPEREBOXI

which will be a sufficient guarantee that the
goods are of the highest quality both as regards
workmanship and stock. We do this to Lgo-
tect ourselves and to prevent any encroachment
on our rights.

W. P. BIBLEY

DOMINION PAPER BOX CO.
36 & 38 Adelaide St. W.,

. A. JEPHCOTT.

Leading Wholesale Trade ot Montreal.

W. & j. KNOX.

FluSpinners & Liien Tliiead Ff's
MLBIE, SCOTLAN.

Bole Agente for Canada

GEO. D. ROSS & 00.,
48 Crag Street, MontReaL

TORONTO OFFICE,

1 | |Ot N arT. W )"ST

moercantiles ummary.

By departmental returns the product of
copper in the United States for the year 1892
is given at 353,275,742 Ibs., an increase ofi
57,465,676 lbs. over the product of the previons
year.

BEAcH Bnos., of Beachburg, Ont., a young
general store firm, dating from 1892, are re.
ported insolvent, with liabilities of 84,340, and
assets of $3,860. A lack of experience, &c.,
caused some questionings as to their success
from the start.

TE English bondholders of the Manitoba
and Northwestern Railway have appealed to
the full court against the decision of Justice
Bain, giving the receiver power to apply the
earnings of that portion of the road on which
they hold a mortgage to pay operating expen-
ses of other portions of the line.

THE Montreal firm of John Anderson & Son,
bakers and general speculators, have come
down with quite a crash. The liabilities of
the firm are 833,713; of John Anderson per-
sonally, $82,212; and of J. H. Anderson,
#6,645, making a grand total of about #122,-
500. They have kept afloat for some time
past by practising some pretty fine financing,
and the failure is likely to be a bad one.

HUTCHISON,
DIGNUM & NISBET,

Importers and
ManutactuPers' Agents.

A weU assorted
Stock of Imported and

Canadian Woollens,
Tailors' Trimmings Alway.
and LUinens • and.

Sole Agents lu Canada for Mesurs. J. N. Richard-
son Bons & Owden, Limited, Belfast. Linen Goods.
Mesars. Daviri Moseley &p ons, Manchester, Rubber
Garments. J. Cawthra&C o.,' ra dford, manufao-
turers Italian Clotho and Verona Serges.

55 Front Street West, Toronto.
Cable AddresI "DIGWALL,". Toronto

L.eding Wholeale Trade of montrel. -

THE DOMINION

Cotton Mills Company
(LIMITED)

JAGOG pRINTS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale Houses for @ample@. All
Good. guaranteed and stamped

"6Warranted Pure Indigo."

Os MORRICE, SONS & GOMPANY,
SELLING AGENTS.

MONTREAL AND TORONTO.

" CRYSTAL " RICE
ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample _>Fo Cereals

and price. Fo eraA
The Canadian Speclatty Co.

38 Front Street East, TORONTO.

mAercantile $ummary.
TE Kent Northern Railway, in New Bruns

wick, has been closed for the winter. Freight
in St. John warehouses will be sent by team s
to Richibucto and Kingston.

TE production of wire nails in the United
States has for the first time in the history of
the trade surpassed that of cut nails. In 1892,
4,507,819 kegs of eut nails were produced, as
compared with 5,002,176 kegs in 1891, thus
showing a decrease of 494,357 kegs. On the
other hand, the output of wire nails increased
from 4,114,385 kegs in 1891 to 4,719,524 keg8
in 1892.

RIESPECTING a steamboat line between To-
ledo, Ohio, and Montreal, we learn that
Messrs. O. A. Jaques and Geo. E. Jaques,
shipping agents, of Montreal, and Mr. A. B.
Mackay, of Hamilton, have visited Toledo,
where they made arrangements for such a
service. This firm, who control the steamers
" Acadia" and "Melbourne," propose to run
them so as to connect with ocean steamers
running to Great Britain and Europe, dis-
charging freight and passengers directly, thus
saving transhipment. These boats can, we
are told, carry 100 passengers and 600 tons of
freight each.

Syrup

WITH

PATENT LIP FILLER
1, 2, a and 5 Gallon.

SEND FOR QUOTATIONS

Chas. Boeckh & Sons,
IotozzOro_
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BÂTUIS IÂUFACTURItQ GO'!,,
listo 28 NAZARETH STREET

MONTREAL.

Varashes, Japans, Prnting Inks
WITE LEAD,

Paints. Machinery Oils, Axie Grease, &o.

McLaren's Celebrated

Theo nly genuine. Gived entire.satislaction tocon
sumers, therefore secures trade tsu dealers.

W. D. McLAREN,
Manufacturer, Montreal.

'ÉAIWAY & BAYLEY, Agente, Tnronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cooens-Grey Sheetings, Checked Shirtinge, Den-
-ius; Cottonades Tica ugs, bags, YarnTwine, &c.

Tweedu-Fine, Medium and Low hiiced Tweeds,
berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Flamnels-Pidu and Fancy Flannels, Opercoat
Lininge, Plein and Fancy Drese Goacs, &c.

KRisicd Gteds - Sirts, Drawers, Hosiery, &o.
BInnkets -Wmnt , Grey and Colored blankete.

&I- Wholesale Trade only supplied.
290 St. James Stieet, 90 Well ngton St. W.,

MONTREAL - TO1tONTO.
Advances made on Corsignments. Correspond-

once solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchanti
U091M ad EILOIAN WDEDOW GLAS

Plain and Omnamental Shet, Polishe, Bolle
aMd Bough Plats, ho.

Paintera' a Artistsa' Mati/ais, Bruasés, J
d, M , 516 8t. Paul St., h & B, U%, W cem.

mimbminn1.-t8,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian MaUs.)

Demerara 8ervice:

ST. JOH, 10B., to DEMERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt'
Antigua., Monteerrat, Dominica, Martinique, 8
Lucia, Barbados and'frinidad, and returning to 8
John via sane porta, except Halifax.

Sailing Arrangements.

Steamers. St. John. Halifax. Demerara
Duart Castle..............Feb. 2.......Ma-. 1 ... ... Mar. b.
Taymouth Castle.......Mar. 2......Mar. 29......Apili 21

(And regularly thereafter.)

WINTER EXOURSIONS at very low rates.
These steamers are of the highest clas (100 Al) at

Lloyd's; have superior accommodations for pas.
sengers and carry stewards and stewardes. Through
bille lading issued. _ _

Pull information on application to

SCHOFIELD & CO., PICKFORD & BLACK,
St. John, N.B. Halifax, N.B.

BOBT. rEFORD h CO., N. WEATHERSTON
KoIrTanz,. 98 York t.,

LeUSnag Whlm» ooae ai.tmou~L

II®GSON, SUIEFR &GO
IMPOBTBES OP

DRY GOODS, SMALLWARES
and FANCY GOODS

847 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. GenevieTe ut.,

ONTREAL, Que

WESTLANDS, LDL.AW & co.,
HAT AND CAP

FreniM's.Ie,s Manufacturers
CLASCOW a-d LONDON

Prize Mdal ParieFrie ~!alPais Copland & Conipany,
Montreal, So!e Agente.

They Help
Each other. Grocers and general store.
keepera will find a profitable adjunct to
their business in a Une of our celebrated
cigars. Onceget a cu:tomer into the way
of drópping in for a good cigar and you'1
be surprised at the resuit. He conmes in
to buy only groceries and one of our frag

rant'LA CADENAS may'cAtc hbis eye. -,HO

cimes in for one of thoas satisfactory LA
FI.ORAS to smoke on h:s way to the office

and some new arrival in groceries tempts
him into a purchase. Bee how it works ?
Profit both waye.

He may make a selection from
and less expensive brands such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKEA
MUNCO

All of which Eell well.

other

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

TE BELL TEIIHIEO CO.
OF CANADA.

Notice to Bondholders.

The Company is prepared to reneiv its six per
cent. bonds maturing April lst, 1894, or any
portion of them, for one year from that date.

Holders desirous of háving their bonds renew-
ed will please present them at the Company's
office, 30 St. John Street, Montreal, for regis-

tration and endorsement at once, as the ar-

rangements therefor should be cômpletéd not

later than February 15th, 1894.

C. F. SISE, President.

Montreal, Dec. 28, '93.

- LeaaAaag W h.>AeuaAO Irnile o! ~on~ei.

S. GREENSHIELDS,
SON & C0.

General OI or-s Mchan:,
MONTREAL.

Have been appointed sole selling agents fo
Canada, for the well-known

BLACK GOODS
made by Briggs Priestley & Sons,

Bradiord, England.

Trade Mark: THE VARNISHÉ BOARD

Our travellers aré now on the road with ful
ranges of Imported and Domeatte
Gooda. Pleate reserve your orders until you-
see our samples.

MiitrcantU ummary.
WE continue to hear from Sheirrooké of

faitures in that place. The lateit is that of
Wm. Murray, wholésale grocer, who has as.
eigned. Mr. Murray got behind last spring,
and after considerable negotiating, arranged a
compromise at 25 cents on th¯e dollar. Hie
present liabilities are not yet acertained.--
Bertrand Bros, a small grocety concern, only
opened in November last, have already been
closed by creditors. Ssarting with little capi:
tal, and less experience, this result was not un-
expected.

WE learn that V. Brossean & Co., dry goode-
dealers, etc., who were ufferers by the recent
life at Bedford, Que., are arranging a émp-d.
mise at 45 cents on thé dollar, cash. They
owe about 18,500, aîd the principal item of
aMets is an insurance of 5.000.-- Cyrille
Jasmin, who returned from Kansas in 1889,
with a little money, and opened a rooety
business in Coaticooke, is now repoeted an ab.
sentee, and a meeting of creditor is called for
the"24th instant t, appoint a ourator.-w-A.
Leost & Co, a firm of hardware dealers a, St.-
Hyacinthe, have gone into liqidation.--At
Eaton Corner, Quïe., A. S. Cooper, shoemaker,
a resident of two yéars standing, has asâigned,-
with emall liabilities of $600.--From Port
Daniel, on the far away Bonaventure c'oast,
the Rev. E. Gagnon writes that hie brother,
F. X. Gagnon, general store, has been burned

lut, store, stock, and account books being all
destroyed. There is only enough insurance to
warrant an offer to creditors of ten cents on
the dollar.--Eusebe Turcot,~a lumber dealer
in a small way at St. Chrysout>me, has been
asked to assigu.

Pongee Silks!
T0 meet tbo popular defflnd f 'r a rongoe

oT°°etiles°a°rl'.derr5 cents, we are
sbowing a gret lino, whileti we ill do whiie it lasts
for 18c., in the fil.ewvingcolors.

Black Lemon Rose
White Gold Bhrimp
Cream Orange Cherry
Ecru Old Gold CaIrdinal
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrope

MACA BE, ROBERTSON & Co.
f Wellington Wet, Toront.
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TuE Kingston News hears a rumor that next
season a daily eteamboat line will be estab.
Iished between Brockville and that city.

Ta Chatham, N.B., Wrorld says that more
than 60 carloads of hay have been brought
into that place this winter from the Province
of Quebo.

MEsens. Ruonis, Cuty & Co., Amherst,
N.B., have an order from South America for
over a million feet of dimension spruce lum-
bet, to be shipped at the opening of naviga-
tion.

Tu. visit of the Australian delegates to
Ottawa to confer with the Canadian Govern.
ment with respect to the enlargement of the
trade relations between Canada and Austral.
asia, has been fixed for June21st.

TUE tobacconist's stock of David Hart, Vic-
teria, B.C., bas been sold ont by the mortga-
gee. Unsecured creditors need not expect a
dividend.-In the same city the estate of
Cavin Bros., dealers in boots and shoes. has
arranged an extension covering a period more
than one year.

A SIEETING of the oreditors of J. J. Arm-
etrong, harness maker, Alliston, was held at
the Walker bouse, Toronto, yesterday, but we
have not learned the result. As [ha always
did a nice business crelitors are much sur-
prised at his request for consultation.-In
July last Betteridge & Riordon dissolved
partnership as furniture dealers at St Mary's.
As the latter was the practical man his retire-
ment f rom the firm left the former, who was
a farmer, in a difficult position. Hi. lack of
ex »erience has brought about his assignment.
-Thomas Senior, who kept a restaurant at
Hamilton, also asegos.

ELEcvE years ago H. Longeway left Orange.
ville and started a grocery store at Alliston,
where he has¯done a nice trade. A few days
ago be called a meeting of creditors and pre-
sented themn a statement showing hi. assets to
be #11,00D, and liabilities $300 in excess of this
@am. An offear of 50 per cent. was made and
aocepted by those present.--The Wanzer
Pure Soap Co. of Hamilton is in trouble. In
the fall of 1892 they commenced business,
claiming to have invested 6,000 cash. Already
they find an assigument neessary.-Another
Hamilton failure is that of John Wright,
dealer in stoves and tinware. After being
twenty-two years in business the sheriff has
sold him out under an execution of 81,500.

Leading Wbolesale Trade of Toron'.-

J. F. EnT. EU03 B aiwN.

Blended
Teas

Fpe-Ial values lu 3% 40, 5, 60 esnt.
Reta'ers, end for samples and quo-
tations.

EBY, BL AIN & CO.
Wholesalo Front & Scott uts.,

Crocers Toronto.

AN extensicn of time ha@ been granted to
R. M. Graham, general storekeeper at Melita,
Man.- W. H. Maulson, who is a general
dealer at Mloosomin, has assigned. In June
liast his statement showed a surplus of $14,000.
He has always been well reported.

As indicating the amount of business done
at the customs office, in Woodstock, it was
shown by the Board of Trade report that the
value of imports for the year ending June
30th, 1893, was $481,106 and the duty paid on
same was 889,239 54, and the exporta for the
same period were $1,645,036. For the six
monthi ending December 30tb, 1893, the value
of imp>rts was $208,368, the duty paid on
same was $36,591.06, and the exporta were
$763,817. The exports for the month of
January this year were $214,177.

AN eastern j>urnal says that the Canada
Paper Company offer the corpirationof Wind-
s5r Mills, that if the town wiil build a da:n on
the river suitable for the purpose, thecompany
will ex end $40.00) on a plant, and put in
water-wheals and dynamos to furnish power
sufficient to run their entire works. Then they
will build a pulp mill at an expense cf about
860,001

AT one time the general store firm of Kauff-
man., Wildfang & Co., at Elmwood, stood well,
but in 1883 they were obliged to obtain an ex-
tension, showing a surplus of $7,000. Since
thon they have continued to grant credit too
freely, and now cannot meet their paper. An
cffer of 20 per cent. is made creditor, payable
in one month, this was declined snd they have
assigned,--Two years ago McKionon &
McCracken started a grocery and boot and
shoe store at Durham, investing $1,100 in the
same. They did a nice little trade, but the
profits were toc small to support two persons,
and now they assign to the senior MoCracken.

EItLY in the year W. H. Mooreliuee moved
from Clearville to Part Alma, in the hope of
improving his position, but this ho evidently
failed to do, as we now hear of assigument,
with liabilities of $3,900 and nominal assets of
$4,500.--After working as a tinsmith for
seven or eight years, Chas. Martina, of R>d-
ney, tried to arrange a compromise; failing in
this, ho assigned.-Being toc ambitions to
to do a large grocery trade at Windsor, J. M.
Meloche his got into trouble and assigne. He
was overstocked, and now has liabilities of
$3,500 and assetsa11,000 les.--An cff r of
20 per cent. is made by W. W. Nettletcn & Co.,

.ading Wholesale Trde of Toronto.

Wyld, Grasett & Uarling
IMPORTED WOOLEN DEPARTMENT

OVERCOATI NGS
In Beavers, Meltons,

Pilote, &o.

WForsiods, ;aIch & FD1Îh Tv aes
in great variety.

ME RC. N T T AILORS' TRI VMINGS
kept well assorted all the

year round.

WYLD, GRASETT & DARLING

liquor dealers, of Callingwooi, who assigned
sone weeks ago. This offer is recmmended
by the assignee, as he flada that he oould not
sell the stock to better advantage.

G. O. Touso1NNT, in general store business
some 18 years at Chicoutimi, Que., bas called
a meeting of his creditors. Sorne ton years
ago he arranged at 70c. on the dollar.--D.
Nadeau, a grocer and butcher at St. Francois
du Lao, Que., proposes to pay 40e. on the dol-
lar.

.Fnou Nova Saotia comes news of the follow-
ing fiilures for the week. At Aspy Bay, W.
R. Moffatt, for two years doing a moderate
store and fish business, bas assigned; liabili-
ties not stated.--J. H. Logan, an implement
agent, etc., at North Sydney, is reported insol.
vent.- -J. M. Foley, a liquor dealer in Hali.
fax, bas assigned with mostly local liabilities.
He was somewhat unsuccessful in business
some years ago, and had held a position on the
police force up to aboui four years ago, when
he resumed business.--Wm. Germain, gene-
ral trader, at Meteghan, formerly of the firm
of Germain Bros., a concern which has been
carrying a pretty heavy load for some time
past, bas mado an assignment, making certain
preferences.-At Port Hood, J. P. Smith,
trader, bas assigned.-E. J. Elle, a small
trader at Sheffield Mille, bas done likewiee.
-Miss M. A. McKinnon, fancy dry goodu,
Sydney, has been obliged to turn her estate
over to the assignee.

We have received from New York a notice
in which, on bhalf of the owners, the pub-
lisher informs the patrons and readera of the
Shipping and Commercial Liât that a majority
of its capital stock will ho sold to Mr. D. O.
Haynes, of Detroit, proprietor and publisher
of tie Phrmaceutical Era. "lBeing the oldest
commercial paper in the United States, it is
not without reluotance that the present
owners, whose interests were inherited direct
f rom the founders, decided to allow the oon"
trol of the paper to paso into the banda of
another," says the circular. But they feel
that it is passing into the control of a man in
sympathy with the methods of modern journa.
listP,, among whom Mr. Uaynes bas a good
place. Whatever Mr. H. may do for the
Shipping List, he cannot give it a more reput-
able tone or conduot it upon a more honorable
course than it bas held for many years. We
have always regarded it as one of our most
valuable and sensible ex>hanges.

Leading Wholesale Tradeof Toronto.

Charles Cockshult

BRITISH AND CANADIAN

WOOLLENS

CLOTHIERS' TRIMMINGS.

59 Front Sireet Mest,

TORONTO.
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M. 'GEORGE A. STIMSON has purchased
thirty year 4j per cent. consolidated debt de-
bentures issued bv the town of Tilsonburg,

amounting to $10,000.
NEXT week the clothing stock of C. A. Gil-

lespie & Co., Brantford and London, is to be

sold.-The stock of Beach Bros., of Beach-
burg, which is of a general character, will also
be sold next week.-To.day the saw-mill
plant at Norwich of W. Merrill & Co. will be
sold by aucticn.

ON Wednesday last, Erastus Wiman, so
well known in Canada, and so long connected
with the mer3antile agency of R. G. Dan &
Co., was arrested at the instance of that firm,
charged with forgery and embezzlement, and
il now in the Tombs prison in New York in
default of $25,000 bail. Mr. Wiman declines
to make any statement for publication and
protests his innocence.

IT is stated that the Canadian General Elec-
trio Company bas sold during the past few
weeks, or contracted for, electrical apparatus
to the value of about a quarter of a million
dollars. Part of this large sum consista,
doubtlese, Of the eighty street-car motor< and
the 3,000 horse-power of generators which
they have arranged to furnish the Toronto
Street Railway.

W. J. KIDNEY, general storekeeper, at Camp.
beliville, has been sold out by a Hamilton
firm under power of mortgage given a short
time before seizure. Other creditors will not
receive a dividend.--The bailiff has seized
for rent the premises of Simon Marks,
butcher, Toronto, and as he is in delicate
health, creditors need not expect much if any
dividend.-H. W. Handcock, a small grocer in
the outskirts of the city, bas assigned.

Gro. W. CLARKE, fancy goods, Montreal, re-
ported in Jannary as offering 25 cents on the
dollar, did not get all his creditors to sign the
composition deed, and has assigned.-F.
Labelle & Fils, contractors, Montreal city,
have assigned on demand, and owe 817,000.
-W. G. Proctor, grocer, is offering 25 cents,
but the estate will be wound up, as also will be
the estate of St. Jean & Gwenette, matufac-
turers of shoes, who offered 20 cent.--.
Daoust, furs, is embarrassed, owing to accom-
modation piper given Hermann S. Scheyer,
lately assigned, and is preparing a statement.
-James Lee & Co., wholesale grocers' sun-
dries, lately assigned, make au offer of 30
cents cash.

I.ead og Whý,IesaIe Tradie r. o' s.r.

-- T mE la9--

JAMES -MORRISOH
BRASS MFG. 00., L'D.

Toronto, - - - Ontario,
MANUFACTURERs oF

a seamu, Pressure &
Vacuum

GAUGES
Hancock Inspirators
h M arine Pop Bafety Val-

Ves (government pat-
- ternc Thompson Stpam En-give Indlicator.

Steam Whistles.Right Feed & Ovlinder
Grase and Oil Oupe.

-- One-
Pat nted 1893. Ilandie Inspirate

Steam Fitters'and Plumbers'Brass Goods
Wholesale Dealers in Malleable and Cast Iron

Fittings.

Wrought Iron Pipe, è in. to 8 lu. kept In stock.

SBND FO8 PRIOB.

S. TAYLOR & CO., manufacturers of hosiery,
contemplate putting in another set of carda
and machinery for the purpose of mnaking
underwear.

J. L. O. VIDAL & FiLs, machinery agents,
etc., Quebec, recently noted as snspended, are
making a proposition to pay 25c. cash.-E.
T. Nesbitt, lumber eealer, alseo of Quebec, is
arranging a compromise ait 50c., it is said, lia-

bilities being about $16,000.
NorIcE is given of the application for let-

ters patent to incorporate the L. H. Young
Manufacturing Company, for the purpose of
manufacturing and dealing in iron, steel, etc.
Headquarters, Môntreal. Capital, 1i00,000.
Applicants, Hon. A. W. Ogilvie, Montreal;
Hugh Scott. insurance agent, and Thomas
Walmsley, insurance agent, Toronto; Angus
MoIntyre Thom, Montreal, agent, and Levi
H. Young, of St. John, N.B., manufacturer,
of whom the Hon. A. W. Ogilvie, Hugh Scott
and Angua Mflnt'yre Thom are to be the first
or provisional directors.

ON Wednesday lait a meeting of the credi-
tors of H. Gillempie & Ge., Alvinston, was held
in Toronto, when a statement showing liabili-
ties of $7,880 and 86,357 was submitted. An
offer of 50 per cent. was made and it will
probably be acopted. Last week we noted
the assigument.-There are three a8sign.
menti th note in the Nipisaing district. One
of them is made by Peter O'Farrel, hotel-
keeper, Mattaws. He is an old man, unable
to look after his bùsinesa.--Kinsella & Co.,
grocers at N'oth' Bay, are in troúble. After
being two years in 'buelnegs without mating
progress, they asigo.---The other isJ. Feeley,
grocer, Wahnapita, who left this city a year
ago and never was worth anything. Now he
too assigns'

OLEARÌNG:.HOUSE BETURX#B.

The followlng are thé figures of th. Caña-
dian clearing-bouses for the week ended with
Thursday last, compared with those' of th'e

previons week:-

Montreal ..........
Toronto............
Winnipeg..........
Halifax.............
Hamilton...........

Total ..........
Aggregate balances

last week, 12,058,434.

Clearirge.
Feb. 22. Feb. 15.

88,487,636 18.914,545
4,750,749 4,672,019

732,381 684,650
1,023.629 984,528

596,248 596,056

$15,590,638 $15,851,793
this week, 82,132,159 ;

[DEBENTURES.
Municipal, Government and Railway Bonds

bought and sold.
Can al rays supply bonds suitable for deposit

with Dominion Gover: ment.

STOCKS.
New York, Montreal and Toronto Stock pur-

chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'H ARA & CO.
Membera Toronto Stock Exchange,

TELEPHONE 915. 24 TorontoS treet.

A Nation's
GREATNESS DEPENDS UPON

ITS BACKBONE TO KEEP IT

STIFF.

Usei
Brarntford
Starch

There la
nothing
equal
to It.

[RAMLAUSI
PURE

INDIAN
PACKAGE

TEA
JAMES TURNER & CO,, Hamilton,

Wholesale Agents.

Leading Canadian Paper Manutacturers.

BulitilReld &(o.
WHOLESALE STAT IONERS,

Paper ald Envelope
MANUFa CTURERS.

Warebouse and Envelope Factorles:

29 Wellington St. West, Toranto

A full line of sll kind of Papers for Printers a
Nove ties for Stationers.

L1N<N IHONID aspecialty.
Typewriters' Paper at pices co suýt the timne
Quctations given and all corresponeence chear-

fully anwered.
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Leadint-Wliolesaé 'Irade of Torfnto.

T. G FOSTER & CO.
Canad%'s Larges 14, 16
Wbolesale . . . ting "t. Eas
Warehause . . . 'A oronto.

Firsi in
the Field

With the earliest importations direct from
leadn.g foreign manusacturers.

The newest patterns in a p tCarpets
The newest fashions In R gluIugs

The newest designs Indein nCurtains,

T. G. FOSTER & 0".
T. G. PO5TEB. D. A. PENDER.

r'at ada's
Largest Wholesa le 'rpet Warehus.

14. 16 tm ng St. E.. T-ronto.
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Leading Wholeuae Trade of Toronto.

S. F. McKINNON&CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. Wellington and Jordan Sts.

TORONTO.
mUk Street.. Londes Uagland.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

L al & Comorciallxich ge
OF CANADA.

ESTABLISHED 1882.
-o -

MERCANTILE AGENCY.
--

GENERAL OFFICES:

TOROINTO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMILTON-30 King Street East.

-aReliable and Prompt Mercamtle Reperts
Varnimhed.

collections meade ail over the werld.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. STAUNTON & CO.
Manufacturers,

KING STREET WEST
%M VONQE STREET TORONTO

Leading W]lolesale Tiade of roro-e.

CEYLON
ASSAM

CONGOU
HYSON

JAPAN

J. W. LANG & CO.
59, 61, 6 8Front St. East

TORONTO

P APER FORONTS T
FOR WRITING ON PAPER

PAPER FOR BOOKS
FOR LEDGERS PAPER

PAPER FOR CATALOGUES

STIPULATE FOR DUR PArER
When giving an Order to the Printer.

AU Whole"lers keep t.

TORONTO PAPER MANUFAOTURINB CO,
milens etCornwall.

SUDDEN RISE IN STOCK.

REM/NGTON TYPEWRITER
unanimously adopted as the official writing

machine of the World's Columbian Exposition. Aloa
by American Newspaper Publishers' Association,
May 1899. Since that date 500 machines sold Asso-
ciation.

GEO. BENGOUGH,
TELEPHONU 45 Adelaide St. E., Toronto.

120.
SM-Operators supplied, machines rentLd, ex.

hanged and repaired.

Leading Wholea1e Trade of Toronto.

Caldecott.
Burton & Spence

Open out this and following week a

Splendid
Collection of

Sewod E: rimuri
In Edgings, Insertions and

Flouncings.

These lines will helpLive Retailers to
build up business in February.

Orders will be promptly filled,

Caldecott, Burton & Spence

PooressGALVANIZED
BOILERS.

COPPER BOILERS
125 to 200 lb. pressure.

STEEL CLAD BATHS
COPPER LINED BATIS (ordinary)

ZINC LINED BATHS
Write for quotations.

M. & L. SAMUEL, BENJAMIN & CO.
2, 28 and 30 Frant St. W., Toronto.

Account Books
Office Stationerv
Bookbinding
Tyvpe Writer Suppliée
THE BROWN

BROTHERS, (LIMITED)
64-68 KIn·St.·East TORONTO.

The Maofarlane Shade Col
(LIMITED)

TOBONqTO., - ONq*T.
KANUPACTUERs OF

WINDOW SHADES.
Sens for our new illustrat cataloue hongdesîn af Brama» =,F.neLaeDc

Wind shades andeall the latess novelties.in the
Window Shade Trade.

J.F. M. MACFARLANE,
-FACTORY-- PESIDENT.

S, 50.1Il Liberty atreet, Toronto.

COWAN'S
COCOAS
CHOCOLATES
COFFEES
OHICORY AND

IMING SUGAR.
Are aml standard goeda.

Corn Cocea uid Chocolati Ce., Ltd., Toronto
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ESTASLISHED 1Is,

The MIonotary Times
'Crabe Review

anb 3nsurance Cbrontcle.
Wtth which has been lncorpCrated the INTERCOLONU

joulNALOP omuit ofMonral (in 1869), theJOURNAL OF COMMERCE, O ((nOntr 0)(,nan8
TRADE RzvENW, ofthe same city(i87

the ToRoTo JOURNAL 0FtCOuMiMERE

Issued every Friday mornMg.
SUBSCRIPTION-POST PAID,

OANADIAN SUBSORIBERS 02.00 PER YEAR.

SRITIM - 082.m ST. R YAR="
AMERIOAN 02.00 U.S8. OURRENOY.
sINGLE OPIES, - - 10 OENTs.

BOOK & JOB PRINTING A SPECIALTY•
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MONETARY TIMES PRINTINC COMPANY OF CANADA
LIMITrED.

EDW. TROUT, ALFRED W. LAW.
Preident.Secy.-Treas.
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THE SITUATION.

June 29th is the date at which the
Canada-Australian Conference will meet at
Ottawa. The Crown colony of Fiji may
possibly, in some way, be also represented,
and the Hawaiian islands may be asked te
send a delegate. The chief business of the
conference will-be the consideration of the
Canada-Australia cable, for which it is de-
sirable to get a financial basis in the form
of Government aid from the colonies in-
terested, and, if possible, from the Imperial
exchequer. The date fixed for the meet-
ing is a guarantee that the subject will be
entered upon at the earliest Tpossible
moment, as it is only three months and six
days after the Session opens at Ottawa;
and it seems to imply that the Session will
be over by that time. The threatened re-
newal of the scandal enquiry and a general
overhauling of the tariff may give work
enough for a three months' session. Other
questions will doubtless be discussed at the
conferenceoand Canada and Australia will
come te know one anether btter and learn
something about what mutual exchanges
of the products of their respective indus.
tries can be advantageously made. The
visit et Mr. Bowell broke the ice; the new
lin of steamships bridges the distance,
great as it is, and in the end the cable may
put these distant countries and Canada on
direct speaking terms.

Arrangements have been made by the
Province of Quebec to put £600,000 four
per cent. bonds on the London market,
through the banking house of Coates
& Son. The terms of the loan
have net yet been made known, but
they are said to be better than
were obtainable last year. The ne-
cessary basis for the loan was addi-
tional revenue, the absence of which was
the vice of the financial system carried on
under the Mercier regime; and this ob-
tained, the rest became possible. By great

care, Quebec may redeem berself ; but to the Island. But moving snow, when the
1succeed an honest and capable administra.
tion of her finances is the first requisite.
The present Government had a herculean
task to perform, and set about it with a
courage which was a good augury ofe suc-
cess.

