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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Notion Deparment,

LADIES’ BAGS,

In Alligator, Russia Leather, Seal-

skin, Morocco, Velvet, Plush,
Fur, &c., &e.

JAPANESE FANS,
AMERICAN FANS,

FRENCH FANS,
STRAW WICKER & WILLOW

BASKETS,

AT GREATLY REDUCED PRICES.

John Mac(ﬁnald & Go,

WARHEEHOUSHS:

11, 23, 35 & 27 Wellington Bt. B
B T Pontiop St Tash ] romonTo.

81 Major 8t., Manchester, England,
Toronto, May, 1884,

ARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Ete., Etc.

Ricele;l_i—s&Sun

Hardware & Iron Merchants,
TORONTO.

ARTHUR'B. LEE JoHN LEYS,

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Froent Sireet Wess,

TORONTO.

Oftoco—34 Olement’s Lane, Lombard 8t..London, B.0.
Toronto 1884

'W. INoR.

PERKINS,
INGE & GO.

~IN STORE—
CHOICE

Vacuum Pan Demerara,
Bright Porto Rico

and Barhadoes
STUTUGARS.

No. 41 & 48 Front St. East.

TEAS - TEAS - TEAS

THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

Smith =Keighley

® FRONT ST, EAST, TORONTO,

N.B.—Samples malled free to any
P, O. in the Dominion.

J. W. Youna.

-

Gordon, Mackav & Co.

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotton Manfg, Coy.
Sheetings,
Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1884,

SAMSON,
KENNEDY
¢ CO.

Direct Special Attention

TO THEIR BTOOK OF

Hoslery ,_§E GLoves;

LARGE AND WELL ASSORTED.

44 Soott and 19 Colborne Streets
TORONTO.

25 Old Change, London, Eng.

Toronto, Mar., 1664,
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BANK OF MONTREAL

NOTICE

is hereby given thata

Dividend of b per cent.

Upon the paid-up Capital Stock of this Institu-
tion has been declared for the ourrent
half-year, payable at its

Banking House in this City,

and at its branches, on and after

MONDAY, %nd day of JUNE next.

Phe Transfer Books will be closed from

The I7th fo the 3ist day of May next,

Both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank,

On Monday, the 2nd day of June next.
The Chair to be taken at one o'clock.

By order of the Board.

W. J. BUCHANAN,
General Mansger.

THE CANADIAN

BANK OF COMMERCE

Head Offloe, . - Toronto,
Paid-up Oapital, - -  $6,000,000
Best, - . - - - 1,900,000

DIRECTORS:
HON. WILLIAM uomm Presidens.
WM. ELLIOT, Euq., Vios-Presidont.
D ERAONC ..
Jas, Ors ke wi .,nﬂl- yner, inq.
W. N. ANDERBON, General Manager.
7, 0. KEMP, Ass't Gen'l Manager.
., GILL. Inspector
H. A. NICHOLSON, Asst. Inspector.
»—J. H. and B, B. Walker, Agents.
B ago s 1. DEWAR, Agent. ’

BRANCHES.

s Guelph, 8t. Catharines
lAsnarrlo- Hamilton,
Belleville, London, Boal
mud‘ Montreal, Bimooe,
Sur, g
Chatham, . Btrathroy,
Collingwood, Otta Thorold,
Do Eais Warkars
Galt, Peterboro, Winaor
Goderioh, W

Commereial credits issued for use In Europe, the
Hast and West Indies, Ohina, Japan, and Bouth

Amerioa.
Ster] American Kxohange sold
mummmmum%
Interest allowed on deposits.

BANKERS,
nu!m—wmmmnuhmuxmm
London, England—The Bank of Beotland.

THE DOMINION BANK.

OAPITAL, 81,500,000, RESERVH FUND, $850,000
DIRROTORS:
JAB. AUBTIN, President.
HON. m SMITH, Vice-Preaident.
N Bdward Leadlay.
James Boott.

Wilmot D. Matthews.
Head Offico—Toronto.

at Brampton, Belleville, Lind.
n!{ Napmao. Oshaws, grmh. Uot o
B R rall parta of e United Bta
Britain and the Oontinent of Hurope ']

wu’mm owr:g‘gt’::-w available in all parts of
arope, Ghina P B. BETHUNE, Oashier.

James
B, B, Osler,

Bk of Brsh NorhAnari.

Incorporated by Royal Oharier,

PAID-UP CAPITAL, £1,000,000 STG.

Lmoaa-aomam,nmms&.z.a.

OOURT OF DIRRCTORB.

J. H. Brodie. H.J. B. Kendall,
John James Oater. J.J.mﬁﬂ-
Henry R. Farrer. Frederie Lubboek,
Richard H. Glyn. A H.

R, A, Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS.

HnAD O¥¥ica It CANADA—-S$. James B8., Montreal.
B. B. GRINDLEY, General Manager.
'W. H. Nowsns, Inspector.
Branches and Agenoies in Canada.

London, Kingston, 8. John, K.B.

P ’ Montreal, Halifax, N .-
Hamthiton, Quabes, Victoris, B.C.
Toronto.

Agents in the United States,

Naw Yonx—D. A. MeTavish & H. Btikeman, Agte.

00 B S 6. 1. Taylor, Agta.
A n . K. Tay.

be Bank of England ; Mossrs

G{g & Co.
AniaN AGBATs—Idverpool—Bank of Li
Australia—Union Bank of Australia, New %
—Union Bank of A%ﬂk of New Zoaln.‘l&,
COolonial Bank of New d. India, China
Japan—Chartered Mercantile Bank of India. Lon-
don and Ohina—, Bank, Limited. West Indies—
80151??.‘1 Bank. :xii‘l—l!um Marouard, Krausset
Issue circular notes *or Travellers, available in ali
parts of the world.

MERCHANTS BANK

OF CANADA.

—
NOTICH.
() e
Notice is hereby given that a dividend of

Three and One-half Per Cent.

For the current half year, being at the rate of

Seven p.c. per annum

UPON THE

Paid-up capital stock;of this Institution has been
declared, and that the same _will be payable at its

BANKING HOUSE IN THIS CITY

ON AND A¥FTRR

Monday, the 20d of Jume Next

The Transfer Books will be closed from the 17th
to the 81st May next, both days inclusive.

b 'l;lixe ANHHAI)L %El}(llElltA{il M};.;E’IENG of vf.}leghue-

olders, wi e held af e s E

DAY, the 18th JUNE next. ank, on NES-
The Chair to be taken at Twelve o'clock.

By order of the Board.
GEORGE HAGUE,

General Manager.
Montreal, April 23rd, 1884,

THE OUEBEC BAN K.

Incorporated by Royal Oharter, 4.D. 1813,
CAPITAL $3,000,000.
Head Office, - - - Ouebec.
BOARD OF DIRECTORS.

JAB. G. % - -
WILLIAM ., -
%rnﬂ.. ) Bl“gl. Kt ;w no. R. Young.enﬁq.

m%oo"k w, mqm. Ma: .
JAMRS STEVENBON, B .
Branohes and Agenoles i
Ottaws, Ont.  Toronto, Ont. Pembroke, Ont.

Ionhnl.gu Thorold, Ont. Three Rivers.
Agonts in Now York—Moasys. Maitland, Phelps & Co.
WMM—MMMW&.

THE ONTARIO BANK.

DIVIDEND No. 53.

Presidens.
Viocs-Presidont

Notice is hereby given that a dividend of THREE
PER CENT. upon the Capital 8tock of this institu-
tion, has this daK been declared for the current half-
year, and that the same will be payable at the Bank
and {ts Branches on and after MONDAY, the 2nd
day of JUNE next.

he Transfer Books will be closed from the 17th to
the 318t May, both days inclusive.

Notice is also given that

The Annual General Meeting
Of the Btockholders, for the Election of Directors
for the ensuinf year, will be held at the Banking
House in this City, on
TUESDAY, the 17th Day of JUNE Next.

The Chair will be taken at twelve o’elock noon,
precisely. By order of the Board,

0. BOLLAND,
Geoneral Manager.

IMPERIAL BANK

OF CANADA.

Toronto, 25th April, 1884

41,500,000
650,000

Capital Paid
Mnmﬂ'w

DIRBOTORS:
H. 5. HOWLAND, Pregident.
£ CRRALET oo GonFroicnt v cototne.
Hon, Jss. R. T. B. Wi Haq.
Oa ‘Wm. Ramsay, Esq.
P. Hughes, Esq. John Fhken.’h.q.
D. B. WILKIR, Oashier.
HEAD OFFIOB—TORONTO.
Ferxgus, Bs. (hihlﬂn:.
Ingersoll, Bt&. Thomas, W
Port Oolborns, rer)

W
G OO w Yook and Bberling Bxchaage bonght
apd ng'ld.‘ mmﬂmﬂ:ﬂ aﬁ.m:Hm

BANK OF TORONTO.

' Dividend No B86.
i NOTICE.

Notice is hereby given that a dividend of

Four Per Cent.

For the current half-year, being at the rate of Elght
per cent. per annum, and &

BONUS OF 2 PER CENT.

Upon the'paid up capital of the Bank, has this day
been declared, and that the same wiil be payable

Monday, the 2nd Day of June Next,

The Transfer Books will be closed from the 17th
to the 31st day of May, both days inclusive.

The Annual General Meeting

0t Stockholders forithe election of Directors, will
held at the banking house of the institutlo;?' on be

WEDNESDAY, the 18th Day of JUNE next,
the chair to be taken at noon.
By order of the Board,
D. COULSON,
Bank of Toronto, April 0th, 1684, Cashler.

THE STANDARD BANK OF GANADA.

CAPITAL AUTHORIZED, - - - $1,000,000
CAPITALPAID-UP, - - = =~ =« 764,600
RESERVE FUND, « = = = o 140,000

HEAD OFFIOE, TORONTO.
DIRECTORS
W.F.OOWAN, - - P=E
JNO. BUBNSB, - -
W. F. ALLAN.
A.T. TODD. N R. 0. JAMIEBON

D. WYLD.
J. L. BRODIE, CAsHIBR.
AGENOCIKS.
Bowmanville, Campbellford.
bradford.

Brighton, Qolborne.
Pioton.
Monireal—Bank of Montreal.

Harriston.
Newoastle.

Now York—Measars, Watson & hn?
0

London, Eng.—The Royal Bank of Scotland
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THE MOLSONS BANK.

ted by Aot of Parliment, 1865.
HEAD OFFICE, MONTREAL.
Paid-m) Oap‘ta!, $2,000,000,

BOABD OF IBEO'I‘OBS :

THOS, WIREMAN, H. B. MOLSON,

Pr Vioe-
R. W. Bhepherd. Hon. D, L, MacPherson.

B 3 Miles Williams,
A.F. Gault.
F. WOLFERSTAN Tnofﬁ” M, mu}ou.

BRANOHRS—Aylmer, Ont., Brockvills, Qlinton,
Eueter, Woodatock, Meaford, Montreal,
m-m Owen Bound, R atoum Smith's Falls,
, Toronto, Waterloo, Ont.

