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TH MONETARY*

The Chartered Banks.

THE MOLSONS BANK.
INOOPoEATED BY ACT OF P=TA.TA. NT,15.

HEAD OFFICE, - - MONTBEAL.

..d...a...... ................... 2MPaid-pCa pital................. 8S000,000

BOARD OF DIRECTORS.
Taos. Wontman, President'

J. H. R. MoLsoN, Vice-President.
R. W Shephrd. Sir D. L. Macpherson.8. H. E g. A F mGulies Williams.

A. F. Gauit.
.WOLRBTAN TOAs, Geral Ma

Aylmor, n. rcvle Clinton, Exeter, Hamiltoni,
London, Mea.for n,,LOnW51, Bard, Montreal, Mrrisbnrg, Norwich,
O*en SBound, Ridgetown, Smith's Falls, Sorel, 8t.
Thons,.St. Hyacinthe, Que., Toronto, Trenton,
Waterloo, Ont, Woodstock.

Agents in CanaAla.-Quebec-La Banquedu Peuple
lastern Townships Bank Ontario-Dominlon

Band Bank of London. New Brunswick-Bank
nNew Brunswick. Nova Scotic-The Hala
T..?5> Companly and Branches. Prince Edward

Bank of Nova Scotia, Charlottetown and

n Uerside.ewfoundland-CommnercialBank of
Wfundland, St. John's.
Eluro .- London-Alliance Bank (Limited);

. G n, Mills, Currie & Co.; Messrs. Morton,
& Livero-The Bankof Liverpool.

, Blg Bqued'Anvers.
ted Btae.-New York-Mehanioe'N@aional

&;Mesurs. W. Watson and Alex. L"; Mers.
,BHas & Co. Boston-Merchans National
Portland--Casco National Bank. Chicago-

Xa.ational Bank. Cleveland - Commercial
T nBank. Detroit-Mechanics' Bank. Buffalo-

rdNational Bank. Milwankee - Wisconin
ane & FireIns.C k. e ean Mon

NatioePiBe ms. Ca. Banik. HelenMn 'I5
Batk. Fort Benton, Montian& - Firgt

Bank. Toledon-Becnd National Baik.
Collections made in all parts of the Dominionand
etrngPromptly remitted at lowest rateS a oe-

t irsf OfCredit issued available in all ParteO f

UNION BANK OF CANADAs
Capta Pad-,up................................. 1 0.000

IEAD OFFICE, . - - QUEBEO.

THOmsoN, Esq., Preeldent.
Hon G. IByIuVIOo.Pre n

lon. Thos McGroevy. D. C. Thomson, Eq.
. Giroux,'Esq. re. J eE. J. Hale, Esq.

E. W ,----- -----.--..--- Casher.

86 Bank (Upp Tow) Montreal, Ottava
Winnipeg, Lethbridge, Aberta.
Fo0reiAents .London-h ondon and County

Bank.mdnPt

BANK OF BRITISH COLUMBIA'
Incorporated by Royal 'hr',50,0

CAPITAL, - - - 9,00,000

LOwaON OMCBo-40Cornhi, LondoiL

Branches at San Francisco, Cal.; Portland, Or.; Vie
toria, B.C.; New Westminster, .C.; Vancouver, B.0

AGENTS AlD coueONDIENTB.
In CAADG-Baik of Montrealand Branches, vh'

yUl undertake remitta cestel hi or othrls
and any bankingbusiness w.tlie<ouba

INU. 8.-Agents Bank of Montroal, 59
New York; Bank of MontrelChid.

UmTr» KirNaual-Batik B <.g800bghill,aOtdOS
National Prov. Bak afE'ngNorth and Boutl

Wales Bank, Brish Linen uo.'sBak, Bank o

Ireland.
Telegraphic transfers and remittanctO and fre

ail pointe can ho mado through ibs bata curren
rates. Collections carelly attended to and aver

desrintionao batkitg businesS B"bed.

BANK OF YARMOUTH

DIRECTOR8...nahr.
T. W. Jowi5 -- - - - oe

L.E.BxnPrsdent. pede
C. E. 1BBOWN, viae@ ie

John Lovitt. Hugh Cann. J. W. Moad
comaSroNDENTs AT

Hnfa-The MerchantS Bank of ali#.X
St. John-The Bank of Montrerl.

do The Bank of British Narth AmrO.
Montreal-The Bank of Montrel.Bank.
New York-The National Citis San-
Boson-Tho Eliot NationalBank B°

Liondan, G.B.-The Union Batik Ofi»LonOti
Gold and Currency Drats and Sterling Bille aIl

oae bought and sld. estow
Deposits receilved and interOtaU5e
Prom attention given t0,lectioe

ST. STEPHEN'S BANK
INoonronATED 186

Capital........................ ~ »,M
es.rve....................... ... Praiaet.

W. H. TODD, - - - : - * . - C.ashier.
J. F. GaaT, - - - - •""

AaNTs.Currie & Co. N
London-Messrs. G ]5,Cun.<

eork-Btk a .oG ork, N.B.A.
National Banik. MontreaBank .

John, N.B.-Bank ai Monal cho th ank
Drafts ismued on any Branihait

Montreal.

The Chartered Bmaks. __heChartered 
-

THE FEDERAL BANK OF CANADA. BANK OF HAMILTON.

DIVIDEND No. 23

Notice is hereby given that a

DIVIDEND OF THREE PER CENT.1

upan the Capital tock Of this Bank has this day
been dociared for the crrenthalf-year, being at the
rate a! six per cent. per annum, and that the same
vil honpayable.aiis banking house in this city, and
ati us branches, on and autel'

Wedn eday, the lt day of December next.

The transfer books viii boclosed rom the 16th to

the 30th Novomber tent, bath days inclusive

order of the Board• G. W. YARKER,
General Manager.

Taranto, 98th October, 1885.

BANK OF OTTAWA,
O'J"1".A. wA

Capital ai pid-up)....-....... 1,000,000

Best ............. ......••0,000
JAmeS MAcLAnUN, Esq., President, W Preided

CALus MAGE. EnVPsq• res e
•DIRECTOlIS.

. T. B E L . Blackburn,, E ., Hon. George
•rysn n.. B. Church, AleFaer raser, Esq.,

Geo. Hay, Esq., John Mather, Esq.
GUCOR3BGU BVN- - -----.- -- Cashier.

Arnprior. Carleton Place, Pembroke,Winmpeg, Man.
Agente ta Canada, Nov York and Chicago-Batik ai

Monreal. Agents tinLondon,aEng. ace Bank.

MERCHANTS'BANK
Capital Paid-up....... ... ,000
seserve ................................ 

1,W

E*" D OFFICE - HALIFAXNL.8.

LasB Vie-Preiden , Th A. ohie,
JAAls mlth, B.J. Davys,TtiOmm Bitchie.

D H. DUNAN, - ----- - - - Cs •s

AGENCIEs.
In Nova 80Atit-Aigon e h, Bridgevaii, Guys-

baraugh, Londonderry, Luneflburg, Maitland,

(Hante Co.), ]Pictou, Port Havkeebtliy, Bydney,
HTruro, Woym th.InaNov Brunswick-Bathurt,
Dorchoster, eym ton (Kent Co.), Moncton. New

caoeSakville. In Prince Edvard Island-Char
lattown ummerside. In Bermuda-Hamilton

- 8t. Pierre, Miquelon.

HALIFAX BANKING 00
. INOOEPOATEDl 8.

Authoi d Capital........................1,000,00
. Capital aid-up..............................• 500,000

). -o e luné.............................. 85,000

S HEADOFFICE, - HALIFAX, N.B.
W. L. PrrOAr'mY-i-- - - - -Chier.

DIRETORS.
- oS0 UEIAcOK, President.

L. J. iMoToN, Vice-Presiden
I ThoMam yne.F D. Corbeti._Jas. Thomms

,b AOSaM- Nova Bootia: Antiganish, Amherst

3t Barrngton, Lockeport, Lunenburg, New Glasgow
parrébora. SheiburneTur.Windsor.
PNrrvbBru bick Pec ,Bakv, St. John

NCOw PoNDENT&-Ontai and Quebea-Molson
t Bnk ad Branches. NewYork-Ba of New Yor

a aional Bankin Association; John Paton & C

- Boton-Sufok ational Bank. London, Eng.-

1Union Batik ai Londonnand Alliance Batik

THE PEOPLE'S BANI
UREDERICTON, N.B•

li oEm ETuD nl Aar or PA=uxmwT, I.

Ly A. P. RANOlîEl,---.----.-.- ..--.--- res
J. W. BruIU, - - - - ---------- a

ioamIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Batik.
Montreal-Union Bank of Lower Canad

THE NATIONAL E
ioopomT.. BETRoAl CE

ESTABI

" OMM, . . .

DIVJDEND No. 28.

NOTICE is hereby given that a dividend of four
per cent. for the current half year, upon the paid up
capital stock of this institution, has this day been
declared, and that the same wi be payable aitthe
Bank, and its Agencies, on and atter

Wednesday, the lst day of December next

The tranufer booke beil foclosodtram the lth to
the SOih November nont, bath days inclusive.

By order of the Board,
E. A. COLQUHOUN,

Cashier.
Hamilton, Oct. 7,M188,

EASTERN TOWNSHIPS BANKs
Authorised Capital............... 1,500,000
Capital Paid a........................-.1,"49,4»
Beserve Fund ............................~....... 3715,000

BOARD OF DIRECTORS.
R. W. HmNEaNE, President.

Hon. G. G. fTavNs, Vice-President
Hon. M. H. Cochrane, John Ti ornton,
Hon. J. H. Pope, Thos. Bart,
G. N. Galer, D. A. Mansur,T. B. Morey.

HEAD OFFICE,- - SHEBBBOOE, QUE.
Wx. FABWULL, - -- General Manager.

Waterloo, Cowansville, Btansed, Ccateok
Richmond, Granby Farnham, Bedford.

Agents in MonÎre-Bank of Montres.
L -ndan, Enâ,-N&onal Ba k ai BootianiBoston-National EnchaneBaik.
Nov York-Natiansi ParkeBatik.

Collections made at all accessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.
v.M sEED n M.

Capital paid-up ........................... 300, O
eerve ...........................• •••• .•

JAcquus GENINE, - - - - - President.A. A. Taoa XE-- -- ----- Cashier.

Branch-Three Rivera, P..; P. E. Panneton, Mangt
Agpey-8Bt. Remis, P.Q.; C.. Bedard, Agent.

]OREIGN AE NTS.
London, England-The Alliance Bank, Limited.
New York-Nation Bank of the Republio.
Quebec. P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
Capital Paid-.up .......................-. S1,114,800

Be0rre u ............... ,000 DmonToE.-Jahn B. MceaPresidet; Jh

0 Douil, Vice-President; Bamuel A. White, James
Bremner, Daniel Crnan Adam Burna, Jairus Hart.Cahior-¶Ixon. Fracs.

HEAD OFFICE, - - - - HALTFA1, .S.
Aoies in Nova Boatla.-Allih rtAnplis.

i. Brwetavn,C Dfva entvile, a
n. GlasgoNorth y, , YarmuthC -

t, beown. In Now Brunswick-Chatham re
, ton Moncton, Necastle, Bt. Andrews. Bt.8John, Si

B3te'pheni Bussex, Woodstock. In MatitOb-ii

n. P. In P.E. Island-Charlottetown andSn==eide,
u Clections made on favorable terms and promply
k, remitted for.

- THE MARITIME BANK
Of THE DOMINION 0F CANADA.

HEA OFFICE, - - - - 1T. JOHN, N.B.

Paid-up Capi.....-~ ~• 3
Best........................•.••••••

Jer. E M #
billan & 00 Bankers) Joh 18UD<aJ. A

Joh ïmaniMemibua, ~)JO"m Ui~(iTapbey

Bros., na nlatown); A.

Aon.-G. W•

3ANK OF SCOTLAND
6£rgg").

.. T.S A-» A»A -M P-AMLTAEEN

LAISHND 28dm
. . . EMN1BUBGH.

..... -- n d..* w0#00
catal ..............M,000,000. Pad-=----**00000-

LONDON OFFICE -8 NIC HOLAs LAN, LOMBA""URE, 5.0

:CUPBENT ACCOUNT sare touiego
DEPOSIT8 ai interestI are aavana u a parts cf he rld Oacre ised fré
CIBOULAB NOTES mad of ls ee
of e the A eraa rrwmma*0 o@*'
ThéilàEteur1Coonialma vo an tinlsd on application.

in 0 ioniJsESdom Elnasiao ransaea.
othst ankin .""""Aums OBERTBON wanam .in London,

M.
TIMS. 487

1
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THE WESTERN BANK CANADA PERMANENT WESTERN CANADA
HDOFI - OLoan & Savings Co. Loan & Savings Co.* HEM) OFFICE, . OSHAWA, ONT.

Capital Authored .......................... 01,000,00 INOCOPORTBTD 1855.
Capital .••••....................... 3,0000 Fu d and Permanent CapitalCap>ital Saurie....................... 250:0S Su014rb4 Capital .................... 03,000,000 Fied bsd ..ma.n Capital(BOARD OF DIRECTORS Paid-up Capita (000 Paid-up Caied) ................... 1,300,000JoHN CowAN, Esq., President. Tleseie und .. ," " 0 P u Caital 35.................. 600,000

JOHN COWAN, Esq., PresidentTota Aese F......... ................. 000 seeFu............000W. .C E BEN S. HAMLIN, Esq., Vice-President. Total A e "-t-"••.....--.-.................................... 
50,000]

W. F. Cowan; Esq. W. F. Allen, Eeq.5600
Robert Mclntosh, M. D. J. A. Gibson, Esq. OFFICE: CO.' BUILDINGS, TORONTO ST OFFICES: No. 70 CHURCH ST. TORONTOThom Paterson, Esq. TORONTO. 

crT. H. MM BLLAN, ----- Cahier. DEPOSITS received at current rates of interest, Deposits received, interest paid or caBRgNCewm. paid or co unded half-yearly. half-yearly.
Wihitby, Midland, TNTilsonburg, New Hamburg, Mill- DEBENTUBeES issued in Currency or Sterling, Currency and Sterling Debentures issued In U~Vbrook, Ont. with interest coupons attached, payable in Canada o amounte t suit investors. Interest coupons PaDeposits receved and interet allowed. Colrea - in England. Executors and Trustees are authorized able half-yearly at all principal banking pointe netions solicited and promptly made. Drafts issued by law t Invest in the Debentures of this Company. Canada and Great Britain.available on aI parts of the Dominion. Sterling MONEY ADVANCED on Real Estate seczy t Executors and Trustees are authorized by Act of Cui

and American Exhange bought and sold. current rates and on favorable conditions as to re- Parliament to invest in these Debentures.
Correspondents in London, Eng.-The Royal Bank payment. 

oet Laa lws urnrts.Fv-
of Scotland. At New York-The Merchants Bank of Mortgaes andMunicpal Debentures purchae aMoney te Loan at lowest current rates. FaCanad. a Mm paDebenur e sed.able terme for repayment of principal. avrCanada._J._HERBER 

T MASON, Maneging Director. WALTER S. LEE, Manager. Dai

PEOPLES ANK OF HAUFAX, THE FREEHOLD lma*EOPL .::::::::: ·ALFX L avn oHURON AND ERIECapital Authoriz......................80,00 Loan and Savings CompanY Loan and Savings Company,
Capital Paid-up...........................ooof,000 

TOOITDIRECTORS. 
oO1-'T -M O IwomR. W. FRAsER, Pres. W. J. CoLiExAN, Vice-Pre. DIVIDE N D No. 54. Capital Stock Subscribed.e.........1500000 sThomas . Brown, Esq. George H. Starr, Esq, NOTICE le herebygiven that a dividend f reserve und. ......... ,00Augustus W. West, Esq. NhCapia Stock Pafid-up.............1,100,000PETER JAC, -- - - - - - - - - Cashier. cent., on the Capital Stock of the Company, s Re F394,000&BUbeen declared for the current half year, paya le on Monev advanced on thescriio.R&EtaeoBranches-Lockeport and Wolfville, N.. ad forethfaeble ofrRehlEeatyaon anAgents in London-The Union Bank of London. rae teie. anNew York-The Bank of New York. TRE lt DAT OF DECEMBER NEXT Debentures isued te Currency or Sterling.

" ew "n r and k Qe The Yorko eExecutors 
and Trustees are authorized by Act W.

BoTton-New England National Bank. at the Offices of the Company. Parliament to invest In the Debentures of this

Ontario and Quee-Te Ontario Ba.n The transfer books will bc closed froni the l7th te Company.
the l0th of November inclusive. a.LA BANQU E NATIONALE. By order of the WOOD, Int allowed on Deposit.8. Ma.nWODaR.gWer.YLIEManage 

0FCapital Paid-up ............................. ,000,00 Manager.
HE D OFFICE, r P. QUEBEC. THE HAMILTON THE HOMEBon. I. THIBÂUDEmAu, Pres. P. LàNECashie. adLa Soiy. avns ndL nC mp y.LDIRECTORS. rvdno*°Få°In'e"Tuoit Es. T irra vident and Loan Soclety avings and Loan Company.

Theophile LeDroit, Esq. U. Tessier, jr., Esy 
Ln=)

Hon. P'.Garneau. Ant. Painchaud, ieq.(LMD)
Hon. Dir., Ho W. Lapeaq, PreeIdent - - - - G. H. GInLsprg, Esq. OFFICE)Bn.-MrauonRl, a deau, Montrea Vawadent, - - - JoHN HABvEy, Esq. OFFICE: No. 72 CHURCH ST., TORONTO. CaBranches.-Montrel, C. A.Vallee,Manager, Otawa, Capital Smbscrubed ............ 150000H .Carriere, do.; Sherbrooke John Cam.. o. Suscibd-•.1.....................12,0,o,00o 0Agents-The National Bk. of tand, Ld.onon. Ca Paid-p ... .. 1100 0 Auhried Capital

Grunebaum Frères& Co. andLaBan uedeParis Reserve and u Po. 150,90 00 Capital.....'.. . .,000,000Payas, Paris ; National Bank o e ublic, New Total Assets....."................... 3,17018,0Yor ; National Revere Bank, Boston; me DEPOSITS received and interest allowed at the DeinNatinalRevee Bnk, xme Comercial hhest current rates.Bank of Newfoundland; Bank of Toronto; Bank of curren re low • ates on e
New Brunswick, Merchants Banik of Halifax, Bank of EBENT URES for 3 or 5 ear. Interest ayble Money loaned on Mortga.ge on RealEtteonc

Montreal; an i Ba oor 5and stereat oayabe reasonable and convenient terme.
New runwic, MrchntsBan 01 aliaxBaar hlf-yearl y. Execu ndTruteerar and Trud dvatesoneolarera autriyiorizedtres AnMontreal; Manitoba-Union Bank o! Lower Can by law to invest in Debentures of this Society. vances on collateral security of DebentTH E BAN KO F LO N DO N BanMngn Houe-n SD.etHMlnM Ba and oe Scs. JAEiur,

'CMRNMaae.HON. FRANK SMITH, JAMES MASON,LIN 0A2N.A An D 
President. Manager.HEAD OFFICE, - LONDON, ONT AGRICULTUA BUILDING AND LOANCapital Subscribed ............. ' Savings and Loan Company. ASSOCIATIONCapital Paid-p........................... 00,000Reserve Fund ......................... 50,000 LONDOi rAT

DIRECTORS. 
Pi-pCptl. ........... »*"*'05,0H. erethsi n NO.L T Vi0- egiden Presd A Gs SherTed Co. Middlesex. Total ets ........... ,.......',.....'6W. R. Meredith, W. Dulfleld, Iealafi Danke, F. B: Vice-President, Aia UBRT, Treas." 

1130Leys, Thos. Kent, Benj. Cronyn, Thos. Long Col- 
DIRECTORS.lingwood), Jno. Morison (Toronto), John Leys (Re e bribed Capital3 L W , D.C.L., President.Lewis & Son, Toronto). 

JcPaid-up Capital .....-....--..----....... 614,000 LoABA W.a, Vl-Predent.A. M. SART,-------- - - Manager. Resere C ................ .1 5 Hon. Alex. McKenzie, M.P. G. B. B. Cockburn, M.AB.A .Berve Fd ................... 75,000 James Fleming. Joseph Jackes.Ingersol, BR s. Total Asset ........... ··........ .... 1,477,093 W. Mortimer Clark.Bresden, Watford. The Company issues Debentures for two or more OFFICE : COR. TORONTO AD COURT BTS.Correspondents in !Canada-Molsons Bank at es unt rae s, be hlyerb Money advanced on the security o! city sud 
uarreBranches. In New York-National Park Bank. in at highest current rates, ble bear i oBritain-National Bank of Scotland (vAtd) coupons. Executors and Trustees are authorizea perty.T*d H ENT A K by law to inve t In Debentures of this company. Inortges and debentures purchased.T H E C E T RAL BANK infrmaton apply to nteresf allowed on deposite. Ascainotie

on 1 a o d ebentures of the Association obtainedTHEW. A.NRA LBANEK Manager, on application.
OF CANADA. DgiioGii Savns & Iniêstmont SOCiCapital Authorized.:::..........::::::::,:::,:: -- ;o>omeow, onW. ' The London 8 Ontario investment Ce,Capital Subscrlbed.. ............... 500,000 

L0iu-:r-, 0,Capital Paid-up ... .................. 410,000 INOOBPoBAE 18M.HEAD OFFICE, - - - TORONTO. Cap ................................ 0F' 00-o
BOARD OF DIRECTORS. Su se"rib " "•............... .. 1.. 000,000 00 President, T0R0T-T 0

Paid-up ....... '.". 83,121 00 Vice-Preident WILL H. BEATTY, Eq
. TBEEsEsq., Vice-President. Reserve and Contig"'t.'... 8135,539 16

hAuL.TREEs, 5yijVcePrndet guv4 Bank Deposit. and De. DIRECTORS.H. P. Dwight, Esq. A. MoLean Howard, Eeq. beutures Dpit.I.....................768,995 M r. William Rameay, Arthur B. Les, W. E.C. Blackett Robinson. K. Chisholm, Esq., M.P.P. Loans made on • operty on Hamilton, Alexander Nairn, George Taylor, HenryD. Mitchell McDonald, Esq. mot favorab e oam sud clty ' amito apr Ras , A. A. ALLEN, - - - - - -- - - Cashier. Municipal a yeTms roeron the Gooderha adand rederic Wd n, or e a HnBranchee-Brampton, Durham, Guelph, Richmond Che a ection Debentures pur- Moey anvbe tre oe s curt rsuHI, aud North Toronto. Money 1 reved On deioolt sud ineeta e amety aorbl terme ponteeclyo!pduieAgnts in Canada-Canadian Bank of Commerce. theyr rest allowed fa n poptdIn ew York- Im porters and Traders Nat. Bank. In ,PrtyBes an d un lcnpger . M n uR es u a e dLondon, Eng.-National Bank of Scotland, Limited. F B. LEYS, Manager tgage. adO Bger

THE COMMERCIAL BANK eFarmers'L[an and8ayingsCompany, Kin' °

.O~F' MAT0Tom - NoC>- 29- The Ontarlo Loan & Savings 6ompany,Notice le hereby give htaDriedo heAuthorized Capital ....................... 01,00,0 aud one-half per cent. o that a Dividend o! Three --- EAW-A, Oq,of thiscom hastheay ad-up capital stock
DIRECTOR8. ~~~hal!ya en C1st inet., and that th ed eC abdpd""""••••...30

DUNecaN MOARTHUB,--- -- -Pri ae n. oronto, on sudm ran' fe,7Toronto Street eeveFund...........HnJonSutherland. Aleandan Logan. vembter next. Mody 5h day o! No': Deposits and Can. Debe'tu'e.' """05,000Hon. C. E. Hamilton. W. L. Boyle. The transfer books will booed "-~f6r,0
Depsis rcevedan inerst llwed ClletinsNovember bote day. inclulse. crm 1st to 14t~h Mony loaed at lw rates o! intereet on thepompy made. Drafts issued available in all perte n'rcie n a uiia eetrsti b oinion. Sterling and Ameriean 1zeahangs GEO. S. C. BETRUJNE, W. P.00WAN. President.te ow.~0gtaSmold Toronto, I4th oct., 188 Sec, sud Treas. W. P. ALLUN VicePr•esidet



77

THE MONETARY TIMES.

The Loan Companies. Financial.

THE ONTARIO The Toronto General iTrusts Cos
INVESTMENT ASSOCIATION

(LIMrrED).

LONDON, ONTARIO.

Capital Subscribed........................092,665,600
Capital Paid-up .............................. 700,000

R esrve p und ...... .................. ... 500,000
Investments ................. ............... 2,500,000

DIRECTORS.
CEAS. MUÂY, President.

AKUEL CBAwyoRD, Esq., Vice-President.

Benj. Cronyn, Barrister.
Deaniel MaSe, Esq.
John Labatt, Brewer.
Jnu. Elllot Manufac'r.
Isaiah Danks.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Tayl1r, Esc.
Hugh Brode. Esq.
F. A. Fitzgerald, Presi-

dent Imerisl OS Co.

This Association is authorized by Act of Parliat
ment to Loan Money on Real Estate secured bya

Mortgages; buying sud advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the varionsI
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,d
sud has the largest Reserve Fund of any CompanY inl
Wetern Ontario.

HENRY TAYLOR,Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 02,000,000
Pa ,d-up capital................................ 1,200,000
Reserve Fund.................................... 285,0000
Total Anneta ....................................... 3,041,190
Total Liabilities................... 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School BSection Debentures pur-

•hased.
WILLIAM F. BULLEN.

London, Ontario, 1885.M

LON DON & CANADIAN
Loan & Agency Co.

(LIMrTED).

BSm W. P. HowiaND, C.B.; K.C.M.G., - PREsmENT

Capital Subscribed ........................... 14,000,000
" Paid-up ................................. 560000

figserve ................................. 9,0

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTUBES PUBCHASED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada wthout charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

CANADA LANDED CREDIT
COMPANY

JoHN L. Bl'AIrE, EsQ., - - President.
TEoMA 'LAILE, ESQ., - - - Vice-Pres't

Subscribed Capital...................1,500,000
Paid-up Capital ................................. 663,990
Beserye Fund....................................... 140,000

OFFICE, 93 Toronto St., - TOBONTO.