Maine has entered on the experiment of
building vessels of steel, and our Maritime
Provinces are anxious to know whether
they cannot follow the example. With
steel ships came a revolution in ship-build-
ing, which imperilled, not o say doomed,
a great and natural Canadian industry.
While the materials for ships were drawn
from the forest Canada had a distinct ad-
vantage over countries wbich had to import
the raw material. Maine enters on the
building of steel vessels without either
iron or coal of her own, and therefore at a
disadvantage as compared with Ncva Sco-
tia and New Brunswick, which have not
yet entered on the experiment. Their
turn will come, though exactly when it la
impossible te foresee. The Maine incident
bas awakened attention to the conditions
of the construction of steel vessels in the
Maritime Provinces. The real comparison
is of course not with Maine, but with other
countries which poesess special aptitude for
building steel vessels. First efforts of this
kind must be tentative, and as they are
liable to be carried on under unusual diffi.
culties, it requires no small stock of cour-
age to put them forth.

Though the Patrons of Industry did not
command enough votes to elect their
candidate in South Lanark, they developed
a strength which, if general in the con.
stituencies, will make no end of changes
when new Houses come to be elected. It
will not be a question of obliterating small
majorities merely, but of drawing from
large majorities as well enough votes to elect
a third party candidate, or when this is
impossible, unequal drawing from one of
the two old parties may make the majority
pass from the one which previously had
the benefit of it to the other. The pos.
sible displacements would seem to put all
calculations at defiance. The Patrons are
emancipated entirely from the two old
parties, and there are no signs of amalga-
mation with either. The P.P.A. was not
heard of in this election. When both these
new organizations act in a single constitu.
ency, the chance of changes is even
greater.

Employment has been found for men, in
Toronto, in removing from the streets
snow, which, if left alone for a while, would
have moved itself. When the corporation
is at its wit's end to find something for men
to do, it would be much better to set them
to work at something that would tell per-
manently. Let them, as Alderman Hal-
lam suggests, be put to work to fil! hollows
in the public parks. This is something
that would stand for all time. If the city
had the material at hand, and the mene
of working, it might-in this way help to
fill up parts of Ashbridge's Bay, which
would be better in land than water; or it
might do something at High Park, or on
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operation is not necessary, is a waste of
labor which might be put to ral use.

A reasonable suggestion was made by
the Countess of Aberdeen at a meeting of
the local council of Toronto in affiliation
with the National Council of Women, that
there ought to be female as well as male
inspectors of factories. The same is true
of inspectors at police stations. Lady
Aberdeen pointed out that she had aided
in getting female factory inspectors in
England. Girls, she says, cannot be ex-
pected to complain what they suffer to
men. There is one woman employed on
the Toronto police force and others might
reasonably be added.

As the assault on the British House of
Lords proceeds, it looks more like an at-
tempt to procure material for an electoral
campaign, in which the existence of the
second chamber shall be in question. On
the Employers' Liability Bill and Home
Rule the House of Lords is at issue with
the Commons. In this way the Irish
Nationalists and the English Radicals
might be got to vote death to the Lords.
If Welsh disestablishment could be thrown
in, a distinct issue belween the two houses,
on English, Irish and Welsh questions,
would give a vote which would kili the
Lords, while it saved the Government.
But the game of revolution once begun,
where would it stop ? The Chancellor of
the Exchequer, who is looking for the re-
version of the leadership of the Liberal
party against Lord Rosebery has every
motive to attack the Lords. The extent
of the popular response to the attack on
the Lords is still a matter of uncertainty.
Rumor says that a dissolution will take
place within a month.

Italy, in the desperate state of her
finances, the defnoiency for the year being
155,000,00 lire, proposes to resort to an irre-
deemable paper currency ; to issue 20,000
lire of a new nickel coin to pass for twenty
centimes; to increase the land tax one-fifbth
and thereby obtain 4,000,000 lire; to get
4,000,000 lire from the succession tax,
1,000,000 lire from a tax on the registra.
tion of deeds, 10,000,000 lire from an uin.
creased income tax, and 3,000,000 from an
increased tax on spirits. The whole of the,
new taxes will bring only 52,000,000 lire,
so that a repetition of a deficit is not yet
provided against. The new -taxes are all
for revenue; in the past Italy suffered
much from protective duties. The con-
dition of her finances makes Italy a weak
member of the Triple Alliance.

On the question of the right of the Roman
Catholic minority in Manitoba to appeal to
the Governor-General-in-Council in favor
of Separate Schools, the Supreme Court of
Canada, three to two, delivers an adverse
opinion. The cleavage is fortunately not
on the lines of the creeds of the jrdges.
Six questions were put te the court, to
which answers were required. These an.
swers were merely opinions net having the
force of judicial authority; the belief is
expressed in some quarters that'appeal te
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the Privy Council will follow. What therei
is to appeal is Iot very clear, but the objeuti
is, of course, to get the opinion of the Privy,
Council on the points in issue. The legis.i
lature of M initoba has'abolished Separate
Schools, and the Roman Catholic minorityi
wishes the Government of Canada to inter-
pose to restore them; in other words, it
wants the Government to perform an im-
possibility. The present decision is that
the Government is under no obligation to
make the attempt. The minority will be
discontented and is not likely to forego its
aims, the realization of which it is pretty
certain to keep constantly in view. But
as the Uiited States manages to get along
without Separate Schools, Manitoba may
be expected to do so too.

The Manitoba Liberal calls on the Gov.
ernment to cut down the rate of interest on
mortgoges ; to "enact that no mortgage on
real estate and no debt to the extent [t hat]
it is really secured by such mortiage wili
bear a greater rate of interest than 5 or at
most 6 per cent. per annum." This sug-
gestion has for its pretext the decline of
the price of produce. The current rate of
interest in Manitoba is spoken of as being
8 er cent., and, if so, it is easy to conceive
that the farmer finds it difficult to pay that
rate, with wheat at 45 cents a bushel. But
the dishonest proposal made for his relief
would, if put in practice, injure far more
than it would benefit bim. If he cannot
make both ends meet by using borrowed
capital at present rates, he would bave less
chance at the-increased actual rates which
he would bave to pay for conspiring to
evade the law.which offered him money at
less than the market value. The proposal
to confiscate the difference between 8 and
5 or 6 per cent. is the natural son of
Henry George's land confiscation ; both
mnean robbery, pure and simple. It is about
time that the advocacy of criminal theories
was treated As an offence against society.

MORTGAGING IN THE UNITED
STATES.

An interm census bulletin of mortgage
indehtedness in the United States, embrac-
ing 33 States and Territories, has been pub-
lishet d. From 1880 to 1889 inclusive, an
enormous increase of mortgages took place-
Starting at $539,646 250 at the former date,
the figures rose to $1,381,684,380 in 1889.
There is no certain method for arriving at
the true figures for 1880, an estimate hav-
iLg had to be made foi some of the States
extendiog to about one-sixth of the whole
amount. In the decade, the increase was
15604 per cent. To understand the full
significance of these figures a comparison
of the increase of this form of debt with
the increase of population and of wealth
is necessary. If debt did not increase
faster than population,'the borrowers might
fairly be assumed t i be holding their own;
if it did not increase faster than wealth, it
would be reasonable to conclude that newly
created capital was being transferred, by
way of loan, to persons who could put it to
the bt st use. But the ratios of increase of
debt, population and wealth do not move
on a common bevel ; and it is a fact whichi
may well challenge the atention o! econo-

mists that debt increased six times as fast
as population and three times more than
wealth. This eau scarcely be a satisfactory
state of things. Most of the increase of
mortgage debt is found in urban growth,
stimulated probably by an abnormal de.
velopment of protect2d manufactures. The
richest State, New York, has the heaviest
debt, $268 per head of the population ; the
lowest, $13, is Arkansas. The average in
the 33 States is $118. Mortgages are less
numerous in the south and the Rocky
Mountain region in proportion to population
than in the north. One reason probably
is that it is more difficult to secure money
on mortgages in these parts than in the
north. That the south and the Rocky
Mountain region are the richer for their
comparative freedom from mortgages it
would be rash to assert.

Great as the total mortgage indebtedness
is, the utmost limit of this form of debt is
far from having been reached. The com-
pilers of the census bulletin put the nor-
mal limit of mortgage indebtedness at two.
thirds the value, andlassume that up to that
limit no increase of interest would be ne-
cessary to secure a loan. It is certainly a
question whether this theoretical limit is
not too hgh. But, on the assumption that
it is a safe limit, the real estate in the 33
States and Territories in question would
bear an incumbrance 3.59 greater than it
now carries. la the richest State, New
York, the mortgages bear the highest pro-
portion, 53.80, to the value. la 27
States, the proportion of mortgaged
lands is nearly one-third, that is to say,
32.09 per cent., of the taxed lands; the
maximum, claimed by KanIsas, is 61.56, and
Nebraska, with its 58.13, is not far behind.

The average rate of interest is 6.73; but
this is of course not uniform, and the far-
mer pays more than the'owner of urban
and suburban properties, the difference
being between 7.27 and 6.32. Distant
Oregon pays the higiest rate, 9 39 percent.
Massachusetts the lowest, 5.38. The rate
of interest howed a tendency, not uniform,
to decrease. It fell from 6 85, in 1880, to
6.43 in 1882 ; but it rose again to 6.82 in
1887, and in the next two years it fell tc
6.52. Bat throughout, far property paid
bigher rates than urban and suburban.
The small mortgages pay the highest rates
the large ones the lowest, a rule whicl
will be found to apply in other countries.

There is no means of ascertaining the
tffect of mortgaging on the fortunes of the
borrowers. But it is certain that it gives a
large number of borrowers opportunities

s which they would not otherwise possess.
lu 102 other counties, in different parts of
the Uuited States, 82 per cent. of the debi
was incurred to purchase real estate and t<
make improvements. Without the money
borrowed, most of the borrowers woulc
obviously have been unable to purchase
laud, and would have been deprived of the
opportunities which its possession gave
them. The fact proves that the mortgagee
in the United States, to a large estate, oc-
cupies the position that landlords fll r
Europe, and if the doctrines of Henry
George could be realized, the mortgagee

rower whenever he is able to use the money
in such a way as to return hima more than
the interest he pays; if the return is less,
he is a loser by the operation ; if there is
an even balance on the two transactions,
the earning and the paving of interest, there
is neither loss nor profit. The interest on
mortgages is payable whether it be earned
or not ; but as a rule, it ii clear that if it
were not made, it could.not be paid. There
must be many instances in which mortgage
loans give the borrower a start which sets
him on the road to success.

BANKING RET'JRN.

The figures of the Canadian Bank state-
ment for January last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 20th February.

CANADIAN BANK STATEMENT.

LIABILITIEs.

Capital authorized..
Capital paid up....
Reserve Funds ....

Notes in circulation
Dominion and Pro-

vincial G o vern.
ment deposits....

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada in daily
balances ........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

Total liabilities..

Specie..........
Dominion notes.....
Deposits to secure

note circulation..
Notes and cheques

of other banks..
Loans toother banks

secured.......
Deposits made with

other banks ....
Due from other

banks in foreign
countries ........

Due from other
banks in Great
Britain..........

Dominion Govern.
ment debentures
or stock.........

Other securities. ...
Call loans on bonds

and stocks......

Loans to Dominion
& Prov. Govts..

Current loans and
discounts.

Due from other
banks in Canada
in daily exch'nges

Overdue debts ....
Real estate........
Motgages on real

estate sold ......
Bank premises....
Other assets ......

Jan., 1894.
$75,458,685

62.103,(27
26 580,282

35,571,375

Dec., 1893.
e75,458,685

62,099 243
26,459,815

34,418,936

6,821,516 6,377,276

60,152,080 62,594,075

108,966,924 107,885,149

2,361,656 2,421,394

271,181 200,476

188,480 166,966

4,174 S)4 4,151.804
296,245 446,796

$213,804,414 &218,662,965

ASSETS.

$ 7,400.013 # 7.(91,331
13,918,640 13,237,292

1,818,571 1,818,571

6,529,505 8,323,753

3,082,626 3,630,883

17,570,408 18,229,248

3,356,703 3,540,220

3,188,463 3,191.383
17,339,570 16,674,536

14,013,729 14,236,629

088,209,228 $90,623,846

1,974,925 2,263,712

198,037,104 200,397,498

67,003 173,697
3,167,26 3,040,ti78

798,381 834,480

641.712 636,640
5,200 167 5,132,156
1,461,771 1,129,385

would be a principal suflerer. -Tleopera-

tion of mortgaging is beneficial to the bor- Total asste...... 6299i557,507 $304,231,696
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Average amount of
specie held during
the month ..

Av. Dom. notes do..
Loans to directors

or their firms....
Greatest an om ont

notes in circui-
tien dnring n'nh

7,348,904
12,496,372

8,245,956

34,166,689

7,511,931
12,901,539

8,380,891

86,850,205

THE TIMBER TRADE IN BRITAIN.

Theabsence of!activity in varions branches
of trade throughout the United Kingdom,
and the want of a confident tone in busi.
ness circles, have aff acted the timber trade.
And while the actual movement of wood
has not been much less than an average,
indeed in some lines it is said to have been
greater, the difficulty bas been in getting a
reasonable profit. With the singleexception9
of spruce deals, imports do not appear to
have been excessive. Deliveries, however,
were affected by the long-continued strike
cf the coal miners, and prices generally
were kpt at a ieswpoint. Luckily, freights
ruled low, which was a fortunate thing for
the imperters of wood.

The Lverpool circular of Messrs. Farn-
worth & Jardine, dated February lst, says
with respect to Q iebec yellow pine timber,1
that although deliveries show an improve.
ment, the present supply is sufficient. The
import cf wauey pine, 961,000 feet, as
against 862 000 feet last season, has been
disposed of fairly well on regular contract.
For Equare pine the demand appears to
grow less each year, and "nothing but
first-class deck wood can with safety
be imported." For red pine the de-
mand was limited and prices low. Oak,
wbich came forward more freely than
in 1892 by some twenty per cent., has com-
manded steady prices for good quality, but
inferior wood-such as the main supply
consists of-is slow of movement at weak
figures. The import of elm has been
moderate, and the movement steady at fair
prices, the present stock being adequate.
Ash is in over supply, double the quantity
of two previous years having been sent
over, and the price ruled low. Qaebec
birch appears to have been a drug in the
market, even though only one-fourth the
customary quantity went forward. Pine
deals and boards from Quebec have been
dull of sale; prices of lst and 2nd
quality have maintained their value, but
3rd and 4th quality have been hard to sell.
The proportion of boards was unusually
large and the stock is still too heavy. The
import of spruce deals was 5,028 standards
as compared with 5,206 in 1892; much of
this was on contract for special require-
ments, and the stock held over is light.
Red pine deals are in heavy supply and
prices low. St. John pine "bas almost
ceased to be imported," but prices are firm.
Spruce timber is only saleable at very low
prices. O! birch logs the supply has been
smaller, but still too heavy, prices low;
while of planks the import has been most
excessive, viz., 618,000 feet against470,000;
and although the deliveries bave been
large under the low prices, the stock is
much too heavy. N.B. and N.S. spruce
deals are 12 per cent. in excess of 1892 in
supply. "I is tio be hoped," Eays the
circular, "that the reported short produe-

tion this winter may be realized, to pla
this article in a better position."

FIRE UNDERWRITING RESULTS.

,ce

Ta those who are accustomed to complain
that fire insurance companies charge ex-
cessive rates of premium and thereby ac-
cumulate needlessly great reserves, food
for thought may be afforded by the follow.t
ing facts concerning the business of fire

insurance underwriters in 1893
Twenty-seven United States companies,C

having a premium income of a million dol- 8
lars or more each, suff ered an aggregate1
reduction of surplus to the extent oft
$6,000,000.

The losses sud expenses of eighteen for-t

eign companies covering fire risks in the
United States exceeded the premiums by
no less than 61,600,000 in the twelve
monthe.

The loss ratio of the companies operatingt
in Canada last year was 754 per cent. of1
the premiums. If only 25 per cent. be
allowed for expenses-which is below the
average rate-it will be sen that policy-
holders might find! difficulty at this rate in
getting their money for their losses, if it
were not for the reserves.

It may be said that 1893 was an excep-
tional year for fires. And so it is. But
exceptional periods for fires have an un-
comfortable way of coming round, and the
proper way to prepare for them is to lay by
a reserve.

In view of what has been stated above
respecting the American experience of
various companies, it is a matter for thank-1
fulness that the two leading Canadian corn-
panies, the Western and the Britishi
America, make as good a showing as they
do. Ta have earned their dividend may be
considered, in view of the result of the
year to fire underwriters generally, as hav-
ing done well. And the experience of these
two Canadian companies for the past quar-
ter century goes to show that taking good
years with bad ones, the average is fairly
satisfactory.

MORTGAGE LOAN COMPANIES IN
ONTARIO.

It i noticeable that the London mort-
gage loaning companies which conflue their
operations to the central counties in the
Western peninsula of Ontario, have an ad-
vantage over those companies which lend
al over the Province. They may not get
so good a rate of interest, but on the other
hand they appear to suffer less from bad
debts. It takes them, probably, less time
to realize upon, or to make profitable the
from properties which fall into their bands.
Some of them, we observe, show in their
statements for 1893 a larger aggregate of
lands on band than was Ithe case a few
years ago. This must be expected at a
time like the present. And it is satisfac-
tory to have the truth told about the mat-
ter, instead of covering it up with ingenious
book-keeping or extravagant language.

" While our farta lands have depreciated
in common with landà in nearly aH parts

of the globe, no agricultural lands in the
world give better seourity for moderate
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loans than in the western part of Ontario,
our chief loaning field; we have the soil,
the climate and the raiufall, the latter so
lacking and uncertain and consequently so
frequently disastrous in sections of the
American West and North-West." So readsa
sentence from the sensible address of Mr.
McClary, the vice-president of the Ontario
L>an and Dabenture COampany, last week
to his shareholders. Ha further referred to
the new conditions in our agriculture, the
attention now being given to stock and
dairy produots instead of the once custom.
ary adhesion ito grain-raising. By these
means, he reasoned, they would produce
the best results from their lands. S me
more real estate remains in the hands of
the company at the end of this year, the
value being now 854,515, but this has been
made productive and will not be sold at a
sacrifice. This sum we understand to in-
clude the $20,800 of lands put down among
the assets as actually owned, and other
properties on which foreclosure proceedings
are not completed. The mortgage assets
of the company are increased to $3,779.000,
and its total assets to $4 156.000. The
sterling debentures are 81 824,000. New
loans were larger than in 1892, and the re.
payments nearly as great. Out of gross
earuings of $229,439 the net profits were
$101,493, which paid seven per cent. divi-
dend and added $17,000 to Reserve. The
staternent must be considered a quite sat.
isfactory one.

The increase in capital effected by the
Huron and Erie Loan Company in the faîl
of last year bas resulted in an increase of
business, the total mortgige loans being
now $5,699,000, which is about $400 000
more than a year ago. Some $250,000 of
this increased amount was borrowed in
Canada on debenture, which probably
costs more than Old Country money.
Having been able, after paying nine per
cent. dividend, to add $24 000 to R st out
of earnings, and having furtber swelled
that fund by $20,000 premium on new
stock issued, the Rast is now $670,000, or
fiLfty per cent. of the paid capital. The
general good character of the Huron
and Erie's loans bas long been known,
and it is evidence that this character
is maintained. when we find the ar-
rears of principal and interest amounting
last year to only 886,500 on au aggre-
gate of five and à half millions. The real
estate on band is in small compass; one
would expect it to be more, but the state-
ment is distinctly made that "this sum
($12,536.45) includes all properties remain-
ing unsold which have come into possession
of the corpany by foreclosure, failure to

obtain purchasers under powers of sale or

otherwise." The losses on real estate, ac-
cording ta profit and loge accoulit, were

2,465. oe ofthe directors, in remarking

upon thepfavorable report, congratlatod
the eornpay, and not without resson, on

baving confined its loans to Ontario, in.
stead of going outside. It doubtless
escaped losses thereby. Mr. Philip Mac-
Kenzie was chosen vice-president, as suc.
cessor to the late Mr. John Beattie.

A satisfactory feature in the affairs of
tbe Building and Loan Association, is the
fac! that tho el eae wihi eld so
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long in Wnnipeg has begun to move.
Some $14,000 worth bas been sold and
negotiations are going on for the sale of
more. The demand for residential pro.
perty in that city will assist its realization,
and in the meanwhile the manager and the
director who visited Winnipeg during 1893
are satisfied that the Manitoba Guarantee
Fund is sufficient to guard against loss in
any contingency. While the company's
deposits are reduced to a low point, and
there is no attempt made to increase de-
bentures, the loans are at a slightly higher
figure than in the previous year, because
out of the $90,000 cash in bank twelve
months ago, nearly three-fourths has been
loaned. After paying all expenses, ascer-
tained losses and dividend out of the year's
profits, $2,831 has been carried forward.

The Dominion Savings and Investment
Society has earned its dividend and 810,-
000 to the good, which sum is carried to
Contingent Account. Reserve remains at
its former amount. Some of the lands
that have fallen into possession of the
company have been sold, and after writing
off all ascertained losses the contingent
fund stands at about the same as twelve
months before. The reduction in aggre-
gate libilities from $2,541,000 to 2,398,000
results principally from the redemption of
the debentures of the Ontario Investment
Association to the extent of $214,620, ac-
cording to the arrangement made in 1890.

After a careful inspection of the mort-
gage securities held by the People's Loan
and Deposit Company, the directors ven-
ture to affirm that the lands "which have
reverted to the company, and all other
properties upon which their loans have
been made are, as a whole, not only well
situated but productive, and so soon as the
present depression pases away may be
readily disposed of." We agree with the
report that the reduction of deposits by
#104,000 is not matter for regret. On the
contrary it is in the interest of the com-
pany to still further reduce them by pay.
ment or conversion into debentures. The
liabilities to the public have been reduced
by 875,000, and dividend is reduced to six
per cent. Earnings were $7,000 less than
in the previous year, and real estate to the
extent of $129,000 is held by the company.
Hon. J. C. Aikinssucoeeds the late William
Elliot in the presidency.

-The directors of the Home Savings
and Loan Company, of Toronto, congratu-
late their shareholders that 1893, their fif-
teenth year, bas proved the most success-
f ul the company bas ever had. There was
a steady demand all the year for money on
collaterals at good rates, and the company
earned $184,000. Payinginterest te deposi-
tors, $72,297 ; expenses, commissions, etc.,
$17,443, and a dividend of 7 per cent.,
which absorbed 012,250; there remained
$82,002 surplus earnings, of which 028,-
000 was placed to Reserve; 03,000 to a
new Contingent Account, and the
balance to Profit and Loss. The old
Contingent Account formed to provide
against a considerable boss ten years ago
appears to have been sufficient for its pur.
pose. The mortgage loaning department
of tisi company's business is rather on the

decline, and this is not to be regretted if
snc bloans are safely replaced by more
readily available securities, for the savings
bank deposits, which amount now to
81,828,000, are steadily increasing. A by-
law bas been passed for the issue of $250,-
000 more stock, which will make the sub.
scribed capital two millions, with ten per
cent. paid.

THE DISTRIBUTION OF GOLD IN THE
STATES.

Where gold to the extent of some one hun-
dred and twenty.five millions of dollars was
held in varions American cities towards the
close of last year is shown in Rhodes' Journal
of Banking for February. Says that journal:
Official returnu made to Comptroller Eckels
by National banks, on December 19 lait, throw
some light on this subject. It is curions to
note that at that time the National banks of
New York city alone held more gold than the
Treasury of the United States, or rather than
it contained "free gold." In the figures given
gold certifleates are included in the gold. The
returns in the principal cities show: New
York, #83,000,000; Brooklyn, $450,000; Wash.
ington, $900,000; Baltimore, 01,979,003; Cin-
cinnati, $1,200,000; New Orleans, $370,000;
St. Louis, 82 400,000; Kansas City, $1,015,000;
Boston, 09,200,000 ; Chicago, 819,700,000 ;
Philadelphia, $2,700,000; Louisville, 8390,000;
San Francisco, $1,336,000; Milwaukee, 8900,.
000.

CANADIAN LIFE COMPANIES.

The Insurance Department at Ottawa bas
sent us a preliminary abstract of the business
of Canadian life companies in 1893. The
net premiume and the net death claims are as
under:

Comp ny. Net
Premi m.

Canada Life.........1,787 536
Confederation.......... 804,579
Dominion Life......... 38,200
Dominion Safety Fund.. 32,886
Federal..............286,377
Great West ............ 50,422
London Life, General .. 39,432

" Industrial 79,420
Manufacturers' Life.... 249,090
North American,General

"6 Industrial 398,379
Ontario Mutual ........ 512,518
Sun .... ............ 1,076,652
Temperance and General 116,494

Total for 1893.5,471,985
Total for 1892...... 4,977,608

Net D, ath
C!ame

Pa'd.
$655,858

187.770
2,000

22,509
84,025

1,000
10,608
13,755
42,458
54,083

7è0
84,333

236.508
17,918

81,413,625
1,460,887

LINDSAY BOARD OF TRADE.

The attendance at the annual meeting of
the Board of Trade, in Lindsay, held on the
15th inst., was fairly large. The address of
the President, Mr. John Kennedy, contained
much of both local and general interest. Not-
withstanding the almost general depression in
trade, Canadian business interests had re-
mained well secured, and in this respect
Lindsay, he said, had not proved an exception.
The town of Lindsay probably depends more
upon its surrounding country than any other
Ontario town of similar size, and in this way
is peculiarly interested in the welfare of the
farming classes. " It is only a very few years,"
said Mr. Kennedy, "smine the farmers in this
section depended entirely upon the grain grown
upon their farms, and although there is no
better land in Canada for growing grain than
the [county of Victoria, we find a complete
change in the productions of the farm ; instead

of wheat, our farmers are raising [stock and
growing coarse grains for feed. Clover seed is
an important item in the revenue of the far.
mer. Cheese factories are springing up al
over the country-these and other farm indus.
tries throughout the Province go to show the
intelligence and foresight of the Canadian
agriculturist."

The president hoped that the Lindsay,
Boboaygeon and Pontypool Railway would
soon be carried to a successful issue. Lindsay
had shown a steady increase in population,
and there were few vacant houses or stores in
the town. In his opinion the market accom-
modation of the town should be increased, and
a system of sewerage inaugurated.

The following officers were then elected for
the current year:-D. Ray, president; A. F. D.
Macgachen, vice -president; J. H. Bootheran,
secretary-treasurer. Board of directors :-E.
Flood, Rich. Sylvester, S. Hughes, M.P., G.
W. Beall, A. Campbell, W. Flavelle, R. Rose,
J. Kennedy, Col. Deacon, J. B. Knowlson, B.
D. Flavelle, Rich. Touchburn. Arbitration
committee:-G. H. Wilson, T. Armstrong, B.
Hughes, M. P., Hon. John Dobson, Col. Dea-
con, Geo. Ingle, J. D. Flavelle. Railway com-
mittee :-Col. Deacon, A. F. D. Macgachen,
John Kennedy, F. C. Taylor, B. Hughes, M.P.

WOODSTOCK BOARD OF TRADE.

Woodstock's Board of Trade held its annual
meeting on the 15th inst. The annual report
of the council showed that during the year 35
new members had been added to the roll, and
the membership now shows a total of 117.
The question of gas supply had bien taken up
by special committee; but they had decided
that no definite action be taken. The subject
of lighting will be all the more important this
year, inasmuch as the question of a street
railway may come before the town for deci.
sion at an early date. A special committee
was recently appointed to look after the poor
and unemployed of the town. The council
bas a project on hand of the erection of a cold
storage building for cheese. The Massey-
Harris Works were closei down during the
year, but 'there were some prospects of the
buildings being again occupied. The council
thought that wholesale and retail merchants
should be more careful in giving credit, and
advised that the cash system be more generally
adopted.

The gentlemen whose names follow were
elected officers of the board :

President, Mr. D. W. Karn; vice-president,
Mr. A. J. McIntosh; secretary-treasurer, Mr.
J. G. Wallace. Council-John White, John
F. Stewart, John M. Grant, J. J. Hall, R.
Whitelaw, A. Pattullo, James Butherland,
M.P., M. Douglas, J. Scott, T. H. Parker, W.
G. Clarke, J. R. Huggart. Board of Arbitra-
tors-T. W. Gray, C. M. McCuaig, R. T.
Crawford, J. Morrison, Dr. A. M. Clark, Dr.
McLurg, G. Clarkson, Dr. A. Mackay, F. W.
Macqaeen, J. Brady, A. Gardner, J. Mitchell.

TRURO BOARD OF TRADE.

The annual meeting of the Truro, N.S.,
Board of Trade took place on the evening of
the 13th inst. Reports were received as to the
action of the delegation which discussed the
question of fire insurance rates with the execu.
tive board of the N. B. Fire Insurance Asso.
ciation at Halifax, in December last. A vote
of thanks was tendered to the delegates, Mesurs.
Muir and Hall, for their efforts. Two new
members cf the Boerd were elected. Tha
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financial statement showed the Board of Trade

to be in a healthy condition, the chief expenses

being in connection with the publication of

the weekly commercial record. Certain cleri-

cal work in connection with the collecting and
distributing of the Committee Record has

hitherto been paid for by the board at an ex.

pense of $65 a year, and the board'decided by
a unanimous vote to pay the secretary a salary

oft 100 a year and hereafter have the work

done by him. A vote of thanks was given the

secretary for his services.
The election of officers for 1894 resulted as

follows. The retiring president, Mr. G. Clish,

was tendered a vote of thanks and afterwards
re-elected:

President-G. Clish.
lut Vice.Preident-C. E. Bentley.
2nd Vice-President-E. E. MoNutt.

Sec.-Treasurer-G. A. Hall.
Executive Committee-R. T. Craig, J. E.

Bigelow, W. H. Snook, [R. F. Black, R. J.
Turner, F. McClure, T. M. King, S. M. Bent.

ley, A. J. Walker, and H. R. Ryan.

CHATHAM BOARD OF TRADE.

The Chatham Board of Trade held its annual

meeting on the 13th inst. The president, Mr.

Stevens, gave a very interesting and able

report, reviewing the work done by the board

during the past year, and setting forth Chat-

ham's many natural advantagea. The value

of the different exporte during the year was

given. At the conclusion of the address a vote

of thanks was tendered the president for the

efficient manner in which he had performed

the duties of his office. A resolution was

passed to the effeot that the board beartilX
endorse the proposition of the council to peti.

tion for a city charter. At his own request

the name of Mr. Sutherland was withdrawn
from nomination for the office of president.
The officers elected for 1894 were:_

President-Mr. P. D. McKellar.

Vice.President-Mr. A. Lamont.

Council-Mesirs. Rispin, Malcolmson,Schol-

fleld, Stone, Piggott, Sheldon, Rose, Stevens,
McIntoeh, Marx and Sutherland.

Board of Arbitration - Mesîrs. Stevens,

Martin, Malcolmson, Morton, VanAllan,

Stringer, J. A. Walker, A. Lamont, Thos.

Stone, J. Piggott, M. Campbell and A. St. L.

Mackintosh.

INSURANCE MATTERS.

Many in Canada will receive with very sin

cere regret the intelligence of the death of A

C. Edwards, United States manager of the

London Guarantee and Accident Company

which occurred lait week in Chicago, thE

cause being pneumonia. Mr. Edwards waî

born in Toronto, in 1848, and some twenty

Bve years ago went to reside in Halifax, wher

he acted as agent for the London Guarante
and Accident, the Scottish Union and Nationa

and the Caledonian insurance companies, ané
in 1883 was appointed manager in the Mari

time Provinces for the Equitable Life, of Nev

York. About two years ago, when the Londoé

Guarantee and Accident Company decided t

do business in the United States, Mr. Edward

was appointed manager, with residence i

Chicago. He threw himself into the wor

with steady energy and was getting hie agenc
arrangements into such shape as gave promi

of a satisfactory business, when attacked b

his fatal illness. A man of fine characte,

and cf a most attractive manner, Mr. Edwar~

made friends wherever he wished to do po, an

as surely kept them. His integrity and firm d

purpose impressed the authoritiese of his cn- T
pany not less than the customers 'with whom a
ho came in contact. ti

In our notice last week of the business'of il
Mr. Homani' company, the Provident Savinge
Life Assurance Society, of New York, we mie-

stated the name of the company. The Provi-
dent Savingi Life is not, a mutual company,
but a stock company.