Agents in C-nndn:
Queboo—lﬁerehmts Bank and Eastern Townships
Ontario—Dominion Bank and Federal Bank
runswick—Bank ofoNoow
m-

E
ZnBa.nko!P.E L, Oharlottetown and Summer-
mfomdm—commemm Bank of New-
toundhnd. 8t. Joh.n’s.

n Europe.
London—Alliance Ba.nk ted); Messrs. Glyn,
Mills, Currie & Co.; Measrs. Morton, Rose & Co. Liver-

I—The National Bank of Liverpool Antwerp,
wqwm—m quue d' Anxeg;. !

tates.
New York— Meohnn!oa' National} Bank; Measrs.
‘W. Watson & Alex. Messrs. Morlzon. Bliss &

Co. Boston—Merchants’ aﬂmml Bank; Portland—
Onsos National Bank. o Firat Naionsl Bank.
Oleveland— Bank, Detroit—

remitted tlo st etoBof w
Eromm at lowest rad ex e,
- Fo t issued available in all parts of
@ WOr,

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000.
Head Office, - - - Quebec.
DIRECTORS.

ANDREW THOMPSON, Esq., President.
Hox, G. IRVINE, Vice-President.

‘W. Sharples, Hon. Thos. MoGreevy
D. O. ’l‘homnon?‘i!? E. Giroux, Esq. -
J. Hale, Esq.

Oashior—P. MACEWER,

Baa Savings B T 'n')ﬁ ntreal
NOHRBRS—| pper 1own 0]
Ottaws, Three Rivers, Winn&

Agents—] London—-'ﬁm London and County
Bank, New York—National Park Bank.

THE PICTOU BANK.

(Incorporated by Act of Parliament.)

Subscribed Oapxtnl - - 8500 000.

Paid up - - 250,000.

Reserve - - - .o - - 70,000.
HON. R. P. GRANT, - « - - PRESIDENT.
J. R. NOONAN, - - ViCR-PRESIDENT.

DONALD FRASER
JAMES D, McCGREGOR,
MES McLEAN.

D. M. FRASER, - - - MANAGER.

BRANCHES:
New Glasgow, N. 8,, Stellarton, N. 8.,
Amberst, Antigonish.
BANKERS.—Bank of Montreal and Branches;
Union Bank of Halifax.
AGENTS.—Bank of Montreal New York ; Imperial
Bank, Limited, London.

IBAAC A. GRANT,
JAMES KITCHIN

THE FEDERAL BANK

OF CANADA.

DIVIDEND Wo. 19.

Notice is hereby given that a Dividend of Four per
cent, upon the paid-up Capital Btock of the Bank
has been declared for the current hal-year, and that
the same will be payable on and after

Monday, the 2nd day of June next.

The Transfer Books will be closed from the 17th
to the 31st of May, both days inclusive.

The Annual General Meeting of shareholders for
the election of Directors will be held at the banking
house in the city on Tuesday, the 17th day of June
next. Chair to be taken at twelve o’clock noon,

H. 8. STRATHY, General Manager.
Tne Federal Bank of Canada,

Toronto, 29th April, 1884.

BANK OF OTTAWA.

OTTAW.A.
AUTHORIZED OAPIT, - - - $1,000,000
SUBSCRIBED onmﬁf," - - - 1,'%.’«»
PAID-UP OAPITAL, - - - 903,263
REST - - - 110,000

JAMES MAoLABEN Esq., - -

Prosident.
OCHARLES MAGEE, Esq., - = Vics-President.
Directors:—O. T. Bate, E

B.Bla.okb Esq.,
Bon.GeoB n, Hon. nm, 3‘:’

T S

Bnmms.—Amprlor. Oa.rleton Plaoe, Pemfmoh.

nts in Gunds, Canadian Bank of Commerce
Age “ New York.Messrs A. H. Goadby u.nd B.E
Walker. Agts in London, Eng. Alliance

MERCHANTS’ BANK

OF HALIFAX.

OCAPITAL PAID UP, - « $1,000 000
RESERVE, - - = = = 200,000
Praidant James

Huap Orrion—HALIFAX, N.B,
DIRECTORS.—THos. E. KENNY,
‘Butier, Thos, A. Ritohie, Aliison Smi
J. Norman Ritchie,

D. H. DUNCAN Oashier.

AGENCIES.—In Nova Scotia.— onish, Bad-
deck, Bridgewater, Gnysborougp , Londonderry, Lun-
enburg, Maitland (Hants Co. ictou, Port ‘wkes-

burz gdney. Truro, Weymonth. In New Bruns-
athurst, Dorcheswr, Kington, (Kent Oo,)
dﬁ;wfg sland.
'n Bor

Newcastle. Sack
Chn.rlogetown, Bou.ns, Bu.mm raid
n.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, -~ =~ =~ Hamilton,
Directers.

JOHN STUART, & President.
Hox. JAMES TURNER, Vioe-Preddent.

A, G. Ramsay, E:
Baward Guiney, Bsq. Johngmn

H. A.CoLQUHOUN, Ould‘gr'.
H. 8. BTRVEN, Assistant-Cashier.

EﬂSIﬂI'll TﬂWIlSlllllS Bk,

ANNUAL MEETING.

Notice is hereby given thatthe Annual General
Meeting of the Shareholders of this Bank will be
held at their Banking House, in the City of Sher
brooke, on

Wednesday, 4th day of June next

The chair will be tagken at 2 o’clock p.m.
By order of the Board,

WM. FARWELL,
General Manager.

Sherbrooke, 28th April, 1884.

LA BANQUE DU PEUPLE.
Whm
OAPITAL _u_noooooo
Head Offrcs, - - Montreal.

o.s.onnnnmn.mc.
A.A.mmn.o«m

London—Q!] & Co.
New York—Na Bank of the Bepublie.
Quebeo Wu anque Nationale.

HALIFAX BANKING COMPANY.

INCORPORATED 18732.

AUTHORISED CAPI'I‘AL - - - 8 000,000

CAPITAL PAID UP - - . 500,000

BEBERVE FUND - = = =« . = 50,000
HEAD Halifax, N.8.

DIRE

Robie Uniacke, Pres’t.

Thomas Bayne, F.D, Corbett, Jas. Thomson.
AGENCIES—NOVA BOOTIA : Acadia Iron Mines, An-
ggom(s)};'fnd, 8helb l:‘M{B“;rlnghlll. w P

ro, Oxfor: urne, 8p:
NEW BRUNSWICK: dﬂls etltoodin
ville, Bt. John.
CORREEPONDENTS: Ontario and Quebec ; Molsons
Bank and Branches, New York: Bank of New York,
National Banking Association, Jesup, Paton & Co.
Boston—8uffolk National Bank. don, Eng.,

BANK OF YARMOUTH,

O. B, BROWN, Vice-President.

John Lovitt. HnghOann J. W.l[oody.
T. W. JOBRNS - CASHIBR.

mespondm
..The Merchants Bank of Halifax.
Bt. John . The Bank of Montresl.
d0. oeseemse..The Bank of British North Amerioa.
Montreal.........The Bank of Montreal.
New York........!l‘he National Citizens’' Bank.,
The Eliot National Bank.
London, The Union Bank of London.
Gold and Currency rafts and Sterling Bills of
Exchange bought ard sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’S BANK.

Incerporated 1836.
8T. STEPHEN’S, N. B.

PRESIDENT.

sesacne .....

CAPITAL, - - - $200,000.
F. H. TODD, - « President.
' F. GRBANT, - Oashier,

AGENTS.—Lmdon—Mem Glyn, Mills, Currle
New York—Bank of New York N.B.A.; Bos-
m?-'lémb. National Bank; 8t. John~—Bauk of New

TUnion Bank of London and Alliance Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.
Incorporated by Aﬂ Parliament, 1864.

A. F. BANDO Preaident.
J. W. SPURDEN Oasshier,
FORRIGN AGENTS

Montreal—Union Bank of Lower Canada.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Ofice, - =« =~ St Jehn, N.B.
Paid up Oapital, $686,000.
CLELLAN, ALFRED RAY
THOS. MACLEELAS: . | Cashier.
BoARD OF DIRECTORS—Jer. Ba.rmon‘iof J.EW.F.
B'lonx Merchants), (ot
& Oo., Bankers), John MoMillan, (ot J.

—Froderioto —A. 8. Murrs;
Agenoy Woodstock!: N.B.,—G. W. Vanwsrt. Agent.

BANKOF NOVASCOTIA

Incerperated 1839.

Reserve Fund, $470,000
Capimpaidn_pJ $1,114,000 serve Fu d't 70,000

10e-]
Bremner, Daniel ()wmmE Agamrl;%
Head Office, - = Halifax, N S.

AGENCIES AT Lmhani F(l“l-
town. Om.girzg, b!. "’&°
eltao % Monoton, Now-
ocastle, 8 A.ndrm, 8t. ohnbhﬂxto
lm'n] B. Montague, and Sk'umm de,PE 1. i
Oollections made on , favorable serms and prompt-
ly remimd for.

Capltal, £6,000,000.  Pald up, £1

THE NATIONAL BANK OF SCOTLAND,

LIMITED.
Incorporated by Royal Charter and Act of Parliament. . .
ESTABLISHED 1825.
HEAD OFFICE—EDINBURGH.

,000,000. Reserve Fund, £660,000

LONDON OFFICE—37 Nicke

Ias Lane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept
DEPOSITS at interest are rece
ch CIR.ULAR NOTES and LET'
arge.

other usineas connec

furni
in the Colonies, domiciled in Lrondon, retired on terms which will be
with B dsnd Sootland is also transac
All Banking b ted wi nglan

bly to usual customm.
TEBS of CREDIT available in all parts of the World, are issued free of

ﬁ?ho Agency of Colonial and Foreign Banks is undertaken and the Aoo:gtanoes of Customers residing

ed on application.

ROBERTSON, Mma.ger in London,
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THE WESTERN BANK OF CANADA.

{HEAD OFFICR, OBHAWA, ONT.

AL AUTHORIZED..... $1,000000
5{%& SUBSCRIBED ...... ¢ 500,000
OAPITAL PAID-UP.....coceunvasnees 200,000

BOARD OF DIRECTORS.

JOHN COWAN, Esq., President.
REUBEN 8. BAMLIN, Esq., Vice-Pregident.
W. F. Allen, Esq.

J. A. GibsongEsq.,

Thomas Paterson, Esq.
T B MoMILLAN, Cashier.
received and interest allowed. Collec-

Deposits
tions solcited and prom*)tg made. Drafts issued
&uﬁs of e Dominion. Sterling
and American Exchange bought and sold.

The Loan Companies.

The Loan Companies.

Canada Permanent Loan & Savings Co

Incorporated A.D.18685.