Money advanced on the security of city and farm
atlowest rates of interest, and on most

able termeas to repsyment of principal.
Mortgages purchased. Sterling and currency de-
bentures isued. D. McGEE, Secretary.

The National Investment Co, of Canada
(LIErrED).

go ADELAIDE STREET EAST, TORONTO.

Capital.............................................8 ,0"00,0

DIRECTORS.
jouN HoIxN, Esq. Q.C., President.

Wm.LuA dzLaArr, Esq., Vice-President

Winiam Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
A. E. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Voney reoeived on DEPOSIT. Debentures issued

ANDBEW BUTHERPORD, Manager
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27 & 29 WELLINGTON ST. EAST,

TORONTO.

PREsIDENT, Hon. EDWARD BLAKE, Q.C, M.P.

Vicz-Pp.EsIDENT, E. A. MEREDITH, LL.D.

MANAGEr, •-•-• . • J. W. LANGMUIR.

This company is authorized under its charter to act

as EXECUTOR, ADMINISTRATOR, GUARDIAN,

RECEIVER, COMMITTEE, etc., etc., and receives

and executes TRUSTS of every description. These

various positions and duties are assumed by te

company either under DEEDS OF TRUST, mar-
cpage or other SETTLEMENTS, executed during

the life time of the parties, or under WILLS, or by

the APPOINTMENT OF COURTS. Special atten-

tion is called to the power of the company to act as

ADMINISTRATOR of estates where the next-of-kin

are not in a position tofl.d the security required by

the Surrogate Courte. This becomes very important

since real estate now devolves upon the administra-

tors under Ontario Statute 49 Vic., Cap. 2. The

company will also act as AGENT of persons who
have assumed the position of executor, admine-

trator, trustes, etc., etc., and will perform all the

duties requlred of them. The INVESTMENT of

money in fret mortgage on real ostate, or other

securities, the COLLECTION of interest or income,

and the transaction of every kind of fnancial

business, as agent, will be undertaken by the com-

pany at the very lowest rates.
For full information apply to the Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Bay and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rente collected.

28 Toronto Street.

E5TABLISEED 1816.

BANKS, BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTe CoLLETED. EsTATEs MANAGED. MOBT-

GAGES BOUGHT AND SoD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILIAM ST., NEW YORK,

Accounts and Aency of Banks, Corporations,
firme and individu ls received upon favorable terme.

Dividends and interest collected and remitted.
Act s agents for corporations in paying coupons

and dividende; slo as transfer nts.
Bonds,Stocks and Securities bought and sold on

commission at the Stock Exchange and elsewhere.
Sterling tchange and Cable Transfers bought

and sold.

Ti BELL TILEMHONET(D'Y
OF CANADA.

CAPITAL, - - $1,000,000
WEA OFFICE, - - ONTRE ALv.

Notice le hereby given that the various telephone
instruments not manufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to beinfringements of the
patente held by the Bell Telephone Co., of Canad;
hat suite have been instituted against the companies

pro to deal in these infrineing instruments to
restraintheir manufacture, mae or use, and for
damages; and that similar actions will be com-
menced againet

ILL USERS OF S/CH TELEPHONES.
This notice le given for tee express purpose O! in-

formlng the publie of the claim ae by the Bell
Telephone Company, and of warning al persons of
the consequences of any infringement of this Com-
pany's patente. 0.Y BBpany's paC. F. BISE,

Vioe-Pres't and Man'gDireetr,]Kontrea
RUGH C. BAR,

Manager Ontario Dept.

E:ZA&:T]D :BI:?O8.
Real Estate Brokers and Financial Agents
Offces at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.

Property for sale in al parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given to.property
et the terminus of the Canadian Pacific Raway.

COX & C0.
E3, T 0Oa Mr :a 1= ') X 3D l E3:,

Members Toronto Stock Exchange.

NO. 26 TORONTO STREET, TORONTO,

BUy and sel Canadian and American Stocks for
Cash or op àMargin; also Grain and.Provision

on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
aS ST. FRANCOIS XAVIER STREET,

ONTREAL.

A NEW SERIES ON TE

SCINCR OF ÂCCOffTS
PRICE, - - I.0O.

CONNOR O'DEA,
TOmOUrO, oui

~1
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Financial.

ROBERT BEATY & GO-
61 KING ST. EAST,

(Members ef TorontoStock EXchnge,

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission., f

Cash or on Margin. American Currency
and Exchange bought sud sold.

GZOWSKI & BUCHAN,
Stock and Ezchlange Broke

AND GENEBAL AGENTS,

24 KING STREET EAST, . - TORONTO

Buy and sello Canadian and American Stocke. 1e
benturos, &c.' on commission, sud deal iu Draftson

New York and London, Greenbacks, and ail un-

current money. Exchange bought and sold for

Banks and Financial Corporations.

STRATHY BROTHERS,
BTOCK BHOKER',

(MEMBEES MnNTREAL STOCK EXCHANGE),

11 ST. SACRAMENT STREET, MONTRE AL.
Canadian and American Stocks, Bonds, Grain, &o.,

bought or sold for cash or on margin.
Business strictly confined to commission.
Brokerage-One-quarter of one per cent. on par

vaine. a GOODBODY, GLYN & Dow, New York.
AGENTS: ALEx. GEDDEs & Co., Chicago.

- 1LEe, HIGGINSoN & Co., Boston.

BRITISH COLUMBIA.
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Leading Wholseale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of MontreaL

CARSLFY A po W. & J. KNOX. Cochrane, Cassils & Co

93 St. Peter St. MONTREAL,

BRITISH & FOREIGN

DRY GOODS.

ipholstering Deplartmnent.

SPECIAL VALUE IN

Rami Cloths for Coverings,

Raw Sil OCrtains,

Raw Silk Table Covers,
ALSO,

EMBROIDERED CLOTH

PaO Hgl TÂBLI OYBRS,
Just to hand, ex 88. BARDINIAN.

ANOTHER LOT 0F

FEATHER TRIMMINGS,

ln al the leading colors.

RLE & C
93 St. Peter St., Montreal.

&e A"o

18Barthoomew.Close, London, England.

- RADEMM

Fiai Spinners & Linen Thread Mfrs
KULBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, MontreaL

Selling Agents for the West:

E. A. TOSHACK& (CO., TORONTO

Mercantile SummarD•.
PORT ELoIN has carried a #5,000 bonus by-

law for a button factory.
A BROCKVILLE butter dealer has shipped

thirty-five packages of butter direct over C.
P. R. to Victoria, B. C.

MEssRs. JAMES HARRIS & CO., Of St. John
have received an order from the Moncton
and Buctouche Railway for twenty flats
cars.

DR. SCHULTz has offered the Hudson's Bay
Railway Company a tract of land a short dis-
tance north of the C. P. R., on Main St.,
Winnipeg, for a station site.

SHIPMENTs by the Standard Oil Co., from.
Cleveland, Ohio, to San Francisco by the
Canadian Pacific Railway have begun, "and
hardly a freight train goes west without hav-
ing from one to five cars of oi attached."

BUyERs ffrom Western Canada have made
their appearance among the apple growers of
the Annapolis Valley and large sales of choice
fruit have resalted. Heavy shipments both
to the United States and Britain continue to
go forward.

THE Spring Hill Mining Company has taken
an effectual method to suppress drunkenness.
Any employe of that company seen under the
influence of liquor at any time or any place,
is subject to instant dismissal. Six men were
discharged from the company's employ last
week for this cause.

IT is only about a month since we noted
the commencement of a line of street railway
in Halifax and we have now te chronicle its
opening on Thursday, the 21st. At the cere-
mony were the Mayor, Provincial Secretaryand several hundred citizens, who enjoyed thefirst ride te the depot and a banquet by wayof inaugurating the enterprise.

TE Manitoban states that two Winnipeg
firms, in addition to the trade done by the obutchers are about to commence operations o
in hog packing and intend te slaughter during bthe season 2,400 and 3,000 head respectively C
It seems that the supply needed by the 
butchers averaged about 250 head per weekPduring the summer and much more for the p
winter.

.~ i w ~i i _________ BOOTS & SHOES
WHOLESALE.

Cor. Craig & St. Francois Xavier Ste
MONTREAL, Que

HODGSON, SUMNER &00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG. *

H. A.NELSON & SONS
DIREcT IMPORTER -OF

Fancy Goods, Do/ts, Toîs,mChristas Cards

KANUPAcTUBBBs oFBrooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

56 & 58 Front St. W., 59 to 683St. Peter8t.TORONTO. MONTREAL.

Mercantile $umnmary.
W. BELL & Co., received last week, an order

from Calcutta, India, for their organs.
THE Calgary Herald says that a town plot is

being laid out in a pretty valley opposite the
mouth of the Cascade coal mine, in the far
West.

THE steamer "Alert " is to be put on the
route between Georgetown, P.E.I., and
Pictou, in connection with the "Northern
Light during the coming winter.

THE Grand Trunk Railway Company is
having plans drawn for a grain elevator to be
built on their property, foot of Griswold St.,
Port Huron. The dimensions of the main
building will be 58x161 feet.

A BAR of gold was brought to Halifax Mon-
day from the Oxford mines, East Chezzetcook,
weighing 80 ounces and worth #1,600. It is
said to have been taken from seven tons of
quartz, the result of one week's labor.

THE contract for building stone for the new
Parliament Buildings here has been let by the
contractors to Messrs. K. Chisholm and M.
M. Elliott, of Brampton. The amount con-
tracted for is 3125,000. It is to be Credit
Valley stone, it appears, which is steadily
advancing in popularity as a building stone.

As to the Windsor, N. S., cotton mill, the
Courier of that place reports that it has orders
ahead for grey cloths that will last until
March. Forty machines which have been
dle nearly two years in the mill will be started
p next week, making 260 altogether in opera.
bion.
WE learn that Mr. Mal. McPherson has

evered a long connection with MacLean,
haw & Co., Montreal, to take a partnership
n the hat and fur house of Messrs. T. Dun.
ett & Co., of this city. Mr. McPherson is a
'orontonian and one of the best-known men
n " the road." His initiation into the
ysteries of hats, caps and furs dates back

the days when the name of Galbraith,
hristie & Co., was a familiar one to the
rade of Canada. Such an experience should
rove of value to the new firm of Dunnett,
cPherson & Co., which will be the styleEter lst January next.
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Leading Wholesale Trade of montreal. Leading Wholesale T"

CANTLIE, EWAN 0. S.Grenshielda, Sn & Ce.
John lakJ.& e..ah..l aufatu

ja"* .%ALJ
iM. m. Q.

SPOOL COTTON
Recommended by the Principal Sewlng Machifl

Companies as the bost for hand and machine sewIn4
in the market.

TRADE MARKS,
eor the convenience of ourCustomers in the Wes!

VO flow keep a fullllineo! BLACK, WHITE, an(

COLORS, at 3 Welnngton Stree e, Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO..
Agents for the Dominion.

1 d 8 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST, TOBON'lO

I. BARBOUR & SOW

IRISH FLAX THREAD
LISBT.IEN.

BEcEXVED

Gold Medal
E

Grand Prix
Paris Ex-

hWbition, 1878.

Linea Machine Thread, Wax Machine Thread, sho

Thread, Saddlers'Thread, Gilling TWine,

Hemp Twine, &c.

»#ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

B WELLINGTON SREET EAST. TORONTO.

ÈCARTHUR, CORNEILLE & CO

QIL., LEAD, PAINT
Color & Varnish Merchants

nOEnBs 0W

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamentasheet, Polished, Rolled
and Bongh Plate, ho.

PalnterS'd Artists' Materlals, Brushes, do
812,814, 816 8t. Pau Bt., h 958, 955, 957 Com-

MONTREAL.

W.& F.PCURRIE & CO.,
1 M GrA Nvun Street MontreaL

Bl.aehed irifl, Tioking,
"'Y"=b ,GreysudColo.d iBlankets,

ine and Mdiumf Tweeds.
Knttd GoOdsn.eb

Plein and Fancy Fanns. .Low Tweeds, Etoffes. h. o

9W WholOesl Trade only supplied.

15 Victoria Square ONTREAU

20 wemagten street West, TOBONTO.

WE BEG TOw I FBU TE TRDE

thatw wb ave now in Stock a mii linso!1Colors in

KNITTINGSILK
[n both Eeled h Spua Silks.

To be had of all wholesale houses lu Canada.

BELDING, PAUL & O.,
MONTZEE--

THE CELEBRATED

Cook FrionidIing Powder
13 AS PURE AS THE PUREST,

BETTEE VALUE TAN TE CHRAPEST

s for Ck ea, and tksa no oth.
A rcflany rdeslgghtlyrdfeeentranesAIlfirt-cleSgroersBel It

Sai Soda reis.

BI-carb Soda Kegs.

Croam[Tartary *
Tartao AdId CrNS ,)

For sale by

COPLAND & McLAREN,

DRY GOODS

17. 19 and 21 Victoria Square
A L.

7309 7329 734 736 Craig St.,

MONTREAL.

SDCKUNG, CASSIOT & cGu
Trade Auctioneers,

29 Front Street West, - - TOR0NTO.
The leadlng Trade Auction and Commission House

of Canada. HoldTRADE SALES cf Dry Goodn ,
CO Boots and Shoos Hate Cape and Furs.rori= , etc., EVEBY FCdITNIGHT.

àibera advances mad wen required. No charge
for storage. insuraneetc., on conslgnments for sale.

Quick returns; commissions low.

SUCKLINS, CASSIDY A CL

Mercanîtile Suimmary.

O'DoREBTY & Co., woollens commission, Ot-
tawa. are asking for an extension. H. T.
Waterman, grocer, of the same city, isreport.
ed to have left it.

EÂsTpoT parties are already purchasing
lumber in our market for rebuilding, says the
St. Stephen Courier, which learns that in mont
instances the new buildings in that town wil
be built o brick, instead of wood, as form-

MOT -U- erly.
THE Hamilton firm of Hyslop, Cornel1 &

Ti QVII«TI Co., has for some time past been contemplat-R & CkI1àBB ing a rernoval of its business to Toronto, and

r9 C now, having oompleted the neoessary arrange-

Wholesale Fancy Dry Goods, ments, wil occupy premises on Front street

16 ST. HELEN ST., MONTREAL early in the coming year.

•tMussas. MAcA.RTHuE, Bonu & A ra sold on

65 & 67 Yonge St., Toronto. this day week %50,000 provincial bonds at a

high figure. The proceeda are to be given to

TN & C the Baskatchewan & Western RailwaY, being
TEES, WILSON .'JCkh the aid promised by the Local Governm.nt of

(succes.or. toJames Jack&0.)Manitoba, under the Railway Aid Act.

Importers of Teas
AND GENER AL GROCERlF.

6St. Peter Street, - - XONTEAL

BALL'S CORSETS,
Manufactured by

:al'-US &E3 00& .
Cor. Bay & AdelaideStreets,

TOBEOI4TO.

ortland Cerent. Io Oment, BUSINESS HAS BEEN QUIET
ChlmneyTos Roman Cernent, <ui i n aoe cre n rcSc

Ven eITna Water. Lem, n dM havey, monua1i' sue
Flue Covers, Whiting, B tr aebeegr d:y delining; suPei

Fire Bricks, Plaster of Par 4.35, and straight grade roler $4»,0l are outidê

Scotch (ilazed Drain Pipes, Borax, thirty and sixty day pricse. We have cool, dry

1ire Clay, China Clay, . ®torage for hundred cano mo feed Which w.eOder
e± $3 per car for the firet month, and Si150 PsOF'

ManufacturerS of Bessemer Steel each sucoeeding month, and solicit <,oigiiinls.

Sofa, Chair and Bed Springs. J. A. oI PUAIf (100. .
mu A large stock always on hand-amillerts. àCo. Moble. swa!I

IN Manitoba the hardwar b go Y.à•J
Skelding, at Neepewa, las been ued by 500)4

creditors and is now offering 25 cnts On the
dollar cah.-W. T. Hlarril, 1he Wiwufl

jeweller, whosetroubleswe notediset weekas

suoceeded in obtaining an exteion of tilDe
Mussa. 5EZPE MÂKnom, manufotrer

of telI boots, Montreal, are teinPOi'IY embar-

rassed, but confidence is expressed in their

ability to pull through present troubles. TheY

show agood.surplus, and reditors generaIlY
have agreed to give them an extension of lime.

W note the following failures, &O., in lb.

province of!Quebeo.A domsnd
8 ci a s

mient bs been made upon McCoOrY & Cierail,

ebrewers,Montreal.--Naplorllrng
al store, Yamachiche, is eknaomrm
ai the rate of 50 cents on the doIllr.-Â. E.

Deies, dry good desler, Three Rivers, bau

amsigned.--G. BarbeaI, general dealer at St.

Genevievo, hasse"ured"astientlelit at 50ocents

1 WHOg40 1 VMLESJALE
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in the dollar.-.J. A. Lavigne, general sMore
keeper, Trois Pistoles, iL insolvene.

THnEE thousand tons, six million pounds, o
old iron is a prodigious heap. Yet this is th
quantity advertised to be sold by the Gran
Trunk next week.

THE enormous quantity of 1,024,080,69
pounds of wool was exported from New Souti
Wales during the six years ended with 1885
and the aggregate value of it was £50,938,990
an average value of a fraction less than on
shilling per pound. The quantity of wool ex
ported from the colony was:-
Year. Quantity. Value.
1880.......... 162,486,322 £ 8,437,5M
1881........... 147,183,687 7,530,79ý
1882........... 153,351,844 7,773,704
1883.......... 199,638,895 10,136,244
1884 ........... 183,016,518 9,382,49
1885........... 178,373,425 7,678,247

Muca of the material for the street railway
in Halifax is being produced at the iron and
wood-working establishment of Messrs. Harri
& Co., of St. John. The Globe of that city
says that the out-put of rails has been about
fifteen tons per day, and adds: "If, as the
gentlemen of the Syndicate say, the com-
mencement of the line in this city depends
upon the completion of the Halifax contract,
the work will be commenced in about two
weeks; and within thirty days thereafter the
managers say the road will be open for
trafic." According to agreement the work
nust be begun six months previously to the
expiring of the licenses now held by the bus
drivers.

HERE are some of the changes which have
occured recently in Manitoba business circles:
In Brandon, the general store firm of Bower,
Blackburn & Porter is about dissolving;
MoLaurin & Edgar, grain dealers, have dis-
solved; G. M. Smith, furniture, has sold out
to J. W. Weart, another furniture dealer, W.
F. Wilson, has admitted G. M. Smith.-
Richardson & Lepper, general traders. at
Shoal Lake, have dissolved.-A. Ferland &
Co., general store, Calgary, have bought ont W.
R. Robertson, of Banff.-A. Leighton, shoes,
Fort McLeod, is giving up business.-So is
W. H. Muckle, general dealer, Neepewa.-
At Portage la Prairie, J. & W. Henderson are
giving up the hardware business.-From
Treherne, S. Livingstone removes to Glenboro,
and W. D. Blachford & Bro., advertise going
out of the boot and shoe business in Winni-
peg.

FRENcE chemists have solved the problem of
what shall be done with the millions of pounds
of waste grease known as wool fat. They
turn it into soap. Having been heated to the
mnelting point the fat absorba certai

e- I is pu.zzing te observe ow many persons
were carried away inte admiration of the ioud

f and slangy addresses of Sam Jones, and justi-
e fied all their coarseness and irreverence, as
d doing evil that good might come. Commend

us rather to the addresses of his co-adjutor,
Small, which7 better deserve to be termed
sermons. Here are some bits from the excel-

;h lent Sunday afiternoon discourse of the latter:
,You working men, who attack Christianity
because it is used by your master as a cloak to
oppress you and yours, and who say that yon
will therefore have nothing to do with it,
remember that this same Christianity is the
best friend you have. Through it, and through

2 it alone, you will receive your rights, for its
4 principles are justice and mercy and liber.
4 ality."
7 "The idea that a man may, by associating

his capital with that of others, form a corpor.
ation that bas no soul and bas no moral obli.

1 gations, is a heresy in the commerce of to-day
a that must be done away with. He cannot do

it. He cannot transfer his duty not to steal,
not to lie, not to misrepresent. He must not
sell four short weight, nor pack meats short,
nor adulterate spices and then say 'The com-

3 pany, or the firm does so and so, but not I.,
He is bound, and his share in the company or
the firm is bound, by the law of God."

IT is well to understand that the Nova Scotia
Steel Works, at New Glasgow, are not at all the
same concern as the Steel Company of Canada.
The situation of the latter is at Londonderry,
where years ago excellent iron was, and still
is, smelted. Mr. (now Sir George) Stephen
and his associates in the venture expended an
enormous sum of money in the plant for steel
making, much of which bas been supersededE
by new inventions and more modern processes1
so that it can no longer compete in steel pro.
duction. The blast furnaces at Londonderry
are still in blast, however, and turn out excel-
lent Siemens iron. The Nova Scotia Steelt
Company was established in 1881, by thes
Mesars. Graham of that place, who had even at
that time, we are told, one of the best-equipped
forge works in America. The steel works is at
joint stock enterprise in which Mr. Grahamt
Fraser is the largest shareholder. Our readers
will remember that we noticed its creditable
exhibit at the last Toronto Exhibition. In the
more active days of wooden ship-building i n
the Maritime Provinces, iron knees wereP
largely used, and were made at these works.
Now they are almost out of use. The oompanyy
makes shafting very largely, also car axlesS
mould-board steel, and epring steel, using the f
Siemens-Martin process. It also uses fôra
fuel gas [made from culm coal by the Wilson
process.%"val"js ---- cocmj&m urban comn-

pounds of sulphur, for which it seems to have A OROcER in Exeter, uamed S. C. Hersey,a remarkable chemical affinity to the extent of bas called a meeting of creditrs for te-day.
retaining in a fixed state 103 times it volume His small capital is in danger owi g to-dui
of sulphureted hydrogen. Afiter coohing it is trade-Having failed to obtain an extensionfound to be soap. The combination of sub- of time, Mesars. A. R. Kerr & Co., dry goods
stances destroys the distinctive unpleasant dealers in Hamilton, wil make an offer of
odor of both, the mixture beiug fine and of compromise. Their statement, based on lastperfect homogeneity. It bas already taken its stock-taking, shows assets of 876,000 and lia.place as a commercial product in France bilities 859,000. A large Portion of tbe stock
Although not a toilet soap, it isso cheap as to be consists of fancy goode ad is able te sco
likely to displace soaps based on soda for siderable shrinkage.oLads Aprilihe indebi-
many important uses, particularly in vine edness of W. S. Meadowcroft, tailor, etc., ofculture and horticulture as a defeuse against London, amounted to about 85,0. He bas
the insects that prey upon plants. It would also now made an assigumen 0.. H Lefax, a
have its sanitary uses as a powerful disinfect- grocer at Parry Sound, is in difficulties andant, and, perhaps, a remedy for some outane- bas arranged a meeting with his creditors Heous ailments. As half the weight of wool is was formerly a butcher.--The large lumber
grease, whatever value may obtain from the firm of W. J. Trounce & Co., of port Perry,
waste goes to cheapen the cost of woollens in will be wound up. Their bankers hare a
the long run. claim of #100,000; other liabilities will not, it

REGINA, COMMERCIALLY.

To the Editor of the Monetary Times:
Si',-Three hundred and sixty miles westof the prairie city, on the line of the Canadian

Pacific Railwayis Regina,ithe capital of the
ProvisionalDistrict ofAssiniboia. Ayearago thetraveller on the C. P. R. made the trip from
Winnipeg in eighteen hours. The compleîionof the hne through to the Pacific bas shorten-ed this time from eighteen te less than twelvehours; for you may leave Winnipeg ai 9.40 andreach Regina at 23.45 o'clock, i. e. 11.45, the
the samne day.The capital of Assiniboia has just held itsannual fair. Unlike the Winnipeg Exhibition
that of Regina has shown the effects of a drysummer, wbîcb in the second prairie steppehave been more marked than they were in the
low, lying valleys of the Red and Assiniboine
Rivers. Manitoba came off better than did
ibis great central plain ; there were more local
sbowers wbicb the scientisi must attribute temore water courses,smoretimber and te thefact of a greater area being under cultivation
in the prairie than in the plain province. But
the agriculturisi of the future will know how
to deal with ibisdquestion of local precipitation
as urne advauces, and the expexieuce wbichhe derives from his neighbors to the southwill materially aid in the solution.

Broad and South Railway streets are thecommercial avenues of the Qucen City of the
plains, for you are indeed on the old plaine
where the hunter chased the buffalo only a fewyears ago. h counted no fewer than ten stores
on Bmoad street and upwards of tweui3y ouSouth Railway street, the pair of which stmeetsorm a T.

