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Leading Wholesale Trade of Toronto.

Notion Departinent.
LADIES' BAGS,

In Alligator, Ruasia Leather, Seal-
skin, Morocco, Velvet, Plush,

Fur, &c., &c.

JAPANESE FANS,
AMERICAN FANS,

FRENCH FANS.
STRAW WICKER & WILLOW

BASKETS,
AT GREATLY REDUCED PRICES.

John Macdonald &Co.
Il,-8. ,- 2 e nIno°.,·East, }TORONTO.

81 Major St.,Manohe.ter, Engand.

Toronto, May, 1884.

HARDWARE 
To the TRADE we are now

offering at LOW QUOTA TIONS,

Screw Hooks and Hinges,
Heavy and Light

Strap and T Hinges,
Wrought and Cast Butts,

Builders' Hardware,
Corbin's Locks,

Cross-Cut Saws,
Etc., Etc.

RiceLwis&Son
Hardware & Iron Merchants,

TORONTO.
AETEUMB. LEZ JOE UIM .

Ledin4 Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ledng Wholesale Trade of Toronto.

Cordon, Mackav & Co,
IMPORTERS

-OF-

General Dry Goods.
Aie4mene e

N.. 12 F,,, ttWe, 

TORONTO. ihe Lybster Cotton Manfig Coys
Odics-84 oe...mt's.Lm,Lonsbars4.,reLon,25.0.

ToTnto 1884

W. IMMu J.W.om.

PERKINS,
INCE & 00

-I STORE-

Vacuum Pan Demerara,
Bright Porto Rico

and Barbadoos
S "iC-2- ;Es_
No. 41 & 43 Front St. East.

TEAS -TEAS - TEAS
THE TRA DE

Are invited to eamine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

SOIith KeighIey
. .ONT8RA".,TOMONT.

.B-Bmples maiIed free to any
p. o. in the Dominion.

Sheetings,
Shirtings,

Tick gs,
Yarn, &o.

48 FRONT ST. WEST,

TORONTO.
Toronto, 1884.

SA MSON,
KENNE DY

Direct Special Attention

TOEIEB BSTOK Of

LARGE AND WELL A88ORTED.

44 soott and 19 Colborne Streets
TORONTO.

25 Old Change, London, Eug.

Toronto, Mar., 188M.
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The CharteredBank. The Chartered Banks.

BANK OF MONTREAL But of Bifish Borl kefl.
accoroated by Boyal Oaarkr.

NOTICE » -%0W wao~
N O T ICE ID-Uh CAPITAi, 00,0TG.

la hereby giron ihaa

Dividend of 5 per cent.m O.BzDI..0TOB.
Upon the paid-up Capital Stock of this Institu- J. EB H.EJ. B. KendaL

tion has been declared for the ourrent B o arer. J. J. ed arteb.
half-year, payable aita Elhard E Glyn. LE.

Banking House in this City, seetary-A. G. WALI.

and at its branches, on and after AL CAZaA-. lusses St, àtonreL

IOIlYO 2È day of JUlh 18Èe. W.]H.Busmua mà Agoin duCaa"

The Tranfer Books will be cloeed fromIomea Quebee, cViolBC

The Ilth to the 31st day of May noit, Ag.ma 4dekthfud BSes.

Both daya inclusive. CMoe-. M. reeOn, AgonB. UomAge

Baàe-. LBrooo, àGenl.nm

SU P iOO-W. Lavon, In0.pE.cTaylor
L aoON B umea-Th Bank o0 nugld; iOead.

The Annuel Generai Meeting of1he Shareholder . Kingito ufBet .iverpooL

wJlbe heldaetlhe Banflk, MU5Brafrd-Unio OBanka, A a NZeeland

-'Union Bank of A 
Bank ai Nov Zei

On Monday, the 2nd day of dune next. ColonialQBanko NIi,
Japan-Chmer*d Mercantile Bank of Indiei. Lon-

don and Cina-Ar Bank, limsed. West Indie -
NColonial Bank. Pa -Moishr M. ernd, Krau et
Cie., Lyon*-O rOdiLonais.

By oder ! té Bord.Isue circuler noesor Travellers, availalelinl aiyT o f t h ea r l a o 1 h.d 
.r 

l o. E
The Annal-Geneal MeeingoRteSareholderts o A he Ban

W. J. i n L ,
Qeneral Manager.

THE CANADIAN

BANK OF COMMEROE
Head Offle, .. Trnto.

Pma-upapitBl, ~~-6,000,000
m . .a - 1,900000

UImECToums:

son. WiLLIAM MoTUIn, ?ni.de

WM. lUiOT, ggq., Y<-Praid@M

Taylor Esq. Hon. I.0. Wood.
Jaa. rahern,q. T. Buhea nd USyner,Euq.

Jon Waldie, Eaq.

W. N. AN aBsN :.neraM"n.
J. C. lEmtAssi bn'i manaer

EOBT. GILL. InaPOelar
H. A. NICHOLSON, Aut.Inapeelor.

SM yo-J.]E. Goadby md B.D. Wmlka, Aget.
dOg.O-A. L. DBWANAOnsl.

Ayr, Guelph, aBt. aiharnes
Barrie. Hamicuo,
Bellfle, London,
Ber1 Monireal, Slrneos,
Branu ord,
CheaLtk&n -BinovlN sraihroy,
CoingOO-, Otta Thorold,

ào Par Toronto,
DunnI PP#ari, Walkrton.

eu erbo, Wlncos
dodelêb, Woodao*.

Commerlal credits iudl for use u Europe, the
Eaut Md West IMnies, China, le., am4md Bouih
Amerlos

and Ameriema EzUhange 6 boueand sold
made on the m iotWavoeat rms.

interes afoved on deposit&.

Now York-The American Ezehange NaMonal Bank.
.n,..ugl..-.e°Bank ofeo°

THE DOMINION BANK,
CAPTA, S1,EO,000. BEEEVE FUED, OW

DIRECTOB8:
JAS. AU iNPreduint.

James Crowther.Evard Leadlmy.
E. B. Osler. James mootu.

Wilmot D. Malthevs.
Head 021mS toé

iotwe a Brampton, Befevife, = : rLlnl
saNapene, Osheva, rUlla, Uzbnidu, _hb

Bmitesret,Torono a....... .p
Drafteon. aipari o HUeNUtd0 e G, m er.

Britmin amd the Oomnficf Europe i mmad
mlid.

Loues1 credfi leuel avmllable tu a&U par tc
Eourope, china land JapUAn

IL E. BETHUNE, MblhiO.

THE OUEBEO BAN K.
Eoorpo asd by Boga Oalr r, A.D. 1818.

.. F., ,,,...,0A.

sead O Boe, •_- Ouebeo.

BO. Ao^r 0TORs.
UA. . OBE - PISII8wILAM w"ITEALLr Es., - recePreesdn

oir N. F. Beleu, Kt. no-.EYug, oq.
E . H I " 0E 1 08 1. B e n f r e w , E . ,

j01S ETVMBOMIDan., OasMr.

Etiwa, Oni. Toronto . , Ont.
Mmni«reaU Thorold, Ojil. Three Bireru

tg York-Mers.Mai lmdPhelp & Co.
M n London-The Bak a! Soolend.

THE ONTARIO BANK.
DIVIDEND No. 53.

Notice is hereby given that a dividend of THREE
IPER CENT. upon the Capital Stock of Ibis institu-

tion, has thisda been deolaréd for the current hal-

year and that the sape vill b. payable at the Bank
and ta Branches on and after MONDAY, theB2nd

dyaiJUNE next.
Thé Transfer Books will be closed from the 17th to

the 81st May, both days inclusive.Notice is also given that
The Annual General Meeting

0f 1h. Stockhoiders, for the Election of Directors
for the8 nsuinyear, eil bé held at the Banking
House in this Cty, on

TUESDAY, the 17th Day of JUNE Next.
The Chair will be taken et twelve o'elock noon,

preoisely. By order of the Board,
). HOLLAND,

Toronto, 25th April, 1884. General Manager.

IMPERIAL BANK
OF oANADA

Ca#Wf zW -madUpm~i,0 ,0

DIBBCTOBB:

T. IL MEITT eq.,VIo.Premiden 13L Caihanlnea
Ha. Jas. EILBonaom. T.E&W = Eu<.

P. Buihe. & Wm.Bamsay,Esq.
p. i[agbes, Esoq. John Fisken, Esq.

D. E. WILEIE, Cashier.
HEAD OFFIOE-TOBONTO.

Prmpa p miraio an e.
. ;iiigerso in, -Pathu *IM WoodUL

me Obertered Banka.
1882

IERCHANTS BANK
OF CANADA.

---

NOr10E.
-

Notice is hereby given that a dividend of

bree and One-half Per Cent.
For the current half year, being at the rate of

even p. c. per annum
UPON THE

îlad-u caital stock:of this Institution bas heen

declýardsud that the saeil eviib payable aI ils

3ANKING HOUSE IN THIS CITY
ON AND Ar TBB

0llday, tÌa 2ll of Juna Nof.
The Transfer Books will be closed from the 17th

e the 81st May next, both days inclusive.

The ANN UAL GENERAL MEETINGof thé 8hare-
olders, wiii be held at thé Bank, on WEDNE8-

)AY, the 18th JUNE next.

The Chair to be taken at Twelve o'clock.

By order of the Board.

GEORGE HAGUE,
GeneralManager.

Montreal, April 23rd, 1884.

BANK OFTORONTO,
Dividend No E6

ý N O T IC E.
Notice is hereby given that a dividend of

Four Per Cent.
For the current half-year, being at the rate of Elght
per cent. per annum, and a

BONUS OF 2 PER CENT.
Upon thépaid up cavitai o theBank, has this day
Ube décisxéd, aud that thé same viii hé payable

at the Bank and its branches on and alter

Monday, the 2nd Day of Jung oet
The Transier Booksde i héclosed from the 17th

to thé 3ist day oi May, bath daqy s inclusive.

The Annual General Meeting
of Stockholders forithe election of Directors, will be

held at the banking house of the institution, on

WEDNESDAY, the 18th Day of JUNE next,
the chair to be taken at noon.

By order of the Board,

D. COULSON,Cashier.

Bank of Toronto, April 0th, 1884.

THE STANDARD BANK OF CANADAs
CAPITAL AUTHOBIZED, . . . $00

C APITAL PAID.UP,. -. -. -. -. -. 764
BSBEFUIID........... 4,0

HEAD OFFICE, TORONTO.
DIRECTORS

W. F. COWAN, Panosz».JNO. BUENS,. .Vrou-Pnusmugwr.

W. F. ALAN. D.MOTON.
A. T. TODD. IL C. JAISON.

F D. WYLD.
J. L BBODIE, Càsmau.

Bomanvile, Campbelliord. Harriaton.bradfird. Cennnio. Markhem
Brighton. Coîborne. Newoasile.Pioton.

Mameat-Bank ai Montrel.
Newd Yorlc-me"as.Walaon Lsu n

The Chartered Banka.
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THE MOLSONS BANK.
Iflooipost by "Âof Parlment, 1855.

HEAD OFFICE, MONTREAL
Pa- capital, S2OOOo.

BOARD IREOTOB8:
THos. Wnwq J. H. B. MOLSON

.PHO& a . Vo-
I. W. Ehepherd. Hon. D. L. MaPhrson.

IL IL wing.miles Wilams.
• AF. Gault.

P. WoLrBSTA THOMAS, M. HUAT O
Gosirai manager. Ialu cor

Bazoniewa-Âylmer, Ont., BrockvaUe, OUnton,
Eeeter Woodstock Meaford, Montreal,
Mowrri OtsenBound, Bd itoon, Bmfth's FaUs.
Boreï, t. , Toonto, ton, Waterloo, Ont.

Agents la Cmnuams
bec--Mercats Bank and Eastern Townsh

Ban. Otaro-Dn21ionBank and FedersiBak
and their branches. Newa Br wick-Bank of New
Brunswick. Nova Bootta-Halifax B.nng Com-
pany and its branches. Prince Edtoardland-
Union Bank of P. E. IL, Charlottetown and Sumner-
sid. Newfoundland-'Commercial Bank of New-
foundland,St. John's.

ln Europe.
Loendo-Alliance Bank (Limited); Mesurs. Glyn,wMi.s Currie & Co.; Mers. Morton, Bos Co. Liver-

e Nationa Bank of Liverpool. Anterp,
Banque d'Anvers.

la United stages.
Net York- Mechanicas National Bank; Mosus.

W. Watson h&MOLezLajng; MesirsMorton, Bllss à
Co. BSton-Merchanis' National Bank, Porlan&-
Casmo National Bank. Økfogo-First Naional Bank.

eveand-Commercial National Bank. Detroit-
Mechanie'Bank. Bffalo-Farmers' à MechnS'
Nat. Bank. Moakee-Wlsconsin Marine & Pire
Ins. Co. Bank. Helena, Montana-First National
Bank. Fort Benton, Montana-Pirst National Bank
Tffedo-Sooond National Bank.

Collections made in aparts of the Do uinion, & re-
tuu rompil remitted ai loweat rates cf ecano

t rsof redit issued available in ail p
the world.

UNION BANK
OF LOWER CANADA

CAPIAL PAID-UPP - 2,000,00.
se"aOoe, - - - Q=ebeo.

DIREOTORS.
ANDBEW THOMPSON Esq., President.

HON. G. IBVIN, Vîc;-President.
W. Sharples, Esq. Hon. Thos. McGreevy.
D. 0. Thomson, E H E. Giroux, Esq.-

V'.BiEsq.
Oashier--P. MAcEwEN. Intr.-G. H. BàIpoUB

BuANouns-Savings Bank Upper Town) Montreal
Ottaâwa, Three Rivera, W .

oeiagrent-Londoon London and County
Bank.New York-National Park Bank.

THE PICTOU BANK.
(Iuorporated by A oParilament.)

Subsorlbed Capital 9 500000O.
Paid up -- --- 250,000.
Reserve. . .. - - - - 70,000.

- -
HON. B. P. GRANT, ..- . PRESIDENT.
J. B. NOONAN, - - VICE-PREBIDNT.
ISAAC A. GRANT, DONALD FRASER
JAMES KITCHIN JAMES D,McGREdOR,

JAMES McLEAN.
D. M. FRASER, - - - MANAGER.

New Glasgow, N. S., Stellarton, N. S.,
Amherst, Antigonish.
BANKERS-Bant of Montreal and Branches;

Union Bans of! Haut ex.
AGENTS.-Bank of Montreal, New York ; Imperial

Bank, Limited, London.

BANK OF YARMOUTH,
YARNIOUTH, N.S.

L. E. BAKERB - . PaE I "''

C. E. BEowN, Vice-President.
John Lovitt. Hugh Oann. J. W.Moody.

T. W. JOHNS1o3 eoed't S ANE

Halfax............TherchantBank of Halai-.
S. John..........The Bank of Montreal.

do. ..........The Bank of British North Amerlea.
nral ......The Bank o! Montreal.

New York.-..The National Cities' Bank.
Boston......The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gld and CurronoDrafts and Sterling Bila cf
Bechansr bought an cl o1d.

Deposits received and interest allowed.
Prompt attontion given to collections.

ST. STEPHEN'S BANK.
Icorp.rated 1836.

BT. BT EPHE N'S, m. B.

UAETL., - -

. H.TODD - - Prsdent.
J. f. GBAi, - Casher.

AGENTS.-LondOn - Messrs. Glyn, Mille, Ourrie
& Co.• Newo York--Bank of New York, N.B.A.; Bo-o.
êon-4lobe National Bank; 8t. JohM-Bank cf New
Brunwilk,

The Chartered Banks.

THE FEDERAL BANK
oF CANADA.

DIVIDEND No. 19.

Notice is hereby given that a Dividend of Pour per
cent. upon the paid-up Capital Stock of the Bank
has been declared for the curr6nt hag-year, and that
the same vill be payable on and after

Monday, the 2nd day of dune next.
The Transfer Books will be closed from the 17th

to the 31st of May, both days inclusive.
The Annual General Meeting o! shareholders for

the eoction of Directors i1i b. held at the banklng
house in the city on Tuesday, the 17th day of June
next. Chair to be taken at twelve o'clock noon.

H. S. STRATHY, General Manager.
Tne Federal Bank of Canada,

Toronto, 29th April,1884.

BANK 0F OTTAWA.
O'I"I.A.W A.-

AUTHORIZED CAPITAL, - - $1,000,000
SUBSOI ED CAPITAL, - - 1,000,000
PAID-UP CAPITAL, -- 993,2w3

BT ....... ...... ...... ....... 0000
JAMES MAcLAREN Esq. - Pred ,0
CHABLES MAGEE, Esq. - - Vlc-President.

Dtroctors:-C. T. Bate Es., B. Blackburn, rq.,
Hon. Geo. B=ýn, on. L. Ba. Church, loxane
FraserEB . vB Esq., John Mat er soq.

dElOBGE BUllE - éske.
BRAINoEs;-Arnprior. Carleton Plae, Pembroke,

Winnipeg, Man.
Agns ltCanada, Canadian Bank of Commerce

o v.York. Meoss A. H. Goadby and B. E
Walkor. AtiIn London, Eng. Alliance Bank.

MERCHANTS' BANK
OF "EWA.LIF A

OAPITAL PAID UP, - - 81,000 000
RESERVE,--- ----- ,.- 200,000

HuzmOmbwc-HWA=x, N.S.
DEECTORS.-THos. E. KENNr Praident; James

Butler, Thos. A. Ritchie, Âlison Smith,
J. Norman Ritchie.

D. H. DUNCAN Cashier.
AGENCIEK.-In Nova Bootia.-Antigonish, Bad-

dock, Bridgewater, Guysborough, Londonderr, Lun-
enbnrg Matland <Hanta Co.,) Picu Port Hawkes-
bub ,ydney, Truro, Weymouth. In New Bruno-
wic.-Bathurst, Dorchester, Kinstn, (Kent Co.,)
Newcastle. Sackville. In Prince deoard Isknd.-
Charlottetown, Souris, Summeraide. In Bermu«da.-
Hamilton.

HALIFAX BANKINO COMPANYs
INOORPORATED 1872.

AUTHORISED CAPITAL - - - $1000,000
CAPITAL PAID UP----- - 000
URWRVN WTTND--------------------50»0

H ed 0tosi - - Montreal,

Ledoe-Giym , I rO 0.
NO Teork-NiatlOnaBank of the Bepublie.
Quebeo Agenoy-La Banque Nationale.

THE MARITIME BANK
OF THE DOmNION 0F CANADA.

Read Omee, • • • St. J"%
Padd up Oapital, 8$86,000.

HZAM OWc Pr I - Ba-a, N.S. THOS. MOAmmIANî ALYBED BAY
W. L. PrITOA!TNL Cashier. Presidant. B~lt

DIRECTO 8:
Roble Uniaoke,Pres't.D L. J. Morion VIce-Pres. BoARDoi Dmz s-Je. Harrison (cf J. ( W. Y.

Thomas Bayns, P. D. Corboit, Jas. 2hoxnaon. Hion, Pjl oinrehania), Thos& Maclollan, (cf
AGNcrms-NovÂ SooTIA: Acadia ron Mines, An- AMiellan h Co. Bank), John MoMlla, (of J. h

tigonish, Barrington, Lookoport, Lunouuu > .MMlan kobr54Pars JhTrop ( one
bo r urn hi 'ruro . Bros., Indiantovn,) Ho w. D. (o! Troop

NE'w BEavisw : 9llsbcro, petitodlaor fflp ovns,A. A. SterlingFrederictoni, and Josiah
ville, St. John. Wood, M.P.,8V .

CaB WOuDENTS: Ontano and Queboc Moisons Agency-Froriton-. y Agen
Bank and Branches. Nev York: Bank o! Nov York, do Wodstock, N.B.,G .~avnAet
National Banking Association, Jesu , Paton & Co.
Boston-Suffolk National Bank. Lodon, ]Mn, BAN&KOF OVASOOTIA
Union Bank of London and Alliance Bank. Ine.rpOraed 18Saa

SCapital pad up 1,114,000 B.serve Fnnd, $470,000
THKEDPEOPLE8 BANKTO---John. 8 -naLMae, Presiden,,iii

Douln, Vioe-Preident, SamuOl A. Whnie, Jas

OF NEW BRUNSWICK. "
FREDIIRIOTON, N. B. Head Office, · - Halifax, N.S.

1mWraffl bu cAc f Pwamis, IM AGMUNc ruATAm*erun.. Annap Bridger
tova CnnnDgb heiili, Ll7v«rO e

A. P. BANDOLPER, Presideni. Glaovg0w hS 19 ,Pietou, xrcu1 , ap
J. W. dSPURDN Caslienr. boUton, B Chb4 m Frederioton, Moncton, New-

JPOIZONAGENTS c«es is. B lht==0etO St.Andrews., tJchnb- St
L .•don-Unicu Banko! Londo. siephen, ua*od*tok, .M° -

NewuTork-Fourth National Bsnk.oltovu. montagne, and Summer P .
Boston-Eliot National Bank. Colectiomae"on favorable terms and prompt-
Montreal-Union Bank of Lower anaa ly remitted for.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Iucoeporated bi Royal Chare and Act of arUaif
ESTABLISHED 1825.

HIE A D OF FI0cE.-EDINBUBiH.

capital, £6,000,000. Pald up, £1,000,000. Reserve Fund, £660,OOO.
LONIMOY OIFI[CE-3V i"*elh.em..e, es.sb"d Sroe, E.J.

CURRENT ACCOUNTS are kept a bly to usual custom.
DEPOSITS st intereat are receive3T.
carCI-ULÂRNOTES and LETTERS of CREDIT available in al parts of the World, are isued frese f

char gency o! Colonial nd Foreign Banks is undertaken and the Acceptances of Customers residing

lu the Colonies, domaciod in London, retired on terms which will be furnihed on application.
Ai other Banklng buuine Loonnoted with England and Scotland is also transactd.

JAMES BOBEBTSON, Manager in London.

1883

The Ohartied Bank.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - S1,000000

Head OflNos, --- arniton,

JOHNS R Presidn.
HoN. JAmeST Mo ,Vioe-Prsden.

A. G. BamaynEl1. Dennis MoorEiq.
Edward Gurney, aq. John ProotorUiq.

GeorgeRoach, Esq.
M. A .OoLQuo aum

Anlston-A.IM. rkand,Agent.
Beeion-W. P. Bbarti, Agent
Georgetown-H.]IWaM on
Listowl-H. H.01%eMlhAgent
Milon-J. Buiterftold, Agon.
Port Elgln-W. OorbouldAgnt.

isa o ori-M I J J. Cisco & So=.
= tuLodo es, g-The National Bank of

- -

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be
held at their Banklng House, ln the City of Sher
brooke, on

Webdiiayo 4th day of Jne nei
The chair will be tqken at 2 o'clock p.m.

By order of the Board,
WM. PÂBWELL,

G.nral Manager.
Sherbrooke, 28th April,184.

LA BANQUE DU PEUPLE.
DstabNlehedi*r1U&

GAPITllr. S000,000

à% IL lN-rm A V 0an 0n
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THE WESTERN BANK OF CANADAs Canadaf r1'lRORt Loai & SaYÎIi CO WESTERN CANADA
H-AD OFFICE- O-HAWA. ONT. Incorporated A.D. 1855. LOAN & SAVINGS CO.

SUBSCBIBED CAPITAL,...............$3,003,000 Fixed& Permanent Capital, (subscribed)$2,00,000

ATL AUTHORIZED. 1,000 000 PAID UP CAPITAL,........................ 12,,= aid.up dapital - - - - L0,00

API TAL SUBSORIBED 500,00 BESERVE FUND, .............. 1 ,10,000 Reserve Fnd- - - - ,2,000

CAPITAL PAID.UP................. 200,000 TOTAL ASSETS,..........
BOARD OF DIRECTORS. Office: Coy's B u gs, TrOrtO St. Ones: Ne. 70 Church Street, Taronte.

JOHN COWAN Esq., President""
REUBEN B. N Eq., VlePresident. Toroto Deposit received, Intere.t paid or compounded

W. F. Cowan, Esq. W. F. Allen, Esq. DEPOSITS RECEIVE D et Curent Rates of In- he da-yearly.
Robert McIntosh, M.D. J. A. Gibson,1Esq.. terest aid or compounded half-yearly. Currency and Sterling Debentures issued in

Thomas Paterson Esa. DEl&NTURES188UED in Currency or Sterling, amounts to suit Investors. Interest Coupons pay-
T. H. MeMLiAN, oaher. with Interest Coupons attachedayab in Canada able half-yearly at ail rincipal Banking points

001le- orinEgad. 11xutors andTrstees areut-
Deposits received and interest ailowed. Colle- e autho- lnEana gand, thli Canada and Great Britain.

tions solicited and promyl made. Drafts issued rized by law to invest in the Debentures of this Executers and Trustees are authorised by Act
available on al arts o e Dominion. Sterling of Parliaent to invest in these"Debentures.
and American Ex ange bought and uold. MONEY ADVANCED on Real Estate securities Money to Loan nt lowest current rates. Favor-

Correspondents at London, Eng., The Royal Banb et current rates and on favorable conditions as to able terme for repa ent of princi al.
of Bcotland. At New York, The Bl of Montra. re eag and ucl Debentnres Purchased. _ ALTER B. LE, Manager.

J. HERBER 2 MASON, Manager. HURON AND ERIE

PEOPLES BANKOF HALIFAX THE FREEHOLD LOAN & SAVINGS COMP'Y
---- LOAN AND SAVINGS COMPANY, ILD>O.."_. ONT'

r -.Tom O TOO . CAPAL STOCK PAID UP--..-. $1,0 3

DIVIDEND NO. 48.
Notice is bereby given that a dividend of Five per Moneadvanood on the seeurity of Real EsBte on

B.L W. FBASER, .Preident, cent. on the Capitai rtock of the Company has bae een sue nCurno
W. J. COLEMAN, VwPrefdMt. decared for the current half -year, paya bletn an d Trssued iD Crenoy or ier Atng.

TEOXS A BEWNEsq GunGUH. 'rÂz, sq. MON DAY, the 2nd day of J UNE nexl, aI the offtce Egxeutuirs and Trustees are authortsed b v Aet
nAs A. Bown, EsqB.n BTAn Esq. of the Company, Church Street. of Parliament to Invest in the Debentures ofthis

Aevsou sW. WusT Eeq• The Transfer Books win be closed from the 17th to Conio s
PETER JACK, . .. . . . asmer. the 31st May inclusive. AUND - -epssien.

»VGW1S oeeprtandWofvfl, B. Notice js also given thet the Annual GeDeral MeA - VU. B3AUNDEBI P. .
Brances: ~ Lookeport and Woville, N.L f te Company wini bel held at 2 o'clock p.m., E. W. SMYLIE, . . . Manager.

-The Union Bank of London. on Tuesday, 3rd June next, for tEe urpose of re-
Ne iork....The Bank of New York. ceiving the Annual Report, the Elecion of Direc-
Bouon.....WiHam & Ha. tors, etc. By order of the Board,a . à Qu....The Ontario Ban. 8. C. WOOD, Manager.

Toronto, April 24th, 184. SAVINGS AND LOAN COMY.

LA BANQUE NATIONALE TH E H AMILTON MI"TD.

LPAL NAIOAL T E H MOfoe: No.72 Churoh St., Toronto.
A zm D O -FOZ Q BIU PROVIDENT AND LOAN 8001ETY, AUTHORIZED CAPITAL, S,000,000.

SUBBCBIBED CAPITAL, 81,000,00.
HON. IBIDORE THIBAUDEA, Preident. pnmsDwT: G. H. GILLESPIE, Eq. nd e a rtem

JOB. AMEL A E, , hin. VIon-PnamDNwT: JOHN HABVEY, Esq. riiowe e t vereon.

DIREO Capital Subicribed ..---.-. $1,000, 00 Money loaned on Mo on Beal EBate, on

D EOilTe« Padup ...................... 1,100,00 00 reAsonble and convenlen term e.
Th r d .pp and eurplus Proflits ... 111,519 87 Advano on collateral security of Debentures, ad
Hon. . Garneau. E Total ASSOS................-.... ....-... •..-. 2,791,1 8 38 Bank and other Stooki.