SUBSCRIBED CAPITAL, .$38,000,000
PAID UP CAPITAL,...... . 2,200,
RESERVE FUND,...cceees . 1,100,000
TOTAL ASSBETS, ... . 900,000
Office : Coy’s Buildings, Toronto St.
Toronto. ’

DEPOS(TS RECEIVED at Current Rates of In-
terest, En.ld or oomfounded half-yearly.
DEBENTURES IRSUED in Currency or Sterling,
with Interest Coupons a.tta.ched‘ gayab e in Can
or in England. Executors and 8 are autho-
rized by law to invest in the Debentures of this

Company. K

M(?NEE ADVANCED on Real Estate securities
at current rates and on favorable conditions as to
repayment.

PEOPLES BANK OF HALIFAX

Capital authorised
Oapital Paild-up.

$800,000
600,000

Directors:

R. W. FRASER, President.
W. J. COLEMAN, Vice-President.

TaoMAS A, BROWN, Esq, GEoRaE H, 8TARB, Esq.
Aveusrus,W. WReT Esq.

PRTER JACK, - - - - - - - Oashier,
Branches : Loekeport and Wolfville, N.B.
Agents in Union Bank of London.

London........The
“ New York....The Bank of New York.
" BOSON sevene... Williams & Hall, -
. Ont. & Que....The Ontario Bank.

LA BANQUE NATIONALE

CAPITALPAIDUP, - - - - $3000,000,
HEAD OFFICE, QUEBEOC.

HON. ISIDORE THIBAUDEAU, President.
SO8. HAMEL, Esq,, Vice-President.
P. Ln'hANCE, EBQ., Oashier.

bﬂonoDrod?'.'EsEO T%ﬁ“eﬂdu x., Boq.
|8

Hon. P. Garneau. . Beaudet,Esq., M.PP.
M. W. Baby, Fsq.
Hon. Dir., Hon. J. B. Thibaudeau, Montreal,
BrANCERS—Montreal—C. A. Vallee, Manager; Otta-
wa—O. H. Oarriere, do.; Bherbrooke—John bamp-

bell, do.

'AaBNTs—England—The National Bank ot sooum%
London; Franoe—Messars. Alf. Grunebaum & Co. an:
La Banque de Paris et des Pays-Bas, Parils; United
States—The National Bank o;; the

pubiio, New
ank, Boston; Nov‘;-

THE BANK OF LONDON

IN CANADA.
HEADJOFFICE, LONDON, ONT.

Capital Sabscribed... $1,000,000
Capital Paid-up 100,000
Reserve Fund ... . 30,000

MaNager—A M. SMART.

HY. TAYLOR, President. JNO. LABATT, Vice-Pres.

DIRECTORS — W. R. Meredith, Nathaniel Reid,
Isaiah Danks, Thos. Fawcett, Thos. Kent, Benj.
Cronyn, Thos. Long {Collingwood), Jno. Morison,
(Toronto), John Leys (Rice Lewis & sop, Toronto),
Hy. Northrop (Northrop & Liyman, Toronto.)

Oorrespondents in_Canada. — Molsons Bank and
Branches. In New York—National Park Bank. In
‘Britain—National Bank of 8cotland (Limited).

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

Capital Authorized, - - -

Capital Subsoribed, - - -

Oapital Paid-up (1st Mar., 1884), 100,000
HEAD OFFICE, - TORONTO.

BOARD OF DIRECTORS.

DAVID BLAIN, Esq., - - President.
SAML. TREES, ksq., - - . Vice- President.

$1,000,000
500,000

H. P. Dwight, Esq, A. McLean Howard, Esx}., C.
Blackett Robinson, K. Chisholm, Esq., M.P.P., ohn
Ginty, Esq.. D. nitchell McDonald, Esq.

A, A, ALLE¥, Cashier.

Branches—Brampton, Durham, Guelph and Rich-
mond Hill,

Agents i1 Canala—~COanadian Bank of Commerce ;
in New York—Importers & Traders Nat. Bank; in
London, Eng.—National Bankof Scotland.

ortgages and Municipal Debentures Purchased.
J. HERBER ' MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.
DIVIDEND NO. 48,

Notice is herebzﬁiven that a dividend of Five yer
cent. on the Capital stock of the Company, has been
declared for the ourrent half-year, paya le on and
MONDAY, the 2nd day of JUNE next, at the office
of the Company, Church Street.

The Transfer Books will be closed from the 17th to
the 31st May inclusive.

Notice is also given that the Annual Geperal Me st-
ing ot the Company will bej held at 2 o'clock p.m.,
on Tuesday, 3rd June pext, for the &urpose of re-
ceiving the Annual Report, the Election of Direc-
tors, eto. By order ot the Board,

8. C. WOOD, Manager.

Toronto, April 24th, 1884,

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G. B. GILLESPIE, E&Q.
Vion-PRESIDENT: JOHN HARVEY, EsqQ.
Oapital BubSoribed ..cecmsseesccsssscsscerearse $1,500,000 00

“ d 000 00

PRIG-UD  seeacccemscscsensevsereasesves

Reserve and Surplus Profits ...............:.

Assets \
DEPOSITS received and Interest allowed at the
ighest current rates. '

EPENTURES for 3 or 5 years. Interest payable
palf-vearly. Executors and Trustees are author-
ised by law to invest in Debenlures of this Society.

Banking House, King §t., Hamilton.
H. D. CAMELKON, Treasurer,

AGRICULTURAL

(]
SAVINGS & LOAN COMPANY,

LONDOK, ONTARIO.
Pres. WILLIAM GLASS, Sheriff, Co. Middlsex.
Vios Pros. ADAM MURBAY, Co. Tveas. “

SUBSCRIBED OAPITAL....ccossee. cosmeemmacusecsres $600,000
PAID UP OAPITAL ..cccevemoccnseemaseevossosnasss 570,000
RESERVE FUND 67,000
TOTAL ASSETS 1,866,000

The Compo.n¥ issues debentures for two or more
y:a.rs in e:ﬂiu.mso sioo nad npwnr%sl, brﬂri;:g mil;eregt
at highest current rates, yable -yoar]
coupons. Executors and '.I?nstees are oxxthoy
by law to invest in debentures of this Company.
For information apply to

JOHN A. ROE, Manager.

Dorminion Savings & nvestment Soc,

LONDON, ONT.
INCORPORATED, - 1872
Oa) . - - - = $1,000,000.!
snB‘.:‘m.a. - . . . ﬂ,mo.mo.g
m'sndéonﬁn' t, LT m'mﬁ
BthmkDoposgmd Debenturss,  768,908.75
Loans
e made on farm and city property, on the
Municipal and School SBection Debentures pur-

o
Money received on deposit and interest allowed
ereon. F. B. LEYB, Manager.

The Farmers' Loan and Savings Co.

—— 0 —
OFFICE : No. 17 Toronto Street, Torente.
e Ay
Asrats - - - - - 1,185000

MONEY sdvanced on improved Real Estate at
lowest current rates,
STERLING and CURRENCY DEBENTURES

od,
S i s st
o half- . .
a:ty:ﬂo,kmwn T 4 A %, Oap. i, Btatntes

of and Administrators thor-
ised to invest trust funds lnDebontnr‘:::?tgl

Y.
Wi MULOOE, M. P, GEo. B. 0. BETHUNE
‘Provident Beorstary-T'reas

WESTERN CANADA

LOAN & SAVINGS CO.

Fixed & Permanent Capital, (subscribed)$2,000,000
Paid-up Capital - - - - 1.200,000
Reserve Fund - - - 600,000
Total Assets, - - - - 4,525,000

Offices: No. 70 Church Street, Toronte.

Deposits received, Interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit Investors. Intere-t Coupons pay-
able half-yearly at &1113 lsn’incipn.l Banking points

in é)a.na.da. and Gr‘clat’;:‘ tain.
s and Tr are authorized b;

of Parliament to invest in these Debentures. 7 A~°t

Money to Loan at lowest current rates. Favor-

able terms for rep&gnent of prini:‘iga.l.

ALTER 8. K, Manager.

HURON AND ERIE
LOAN & S8AVINGS COMPY

LONDON, ON'T,

OAPTTAL STOOE PAID UP oo

RESKRVE m.......ff.__._.. s, 32’,388
Money advanced gecurl Real

hvonb{e terms. on the ty of Estate on

Debentures ‘issued in Curre Bterling.
Executors and Trustees l.r: atol:‘oﬂud by Aot
of Parliament to invest in the Debentures OIthil
OCom; Y.
m&:n allowed on Deposits.
WM.BAUNDERS, - . President.
R. W. SMYLIE, Manager.

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 73 Church 8t., Toronto.

AUTHORIZED OAPIT.
BUBBORIBED OAPITA%‘.' :mg%

Deposits received, and interest a owrrent rates
M ﬂlm ed M Real
oney loaned on
rex%om‘le and ooun‘venienz term::t Tetnke, on
vances on collateral securl! benture
Bank and other Stooks. ty of De %404

Hox. FRANK SMITH,

JAMES MASON,
Manag

WU & LOAY FSSOCHTION

$741.970
- 1,613904

DIRECTORS.
LarrattW.8mith,D.0.L., Prea. John Kerr,Vice-Pres.
Hon. Alex. Mackensle, G.R.B.0oc

Joseph Jackes.

James
W. Mortimer Qlark.

Walter Gillespie, Manager.
Ofoes—Cor. Toronto and Cowrt Sirests.
Money advanoed on the seonrity of Oity and Farm

ges and Debentures
In allowed on depoaiw‘.,mm
Registered debentures of the Association obtained
on application,

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

PAID-UP OAPITAL,
TOTAL ASSETS, - .

President—HON. SMITH.
Vice-Prosidont— H. BEATTY, Baq.
Divectors— Mesars. William Ramsay, Arth o
Looy W, B, Hamilton, J. G. Worts, 31, ande

r., Alexander
Nairn, Taylor, Gooderham,
Wyid'and Honry W, Dasiing. Frodariok

Money advanoced at lowest current rates and on
most favorable terms, on the seourity of productive

A, M. COSBY, Manager.
_84 King St. East, Toronto.

i i

OAPITAL SUBSORIBED ...... $800,000
OAPITAL PAID UP .ceccccess 800,000
m“n“ FUND ees0eesseese so.m
DEPOSITS & Oan, Debentures.. 601,000

longdlmnodﬁtlovrst&s dwb.::mtha
Becur Real Ratate and Muniei]
Deposits received and Interest allowed. *

HON. T. K. GIBBS, Prest.
W.R COWAR Esq., Vico-Frest.

T. H. MoMILLAN
Beoy-Treas,
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The Loan Companies. The Loan Companies. Finanoial. 4
Outarip avestment Association, UNION  |GZOWSKI & BUCHAN
LIMITED. LOAN AND “v:d‘fg? COMP'Y. 60 King Btrest Bast, Teronto,
OF LONDON, ONTARIO. Capital A-vhoﬂm: ................ $1,000,000 BANKERS & STOCK BROK ' RS.

—_— et wad Db ©39.997 | American and Bterling Bxohange. American Our-

cnpital Subscribed . 82,650,000 Reserve Fand ........... 175,000 | enoy, &o., bought and sold. Stocks, Bonds, and De-
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1871859

~—DIRECTORS:—

OnAs. MURRAY, Manager Federal Bank, President.
BAMUEL ORAWFORD, E8q., Vice President.