The Regina merchants are pretty wide-awake business men. You may occasionallyee a Toronte face. They are active and pushb
ung, with sufficieni prudence, h ibink, te pre-'ent high pressure. One wholesale firm, tbatf Dawson & Bole in the drug and medicine
Une, do a very large trade. So do Smith &
Ferguson and J. W. Smith & Co. in the hard-ware line. The traveller is not surprised teand looming up away out on the prairie theouring mills of the Regina Milling Company.rhe firm includes Messrs. J. A. McCaul, H.U. McNichol and J. S. Reilly. Their mill has
capacity of 100 barrels per day, and turne

ut patent process flour, which Mr. MacCaul
nforms us took the first prize the other da
6t he Assiniboia Fair, in competition wibeMillan and the Hudson's Bay Company,ut Mr. McNichol explained that the sampleshown by these firms were from frosted
heat of last year. The effect of having aer centage of frosted wheat is that the fluras dark specks in it, which give it a deeper
hade, though otherwise the quality may bes good. This was particularly noticeable in
sample o nwheat in the hands of Major

fcGibbon, Inspecter of hudian Agencies bere,e showed two samples one made from froatedrhent and the other from weat was almeterfect. Both bad been sent in by the sarne
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is thoughî, exoeed 85,000.-Jno. Davey, atharness deler at Milibrook, has failed.-It
is reported that R. B. Tait, a furniture dealer
in Oakville, has left the town, taking away
what effects he could. A chattel mortgage
and landlord's claim for rent effectually shuis
out other creditors.--The Toronto Mucilage
Company, which was endeavoring to effect a
compromise, bas made an assigument for the
benefit of creditors, whose claims amount to
about $20.000.-Rothschild & Co., jewellers.
in tbis ciiy, have made a pretty bad failure.
Their principal creditors are English and Ger-
man firms and one or two Montreal bouses
-Another Toronto bankrupt, whose favors
are pretty extensively scattered amongst Euro-
pean bouses, is Chas. Stern, a deaier in fancy
goods. His liabilities appear to be $59,470 and
assets $56,870. One Hugo Block figures for
$15,000, while several Montreal firms are down
for varions amounts. Stocktaking is now in
process. It is thought that the estate sbhould
realize a fair dividend.

fÚÍr1'spOÛndiÛnc.
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firm-the frosted wheat in the hope Of passing
as the other, but the skilful eye of the Major de-

tected the difference and he graded it a quarter

of a dollar less than the other in spite of the

remonstrances of the owners, who, no doubt,

thought it a botter article even with the dark

specks it than what, according to previous

report and complaint, the Indians had been

getting.
The traveller is surprised tofind in operation

a local line of railway begun a year ago by
the Regina and Long Lake Railway Co. This

line is in running order for a distance of 25

miles to Long Lake, a mgnificent sheet f

water, 60 miles in length and from onete
three in breadth. The objective points of the
lins are Battleford and Prince Albert, and I

have no doubt the promoters are ambitions

enough to look forward to Dunvegan and the

Smoky River in the near future.
There is a considerable expenditure cf the

public revenue of the Dominion at Regina.
The Mounted Police Expenditure last year

was not less than 870,000, and the other ex-

penditures, which include the Indian Depart-

ment and local government outlay of not les

than $50,000. Winnipeg in its day derived

great beneft from laying out of money by the
Dominion Government, which in palmy days

footed up to the hundreds of thousands, and

its merchants still appreciate the Ottawa dis-

bursements which are yet considerable.
The merchants and business men of Regina

have established a Board of Trade, which is

Argus-eyedin advancing the interests of the

towns. They are engaged in building new

trails north across the country to Saskatoon
and south to Wood Mountain. They are

receiving some assistance from the North-
West Council for this, but the greater portion
of the expense they themselves are bearing.
Certainly they will receive the benefit of this

enterprise, though I know of some north-west
towns that do not possess as much enter-

prise as the Reginese are showing in this
dirtion.

"What do you think is our future?1' was a

question put to me by the lady proprietor of

the Windsor Hotel, a woman of. pluck and

enterPrise. Much cf it, 1 reply, is in the
hands cf the people themselves. Cltivatien
tree planting and local industries must be

vigorously prosecuted as has been done around
Lincoln, Nebraska, and around Leavenworth
and Kansas City, which f rom about the closesi

comparison I can make. The problem o

north-west cultivation and settlement, is on

to which the people of the Western States anc

territories long ago addressed themselves in

earnest and with results that havp astonishe<

the traveller who has been made acquainted
with the facts.

Regina cannot hope always to be the capita
o! the North-West territory. Already thert

is a cry all over for district, if not provincial
organization, and it is net unlikely that th

session cf the North-West Council whicl

begins on Wednesday next, will be the last on
of that council to be held. There is a clamo
for a Legislative Assembly, which I woul
not be surprised to see conceded for the whol
territory apace with territorial representa
tion. Although it is in the Dominio

yet-this country is THE WEST. The peop
have something of the western style abou
them, and they want to keep ahead of th
times. Still, when in Regina you are withi
the confines of civilization and, at least, on
hundred miles east of that imaginary lin
west Of which until the civilization of Colun
bia is reached, your only friend is your dolla
as the traveller will readily find if he tries tl:
experiment.

Regina, Aa,, Oct., 7th, 1886. N cE AEo.

-There was shipped from Charlottetownl
the steamship "Clifton" for the colonial.exi
bition, a supplementary exhibit, consistiug
red wheat, -white wheat, two.rowed barle
white oats, black oats, field peas, white bear
buckwheat, fodder corn, mangold wurtze
Parsnips, carrots, table beets, Swède turnil
red onions, yellow onions, tomatoes, mammo
squash, potatoes. Also, pears and varice
kinds of apples, such as Gravensteins,Emper
Alexanders, Northern Spy, Strawberry, Swa
Baldwins, Wright's Seedling, Quarend<
Ribston Pippins, Peewakie, Blùe Permaii
Ben Davies, P. E. Island, English Pippii

Golden Russets, Bishop Pippins, Amerie
Beauty, Red Quareudon, Crab Apples,
Hyslop, Transcendent, Siberian, Gldsu.

ONTÂxuO.-St. Thomas, Oct. 17th.-The
premises of Isa• Styles, jun., were completely
destroyed by fire. Loss about 81,200, not in-
sured.-Po t Arthur, 15th.-Conmee,s saw
mil burned. The loss will be heavy.-
Glenco, 6th.-Wm. Donnelley's house con-
sumed, insuredin RoyalS1300.--Gravenhurst,
sth.-Rev. Wm. Reeve's dwelling house loss
$11th.-ev .inReev11th.-Geo. Comper's
confectionery store damaged, stock insured in
Lon. & Lanc., $500, building insured for #1,500

in Fire Ins. Co.--Belleville, 11th.-The

Intilligencer office damaged, 1500 insured.-

Grimsby, 13th.-J. A. Duval's saw mill, loss

$2,500, no insurance.-London, 13th.-Thos.

Davis' barn burned, loss 11,000, ins. 1700 in

L. & L. & G.-St. Thomas, 12th.-Wal-

drove Council fHouse destroyed, loss 500.-

Ottawa, 12th.-St. George's Ward School

consuied, insured $6,000 in N. B. & M.-
St. Thomas, 19th.-Chas. Freeman's dwelling
house, loss $500, artly insured.-Wood-
stock, 10th.-The C. P. R. station destroyed.
-Fergus, 15th.-James Wilson's four

millerconsumed insurance small.-

OTHER PRovicEs.-Montreal, Oct. 9th.-

The Victoria Boat Club's house destroyed,

loses 2,600, building insured for 1800 in

Imperial.- Yarmouth, N.S.-The barn bed

longing to S. N. Cann, jr., consumed, insured
in Citizens for t200-Antigo.sh, 15td C wo

barns belonging to J. D. Copeland and C. Me-
Donald consuned. Copeland loses $200, anc

McDcnaid 1800, no insurance.-Montreal,

18th.-Geo. Brown's residence damaged, 050.

-The Detroit Free Press tells of a Cm-

cinnati man who failed in business twenty
years ago and paid but 10 per cent. Week

before last he paid all creditors the other 90

per cent., and shortly afteg was sent to an in

sane asylum. This last panful fact is not

recited to show that those who pay old scores

in full, are liable to end their days as 1unatics.

-An Illinois farmer sent his honey crop to
a Chicago commission man, followed the in

voice in and bought some of it of the feilow for

14 cents a pound, for which he ascertained the

whole lot was sold. But when the Chicago
man made returne it was at only 12 cents. It

t is for reasons like this that earthquakes avoic

f Chicago-San Francisco Alta.

e -Visitor (at the Indian school).-"So ai

d these children are Indians ?" Teacher.-

c "Yes. Many of them are sons and daughter'

a of great chiefs." Visitor.-"What are the:

now doing ?" Teacher.-"This is the arith

6 metic hour and they are doing sums." Visitor
.e -"Ah, yes; I have often heard of Indiai
, sumxmers."
e -Within the past ten monthe about sixty

L five carloade of hogs have been shipped f rom
e Portage la Prairie to points in the east. 1
r large number of these have been bought u
d around that town and the vicinity.
le
a-
)n
le IUu TORONTO SYRUP 00

in Capital, - - - $300,000.
's DIRCTORS.

ALWRE GooDECRHAM, Prest. JOHN LEYs, Vice-Pres't
AeonEnGooderhaPre' T. G. Blackstock.A.T.toerham. W. H. Beatty.

B. W. Sutherland, Sec.-Trea.

SPECIA.L NOTICE to the TRADE.
Saniples of Standard Syrups now roady
Our. oods are made by the "JEBB PB0o0

8 ,

for whch we are the sole lisensees for e Domiilo

Guaranteed free from alkali, and non-ermentable

For PURITY, FLAVOR,
o BEJIA2NCY and SWEETNE

OTYRD BY" ,TU S

m9

ý 1

-The Winnipeg Sun gives it as the opinion
of prominent wholesale grocers and produce
merchants that it will very soon be necessary
for to import butter frotn the esut, and egg-
dealers are already looking outside for their
supplies.

BRYCE,
IIIRRIOHln

&.Co65
IPORTERU OU'

CENERAL DRY COODS
Dally opening Autumn

Shipments. All Goods
bought at the lowest
points reached in the
market.

BIRYCE, IcIUERURCO .9

34 Yonjs St.l m m m Torouto.

Eby, Blain & col
INPORTERS OF

Toas, Silgars, Goffeos
TOBACCOS, SPICES,

AND

GENERAL GROCERIES

Cor. Front and Scott Bts.,

3OEçKW

STANDARDBRUSHES
Qually & Sizes iGuara>teed.

Special MACHINE BRUSHES,
etc., gmae to order.

are unequalled.
WOEA LE O NLYR 1. o rak suie

o B BU , TORONTO,IUplandeStmm ot

IMM" y
142 to 150 Âadai st.

1 mt.
TORONTO, CANADA.

I
-Shoe salesmen are a smart lot of men, but

hey have hardly reached the beight of zeal
attained by some of the blacking distributors.
[t is told of a gentleman, by the Shoe and
Leather Reporter, who called at one oth

factories, nquiring for a re'iable polish. The

polite dealer requested him to remove. his
shoes, and having done so, they were carefully
dusted and artistically adorned by this dealer's
energy with a brilliant gloss. Of course, a sale
was made at once, the customer being a nickel
ahead anyhow by the shine.
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Leading Wholesale Trade of Toronto.

!ylL Droc: I9Com'y
Notwlthstanding the recent heavy advance in fine

Wools, we have full ranges of the foilowing Gooda
at aid prices:-

Knitted Shawls and Clouds,
Pon-Pon and Tam O'Shinter Caps,

Jerseys, Coats, and Pochas,
Mitts Bootees, Gaiters,

Mufflers, Cardigans, Sashes.
Tuques, &c., &.

IlO BROCK & COMPINI,
Wholesale Dry Goods and Woollens,

Corner of Bay and We/hngton sts.

COOPER & SMITH,
'ufacturerS, I erters and Wholesale

B ers in

BOOTS AND SHOES.

86, 88 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.

MANUFACTURERS OF

Stpe & F= e»Sof s
a teio tle, 

LDurbity of St e

AND HALF SIZES.

SK FOR OUR GOODS,

44 &408FRONT ST. E., T --NTO37 & 30 WEWNOTON ST. E., .

L. COFFEE & CO.,
P.odu.. Commission Me.hants,

NO. 80 Chmrh Street, - - Toronto, Ont
Lù&WENoU OÔWWUU 1 wOMAs JWTYNN.

ESTABLISHED 1856.
Telephone Communication Between al Offices

P. BURNS,
Wholesale and Retail Dealer inu

Coal an Wood,
Orders left at Offices, cor. FRONT & BATHUTRST,

TONGE STREET WHARF, and 81 RING STREET
EAST, TORONTO, will recelve p-ompt attention.

TIE MERCANTlI AGENCI.
The oldest and most trustworthy medium for te-formation as te the histor n position af tradersn the Unted States and= C .
Branch Offices in TORONTO, MONTREAL, HAtI-

NAX, HAMILTON, LONDON, ST. JOH andWINNIPEG, and in one hundred and three culies ofthe United States and Europe.January, March, JulyBeterence Books isaued InJnay aoJI
and September, each year.

DU N WI M AN & CO0r

Leading Wholesale Trade of Toronto.

TO OUR CUSTOMERS
We are nowffihling ail orders

from our temporary premises
No. 5 FRONT STREET, EAST,

where we shall be glad to see
our friends until such time as
we re-occupy our old quarters
on Yonge street.

DAVIDSON & HAY,
WHOLESALE GROCERS.

TORONTO.

S. F. McKINNON & CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantes, Silks, etc.
Cor, Wellington and Jordan Sts.
2 Fountain Court, Aldermanbury, London, Eng

THE E. HARRIS CO'Y,
(Limited)

44 KING STREET, EAST,

Paits, Ofis, Varnishes, etc., etc.
PILKINGTON'S CELEBRATED

ENGLISHI GLASS.
A fuil Une ln stock.

EWING & CO
MANUFACTURERS OF

WD MANTELS ANO OVER MANTELS,
MIRRORS, PIER AND MANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

rTO HANDI 

JAPAN TEAS
SE.A.SON 1888-87..

organ Davies & Co.,
46 R0 4T St., E. TORONTO.

EOBAN MANUFACTURING CO.
TO R O N TO.

VOUIdl Mn If"U.CTU1BS 0FO

~ou/dgs, Frames& Looking-G/asses

late, German aid Sheet Glass, Cabinet
Makers' Sandries, &e• T

8. CÂLncorr-
P• H. BUBTON.-

TO HAND FOR

Fall& Winter Trade
Silk Dress Plush, ail Colors,

Silk Mantle Push, Black & Brown.
Otter Mantle Oloth, ass'd Shades,

Sealette Mantle Cloth, ass'd Shadgsg
Boncle, Curl, Melton Cloth.

CHADWICK'S THREAD AGENCY.

UGHES BJ(A 1ERS.
DRESS DEPT.

SILKS, SATINSt
VELVETS, PLUSHES.

V E L V E TE ENS.
GRAPES, DRESS GOODS,

MANTLE CLOTHS.
HE LEADING HOUSE for CHOICE GOODS

494
'w

1 Leading Wholesale Trade of Toronto.

OCI LVY
ALEXANDER

& ANDERSON
Wonld direct the attention of

M ERCHANT TAILO RS
t ther ch'e'ce sto'k of

O0MESTIC AND IMPORTED WOOLLENS,
which for Vaine and General Excellence

cannot be aurpassed.

Cor. Bay andl'rnt Sreet, Toronto,
CANADAPLATES.
Russia Sheet Iron, Stove PolUh,
Copper Pitts& ee, Coal Roda,
Stve Pipe Elbows, Coal Tog,
Stovepi1pe a Pe, Fire Shovels,toepeWire, Pire Racks, patent,
Stovepipe Varnsh, Star Thimbles,
StvPip cVl*t1s, Cinder Sifters,
Steve Boards, LanteIrna, &c. &.c

M. & L. Samuel, Beljamin & Co.
56J and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
Âocouut Book

MANUFACTORERS.

A large steck on hand, or manutactured te anyrttern. U ssedj for Qualiiy, Durability anaChapes. stbllshed 27 vears.

ClùccIis Droni (o
DRY GOODS IMPORTERS,

W. C. HA.ams.TORONTO. Ia. w. SPENoi
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j A)l D TEýADE EVIEW,
With which has been incorporaedt eINTERCOLO IAL

- JOURNAL OF COMMERCfMotreal, the TRA.&n

RvEW, of the saecity (in 1870), and the

TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRII TION--POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAUR

BRITISH 1.Os 6D. STER. PER VEAU.

AMERICAN " $2.00 U.S. CURRENC0Y.

SINGLE COPIES, - - - 10 CENTs.

Represented in Great Britain by Mr. Jas. L. Foulds,
xi Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a SpecIaItY.

OFFICE: Nos. 64 & 66 CuRc ST.

EDWD. TROUT, MAAGE.

TORONTO, CAN., FRIDAY, OCT. 29, 1886

THE SITUATION.

Should the receipt ofDominion revenue

be as great in the last nine as in the first

three months of the current fiscal year, a

repetition of the deficit of last year need

not be feared. The surplus for the first

quarter was no less than two millions and

a quarter. Predictions are made that, at

the end of the fiscal year, the surplus wil

not be bt low, but probably above these

figures.

The Supreme Court of the United States

has decided, the chief justice and two other

judges dissenting, that the regulation of

railways as to rates of transportation, dis

criminations, etc., belongs to Congress and

not to the separate States. The court, in

its judgment, says: "That this species o

regulation is one which muet be, if estab

lished at all, of a general and national char

acter, and cannot be safely or wisely re

mitted to local rules and local regulations.'

"And," it is added, "if it be a regulation o

commerce, as we think we have demon

stirated it is, and as the Court of Illinoi

concedes it to be, it muet be of that nations

character, and the regulation can only ap

propriately be by general rules and prin

ciples." In other words, the autonomy o

the Republic prevails over the disintegral

ing influence of conflicting regulations of th

several States. The dissenting judges d

not deny the right of Congress to legislat

on these questions; they take the groun

that, Congress having failed to exercise th

power vested in it, the separate States ai

at liberty to step in and make regulation
of their own.

The Hudson's Bay brigantine, Carn Owe

was wrecked at Cape Churchill, August 3

during a violent stori which lasted tv

days. The Carn Owen, a stout vessel onl

three years old, was, with the cargo, a tot

loss. The crew was saved. The loss wi
be heavy. This proves nothing for

against the navigation of Hudson's Bay.

Should the announcement of the pu

Chase of the Inman line of steamers, 1

American capitaliste, prove true, the ve

sels could not be admittedatoresteri.

American craft : they would still have to
fly the British flag. The incident of the
purchase might cause reasonable men to
entertain grave doubts about the value of
this restriction of the U. S. navigation laws.
Why, it may be asked, do American citizens
wish to purchase foreign built vessels? To
which the obvious answer would be that
they can be bought on better terms than
American built steamers: and no reason-
able person could fail to draw the conclu-
sion that the refusal to nationalize foreign

built vessels, when they become the pro-

perty of American citizens, is not the way

to build up a national merchant marine.

But it does not at all follow that the rea-

sonable people are more numerous than the

monopolists and their friends, or that a

change in the navigation laws would result

from one more demonstration of the folly of

these laws added to the thousand that have

appeared before.

The statement is made without qualifi-

cation, though it appears to lack confirma-

tion, that the Grand Trunk railway is to

form a connection with the Northern Paci-

fic, and that an arrangement to that effect

nas been made. A road is being built on

t the south side of Lake Superior, which wila

connect with the Northern Pacifc, at

t Duluth, and with the Grand Trunk at

l Sault Ste. Marie; the latter company ex-

tending its line from the Midland, near

Atherley, to Sault Ste. Marie, crossing the

French river on its way, near the mouth,

s where a series of islands will make the

r bridging easy. The capital necessarythc
f carry out this project, it is added, is at the

- disposal of the Grand Trunk. The expec-

d tation is that a large traffic will be drawD

n by this road from Oregon, Wyoming, Da

f kota and Minnesota, and part of Wisconsin
b-

- The managers of the Canadian Pacifln

Railway are reported to be negotiating fo

f running powers over the Central Vermon

railway, by which connection with Ney

York may be secured.

ýal
p- In the North-West, government seems t

n- be in the course of development natural t

of a new territory. The North-West Council

t- now sitting at Regina, is expected to favc

e a secheme of redistribution of seats, and t

.o get the assent of the Dominion Parliamei

te to it, on the initiative of the Federal Go'

d erument next session; the successful car

ihe didates for the council next elected formir

re a legislate assembly, with definite poweri

ns At present there must be, in a given ter

torial division, a population of one thousan

before it is entitled to a representative, am

n, till then such division remains withoi

0, direct representation. In Upper Canad

wo some sixty years ago, the figure was put

1y a thousand inhabitants, in towns, to entit

al the population to a representative. I t]

ill North-West it is thought that provis1

or may be made to accept something less th'

a thousand if that number has been nearl

but not quite reached.

uy Proposals for a reciprocity treaty betwe
S d ad the Sandwich Islands, cons

s tuting the kingdom of Hlawaii, are said

ed. Every one has been left to attach his

own meaning to the words, and it is certain

that different persons will attach a different

meaning to them. The forming of a defi-

nite plan has been deprecated by the fore-

most advocates of Imperial FedeEatioli

And now the Conservative party, in Eng-

land, is reported as having adopted Irn"r

ial Federation, as part of its progralmo.

If this be so, it will be in ordertc eCW forla

defnite plan; to ask what distinctidosei

attached to Imperial Federstit bythoe

who proclaim themelves its advoma
The moral cowardice that shrank from a

definition, was born of a fear that the
announeement of any specifie plan would
open the way to criticism, and reveal differ-

nces f Opinion where none weres e
eo long as the .whole thing was covemd

with a shroud of mysterY. But wbaten

these differences may , there eau do ne
eason why they should net ho made
now; for it heyonly by a discussion of

them that it w1 1' ho possible to ascertain

whether the be insuperable, or eau be

overoome.

have taken offcial shape, the initiative ap-
parently being due to the colonial offce.
Though the market at Sandwich Islands is

not large, it absorbs several articles similar

to those which Canada produces. Now
that the Canadian Pacific railway is in op-

eration, a reciprocity treaty with Hawai
could not fail to lead to practical results of

a beneficial nature. It would be a decided
benefit to the islands to have the steam-
ships, which are to run in connection with
the Canadian Pacifie railway, make an
island harbor a port of call.-

The Manitoba Free Preu seems to us to

decribe the true condition of the Hudson's
Bay railway, when it says: "A careful
perusal of Mr. Sutherland's utterances upon
the success of the scheme in England does
not tend to the belief that the scheme has
as yet been floated. Being closely pressed
for a direct statement as to the floating of
the entire scheme, he says that he has the
assurance of the necessary capital, upon
certain conditions of local aid, by way, we
presume of bonus. This certainly does not
warrant the statement that the scheme is
successfully launched. The syndicate giv-
ing those assurances are at liberty next
year, and after the commencement of con-
struction of a portion of the road, to alter
their opinion of the project and withdraw
their promised aid. Had the Hudson's

Bay railway been placed upon the English
market in the ordinary way, by issue of

bonds and listing them, the value of the re-

suit of negotiations for capital would have

been readily ascertainable. As it is, we can
simply say that we are assured that forty

miles of road, beginning no place and end-
ing nowhere, are to be constructed during
the year. To a people who look toward

this project with the interest and anxiety
with which Manitobans view it, the inform-

ation obtained, and the entire result, are of

a most unsatisfactory character."1r

t For some time past, both political parties,

in England, have favored Imperial Federa-
tion, without, however, any definition that

would ive a distinct idea of what is intend-
e g Eeyeehseelettoathhi
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Inoculation for pleuro-pneumonia is being
tried at Bethsaida, Pennsylvania. Two of
the inoculated animals died, but perhaps
they were stricken with the disease before
being treated.

MORTGAGE DEBTS.

When the mortgagee is regarded as the
owner of the fee simple of the estate mort-
gaged, he must be treated as the virtual
landlord, entitled to eject the nominal
owner by foreclosure or sale, in case the
latter fail to pay his rent in the form of
interest. The legal position of the mort-
gagor is that of a man who has given thefee
of his estate in pledge to secure a sum of
money borrowed, with the right to redeem
the pledge on payment of the stipulated
amount. The existence of mortgage debts
is not necessarily a disadvantage to the
mortgagor, as is sometimes assumed. If
the capital be borrowed at a rate which
will allow the borrower to make a profit on
it he is the better for the transaction; but
if his profits are below the rate of interest
h. pays he is a loser by it. The question
cannot always, however, be considered in
this simple way; it is often complicated by
other considerations such as : what would
would have happened if the money had not
been borrowed ? Perhaps the loss of the
property would have resulted. Mr. G. W.
McMullen, of Picton, is apparently one of
those persons who consider the mortgaging
of property as only evil. In a letter printed
in the Toronto Mail, he says; "A leading
manufacturer with whom I was recently
conversmg, pronounced Prince Edward the
most solvent county in Ontario. I believe
that it bas the lowest rate of municipal
taxation. He estimated the possible mort-
gage encumbrances as probably $250,000 to
to #500,000. When I told him that they
were at least eight times the larger sum,
he looked in amazement and simply re-
marked, 'what muet be the condition of the
rest of Ontario?' And our financial con-
cerns, that are apparently unconscious of
these facts, may wellenquire whether there
is not upon the real property of Ontario a
mortgage encumbrance fully equal to the
gross debt of the Dominion. I believe that
it exceeds that amount, and my figures are
based upon the actual fapts here." These
statistics are largely, not to say wholly,
conjectural. The fact that the estimates of
the amount of the mortgages in Prince
Edward county vary from $250,000 to
$4,000,000 shows that the widest differ-
ences of opinion exist on the subject.
There is only one way of getting at the
facts, and that is by examining the regis-
try of every mortgage ; and it is very im-
probable that any one has done this merely
for statistical purposes. Everything else
is guess work and wild at that. But Mr.
McMullen assures us that the figures for
Prince Edward county may be relied on.
We place no stress on tfiis point; but in
any case Mr. MeMullen proves nothing by
these figures. It would be possible, pei-
haps,otherwise to discover the total amount
lent by inorporated companies, in the
county; but of the large amount loaned
by private parties no probable estimate
could b. formed.
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And what conclusion ought we to draw
from the facts, if every thing Mr. McMullen
alleges about mortgages in Ontario were
capable of proof ? That gentleman, treat-
ing mortgage interest as "tribute," draws
no conclusion from the alleged fact ; but be
evidently intends the public to understand
that these mortgages constitute an enor-
mous evil, if not a great danger. But as
he concludes nothing, merely setting up a
scare-crow, there is nothing to prevent
any one else, if the fact warrant it arriv-
ing at the conclusion that the borrowers
have been benefited, and are now benefit-
ing, by the capital they borrowed, on the
pledge of real estate. 'Would it not be
natural to conclude that this is the fact ?
Is it probable that borrowing on mortgage
would be any thing like so general as Mr.
McMullen alleges, or as it is, unless bor-
rowers derived some advantage from ob-
taining the use of capital in this way? The
existence of mortgages might afford evi-
dence of improvidence in the borrowers;
there may be cases in which they ought
themselves to have saved the capital they
have borrowed, and there may be others
in which the interest paid is not earned by
the borrower. But unless a country be in
a state of decline and decay, which is not
true of Ontario, the greater part of the
capital borrowed on mortgage must bring
the borrower a benefit in the shape of
profit earned over and above the amount of
interest paid. This is one of the things
meant when people talk of the desirability
of attracting capital to the country.