Mon.Dr.H W.,Ba Mntreal DEPOSITS recelved and Interest allowed at the
non. Dir., Hon. J. R. Thibandude, Mont« ROBH PRANK SEITHI JAMES MABON,

Ba&xScme-MionlreSl--C. A. Valee Mange 011e. highest curont rates.O.
va-C. H. Carriere, do.; erlloke-Joe a amp- DEPENTURES for 3or 5 years. Interest payable President. Manager
be-. o. am half-vearly. Executors and Trustees are author-
bell, do. goe ised by late to invest in Debentures of this Bociety.AaS-Engld-TheNa BBanking House, King St., Hamilton.
London; Franoe-Mesmrs Al. Grunebaum & CO. an H.kigHo» Ki . CAMER DN, 2mTresue.
La Banque de Paris et des Pay.eBas, P United
States-The National Bank o! the New
York. The National Revere Bank, Boston; New- CAPITAL, $74.0
foundland-The Commercial Bank of Newfound- AGRI U LTURA TOTAL ASETS, 1,613,9N
land - Ontarlo-The Bank o! Toronto' MaritimeTTAABE, .- 161,0
Provincee-The Bank o! New Branswick The Mer- DRCOS

ts Ba B o ea; M - SAVINGS . LOAN COMPANY, rDIBEC BchatsBak f alfo, ankofMotrïl Mni erreIIWBniDC. Prou. John KMrVeePros.
tob*.-The Merchants Bank of Conada. LOIDONi, OrTARIO. H uon.mAle"ni 'P, JR'b ^

.WTTLTIA M GLASS, B1erg Oo. Middsen. W. Mortimer Clark.
Vic Pres. ADAM MURBAY, Go. aa. " Walter Gillespie, Manager.THE BANK 0F LONDON £BRBDAM --.. OMM om .c Trnoadom éok

PAID UP CAPITAL ......... .---... 56,000 OgOe-oo io and Cou 8k.
IN CANADA. REBERVE FUND . ... ... 67, Money advanced on the security of City and Farm

HEADIOFFICE, LONDON, ONT. TOTAL ABSETS .... ............. 66 or r ty n De
CaptalSuberieul........ $I,00,0 The Company issues debentures for tvo or more In allowcd on deposits.

apita bcribed ........................ $1,000,000 years in sur of $100 and upwards, bearing interest Begistered debentures of the Association obtained
Capital Pald-up .......................... 00,000 at bighest current rates, payable half-yearly on aopn!b oanne
Rosesrve Fund ................................. 30,000 cou ns. Executors and Trustees are authou

by 1 oinvesllin debentures o! Ibis Company.
MANAGR-A M. SM A RT. bF no oa touso on y. T HE LON DOli & ONTARIOMAN,&£a-AM. SART.For information apply t0

HY. TAYLOR, Presidenî. JNO. LABATT, ie. JOHN A. BOE, Manager. IR mOBnE t VOs simitd.
DIPRECT>B]s - w. R. Meredith Nathanlel Reid, net n C iLmt&

Isaiah Danks, Thos. Favoott, Ï71108. Kent, Beni. sQC OF TO O T ,O T R O
Cronyn, Thos. Long (Collingwood), Jno. Morion,
(Toronto), John Leys (Rice Lewis & Non, Toronto), ----
Hy. Northr Northron & Lyman, Toronto.) .President-HON. FBANK SUITE.

2:orresponents in anada. - Molsons Bank andL DO BEATTY, Boe.
Brah.1n New york-National Park Bank. In Directoe-Mes. William Ramsay, Arthur B.
.Britain-National Bank of Scotland (Limited). INORPORATED 1872 Lee, W. B. HamitoJ. G. J., Alexander

Collections made in ail parts of the Dominion and -NarHenr872 Le, TW.r, Brederik
returns promptly remitted at lowest rates o! Ex- Ca • • • • • ,ling
change. Letters of Credit issued, available in ail Bu • • • • 1
parts of the world. Paid-up, • . . . . Sn Money advanced atI owest current rates and On

Beserve and Contingent, - - 15,589.16 most favorable terme, on the soeurity of productive
avinga Bank Deposite and Debentures, 768. farm, city and town .

TALoana made on f arm and city property, on the Mortgabes and Municipal Dbenturei purohad
most favorable terme. A. M. COBBY, Manager.
Fipal and Bohool 8eotion Debentures pur- ,-M King 8t. East Toronto.

0? CANADA. Money reeeived on deposit and intereet allowed

Capital Authorized, - . . 31,000,000 thereon. F. B. LEY8, nrr.

Capital Subscribed, - - - 500,000 T a L n i v C U LUJUW U ilEs ul
Capital Paid-up (lot Mar., 1884), 100,000 _ _- • OSHAWA, ONTARIO.

HEAD OFFICE, - TORONTO. OFFICE : Ne. 17 Tearente Street, Terenle. CPTL SUB nCmBED . 0,000

BOARD O1 DIREOTOBS. -S1,O CAPITAL PAM UP.80000
Pa*l-p - - - 6111«0

DAVID BLAIN, Esq., - - President. Ase..-.-.-.-.-2,5EB,0 U . oo
SAML. TREE S, Esq., . - Vice- President. MONEY advanced on Improved Real EBate et DEPOBITS h Os& e 601,000

H. P. Dwight, Esq, A McLean Howard, Esq.,C. towest curnt rates.
Blackett Robinson, K. Chisholm, Esq., M.P.P.,John STERLING and CURRENOY DEBENTUBES Mone lone et_ lo rte o ntrel n

Glnty, Esq.. D. M itchell McDonald, Esq. mMEY eevdon ,aditeetalw
A.A LEoCsir d neye half-yearly. By Vl.42, Cap. 21, BlatutesDeoierevdantJlem lled

Brancbs-Bramxpton, Durham, GuelpE and Rich- of eo Uu f n lu at aeelre o!authOWA u.,Ve-Pe

luNo Y-m porteC h adns Nal BaE uW ULO, M.P NO. 8. C. BETHNE T .MULA

Lond*n, Eg.-NationeyBaloaneooatanlow.srates&'ofuInberae.h
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The LoMa Companids.

Qurt Iv i i Âsi itil,
LIMITED.

or LOON , @NTa=xe.

Capital Subs2ribed - 2,650,000
Resrve Fund - - - 500,000

Contingent Fund - - - 4106

Invested - - - - - - 1,871,859

-IRECOoRaS-
CMA&. MvuaAr, Manager Federal Bank, President.

SAur CEAwroxo, Esq., Vice Presdent.
Bu o. CEoNrN, Barer.W. R.rMmuDITN Q. C.
DàzMACI s C0. . GDm, Barrister.
Jo-w LA-, - rewer. J. B. STa&TE, Esq.
Ino. NLLAN, M8nufa.r HuU BEoDIz, Esq.
IsâAADAmx, Secretary F. A. F1TzGEL Presi-

Water Commssoner. dent Imperial Oi Co.

This Association is authorised by Act of Parlia-
ment to Loan Money on Beal Etate secured by
Mortgages; buying and advancing Money upon
Behool, Municipal, and other Debentures, and
Publie Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companis
of this Province, and has the largest Beseerve
Fund of any Company in Western Ontario. •

HENBY TAYLOR, Manager.
OFFICE-Rlcbmed mrees, Lenden, Ont.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.

CpitalbSribed,- - - $2,00,000

Total .... . .

Money lomns on Bal Esta t ecurliesonly.
Municipal aud Ichool Section Debetures pur-

o'2aed.
WrrLIAM F. BUJLLEN,

Lo.do, O.t.rio. -

LONDON AND CANADIAN
Loa k & gener Ce.

Pahsaui'-Bm. W. P. HOWILND,0.B., E.0.B.

Vron-PausmaNTu:
CoL0. 8. GZOWSKI, A.D.C. to the Queen

A. T. FULTON, Esq.
Koueylent on s oeilyf Improved Furma, aud

productive City and Tovnu P lesp.rty. "
Moases ."aMunhoipaiDebetures purchased.

I. G. MAODONLD

44 King Street West, Toronto.

Th OaLandsd Crdi Coys
--- o-

iVmIDENO O. 4&
Notice is hereby given that a Dividend of Four per
on.on the p aid-up capital stock of this company

bau been deolred for the curr-nt half-year, sud that
1he.smre vill b. payable sat1he ComP&UY'm Office,
28 Toronto Street, on snd afler thee9nd day of July
next.

The Transfer Booka will be closed from the 16th
to the 80th June, both days inclusive.

By order of the Board.
D. MGE,

Secretary.
Toronto, 25th May, lmd.

The Nalonal Investmont Company
OF CANADA, Limitd.

Notice in hereby given t iat a dlvldend cf0three sd

a be sclared the current haifear,
ad tst te»e mrnevi b payable at the 0009 a 1h.

ompany, on and after the SECOND DAY F JULY,
The Transfer Books will be closed from the 1th

-M te 0th pro. b dayinolusve.i

Ty order ofthe Bar1.

The LoSU Companies.

UNION
LOAN AND SAVINGS

(Incorporated 1805.)
Capital Aufh.rized................

p al aUd ...........................
Ilpss MdiDebentarea.......Reer aned ....................

COxfPy.

oi,ooo.oo$000,000
6y2,397
174,O000

OFFICE-28 & 80 TORONTO ST., TORONTO.
Mouey te blau at lovest current rates.
Depomite rcoeved and Debeutures lssed at high-

est current rates.
Eecutors andtrustes.are authorised by law to

invest in the»e debeutures.
FRANCIS RICHABSON, W. MACLEAN,

President. Manager.

Finanoial.

John Stark& Co.
28 and 30 Toronto Street.

(M.mbers Toronto Stock E-hange)

Special attention given to the investment of
rouey ou'Real state, Debentures, Bank and Loan
Company's Stocks.

-COBESPONDENCE INVITED.-

cox & co-,
STOOK BROKERS,

MEMBERS TORONTO STOCK EXCHANGE,

No. 26 Toronto Street
Buy and Bell Canadian and Americau Stocks for

Cash or on Ma , also Grain and Provisions
ou the Chicago Board cf Trade.

XOFFAT & CALE.WELL,
"4 Main Bt.,Winnipeg,Mua.,

Bankera, Stock & Real Estate Broker,
Transact a General Bankng Business. Municip
Debentirres bongbt sud sold. Collections prompItlj
attended to. Real Estate bought and sold. Corres.
pondence invited.

MANNING & CO.,
EAYIKEB

WINNIPEG.
Tranmaot a General Bank businesm Drafts

lssud avsllblesa lpoltinCanada. Colelansi
made on U acssidble pointa vith de-path.

JOHN LOW,
embr cf * Stock 1Ezahanga

STOCK & SHARE BROKER,
58 1t. Franools Zavier Street,

MONTrEAM.

THE BELL TELEPHONE 00.
OF OAAI»D.A.

Aàv. BousTas, Prtu. C. F. Sua, Vice-Prou.
C.P. SrLTan,Secretary-Treasurer.

Tia Companw bich&ovni ee ogna Tee
phlonoaensts luCanada cf Bell, Blakimon

=o Gan h, nov preparedob
lyor through ita Agente,

TelohSucd iffeentotyessud applicable te a
varlty of nu&s.Also ta arrangeforTélephonellnes
beeen Citiesand Townshere echange sys
already on.l n orderto affrdacfltie sorpo=a

aon belen suriboor euatme
Of sueh syema. I W arrng te oonneet pla
not haVgtlppi aiitie vtheb.neareit

h i buiM private Unes for in-

t h. éme 
toor&do.uor furm oonneclngtenir diffrent ples

of business orresiàicce.
T irCompanenaso pra d t mufacur

N sd opitret, loutrl.o-di-
calaparaus fr» rmappaau.mgeafor

holel4 sumd u. annl-es eeticc0-bl

1mh.Company.
No.12 Hospitand bte p ntaonL

N.B-Al prsns slg Tl=boto sl Mmmet lleen
by~~~~~~~t aths.y ~ofsiynled

Mthia u lel p&eute.mm e

1885

Pinanin1.

GZOWSKI & BUCHAN
60 KIng afet East, Tofonto,

BANKERS & STOCK BROK RS.
Amerlesn sud 80sdling Usxahange. Amerlean Oer&

eney, O&., boughtand sold. Stoeks, Boudu, sud De-
mentures bouaht and moConmnnmmain,.

0. 0. Gnowa &, Ja. Ewrxe BuOSAN.

JOHN PATON & CO.
SU4X0ESOR8 TO

JESUP, PATON & 00.,
52 Wiliam Bt., New York.

Accountesud Agenoy of Banks, Corporation&,
firm sud Individuals recelvod upon favorable terme-

Dividendeanad interest colleccled and rcrnlttedi.
Act as agentç for corportion. lu paying coupons

sud dividende; also aus transfer ageutm
Bda, stocks,d seourites bought and sold on

ommsion, at the Stock Exchange or elscvhere
Sterling Exchange and Cable Transfers bought and

sold.
DnAW on

TEE UNION BANK 0F LONDON AND BRITISH
LINEN 00. BANK, LONDON AND SCOTLAND.

A. W. ROSS,
LAND BROKER.

Dunde. look, ain 1t.wlnnip...

SIITY THOUSAND ACRES Of selected farm
inglands in the mmfer-te diot of Manitoba.
and a large number of building lots in the mcM
maleable pat of Winnipeg.

W- Lsm"mold onoomn=imu

FERON, SHAW & STEUART
COMKISSION MEROHNTS,

GRAIN, PRODUCE, PROVISIONS, ETC.
120 Princem Bt., Wilanipeg, Man.

STORAGE, Bond or Free. 'dvances made on
Consignments. Correspondence solicited.

'"'uch-"'th"Wae"A.'Por ''Ath'r,O'.

SCOTT & WALMSLEY
Ram a NAainBa

UNDERWRITERS,

°Lond° m A"e Coruoration,
O? UIENGLAND.

EsdabMeld, _-_ - - 17o.

Ngational Assuranoe Comp'v
0FIRBELAND.

Orient Insuranee ComDaan
OF NEW YORK.

BtabUehled - - 1M.

QuLeonCity Insurano. 009V
0F TORONTO.

Nu&,Z45154 - - - lai.

Hand-in-Hand Ina. Comp v
OF CANADA.

Mat ablduked • • 108,.

The Canadian Lloyds.
MasabMues - - 1837.

SCOT&WALMSLEY
-- OFFIcES---

91 Church St., Toronto.

1 a
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T.aadngoW halala Trade of Montreul. LsdngW ol a laTneo o troL

DOMINION EXHIBITION, W. & T. KNOX
ST, JOHN, N.B.

FIRST PRIZE, Silver Medal awrded

The Morchants' Manufacturing Coinp'yl
OF MONTRE AL,

For Superior Bleached Shrtings.
Extract t hrmPress despateh ta Montres H.aldo

0o. 5,188:-" Another rems.rkably fine exhibit fromn
Motitreal is that of the Merchants' Manufacturing
Co.,for which Mesure. Cantie, Evan h Co., are the

get. Their display of bleached cottons hs cer-
far ahead o anything in the fair, and has re-

oeivethe first prise, a ilver medaL"

TEW[BR ROTBWLL & CO ,
Successo -8 to CHAS. MA RT/N C 00., lia18 ll16"& Lil ThgadI fÇ

MANUAGTURER8 1 LAuNDR g BL UEand i1TT:n R IE Smoaasul-

L.adtng Wholaml Trade of MontreaL.

Cochrane, Cassils & Co.,
(Suee-• t SmithCohrmae &a.)

BOOTS RSHOES
cor. Oraig & St. Franoosl Xavier Strets,

ari]e osusa.l,

McA

Colq

Pl"

0F 1 UTOVE PotIaSUMS, j
EPOWRERs OF 130LX AGENTB FOB CANADA PAINTI

Clours, BronzePowders, Gold, ilver and Metal AENSFRCADPAN
Les° , lues, Gelatines, Aniline Dyes, Tinfoil, GEO D. ROSS & 00.

Metallic Capsules, Belgium Sulphur, ED
sential ORlB, &c. 648 Or&ig St, Montrel

Bole Proprietors for the Colebrated8
CARDINAL FOOD, BELLING AGENTS FOR THE WEST,

24 ST. PETER STREET, MONTREAL. E . A Toshack & Co., Toronto. W•
MisceUlaneous. PAINT. Porl

nominon Lie. RM is caulfeli BC

com of the following Full Powered Double One pound il cover and wear better
Compsed ! th foiovlg Fn Powred oubl ims of best Lead. Gueranteed ang

En ed Clyde Built Iron Steamships, built in water- tured by
tcompartment- A RAXSAY & SON,

semnia.8.. ,850 Tons. Oregon ...... ,850 Tons.A.R I& O 2l
Brooklyn T ... 4,500f Montreal. 300 " Should be sold by aIl paint dea

Toronto ...... 3,800 " Ontario..... 3,00o
Dominion ._.8,200 Of Texas... 210 '

9800 ". M44 Quobec ... 2,700 64
Vanouer....-p70r:ns -J. S. MAYOÏ

@an .em BIEfr YRIVEPOOL
da rect QeUVM Ir ID .

INTR .1 h MA. *VANC OVERa lest iMAY.l*SRI ... 7h TRNT ... t UEManufacturer of Lard 011
BROOK UYN. 24th *OREGON ...... 14th

eThese steamers have Saloon, Music loom,Sok-

ing Boom and Stete-room amidshipft vhere but little
motion is fet, and are luxurloualy fitted up.

Rates o! paasag"-uebec te Liverpool, $50, 860,npilrG
hW &$80. iluru, $90, $108, $117 & $144 accorliiigImotrf Pure

to steamer and blrth. Intermediate, $40. Steer-
age ntl=dert rates.
9 The lest train .onnectlng vite steamer leaves 9 COO MON ST., MO909
Tronto Friday morniug.

For !nrther varticulera applto ALFX. STUART,Th H Ë0180 Yonge St., JGEO. W. TORBrACE, 45 Front Street, Citi
or te

DAVID TORANCE & CO., Montreal. OL MONTREAI.
Manufacturers of Rubber Shoes and Fi

A I AI ber Belting, Steam, Brevers and Lavn
~ Iton and Lien Hose, al aises, BulA L L A N L IN E Valves, Gasete, a deagws. Lhapew an

Steam Packinge, Wnlnger BoUs e te.,à

-ROYAL MAIL-Mismes Gosamner Clothini and eavy1
ROY L MA - Star Brand Bubber ana Eureka Un

Steam Fire Engine Hose, the best Fl

S T E A M S H I P S . market, 280,000 feet uinse, ail under
0o duty and its record unparafleled. c

ISS4 aSumner Avwasîgenf i IS14 solicted.

Liverpool and Quebec Mail Line. 1 8es and W arer os33 5S

Stea eohip bSa lafrom Quebec. MONTREÂLI

PARISIAN................Saturday, 24 May and 4$ Y.nge St., Tere

SARDINIAN ................ 't 81"B R

CIRCASSIAN............... "4 7 Juno B3AIRB WIRE IFE]
POLYNESIAN .............. "9 14 ue FRST PBIZE awarded us at Exb

PERUVLIAN................,,.21 6 Montreal, September, 188 the Silve
P. .machine used in the manuf acture of!

r than tbree
br than theid manu!ac-

Montreal.
lers.

Scote

SO

} MONTREAL, Q.
RTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT
or and Varnish Merchants,

Importe ai
LuM AND BELGUZ WZNDOW OGLLD

Un and Ornamental Sheet, Polished,nofed
and Bough Plate, h.

ERS'& ARTIST8' MATERIALS, BRUSHES, &
Mf ut4,8su St.PMIl st, h 25% US M Camn.

miasianers et.,

MONTREAL.

F P. CURRIE & CO
100 Grey Nun 8tr'eet, Montr'eal,

IMPORTERS 0F
and Cement, Canada Cement,
Lrne ~ O 5 Rom an Cerent,

ventzzz, Water Lime,
Flue Covers, Whiting,

Fire Bricks, Plaster of Paris,
ch Glaed Drain Pipes, Bor"Tire Clay, Chiaa , ho.

Manufacturers ot Besefmer Steel

FA, CHAIR & BED SPRINGB.
Mr A large Stock always on hand.,

JOHN TAYLOR

Olive 011,

& co.,

HAT AND FUR HousE,
535 & 537 St- Paul St., Montroal,

(First building East o McGill St.)
Manufacturera cf Pull-Overs, 811k Hats and Furs,
andimportera o!Engish a.d Anerican RatsCloth

TRA. L° L f l eOIS,

,lt Boots, Bub.
lelt Boots, Bub-
n RubberCot-Lbber Springs,
nd thicknesses,
also Ladies'&h
r itilerCoto
nitiple Cotton
ire Hose in therpractical ftre

°orrespodence

St. Paul St.,

nte.

NCING.
ibition held in
r Medal for the
the sa ne.

BARMATIAN ................ '8 bJly--TUE IEÀNiTOBÂ
PRSNA........28 June Four Point Barb

SARDINIAN................" 12 Ju7y Galvanized Steel

CIRCASSIAN ............... " 19 siWire Fenclng.

POLYNESIAN ............... i 26 46 Ordinery !enclng

PEiN.. .2--Aug. barb 7 n. aart
PERUVIAN ................. "4 2Ang. og vre for bot

PARISIAN................. 9 tom lne,barbs4

BÂ41IA 16" In. eç art. Plain
SARMATIAN............... 623 Twisted Wire
SARDINIAN .............. " 2 Fencing, without

Las train leaves Terente en Thurgdays at prbarba, at reduced

9 a.sm. Pr ce. Send for circuler and urice lista.

Ba.a from Toronto, i ludri esfietOGu ral The Canada Wirc Ce.,Y. Br. IVES, President
to Qwebec, and Manager, Queen Street, Montreal.

caban, se9, S1s&e3. intermediate, 048.
Steerage ame as by other frst-classlUnes.

Intermediate and Steerage passen orvarded JJJWa .fUiUML a
bra from Liverpool to Glasgow ttextra WILLIAM SNOW

e.Steerage passedgers torvrue ndon,LL.IYI IN V,
Cardif Bristol, Queenstown & Belfaest, 2,aste rate nufacturer et Otrich Veathere,

-Fo L4ses°'l,&-api Bt1. BO 5 Notre Dame St. West, Forrerly .St. Joseph St.
FCrner King H n LMONTR eAL.

Allan Lino (i1e,
Corner King & Yonge Stu., Toronto.. Feathers Clesned, Curled and Dsed every color.

JAMES ROBERTSON,

METAL HERCHANT à MANUFACTURER,

,Wefllngtonst} MONTREAL { ·°n"
EmÂNoxus:

ToratoOnt ISt. John, If. B.I Batimae, U.D.
J.BobertsonhCo. Jas.Bobertson J.Bobertson&0o

TEES, COSTIOAN & WILSON,
(Bwoossors o James 'ack * O.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES.

66 ST. PETER STREET,- - MONTREAT

IMPOBTERS OF

DRY GOODB, SMA.LLWAREB,

,

AND PANOY-GOODB.
847 à 849 8t. Paul 8treet, MONTREAL,

CASSILS, STINSON & Co,
LEATHER MERCHANTS,

Importers of CaliskIns, Eins, Paey id h

Agents for andian sud Anerlan Leather Board .Leather Board Counters

COMMISSION Deaiers in Domestio LEATHKE

18 ST. HILEN ST., MONTREAL.
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Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. a CO'S,
M.E.Q.

SPOOL COTTON.
rhls Throad MaBKE1'th°at"eievsdanAwSrdat
the CENTENNIAL EXHIBITION for

Exoollence in Color, Quality Finish.

M.E.Q. IE.Q.

Recommended by the principal Sewing
Machine Companies a the best

for Hand and Machine
sewing.

WALTER WILSON & CO.,
Sole Agonts for the Domnlion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,'
IRISH FLAX THREAD

LISBURN.

Boeved

Geld
medai

Grand
Prix

Paris Ex-
hibition.

1878.

Beuived

Gold
medal

THE

Grand
Prix

Paris Ex-
hibition.

1878.

Linon Mathine Thread, Wax Machins T 0a o
Thread, addlme Thread, GUilng 1wlne,

Hem,. Twine. &o.

WALTER WILSON & COMP'Y,
iole Agents for the Dominion,

1 & 8 BT. HELEN STEET.
flIONTREAL.

R088 ,HASKELL fCAMPBELL,

BOURS, lacu8, FM mli,&C.
Ne. 43 RECOLLET STREET,

MIrONTB3DAL.

DunbarMcMasteî'CO
GILFORD, IRELAND.

Manufacturers et

LINEN THREADS
Sewing Machine Threads, Tailors

Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing

Threads, Saddlers' Threads,
Carpet Tbreads, Book-

binders' Threads,
Cilling TwInes, Hemp Twines, &c.

RECEIVED HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

ToRoNTo AGENT-8. DAVISON, 16 Colbourne St.

MorraEAL D. FRASER, 36 Lemoine St.

Leading Wholbsale 1rade ol Montroal.

CRATHERN & CAVERHILL,
IMolnTEns OF

Hardware, Imn, Steel, Tin, Canada plate,
Window 4; ., Pains. & OU@. Manuacturers
of Cut Nails, CIinch & Pressed Nails, and the
celebrated "CC" Herse Nais.

AGENTS VIELLE MONTAGNE ZINC CO.
89 Bt: Peter Street, Stores: 12,14,16,18 Ooborne St.

Union Nail Works St. Gabriel Looks,
MONTRDL.

To WoollenManufacturers.
W BMAKE TO ORDER

ORGANZINE IN FAST COLORS
FOR TWEEDS.

HAVE IN STOCK

RIBBONS and E mbroidery 8 IL K 8
For Trimming and Knitted Goods.

BELDING, PAUL & CO.,
8ilk Manufacturers, } Montreal.

THE COOK'S FRIEND
Tho Lodig BUREPowdur

IN TIRE DOINION.

No First-Class Stock i. Complete without it.

Manufactured and for sale to the Trade only by

W. D. MeLAREN,
.55 College St., MONTREAL.

Tin Platel
Coke and Charcoal.

Pig Iron
Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For sale by

COPLAND & MoLAREN,
MONTREAL.

WM. JOHNSON,
MANUPAoTUnnu oN

WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
Specialties:8

MABUBY'B JAPAN COLOBS.
" OIL"
" BAILROAD "

" LIQUD

Henry Woods, Son & Co's, Boston, Massachusette
NARBIIJLES GREIlN.

Orders Solicited from dealers in Paints & Ol.
FACTORY: s72 William St., NientreaL

P.O. Box M

CANADA COTTON 00
CORNWALL, ONT.

MAWUFACTURE

Cottenades, Woven Ducke, Dyed Ducks,
White Ducka for Salls, Tente, la

7, 7j, S, 9, 10 and 12 ao.

Canton Flannels, Bleached, Unbleached,
and Colored.

-GRAIN BAGS, SUGAIR BAGS.-

Ail orclers executed DMECT from the Mil at
Cornwall. Acoou.-te open with the Wiiolfflse
Houses only.

PORTLAND CEMENT.
pIRE BRICKS & CLAY.

SCOTCH SEWER PIPES.

~. McNALLY & CO., Montreal.

Leading Wholemale Trade of MonUrea.

s. URIIFIISIULS, SON & co.,
WHOLESALE

DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Square,

730, 732, 734, 736 Craig St.,
MONTREAL.

Mltercantu ma
TE St. Lawrence Marble Company of Ganan-

oque has broken ground for the foundation of
their new mill whose dimensions are, width 82
feet, length 221 feet.

SHIP-owNERs in New Brunswick have resolved

to ask the Dominion Government to petition the
Imperial authorities to exempt colonial shipping
from the operations of the Merchants' Shipping
Bill.

WE are glad to learn that Messrs. D. Morrice &
Co., paid the bank in Montreal 8330,000 last
week, being the second instalment of the amount
due by that firm in connection with obligations to
cotton mille &c.

A MONTBEAL journal understands that the
Magog Textile Co., will commence the manufac.
ture and printing of cotton in a few days, under
the superintendence of Mr. Hobbs, assisted by
the energetic Mr. A. H. Moore.

TE agent general of New Brunswick in Eng-
land, Mr. Ira. Cornwall jr., ha. received a written
request from a number of Nova Scotia fieh
cannere, dealers, and fishermen, urging him to
represent their special interest in that market.

THE wholesale dry goods firm of Messrs. BeaU,
Ross & Co., was dissolved by the unfortunate
death of Mr. Beall. The remaining partners,
Messrs. R. Rose, P. Gillespie and W. Roach,
continue the busines in Montreal under the
same style.

THE Dominion Type Founding Co. held its
annual meeting on the 27th, and declared a
half-yearly dividend of 5 per cent. The board
of directors for the new year is as follows:-
Alexander Murray, President; R. G. Starke,
Vice-President; Hon. Thomas Ryan, J. Simpson,
D. J. Rees, Alex. Buntin, and W. S. Macdonnell,
directors.

TE affaire of M. Hilaire Blackburn, a gener.
al dealer of St. Jerome de Chicoutimi, who died
last April. were found to be left in a pretty bad
shape and the estate is in the hands of hie

creditors. Hie son has made an offer of 15
cents on the dollar, which was not entertained.
Liabilities are 010,690, with assets of #6,250.
- A general dealer of Chicoutimi, M. G. O.
Toussignant, who has been unfortunate in beine
burnt out with only partial insuranZa, ie offering
hie creditors 75 òents on the dollar, spread over
four, eight and twelve months. He owes $3,750
and shows nominal assets of 04,100.-Camille
Morin, of St. Guillaume, Que., who, it has be n
thought for some time past, was attemptiug too
much for his means, has got into deep water,
and bas assigned. Figures cf liabilities not yet
ascertained.
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TEE new illustrated catalogue issued by the
Cobban Manufacturing Company, of Toronto
and Montreal, is an attractive piece of work. Its
contents show, besides, what a variety of goods
the company produces, and what a large stock
must be kept on hand to select from.

To the question of a correspondent, " What
are the nine points of law? a Boston paper
answers: First, a good deal of money; second,
a good deal of patience; third, a good cause;
fourth, a good lawyer; fifth, a good counsel;
sixth, good witnesses; seventh, a good jury;
eighth, a good judge and nine, good luck.