R. MEREDITH, Q. C.

IsaAR DANKS, Becretary
‘Water Comwssioner.

F. A. FITZGERALD, Presi-
dent Imperial Oil Co.

This Association is mthoﬂzed by Aot of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Money upon
School, Municipal, and other Debentures, and
Puablie Securities, and the Debentures of the
various Building and Loan Societies, Investment
Oompanies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario. -

HENRY TAYLOR, Manager.
OFFICE—-Richmend Street, Londen, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON. CANADA,

g:rl a, « a e = $2,000,000

d-up O pihl, D 1,200,

o
Al!m“..' - . - - ) . 1,487,000

lloneylonnod Real Estate Becurities only.
Municipal and Bchool Bection Debonturol pur-

WILLIAM F. BULLEN,
London, Ontario, 188 .

LONDON AND CANADIAN

Loan & Agency Co.
(LIMaTED)S

PRESIDENT—BR, W. P. HOWLAND, 0.B,, K.O0.B.
VIOR-PRESIDENTS:
Ool. G, 8. GZOWBEKI, A.D.C. to the Queen
A.T, FULTON, Bsq.
"mvl:gi tgn u:;ourlty of Improved Farms, and
Mortgages and Municipal fures purchased.
J. G. MACDONALD,
Manager.

44 King Street West, Toronto.

The Canada Landed Credit Co'y,

— ) —

DIVIDEND NO. 46.

Notice is hereb, g given that a Dividend of Four per
<cent. on the -up capital stock of this com %
‘has been d for the curr:nt hdf-year. and tha
the same will be payable at the Com‘fany 's Office,
8 Tfronio Street, on and after the 2nd day of July
nex

The Transfer Books will be closed from the 16th
40 the 80th June, both days inclusive.

By order of the Board.
D. MoGEB,

Secretary.
‘Toronto, 28th May, 1884.

The National Investment company

OF CANADA, Limited.

DIVIDEND NO. 16.

Notice is hereby given that a dividend ofthree and
ahalfperoent. on the capital stock of this Com-
pany has been declared for the current half- oar,
mdehsnho same will be payable a.tthoog
<Company, on and after the SECOND DAY OF JUL

The Transfer Books will be closed from the 16th
10 the 80th prox., both daysinclusive.
By order of the Board.
ANDREW RUTHERFORD, Manager.

Toronto, 28th May, 1884,

OFFICE—28 & 80 TORONTO 8T., TORONTO.

Money to loan at lowest current rates.
Deposits received and Debentures issued at high-
est curreot rates.
Ezecutors and trustees are authorized by law to
invest in these debentures.
‘W. MACLEAN,
Man

FRANCIS RICHARBON,
President. ager.

|John Stark & Co.

28 and 30 Toronto Street.
(Members Toronto S8tock Exchange.)
— e

Bpecial attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company's Stocks.

~—-CORRESPONDENCE INVITED.—

COX & CO.,
STOCK BROKERS,

MEMBERS TORONTO STOCK EXCHANGE,
No. 26 Toronto Street,
Buy and Sell Ca.nadia.n and American Stocks for

Cash or on M: , also Grain and Provisions
on the Chicago Board of Trade.

MOFFAT & CALDWELL,

444 Manin 8t., Winnipeg, Man.,

o | Bankers, Stock & Real Estate Brokers,

Transact & General B
Debentures bonght a.nd .old
attended to. Beal
pondenoe invii

| MANNING & CO,,

BANKERS,
WINNIPEG.

Transaot & mungmm Drafts
l-udt.vdhblentdlpoinum Colleckions
made on all accessible points with despateh.

JOHN LOW,
(Membe of the Stook Exchange.)

STOCK & SHARE BROKER,

68 8t. Francols Xavier 8treet,
MONTREAL.

THE BELL TELEPHONE €O,

OF CANADA.

Business. Innioil%

ught and lold. Corres-

AXDW. ROBMATSON, Prest. C. F'. S1wn, Vioe-Prest.
O. P. BOLATER, Bommy-!l.‘rouunr.

which owns the original Tele-
noPnbnhinOﬂndl oiBell?Bll.h. Eduon,

elm Gray and others, is mmd
Tele hmi‘ogf dlﬂerentylty through ble to“'-.
A phone lines

hmtrumontl, modb
Roctﬂo gu-ughﬂng %ﬂ
hotol and house

An ﬁonnlmmnombo
Mmmm

[
No. 12 H ltul St. Montreal.
N.B.—All pmo::p M""

this Com: mmbyrwﬂy
mihpymmh o prossaulos, “b““‘ﬁ

mwmndvm

rentures bought and sold on Commission.
0. B. Gzowsxy, JB. Ewma Booraw,

JOHN PATON & CO.

SUCCESSORS TO

JESUP, PATON & CO,,

59 William 8t., New Yeork.

Aocounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.

lA)ti’:idondl a:d!mterost oogecte(ii and remitted.

a8 agents for rations in paying coupons

and dividends; nlso%mudor a.uenlijiayi €

Bonds, stocks, and securities bought and sold on
commission, at the 8tock Fxchange or elsewhere.

Sterung Exchange and Cable Tranurern bought and

DRAW ON

THE UNION BANK OF LONDON AND BRITISH
LINEN CO. BANK, LONDON AND S8COTLAND.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm
ing lands in the most fertile districts of Manitoba,
and s large number of building lots in the most
saleable parts of Winnipeg.

™ Lands sold on comnmisaion.

FERON, SHAW & STEUART
OOMMISSION MEROHANTS,
GRAIN, PRODUCE, PROVISIONS, ETC.

130 Princess 8t., Winnipeg, Man.

SBTORAGE, Bond or Free. Advinces made on.
Consigaments. Correspondence solicited.

. Branch—Seuth Water St., Pm Arthur, Ont.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1888.

g (e
London Ass’ce Corvoration,

OF ENGLAND.
Established, - - -

National Assurance Comp'v
OF IRELAND,

Established - - -
Orient Insurance Comvanv
OF NEW YORK.

Hstablished - -
Queen City Insurance Co'v
OF TORONTO.

Netadlshed - = -

nmd-ln-nand Ins. Comp y

OF CANADA.
Rstablished - -

The cmdian Lloydl.

Eetablshed - - -
a—Q

UNDEBWRITERS.

SCOTT & WALMSLEY

—OFFICRS—

84 Church 8t., Toronto,

1780.

1898,

1854,

w1,

1873,
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. . Laading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

ST, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp’y.
v OF MONTREAL,

For Superior Bleached Shirtings.

Extract from Press despatch to Montreal Herald,
Oot. B, 1883 :—* Another remarkably fine exhibit from
Montreal is that of the Merchants' Manufacturing
Co., for which Messrs. Cantlie, Ewan & Co., are the
ﬁ“‘ Their display of bleached cottons is cer-

y far ahead of anything in the fair, and has re-
oeived the first prize, s silver medal.”

TELLIER, ROTHWELL & (D,

Successo-s to CHAS, MARTIN & CO.,

MANUSACTURERS | LAUNDRY BLUES and
OF } STOVE POLISHES,
IMPORTERS OF

Oolours, Bronze:-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es.
sential Oils, &c.

Bole Proprietors for the Celebrated
CARDINAL FOOD,
24 ST. PETER STREET, MONTBEAL..

Leading Wholesale Trade of Montreal.

Flax Spimers & Linen Thread Manf ™,
KILBIRNIE Scotland.

GEO. D. ROSS & CO.

648 Oraid Street, Montreal

BELLING AGENTS FOR THE WEST,

Cochrane, Cassils & Co.,

(Suococessors to Bmith, Cochrane & Co.)

BOOTS§SHOES

WHOLHSALH,
Cor. Oraig & St. Franools Xavier Streets,

M. H. Cochrane, }  MONTREAL, @

Chaxles Cassils,
MoARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLAAB
Plain and Ornamental Sheet, Polished, Rolled
mdnoughl’lnto.m&o. %

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &8
819 814, 316 St. Paul Bt., & 968, 255, 307 Com-
missioners St.,

MONTREAL.

E .A Toshack & Co., Toronto. w- & F- P- cURRlE & 00.

Miscellaneous.

PDominion Line.

Composed of the following Fall Powered Double
Ezgetned Clyde Built Iron Steamships, built in water-

compartments :—
Barnia ......... 8,850 Tons, Oregon ......... 8,850 Tons.
Brook]tgn 3,500 : Montreal...... g, ::
Toronto ...... tario ......
Dominion ... 8,200 * TOXAB...coeereere 2710 “
ppi. 2600 * Quebes......uee 2,7 "
Vaneouver...... 5,700 Tons.

Sail frem QUEBEC fer LIVERPOOL
direct every SATURDAY.
MONTREAL. 1"th MAY. *VANCOUVER, 318t MAY.
sBARNIA ... 17th * TORONTO ..... 7th JUNE
BROOKLYN. 24th *OREGON ...... 14th «

*Thege steamers have Saloon, Music Room, Smok-
ing Room and State-room amidships where but little
motion is fels, and are luxuriously fitted up.

Rates of passage—Quebec to Liverpool, 350, $60,
$65 & $80. Return, $90, $108, $117 & $144 according
to steamer and birth. Intermediate, $40. Steer-
age at lowest rates.

B The last train eonnecting with steamer leaves
Toronto Friday morning.

For further partionlars apply to ALFX. STUART,
B0 Yonge St., GEO. W. TOBBA{ICE. 45 Front Btreet,
Tomn&.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—

STEAMSHIPS.
(s T
1884 Summer Arravgement 1884
Liverpool and Quebec Mail Line.
Steamship. Bails from Quebec.
PARISIAN .....cc000en ....Satarday, 24 May
SARDINIAN ........ . u“ 81 ¢
CIRCASSIAN ...... o 7 June
POLYNESIAN . ‘e 14 ¢
PERUVIAN ... “ 21 «

SARMATIAN ... (0 5 July
PARISIAN ...... o 28 June
SARDINIAN ... . o 12 July
CIRCASSIAN ..... - o 19 «
POLYNESIAN ... cee “ 26 ¢
PERUVIAN..... cee o 2 Aug.
PARISIAN ... . i 9 ¢
SARMATIAN .c.cvvvnrenens o 16
SARDINIAN ......... e s 23 ¢

’Lan train leaves Toremto en Thursdays at
|Me .
Rates from Toronto, including first-class ratl
to Quebec,
Cabin, 891, 381 & $63. Intermediate, $48.
Steerage same a8 by other first-class lines.
Intermediate and Steerage passen  forwarded
by rail from Liverpool to Glasgow witheut extra
e. Steerage passesgers fo 40 rondon,
Cardiff, Bristol, Queenstown & Belfast, at sawe rate
a8 to Liverpool. .
For tickets, &o., apply to H. BOURLI%E,
Allan Line Office,
Corner King & Yonge 8ts., Toronto.