Mr. MeMullen alleges that more than
three-fourths of the interest earned on
mortgage goes out of the country, The
fact is very doubtful; but supposing it to
be true, what then ? It would mean that
three-fourths of the parent capital, on
which interest is earned, came into the
country for the purpose of loan ; supple-
menting local deficiencies and lowering the
rate of interest to the borrower. The in-
terest goes to the loaners of the capital;
but Mr. McMullen forgets to tell us that
the profit made upon it remains, and that
the country is the richer by the total
amount of this profit. if there be no
profit, that remains for Mr. McMullen to
show; and if he could do this, it would fol-
low that the whole idea of attracting loan-
able capital to the country has, on the
terms on which we have been dealing, been
a mistake.

But we must go a step farther and con-
sider what would have happened if this
foreigu capital had not come into the
country. In that case, only one-fourth of
the capital secured on mortgage would
have been obtainable ; three-fourths of the
borrowers would have had to do without
the loans which they obtained. One result,
which is quite certain, a great rise in tbe
rate of interest, wouldhave followed, and
the restriction would have proved disas-
trous in other respects. Of every four
persons desiring to borrow, only one could
have been accommodated; there would
have been no chance for the remaining
three-fourths to make any thing by the
loans they would have been deprived of.

There is a strong element of quackery in
Mr. McMullen's treatment of the subject.

He proposes annexation to the United
States as a means of paying off mortgages,
on the preposterous pretence that we con-
tribute enormously to the Treasury of the
United States. This 's quackery run mad,
and Mr. McMullen is its professor. Mr.
McMullen is very .anxious to sell his
country, and be apparently thinks that
the farmers should be thankful that there
is a country to sell.

THE RAILWAY COMMISSION
ENQUIRY.

Several witnesees have been examined in
Toronto by the royal commission appointed
to enquire into the advisability of establish-
ing a Railway Commission. The witnesses
are very much divided in opinion as to the
advisability of such a tribunal, and it is im-
possible to tell whether the advocates or
the opponents will be most numerous. The
discussion must be very vague so long as
the powers of the proposed commission re-
main undefined. Railway commissions
which have been established, in different
States of the American union, have widely
different powers conferred upon them.
When a witness says, in general terms,
that be is in favor of a railway commission,
no idea is got of what he understands by a
commission : what powers and authority be
would confer upon it. Some assume that
it ought, in effect, to be clothed with legis-
lative powers, such as one of Mr. McCarthy's
crude bills proposed to confer ; others, if
asked what powers they propose to give
the commission, would probably stop far
short of this point. Definiteness in this
particular is very desirable. There is a
general disposition in the witnesses who
favor a commission to assume that it could
accomplish what experience shows no rail-
way commission has yet accomplished.
The promulgation of this error must be
of doubtful advantage.

Some of the evidence, if opinions can be
called evidence, is of a striking and unex-
pected character. Special rates have their
advocates as well as unifori rates. But it
is difficult to see on what ground special
rates, which constitute a departure fron
the general rate, can be defended, unless
we are prepared to admit that the commu-
nity may be left at the mercy of the rail-
way companies. The right of the legisla-
ture to fix railway rates cannot be denied:
that right has been uniformly asserted and
defended by the courts in the several States
of the American union, wherever the ques-
tion has come up. To leave the compan-
1es to fix their own rates, as some witnesses
are willing they should, would vest them
with a power which the legislature can
never allow them to possess.

There must be a general rate, and
the euphonism of any "special rate"''
does not prevent the transaction
being a discrimination of the worst
kind, a discrimination in favor of individ.
uals and against the general public. The
doctrine that large shippers should getbetter rates than small shippers is not onethat can be erected into a principle of legis.lation. Common carriers cannot be per-mitted to discriminate in this way ; and the
case is one in which it is the duty of the
legislature to protect te. weak against the.
strong.
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THE BANK STATEMENT.

The figures of the Canadian bank state-1

ment for September last will be found in

rcondensed form below, and are comparedc

with those of the previous month. Theî

statement bears date, Ottawa, 23rd October.

CANADIAN BANK STATEMENT.
LIuBILITIES..

Capital authorized..
Capital paid up....
Reserve Funds....

Notes in Circulation
Dominion snd Pro-

vincial G o v rni-
ment deposits....*

Deposits h el d to0
secure Govern-
ment contracts &
for Insurancoe
Companies ......

Publie deposits on
demand ........

Public deposits after
notice ..........

Bank bans or de-
posits from other
banks secured. ..

Bank loans or depo-
sits froni other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
Foreign Countries

Due other banks in
Great Britain...

Other liabilities....

Sept, 1886. Aug., 1886.
$79,579,666 $ 79,679,666

61,097,801 61,150,792
17,690,141 17,690,141

31,927,050 29,515,390

8,148,515

803,781

51,278,590

52,305,361

2,041,425

1,008,728

120,627

1,277,627
317,513

9,826,768

803,546

50,577,788

51,163,831

1,967,360

936,421

153,330

1,177,630
218,617

Total liabilities. . #149,229,218 $146,340,723
AssETs.

Specie ............
Dominion notes....
Notes and choques

of other banks. .
Due from other

banks in Canada.
Due frotn other

banka in foreign
countries .. r

Due from other
banka in Great
Britain.......

Immediately avail-
able assets......

Dominion Govern-
ment debenture
or sok

Public securitieE
other than Can-
adian............

Loans to Dominion
& Prov. Gov....

Loans on stocks,
bonds or deben.,.

Loans to municipa
corporations ....

Loans to other cor
porations ...-.-. . .

Loans to or deposit
made in othei
banks secured...

Loans to or deposit
made in othe
banks unsecured.

Discounts current.
Overdue paper un

secured.........
Other overdue debt

unsecured.......
Notes and debt

overdue secured.
Real estate.......
Mortgages on ree

estate sold .-
Bank promises...
Other assets.. .

Total assets.
Average amount <

specieheld durir
the month..

Av. Dom. notes dc
Loans to Directo:

or their firme..,.

S6,157,329 # 6,285,603
10,611,094 10,804,545

6,639,610 5,693,054

3,965,806

14,848,346

3,324,4861

15,319,212

2,071,281 2,624,835

$44,293,466 $ 44,051,735

5,105,878

2,973,950

2,585,147

11,775,336

2,402,207

14,981,079

191,502

355,452
132,492,706

1,118,805

69,211

1,658,316
1,306,167

801,254
3,543,868
3,738,641

6229,393,084

5,117,338

2,961,286

2,688,905

11,984,077

3,174,90C

13,875,38

171,50

570,04
130,270,00

1,070,32
79,89

1,590,01
1,322,66

820,47
3,512,58
3,625,11

226,886,2G

.6,237,204 6,536,16
10,653,676 11,801,8'

8,481,956 8,300,8

The statement is extremelY late in arri-

vai ths month, an4 we are compelRed to
hold over our customary review of it until
next issue. It may be noted in passing that
circulation is 2j millions larger, and that
deposits by the public have increased nearly

2 millions. Current discounts are also

larger.

CANADIAN TEXTILES.

It was not to be expected that Canadian

woollens should, all at once, equal those of

England and Scotland; and any candid
critiE who points out the defects of Can-

adian woollens renders an essential service

to the manufacturers. Such service has

been:rendered by Professor John Beaumont,

of Yorkshire College, Leeds. The speci-

mens he deals with are those exhibited at
South Kensington. He allows that, so far

as it is possible to judge from short lengths,

"the goods as a whole are creditably made."

But he objects to the open, loose wool

which enters so largely into these textiles;

still, considering the material, he admits

that they are sometimes worked up so as to

produce "an even, regular mixture and a

fairly true thread . When silk Las bee

introduced into woollen goods, defective

work is seen, in the loose way in which it sits

on the surface. The goods made from home

grown stock are described as1extnel5

harsh and disagreeabl e the toucl," anb

the imitations of the Scotch cieviots tibe

in these respects, "asdxssimilan asposaible.'

This defect may arise from a variety c

causes-the character of stock used, tht

amount of twine in the yarns employed, an

the finish: some of them are cut too close

In color and design defects are pointe

Sont. English styles of thirty years ag

appoear, in some instances, to have bee

copied almost literally; and it is obviou

that, in desigus, Canadian manufacturer

have a good deal to learn. In examinin

some specimens the professor was struc

with the want of lustre, in many color

more especially the darker shades, an

white where it was a prominent feature
what was intended for white being "a dirt

6 drab or yellow shade." But whether ti

lack of lustre arises from imperfect dyin

or care'ess scouring le dces not undental
7 to say; but he is certain that the cau

0 ought at once to be ascertained and ti

defect remedied. The quality of t]

4 water used has, we believe, sometimes be

pleaded in excuse for the defective colori

2 of Canadian woollens; but there eau sure

be no reason for using impure or unsuital

t water, in a country where the supply is

D7 abundant and the quality so good. We fe

that the colore, defective as they are

first, do not always stand as well as th

94 should.
To listen to the recital of these dofe

69 may not be agreeable to those most direc

concerned; but the criticism is free fr

76 malice, and has no other. apparent obj

16 than improvement. This being the ca

-- we have no doubt it willbereceived in t
»5 spirit in which it is given, and that (

manufacturers will set about correcting t

58 defects pointed out, instead of abusingt

8 critc who gives them the opportunity Of i

92 provig.

1 As we have often pointed out, farmers

should take care to produce a more suitable

kind of wool. The duty on the raw material,

imported, is a feature of the national policy
which makes not for, but against, the manu-

facturer.

METALS AND HARDWARE.

The iron market in Britain is firm. In-

deed, in the face of the firm.tone that has

existed for the past two or three weeks, it

is with difficulty that orders for metals are

booked in Britain for forward delivIery based

on present figures. Warrants are now at

the highest point touched for some time.

However, there seems to be no marked de-

sire on tlie part of buyers to anticipate
wants to too great an extent, since past ex-

perience in this regard bas not been favor-
able. A strong impression prevails, in what
are considered to be well-informed circles,
that an increase will take place by spring
of from10% to 15 % on the most kinds
of heavy goods. This advance, we are
told, will be legitimate and not infinenced
by speculation.

The pig lead market is perceptibly
stronger, but ingot tin shows signa of weak-

ans. Sheet zinc, in foreign markets, is
about five shillings per ton dearer. Tin

- plate, probably in sympathy with tin, has

y experienced a marked advance in England,
à but not of sufficient extent to influence
, price very materially on this side the At-

"antic. Still there is not the same anxiety
f to make sales as was the case during the
e snmmer months, holders feeling that itis

d simply a question of time when botter

. prices will prevail. Sheet and ingot copper,

d which have been exceptionally low, now.
o show an advance of about £4 per ton, or
n equal to one cent per pound. This advance

s has beeD followed here but, in some meas-
s ure, checks sales. Galvaized iron is selling
g freely at unchaged rates. There is not

k that depressed feeling in Canada plates

s, which prevailed in the early part o! the

d season. The unremunerative prices which
9; before existed, checked importations so that

ty stocks are light and there is no disposition

he on the part of holders to make concessions
from figures which are even now yielding

ke only an ordinary business commission.
se Stocks of window glass are neither exces-

lie sive nor complete at present, but they wIll

lie no doubt be replenished during the winte
eu onth., as through rates from Antworp
ng will net Ikelybe much higher than those
ny ruling in the fal. Our qotatons at Mon-

le troal as weil as at Toronto aPPesr to 1>8the

se outsido. We have heard of round lots

ar changing hande at ton c-tise, hed

at Import orders for bar iron were booked

LY see little time gO, at figuresbased on old
contractE made by large importera; but

,e n bracets meabled at three tofive shillings ats bas r no ti

higher There is, of course, a certain
tly tonogrf competition existng between ii-
oct ported and domestic bars, and pries f
e, not adva.ced here yet. PrieOs

seforg are fir= in Britain, and rather
or highe nhre, Siemens' especially being

ohe vry fir. True, the stock in the old coun-
the tryis enormous, but 0om thirty furnaces
hel Sotry d and many in England have re.
m. in t ot, whc materilly ne
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duces the production. Add to this t
of an active demand from Baltic po
from German and Belgian makers.
boiler plate is advanced from seven
shillings by yesterday's cable.

MONTREAL GRAIN SHIPMEN

The movement of grain to the s
by the St. Lawrence water route and t
ways leading to Montreal has been un
large this season. The quantities ar
officially in the Montreal Gazette, as :
Arrivais of-grain at Montreal by railwa
from January lst to October 20th, 188
comparative receipte and shipments f
responding period, 1885.

REtcE s'ms,1886.RECOEIPTS.
Wheat, bush .......... 6,154,255 5,
Corn, 4" .......... 4,382,059 2,
Peas, " .......... 2,002,528 1,
Oats, " .......... 1,735,486 1,
Barley, " .......... 87,394
Rye,. ............ 24,959

Total grain, bush........14,386,691 10,
Flour, bris.............. 696,556
Oat and Cornmeal, bris.. 51,336

The aggregate receipte of grain at o
seaport are thus 14,386,691 bushels, coi
with 10,415,724 bushels in the previou
Those of the two preceding years were :
216 bushels and 11,795,947 bushels respe
Almost ail over the list there has been
Wheat, corn, peas and oats ail show
cresse; only the quantities of barley a
are smaller, than in 1883 and 1884. R
of flour and meal are, however, small
year than the average of the past four
Taking now the shipments of grain
Montreal to Europe for the same peri
River St. Lawrence, Portland and Hali:
find them one half larger than for
several past years, but flour and meal
relatively lese, thus:-

BBEEDsTUFF. SIMEN'
Bnzé.srurs1886. 1

Wheat, bush .......... 5,929,888 3,£
Corn, " .......... 4,085,571 2,4
Peas, " .......... 2,066,967 1,E
Oats, " .......... 1,843,733 1,2
Barley, "........ 11,637
Rye, " ........ 15,937

Total grain, bu...........13,953,733 9,]
Flour bris.............. 571,446 à
Meal, ".............. 59,054

NEW BRUNSWICK WOOD EXPC

A very considerable falling-off in exp
lumber and timber from New Brunswi
pears by the comparison of shipments i
year and the like period of former years
by the St. John Globe of the 9th instant.
total figures are this year 108,909,416 I
compared with 126,497,856 feet last yeai
falling off in shipping is represent
twenty-seven vessels and 21,000 tons. 4
the features of the year's business is t
crease in the number of steamers comin
for deal cargoes. While twenty-three ste
of 32,451 tons cleared in 1885, only sev
6,864 tons have taken cargoes this ye
circumstance due, of course, to the excee4
low rates that prevailed during the su
By the tabular statements of the quai
sent to various ports it is seen that ]
pool, as usual, retains the first place
market:

sEAsoN 1886.
No. of DE

PoaT. Vessels. Tons. Su:
Liverpo........ 44 51,098 43,54

.... ,u....., 4 4,163 1,71

Bristol Channel.. 22
Ballyshannon .... ..
Belfast ........... 5
Barrow.......... 2
Cork ............ 8
Coleraine ......... 2
Dundalk ......... 4
Dublin ........... 7
Fleetwood......... 7
Galway........... 3
Glasgow..........2
Llanelly ......... 2
Limerick ......... 3
Londonderry .... 5
Queenstown...... 3
Sligo ............ 3
Tralee...........2
Continent........ 9
Africa...........3
Other ports.......14

Total........154

19,173

4,810
1,981
4,576

565
1,365
4,876
4,740
1,460
1,262

765
1,819
3,222
-2,093

996
863

5,201
2,288
6,253

13,449
1885. 1Fifteen other ports received one

17,807,121

4,338,776
2,136,891
4,471,189

603,713
1,592,756
4,540,702
3,907,589
1,439,136

772,318
708,208

1,687,000
3,032,378
2,111,421
1,098,212

886,654
4,795,521
2,169,036
5,511,572

108,909,416
vessel each,

whose aggregate tonnage was 6,253 tons and
their cargoes reached 5,511,572 feet. The
names of the shippers were, in order of
amount, A. Gibson, R. A. & J. Stewart, W.
M. Mackay, Guy, Bevan & Co., Geo. McKean,
S. Schofield, Knight & Co., C. Hamilton &
Co.

As to square timber, there has also been a
falling off, the export of birch being less than
half the quantity sent last year. The figures
are as follows :

1886.

SmPPEns. Tons Tons
Birch. Pine.

W. M. Mackay....2,156 1,614
S. Schofield........1,265 202
A. Gibson.........1,056 8
R.A.&J.Stewart.. 11 76
G. MoKean........ 8

5,496 1,800
PonTs.

Liverpool........3,939 1,109
Avonmouth........ ..... 76
Carnarvon......... 501 ....
Crookhaven........ .... ....
Dublin ............ 125 ....
Fleetwood......... 400 706
Glasgow........... 512 9
Hare Island ...... ........
Queenstown....... ........
Wexford...........8 ....
Continent.........il ....

5,496 1,900

1885.

Tons Tons
Birch. Pine.
8,823 2,425
3,394 548

7 ....

12,224 2,973

10,487

800
363

7
563

4

12,224

2,315

658

2,973
The Globe ventures the opinion that the

shipment for the remainder of the year will
be comparatively light, and the above pro-
portions between the two years will probably
be maintained.

In 1885, the number of vessels was 181;
tonnage 144,803 tons, carrying 126,497,000
feet.

TIMBER AND LUMBER NOTES.

The largeet single cargo of laths ever
shipped by Messrs. F. H. Todd & Sons from
the St. Croix was carried to New York re-
cently by the three-masted schooner Elizabeth
M. Cook. The cargo consisted of 2,120,500
lathe.

One or two of the Chaudiere lumber mille
will soon shut down for the season. Scarcity
of logs is the trouble.

Two of the timber limite of Mr. Jas. B. Dick-
son, of Pembroke, have been sold at auction.
One of them, on the Ottawa River, opposite
Mattawa, is bought by Rochester & Dougherty
for about 830,800. The second is on the Kip-
pewa, and was sold to E. B. Eddy, the price
it is said being 118,400.

The following is a comparative statement of
timber, staves, &c., measured and culled to 21st
Oct. at Quebeo;

Waney White
Pine ......

White Pine..
Red Pine ....
Oak ........
Elm ........
Ash ........
Basswood ....
Butternut....
Tamarac ....
Birch & Maple
Masts. .....
Spars........
Std. Staves .. ,
W. I. Staves..2
Brl. Staves ..

1884. 1885. 1886.

2,198,453
3,686,744

327,735
772,042
653,812
410,458

4,544
1,260

19,113
201,289

- pcs
4 1 pcs

93.6.1.12
260.8.0.19

9.7.1.0
" It won't do to let a green man do your

business for you," said an old lumberman who
has operated in Canada, and in every lumber
district in the United States, excepting on the
Pacific coast. "Dan Sullivan proved that.
He sent a man over to France who knew noth-
ing about lumber particularly, and when nos-
ing around Paris he sold 350,000 test of ship
decking, from two-and-a-half up to three-and-
a-half, by five inches; noue of it muet be under
48 feet long, and all without defect of any
kind. The price was to be 818 at the side of
the vessel. Sullivan received the order and
sent it to his mill, and in turn was informed
by his foreman that all the mille in that sec-
tion could not produce the stuff in six months.
The boss replied that it was past his ander-
standing why a mill couldn't saw that kind of
stuff as well as any other. Orders were given
to lay aside all fine long loge, and at the end of
six weeks the vessel arrived and there was in
pile only 4,000 feet of the desired decking, and
nearly a half of that would not pass inspection.
Sullivan paid $1,350 to have the contract de-
clared void.-North-Western Lumberman.

A sale of Georgian Bay timber limite took
place at Ottawa on Tuesday last. Three
berths, containing 36 square miles each, were
disposed of, one to Mr. J. G. Bryson at 811,-
300, one to Mr. David Moore at $15,100, and
one to Messrs. A. & J. McArthur for 125,100

INSURANCE NOTES.

2,796,786
2,654,987

69,767
1,495,508
1,010,179

278,615
95

3,083
3,622

381,035
-- pcs
17pos

76.6.0.17
185.9.3.25
195.9.3.25

2,866,509
2,668,287

267,010
1,036,766

398,950
134,446

409
192

6,312
227,183
104 pcs

- Poo65.1.2.28
128 7.0.29

19.0.3.16

dtatisticians bring out some curious facts with
regard to the birth and death-rates of the
leading nations of the world. In England and
Wales it has been found that the birth-rate is
35.4, and the death-rate 20.5 per 1000 persons.
In Sweden the birth-rate is 30.2 against a
death-rate of 18.1. In the German Empire,
birth-rate 39.3 and death-rate 26.1. Austria,
39.1 birth-rate, 29.6 death-rate. The official
returns state that in the United States the
annual birth-rate is 36 and death-rate 18, but
the Record thinks the American birth-rate is
much larger. The increase of the U. S. is
fully 10,000,000 since the last census was
taken in 1880.

In the city of Vienna the New York Life In.
suralnce Company has purchased a valuable
site, situated on one of the most prominent
business corners; has torn down the old and
venerable building erected more than a cen-
tury ago, and is now erecting a palatial edifice
at a cost of more than 200,000 florins. This
piece of enterprise doubtless contributes in a
considerable degree to increase the confidence
of the Viennese in the responsibility and busi.
ness energy of the company. So writes the
American Consul-General in that city.

The Equitable Life Assurance Society, of
New York, seems determined not to be
overshadowed by its American competitor, and
has just purchased two large buildings adjoin.
ing the site of the New York Life Insurance
Company, and intends to erect a large and
commodious building in Vienna,
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RECAPITULATION OF THE RESULTS OF LIFE INSURANCE FOR 1885,
By various regular Conqpanies doing business in Canada.

MADE UP FROM THE SUPERINTENDENT's REPORT.

NAME OF COMPANY. E
inc

AMERICAN CoMPANfls.
. tna ................... . -. -. -..
Equitable ............... .........
M utual.......................... . -

New York ............. .........-.-
Union Mutual.....................
Travellers'....................- ..

Average American Companies....

CANADIAN COMPANIES.
Canada Life............... ......-. 5.1
Confederation ...................- 9.
Sun................. ....... .... 7... 9.8
Ontario Mutual.....................0..7.1
North American.................... 10.

Average Canadian Companies.... 7.8

Mr. R. W. Gale has, for nearly twenty years,

been known in Canada in connection with the

Equitable Life Assurance Society. He has in

that time done much to assist the popularizing

amongst us of that extensive company, and

has done good service for the cause of life as-

surance generally. We understand that Mr.

Gale has at last left the service of the com-

pany. Mr. Seargent P. Stearns, whose popu-

larity in Montreal is undoubted, and whose

good qualities have been mentioned in these

columns too recently to make any extended

notice necessary now, will, we understand,

represent the Equitable in Montreal.

LIFE INSURANCE TABLE.

The table which we present on this page

will be found of interest to insurance officers

and agents. It gives some ratios which were

recommended by the convention of American

Insurance Superintendents last year, and

which have been adopted in the reports of

some of those officers. Our readers will observe

that the Canadian companies chosen make

a very good showing when compared with

their larger or older rivals in the list, whether

in respect of percentage of assets to liabili-

ties, proportion of death claims or expenses.

We have not included any British com-

panies in the table, for the reason that com-

plete data as to these are not to be had. For

example, the total amount of business in force;

the percentage of expense at which it is done.

One would need the British Blue Book from

which to obtain these. It is also to be re-

marked that the receipts and disbursements

Of the American companies are not given in

our insurance report as required by section 20

of the Insurance Act.

-The costly law-suit of Bertram vs.
Massey, occupied the attention of a jury at

Osgoode Hall in this city for come ten days,

and arose out of a dispute about the quality

of certain iron furnished by plaintif, but re-

fused by defendants as of inferior quality to

sample. At the close, on Monday last, his

Honor congratulated the jury on having got to

'the end of this long and tedious case, and sug-

gested that it would have been better had the

case been submitted to the Board of Trade

Committee of Arbitration, since he supposed

both plaintifs and defendants were members

of that Board. That committee would have

been more conversant with the details and

therefore better able to judge of the actual

PAYMENTS TO AECH $1,000 IN FORCE Ratio of PercentageDEcEMBER 31, 1885. Assets of
to each New Business

xpenses Death Death $100 to amount
cuding Claims and Liabili- in force,
Taxes. Claims. Expenses. ties. Dec. 31, 1885.

6.45 15.84 22.29 128 13.01
8.10 11.39 19.49 136 31.03
6.75 16.04 22.79 114 13.21

10.16 11.55 21.71 125 29.87
11.03 19.11 30.14 113 17.43

7.17 8.98 16.15 144 21.53

13.82

17 9.06
81 6.41

ý86 10.21
12 10.20
'23 8.68

841 8.91

22.10

14.23
13.22
20.07
17.32
18.91

16.75

21.01

11.55
15.31
23.09
20.55
45.54

Ratio.et
Ratio of
Gain In

amt. insured
to amount

in force
Dec. 31, 1885

3.61
15.50

4.89
13.21

1.16
9.06

7.87

7.57
5.09

14.06
5.23

20.98

123 23.21 1058

justice of the case than he and the jury could

do. Since it had come before them they had

to deal with it purely as matter of law. Cer-

tain statements either wholly incorrect or only

partially true, having been made in the press

as to the result of this case, we think it well

to state that no judgment has been given. The

questions answered by the jury lead to quite
a different conclusion from that given by the
newspapers. No definite statement of the
result of the case can be given until judgment
next week.

-The influence of the declaration of
dividend by the Bank of Montieal was appre-
ciably felt on the Toronto Stock Exchange.