A meeting of the Canada Accident Assur. t

ance Company was held in Montreal last i

week, when the following board of directore t]

was elected : R. Wilson Smith, president;

Hon. Alph. Desjardins, J. P. Cleghorn, S. H.

Ewing and Thomas H. Hudson, Montreal; e

and Hon. S. C. Wood and J. J. Kenny, To. n

ronto, directors. 0

We learn from the Montreal Gazette that at

the annual meeting of the Accident Insurance

Company of North America held on the 16th h

inst., the old board of directors was elected, b

Dr. Girdwood being added to fill the vacancy
cansed by the death of Sir Alexander Galt.

At a subsequent meeting of directors Mr. Ed-

ward Rawlings was elected president; Mr.

Hartland S. MacDougall, vice-president, the
ether members cf tbe board being Messrs.

Wm. J. Withall, Wmi. Waiuwrigbt, John

Terrance, T. G. Shaughuess3 and Dr. Gird-
Wood.d

EASTERN ASSURANCEc
COMPANY.t

The fourth annual meeting efthiis company

jwas beld in Halifax a week age, and it prevedc

te be a stermy eue. Complainte were madle by

ieme cf the sharebeldere that ne dividend was

now being received, and ai tbey were net get-

btiug anything eut cf the oompany tbey tboughtt

it bail better ho wound up. The manager

explained that dividende bad been paid in

sarlier yeare, and that the cempauy's capital

and intereit were intact. Atter some fturther

remarks by prominent sharehelders a resolu-

tien was passed, almeet unanimously, tavoring

the centinuance et the business. Every oee

that is-at ahl familiar witb the condition et fire

insurance on this continent knews tbat the

year 1893 bau been anuuuually bad eue, and

the experience et the Eastern in deficient

profit je net exceptional. No doubt its losses

were beavy, absorbing a fraction over 73 per

cent. cf iii premnium incomo, but ator provid-

ing for expeuses there was stili a imaîll mm te

be carriod forward. The subscribed capital cf

the company is eue million dollars, one-fourth

et wbich bas been paid up. On the directorate

there are some prominent naâmes, and the liet

eto sharehelders is an excellent ene.

Fii

LBRITISH AMERICA PIRE ASSURANCE
w COMPANY.

re Having increaeed its capital te 1750,000 lait

ýe year, it was te be expected that an increased

al business would be doue by the British America

td dnring 1893. And this bas been the case. The

-compauy's total incerne for the year was

w' $1,369,702. True the cuige was enly 190,000
in lesi, last year being a beavy year everywhero

o for fire loes, but even ibis is a botter îbowing

la than that et the proviens twelve monthi. The

n ratio et lois te premium in tbis cempany's

k business was under 65 per cent., wbile the

y average et the total business et Canadian cein-

se panis was over 75 per cent., se tbat ber. is

by some cause for congratulation. Besides, thor6

r, jsehîowu a lessonod ratio et expeoe and an
s incre-e-et -376000 i -cas a--ot. On tlhe

4 whle he ccouts how ater pyin a ivi

y

end, a surplus for policy-holders of 8471,000.
'he growth of business in the year is remark-
ble, and with a return of satisfactory condi-
ions for fire underwriting, promises well for

he future.

WELLINGTON MUTUAL FIRE
INSURANCE COMPANY.

An increase of business in force by not less
han 8368,000 ise shown by this company. The
ncome was larger than in 1892 and so was
he outgo, the losses of the past year having
een 034,000. The company's assets are over
150,000, about one-sixth of which is in the
hape of cash and the remainder in premium
otes oftite members. Against the assets the
nly liability is 11,980, the amount required
o reinsure oash-system risks. It is urged by
he directora of the Wellington Mutual, and
with reason, that many of the fire loses could
e avoided if more care were exercised by the
nsured. They call upon the members to uEe
very endeavor to put a stop to the fire waste
hat has been so disastrous to the country
during 1893.

ETNA LIFE INSURANCE COMPANY

"It never bas been the aim of your manage.

ment to enter into a wild and extravagant
competition with the mammoth insurance
corporations of other States." Such are the
terme in which the president of the ÆFtna
Life addreses hie abareholders upon the sub-
mission of the forty-fourth annual statement
of the company. And it muet be admitted
that he suggests some features of administra-
tion in which it would be wise for certain of
the rnammoth companies aforesaid to imitate
the economy and conservatiem of the Atna.

The operatims eof this company have attained
great magnitude, its life policies in force at
the beginning of this year reaching 8135,450,.
000 under 82,745 policies. New business in
1893 amounted to 123,381,000 of life and $26,-
033,000 of accident business written. The

premiume of the twelve months were 14,809,-

732, and the death claims $1,872,116, which
latter sum was more than covered by the

#2,000,339 of interest earninge. The gross

assets are 340,267,592 and the surplus for
policy-holders, &6,326,000. It is difficult .to

surpaie, and we do not know any leading corn-

pany which does surpase the ÆFtna in sound

and economic administration. Year by year

it shows a record of earnig and saving which

stamps this old company a most desirable one

for either life or endowment assurance.

FOR GROCERS AND PROVISION
DEALERS.

Mr. A. J. Rowson, a London, Eng., im.

porter of Canadian cheese, complains to a

representative of the Canadian Gazette of the

poor quality of the boxes in which our cheese

is packed. He, however, states that cheese

coming from Nova Sootia and from points

west of Toronto are an exception to the general

rule, being packed in more solid boxes.

The Geo. E. Tuckett & Son Co., Hamilton,

shipped a large consignment of cigare of their

own manufacture this week to Aberdeen, Scot-

land.
The people of Renfrew are elated over the

prospect of a butter factory, to cost, it is said,

'75,000.

Mutton from Prince Edward Island is being
soid in the British Columbia coast cities.

There was shipped from Ingersoll recently
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six cases of Paragon cheese, three boxes Stil-
ton, and six boxes Cheddar to Yokohama,
Japan.

The council of the town of Collingwood is
negotiating with the projectors of a company
to be known as the Collingwood Meat Curing
Co., with a capital of $200,000. Exemption
from taxation and favorable water rates are
asked.

Another scheme to obtain money fraudu-
lently has been successfully operated in Mont.
real. A stranger called at a west end house
and informed the servant that her master had
ordered five pounds of tea, for which she was
to pay him. The girl did so at the rate of
forty cents per pound. It was afterwards
found that the tea had never been ordered and
was worth about fifteen cents a pound.

Mr. J. D. Hazen carries to Ottawa the peti-
tion of 303 persons in the Pisarinco fisheries,
asking thàt the salmon law prohibiting drift-
ing be not enforced. Pisarinco is a fishing
village near St. John, N.B.

The Portland Cracker Company proposes to
establish a Canadian factory in Vancouver,
B.C. Biscuits and candies wiUlbe made. The
company asks for no tax exemption, but re-
quires the citizens to subscribe for 850,000
worth of stock.

The Grocers' Review says of the London
cheese market on date of Feb. 6th: Canadian :
There is a eteady demand, and 57s. is now a
well established price for best goods. Stocks
of aIl qualities below. Finest are fast clearing
out, and anything at 54a. and 55s. is eagerly
taken. United States: Only a small quantity
is on market. Fineet, 56. ; a few fancy lots
held for 57a. Still, a few under-prioed on offer
50a., 52a. English is quiet, but'steady. Stocka
are light, and prices unchanged. Dateh re-
mains without alteration. Newb Zealand:
529., 569. Veiy few offering.

A Toronto grocer on one occasion remarked
upon the curious liberality with which certain
of hie customers, whose accounts were from
six to twelve months overdue, would order
geese and turkeys (on credit) to be sent in their
names to various houses or institutions. This
they thought was being charitable, and so it
was-being charitable with other people's
money. It is not true charity to send other
people'e goods to a hospital or a poor house
and not pay for them. And it is not honest
to give alms of goods that have to be furnished
by other people who have to wait for their pay,
if they ever get it. A fair-minded man can-
not aff >rd to go in debt to hie grocer in order
to make a reputation for being charitable.

HARDWARE AND METAL TRADE
NOTES.

The sixth annual meeting of the London-
derry Iron Company (Ltd.) was held in Mon.
treal last week, when the annual report for the
past year was submitted and adopted. The
following board of direotors was re-elected:
A. T. Paterson, president and mpnaging direa.
tor; Hon. Donald McInnes, Lord Mount.
stephen, Sir Charles Tennant, Bart., John
Turnbull, A. S. McCielland and R. MacD.
Paterson. James Phymister was appointed
secretary and F. C. Budden, treaseurer.

A metal and hardware association is being
formed in connection with the Montreal Board
of Trade.

The L. H. Young Manufacturing Company,
is the narne under which Montreal caoitaliste
are applying for inc>rporation to manufacture
iron and steel-and steel rails, with a capital cf
8100,000.

Our weekly letter, dated Feb. 9th, from Jas.
Watson & Co., Glasgow, says : "There is prac-
tically no change in the Scotch iron market
this week, and the amount of business trans-
acted has been unimportant. Cleveland war-
rante continue firm in price. The lower quali-
ties of this class of iron are approaching more
closely the price of No. 3. Hematite is very
steady,.but there is not rmuch doing."

Shipments of pig iron from centres in Great
Britain since the beginning of the year, are:
Sootland, to Feb. 3rd, 17,000 tons; Middles-
boro', to Feb. Sth, 80,822 tons ; Cumberland,
to Feb. Srd, 25,68 tons. Shipments made
4uring ¿corresponding period last year were:
Sootland, 25,890 tons; Middlesboro', 64,145;
Cumberland, 29,959 tons.

A New York firm of iron merchanta, having
been communicated with as to the advisability
of shipping from this side a quantity of crop
ends, Bessemer pig iron, and old steel rails,
write that it will require a very decided change
in the American markets and a decided ad-
vance in prices to enable such importe, even
with the rate of duty as proposed in the new
tarif bill. For instance, it is said that the
cost laid down at New York, duty paid, would
be as follows: Bloom billet crop ends, about
$16.75; Bessemer pig iron, 815.10; old steel
rails, 815.-Iron Trades Journal, Feb. 3rd.

The shipments of tin plates from the Swan-
sea harbor warehouses in the last week of
January amounted to 74,189 boxes, about
t,000 boxes more than came into the stores
tiuring the week. The total stock on February
j.et was 261,125 boxes. A year ago the stock
was 168,470 boxes.

Mr. Andrew Leslie, one of the best known
shipbuilders on the Tyne, died a fortnight- ago
in hie 75th year. Mr. Leslie was a native of
Aberdeen, where he had worked for 22e. a week
as a boilermaker, and had been a rivet-catcher
when a boy. He went to the Tyne and set up

a emall shipyard, founding the well-known
firm of Andrew Leslie & Co., Hebburn, a town
of which he was indeed the founder. This
was forty-five years ago.

Orders for steel rails are being given more
freely. Several of the home lines are now
placing contracte, says the Trade8 Journal.
Steel plates in the North of England are now
quoted at £5 10a., an advance of 10a. per ton
aince the opening of the year. For steel
angles £5 is asked. Copper has been quiet all
the week, and las eased off about 5e. per ton
to £41 5e. Tin is aleo about 5S. lower, at £71.
Spelter has improved a shade to £16, and
lead is weak at £9 5s.

SHOE AND LEATHER NOTES.

The Quebec Chronicle of recent date says
that the St. Roch's boot and shoe trade is
e picking'up," and a feeling of confidence in
the future existe.

The following values represent goods entered
for consumption in Canada during 1894: furs,
manufactured, $24,961; undressed furs, b47,-
614; hides and skins, $172,376; leather, all
kinds, f59,092; boots and shoes, #8,877; other
manufactures of leather, 87,317.

The Shoe and Leather Reporter Annual i
now a very large volume, conaining this year
some 770 pages. There are 65 pages of statis-
tical matter: The enumeration af the trade
organizations of the country, the standard
measuremente of shoes, necrology of the year,
and the table of shipments of shoes from Bos-
ton, will all be found usef!ai sources of refer-
ence. But the main interest centres in the
directory, which contains moire J$han 60,000

names. Twenty-two pages of the directory
are devoted to Canada, and in so f ar as we cau
judge from a cursory view, this portion con-
tains a very complete directory of the Cana-
dian trade.

ANSWERS TO ENQUIRERS.

H. McL.-Don't be impatient. We may re-
turn to those pleasant pastures. But at pre-
sent there seems no chance for light reading
and certainly we find none for light writing.
Reports, statistios, percentages, ratios-these
are the sort of thing that confront .as, six daya
a week and ten hours a day.

A. O., New York.-Have written your cor-
respondent and given quotations. They are
all good companies. The Freehold's stock
stands at 132; the Brit. Canadian at 113.
The Agricultural is not quoted on the Toronto
Stock Exchange. Its selling price in London
is from 10 to 12 per cent. premium.

S. B., Belleville.-Cannot trace any article
on the particular subject during 1893. There
was one on 9th February, 1894.

UNITED STATES' PATENTS TO
CANADIAN INVENTORS.

The following list of United States' patents
to Canadian inventors, granted February 6th,
1894, is reported expressly for this journal:

Spade-harrow, Joseph Drader, London, Ont.
Injeotor, James Morrison, Toronto, Ont.

-On another page will be found what the
management of the Excelsior Life Company
have to say about ite year's business. Share-
hplders and agents were present from varions
parts of the province, and the feeling of loyalty
to the company and resolve that it should
prosper was quite general. Power was given
the management to procure a Dominion
license and do business all over Canada as
soon as in their discretion the proper time ar-
rived. There is shown an increase of 8485,-
000 in business written, also incresses in cash
receipte, in net assets, in reserve. Altogether
the prospects are fair for doing a steadily in-
creasing business.

-A ehareholder in the Silver Lake Stove
Company, of Providence, Rhode Island, has
visited Brantford. He declares heis not
bonus-hunting, but only looking for a town in
Ontario that will kiodly give the company free
water and exemption from taxation if it starts
a factory. Very good of Mr. Rhode Island
shareholder; but what of other factories, in
Brantford or elsewhere, who have to pay their
taxes and have to pay for water ? Would it be
fair to them ? We do not think so.

BRITISH AMERICA ASSURANCE
COMPANY.

The annual meeting of the sharshlders was
h-ld at the company's offi -, Toronto, on
Thursday, 15th February, 1891. The presi.
dent, Mr. George A. Cox, occupied the chiir.
Among the shareholders present were : Messrs.
A. M. Smith, Alex. Nairn, Thorns Long, Geo.
A. Cox, J. J. Kennv, Dr. Daniel Clark, James
M. Hirmilton, A. Mvere, S. F. MeKinnon, Jno.
Hoskin, Q C , LL.D , B. Jackes, Henrv M.
Pllatt, R bert Thompsnn, P. H Simis, John
Morison, John Soott, R)cert Beatty, John
Stewart, Wm. Adarion, A. G. Ftzerald,
James O'H-ra, John Hl. Ewart, Geo. Gamble,
Walter McDonald, John K. Niven and H. D.
Gamble.

Mr. P. H. Sims was appinted te act as sec-
retary and read the following
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REPORT.
The directors beg te submit herewith state-

ments showing the resulte of the company's
business for the year ending 31st December,
1893.

The premium receipts show a considerable
increase over those of the preceding year, and
afford gratifying evidence of the growth in
popularity of the compiny, while perhaps the
most satisfactory feature of the acounts'is the
diminished ratio of expense at which the busi-
ness bas been conducted.

The general depression in trade throughout
the entire continent, and the almost unprece-
dented financial stringency that prevailed for
several months in the United States, have had a
marked effect, as might naturally be supposed,
upon the fire insurance businese of 1893, and
te these causes may be attributed, to a con-
siderable extent at least, the large increase in
lossee which is shown in the return made by
all companies both in Canada and the United
States. The total losses reported far exceed
those of any year for the past twenty years,
and although the losses incurred by this com-
pany are considerably in excess of what might
be looked for in an ordinary year, it is gratify-
ing te your directore te be able te point te the
fact that its ratio of losses te premiums ie con-
eiderably below the average loss ratio of all
companies doing business in Canada, and will
compare favorably with the general experience
of companies in the United States.

It is also encouraging te note that during
the closing quarter of the year the business
showed a decided improvement over the pre-
ceding nine months, and, with the advanced
rates that are now being obtained on many
classes of risks, your directors feel warranted
in anticipating more favorable resulte f rom the
business of the current year.

SUMMARY OF FINANCIAL STATEMENT.

Total cash income.............1,369,702 40
Total expenditure, including ap-

propriation for losses under
adjustment .................. 1,278,729 21

Balance................. 90,973 19
Dividende declared.............1 46,748 87

Total assets....................$1,392,249 81
Total liabilities............... 17Ô,ýi15 66

Surplus to policy-holders.... $1,221,934 15
The president, in moving the adoption of the

report, said that the tatements presented, and
which bad been in the bands of the sharehold-
ere for the past week, would have enbled them
te judge how the business of 1893 had turned
out, and the financial condition of the company
at the close of the year, but he felt it due to
the shareholders, as well as te the directors
that ho should add a few wordi as te the work
that had been done during the term of office
and the conditions under which the businesi
had been carried on.

Bef re dealing with the statement itself, he
thought it might be interesting te sharehold.
ers, to whom general insurance statistice were
not accessible, te point out the general result
of the fire in;uranoe business for the year 1893
in the fields in wbich the company is opera
ting, as shown from the returus which have
already been published, for it was by a con-
parison of these with our own figures, rathei
than by any favorable or adverse balance thal
we might show in our acconnts for one year
that the management of the company cau bei
be judiied.

He showed that the returns for all compa
ries licensed by the Dominion Governmen
proved that fire insurance in Canada had re
suited unprofitably te the companies as i
whole, the average los ratio being about 75
per ceat. of the premiums, while this c>m
pany' ulosees in Canada bad been under 65 per
cent. In the United States, also, the state
mente of companies, as far as published
Ehow that the trans ctions of the past year
had resulted in a heavy los te the companies
generally; moreover, the statistics compiled
of the total losses by fire on this continen
showed that they amounted te upwards o

15o 090.000, being some fourteen million
greater than 1892, and far in excess of thosa
of any previous year.

In reference to the accounts now presented
the president pointed out that briefly speaking
they showed an increase of capital of 6250,0o
(ts authorized at the last annual meeting o
the shareholders); au inorease in cash asset
of $376,679; a handsome gain in premiuzn

receipts; a reduced expense ratio, and a los
ratio which, although larger than might be1
looked for ia an ordnary year, muet still be
regarded as favorable when comp èred with the
general experienoe of the past year ; and fur-
ther, that after providing for all outetanding
losses and all other known liabilities, and for
the payment of two half.yearly dividende at1
the rate of seven per cent. per annum, the
company shows a surplus of 8471,934 as
against 8427,7(9 at the 31et December, 1892.
He felt also that they might further claim for
the company, without fear of contradiction,
that it stands well both with its agents and
the insuring public, and one of the most grati-
fying evidences to the directors of this latter
fact is the substantial gain in business in the
city of Toronto, which, as the headquarters
of the company and the centre of its influence,
should, in the opinion of the directors, provo
one of its chief sources of profit.

In conclusion the president expresed the
high appreciation which the directors felt o'f
the work dons during the past year by the
officers of the oompany and its agents through-
out its extensive field of operation.

A vote of thanks was passed to the presi-
dent, vice-president and directors for their
services during the past year.

The following gentlemen were elected to
serve as directors for the ensuing year : Geo.
A. Cox, J. J. Kenny, A. M. Smith, S. F.
McKinnon, Thoe. Long, Jno. iloekin, Q C.,
LL.D., H. M. Pellatt, R. Jaffray, A. Mvers.

At a meeting held eubsequently Mr. Geo. A.
Cox wae elected president and Mr. J. J. Kenny,
vice-president.

WELLINGTON MUTUAL FIRE INSUR-
ANCE CO.

The fifty-fourth annual meeting of the Wel-
lington Mutual Fire Insurance Co. was held
in the company'e office, Guelph, on the 13th
of February, at 2 o'clock, p.m. There was a
coneiderable attendance of agents and mem-
bers, but not such as there would have been
had not the severe storm prevailed the night
before, whereby the trains were all delayed.

The president took the chair, and called the
meeting te order, and asked the secretary to
read the director's report.

REPOT.
The directors have mach pleaaire in sub-

mnitting the 54th general annual report for thé
year ending the 31st December, 1893, and they
congratulate the members on the position of
the company after paseing through such a
year of fires, to find that by careful and perse.
vering work it is steadily progressing with ite
security unimpaired.

The retiring directors are Messrs. George
Randall, John I. Hobson and Henry Mc-
Naugbon, M.D., who are eligible for re.elec-
tion.

Ail of which is respeotfully submitted.

Income.
Balanceas per statement,

31st Dec., 1892 .....
First payments on pre-

mium notes.........$12,246 99
Instalmente on premium

notes...............17,907 35
Premiume on cash sys.

tem ................ 17,230 23
Carpenters' risks ...... 42 88
Interest............... 917 95
Agents' balances of 1892 1,062 77
BilLs receivable of 1892.. 408 49
Transfers............... 37 13
Rent .................. .100 00
Re-insurance losses .... 2,000 00

$10,327 80

51,983 79

$62,311 59
Dibursement.

Losses of 1892, 82,044.04;
of 1893, 832,861.62 .... 434,905 66

Commission and bonus to
agents............... 8274 93

Salaries, directors' and
auditors' fees......... 5,365 20

Legal expenses ........ 315 16
Fuel and ligbt.......... 17 75
Investigation and adjust-

ment of claims ...... 350 55
Travelling and inspect-

or's expenses6......... 500 18
Stautory asesment and

licenso fees........... 125 47
Ret and taxes......... 312 40
Printing, stationery and

advertising........... 946 78
Postage, telegrams and

expenses............. 784 02
Rebates, abatements and

returned premiume.. 1,854 55
Goadu' plans andrevision

slips.................71 96
Reinôurance premims.. 683 07

- 854,510 68
By balance Bank of Com. #6,698 73
By balance on band .... 1,102 18

- 7,800 91

#62,311 59
Assets.

Debentures...........14,000 00
Cash in Bank of Com-

nerce...............6,698 73
Cash at head office .... 1,102 18
Instalments to cllect .. 838 06

Total amount insured as per re- Bille receivable te col-
port of 1892 ................ 14,555,362 70 leot.................598 29

Total amount insured as per this Amount due by agente 1,487 24
year's report, 1893 .......... 4,923,687 81 Office furuiture.........448 25

Showing an increase over 1892 of 368 325 11Goads plans...........674 96
Notwithstanding that during the year large Vauli fittîngs, etc........400 0

reductions have been made on policies, on - - $26,242 71
bazardous and extra bazardons rirks. Eremium notes, le firet Payments

The number of fires this year were seventy. and intalments thereon.......124.318 46
eight against sixty-seven last yer, destroying
property so far au this company was liable to#150,561 17
the amount of $34,103.62, which has all been Liabilities.
paid with the exception of three small losses Amout
not yet adjusted, and also paid $2,044.04 off r ote ro-insure ail
losses of the previons year.

The number of policies iseued during the
year were 2,105, being au increase over the
year of 1892 of 271, making the total poicies 4,457 policies in force. Ameunt at riak
now in force, 4,457. covering property to the 04,923,687.81.
amount of 84,9 3,687.81, with assets, after de- AUDITOR@']REPORT.
ducting 111.980.31 for re-insuring cash poliicies, Yeur auditors have again examiued the
of $138,580.86, which thed trust will meet with books, acconuts aud vouchers of the company,
the approval of the members.

From the inspector's monthly reports the eoeter e cashestaoeut cf yeur sec.
directors believe a great many cf the losses 189,ar terrertheyeartenig0bec.,
could be avoided, if a little more care on the1the ci i e o te
part cf the insured was exercised, and they The balance in the Bank et Commerce te
would caîl upon ail the members to use everytecredit cf the cerpany at the end of the
precaution in their power to stop the fire year wa , d the balance of tbe cash
&hat has been so disastrous to the country on baud ai ibat urne was $1,102.18, which
during the year 1893, seeing it is a loss not sum bas since been depcsibed in the Bank
only to the insurance companies but to the of Commerce te the credit cf the conpiny.
public at large.

The manager reporte that the agents for the
most part have looked well after the int rests (Signed) TnouAs W. SAUNDERS, 1
of the company, and are to be highly com- ALEX. MACKENZIE,

mended. campanyJan. 23rd, 1894.
The financial statenent for the year and The adoption cf the report was noved by

auditors' report will be presented, also ibe the presideut, eecended by the vice-prehideet,
inspector's summary of loses, with as far as and carried.
ooabd b. obtAiisd lbh*oBuMM o1V lfdfIie, etc. On motion o! Mr. J. J. Hobon, eonded by

"I
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Mr. Jas. Goldie, Messrs. H. Murton and Jas.
Watt were appointed scrutineers for the elec-
tion of directors to fill the place of those whose
term of office has expired, but who are eligible
for re-election.

The ballot having been taken, the scruti-
neers reported Messrs. Geo. Randall, J. I.
Hobson and Geo. A. Clare duly elected for the
years 1894-95-96.

It was moved by Mr. Harris, seconded by
Mr. Watt, that Mesers. Thos. W. Saunders and
Alex. Mackenzie be auditors for the present
year.

Mr. Jas. Watt moved and Mr. J. H. Murton
seconded a vote of thanks to the directors,
manager and agents for their successful man-
agement of the company during the past year.

At a subsequent meeting of the directors,
the secretary acting as scrutineer, a ballot was
first taken for president, when, after several
ballots, he declared Jas. Goldie, Esq., duly
elected president. And in a similar ballot for
vice-president, he declared Mr. J. 1. Hobson
elected.

HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The thirtieth general annual meeting of this
company was held at its office in London, Ont.,
on Wednesday, February 14th, 1894. Present:
Messrs. J. W. Little, Philip Mackenzie, F. E.
Leonard, V. Cronyn, A. W. Porte, F. P. Bette,
Geo. A. Somerville, J. M. McWhinney, JohnE
Hadfield, Hume Cronyn, Alfred Robinson,
Geo. F. Jewell, Geo. T. Brown, F. W. G.
Thomas, Thomas A. Browne and others. The
president, Mr. J. W. Little, took the chair, and
the manager, Mr. G. A. Somerville, acted as
secretary. The minutes of the last annual
meeting and special general meeting were read1
and approved, after which the report and
financial statement were submitted as follows:

REPORT.
The directors of the Huron and Erie Loan

and Savinge Company beg to submit herewith
their tbirtieth annual report, showing the re-
suite of the business of the company for the
past year, accompanied by the balance sheet
to December 31st, 1893, duly audited.

After defraying all expenses of management
and all other charges, the net profits have
been sufficient to pay two half-yearly divi-
dends at the rate of 9 per cent. per annum,
together with the shareholders' income tax of
$2,189.67 thereon, to make an addition of S24,-
000 to the Reserve Fund, and to increase the«
balance carried forward by $2,594.13.

Late in the year new shares to the amount1
of 6500,000 were issued, and a call of 20 per
cent. with 50 per cent. premium thereon,
amounting together to 8150,000 was made.
These shares were all promptly taken, and at
the close of the year $57,110.16 had been paid
upon the same, the remainder being payable
on or before July 15th, 1894.

The Reserve Fnnd has been increased by the
addition of $20,129.16 of premium received on
the new stock, and 824,000 from earnimgs, in
all 044,129.16, makiDg the Reserve now 8670,-
129.16, or 50 per cent. of the paid-up capital
stockof the com pany.

During the year there has been an increase
in Canadian debentures oft 232,424.11, and
the total assets of the company have reached
the sum of 65,909,032.84, bemng an increase for
the year of 8335,767.19.

The value of the real estate held by the
company other than office premises is #12,-
536.45. This sum includes all properties re-
maining unsold which have come into posses-
sion of the company by foreclosure, falare to
obtain purchasers under power of sale or
otherwise.

Since the last annual meeting the directors
have to regret the removal by death of one of
their number, Mr. John Beattie, vice-presi-
dent, who for many years had been a director
of the company, and was greatly esteemed.
Mr. Philip Mackenzie .was elected vice.presi-
dent.

Your directors desire to bear testimony to
the very efficient manner lu which the man-
ager and officers of the company have dis.
charged their respective duties.

Ali of which is respectfully submitted.
J. W. LITTE, President.

London, Ont., Jan. 30, 1894.
PROFIT AND Loss STATEMENT FOR TUE YEAR ENDING

D]OEMBER 31, 1893.
Dr.

To dividend No. 58, 4¾
per cent.-............58,500 00

Dividend No. 59, 4j per
cent.. .............. 58,729 87

Income tax............ 2,189 678
6119 419 54

Interest on deposits. . .. 152,663 20
Interest on sterling de-

bentures.............62,032 16
Interest on Canadian de-

bentures.............39,251 37
(Including interest ac-

crued, but not due.) 153,946 73
General expenseaccount $13,493 13
Other expenses, includ-

ing directors' fees,
solicitors' fees, muni-
cipal taxes, etc...... 4,981 39

Commission on loans.. 7,164 67
Land inspection ....... 4,521 43
Commission and other

expenses on sterling
debentures.......... 2,913 90

Losses on real estate............
Transferred to the reserve fund..
Balance ........................

1'.

33,074 52
2.465 51

24 000 00
7,341 12

8340,247 42

By balance brought forward....8..$ 4,746 99
Interest earned.................. 335,050 43
Rents collected ................... 450 00

$340,247 42

sTATEMENT CF LIABILITIEs AND ASSETS AS AT
DEc. 31, 1893.

Dr:
Liabilities to the public-

To deposits. $1,297,668 87
Sterling deben.

tures..........1,510,518 31
Canadian deben.

tures...........996,618 86
Interest scoruéd,

but not due .... 30,861 60
- 83,835,667 64

To the shareholders-
To capital stock

paid up........$1,336,981 00
59th dividend, due

Jan. 2, 1894.... 58,729 87
Reserve Fund-

At Dec. 31, 1892.. 626.000 00
Added Dec., '93:

From stock premi-
ums.......... 20,129 16

From earnings .. 24,000 00
Unclaimed divi-

dend ........... 184 05
Balance.......... 7,341 12

2,073,365 20

85,909,032 84

By cash.value of
securities ...... 85,763,848 19

Lèse amount re-
tained to pay
prior mortgages 64,153 57

Government imscribed stock and
accrued interest ...........

Real estate onhand..........
Office premises.............
Cash in office .... 8 2,955 46
Cash inbanks. ... 113,756 31

85,699,694

61,090
12,536
19,0OO

116,711 77

$5,909,032 84
G. A. SomERvIILx,

Manager.
We hereby certify that we have carefully

audited the books and accounts of the Huron
and Erie Loan and Savings Company for the
year ending Decembef31, 1893. The cash and
bank accounts have been audited monthly; the
postingsuand balances of all the company's
ledgers examined quarterly, and we find the
whole correct and in accordance with the above
statements. We have alse examined the com-
pany's securities and find them in order.