PAINT. '

Ramsay's Concentrated 7

One pound will cover and wear better than three K8,
Emounds of best Lead. Guaranteed and manufac- m“ligol‘gffy?"‘m Pipes,

by

A. RAMSAY & SON, Montreal.

Should be sold by all paint dealers.

100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement,

Chimney Tops, Roman Cement,
VYent ngs, Water Lime,
Flue Covers, ting,

Manutacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS,

53 A large Stock always on hand_&¢f

—J. S. MAYO,—
Manufacturer of Lard Oil

—AND—=

Importer of Pure Olive Oil

9 COMMON ST., MONTREAL.

JOHN TAYLOR & CO,,

WHOLESALE
HAT AND FUR HOUSE,
535 & 537 St- Paul St., Montreal,

(First building East of McGill 8t.)
Manufacturers of Pull-Overs, 8ilk Hats and Furs,

and importers of Engiish a .d American Ha loth'
Bcotch, and other Caps. s,

The Canadian Rubber Gompany

OF MONTREAL,

Manufaoturers of Rubber Shoes and Felt Boots, lg;t

ber Belting, Steam, Brewers and Lawn Rubber
ton and

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

S Office: P.O.
Va.lvel,Gaueg. tg?i‘:s'lg:li sﬁﬁﬁgﬁ‘iﬁ&ﬁﬁﬁg’. mWom::tonSt} MGNTBEAL { W

Steam Packings,

gtar Brand Rubber an
Steam Fire Fngine Hose, the best Fire

market, 280,000 feet in use, all under practical fire
duty and its record unparalleled. Correspondence

golicited.

Ofices and Warerooms: 333 St. Paul 8t.,

MONTREAL
and 43 Yonge 8t,, Toronte.

Wrinlﬁer Rolls, etc., also Ladies’ &
Misses Gossamer Clot. n& and fxewy Rubber Coats,

BBANCHES ;

Toronto, Ont. | 8t. John, N. B,

Baltimore, U.8.

Eureka Unitiple Cotton
O oo J.Bobertcon&Co.lJu.Boboruon J.Robertson&Co

TEES, COSTIGAN & WILSON,

(Bwocessors to James Jack & Co.)

IMPORTERS OF TEAS

BARB WIRE FENCING.

F,RST PRIZE awarded us at Exhibition held

machine used in the manutacture of the sa ne.

r'ce. Send for circular and price lists.
P The Canada Wire Ce., s 1VE

- Feathers Dyed a Brilliant Black

WILLIAM SNOW,

Manutacturer of Ostrich Feathers,

58 Notre Dame Bt. West, Formerl X
MONASATTly Bt Joseph St.

Feathers Cleaned, Curled and Dyed every color.

Montreal, September, 1882, the Bilver Medal for the

THE MANITOBA
Four Point Barb
Galvanized Steel
Wire Fenoing.
grdll)n’?r fen!;:gtg -

4 bar! n, 8, 3

Hog aheforvot. | DRY GOODS, SMALLWARES,
tom line, barbs 4§
in. acart. Plain
Twisted Wire
Fencing, without
barbs, at reduced

. R. 1VES, President
and mmger, Queen Street, Montreal. ’ ©

AND GENERAL GROGCERIES.
in | 66 8T. PETER STRERT, - - - MONTREAL

HODGSON, SUMNER & GO

IMPORTERS OF

AND FANCY-GOODS.
847 & 849 8t. Paul Street, MONTREAL.

CASSILS, STIMSON & CO.,

LEATHER MERCHANTS,
Importers of Ol.lfl:lml. Ki; ko, Bro.l:.” Eid &

Agenta for Oanadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST.HELEN S8T., MONTREAL.




.

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE.

1837

Leading Wholesale Trade of Montreal.

Joun Cuarx, Js.
M.E. Q.
SPOOL COTTON.

Thls Throad e cazaes |

Exoallanoa In color, Quality & Finlsh.

M.E.Q. M.E.Q.

BRADS ARG
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewtng.
WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T, HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
{RISH FLAX THREAD

LISBURN.

Leading Wholtsale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron, Steel, Tin, Canada Plates,
Window Glass, Paints & Olls. Manufacturers
of Cut Nails, Clinch & Pressed Nails,and the
celebrated ¢ €C” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO..

89 8t: Peter Btrest, Stores: 18, 14, 16,18 Oolborne Bt.
Union Nail Works St. Gabriel Looks,

MONTREAL.

To Woollen Manufacturers.

WE MAKB TO ORDER

HAVE IN S8TOCK

RIBBONS and Embroidery S/LKS

For Trimming and Enitted Goods.

BELDING, PAUL & CO.,
8ilk Manufacturers, } Montreal.

THE COOK'S FRIEND
The Leading. Baking Powder

IN THE DOMINION.
No First-{lass Stock is Complete withont it,

Received Recelved
Geld id nl
l.!le dal Hedal Manufactured and for sale to the Trade only by
xn i W. D. McLAREN,
55 College St., MONTREAL.
Grand Grand
Prix Prix| Tin Plate!
Paris Bx- Paris Ex- Coke and Charcoal.
hibition, hibition. Pig Iron
187, 1878, Govan and Eglinton and Summerlee No. 1.
Linen Maehine Thread, Wax Machine T1 csa 0o | B30L1OT Tubes
Thread, Baddlers’ Thread, Gilling T'wine, Caledonian Tube Company’s.

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1& 3 8T. HELEN STREET,
MONTREAL.

R0OSS, HASKELL £ CAMPBELL,

Buttons, Laces, Frillings, &.

Ne. 43 RECOLLET STREET,
MONTRHAL.

Dunbar, McMaster:Go

GILFORD, IRELAND.

Manufacturers of

LINEN THREADS

Sewing Machine Threads, Tailors
Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing
Threads, Saddlers’ Threads,
Carpet Threads, Book-
binders’ Threads,

Cilling Twines, Homp Twines, &c.

RECEIVED HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

ToroNTo AGENT—S. DAVISON, 16 Colbourne 8t.
MONTREAL D. FRASER, 36 Lemoine 8t.

At Toronto and Montreal. For sale by

COPLAND & MCLAREN,

MONTREAL.

WM. JOHNSON,
MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS
& DRY COLORS,

Specialties:
MASBURY'S JAPAN COLORS.
“ OIL “
“” “"
“ LIQUID

Henry Woods, Bon & Co’s, Boston, Massachusetts
MARSEILLES GREEN.
Orders Solicited from dealers in Paints & Oils.
FACTORY: J§73 William St., Montreal.
P.O. Box 996

CANADA COTTON GO

CORNWALL, ONT.
MANUFACTURE

Cottonades, Woven Ducks, Dyed Ducks,
White Ducks for Sails, Tents, in
7,74 8, 9, 10 and 19 oz.

Canton Flannels, Bleached, Unbleached,
and Colored.

—GRAIN BAGS, SUGAR BAGS.—

All orders executed DIRECT from the Mills at
Cornwall.  Accou.ts open with the Wholesale
Houses only.

PORTLAND CEMENT.

FIRE BRICKS & CLAY.
SCOTCH SEWER PIPES.

™, McNALLY & CO., Montreal.

ORGANZINE _“.J.’fiw‘i’..?.‘.’:“.

Leading Wholesale Trade of Montreal.

S, CREENSHIELDS, SON & €0,

WHOLESALE

DRY GOODS

MERCHANTS,
7, 19 & 21 Victoria Square,

o= oy
o

' 4
e

130, 732, 134, 136 Craig S,
MONTREAL.

Mercantils Summary.

Taze 8t. Lawrence Marble company of Ganan-
oque has broken ground for the foundation of
their new mill whose dimensions are, width 82
feet, length 221 feet.

SHir-owNERS in New Brunswick have resolved
to ask the Dominion Government to petition the
Imperial authorities to exempt colonial shipping
from the operations of the Merchants’ Shipping
Bill.

We are glad to learn that Messrs. D. Morrice &
Co., paid the bank in Montreal $330,000 last
week, being the second instalment of the amount
due by that firm in connection with obligations to
cotton mills &e.

A MoxTREAL journal understands that the
Magog Textile Co., will commence the manufac-
ture and printing of cotton in a few days, under
the superintendence of Mr. Hobbs, assisted by
the energetic Mr. A. H. Moore.

THr agent general of New Brunswick in Eng-
land, Mr. 1ra. Cornwall jr., hasreceived a written
request from a number of Nova Scotia fish

-| canners, dealers, and fishermen, urging him to

represent their special interest in that market.

TrE wholesale dry goods firm of Messrs. Beall,
Ross & Co., was diesolved by the unfortunate
death of Mr. Beall. The remaining partners,
Messrs. R. Ross, P. Gillespie and W. Roach,
continue the business in Montreal under the
same style.

Tae Dominion Type Founding Co. held its
annual meeting on the 27th, and declared &
half-yearly dividend of 5 per cent. The board
of directors for the new year is as follows:—
Alexander Murray, President; R. G. Starke,
Vice-President ; Hon. Thomas Ryan, J. Simpson,
D. J. Rees, Alex. Buntin, and W. 8. Macdonnell,
directors.

Tre affairs of M. Hilaire Blackburn, a gener-
al dealer of St. Jerome de Chicoutimi, who died
last April. were found to beleft in a pretty bad
shape and the estate is in the hands of his
creditors. His son has made an offer of 15
cents on the doilar, which was not entertained.
Liabilities are $10,690, with assets of $6,250.
—— A general dealer of Chicoutimi, M. G. O.
Touseignant, who has been unfortunate in beinc
burnt out with only partial insurarss, 18 offering
his creditors 75 cents on the dollar, spread over
four, eight and twelve months. He owes $3,750
and shows nominal assets of $4,100.——Camille
Morin, of 8t. Guillaume, Que., who, it has be n
thought for some time past, was attemptiug too
much for his means, has got into deep water,

and has assigned. Figures of liabilities not yet
ascertained.
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TaE new illustrated catalogue issued by the
Cobban Manufacturing Company, of Toronto
and Montreal, is an attractive piece of work. It
contents show, begides, what a variety of goods
the company produces, and what a large stock
maust be kept on hand to select from.

To the question of a correspondent, * What
are the nine points of law? a Boston paper
answers: First, a good deal of money; second,
a good deal of patience; third, a good cause;
fourth, a good lawyer; fifth, a good counsel ;
sixth, good witnesses; seventh, a good jury;
eighth, a good judge and nine, good luck.

Cor. Parker, the superintendent of the Boston
Exchange, is a bit of a wag, and given to saying
bright things. Meeting a gentleman the other
day who had recently severed his connection
with an eleotrio lighting company to return to
his old profession of journalism, he accosted him
with : “ You are the first instance on record of
a nfan’s giving uap the electric light and going
back to gas.”

Tre following, whose failures have been
already noted in these columns, are making
offers of composition: William Dodd, grocer,
Montreal, offers 15 cents on the dollar; Johnson
Russell & Co., of same city, jobbers in faney
grooeries, offer 35 cents on the dollar; Felix
Gourdeaun, one of the failed leather men of
Quebeo, offer 25 cents, and Delisle & Gourdeau,
of the same place, and in eame businese, offer
20 cents.