COL. Parker, the superintendent of the Boston
Exchange, is a bit of a wag, and given to saying
bright things. Meeting a gentleman the other
day who had recently severed his connection
with an electrie lighting company to return to,
his old profession of journalism, he accosted him
with : " You are the first instance on record of
a man's giving up the electric light and going
back to gai."

TE following, whose failures have been
already noted in these columns, are making
offers of composition: William Dodd, grocer,
Montreal, offers 15 cents on the dollar; Johnson
Russell & Co., of same city, jobbers in fancy
groceries, offer 35 cents on the dollar ; Felix
Gourdeau, one of the failed leather men of
Quebec, offer 25 cents, and Delisle & Gourdeau,
of the same place, and in same business, offer
20 cents.

STIL another failure in the .leather trade.
Blondeau & Gravel, Quebec tanners, have as-
signed, owing some $13,500. They show apparent
assets of 815,000, but a considerable propor-
tion of these is of a doubtful character. They
are offering a compromise of 25 cents on the
dollar. The concern has been in weak shape
for some time, and the failure of Cassils, Stimson
& Co., precipitated matters. The firm failed
before, about fifteen years ago, having been
then involved in the Amos failure.

TEE Montreal firm of Messrs. Tooke Bros.,
manufacturers of shirts, collare and cuLs, and
well known to the western trade, have an agency
at 22 and 24 Colborne St., here, and are repre.
sented by Mr. J. P. Thompson.- Messrs. Mille
& Hutchison. dealers in woollen goods at whole.
sale in Montreal, have their Toronto agency
now at No. 8 Wellington St., East.- The firm
of Messrs. Donaldson & Milne, accountants
assignees, etc., in this city, have, we observe
remove their offices to the Royal Insurance
Buildings, No. 3 Wellington St. East.

PARTIEs in Oil Springs have long been trying
to get the Canada Southern railway to extend
its track from Oil City to Oil Springs, Ont.
about five miles. It is now stated that the Co
has agreed to build the road by lst Decembe
neit, in consideration of receiving a bonus o
810,000, free right-of-way, and free depo
grounds at Oil Springs. Freight to the exten
of at least 1,300 cars, or 100,000 barrels of oi
per year has been guaranteed. One train eacb
day will be run for the next twenty years. Th
cost, it is estimated, will be in the neighborhoo
of 840,000 to $50,000.

A cR1v boot and shoe dealer, W. H. Davis
after being in business three years, is endeavor
ing to compromise at 30 per cent.- Josep
Lawson, a small commission merchant, also o
Toronto has assigned; liabilities small.-Th
general store firm of Balfour Bros., Welland
has assigned and the stock is advertised for sale
-Sam'l Heckoden, an undertaker in Hum
berston, after being in business a year, had suc
ceeded in creating liabilities of about 02,000
Just at present however he is reported away
leaving as assets a few coffins for suelh of hi
creditors as may need them.

THE statement made in our'issue of last week, assigned.-S. L. Kyle, an hotel keeper in

that Mr. C. Freeman, hardware merchant of St. Winnipeg, is involved, and owes about #4,000 in

Marys, had assigned, was an error, which we addition to 8700 for rent, for which the sherifi

very much regret. So far from assigning, Mr. C. is in possession.-Another hotel keeper in the

Freeman lias entered the firm of G. Carter, Son same city, R. Enwright, found his effects adver-

& Co., grain dealers, who have purchased the tised for sale on the 26th inst. Hotel business
flouring mills of Mr. William Sommerville, is evidently not flourishing in the west just now.

which they will remodel, putting in the rollers I is stated by the Winnipeg Sun of the 23rd,
necessary for manufacturing the new patent pro- on the authority of Mr. J. Maw, of the Massey
cess flour. Manufacturing Company, just returned from

WE were made to say, last week, page 1314, at Fort McLeod, that in the district south of

close of an article on Too Much Credit, that Calgary a considerable amount of farming is

" one might as well ofer three-year-old eggs to a being done, but nearer Fort McLeod the country

confectioner as offer three-year notes to a banker is only adapted for cattle raising. IThere are

in a time of stringency, however possible it betwcen 75 and 100 ranches around Fort McLeod,

might be for a weakly house, such as Me- on some of which there are as many as 500
Cormick's of "reaper" fame, to make money at lorses and 5,000 cattle. The annual "rounding
taking them," &c. Manifestly, the meaning up" commences on May 26th. The grasson
was to use not the work weakly but wealthy, as the plains in from three to six inches high and
applied to so wll-known a concern. numerous creeks intersect the country in all

A WELL-KNOWN Englisli cattle dealer, Mr. R. directions. At Fort McLeod thc Northwest Fuel

Bruce of the Newcastle firm, C. J. & R. Bruce, live Company is building a number of barges, abou

stock agents, passed through Toronto yesterday twelve of which are amesnt completed. The

on hie way !rom Mexico, where lie lid pur- will be uscd for carrying wood down Uic Belly

chased some 300,000 acres of land, on behaîf River to the mouth of the Sout Saskathewan.

of a company for grazing purposes. Mr. Bruce On the journey down Mr. Maw observed that th

tells up that Canadian cattle are now received at crops on the Canadian Pacifie Railway test farm

the following ports in the United Kingdom, viz.: were in a fourishing condition. The agricul

Newcastle, Shields, Sunderland, Hartiepool, tural implements business is brisk and lie findî

Stockton-on-Tees, Middlesboro, Huln, Liver- payments are prompt."

pool, Barrow, and Glasgow. TiEiobrden of conficting State lawe hiue

D. McPefesoN, Stanton, Ont., daler in dry now hamper commercial operatione throughou

goods, pas failed; hie liabiities are principally the United States, lhasrbeenclearly demonstrated

to one city house, whic he, we understand, a y the New York Shipping Lt, and relief h

secured.-A woollen manufacturer, of Glen been prayed for mont urgently, "fe but theneces.

William, Franoe Clark, lias been in business a sary legilation laoked the attraction of being

little over a year, and las now failed. If hie political job; it did not open a way into th

capital had been in proportionhtoebis ambition, United States Treasury and accordingly Con

the reast would, doubtîes, have been different. gresa delined to give it consideration. This i

-An hotel keeper at Port Perry John Ruddy, somewat the sort of bitter criticim whichth

was absent from town some dayio, wlien lie re- New York Publie uscd ta make upon what it ws

turned l found the reditors in possession, and wont on occasion to ca l the caured folly' c

hie cliattels advertised. The sale has bean Congrees, which ither wonld not hear or coul

postponedRand some arrangement willprobably not understand what the commercial sentime

be effected. of the oountry deired. The recent action of th

TEeLodon Steel WorksaCompany las for House at Washington in refusing to take up t

some time past bea hampered by a lack of Lowell Bankruptcy bill, will have the effect

8working capital, notwitlistandiug that it liad throwing the matter over for another Session,i

tabundance o work offed. I s difficulties cl- appear. Whon another session of the Canadis

rminatcd on Saturday last, wlien sizures to the Parliament in ca11ed, there will be no mistakin

extent in al of 4,000 wre put into the prmises the din poured into the ars of our assemble

under writw issued at tl, intane of the Moieons wesdom on the subjet of a Distribution of Asse

Bank, the Ontario Rolling Mills aud Ozias Ship- bill. The London Chamber of Commerce lis

-man. The Stock i advertiPed for sale on June spoken on the subje t of our preference laws, 

was absefrmin oattributed wt varions causes, we have h Nown, and uow the Glasgow Chambi
hir chels aeted. The sailuealfhas een Commerce, writes urging our Board of Trac

pooned wancd isom tarragemany lial protal nor nestn htth omria-etm

ceived the support it oould. Ioif also stated t keep up the agitation.

that a change in the management of the concHrn

in likcly. DRY GOODS.

THE legal fir of Mesrs. Rose, Macdonald, The dry goods Situation, whilcnet altogeth
)f Mrritt & Co., of this city, baviug undergone a eatisfactory, in by no meane devoid of favorah
)t change tbrough the promotion of Mr. Rose to a features. In common witli other bueunesi
t seat on the Ontario Benclhas been reorganizod. dry goode importer find trade at present dol
, Its style is now Maclarun , Macdonald, Mrritt, & but trade is quiet over mot of the world, au

d Shepley. The ead of the firt, Mr. J. J. Mac- we are no worse off than our neigebors. Indee
c laren, Q. C. ia bea for years a prominent ad- it may well be donbted if any other country i
d vocate in Montreal, on leaving which city se the spring taken for consumption a larger pr

was the recipient of varions markc of esteem a t portion of textile morcnhandise thanCanad
the Band of other as well as hie professional Travelling salesmen report, in Ontario and

e brathren. Mr. Shapley isea former partner with some partes of Quebe, that while iisg ntCa

hMessrs. Ferguson & Bain, Messrs. Macdonald & ta scîl large parcels, the country stores arc ng
df Merritt, were members of the old firm and Mr. crowded wite goods. The experience of who]

le J. L. Gcddes t also a partner. Sale dealers in Montreal and Toronto i th

d, A FUNITUBE dealer in Manitoba City, Mr. S. customers are for the mot part opeful, pari

o. C. McDnnell, is in difficultie and the sheriff lias because, having bouglit sparingly, Uiey ha,
a- visited hie premises.-The Emerson milling therefore no burdeneome paymcnte to mci

a- firin of Stauffer, Curran & Fraser, ie in trouble Also, they arc led to expeet a f air summer ai

0. and bas asigned.- Cameron & Larkin, f all trade by the good appearance of Uic fi

y, dealers lumber etc., Brandon, a short time what and the good Spirit of the fai
ie ago_ -c1a-m-- a - surplus è ofb112,000, butLatIth Advi1-! romt-eimprtat--untesLfWl_#

lieetl iigtiyaeebrrse n aetn od DrYii anGoDuS. ran
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very favorable as to appearance of the fields.
And, althougl wheat was a short orop last year,
and varions interests feel the want of its move-

ment, there are stilil cattle and lumber and other

things to sell.
Cotton goods, especially Canadian domestics,

are still a troublesome feature of the present9
situation. The glut of grey sheetings has not
yet been removed and there appears to be almost

no profit for any one in the sale of them. The

mills have restricted their product; the Canada
Cotton Co. at Cornwall for exemple, out of 800
looms is running less than 400; the Lybster
mills at Merriton are making no grey domestics
at al; the Valleyfield mil gives its attention
entirly to new classes of products. And this

circumstance, the varying of their product, is
the hopeful feature of the day in respect of
Cotton manufacture in Canada. The output of
the miii last named consista now of silesias, cas-
bains, cotton holland, permanent linings, jeans,
or ducks, and the production of these relieves
looms which were previously given to turning
out plain domestic. Enquiring of a house in
the trade what quality of goods these were, his

reply was: "Admirable goods they are, equal to
British. In cabains, silesias and vest linings
and that class of goods our order from England
lias been reduced this season by £4,000 sig. and
given to Canadian mill." Again, with respect
te corset jeans, which have heretofore been im-
ported from the United Stateo, one house which
has brought in 120 cases at a time of the impor-
ted article, now places its order in Canada. Take
another of our establishments, the Lybster mills
on the Welland Canal, not a yard of grey
domestic is being made in them. They confine
their output to colored denims, to tickings, of
which they make new varieties, to heavy checks,
and novel suitings, and their price -list adds, the
prices of these are lower to.day than they were
ever known to be in the history of the mill.

There is reason to think that, with this relief,
and in view of the fact as stated by a buyer, that
raw cotton is now 20 per cent. higher in price
than the average cost during the year 1883,
prices of the manufactured article must harden.
But the utmost prudence requires to be observed
by our makers, for the glut cannot be relieved
in a day. A misoalculation of the average
consumption per head in Canada was one of the
things which led to the over-purchase of cotton-
machinery and the putting of so much more
bricks and mortar into cotton mille than we
required te supply our wants.

"MONKEY BRIDGE " IN Onxo. -The Ina. Supt.
of Ohio has just brought out the "Annual
Chart " of the business of the co-operative or
assessment companiesin that State. Sixty-seven
companies appeared in the lat previous chart,
but of these only thirty-one remain. Four
new Companies have taken the place of the
thirty six whieh have collapsed, making
thirty-five that are licensed for this year.
The mortality among the organizations has been
frightful. It remains to be seen whether this
rate of mortality will be checked, or disease and
debility continue to bring the same result. Of
the thirty-five companies, seven have each less
than 100 certificates in force. In some particu-
lare there has been a change for the better. In
1883 these companies paid in death losies an
average of 88 per cent. of the face of their
certificates, against 17 per cens. the previous
year. The expense of management has also
been redueed from 52 per cent. of the death
claims paid to 45 per cent. Only one company
has made more than 100 assessments in the
year; one has made 52; the others made each
leas than 20. The amount paid te .beneficiaries
was from #450 te 15,000. Only four companies
paid the full face of their certificates. The year
witnessed a decrease ef about 700 i number ef
oortificates in force.- Critic.

TE ROAD ro RIcEs.-One day a few weeks
&go, one of the riohest men in Chicago was asked
for a private interview Dy a stranger, who
explained:

" Yon are very rich. You have had wonder-
ful luck. Tell me what to speculate in that I
may make money ?"

1Neyer spoculsto at aIl," was the Serions
answer.

" But you have made money in railroad stocks,
wheat, silver mines, canal stocks, etc."

" Not a dollar, young man1! In fact, that's
the way I have lost thousands."

"Why, then, how have yonmade your wealth ?"
By inventing a spring bed and patenting a

boot-jack. Lot all speculation alone, and turn
your attention to the solid wants of the people."
-Wall Street News.

STOCKS IN MONTREAL.

Morma.IL, May 28, 1884.

STocas.

Montreal x.d.. 14 190I 1625 188 189 198
4 xd................ .........

Ontar x.d .... j........... .... 12 103j 112
People's ........ 57574 12 56j 61)....

oson' ...... 108 1081 60 108 10.
Toronto x.d ... 172 17?j 630 171J 172.
Jac. Cartier.......................106
Merchants x.d 108J 109 166 108J 108f4 121ï
Commerce ...... 121 122 520 121 121J 131f
Eastern Tp5 ................... ... .........
Union ............ .................. ..
Hamilton ......... ................ I....
Exchange ...... ...............
Mon. Tel... 110
Dom. Tel..... ................ ..........
Rich.&O. ...... 58 614 2082 57 58*.
City Pass......... 121 124 1241 121 122 143
Gas.................. 17e 178J 1515 17 177 174J

" x.d................. ....... .......
B. C.Ins. o ... ......... ......... .......

The school trustees of the Winnipeg district
have been authorized to borrow 850,000 for
school purposes.

Leading Wholesale Trade of Toronto.

Jas. Bravlev and Co,
Whole8ale Millinery.

OPENING DAYS
March 4th, 5th & 6th,

ANID FOLLOWING DÂYS.

MlloR H881 Bolils l esi,
and a large stock of NOVELTIES in every

Department.

CALL AND BE OUR STOCK

9 & 11 WeUington St. Est,
TORONTO.

HENRYW. BÂIJING & Co.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY 800D

Leading Wholesale Trade of Toronto

-BRYCE, IcIRRICH & CO.-
Are now offering Special Lines of

SPRING

AND SUMMERGoods
Well worth the attention of Buyers.

BRYCE, McMURRICH & C0s
34 TONGE STEET,

TOrONTTO.

EBY, BLAIN and 00.
Bosnia Prunes, in Cases, Kegs and Blia.

Currants, in Cases, Bris. and Half Bro.

Valencia Raisins, fine, old, cheap. Canned
Fruits and Vegetables. Teas-Green, Black
and Japans. Sugars and Syrups. Largest
Assortment of General and Fancy Groceries
in the City. Wholesale Agents for the cele
brated Honey Drop Sugar Corn and Royal
Baking Powder.

EBY, BLAIN & CO.,
Importer sand Wholesale Grocers,

Cor. FRONT ANDSOOTT Sts., TORONTO

BERTRAM & COe
geri al Hardre & fIroR IerchaRii.
Warranted Cat Steel. Iren Beller Plate.
#uperier Spring siteel. Steel Beiler Plate.
Extra lsire Steel. Belier Tubes.
W. rrauted Plow Iteel sett &Cap Serews.

Warranted Pocket Outlery, stamped Bertram
& ao.; Nickel and Electro-Plated Spoons

and Forks; Disston's extra Mill
Saw Files; Bertram's Superior

Machinists Files.
Dissto .'a Ciroular Gang & Shingle Saws.
Disston's Hand Saws, complete line.
Alexander & Bro. Pure Oak Tanned Leather

Belting.
New York Belting & Packing Company Rub-

ber Belting.
Special prices to the trade on application.

BEBTRAM & CO., 114 Yonge St. Toronto.

cOPhai1,EHowa1t & Go
-MANUAOTTTEEE8 or-

Fwis & IIllItOl atii ooks,
Dealers In Raw & Dressed 8kins.

-Importers of and dealers in-

ENGLISH, FRENCE,
AMERICAN & CANADIAN

Stiff and Soft Folt Hata and Straw
Goods.

Commiusion Merchants. |1McPHAIL, HEWAT & CO.,

52 FRONT STREET WEST, TORONTO,.
44 Yonge h 3 Welington St, W.

TORONTO.
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Leading Wholesale Trade of Toronto.

FULL ASSORTMENT OF

SPINU URY UUUUS
"ND

MERCHANT TAILORS' SUPPLIES
CANADIAN TWEEDS

AND OTHER

Domestic Manufactures
#Wareheme-Cer. et Bay and Wellington

Streets,

TORONTO.

QuellonSt.George QCo
TORONTO, ONT.,

I1YJIORTERS 0F

WllIO, Bfenlesl& L1Qllellf,
PROU TEE

VINEYARDS 0F FRANCE, SPAIN,
EGER1YA.NY, &c.

VAULT8-12, 14 and 16 KINO 8TREET
WE8T.

COOPER & SMITH,
BuOtOTImpoft& 8 WHo e 8D,

las ln

BOOTS &SHOES,
86, 88 J140 Front 8treet West,

JOiR .° T"utTORONTO,

WM. B. HAMILTON,
Manufacturer and Whoeale Dealer n

BOOTS & SEOES
15 17 Front 8treet East,

TORONTO.

j.D.KING & CO,
NO. 27 FRONT ST. E., TOONTO,

Manufacturers of Fine Boots and Shoes,
Comprlaing allase fPeg &ýWork, Kay Sewed
Work), Gable Wle %wh et wearng
work made.( We also make specialty of men's and

a wed Welt Boots, E glish s" d Amei .anYle sHEILL OODWAJN VAMPS Whlo
are verY stYlish, and for durabiW, eue and cm
fort cannot be u e. "Or:-goodare made in
ies aud hal uses° rom t

wldtbs. warranted to li.the la nt n Obe TWf lestoomforsbly. o venered so es;N hoddy smilie-
f ne~*N paucak non uodd uoles, but made of

Leading Wholesale Trade of Toronto

Special!

HUGHES BROTHERS
Are Selling Off The

During This and Next onth

CARPETS
3SPi-ce' assorted lu BgIJSSIELS,

TAIPESTR, and KIODERS wiII be job-bed off.

Merchant Tailors' WooUens
The Choicest Stock In the Dominion. SPRING

and IbUM IIqER GOID%, and WID be S.*dWitheu Reference te Ceat to make room for
Fail arrivais.

TERMS LIBERAL.

HUGHES BROTHERS
6% Venge, Ielinda & .Tlrdan Street@,

TORONTO.

CANADA SOAP ANO OIL WORKS,
TORONTO, ONT.

RODGER, MACLAY & CO.
KANUAorUEBs oF THE

"LIly White" Floating Soap,
Queen's Own Perfection Soap,

English Mottled Soap,
And other celebrated brande

OF

FINE LAUNDRY j SOAPS,
Fulling Soaps. Tollet 8oap8.

Aniline Dyes.
UV SEND FOR PRICE LIST. 'LE

RODGERMACLAY& CO
Canada Soap and Oil Works,

Of'co: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

JENNINGS & HAMILTON,
uwo.T..asoF '

Bnll~ &FOuO1iHBiry 98o98
-WuIIOLSALE-

No. 7 We1lington St. East,
TORONTO.

BROWN BROS.
ACCOUNT BOOK

MANUPAOTURERS.

A ang stock on baud or manufacture to auy pat
tern. Unamsssd l for al=y, 1Dur;ansd

COUDAN MANUFACTURING C
JOHN BACON F. J. PHHUPS.

TORONTO.
MANUFACTUBERS OF

Mouldlngs, Frames & LookIng-Glasses,
IMPOBTERS 0F

Plate, Germai &Shoot las:, Cabinet
Makers' Sundries, &o.

1840

Leading Wholesal 'Trade of Toronto.

Ogilvy êC Go.
AVE IN STOCK

HOSIERY, in great variety.

PU88aà --Ulos -RibhoBs
BLACK OTTOMAN CORDS.

NEW SUMMER PRINTS.

PRINTED MUSLINS.

OGILVY & CO.,
43 Front Street We.t.

D.McCALL&COMP'Y.
FANCY DRY GOODS,

Have removed to larger and more commodiou.
premises,

12 14 Wellington E.
lately oocupied by R. CARRIE & 00.

D. McCALL & COMP'Y.
12 and 14 Wellngton Street East,

TorOwDTo.

Portage avenue, Winniveg.

McCOLL BROS Co
TORONTO,

Manufacturer@ and Whoiesale Dealers

IN

LARDINE CYLINDER
& BOLT CUTTING OILS

GOLD N xMDAJ and DIPLOMIAS at ai
Leading Exhibitions lu Onfar.

Satisfaction guaranteed. Ask for prices.

Tinned Shoot Iron.
SPECIAL SIZES

And Milk Cau Fixtures
NOW ARRIVING.

.& L.SM EL,BENJAM IN & Co
56 & 58 YONGE ST.

W.H.Bleadell & Go01,
Direct Importera of

FANCY GOODS,

eo Su
Qlaasware and China Goods of

every description.

Boheman Vases a 8peI/tf.

25 Front St. W., Toronto.
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[he5onetarg Wime
AND TRADE REVIEW,

With which has been inoorporated the "Interco
lonal Journal of ommrce " of Montreal, t
"Trade Bevfew" of the smre city (in1870), an
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING
UBscnrPTION--POsTAGE PEEPAID.

OGAG suM8b gbes....... ..... $ G D
ardUah "48 .6&de tr. a #Mr,
timerican "d.P.-OU.S. Osrvne
single op.e................10 cents.
Bepresented in Gre t Britain b yMr. Jas. L. Fould

Il Bothwell St., CentralBdgs, Glasgow, Scotland-

B00K AND JOB PRINTINO A 8PE0IALT
Ofice-Nos.64&66 Church St., Toronto, Ont.

EDWD. TBOUT, MANAema.

TORONTO, CAN., FRIDAY, MAY 30. 188/

CANADIAN CANALS.

The Canadian Government has decided
to remit one half of the canal tolls, for the
season, not as a permanent policy but by
way of expariment. The full tolls are five.
eighths of a cent a bushel ; and it is very
doubtful whether this half or even the
amount of the whole tolls would turn the
scale in favor of tha St. Liwrence route.
Last year, the forwarders raised their rate a
quarter of a cent a bu hel, which is nearly
equal to the whole amount of the toll, and
this year the elevating company of Montreal
followed the example of the forwarders and
raised its charges. Between the two, the
increase of rates was much greater than the
whole amount of the tolls. But the
elevating company probably raised its rates
for the purpose of bargaining with the
Government to lower them. The Govern-
ment accepts the proposal of the forwarders
and elevator company for a mutual reduction
of charges, but it does so in a higgling
spirit and consents only to concede half
what is asked.

We think this is a mistake. It is prob-
able that the complote abolition of the tolls
would not have any sensible effect on the
trade of the great rival routes, undor exist-
ing circumstances, and that it is, so far as
succeas goes, perfectly indifferent whether
the toll be reduced one half oc wholly
abolished. But if failure there be, reduc-
tion instead of abolition will geý the blame.
Abolition followed by failure would, as
under present conditions, settle the ques-
tion. The half-reduction will settle not: ing,
while the Governmen . will be blamed for
yhat it is probable it had not the power to
prevent. All carriers have to face the fact
that there is comparatively little grain to
carry. As low as two cents a bushel from
Chicago to Buffalo is no w taken by shippers ;
and o. Friday last not a single charter was
made at any figure. There are s>me kinds
of temporarj competition which it is not
possible to meet. Some shippers have
recently been carrying grain across the
Atlantic for nothing. Here competition
wouli be impossible or ruinous folly. Is it
possible to compete with people who carry
grain from Chicago to Buffalo for two cents
a bushel? This is the question that bas to
be answered. Would the abolition of
Canadian caçal toulls enable our forwarders
to overcome a competition of this kind and

* to turn the traffic from the Erie canal to the
St. Lrwren.ce T This state of things is prob-.

ably temporary; but we have meanwhile to tinguish. New York is the great centre ofdeal with the facts as they are. the commerce and banking of the United
States; it is also the great centre of stock

o- A NEW ARRANGEMENT WITfH operations. Nine-tenths of all the stocke
MANITOBA. owned in the United States are dealt in on

---- the New York exchange, and are largely
The Federal Ga,;ernment, after hearing controlled by great capitalists and financialthe Manitoba delegates, has agreed to make houses there. To a considerable extent athe following concessions. The Federal clear line of demarcation existe betweeny Government is to concede to the Local these two great business elements. Thes Government all the swamp lands in the stock and speculative element is largely aProvince; to grant 150,000 acres of other clans by itself. The mercantile, manufactur-y lands to form the endowment of a Provin ing, and shipping element is aiso largely bycial university; to assume for the purposes itself. The two elements do not mix much.

of the 80 cents per head annual subsidy a It ie true there are men of business who stop
population of $150,000. The capital which aside from their legitimate calling to specu-

4 this annual payment is to represent is to be late in stocka, and generally 'burn their
charged with advances previously made by fing rs " by so doing. Once and again we
the Federal Government for purely local hear of commercial failures owing to this
objects. The Federal Government is also very fact. But these are only isolated
to make an advance of $150,000 to build a instances. As a rule the mercantile com-
lunatic asylum and other special works. munity minds its own affairs and pursiies its
An extra census of the Province is to be own course, and makes or loses quite irre-taken every five years, half way between the spective of the ups and downs of stocks indates of the regular decennial census, and Wall street.
between each quinquennial period an esti- We make these remarks that it may be
mate of the population is to be made, for clearly understocd what is the scope andthe purpose of arriving at the amount of extent of the great disturbance which i nowthe subsidy payable. The land granted by agitating New York and the country, and toParliament in aid of the Hudson's Bay make it perfectly clear what is affected by itRailway is teobe made a free gift. These and what is not. So far as is apparent theare the concessions made. The Federal disturbance, though deep and strong, actsGovernment refused to extend the boun- only within a circumscribed area. It is, indaries of the Province ; aiso to allow the fact, a strck disturbance. The area ofProvincial Legislature the right to charter trouble is confined within the circle of own-railways te the United States frontier. But ers or operatora in stocks. This iu an
it han been explained, in parliament, that enormous element in the general position
after the lapse of two years, when the no doubt. But, so far as Canada is con-
Pacific railway is completed, the restriction cerned, the effect is trifling indeed, as com-
hitherto insisted on will not be exacted. pared with the consequences of a greatThe demand of Manitoba that all the public' revulsion in mercantile business. That
lands in the Province should be given for would be a far more serious matter for
local uses was of course refused ; nor did the Canada. It would depress the value of our
Federal Governmant feel at liberty to vacate great staple export, lumber, and inflict losses
its trusteeship of the school lands of the upon lumber manufacurers and dealers allProvince. The concessions made are over the country. It would depreciate the
generous, and we apprehend they go to the value of all saw mills, timber limita and
utmost verge of what Parliament is disposed timber lands. The indirect effect of all this
to gran-. The Federal executive can, of i only too well known. Is is quite suffici-
course, only make these proposals subject ent in itaelf to cast a cloud over our whole
to the approval of Parliament. One essen- position. But, so far as can be judged at
tial condition is annexed to the concessions: present, the mercantile position in the
the legislature of Manitoba is to accept United States, considered as a whole, is
them in full of all claim". fairly sound. It must be confessed that the

developments in New York, during the last
THE FINA NCIAL SITUATION. fortnight, have been very unpleasant.