GEo. F. JEwEiLL, F.C.A.,{ Auditors.
THoMAs A. BRowNE.

London, Jan. 30, 1894.
In moving the adoption of the report, the

president said: It affords me much pleasure go
congratulate, not only the shareholders, but
aIso the depositors and debenture holders of
the company, upon a most successful year's
business, as well as on the fact that the reserve
fund is now equal to 50 per cent. on the paid.
up capital. From the year's earnings that
fund bas been increased by 024,000, and wheu
the remainder of the call on the new stock bas
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been paid in it will amountto the handsome
sum of 1700,000.

The cash value of mortgages is now about
85,700,000 or $470,000 more than at the end of
last year, whilst the expense account shows no
corresponding increase.

The savings bank deposits and sterling de-
bentures have increased 65,50 and $8,900
respectively, and Canadian debentures $232,-
400, a very gratifying evidence of public confi-
dence, especially in view of the stringent and
unsettled condition of the money market dur-
ing the latter part of the year.

The company's funde continue to be loaned
only in Western Ontario on property carefully
inspected by our own officers. As a result of
this cautions policy, together with prompt
attentions to collections, the arrears of princi-
pal and interest amount to only $86,532, or
about 1 per cent. of the mortgage lans.

The real estate on band consista of five
farme, in ail 447 acres. Since this statement
was prepared, 150 acres have been sold without
loss, and negotiations for the sale of the re-
mainder are now in progress.

The issue of new stock authorized by the
shareholders at a special meeting held on Nov.
7th last, was most successful. A very large
proportion of the stock was taken by those to
whom it was allotted, and within ten days
after their option had expired the subscription
books were finally closed, applications more
than sufficient to absorb the remaining shares
having been received.

The large increase in the company's busi-
ness, and the consequent accumulation of
title deeds, etc., have rendered the vaulte now
in use inadequate. It will be necessary sbhortly
to provide additional accommodation, and this
will probably involve some changes and im-
provements in the banking room and offices.

Reference is made in the report to the
very sudden death ot our late vice-president,
Mr. John Beattie,who for about fourteen years
was a most efficient and valuable member of
the board. He has been succeeded in the vice-
presidency by Mr. Philip MacKenzie, whose
long experience as a director eminently fits
him for the position.

Mr. V. Cronyn, who for thirty years had
carefully guarded the interests of the company
as its solicitor, resigned that office some months
ago. Messrs. F. P. Betts and Hume Cronyn,
the remaining members of the firm, are now
the solicitors for the.company.

Before closing I may state that having re-
cently visited Great Britain at the request of
the board, in connection with the expiration
of the agreement with our agents, I am pleased
to be able to report that, so far as I could
judge, the high standing of the company is
fully recognized by investors there, and our
debentures are in good demand. The new ar-
rangements made for our representation in
Great Britain will result in a considerable
saving to the company.

I beg to move the adoption of the report.
Mr. Philip Mackenzie, vice-president, sec-

onded the motion.
Mr. Cronyn complimented the direction and

management upon the report, which he
thought would compare favorably with that of
any other similar company in Canada. He
particularly alluded to the exceedingly smaîl
amount of real estate held for sale by the com-
pany through the failure of mortgagors to
meet their payments; to the great increase in
the company's Canadian debentures as evin.
cing public confidence. and tending to render
the company independent of foreign capital ;
and to the fact that the late issue of stock was
subscribed much more promptly than any
previous issue.

He thought the wisdom of the board was
highly to be commended in that they had con.
fined their loans to Western Ontario and had
not attempted business at such long ranges as
Manitoba and the North.West, where, owing
to great fluctuation in value and failure of
crops, most serious loss had been entailed
upon those lending there.

The motion was carried unanimously.
The usual votes of thanks weretendered the

president, directors, manager and other officers
of the company.

Meesrs. Geo. F. Jewell and Thos. A. Browne
having been appointed sorutineers, reported
the following gentlemen elected as directors
for the ensuing year: Messrs. J. W. Little, P.
Mackenzie, Prof. Wm. Saunders, A. W. Porte,
F. E. Leonard and V. Cronyn.

At a subsequent meeting of the board Mr.
J. W. Little was elected president and Mr. P.
Mackenzie vice president.
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ONTARIO LOAN AND DEBENTURE
COMPANY.

The tweuty-third annual meeting ai the
shareholders of Tbe Ontario Loan and Deben.
ture Company was held at their office in
London, on Wednesday, 14th inst., at 3 p.m.
The following shareholders were present,
viz.:-Messrs. John MoClary, William Bow-
man, W. R. Hobbs, Rev. William Birks, Rev.
James Gordon, A. S. Emery, J. G. Richter,
J. M. McWhinney, J. E. Jeffery, etc., etc.

Mr. McClary, the vice-president, occupied
the chair.

The following report was submitted:-
REPORT.

The directors have much pleasure in laying
before the shareholders the twenty-third an-
nual report of the company, together with the
duly audited balance.sheet for the past year.

The sum of 8750,096 bas been loaned and
1645,616 of principal and interest bas been
repaid during the year. The repayments on
the oempany's martgagos bave been fairly well
met oonsidering tbe prevailing extremely lo
prices of al kinde oi rarm produce, as well as
a camparatively short crap. The financial
depression in the adjoining Republic bas not
affected this country to any appreciable extent
except as te temporarily slightly increasing
rates ai interest.

The net earnings of the year, after paying
and providing for all due and acorued interest
on debentures and deposits, and paying ex-
penses of all kinds, amount to 8101,493.27, as
against 898,885.39 for the previous year; out
of which the usual seven per cent. dividend
has been paid and $17,000 added to the re-
serve fund, which now amounts to 1432,000.

Ontstanding sterling debentures now amount
to £374,857, as against £382,192 at the end of
the previous year.

Currency debentures have increased 841,363
during the year; the amount now outatanding
is 1182,211.

Mortgages on real estate have increased
$256,602. The total assets of the company

t now amount to $4,156,710.
All of the property which bas fallen into the

bands of the company and bas not been sold
bas been seen and carefully reported on by the
senior inspector of the company, and iaken
into account at his valuation, viz., 054,515.
These are aH productive properties. and the
greater portion leased to pay a fair rate of in-
terest on the investment after paying all rates
and taxes. Under these circumstances your
board have not considered it advisable to make
any undue sacrifice by summarily disposing of
them.

All of which is respectfully submitted.
JosEP.H JEFFERY,

President.
TWENTY-THIRD ANNUAL REPoRT OF TEE ONTA-

RIo LoAN AND DEBENTURE CoMPANY, FOR TE
YEÂR ENDINO 31sT DEcEMBER, 1893:-

REVENUE ACCOUNT.

Interest on sterling debentures....1 74,126 82
f currency " .... 7,619 51

Savings bank interest............ 18,419 70
Expenses connected with sterling

debentures.................... 5,018 03
Commission and expenses in *con-

nection with loans.............. 5,043 00
Expenses of management......... 16,045 28
Incometaxpaid.................. 1,572 06
Dividend No. 59, paid July 2, 1893 42,000 00

" No. 60, due January 2, 1894 42,000 00
Carried to Reserve Fund.......... 17,000 00

Balance carried forward.. ....... 594 .98

$229,439 38

Balance from last year........... 101 71
Interemt earned on mortgages, etc.. 229,337 67

1229,439 38
FINANcIAL STATEMENT.

Anset#.

1. Mortgages on real estate......03,779,681 89
2. Loans on debentures......... 125,082 53
3. Loans on this company's stock

(in no case exceeding par value) 67,310 94
4. Real estate owned............ 20 800 00
5. Offioe premises (freehold) .... 72,000 00
6. Cash with Bank of Scotland.. 8,495 97
7. " " The Molsons Bank. 74,721 67

8. The Traders' Bank
of Canada ...... 8,617 56

$4,156,710 56

LiabiUties.
Liabilities to the publi-

Sterling debentures.............11,824,307 80
Aocrued interest on mre....... 18,287 83
Currency debentures............182,211 00
Aocrued interest on same ...... 3,128 54
Savings bank deposits.......... 454,180 91

2,482,115 58

Surplus..................11,674,594 98

Liabilities ta the shareholders-
Capital stock, paid up ........ 1$1,200,000 00
Dividend No. 60 (since paid) .. 42,000 00
Reserve fund ................ 415,000 00
Carried ta do................ 17,000 00
Balance at credit of revenue ao-

caunt....................... 594 98

81,674,594 98
To the Shareholders of the Ontario Loan and

Debenture Company:
We hereby certify that we have audited the

books and accounts of the Ontario Loan and
Debenture Company for the year 1893, comn
prising a manthly cash audit and tbe verifica-
ion aitbe poatingsand balances in all the

company's books, and we find the whole cor-
root and in accordance with the above state-
monts. We have aierexamined the securities
and find tbem in order.

GEo. F. JEWErm, F.C.A., Auditors.
A. S. EMERY, ,

London, Ont., January 19th, 1894.
The Vice-President, in moving the adoption

of the report, said: Gentlemen.-It devolves
upon me, as Vice-President, in the absence of
our esteemed President, Mr. Jeffery, through
illness, ta move the adoption of the report,
but before doing sa I would say that Mr.
Jeffery has been confined ta his house through
a severe illness during the past three months;
but I am sure you will ail join with me in the
hope that he may soon be restored ta his
usual health, and that we may have the con-
tinued benefit of his extensive experience and
excellent judgmeut in oonducting the affairs of
the company.

The annual report has been in your bands
for sorne time, and is so full that it requires
very little explanation from me. The repay-
ments have, as a rule, been well met, consider-
ing this bas been an unfavorable year for the
farming community, with whom our business
largely lies. Many of our most intelligent
farmers are now adapting themselves ta the
improved methods of agriculture, discontinu.
ing the raising of grain to a considerable ex-
tent, and devoting their attention largely te
stock and dairy products, producing butter
and cheese extensively through modern im-
proved factory methode. I feel assured that
they are now moving in the right direction ta
produce the best results from their lands.

The earnings of the company for the year I
think you will conclude are as favorable as we
have a right ta expect, considering that both
our borrowing and lending powers are re-
stricted under the Act by which this company
is incorporated; the latter solely ta loans on
mortgages on real estate, government, muni.
cipal, and loan companies' debentures, and te
a limited extent on the stock of this company.

These are the highest class of securities the
Dominion of Canada affords, and such as are
eagerly sought after by private investors, in.
surance corporations, etc.

While our farm lande have depreciated in
common with lands in ·nearly all parts of the
globe, no agricultural lande in the world give
better security for moderate loans than in the
western part of Ontario, our chief loaning
field ; we have the soil, the climate, and the
rainfall, the latter so lacking and uncertair
and consequently frequently disastrous ir
sections of the American West and North,
West.

The policy of the company bas always beer
from its formation te make substantial annua
additions te the Reserve Fund. Seventeer
thousand dollars have been added te it the
pait year, making it now 1432,000, or 36 pel
cent. on the paid-up capital. Your directors
would recommend that this policy be con.
tinued until it reaches 50 per cent. of the
capital. It is a matter of congratulation thal
the fnnancial troubles in the adjoining Repub.
lic have net ta any extent affected our mone-
tary institutions, which is largely due ta oui
excellent banking laws, the prudent manage.
ment of our banks, and reasonably sound con.
dition of the business ommunity.

i.-

The thanks of the shareholders are due to
our general agents in Scotland, viz., Messrs.
Mylne & Cook, W. B., of Edinbulgh, whose
business connectioncror ite inception has
hein highly satisfactory. These gentlemen
have been actively engaged the past year in
renewing, maturing, and placing new deben.
tures for the oompany, at rates leaving us a
reasonable margin of profit.

In conclusion, I beg to testify to the ability,
energy, and prudence of our manager, Mr.
Bullen, and to the ability and painstaking of
our inspectors, and to the general good ser.
vices of the other officials aof the company.
Before moving the adoption of the report I
shsll be pleased to answer any questions you
may choose to ask. The adoption of the report
was then moved by the vice-president, and
seconded by Mr. William Bowman, and was
carried unanimously.

The retiring directors, Messrs. Jos. Jeffery,
John McClary, William Bowman, William
McDonough, and W. R. Hobbs, were re-elected,
as were also the auditors, Messrs. George F.
Jewell, F.C.A., and A. S.-Emery. At a Jb
sequeut meeting cf the board, Mr. Joseph
Jeffery was re-elected president, and Mr. John
McClary, vice-president.

DOMINION SAVINGS AND INVEST-
MENT SOCIETY.

The annual meeting of the society. was held
on Tuesday, February 13, at their offices,
Richmond street, London, at 11 o'clock a.m.

There were present: Robert Reid, Esq.,
president, in the chair; T. H. Purdom, acting
as secretary; Dr. Moorehouse, John Ferguson,
J. A. Blair, M. J. Kent, Richard Thompson,
George Porter (Bowmanville), Dr. J. W. Mo-
Langhlin (BQwmanville), W. J. McMurtry
(Toronto), F. B. Leys, Francis Love, James
Campbell, W. M. Spencer. C. R. Somerville,
John Pardom, Thomas Kent, Dr. Arnott,
Joshua Jackson, W. J. Craig, Alexander Par-
dom, E. J. Parke, Q.O., John Johnston, Sam-
uel Wright, Rev. J. R. Gundy, Rebecca Cad-
ham, C. W. Cadham, John Dearness, Geo.
Moncrieff, M.P., Mrs. Laura Howell, A. Aik.
man, Col. R. Lewis, John Wright, Dr. Eccles,
and others.

The minutes of the last meeting were read
and confirmed.

The secretary readithe report as follows

REPORT.
The directors beg leave to submit the 21st

annual report of the affaire of the society.
The net earnings during the year amounted

to b6,097.41, from which two half-yearly divi-
dends at the rate of 6 per cent. per annum,
amounting to $55,960.69, have been paid, and
the balance, $10,136.72, carried to the contin-
gent account.

The directors regard the business of the
year on the whole satisfactory, and, although
the general depression in the value of real
estate bas prevented the conversion of property
on band into cash as speedily as the directors
desired, it has not prevented them from dis.
posing ofa some of the properties, and ail ascer.
tained losses have been written off the contin-
gent accunt created some years ago for that
purpose, still leaving at the credit of that ao-
count the sum aof 22,272.72.

During the year the society redeemed deben-
tures of the Ontario Investment Association,

à assumed by it, amounting to 1214,620.
Following the advice of his physician, the

manager, Mr. H. E. Nelles, went to Southern
California for the benefit of his bealth. The
directors regret this very much'r as Mr. Nelles
bas proved himself to be a careful and thor-
oughly competent manager. They hope he
will soon be able to resume his duties. During
his absence Mr. T. H. Purdom, the inspecting
director, assumed increased responsibility, and
the business of the society suffered as little in-
convenience as possible.

The books of the society have been each
month regularly audited by Messrs. C. R.
Somerville and J. K. McDermid, with the re-
sait which appears by their certificate attached
to the statement.

The society's business is still confined to
Western Ontario.

Al the directors retire annually, but are
eligible for re-eleotion.

Respectfully submitted,
ROBERT REIn, Presîdent.
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PROFIT AND LOsS.
Expenditurrs.

To two permanent stock dividende-
30th June, 1893..................6 27.966 CO
31st December, 1893 ............. 27,966 00

$55,932 00
To two accumulating stock dividend-

30th Jane, 1893.................$ 14 14
31st December, 1893.............. 14 55

Interest paid savings bank deposi-
tors..........................

General expense account, including
salaries, directors' and auditors'
fees, advertising, printing, etc...

Commission account...........
Sterling debenuure coupons ......
Sterling deben ture coupons (interest

accrued but not due) ..........
Currency debenture coupons ......
Currency debenture coupons, due

1st January, 1894..............
Income tax..................
R ent............................
Surplus carried to Contingent Fund

$ 28 69

28,222 28

9.375
2,855

30,020

3,700
1,282

1,409
1,044

900
10,136

Total ........................ $144,908 01
Receipts.

Earnings for the year ending 31st
December, 1893................1144,908 04

Total ....................... $144,908 04

ASSETs AND LIABILITIES.
Liabilities.

Liabilities to the public-
To savings bank deposits ......
Sterling debentures ............
Sterling debentures (interest ac-

crued but not due)..........
Currency debentures............
Currency debentures, coupons

due January lst, 1894........
Currency debentures, coupons

outstanding........... .......
Rent due but unpaid..........

$624,474
661,262

3,700
114,113

1,409

6
225

Total .................... 81,405,191 87
To the stockholders-

Permanent stock .............. $932,203 00
Permanent stock dividend, due

January lst, 1894 ............. 27,966 00
Accumulating stock and dividende 500 49
Reserve Fond.................. 10,000 00
Contingent Fund balance at

credit....................... 22,272 72

Total .................... $2,398,131 08
Assets.

By cash value of mortgages and
other securities (discounted at
the rates they bear).........2,384,242 05

Office fittings............... 1.000 0
Cash in office ................ 2,532 81
Cash in Union Bank of Scotland 2,089 41
Cash in National Bank of Scot-

land......................... 259 46
Cash in Bank of Toronto........ 8,007 35

Total.....................2.398,131 08
H. E. NELLES,

Manager.
We hereby certify that we have made a

regnlar audit of the bocks of the Dominion
Savings and Investment Society for the year
ending December 31, 1893, that we have ex-
amined the vouchers and securities and find
them in order, and that the accompanying
statements of "Profit and Lose " and "Assets
and Liabilitias &e hereto annexed are a correct
showing of the affair eof the society.

C. R SnMERvILLE, 1
J. K. MCDERMID, icre.

London, Jan. 29, 1894.
The president moved, seconded by Col. R.

Lewis, the adoption of the report, which was
carried.

The following gentlemen were unanimously
re-elected directors for the ensuing year,
namely: Robert Reid, Charles H. Elliott, T.
H. Pardom, W. J. McMurtry, J. H. Starr,
Wm. Bettridge, John Ferguson, Colonel R.
Lewis, and J. A. K2nnedy.

Mes8rs. C. R Somerville and J. K. McDer-
mid were re-elected anditors.

At a snbs-quent meeting of the board Mr.
Robert Reid was re-elected president, Charles
H. Elliott, vice-president, and T. H. Pardom,
inspfcting director.

BUILDING AND LOAN ASSOCIATION.

The twenty-fourth Rnnual general meeting
of the Building and Loan Association was
held at its offices, No. 13 Toronto street, To-
ronto, at 3 p. m., on Tuesday, the 13th day of
Februarv, 1891, the president, Larratt W.
Smith, Q.C., D.C.L., in the chair.

There were present: Wm. Mortimer Clark,
George Gamble, Robert Jenkins, J. E. Under-
wood, E. Galley, A. V. Delaporte, Alex. Smith,
Joseph Jackes, R. L. Benson, George Murray,
Col. Sir C. S Gzowski, A.D.C. to the Queen,
Thomas McCraken, Danald Gibson, C. S.
Gzowski, jr., Allan Cassels, George R. R.
Cockburn, M. P., C. C. Baines, R. H. Temple,
Price Jackes, John M. Martin, Ira Standish,
and others.

REPORT.
The directors beg to submit to the stock-

holders their report for the year ending 31st
December, 1893, together with the financial
statement for the same period.

The business of the year just closed has not
been marked by any prominent feature, but
has on the whole b6en satisfactory, and,
although the Reserve Fund has not been in-
creased, the usoal dividende, current expenses,
and all ascertained losses, have been paid ont
of the year's profits, and a balance of $2,831.23
c.rried forward te the next year.

The amount loaned on mortgage shows a
slight increase over last year, but, inasmuch
as the character of most of the loans offered
has not been sncb as to warrant their accept-
ance to any appreciable extent, it was not
deemed advisable to make any effort to in.
orease the debenture liability, by borrowing,
even though terms were favorable, money that
could not be satisfactorily and safely invested.

Notwithstanding the unusual depression in
real estate, the payments on mortgages have
been fairly met, and the losses on real estate,
for the past year, have been smaller than for
several previons years.

A director and the manager visited Manitoba
during the past year, and made the usual
careful examination of the varions securities
held by the association. Since their return,
sales of property in Winnipeg have been Com-
pleted, realizing $14,275, and other sales so a
considerab'e amount are now being negotiated.

Owing partly to the necessity of reducing
the rentals, and partly to the fact that a num.
ber of the offices were vacant in the earlier
portion of the season, the returns from the
Association's building are less than last year;
but most of these empty offices have recently
been occnpîed, the result of which will be ap-
parent next year.

The usual monthly audit has been main-
tained as heretofore, and the office, under Mr.
Gillespie's able and prudent management, .is
in a thoroughly efficient condition.

All of which is respectfnlly submitted.
LARRATT W. SMITH,

President.
BALANCE SHEET FOR 1893.

Liabilities.
Dec. 31, 1893.

Capital stock.................8
Deposits ......................
Debentures, sterling..$554,843 35

"4 currency.. 150,090 43

Dividend No. 47, payable 2nd
January, 1894.............

Unpaid accounts ..............
Reserve fand . ................
Contingent account .. .:........
Manitoba guarantee fund ......
Balance at credit of profit and

lose account...............

750,000 00
168,981 49

704,933

22 500
941

112,00f)
12,075
82,000

2,831

Total.................... $1,806,263 79
Assets.

Dec. 31, 1893.
Loans ........................ 81,496,668 35
Real estate vested in the associa.

tion ........................ 202,163 04
Premises, Toronto street.........80,0000
Rent of Toronto street premises

due......................... 669 13
Cash in banks..................26,168 23
Cash in office................... 595 04

" Total....................1,806,263 79

PROFIT AND LOBS AccoUNT.

Dr.
Dec. 31, 1893.

Intereet to depositors.......... 6,286 40

Interest on sterling debentures due
and accrued.......$24,294 55

Interest on currency de-
bentures, do., do.... 7,084 70

- 31,379 25
Debenture exp enses.............1,609 01
Directors' and auditors' fees, sal.

aries, office expenses, tax on
dividend, allowance for rent, etc.

Inspection expenses, agents' com-
missions, and legal costs ......

Dividends Nos. 46 and 47.. . ... ..
Losses on real estate ............
Balance carried forward to 1894..

10,900 96

1,125 52
45,000 00

1.243 58
2,831 23

Total......................$100,375 59
Cr.

Deo. 31, 1893.
Balance brought forward from

1892 .......................... 5 1,652 52
Interest on investments, and net

rentals of Toronto et. premises. 98,723 O7

Total......................$100,375 59
WALTER GILLESPIE,

Manager.
We hereby certify that we have audited the

books of the association, and have examined
the vonchers and securities relating thereto,
for the year ending 3ht December, 1893, and
have found the same carefully kept, correct,
and properly Eet forth in the above statements.

HENRY WM EDDIS, F.C.A.)
JOHN M. MARIIN, F.C.A. Auditors.

Toronto, 12th January, 1894,
The report and financial" statement having

been read and fully explained, the president
proceeded to state that it had been deemed
advisable last year not to press for new busi-
ness, and consequently the loans effected dur.
ing the year amounted to only $148,000, which
however was an increase over the previous
year, and, in addition to this amount, mort.
gages to the extent of $80,350 were renewed,
upon unquestionably good security.

That our borrowers repaid last year $202,288
against $200,314 in the previous year.

That our liability to depositors is now re.
duced to a figure lower than it bas been almost
since the formation of the association.

That, as mentioned in the advance report, a
carefui examination and valuation had been
made last autumn, by a director and the man-
ager, of all the properties in which the associa-
tion is interested in Winnipeg, with the result
that they were satisfied that, even if no f urther
improvement were to take place in the value
of real estate in that city (a most improbable
contingency), ample provision had been made
to cover any losses that might arise f rom sales
of our property there.

The president also tated that he had
pleasure in testifying to the care of the com-
pany's interests, manif ested by Messrs. Fraser,
Stodart & Ballingall, W.S., our agents in
Ednriburgh, for the disposal of sterling deben-
tures.

The adoption of the report was then moved
by the president, seconded by the vice-presi-
dent, and carried unanmmously.

Col. Sir Casimir Gzowski (the largest share.
holder), on moving a vote of thanks to the
directors, expressed hie entire satisfaction
with the report and statement, evincing great
care and zeal on the part of the management,
during a year which had not, for varions
reasons, been so favorable to loan companies
as might have been desired, or would ere long
be again experienced.

The usual resolutions were then carried,
and, a ballot being taken, the scrutineers re-
ported that all the former directors were re-
elected.

At a subsequent meeting held by the board,
Larratt W. Smith, Q.C., D.C.L., was re-
elected president, and George R. R. Cockburn,
M.A., M.P., vice-president.

MIDLAND LOAN AND SAVINGS'
COMPANY.

The twenty-first annual meeting of the
shareholders of the Midland Loan and Sav.
ings' Company was held in the company's
office at Port Hope on ruesday, Feb. 6th, 1894,
at the hour of two o'clock in the afternoon.

Present:-H. H. Burnham, William Qoay,
Chas. Stuart, John Helm, A. W. Pringle, W.
Williamson, James Craick, Henry Mulligan,
J. H. Helm, R. Dingwall, A. Purslow, LL.D.,
J. G. Williams, J. W. Clemesha, M. D., W. J.
Gardiner, Millbrook; William Henwood, Rev.
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A. T. Green. James Evans, D.Chisholm, J. D.
Smith and George M. Furby.

In the absenee of the president, John Mul-
ligan, Eqg., on account of illness, the chair
was occupied by the vice-president, H. H.
Burnham, Esq.

On motion, George M. Furby, tha manager,
was appointed secretary of the meeting. The
minutes of the last annual meeting were then
read, and, on motion, adnpted.

At the request of the chairman the secretary
read the report, as under :

REPORT.

The directore have much pleasure in sub-
mitting to the shareholders this, their twenty-
first annual report, and it js very gratifying
te them to be able to point to the prosperous
condition of the company's businesa as ehown
by the satisfactory financial resulte during the
year.

The profite for the year, after deducting all
expenses and interest paid to depositors and
debenture holders, amount to $34,174.74, out
of which two half-yearly dividende at the rate
of 7 per cent. per annum, amounting to $25,-
068.40 have been paid, and the balance placed
to the credit of the Reserve and Contingent
Accounts. A number of the company's pro-
perties foreclosed and held for sale were dis-
posed of during the year and the lose upon the
same written off the Contingent Fend. As it
is beyond question desirable to keep at the
credit of that fend sufficient to guard the
Reserve against any possible encroachment,
$4,106.34 of the surplus earnings have been
adrded to it ; the balance, $5,000, having been
added to the Reserve Fund.

The demand for money has been sufficient
to keep the funds of the company actively em-
ployed. The amount loaned upon mortgages
during the year was $223,419.41. and the
amount re.paid by borrowers was $154 923 59.

The payments of interest, coneidering the
low prices prevailinRgfor farm products, can not
be considered other than satisfactory, thetotal
amount recived on this amount being $73,.
634.86-the total earnings being $79,117.12.

The total amount placed for investment
with the company in debentures and devosits
is now represented by the large sum of $888,.
202 73, being an increase as compared with
1892 of more than thirty thousand dollars.

The usueal detailEd statement of the affaire
of the campany, together with the auditors'
report, is herewith submitted.

The total earnings for the year 1892 were
$75 797 62. ard for 1893, $79,117.12, net, in.
cluding the premium on new stock, showing
an increase of $3,319.50.

Reserve Fund.
This fund is now $80,C03, being more that

twenty-two per cent. on the capital paid up.

Investments.
The total amount invested on

mortgages on real estate dur-
ing the year, was ............ 6223,419 41

The total amount of re-payments
on principal nioneys of mort-
gages on real estate........... 154,923 51

Increase during the year........ 68,495 8:à
Deposits.

The total amount on deposit De-
cember 31st, 1893 ............

On December 3lst, 1892 ........
8888,201 731

857,515 89

Increase ...................... S8 30,685 84

Interest on Deposita.
F The large amount of 839396.50 bas been
paid te depositors during the year as interess
on their deposits.

Security to Depositors.
The security this company offers its deposi.

tors is as follows:-
Mortgages on real estate (the

cash value of whioh is more
than two millions and a half of
dollare), ta the amount of .... $1,309,366 71

Real estate foreclosed...........10,504 62
Loans ta shareholders on mort-

gages of their stock ............ 16,446 37
Company's new buildings ...... 7,000 00
Capital subscribed and not

called in .................... 200,000 00
Cash on band and in banks,

renta, etc................... 25,493 39
Total security ta depositors .... 1,568,811 06
Total liabilities ta depositors, in-

cluding interest on debentures
te Dec.31st, earned but not due 904,516 53

Balance (in excess of the com-
pany's liabilities to its deposi-
tors)........................ 664,294 56

JOHN MULLIGAN,
President.

Port Hope, January 10th, 1894.

REVENUE AccOUNT.
Receipts.

Interest on mortgages, bank bal-
ances and rente of company's
properties................

Premium of new stock........

Di8bursements.
To the shareholders-

Dividend No. 40, at 7
per cent..........$12,468 40

Dividend No. 41, at 7
per cent........... 12,600 00

Interest paid and reserved on de-
posits and debentures.

General expense acct. $6.612 20
Municipal tax on divi-

dend.............. 302 29

Surplus earnings applied as
follows-

Contingent fund .... $4,106 34
Resurve fund......... 5,000 00

$79,117 12
1,368 61

$80,485 73

25,068 40

39,396 50

6,914 49

9,106 34

$80,485 73

ASSETS AND LIABILITIES.

Aaseta.
Loans on mortgages on real

estate ......................
Loans to shareholders on mort-

gages ou their stock...
Real estate foreclosked........
Company's new offices ........
Rqnts ........................
Office furniture.............
Cash in hanke............. **
Cash on hand..........--•....• •

Liabilities.
To the shareholders-

Capital stock paid up........
Reserve Fund..............
Contingent Fend.............
Dividend No. 41.............
Dividend not called for ........

To the depositors-
Accrued intereston debenturee..
Savings deposits. in-

cluding intereet on
same to Dec. 318t,
1893...........$279 792 54

Debentures ........ 608,409 19

Loans passed but not yet pay.
able ........................

$1,309,366 71

16,446 37
10,504 62

7,000 00
2,509 85

551 72
21,631 82

800 00

$1.368.811 09

3 360.000 00
80,000 00
6800 42

12,6000 0
25 20

16,314 80

888,201 73

4,868 94

$1,368,811 09
GEo. M. FURBY,

Manager.
We hereby certify that we have examined

and compared the company's books with the
vouchers, checked the postings, tested the
balance sheets with the varions ledger balances,
compared the mortgages and securities of the
company with the relisters and found all
correct and in good order. The above balance
sheet gives a true statement of the position of
the company as shcwn by the books on the
31st day of December, A.D. 1893.

HENRY WHITE,
J. D. SMITH,1

Port Hope, January 12th, 1894.

The adoption of the report was moved by
the vice-president as follows:

GENTLEMEN,-It affords me great, and more
than ordinary satisfaction on this ocasion, to
move the adoption of the annual repart which
has just been read, as ta-day will be completed
the twenty-first year of the company's exist-
ence, and it may now be said to.have attaned
its msjority. I think I have every reason to
congratulate the shareholders upon the growth
which the company has- made, and the pros-
perity it has continued to enjoy.