Although there was no increase over last years
dividend, rumours were fairly circulated that
the earnings of the bank had been unusually
large and the stock advanced rapidly. Just at
the close there was something of a reaction
from the highest figures, brought about partly
by a firmer feeling in the money market. For
the week Bank of Montreal and Toronto each

rose 2j, while Ontario, Standard and Federal
were weak, the last named falling 1¼ in bids,
to 110J. Insurance shares were strong,

British America gaining î and Western 1%.

Telegraph shares have been faiIly steady.

There was a decline of 3/. in Canada North-

West Land, to 65/-. Very light trans-

actions took place in loan societies shares,
with no special change to note.

-Our latest advices from Nova Scotia are

that business continues to improve and no

failures, except of a few saloon-keepers-whO

can well be spared -have occurred for months.

It is expected that a "boom " in building

operations will strike Halifax this autumn as

among other proposed erections are a new

city-hall, Dalhousie University, a ladies

college and several business premises.

-Declaration of dividend by a number of

Canadian banks and financial institutions

shows no change of rate. The Bank of Mon-

treal declares five per cent for the half year;

the Merchants Bank of Canada, three and a

half, the Ontario Bank, three; the Bank of

Hamilton, four; the Federal Bank, three.

The dividend of the Freehold Loan and Sav-

ings Co., is at the usual rate of five per cent.

-A load of potatoes, from Prince Arthur,
sold at Battleford at $1.75 per bushel.

E xpenses
to each
B1,000of New

Business.

S
5.14
3.00
5.35
3.85
6.40
3.66

4.57

Ratio of
T e rminations
to amount of

New Business.

71.85
50.07
63.12
55.79
94.31
57.96
65.52

4.48 44.42
4.44 67.54
4.26 51.90
3.46 79.36
2.25 40.19

3.78 56.68

VESSELS PROPELLED BY ELECTRI.
CITY.

While progress is being steadily made in the
application of electricity as a motive force on
land vehicles, it is not the less true that
experiments continue to be made having in
view its use to propel boats. And, surely, to
travel by boat without emoke, without heat,
without smell of oil, without noise of machin-
ery, and without vibration, would certainly
add pleasure to navigation.

The crossing and recrossing of the British
channel was accomplished the other day by
the "Volta " yacht, using electricity as a
propelling power. Upon this the New York
Sun remarks: 1- The employment of electricity
as a motor for vessels is not, however, entirely
novel. Some years ago a launch whose pro-
peller was driven by a Siemens motor and
Sellon-Volckmar accumulators made several
experimental tripe on the Thames. After-
ward Messrs. Yarrow and Co. fitted up a
second electrical launch, which ran at the
rate of eight miles an hour on the measured
mile, and made a distance of six consecutive
miles on the Thames in thirty-seven minutes
without employing full speed, This boat was
forty feet ong and of good beam, capable-of
carrying thirty persons including the two
needed to run her. The was able to go six
hours in succession on her stored-up power, or
an aggregate of forty-five miles."

The yacht "Volta" in successfully running
from Dover to Calais, and then returning,
making the trip in less than four hours one
way and in four hours and a quarter the
other, accomplished a voyage of a diferent
sort. It is true that the sea was unusually
calm, but there does not appear to have been
any danger of disarrangement of the appa-
ratus by heavy waves. The almost abelute
noiselessness of the boat's progrees is speci-
ally dwelt on in the brief cable accountZ; and
it is no doubt advantages of this kind that
electricity can claim as a substitute for steam
in marine engines.

Yet it is not likely, in the opinion of the
Sun, "that steam will, at least for the present,
be displaced by electricity in ordinary naviga-
tion, whatever may be the -exp.ment in plea-
sure yachting. There is ways the p rime
factor of economy to be considered wien a
new motor claims favor, whether it be electri.
city, compressed air, calorie, or the force in
coiled springs." Electricity has for years
been struggling for adoption as a motor on land.
In Paris not long ago an electrical omnibus
was driven through crowded streets withp-
fect facility, and there have been electrical
railway locomotives in Vienna, in Berlin, in
Paris, in Toronto, and elsewhere, as well as in
several cities in the United States. The
repeated experiments in New York are fami-
liar. Perhaps the recent gains made in Paris
by Deprez in the transmission of electrical
force will help the solution of the problem; but
at all events the factors that will prove
most potent in determining its use on any
general sale are economy, convenience and
safety.

1

65.52
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STATEMENT OF BANKS acting under éarter, for the nonth ending 81st, A.gust 1886, according tothe

NAME OF BANK.

ONTABIO.

Bank of Toronto...............
Can. Bank of Commerce...
Dominion Bank ...............
Ontario Bank ..................
Standard Bank.............
Federal Bank ..................
Imperial Bank of Canada.
Central Bank of Canada...
Traders Bank of Canada...
Bank of Hamilton............
Bank iofOttawa ...............
Western BankofiCanada..
BankofiLondoninCanada

QUEBEO.
Bank of Montreal ............
Bank of B. N. A................
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
MoIsons Bank.............
Merchants Bank...............
Banque Nationale.............
Quebec Bank .....................

Union Bank .....................
Banque de St. Jean .........
Banque de St. H inthe.
uastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia.........
Merchante Bk. of Haifax.
People' Bank of Halifax.
Union Bank do
HalfaxBankMng Co.........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Pi tou Bank....................
Commercial Bk. Windsor.1

NEW BRUNSWICK.
Bank of New Brunswick...
Maritime Bk. of D. of Cau.
St. Stephens Bank..........

MANITOBA.
om.Bk. ofiMan.,Wpnnipeg
BRITISH COLUMBIA.

Bank iofBritish Columbia

Grand total ...............

I - - - -- -

CAPITAL.

Capital
autihar

$2,000,000
6,000,000
1,500,000
1,500,000
2,000,000
1,250,000
1,500,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,coo,000

1,000,00
4,866,666
1,200,

500,000
500,00

1,000,000
2,OCO000
6,000,000
2,000,000
8,000,000
1,200,000
1,000,000
1,000,000
1,500,000

1,250,000
1,500,000

800,000
500,000

1,000,000
800,000
280,000
500,000
500,000

500,000
2,000,000

200,000

1,000,000

9,788,000

79,679,8666

Capital
srb-

scribe&

,XN00C
6,000,000
1,500,00C
1,500,000
1,000,00C
1,950,006
1,500,006

500,000
500,000

1,000,000
1,000,

500,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000
710,100

9,000,000
5,799,200
2.000,000
2,500,000
1,200,000

540,000
504,600

1,479,600

1,114,800
1,000,000

600.000
500,000
500,00
800,000
280,000
500,000
500,000

500,000
321,900
200,000

500,100

2,488,888

64,999,799

Capital Beerve1
paid Fund
up.

2,000,000
I6,000,000

1,500,000
I1,500,000
1,000,000
1,250,000
1,500,0001

419.080
404,28W

1,000,000
816, 774
201,724!

, 1000,000 I

1,000,000
1,500,000,

477,50
710,100w

2,000,000'
6,799,20
1400,000
1,4,0001
1,600,000,

2M5,908

1,114,800
1,00,000

600,000

500,0001
8W0,00
245910
200000
2M0,000

500,000
821,900
200,000

229,020

1,824,967

61,097,801i

1,200,000
1,600,000
1,020,000

500,000
300,000
125,000
5000
meo
Nil.

800,000
210,000
25,000
50,000

6,000,000
1,079,475

200,000
140,000

20,000
70,000

675,000
1,500,000

Nil.
325,000
Nil.
10,000
Nil.

875,000

340,000M
120,000

40,000
55,000
80,000

65,000

800,000
60,000
25,000

NIL

840,0066

7,590,141

LIABILITIES.

Dom
Notes in Gov
circula- del

tion. pay
dei

'918,824
9,709,250
1,079,8471
1,048,098

456,900
701,887

1,006,925
811,550......
381,450.
851,123
608,290
250,40....
199,810

5,545,931 1
1,084 069

887,179
316,704
443,425
596,570

1,946,85
3,082,121

601,430
700,626
021,712
48,z8.

141,488
726,680

1,084,317
806,422
120,623
116,587
407,284

80,094
31,801

143,499;
62,005

De îte Prov.
Dominion he ais Prov. Gov'nt.

ninian Oovernm't aeourity Gov'nt. deposits Other Other'erm't deposits far Dom. deposita payable deposits depositsepy.
poalta _payable (lovern't payable aftr no- payable on ableate
able an aiter notice contractsayn ticeor on demand. notice or an-mand. or on a fixed and Inn. demand a fixed a fixed day.

day. Co's, day.

0,48 .............. 760....... ... 3,050,961 1,687,437
4&100,.............. 96,073 6,5 .50,000 4,099,653 6,366,20830,7, ........--.. 79,993 ,951 100,000 2,001,964 3,686,35837,434 .................. ............... 49,971 117,685 2,076,937 1,148,185
83,490 .6, .. ..... 146,579 1,129,804 1,803,380
80,970 ............. 0 ......... 100,000 1,415,026 1,869,981
0.70 ''''''''.'......... 2,663,722 1,715,010.."........·....... .. . . . .. ............... 685,838 9W ,192

10601...--... ................ 210,309 422,06819,1770............ 6, --............... 1,278,151 607.05719,511····..'·37,7·....·................690,844 1,248,987

21,7'" '~... .". ...- .................. 91,091 40 ,2 7
1,17 2l254,1
1,79 ............... 25545 161,458 6C0,000 9,944,328 5,824,265

S1,200 ............ ............... 1,718,846 8,905,1894818C .. ......--...... ............ 180,000 1,037,005 9M,706
5,04 .. .. .~......... ............ 150,000 578,366 366,449

3190 ............ . 3,019 ......---... ............... 108,961 475,89056805~....... 225 8,984 20,000 576,467 312,14856605 27,100 1,752. 3,234,158 2,302,812
961,577 ... 15852 4,816............. 4,187,725 4,997,5641,7222..............15352 "....... 1065 1,232,721 509,707

15,392 .~... . 21120 4,531 3,50,018 788,076
24,510 100.000 22,202 149,991f 33,500 668,116 82,651

967~. i--.... ~... ···......... - ....... ...... 2,145 29,010
, · . -...... - ............... ... . .............. 2 0,15 4 869 ,5604 ,407 .................. ............... 28,404 ............... 871,485 1,561,135

286,699.., 6 ...........1,101 665. 770,705 2,048,168
282303............... 3,427 3,847. . 508,745 928,878

13,301 - ......... . 6256 185133 280,922
i517 -...... - ~ ............ ....... 152,5801 297,643

1 ,05 71 ...... •.-.... ............... ............ . ............ 311,316 958,1541 ..............--.. ............... ............ ............. 67,187 299,358
''' ""'" ''' """''"' '''''''' 2' 8,349 81,822Ü6N ................. 1,56 i ............ ............... 20,680 96,888............... ............... ............ .............. 84,685 170,041

7 ............... ,117 ............ ............. 677,788 461,838
45,278.45,538 3010.:.............218,466 818,62845,278 '"".................... ...................... 85,891 42,5
""..."". ...........-.. -. ............... 24,281 ............... 870,888 48,386
478,082 .................. 251,570 79 29,997 1,066,601 125,286

,779,811 100,.000 80,780 780,805 1,488,898 51,278,589 52,805,861

A 88ET S.

BANK.

ONTARIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank......
Federal Bank ......
Imperial BankCan
Central Bk. of Can.
Traders Bk.of Can.
Bank of Hamilton.
Bank iofOttawa....
Western Bk. Can ..
Bk.of London, an.

QUEBEO.
Bank of Montreal..
Bankof B. N. A .....
Bank du Peuple...
Bk. JacquesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Moisons Bank ......
Merchants Bank...
Bank Nationale ....
Quebec Bank.........
union Bk of L. 0 ...
Bank de dt. Jean...
B. de St. Hyacinthe
Bastern Tp. Bank.

NOVA SCOTIA.
Bk. of Nova Sootia
Merchanta Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
lEcane Bk Yar.

Com. Bk. Windsor.

N. BRUNSWICK.
Bk of N. Brunswick
MaritimeBkof Can
t. Stenhen's Bank

MANITOBA.
Com. Bk. ofm an...

B. COLUMBIA.
Bk. of B. Columbia.

Grand Total.........

Domin'n
Specie. Notes.

$184,144 615,8W5
524,372 814,0181
182,414 457,462
205,457 474,55
108,464 177,158

84,043 240,747
291,424 872,429

50,802 148,096
28,489 92,158

108,897 184,928
103,736 84,6%
14,956 25,184
40,935 36,581

1,877,885 2,407,108
359,940 758,551ý

81,975 187,554
20,270 48.656
9,488388,341

88,172 56,30
415,378 62,769
M2,081 644,76&
98,280 298,874
62,037 159,761
66,958 308,393

1,340 8,445
11,245 21,887

107,940 98,647

159,968 117,644
115,196 268,492
85,860 112,354
20,695 85,2181
21,941 58,323
29.718 28,124
9,827 7,183

854 5,546
12,527 12.196

130,330 260,305
20,962 85,552
30,573 ............

11,124 36,922

256,675 278,219

6,157,328 10,611,093

Notes of
and

Chequsa
on aer
Banks.

Balanoes
due

other
Bank

Can.

Balanoes
due from

anoies of
te Bank
or tram
ather

banks or
agencea in

torelgn
comule&

345,2691 68,4938 5597.
612,8071 172,1861I85.8
M28,266 213,156 5'5,1
94,174 102,914 106,908
107,284 26,871. 6,006
257,723 88,8621 6,818
140,849 186,4751 53,M79
138,068 40.209 10M

41,476 87,7851
6105 67,951 ,58

58,712 208,810~ 822
16,651 18,219 17,547
68,941 13,9471 26001

1,6,2 103,840 9
811,002 85,874! mle
818,062 77,864! 417

60,952 118,146' 5,5
31,004 52,721 ,909

174,898 75,875' 47,438
384,5441 6,4011 63,194
562,775 66,6 5,73

82,722 318,374 42,015
241,758 117,058
176,569 5,558' 98,85

6,644 19,96 4418
7,813 31,790 6,745

47,229 357,0961 99,854

233,56 298,8081 991»5
78,80 19,064 Mm
14,605; 52,808' 97,729
18,5w. 12,589 6,56
48,845 23,821' 5116M
9,780 144,156 86,4
1,251 11,984, 9,999
2,435 6,767 1,38
2,759 45,683 1082

65,751 62,761 630,744 28,98 52,868
35,240 22,113 45,709

19,204 68,221 23,870

925 261,065 59,910

6,(76610 3,9W9,805 14,848,340

Balances
due from

tneBankI Domin n -
or tram Govern- ties

athr ment other
banks or deben- than

agencie intures or Cana-
KUnited stockdian.
Klngdom.

..................
90,782
215,068

..................

..................

..................

..................

............ . ..

..................14,004

- 85,988
..-....-.... 
.... .............

98,819
51,810

84 087
296,668
115,490

...........i

662
5%456
8,784

101,681
12,75

1,42

364,111
2,071,28

ai

158,000 551,574.... .........
205.45586,309....... .....
100,000 304,188 ...............128,666 20,747 ...........
356,458 137,492 ........ 65

9,800
108,36..
186,880
M29172 .....

1,926,805 .. . 824 050 750,2à6
............ 6,000 59

... ..... ..... .. .. . . .

.... ....... 100,000 2,345.
1,524 766 ........... 16,991

12 ,000 .. .

9....... .... M0,150 ...... 640
............ 167,013 9,167 43,002

1,000 220,500 954 144,84
11685 6,706....................... ,6818,218 2,000.... .........

.............. 5,000..............
........ ............ 1,605

....... 3,500 13,144 .

0 ............ ....... .. 21 , 9

9 ...................

..........

. 218,49 148,877

15,105,877 2973,949>1 089.678>4568:

1...-....

Loans
secured
byMu- e
nicipal,
Cana-1

dian or m
foreig

578,119
770,909

1,853,968
37,945

232,844
96,201

502,296
56,993
21,493

288,287
100,000

84,100

2,508,994
1,610,846

167,967
200,000

4,812
905,600
187,358

2,258,1721
58,498

150,688
15,918

81,436

Loans
on

ourrent
acount
to Mu-
nicipal-
ies.

858,p01
149,701

23,419
88,707

..... ......
890,854

1,715

2,651
13,430
19,154

813,256
808,016

1,400

99,241
452,213

218,896

15,496

Loans
to or Loans or

Loans depos- depositi
&c., to its in in other
Corpo- other banka
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Returns furnshed by the Banks to the AurTOE or PuBLic Accoumrs.

LIABILITIES.

LoanhfrOm Due £0 agen- Dus £0 agen-C
or deposite Loans fromn or Due £0 oies of bank cos of bsaik Liabilitieu r
omade by depoits made oher banka or to oer or £0 otherno n cluded Total Direetols C
other b y other banks in banks or banks or under fore- liabilities. labilities

in Canada. in canada Canada. agencies in .uenclesolu going heada.

Secured. unsecured. noregn t iUnted
Icountries. Klngdom.
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...... 3........ .......... ........... .. ,........... .. . .. ·... . 1,016ß95 49,13

.................................... .9,8 . .... 22,910................,801,199 148,747

1.. . . . ....... .... 21,80.......... ..... .. 2 2,187 427.479

90............... .. .. . 1".ï...................1,077,190 89,871
.................. .............. 4 9 ........... ..... . ... # 71 0 8 ,7

. . .960,994 124,76() 24,900 ..........---- 6--.--. .001 657,S
......... ....................... 75,197 46,006 .......... 1..... 66 7.2 9 12,M8

.......... ............. 13,05 .6 ............1 1,32 10,248 8,057,739 26,86
........................................ 1 .. ............ 1,451 1,449,901 91,819
....................................... ... . .. 2,712 1,075,798 111,175

1.... ".....447 .... 197,
.................. ........................ 104,822 19,950 98 8 47,983 174,8664 62, 949
.................. 920,345 ..25..3....988 8,541 j21,74986 2 0, c
.................. ........... ·.-... 54.192 1 .......-- .. 8,M- 2,488M152 1s97

.................. ...................... 4W ..... . .. ... ............ 519, ,148
24657.. ,0.. ...... 1.....7.9,517,54 7,75

............... 0........................... 873.6 ,00s
.............................. -....................... ... .... 4,24 17,1522c........................

58%873

241 21,60s 191,551 10,688 4,8,896 199,796
.................. 2.2,8,9,328

1086::».::::::,*:945 568,219 87,112
1,08 ...................... 8s,772 698574 972,892

.................. ..... 1.............. 7M8 -. . " . 77144 1,412 1.798,988 7,499

.................. .............. 5 ...................3581=...... 549,310 82,105

........ ....... ................... 32 ............. ... .................... 76.87...............9

. 0,48.-... . . . 174 81 ,101 2 78101,480:.6.::

.............................. 8.s ..... 1, 1,1 4 8,7

... ............. .. .. .... ......... 31,8W ... .. ... . ... .. ...... .. ............ , - . . . ~ .- s , . - - . . ..

........................... 6,917
... .............. ............... .. 1 4..-.-- --..--. "' "" " "" " " '

............ 657,917 94,2M7

2 .298 .................... 3,759 9,706,785 ...........
.................. ................ 12 421 9 , ... 7 7.. .3 1. .1 4 92. ., 18.,4 8 1 95.

2,041,425 1,008,728 120,627 1277,62 317,513 149,918 8,481,M

AS SETS. ,_

I Average
Mer Other Real Mort- Aver amount

carrent j Noes,.2, over- O5 ~eu<ther Smout Of
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advances edy ei.Pro.. byhebefore. due hed
to the ally misesnJ mth done
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869,758 8,702 ............ 12000...... 6,55 0,M 3o.s3.
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132492,706 1,118,8I05 69,210 1,58,815 1,306,167 801,254 3,543,867 3,78.640 29,898,088 6.287,908 10,68.6

J. M. 0OUBTNEY, Depwty MnrÂter of5MuIeu.
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IMPROVED SAFE CONSTRUCTION.

A Soottish paper reports that there is about to
be erected inthe premises of the National Bank

f Scotland,Edinburgh, the largest steel strong
room or safe ever manufaotured. Its exera

dimensions are fifty feet long by twelve feet
broad and ten feet high, and a careful compu-
ation shows that within it might be stored
about 1,250 tons weight of golden bullion, equal
n value to $550,000,000.- It is heavy in pro-
fortion to its size, weighing a hundred tons.
ts walls are believed to be thicker than those

of any other steel room of similar proportions
n use in the United Kingdom. With a view
of insuring greater security than has hitherto
been obtained, its walls are composed of a
triple series of lates, similar to those which
the firm has or many years used in the
manufacture of bankers' safes. These plates
are s 0toughened and hardened as to be practi-
cally impervious alike to the force of blows,
leverage. and cutting by drills. This com-
pounding of the plates, as it is termed,involved
an enormous amount of drilling, no fewer than
1,000 holes being pierced in each section. Ad-
mission to the interior of this strong room is
obtained by means of three massive doors,
each seven inches thick and weighing about a

ton and a half, but on the hardened steel pins
on which they are hung they swing with the
greatest ease. Apart from the great thickness
of compounded bard and mild steel plates in
these doors, the principal feature they present
is the patent diagonal bolts. These bolts, of
which there are twenty in each door, shoot
out from the edge of the door at opposing
anglesof forty-five degrees and thus power-
fullydovetail the door into the frame at either
aide. Thus any attempted wedging between
the door and its frame simply tends to bind
these bolta tighter into their holes.

-Official figures state that in the Exhibi-
tion of 1851, British North America occupied
about 3,886 square feet of space. At the Paris
Universal Exhibition of 1855, the B. N. A.
Provinces occupied 3,153 square feet of space.
British North America was represented in
the Exhibition of 1862 by 328 exhibitors, the
space occupied by them being not quite 5,000
square feet. In the Paris Universal Exhibi-
tion of 1867, Canada was represented by 610
exhibitors, at the Philadelphia Centennial
Exhibition of 1876, she had nearly 50,000
square feet of space, and her exhibitors num-
bered 1,066. At the Paris Universal Exhibi-
tion of '878, the Dominion had 534 exhibitors,
and at the Antwerp Exhibition of 1885 172
exhibitors, and about 10,000 square feet of

space. At the present Exhibition the Domin-
ion of Canada has more than 1,700 exhibitors,
and occupies nearly 100,000 square feet of
space. These are what may be fairly termed
" eloquent figures."

-Winnipeg merchants and business men
are in hopes that the commencement of work
on the Hudson Bay Railroad will give a big
impetus to trade.

-A prospectus has been issued in London
for a corporation to be known as the Yarmouth
Colonization Society, who purpose taking up
land and starting a colony in British Colum-
bia.

MONTREAL MARKETS.

Morrmar,, October 27th, 1886.
Asn.-Latest sales of No. 1 pots have been

at 18.70 to 3.80, and business has been very
limited even at these low figures. The Liver.
pool market, according to late mail advioes,
has gone to pieces. Second pots 13.30 to 13,40,
with sales at latter figure mainly. Pearls
nominally 15.50 to 5.60; two lots of 18 bris.
each were offered last week, and represent
about the whole available supply. Abou$ 60
brîs. pots have been shipped within the week
to Britain.

Dua Goons.-There is not much of a novel
charactor to rote in this line, and late favor-
able reports still hold good. Travellers report
a healthy feeling prevailing among country
dealers, and the sorting trade being done is of
a satisfactory character. City retail dealers
are well employed. Collections, sinîce the
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beginning of the month, have shown much
improvement and are, on the whole satisfac-
tory, and ahead of what they were last Oc-
tober; some houses report a falling off in
remittances within the last few days, but this
oxperionce does not seom to be general. Fail-
ures are few. Cottons show deeided firmness
in all ines, and it is reported that another
advance of one cent a pound in greys has been
decided upon by the mill combination. In
woollens manufacturers decline repeats except
at an advance.

DRus A» CRmcALs. -A very fair move-
ment prevails, and remittances are favorably
reported on. The tendency of values gener-
ally in these ines is to firmness, quinine being
the only article showing weakness, prices of
this are even lower than they were; gum
acacia, as anticpated last week, has risen from
10 to 20 per cent. higher; mercury has ad-
vanced to from 65 to 80e. as to quantity ;
vanilla beans.have almost doubled in price;
gum arabic is materially dearer, and citric
acid, bleaching powder, and roll sulphur are
alo firmer. We qucto :-Sal Soda, 90.
te $1.00 Bi-Carb Soda, 12.50 to 12.60;
Soda Ash, per 100 lbs., 11.65 to 11.75; Bichro-
mate of Potash, per 100 lbs., 18 to 9.00;
Borax, roftued, 9 te 10c.; Cmsam Tartar crys.
tals, 31 te 33c.; do. gronnd, 35 te 36c.; Tartaric
Acid crystals, 80 to 90c.; do. powder, 60 to 65c.;
Citrie Acid, 80 to 90; Caustic Soda, white,
12.40 to $2.60; Sugar of Lead, 9 to l1e.;
Bleaching Powder, $2.25 to $2.75, according
to lot; Alum, 11.60 to $1.75; Copperas, per
100 lbs., 11.00; Flowers Sulphur, per 100 lbs.,
$2.50to 13; Roll Sulphur, $2.00 toe2.25;Sulphate
of Copper, $4.50 to $5.00; Epsom Salts,
11.25 to $1.40; Saltpetre, $9.00 to $9.50;
American Quinine, 65 to 70.; Howard's
quinine, 70 to 80c.; Opium, 82.75 to 13.25 ;
Morphia, 11.50 to 11.70; Gum Arabic
sorts, 60 to 70c.; White 90 to 11.10 ; Carbolic
acid, 45 to 55c.; lodide Potassium, $3.50 to
14.00 per lb., Iodine, 15.00 to 15.50; Iodoform,
16.00 to $7.00. Prices for essential oils are :
Oil lemon $2.50 to $3.00; oil bergamot 13.25
to $3.75 ; Orange, 13.50.

Fs.-Rather more business is moving in
this line, though the scarcity of herrings natu-
rally affects the aggregate of business as com-
pared with other years; pickled salmon is also
m limited supply. We quote :-Labrador
herrings 86 to $6.25; Cape Bretons $5.50 to
$5.75. Dry cod 12.90 to $3.25; green ditto,
$3.50 to $3.75 for No. 1 ; North Shore salmon
$16.50, $15.50 and $14.00 for Nos. 1, 2 and 3 ;
British Columbia $14 to $15. Lake trout
83.75.