A financial firm in the highest credit and
For some time past the position in New reputed to be worth millions, collapses, and

York han been the subject of serious concern revelations of folly and fraud are brought to
to bankers and merchants in Canada. light that eclipse anything that han been
Though politically separated from the United known in modern times. That a firm should
Sta es, we are closely connected with them obtain immense sums of money from so-called
in finance aud commerce, and New York, to depositors, on the pretence that it was earn-
a very considerable extent, i the financial ing from 10 to 20 per cent. per month on
capital, not only < f the United States, but such sumo, would be incredible, if it were
of this whole continent, the Dominion of not unfortunately too literally true. In the
Canada included. general break up which han ensued, it in

The large financial operations of the banks somewhat difficult to tell which i the fool
have their centre and pivot there. It is in and which li the knave. The revelations of
New York that the great market for foreign failed or suspended banks are not more
exchange is fixed, and thence te a con- assuring. ,.When men i, the high position
siderable extent, our supplies of gold are of bank presidents abuse their poaititn in
obtained. It is impossible, therefore, for the manner that three, at least, of such
any serious disturbance to take place there, officials in New York have done, there can
without its having a reflex influence upon be no wonder that general distrust and aus.
ourselves. Having established this, how- picion takes possession cf -he public mind.
ever, it is necessary that we should die- But, after all, there seems ne reason for
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general distrust. It i only a certain per
centage, so to speak, of the whole body that
in tainted with corruption.

There is no more reason for suspecting
every bank because of these things, than
there would have been for suspecting every
bank in London when the frauds of Sir John
Paul and hi associates were brught to
light. The failure of the City of Glasgow
bank with its horrible revelations, threw a
cloud of suspicion for a time over the whole
banking of Scotland ; but events proved
that this affair was completely by itself, and
altogether exceptional. So in New York,
the probability in that the great majority of
the banks are being soundly and wisely
administered, and that the capable men at
the head of them are pursuing the even
tenor of their way in a wise and judicious
manner. There are always certain persons
who are carried away in times of prosperity,
people that affect a high style of living, are
fond of show and expenditure, and have an
eager appetite for the costly things that
make some people's lives pleasant; these
are the class, who, when they they get com-
mand of money of their own or of other
people, can never learn to use it with discre-
tion. The misfortune is that they treat the
money of other people as if it was their own.
If persons only lose their own money com-
paratively little harm is done. No matter
how great the loss is, the circle of trouble
ends with themselves. But in modern
financial business a large part of the oper-
ations carried on are with the means and
resources of other people. Hence the wide
area of disturbance, when folly and extrava-
gance have run their cource and brought
forth their natural fruit. Al this is not
without its interest to ourselves. We are as
a whole, a business community in Canada.

The lesson of the hour undoubtedly is,
that every man should mind his business
and hold closely to it. These rapid fortunes
made by speculation, in nine cases out of
ten, are dissipated more rapidly than they
were made; and not only so, but in many
instances the fruits of years of mercantile
industry are swept into the vortex of ruin.
As to the causes which have brought about
the depreciation in New York, they are not
far to seek. Many stocks have been
" watered" and have come back to their
natural and real position ; other stocke
are little more than-blown up bubbles,
and always have been. No dividend ha@
ever been paid on them or is any ever
likely to be. They never had any value
except as "countersi" for speculation
These have come down to the figures o:
years ago. Then, in addition, the rage foi
railway construction has caused huge tracti
of country to be gridironed with competing
lines. These destroy one another's value
All these things are well known in Europe
In the leading stock exchanges Americar
stocks are bought and sold freely; but ther<
has been a great breaking down of con
fidence of late, and an indisposition to hold
or purchase. Al this has had its natura
effect and stocks have come down from th(
infiated prices of two or three years ago t<
something like a solid investing value
Probably the lowest point in most cases ha
been reached. If people in England an<

have lately made a mistake in this direction
by buying some weeks ago. Since then
prices have heavily declined.

It is generally hoped that the worst of the
disturbance is over for the present ; but
this a matter respecting which there can be
no certainty.

We append our comparison of the figures
of groups of banks which did not appear
with our usual condensation of the bank
returns last week. Compared with April,
1883, it will be seen, there is a decrease in
circulation, in deposits, in loans and dis-
counts, but an increase of over $4,000,000
in cash and foreign balances.

80rH APmL., 1883. [In thousands.

Banks
Banks Banks in

Description. in Que- in On- Mari- Total.
bec. tario. tine

Prov's.

Capital paid up .. 36,717 18,027 6,487 61,231
Circulation ...... 17,571 11,647 3,864 33,082
Deposits .... .... 55,042 43,189 9,809 108,040
Loans & discounts.. 95,459 67,335 18,628 181,422
Cash and foreign

balances (Net).. 17,075 7,715 1,763 26,553

30Tn APRIL., 1884. [In thousands.

Banka
Banka Banks in

Description. i ue- in On- Mari- Total.
bee. tarie. time

Prov's.

Capital paidup.... 86,295 18,722 6,744 61,761
Circulation ...... 14,889 10,606 3,734 29.239
Deposits.........52,903 40,267 10,767 103,937
Loans't& Discounts. 87,625 64,514 19,005 171,144
Cash and Foreign

Balances (Net).. 20,149 8,555 2,034 30,738

OUR FIRST LIBEL SUIT.

Many enquiries have been made of us why
no comment appeared in the MONETARY
TIMEs on the result of the suit brought
against it by Mr. Livingston for libel, in the
course of remarks made upon his appoint-
ment to a certain position. To these en-
quirers we may explain that there were legal
reasons which kept us silent on the subject
until the present time. These being removed,
we are now free to discuss the matter. It is
a fact which may well occasion some surprise,
that a class journal such as this has reached
its seventeenth year of publication without
having to defend itself for libel. Especially
will this appear remarkable when the kind of
institutions or firms aud persons with which
its criticisma have mainly had to deal is
borne in mind. This duty of criticisrm has
often been an unpleasant one, and not
seldom unprofitable to the publishers. But
the journal which, through fear of conse-
quences fails to express its convictions boldly
when the facts are before it, and where the
circumatances demand that its readers should
know them, is rather deserving of censure
than of commiseration.

Had the MONETARY TIMES failed in its
duty in this respect, in all likelihood it would
have ceased to exist long ago. But so far
from seeking shelter in silence, it has always
pursued a bold and independent course re-
gardless of the issue to itself. We have been
threatened with suits at law a hundred times.
Indeed, a score or two of writs have been
issued against us, claiming damages, varying
from five to fifty thousand dollars, for our

nstance the threatened action has been
Lropped, and the plaintiff has been known
to pay our costs as well as his eown rather
than go into court.

Mr. T. C. Livingston, of Hamilton, has
proved the boldest of our pursuers, for ho
had the courage to go before a jury in order
to recover from us damages alleged to have
been caused to his reputation. But
with what result I He estimat2d the
damage at *5,000, but a Wentworth
county jury differed from his appraisement,
and assessed the damage at one shilling.
Considering the scope of the evidence to
which we were restricted, it would not have
been a serious surprise to us had the jury
decided even more favorably to the plaintiff ;
for although evidence of his general reputa-
tion was admitted, the Court refused to
allow proof of specific acts of alleged im-
proper conduct, unless the same were directly
connected with the business of the Standard
Fire Insurance Company.

As to the general reputation of the plain-
tiff, evidence was given by a number
of the most prominent insurance mpn in
Canada. Among these vere : Dr. Joseph
R. Hea, Adjuster of the Westein Assurance
Co., who deposed to plaintiff's reputation
being "very bad, as far as I know." Mr.
William Henderson, agent of the Hartford
Insurance Co., referred to plaintiff's reputa-
tion as being that of a man "very unfair in
his adjustments to the public, to those with
whom ho had adjustments to make," and in
reply to the further question : With insur-
ance men themselves, what reputation has
ho? his answer was : " I never heard any.
one but what spoke bad about him." Mr.
William Blight, an experienced insurance
adjuster, subpenaed by the plaintiff himself,
referred to the plaintiff's reputation as being
" unfavorable as an insurance adjuster, as far
as I have been able to learn." Mr. George
Pyke, of the Quebec Fire Insurance Com-
pany, referred to plaintiff's reputation as
"unfavorable, I consider," and in reply to a
further query : Is it a good or bad reputa-
tion ? replied, "I should say, bad." Mr.
Pyke further deposed that the plaintiff's re-
putation was "unfavorable and bad among
insurance companies." Alderman John
Maughan of Toronto deposed to plaintiff'
reputation being "bad amongst insurance
people." Mr. George H. Mille of Hamilton
stated that what he had heard about plain-
tiff "lhas not been favorable." Mr. William
Badenach of Tor.nto, liquidator of the Union
Fire Insurance Company deposed to plain-
tiff's reputation being "unfavorable to Mr.
Livingston." Mr. Richard Wickens, of the
Commercial Union, had heard plaintiff's re-
puitation "spoken disparagingly of, and my
conclusions are it is doubtful." Mr. Robert
Cunningham of Guelph, who had at one time
represented the Standard Insurance Com-
pany, referred to plaintiff's general reputa-
tion as an insurance adjuster as "not fair.
He is not fair in making adjustments." Mr.
A. G. Ramsay, of Hamilton, managing direc.

tor of the Canada Life Assurance Company,
referred to plaintiff's reputation as being
" unfavorable, doubtful." Mr. M. Gibbs, of
the Citizens, stated that the plaintiff' re-
putation, "as far as I have heard, is un-
favorable, 1 would say it was bad." Mr.

Germany think so, they will buy, but they, too great outspokennes. But in every such Alexander Turner, a prominent business man

1
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in Hamilton, deposed that the plaintiff's
reputation was "not very good," and in
reply to another questi>n " I sho uld say it
was bad."

Extracta from Mr. Livingaton's examina-
tion under oath before a special examiner
taken previous to the trial, were tendered by
us as evidence and rejected by the court. It
was admitted that our counsel would have had
the right to enquire into aIl these matters if
the plaintiff had entered the box, but bis
legal advisers w< re careful not to give us an
opportunity of subjecting him to cross-ex
amination. He would have been asked, for
instance, to explain the purchase of a claim,
in respect of a loss, one half of the
ameunt being afterwards rceived by him
from the company wbile ho was adjuster of
that company. And again, as to the
receipt of certain gifts of money, admitted
on his examination, from certain parties
whose losses he had adjusted and a number
of similar matters.

Whether a shilling damages sufficiently
compensates the plaintiff for having his
reputation aired in court after this fashion,
and such damaging testimony given by
prominent men, is of course for him to
judge.

LESSONS OF THE WALL STREET
CRASH.

Within a time to which the memory of
many men extends, frauds in connection
with the management of banks were far from
being'an usual occurrence in the United
States. The dark transactions recently
brought to light in Wall Street, now rare,
were thon common. People who forget
these things, or more likely, never knew
them, speak of the official fraude of the
present time as being unprecedented. There
can be no greater mistake than this; the
contrary is true. The amounts stolen now,
when thefte do occur, may be larger because
transactions are on a greater scale, When
the amounts to be handled were large, as in
the case of the Bank of the United States,
the sums appropriated by the officials were
not small. The defalcation of President
Biddle will readily occur to those who have
read the contemporary history of t'hese
times. From 1815 to 1840, banks were
frequently set on foot by sharpers, for the
sole purpose of robbing the public, by issuing
unsecured and worthless bille, and resorting
to other fraudulent devices. These banks
were qualified as "wild cet." They were
often started almost without any capital at
all. The necessary amount requiring to be
on hand before a bank could start, was
borrowed for the occassion, and then sent
back. Stock was paid for out of nothing,
notes being discounted at the bank for the
purpose. To check these frauds, both the
States of New York and Massachusetts
passed laws requiring bank stock to be paid
in gold ; but again, a. before, the gold was
borrowed for the purpose, and as soon as it
had done duty, was sent back to its owners.

The United States has got o ver this ''wild
cat " period, and as a rule, the banks are
now honestly organized and honestly con-
ducted. The frauda in connection with the
New York Bank failures come as a revela-
tien. It ws known thal there were specu-
Iating bank officiais Lu New York, and when

so much is known, the worst may be feared.
That the fraude of bank officials should have
brought down a number of bauks is a start-
ling fact, and one for which the public was
by no means prepared. After the banks
failed, the public was not long left in sur-
prise, as to thoir condition. An official ex-
amination immediately took place, and the
cause of the trouble was at once traced out.
The offenders were denounced, and when
they could be found, speedily arrested. It
remains to be seen whether punishment will
follow. Al this contraste favourably with
the dilatoriness which has marked the pro-
ceedings that followed the collapse of the
Exchange Bank, of Montreal, which dragged
along for months, before the true state of
the facts became known, and it is even now
uncertain whether the whole story has been
told.

Much is gained by arriving at the true
cause of the failure of the New York banks.
All the banks were brought down by the
defalcations of the r own officials, occupying
the highest positions of trust in which the
shareholders could place them; and every
one of these unfaithful servants owes hie
downfall to gambling operations on the stock
exchange. The lesson is one which may be
of use outaide the country in which the
opportunity for learning it arises ; it teaches
the sacred duty, on which we have often
had occasion to insist, of bauk officiais
to avoid engaging in the gambling tran-
sactions which cast deep discredit on the chief
operators, and create so great a danger for
stockholders and the public. There was one
extremity of wrong doing of which the New
York bank officials, who have brought ruin
on the institutions with which they were
connected, and disgrace upon thems Ives,
appear not to have been guilty. They do
not appear to have made the stQck of the
banks under their control an object of
speculation. Of that form of breach of
trust they seem not to have been guilty.
The time when this was possible in the
States bas passed with other antics of the
"wild cat."

Speculation in bank stocks is a survival
which, for the States, have become histori-
cal and of which there is no return. To
leave that danger behind was a great step.
But bank officials merely changed the object
of speculation. The next step will be that
they will cease to engage in any form of
dangerous speculation. This the share-
holders and the public will require at their
hands. It does seem as if nothing less than
a serious catastrophe could cure either form
of those evils. Speculation in bank stock
by bank officials-few in number we believe
-still survives among us, and it does seem
as if no amount cf warning or denunciation
would put a stop to it. Shareholders should
see to it, that the practice shall cease, and
that high officials notoriously engaged in
speculating in the stock of the banks they
control, should be required to mend their
ways, on pain of dismissal. But shareholders
are not always in a position to know what
their executive officers are doing ; and such
legal remedies as experience shows to
be necessary should be provided. Already
a bill has made its appearance in the Senate
of the (jnited States to make a criminal
offence the engaging un speculation by the

executive officers of a bank, for their in-
dividual profit. The objecta in which thie
bill forbids speculation, on margin, by these
officials, directly or indirectly, are stocks,
bonds, or other securities, grain, provisions,
produce and oil. And Mr. Hewitt, of the
House of Representatives, has brought in a
bill which makes guilty of embezzlement,
any president, cashier, feller, or other officer
of any National Bank, who shall, for hie
own benefit, orithe benefit of any co-partner-
ship, association, or company of which he is
a member, obtain a loan from a bank of
which he is an officer. The Commercial
Bulletin says the necessity for this bill " has
been made too evident by recent events. It
is, however, an extreme remedy, which, in
cooler moments, Congress would hesitate to
apply.

The success of one bank gambler does
more miachief than the drawer of a high
prize in a lottery. Imitators rush into the
game, in the hope of securing a like success.
The adventurer who succeeds, if judged by
hie success alone, is proclaimed a miraculous
financier; if he fails he ha to face an in-
dictment for crime. And yet, whether he
win or lose is always more or les& of a lottery.
Whatever tends to give certainty to hie
chances is not likely to be of an innocent
nature ; the turn of the chances in hie
favor he owes to the secret use of loaded
dice. He uses as hie own, information which
is the property of his employers alone, and
he can scarcely use it to his own advantage
without using it against them. If he bulle
or bears the stock of the corporation by
which he is paid, ho muet do so at the ex-
pense of the buyers or sellers of that stock.
To use official knowledge for his own advant-
age is treachery to his employers ; to use it
against them is to add robbery to breach of
trust. To steal a bank's funds for outside
spe:ulation, when the thief is a trusted
official, is to add treachery to robbery ; to
do the same thing for the purpose of in-
fluencing the price of the stock of the bank,
with the inevitable effect of deceiving the
stockholders, is a crime of still deeper dye.

There is no doubt that certain bank stocks
are systematically bulled by inside buying,
and that very often prices are run up, in this
way, far beyond the line they would reach,
if the laws of supply and demand were left
to adjust themselves, without artificial con-
trivances. l there not reaeon to believe
that, in one form or another, the money of
these banks in employed in these dangerous
and discreditable speculations ? Nobody
doubts the fact. It is done in open defiance
of the law, whether the operation be direct
or through their disguise of an extemporized
intermediary.

OUR EXPORTS IN 1882-3.

A table which was prepared for this journal
last year has been frequently quoted as fur-
nishing a very great deal of valuable
information in little space. We refer to the
table of exports for 1882, issued by us in
March, 1883. (MONETARY TIMES, Vol. XVI,
page 1004). The varions classes of our ex-
porte, their extent and value for the fiscal
year laest past, presented in a concise shape,
will be welcomed, we doubt not, by many of
our readers, at home and abroad. And
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therefore we have had the following com-
pilation made from the latest Dominion Blue
Book, showing the nature of Canadian pro-
ducts shipped abroad:-
PRINCIPAL EXPOBTS FROM CANADA FOR FISCAL YEARS

1882 AND 1883.
Products of the Mine.

1882.
Article. Value.

COal, tons....*1,1 ,7056
Gypoum , "1 .. .. 1#1,139
Phosphate tons 327,667
Salt, bushels .. 83,075
Stone & marble 84,377
Sand & gravel..
Gold quartz, &c. 930,151

Ores.
Antimony, tons 4,733
Copper, " 139,270
Iron " 135,463
Manganese " 37,845
Silver " 15,110

Almost three millions of

1883.
Quantity. Value.

430,081 81,087,411
154,808

14,478
197,185

26,412
63,426

368
4,402

44,944
1,194

100
dollars

151,844
302,716

17,511
72,779
17,755

911,383

11,842
150,479
138,775

29,417
14,20

($2,970,
000) was contributed from among her
mineral resources to the list of Canada's
exporte during the last fiscal year. Our
best customers for coal were: of Nova
Scotian, the States, the Indies and Newfound-
land ; of Columbian, the United States,
China, and the Sandwich Islands. Two-
thirds of the gold dust and quartz went from
Columbia, the remainder from Nova Scotia.
Almost all the iron ore went from Ontario to
Pennsylvania, where it is used to mix with
American. Quebec furnished most of
the phosphates, which were shipned to

the Eastern States. All along the chain of ion of the Econonist's correspondent in that
lakes, Canadian poles have been in demand, the French government "will no doubt, how-
for telephone and telegraph lines; and so ever, cling to its railways, as although they
they will be, until such time as some one are unprofitable from a financial standpoint,
perfects a system of underground telegraphy. they offer a large field for patronage."
Among sawn lumber, New Brunswick sends The following is a return of the foreign
abroad of deals, that largest item in the list trade of France in the first four months of
of forest products exported ($8,600,000 this year and of 1883.
worth) most spruce and Quebec is credited IMPORTS.
with most pine. But we suspect that 1884. 1883.
Ontario should get credit for a large share Francs. Francs.
of what goes down to account of her neigh- Food ............ 468,702,000 523,799,000

Raw materials. 846,359,000 799,052,000boring province, from the circumstance Ma nufactures. 220,218,000 234,692,000
that they are shipped from Quebec Divers........58,231,000 57,843,000
ports. Great Britain takes the bulk
of them, France and Uruguay coming 1,593,510,000 1,585,386,000
next. For planks and boards, &c., £63,740,400 £63,415,440
the great Republic is the main market, fol- EXPORTS.
lowed by South America, Australia, and 1884. 1883.China. We export $8,000,000 worth in all. Francs. Francs.
Masts and spars from our forests, find their Food ............ 251,596,000 271,782,000
way to twenty different countries, all over Raw materials. 217,100.000 226,850,000
the globe. Wooden shingles for roofing are Manufactures.. 524,634,000 585,884,000
unknown in Britain, but the Indies and the Divers......... 51,290,000 48,789,000
United States use p'enty of them. Canadian 1,044,620,000 1,133,305,000
square timber, whether pine, oak, elm, ash
or maple, goes mostly to Europe. The ag- £41,784,800 £45,332,200
gregate export of forest products represents There was a marked improvement in trade
a value in 1883 of $25,370,000. We shall during April. The importa in each of the
refer, next week, to other classes of exports. four months of the year, January onwards,

were respectively 274 millions, 442, 425, and
450. The exporta were :-January, 160

TRADE AND FINANCES OF FRANCE.Britain. All the salt went across the lakes
from Goderich, or thereabout. Lead and Thinge are not turning o t well for the
plumbago went in small quantities from French government in the matter of revenue.
New Brunswick to the United States. The official estimates of the return from

Animals and the Dairy. indirect taxes are by no means being realized.
Fiscal year '82. Fiscal year '83. According to the Paris correspondent of the

Article. Quantity. Quantity. Value.
H o r ses, No. 21,006 13,019 81,633,291 London Econoist, the indirectta forthe
Hlorned cattle'" 62,337 66,396 3,898,028 first four nonthe of the present year produced
Sheep " 311,669 808,474 1,388,056 28 555
Butter, Ibo. 15,388,488 8,106,447 1,705,817
Cheese, " 55.325,167 58,041,387 6,451,870 is admitted that these "were fixed too high,
Firs.........01,296,192 1,087,523 as they anticipated an increase which bas
Hides, &C.... 8376,416 460,983 not been rcalized, and littie account might
Bacon, Ibo.. . .10,286,190 3,736,724 436,973
Wool, " .... 1,222,395 1,375,572 280,530 be taken of the difference had the revenue
Eggs, doz....10,499,082 13,451,410 2,256,586 remained stationary. But it has not ; and

The Americans bought most of our horses, besides the deficit compared with the esti-
the English most of our horned cattle, sheep mates, there is also one of 10,004,000f. com-
and swine, as well as our dead meats. For pared with the reccipts in the same period
poultry and eggs we had no considerable of 1883." The octroi duties of the City of
customer except the States. England took Paris, amounting to 44,786,910f. in the four
as usuai, the buik of our cheese and butter; montha, were also 486,879f. les than the
the United States our hides, skine and wool. estimateand 701,153f. les than in the corres-
About 100,000 pounde of wool was sent by pouding period of hast year.
British Columbia, to Great Britain. $20 , The probabiity of a defici t of 100 millions
284,000 is the figure reaiized from animale of francs in the revenue at the close of this
and their produce lest year. year, now stares the goveruent of France

Producis o the Forea8t. in the face. The committee of the budgetof
Fiscal year '82. Fiscal year '83 of 1885 hau therefore under consideration article. Quantity. Quantity. Vae e in t tiathat a

Potash, brl. . 11.109 7,801 8 268,055resonfthetiasfrthtyrs
Tanbark, cords. 91,791 65,194 321,941 presented by the Minister of Finance, on
FirewoodIl 170,575 164,900 888,910 which the receipt, judging by the resulte of
Tel. poles, &c(8205,054) 227191 the present year so far attained, are much
Dea, St.hbd.. 273,840 266,068 8,656,541
Boards, & . M ft 725,914 632,148 8,022,095 too high. Some 7 embers of the Budget
Shingio, M.. 126,481 100,411 283,530 Committee, we are told, propose to filliup
B. B. Ties, No. .2,74,848 2,126,668 554,328 the vo id by selving the system of State rail.
Sq. timber, tons 89,094 25,9 5 194,345t
Bq. Wt. Piner 2,188.145 213,999 2,852,98 ways. Thee Thines were only purchased io

IlRed I 188,466 25,843 228,298 1878, and cost 500 millions of francs. They
Log, Spruce,& 8,780 28,857 162,104reisonoftheimate for thad e
Knes, &.,o 125,331 36,588 32660 prest y the Mingsereof ance
Maste, & . No.(34,921 27,597 44:197 interet on the capital cost is borne by the

The British gla6-maker, boap b86ler, State. At the most favorable estimate they
chearst, make use of our pot and pear ahes might be sold for 100 millions to the Western
by thousand of barrels ; and the American and Orleans companies, between whose
tanner j glad to get, for hie tanneries in ystem they emn. If that proposai were
Maine and adjoining states, the hemlock adopted, theresuit would be that the ex-
brk of New Brunswick and Quebec. Our periment of State ownership of railways had
foreste furnish irewood, adso, to a i.umber t-f coat the country 400 millions. The conclus-i

millions ; February, 235 ; Maich, 306
April, 342. Compared with April, 1883, the
imports increased 85 millions, and the
exporte 40 millions.

THE FIRE IN THE MAIL BUILDING.

Another illustration of the inefficiency of
the water pressure in Toronto has been
afforded by the fire in the Mail building on
Saturday morning last. The Bay Street
Section Fire Brigade was on the spot in a
very short time and the whole force was soon
assembled; but as usual the firemen were
handicapped from the inadequate water pres-
sure. The steam fire engine was brought
after some delay and the stream even from
this powerful source was dissolved in spray
before it reached the mansard roof in which
the body of the fire at that time seemed to
be raging. What should have been done at
the first, was at last thought of. The hose
was carried up the stairway in rear, and
soon an effective stream was madeto play on
the large timbers of the mansard roof. The
fire was checked from this moment and
finally after over two hours' hard fighting,
was at length subdued. We cannot speak
in too high terms of the rank and file of the
fire brigade. Tnese noble fellowe, apparen-
tly regardless of the danger they were incur-
ring, stuck to their posta amid flame and
smoke, until their marvellous efforts were at
laut crowned with success. It is a pity that
a body of men so competent as the Toronto
firemen are, through the negligence or worse
of the City Council, handicapped in coping
successfully with such a fire as that of lat
Saturday through the want of sufficient
water pressure, so long a standing grievance
in this city.

How many more such fires as that in
Erskine Church and the Mail building muet
take place before the City Council will be
roused to take some effective steps to remedy
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an acknowledged defect in our system of fire
protection? Tenders have been sought and
received for additional pumping power.
These tenders have been submttted to ex-
perte, to report upon the relative merite,
taking t fficiency and cost into considera ion,
of the various machines and appliances ten-
dered for. If the City Council intended to
be governed by the report so made, why is
the matter so long delayed, why is not the
report of the experts acted upon ? Can
it be possible that there is some cause for
the delay not yet explained i We notice that
one of the firme tendeiing has written a
letter to one of the daily papers complaining
of the usage they received in connection with
their tender. We sincerely trust there will
be no more dilly-dallying with the matter.
The best appliances should be obtained, and
if these can be got from a Canadian firm,
with a warranty that all that is predicated of
their efficiency will be realized, by all means
let such firm have the preference. The
item of duty of itself is no inconsiderable
item. A numberof the stokers in the water de-
partmenthad, very improperly, been allowed
a holiday on the same day, a culpable act for
which the engineer, Mr. Venables, ought to
be held to strict account. It is proper to say
that Mr. Venables denies the charge that has
been made against him and says the reservoir
was full.

Another circumstance incident to the late
fire is not without its lesson. Five or six
young women, employed in the Central Tele-
phone Office, situate in the south part of the
top story of the Mail, building were in im-
minent peril of losing their lives at this fire.
One of them with determined resolution
leaped over a chasm of 80 feet depth on to
the top of an adjoining building. The others
were prevented from following the example
by the courage and coolness of some gentle-
men who assisted them to descend by means
of a ladder from their perilous position on
the ledge of the roof to which they had
gained access through a 'indow. All such
high buildings as that of the Mail should be
provided with fire escapes, and the City
Council should lose no time in compelling
the owners of such buildings to provide
means of escape in the case of fire. We un-
derstand that Mr. Neilson, the manager of
the Telephone Company-aware of the diffi-
culty of escaping from the office of the com-
pany in such a circumstance-bas frequently
pressed on the proprietbrs of the Mail build-
ing the necessity of an immediate attention
to this matter.

MIXED MUTUAL AND CASH SYSTEM
COMPANIES.

As stated in a previ.us number, this claus
of Companies of which there are six doing
business in this Province, are permitted to
issue policies on the cash system in the same
way as if they were stock companies. This
permission is given on condition that the
amount of premiums taken on the " cash
system " shall not exceed in amount, in any
year, the premium note income for the same
period. This limitation is necessary, in the
lnterest of the public, and should be scrupu-
lously observed by these companies if
they desire .this privilege te be con-
tinued to them. Nu cash capit 1, paid

up in whole or in part, not even a sub-
scribed capital is required of them.
Besides a reserve fund and some real
estate possessed by these companies, the
surplus of the premium notes given by
those that insure on the Mutual plan over
and above what il required to pay the losses
and expenses of these companies, forms an
additional security to policy holders, as well
as the money deposited with the Ontario
Government. The following items of in-
formation taken from an abstract report of
the Ontario Inspector of Insurance, will
prove of interest to the public, more es-
pecially to those who are insured in these
companies:
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note premium dep. with

income. income. Gov'nm't
Gore district ... $26,926 $29,975 0 6,520
Hand-in-hand.. 6,964 15,828 10,000
Ontario........ 6,514 4,230 2,000
Perth County .. 4,795 2,248 2,000
Victoria ....... 9,444 669 4,000
Waterloo ...... 38,825 89,374 14,885

MANUFACTURERS' NOTES

An element of waste in the running of eut-off
engines is thus referred to the Locomotive.
" Many manufacturers who buy engines of larger
size than they need when they get them, with a
view of increasing the capacity of their works at
some future time, carry the highest allowable
pressure on their boilers, in consequence of
which, the underloaded engine cuts off a very
early portion of the stroke. We often find new
engines running under a boiler pressure of from
50 to 80 pounds, and cutting off at from one-
tenth to one.twelth of the stroke This is radi-
cally wrong, and is a very wasteful method run-
ning. Such high rates of expansion are incom-
patible with any measure of economy in a simple
engine. With compound engine a higher ratio
of expansion is admissible. In such cases as we
cited, the true course is to carry a lower steam
pressure and expand the steam legs in the cylinder.
The reason for this is that when expansion je
carried beyond a certain moderate limit, the
condensation in the cylinder is so excessive, that
it causes a far greater loss of economy than uis
gained by the further expansion."