The early days in the establishment of a
company of this character are undeniably the
most trying oues, and while the directors, my-
self and the management may justly claim
some credit for the succesa the company has
achieved, I feelthat I would be faiing in my

'J
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7-
uty if I did not place on record and fitly re-
ognize how largely we are indebted to thoEe
entlemen, the founders of the company, most
d whom have now passed away, and scme of
rhose portraits adorn these walls, who by
beir ability, care and attention sucreeded in
btaining the cor fidence of the investing pub-
ic, and placed the company on a solid founda-
on.' I hope the same care and caution, en.
rgy and well-directed efforts may continue to
e exercised, as I believe they will, and that
rhe company may continue to grow and pros-
er.
I think it is something to be proud of thatin a

mall community like this, where there is a
een competition for deposits, that the amount
ntrusted to aur keeping by depositors is now
nearly nine hundred thonsand dollars. I can
iardly reahze this, looking back upon the time,
Bleven years ab!(, when, owing to the ill health
>f Mr. Craig, our then president, I performed
the duties of that office-the total deposits did
ot reach three hundred thousand dollars; our
paid-up eapital stock 8250,000, now $360,000 ;
>ur reserve fond, 823.00, now $80,000; aur
otal assets little more than balf a million of
lollars, now nearly one and a half millions of
Lollars. I hope you will not understand me
in thus speakirg that I do so in a boastful
spirit, as such is not the case, but it is that I
may give expression to my feelings of satis-
faction that both our shareholders and deposi-
tors who have given us the management of our
funds have found their confidence not mis-
placed, and are well satisfied with their invest-
mente. It will be observed that the aggregate
transactions of the year exceed by a large
amount those of anyprevious one, and a grati.
fying feature of it is, that notwithstanding
the unfavorable harvest and low prices, the
collections of interest have been well main-
tained, the amount paid on this account being
only about $5,000 short of the total earninge.
I am sure yon will all agree with me that it
speaks well for the character of our in-
vestments. We all know that there has been
a great shrinkage in the value of both farm
and town property in this province, from
which the chief field of our investments (the
counties of Durham, Northumberland, Peter.
borough and Victoria) ha@ not been exempted.
It has always been our aim in making ad.
vances to have large margins, and this policy
has enabled us-except in a few cases-to
avoid lose in consequence of depreciation.
We had occasion last year to exercise the
power of sale under two mortgages and the
properties sold without loss. During the year
we received applications to the amount of
$590,000, of which $297,000 were declined. In
this connection I may say that we continue, as
we have in the past. the same close inspection
and riiid scrutiny of all ptoperties cffredyas
secnritv. The amount loaned dnrinR the year
was $223,000, the largest in the history of the
company, and while the average rate of inter-
est earned upon our investments (6.40) is less
than in previous years, our increased invest-
ments and the lower rate at which we have
obtained our deposits (4.50, as against 4 60 in
1892) have enablerd us to make a most satisfac-
tory showing-$5,000 added to the Raserve
Fund and upwards of $4,000 to the Contingent
Fond after paying our usuel yearly half-yearly
dividends.of three and one half per cent. each.
The statements in the report are very full and
show clearly the result of the year's operations
and the business done. I think the Phare-
holders ought to be well satis@fed with the
resulte of the year's business, and take sorne
satisfaction in knowing that the company is
deserving of and occupies a goad strong posi-
tion among the financial institutions of the
country.

In conclusion, 8I [may add that I have
great confidence in the thorough carefulness
of your auditors. Their certificate is not a
mere formal document; it is the result of
careful scrutiny. It js aise due to the mana-
ger and hie assistants, as well as to the in-

spector, that I should say a word with regard
to the thoroughly reliable charscter of their
work and the business energy that permeates
the whole system. As an evidence of the
efficiency of the office staff, I think it proper
to mention that all the balances from the
book@ of the company were correctly taken off
by the 4th of January, and that at the regular
weekly meeting of the board on the morning
of Friday, the 5th of January, the manager
submitted a full statement of the year's opera-
tiens.

Without further remark I will now meve
(Continued on page 1065).
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STATEMENT OF BANKS acting
duer Dominion Gov't charter, for the

month ending B1st January, 1894.

ONTABIO.

Bank of Toronto............... Toronto.
Can. Bank of Commerce... do
Dominion Bank ........... do

Ontario Bank .............. do
Standard Bank.................. do
Imperial Bank of Canada. do
Traders Bank of Canada... do
Bank of Hamilton............ Hamilton.
Bank of Ottawa ............... Ottawa.
Western Bank of Canada.. Oshawa.

QUEBEC.
Bank of Montreal ........... Montreal.
Bank of B. N.A. ............... do
Banque du Peuple......... .. do
Banque Jacques-Cartier... do
Banque Ville-Marie ......... do
La Banque d'Hochelaga... do
Molsons Bana................. do
Merchants Bank of Can... do
Banque Nationale.......... Quebec.
Québec Bank....................do
Union Bank ................... do
Banque de St. Jean ......... B8t. Johns.
Banque de St. Hyacinthe. St. Hyacinthe.
Eastern Townps Bank. Sherbrooke.

NOVA SCOTIA.
Bank of Nova Scotia......... Halifax.
Merchants Bk. of Halifax. do
People's Bank of Halifax.. do
Union Bank do do
Halifax Banking Co.......... do
Bankof Yarmouth............ Yarmouth.
Exchange Bk. Yarmouth. do
Commercial Bk. Windsor. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick... St. John.
People's Bank .................. Fredericton.
bs. btiphen'a Bank ........ St. Stephen.

MANITOBA.
Com.Bk. of Manitoba .......... Winnipeg.

BRITISH COLUMBIA.
Bank of British Columbia Victoria.

P. E. IBLAND
The Summerside Bank ... Summerside.
Merchants Bank of P.E.I. Charlottetown

Grand total ...............

CAPITAL.

Capital
author-
ised.

$2,000,000
6,000,000
1,500,000
1,500,000
9,000,000
2,000,000
1000,000
1,250,000
1,500,000
1,000,000

19,000,000
4,866,666
1,900,000

500,000
500,000

1,000,000
2,000,000
6,000,000
1,200,000
3,000,000
1,200,000
1,000,000
1,000,000
1,500,900

1,500,000
1,500,000

800,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

9,000,000

9,733,333

48,666
900,020

75,458,685

Capital
sub-

soribed.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,963,600

607,400
1,250,0)6
1,500,000

500,000|

12,000,000!
4,866,666
1,900,000

500,000
600 00C
710,100

9,000,000
6,000,000
1.200,000
9,500,000
1,200,000

500,200
504,600

1,500,000

1,500,000
1,100,000

700,000
500,000
500,000
800,000
280,000
500,000

500,000
180,000
900,000

740,700

2,990,000

48,666
2C0,000

63,171,932

Capital
paid
up.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,953,558

607,400
1,250,000
1,488.660

370,377

12,000,000
4,8W,66
1,200,0001

500,000
479,500
710,100

9,000,000
6,000,000
1,200,000,
2,500,0001
1,200,000

255,062
810,65

1,499,905

1,500,000
1,100,000

700,000500,000
500,000
300,000
249,788
960,000

500,000
180,000
200,000

552,650

9,920,000

48,666
200,020

62,103,027,

- LIABILITIES.

Amount Rate per
of cent. of ast

Rest or Dividend
Reserve Declared.
Fund.

1,800,000
1,100,000
1,450,000

845,000
550,000

1,101,769
75,000

650.000
847,68:'

86,000

6,000,000
1,338,.33

550.000
915,000

...............

230,000
1,200,000
2,9.10,000

30.(00
550,000
250,000

...... ï.......
40,000

650,000

1,200000
600,000
160,000
140,000
250,000
60,000
30,000
90,000

525,000
110,000
45,000

50,000 .

1,34,000

7,500
40,000

96,58C,29..

Notes in
circula-
tion.

10
7

10

7
8
8
6
8
8
7

10
71
6
7
6
6
8
7
6
7
6
4
6
7

8
7
6
6
6
6
6
6

12

8
6

1 1 1 1
Bal. due

to Deposits
Provin- by the

cial Public
Govern- payable on
ments. demand.

AS SETS.

Deposits ,Loans

with Notes o!TCal to
BANK. Domn'n Dom. and Loans oniaother

pecle. Notes. Gov. for Chques Bonds Banks
Security on omer and ino! note BankTae ftocke.aCanada
circula- secured

ONTARIO. ton.

1 Bank ofToronto...546 7601 1,0614451 86.510) 167,1261 65541 .2 0 Bkof ommrce 419616 702,148 157675 711,6M. 1,14-18....
1 Dominion B.nk..... 230,128 b511,12 75,000 248,784 1,811216
4 Ontrho B ank 1884.. 92!1461947

192 Bank of B.,978N..A.......

5 tands.rdBs.nk.... 1!1,2471 250,6à21 39303 1.31.467! 1.0 Ï9,871.......
6 ImperalBankCan 336,6(61,232,817 76,B00a93ndu50,1,4P6,el.e
4 TradersBk oCan. 10,"25 298.851 29,85 1e2,6r7 892e285r.
8 Bank ofHamilton. 176,816 .83.020 53,870 97368 311,147.
9 Bank of Ottawa .... 125,211",4231 50,00J F6,t13. 819,893.

10 Western Bk.Can.. 21,9822,559..16,11810,553..............
QUEBEC. 11 217

Il ank of MontreL2,5151612,20,791 265,000Unionanka132,78
12 Bank of B. NJA... j5l,77 816,402 57,409 251,1771 190,8W.
13 Bank du Peuple:... 188.0~ 153,036 40.000 l88,733ý 719,647 .
14 Bk.JacquesCartier 4L,46d 1150,054 21 -î22 229,o48' 150,757....
1.5 Bank Ville-Marie... 20,838 60,067 18,000 59,314 81,929 .
13 B. de Hochelaga. 7.02? 290 @96 3G,579, 220,4 4 600,....
17 Moons Bank. 131,848 612,984 90,0c0; 315,727 209,91e'.
18 Merchants Bank... 302 '64 98,917 159,812 673,98f 631.172
19 Ban Nationale.. 68899ý 116,928 80.000 28D,89990 QuMoRn . 26 0,327 36949 139 183 1,05,076.......
21 Union Bank Can'. 2,215419,381 52,800 270,453.807,800.
30 Bank de lt.YJean298,88bh9,941 I .
28 B. de Bt. Hyacinthe 19,34do20.57013,85

.EBstern Tp. Bank. 1£(757 16,700 41,579
NOVA BOOTIA. 25194

05 Bk. of NovaBsotia 297,905 404,012 61,c79k181,471.
96 Merhant Bk. Ha] 14825 1 483,458 50,8758 18 811 605,804. ......
94 People's Bk .f.Hal.09521143,30 24.458 Il 701..............
98 Union Rk of HaJix 25864 1M5517 90,596 42043 ........... ,5 8alifa erank'g Co. 51,7B1a147,0994,688 .5,61 49
80 Bank o! Yarmouth b4 172 24,9) 61000 6,845 ...........
81 Exohange Rk Yar. 3,163 7810 8,079 2 140!.......
89 Coni. Bk. Windsor. 10,217 18,190 4.926 2: 591$. l . .

N. BRUNSWICK.
88 Bk ofN. Brunswick 158,9M6 192,1052 2,083 25,900 169,674.......
S4 People's Rank . 9,89 1 17,041 6,240 3.g89 ...........
85SBt. Btephenls BiÏ 11,466 18.402 5,6,0 2,M ........... .........

MANITOBA.
86 Com. Bk. of Man... 12 158 19,750 5,399. ...

B. COLUMBIA.
8 Bk.of B. Columbia. 86i 014 681,105 46,533 81,512.
8 P. E. 18LAND.

Bummerside Bank 1,417 9,426 1,9851 1558
Mer. Bk. of P.E.I .. 1c'58 1!,361 ,837 741 . .

ren Total .-,-,.- 7,400,013'18918,640 1169.

17,,147Ml50,635

Deposits da.
paabe Onfrom
afternotice other
or on a fix. Banks

ed day, Cn
made with Canada

other, il
Banks in daily
Canada. change

43,7792....
75,99j 2,271

139 ............
81,767 ............

117,252 ............
255,111 .729
64,5..... ..
60,395 ............

230,473 247
290,3 13,528

5.662 3,224
2,145 258

.............. 6,671
....... 10,170
8,998 ......
9.735 3 925

107,352 2,299
7u,202 2,761

174,139 4 53
1,627 990

24,5141.......
17,5181 14 2

133'"46 574
567.555 4,,93

91,380.
60,508
23,103.2

53,034 .

32902
10,2311.
24 678".

.......~•... 8,8%

18,067.

6,407

9,026

............

............
'7003J

Balances Balances Public
due from due from and
Snces aences ominn ni- Can
o theB'k of Bank Ger cipal aria,or from or Ifrom Go ~ scuri-Britihotr o orroiMent B"ul and Current

other other deen ties
banks or banks or tue o other other Loans.
agnces. in agencies t or than Railway
foreign in United O ' Cana- secur-

countries Kingdo.. dian. Mes.

99 .0 .........
11990 176 . . 5,81 1,619,145 200 M7219,144.8m
1,177,764 ................. 18,706 1,£67,010 6,877759

105,493 . ... 83,815 949,591 95,960 5,841 854
15.0441.......86.141252,7-2

842,853 223,069 108.190 1,M,24 1 7 21.S27
24,31...........80250 27302. 2,932,714
52,351 ............... 288831 6W.87 406,M8 5 7à 7,087

138,948............. 172,.10 16.5.6
22,518 2 1.0-U 25,00 240,49......... ,187.4...

10.12135 2,637.318 540,000 1,8264891 1,816,0 28 67.735
. 99.40 ...........870,718

3385 951 9,605

48,566,1,927...... ............. ,896,741
302,0...........4 ........... 989,78i

612....... 88...1... 27........... 0 ,28354

b20,.42 )....... 1,07W,1233,28U 183,237 16 629,176
5.17.. .5,000 6 1,5.........3873.0
52.131 ..... 148,433 843,983 111,239 u6.Z86,4831
40,22.8 ............ 25,00 4 ............... 8,749,494
12,6013.. .70,,686
358340................

162,604............1,0m 78 ........ 4i

1,175 ,54. .. 7865521,50,014 6334,6871
174 184 .,........15,M00 71.448. 291,712 4,92~9 8311

5,99 9,818.................... 7,78d M16,321
7,047...............1,00093,851...1,60.469

131,827 17..............2à 825........ 2,668,)gl
51,440 . 4,96 19,200 72,00..............641219

2 ,633 ............... ....... 3 u 7 ... ..... 81 0 li

8 4.33 1,7 5 . . , ...
8174'4 .............. .. 8.8......6,O

3,19
281.882 8,846 .

4 969 1,4g .
8s o ............

1 5 ............
18.538 165 .

2,232 ............

ggg 10,508 ............

649 ... ....... ............
4,129 10,257.

17,570,408 3,356,703 8,188,463

13,1929
8,000

.............

.............

............

4,700

31 4570931

25
96
87
98
19

10
31

ila

953,52 2,064.666 3
.............. 56,393 4

457,888 35
............... 58%,00636
............. 5,726.876 37

............... 125,896 8

.............. 17,99

2 194037lo4

1064

11J,375,005
2,588 820

928,474
E24,396
701,63

1,997,304
591,2'5

1,029 789
83689

21V,602

4,t71,165
99j,810
731,906
363 492
259,780
558,171

1,512 21(1
2,567,1%7

884 75'
722 786
991,09C

46,588
238 692
709,753

1,095149
898,630
428 648
274,889
459445

77,956
45 763
76,447

420,549
100,4,2

20910

819,291

37,659
113.232

30,571,375

Bal. due
to Dom.

Gov.
after

deduct-
ing
ad-

vahces.

28911
28 951,
22,9U7
16,724
19;153
22,791

19,257
26,275

............

1,686,953
5,046
9,097

20 57
4,877

1 353
19,987

210,726
4,647

18,94,
7,793

............

............
22,747,

278,789
139,251

5,246
3,494,

16.8-91
18,8541

............
9,855

40,671
7 301

1916J4

............

250,659

... •••-...7

......... ...

29 0,0771

650,004
116ö

412847
119,667
7812i4
141,3731
293,947

4 824

8,734
90.807

167,318
50,000............

23,270,
10271
2937

11,076
8.633

733,937,

6,496

29.103
99,154

............

1,006

............

...........

............18.100

............

639,661

...........

5,1-0,780
4,980,882
2,512.88
1,355,961
1.589.558
2,472.744

751,963
1 17à.045

822,643
184 860

13318.56
2.981.774
1,393.972

663.-85
148,910
644,584

4,8,396
3,039,247

752,806
4.197.324

768,129
7 311

39 6"3
d93,87

1.20.847),111,769
371.(21
409,4r9g
87d,391

40,L6G
47 282
32,100

544,489
38,819
82.537

484,347

2,710,C62

14 461
73.818

O0,1:2,080................ I

Depoitsby h
Public pay
able after
notice or
on a fixed

day.

3,315,258
12 074,247

6,687,58
8.472,553
8,977,432
5.489,983
9,445,806
8.68 i.06.
8,074,844

974,541

14,439,491
6.805,e29
4,025,909
9,016,914

675,201
2,581,7P9
3.571,54 1
!.564,56
1.767801
1,98380
2,851,279

55,952
903011

9,402.50d

4,553,599
2,973.60@

858.928
•584,509

1.581,935
413,d.5
123 8E9
821,145

1,130,235
15l,O49

110,143

!08,999

E95,115

33,196
e2,059

108,966,924 9
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LIABILITIES.

Deposits, Balances Balances
by other Balance s due due to Agen- due to agen-Loanstrom Canadian to other cies of the cies of bank, Liabilitiesother banks, pay- banks in bank, or to or to other not included Total Directors

banks able on de- Canada in other banks banks or under fore- liabilities. iabiities.in Canada, mand or daily ex- or agencies agencies in going heads.secured. at fixed changes. in foreign United
date. countries. Kingdom.

..... ... 5W,473 85,509 6,399..................... 425 9976,763 86,480
2 1,866 4,38 1%,344 235,76 3,021 10.148755 845.3992

..... .. .....................- ..... . ... 47,031 .................... 10,048,884
46,046...... ... ..................... 115,493 ..................... 8.2i4,094 485.)31 4

....... . . ... 8. ... ...... ... 205 ................... 332013 . ......... . .. 5.9.3.19357.705
..... .......... .................. V,479 . ................................. ..... 10,02..,67 28,371 6

.,515 .................... 254 296 ......... .. 1,185,191 245,010 7
87 .................... .................. 400 344 ..................... ,610,161 30,360

10, ..................................... .1,22 .................. 5.06m8 124,5e 9
.. ......... 821 ... .... ........ . ..................... ................. 1,407,325 7934 10

73,659 8,934 .................... ..................... 94,654 3à,m,0 1,270,000il
.3,314 14,373 23,258 ..................... 16 17.027 8.001

5,15) ..................... .. 131,293 4279 ,58,%6 20RI496 13
106 .................... .27.68 4.177 3,146,241 170.94114

. .l ..................... 1,405 1,09.846 87,12315
623 ................ . 25,317 16,611 8,8e9,615 2U,417 16

130,Ca6 334 5,676 101 3S0 696 9939,538 16,7?3 17
70,103 2.700 .................... 680,L09 4,0088 18,7(56,0 1,283,015 18

16,456 127,614 934 41,687 ... ........ 3,610,28 19,019
37,(1 2.66 ............. 190,815 .................. 7,161,475 97.93ý 10

1,44e 2,501 753 354424 .................. 5,811,35 %953321

1375 110,537 16,963 22
I..................- . . . . . . .190,L33 51,521 23

.,. .. . .. . . .2517......... .. 9U12 199,C21 24

1....... f 418 4,152 76.826 18»87 65,761 7,442,566 118,075 25
09,148 4........... 35 890,146 38,615 5.6868159 3W06le 26
27,91)4 .............. ..................... 921,184 1 712 921 16j,339 27

1549 ............................. 226,M83 5,E57 1,60O6,542 48,00, 28
....... ...... ... .................... ... 21,710 9,583 21,694129

... .. ...... ..... ..... 50..27d 12.00 30
... .. .. .. . ... .............. ............. 855 217 784 64,198 31
1. 1 ................................. .................... 6(60 447.509 102.648 89

45,340........................ ...- 2,199,378 97,4
. . . .. ........... ............. .................................... . . ... 30214 53.5604

43 ....... 2,407 .................. 126 80W.190 i.8.. 35

520...........10,13,58 28,67 83,67

29139........ ......... t6,377 48.',798................. E,875,106 ............ 37

. .... .......................... ....... ,1,683 8,91 45,171 8
........ . 862.............5.........d 86,610 5,5393

36Î.65664 18848) ,174.864 296,215 193,5 8,4,23

ASSETS.
Real

Estate1
Loans thepro- Mort-
to the Loans to pertyof gages onr
Gov- Provin- Overdue the reai Bank
ern- cial Gov- debte. bank estate pro-
ment ern- (other sold by mises.

of ments. than the
Canada bank Bank.

prem-
ises.)

... . . . . ............... 141,398 652 .... .... 200,00

...... . ............... z22,123 10,296 127.24 733.3031

........ .. ............... 119,649 12,569 ............ 272,360

.. . ......... 75,314 99,117 2,050 177,227
. . .. ... ....... 13,ù941........... ............ 90,000

.... .. 71,281 65,753! 88,008 245,033
.... .. .... .. .. . 2p,: 9 . . . 916 27,101

...... ... 77,e04 4,500 10.512 263,563
.... i .. ... 19.031 26,285 200 113,852

............. . ... . 23,148 ............ ............ ............

60 000 771.905 317,637 12,253 30,458 600,000
53,732 277,9481 17,088 ............ 860,(100

...... .. ... @5.8121 58,779 85465 179.010........ 77,154 50336 76,f25 95,073...... ......... 49,23 ( 2.699 11,915 3620
..... 150,000 6.W 47,817 21,443 31,887..185,456 55,704 ,081 190,000

250,000 165,047 44,516 45,42 626,1961
......... 83.195 4,731, 92 116,t89

152,268 14,6181 64,77 5,611 163,726
.......... 113,521 22,042 1,700 191,775
...... 38,04.......... 8,773 ............

........ 27, 0 12,428 11,79 17,215

..... 87,649 4:3,,813 68,633 101,623

.. 5 2954 11,452 5,928 69395
.. 2 12215 1,500 1,000 (0.0w0

... 23,498 ...... ... 462 60,277
... .... 1 ,30 ........... ............ G2.000

........ 12,5:13 ........... 7,048 1,800
........ 1,72 3,550 ............ 8,000

6, ............ ............ 23,416
9,346 ............ ............ 3,500

23,441..... ............ 830,000
4,863 15,488 ....... 7,000

... .... .......... 7,306, 2,0001 1,926 12,000

......... ..... . 53,765 32,7681 12,122 8,816

......... . 9910 22,104..........120,807

............... 94 442 841 250
.399............ 2,965 8,799

00,000 1,474,925 3,167,026 798,381! 641,112 r2)30.1871

Other Average Greatest
aetAverage amountj anount
ual in- amount of Do- of Notes
cluded Total of specie minion in circu-
under Assets. held Notes lation at
he fore- during held any time
gaîng the during duringI
going mionth. the theheadu' month. month.

14 093 939 644,4-0 974,713 1,6 1,100
7.472 27,530,77c 408.000 810,000 3.112100î

4,903 13.168,632 239,000 425,000 1,<6',000
1,813 8,233,611 183,400 331,200 £08.00'

22418 7.584,522 148,20 271,150 8 5,8'9t
14,805 13,i76,028 157,326 1,091,239 1,479,935 E
18,040 4,902,873 102,000 23,000 699,735
64,274 q.595,610 176 000 226,000 1.161,030 E

............ 7.491,03, 123,172 176,852 1,014,201
7157 1,903781 20.529 22,274 21e,620 14

.c93,39 53 789,349 2,487,030 2,661,000 4,794,915
,9,996 I1,757,255 371,693 763,922. 1,99,613 1!

6,733 8,409,376 55,260 180,939 811,01 il
102,':33 ,960,269 45,24C 99,120 401,431 14
£69.2b2 1,688,492 19,415 28,310 306,405 1

26,724 4,946,461 62,239 250.152 637.085 1
35,324 13.498,624 127,883 713,893 1,733,526 1'
60,177 22,948,268 360,000 846,000 2,916,000 I
60,325! 1,018014 67,000 180,000 1,051.178 1S
19,217 J0.386,C24 91.920 663,282 681,463 2L

112,610 7,362235 94.073 271,266 1,159,140 2
19,247 379,170 2,900 3,750 45,588 2

7,410 1,596.866 16,384 21.795 268,437 a
12,655 6,910,147 120,916 100,835 744.191 2
43,536 10,144,031 302 676 427,197 1,162,203 W
10,500 7,472,(98 156710 468,500 1,(84602E

1,024 9,598,743 29,210 101,008 462,262 a
............ 2,161,1221 .26,891 8G,304 984,176 2

6,030 3,2G7.120 519 109,252 46.465 2
............ 957,772 88,266' .4,770 80,65) d
............ 612,457 2,7341 7,254 64,891 3

393 807,1095 10,140 18,183 @3,782 3

3.370 8,280,909 157,366 170,788 450,047 a
16,870 627,403 9,361 16,551 109,55 33

....... 60,683 10,260 1%~9"4î 93,260 si

19,559 1,211,990 7 60 25,800 3

1,483 7,026,624 878,625 742.610 880,181 3

606 143,098 1,392 2,217 4,'973
5,548 485,371 10 60 13' '

I 1.461,771 193.557.507 7,348,904 12.496,82 34,166,689

3OURTNEY, DePuty Minister of Finance.

the adoption of the report, which will b.
seconded by Mr. William Quay. Mr. Quay
then seoonded the adoption of the report, and
the resolution being then submitted it was
unanimously oarried.

On motion, Messrs. John DSmith and Henry
White were appointed auditors of the com-
pany for 1894, and Messre. Adam Purelow,
LL.D., and Roderiok Dingwall were appointed
ocrutineers, and Charles Stuart, Esq., was ap.
pointed chairman of the meeting.

.I was then moved by Dr. Purslow, seconded
by W. J. Gardiner,-That the thanks of this
meeting are due and are hereby tendered to
the president, vice-president, directors, and
offioers of the company for their suoceusful
management of the oompany's business during
the paut year. The resolution was unani-
mously adopted.

The meeting then proceeded to the election
of directora for the ensuing year, and the bal.
lot having been taken, the following gentle.
men were reported duly elected : Messrs. John
Mulligan, H. H. Burnham, J. W. Clemesha,
M.D., Wm. Quay, J. H.Helm, Wm. Henwood,
and A. W. Pringle.

Immediately after the clqse of the annual
meeting the new directors met and organized
by re-eleoting Mr. John Mulligan president,
and Mr. H. H. Burnham, vioe.president.

HOME SAVINGS AND LOAN COMPANY.
(LIMITED.)

The fifteenth annual general meeting of the
shareholders was held in the company's office,
No. 78 Church street, Toronto, on Thursday,
February 15th, 1894, at 3 o'clock p.m.

The president, the Hon. Frank Smith, oc-
cupied the chair; the manager, Mr. James
Mason, acted as secretary.

The secretary read the notice calling the meet-
ing. The minutes of the last annual general
meeting held 16th February, 1893, were, upon

7 motion to that effect, taken as read, and were
confirmed.

The secretary then read the annual report
and financial statement as follows:

REPORT.

The directors, in submitting the fifteenth an-
nual report, with accompanying financial state-
ment, for the year ended 3 lot December, 1893,
have to congratulate the shareholders on the
fact that this has been the most successful year
the company has yet had.

There was a steady demand for money all
throughout the year for " Loans on Collaterals,"
and at good rates of interest.

Aiter paying and providing for two half-
yearly dividends at the rate of seven per cent.

1 per annum, and paying all expenses, including
2 salaries, printing, advertising, auditors' fees, a
3 bonus of $500 voted certain members of the
4 office staff by the shareholders, also a bonus of
5. .6 8500 to the late auditors, and all commissions

7 on loans, and providing for directors' compen-
8 sation, there remained a net profit of 832,002.43.
9 Of this sum $28,000 is added to the reserve

fund, $3,000 placet to a contingent account., and
the balance, $1,002.43, placed at credit of profft

1 and loss account.
The directors have withdrawn from the con-

3 tingent account the sum of $20,000 which stood
to its credit at the close of last year, and have

6 applied it on the investment.or account to which
7 reference has been made in several previous
8 annual reports, and for which it was some years
9 ago thought necessary to specially create that
0 contingent fund. Thus this old contingent ac-
1 count does not appear in the statement of thii

year, but, as a contingent account is considered
a desirable safeguard for the reserve fund, a new
contingent account has been formed by a credit

5 of $3,000, taken from the net profits of this
8 year.
7 The reserve fund has now reached the sum of
8 $175,000, and equals the paid up capital of the9 com

Continued dificulty was found in obtaining
1 good, safe mortgage loans at paying rates ai in-

terest, and the amount now invested in these
s loans shows a falling off of $20,476.26 as com-
Spared with lasI year.

1 Duringlthe year Mr. Henry Joseph, one of the
auditors, being unable, in consequence of ail-

6 ing health, to continue his duties as auditor,
tendered his resignation. This was accepted,

7 and Mr. John G. Hall appointed auditor in hie
stead. The directors, in consideration of the

g long and faithful services of the late auditors,
Messrs. Joseph and Macdonell, voted them a
bonus ai $500. This sum is added ta the ex.
Penses oi te year.
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The shareho'ders will be asked to confirm a
by-law passe d by the directors for a further issue
and allotment of two thousand five hundred
shares of the capital stock of the company, thus
increasing the capital stock to $2.000.00, the
full amount authorized by the charter of the
company. Thi.s increase is to keep pace with
the incrensing bu-iness of the company.

Al of which is respectfully submnitted.
FRANK SMITH, President.

Toronto, February 5th, 1894.
STATEMENT OF ASSETS AND LIABILITIES, 31ST

DEcEMBER, 1893.
Assets.

Loans on collaterals of stocks,
bonds and debentures.........31,175,853 62

Mortgage loans......$955,100 45
Less amounts retained,

not yet paid over.. 2,328 04

Municipal debentures..........
Real estate-including office premi-

ses .......................
Cash in bank........$ 57,310 08
Cashon hand........ 1,354 86

Office furniture...............

952,772
43,420

28,011

58,664 94
1,738 31

$2,260,461 36
Liabilities.

Capital stock, subscribed, 31,750,-
000, upon which has been paid
10 per cent., amounting to....8 175,000

Due depositors, principal........ 1,828,564
Accrued interest, added 31st Dec.,

1893 ................ ........ 69,141
Accounts owing ................. 127
Dividend payable 2nd Jan., 1894.. 6,125
Directors' compensation ......... 2,500
Reserve fond as on

31st Dec., 1892.....$147,000 00
Reserve fund added

31st DEc., 1893.... 28,000 00
175,000

Contingent account...........
Balance profit and lose account..

3,000
1,002

$2,260,461 36
PROFIT AND LOBS.

Dr.
Interest paid and credited depositors $ 73,297 07
Expenses of management, including

all commissions on loans, $500
voted certain employes at last an-
nual meeting, and #500 bonus to
late auditors .................. 14,293 40

Auditors' lees................... 650 00
Directors' compensation........... 2,500 00
Dividendpaid 3rd July,

189,3............. 6,125 00
Dividend payable 2nd

January, 1894...... 6,125 00

Balance-Appropriated as lollôws:
Added toreserve fund..628,000 00
To contingent account 3,000 00
At credit of profit and

loss .............. 1,002 43

12,250 00

the efficient manner in which they performed
their respective duties during the past year."
Carried.