CEMENTS, FiRECLAY, &c.-Local stocks of
cements are within narrow compass, and
values are firm. The "Avlona" is en route
with further supplies. We quote Portland
#2.75 to 13; Roman $2.75 ; Canadian $1.75;
fireclay $1.50 per bag ; firebricks 822.50 to
125 per M.

FuRs.-Receipts of raw furs are as yet light
and what offer are as a rule not prime, being
too early caught. We would again impress
upon country dealers that good prices will be
paid for prime skins only ; they should advise
trappers that it is folly to expect prices as
quoted for ill-conditioned early-caught pelts.
We quote :-Beaver 13.50 te 14.00; bear
$12 to 814; cub do. 85 to #6; fisher 85 toî6;
fox, red, Si to $1.10; fox cross, 12.00 ; lynx, 83
to $4; marten 1 to 1.25 ; mink, 75c. to 1;
muskrat, 10c,; raccoon 50 to 60c.; skunk 40 to
11.00 as to quality ; otter, 18 to 110.

GRocEIEs.-Trade in this line continues
good; and stocks of new fruit being forward,
many copntry merchants who have delayed
buying will now send in their orders, and an
active movement is expected to continue for
some time to come. Sugars are a shade
weaker, granulated 6j to 6¼e. at refinery; yel-
Iows 4½ to 5¾e. Molasses is firmer again, and
33 to 34e. is asked now for fair lots of Barba-
does; Porto Rico 29 to 30c.; Trinidad 28c.;
syrups still scarce. Teas are active, and prices
rule firm in all lines ; new greens are reported
a penny better in London. Japans are cabled
higher in Yokohama, and late letter advices
report settlements to end of Sept. as much
larger than at same date last year. The di-
rect steamers "Dracona" and "Thames" have
arrived from the Mediterranean with full
cargoes of fruits, &c. Valencia raisins are
selling at 6j to 7e., layer Valencias 8j to 91c.
In Malaga fruit prices are : Layers $2.20 ;
loose Muscatels $2.25; London layers 13.20 ;
blaek baskets 13.75 ; fine Dehecas 14.75; ur.
rante 64e.; new fige 124. in 1 te 10 lb. boxes ;
evaporated apples 9 te 94e. Spies, rie and

tobacco as before. Canned goods continue to
rule high; tomatoes now $1.35 to $1.40;
salmon $1.50 to 11.60 ; mackerel 11.00; lob-
sters as before.

LEATHER AND SHoEs.-Shoe men report a
very fair number of sorting orders as still
coming to hand, and spring samples will soon
be ready for travellers. The movement in
leather is a moderate, healthy one, and a fair
steady trade is looked for for the balance of
the season. The receat considerable ship.
ments of buff from here to England have
realized well. Buff of medium quality has
brought 21 pence; and a good enquiry is re-
ported for good selected stock which would
bring 23 pence ; good split stock would alBo
sell well. Locally there is some scarceness of
plump weights of Spanish sole, which is in
demand,stocks generally are in good shape and
values are steady. We quote :-Spanish sole,
B. A. No. 1, 24 to 26c. ; do. No. 2, B. A., 20 to
23c. ; No. 1 Ordinary Spanish, 23 to 24c.; No.
2 do., 20 to 22c. ; No. 1 China, 22 to 23c.; No.
2, 21 to 22c. ; ditto, Buffalo Sole, No. 1, 21 to
22c.; ditto, No. 2, 19J to 21c.; Hemlock
Slaughter, No. 1, 26 to 27c.; oak sole, 45 to
50c.; Waxed Upper, light and medium, 33 to
39c.; ditto, heavy, 32 to 36c. ; Grained, 34 to
37.; Scotch grained, 36 te 42c.; Splits large,
22 te 28c.; ditte, amaîl, 16 to 24c.; Caîf-aplits,
28 to 32.; Calfskins. (35 to 46 lbs.), 70 to 80c.;
Imitation French Calf, shins 80 to 85; Russeti
Sheepskin Linings, 30 to 40c.; Harness, 24 to
33c.; Buffed Cow, 13 to 16c.; Pebbled Cow,1
12 te 15e.; Rough 13 to 28c.; Russet andE
Bridle, 54 te 55e.

MrALs AND HADmwARE.-The tendency of the
iron market is to firmness, owing to higher
freights and a better feeling in Britian, and
there is a good movement at quotations. War-1
rants are cabled at 42/3d., the highest point
touched for some time. There is also quite an
active demand for Canada plates, which are
firmer. Tin plates are firm and there is no
disposition to concede on prices. Bar iron
has advanced 5/. a ton in England, but local
quotations are not put up as yet. Tin is easier
20 to 15/- at home; lead as before; large sales
of American copper have been made in the
United States at 11* to 12ic., and none is
being exported which indicates a strong mar-

ST ORAGCiE,
IN BOND OR FREE.

A.DVA ES AMA]DE.

MITCHELL, MILLER & C0.
WarehoRB02eR

45 & 91 Front Street East, TORONTO.
TE IBEST OOFING INTHE WORLD.

WALTER' PATENT METALLIC SMNGLEs.

They lessen your insurance.
They are attractive in appearance.
They are one-third the weight of wood.
They are one-ninth the weight of slate.
They con be put on by emdinary wcmkmsn, at

onethird the cot of wood or slate for labor and nails.
They will last a life.time.

Send for circulars and references. Sole manu.
facturer in Canada, McDONALD, KEMP B o.,
Toronto.

ket. We quote.:-Summerlee, $17.50 to
818.00; Gartsherrie, #17.50 to $18.00; Lane-
loan and Coltness, 817.50 to 818.00; Shott,
817.50 to $18.00 ; Eglinton and Dalmellington'
$16 to $16.50; Calder, $17 to 117.50 ; Carn,
broe, $16.50 to 117.00; Hematite, 120
Siemens, No. 1, 118.00 ; Bar Iron, $1,60 to
$1.65; Best Refined, 61-85; Siemens Bar,
12.10; Canada Plates, Blaina, 12.35 to $2.40;
Penn and Pontpool, $2.50. Tin Plates,
Bradley Charcoal, $5.75 to$6.00 ; Charcoal I.C.,
14.25 to $4.75; do. I.X., $5.50to 16.00; Coke I.C.,
$3.75 te 14.00; Galvanized sheets, No. 28, 5c.
to 7c, according to brand; Tinned sheets,
coke, No. 24, 61c! No. 26, 7c, the usual extra
for large sizes. Hoops and bands, per 100
lbs., 12.00; Boiler Plate, per 100 lbs.,
$2.25; Staffordshire, 12.25 te 12.50 ; Common
Sheet iron, 12.00; Steel Boiler Plate,
$2.50 te $2.75 ; heads, 14.00 ; Russian Sheet
Iron, 10c to l1c. Lead, per 100 lbs.-Pig, $3.75
te 14.00; Sheet, 14.25 to 14.50 ; Shot, $6.00 to
16.50: best cast steel, lic te 13c, firm; Spring,
$2.75 te 13.00 ; Tire, 12.54 to $2.75 ; Sleigh
shoe, $2.00 to $2.25 ; Round Machinery Steel,
3c te I3½c per lb. Ingot tin, 25c: Bar
Tin, 27 to 28c; Ingot Copper, 12c te 13c ; Sheet
Zinc, #4.25 te 15.00 ; Spelter, $4.00 te $4.25 ;
Bright Iron Wire, Nos. O te 8, $2.40, per 100
lbs.

OILs, PAINT AND GLAss.-Linseed oil re-
mains at the old level, namely 60c. for raw,
and 63c. for boiled in small lots; fish oils still
little enquired for and values flat; stocks of
steam refined seal are small and any demand
should stiffen values, jpresent quotation is 43
to 44c.; pale 36 to 38c. ; straw about 32c.;
cod oil 38 te 40c.; for Newfoundland or Gaspe,
Halifax 36 te 37c.; castor 8j to 8ic.
per lb.; olive very little demand, and dull
at 11.00 to 11.05; turpentine 56 te 57jc.
Paints and colors as before. We quote:
-Leads (chemically pure and first-class brands
only) 16.00; No. 1, 15.25; No. 2, $4.50; No. 3
04.25. Dry white lead, 5ic. ; red do. 4j te 41c

Leading Wholesale Trade of Hamilton.

JUST RECEIVED
FUR THER SHIPMEN TS

New Crop TOaS,
BY

CANADA PACIFIO R'Y

BROWN) BALFOUR & Go0
HAM ILTON.

NOW TO HAND
A FULL RANGE

New Seasoll's Japail and
CONGOU TEAS.

A.LS O

Valentia Raisins & Currants.

W. H.CILLARD & CO.
Wholesale Grocers.

NAMIL TON, - - - ONTARIO.

B. GREENING & CO.,
Wire Manufacturers and Metal Pur-

forators.

VICTORIA WIRE MILLS,
HAMITON,, ONTARIO.

502 TIMES.
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London washed whiting, 50 to 60c.; Paris may be had at our previous figure of 20. TO C TAT
white, $1,25-; Cookson's Venetian Red, 81.75 ; For American prime white and water ditto, i ITi I a
other brands Venetian Red, $1.50 to $1.60 ; wholesalers get 24 and 27c. respectively. The
Yellow ochre, $1.50; Spruce ochre, 82 to 83. most expensive oil on our list is Eocene, which --
Glass $1.50 per 50 feet for first break; $1.60 still rules at 30c. Good, Sound, We// Paying /nrestment
for second break. PBovisioNs.-Trade during the past week

SALT.-A steady moderate-sized business has been of moderate volume only. Choice To a man with from s5000 to $10,oWO to take active
gees on at our quotations, which are fairly butter is enquired for at 18., but a large pro. or silent artnership in an old establilshed city

held. We quote coarse elevens, 49 to 52c.; for portion of the receipts does not come up to the business tuat requires more Capital to Inance a

twelve 47 t 49c.; factory filed 1.15 tevs 1.20; standard. No one seeme inclined to handle agrowng trade. All communications strictiy con-
tweves47 o 4c.;facoryalld $.15to . .n li H tia. ý,ply in firet instance to COMMEB0B,

Eureka and Ashton's $2.40; Rice's pure dairy ierior qualties. mall parels of c Monetary plines.
82.00; rock sait 110 a tan; Turk's Island 30c. have found buyers at 12c., and the feeling is n--

a2 . steady. In hog products there has been a fair

ba hl. grades of are now amount selling in a jobbing way. Hams are
Woovgt.- pl ad fimportedwoolearenwunchanged from 13c., for new long clear the

in very lightsupply, and there je ne concessin figure is 8à to 8*c.; old is worth 8c. Receipts OW EN SOUND,
on price. The demand e well maintaind, of eggs have been more plentiful and the trade
and domestics are freely takenot -P as is paying 17 to 19c. Nothing of any conse- Forwarders& Commission Herchants,
offered at quotations. We quote quence is to be noted dried or evaporated
Cape 18 to 21c. ; Domestic, A suprapples. A sample of new hops was brought to Dealers In Pressed Hay, Grain and Supplies.
28 to 29. ; B super 24 to 25c.; unasso2t' market yesterday and 400. was asked, but the Lumbermen and contractors' Supplies a specialty
22 to 23c.; fleece, 22 to 24c.; black, 2 te quality was exceedingly poor. Old are worth J. W. MAITLAND. H. RIXON.

23c. about 20 to 30c. for yearlings.

Woo.-An active demand from the milla is S P O O N E R S
TORONTO MARKETS. reported for aIl grades. Prices are strong,

with an upward tendency. There is some

TeoNTo, 28th Oct., 1886. held by city dealers, but little in the hands of!C III± IF E R 1 N E
those in the country. This is the off season

FLouR AND MEAL.-This market continues to for pulled combing wool; super quotes at 23 to
drag along in the same sluggish manner that 24o., and extra 27c. to 29c.
has characterized it for so long. A moderate

amount has changed hands during the week,
but the feeling is weak and the tendency to Foreign A Non-Fibrous Anti-Friction Box etal.
lower prices. Bran is held at about the same rDolesic Handso ut up for the hardware trade. Sells

Sgures as at last writing.e action aranteedo Newdesign, new

Gitocmux.s.-Businos3s in this lino keeps well usae. n rgtmtl opitwesni

up to the average. unteas the movement from Woo/ Brker, ADVANCES anluse. ALONZO W. SPOONEB,
seme bouses je more than ordinarily brisk, oN Patentee and Mfr

- ORNMTft 0ANADA CONIGNMNT. PORT nOïE. ont.
one Front street firri reporting saes far in ex-
cess of previous years. The uncertain tone to
the sugar market begets caution on the part of
buyers who are only purchaging as their wants
dictate. Prices are unchanged from last week.
lu other lines there je a satisfactory volume
of trade being done. We hear of no serious
complainte regarding remittances.

GAiN.-Since our last, values of wheat took
a rise of from 2 to 3e. per bushel, but the gain
has been almost lost during the last few days.
To-day the market has been dull and lower.
Not much wheat je coming to hand. We quote
No. 1 fall, 76 to 77e.; No. 2, 74 to 75a. ; No. 3,
71 to 72. ; No. 1 spring, 76 to 77c.; No. 2, 74
to 75c., and No. 3, 71 to 72c. Barley bas
moved quite freely and receipts are increasmîg,
No. 3 extra is held at 51 to 52e., and No. 1
bright je unchanged from last week. For oats
the figure is about 30 to 30J. We hear of no
transactions in peas. Distillers are making
enquiries for rye and the feeling is firmer, say
52 to 53c. Corn continues nominal at 45 to
48c.

HAY AND STRAW.-Receipts on farmers' mar-
ket continue to be liberal and all find ready sale.
For loose timothy $14 to $15 is being paid, and
clover hay commands $10.50 to $12. Bundled
oat straw brings $11 to $14, and loose $6 to $8.

WIDES AND SKINs.-There is no change to note
in the prices of hides, which continue in good
demand and steady. Pelts and lambekins
remain at 75c., but a higher figure is expected
to rule by the first of the month. ' For calf-
skins there je not much demand and tallow
remains dul at previous quotations.

HAwwARi.-A moderate movement goes on
and payments from the country are said to be
satisfactory. Prices of iron are firm and in
some cases advanced, warrants are cabled
higher. Steel boiler plate is higher in England.

LUMBna.-An active trade is reported in pine,
Most of the mills have shut down and it je next
to impossible to supply the demand for bill-
stuff. There je not much prospect of doing
more than a little in this description until
next spring, and as there are no stocks on
hand prices for it muet necessarily be firm.
The better grades of pine lumber are in active
request. Mill men, generally, are now making
preparations for the winter's work. They ex-
pect to be fully employed and indications are
that stocks will not be heavier than last year.
If the weather should prove favorable it je ex-
pected that building operations will be brisk
this winter. We heer that there je consider-
able enquiry for car-building material, aisO
that there je a scarcity of cars with which to
move the lumber. Our list of prices je regard-
ed as near the mark.

PETRoLEu.-Sales of, Canadian oil continue
to be made at 18c. per gallon for lots of 5 to
10 barrels, while a half cent. more js paid- for

single barrels. Carbon safety je no higher and

The Prouess of a Successful Coinpany.
CAPITAL,

$500,000
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GRAND TRUNK R'Y.
OF CANADA.

Old Material for Sale.
TENDERS are invited for the whole or any

portion of the following old material:

Estinated weight.
Wrought Iron Scrap No. 1..................... 350 Tons.

"4 "é "é No. 2..................... 50 "
Iron Car Axles ......... . ........................... 80 .4
Iron Rails ....................................... . ...... 1700 "

Turnings wrought.......................... 0
Wrought Engine Wheels...............6

" Tender Frames...............3 anly
Steel Tires ... ...................................... 40 Tons.

Leaf Scrap .... ........ .............. 20
S Cuttings .................. 10

Coil 8pring ......... ........... 16
Fish Plates..........................
Turnine .......... 10

Cas Iron eelsTÄ .Amrcn)..........10
Bor p..... ............. 180

and ..l.unig .......... do
Brass Fiues............................ .............. 10

" Turnings..................................... 6
Boiler and Pire Box................................ 20
Boier Plate Scrap Iron..........................10
Steel Bala..... ............................... 210

Furher information in regard ta the above, if
rqrd, eau be obtained on application ta JOHN

TAYLOR general starmkeeper, Mantreal.
Delivery il be made lu Canada an Company's

cars at any point on Grand Trunk Railway, me may
be sgreed upon. If delivery le required in Uniied
States, purcbasers to paày duty.

As the above quanlties are only3estimated, parties
tenderlng are requested ta naine the maximum
quantity wbich they will hi wihling ta take.

Parties teuderiug are requested ta name the price
per tan af 2,040 Ibm

Intauding purchasera ehauld aat»sfy themmelves ai
the quality ai the scrap, me no clasIcation will hi
ailawed aiter tenders are accepted.

Na deductions, or allawanem will h made for
dirt, greame, or for any other reasan. Thse purchaser
ta pay for the full grass welght and ta accept the
Campany'a weight.

TERES : Cash on Delivery.
Tenders endarmed "lTender for Scrap,"' and ad-

dreaaed ta the undereigned, will hi received an or
befare WEDNESDAY, Srd Navember.

JOSEPH HIORSON,
General Manager.

McNTRaiLL, illet Octaber, 1886.

SPECIAL NOTICE.
Having been brought ta our notice that other

makes ai YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold ta he trade under varions
brands as beig o our manufacture, we beg to in-
form all purchasers of

WM@ PARKS & SON,
ST. JOH.N, N. B.,

that we WILL NOT GUAANTEE AS OURS
any line we meke "unies. branded with Our
name.'

Parks' Fine Shirtins .
Full Weight, Faut Colora, & Full Width,

"Parks' Pure Water Twist Yam,"
We are the only manufacturer in the Dominion

of these celebrated yarns.

"Carpet Warps and Beam Warps."
The most regular thread, best fnished and brightest

colore in the market.
AGENTs:

WILLIAM HEWETT, DUNCAN BELL,
il Colborne8St.,Toronto. 70 St. Peter St., Montreal

'HOTEL MORGANZA'
Green CoveSprings, Fa.

This beautiful winter resort le famous for its
wonderful spring af warm sulphur water, flowing
3,000 gallons per minute, and its Baths, which have
made noted cures of Rheumatism, Neuralgia and
Kidney Diseases.
The Hotel is New and Handsome, and the

Table First-Class,
With the Best of Northern Cooks.

TERMS, - - - 02.50 TO 03.00 PER DAY.
Special rates by the week.

A. G. MORGAN, Proprietor.
Reference-This ofBoe.

IMES.

Ontario & Quebec Railway Co. NOTICE TOCREDITORS.
The half-year interest due on the lst December lu the matter of CHARLES STERN, Wholesalenext, on the 5 FeER CENT. DEBENTURE STOCK .eelradFnyGoeDaeTrno

Of this Co., will be paid at the office of Messrs. Jeweler and Fancy Goods Dealer, Toronto.
Morton, Rose & Co., Bartholomew House, London, Notice is hereby given that the above nameedE. C., an and after that date to holders on the Mon- Charles Stern has assigned all hie estate and effectstreal Register on the 26th iet. to Mr. John Donaldson, of the City of Toronto,

Interest for the same period on the Common Accountant,in trust for the benefit of ail his creditors.
Stock of the Company at the rate of SIX PER CENT. Creditors are hereby notifie< to file their claims,PER ANNUM will be paid on and after the same and the proofs and particulars thereof, as requireddate, at the Bank of Montreal, Montreal, or at the by law, with me on or before
officeo afMessrs. Morton, Rose & Co., t the option THE FIRST DAY OF DECEKBER, 1886.
26th instant. And that the assets of the estate will be distributed

after that date among the parties entitled thereto.Warrants for these payments will be remitted to havin regard only to the claims of which noticethe registered holders. shallha be ta me0'gveben given me.
TaA MEETING of the said CREDITORS will beThe Debenture Stock Transfer Book win l ae held at my office on FRIDAY, the 5th day ofih Lndon anthiel4th Instant, and in Montrean on November next, at three o'clock in the afternoon, forthe 96thistant and the Cammon Stack Transier the urpose of receiving a statement of the affaireBook wifl clamei Montreal anthie 26th Instant. of etuhe lestate and far the appoiutment of inspectore,

2nd December et.eplaces will .be re-opened on the and giving directionr with reference ta theisecr
of the estate.

By order ai the Board, JOHN DONALDSON,

Montreal, CHARLES DRINKWATER Office of Donaldson & Milne,
50 Front Street East,'Toronto.

Oct. 5th, 1886. Secy. Toronto, 26th October, 1886.

TO THE MAN WHO THINKS.
Suppose a wealthy man of your acquaintance, one whose word and whose ability to carry out hispromises you placed ful confidence in, proposed to sell you a valuable farm, wort at this time, saye10,000, and would sell it ta you as being an exceptionally healthy man, on a credit running through tenears, with a certain equal amount payable each year of the ten, and that it was in your power to applyat sum each year to the payment required.
Suppose further, that this friend said: You can make these yearly payments for any number of theten years that you please, and if you se fit, for any cause, to stop these payments at the end of any of theyears short of the ten, (after two years have been paid for) I will deed you the land about in theportion you have aid for; and, further, I agree to give you, at the end of each year, while you are mahn

these ryments, he annual profits, earnings, or dividende on that farm, and, each year, deduct from yourannua payment such earnings, profits, or dividends as the farm may earn that year; and he assures youthat these earnings or dividende tvil probably increase each year, and materially reduce the amount ofur annual payment, and that the farm in that tan years shall not be subject to onerous Cit , county, orwn taation, nor be liable for our debts; and ho further guarantees that at the end of the tan years thefarm suA.. be worth exactly 810,000.
He then says: Take this offer and I will further bind myself and guarantee to you that if you keep-np your annual payments, and die àNY TIMz within those tan years, and before all those payments aremade that, in such case, I wll deliver or pay over to your heirs or administrator, or to any person you willor devise it to, THE ENTIRE FARM, or 10,000 IN GOLD COIN, and require no further payments on thesame. WOULD YOU NOT BUY A FARM UNDER SUCH CIRCUMST CES.

This is a sample illustration of a Ten Year Endowment
in the Etna Life Insurance Company of Hartford.

To save money for old age or for our families in case of death, is what al strive for; but outside ofEndowmrnt Insurance there is no certainty. Debta, endorsement, bad partnership, or failures, our mis-fortunes or follie, are ail so many traps lyiug in our wa through life. Happy the man that can es"athem ail. To expect it le to expect too much. With a the rest of your ivestments, would it not tewell to make one small one that may prove the BEST you ever made, and the one that shall at any timeguarantee your family a.support, or provide for your own old age. The thought that misfortune maycome upon us, (and who.is safe, positively safe,) reducing wife and children to want, is too painful. Butadd old age to this and it is unbearable. The wise man provides in time.
You may say you have a Farm: is It certain you will always have one? You are a Merchant: ls itcertain you will never fail ? You are a Mechanic: is It certain that the cunning of your hands will alwayeprovide for you? You are a professional man: is It certain that you are above misfortunes ? Do youknow yur brain wll nover soften? Does not the old man cammit fnancial fllies that ai middle age hewould bave deemed impossiblet? Now, grant that ai 60 or 70 years ai age, yau will surely have a com-petence; that i a wonderful manner yau will have escapedite thousand and one mliortunes i your

way. If yon bad secured an endawment, it would bave added ta your wealth; if fiuancially unfortunate,t wouldb ave maved you fromrui THINK 0F THIS.
The ETNA LIFE INsURANCE CoMPANY offers ta ibm Business Men of Canada, ou ibe Endowment

system, a Mediam of Investment superior ta any ather. It bas lu constant operation ibm most perfectarrangements for ivesting ibm Trust Funds cammitted ta ies charge for the benefit ai its numerous mem-r i he safest and ma profitabe manner. Having branches, and being a Home Company i all
ibm Nariern Statas and Canada, it thue procures a higher rate oi iterest than can usuaily beabtained by eiher European, or mmrely local Life Insurance companies. Every Endowment policy-holderrec°lves'im'benefitai hile luibm Shapeof lih'r ---n '"al-Cah Di --de -e, applicble In re duction ai
ail prenmiums after ib ar year.

For further ifarmation, apply to an Agent ai the Company, ar to

W. H. ORE & SONS, Managers, Toronto.

j il
il;
'j,'"e
~ h
i~i
I

SAW MILL MACHINERY OUR SPECIALTY,11INAI-TS VARIETIES.
HtE FiREPinorwpw H EAVY AN D PORTABLE.

si, P a d o nifram six ta 200 horse power, noted for their great durabIUy,ionit maeind veca y be t era of ail the leadiug desigus of the best tested lates, steel and
ills, masever va etye tested sud uaranteed, price. very Iow. Water Weels, Shl•le

Belng. Rwart Drive Chain, fo~eoating sd convying gachibngws awTs

WATEROUS ENINE WORKS 00., Braniford, Canada

r
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EQUITABLE
Life Assurance Society,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,558,887.50
LIABILITIES, 4 per cent.

Valuation ..-........ 52,691,148.87

SURPLUS,0............- $18,862,28918

(Surplus on N. Y. Standard percent.
Interest, 1917,45394.

Surplus over Liabilities, on every standard Of
valuation, larger than that of any other life
assurance company.
New Assurance in 1885..$ 96,011,878.00

Outstanding Assurance .. 857,888,246.00
Total Pald Policy-Holders

ln 1885 .............. 7,188,689.05
PaId Policy-Holders since

Organitionl........88,211,175.68
Income .................. 16,90,058.18

Improvement During the Yar.
Increase Of Premium luin.

come .............. $1,480,849.00
Increase of STrplus.......38,878,622.08
Increase of &ssets ........ 8,891,461.96

New Assurance written in 188, the largeet busl-
néesever transacted by the f1etyor nthr

co50 any i a single ,year; the business o18 he
millions over thatof 1883, and that cf 1885 eleven
millions over that of 1884.