Strun another failure in the Jeather trade.
Blondeau & Gravel, Quebse tanners, have as-
signed, owing some $13,500. They show apparent
assets of $15,000, but a oconsiderable propor-
tion of these is of a doubiful character. They
are offering a compromise of 25 cents on the
dollar. The concern has been in weak shape
for some time, and the failure of Cassils, Stimson
& Co., precipitated matters. The firm failed
before, about fifteen years ago, having been
then involved in the Amos failure.

TaE Montreal firm of Messrs. Tooke Bros.,
manufacturers of shirts, collars and ouffs, and
well known to the western trade, have an agency
at 22 and 24 Colborne St., here, and are repre-
sented by Mr. J. P. Thompson.——Messrs. Mills
& Hutehison, dealers in woollen goods at whole-
sale in Montreal, have their Toronto agency
now at No. 3 Wellington St., East.——The firm
of Messrs. Donaldson & Milne, accountants,
aagignees, ete., in this city, have, we observe,
remove their offices to the Royal Insurance
Buildings, No. 3 Wellington St. East.

Partigs in Oil Springs have long been trying
to get the Canada Southern railway to extend
its track from Oil City to Oil Springs, Ont.,
about five miles. Itis now stated that the Co.
has agreed to build the road by 1lst December
next, in consideration of receiving & bonus of
$10,000, free right-of-way, and free depot
grounds at Oil Springs. Freight to the extent
of at least 1,300 ears, or 100,000 barrels of oil,
per year has been guaranteed. One train each
day will berun for the next twenty years. The
oost, it is estimated, will be in the neighborhood
of $40,000 to $50,000.

A o1ty boot and shoe dealer, W. H. Davis
after being in business three years, is endeavor-’
ing to compromise at 30 per cent.——Joseph
Lawson, a small commission merchant, also of
Toronto has assigned ; liabilities small.——The
general store firm of Balfour Bros., Welland,
has assigned and the stock is advertised for sale.
——Sam’l Heckoden, an undertaker in Hum-
berston, after being in business a year, had suec-
ceeded in oreating liabilities of about $2,000.
Just at present however he is reported away,
leaving as assets a few coffina for such of his
creditors as may need them.

TaE statement made in our issue of last week,
that Mr. C. Freeman, hardware merchant of St.
Marys, had assigned, was an error, which we
very much regret. So far from assigning, Mr. C.
Freeman has entered the firm of G. Carter, Son
& Co., grain dealers, who have purchased the
flonring mills of Mr. William Sommerville,
which they will remodel, putting in the rollers
necessary for manufacturing the new patent pro-
cees flour.

WEe were made to say, last week, page 1314, at
close of an article on Too Much Credit, that
“one might as well offer three-year-old eggs to a
confeotioner as offer three-year notes to a banker
in a time of stringenoy, however possible it
might be for a weakly house, such as Me-
Cormick’s of * reaper” fame, to make money at
taking them,’ &c. Manifestly, the meaning
was to use not the work weakly but wealthy, as
applied to 8o well-known a concern.

A weLn-xNowN English cattle dealer, Mr. R.
Bruce of the Newoastle firm, C. J. & R. Bruce, live
stock agents, passed through Toronto yesterday
on his way from Mexico, where he had pur-
chased some 300,000 acres of land, on behalf
of a company for grazing purposes. Mr. Bruce
tells us that Canadian cattle are now received at
the following ports in the United Kingdom, viz.:
Newcastle, Shields, Sanderland, Hartlepool,
Stockton-on-Tees, Middlesboro, Haull, Liver-
pool, Barrow, and Glasgow.

D. McPrERsoN, Stanton, Oat., dealer in dry
goods, has failed ; his liabilities are principally
to one city house, which is, we understand,
secured.——A woollen manufacturer, of Glen
Williams, Francie Clark, has been in business a
little over a year, and has now failed. If his
oapital had been in proportion to his ambition,
the result would, doubtless, have been different.
——An hotel keeper at Port Perry John Ruddy,
was abgent from town some days, when he re-
turned he found the creditors in possession, and
his chattels advertised. The sale has been
postponed, and some arrangement will probably
be effected.

Tre London Steel Works Company has for
some time past been hampered by a lack of
working oapital, notwithstanding that it had
abundance of work offered. Its difficulties oul-
minated on Saturday last, when seizares to the
oxtent in all of $4,000 were put into the premises
under writs issned at ths inatancs of the Molsons
Bank, the Ontario Rolling Mills and Ozias Ship-
man. The stock is advertised for sale on Juue
3rd. The failure is attributed to various caunses,
one of which is that the company has not re-
ceived the support it should. It is also stated
that a change in the management of the concern
is likely.

Tre legal firm of Messrs. Rose, Macdonald,
Merritt & Co., of this city, having undergone a
change through the promotion of Mr. Rose to a
seat on the Ontario Bench, has been reorganized.
1ts style is now Maclaren, Macdonald, Merritt, &
Shepley. The head of the firm, Mr. J. J. Mae-
laren, Q. C. has been for years a prominent ad-
vocate in Montreal, on leaving which city he
wad the recipient of various marks of esteem at
the hands of others as well as his professional
brethren. Mr. Shepley is a former partner with
Messrs. Ferguson & Bain, Messrs. Macdonald &
Merritt, were members of the old firm and Mr.
J. L. Geddes is algo a partner.

A ruRNITURE dealer in Manitoba City, Mr. S.
0. McDonell, is in difficulties and the sheriff has
visited his premises.——The Emerson milling
firm of Stauffer, Curran & Fraser, is in tronble
and has assigned.——Cameron & Larkin,
dealers in lamber ete., Brandon, a short time
ago olaimed a surplus of $12,000, but at the
present writing they are embarrassed and have

asgigned.——8. L. Kyle, an hotel keeper in
Winnipeg, is involved, and owes about $4,000 in
addition to $700 for rent, for which the sheriff
is in possession.——Another hotel keeper in the
same city, R. Enwright, found his effects adver-
tised for sale on the 26th inst. Hotel business
is evidently not flourishing in the west just now.

Ir is stated by the Winnipeg Sun of the 23rd, -
on the authority of Mr. J. Maw, of the Massey
Manufacturing Company, just roturned from
Fort MoLeod, that in the distriet south of
Calgary a considerable amount of farming is
being done, but nearer Fort McLeod the country
is only adapted for ocattle raising. ‘¢ There are
between 75 and 100 ranches around Fort McLeod,
on some of which there are as many as 500
horses and 5,000 cattle. The annual * rounding
up” commences on May 26th. The grass on
the plains is from three to six inches high and
numerous oreeks intersect the country in all
directions. At Fort McLeod the Northwest Fuel
Company is building & number of barges, about
twelve of which are almost completed. They
will be used for carrying wood down the Belly
River to the mouth of the South Saskatchewan.”
On the journey down Mr. Maw observed that the
crops on the Canadian Pacific Railway test farms
were in a flourishing condition. The agricul-
tural implements business is brisk and he finds
¢« payments are prompt.”

Tae burden of conflicting State laws which
now hamper commerocial operations throughout
the United States, has been clearly demonstrated,
says the New York Shipping List, and relief has
been prayed for most urgently, * but the neces-
sary legislation lacked the attraction of being a
political job; it did not open a way into the
United States Treasury and accordingly Con-
gress declined to give it consideration.” This is
somewhat the sort of bitter criticism which the
New York Public used to make npon what it was
wont on ocoasion to call the ¢ ocursed folly’ of
Congress, which either would not hear or could
not understand what the commercial sentiment
of the country desired. The recent action of the
House at Washington in refusing to take up the
Lowell Bankraptoy bill, will have the effect of
throwing the matter over for another session, it
appears. When another session of the Canadian
Parliament is called, there will be no mistaking
the din poured into the eara of our assembled
wisdom on the subject of a Distribution of Assets
bill. The London Chamber of Commerce has
apoken on the rubject of our preference laws, as
we have shown, and now the Glasgow Chamber
of Commeroe, writes urging our Board of Trade
to keep up the agitation.

DRY GOODS.

The dry goods situation, while not altogether
satisfactory, is by no means devoid of favorable
features. In common with other business,
dry goods importers find trade at present dull;
but trade is quiet over most of the world, and
we are no worse off than our neighbors. Indeed,
it may well be doubted if any other country has
this spring taken for consumption a larger pro-
portion of textile merchandise than Canada.
Travelling salesmen report, in Ontario and in
gsoms parts of Quebes, that while it is not easy
to sell large parcels, the country stores are not
crowded with goods. The experience of whole-
sale dealers in Montreal and Toronto is that
customers are for the most part hopeful, partly
becanse, having bought sparingly, they have
therefore no burdensome payments to meet.
Also, they are led to expsct a fair summer and
fall trade by the good appearance of the fall
wheat and the good epirits of the farmers.
Advices from the important counties of Welling-

ton, Oxford, Durham and Northumberland are
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very favorable as to appearance of the fields.
And, although wheat was & short orop last year,
and various interests feel the want of its move.
ment, there are still cattle and lumber and other
things to sell.

Uotton goods, especially Canadian domestics,
are still a troublesome feature of the present
situation. The glut of grey sheetings has not
yet been removed and there appears to be almost
no profit for any one in the sale of them. The
mills have restricted their product ; the Canada
Cotton Co. at Cornwall for example, out of 800
looms is running less than 400; the Lybster
mills at Merriton are making no grey domestics
at all; the Valleyfield mill gives its attention
entir.ly to new classes of products. And this
circumstance, the varying of their product, is
the hopeful feature of the day in respect of
Cotton manufacture in Canada. The output of
the mill last named coneists now of silesias, cas-
bains, cotton holland, permanent linings, jeans,
or ducks, and the production of these relievea
looms which were previously given to turning
out plain domestie. Enquiring of a house in
the trade what quality of goods these were, his
reply was : “Admirable goods they are, equal to
British. In casbains, silesias and vest linings
and that class of goods our order from England
has been reduced this season by £4,000 stg. and
given to Canadian mills.” Again, with respect
to corset jeans, which have heretofore been im-
ported from the United States, one house which
has brought in 120 cases at a time of the impor-
ted article, now places its order in Canada. Take
another of our establishments, the Lybster mills
on the Welland Canal, not a yard of grey
domestio is being made in them. They confine
their output to colored denims, to tickings, of
which they make new varieties, to heavy checks,
and novel suitings, and their price list adds, the
prices of these are lower to.day than they were
ever known to be in the history of the mill.

There is reason to think that, with this relief,
and in view of the fact as stated by a buyer, that
raw cotton is now 20 per cent. higher in price
than the average cost during the year 1883,
prices of the manufactured article must harden.
But the utmost prudence requires to be observed
by our makers, for the glut cannot be relieved
in a day. A misealculation of the average
consumption per head in Canada was one of the
things which led to the over-purchase of cotton-
machinery and the putting of so much more
bricke and mortar into cotton mills than we
required to supply our wants.