On motion of Mr. J.?J. Foy, Q C., seconded
by Mr. Thos. R. Wood, the by-law No. 54 just
read, adopted by the directors on the 5th Feby ,
1894, to make a further issue and allotment of
two thousand five hundred shares of the capital
stock of the company, was confirmed.

Moved by Mr. A. J. Somerville, seconded by
Mr. John Foy, "That Messrs. John M. Sullivan
and John G. Hall be the auditors of the com-
pany for the ensuing year; and that they be
paid the sum of $650 for their services."
Carried.

It was then moved by Mr. Hugh Ryan,
seconded by Mr. E. O'Keefe, and carried, that
poli be opened for the election of directors, and
that Messrs. C. C. Baines and R. B. Street be
the scrutineers to take the vote.

The election was then proceeded with, the
result of the ballot being the unanimous re-
election of ail the retiring directors as follows:
Hon. Frank Smith, and Mepsrs. Eugene O'Keefe,
Wm. T. Kiely, John Foy and Edward Stock.

Mr. James Scott being moved to the chair, a
vote of thanks was tende-ed the Hop. Frank
Smith for his conduct in the chair.

The meeting then adjourned.
At a meeting of the new board, held immedi-

ately after the close of the above, the Hon.
Frank Smith was re-elected president, and Mr.
Eugene O'Keefe re-elected vice-president of the
company.

EXCELSIOR LIFE INSURANCE COM-
PANY OF ONTARIO.

The fourth general annual meeting of The
Excelsior Life Insurance Company was held
at the companye head offices, corner Adelaide
and Victoria streets, Toronto, on Tuesday, the
13th inst.

The list of shareholders present was large
and representative, and included Mesurs. E.
F. Clarke (president), J. W. Lang, Rev. Dr.
Butherland, E. H. Talmadge, Rev. S. Tucker,
John Ferguson, M.A , M.D., Joseph Daggan,
Capt. Chas. Hood, David Fasken, Wm; Bell,
Ald. J. J. Grahame of Toronto; Hon. Peter
White, M.P., A. Foster, Pembroke; S. J.
Parker, Owen Sound; John Urquhart, M.D.,
Thomas Howartb, and E. H. Guliedge, Oak-
ville; William Gillies, Carleton Place; George
E. Weir, Dreeden; A. F. Falls, Chatham;
David Barr, Renfrew, and others.

Over twenty of the company's general and
district agents were also present.

The directors' annual report was read and
unanimously adopted.

The excellent statement of the company's
affaire and the evidences of its sound and
prosperous financial condition were very grati-
fying to the laçge nurmber of shariholdère and
agents present.

The following is an abstract of the financial
statement:8.0 431- .

$134,992 90
Cr.

Earnings for the year.............$134,024 59
Balance, profit and loss account last

year.......................... 968 31

$134,992 90
JAMEs MAsoN, Manager.

We hereby certify that we have carefully ex-
amined the books, receipts and vouchers of The
Home Savings and Loan Company, limited, for
the year ending 31st December, 1893, also the
securities and cash on band, and found the same
correct and in accordance with the above state-
ments.

J. M. SULLIvAN, Auditors.
J. G. HALr, A o

To the president and directors of The Home
Savings and Loan Company, Limited.

Toronto, 5th February, 1894.
The adoption of the annual-report and finan-

cial statement was moved by the president and
seconded by the vice-president, Mr. Eugene
O'Keefe, and carried.

It mas then moved by Mr. Thos. R. Wood,
and seconded by Mr. James Scott, "That the
thanks of the shareholders be and are hereby
tendered te the president, vice-president and
directors, for their careful attention tc the affairs
of the company during the past year." Carried.

Moved by Ur. E. B. Osler, seconded by Mr.
C. C. Baines, "ITha¢ the thanks of the share-
holderi are due and are hereby given te themanagerhnd othe ,oficér of .the company for

Cash receipts, premium and inter-
est..........................

Total cash receipte...........
Total expensee of management,

payments to poliey-holders, etc.
Total net asses...............
Reserve ......................
Total g.oss assetb.............
Grose surplus on policy-holders

account......................

I 44,873 24
55,800 58

29,993 42
122,085 59
58,590 52

420,349 99

355,538 85
On moving the adoption of the report the

president said that the share and policy-holders
had every reason to be gratsfied at the con-
dition of the company's affaire, as shown in
the report, as well as with the operations for
the paet year. Substantial increases were
made in all desirable features. The cash re-
ceived for premiumswaa nesrly equal to that
reéied duting the yeare 1890; 1891, and 1892.
The receipts from interéest, added ta the amount
due and accrued. proved that the comnpany's
assets were safely and prcrtably invested.
The expenses of management had necessarily
increased during the year, corresponding with
the increased amotant of business on the com-
pany'shbooks, but he quoted figures to show
that not only did the company continue to
compare most favorably with other companies
in the coat of securingnew business, but iu the
amount of business done, and in the rate of
mortality experienced, which was unprece-
dentedly low.

The resuit of the year's operations showed
inoreases of 1485170 in business in force on
the company's books; 9f 829,598.79 in cash

receipts; of $26,856.52 in reserve, and of
$31806.59 in net assets. These figures proved
conclusively that the past year- had been a
most prosperous one for the company. With
total net assets of 8122,0'86, a net surplus of
$4,637.85, gross essets of e420,319. and a gross
surplus of t355,53i.85, c>ntinued prosperity
was assured. This handsome showing shnuld
enable the company's agents to procure a
much larger volume of business at even le8s
cost than in the past.

J. W. Lang, in seconding the resolution,
stated that the directors, and especially the
members of the Excutive Committee of the
board, had been indefatigable in their efforts
to promote the company's welfare. Personal
interest had not been considered. The pros-
perity of the company was and would continue
to ha paramount, and he hoped thît every
shareholder and policy-holder would be actu-
ated by similar motives.

The Rev. Dr. Sutherland stated it gave him
much satisfaction to see the evidences of
prosperity embodied in the report. The infor-
mation given by their esteemed president had
further convinced him that the company's
future prospects could hardly be better. The
report before them was an indication that
shareholders and policyholders might in the
early future expect reasonable returns from
their investments. He urged all interested in
the Company, and particularly the sharehold-
ers, to promote their own interests by assisting
the company and ite agent s in every possible
way.

Hon. Peter White, M.P., Mr. E. H. Tallmadge,
Mr. 8. J. Parker, and other shareholders, also
addressed the meeting, alluding in glowing
terme to the satisfactory condition of the com -
pany's affairs.

John Ferguson, M.A., M.D., in responding
to a vote of thanks to the medical director
and medical examiners, stated that not only
was the number of rejected applications an
indication of the care exercised in the selec.
tion of risks, but the rate of mortality ex-
perienced was without doubt a far more accu-
rate guide. He believed the favorable record
of the company in this respect had not been
surpassed. The rate of mortality experienced
during the year had been 2 71. This feature
in connection with the other favorable fea-
tures, augured well for those interested in the
Company.

John Urquhart, M.D., medical referee, who
also responded, stated that when considering
the merits of an application he always had an
eye single to the company's intereets, and in-
variably gave it the benefit of the doubt where
one existed, and he trusted all the gentlemen
who acted as examiners would continue to act
in a corresponding manner.

The president, in tendering the company's
agents the thanke of the shareholders for their
able and Efficient work, stated that it gave him
much pleasure to see such a large number of
agents present. They were all gentlemen that
any company would be proud of. They had
done splendid work, and were deserviug of the
utmost consideration at the hands of the
shareholders.

Messrs. James Craig and J. H. McInnis
made fitting response.

An interesting discussion took place on the
advisability of procuring a Dominion license,
but after a few remarks by the president a
resolution was agreed to empoweri'g the
directors to take the necessary steps when
they shall deem it advisable to procure a
Dominion license.

The following gentlemen were elected direc-
tors of the company for the ensning year : E.
F. Clarke, M P.P., Trronto; J W. Ling, To-
ronto; Hon. Peter White, M.P.. Pembroke;
S. J. Parker. Owen Sound ; Hon. Senator
Gôwan, K C.M.G., Barriel; John Fervuson,
M.A., M.D., L.R C.P., Toronto; Ald. John
Hallam, Toronto; Capt. John Gïskin, Kings-
ton; John Urquhart, M D., Oakville; J". R.
Armstrong, Ostawa ; David Fasken, Toronto;
S. A. Macvicar, Sarnia ; George E. Weir,
Dresden ; David Barr, Renfrew, and A. Fos-
ter, Pembroke.

After passing the usual vote of thanks to
the officers of the company, the meeting, which
was characterized by a most enthusiastic,
animated and friendly spirit, was declared
adjourned.

At a subsequent meeting of the board of
directors E. F. Clarke, M.P.P., was unani-
mously re-elected president, and J. W. Lang
and S. J. Parker, vice-presidents, and the
membens of the executive comm.ittee of 1893
wene re-elected.
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FIRE INSURANCE IN THE EAST.

.Kditor MONETART TImEs.

SIR,-Your remarks under the heading
4 Fire Iosurance in the East," in your issue of
9th inst, while seeking to show the justice of
the increase in fire rates in Woodâtock and
other New Brunswick towns, really emphasize
the injustice of such increase. Is is true that
the towns mentioned, viz., Shediac, Gibson,
St. Mary's, Canterbury, Buctcuche, Apohaqui,
Fairville and Centreville suffered severely by
fire in 1893; but the'e towns, which as a mat
ter of fact, are only villages, have practically
no water supply nor any adequate appliances
for fighting fire. l3 it just that Woodstock,
Fredericton, Moncton and St. Stephen, which
have fire appliances second to none in Canada,
.comparatively speaking, be forced to make
good to the companies the deficit which they
have to face by reason of the losses in these
villages ?

Prior to the introduction of the very excel-
lent system of waterworks which this town
now has, Woodstock suffered in the same
manner as these villages have dons. But for
the last ten years (the water system was laid
in 1883) the insuranca campanies have a band-
some t.orplus on their Woodstock business.
This fact cannot be gainsaid. Where then,
we ask you, is the justice of an increi-e in
raes for Woodstock? Rather shcu d there
not be a decreasep?

Yours truly,
GE>. E. BALMAIN.

Woodstock, N B., Feb. 17th, 1894.

-Fifteen hundred tons of rails h'eve been
ehipped from England for the Hamilton,
Grimsby and Beamsville Electrio Railway
Company.

-The business men in Rsgina, N.W.T..
have signed a e ition agreeing to close their
respective places of business at the hour of six
o'clock p.m., f rom February the 15th to Oc-
tober 31st inclusive, Saturdays and the days
before holidays excepted.

-The living wage question han been exer.
cising the ingenuity of epigrammatists. The
following epigram signed I. R. B., was recently
published in the London Tines:-

What laI" a living waze ? "
I cannot te1lvau." qutnti the sage,

Unl'-ss i& be
"tsufficiency

"For him-but not for yau or me."
-At the annual meeting of the Ottawa

River Navigation Co. the business of the past
sason was found to have been fairly satie.
factory. and it was decided to declare a amal]
dividend out of profits. The old board of
directors was re-elected, viz : R. W. Shepherd
president; J. I. Gibb, vice-president; G. W
Simpson. R. W. Shepherd, R. Bolton, direc
tors; R. W. Shepherd, manager and secretary
Edward Scott, auditor.

-It is evident that the red cedar shingle o
British Columbia is steadily gaining in popu
larity in this market, and on the better clasi
of building bers will have the preference over
white pine, tesause they last munh longer. Il
the Nor'-West provinces it has already super
seded the latter. The Pacifia Coast Lumbe
Co., whose headquarters is as New Westmin
lter, enjoys the credit of turning ont a superio
shingle sawn edge grain.

T HEÂADVERTISER
Io tbe Mansging D'rector of an estab-

1i.bed corpo-ation In the City of Toonto. He lu at
varianco with the other di -eetors. He will ell bis
stock to a competent party with a Iov thousand
dul ar aitd guarantie thj ma&Lagership at a Ealary
of $1.5 0 per year.

Commffunice w n oennfidentia'.
DIRECTOL, Monetary Times.

FOR SALE.
$1000 Stock ln a "snu"actur°ng Cirroa.$t~OOO tion. Irwtllpy30%an2ual y,
Our pople hive carried on a higbly euc-esrtut
busin es1o-mo eothn ffty yotre ln th) City of
T.r nto. lirecial reason for sel ing. What pre-
Mium will you offer ?

BOSA FIDES, Monetary Times.

-A deputation of Winnipeg merchants
have waited on the Manitoba Government and
asked that an act be passed compelling all
retail establishments to be closed at 7 p.m.

-According to the Registrar General's re
port@, there are said to be more than 35,-
000 family names in the United Kingdom.
And among the oldest of them all is the sur.
name Hatt. According to authentic recorde,
there were Htte before William the Norman
set foot in England. Rev. Mark Anthony
Lower found a document in the Cottonian
manusoript, which ante-dated the Battle of
Hastinge, several references to various mem.
bers of this family. Struck with the frequent
recurrence of the same Eecond name, Mr.
L'>wer thoroughly investigated the matter and
came to the conclusion that the name of Hatt
was really the oldest hereditary surname that
had come down to the present day,

WHOLESALE

DR YGOODS.
LONDON, ONTARIO,

FuU Ranges ofU

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

--- T -e 3D

Steamn Boier & Plate Glass Insurance Co,
H ead Office,

LONDON, Ganada
JAMES LAUT,

MANAGEB, 4

Subscrlbed Capit1ta
8200 000.

Full Governmcnt De-
p°sit*

DIRECTORS

R. Joneo Parke, Q..C.,
're-ie A. F rgerald, Prrsident oft he

Iluperial, Oit Cao. Vicew
Prtsident. Blou. David
tilis Q.C.,MI.P.. ex.Min.
fit-ruft he InterV-r.
John Morison, Itiq., ex-
Governar Brtiali ameri-
can Assurance Ca., To-
routo. T. E. Purdom,
Es.. B'rrister, London.
J Ii Killey. Hamilton,
ont., Cnultiung Ensi-
noer. Johu Fargriove,
Chiot Inspector.

Our Steam Poiler Pohcy covers aIl lots -r damaie to the «Boil4rs; aIBO to propertv of evey kind on
the vremises, or ektiwhere, for which the assured would be liab:e in case of an explosion, and inolades
reaular inspec ion by au expert engineer duing the time th t the policy is in force.

Our Plate Glane Polley covera aIl lo39 through breakage by aceldent ofi Plate Giass Windows
MIirriri and Show Cases

WRITE US FOR

Duplex
AND SINGLE

Steam
AND POWER

Pumps Nortbey
Mfg. Co.

LI>11TED,

Toronto, Ont.

F E RoLATAL IMi!RSS(ONS W hy not tak<e out the
FRoI S AMws

Il stADiNB TH REE. eS wasteful circular and put in an

TI RE MIE OF A Cm AL LIS BAND MIL L.

CiTs 6 GAUGE Yo Will save

Bc D the entire cost of the change
S CE Ethis season. Improved mui, saws

an"toolsinakethe band mill as !cal

-ii The sooner made the more saved,

ïSend for n r car.' Wat0rous, Brantiord, GaRada.
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BTOCKS IN MOE TREAL.

MorIraArL, Feb. 21st, 18t4

BTocs.

Montreal...2201

People's..........
Mol n ......... ........
Toronto ... 0
Ja. Cartir . .. ...
Morchanis . .. )56
Commero... 1344
Udion .......

Street Ry....... 1694
Ga6............... 1794
O.PaCioRy ... 70
T4D4lgr'nt b'de ...
N WestLnd...
Be.1 Tele.. 137
Montreal 4%.

k

220

1,44

1er

......

36

43

17(
619
462
é 92
550

5

221

is i
........

170
173

139

165

1344

54
169
17.'

.. 8

18

ai

235
190

175

147

761
192
23

84j
.8
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NOVA SOTIA RAILWAY AMALGA-
MATION.

-A c*blegràm from London savé the share-
htlders of the Windsor and Anapolis Rail-
Xy hsve confirmed the purchase of the Yar-
mn.tth' and Annapolis Railway. This road,
eribty,.seven miles long, was formerly known
ai the Western CouLties Railway. It has
b d s checkered career, and was sold to the
Windsor and Annapolis Company for 81,225,-

000. By its absorption the Windsor and Anna.
plig Company gets a trunk line f rom Halifax,
to the land of Evangeline to Yarmouth,.217
miles, whee the road connects with the Yar-
mouth line of steamers to Boston. It is-eaid
that the nez# move will be to absorb the Yar-
mouth line of steamers, and thus obtain daily
conneetiin with Boston, ;nd send Nova Scotia
passengers to Montreal and Western Canadian
pointe ria Boston. Another project is for the
railway company to run a daily steamer be.
tween Annapolis and S. John to divert the
Canadian Paciflo summer tourist travel frorm
the Intercolonial Railway acroqs the Bay of
Fundy and to the Windsor Aind Aunapolis
road.

REMAKABLE 1NSURAN E CASE.

rméaabie insurance case - Needler v.
T e Standard Aooident Insuranch Company
-*as concluded in the Lord Chief Jrdstice's
feurt on Wednesday. The plairitiff, is an
oùntant and money lender ai Hul. un

Dýeoeeber, 1892, he tob eut policies in four
companies insuring against accidents. Soon
af ter completing, the Isät of the four'plicies
the plàintiff tookou# aXgn lluensoasird pur.
chased a gun. In a few days an unfortunate
accident occurred. Whilst the plaintiff was
handling the gun is exploded and blew off hie
left hand. He sent i claims to each of the
four companies for a "-partial disablement; "
andthe companies, after conferring with each
other, combined to resiEt the claim, on the
ground that the plaintiff had concealed ma-
terial facts in the original proposal, and that
the iùjury to his band hàd been self-inflicted
#th t bview of perpetrating anI" abominable
fraud " on the companies.

The case was tried at Leeds in the summer,
but the jury could not agree upon a verdict,
an'd it was re-tried in London. The case bas
oodupied meny days. The jury found that the
claim contained false statements, but that the
statements in the proposal were not untrue,
that the policy was not obtained by miarepre.
sentation, thaîthe claim was not intentiònally
false, and that the injuries were not inten-
tionally self-irflicted. Mr. Waddy, for the
defendant company, claimed judgment on this
finding, and it was arranged that the points of
law involved Ehall be argued ait a specil
sitting. Afterwards a consultation took place
ait the suggestion of the loi d chief justice with
a view t a eettlement, and we are informed
resulted in the defendant companies agreei4g
to pay plaintiff £1,030 ad the costs of both
actions.-Manchester Courier, 21st January.

-The Dominion and Beaver steamship com.
panies, is is said, as well as the Allan Corn.
p&ny, will uupply their steerage passengers
with frBe outfits f or tho voyage.

:-Some of the .residents of Wiarton desire
to have a marktt established in that town.

-An attempt was made in K*lo, B.C., a
short time ago, to resuscitate the Kaslo Board
of Trade, and reorganize it as a purely local
board, but the people of the town did not sup-
port the scheme, and the probability is that
this board will soon be a thing of the past.

ga$mmeci i.
...... ......

......... ........

9 9½, e

MONTREAL STOCKS 1 STOREs

Wheat,
F

bushels ........
3eb.1,94.

636,614
Feb. 19, '94.

636,311

furs at their.own price, and some of them are
repenting of having bought too freely even at
the low prices, evidently expecting that valnes
will go still lower in some liaes at leasit. Ra-
c-ipts of raw ftrs here are comparativelymod.
erate, and local dealers are not at all anxioùà
buyers.

.. o»l&A4g &OuSuama A.MUsgma..

Toronto.
Establihed 1804.

:E ReO. CLARKSON
TRUSTEE :-: RECE/VER.

CLARKSON & CROSS,
PUBLIC ACCOUITAITS.

~-
o. 6 .WELLINGTON

bTExEpT BAn,- Toronto.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,.

QUEBEC BANK CHAMBIES
(Fi et Floor.)

MONTREAL MARKETS.

MorrTzAr, Feb. 21st, 1894.
AsHEs. - The market is again a jahade

weaker, 84 25 being now the outside qotation
for No. 1 pots; Beconds fairly steady at 13.75
to 3.80. There have been a few transactions
in pearls within the last few days at about
85.55, and 13 bris have been shipped to Eu-
rope. There have also been a few shipments
of pots. There are indications of a falling off
in receipts.

BooTs AND Snoz.-Tbe volume of business
in this line of manufacture is, on thb. whole,
con-idered satisfactory, though orders are not
so good as 1ai spring. We bear of one large
bons. reducing their staff somewhat, but thoii
immediate neighbors report an increase of
business, so that on the whole a fair average
may be recorded. Amanufacturer from Que-
bec, now in town ldoling for stock, reports
quite an improvement' in the activity 1 the,
shoe business there after the late duli spell.

CEMENTs AND FRunuicits.-No improved de-
mand for cements can be noted yet, but with,
the turu of the mnonth some movement is
hoped for. Quotatio ntare nominal ai fo mer
figures. Firebricks are still moving o't'in fai
lots at prices ranging f rom- 820- to $25 ae to
brand.

Dny Goons.-A good many of the travelling
salesmen are now through with their firat
spring trip, and will "laky off " for a while be-
fore getting 4amplps revised and starting on
the sorting trip. City retail trade is quiet as
usual in February, but payments are fairly
sustained. Country collections are slow; the
general shutting down'of minng operatione,
and the Somerville failure in the Huntingdon
district, are affecting remittances in this pro.
vince.

Frsa.-There has yet been no slackening of
the Lenten demand. Sait herring are wanted,
and no f ortber supplies are availablo; t resh
herrings are in fair supply at from 75c. to
$1.75 per hundred as to quality and lot i green
ood alsn scarce, and No. 1 large held at 08; dry
cod, none, þot'of skinned cod in 100 pound
boxes there is a fair supply at 5 to 60., bone-
less cod 6 to 7e; Labrador salmon, none ; B.C.
ditto, 812. 50 to, $13.60Oin barrels.

RUSSELL LEDGER COU
Ithe latest and best serm et

SHEETLEDGERS
Patented Sept. 2, '91.

Bond for Circular and Sample Shoots.
FRED. ROPER, Sec'y-Treaa.,

2 Toronto et., Toronto.

Audits and Investigations
Ke p my j ami be lore you for a trial.

A. C. NEFF. charterd econn

Q EEN CITY CHAMBEnS, Toronto
3CHURCH1 ST. Tel. 801.

Aing ga ahd Produee Firma

ESTABLISHED 1845

L COF FEE & 00.
Produce Commission Merchants.

Ne. 30 Church Street, - TOROXTO, Ont

JOUR . COFFERE. 'HOMÂS f1LYNN.

Con "4855 4.655
Oats c ...... 153,460 145,371
Rye " ........ 38,261 38,261
Peas " ........ 153,514 156.056
Barley ".... 48,738 48,345

1,035,442 1,028,799
Oatmeal ........ 306 19s T0E
Flour ........ 60,031 60,503 f3 r
Buckwheat" 4,028 4,028N EL

Fuas.-The depreesion in raw furs remaini L'ÂJO H N T AYLOR &
in full force. Manufacturers whohavereturned TOR'ONTO.
from London say that they could almost get

WATERFORD. ONT.
Manufacturers of and

Contractors for
; all ICinds

INVESTIGATE TIH EIR

NEW ALTERNA TING
CURRENY DYNAMOS e PERFECTLY AUTOMATIC

From one Lfght i
Full Load.

-BRANCH OFFICES-

1 mg Sts, West, TORWO ut. . 149 Craig Sts, QMTREAL, Que.
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Telephone 1714. 2 Toronto St.
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GRocEBiEs.-No increased activity is re-
ported in groceries, and the movement at the
moment is just of a moderate jobbing charac-
ter. There is a certain amount of enquiry
for samples and quotations of teas from local
and outside jobbers, but business resulting is
yet small. It i bheld in certain quarters that
there are no large stocks here, and that any ac-
tive trading would likely develop some stiffness.

flot Water HeatiRg.
BEST

The
ETNA
HEATER

MANUFACTURED BY

CLE NUEN & SONI
MONTREAL, Que.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

G EORGE F. JEWELL, F.O.A., Public Acoountant
and Auditor. Office, No. 198 Queen's Avenue,

London, Ont.

THOMAS CLARKE, Hardware and General
Agent, 60 Prince William Street, Saint John,

N. B.

INNIPEG Ci Property and Manitoba Farms
bought, sol , rented, or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,

Shipping and Forwarding Agent.

No, 1 Fort Street, cor. Wharf,
VICTORIA B.0

OUR PRESSES
ARE RUN Y YECTRICITY

Perhaps that is a reason why

we are able to give so much satisfaction to our

customers, by delivering their work when pro-

mised. It matters not whether it be a large

catalogue, like that of the Steele, Briggs, Mar-

con Seed Co. recently issued, or a dainty call-

ing card, we will give you satisfaction.

We do everything in the printing

line and respectfully solicit your orders.

TmoRONi CO., -,
TORONTO.

At present, though sales drag, there is a fair
degree of steadiness in values. Sugars hold
the slight advance cf last week, and granulated
at the refinery i 44c.; yellows, 3j to 4c.
Molasses is in fair request at 34c. per gal. in
single hogsheads, 33c. car lots and 30 to 31c. in
quantity for Barbadoes. Dried fruits quiet.
A canned goods agent reports that quotations
are withdrawn temporarily, being the result of
a meeting of packers held recently in the
West.

HIDE.-We have to record !a drop in calf-
akins this week, and the figure now being paid
is only 5c. per pound. Dealers are still paying
the reduced price for green hides, and 3ic. is
likely to remain the figure for No. 1 for some
time to come. Sheepekins are worth 75 to
80 cents each.

INDIAN SUPPLIES

Sealed T. nders addressed to the undersigned and
endorsed "Tender for Indian Supplies," will be re-
ceived at this office up to noon et MONDAY, 19th
March, 1894, foir the delivery of Indian suppl es,
during the fiscal 'ear ending 80th June, 1895, at vari-
ous points in Manitoba and the North-West Terri-
tories.

Forms of tender, containing full prticularr- may
be had bv applying to the undersigned, or to the As-
sistant Indian Comimiesioner at Regina, or to the
Indian Office, Win ipeg.

The lowest or any tender not nec esearily accepted
This advertisement is not to be inserted by anv

newspaper without the authority of the Queen's
Pri-ter, and no claim for payment by any nevs.
paper not having had such authority will be ad-
maitteil.

HAYTER REED,
Deputy o' the Supt.-Gen -ral

of Indian Affairs.
Department of Indian Affairs,

Ottawa, January. 1894.

Tho Low @Tark 11M1
What "The TimesI" is:

A high-class newspaper for the city reader and for
the country home; for the merchant, the profes
sional man, the financier, the politician, etc. It is
a full. clean, and complete newspaper, conducted
with intelligence for intelligent people.

What "The Times " believes in:
Federal taxation imposed in the interest of the

Government and of the whole people, not for the
restriction of trade and the benefit of the few; an
honest dollar that the hand of toil may receive
without loss and pay over without shame; a liberal
expenditure for pensions to veterans who need and
deserve them, and to no others.

The financial page of THE TIMES is a capital
manual for investors, for bankers, and the oficers
and trustees of savings banks, trust companies, in-
surance companies. Hailway earnings, stock and
bond quotations, interest and dividend notices, the
organization of new companies, and all financial
news reports are promptly and accurately printed.

Note the excellence of THE TIMES in these de-
partments:

Banking and Finanoial
Politics, National and State
Schoola and Colleges
Markets and Commercial Reports.

SUBSCRIPTION RATES.

Daily, 1 year, $8 00-with Sunday, $10 00
6 months, 400- " 500
3 months, 2 00- " 250
1 month, O 75- " 90

Sunday, 1 year ........................................... 2 00
Weekly, 1 year, $1 00-6 months, 0 50

Specimen copies will be sent free.

Postage prepaid to all points in the United States,
Canada and Mexico; in all other countries, 2 cents
per copy per day, payable by the subscriber.

TERMS.

Cash in advance always. Remittances at the risk
of the subscriber, unless made b y egistered Let-
ter, Check, Postal Note, Money Order, or Express
Order, payable to the "New York Times Publishing
Co.," New York City.

Address all communications thus:

THE NEW-YORK TIMES,
Prnting House Square,

NEW-YORK CITY, N.Y.

LEATHER.-No special activity eau be noted
leather, though some fair sales of sole are
ported. Prices are unchanged. Moderate
ipments of black leather are being made te
ngland from here and St. Hyacinthe, princi.
ally junior splits. We quote :-Spanish
>le B. A. No. 1, 19 te 22e. ; do. No. 2 te
. A.,'17 te 19e. ; No. 1 ordinary Spanish, 18
> 20c.; No.2, 16 te 17e.; No. 1, slaughter,
9 te 22c.; No. 2 do., 18 te 19c.; American
tk sole, 39 te 43e.; British oak sole, 38 te
5 ; waxed upper, light and medium, 24 te
6c. ; ditto, heavy, 20 te 24c. , grained, 24
o 26. ; Scotch grained, 25 te 27c. ; splits,
arge, 14 te 18c. ; do., small, 10 te 124e.;
ialf-splits, 27 te 30c.; calfskins (35 te 40 Ibo.),
0 te 60c.; imitation French calfskins, 60 te
Oc.; colored calf, American, 23 te 27c.; Cana-
ian, 20 to 23e.; colored pebbled cow, 124 te
ic.; russet sheepskin lininge, 30 te 40c.; har.

es, 18 te 25c.; buffed cow, 11 te 12c.; extra
eavy buff, 14c.; pebbled cow, 9 to 13c.;
olished buff, 10 to 124e.; glove grain, 10 te
3c.; rough, 16 te 18c.; russet and bridle. 40
o 50e.

METALS AND HARDwA&RE.-There has been a
ittle more doing in pig iron, and since last
writing we hear of a sale of Carnbroe, 200
;ons, at $18, and 100 tons of Summerlee at $19 ;
here bas also been a fair sale of Siemens' No.
1 at 017, though for a good round lot this
figure might be shaded. It is said there is
not more than 50 tons of Carnbroe now in
stock here. Warrants are cabled a little
higher at 43/8d. There seems te be a bad state
of feeling among the rolling mill men, and
though Canadian bars are nominally $1.85, it
ie sad they are being offered at lower figures.
The Peck-Benny mill has closed down again.
Plates of all kinds are dull, and prices in buyers'
favor. Ingot tin lower and now selling at 19c. We
quote :-Coltness pig iron, $20 ; Calder, No. 1,
#19.00 ; Calder, No. 3, $18.00 ; Sum.
merlee, $19.50 ; Eglinton, $18.25 ; Gart.
eherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Shotts, none here ; Middlesboro,
No. 3, none bers; Siemens' pig No. 1,
$17.00 te $17.25; Ferrona, No. 1, $16 75 te
817.50; machnery sorap, $14.00 te 15.00;
common do., $8 te $11; bar iron, Cana-
dian, 81.85; British, 12.25; best refined,
#2.40; Low Moor, 15.25; Canada Plates-
Blaina, or Garth, $2.45 te 12.50; all polished
Canadas, $3 ; Terne roofing plate, 20 x 28,
87 te 7.25. Black sbeet iron No. 28, $2.60
No. 26, $2.50; No. 24, 12.40 ; tin plates-Brad,
ley charcoal, 85.25 te 5.50; charcoal I. C., $3.50
te 3.75; P.D. Crown, 64; do. I.X., $1.75 te
5; coke 1. C., $3.10 te 3.25; coke wasters,
38.00; galvanized sheets, No. 28, ordinary
brande, 41 te 5. ; Morewood, 6 te 64. ;
tinned sheets, coke, No. 24, 6 te 64e.; No. 26.
6Jto 61o.; the usual extra for large sizes. Hoops
and bands, per 100 Ibo., 12.30 to 2.35. Common
sheet iron, $2.25 te 2.40 according te gauge;
steel boiler plate, 1-quarter inch and upwards,
#2.00; ditto, 3-sixteenthB inch, $2.60 ; common
tank iron, 81.65 te 11.85 ; heads, #3.00 te 3.25;
Russian sheet iron, 10J te 11e. ; lead per 100
Ibo., pig, $2.80 te 3.00; sheet, $4 te 4.25; shot,
$6 te 6.50 ; best cast steel, 104 te 12c.; spring,
$2.50; tire, 12.50 t 2.75; sleigh sbhoe, $2.40,
round machinery steel, 83 ; ingot tin, 19c. ;
bar tin, 25c.; ingot copper, 114 te 12. ;
sheet zinc, 15.00 te $5.25; spelter, $4.60 te
#4.75; American do., 04.60 te 14.75. Anti-
mony 104 te 12. ; bright iron wires Nos. O te
8, 82.65 per 100 Ibo.; annealed do., 82.70;
galvanized, $8.35; the trade discount on wire
is 20 per cent. Coil chain, J inch, 5. ; 8 in.,
41c.; 7-16 in., 4¾c.; J in., 31 te 4c.; a in., JO.;
lin. 84c.; 4 in., and upwards. 3e.