The American Treasury Department hua de-
livered the following, among other Tariff deci-
sions during the past week. In a letter to the
Burlington Collector o! Customs it is decided
by Assistant Secretary French, that irregu.
lar sized sawed pine lumber, heretofore
classified as sash stock, dutiable at 20 per
cent. ad valorem under decisions Nos. 2,045 and
4,741, not cut to dimension sizes, but out into
such irregular sized rectangular forma as may be
mot profitable, and being produced from slaba
when the log is nearly sawed out: Held to be
dutiable at 12. per 1,000 feet, board measure,
and not to be covered by the decisions cited.
And in reply to the San Francisco Collector
the same official gives the ruling that
Telegraph Cable, composed of different
sizes of steel wire, with a heart of hemp,
and aIl united together: Held to be duti-
able as an entirety, under paragraph 182, at the
highest rate due on any of the steel wire of which
it is made, and 2 cents per poand additional,
under the provision for steel wire rope and wirc
strand.

During a recent thunder storm which raged
with great force at Greenville, R. I., lightning
ran by the telephone wire to the Windsor Mill.
The Electrical Review says there is no telephone
in the mill, and the wire is diseonnected jusi out-
side the building. The fluid was led by the wire
to the corner of the mule and weaving rooms,
and entered the building under the jet. It fol-
lowed the water-pipe and set the sprinklera
going, and at the same time fired the stock in
the mules. By this singluar provision of an
active extinguishing agent at the momerit the
fire started, serions loss was prevented, as the
fire wus soon drowned ont.

TO CORRESPONDENTS.

X.; WBOxETER.-Write us follows: "Eindly
say in your next issue if you consider the
Wellington InsuranceO Co., head office Guelph,
to be a good reliable;Company. To me their rates
seem rather low ; have they of late years been
obliged to make any calls on their assehsment
os (ether tUan the cash premium paid at te

1 . .
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[We consider the company ,which il forty odd

years old, a son and well managed one. At

its lut meeting held on Fébruary 22nd this year,

thé report stated that to cover the losses of 1883

a rate of six -per cent. had been assessed on al

premium notes in force during the year and a

proportionate amount for all expiring policies,

and new risks taken.]

PRAiTE BANKEB:-The par value of Suez

Canal shares is, we believe, 500 francs per share.

They were quoted in Paris on 15th inst. at 2,115

francs and in the previoui week had been as

high as 2,140 francs per share.

ANTI-SPEC., Guelph, enquires of us "the

reason why Western Union Telegraph shares,

have declined so much of late, and why it is

that paying six or seven per cent. dividend as it

does, the stock of this big company has not for

years commanded par or nearly that ?I" We

reply that the general decline in stocks, conse-

quent on the panicky condition in the New

York market a fortnight ago, muet account for

W. U. shares going so low as 49; but the active

opposition now organized against the company

by the Baltimore and Ohio, Postal, and Bankers

and Merchante' Telegraph companies, and the

prospective Bennett & Mackay cable have

doubtless helped to bear it down for months.

Beyoni all this ho% ever, is the feeling that its

earning pow, vith the opposition it now has,

is not equal te the tank of continui g to pay

dividend on a capital stock which has been

" watered" to the extent of probably one half.

J. B ;-Windsor. Our year ends with June.

We shall have bound volumes of the MOiETABY

TIMEs, vol. xvii, with all the figures such as you

describe for the fiscal year, in them, ready by

July 15th.

Dorjzox BàN.-The time ha now arrived

when bank shareholders begin the assembling of

themselves together. The annual meeting of

the Dominion Bank has just been held; and in

a week or two will come those of the Quebec

Bank and Bank of Montreal, followed shortly by

the Merchants, the Toronto and others. The

Dominion Bank shows net profits equal to 15J

per cent., but then its deposits are almost three

and a half times its paid capital. Circulation re.

mains about the same as a year ago; deposits

are a trifle larger, discounts somewhat smaller

Over-due debte are down to a low point and the

position of the bank is strengthened, availabla

ansots being increased to 02,768,000 as at en

April. The report is very modest in tone, con

sidering the result of the year's business, but i

not uninstructive. The reserve for internet ani

exchange and the rebate on bills discounted ar

both clearly shown. As the brief referenc

in the report to the addition made to th

bank's premises does it scant justice, we will sa

that the new building is worthy of its elde

neighbor northward, and that both are an orna

ment to the city.

-A large number of influential merchantsc

New York have formed themselves into "T

Traders' and Travellers' Union" an incorpo

ation whose avowed purpose it is to secure t

co-operation what individual firme, memberst

the Union, have tried in vain to get from rai

roadsuand telegraph companies in the State

Said Mr. Reed, of Bates, Beed & Cooley, "t

merchants of New York are wholly tired of tl

impositions practised upon them by the railw

freight pools. Our freight is not sent as we dire

it, and we think we have a right to have it se

as we choose. If we send out a box of goo

and mark it to be transported by the Merchan
Dispatch, it is probably sent by the West Sho

Boad, because by terms et thé freight pool t

Merchants' Dispatch is not entitled to any more

business jaut at that time. The result is that
oun goode are delayed." In regard to telegraph

rates the thing which the merchants objected in

the unjust discrimination between through mes-

sages and those sent to intermediate points.

Another grievance is the treatment of commer-

cial travellers by the railways. Theywere charged

large prices for extra baggage, and could not get

any concessions from the roads. Thé foilowing

permanent officers of the association have been

elected : Daniel C. Robbins, (drugs.) President ;

Robert F. Austin, (groceries.) Vice-President ;

Joseph H. T Martin, (fancy goods.) Treasurer.

The Directors elected were: Martin I. Cooley,

Mahlon J. Woodruff, George H. Clark, Joseph

H Weller, Franklin H. Kalbfieisch, C. L. Bern-

heim, Ben jamin W. West, M. M. Belding, Joseph

W. Congdon, Oscar S. Strauss, Thomas A Young'

and William Wills. Seventy-five firme, with an

aggregate capital of0 350,000,000 were represent-

ed at laet Friday's meeting,

-The extended efforts to "corner" the coffee

market, and force up prices have resulted in

serious losses to many firme, the failure of some,

and a grave disturbance of the Brazilian money

market. Commenting on what it terme thé

misgnided operations of the Rio and Santos

Syndicates, the Rio Janeiro News says:-It is

well understood that the situation is most criti-

cal, and that it will now take a very small dis-

turbance to occasion serions embarrassment. A

man has an indisputable right to invest and lose

bis own money as he pleases, and may very

properly decline to give an account of his oper-

ations. In the present case, however, the case

is quite different, as the spéculation is of such a

magnitude and affects so many other interest,

that it can not be considered a private matter.

If it is true, as alleged, that the banks have made

heavy loans to the syndicates, and are now mak-

ing private cable remittances to cover their los.
ses, the transaction is serions and should not be

permitted to pass uneriticised. These parties
have it in their power to precipitate a general
crisis, and in this possibility there are too many

legitimate interests concerned to permit so reck.
les a tampering with the money market."

. -The quietneus of American export trade

e this year as compared with last is manitested in

e the falling off at New York, which is equal to

d almost twenty per cent. The exportu of produce

and merchandise exclusive of specie, from that

s port since January 1st. have fallen off 826,447,-

d 075 as compared with the corresponding period
e of 1883. The following table exhibits the com.

e parisions for the two years ended May 24th:-

e 1883. 1884.
y For the week .. 1.... 6,373,889 85,114,604

r Prev. reported......132,440,621 107,252,851

' Sinoe January lst..1138,814,510 0112,368,435

-We are informed that that the whole of the

récent issue of new stock by the Huron and Erie

Loan and Savings Company has beenluubscribed

r- for and taken up. The Board and the Manager

may be congratulated on the success of the

operation.

es. The New York board of aldermen adopted
le last week a resolution limiting the height of
he dwelling houses in streets and avenues, 60 feet

wide or les, to not more than 60 feet, in aIl
a streets and avenues exceeding 60 feet te not
oCt more than 70 feet. Measurements are being
nt made through the centre of the facade from the
ds sidewalk up, and include cornices, mansards,
té' and attics. A violation of the ordinance is made

a misdemeanor punishable with a fine of 1100
Ore for each day the violation continues, or imprison-
he ment for not more than ten days.

M~eetings*
DOMINION BANK.

The annual general meeting of the Dominion
Bank was held in the North of Scotland Mort-
gage Chamberu, Toronto, on Wednesday, 28th
May, 1884.

Among those present were noticed Mesrs. Jas.
Austin, James Crowther, Walter S. Lee, James
Scott, Hon. Frank Smith, R. S. Cassels, Anson
Jones, W. T. Dingle, Wilmot D. Matthews, B.
H. Bethune, E. Leadlay, Aaron Ross, George
Robinson, B. T. Dingle, etc., etc.

On motion of Mr. G. Robinson, seconded by
Mr. James Scott, Mr. James Austin, president
of thé bank, took the chair.

Mr. H. C. Hammond moved, seconded Mr. W.
D. Matthews, and it was resolved that Mr. B.
H. Bethune do aot as secretary.

The secretary réad the report of the directore
to thé sharéholdere, and submitted the annual

statement of the affairé of the bank, which is as
follows:

REPORT.
Balance of Profit and Loun Account

30th April, 1883 amounted to .. I 15,275 51
Profie for the year end-

ing 30th April, 1884,
after deduoting char-
ges of management,
etc., and making full
provision for aIl the
bad and doubtful
debts .............. 233,357 12

Dividend, 5 per cent.,
paid let November,
1883 ......... .... 75,000 00

Dividend, 5 per cent.,
payable lut May,
1884 .............. 75,000 00

Carried to reserve fund. 880,000 00Written off Bank Pre-
mises Account...... 10,000 00

8248,632 63

150,000 00

98,632 63

90,000 00

Balance of Profit and Loss carried
forward ...................... 18 8,632 63
In view of increasing business, and especially

looking te ethéfuture, the diréctors, considering
it in thé intereit ef thée haréheldens te secure

more space for banking purposes, have obtained
the adjoining thirty feet fronting on Yonge
street, on which is being erected an addition
which will doubtlesu meet all requirements for
many yearste coma.

It il be observed that $10,000 has been
applied to the reduction of bank premises ac-
count out of the profits of the year.

JAMES AUsTIN,
President.

GENERAL STATEMENT.

Liabilities.
Capital Stock paid up.........1.500,000 00
Reserve Fnnd..1....0 930,000 00
Balance of Profits

carried forward.. 8,632 63
Dividende unclaimed 814 00
Dividend No. 26 pay-

able lut May.... 75,000 00
Reserved for Interest

and Exchange .. 51,217 51
Rebate on Bills Dis-

counted......... 23,440 57
------ 1,089,104 71

12,589,104 71
Notes in Circulation.I1,

2 2 5,58 7 00
Deposits not bearing

Interest ........ 771,352 24
Deposits bearing In-

terst .......... 4,296,233 44
Balance due to other

Banks in Great
Britain.......... 117,201 18

Balance due to other
Banks in Canada.. 10

.------ $6,410,373 96

68,999,478 67

Specie............ 176,424 93
Dominion Govern-

ment Demand
Notes .......... 400,513 00

e

1
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214,197 08

735,682 64

498,040 79

743,242 31
--- - 2,768.100 75

Bills discounted and
.Current (including
advances on call)16,112,526 31

Overdue debts se-
cured............5,463 36

Overdue debts not
specially secured
(estimated 1 oea
provided for).... 8.277 99

Real Estate....... 10,318 66
Bank Premises .. .. 90,048 60
Other Assets, not in-

cluded under fore-
going heads .... 3,813 00

--- 86,231,377 92

18,999,478 67

R. H. BETHUNE,
Cashier.

Dominion Bank, Toronto, 30th April, 1884.

The Chairman moved, seconded by Hon.
Frank Smith,the adoption of the report. Carried.

Messrs R. S. Cassels and Walter S. Lee, hav-
ing been appointed scrutineers it was moved
by Mr. E. H. Rutherford, seconded by Mr. Aaron
Ross, and

Resolved, That the thanks of tbis meeting be
given to the President, Vice-President, and
Directors for their services during the year.

It was moved by Mr. Walter S. Lee, seconded
by Mr. S. K. Dingle, and Resolved, That the
thanks of this meeting be given to the cashier,
agents, and other officers of the bank for the
efficient performance of their respective duties.

It was moved by Mr. Anson Jones, seconded
by Hon. Frank Smith, and Resolved, That the
poll be now opened for the election of seven
Directors, and that the same be closed at 2
o'clock in the afternoon, or as soon before that
hour as five minutes shall have elapsed without
any vote being polled ; and that the scrutineers, on
the close of the poll, do hand to the chairman a
certificate of the result of the poll.

Mr. Aaron Ross moved, seconded by Mr. G.
Robinson, and Resolved,, That the thanks of
this meeting be given to Mr. James Austin for
his able conduct in the chair.

The scrutineers declared the following gentle.
men duly elected directors for the ensuing year:
-Messrs. James Austin, James Crowther, E.
Leadlay, Wilmot D. Matthews, E. B. Osler, Jas.
Scott, and Hon. Frank Smith.

At a subsequent meeting of the Directors Mr.
James Austin was elected President and the
Hon. Frank Smith Vice-President for the ensu-
ing year.

BANK OF NEW BRUNSWICK.

The annual meeting of the shareholders in
the Bank of New Brunswick was held in St. John
on the 5th inst., when the following statement
of the bank's affairs was submitted.

LIABILITIES.

Capital stock paid..............1,000,000 00
Notes in circulation ............. 457,745 50
Bille of Exchange current........ 117,886 92

Net profits on hand............. 408,241 16
Balance due to other banks ....... 71,166 58
Cash deposit'd not bearing inter'st. 467.765 15
Cash deposited bearing interest.... 940.974 36
Rebate......................... 50,000 00

Total liabilities of the bank.... .3,613,779 67
BEOURCEs.

Dominion notes ................
Specie ........................
Real estate...................
Bills of other banks incorporated

in tbis Dominion............
Balance due from other banks....
Bills of exchange current........
Bills discounted.............
Mortgages on real estate ........
Other assets.................

#356,000
82,239
32,580

41,677
242-079
219,939

2,891,790
10,881

286,591

Total nesources of the bank....08,618,779 67

The amount of the last dividend, decland 1st
April, was $40,000, and the reserved profits
at time of declaring lat dividend were0 400,-

Notes and Cheques
of other Banks..

Balances due from
other Banke ....

Govenument Securi-
ties ............

Municipal and other
Debentures......

1847

831.21; overdue debts amounted to 883,182.58;
and the doubtful debts due the bank are put
Iown at &40,000.

MIDLAND RAILWAY OF CANADA.

The annual meeting of the Midland Railway
Company was held on the eighth instant, at
Peterboro, the president, Mr. George A. Cox
in the chair. The annual report was read,
which showed earnings increased by $39,244
over the previous year, although the bad weather
of January, February and March was blamed
for affecting revenue adveraity to the tune of
8150,000. The gross earnings for the year 1883
were 81.106,729.12, as against 81,067,485.48, for
1882. The working expenses lat year were
8713,940.89, or 64.44 per cent. on the gros.
receipts. The net revenue was $398,589.58.
The very gratifying increase of 8114,741.32 in
the passenger receipts alone, as compared with
the year previous to consolidation.

There have been sold during the year £421,-
600 of consolidated mortgage bonds, £71,600 of
which were in respect of $350,000 Nipissing
bonds, £150,000 in respect of preference bond 4
of the Midland section, and £200,000 for general
purposes. The total issued of the bonds of the
consolidated company is now £1,122,400. "The
result of this sale bas been to free the Company
from the floating debt, carried in some eases at
high rates of interest, and to establish a market
for its securities." We quote from the report.
On a ballot being taken for the electionof diree.
tors, it was found that Messrs. Geo. A. Cox, Jo.
Hickson, W. Gooderham, J. R. Dundas, M. P.,
J. D. Edgar, R. Jaffray, J. M. Ferris, M.P.P., F.
W. Henshaw, H. P. Dwight and Colonel A. T. H.
Williams, were the choice of the meeting.

Mr. H. O'Leary, of Lindsay, is appointed by
the Council of that Town, and Ald. Steiner, by
the City Council of Toronto, to represent those
municipalities on the Board.

The Directors met subsequentl and elected
Mr. Joseph Hickson, President; Messrs. George
A. Cox, and Wm. Gooderham, Vice-presidents.

INSURANCE NOTES.

Under the heading "Conscience Money" the
Manehester Guardian has the following para-
graph: The actuary of a large London insurance
company has just completed an exhaustive
investigation of the accounts for the past ter
years, and has brought to light the fact that
during the period over which the examinatioI
extended, the "consciene fund" of the com,
pany amounted to over £5,000. This fund was
made up of sums sent anonymously to the com-
pany by people who have in previous years
received money on account of fires, and whose
conscience subsequently prompted them to mak
restitution.

A correspondent of the Insurance Chronicl
directs attention to a point in fire insuran
where a little legislation of the right kind migh
perform s vast amount of good. Referring t<
the trouble often experienced by adjusters ir
obtaining a starting point for an estimate of thi
amount of a merc ntile loss when all account
and books of every description have been des
troyed, our correspondent suggests that a lai
be enacted "making the value of property a
returned under oath to the tax collector the basi
of value for twelve months thereafter in al
adjustments of fire loues on merchandise " whe
no other and better evidence is obtainable.

Towns and villages are deplorably negligent i
defending themselves against fire. The eause
for this neglect are various, but any reasonabl
excuse is totally wanting. A little town mai
not says the Investiqator, be able to have a fir
alarm telegraph, trained men and horses, a skill
ful pompier corps, and shining apparatus whiel
dissappears with a flash around the corner, withil
thirty seconds aflter en alarm has been sounded
but it can have one engine and have that in coI
dition tk work when it can be got to a fire. "]
may not even be able to have a steam fire engine
or a city hook and ladder truck, but ft may tak
pains to provide itself with the simpler appara
tus wrought out by the genius and enterprise C
apparatus builders for special needs. The skil
of inventors las contrived such a diversity c
appliances, suited to al sizes and grades of citie
that each one may appropriate exactly what it
size and peculiar circumtsnces reqmre. A tel
force pumps and a well organized bucket brigad
are much better than no protection at all, au
there i no town so small or poor that it cannc
have these, sud even somethlrg bitter if

FIRE RECORD.

ONTARI.-Cobourg, 17th -Harvey's stable
and horses burned, loss 1800 -- Goodwood,
17tb.-Clarke's sawmill loss 12,000-Penetang,
17th.-Two barns and F. Columbus' blacksmith
shop, loss $1,500.-Sharbot Lake, 18th.-Geo.
Petera' dwelling, los $500.- Ottawa, 19th.-
Blackburn & Co. loss 12,500 by burning of a
stone storehouse, no insurance. - Toronto
May 17th,-Rice & Davis fruit store. loss 34.000
insured in the Western, Hartford & Royal,
McFarlanes tavern adjoining also burned insured
in Western 82,500. R B. Blake, owner of build-
ings is insured.-Goodwood, 17th-Clarke's
saw mill burned loss 12,000.-Cobourg 17th-
A stable on University Ave., burned with two
horsesloss 700.-Loughboro',23rd.-F. Carey's
barn burned.-Lattimer, 26.-James Curran's
barn burned, loss $1,000, insured $400 in
Sovereign.-Toronto, 24.-A fire broke out in
tLe Mail printing company's building which was
insured as follows . Front building-Liverpool,
London & Globe $15,000 ; Queen's 15,000 ;
Northern 5,000; London and Lancshire 05,000;
Scottish Union and National $5,000 ; Sovereign
(New Glasgow and London) $5,000 ; Lancashire
$5,000. Rear building-Liverpool London and
Globe $10,000 London & Lancashire 810,000,
Royal Canadian $5,000. On the plant, presses,
etc.-Citizens' 15,000, Royal $5,000, London &
Lancashire 15,000, Phonix 05,000. Northern
15,000, Western 15,000, Scottish Union and
National #5,000, Queen's 85,000, London As-
surance #5,000. Total $115,000.

OTxE PRovINoEs.-Moncton, 16th.-Marks'
carriage works and mill destroyed, Stewart &
Day's building burned : los 17,000 ; Marks $2,-
000 insurane.--Amherst, 17th.-Lawson &
Wallace's carriage factory and a dwelling of Roi.
smon, L & W's loss 83,000 insured $1,700 North-
ern and Imperial.-Paradise, 18th.-Cheese.
factory destroyed.- Lavaltrie Que., May 7th-
A. L. Gendreau's saw mill with some lumber
burned, damage estimated at 17.000. This fire
extended to Robert's house andBelanger's black-
amith shop, both burned.-New Edinburg
19th-Mr. Blackbu's storehouse burned, oso
$1,000.

Hotel keepers in the country, says the 8t.
John's News, do not relish the idea of paying
double fees for their licenses.

chooses. It is criminal negligence which fail
to provide anything-even the most rudimentary
beginning of defence."

A man named Theodore Kent, convicted of
arson at Wooster, O., for having set fire to the
Geitzey Block in that city on Jan. 21st 1881,
is been sentenced to four years imprisoument
in the penitentirry. It would well if some con-
victions for arson could be had in Canada, for
there is no room to doubt that it is often pra-
tised.

As au example of life insurance simply se an
investment, says the Bulletin, the 15,000 policy
of the late Dr. Cuyler, of New Jersey. will serve
to point a moral. This policy was issued bv the
Mutual Life Insurance Company, in 1848, when
Dr. Cuyler was 40 years old. By allowing the
annual dividends to accumulate in the form of
additions, instead of using them to help pay
premiums from year to year, the value of the
policy was increased until, at the time of Dr.
Cuyler's death, these additions swelled the
amount tk 112,344, which sum will be duly paid
to hi heirs. 8o that an investment of a little
over $5,000 has practically produced a result of
over 7,000 as interest

The recent loss of 15,000 on the cargo of the
schooner Higgie was occasioned by rate gnaw-
ing a bole into the cap of the covering of the
centre-board box.

Now, turning to the American life offices
carrying on business in the United Kingdom, of
which there are two, the Equitable Life and the
New York Life. Both of these are most solid
institutions. I think we may venture to assert,
from facts within our knowledge, that there are
not ten British offices (most of which .have
branches and agencies in many parts of the
world) which transacted more life business in
the aggregate last year, or the year before, or
the year before that, than the Equitable has
transacted in the British Isles alone ! These
offices have been iere now some fifteen years-
half a generation; and they seem to be more
popular to-day than they have ever been.-
Scottish Banking Magazine.
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THE TRAVELLING POPULATION.

The Philadelphia Tines, in a lengthy atiele
on this matter, sayse: "There is a distinct rail-
road population that i constantly growing. It is
oomposed of commercial travellers, lecturers,show
agents, actors and actresses. They eat more
meal in hotel cars and railroad meal stations
than they do in hotels ; they spend more nights
in sleeping car banks than they do in bed. To
a person who travelo only occasionally it is inter-
esting to note how thoroughly equipped these
professional journoyers are. Upon entoring a
sleeping-car early in the evening, for instance
they remove their shoes and put on their slip.
pers, bang their bats up and don silk travelling
caps, take off their comts and put on short sack
coats or smoking jackets.

l the morning, when the occaionai traveller,
obliged to wear the only clothing he has brought,
goes to the toilet compartment in his coat and
veet, and thus struggles in an effort to clean his
skin without soaping bis sleeves or his coat-
collar, these professionals again excite bis envy.
They come along all smiles, having lept well,
and feeling perfectly at home. They bang up
their smoking jackets and display snowy night
robes, ornamented witb coiored binding and
braid, and capable of being tbrown open ai the
neck and rolled up above the elbows. From a
pocket in the euspended jacket one produces an
ivory-backed brush and costly comb, a tooth-
brush, and perbaps a nickle-plated soap box.
Another opens out a prettily-embroidered recep
tacle, composed of many folds, each one a pocket
and each one labelled. In those pockets are a
comb, a brueb, a tooth-brush, shaving brush,
soap-box, pair of razor cases, nail-brush, whisk-
broom, hand-glass, and cologne bottle. Their
familiarity wlth the surroundinge is as noticeable
a part of their equipments. A glance out of the
car window is almost certain to reveal to themn
their whereabouts when they arise or when they
wake up or about ta go ta bed. They carry
time-tables in their heads, and give good advice
as ta which station bas the best caterer. They
are sociable and democratie."

BTORY OF A FREE PASS.

Although the system of free passes is open ta
objection, and bas been so greatly abused as ta
have become in ome cases a sort of i"dead-beat
nuisances," there are cases where a pase is de-
servedly bestowed. Here is one:

Mrs. James P. Caldwell rode on a pass the
other day from Mexico, Mo., to Leadville, Col.,
ta see her son. This pase was given to her hus-
band and herself twenty yiars ago, and is a life
pasi for both, and will pase them over any rail-
road in the United States. It was given them
by the North Missouri railroad company, after
they had respectfully declined the company's
offer of a gift of $10,000. Hnw the company
happened to offer tne couple-who were wel-to-
do in the world-a gift of 10,000 is told by the
Hannibal Journal

In January, 1861, the confederate bushwhack-
ers set fire to the bridge over Young's creek, and
Mr. Caldwell got out of bed in season to check
the flames with a pail of water. Then he
hurried to Centralia to give the alarm, leaving
his wife sud children to keep the lire in check.
It was a bitter cold night, and Mrs. Caldwell had
to wrap her children in blankets, but despite the
cold they worked and extinguished the Rames.
The bridge, however, had been reduced to a
more shell, Mrs. Caldwell knew that it could not
bear up a train that was almost due, and hurry-
ing ta ber houe, she got a lantern and stood on
the bridge in the biting bluaitof a January
night until the train with its freight of human
life, had been warned and stopped.

The Yarmouth Cotton Duck Factory was put
in operation on the 17th April, and is now work-
ing, says the Herald, to the entire satisfaction of
its manager and owners. The firstcanvas turned
out is for W. D. Lovitt's new ship.

'-uIn my opinion, " said Dr. Pullman at the
regular weekly meeting of the American Temper.
anoe Union in Chickering Hall, the other after.
noon, "one of the chief causes of drink is bad
food. Women in this acountry do not know how
to cook. A man derives so little nourishment
from the ordinary beefsteak and dried up roast
beef that our wives cook that ha is almost forced
for the very want of a stimular t to go off and get
whiskey; but if he were given a good juicy,
nonrishing beefsteak ho would not feel thE
slightesi need of drink. The temperance people

of this country should demand that cooking in-
stead of music should be taught in our publie
sochools, and when they do they will have struck
a powerful blow at intemperance.'

f$immer'ci81

MONTREAL MARKETS.

Mosram, May 28th, 1884.
Binee last writing, the weather, up to las i

night, bas been of a decidedly "growing" char-
acter, but a strong north gale and low temper-
ature set in last evening, causing apprehensions
that frost may have done damage. Business is
no brisker than a week ago; indeed some unes
have apparently already got through the spring
rush such as it was, and are settling down to
mid-summer quietness. Remittances, however,
keep fairly active. and the week bas developed
no failures of any consequence in this section of
the Dominion, fewer indeed than the average of
several weeki past. The money market presents
no new or strange features; the rate for call
loans is nominally 4 per cent, discount rate 7
per cent., Exchange about 91 to 9j for sixty-day
bille. In the stock market latest quotation for
Montreal was 190; Toronto 174; Moisons 108
to 110; Commerce 122; Federal 120J.

Asnzs.-Receipts of Pots continue to be very
light, and all have been taken up at 13.90 to
$4.00, though the feeling is a trifle strongernow.
There is rather more shipping being done, but
stocks in store still foot up over 1500 brls.
Pearls rule very low, and what few transactions
are heard of are on p.t., but the figures are a
good way under 15.50, Very few No. 2 Pots are
coming forward, and no big lots of winter make
of No. 1 yet tohand,

Leading WholesaleeTrad of Hamiton.

BROWN, BALFOUR & CO,
Wholesalo 6rocors & Importer:

HAMITON.

New Season's Japan, all kinds, Japana Pekoe, Moyune, and Ping Suey,
O Young Hyon and Gunpowder, India

Teas, Black and Green, Monin Kai-

"Oolona dLarg e ok ell asortedonSu a Canada,GlsoadLer
tk Tobacoos, Syrups, Caf-

fees, Fruits and General Gro-ceries.

Hamilton,lst Feb.1884.

To the

Grocery Tra de:
The under8igned being de8irou8 of

/ear" 'g off the 6tock of SIMPSON, STUART
& 00., is offering 8pBcial inducement8 ln
ail Unes of Genera Grocele8 d /Liquor
on hand. Quotations given elther per-
sonally or by /etter.

JAMEs M. STIUART,
Trustee.

Hamilton, April 24th, 1884.