“ MoxkrY Bripek” 1N OnIo.—The Ine. Supt.
of Ohio has just brought out the * Annual
Chart” of the business of the co-operative or
assessment companiesin that State. Sixty-seven
companies appeared in the last previous chart,
but of these only thirty-one remain. Four
new Companies have taken the place of the
thirty six which have collapsed, making
thirty-five that are licensed for this year.
The mortality among the organizations has been
frightful. It remains to be seen whether this
rate of mortality will be checked, or disease and
debility continue to bring the same result. Of

the thirty-five companies, seven have each leas
than 100 certificates in force. In some partiou-
lars there has been a change for the better. In
1883 these companies paid in death losses an
average of 38 per cent. of the face of their
certificates, against 17 per ocent. the previous
year. The expense of management has also
been redueced from 52 per cent. of the death
olaims paid to 45 per cent. Only one company
has made more than 100 assessments in the
year ; one has made 52; the others made each
less than 20. The amonnt paid to -beneficiaries
was from $450 to $5,000. Only four companies
paid the fall face of their certifioates. The year
witnessed a deorease of about 700 in number of
certificates in foroe.— Critic.

Tae Roap To RicaEs.—One day a few weeks
ago, one of the richest men in Chicago was asked
for a private interview by a stranger, who
explained :

*“ You are very rich. You have had wonder-
ful luck. Tell me what to speculate in that I
may make money ?”

" Never speculate at all,” was the serious
answer.

¢ But you have made money in railroad stocks,
wheat, silver mines, canal stocks, etc.”

“Not a dollar, young man! In fact, that’s
the way I have lost thousands.”

“ Why, then, how have you made your wealth

,, By inventing a spring bed and patenting a
boot-jack. Let all speculation alone, and turn
your attention to the solid wants of the people.”
—Wall Street News.

STOCKS IN MONTREAL.

2o :a'}; Had g 5
eq82d0(8 8 3
B EBE (82 | =3 2
TOCKS. SNZ ENZ E?'EE |3 EE§
loz}‘tresl x.g:... 187}| 190}| 1625 | 188 | 189 | 198
Ontario x.d.... wgg sl | iosy| 112
People’s.......... 5 57 564 62 |... ...

Molson's .
Toronto x.

The school trustees of the Winnipeg distriot
have been authorized to borrow $50,000 for
school purposes.

Leading Wholesale Trade of Toronto.

Jas. Braviev and Go,

Wholesale Millinery.
OPENING DAYS
March 4th, bth & 6th,

AND FOLLOWING DAYS.

Patiern Hats, Bonnets Mantles

and a large stock of NOVELTIES in eve:
Department. i

CALL AND SEE OUR STOCK

9 & 11 Wellington 8t., East,
TORONTO.

HENRY W. DARLING & (0.

‘WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TORONTO,

Leading Whoiesale Trade of Toronto

~BRYCE, McMURRICH & C0.-

Are now offering Special Lines of

SPRING Guuds

AND SUMMER

Well worth the attention of Buyers.

BRYCE, McMURRICH & GO

34 YONGE STREET,
TORONTO.

EBY, BLAIN and GO,

Bosaia Prunes, in Cases, Kegs and Hhds.

1 Currants, in Cases, Brls. and Half Brls.
* | Valencla Raisins, fine, old, cheap. Canned

Fruits and Vegetables. Teas—Green, Black

.|and Japans. Sugars and Syrups. Largest
.| Assortment of General and Fancy Groceries
.| in the City.
" | brated Honey Drop Sugar Corn and Royal

Wholesale Agents for the cele-

Bakiog Powder.
EBY, BLAIN & CO.,
Importers and Wholesale Grocers,
Cor. FRONT AND SOOTT Sts., TORONTO

BERTRAM & CO.
(eneral Hardware & Iron Merchants.

Warranted ('ast Steel. Iren Boiler Plate.
Superior Spring Steel. Steel Boiler Plate.
Extra 'tire Steel. Boller Tubes.
Warranted Plow rteel Nett &Cap Screws.

| Warranted Pocket Outlery, stamped Bertram

& Co.; Nickel and Electro-Plated Spoons
and Forks; Disston's extra Mi
Baw Files; Bertram's Superior
Machinists Files,

Dissto .’s Ciroular Gang & Shingle Saws.
Disston’s Hand Saws, complete line.
Alexander & Bro. Pure Oak Tanned Leather
Belting.
New York Belting & Packing Company Rub-
ber Belting.
Special prices to the trade on application.
BERTRAM & CO., 114 Yonge 8t. Toronto.

McPhail, Hewat & Co

~—MANUFACTURERS OF—

Firs & Imitation Lamb Goods,

Dealers In Raw & Dressed 8kins.
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods.

McPHAIL, HEWAT & CO,,
44 Yonge & 3 Wellington 8t., W,

TORONTO.
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Leading Wholesale Trade of Toronto.

W
Beocht § Comfuy,

FULL ASBORTMENT OF

SPRING DRY GOODS

MERCEANT TAILORS SUPPLIES
CANADIAN TWEEDS

AND OTHER

Domestic Manufactures

Warehouse—Ceor. of Bay and Wellington
Streets,

TORONTO.

OuettonSt.Georze:Co

TORONTO, ONT.,,

IMPORTERS OF

Wies, Brandios & Ligueurs,

FROM THE

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &e.

VAULT8—12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 88 & 40 Front Strest West,

JOHN 0. ST, TORONTO.

‘WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 4 17 Front Street East,
TORONTO.

J.D.KING & CO

(Buccessors to King & Brown),
NO. 37 FRONT S8T. E., TORONTO,

Manufacturers of Fine Boots and Shees,

comfﬁsinﬁa.u classes of Peg Work, McKay Sewed
Work), Cable Screw-Wire (which is the best wesripg
work made.( We also make specialty of Men's ah

Boy’s Hand-sewed Welt Boots, English and Ameri-
can styles. SHELL CORDW. VAMPS which
are very stylish, and for durability, esse and com-
fort cannot be surpassed. Our goods are made in
gizes and balf sizes from two to eight different
widths, warranted to fit the largest number of feet
comfortably. No veneered soles; No shoddy stiffe-

Leading Wholesale Trade of Toronto

p—

Mwwéiﬁ)g?_ial '
HUGHES - BROTHERS
ENTIRE MILLINERY STOCK

Merchant Tailors’ Woollens

The Choicest 8tock in the Dominion. SPRING
and SUMNER GOODN, and Will be So'd
Without Reference to Cost to make room for
Fall arrivals,

TERMS LIBERAL.

HUGHES BROTHERS

63 Yenge, Melindan & Jérdan Streets,
TORONTO.

CANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MACLAY & Co.

MANUFAOTURERS OF THE
*"Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
OF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Toilet Soaps.
Anlline Dyes.
R SEND FOR PRICE LIST. =i

RODGER,MACLAY&CO

Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Foreizn Dry Goods

—WHOLESALE—
No.7 Wellington St. East,
TORONTO.

BROWN BROS.

PRHMIUM

ACCOUNT BOOK

MANUFACTURERS.

——

Alugautookonhandor manufacture to any pat

gfsipneu ﬁlhblilh?dﬂgmu: Durability and

COBBAN MANUFACTURING CO,

JOHN BACON F. J. PHILLIPS.
TORONTO., '

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Shest Glass, Cahinet

ners; No s:‘nctko nor shoddy insoles, but made of
the gﬁ‘s’. id Leather. Terms liberal. NO TWO

Leading Wholesale Trade of Toronto.

Ogi
ziloy & Co.
HAVE IN STOCK
HOSIERY, in great variety.

Parasals -ﬁffv_es_ - Ribbons

BLACK OTTOMAN CORDS.

Y | C—

NEW SUMMER PRINTS.
B T —

PRINTED MUSLINS.

OGILVY & CO.,

43 Front Street West.

D.McCALL & COMPY,

Wholegale MthneTy Mantles, and

FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

12 14 Wellington E.

lately occupied by R. CARRIE & CO.

D. McCALL & COMPY.

12 and 14 Wellington Street East,
TORONTO.

Portage avenue, Winniveg.

McCOLL BROS % Co

TORONTO,

Manufacturers and Wholesale Dealers

IN

LARDINE CYLINDER

& BOLT CUTTING OILS

GOLD MEDALS and DIPLOMAS at all
Leading Exhibitions in Onsarie.

Batisfaction guaranteed. Ask for prices.

Tinned Sheet Iron.

SPECIAL SIZES

And Milk Can Fixtures

NOW ARRIVING.

M. &L, SANTEL, BENJAMIN & 0

56} & 58 YONGE ST.

W.H. Bleasdell & Go.,

Direct Importers of

FANCY GOODS,

Cutlery, Toys, Games, Small Wares, Druggists' &
Tobacooniste' Sundries, Baskets, Fancy
Glassware and China Goods of
every description.

Bohemlan Vases a 8peclalty.

Makors’ Sundries, &o-

25 Front St. W., Toronto.
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The Fanetary Limes
AND TRADE REVIEW,

With which has been incorporated the *Iuterco-
lonia.l Journal of Commerce” of Montreal, the
“Trade Review” of the same oity (in 1870),a.nd
“The Toronto Journal of Commerce.”
ISSUED EVERY FRIDAY MORNING.
SUBBCRIPTION—POSTAGE PREPAID,

Janadian submbon.. o— Y/ X 7]
Bfiﬁsh

S‘nglo (417 10 Cents.
Represented in Gre:t Britain by Mr. Jas. L. Foulds
11 Bothwell 8t., CentralBdgs, Glasgow, Scotland*
BOOK AND JOB PRINTING A S8PECIALTY

Office—Nos, 84 & 68 Church 8t., Toronto, Ont.
EDWD. TROUT, Maxacus.

TORONTO, CAN., FRIDAY, MAY 30, 1884

CANADIAN CANALS.

The Canadian Government has decided
to remit one half of the canal tolls, for the
season, not as a permanent policy but by
way of expsriment. The full tolls are five-
eighths of a cent a bushel ; and it is very
doubtful whether this half or even the
amount of the whole tolls wovld turn the
scale in favor of the St. Lawrence route.
Last year, the forwarders raised their rate a
quarter of a cent a bu:hel, which is nearly
equal to the whole amount of the tolls, and
this year the elevating company of Montreal
followed the example of the forwarders and
raised its charges. Between the two, the
increase of rates was much greater than the
whole amount of the tolls. But the
elevating company probably raised its rates
for the purpose of bargaining with the
Government to lower them. The Govern-
ment accepts the proposal of the forwarders
and elevator company for a mutual reduction
of ‘charges, but it does so in a higgling
spirit and consents only to concede half
what is asked.