Skllftl Life Insurance Agents can do more
business for the Equitable than for any other com-
pany,s and consequently cau earn more money for
them selves. Interviews and correspondence invited.

THE ANTHONI

Toronto Lead & Color Co. Waverley Kitting Go, (Limited.)
MAKES A SPECIALTYOF DUNDAS, Ont. PRESTON, Ont.

Ladies' & Gntlenen' MA s U KtCTUde 0ro
]Ladies' & Gentlemsen's Knit Ilndecdethiug

VERMILLIONS,
and can manufacture

ANY DESIRED SHADE

For Agricultlral or Genleral Work.

TORONTO LEAD & COLOR COMPANY,
8 & 10 PEARL STREET,

TO RO NT O.

c STEEL

and Top shiris.

Dominion Card Clothing Works,
York Street,.DUNDAS.

W. R. GRAY & SONS, - - Proprietors.
Manufacture every description of

Card Clothing and Woollen Mil/s Supplies.

GORE DISTRICT
Fire Insurance Company.

HEAD OFFICE, - - - - - GALT, ONT.
Established 1836.PBiDEIIT, Hon. JAMES YOUNG, M.P.P.

VIPT-PEEMNT, A. WANOCK Esq.
MANAGEB.----•-•-•-•-•-B. S. STRONG.

ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,
ST. CATUABINES, ONTABlO,

Sole Manufacturera ln Canada of

TI-IE "SIMONDS" SA.WS.
AT CREATLY REDUCED PRICES.

Ail our Goods are manufactured by the "inBionds" proeas.Our CIR4JuLAB SAWS are unequa.iled. We manufacture the

Genuine HANLÂN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and aIl other kinds of CBOSS-<UT SAWS. Our Hand
Saws are the best i he mrket, and as cheapsas the cheapeot. Aàk

your Hardware Dealer for the St.'Catharines make of Saws.

The Largest Fmw Warka tu the DemNA.E

PLATE FURNACE.

Marks a new era in the samitary warming of our houses. The objections that have heretofore been urged against hot-air furnaces are

Mtrks aene i ths apparatus. The vital point of supeority consiste in covering the entire fire chamber and flues by an
ntirely ove em of heavy steel plate, securely rivited. By ths arrangement the escape or leakage of gases je an impossibility, while,

b ystem cf flues used, the maximum quantity of heat is secured.
.1nL.m.- 99 no: n ai <ifd "fiUR

The Construction and anitA7 VNTr.ATE THEN."
HOMES; NOV TO NE111aVEMTE RR

is u yok esr be ain Oura e7 .ypanc on applicio n
This book rift be mailed freto any mne 0on application.

TUE ANTHONY FURNACE
er s lb aing architects of Boston and other New England cities as being the highest development of the sanitary ides yet

Is endorsed by The eai hose who- value the ultimate health and comfort of their families will be careful tha they breathe pureair

attained in a fturnae.s Our system of heating and ventilation secures air that is absolutely free from gas and at the proper tem-

peurge fornes®iation.
perature for resP NISHED FOR ANY PART OF THE COUNTRY.ESTIMATES FUSM
J. M. WIL'LIAMS & CO, H AMILTON, ONT.

--------------
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Insurance.

forth British ad[Mercantile
Pirinal& LeIF

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPNY.

Authorized Capital .................. 83,000,000 Stg.
Subscribed ................................. 2,500,000 "
Paid-up ....................................... 625,000
Fire Fund and Reserves at

S1st December, 1884............91,597,295 9 6
Life and Annuity Fnnds ......... 3,994,662 7 3

Revenue, Fire Branch............ 1,201,068 Il 11
Life and Annuity Branches... 587,561 8 8

WILLIAM EWING,-------- - Inspector.
GEORGE N. AHERN,------.Sub-Inspector

. N. G0CH, Agent,
26 Wellington St. E., TORONTO.

Head Offce for the Dominion, Montreai.

THOMAS DAVIDSON
General Agent.

NEW YORK LIFE
Insurance Company

ESTLBLIED18M5.

Year ending Dec. 31st, 1885:
Cash Assets, - $66,864,821
Cash Income, - - - 16,121,172
New Policles Issued, - 68,521,452
Total Policles in Force - 259,674,509
Cash Surplus over ail liabilities

(according to Standrds of New
York State and Canada, 4j per
oent. basis), - - 18,225,053

DAVID BURKE,
General Manager for Canada.

Omwcxs:{ Union Bank Building, MONTREAL.
OFcs:Mail Building, T OR ONT O.

Fire Insiirance Associaton
(LIMITED),

OF LONDON, ENG.

T

Capital................................................ 04,500,000
Reserve Fund .................................... 850,000
Government Deposit ........................ 100,000

HEAD OFFicP Fo CANADA.

Standard Bank Buildings, St. James Street

MONTREAL.
WM!. BOBERTSON,

General Manager.
E. P. HEATON, Pire Superintendent.

Tf[ GLSGOW & [01001
Insurance Company.

HEAD OrIcE Pon CANADA

Glasgow and London Buildings, Montreal.
MANAGER, - - STEWART BROWNE.

TooNTo BBANCH OFcE, 84 Toronto St., City.

Resident Secretary-J. T. VINCENT.

City Agents,'1 W. FAHEY

Insurance.

THE STANDARD LIFE
Assurance Company,

OF EDINBURCH, SCOTLAND.
ESTABDIsHED 1895.

Total Subsisting Assurance, over 0100,000,000
Invested Fundsa"4
Amount of Assurances accepted

ln last five years ....................
Bonuses distributed .....................
New Proposais accepted last year
Claims paid last year.........
Deposit at Ottawa for Canadian

Policy-Rolders .......................

32,000,000

32,676,000
17,000,000
7,350,000
2,650,000

582,000

Head Office in Canada, - Montreal.
W. M. RAMSAY, Manager,

Toronto Agency, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

InvestedFund...........................24,500,000
Investments In Canada.................. 900,000

Head Ofce, Canada Branch, Montreal.
BOARD OF DIRBECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Rsks accepted at Lowest Current Rates.
DwellinHouses and Farm Property Insured on

Special Terms.
JOB. B. REED, G. F. C. SMITH,

Toronto Agent, Chie! Agent for the
90 Wellngton St. E. Dominion, Montreal.

QUEEN
INSURANCE COMPY OF ENGLAND.

B. J. MUDGE, - - - - - MONTREAT.,

CMEF AGENTV Pon CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
0F LONDON,

(EsTABLIsHED 1803.)

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital...............
Paid-up Capital ....................
Cash Assets, 31st Dec., 1879......

Toronto Agency-ALF. W.

81,600,000 Stg.
700,000 "

1,596,014 "

SMITH.

CITIZENS'
Insiurace ompy

OF CANADA.

HENRY LYMAN, PRzsIDENT.

ANDREW ALLAN, VICe-PBEsIDENT.

GERALD E. HART,.• GENERAL MANAGEBi.

Capital and Assets,-. . $1,418,212 07

Losses Pald ta 1st Jan.,
1885,...... -2,60,227 14

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALOOLM GIBBS, Chief Agent.
TOBONTO OFFIOE, 12 ADELAIE ST. E.

-Insurance.

NORTH AMERICAN
Life Assurance Co.

INCOBPORATED BY SPEOIAL ACT OP THE DOMIIoN
PABILIAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidente.

Hon. G. W. Allan, Senator.
Alphonse Desjardinq, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontarlo
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
W. R. Meredith, Esq., Q.C., M.P.P., London.
J. K. Kerr, Esq.,Q.C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Esq., Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L. & In. Co.
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canada
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman.
B. B. Hughes, Esq. (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
W. McCABE, Esq., LL.B., F.I.A., Managing Director.

EMPLOYERS' LIABILITY
Assurance Corporation,

OF LONDON, ENG.
Capital........................ $5,000,000
Fully Subscrlbed.............. 2,500,000
Pald-up ...................... 500,000
Canadian Go'ernment Deposit. 50,000

HEAD OFFICE FOR CANADA:

British Empire Building, MONTREAL
F. STANCLIFFE, Manager.

TBANscTs:
FIDELITY GUARANTEES,

ACCIDENT INSURANCE OF ALL KINDS,
JOINT ASSURANCES,

EMPLOYERS' LIABILITY POLICIES.
Policies are issued in this Department to cover all

Employers' risks under the Employers' Liability
Act-which came in force throughout Ontario July
lot, 1886-at a premium of so much per cent. on the
wages paid per annum.

Rates on application to Head Office.
Active Agents desirous of representing this Com-

pany, either in cities or towns, or in districts that
may be arranged, can apply at once to the Manager.

F. STANCLIFFE,
British Empire Building, MONTREAL.

J. E. & A. W. SMI.H, Gen. Agents, Toronto

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Pald-up Capital, One Million Poun s Stg.
Capital Subscribed,....$10,000,000
Invested Funds, ...... 19,500,000
Gen.Agents for j ROBT. SIMMS&CO. M

Canada, t GEO. DENHOLM, ontreal.
Toronto-HENRY D. P. ARMSTRONG, 58 King St

East.
Kingston-W. H. Godwin, British Whig Building.
Hamlton-GILLESpIE & POWIS, 20 James t.

PHCENIX
FIRE INSURANCE COMPANY of LONDON.

EsTABLIsHED IN 178L.
Agency established in Canada in 1804. Unlimited

liability of all the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFPATT & CO.,
General Agents for Canada,

1B St. %acrament St., Montreal.
ROBT. W. TYRE, Manager.

LONDON & LÂNCÂSHIRE
INSURANCE COMPANY.
W. A. SIMS. T. M. PRINGLE,

MANAGEB AGENT, ToBo*o

Wantu Agents at..Wingham, Brussela and Pet
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W. STAHLSCHMIDT & o.,
PRESTON,. - - ONTARTO,

MANUPAcTUIBEBs Or

Oice ChOO1, lChuc & Lote F it

OFFICE DESK No. 52.

TORONTO BEPRESENTATIVE:
GEO. F. BOSTWICK, 56 K1NG ST., WEST.

H. F. COOMBS
INVENTORS' AGENT,

Will exhibit sampls and modela of inventions,
Canadian Section Indian and Colonial Exhibition,
London, England.

Patent rights for sale in Great Britain and Foreign
Countries.

Dominion Line.
Sarnia......... 3,850 Tons. Oregon............ 3,850 Tons
Toronto ...... 3,300 Montreal......... 3,300 "
Dominion... 3,200 Ontario ......... 3,200 "
Mississipp..2,600 Texas ............ 2,710 "
Vancouver.. ,700 Quebec ......... 2,700 "

LIVERPOOL SERVICE:

Sailing Dates from QUEBEC:
*OREGON......... 21st Oct. *VANCOUVER. 4th Nov.
TORONTO.........29th Oct. 'SARNIA ......... 12th Nov.

MONTREAL......19th November.

Bristol Service for Avonmuouth Dook.
Sailing Dates from MONTREAL:

MISSISSIPPI......10th Nov. | QUEBEC ...... 17th Nov.
Rates Of Passage-From Quebec cabin, $50 to $80,

according to steamer and terth. Eecond cabin, $30.
Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR.
RANCE, 18 Front Street East; M. D. MURDOCK
& CO., 69 Yonge Street. Toronto.

DAVID TORRANCE & CO., Montreal.

A .LLAN LINE
ROYAL MAIL

B T E A M B H P SI

1886. Su.mmer Arrangement. 1886

LIVERPOOL, LONDONDERRY, QUEBEC AND
MONTREAL MAIL SERVICE.

From
Liverpool.

8 July15"

6 Aug.
12 "4
19
27
2 Sept.

10 ".
16 "i
23 "
1 Oct.
7 "

15"
c1 "

Steamships.

*Piesian
Peruvian

*Sadinian
Circsasian*Polî 5~e san
Sarmatian

*Sardinian
Circaossn

*Pol esfan
*P anu

Sarmatian
*Sardinian
Circassian

*Polynesian
*Parisian

Prom
Quebec.

29 JUIY
5A y

18 "19 f
27"

23 "
1 Oct.
i"

14"
29 "
28"

5 Nov.
il d
18 d

28 " ...... herein mentioned no no tcarry
The steamsohipsbe,

cattle, pige or she .# *are mail sp board the
The steamOed ei baggage are o al expense.
Passengers an tQ - Circassi

ocean taers the Peruvisn an amidship.
The cabin plans Of Thesloon isnobeaiso hi t
have been altered. granged a toe
and the cabins are 90 aeai b i m
best position to avod e Qiouebec wieh may

Last traIn connecTionto onthe ednesdSy
steamer wili leaveTor n n
morning.

For tickets, &c., applY Toont

Corner King and louS

EUROPEAN MARKETS.

, LoNDoN, Oct. 2L, 1886.
Beerbohm's message says:-Floating cargoes

-Wheat and maize, nil. Cargoes on passage-
Wheat, easier; maize, dearer. Mark lane-
Wheat, English and foreign, quieter; Ameri-
can maize, strong; Danube, firm; English
flour, steady; American, quiet; mixed Ameri-
can maize, spot, 480 lbs. ex. shipment, 21s.,
was 21s.; Iron Duke Minn. flour, 23s. 3d., was
23s. 6d. London-Good shipping No. 1 Cal.,
just shipped, etc., per sail, 34s. 9d., was 35c.;
do., nearly due, 34s., was 34s. 6d.; mixed Am-
erican maize, prompt shipment per str., 19s.
9d. to 20s., was 199. 6d. Liverpool-Spot
wheat, rather easier; maize, firmly held ; No.
1 Cal., 6s. 11d.; No. 2, 6s. 8d.; both id. cheap-
er; American red winter, 6s. 8d.; Western
mixed, 6. 3d.; spring, 6s. 9id.; maize, 4e. 6d.;
flour, 7B. 7d.; all unchanged.

TORONTO PRICES CURRENT.

(CONTDIUED.)

Sawn Lumber, Inspeted, B.W.

Clear pine, l in. or over, per M ......... $36 00
Pickigs,1Jin.orover.........................26 00
Clear&pickings,1 in ........................... 2500

Do. do. liand over ............... 3300
Flooring,1¼ & 1jin .............................. 1500
Dressi ........................ 1500
Sbip. culls s1k2 &sidg..............1200
Joists and Scantling .......................... 12 00
Clapboards, dressed ........................... 12 50
Shingles, XXX, 16 in. .... ............... 2 50

xx ............. . .............. 1 40
Lath ................................................... 1 75
s ruce ................................................ 1000
Hem lock ............................................. 10 00

Tam arac ............................................. 1200

Biard We.ds-p ii. ft. B.W.

Birch, No. 1 and 2 .............................. $1700
Maple,.. . .............................. 16 00
Cherry,. ". ............................ 60 00
Ash, white, " .. ................. 24 00

" black," ...................... 16 00
Elm, soft ".......1200

" rock " .............................. 1800
Oak, white, No.1 and 2 ............... 2500

" red orgrey"........................ 1800
Balm of Glea, No. 1 & 2....................1300
Chestnut " ..................... 25 00
Walnut, 1 in. No.1& 2.........................8500
Butternut ". ..... 40 00
Hickory, No.1&2... .............. 2800
Basswood... .............................. 1600
Whitewood, " .............................. 3500

Fuel, &c.

Coal, Hard, Egg....................$ 6 25
6 id Stove ........ ..................... 650
94. fi N ut ............................... 6 50

44Soi Blossburg................... 550
g i Brarhill bes............6 00

Wood, Hard, best uncut ..................... 5 00
2nd quality, uncut.........350
cut and split................ 550

Pine, uncut ......................... 400
"o "4. eut and split ........... 500

slabs ...................... 00

May and straw.

Hay, Loose New, Timothy............$14 00
Clover Hay............"....-........10 50
Siraw, buifled oai ...................... 1100

.9 oue.............................. 600
Baled Hay, first-class..............-.12

«o second-class..............e

3800
2800
2800
3500
16 00
16 00
13 00
13 00
0000
260
160
185

1300
il 00
14 00

2000
18 00
85 00
2800
18 00
14 00
0000
3000
2000
15 00
3000

100 00
5000.
0000
18 00
4000

000
000
000
000
000
550
400

601l
0 00
000
400

là w
12 w
14 00
8 00

900

LIVERPOOL PRICES.
Oct. 28th, 1886.

8.
Wheat, 8 & ............ ................. 6

e .in er......... ................. .6
" . W hite............. ................. ••.. 0

Corn ......... ...... ................. .
Peas.................•••.....•.........5
Lard............. ................. 8
Pork .....................--......................... • 60
Bacon, 10on clear....... ..--. 37

shotclear. ................. 87
Talow .................. 24
Cheese................................... 56

CHICAGO PRICES.

By Telegraph, Oct. 28th, 1886.
Breadstut. Per Bush.

Wheat, No. 9 Spring, sot.................
"1".".Nov................

Corn ....... .. .................0 t ...... :.............
Oats*..................................Sh
Barley .......................................... eah

Reg Prduetsa.
Mess Pork .......................................
Lard, tierces......................................
Short Rib ......................................
H uasm..................................................
Bacon, long c1 ar................................" short clear.............................

000
000
000
000
000

$904 000
580 000
650 000
000 000
000 000
000 000

THE MUTUAL
LIFE

INSURANCE COMPANi
OF NEW YORK.

RICH ARD McCURDY, - - President.

Assets, - - - - $108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSi
1. It la the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.
3.Ithas no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exoeed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organisation in 1843,

$285,761,485.
It has returned to them, in Cash, over

$230,OOOOOO.
Its payments to Policyholders in 1885 were

914,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,OO0,00O.

GAULT & BROWN,
General Managers for the Provinces of

Ontario and Quebee,

M ONwT VEDR.A.-&Li.

D. Morrice, Sons & Co
General Merchants, &c.,

MONTREAL and TORONTO.

IKOCHELAGA COTTONS
BrownCottons and Sheetlngs, Bleached Sheetn,

Canton Flannels, Yarns, Bap,Ducks-ho.

ST. CROIX COTTON NIMn
Ticlnin Denimu, Apron Checks, Pine any

Cheo, Gnghams, WideSheeting, Fine Brow
Cottons, &c.

ST. ANE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Kmited Goods, Flannels,
Shawls, Woollen arns,

Blankets. &c.
The Wholesale Trade only Supplied,

SAUSAGE CASINOS,
New Shipment from England ex

Bteamship " Norwegian."

Lowest Price to the Trade.
SOLD IN LOTS TO SUIT PURCHASERS.

We are Sole Agents in CaMda for

McBdide's CelebratedShoop's CasIngs,

JAMES PARK& SON
TRNTO
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Leading Barrist...

BRAINDON, MAIN.
WALLACE MODONALD,

BABifsTEn, SoLzrro&, &

CARONI, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Vietoria Chambers, - - - QUEBE (
Solicitors for the Quebec Bank.

IB ADOLPE P. CARON, B.C.L., Q.C., E.O.M.G.
G. A. PENTLAND. G. G. BTUART.

DEL AERE, BL ACK, REESOR & ENGLISI9
Barristers, Attorneys, Solicitors, Etc.

Orazo-No. 17 Toronto Street, (Consumer' Ga
Company's Buildings)

TOBONTO.
U• D. DEMAE DAVDON BLACK

I. A. BEEsBO E. TAYLOUB ENGLIBI

0BBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFImcE-Corner Richmond & Carling Streets

LONDON, ONT.
GEO. C. GIBBONS GEO. K'NAB
P. XULKEBN FBED. F. HABPEB

JOHNSTONE & FORBES,
Barristers, &o.,

REGINA, • - - • North-West Territory.
T. C. JONNOTONE. F. F. FORERs.

WILLIAM M. HALL,
Barrister, Attorney, Solicitor, Notary, &o.

OuncEs-80 and 89 King Street East, upstairs,
first door east of Globe Offoe,

TOBONTO, ONT.

Mc ARTiUR, DEXTER & DENOVAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

J. E. 'ARTEU, Q.C. H. J. DEXTE.

J. DENOVAN.
WnINIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Sollcitors, &C.,

Union Loan Buildings 28 and 80 Toronto Street,
TORONTO.

1• J. 2LLABPN J. S. MACDONALDW. M. MEBITT G. F. SEEPLEY
J. GEEDES W. E.MID>LTON

THM0S0N, HNENDERSON & BELL,
Barristers, Soliitors, ho.

OrIOEs-BANK BBiTisn NoxTR AMERICA BDGS.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDEBSON. %GEO. BLL
WALTBR MACDONALD.

Registered Cable Addres-" Therson," Toronto.

G. G. LINDSEY,
Barrister, Attorney, Solicitor.

OFFICE-98 York Chambers, Toronto Street,

TORONTO.

YOLUhIEl9thREÂDY
Bound Copies of the 19th Volume of

UE "MOETIT DMI,"
A eompendium of commercial events for the year

from July, 1885, to July, 1886, with or without
advertiserwants, may be had upon

application to this office.

PRICE, - ------ 3.50.
- Coplous Index aoompanies each Vol.

STOCK AND BOND REPORT.

Capital Divi- CLOSING PRICES.BANKS.Sub- Capital dend
BSube. Pad-up. t last ToBoNTo. Cash val.

Brit. h 6 Mo's. Oct. 28. per share
- Britesh Columbia...'............ 9 0 00*,500,000 a 60,000 3% ......BiihNorths America........*ms 66 641866,6661,055,400 S 128 311.04Canadian Bank of Commerce...... 50 6,000,000 610ooo ,00,000 35WI0 1245 126e 62.75Central ................................ .100 500,000 41 , 215,00025.. 196¾ .7Commercial Bank, Windsor, N.8....... 40 500,000 260,000 78,000 34 16 50.40Dominion..............................50 1,500,000 1,500,000 1,M0,00 5 216 2161 108.00Easter Townships-....... .......... 50 1,500,000 1,449,067 875.000 85 ...... ....Federal ........................... 100 1,0,000 1,950,000 195,000 8 110 111 11050Halia Bank0ng Go.....................90 00,00 00,0ooo ,000 8 1 g0.70Hamilton .....................-...... 100 1,000,000 999,500s 8,000 4 186 136.00Iperial...... .---.--.................... 100 1,500,000 1,500,000 Oo,000 4 137J 137J 187.25La Banque Du Peuple........................ 50 10000 1,900,000900,000 8 95 98 475La Banque Jacques Cartier.............95 1 5 01,00 ,000 10,000 8 70. 17.50

La Banque Nationale .............. 100 9,000,000 ,9,20000,000 3 1Londons. .......... 100 1,000,000 199,724 50,000 0..Maritime. .............................. 10 99,00, 9,,0 80,o 8Merchants'Bank of Canada......... 00 5,799,200 59,200 1,00,000 5 19à 199.50Merchants -Bank of Hala............... 100 1,000,000 1,000,000 900,000 83103410.00Oo as •...... ......................... 100 ,000 0 1,114,400 x 80 81 162...S900 19..........................2M 0O,000 19,000,00<> 6oSx,OeM)5 931.22 4iàNew Brunswick................................. 100 1,000,000 1,000,000 800,0 4 18. 11.11Nova Scotia.....................................150 150,000 1,114,00 0Ontario .................................. 100 1,500,000 1,500,000 5,000 8 . 1 1 1850

''''t'''tawa.'....·•• 100 ,0,000 1,000 9,000 ,(N4 .

Ot ...................................... 0 1 00,000 1,00 ,000 80,000 945 .9

Pe p esBa nk o a lif, ax.. .................... 200 8000,000 9,000,000 1,2 0000.. 209.0..

People' Bank of N. B................,50 ........... 1500 401Pictou........ ....................... 610 5,00w 950600 50..5.0uebec............................................. 100 9,500,000 9,500,00. 895,000 8"t. °tephens........ ............. 100 900,000 900,000 '5000 4 ....

Union Bank, Hali&an........ ........ 50 1000,000 500,000 40,000 100 50.00
Union Bank, Lower Canada..........(100 9,80,000 900,0 0 8Ville Marieg........................ 100 50,000 477,30 90,000. .Western .. ............ 0...........0100 750,000 209,184 15,000Yarmouth ............................ 00 1400,000 90,870 80,000 1 8 104.50

LOAN COMPANIES.

Agricultural Savan s&aLoan gCo. 50 600,000 578,313 5,000 4 ...8.g.g .1.Britis SCan. LoanInvestC ........... 100 1,050,000 670 89,000 180... ... 6.00atis Mortgasge Loan gCom...p.... 100 450,000 61170 80,000 85 112........ .87BuilF h Loan Associationmpa... 15 750,000 150,000 90,000 123 16 615 .00Canadaanded Credit Go........... 50 1,500,000 6600 140,000 4 129 11 16.5Canada Peri. Loan & Savings Co...... 50 ,00,000 ,00,000 1,100,000 2 209 104.05CanadianmSavn 1 s h&Loan Co.........50 750,000 650,410 141,000 4 130. 65.00Laned Ba. &v. Society............ 50 1,000,000 88,400 159,000 .1127 16.37Farmers Loan .avings ompany... 50 1,0270 60,40 100,786 5 122 126 61.00Freehold Loan Savings Company... 50 1,876,000 1,000,00 450,005 165 16950Hamilton Provident.LoanISocn....... 100 1,50,000 0,000 135,000 123 196 12300HuronBrie Loan hSavingso......5 0 1,500,000 1,100,000 894,000 4 .....Hurono Lambton Loany h.ava...o..... 10 50,000 825,50 42,000 4ImperalLoanh Investment o . 100 1 8169,850 M5,000 96,400 8 9 ..LandedBanesm Loan CO.........o0an700,000 873,070 50,000Land Lnuit&Do.........ebe ......... 5 49,80 1,0 10030000 5 19 1 4.5London h Can. Loan hAgencysCC. o a 50 ,000,000 560,000 950000 5 157 158 5.00London Loan Go....................50 660,700 464,620 49,775 4London &Ont.av.a Co..............100 9,950,000 40,000 80,000. .5Manitoba Investment Ad.o.........100 400,000 100,000 81,000. ...4.4 . .68Manitoba Loan Company..................100 1,950,000 890,01 94,000 4Montreal Loan CMortgage o............ 100 500,000 412,433 3 . 95 .1.0Manitoba NorthWest Loan o.......100 1,0000 81,500 100,000 90 95 .National Ivetment O.....................100 1,700,000 418,000 ~. ,000 107 110 .84.40Ontario Industrial Loan ho.v.. .... ' 100 ".479,800 985135 98,000 .1.0Ontario Investment Association..... 50 9,650,000 64,715 500,00 1185 1191 59.25Ontario Loan h Debenture Go .......... 50 9,000,001,900,000 987,000 4 118 123 e.00Ontario Loan h Savings Go., Oshawa 50 800,000 800,000 6,00 3le's Loan h Deposit Co............ 50 500,000 490,566 74,000 ï. ....119Real>Estate Loan h Debenture Go. 5 8000.7720.00 .. 60 . 56.. .00..Royal Loan h Savinga Go............... 50 500000 890,000 53000 4 ....... ...Union Loan h Savings Co............... 50 1,000,000 600,000 190,000 4 13 15 6.1Western Canada Loan h Savinge Co 50 9,500,000 1,30.000 650,00 5 188 .... 94-00

MISCELLANEOUS.