James Turner & Ce,
-HAMILTON,

0 1:m 1 1 i V1-. À P 1: TO
BOOT S ED BHoz.-The present isas itwere, 8ELLINU T AU E NT8.

'tween seasonsI" with a good many houses, and
the regular half-yearly stock taking is en regle.
Fali samples too are being prepared, so that on Butte Prince George, 1O. Chewing
the whole there is not much real business doing. Tobacco.

DRY GooD.-The travelling salesmen are
mostly all home from sorting trips, and their Caddies Jolly Doge, 10s & 12s Smok-
sales are generally reported light. There are ing Tobacco.
some orders being taken for Canadian woollens
for later delivery. City retail trade i fair at Crown JeWe eWing Tobacco.
the moment, but stocks of summer goode bave Put up in Tin Foil, and in 10s Paper Boxes.
not b.en much broken into as yet. Cottons are
beld firmly at last revise of tariff, and we have W. ]. GILLARD. JOHN GILLARD.

heard of an order for 150 bales, calling for a
month's extra time, being refused, a pleasing
evidence ofI "back-bone." Remittances are very
fairly active, and we do not hear of much com-
plaint on this score.

DRUGs AND CHErnmcALs.-Matters are assuming&I
a quieter phase in these lines, and orders are HANILTON.
more of a sorting character. No large
shipments of heavy chemicals are coming SUGAKS:
forward, but stocke are sufficient for all require-
menti. Quinine is quite fiat again. Prices Full lines of choice Porto
remain as before and we quote: Sal Soda,
95e. to $1.05 per 100 Ibis.; Bi. Carb. Soda, Rico, Liverpool, Scotch and
12.35 to 2.50; Soda Ath $1.50 to $1.75; Canadian Refined, at bottom
Bichromate of Potaah, per 100 Ibo., $9.00 to
10.00 ; Borax refined, 12 13c. Cream Tartar prices,
crystale, 30 to Sic.; do ground 85.toS7c; Tar- gr see Samples in hands of our Travelers.
tarie Acid, 54 to 58c. per lb.; Caustic Soda, white,

$2.40 to2.60; Sugar of Lead,10 to 12c.; Bleaching C. J. HOPB. Bop».
Powder, $2.00 to 12.50; Alum 81.75 to $1.90; Cop-
peras, per 100 lb.., 90c. to 11.00 ; Flowers
Sulphur, per 100 Ibs.,82 60 to 82 75; BolSul- ADAM FH PEI & 0 0
phur, 12.20 to $2.40; Sulphate of Copper, #5.50
to $6.00; Epsom Salts, 11.15 to 11.25; Saltpetre, HAMILTON,
09-00 to 9.50; German Quinine, 11.50
English and American do., 11.60 to 11.75, as toan tiOld E CiiIIZ
makers, per os. bottles; Opium, 14.00 to
14.25; Morphia, 12.15 to 12.30. Gum Arabie,
sorts, 28 to 33c. White, 40 to 55c. JONES' Spades, Shovels,Fand DrainingTools,

FI~oB.-rad cotines vry igh bu vanes a lange stock of ail their Brands. Jobbons get
F R.-Trade continues very light but values urkrieLis. Equ Ames"inquatyand

keep pretty steady. We quote Superior Extra cheaper.
$5.55; Extra Superßne., 5.25; Fancy 14.85 toAXlES manulactlfed by Byers Brai. & Co., very
$4.90 ; Spring Extra, $4.60 to $4.70 ; Superßne, CA S stockaofGan-
84.05 to 14.15; Canadian Strong Bakers', 15.10 a 0 e Spring CO, second to n.
to 15.40; American ditto, 15.35 to $5.45. E'<GES, hemvy ad lht, T hinges

Fis-Continues flat and dull, with stocks Bute e
very light. The only lies in the market are WBINGBS, Rayai Canadian, by Cowan, but in
dry od ait about 85.00 ; North shore Salmon the market.
819 for No 1.; British Columbia ditto $15 to a rmenter& lES <ian ette Ca. min
$15.50. stock;«"Gananoque," vo mre glad ta proalalm

1ev aw i sare ov n atil nanks high In its Iron & Steel Tninrfs&nrw
Funs.-Very few raw fcrs are now coming in v ï a, . .irain IroUi ) ciebrateil

and prices vili nemain s quoted tal midlsum-*warurs oubbard, hlake & rB.
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mer sales. There is still a good demand for
lynx and beaver, which holders of these furs
should take advantage of immediately. Impor-
tations of foreign furs have been lighter
than lait year. Seal keeps firm, and
Persian lambs are in good request. We
quote: Beaver, 13.00 to 83.50 per lb.; Otter
19.00 to 012.00; Bear, large, 19.00 to $12.00;
small, 84.00 to 17.00; Cub do. 13.00 to $5.00;
Fisher, $4.00 to 16.00; Lynx, $3 to 13.50 Red
Fox, $1.20 to 1.35 ; Cross do., 13.00 to $7.00;
Mink, 50e. to 11.00. ; Marten, 11.00 to 11.20;
Muskrat, (winter) 12je.; (spring) do. 17c.;
Skunk, 40 to 60e. ; Raccoon, 50 to 80e.

Gnocixmis.-Trade is fairly steady at about
the same volume as last week as far as country
orders are concerned, but city trade in quiet
payments are reported as only fair. Sugars re-
main about the same as last noted, though pro-
bably not so much doing ; some active buying
has been done however, and Redpaths are re-
ported as sold ahead in standard granulated to
June 15th. Perhaps the tone of the market may
be said to indicate a little more firmness. Bar-
baoeos Molases in reported somewhat stronger
in the island ; no new stocks are yet to hand
but there is an opening for a certain quantity
of new crop. The local tea market maintains
about the same level of prices ; there is a de-
mand for Greens ranging from 17 to 20c. but the
market is pretty clear of such grades, blacks
are almo wanted at from 14 to 16e. Latest
Japan advices show that the market there rather
favors buyers, and that prices have dropped to
about the level of last yeat's low prices. In
Coffees there is very little doing. The arrival of
the "Malabar " has put Rice stocks in botter
shape as to quantity, but the quality, judging
from samples delivered so far, is not altogether
satisfactory. Valencias oell at 5 to 51e. for ordi-
nary, 56 to 6. for good fruit, and selected in
layers 6j to 7e. Currants romain at 5 to 5e.
There is some little excitement in Cloves which
are expected to be higher, as also are Nutmegs.
There is a good demand for Tomatoea at $1.40.

LEAT«u-Trade is only moderately fair, as
hoemen are as a rule not bumy just now. Stocks

however are not very full and prices keep firm
al round. Buff is in good demand, with best
makes at strong prices, we hear of some trans-
actions at 16J cents. Stocks of good aplits are
low, but some big lots have been shipped to
Europe from Quebec lately, in spite of the fact
that good prices can be realized in the home
market. Former quotations still hold as a rule.
The run of failures does not seem altogether
over yet. We quote: Hemlock Spanish Sole B.A,
24J to 28c. ; ditto, No. 2 B. A. 22 to 25;
No. 1, Ordinary Spanish, 24e. to 25½o ; No.
2 ditto 22c. to 23e; No. 1 China 23e. No.
2 21c. ditto BusDalo Sole No. 1, 21 to 22e.
ditto No. 2, 19J to 21c. Hemlock SIaugh-
ter, No. 1, 26 to 27jo; Waxed Upper, light
and medium, 88 to 88c; ditto ditto heavy,
88 to 86c.; Grained, 84 to 88e. Split#
large, 22 to 29c.; ditto small, 14 to 22c.
Calf-slpits 80 to 32c. Calf-.kis (85 to
46 lbs.) 70 to 80e; ditto (25 to 84 lbo.)
60 to 70e.; Busset Sheepakin Linings, 80
to 50e; Harnes, 24 to 88; Bufed Cowo
per ft., 14 to 16e. Enamelled Cow, 15 to 16e
Patent Cow, 15 to 16e. Pebbled Cow, 11 to
15je. Rough, 28 to 28e. Imitation French
Calfskins. 80 to 85e; Busset & Bridle, 45 t
550.

METALS ANDI HABDwAn.-Prices of Pig Iron
remain at our quotations, though for large loti
nome shading would be possible. Some evid-
ence appears that prices have about touched
bottom in Britian as dealers are refusing offers
shading their own figures. Warrant are cabled
at 41s. 4d. A feature of the situation is the fact
that sone of our steamship companies are bring
ing out pig iron on their own account, but the
prices at which they can soel ofer no extra in
ducements to the buyer. Bar Iron romaine
exactly the same, as alo do Tin Plates, etc
There has been a little weakening atin the price
of steel, and we make some modifications in
prices. Business is no livelier ; hardware travel
lors are coming home, and warehouses don'
show much activity. Payments keep very fair
We quote Gartsherrie and Summerlee abou
119.00 ; Calder, very little in market, 119.00;
Langions, 119.50 to $20.00 ; Coltness, $20.00
to 20.50. DalmeUington, $17.00; Eglinton
817.00 to 117.50; Hematite, 123.00 to $25.00;
Siemens, $19.00 to 120.00 ; Bar Iron stil
11.75 to 11.85 ; Canada Plates 82.90 t4
13.00 as ta brandt: Tin Plates Bradlev
Charcoal, 16.15 -ta 6.25 ; Charcoal I (
14.90 ta 15.25 as ta bra.nd ; do. I X

16.50 to 6.75 ; Coke I 0., 14.25 to 14.40,
Galvanised Sheets, No. 28, 6 to 70.
according to brand; Tinned Sheets, ooke, Nos.
24 to 26, 7 to 71c.; Hoops and Bands per
100 lbs., 82.25 to 12.80; Sheets, Boiler,
Plate per 100 lbo. Staffordshire, 12.40 to
12.50; Steel Boiler Plate 13.25 to 10.00;
heads 14.50; Russian Sheet Iron, 10J to 1le.
Lead per 100 lbo.:-Pig, $3.75 to 14.00 ; Sheet;
14.00 ; Shot, 16 to $6.50; best cast Steel, 11½ to
12½o., firm; Spring, $8.50, nrm; Tire, $3.25 to
$3.50, flrm Bleigh Shoe, $2.25 to 12.50. Round
Machinery Steel, 3 to 4c. per lb. Ingot Tin, 22
to 24c. Bar Tin, 25. ; Ingot Copper, 16J to 17e.
Sheet Zinc, 84.75 to 15.50; Spelter, 04.75 to 15;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 Ibo.

OILs AND PAINTS.-In Oils the movement is
not very brisk. lu steam refined Seal there is
more or leas divergence of opinion between
buyer and seller, but fron 67J to 70 cents seems
about the range for wholesale lots; in pale vat
and straw there is no change. For Nfid. Cod
Oil 63 to 65 ednts is the figure; Cod Liver Oit
is dull and inactive at 11.25 to $1.35; Linseed
easier at about 55 cents for lots; Olive and Cas-
tor Oit unchanged. In Paints and Colors there
is nothing new as regards prices, and lait quota-
tions hold in every particular.

PBovIsloNs.-New butter is coming in more
freely and quotas at 18 to 20. ; new creamery,
22e., old 12 to 17c. as to quality. Cheese quiet
at 10J to l1c. Pork shows only a light move-
ment. We quote Canada Short Cut $21.50 to
$22 ; Western Mess, 121 ; Hams, 14 to 14½c. ;
Bacon, 13 to 14c.; Western Lard 11¾ to 12c. ;
Canadian, 11+ to 11e. ; Eggs in moderate re-
quest at 15a.

SALT.-Fair supplics of coarse Elevens con-
tinue to come forward and seem to have prefer-
ence, as we hear of no Tens selling at all. The
price is stil 38e. ex stream at Quebe, or 40 to
42¾e. ex wharf here. Factory Filled $1.10 to
81.12 ex wharf. Eureka, 12.40.

WooL.-In the week before lait business was
comparatively good, but last week was quiet,
and this week is decidedly dull with few lots
moving. Prices remain at following figures:
Domestic A. Supers at 26 to 28 cents; B. ditto
22 to 24.; Cape, 17 to 19 cents; Australian,
22 to 30e. for finest.

BRITISH MARKETS.

*Honderson & Glass, ai Liverpool and Birming-
ham, report in their cireular dataid lSth May, as
iollowî: Iran, thé market romains quiet with
na matonlal change in values;j Tinplateî, pricos

*are i airly maintained, the principal makens boing
*boakod forward for smre tune ; Tin, firrn;
*Copper, a very quiet market, thé advances
recently made are not being reaiied ; Pig Load,

tclaies rather firmer; Linseed 011, in steady
request; Freights, fram Liverpool ta Mantreal,
on finished iran 12s. 6d. and 10 pc. par tan; on
Tinplates and Canadas 7s. 6d. and 10 p.c. per
ton gross; on Linsced 011 22s. 6d. and 10 p.c.
per ton grass. To Toronto, Hamilton, Guelph
and Londau (Ontario), additional 7s. 6d. to 10d..
10 pc.. Ta Halifax, N.S., on ordinary weight,
17a. 6d. and 10 p.c par t ,n. Ta St. John, N.B.,
on ardinary wight, via Halifex, 20a ta 22a. 6d.
and 10 p.e. por ton. St. John N.B., an ordinary

0weight, via Boston, 179. 6d. and 10 p.c. per ton.
From Bristol Channel, pen Messrs. Mark Whit-
wiIl & Son' steamers (in May and June). To

a Montreal irom f.o.b. Âvonrnouth, 129. 6d. and
-5 p.3. per grass ton. To Montreal tram i.a.b.

1 Welsh ponte, 13e. 6d. and 5 p.c. par grass tan.
a Usual additions ta Ontario Cities and- Western
1 States.

a TOLIONTO MABKETB.

* TORONTO, 29éýh May, 1884.
*Coà..-Hard coal ie very dull in New York,

ea and ai ta, soit, a large business will pnobably be
Li done thero at low prices and imaîl profits. At
[- Philadelphia. the movement ai hiard will probably
't bo large, but at figuresilowen thon bei are prevailcd.
% A Buffalo institution, dissatimfied at being corn-
t pellod ta pay 14.90 pen ton fan anthracite COal
;when a fanrsrnaller consumer was able ta get it

0 at 14.55 because ho was a manufaetnrer, has
ebegun ta use bituminons COal at s2 60 per tan,
;eaving 8150 a year thereby. Prices ait Pjttsburg

Il are cousidened ta b. as low as theY Can weli get.
* Thé Buffalo correspondent ai thé Engineering &
*Mining Journal gava. an May 24th. g"The

.telrpie ics ixdinBf~aaewi

, anandb eins h oritéi
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E.B.EDDY,
MANUFACTURER

Woodenware.
BRIMSTONE & PARLOUR

Matches
The best and most reliable Goods in

Canada.
Orders solioited from the jobbing

trade only.

Mammoth Works, HullQ., Canada.

PUMPS kinds
HAND

Force Pumps
Guaranteed to force water over

TWO STORY Buildings.WINMILSforun
ing, or gear
ed mills to

z run machinery. 17 sizee, from 1e to 40 horse power. LË Send for
Catalogue.

Canada' First Prize
Force Pump. Ontado PIl Co.,eToronto

Winnipeg Express
VICKERS' EXPRESS

In connection with the DOMINION EXPRESS 00
(Limited), will receive packages and freight for

FOUT WILLIAM, PORT ARTIKUB,
WINNIPEG, BRANDON, CALGARY,

AND ALL OTHER POINTs IN

M iohEa and the Nori - 'West.
No invoices required and no Bonding charges.

LOW RATES AND QUICK DESPATCH.
Express leaves Toronto every Tuesday, Wednem-

day, Thursday, and baturday.
J A. D. VICK K RS, W. S. STOUT,

Supt Vickers' Express. Supt. Dom. Ex. Co.

THE BELL TELEPHONE COMPANY
OF C&NADA OFFERS FOR SALE

$10Oooo
SIX PER CENr. TEN YEAR

FIRST MORTGAGE BONDS
at 98 and accrued interest from lst Aprl1, 1884, which
price will pyy the purchaser

SEVEN PER CENT. PER ANNUM
interestayable half-yearly on 1t October and 1st
Aril.ese bonds are in denominations of $1,000,

J, 250, and $100, and form p-irt of an issue autho-
rized by &et of Parliament,whieh le a first lien upon
all the unes, works, and plant of the Company.

The paid up capital of the Companv is One Mil-
l n Dollars assets ab ut One Million Two Hu ndred
Thousand Dollars, and the Company is paying seven
per cent. dividends to its shareholders.
The net revenue for 1882 was................$69,590 15

1883 " .................. 112,233 50

Showin an Increase..................... $42,648 35
Intendlng purehasers can apply to any of the

Company's Agents inthe Damlnion, or to
OSLER & HAMMOND,

18 King 8t. West, Toronto.

G ALT-QUEEN'8 HOTEL,
The Hotel of the Town. Telephne, Gas, B.il
liard Parlour, Electric Bells. Rates, 81.50,8$2.00

par day. Special rates to Tourists. O. LOwnn., Prop.
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eharge o ihe publi contract i Detroit fixed
the prion in accordance with the resolution. of
joint Western Committee; and this is true also
with the publie contracts at Toronto." The

policy of sitopping production at the Pennsylvania
anthracite mines for two weeks in the month
instead of six days per month, will probably be
adopted, and the prospect of it is creating some
stir.

FLOUR AND MEix.-A fair enquiry exists for
flour, prices being steady and unchanged from
last week. Superior Extra would bring from
05.20 to 15.25; and extra 84.90 to 15.00. There
is no strong Bakers or Superfines in the market.

Spring wheat extra still quotes at $4.40 to 81.50.
Oatmeal in worth $4.50 to $4.60; and Cornmeal
remains at 18.50. Bran in firmer at #12.00 to
#12.50. The stock in store on the 26th was
2.060 bris ; 19th, 1,985 bris., and on the 28th
May, last year 6,805 brls.

GRocEizr.-The present las been a very
quiet week, and there are almost no special
features to describe. We notice the arrivals, at
Montreal, of a vessel loaded with rice, of which
this market is almost bare. Consignments,
however, are now expected to reach this city in
a day or so. Sugar is steady in prie, the move-
ment of teas in not extensive. As to prices,
there are no changes to be made.

GBÂ&iN.-Vcry litile business in being donc in
the wheat market, and quotations have under-
gone little if any change, ince our last report.
No. 2 fall is probably worth $1.12 to 11.14, and
No. 8 not more than 11.10 to 11.11. No. 1
epring 11.14 to 11.16; No. 2 ditto, 11.12 to
$1.14; No. 3, 11.08 to $1.09. Prices of barley
are purely nominal, the season being about over.
Oats would bring 42e; Peau 73 to 74. ; Rye 60
to 61c. The following are the stocks in store:

STOCKS IN STORE.

May 26, May, 19, May 28,

Fall wheat,
Spring6
Qats
Barley
Peau
Iye
Corn

1884.
bu.h.... 63,785

té .... •'8'

t• .... 10,699
" .... 34,806
si · · · ·. · · · ·.

1884.
70,141
88,046

18831
154,4371
15)4,571

10,398 68,è5
43,632 12,183

900 ·

- 8 32112212 9 86.045

NEW BRUNSWIGK COTTON MILLS,
ST. JOHN N. B.

WM. PARKS & SON,
Motonl SPilJies, Bleachoi's & Uyers,
now have their mill il the Most Complete Rnnng
order and are prepared to MIl the largest orders, on
the shortest notice for the folowing goods, vis.:
Bea.m Warps, of Every Description.
Bundle Cotton Yarns, 5's to 1O's.
Carpet Warps, White and Coloured,
Hosiery Yar uis, of Every Bize and Make.

Ball Knitting Cottons in great variety,
- AND-

FANCY WOVE SHIRTINGS,
Noted for their "brilliancy" and «fa.tnems" of
colours.

We hold " Gold and Silver Medals" for al the
above named "Firt Class Goodu," obtained at our
Cs.nadlan Exhibitions during laut and previous
yeami

AQUNqTe

ALEL. SPENCE,
Lemoine St., Montreal.

WM. HEWETT,
il Colborne St.,Toro'ntc

ROBERT J. WYLIE, CommissionU 1 d , iMerchant,
IMANUFAOTURER'M AGENT

AND APPRAISER.

34 COLBORNE ST., - TORONTO

-REPREIENTING-

Paris Manu(acturlng Co., Paris, Ont.
Knitted Goods, &c.

William Baînes, Leeds, England.
Unions, Meltons, Costume and Carriage Cloths.

Dar wen Paper Staining Co., Darwen, Eng.
Wall Papers, Decorations, &c.

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coveringu, &c.

J. N. Richardson, Sons d Owden, Belfast,
lreland.

TGRESCENT
-. 111Al i 1,

WASHBOARD
SEND FOR QUOTATIONS.

CHAàS. BOECKH n4 SONS
80 YORK ET., TOBONTO.

IBUSINESS MENI
If you desire to give your sons

A Tou~ IlocaRtÎleTraIIL
Send them to the

nITIQ H rfA M I
Linen Manufacturers & Bleachers 81 R118 IUU lML1IV

Total Grain I....18, 7 , ,
BARDWABE AND METAL.-This market is in Robt. Andrews Co., Manchester, Eng. BUSINESS COLLEGE.,

about the stme condition as lst week; prices Velvetens, Cords, &c. TORONTO, ONT.
continue steady and without change. Travellers E/ONTOSonsG
ieport stocks in country stores as being not Ewooleu Manufacturer.
particularly heavy, and a steady trade i looked The instruction there imparted la of the

for throughout the season. Notwithstandiog Gebruder Koch, L ausigk, S-ixony. mot PRAOTICAL kind, and has been thc
that prices are low buyers do not seem disposed Utrecht Velvets. Plsb, &c. men fpac in an y u enothe

to anticipate their wants and are buyîng in lots ___________________ 
means of piaolng many young men on thie

as required. A better feeling exist as t the road to AFFLUENCE. For circular contain-

future of the trade, and money is easy with them. ing fullpartioulars address
HIDEs AND SxINs.-There exists a very fa r caUUonUca ti o THE SECRETARY,

demand with liglit supply. Prices are steady, Toronto.
although a weakening in the American market -:: -Toront

would seem to indicate a decline here before p g"j E Q
long. Sheepskins are very slow of sale with It having come to the knowledge of the under- U LINTIU HmmE BRUSH & UUOT
exceedingly light receipts. There is the usual signed that attempts have been made to introduce

supply of calfskins at this season and the for sale in the Dominion of Canada an imitation of
demand active. Tallow is a shade lower our
although we do not alter quotations in this nor
in any other article in this department. A C M E s K A T E S

LEAàTHER.-Values in this line remain very
steady and we hear of nothing in the market in violation of our patent rightsB;
which calls for special reference. There ia no
accumulation o! any kind o! stock. In ibe THEIS 19 TO CAUTION ail dealers againFt

opinion o! some dealers ihe probabilities are lunpurchasing the same, as parties found importig

favor of a stiffening of prices. or dealing in those imitations will be prosecuted.

Paovsoiis.-Tbe butter market is tili in a .,,

weak condition, large rolis selling ai 14 t 15.; THE STARR MANUFACTURINO CO'Y,
cheese is also in a li:e position, the outside
price being now 12½e. There is not much Halifax, N. S., May 1st, 1884.

change to note in hog products, there being only
a jobbing trade passing. The rapid advance in
the price of mess pork in Chicago, where itbis DAIRY
now quoted at 19.50, has not affected values * SU PPLIES,
here, the American market being manipulated

and cash pork offered dollars cheaper than
option. Eggs are a shade easier though receipts Just to hand,-a shipment of
have not been large. Dried apples are dull and
nominal.

Woon.-No new fleece has yet offered; prices Fine English Dairy Sait
are expected to open about 17 to 18e. for best
selected. Sales of old wool are reported as InqNartersacks. The Celebrated EURE and

madeby ealrs a 20., nd ore s oere at Lowest prices to Country Storekeepers and themade by dealers at 20., and more is offered at WASHINGTON brnds.O R
this prie. There is a moderate demand for Trade.
pulled wools from the mille. Prices for supers Annatto Butter Coloring, Celelebrated Walker
and extras are somewhat lower. We quote Butter Workers, etc., etc.
fleee, combing, ordinary, 17 to 18e.; ditto 33 FRONT ST, WEST,
Southdown, 22 to 24he.; pulled combing, 17 to JAMES PARK & SON,

18e. ; ditto super, 21 to 28. ; extra, 27 to 29e. St. Lawrecme lmarket. TORONTO.

1850
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J. F. McLAUGHLIN & BRO. Etablihed 1845.

Commission Merchants, L COFFEE & 00.,
AND DEALERS IN

GRAIN, FLOUR AND PRODUCE. PRODUCE OOMAH88ION MERCHANTS
Imperial Bank Buildings, Toronto. "e. 30 lure 8 ., T.re.te, Onet.

I a o lititiud. L MAsWLYN

SOLI 0 P Ro R ESS.

It will be a source of pleasure to all friends and During the past seven years the
policy-holders of the

Mtna Litelo us. col Mtua Lite Tuns.(o.
to note the progreasive character of the business of has paid out to its mutual members in Canada, a

this solid institution, throuhout the Dominion, as lageramount in Cash, for Dividende (uot bonuses

indicated by its returus, made upon Cath of its offi- ayable only at death) than mauy other companies
cers, te the Superintendent f Inurance at Ottawa- . ave received as premiums during that time. Also

a large v dditionai amount for Matured Endowments
The following table gives its Annual Income for beides the regular payment of its Death Losses, a

premiums, and its amount of Insurance carried in follows:
Canada the p ast six yeare, acoording to the Govern- Cash Matured. Death
ment Repot: Year. Dividende. Endowments. Claims.

Premiums Insurance 1877 $40,749 $ 2,496 $ 79,570
Year. Received. in Force. 1878 41,973 13,290 80 532
18 7.................. $279,702 *8,211,816 1879 45713 53,764 78,119
1878 .............. 281,165 8.760 189 1880 51,807 25,901 95,023
1879 .............. 307,847 9,289,325 1881 54593 30,104 72,363
1880 .............. 37,257 10,824,888 1882 63,970 75,774 93,037
1881............. 403597 11,370,008 1883 74,838 79,214 109,153
1882 .............. &j5,524 1,093,994 The three berefits combined amount to littl

3............ 76,993 14,36, short of $1000 for every busine s day in the year
From the above it will be seen that the AEtna's in- paid to its Canadian members. or their friends.

eome for Premiums has considerably more than Baid a Methodist Minister, when taking his 4t1
doubled during the past six years. To no other com- policy in the E mna, on the lst of May, 1884, and

y doing business in Canada excebt one. hs as receivir g payment of a matured 15-year endowmnen
arge an amocunt of premiums been paid during the at the Toronto office, " That 15-year Endowment in

same time, and that one bas come far short of doubl- the ÆTNA bas never caused me one moment'
ing its premium Income since 1877. anxiety as to its security." There is nothing lik

being sure. Failures have occurred and will occuî
but the 2ETNA stands the test of time, and will thi

Policies issued in Canada the past year, 1437. ye r increase its Government Deposit at O tawa t
Insuring the sum of .................................... *2,258,875 nearly three-quarters of a Million Dollars.

-- o -

WESTERN CANADA BRANCHIRs

YORK CHAMBER8, COR. OF TORONTO & COURT STS
WILLIAM H. ORR, - - - - Manager.

Perfect Pulley PATENT HIGH SPEED
Wrought Iron and Steel

ANY SIZE

Froin 30 te 144 inces i à iameter,
4 inch te 48 inch face.

SINGLE,

DOUBLE or

TREBLE ARM<

Crowning or Flat Face, Whole or
Split. Arms ecan be strained

any tension at any time.
Jannot be burst by speed or crushed b

belt. Lightest Pulley made.

BAVES POWER.

SAVES JOURNALM.

PORTABLE SAW MILLS
OUR BPECIALTv.

S,

by

SAVES SRAFTS.

Same price or cheaper than cset-iron
pulleys. Send for estimates. l arge
Pulleys a specialty.

ry Oandy DsitingBest
MAIN DRIVER EXTANT

Clings to Pulley. Runs True. No
Joints. Endless when desired.

No Stretch.

.- WÂTEROlSBNE WORKS Col
BRANTFORD, CAN.

Market value of Stocks and Bonde over
cost ...................................... 765,M5.53

Interebt and rente due and accrued. 451,35.44
Premiums due and in process of collec-

tion (less premiume paid in advance,
(825,349.00)............................. 446,125.0

Deferred Premiums .......................... 985.20300

TOTAL AssETs, Dec. 31, 1883.........55:1,030,381.70
TOTAL LiABurrimTis, Including valua-

tioen at FOUR per cent.............. 43,914,61244

TOTAL UNDIVIDED SUBPLUs.........$9,115,969.26
Upon the Ncw York standard o4j Per

cent. interest the Surp us is......12,109,756.79
Of which the proportion contributed

(as computed) by Policies in gener-
al clas, i.....................$ 6,420,523.79

Of which the proportion contributed
(as computed by Policies in Ton-
tine Class, la ......... ..................... 5,689,233.00

NEW AssURANcE IN 1883................. S8,29,756
TOTAL AssuaANCE........................ 975,160,58s

From the undivided surplus, contributed by poli-
oies lu the General Clas, reversionary dividende
will be declared, available on settlement of next
annual premium, to ordinary participating policies.
From the undivided surplus contributed by policies
in the Tontine Class the amounts applicable to

licies maturing within the present yearwill be
duly deolared, as their respective annual premiums
becomne due. GEO. W. PHILLIPS,

J. G. VAN OISE,

HENRY B. HYDE, PnITDENT.
JAMES W. ALEXANDER, ViOE-PamSRENT.
W. J. S.YTH, MANAE, Toronto.
B. W. GALE, MANAGER, Montreal.
A. C. EDWARDS and B. A. FIELDING,

General Agents, Halifaa, N.S,
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Tau"EioLiCorrespondence .Cllc r "rWnjm onCOrrn.