OLs, PAINTs AND GLAss.-As foresbadowed
last week, there bas been a notable advance in
turpentine of 3c. per gallon, and we alter que-
tations below in accordance. Linseed oil is
steady at former figures ; iBh oils dull
and easy. Other Unes are without change. We
quote:-Turpentine, 53c. per gallon for sin.
gle barrels; two te four barrels, 52c.
Linseed oil, raw, 60e. per gallon ; boiled 63c.;
5 brl. lots le. less; olive oil, none here; castor,
7 to 740. in cases ; rnaller lots, 74 te 8o.; Nfid.
cod, 40c.per gallon; Gaspe oil, 38-. per gallon;
steam refined seal, 46 te 48e. in emall lots.
Leade (chemically pure and first-class brands
only), 85.00 te 5.25 ; No. 1, $4.75 ; No. 2, $4.50 ;
No. 3, $4.25 ; dry white lead, 5c.; genuine red
do., 41c. ; No. 1 red lead, 44e.; London washed
whiting, 50o.; Paris white 90c. te $1;1 Venetian red, 11.50 te 1.75; yellow ochre,
11.50 te 1.75 ; epruce ochire, 12.25 te 2.50,
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Window glass, 81.25 per 50 feet for firet
break, 81.35 [for second break; third break.
82.90. _ _

TORONTO MARKETS.

TORONTO, February 22nd, 1894.

BOOTS AND SHoEs.-The labor difficulties
still continue, but in a modified form, as to a
large extent non-union men have taken the
place of strikers in the factory affected. The
other factories are fairly active. Things are
somewhat quiet with the jobbing bouses. The
rubber goods trade bas fallen off within the
last few days, but it ie expected to pick up
again with the arrival of warmer weather.

DauGs.-Trade with the city retail bouses
bas been fairly good. In values opium, mor-
phia and quinine have firmer tendenoies.
Cream tartar has advanced in European mar-
kets 5 to 6s. per cwt., and is naturally held
firm here. The New York Journal and Bulle-
tin of Commerce, on the 20th inet. says: "The
season progresses, however, without the de.
velopment of interest for quantities, the ex-
tremely low point of many lines yet failing to

Ea,'vo
YOU A STEAM
BOILER9

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

9. FUGE,
436 Richmond St.,

Agent for LONDON, ONT.

JOHN C. TAYLOR & CO., LTD.
Manufacturers,

BRISTOL, - ENGLAND.

influence speculative attention, buyers of aIl
sections being unwilling to anticipate the pro-
bable requirements of the future."

Day GooD.-We] have found the wholesale
houses all busy in their preparations for the
trade of next week. The millinery openings
for the season take place on the 26th, 27th and
28th of this month, and a large number of
traders will, it is expected, as usual visit the

OUR SPECIALTY.

We alo Manufacture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATmEvARnS. ONT.

FINE OFFICE . SCHOOL .
BANK,0FFICE, HURCH &LODGE FURNITURE oG
COURT HOUSE &
DRUG STORE FITTINGS

TORONTO FURNITURE SUPPLY COMPANY,
Sole Agents for Toronto, Montreal and Manitoba,

56 King St . West, Toronto, Ont.

he Best, most dur- Allustated circul"

able,e strongent DeskJ and factory price liste
manufactured in Can- AJ O A I nAddressCaian
ada. We quote whole- Addren Canadian

sale rices direct tIOffce and Scrol
cocg's,0shi p p i ng° SCHOOL DESKS Agency 66 King street

prcmptly to any sta- went, Toronto. sole
tion Canada. Terms BU DIR ECT agentselor antoa

-neitcash livMontreal, and Main

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1885 SEND FOR CUTS ANO TESTIMONIAL-S

Leading Manufacturers.

New A ericanTurbines
Have been placed in the better class of Mille,
Factories and Electric Power Housea of
Canada in l893. No other turbine can show
such a record. We claim to be the. leading
Water Wheel and Gearing Specialists of
Canada.

WILUA l(ENNEDY & SOuS,
OWEN SOU ND, Ont.

WM. PARKS & SON,
(LIMITED)

sT- Jom7, I- B-,

COTTON SPINNERS,
BLEACHERS,

DYERS AND MANUFACTURERS,
Grey Cottons, Sheetings, Drills and White

Ducks.
Ginghams, Shirtinge, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only "Water Twist" Yarn made in

AGENTs:
Wm. HzEWT, 30 Coiborne Street, Toronto.

DAvm KÂT, Fraser ruiling, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
MILLSI ST. JOHN COTTON MILL.

Sro.. somEZ..MW- m-

STEAM'S NOT IN IT
Either sa to cost or efficiency, with one of
our celebrated ELECIRIC MOTORS.

See the one that runs the MONETARY TIMes'
presse. and freight elevator. Not the slightest
and almost noiseless.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, ti

1070

ibe Laîest Scale Works
IN CANADA.

Over One Hundred Styles of
Ray Scales, Grocer Seales, Grain

Ueale.
Kmpreved Show Cases.

REDUCED PICES.

C. WILSON & SON46 Esplanade St.,
ToRONTo.

FINE ELECTRIC STREET CARS OVER 12000 HORSE POWER
,--OF OUR-,
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TORONTO PRICES CURRENT
(coNTINUUD.) Feb. 22 1894.

Canned rumite.-Cae, 2 des. eaeh

TORONTO PRICES CURRENT.-Feb. 22, 189

Name of Article. Namne of Article Wholesale Name of Article. WhBesale
N eo ril. Baîtes. NaRaf tes ae

-~APr
Breadtuffs. roceries.-Ojon. 0o. o Hardware.-Con. BL

ntoua: ( bri.) f.o.0. o. S o. Almonde. Taragona. 0 13 0 14 BON WInn: s o. S e.
Manitoba Patent...- 3 70 0 0 Aln.onds, Ivica. .O .2 0 13 Cop'd Steel & Cop'd Spring 20% Cm

Strong Bakers 3 45 3 5 Filbe t, iily ...... 0 10 10 Brght..................00 to M0° C
Patent (WntrWheat) 3 15 3 20 Walnute, Marbot...... 0 Il 0 12 &naealed, oiled ... 0 ta 20% R
Straight Roller ...... 2 65 2 70 Grenoble..................0 13 0 14 Annealed ............... 00 to t0°
Extra............. 2 5 0 00 Syaups:Oom to fine lb O 01* O 01 Galvanized............... 00 to Plu
Oatmeal Rolled ...... 4 01 4 20 Fine to choice ....... 0 02 0 022 Colchain j in....... 0 04 0 04*
fatineal Standard... 4 003 4 23 Pale................ 03 0 Barbed wire,gal 0 04 0 00 P
Rolled Wheat......- 3 60 4 00 MoLABeS: W. I. gal... O 32 0 40 Iron pipe........ e 82* to 6
Bran, per ton.. -... 15 00 15 50 New Orleans ........... 0 30 0 45 galv. ...¤. 40 & 45 P

GRAMN:t.o.c. Rio: Arracan .....-... 0 031 0 031 Screws flat heafd 79tc 77
Winter Whest, No.1 o 5s 059 Patna, dom. to imp. 0 Y>6 0 0à " r-u head 0 70 to 7

NO. 2 0 56 0 57 Japan, 4" 4" 0040 Boiler tubes, 2 in...... 09 00
NO. 8 0 54 0 55 Grand Duke ......... 0 6000 " "0in...... 0 111 000 Bi

Spring Wheat, No.1 0 58 0> 59 Spinss: Allspice......... O il 0 12 STmL: at............... 0 180 14
No.9 0 56 0 57 Oassia, whole Plb... 013 0 15 Black Diamond ..... 011 0 00
No.8 o54 055 Oloves ..... .......... 0 16 0 35 Boiler plate, i in...... 210 000 0

Man. hard, No. 1 0 74 0 75 Ginger, ground......... 018 0 28 " " 5/16in... 910 0 00 P
9 "9 NO. 920 72 0 79 root..+_....-... 0 90 095 " "j&th'ok'r 910 000 pu

" o.8 065 066 Nutnegs ........... 0 75 1 90 Sleighushoe............... 950 0 00 T
Barley No 1 ........ n 43 0 44 Mace............ ........... 1 00 1 10 OUT NàiLs: T

" No. ..... 041 0 42 PePper, black, grd.. 0 08 015 50 and 60 dy....... A.P. 980 000
No. 3 oEta. 38 39 white, gr'd..0 0 99 40dyA...............P. 9 35 0 00

"tNo. .. ~...-.. 0 35 0 37 30 dy .... A.P 9 40 000
Oats... ... 086 3 37 90, 16, 12 dy.... A.P 000 M
Peu ... .... 0 53 4 Redpath Paris Lump 0 05005 1b dy. ... A.P 9 50 0 00 A
Bye..... . 0 43 0 45 Extra Granulated ... 0 04 0 00 8 and 9 dy ........ A.P 955 000
Corn...................... 0 56 0 öi Verybright ............ 0 04 00* 6 sand 7dy._...A.P 2 70 000
Buckwheat............... 0 43 r 45 Briht Yellow ...... 0(04 0 4 4and0dy......... A.P 990 090 L
TimothyBeed, 481be 1 95 20 Me. ......... 0 031 0 O1 3dy ............ A.P 3 80 000
Olover, Alsike, 60 500 6 50 Yella.................• 013â 0 030 3 dy A.P. Fine ......... 880 000 B

" Bed, " 5 25 5 51 TUAS: 4and bdy ...... O.P 90 000
Rungarianrae,48 0 o00 00 Japan, Yokohama, 3dy ............ O.P a390 0 00
Millet ..................... OC O 0 00 common to choicest 0 19 0 40 Wire Na'll dia. off......
Flaiocreen'd, 56 lb 1 35 1 5 Japan, Kobe, common taioaB NAI>s; [list 75 & 5%

Provlions. to choicest..........0 1 0 3J Pointed and finiauu dia 65 to 70
Butter, choice, V lb. 0 17 19 Japan, Nagasaki, gun- dodas BHoS, 100 lbo. 3 80 0 00
Cheese.. ......... il 0 1 powder,comtochoi't 0 12 0 18J c
Dried Apples...--... O 05 26 Japan. Sittings & Dust 10 1 O0 10 OAN PATu• T
Evaporated Apples.. 0 1 0 10¾ Congou, Monings,com.,Dl
Hope.. .... O 18 02) tochoicest.......... 0 o14 0 JLSLionpal...... 28 275
Beef Mess .... ~.....~ 014 0 00 Congou, Fa o c b o w a, r ILA'IeNs. AUUoke. 3 35 a150
Pork, Mess......... 00 0 1600 common to choicest.0Il o14 .Oharal ............ 375 40CG
Bacon, longoalear...... 0 j 0 8j Yg. Hyson, M o y u n e, .IX .••-- 75 500

" Oumb'rl'd out 999 0 00 common to choicest. O 14 0 455 ••••••... 7j 0 O
"e B'ktet .mok'd 0 12 0 12' Yg. Hyson, Fvchow & DO ........... 8 60 S 750

Hami .............. •••••.- 0 l 0 11) Tienkai,com.tochoi't 0 
1 4

j 0 35 10 M. L. B••••••••••••••• 5 5> 6 75L
.ol. ........ •••••• 0 081 0 09 Yg. Hyson, Pingsuey, WINDOW GLAS:

Lard, pure-.---.- 0 09j 0 !0 common to choicest. 013 u95 i5andunder... 125 1308
Lard, compd.......• 08 0 08 Gunpowder, Moyune, s6 x d0 ....... 1 1 40
Egga, V dos. frosh - 0 15 n o, common to choicest. 18 0 45 il x50 ........ 0 a 10F

"4Pickled........... O C8 0u9 Gunpowder, Pingsuey, 1 x60 ....... 3 25 33W
Beans, per bush...... 1 25 1 35 com. to choicest...... 0 15 0 37 JioPU: Manill, ......... 0 10 0 10
Honey, iiquid .- 0 07 0 08 Ceylon,Broken Orange sisal, basis ..... O - 0 o oou

oomb -- •- o•C. 0il Pekoes.............. ... 0 40 060 New Zealand .......... 0 8 0 08
Sait. Ceylon, Orange Pekoes 0 5 0 45 Lath yarn .............. 0 076 0 U88

Liv'rpoolcoarsebg 0 80 090 Broken Pekoes...... U 25 035 a...: .. ¯.

CananianV br1... 100 115 Pekas.............025 0 05 Montana.................560 5 75
"lEureka ' 56 lb... 0 65 0 75 Pekoe souchongs..... 0 2 0 22 Keen Outter .......... 7 76 8ou
Wa8in 50 " •Il o 0 50 0 55 Souchongs......... U 18 08 oW Lance ..................... 99 9u C
0. BaltA.O56fbedairy 0 40 0 45 indian, Darjeelings.... 0 065 Maple Leaf.......... 10 95 10650F
Bioe's dairy 0 50 0 00 B'k'n Orange Pekoes 0 35 0 50

Orange Pekoes .. ...... 15 0 45 OI a5Lather. Broken Pekoes......... 00 40 oO Imp.gal- O 40 0 05
3panish Soe,aNO.1-• 0 93 0 95 Pekoes ..... ........... 0 2J 0 5 Palm, .lb........... 0 0 1Il "eNo.O- 0 21 0 99 Peke Suchang.. 0 2 00 Lard,et........... 90
Blanpter, he .•••••0 0 95 096 Souchong ................ 018 0 uU5.U 0 6 75

No.1iet 021 094 KangraValley. 020 03U Linseed, raw.......0.62... W
NO. ' 0 18 0 20 Oolong, Formosa. ... 35 < 5 Linseed, boiled... 65 0 00

arness, heavy •••~ O 93 O 24 ToBAcco, Manufact-r'd Olive, V Imp.gal.1... 0 1 0
44 light.0....•• 0 90 0 91 Dark P. of W......... 048 00 Seal,stiraw.........060 00

UpRer,No.1heavy••• 025 0 0 Myrtle Navy............ 060 00 pale S.B.........
light & med. 030 0 33 Solace ... ....... 0 49 00 Petroleum.

Kip Skins, French - 0 75 090 Brieris....... ......... 051 D 0.B Toronto. mgai
" Eli. <C 70 0 75 Victoria Solace 19... O 49 0 0 aoa, an, to l0brîs 90 O 12Destio 05 4060 Rough and Ready 8a 0 59 0 00 ' single brle 012 CDRm Voais•••••• 055 0 60 Honeysuckle 8s...... 66 090 C0an. Water White. 0 15 0 17

Bemi'k Calf (95 to80) 0 50 0 75 Orescent H............. 057 090 Amer'n WaterWhite 0 9171
86 to441b.....---~••- 050 0 15 Napoleon es ............ 0 D0 0 0 Painte, &.
Frenoh calf .. 110 1 40 Laurel a'0 ... . 049 0.00 White Lead pure ...
5plit, large, P lb.•• 0 14 0.20 in Oil s5 he ...... 000 50

" 0 mall.• 011 014 Spirits. In Duty White iead, dry..... 4175 525
Enamelled Oow, ft o 18 o 91 Bond Paia led l.ead, genuine.. 4 12ii 75l
Patent -••.•..•180I .P. urr.g 1 26 4 07 VenetianRedEng... 15 900
pebble Grain--•-•-•011 013 Pe 0 , . 114 1 7U Yellow Ochre,Fr'nob 150995
Buf ... ~.•....• 011 018 " 5u.0 . " 060 1 89 Vermillion,HEng....... 090 10
Bumset, lhtVl. 0 40 045 'mily Prf W y 066 9204 Varnish, No.1 furn... 0 85 100
Gambier------•005 006 Old BourbonI"" 066 9204 Varnish No. 1 Carr.. 1 50 900
Sumac-.-----.- 0 030 04 " Bo eand Malt ... 069 191 Bro. Japan............... 090 1 0
Deg ras .-... 0 02* 0 04 Bye W ky,Y yrs old 1 15 9 52 Whiting.................. 050 g7
aides & skin. Per lb. "os ,. 0 85 99 Puttyer100lbs..9 DG 912

Cows, green ....~••o0 o3 0 ardware. . $o. Spir0urpentine.. 0 050

Steers, 60 to 90 lb.-.. 003à 0 00 l'm: Bars Wlb. ...... 0 91 0 22 Druge.
Oured and Inspected 0031 0 o Ingot.............. . 90 0 91 Alum -- b 09 O 0
Oalf.kin ,green .. 005 096 JopPnB: Ingot ... 011i012 Blue Vitriol. .--.... 00 07

he oured.•••~ 0 06 007 heet.............. O 14 099 Brimtone. . 0910 08heeP ... •.... 0 75 0 80 (aAà: Bar...-............ 004à0J4 Borax-.--.---- 010 011
Tallow, rou __..... 0 3:' » J Pg.......... .. 003 0 0c e amphor................ O 067
T0allow rende0•••. O 5- 06* Sheet............O 04 0 041 Carbolio Acid ......... 0 U5 O 4

*00L Shot, common......... O 06:15%d. Castor Oil............... O 08 O 10
]ism, ocmb'g ord-• 0 17 0 18 Zinc sheet . O.... 05 O 5 austi da............ O OS O O5

Olothing .•••••020o090 Antimony... ...... O il 0 12 Cocaine ......... os. 7 50 8 00
Pulled oombing••. 0 17 0 18 Solder, hf.&t. ...... 0 15 0 16 OreamTartar lb. 093 096

" super« --.. O 19 0 21 Solder, Standard..... 0 14 O 15 Epsom Balte...-... 0 1 0 o O
Extra --- 0 23 0 25 Bass: Sheet ...-...- 0 90 0 30 Ext'etLogood,bulk O 1 0 13

Grooerie. [Boi: Pig. ", 4 bae 0 15 O l
Corms: S0. S*c Summerlee --.--.. 00 0 Gentian ........... 010 0 18

Java P lb., green, - 0 2 035 Bayview American.. 2950 93 00 Giycerine, per1b... 016 018
io .- 0 23 0 5 No.9SoftBSouthern 2125 00 00 Hellebore ............ 018 015

PortoBoc -•.- 03 096 N. 8 Siemens ...... 19 50200 0 Iodine-.-----5(0 5 50
Mocha-...-.-•.•••... 029 0 33 Ferrona................ 19 0ý0 19 50 InsectPowder...... 025 083m

FAUrr:;Bar, ordinary........ 000 1 95 Morphia l... 210 2 25

:Baline London,new 2 25 2 50 wede, 1 tn. or over à00 495 .O.......... 4 75 4 75
"Bib'sket w ...... 3 40 360 Lowmoor ...... 0 05 006 OR Lemon Super. 2 50 800
"Valenias,f.3o.0 5 5 05 R HoonsoooPm . - o 2 5 OxaloAolA .......... 0 1a 0 11
"Valencias, o. a. 0 04 0 o Ban . 50 2 5! Pota Iode.-.-- 495 440

0 05a 0 09 Tank Plate6....-...... 2çi 090 Quinine.-.........03 <U30 040Laernal....... ... 06 6 BoilerRivets, bet... 450 500 alt etre . lb 008*012
Layer t..... 0030 04 Budata Sheet, V lb... 0100 B1 Bal Lohelle ....... -0g 095
Fantiloitir 0 05 do. Imitation 006 O heolgo0o 045L ,;îiýao -0 4 0M hul ow 008*0ut
Patras......035 0 0o 1 3ALvANsmD InOU: 0ul90r Flowers.. 0 0 00

Vostissa - 0 0610 071 Best No. 99... ......... 03§0 03a - 0 A..eh..-... .. . n'Il
S Panariti.... 0 08 0 09 " 94............... 0 04'004 od.aBiorb.Vhg.. 975 80

1"igs, bags, natuiral... O 04~ O 05g " 26....... so4sog Tartario ......- os 38 o
o 98....... i I 0 05* Oltrio Acid............... 06 61

$0 95 1 10
0 00 2 5
0 851
1 10 1
2 60 0
1 75 9 50
1 50 1 90
1 75 2 10
1 86 000
0 C0 9 75
1 80295
2 85 395
1 6r 1 90

Canned VegetabMee-.es, 2 den. each.

s-'s, tringles,.................per dos.$0 85 0 95
" 'a, White Wax, .................. 85 0 95
" S'a, Baked, Delhi1..................... ". 145

0BN-i's, Standard........................... Ol 0 60 1 40
AS-9's, stand'd............................ 0 80 1 40

P N - ' .................... ........ " O 80 100
DoMTO»s- 3's.................... .. " 0 85 0 95
oxTo CATosP-Lakeport ............... 1 25 0 0w

2 lb. tin

1ish, eOwi, HeatS-Cases.
AcBaml ......... ......... perdos $1 00 1
ALMON-" Horse Shoe 4 do..........."1 35 1 50

" White SaLmaon..........." 1 00 1 10
oBsTBn-Olover Leaf, dat tins6........ 65

" crown, tall ........................... "I1 85 1 90
ADnINsr-Martiny J'a................per tin 10

" 's, Chancerelle, 100 tinso...... i"4 0C1
Boullard, 100 tins ......... 6 " 0 17

refavennes, J'a.................." O 10
Duval, J's........................... 0" O 9
Sportsmen, i, key opener, " 1 0 13
genuinehigh grade French " 12J 0

HaimmN-Boneless, Ayimer, 12os., idos. per dos 2 25
Tamoy-BoneBless, Aylmer, 19 oz.,9 don. " 935
Ducx-Boneless,l's, dos.....................0" 235
LuNcH TONGU-l's, 9 dos....................." 9 75
pIGa' Fni&T-l'a, 9 dos ........................... s 2 35
Coinln Bunp-Olark's.l'a, 9 dos ......... lo "i 50(00

"6 "6 Clark',2', 1 dos ......... 000 260
et "e Clark's 14's.1 dos......... 17 50 18 00

Ox ToN;Gun-4Clark's, 's,1 dos Paragon 9 25 9 50
LUNcH Toieun-Clark , l'a, 1 aos ...... d" 3 25

"d "6 " 9's,.'.......6" 6 40
Soup-Olark's, l'a, Oz Tail, 2 dos,........." O 00

" Clark's, l'a, Chicken,9 doz ......... " 0 00
Fisa-Herring, scaled "Lengthiwise "... O 12 0 00

Medium scaled... ......... 0i4 O 15
Star boneless scaled hrrings,

per box of dons.............. .... 0 0011 00
CHIPPED BEp-j's and 1'a... per doz. 1 70 9 8)
SxELTR-60 tins per case.............. 3 00 0 00
BHaiPs........ .......... per do. '35 J 000
CovE O-rSTERI-•I'a........................... 1 35 1 404. -'s.......... ..... 935 2 40
rLhMs.............. . .... C00 0.0
FINNAN HADDI- Flat................1 40 0 00
KIPPERED BHERRINGS ................... 1 85 2 20
FiaR H "l ..... .. 1 20 130
BLOATEas - Preserved................1 85 2 20

@awn Pins L mber, Inspected, B.01.

CAR OB BARGO LOTS.

1 in. pine & thicker, cut up and better $95 00
l in. " " " " " " 83300
1 and thicker cutting up .................. 294 00
1i inch fdooring.. . . ....... 16 00
1 inch fdooring..................... (0 00
lxlo and 12 dressing and better.........90 00
1 10 and 12 mill run........................... 16 DO
lxO and 19 dressing ........................... 17 00
1x10 and12 common................1300
1110 and 19 mill culla........................ 100
1 inch clear and picks .... ............... . 28 00
1 inch dresing and better.................C2000
1 inch=sidinmillrun .. ... 1400
1 inch aiding common............ ........... 12 00
1 inch siding ahi culla............ ........... I 00
1 inch siding mfifculle........................ 9 00
call acantling0...... 80
1 inch atrips 4 in.ta8 in. mil run.....14
1 inch strips, common .............. 12 00
1îO and 12 spruce culla..................... 00
XXX ahingles, 16 in........................2950
XX shingles,16.in................. .. 1 50
Lath, No. 1 .......................................... 000

" No. 2 ..................................... 1 80

1ard W odee -PMI. ft. Car Lots.

27 00
36 00
26 00
00 00
16 00
22 00
17 00
19 00
14 00
11 0089 00
29 00
15 00
13 00
12 00
10 00
900

15 00
13 w0il w0
9 60
1 60
9 15
1 85

Ash white, lat and 2nd-1 to 2 in.... $18 00 $20 00
•4 i• 6. 24 I 4 3100 24 00

black, " 1 ".1*I" . 16 0 1800
Bir"h,"square." 17 00 20 0

B ,squr" 4x4 to 8x8 n20C00 22 00
"Bed " to tin. 20 00 22 00
"i "4 "i Il . . . 2200 2500
S Yellw, " la 1 0)0 1500

Basawaod " 1 " 15 CO 16001* 2 18...1e00 1800
Butternut, " 1 i ".. 00 25 00

'I" 2 .4 ... 2300 2800
Chestnut, " 1 "2 " .200 3000
Cherry, " 1 " . 00 6000

'2 "4 . . 00C 6500
El2 Boft, " 1 1 " 1:.0 1200

'o l2"3 ".. ?00 1300
3ock, " 1 "1 . 14(0 1600

«9 14 " 3 1.00 1800
dickory, " 1" 2 " 28 u 3 i00
Maple, " 1 "Id . 1t 0 1700

" a. "I4 " u100 18 0o
Oak, Bed Plain " 1 "1 " 80Id...:280 3 'o0

" ""4 "- ... 310 32 00
" WhitePlain 1 "1* "d... 28 00 30 01

"Quartered " 1 " 48 00 52
Walnut, " 1 " 3 ". 8500 00 00
Whitewood, " 1 "29 " ... 3200 ,jo

These price are wholesale by the car-Joad,

PL I-3's, ............................... 1
60" Gallona .................
uEUanwo- 1'......................." 9'o, Loggie's.

UBANTs-Preserved .. .............

u rs- . ,.....................

nus-2's, Bartlett..................." S'a, Bartlett ...........
AcEms-'9's, Yellow..... ....

a 'a, Yellow..............
i _UM 4's. Green Gage, ...............
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wholesale dry goods houses. Beyond theEe I
preparations, however, things are quiet. Val.a
nes are generally steady, but we are told that b
higher prices are demanded for repeat ordersb
on some lines of German lace fabrics.a

FLOUR AND MEAL.-Merchants who deal in
flbur are not inclined to look upen the situa-
tion as a pleasing one. For some time the
transactions taking place have only been made
at shaded figures. Now merchants offer lowera
market quotations. We quote: Manitoba pat-.
ent, $3.70 ; Manitoba strong bakers, $3.45 toa
3.50 ; straight roller, $2.65 to 2.70 ; extra,8
$250 per bri. For oatmeals there is good de-F
mand. Gold dust is quoted at $3 per brI. 9

GAiN.-The market has been quiet during8
the week, and bas shown few or no fluctuations.
in wheat the movement has consisted only of
odd cars to millers. Some sales of low grade
barley have been made for feeding purposes ;
it would appear that the brewers are pretty
well stocked up, and they are now taking but
a limited amount of grain. Toronto grain
merchants are inclined to think that stocksr
are pretty well out of the farmers'hands. Oats
are quiet, the usual local demand existing with
some enquiries from Montreal. Peas are
steady and unchanged, with some movementt
for export. A quiet market existe in rye, corn,
and buckwheat.

The stocks of grain in store at Port Arthur
on 10th February were 1,899,687 bushels.
During the week there were received 59,566
bubels, and sbipped 1.966, leaving in store on
the lth Febrdâary, 1,947,287.

GRoCERIEs.-During the past week a steady1
trade has been done, but with no important
features, and few or no changes in value are
reported. Fine off stalk raisins are in scarce
supply, and the same may be said cf other
American markets. Sugare are strong and
the movement good for this season of the year.
For teas the demand bas been fairly good, and1
is spread over general lines. Nothing new bas
been developed in canned goods. There are
some rum'rs that the canners intend to sell
through a committee, but nothing definite is
stated.

HARDWARE AND METAL.-The general busi-
ness done is fair for this season of the year.
In tin there is not much doing and witbin the
last few weeks the tendency bas been for prices
to ease off ; bars are now quoted at 21 to 22c.,
ingot 20 to 21c. Piglead is in steady demand,
but the orders being received are for small
lots. Zinc sheets are quiet, as is usual at this
season of the year and few cash lots are being
sold. There ij little movement in antimony
and no large transactions are reported. For
solder there is steady demand in both qualities.
Brass sheets are going freely in the lighter
gauges. Orders for bar iron continue to be
received but they for the most part are con-
tined to small quantities. Both genuine and
imitation Russia sheets are quiet ; however a
few small lots have changed hands; prices
are steady. Galvanized iron has been freely
sold, principally in the heavier gauges ; how-
ever, few case lots have been taken. There is
little to say about wire ; orders are being
booked for fall delivery ; shipments of fence
and barb wire are being made, stocks are gene-
rally light, but bright iron for tinners' use
is an exception to this. Sales of iron pipe

have dropped off somewhat. Horse nails
are in better demand. Horse sbhoes are quiet,
but in small lots a large number of sales are
being made. Stocks of window glass are low,
and wholesale jobbers findeome little difficulty
in completing orders. A general activity je
reported in rops, both foripresent shipment and
for future delivery.

HIDEs AND SiKINs.-The market stands in
almost an unchanged position when compared
with that of last week. At 3¾c. there is just
a fair demand for bides; green continue to
stand at 3¼c., with continued talk of lower
prices; the bides offered are not all of good
quality, and many are grubby. Trade in calf-
skins continues to be very limited. For the
best sheepekins 80c. is paid, and the market
is not active. Tallow is easier in feeling, with
dealers paying 5ic. and selling at 6c. per lb.

LEATHER.-Although no great improvement
bas taken place in the trade, there bas un-
doubtedly been a larger movement of both sole
and slaughter during the past week. The de.
mande from Quebec factories bave increased,
while the local shoe factories have apparently
been cutting more stock. More business bas
been dons with the country jobbing trade, but
things bere are not in very good shape. For
colored goods a fair demand exists, but jobbers
find some little diffioulty in getting stock.
Trade in harness leather i generally reported
quiet, with prices low.