Canada North-West Land Go........j 5 811,U00000 1,5000je 10,408 .. 544 68 ...Canada Cotton Go.......................1009 ,0,00*9,000,00 ...... 91 95 91.00Montreal Telegraph Go.................. 40 2.000,000 2,000,000 ...... 4 107 109 42.80New City Gao Go., Montreal........... 4o............... ...... ......... 6ô 211 213 84.40N1. S. Bugar Befiner:y ................. 1...... o ............... ... ..... .... 100 100.00Starr M'fg. Go., Haliax ...... 10................... lo........ toi 90.50Toronto Consumers' Gas Go. (old) ... 50 1000,00<' 1000,000......... 5 î 95 198 1 97.75

INSURANCE COMPANIES. RALWAYS. vaueLondon.
ENGLIsH -Quotations on London Market.) % 5h._____________________.tlantio and St. Lawrajsce ........... £100 ...Canada Pacifie ......................... 100 74Canada Southern5% stMotge18

No. Lant 'oi2 - Lest Grand Trunk ordinary stock. 100 158o Divi- NAMEBor COMPANY. sale. 5%perpetual debenture stock.109dend. Bq d bonds, 9nd charge.128Oct.16 do: n:rc.. 00 80
-- do. Third pref. stock.......... 100 371OD,00 ô BitonM.& G Lif. £l) £lGreat Western ordinary stock .9...010/- ....90,000 Briton M. G. Lie £10 £1stock............50,000 15 C. Union F. L. & M. 50 5 19 20100,000 ...... Fire Ins. Assoo ...... 10 2 1 MidlandSt.lst mtg bonds, 198.10 10090,000 5 Guardian.............. 100 50 66 68 Northernof Can.5 % atmtge...,»00 1081%,000 89 Imperial Pire.... 100 25 158 163 do. 6% second mortgag. 100 105150,000 10 LancashireF.&L 90 9 6 66 Toronto,Grev &Bruce 4%bonds ... 100 s4585,889 90 London Asa.Cor... 25 583 5 WelingtoeyBruce10,000 10 London & Lau. 

__114,090 8 London & Lan.P. * 2591 89300.000 575 Liv.Lon.&G.F.& L. Stk 31 3Loct,80,000 20 Northern F. & L ... 100 10 54SEUITIES. Oct.ole1W,000 94 North Brit. & Mer.. 25e6j37j6,M 5 Phœnix5..........50 502385900,000 9 ueen Pir"e hLife.. 1 1 3 Canadian Govt. deb., ô100,00 41¾ yal Insurance.... 90 8 S14D7 minion 5stock, .....f...10650,000 ...... Scottishm.F.l 1.1 . do. 4 do. 1904, 5,76,8..........1010,000 ...... Standard e ...... 50 12."..' do. bonds, 4%,180,86 ,stock.
CAAI&,Montreal Hlarbour bonds, ô5%.............. ?CANAMAN. Oct. do. Corporation, 51874.107

do. do. ô 1 ,1909......107T10,000 8 Brit. Amer. F. & M. $50 $50 119191 Toronto orporation6109,500 15 Canada Life ......... 400 50 do. do. %1909,WtrW .5,000 10 Confederation Life 100 105,000 10 Sun Life Ans. Co ... 100ISON RTS5 RoyalCanadia n... 1001il5..0 0 SnLu 
0  125DSO TR T S London, Oct. 15,5000 Quebec Fire...100 66 .9,000 10 IeenrCiFire.....50 10.........BankBils,3months. ........

0,00221WsterAssrae...do. RAILWA....a..e.

-y p en y o. 6 o .9 h. O t. 1

CTadBilPcdo.-...........

do. 6 do.pr..............1
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Insurance.

IÎIlIel' & lanifctllfors'
INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.

W. H. HOWLAND, Toronto, Vic-President.

DIRECTORS:

H. McCulloch, Galt. A. Watte, Brantford.
H. N. Baird, Toronto. Geo. Pattinson, Preston.
8. Neelon, M.P.P., St. W. Wilson, Toronto.

Catharines. C. Riordon, Merritton.
W. Bell, Guelph. J. L. Spink, Toronto.

HUGH SCOTT, - - Manaing Dfrsctor.
TAOS. WALM.LY, - - - Trasuror.

OIBJECTS =
.- To prevent by aIl possible means the occurrence

of avoidable ioes.
2.-To obviate heavy losses from fires that are un-

avoidable by the nature of workdon ermills
.gd factories.

3.-To reduce the cost of insurance to the lowet
p oint consistent with the safe conduot of the
business.

OBECTOS :

1.-The Company dals only with the principrenof
the establishmente insured by it, and combines
the self-interest of the nsured with that of
the underwriters.

2.-Care, order sud cleanliness muet prevail in al
hazarde on which a policy wll be granted.

3-nl risks will be inspected by an officer of the
Companywhowill suggest improvements
where neceesary for safety against ie.

Head O wce: 24 Church St., Toronto.
W. IRELAND SCOTT,

Secretary.

Agents'Diretory.

CARRUTHERS & BROCK, Financial, Insurance
- andGeneral Agents, 4M Main Street, Winnipeg,
Manitoba.

H ENBY F. J. JACKSON, Real Estate, and Gen-HeNRY Fnnclsiand ssurance Agencying
street, Brokci"e.

WINNIPEG, MAN.-WM. R. GRUNDY, 358 Main
8St., Rei Estate, Mining Broker, Insurance and

General ent. Interests of non-residents carefully
1 fkeo aer. Correspondence solicited. Enclose
stamp for reply.

W INNIPEG - HAGEL, DAVIS & GILMOUR,
Barristers, &c. Offces over Commercial Bank,

cor. Main and Bannatyne Streets. N. F. HAGEL,
T. H. GImmoua, GERNT DAvis.

G EGEF. L F.C.A, Public Accountant
Dundas Street, London, Ont.

R . W. MACCUAIG, Licensed Auctioneer, Bro.
Estate Agent, 58 Sparks Street, Ottaa.

rEOUT & JAY, Agents for Royal Canadian; Lan-icashire - Canada Pire and Marine & Soverelgu
Pire; also tle Confederation Life Insurance Co.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

DONALDSON & MILNE, Collecting AttorneysDý = sees in Trust, Accountants, Estate and
General ente, 50 Front Street East, Toronto.
Special attention given to investigating Slow and Un-
sstisfac7r Accounte, obtalning securlty for mame
and Managn Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Inmurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

ESTABUISHED 181.

UNION MUT UAL os . - - -75,000

Life Insurance Co'y.
PORTLAND, Me.

JOHN E. DE WITT. - - - PEEsIDENT
Organised 1848.

Assets, December 31st, 1885......S 6,119,547 15
Surplus (N. Y. Standard) ............ 706,130 41
Total amount pald topilHey-

holders to Dec. 31, 185.........21,653,155 94

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, comblnlng cheap In-
suranoe with proftable Investment returns.

Strength sud solvency; conservative manaement;'
liberal dealing; definite policies; lo premnlm.

Prompt pament of losses without discount.
AN EASY CoMPANY To Wonx. Good territory and

advantageous terms to active men.

Agente-St. John, N.B., THOMAS A. TEMPLE.
Halax, N.B., GEO. M. GBEEB.

"i Montreal, THOS. SIMPSON.
"i Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent.

FIRE INSURANOE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
system.

P. W. STONE, CHAS DAVIDSON,
H reOident SeOretary.

EAD OFFICE,- - - - GUELPH, ONT.

intercolonial Railway
0F CANADA.

The DIRECT ROUTE between

The West and· Al Points
On the LOWER ST. LAWRENCE and BAIE

DES CHALEURS, PBOVINCE of QUEBEC, j
also for NEW BRUNSWICK, NOVA

SCOTIA, PRINCE EDWARD and
CAPE BRETON, NEW FOUiND-

LAND, ST. PIERRE, BER-
NUDA & J-AXACA.

All the Popular Summer Sea Bathing
And FISHING RORTS of CANADA,

are along this line.
New and Elegant Buffet Slepis d Day(ar

run on Through Express Train ben Montreal
Halfax and St. John.

CANADIAN
EUROPEAN MAIL I and PASSENGER BOUTE.

Passengers for Great Britain or the ContinentesigMntreal on Thursday evening, w1ll ota
outward Mail Steamer at Rmousk the m een

The attention of shipper is directed to theuperior facilities ofrered by this route for transport
of flour andLgenerai merchandise intended for the
Eastern Pro mces alse for shipments of prain and
produce intended for the European market

Tickets may be obtained and all information
about the route, Freight and Passenger rates onapplication to

BOBERT B. MOODIE,
Western Freht and PFase ger Agent,

93 Rossin Holuse Block, York St., Toronto
D. POTTINGER

Chief Supetendent.
Railway~Offioe, Moncton, N.B.,4th Jee 188 .

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
x&NAçwouvmme 0W

Book Pqers, WeNews, and Colored

JOHN B. BARRER.

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A SOHOOL THOROUGHLY EQUIPPED FOR BUSINESS TAINIG.

BookkeSping, Business Penmanahip, Arithmetie, Correspondene, Com-
mercial Law, Shorthand, snd Typewriting,

Thoroughly Taught.

For circlea saa Information, addresa

o. o'»:

Trr-m O8HAWA

MALLEABLE IRON.008

MALLFLJE IRON,

T Oo D3ml0 vos rLL o

AGRICUL TURAL INPLEMENT$y
oggoUg àg F00E8,.D 1 ME 4 gONADARPO

TROUT & TODD,

INSURANCE, COHRCIAL AND JOB PRINTERS.
Every description of INSUBANCE POLICIES, APPLICATIONS and

OFFICE BEQUISITES furnahed tn firt-cais style. We.hav.3for years
uatUfactorily supplied the Leadng Canadian Underwriters.

SEND FORB ESTIMATES.

TROUT TODD,
es a se Chaueh stree.,EA, Boretary j

MoKECHNIE & BERTRAM,
Canada Tool Works,

!u oMplete outits 0f Macblnory for RallWy
Mcie Shp Locomotive BuJIdora, Car Builers,

Iufactur rs aning Factoris, est
( ,NTRACTIS taien sd aulnlled ashortoties.

Tender agiven sud Prise Lisa and Cataloguas ft.
niahed on apiain

"Trypograph."
Thousands of FAC SIMTLE impressions in iN-

DELIRBE Black by nnamkiled labor.

Gold Medal a Pari sud hlghest award wherever
exhibited.

Specimens of work on reelpt of stamp.

GEO. BINGOUGH,
C-aa Agent,

84 Ring St. East, Toronte,
AGENTS WANTED,

TIMES. 509
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Leading Mannu'acturera•.

Toronto Paper Mi. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.-..... . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

El e Szed SuRperle Paers:
White and Tinted Book Papers,

(Machine Finshed and Super-calendered).

Blue and Cream Laid and Wove Foolseape.
Posts, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVE PAPERs SUPEFINISHED.

Apply at the Mi for samples and prices. Special
,ses made to order.

T HE PENMAN
ANu11FACTUR/NG CO., Limited.

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets, &0.

A THE CELEBRATED PATENT SE A MESS
HI1RY, smooth and equal to hand knittlng, in

COTTON, MERINO, WOOL, wth three-py heels
double tom for Ladies, Mises, Gente and Boys

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORR/CE, SONS & CO.,
MONTREAL AND TORONTO

18S8 ESTABLISHED 188

J. HARRIS & 00
(Formerly Harris & Allen),

ST. JOh"'N1. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLINGMILLS.
Manufacturers of Rs.llWa; Cars of e'very descrip-

tion, Chiled Car Wheels," serlees" Stee-Tyred Car
Whesls, Hammered Car Axles, Rasilway Fish-plates,
Ham medhafting and Shape., Ship's Iron Knees
and Nail Plates.

The Canadian Gaze tte
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those ooncerned
in Canada, Canadian Emigration, and Canadian In-
vesiments.

Edited b THOMAS SKINNER, Compiler and
Editor of" "The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERY TRURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.8 per
annum (18/- stg.)

EDITORIAL AD ANDVERTIsING OFMcEs:

i Royal Exchange Buildgins, London, Eng.

F& A BM ,-
W J i.

TORONTO PRICES CURRENT.- Oct. 28, 1886.

Name of Article.

Breadsturs.

FLouR: (P bri.) f.o.c.
Superior Extra.... ...
Ex a .....................
Strong Bakers ......
Sp Wheat, extra
Su r ine ...............
Oa meal ..................
Cornmeal ...............
Bran, ton ............

GRAIN:fo.c. .
Fall Wheat, No. 1 ...

No. 2 ... 1"o No. 3...1
Spring Wheat, No. 1

"i No.21
"4 No. 31

Barley, No.1 ............
"4 No. 2 ............

No. 8 Extra..-
No. 3 Choice.,9

O ats ........................ 1
Peas ........................ 1
Rye ........................ 9
Corn .......................
Timothy Seed,1001bs1
Clover, Alsike, ,,

Ri ed, 44 (0
Hungarian Grass,"
Flax, screen'd,100Ibs
Millet, "

Provisions.
Butter, ehoice, lb.
Chees............
Dried Apples...-.
Evaporated Apples..
Hope...................
Beef, Mons....-----
Pork, Mess............... 1
Bacon, long ..lear.

et Cumb'rl'd cuti
"4 B'kfst smok di

Hrm............
Lard ................
Eggs, Pdos.. ..

Ronls.................
Honey, liquid.

comb .........

Salt.

Llvlrpooarse Vhs

Washington 50 "i.
C.SeIt A.56 Ibodairy
Rice's dairy "i

Leather.
Spanish Sole, No. 1...

diu h t r " N o . 2 ..
4 No. 1 liqhtv
"4 No.9-'

China Sole ...............
H arness, heavy . ..4. light ....
Upper, No. 1 heavy...

"4 light & med.
Rip Skins, French ...

"d English...
"f Domestie
"d Vesls......

Heml'k Calf (95 to 80)
36 to 441bs................
French Calf ............
Splits, large V lb. ...

-OMaM1............Enamelled Cow,V ft
Patent .---------...........
Pebble Grain............
Buff ........................
Russets, light, V lb..
Gambier ..................
sumac.....................
Degras .....................

Rides à Skins.
Steers, 0to 90 lbo....
Cows green ............
Cure& and Inspected
Calfskins, green ......

cured.
Pelts ......................
Lambekins...............
Tallow, rough.
Tallow, renderd ..

WoOL
Fiee, oomb'g ord... 020 092"e Southdown... 023 095
Pulled combing ...... 000 000

super............ 028 024
Extra ......... 097029

Groceries.
Corne: S e. $ c.

Gov. Java Vlb......... 02 027
Rio...........................0 106 0 191
Jamica .................. 013 090
Mocha...................094 096
Ceylon plantation ... 0 18 0 94

Pism: Hsrrlng, scaled O 17 0 19
Dry Cod,T U21b.... 400 425
Sardines. F- ······.0U 012

Farr: Raisins,,ay'rs 9250 975
Rajsln ,L onnew 895 8 50

"Blkb'skets,new 8 75 4 00
"Valentias, new 08O60 09

Currants Prov'l new 0 08 00j"4 NwNPa'ra. 0 07 008s
voutissa... 009 009,

Prues............... O00 000

Name of Article.

Groceries.-Con.

Wholesle
Rates.

S c. Sec
350 355
8 40 3 45

000 000
3 10 3 15
275 3OG
8 70. 00
300 825
9 50 1000

0 76 0 77
0 74 0 75
0 71 072
0 76 0 77
0 74 0 75
071 0 72
062 063
0 55 0 56
051 052
0 45 0 47
0 30 0 31
0 52 0 53
052 053
0 45 0 48
0 00 0 00
0000 000
00 00 000
0 00 0 00
2 65 2 85
0 00 0 00

000 0 18
012 000

S 004
0 0 009
0 20 0 30
050 il 00
130014 0
008 O 8
0 07 0 08
010 011
0 13 0 131

007 008
0 091 O 00
009 012
016 018

0 65 0 75
0 85 0 90
065 067
000 045
045 000
045 000

0 96 0 98

0 25 0 28
0 24 0926
027 029
095 028
028 095
0 28 095
0 30 083

0 35 0 40
0 40 0 43
080 100
0 70 0 80
0 55 0 60
065 070
060 070
070 080
1 10 1 35
094 096
019 092
017 019
017 090
013 015
013 016
040 050
0 05 0 06
0 04 0 05
004 005

Per lb.
0a 0 00
0 000
0 0092
011 018
012 014
000 075
000 075
002 000
0od 04*0 0j

- 1
TI: Bars V lb.....

Ingot....................
orPn: Ingot .........
Sheet.......................

L B: Bar................
Pig..........................
Sheet........................
Shot .......................

ZNc : Sheet ...............
Bolder, hf. & hf. ......

Bnass: Sheet ............
InoN: Pig.

Summerlee ............
Carnbroe..................1
Nova Scotia No.1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........- Band .······
Tank Plates............
Boiler Rivets, best...
Russie Sheet, V lb...

GALVANIzED InoN:
Best No. M........

94..............
n 5.........

Almonds, Taragona.
Fuiberts, Sienl.
Walnuts, Bor.........
Grenoble.................

sTaues: Common......
Amber ..................... c
Pale Amber ............
MOLASSES:.................

RIcEu: Arracan............
Patua .................

SrIcEs: Allspice.........
Cassi, whole v lb...
Cloves .....................
Ginger, ground........." Jamaiceroot
Nutmegs..............
Pepper, black .........

white .........
SUGAs: ..

PortoRico ..............." Bright to choice
Vac. Pan Demerara.
Jamaica, in hhde ...
Canadian refined......
Extra Granulated ...
Redpath ParisLump

TEAs: Japan.
Yokoha. com. togod

"fine to choice
Nagasa. com. te good
Congou & Souchong.
Oolong, ood tene.Foîôrmosa..
Y. Hyson, com. te g'd

med.tocholce
extra choice...

Gunpwd. com to med
medatonne ...
fine to lnest...

Imperial..................
ToRAcco, Manufact'r'd

Dark P. of W............
Brets'rts g'd tnechoies..

"e Myrtle NavyBelace...............
Brier..................

Wines, Liquors, &e.

A :English, pis ...

Young6 a te. .....Yoner'e, Pte....

PoBTER: Guinness, pis
-ies

BRANDY: Hen'eswycaeee
Martell's
O

tardDuuy&Co"

Pinet Castillon & Co
A. Martignon & Co...

GiN: DeKuypers,pgl.
B.& D. ..
Green cases"Red "4

Booth's Old Tom......
UX: Jamaica, 16 O.p.
Demerara, d

.u•:
Port, ommon.fineold .....'""''"
Sherry, medium ......e .old.........

CMMnPAGNES:
B& E. Perrier-

lB quality, qts......

2nd qi.::::
w m4 .. eS....:::Wmerzr.Sot , qis ...
Dunville's Irish, do.

Alcohol,65 o.. V I.gl
Pure Sp5s0" ,

46 50 4 0
44 95 u do

F'mly Pr! Wisky
Old Bourbon " "6

Rye and Malt ...
D'm'.ticWhisky32u.p
Rye Whisky,7 yrsol1

Hardware. $ . $c.
0 9 0271
0 95 09 I
018 0141
090 02
004 0 04¾
0 oB 0 04
01 01
0 0
0 0
0 1019
0 20 0 29

18 50 1900
18 50 19 00
18 00 18 50
950 000
1 65 1 70
000 400215 225915 295

9 00 295
400 450
010 012

0 0 0510050 0 05
0 05
0 0

Name of Article.
'

Rates

$0c.
9 75
300
345
350
006
005

036

S08 ½
012
2 50
2 00

Sec.
285
8 10
3 55
000
0 ooj
008
0 04
0 70
040
o oj

12
0 iaj
2 60
225

Wholesale
Rates.

$0. $c.
015 016
0 094 0 10
008 009
0 00 0 00-
0 25 0 30
0 30 0 33
0 45 0 50
0 97 030
003 ON
0 0 05
011 012
013 015
0 25 0 30
0 25 035
028 027
0 70 0 90
0 18 0 19
0 30 0 33

0 05 054
S05 006
0 07 007
005 0
0 05à 0 06
0 06 006
0 07007

017 096
0 30 O 45
018 021
0 20 0 65
030 0 55
0 45 0 65
015 095
090 040
0 50 0 55
0 20 0 35
035 040
0 50 0 60
096 045

0 491 0 4.
052 058
0 68 0 88
054 000
043 053
051 00

1 65 1 75
255 975

1 65 1 75
9 55 9 75
1 65 1 75
2 55 2 65
19 251250
120012510 50 n 50
100 10 25
10 00 10 95

9 50 16 00
270 275
9 60 265
4 75 500
900 925
725 750
7 25 350
800 8985

125 175
950 400
225 275
8 00 4 50

0 00'200
0 00 2800
0 5 1500
1 00 16 00
600 700
7925 7 50
In Duty

Bond Pald
1099 827

1 00 328
0 90 298
048 152
058 1 64
058 164
050 1 54
045 140
105 916

Paints, L&.
White Leadgenuine

in Ou........... 5 50 600
WhiteLead,No.1 500 550"i No.2... 450500"i dry ...... 5295 75

ed Lead ............... 450 500
Venetian Red, Eng ... 002 0,06j
Yellow Ochre,Fr'nch 0 011(0 0
Vermillion, Eng...0 70 80
VarnihNo1 ..- 080 1 00
Bro. Japan............... 080 1 00
Whiting .................. 055 060
Putty, per 100 lb..... 1 90 2 25

Drucs.
Alose,....................... 0 90 070
Alum .......-............ 002008
Blue Vitriol ............ 0 006
Brimstone .............. 0 e 0 08
Borax ..................... 0 10 0 12
Camphor................. 035 0 45
CastorOil............... 0 0 oi
Caustic goda............o0 2 o O
Cream Tertar ......... 035 087
Epsom Salts............o0oGLiào m
Ext'ctLogwood,bulk 008 009"t "4 boxes 0 14 0 16
Gentian ................ 012 018
Glycerine, perlb ...... 0I 018
Hellebore ............... 017 020
Indigo, Madras......... 0 75 95
Morphia Sul ............ 1 50 165
Opium.....................800 820
O Lemon-............. 275 395
Oxalic Acid ............ 012 0 14
Paris Green............9 16 O 18
Potass lodide .------- 850 360
Qutnine .................. 060 070
at.tre................... 00% O 10

Sel Rchelle ............ e 8508
Shellac..................... O 2 0 80

hur Plower...O. 00 000BoaAsh............ 00110 02
Soda Bicarb, keg... 985 860
Tartarie ....... 0 6 0 4

510

Hardware.-Con.

IBoN WIE:
No. 6 V100 lbo..........
No. 9 " .........
No.12 "d .........
Galv. iron wire No. 6
Barbed wire, galv'd.

" painted
Coil chain î in.........
Iron pipe............%+-

"galv. ... o11

Boiler tubes, 2 in......"4 " 8im......BTEEL: Cast ...............
Boiler plate ............
Sleighshoe ..............
lto NA0 y :
10 to 60 dy. p. kg 100 lb
8 dy. and 9 dy............
6 dy. and 7 dy............
4 dy. and 5 dy............
3 dy. ....................

HOBsE NAILs:
Pointed and finished
Ordinary..................(

HoRsE SHOEs, 100 lbs
CANADA PLATES:IdMa p e Letf" ...

Gart.................
Blaina ....................
M. L.A. Crown Brand

TIN PLATEs: IC Coke.
IC Charcoal ............
ix .4 ......
DC " ..

IC Bradley Charcoal
WnDow GxLAss:

25 and under ............
92 x 40 ............
41 x 50 ............
51 x60 ............

GUNPOwD)KRB:
Can blastlng per kg.

"spo"tn FF..

rifle.................
Ror: Ma"ill.........

Sia .......................
AxEs:
KeenCutter&Peerless
BlackPrince ............Bushranger ....
Woodpecker.....
Woodman's Friend..
Gladstone & Pioneer.

Petrole-m.

Canadian, 5to 10 brIsdo singlebrlis
Carbon Safety .........
Amer'n Prime White64 Water i
Eocene.................

Cod 011, Imp. gal..
Straits(i44 d
Palm, V lb...............
Lard,ext.NolMorse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal. ...
Seal, straw..............."4pale 8EL.........
Sirits Tunrentine...
Englieusti 8............

9 55 260
980 2.85
805 810.
8 35 0 00
4 10 000

40 & 21%dis
@ 400. 5 %
350 355
9 60 2965
2 40 950
9 40 2 50
9 65 2 75
400 4 10
4 40 4 65
565 600
7 00 7 50875 4 10
6 00 6925

1 60 165
1 70 1 75
3 70 3 80
4 10 4 0

825 850
500 000
595 000795 000
010 010 000

7 00 795
875 8007 00 7925
7 00 7925
7 00 7925

11 00 1 95

Imp.ga.
018 000
0 18à 0 00
090 0 00

027 000
0 80 0 00

0 45 050
040 0450052i008
0 55 000050 000
062 065
0 65 0 68
080 190050 05
055 060
059 002
004 005

MA-L
M A L ïe
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