STATEMENT OF THE

EOQUITABLE
Li IIF ME

AseJ.xLOO Boiety

For the Year ending Dece 31, 1883.
-o-

LEDGER AGssTS, Jan. 1, 1883.................-$45,529,581.54

INCOME.
Premiums..........................$10,727,547.96
Interest, Rente & Bealized

Net Profits on Invest-
ments and on Sales of
Real Estate ..................... 2,743,023.72 13,470,571.68

$59,000,153.22
DISBURSEYIENTS.•

Claime by Death and Matured Endow-
m ents ..................... .......................... S 3,410,614.97

Dividends, Surrender Values, and An-
nuities...........................2,906,999.94

Discounted Endowments .................... 143,455.75

TOTAL PAID POLICT-ROLDEBs ...... $6,461,070.66
Dividend on Capital ........................ 7,000.00

e Commissi ns, A vesi g, Postage and
Exchange. ... ...................... ......... 1,019,156.66

General Expenses ................................. 973,616.06
h State, County and City Taxes............... 107,060.11
d
t TOTAL DIsBUsECENTS........................S 8,567,908.49
n
s NET CAsE AssETs, Dec. 81, 1883... 0,434,349.7 3
e

s
O Bonds and Mortgages............. 13,072,941.20

New York Real Estate, including the
Equitable Building and purchaaes
under foreclosure .................. 5,819,817.08

United Stateis Stocks, State btocks, City
Stocks and Stocks authorized by the
laws oÏ the State of New York. 15,341,915.12

Loans secured by Bonde and Stocks
(market value, $10,698,65200)............ ,199,000.00

Real Esate outeide the State of New
York, including p rchases under jore-
closure and Society's Bu ldings in
other cities..............................3s,697,615.66

Cash in banks sud Trust Companies
at interest* ....................................... 3,979,998.38
(A laige portion of this amount was

in transit and has been since in-
vested.)

Conmuted Commissions ..................... 112,545 15
Due from Agents on account of Prem-
iums.............................278,517.14
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIE & IFE
INSURANCE CO'Y,

ESTABLISHED 1809.

Subscribed Capital ..................... 49,000,000 Btg
Bubsoribed Capital Paid-up .............. 500,000 "
Subsoribed bul Unoafled Capital......... 1,00,000 "

ESTABLISHMENT IN CANADA.
MANAGING DIBECTOBB.

D. Lorn MaoDougal, Esq. Thos. Davidson, Esq.

DIRECTOBS.
Gilbert SeostEs ofE .eri Wm. DoW r .o.
CharleslY. Smithers, Buq., General Uanager Bank of

MontreaL
The Hon. Thomas Ryan Senator.
WILJIAM EWIN ,=Inuetor.

ORGE N. .

R. N. GOOcN, Agent,
96 Wellington St. E., TOBONTO

Head Office for the Dominion in
Montreal.

D. LOBN MAVDOUGALL'
THOMAS DAVmDSON,

General Agents.

SURETYSHIP.

THE CUARANTEE 00.
Of North Amies.

CAPITAL, (authorised), 91,000,000
PAID UP IN CASH, (no notes) 800,000
ASBEITS and Resouroes (over) 775,000
DIPOSIT with Dominion Gov't 57,000

This Comj>an l under the same experienoed
hanagemn lntroduoed the system to thb

ont over nineteen years ago nd has sinoe
%otlvely and uooesstuly oonduoted the business to
th satisfaction of its cliente.

Over 2io,ooo have been paid in
Claimas to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL

President: Vice-President:
BIB A. T. GALT, G.C.ILG. HON. JAS. FERRIER,

EDW WLIN . JAMES GR T.
Directors in Toronfo:

John L. BlaIkIe, Chairman, President C&nad
Landed Credit Go.0. IL Gowski, Vioe-President Ontario Bank.

Ho u. D. LU Macpherson, President cf the Sonate.
SDirector Bank of Commere

ailW. . iowanoor.,President Ontario Bank-
Agents tn Toronto.

JOHN STARK & 00,
28 & 30 Toronto Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug., leu

*NB•-This ComPmyS DepoSit is the largest mal

or a mte ine by any Company, ofd io s n
Ihableforth. repnsbiiti cf any other riska.

GUARDIAN
FNe and Uf Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

capital - - $10ß900,000
InvestedFunds - $19,000,000
Dominion Depolt • à107.176

Gen. Agents for I EBT. EI0800Con
casnada. 1GEO. DENHOLM. 1f ntr*e

Tobo-HENBY D. P. AIMSTRONG, 58 King Bt.
East.

Eingston-E. W. VANDEWATEB, Ontario Bêreet.

.au.Su-On-ILLEBSPIE à POWI. W James 8t. S.

Inuranoe.

RATES REDUCED.

The Staniiar Life Assi'ance Co.
HEAD OFFICES:

Edinburgh, - - Sootland.
Montreal, - - - Canada.

Total Bisk - - ----- 00,0w
Accumulatedands~.~ ~2~00,000
Annual Income.................about 4,000,000
IDa n p da na ......-.--- ov r1

InesmetsteCaada;-. 4.4.--N ,000,00
Total amount paid .n lalm durlng the last 8 yer,

over Pilteen UMUoliocf Dollarsor about $5,0001

CLM etted in Montresgiv ng te telsCom 1
y al te avansge;f. a local office, with thee1

Cn ets of an extended business and connection
otherwise.1

LOANS ADVANCED on Mortgage of Policies to the
extent ofthe offoe value.

Gien. Agent. Manager for Canada.
OfMoe Toronto Street, Toronto.

LIVERPOOL &LONDON & LOBE
INBPorANOE CoMPANY.

Invested flunds, - p9,000,000
Investments en Canada, 900,000

Head Ofloe, Canada Branoh, Montreal.
BORD oF .DIRNOTOBB.

Hom.IH.Starnes, Chaiman; T. OramP, BESq.p
Chairman; THrt& Eq.; Angus 0. Hooper, sq
URdward J. Breasq.
Mer anleBssaaceptedatLosetSOwrrentatea

Dwelling Houses and Farm Property Insured on
Special Terms.

JOB. B. BEnD, G.F.C. mITE,

9WellonStE. Dominootreal

QUEEN.
IN8URANCE 00. 0F ENBLAND

Ore s& & M QUDGE, montreal,
whief Agents for Cans.

GlIO. GRAHAM, Agent, Toronto, ô Wellington
street East.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Established 180.)
Head O$we for Canada, 6 Hospital Bt., Montreal

RINTOUL BROU., Agents.

Pai-u Caitl,... ...... 700000 Stg.
Cash Assets, 81st Dec., 1879, . . 1,56,014

Toronto Agenoy-ALF. W SMITH.

1884. 2oth Year, 1884.1

CITIZENS
INSURANCE COMP'Y

OF CANADA.

Lnaurauoe.

NORTH AMERICAN
LIFE ASSURANCE 00.

Incorporated by specia4 Act of th. Domn. ParUam

FULL GOVERNMENT DEPOSIT.
DIRECTORB:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canada, Prouident.

HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIXI, ES,Prs Can. Ls.nded Crodît Co.

Vice-Prosidents.
Hon. G. W. Allen, Senator.
Hon. R. Thibandean, Sonator, Montresi.
Hon. D. A. M&cdonald. Ex-Lieutenant-Gov. of On;.
Andxew Robertson, Esq., Prest. Monft LHarbor Trust
L. W. Smith, D.C.L., Pros. Building & Loan Asn.
W. R Meredith, Q.O., M.P.P., London.
H. 8. Strathy, Esq., Cashier Federal Bank.
John Morison, Esq,, Governor British Arn. Pire A. Co.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Truste Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pros. British Can. L. & In. Co.-
D. Memrae, Esq., Manufacturer Guelph.
E. Gurney, Jr., Esq, Director k'ederal1Bank Cen.
H. H. Cook, Esq., MP., Toronto.
John N. Lake, ]isq., Broker and Pinanclel Agent.
Edward Galley, Chairman Toronto Shool Board
B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Morchents.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; DiretorDom'n. Bank.
Wm. (Gordon, Es q., Toronto.
Robert Jafraey, Merchant.
W. McCabe, Esq., .. B., F.I.A., Managing Director.

British Emuire
LIFE COMPANY.

Established 1847.

"'ASSETS n'ly . '5,000,000

New Policles issued ln Canada
Branch in 1883, 520 polioies

for $1,159,000.

Money loaned on first-class properties.
An Inspector and General Agent wanted for Wes-

tern Ontario.

Apply to

F. STANCLIFFE,
General Manager,

G J.AW. TSoMH. MONTREAL.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Weington.
Busine donsefelwtSon U the.Prens"iNousWtn

F. W. STONE, CHAS. DAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.

TuEW« ULkSULW & bONBON
INSURANCE COMPANY.

HEAD OFFICE FOR CANADA:

CAPITAL AND ASSETS, - $1,624,095.00 87 & 89 St. Francols Xavler St., pMontreal.

Losss PAm, - - - 2,000,000.00

Insure In this Rellable Company and

Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,
CHIEF AGENT,

12 Adelaide St. East, Toronto.

JoINT MANAGERS:
EDWARD L. BOND. STEWART BROWNE.

J. T. VINODBT, Iepector.
DONALDSON & FREELAND, Agents,

TORONTO.
$M- Active Agents Wanted.

The Oldest Canadian Fire Insrmnce Ce.

QUEBEC
FIRE ASSURANCE COMPANY.

Estabhlchad 1818.

GOVEBRMENT DEPOSIT, . . . p7,000

,b. N. -T.o..A.T...
RNga.,N.B.-GEo. M. LGR..
Mgonboa.-Tuo5. SD'soN.

Toro, o-Onta*o* °G eral .,A'en ey,
liso. J. kmgmea ot
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NDREW8, CARON, ANDREW8 dA PENTLA ND,
ADVOCATEB,

Corner of Bt. Peter and Bt. Pan Streets,
VICTORIA CHAMBERS, - - - QUEBEC.

Soictors for the Qube. Bank.
'D. ANDBBWB, Q.G. BED. W. ANDBBW%, Q.C.

A.L . CABN, B.O.L., Q.O. 0. A. PENTLAND, B.A., B.c.L.

EATTY, CHADWICK, BLACK8TOCK,
B> 4 OALT,
Beatty, Chadwick, Blackstock d Neville,

Barristers, Solicitors, &o.
Omices-Bank of Toronto, corner Wellington and
Church streets.

DELAEREBLACKREE8OR 
dENGLISH

ETC. .- ôu'mci=-No. 17Toronto Street,

Oonslmers Gas Oompany's Buildings) ToBoNsTo.

D. DLAM UN, DABON BLACK,
E. A. BNUsoB.
N. TAYLOUB ENGLIE. f. G. MOGILL.

IBBON8, MONAS d MUL KERN,
BABRRTRTERS &ATTORNEYB,

OFFzou-Corner Riahmond & Carling Streets,

LONDON, Ont.

GNO. C. GIBBONS. GNO. M'NAB.
P. MULEEE. FBD. F. HABPE

CDONALD TUPPER,
Barristers, Attorneys, o.

MoARTHUR & DEXTER,
Barristers, Solicitors, &c.

OFFICES:-HARGRAVE BLOCK'
MAIN STIREET,

WINNIPEG.
J B. MCABTMUB, HUGE J. MAcDONALu
J. STEWART TUPPRB, H. J. DEITBU.

mACDONALD, MERRITTi 8HEPLE Y
d OEDDE8

Barristers, Solicitors, &c.

H. MACDONA6, W. M. MERRITT,

G. F SEEPLEY, J. L. GEDDEs.

Union Loan Buildings 28 and 30 Toronto Stree
Toronto,

HM80N & HENDER8ON,
Barristers, Solicitors, &o.,

OffBces :-18 Wellington Street Eat, TOROA T

1. E. TROMsON. DAVID HENDERSO

THOS. T. PORTEOUS.

GORE DISTRICT
TIRE INSURANCE COMPANY.

]Mead Ofmce, Galt, Ontario.

Eutablshed 1836.
President ............... Hon. JAS. YOUNG, M.P.P.
Vice-President.A. WARNOCK, Esq.
Manager .............. E. B. BTR ONG.

GEORGE SEVERN,
BREWER Or

ALE AND PORTER,
Yorkville Brewery,

&jOINWmw TODONTO.

EBT A B ISHED I 856.

Telephone Communication between all Offces,

P. BURNS,
Wholesale and Retail Dealer

IN

GOAL & WOOD.
Orders left at Ofices, cor. FRONT & BATHURST,

YONGE ST WHARF, & 81 KING ST. EAS V,
TOBONTO, willrecet Ive prcmt attentiin.

STOCK AND BOND REPORT.

CLO3SINq PRICES.j;
•BCN1K1.ita DIvidend

BANKS. ' r'b d paid-up. Bes. laist Toronto. CashValue
6 Months. May 28. per share.

British North America ............$243 1$4 86,66 $4,866,666 $981,129 3 p.C. 113 274.59
Canadian Bankof Commerce............ 50 6,0000000 6,000,000 1.900,000 4 120 1211 6000
Ceptral Bank ................. 1....................... .
Com m ercial Bank, W indsor, N.S. ..... î50 1,500,000 ,50.000 93000 od 190 g4
D om inion ......................................... 50 1,500 ,000 9 9 30,000 541 0 E.02
Eastern Townships ..................... 50 000l3979 000 4 11 E6.00
FederalT..wnshis........................... 100 2,965,800 2,950.2101,450,000 8 O 120.50
Halif20 500,000; 500,0001 50,000 8 101 20.0
Bain . .10 1,000000 976510; 200,000 i 1901.d 90.0,
Hameiln..................:....... .... 00 îsooo ,oý 8 î6417 18.

........100 1,500,000! 1,500,000j 650,000 4 136J 137 181.2i
La Banqu.............50 2,000,000, 1,60),0001 240,0005 5 60 98.00
La Banque Jacques Cartier............ 25 500,000, 503,000i 140,000 O 85 93 21.25
La Banque Nationale ............... 100 2,000,000: 2,000,000j 150,000 .0 90 60.00
London. .......................... 1..... 000,000 100,000i......................
Maritime .................. ....... 1 683,000 65,000. ........................ ..........
Merchants Bank of Canada.......... 100 5,798267 5,714,51 ,150,000 3 108à 1081i 850

Merchants' Bank of Halifax ............... 100 1 ,000,''001 200,000 3116 116.00
Molsons Bank....... ............... 50 2,000 2,000,000 500,000 4 108 109 5<00
Montreal ......................... 00 12,000,000, 12,090,000'5,75,000. 5 187 188 375.50
New Brunswick ......................... 100 1,000 050 100 0'40,0
Nova Scotia...................... 100 12000!1,114300'470,:000 ý 4 .......... 142 ..... 4200-'-"

Ontaio Bank............... .... 100 1,500,000, 1,500000 83,000 3 102J 103 102.75
Ottawa . .......................... 100 1,000,000 992,578 110,000 3
People's Bank o Haliax ......... 20 800,000 600,000 70,000 3.1 . 2170
People's Bank of N. B...............50 ............ 150,000.....................
Pictou Bank ...................... 50 500000 200,000 50000 4 104 52.25
Quebec Bank ..................... 100 2,500,000 2,500,003 825,00 4 100 100.00
St. Stephen's Bank10 2,0 00 500...................100.2..000..
Standard Bank ..................... 50 1,000,000 764 600, 140,000 81 114 115J 57.0 0
Toronto ......................... 100 2,000,000 2,CO,000,160,000 6 1721724.d 1725&
Union Bank, Halifax ................... 50 1,000,0001 500,0(0 80.000 3 1084 54.25
Union Bank, Lower Canada.........100 2,0,0,0001 2,000,0001 ........... . 3 70 85 70.00
Western Bank ......................... 100 500,000 250 000 ...... .......... ...........
Yarmouth. ........................ 100 400,000 .38,970' 20,000 4. ................

LOAN COMPANIES.

Agricultural Savin gs & Loan Co......... 50 600,000 578,313 67,0001 4 ................
British Can Loan& Invest Co............100 1,350,000 268.66 27,000 8 1081 108.5
British Mortgage Loan o................---. 459,000 181,313j 27,000 8i .. ............
Building & Loan Associatioa.......... 25 750,000 747 574 68,000 3 105Ï 107 26.43
Canada Landed Credit Go................ 50 1,500,000 663,990 130000 4 123 61.50
CanadaPerm. Loan & Savings G. 50 2,000,000 2,000,000 1,100,000 61 2151 107.75
Canada Perm. L. & S Co-New Stock 50 1,000,000 200,0.............
Canadian bavings & Loan Co.........50 700,000 65,410 120000, 4 120 124 6000
Dominion8$av. I1nv. Society"......... 50 1,000,000 862,400 149,000 4 115 57.50
Farmers Loan 8 vings Company.. 5) 1,057,250, 611,430 82,M!8 3 1 1 12 56 00

F e Loan & Iaving ompany... 100 1,00400 690080 261,5031 5 1651d 165.00
Hamilton Provident & Loan Soc. ...... 100 1,500,000j 1,100 00 110,000 4 125 125031
Huron & Erie1Loan & Savings Co ...... 50 1000.000 1,000000 334,0c00 5 163 80.00
Huron & Lambton Loan & Savs. Co .. 59 350,000 20' 90 32,000, 4 . -

Imperial Loan & Investment Co. ...... 100 629,850 621.704 85,000 3i 1 11000
' Landed Banking and Loan o................ 703,000 316400 3,000 3 ...................................

Land Security Co.................... 25...........176,984, 1<0,000, 5 .................. ............ ...
London & Can Loan & Agency Co...... 50 4000,000; 569.000, 240,000 5 140 70.00
London Loan Co ................... 50 659,700' 464 6201 45,5 4 .................. .................
London & Ont. I. Co................100 2,000,0001 400.0m)0 50,000, S 11 11300
Manitoba Investm ent Assoc............... 100 400,0001 100,000 3,000 4

, Manitoba Lean Company .................. 109 1,250,000, 312,031 94,0001 4 120 12000
Montreal Building At sociation ...... 50 1,000.000 471,718 45,000 ............... 7) 8500
Montreal Lran & Mortgage Co. ......... 100...... .................... :........... ........... ..... ..................
National Investment Co..................... 100 1,700,000 338,762 20,000 si 107 107.00
Ontario Industrial Loan & Inv. Co. ... ......... 808,9001 230,796 27,000i 4 .... ..... ........
Ontario Investment Association......... 50 2,650,0001 500,000 500,000 4 126 68.00

t, Ontari Loan & Debenture Co ......... 50 
2
,
00

0,0001 1,200,000 02760012501W 620
Ontarlo Loan and Savinge Co. Oshawa......... 3 000 8 0 4 .................. ...
People's Loan & Deposit 0................ 5 500,000 490,56 54,000 8S 106 5300
Rea Est ate Loan and DebentureCo 50 500,0005 46,2 8. .......
Royal Loan and Saving Go..........50 510,0001 390 0.000 4
Union Lean & Savings Go .............. 50 60(30, 576,08101 175,000 4 17 37
Western Canada Loan & Bavings Co.. 50 2,000,000 1,200,000 600.000 5

MISCELLANEOUS.
O.

Canada Cotton Company .................. 100 2,000,000 2,000,00...... 5 48 44.00
Montreal Telegraph Go....... . ............. 40 ................ 4 110 110f 48.80

N. New City Gas Co , Montreal ............... 40 ....... .... ... ..... 1771 177 70.900
N. 8. Sugar Refnnery................ 103 ..................... ...... ...... 5 8'. 81.5')

- Starr M'fg. Co., Halifax ..................... 100 .............................. ...... 4 101 101.00,
Toronto Consuuners' Gas Co. (old)...... 50 80.000, 800,000 ............ 5 1521 153 76.12

INSURANCE COMPANIE8 RAILWAYS. Parvl LondonShars May 22.

ENGLIBsH-(QuotationS on London Market.) n d . .100 13
Canada Southern 5 p.c. lt Mortgage ......... 102
Grand Trunk ordinary stock............ 100 loi

Not . Las Sp c. perpetual debenture stock... ......... 114
No. DLast N oG Sale. Do. Eq.F. M. Bds 1 eh. 6e 100...............

Shares. dv NAMEoFComPANY . Do. Eq. Bonds, 2nd charge... ......... 121
d May 17. Do. Firsi Preference............ 100 894

Do. Second Prof Stock......... 100 63
-- - Do. Third Prof. Stock ......... 100 26f

I Great Western ordinary stock...····£·2010 s34
20,000, 5 Briton M. & G. Life £10 , £1............ Do. 5 V c. Debenture Stock 112
50,000, £1 C. Union F. L & M. 60 5 174 18à Do. 6 V o. Bohds, 180......... ......... 109
5,000.E108 Edinburgh Life ... 109 ,'15........Intetrnational Bridge6p. Mort. Bds.......... ...............

50,000 ............ Fire Ins Asn ...... 10 2 14 Do. 6 p.e. Mor. d.2ndseries ......... ..............
20,000 £3 Guardian ........ ... 100 50 88 60 Midland Stg. lst Mtg. Bonds 108 ..... 100 94
12,000 £7 yrly Imperial Fire ...... 1100 25 135 140 Northern o! Can.6 P. FirstMtg ... 100 102

100,000 8s Lincashire F. &L.! 2) 2 54 6 Do. do. 6 Pc. Second do... 100 101
35,862 £3 London Ass Cor. 25 12 48 52 Torontg Grey & Bruce 6 V e. Bonds 100 70
10,000 1s4d 'Lon. & L ancush. 10 27••......Wellington, rey & Bruce 7c.lstM.,......... 95
10,00. J u-o-u Lqn.oe&anctaj. 4 55
40,000 0-5-0 L-)n.& Lanicash. F.1 25 z87,504 £1 lLiv Lon.&G.F.&L. 20 2
87,502 £2-10 Northern F. & L ... 100 5
89,000, £1 North Brit. & Mer. 50 8f

6,722 £10-10 Phonix..............-."
200,0001 3s6d Queen Fire & Life. 10 1
100,0001 £1-5 Royal Insurance ... 20 3

0000 71 Scotti Im.FL 10 8
2000 0 Scot. Prov. F. & L. 80 3

10,000 £2-10 Standard Life ...... 50 12

100005-6mo am &M $50 50
2,5w 7j Cana.da lite ..... 1400 50
5,0 0 5 Confederation Life 100 10
5,000 10-12mo Sun Lite As. Co ...'100 124

,000 12.. Montrea. Aasur'ce.'£ 50 
£

............ 5 Royal Canadian 1...00 15
5,000 103 QuebcPire .......lO 6'
1,085, 15 Queb 1ie.:.

00  40
2,000 10 'Qeen oity Fire ... 50110

20,00011 n12mo eatern Assur'nce 40 20

24 24
42 44

24
29à S

..........
............

May 28

US 117
400

.. .......2.

5052

i1.4.i.*

SECURITIES. London,
May 22.

Canadian Goçt. Deb. 6 V et. stg 1882-4...... 101i
Do. do. 5 V et. Inscr'bd 8tk... 103
Do. do. 5 Pet. stg. 1&5 . .... 103

Domi'on 4 V et.stock 190 B.loan.
Do. 5 do. do 19.4........

Dominion Bo.ade, 5 p.c. 1804,6 Ins. Stock.........
Montroea Harbour bond ° 5 p.o ::.:::::::104..

Do. Corporation8.V.et........... 1104
Do. 56pet,1874..................... ... 104

st. John City Bonds...................1........
Toronto Corporation 6 VP et................ ut
Toronto Cor. V et 1906 Water Wks. Deb... 115
Township Debentures 6 oet.....................

DISCOUNT RATES. Lozdon, May-16.
Bank BU1s, 8 monthu .............. p'.44 ô ".....'»........2g1f 9

Trade Bills,8 "."...1
a , .6 " . .... 2 3 "

1858
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1828. 1828.1

J. HARRIS & 00.
,as.....rr..& h A...

ST. JOHN, N. B,

Now Brunswick Foundry,
Railway Car Works,

anufactursU of Balway Can ofet
on, Chied Car Wheels, HAimmled

Eailway FIah-P'lats, Hammered Shafting an
Shapes, Ship'u Iron Eneee and Nail Plates.

PROSPECTUS.

Province of Ontaulo
FORTY-YEAR ANNUITIES.

The Treasurer of the Province of Ontario will
receive tenders for the purchase of terminable
annuities, running for a period of fory years.
issuedbythe Provinoe under authority o! an Aot
of the Provincial Parliament (47 Vie., cap 31)

The annuities will be in the form of certificates
signed by the Provincial Treasurer, guaranteeing
half-yearly payments at the offioe of the Provin-
cial Treasurer, in Toronto, of sumo of $50, $100, or
larger sums, on the 8Cth day of June and Blet day
of December in each year, for forty years from
30th day of June ne.the ert half-yearly certifi-
cate being payable on Blet December next.

The total amount of annuities to be issued in
1884, and for which tenders are asked, is $13,400
annually, but tenders will be received for any
part of the same not less than $100 annually.

Tenders will be required to state the capital
sum which wil be paid for elither the whole an-
nuities offered or euch portion as may be tendered
for.

Tendevs will be recelved up to 14th day of June
next. Notification of allotments will be given to
tenderers on or before 24th June, and payments
from accepted tendererswill be required to be made
within ten days thereafter.

Tenders for the whole amount offered, if prefer-
red, mày be upon condition that the annuities be
payable in Great Britain in sterling.

Copies of tenders can be obtained from the un-
derslgned, or at the offices of the leading Ontario
banks at Toronto, Hamilt•m, London, Montreal,
sud Ottava.

The higbeti or any tender not necessarily se-
cepted, nulees otherwise satisfactory.
Provincial Treasurer's O'Ce,

Toronto, May lst, 1888. B
W. R. H ABRIs,
Assistant Treasurer.

NoTE-[ustration of calc'laton on Interest basis
at the rate of 4 per cent. per annum (or in stritness
9 per cent. half-yearly), a present payment of
$1,987 25 would represent an annuity o 0100 for 40
years, payable half-yearly.

FOR OF TENDER.

IOT.YUAR A UIX5ruvPBoVINs oU oWriTAIO.

hereby tender for forty-yer annuities,
payable half-yearly the amount of $ an-
nually, andtopay terefor for each hundred dol-
lar of annuity tepresent sum of $ and
hereby agree to accept the said amount or any
leser sum that May ealloted to and
t' pay for the same et the above rate in terms of
your prospectus of date May loi, 1884.

Name,

Address,

Date,
To the Hou.

The Provincial Treasurer,
Toronto.

J. H. KILLEY & CO.,
HAMILTON, ONT.

Build'of the mout Simn3, "oelarmwnin and
Modem of aum OUT-ONF NGIES.

O. E. Ne.1 Ion Sud t"i BoUle
ofr aSrneas n stook reay

4dTyoe

TOBONTO PRICES CUBRENT.-May 29, 1884.

-umeo- Artels.

ureadstu. !

Plour: (V brL) Lo.e.
Extr Extra....

Strong Bakers.....
PaWheat, extra

N ..--.....
Nea. ....Corme ........

Fall Whest, NO.1
"No. 2

NO.9Na ' No.8

Brley, No.ingWh ,No1
NoNo...

" No.8 Extra.No. a .t
s o.8...........

Oate,

Co ...... ......
Timothy Beed p. bu.Clover "6 "c
lax screen'd 1001ib&.

Butter, choioe, lb.
" lrgetous...

Cheese......-.
Dried Apples......
EvoraidApples.

Pork, Mess.
Baon long olear

N Cumberl'd eut
"d B'istsmoked

Lard .....................
Eggs per do.........
R 'g'3 ... g. .... l..CDressed Hoep....
Shoulders. ...............

Leather.
Spanish Sole, No. 1.

Do. No. 2 .....
Blaughter, hesvy......

Do. light ......
Buffalo .............. .
Harneu, heavy........."9 light .........
UPper, No. 1 heavy...

light & med.
Kip Sklns, French ...

do E" h..et Domestie
"e Veals.

Heml'k Calf (25 to80)
86 lu 44 lb.o...
Pren.h Cal.......

Ensmelled Cow, ft

Pebble Grain
Buff
Bussets, light
Gambier
Bumao ...........

Rides & Bkias lb.

Bsteers, 60 to 90 lb ...
cls.....................

Cured and Inspected
oalfskins, green- ..

" oo oured .... -Sheepsklns.........