PRovIsIoNs.-There is but little life initrade.
Receipts of butter continue to be about equal
to the demand, while prices show no change;
large rolls are quoted at 18 to 19c., and choice
dairy tubs at 19 to20c. per lb. The local cheese
market is quiet. Dressed hogs are worth
from 85.75 to 6 per owt.; the demand for hog
producte continues to be very moderate, with
prices unchanged. The egg market bas not
shown any signs of recovering from its con-
tinued weak position; for pickled and beld
stock there are, we might almost say, no quo-
tations and, holders are simply taking what
they are able to get. Not an inconsiderable
amount of money will have been lost before
the season closes, as many eggs bought at 12c.
have been sold at 8c. per doz. Some transaa-
tions in dried apples have taken place, but
only for local consumption. We hear of no
export movement.

Woo.-The movement is not large, but
shows some increase over that of the previous
week. Values remain unaltered. Quotations
offered stand as follows : Fleece : combing, 17
to 18c.; clothing, 20c.: pulled : combing, 17 te
18c.; super, 19 to 21c.; extra, 23 to 25o. per lb.

LIVERPOOL PRICES.
Liverpool, Feb. 22, 19.80 p. m

s. d
Wheat, 8.ring .............................. 5 2
Red, Winter ...........................:..... 5 0
No. 1 Cal. .................................... 5 2
Corn .................................. 3 9è
Peas.................................. 4 10
Lard................................. 89 3
Pork.................................75 o
Bacon, heavy.......................... 34 6
Bacon, light........................... 36 0
Tallow...............................296 O
Cheese, new white...................... 67 O
Cheese. new colored ........................ 57 O

SE[i THE Unconditional
NEW Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It is a simple promise to pay the surn insur 1, in the event of death.

It is absolutely free from all restrictionc as to residence, travel and occupation.

It is entirely void of ail conditions save the payment of premium.

It provides for the payment of the clair immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically n& r-forfeitable after two years. The iusured being

eudttcd te

(a) Extended insurance, without appliation, for the full amount of the policy, for the further

period of 1et.i definitely set forth i. the policy, or on surrender, to a

(b) Paid up polley, the amount of which is written in the policy, or after five years, to a

,c) Cash value, as guaranteed in the policy.
Pull information f urnished upon application to the Head Office or to any of the Company's Agents.

V. C. MACDONALD, Actuary. J K XACDONALD, Managing Director.

EXCESSLOSSES,
Wholesale Mlerchants, Jobbers and Manu-

facturer@ are hereby advised that the

Canadian and European Export Credit System
. Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
s4 Yonge et., Toronto. General Agent.

THE

Canada ÀcciqoRI ÂSsll1rlCO Cos
1740 NOTRE DAME UNTREAL

STREET

A Canadian Company
For Canadian Business

LYNN T. LEET,
Mgr. for Canada.

W. H HOLLAND,Supt. for Ontario

JOHN GOIILOCK, Gen 1 Agent,
40 Toronto St, Toronto.

INSUR ANCEExcelsior Lite RAC
INCORPORATED 1889.

Head Office
Cor. Adelaideaand Victoria Sts., Toronto, Can.

Total Augeta . S.... 400,00000o
Mot attractive plansoftineurance iu existence

coupon Annuitv Bonds on life and endowment plans.
Endowmet Policies at Life Rates. aIif Premium
Policie. Policies also issueo on all other approved
plans. Write for particulars bef re insuring else-
wnere. Reliable Agents Wanted.

E. MARSHALL, E. F. CLARKE,
Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANY-

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Distriets.

APPLY TO

E j. LOMNITZi Manager.
No. 78 Victoria Street, - - TOBONTO

OId Copies
OF THE MONETARY TIMES, YEAR 1885, ARE WANTED

We!sball be pleased to hear from tho ,e who wish to

dispose of any copies they may have.
MONETARY TIMES, Toronto.

8 T. LAWRENCE HALL,

The Best Known Hotel lin the Dominion.
Rate~-~2.50 te =4. --.

HENRY HOGAn, Preprieter.

Cor. Government and Johnson Ste.

FuMsTx SAMPLE BooMs i Tn DomiNION FaIE TO
CoMMEBcIAL TRAvELLEBs.

THE BOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

Artitieauy Exelusively
rns*hed. Firet-Clame

"vIOTOBI%.An.:B-0-
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Insur.o..

AGRICULTURAL INSURANCE COMPANY.
00F

Ib e r
OFO. H. MAUER. Mana 4er,

Freehold Building, Victoria St., Eoronto.

The Mercantile
Incorvorated

1875.
FIRE INSURANCE CO.

Head Office - Waterloo, Ont.

Subscribed Capital ...
Deposited with Dominion Gov't

8200.000 00o
50.075 76

The business for the past 18 years bas been :

Premiums received.... ... ... 01,361,049 37
Losses paid......ly n p 741,94069

Losas promptly adjustad anS palS.

I. E. BOWMAN,
PresidEnt.

LAMES LOCKIE,. Sec.

JOHN SRUHR,
VicePresident

T. A. GALE, Inspector

1..nrane.

ASSURANCE CO.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCII,

J. H. EWART, CHIEF AGENT.
OMbe: 23 Scott Street, Toronto, Ont.

Correspondence as to Agencies at unrepresented
pointe ie invited.

The Oldest canadian iInurance comp'y.

OU EBEC
FIRE ASSURANCE CO'Y

ITABLIImHD 1818.

Agenta-8*. John, N.B., THOMAS A. TEMPLE.
Toronto, Ontario General Ageny,

GEO. J. PYKE. Genera Agent
Winnipeg, A. HOLLOWAY,

Gen. Aqt. Man. & N. W. T.
Montreal, J. H. ROUTH & SON.
Paapebiac, W. FAUVEL, M. P.

Tæ~E

Jaicliostor FRo Âssllraicolo
ESTABLISHED 1824.

Asmets ove $8,000,000.

EAn OFFICE, - - MANOH8TER, Eng.

J. B. MOFFAT, Manager and Secretary.
0

Canadian Branch Head Offie, Toronto.

JAS. BOOMER, Manager

Ciy Agents-GEo. JAFFRAY, J. M. BIGGEs, FANS
E. MACDONALD.

Insurmae.

1843
\\ý1 Lvf

1893

NEW'YORK

RIIHARD A. W CURDY IRE5IDrT.

I1 commemorated by the issuance of two forme
of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.
Agents find these: policies easy to place be-

cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General ManaFr.

Bani of Commerce Bldg.,

THE WATERLOO MUTUAL FIRE INS Co.,
ESTABLIUHND IX 186B.

HEAD OFFICE, .- WATERLOO, ONT

Total Assets Jan., 81st,1898, 832,899.

CHARLES HENDRY GEORGE RANDALL,
President. I Vice-President

O. M. TAYLOR, I JOHN KILLER,
Secretary, Ingpector,

THEDOMINION LIFE ASSURANCE CO.
HEAD OFFICE, - - - WATEBLOO, ONT.

Authorised Capital, 81,000,000. Subscribed Capital, 8250,000.
Paid-up Capital, 062,500.

JAM=s TBow, M.P., President. P. H. SiMB, Esq., Vice-President.
THos. HTLAriDnn Managing Director.

Policies unrestricted asto travel or occupation and non-forfeiting.
Agente wanted.

INSURANCE SUPPLIES
Policies, Application Forms, Monthly Ac-
count Sheets for Agents, Blotting Paper,
Letter Heads, &c., printed at this office.

MONETARY TIMES PRINTINO CO.

The Great-West Life Assurance o.
Head Office . . WINNIPEG.

The attenticn of the insuring public and live progressive agents is called
to the followirg rt a'ons for selectiug this company:

, irst-It is the onl v Canadian company giving its policyholders the
security of a f, ur per cent. reserve ; all others wishout exception reservmng on
a iowtr standard.t.econ d-" he policy contractis as liberal as anl sued. No restriction as
to residerce, travel or occupation, and incontestab e after one year.

'h,rd-The premium rates are low and the co.t to the pol cybolder Ja
certain t be less than ln any other Company because a better rate of i..terest
can be earned in thej west than at the home of any other company.

Fourthî-Every desirable p an of insurance is issued from the low priced
"PAY AS YOU GO " plan to the short- st single premium endowment.

Ag nts wrDted in unrepre ented districts. ApplicaLion may be made to
the Head Office, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontario.
12 King-streetmEast, Tarento.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAn OFFICE, • - - Manning Arcade, TORONTO.
Hon. GEO. W. ROss, Minister of Education, - - - •PnaBDmNT.

Homi. S. H. BLÀAXE, Q.O.,1Va
ROBT. MoLEAN, E''Q., .PauuID>NTu

Policies Issued on all the best auroved plans, both
Level and Matural Premium. Total abstainers kept
ln a separate olas. thereby getting the advantage of
their suierior longevity.

M. 8UTHERLAND,
AGENTS WANTED. Manager.

MANUFACTURERS
LIFE INSURANCE 00.

RESULTS FOR 1893.

New Business Issued...... ........ ... ......... 82,490 910
(Increase over 1892) ... ... ... ... ... ... ... 407 960

Gross Cash Income ... .... ... ... ... ... ... ... 287,840
(Increase over 1892) ... ... ... ... ... ... ... 45,525

Assets 31st December, 1893 .... ... ... ... .... ... ... . 678,788
(Increase over 1892) ... ... ... ... ... ... ... 187,671

Surplus on Policyholders' Account... ... ... ....... ... 164 598
(Increase over 1692).... ... ... .... .... .... .... .80,91

Insurance in Force 31st Dec., 1893, $8,937,834.

HEAD OFFICE :
TORONTO.

GEORGE COODERHAM
pmena,.
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PEOPLE'S LOAN AND DEPOSIT
COMPANY.

The ninteenth annual meeting of the share.
holders of this companv was held in Toronto,
Monday, the 12th day of February, 1894.

There were present: Hon. J. C. Aikins, Dr.
J. Carlyle, John Aikins, Dr. J. C. Patton,
Fred. W. Walker, John Stark, H. L. Stark,
John Douglas, James Scott, J. E. Underwood,
John Ellston, D. A. Milne, W. Spry, E3. Fox,
E. J. Hobson, H. C. Stevens, A. V. Delaporte,
Dr. James Browne, A. H. B. Marks, E. B.
Freeland, F. J. Dunbar, J. C. Copp, A. Smith,
R. Sewell Harton Walker, W. B. Elliot, Walter
Gillespie, jr., A. T. Crombie, B. Saunders,
David Higgins, James B. How, J. Constantine
and others.

The president, Hon. J. C. Aikins, occupied
the chair, and the manager read the report
and financial statement for 1893, as follows

REPORT.

Your directors beg to submit the accompany-
ing financial statement for the year ending
December 31st, 1893. The past year has been
remarkable as one of great financial depres-
sion. In Canada, however, we have suffered
less than our neighbors in the United States,
or our fellow colonists in Australia. This de-
pression has affected the value of property not
only in Toronto, where the company's loans
have principally been made, but throughout
Canada. Notwithstanding this condition of
matters, a careful inspection of the mortgages
held by the company having been made by
the president and vice-president, your directors
can state that the properties which have re.
verted to the company, and all other proper-
ties on which their loans have been made, are,
as a whole, not only well situated, but produc.
tive, and so soon as the present depression
passes away, may be readily disposed of.

By comparison with last year's statement it
will be seen that the deposit liabilities of the
company have been reduced to the extent of
#104,485.66, while the debentures have been
increased by 832,100. This reduction of de-
posits, while it lessens the earning power of
the company, should not be a cause of regret.
The deposits being withdrawable on short
notice have been too large in amount for in-
vestment on mortgages extending over a period
of years, and it is thought that the interests of
the company will be served in sbtil further
reduclng the amount of deposits by payment
or conversion into debentures payable at defi-
nite periods.

During the past year the company has let
a zealous and valuable friend by he death ef
the late William Elliot. Esq., whe had been
president of the company since ile inception,
and who devoted much time and attention to
its interests. The directors thought well to
elect as bis successor thegentleman now at its
head, who is well and favorably known, and
they trust that their action will meet the ap.
proval of the shareholders.

J. C. Amimrs,
President.

Toronto, Jan. 29th, 1894.

BÂLANcE SHEET.

Assets.
Dec. 31, 1893.

Amount loaned.. 11,170,963 13
Real estate ....... 129,030 61

Officefurniture.............
Cash on hand..............
Cash in banks ................
Sundry accounts..............

Liabilities.

Dec. 31, 1893.
Capital stock paid up.........
Reserve Fund...............
Contingent Fund. $4,231 81
Less directors'and

auditors' fees .. 1,550 00

$2,681 81
Surplus p r o fits,

1893-.......... -1,216 62

Dividend on stock payable Janu-
ary 2nd, 1894................

Total liabilities to shareholders..
Deposits......... $321,925 81
Debentures ....... 257,696 66

$1,299,993 74
625 00

1,992 06
14,688 02

360 22

#1,317,659 04

8 600,000 00
112,000 00

3,898 48

18,000 00

733,898 43

Interest on deben-
turee .......... 4,138 14

Total liabilities to the public .. 583,760 61

81,317,659 04

PROFIT AND LOBS ACOUNT.
Dr.

Dec. 31, 1893.
To interest on deposits..........815,752 82
Interest on debentures............11,804 33
Dividend No. 36...................18,000 00
Dividend No. 37...................18,000 00
Rents, salaries and current ex-

penses .............. .......... 7,515 26
Municipal tax....................719 07
Commissions..................... 16o 00
Furniture acount, 10 per cent.... 70 82
Contingent f und.................. 1,216 62

873,238 92
Cr.

Dec. 31, 1898.
By interest accrued..............72,990 12
Interest allowed on bank balances.. 248 80

673,238 92
We, the underaigned, beg to report that we

have made the usual thorough examination of
the books of the People's Loan and Deposit
Company for the year ending 31st December,
1893, and hereby certify that the above state-
ments are strictly correct, and in accordance
with the same.

Bigned,
ROBEBT BEWELLELMD Auditors.
EDWÂBD B. FREIL&ND,)

Toronto, January 27th, 1894.
The president moved the adoption of the

report and stated that he had been but a short
time connected with the company, having
been elected by the directors to ll the place
of the late William Elliot, who had given
muoh of his time in promoting the interests of
the company, and whose lose not only the
board, but the stockholders much regret.
Owing to the general depression, especially in
real estate, it may be noticed that the earn-
ings of the company are not so satisfactory as
they would otherwise have been. As men-
tioned in the report, he, with the vice-president,
had gone carefully over the loans of the com-
pany, and he could assure the shareholders
the properties as a whole were well situated
and nearly all productive. While the present
depression continues the directors whom you
may elect for the ensing year will, no doubt,
look after the varied interests of the company,
and in this way serve shareholders to the best
of their ability. As to depositora and bond.
holdere, they are protected beyond doubt,
having aIl the oompany's capital and invest-
ments as their security.

Dr. Carlyle, vice-president, seoonded the
adoption of the report, which, together witb
the following resolutions, was carried unani.
mously.

It was moved by A. V. Delaporte, seconded
by John Stark, that the thanks of this meeting
be tendered to the directors of the company
for their services during the year, and that the
sum of twelve hundred dollars be given to the
Board to be divided among them as they may
decide.

A vote of thanke was also tendered to the
auditors, Mesrs. Freeland and Bewell, for the
satisfactory manner in which they had con-
ducted the audit. They were awarded the
sun ofne hundred ad seventy.five dollars
each, and re-appointed for the ensuing year.

On motion the auditors were appointed
scrutineers, and they reported the result of the
vote for the election of directors as follows:
Hon. J. C. Aikins, John Aikins, Dr. James
Carlyle, F. W. Walker, and Dr. J. C. Patton.

At a subsequent meeting of the Board, the
Hon. J. C. Aikins was elected president, and
Dr. James Carlyle vice-president for the cur-
rent year.

THE EASTERN TRUST CO.

The annual meeting of the Eastern Trust
Co. was held on the 14th instant in Halifax,
N.S. The directors submitted their first re-
port up to December 31st. The amount of
stock required by the aot of incorporation hav-
ing been subscribed, and the call of 25 per
cent. thereon paid, the meeting to organize
was held June 13th, 1893, and the company
%as duly organized and an office opened on
August lut. Up to the close of the year 8110,-
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)00 of the capital stock had been subscribed
nd $26,400 paid up. The profit and los ac-
3ount shows the income and expenditure for
ie five monihe to the end of the year. The
ar value of the trust fundu taken over by the
)ompany up to December 31st was $18,541,
nd there has been placed with the cornpany
ddiitional securities to the value of $23,319.
The profit and lose account accompanying

lhe report shows the four monthe' earnings to
àave been, on commissions, $520.97; from
nterest, $630.82; total, $1,151.79. Prelimi-
lary expense of $428.83 were written off,
fter paying otherexpenses, and for stationery
R balance of $172.68 was carried forward.

The reports were adopted and directors as
lollows elected:

MesBrs. John F. Stairs, M.P., Adam Burns,
Robie Uniacke, T. E. Kenny, M.P., M.Dwyer,
1 Ritchie, J. R. Lithgow, J. Walter Allison,
Ehos. Fyshe, W. N. Wickwire, M.D., J. C.
Mackintosh, R. L. Borden, Q.C., W. B. Rose,
Q.C., Wiley Smith, R. E. Harris, Q.C., P.
)'Mullin, David McKean, M.P., and Robt. Cale.

A CHRISTIAN 8HOULD PAY HIS
DEBTS.

At the recent religions and missionary con-
ference in Toronto some good things were read
and spoken. Among other speakers was Mr.
Eale, who gave a practical extract from one of
D. L. Moody's papers: "In our associations
we do not want men who are good in spots. A
man who will forget to pay his washing. A
man that promises to go around and pay his
>ill and doesn't go-pays no attention to it.
The creditors hunt him up and find him in a
prayer' meeting; come again a'nd again and
Emd him active in the work of this associa-
ion. There are some of these men who will
want to borrow a dollar or two f rom you, and
they will borrow it and never mention it again.
These men are hanging around our association
and we must shake them off."

A valuable quotation was given from the
lectures of .that excellent man, Henry Drum-
mond. Speakmng of the word "Chriatian,"
Prof. Drummond says, "I have seen the time
when it was synonymous with cant unreality,
strained feeling and sanctimoniousnEss, but
although that day is not passed, yet it is pass-
ing." Christianity appeals to the generous
Bide of man's nature and not to the uelfish
side. In the new version of the New Testa.
ment the word "soul " is always translated in
this connection by the word "life." That
marks a revolution in popular theology; and
it will make a revolution in every Young
Men's Christian Association in the country
when it comes to be seen that a man's Christi-
anity does not consist in saving his own soul,
but in sanctifying and purifying the lives of
hie fellow men."

DOMINION LIFE ASSURANCE CO.

The fifth annual meeting of this company
was held at the head office in Waterloo, Ont.,
Feb. 13th. The attendance r'epresented more
than one-half of the stock. The president,
James Innis, M.P., took the chair, and moved
the adoption of the annual report. The
amount of business in force has been increaued
by one-third during 1893, amounting at Dec.
31st, 1893, to $1,485,896, while the death losses
amounted to only $2,000, and the gros. dis.
bursements are less than those of the previonu
year by $2,300. The increase in cash income
is $10,774.60, and the gain in asEets $27,094.08.
The lapse ratio was very favorable, and the
average annual cot to the assured of carrying
$1,000 insurance for the last five years was
oniy $12.04 in the Dominion Life, a very
creditable circumstance. The directors de-
clared a dividend of three per cent. upon
the paid - up capital, and a dividend to
the policy - holders of the firet year is to
be distributed during the latter part of 1894.
The old board of directors were re-elected,
with the exception of Mr. P. E. Shantz, of
Preston, who retired. Mr. George D. Forbes,
of Hespeler, was elected a member of the board,
which is now conatitutcd as follows: James
Innes, M.P., Guelph, president; Ch. Kumpf,
Waterloo, vice-president ; Thomas Hilliard,
Waterloo, managing director; B. Snyder, W.
Snider, John Shuh, W. WeJls, L.D.S., Jacob
Conrad, of Waterloo; W. T. Parke, M.D., Lia-
towel; P. H. Sima, Toronto; Thomas Gowdy,
Guelph; George D. Forbes, Hespeler; Hon.B.
Merner, New Hamburg; H. Cargill, M.P.,
Cargill; W. Vandusen, Tara; Ja,. McMullen,
M.P., Mouni Forestl; J. B. Hughes, Waterloo,



THE MONETARY TIMES.

C8nada Lite Assurance Companv
ESTA.L...ED..N47.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13000,00 DOLLARS
Annual Income over $2,250,000.

A. G RAMSAY, Iredeont.
IL.EHILE seorEta s y. W. T. AIcAY, supertntendent.

Eastern Onterto Branch:
Managers, GEO. A A E. W. COX, Toronto.

THE SUN
Life Assurance Company of Canada

Head Office, . MONTREAL.

Notwithstanding the financial depression of the year 183 it was the
mont successful in the history of this progressive companv. The New Busi-
ness completed is greater than thattFecure by any other Canadian company
in one year, and must be gi atifying to policyholders and directors alike.

Substantial increases have been made in New Business, Total
Business tn Force, Income and Assete.

The prosperous condition of the > un Life of Canada is doubtless due
to its fair treatment of policyholders, its unconditional policy and prompt
payment of death claims.

T. B. MACAULAY. IRA B. THAYER,
hecretary & Actuary. Supt. of Agencies.

R. MACAULAY,
President.

ALLIANCE ASSURANCE GOIPAN!
ESTABLISHED UN 1824.

Head Omffoe-Bartholomew Lane, London, Eng.
Subecribed Capital .. . 25,000,000
Paid Up and Invested . 2,750,000
Total Fund .17,500,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Beeretary.

N. B.-This Company having reinsured the Canadian business of the
o e nadi Insurance Company, assumes a liability under existing

poillesotthat Company s at the lot o March, 189M.
Braneh Ofce la Canada-131 7t.James 8t., lmontreal.

G. H. McHENRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

Royal Insurance Co.
LARGEST FIRE OFFICE IN THE WORLD

UNLIMITED LIABILITY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

INSURANCE OOMPANY

- NSURANCE COMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

OLDEST
STOOK

CAPITAL, $3,00OOO ASSETS, $9,730,689.23

Vire Insmurce Written at Lewent Bates.

Toronto Agent,
GEO. J. PYKE,

CANADA LIPE BUILDING.

General Agent for Canada,
ROBERT HAYiPUON

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
O 1MANCHESTER, England.

This Company, in addition to its own Fund, has the security of those of
THE PAgATINE INSURANCE COMPANY 0F ENGLANOT TEcobinel Assets being as follows:

Capital Subscribed,.........................-. 3,530,000
Capital pald mp tu Casb,. ... ... ... ... ... .1,150,000
Fundt in Rland exceed ... ... ... ... . 2,730,000
Deposit wuth Dominion Governament for protectione o

Canadian Policy Iolders ....... ... ... 204,100
Head Offiee for Canala- 1740 Notre Dame St., Montreal.

J. &. ROBERTSON, Supt. of Agencies. T. H. HUDS N, Resident Manager
JOSEPH B. Rt ED, Toronto Agent.

Noua SooMa Branch: Neu Brunswtick Jranch : Manitoba Branch:
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALP. S Agent, El. CEUG n ACot., G. W. GIaDLESTON,
Genil Agent.1 Gen'l Agents. GenIl Agent.

The 1UNITED " having acquired by purchase the busineas and good
will of the " City of London In-uranca Co upany," and assumed all the ha-
binties or that company, 's alono ntitled to te beneto the connection
thus formedi, the coEtSflUance of wblch it respe fully soicits.

&SSU~ANOE comlAN .

FIRE AND MAUINE. IncoaroTzD 1851.

Capital,........ ... ............ $2,000,0000 0
Assets, over ... ... ... ... ... 2400,000 oo
Annual Income, ...... ... ..... 2,350,000 oo

HEAD OFFICE. - - TORONTO, Ont.

A. M.....a, Presient. J. J. KuEN, Managing Direto

O. O. FOSTER, secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . -. . HAMILTON, ONT.

HEAD OFFICE FOR CANADA . . - MONTREAL Guarantee Capital, ... ... ... ........ $700,000
WU. TATLEY, Manager. GEO. SIMPSON, uAt.-Manager Deposited with Dominion Government ... 51,100

TORONTO OFFICE - - RoYAL INSURANCE BUILDING
JOHN KAY, Joint
ARTHUR F. BANKS, 1 Agents.

ÆTNA LIFE INSURANGE CO'Y.
OP HARTFORD, CoNN.

Cash Capital, all paid un
Accumulated Assets,
Deposit at Ottawa,

s 1,250,000
37,397,238

3,305,455

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
" purely mutual " life insurance company for lowness of cost, produced
by annual cash dividend apon identical policies.

W. H. ORR & SONS,
M iNAGERS,

Cor. Toronto and Court 8ts.
Toronto, Nov. 8, '93,

KON-FOREITABLE POLICIES TONTINE INVESTMENTB,
AND

Homms Popular Flan of Renewable Torm Inauranoe by Uertuary

DAVID DEXTER,
ManagnR-Diretor.

British Airica Assurance o
FIRE AND MARINE.

Head Omoe, . .

Total AssO s ... ....
Losses Paid (&ince organizatioa)

TORONTO.

S 1,39',249 81
... ... 13 242,397 27

DIBECTORS
.. o. A. Cox, President. J. J. KUNNY, Vice.President.

A. M. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.D.Bobert Ja&ray. Augustiu Myers. H. M. Pellatt.
y. H. SD , secretary
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Insuranoe.

INSURANCE 00.

ESTABLISHED 1809

Assets ai 8ist Dec., 1892, . . .54,00 298
Revenue, .. ... ... 13,744,79 I
Canadian Investments ... . ... ... 5 155,356

RESIDENT AGENTS IN TORONTO:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. DiP.
MONTREAL,

COMMERCIAL UNION
ASSURANCE C0., Ltd.

0f London, , . . England.

Capttal and Assets, 187,000 000.

Canadian Branch-Hoad Office, Montreal. Toronto
Office, 49 WeiliLgton St. East.

R. WICO ENS,
Gen. Agent for Toronto and Co. of York.

ACCUULATIOR POLIY
00, T"E

NEW YORK LIFE
18 A

Policy wIth no Restrictions Whatover,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General mianager fer Canada.

SUN
INSURANCE

OFFICE

FOUNE D.
9710.

FIRE
0 •

HEAD OFFICE

Threadneedle Street, London, Eng-
Transaats Pire business only, and in the oldest

purely fireoflâce in the world. Surplus over capital
and all liabilities exceeds 87,000,000.

CANADIAN BRANCH,

15 Wellngton Street East,
TORONTO, ONT.

K. M. BLAOKBURN, y&-.....Man=ee.

W. BOWLAND . . ..... Inpector.

This Company commenced busines in Canaua oy7
depositing 0800,000 with the Dosaimon Govern-
ment for ueourity of Oanadlan Polior-holderu.

Insurance.

iii LAss le ce Coo,
OF EDINBURGH.

ESTABLISHED 1825.

Head OMce for Canada, • MONTREAL

Total Assurance over $109,200,000
Total Invested Funda...........8......... 88,000,000
Bonus Distributed ........................... 27,500,000
Annual Income ................................. 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investments in Canada......... 8,125,500

WORLD-WIDE POLICIES
Thirteen rnonths for revival of iapsed policies wlth

ont medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
CHAB. HUNTER, Supt. of Agencies.

Liverpool & London & Olobo InsuranceCo.
Invested Punds ...........----. 088,814.3U4
Investments i Canada............. 900,000

Head 0ce, Canada Branch, Montreal.

DIRECTORS.-Hon. H. Starnes, Chairman; Ed.
mond J. Barbeau,Esq. Wentworth J. Buohanan, Esq.

Bisak accepteds at Lowest Current Bates. Dwelling
Honses & Farm Property Insured on Special Terme

JOB. B. BEED, Toronto Agent, 20 Wellington 8t. B

9. Y. 0. BMITH, Chief Agent for Dom., Montreal

INSURANCECOMPANY.
ALFEKI> WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHONE 600.

The IMPERIALFINSURANCE CO., Ltd.
&IF IRE.w

Establiahea as London 1803.

SubscrIbed Capital 86.000,000
Total Invested Sunds, over... . ...... 9.000,000
Agencies in all the principal towns in the Dominion

Canadian Branch Office:
Company's Building, 107 B. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UCIa ISSURINCESOIE
OF LoNDON, ENGLAND.

Instituted
IN TE

Reign Of

Oumen Anne
A. D.

-1714 -
T, L. MORRISEY, Resident Manager,

55 St. Francois Xavier et., Montreal.

TH ' UBRUEIlFIRRIgr Co).
Wead Ofnce, - CALT.

Cash Assets ........... 151,887
Total Assets............ 341,288

Both Cash ans Mutual Plans. During 1891 and
1892 refundedW9%of al members' premiums.

PaunemanT. - - Hon, JAMES YOUNG.
Via-Psfutm».T, - - A, W.ABINOOK, Nq.

B. 8. STRONG Manager& al6.

Inauraman.

North AmoricailLifo
ASSURANCE GO.

Head Office, - Toronto, Ont.

President-JOHN L. BL &IKIE, EsQ.,
President Canada Landed and national Inv't Co

Vice-Presidents HON. G.W ALLAN,
1 J. . KER' EQ., Q. C.

Durinq 1893 (the most uccea'ul yf ar in its bis-
tory) the North American Life Assurance Company
made unexcelled gains in e -ery depa, tment tending
to financial prosperty. Tbe foilowing figures are
taken f rom th e last financial statemaenG :

Cash Income .. .. $ 482 514.08

Expenditure (including death claims, en-

dowments, profits and all payments to pol-

icyholders .. .. .. 216,792.45

Assets 1,703,453.39
Reserve Fund .. . 1,319,510.00
Net Surplus .. .... 297,062.26

WIM. McCABE, F.I.4.,
Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EhTAnrafUl> 1841i.

GANADA BRANCH, - MONTREAL
Canadian Investments, - $I,500,000
Accumulated Funds, - - 8,200,000

Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,ooo,ooo

Bonusge 6very 8 years. Free Policies.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.
Capital, ........ S10,000,0"0
Fanda in land Exceed .. 22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREA..

E. P. HEATON, G A. BOBERTS,
Manager. Sub Manager

Toronto Ofiee, Cor. King and Toronto Bts.

H. D. P. ARMSTBONG, MALCOLM GIBBS
General Agent&

PEIc-EN ix
FME AMUR CE COMPANY, LONDON.

Established in 1189. Canadian Branch etablished
in 1804. Losses paid since the establishment of the
Company exceed $15 000,000. Balance held in hand
for oamnt of Pire £asseo, *3,001.000. Liabillty of
Shaeoi"ders unlimied. Deposit with the Dominion
Goyernment (for the sscurity of policy holders in
Canada), *200,000. 3 8St. Francole Xavier Street,
Montreal. GnnuerIB, PATBRSON & ., Agents
for the Dominion. LuBwrs MOFP&rTT & 0., Agents
for Toronto. B. MAcD. PATERSON, MANUGR.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Busines done on t e Cash and Premium Note

System
P. W. STONE CHAS. DAVIDON,

PreaLint.- Beretary.

HEAD oiroin OUIELPM, ONT
HERBERT A. SHAW, Agent

Toronto St., TORONTO
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