Tallow,

,leecsecm

i oomb'g ..
Southdw ...

Pufled ombing -...."e super............
Extra

Li s;
V bbl......

" Eurek," per56lbs.
Washington 50 "i

.BaitA.5mlbsdairy
Bice's dairy

Sawn Lamber.
Clear pine,1tin.or over1
Pickings ' "
Clear and pienlin.
Ploorlng, lihî&tiji

D s i g . .................. .
Joistsuand Scantling...
ClapboarSdUs. e ..
Shing1, iii, 16n...

" m ...........
lath .......................

Paines, d&e.
WhiteLed,genine

in 0 I -51 --....
DO. NO. 1..

Wbi Ls.....d.........
White Lead, dry.
Bed Lead. .....
Venetian Red
YeBow h% *

Vermima. Eu.........
Varmish, No.1
Bro, pn » -

Wbolesal

e. te.
520 525
4 90 &500

4 40 450
000 000
450 460
0 00 850
9 00 12 50

000
1 12
1 10
1 14
1 12
1 08
0710
066
060
800
049
0 73
0 60
060
1 50
850
000

000
1 14
1 11l
1 16
1 14
1 09
: LO
0 67
000
0 55
000
0 74
0 61
0 68
1 70
6 75
000

0 17 0
0 14 0
012 O

0 15 O
14 00 15
20 00 20

0 1o 0
0 09à O
0 12 0
0 18 0
0 12 0
0 15 0
021 0
800 8
009 0

0 29 0 30
0 27 028
0 27 029
0 25 0917
020 021
0 30 088
025 028
0 5 0 87
087 040
085 1 00
0 70 0 75
0560 065
0 70 O075
0 60 0 70
015 090
1 10 1 86
025 080
021 0 25
017 09
014 0l0
0 14 0Ol)0 40 050
00740 080
0 0 06
0 07 0 074

0 06 0 00
007 000
0084 O 094
o1 018
018 015
1 00 180
008 07w0 O4oJ 07J

017 018
0 90 0 24j
0 17 0 18
0 21 028
0 97 09

0 65 0 75
1 25 140
064 070
0 50 0 es
046 0 00
050 000

85 00 P7 50
25 00 9700
8 00 8000

14 00 15 00
9 00 1200

15 001e00
11 50 1900
12 0 00 00
95 960
1 50 1 75
2 00 25

180
1 10
0 06j OUI,
00 00

0 0
001 0
070 0811
090 100
093 103
065 100

3

lame cf Ariiels.
Name Of Aritele.

Grecerles.

COes: Gov.3Jvagib
Bio ......
jamalca.
mocha ...
Cellon native

' Pianta'tn 1
PISh: Herring, soaled...1

Salmou.hl bris ... 1
Dr 1191 U bo. 1

Qdines,F r
fruit: Raisins, Layers

"ILondon ......
"sVlentiasold
"IVal'ntl's,new

Loose Muscatel ......
Currants Provi'...si Patras..
Vostissa.
Prunes .........
Almonds,Taragons
Filberta Sicily......
Wainuts ....... ,.......

Moasses: ............
Common ......
Amber.

" Pale Amber.
Bios: Arracan ............

Patna ...............Ceroiua....
S,. °:AUspi:e.

Cassis, vhcle Vlb...
Cloves .................
Giger, oun...

Mace....
Nutme .....
PeRper, black .........

white ............
Sfelrs:Porto Rico:'har to fair.......
Bright to choice ...--
Barbadoes.
Vac. Pan Demerara
Osnadl'n reftned,......g
Extra Granulat'd ...
8tandard "s .. 1
RedpathParisLump1
ScotchBeflned........1

Tes: Japau:
Yokoha. com. lu good

if neluochoice
Nagasa. com.togood1

f"ne to choicel
Congou & Souchongi
Oolo goodto fne,
ta normosa .........

Y. Hyson, com. tog'di
" Med. to choloe
goExtra choice...i

Gunpwd, comtomed
"0 med. to flne ...
"t fne to finest...i

Imperial .................
Tobacco-"mat

Dark renew ...........
Briltv'rtegd t fine

" Myrtle Navy....
Sciace......
GoldF e
Globe chewig.

Wimee,Liquers,&c.
Ale: E uish,pte ...

" oungers ps. ......
" " . ......

Porter: Guinness, pts.
qte.

DrnyEen'es'ycase
Martell's "
OtardDupuy&Co "
J. Bobin & Co. "l
Finet Castillon £ Coc
A. MaiL=n&C.:De KL I V9l

SGreen Cas.
" Bed "

Boothi Old Tom......
um: jmaica, O.p.
Demerara,Winus:
Port common

" flne old......Sherr, medim..
old.....

Ay e6t.dryqts

Whisky: Sootoh...-....
Dunvlfle's Irish, do

Alcohol, 5o.p.VI.gl
Pure opts 4

.
5 0 

" ''

" 95u.P. "oFm.ilyffl VJiskyI4
Old Bourbon 44N
" B and Malt...

o Whiskynu.p
Bye Whiskey 7 yrs old
Beets mad shes.

Men's Calf Boots.........
" Rip Boots

" i 8togas...
s lugs......

ensBuf, CongaBals
Boys' Kip Bot30 .....

"No. 1 " ga...." pi "

" ter & Bals...
gWom'sBaleConbf&peb

" Bat......." GOatBa 
.

" Bt...
Ohls' Bals ......-

Wholesai

oe. $e.
029 097
0 12& 0 14
015 022080 039
015 020
022 027
0 22 0 25
$ 00 1000
550 650
0 11 0o12
1 90 9 10
250 2650 0s 0 04
0 0 0%1
2 10 2 20
0 05 0 060074 0074
O06 009
005 010
0 16 018
012 0121
007 010
0 80 082
0 50 0 53
045 063
070 0 72
865 390
0 04j 05
011 011
015 017
0 20 025
025 085028 091f
085 1 10

70 105
018 019
0 80 088

0 C6 O 064
0 00 0 00
006 0 061
0 (8j 0 (9
0 06 0 07
0 07 0 08
0071 008
0 09 009
006 004*
0 18O 0 
085 050
021 028
0 80 040
0 20 0 65
0 80 0 55
045 065
0 18 028
080 045
0 50 085
020 085
0 86 0 50
0 55 075
0 v 000

0 88 084j
045 0500 60 0175
050 0520386 0 50
0 70 0 75
075 085

1 65 1 75
255 215
1 65 175
2 55 9 75
1 65 175
2 56 2 65

11 50 11 7
11 00 1125
9 50 1000
9 00 925
9 00 925S8501500
225 287
9 90 280
4 25 40
825 850
000 650
275 800
254 965
1 25 1 75
250 4002 25 215
800 450

0 00 00 00
80 00 0000
380 a90
450 8 75

Bond Paid
099 275
100 976
0 90 950
0 45 18058 188
0 58 8
050 180
0 45 118
105 190

250 815
2 25 825
280 800
10 2 00
175 9 40150 9 00
1 50 900
195 100
110 1 0
1 00 160
090 180
15 975
090 1150 88 1 00
050 0 90
0500 0175

1354

Mardwmre.
i'n-Bars per lb.
Ingot......

O : Ingot.....
Leed (,esos) Bar .....

Sheet........
Shot.
in: hee....

Solder: hf. ..........
Ouf Nail:

10 to0dy.p.kg100lb
8 dy. and 9dy
Sdy.and ..dy
4 dy.and6 .dy
8 dy...........

som Naia:
P. & p................
Ordinary...............gakuiàed Iroes:

Best No. 21._

N 95 .......

tron: Pig-
Summerlee ..........
tarnbroe.... ........
Nova Sctia No. 9...
Nova Sotia bar
Bar, ordinary

Svedes, 1 in. or over...
Hoops-ooper..

"Banpd ...--....
Bolier Plates............"4 Rivets, best

canada Plates:
clifton ............
Thistle .........
Boars Head............
Blaina .................
Pen. ..........

fron Wire:
No, 6 Vbundle6eibs.

" 9 44
" 19 " ...

Galv. Iron wire No. 6
Barbed wire, ga'dN4 pelnted.
COil chain i ........

Steel: Cast.......
Boiler plate ............
seighshoe...............

TUn Plates: I0 Coke.-0 IOharooal ........
-II " I ... .........
I I "o ...... ........
DO "t .........
IC Bradley Charcoal

Gunpo.der:
Can blasting per kg."sportina FF. ..

S N FF....

" rifle.................
Windoto Glass:

25 and under
26 x 40 do.a .........
41 x50 do.
51 x 60 do.

Biwal ............

Aes, L'man's Pride."4Keen cutter.....
", Dufferin ......... 1
"l Blatk Prince ...
"Lance...............1
Pesreleum.

le bis....
arbon 8 ............erio'n e White

N Water N

els.
Cod Oil-Imp. Gal...
StraitsOil "...
Palm per lb . .
Lard,ext.NolMorue's
Ordinary No. 1 do....
Lln boiled -
Olive, p mp. gal ..

" qt.,V ase..

SpiritzTurpentine...
Dvugu.

Aime Oape............

lue Vitriol ..........
rimStone

h .ra .........

utian ..........ellebore.
,Madras......

Morphia 
olk

lum ...........
oAcid

ar&TGreen ..otas Iodide......

Qinine ..........

gal h1.. ,

har BOIL........
Soda BearbMeg..

........

SNu» 01 A e.

S e S e.094 00.
0 Si on2
0 174 0O 1840925 090
004 0 045
0 0094
0 0 0 05
005 00
000 018

985 000
320 000
83 5 0 00
3 55 000
485 000

005004
0 0
0 06 0
0 06 01
22500000
1 000000
20 00 00 0(9 50 9 51

190 9Co
000 450
240 000
2 40 000
965 400
500 600

895 88
8 25 880
3 95 8 80
8 25 380
825 880

1 75 185
305 810
250 260Seo 980
0 07 0 07à

0000d 06
012 018
0 0 04
0 c0 07i
4 50 4 75
5 0 25
6 75 7 00
8 50 8 75
4 50 0 00
625 000

850 000
450 000
4 75 0 00
7 25 0 00

2 00 000
2 15 0 00
245 000
2 95 003
0 11 01
0 07 0 08
000 775
895 850

1000 00 00
800 895

10 75 net.

0 198 w0 14 0 00
0 18 0 00
0 000
0 e 00w

065 010
0 u6 0 ci
010 01
0 85 0 90
080 0 824
058 0600
0 68 0 65
115 190
910 990
800 390
015 0I80
0 85 0 90
059 00

090 OU
0 02 0 o
0 061 0C8
0 0o 
ois 0 15
082 048
011 01
008 005085 040
0 M6 0 400011 00

014¯ 01
012 018
020 0U
076 093
019 014
22 2965
4 40 a
017 018020 OU2
1 75 1 95
0 0 01
155 1 80
0 014 0 10
0 85 040
0 85 040
ou0B 0 08
9 8 00

8
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Watertown Agricultural Insurancu Co, ueatà
Of Watertotn, Net Forl, Organise, 85 THE ROYA AUCTO T, by I . Taca-.Lbrry LI.cesedAucionerBroerValuator,

FET ASSETS, $1,650,067. LOSSES PAID,08,725,262. and Beal Estate Agent, established in 1867, has re-
Govoumot fr ecluivemOvd to >*s cominodious preulifes, 29 Sparks troet$100,000 Deposited with Government for exclusveOttawa opposite the Rus eHom e. Mone d-

Protection of!Pelicy-holders in Canada. vanced on consignments. I will hold trade sales
ures only oesidences and FarnProperty, and every two weeks at the Mart.

hai nover yt ot over $5,000 b y ny one fire.
Imsures againat damnoge byv ghtniflg whothor fixe

ensuos or not, a nd aures live stock againat being OBGE F. JEWELL, Public Accountant and
klled by lightning in the feod. G Auditor. Offce-No. a Odd Fellows' Hall, Dun-

The argest and strongest resid nce Insurance das Street, London, Ontario.
Company in thewerld.

B. P WTLLAMS, City Agent, 50 Yonge St. RD 0. W. MACCUAIG, Licensed Auctioneer Bro-
j.Oker, General Insurance, Passenger and Real

J.r N, Ge. A ent ohourg, Ont. Etate Agent,588SparksStreet, Ottawa.

PH ŒN IX
Fire Insuranoe Company of London

USTABrasHEl> I 1WB.

RTABLISHED IN CANADA IN 1804.AGE'i ESTAblity of al the Stockhilders, and
large Beserve Funde. oderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Bacramont St. Montrea
BOBT. W. TYBE, Manager.

'-rBOUT&JAY, Agente for Royal Conadian; Lau-

T BOUT & aAga-ts or Boyal anadia rLa-S cashire; CFnadaPire and Marine & Sovereign
Pire, olso the Coniedration Lite InmuranceCou.;
Canada Per. BuiId. & bay. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

%ONALDSON & MINE, CollectingAttorneys,D-- A..ignees ln Trust, Acconutant., Estate & Ge -
eral Agents, 3 WellingtonSt. East, Toronto. Special
attention given to Investigating Slow and Unsatis-
fa ctoryAccounte, obtalning seourlty for me and
Manegng Insolvent Estates, elsoauditilg Bank, n-
surance, Loan &8biety and Mercantile Books.

The Oanadian Pacifio Bailway Co.
IjIJ-ŽW2D Ei rIOrTS.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 FER A.CYR1E
upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.25 to $3.50 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Line, i. e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva.
tion.

TERMS OF PAYMENT:
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-

terest at SIX PER CENT. per annum payable in advance.
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full.
Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.

premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board.
CHARLES DRINKWATER, 5ecretary.

WESTERN
ASSURANCE

FIRE ,1 A RIE.

COMPANY.
Inorporated 1851.

Capital and Assets.......................$1,637,553 10
Inoome for Year ending 31st Deo., 1879 1,001,052 20

HEAD OFFICE,

A M. SMITH, Preid't.

TORONTO, ONT.

J. J. KENTY, Man'g. Director.
JAS. BOOMER, Seretary.

TROUT ¢ TODD,
TORONTO.

O-

INSURANCE, COMMERCIAL AND JOB PRINTERS.
-O-

Every description of INSUBANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished in frst-class style. We have for years satis-
factorily supphed the leading Canadian Underwriters

*Er BED FORt ESTIlVIATES.

TROUT & TODD,
62 &à60 Ohuroh Street.

ý4
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Raiiwoy

lotercolonial Railwav.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Sleeping Cars on al
through E = trains. Good Dining Booms at

convenent cs.
Ne cutoun HOuse examination.
Pa gr r all ointe in Canada and Western

states ta Great Britain ud the Continent should
take this Route, as hundredse of mites efinter
Navigation are thereby avoided.

IIMPORTESnd and EXIPORCTER8 will and
it advantagoous ta use this route, as it ie the quick-
est inpoin of time and the rates are as low as by
any other. Through freight is forwarded by fast
apedial trains, and oxperlenco has proved tae
Interoloni route to be the quiekeat for Euro.
peanfreight to and from 1ll pointe in Canada and
tae Western States.

The Pulman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halfai
without change, and those which leave Montreal on
Tuesday, Thursday, and Saturday, run through to
St. John, N.B., without change.

Tickets may be obtained, and also information
about the route and about freight and passenger
rates from

BOBT, B. MOODIE,
Western Preight and PassongAr Agent,

98 Bossin House Block, York St., Toronto.
D. POTTINGER,

Chief Superintendent,
gBailway OfMoe,'Moncton, N.B., Dec. 10th, 188l

aDaa» 878.

JOSEPH GILLOTT'S
STEEL PENS.

Said by. a l &aarr throutjout the World.
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Leadins Manuftu". __

-THE-

Toronto Paper Mf. Co.
WORK8 at OORNWALL, Ont.

CAPITAL, - $250,000.

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures the following grades of paper:

ENINE SIZED SUPERFINE PAPERSI
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-oalendered),
BLUE AND OREAM LAID AND WOVE
FOOLSOAPS, POSTS, ETO. ACOOUNT
BOOK PAPERS.

Envolope and ithographic Papers.
Colored Cover Papers, superflnished.
Apply at the Mill for samples and prices.
Special sizes made to order.

Steam Pumus.
NORTHEY & O.,

TORONTO.

-SEND FOR CIROULAR.-

THE 0SHAWA

MALLEABLE IRON C
MALLEABLE IRON,

CASTINGS-
TO ORDER JOB ALL D:8 Of

AGRICULTURAL IMPLEMENT8
And General Purposes.

OSHAWA, CANADA.

McKECHNIE & BERTRAM,
Canada Tool W"orks,

DUNDAS, ONTABIO.
Bupy omplete ountfte o! Machlnery for Bafiway

0achnebqLo omotive BufidersCar Enilders,

Ilmen aturPlaning aotories, etc.
COTRoTS takenadX t shortesi notice.
Tenders leand Price Liste and Catalogues fur-

nihdon appation.

L.ading Manufaturers.

CAST IRON

Steam Fittings,
EUx, Tias, io1~,Bih

&c., &c•, &•

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
BINES, &o.

E. & c. GURNEY&so00.
TORONTO.

THOS, WORSWICK,
GUELPH, ONT.,

Manufacturera of the WORSWICK "BROWN

AUTOMATIC CUT-OFF ENGINE.

For durability, acessibility of parte and eono-
my of fuel, this engle bas o equa. Bolies o
steel or Iron, mnade to order, Shafting, PuIIeys, and
Ra.ngers furnished on short notice.

I.

ST. CATHARINES SAW WORKS
R. H.LSMKITHE & CO.,

ST. CATHARINES, ONTARIO
Sole Manufactur irs ln Canada of

THE " SIMONDS " SAWS,
All our Goods are manufactured by the "Simonds " process.
Our CIRQULAR SAW8 are une qualied. We manufacture the

Genuuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and ail other kinde of CROSS-UUT SAWS. Our Rand

Saws are the beat in the Market and as cheap as the cheapet. Ask

your Hardware Dealer for the St. Catharinesmake of Sawn.

The LargesIgaw Works ln the Dominion.

E. T. BARNUM WIRE AND IRONWORKS
DETROIT, MICH.

ESTABLISUED 1863 Windsor, Ont.
-MANUFACTURE-

ORNAMENTAL - RON - FURNITURE
FOR

LAWNS AND CEMETERIES.
Vases, Fountains, Settees, Chairs, Arbors, Statuary, Sum-

mer Houses, Tree Guards, Fences, Gates and Railings,
Grave Guards, &c., &c.

12 in. 08; 14 in.$9; 1 uin. $10.

Through any good Hardware House.
Or we will deliver at any Railway Station in Ontario or Quebec
on recei&t o! the price. Those are the beet Lawn Moweiso ev r

sold in Canada. See that our nameis in full on the handle of
every Machine.

TORONTO AGENCY:-.35,37 &~ 39 QUEEN ST. E.

CHICAGO, ILL.I INCORPORATED 1SS%.

Ar/1m

Leading Manufaturm.

THE PENMAN
MANUFACTURING CD., limited.

Manufacturers of

Ladies' Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

gMso, The EelebVatedPATENT SEAR-
LSS HMIErYgt, sxnooth and equal to hsnd
knlttlug, lun(COTTON, fiIERIlNOWOL
wlth three-ply heels, double toes for Ladies,
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE, SONS & 00.,
MONTREAL AÑD TORONTO.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Papers.-
JOHN B. BARBEB.

BLIGH & 00.,
ST. CATHARINES, Ont.,

AINT & COLOR MANUFACTURERSs
.SBPECIALTIES

Coach Painters' Colora,
Cottage Colora, (Ready Mized)

Reds tor Agrieultural Implements.

1856
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ANNUAL INCOME
about

$1,200,000.
The oontinued steady increase of the Company's business, now ex-

ceeding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
character of its investments, aford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. G. RAMSAY, Pres't. B. HILLB, Becy.
J.. D. fENDERSON, Agent. Offie-48 King St., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Ineorporated by Special Act of the Dominion Parliament.
Guarantee Capital, 01,000,000. Government Depouit, 086,800

Capital and Assets, 81st Deo., 1881, 91,797,459
HEAD OFFICE, TORONTO, ONT.

Proe.fdet: Sir W. P. HOWLAND, 0.BLOM.G.
VioeJresiden: Hon. WM. MoMASTER. M. ELLIOT, Esq.

Dfretow:
Hon. JAS. MACDONALD, M.P., JAME8 YOUNG, Esq., M.P.P

Haeilfax. P. A. BALL Esq.
Hon. ISAAC BURPEE, M.P. . P BY M.P.
W. H. BEATTY Esq. S. NH IBB, Ji
IDWABD HOOHRE, W.à.uq. SEsc.
J. HERBEBT MASON, E aq. A. MoLEAN HOW, Esq.

J. D. EDGAR.
40obur: 0. CABPMAEL, M.A.,F.B.A.S., late Fellow of St. John's College

Oambridge.

Managing Director: J. K. MACDONALD.

Life Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PRBEsIDENT, - - -

VICE-PBEsIDENT, -

0-

$104,000.
JAMES TURNER.
ALEX. HARVEY.

Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited co make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
This Oompany doing business in Oanada only, presents the follow-

ng Financial lStatement and solicits the patronage of thosoe seeking un-
questionable socurity and honorable treatment.

Capital and Asseta, Jan., lst, 1883, .... S1,295,835 66
Inoomeduring year ending 31t Deoc..'82 381 142 39
ANDBEW BOBEETSON, Euq., Pre. HON. J. B. THIBAUDEAU, Vice-Pres.

ARTRUB ( ACGNON. HeM..Treas.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIBLTTY OF SHAREHOLDEBS UNLIMITED.
CAPITAL,...............................s10000,000
FUNDSBVETED,........................ 24000,000
ANNUAL INCOME, upwarda of ................ 5,000,000

Investmonta In Canada for protection ofCanadian Policv-
holders (chiefly with Government), exoeed $6oo,ooo.

Every deription of propertylnsured st moderato rates of promium.
oleAsunesgraut.d Inthel.mout approvod forme.

Head Office for Canada-Royal Insurance Buildings
Montreal.

JOIRN AUGRAN A sfor M. H. GAULT,

JORN AT, .an-d Jchiet Agen.t

IRTRUR Oot.yArs, of W. TATLEY,

CANADA LIFE ASSURANCE 00.
ESTABLISHED 1847.

-0-

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Submeribed, . • a900000
Depesited with Donmain Gvernent, . 81,100

Pftesfdas: JAS. Hà. BERAI'rYE
Vice-Presidenta: WIlLM KENS Esq.,M.P., hBEET 1BARRR, Emq.

BHEPPABD HOMAN%, Eq., OowU0ug oare.

ThisCompny offers equitable plan of Li. Inurmoe on favorble terms
and lsues NO)N-FORZFBITABLE PO1LICEXV1X1ý hlh, aller payment
of two fu endowment or three tfe premiuma, wil, on default of sn subme-
quent prmium, be continued in force ti the reserve i exhausted.

DAVDM DEXTER,

BRITISH. AMERIOA
ASSURANCE COMPANY.

TE"E A"U NARTNE

Cash Capital & Assets, $1,194,879.07.
Inoorporated 188& Head Offfoe, Toronto, Ont.

BOARD OF DIRECTORS.
OOVBNOB- - - -JOHN No B goNl.
DEUTY-,1rVeBôNOB .. .. .. . . . OBBUBB Beq.

Ho Wu. CAYLEY. JOHN Y. REID Esq.
H. B. ORTHBOP iEq. JOHN lETS .
GEORGE BOYD,'Esq. HUNRY TAYLOR, Esq.

J. M. INOHORN, Esq.
Iupeaore,-.. -,..-........BOMnaT MLU.

BILAS P. WOOD, Seoretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MaÂxa-CeHAS. G. FOTHBGILL.
Sgun.wm ==-J. B. MOFFATT.

OCpital Fully uboSibed.-..-----... -.
Assets, Oash, aMd Invested ?und........
Deposited with Government of mada, for the Pro-

tection of Policy-holder in an= ....

99,260.000
2,605,925

100,000
ALL LOBSSE PAID AT B OM(E IN BOONTO, WITHOUT

RUPERENCM TO ENGLAND.

Omee-mail Buiding., Toronto.
I. A. BALL, Chief'AgtMfor Canada.

Agent for Toento -T. M. PRINGLU.

CAPITAL and FUNDS
nearly

$6,500,000.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL
LuI INSURANO cOMPANY Ov'PORTLAND, MAINE.

INeORPORATED Il 1545.

JOHN e. DEWITT, President.
HENRY D. BEIT, Seoretary. NICHOLAS DEGROOT, AssLeeretary.

Government Deposit ast Ottawa, - - • - 9130,~00 0
Assets, Dec. 31, 1882, • • • • • 6,279,379 7
Surplus over ail Liabilities, (N. Y. Standard) - 0700,911 29
Dividende te PoUcy-helders, te 31st Dec., 1882, 04,068,886 1
Total Payâments te Pliey-helders, • .-- 019,334,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terme by ite
Policy Oontraot, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended inguranee9and cash
value as the case may be (after the third year), aecording to the number
of full annual premiums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUABANTEED and after being in force THRER FULL
YEABS the policy BEOMES INOONTESTABLE. Matured polies
are payable at onee without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Oompanies.

The guaranteed extensions and eash valde, do mol inelude the
Dividende which will accrue to the Policy.

Agente wanted in unrepresented distritt.
For further particularu apply to

R. H. MATBON,
Supt. fer Canada, 17 Terente St.
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LONDON AND LANCASHIRE
LIFE ASSURANCE COMPANY.

Head Office: 66 & 67 Cornhill, London, E C.

BOARD OF DIRECTION.

Chairman-COLoNEL KINGSCOTE, C.B., M.P. Deputy-Chairman-ALDERMAN SR THOMAS DAKIN.

THE RIHT HON. R. N. FOWLER, M.P., LORD MAYOR.

HON. EVELYN ASHLEY, M.P. ' JOHN J. KINGSFORD, EsQ.
ABEL CHAPMAN, EsQ. JOHN TEMPLETON MORGAN, EsQ.
VESEY G. M. HOLT, Esq. R. BARCLAY REYNOLDS, Esq.
HENRY A. ISAACS, Esq , Alderman. SAMUEL GURNEY SHEPPARD, EsQ.

W. P. CLIREHUGH, Manager and Actuary.

Head Office for Canada,
BOARD OF DIRECTORS.

Chairman-HoN. DONALD A. SMITH, Vice-President Bank of Montreal.
JOHN OGILVY, EsQ. ROBERT BENNY, Esq.

EXTRACTS FROM LAST ANNUAL REPORT, 1883.

The New Assurances effected during 1883 were for ............................ ....................................................

under 1,591 Policies, and producing a New Premium Income of ............... .....................................

The Total Income amounted to.............................................. .....................

The Total Funds were increased by $161,514.50, and now amount to ......................................................

WILLIAM ROBERTSON, General

$2,724,450

91,789

616,699

1,668,441

Manager.

FIRE INSURANCE
LIMIIED.

ASSOCIATION,

Head Office: 66 & 67 Cornhill, London, E. C.

BOARD OF DIRECTION.
Chairnan-COLONEL KINGSCOTE, C.B., M.P. Depufy-Chairman-ALDERMAN SiR THOMAS DAKIN.

THE RIGHT HON. R. N. FOWLER, M.P., LORD MAYOR.

THE HON. EVELYN ASHLEY, M.P. JOHN J. KINGSFORD, EsQ., (Kingsford & Lay).
CHARLES ROBERT BESLEY, Esq., (Besleys & Wilson). JOHN TEMPLETON MORGAN, Esq., (Middleton, Son & Co).
ABEL CHAPMAN, EsQ., (Barton & Co). ROBERT BARCLAY REYNOLDS, EsQ, (Lathbury & Co).
ALFRED CRAMPTON, EsQ., (Copestake, Hughes, Crampton & Co). SAMUEL GURNEY SHEPPARD, Esq, (Sheppards, Pelly & Allcard).
HENRY A. ISAACS, EsQ., Alderman, (M. Isaacs & Sons).

W. P. CLIREHUGH, General Manager.

Head Office for Canada, - Montreal.
BOARD OF DIRECTORS.

Chairman-HON. DONALD A. SMITH, Vice-President Bank of Montreal.

JOHN OGILVY, EsQ. ROBERT BENNY, EsQ.

EXTRACTS FROM THE ANNUAL REPORT.

T HE REPORT and Balance Sheet, presented to the Shareholders at the FOURTH GENERAL MEETING of the ASSOCIATION,
held on the Brd April, 1884, show the continued progress of the Company's operations:-

Net Premium Income, after deducting $271,752.62 for Re-insurances ................. ...................... ................ 81,220,649 20

Losses paid and outstanding...................................... .................................. 902,712 85

Balance carried for ward to 1884, after payment of all outgoings and liabilities ............................................. 101,868 66

FINANCIAL POSITION AS AT 31st DE0ElMBER, 1S83.

Total Fands in hand............................... .... ••....... ....... ... . .... ................... ................. $1,851,868 66

Capital at call of Director ...............................-......................................... 4,000,000 00

Total Security offered by the Association ............................................................................................. 5,851,868 66

WILLIAM ROBERTSON, General Manager.

Montreal.

THE
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