We think this is a mistake. It is prob-
able that the complete abolition of the tolls
would not have any sensible effect on the
trade of the great rival routes, under exist-
ing circumstances, and that it is, so far as
success goes, perfectly indifferent whether
the tolls be reduced one half oc wholly
abolished. But if failure there be, rcduc-
tion instead of abolition will ge: the blame.
Abolition followed by failure would, as
under present conditions, settle the ques-
tion. The half-reduction will settle not: ing,
while the Governmen: will be blamed for
what it is probable it had not the power to
prevent. All carriers have to face the fact
that there is comparatively little grain to
carry. Aslow as two cents a bushel from
Chicago to Buffalo is now taken by shippers ;
and o. Friday last not a single charter was
made at any figure. There are s>me kinds
of temporary competition which it is not
possible to meet. Some shippers have
recently been carrying grain across the
Atlantic for nothing. Here competition
would be impossible or ruinous folly. Is it
possible to compete with people who carry
grain from Chicago to Buffalo for two cents
a bushel? This is the gquestion that has to
be answered. Would the abolition of
Canadian canal tolls enable our forwarders
to overcome a competition of this kind and
to turn the traffic from the Erie canal to the
S¢. Lrwreuce ¢ This state of things is prob-

ably temporary ; but we have meanwhile to
deal with the facts as they are.

A NEW ARRANGEMENT WITH
MANITOBA.

The Federal Government, after hearing
the Manitoba delegates, has agreed to make
the following concessions. The Federal
Government is to concede to the Local
Government all the swamp lands in the
Province ; to grant 150,000 acres of other
lands to form the endowment of a Provin-
cial university ; to assume for the purposes
of the 80 cenis per head annual subsidy a
population of $150,000, The capital which
this annual payment is to represent is to be
charged with advances previously made by
the Federal Government for purely local
objects. The Federal Government is also
to make an advance of $150,000 to build a
lunatic asylum and other special works.
An extra census of the Province is to be
taken every five years, half way between the
dates of the regular decennial census, and
between each quinquennial period an esti-
mate of the population is to be made, for
the purpose of arriving at the amount of
the subsidy payable. The land granted by
Parliament in aid of the Hudson’s Bay
Railway is to be made a free gift. These
are the concessions made. The Federal
Government refused to extend the boun-
daries of the Province ; also to allow the
Provincial Legislature the right to charter
railways to the United States frontier. But
it has been explained, in parliament, that
after the lapse of two years, when the
Pacific railway is completed, the restriction
hitherto insisted on will not be exacted.
The demand of Manitoba that all the public’
lands in the Province should be given for
local uses was of course refused ; nor did the
Federal Government feel at hberty to vacate
1ts trusteeshlp of the school lands of the
Province. The concessions made are
generous, and we apprehend they go to the
utmost verge of what Parliament is disposed
to gran'. The Federal executive can, of
course, only make these proposals subject
to the approval of Parliamsnt. QOuae essen-
tial condition is annexed to the concessions :
the legislature of Manitoba is to accept
them in full of all claims.

THE FINANCIAL SITUATION.

For some time past the position in New
York has been the subject of serious concern
to bankers and merchants in Canada.
Though politically separated from the United
Sta es, we are closely connected with them
in finance aud commerce, and New York, to
a very considerable extent, is the financial
capital, not only «f the United States, but
of this whole continent, the Dominion of
Canada included.

The large financial operations of the banks
have their centre and pivot there. Itis in
New York that the great market for foreign
exchange is fixed, and thence to a con-
siderable extent, our supplies of gold are
obtained. It is impossible, therefore, for
any serious disturbance to take place there,
without its having a reflex influence upon

ourselves. Having eatablished this, ho?v-
ever, it i8 necessary that we should dis-

tinguish. New York is the great centre of
the commerce aud banking of the United
States; it is also the great centre of stock
operations. Nine-tenths of all the stocks
owned in the United States are dealt in on
the New York exchange, and are largely
controlled by great capitalists and financial
houses there. To a considerable extent a
clear line of demarcation exists between
these two great business elements. The
stock and speculative element is largely a
class by itself. The mercantile, manufactur-
ing, and shipping element is also largely by
itself. The two elements do not mix much.

It is true there are men of business who step
aside from their legitimate calling to specu-
late in stocks, and generally ‘‘burn their
fing rs” by so doing. Once and again we
hear of commercial failures owing to this
very fact. But these are only isolated
instances. As a rule the mercantile com-
munity minds its own affairs and pursues its
own course, and makes or loses quite irre-
spective of the ups and downs of stocks in
Wall street.

We make these remarks that it may be
clearly understocd what is the scope and
extent of the great disturbance which is now
agitating New York and the country, and to
make it perfectly clear what is affected by it
and what is not.  So far as is apparent the
disturbance, though deep and strong, acts
only within a circumsecribed area. It is, in
fact, a steck disturbance. The area of
trouble is confined within the circle of own-
ers or operators in stocks. This is an
enormous element in tho general position
no doubt. But, so far as Canada is con-
cerned, the effect is trifling indeed, as com-
pared with the consequences of a great
revulsion in mercantile business. That
would be a far more serious matter for
Canada. It would depress the value of our
great staple export, lumber, and inflict losses
upon lumber manufac'urers and dealers all
over the country. It would depreciate the
value of all saw mills, timber limits and
timber lands. The indirect effect of all this
is only too well known. Isis quite suffici-
ent in itself to cast a cloud over our whole
position. But, so far as can be judged at
present, the mercantile position in the
United States, considered as a whole, is
fairly sound. It must be confessed that the
developments in New York, during the last
fortnight, have been very unpleasant,

A financial firm in the highest credit and
reputed to be worth millions, collapses, and
revelations of folly and fraud are brought to
light that eclipse anything that has been
known in modern times. That a firm should
obtain immense sums of money from so-called
depositors, on the pretence that it was earn-
ing from 10 to 20 per cent. per month on
such sums, would be incredible, if it were
not unfortunately too literally true. In the
general break up which has ensued, it is
somewhat difficult to tell which is the fool
and which is the knave. The revelations of
failed or suspended banks are not more
assuring. When men i the high position
of bank presidents abuse their positicn in
the manner that three, at least, of such
officials in New York have done, there can
be no wonder that general distrust and sus-

picion takes possession of the public mind.
But, after all, there scems no reason for
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general distrust. It is only a certain per
centage, so to speak, of the whole body that
is tainted with corruption.

There is no more reason for suspecting
every bank because of these things, than
there would have been for suspecting every
bank in London when the frauds of Sir John
Paul and his associates were br.ught to
light. The failure of the City of Glasgow
bank with its horrible revelations, threw a
cloud of suspicion for a time over the whole
banking of Scotland; but events proved
that this affair was completely by itself, and
altogether exceptioral. 8o in New York,
the probability is that the great majority of
the banks are being soundly and wisely
administered, and that the capable men at
the head of them are pursuing the even
tenor of their way in a wise and judicious
manner. There are always certain persons
who are carried away in times of prosperity,
people that affect & high style of living, are
fond of show and expenditure, and have an
eager appetite for the costly things that
make some people’s lives pleasant ; these
are the class, who, when they they get com-
mand of money of their own or of other
people, can never learn to use it with discre-
tion. The misfortune is that they treat the
money of other people as if it was their own.
If persons only lose their own money com-
paratively little harm is done. No matter
how great the loss is, the circle of trouble
ends with themselves. But in modern
financial business a large part of the oper-
ations carried on are with the means and
resources of other people. Hence the wide
area of disturbance, when folly and extrava-
gance have run their cour.e and brought
forth their natural fruit. All this is not
without its interest to ourselves. We are as
a whole, a business community in Canada.

The lesson of the hour undoubtedly is,
that everv man should mind his business
and hold closely to it. These rapid fortunes
made by speculation, in nine cases out of
ten, are dissipated more rapidly than they
were made; and not only so, but in many
instances the fruits of years of mercantile
industry are swept into the vortex of ruin.
As to the causes which have brought about
the depreciation in New York, they are not
far to seek. Many stocks have been
“‘watered” and have come back to their
natural and real position ; other stocks
are little more than-blown up bubbles,
and always have been. No dividend has
ever been paid on them or is any ever
likely to be. They never had any value
except as ‘‘counters” for speculation.
These have come down to the figures of
years ago. Then, in addition, the rage for
railway construction has caused huge tracts
of country to be gridironed with competing
lines. These destroy one another’s value.
All these things are well known in Europe.
In the leading stock exchanges American
stocks are bought and sold freely ; but there
has been a great breaking down of con-
fidence of late, and an indisposition to hold,
or purchase. All this has had its natural
effect and stocks have come down from the
inflated prices of two or three years ago to
something like a solid investing value.
Probably the lowest point in most cases has
been reached. If people in England and

Germany think so, they will buy, but they.

have lately made a mistake in this direction
by buying some weeks ago. Since then
prices have heavily declined.

It is generally hoped that the worst of the
disturbance is over for the present; but
this a matter respecting which there can be
no certainty.

We append our comparison of the figures
of groups of banks which did not appear
with our usual condensation of the bank
returns last week. Compared with April,
1883, it will be seen, there is a decrease in
circulation, in deposits, in loans and dis-
counts, but an increase of over $4,000,000
in cash and foreign balances.

80TH APRIL., 1883. [In thousands.

Banks
Banks | Banks| in
in Que-|in On-| Mari- | Total.
bec. | tario. | time
Prov's.

Description.

$ $ L $
Capital paidup ..|36,717/18,027| 6,487 61,231
Circulation ......!17,671{11,647| 3,864/ 33,082
Depogits ........ 55,042/43,189| 9,809/108,040
Loans & discounts..|95,459/67,335/18,628(181,422
Cash and foreign
balances (Net)..!'17,075| 7,715 1,763 26,553

30TE APmiL., 1884. [In thousands.

Banks
Banks| Banks| in
in Que-jin On-| Mavi- | Total.
bec. | tario. | time
Prov’s.

Desoription.

: $ $ $ $
Capital paid up....|36,295/18,722| 6,744! 61,761
Circulation ......|14,889(10,606] 3,734| 29.239
Deposits ........ 53,903/40,267/10,767/103,937
Loans:& Discounts.|87,625/64,514/19,005171,144
Cash and Foreign
Balances (Net)../20,149| 8,655| 2,034 30,738

T

OUR FIRST LIBEL SUIT,

Many enquiries have been made of us why
no comment appeared in the MoONETARY
TiMes on the result of the suit brought
against it by Mr. Livingston for libel, in the
course of remarks made upon his appoint-
ment to a certain position. To these en-
quirers we may explain that there were legal
reasons which kept us silent on the subject
until the present time. These being removed,
we are now free to discuss the matter. It is
& fact which may well occasion some aurprise,
that a class journal such as this has reached
its seventeenth year of publication without
having to defend itself for libel. Especially
will this appear remarkable when the kind of
institutions or firms aud persons with which
its criticisms have mainly had to deal is
borne in mind. This duty of criticism has
often been an unpleasant one, and not
seldom unprofitable to the publishers. But
the journal which, through fear of conse-
quences fails to express its convictions boldly
when the facts are before it, and where the
circumstances demand that its readers should
know them, is rather deserving of censure
than of commiseration.

Had the MoNETARY TimMEes failed in its
duty in this respect, in all likelihood it would
have ceased to exist long ago. But so far
from seeking shelter in silence, it has always
pursued a bold and independent course re-
gardless of theissue toitself. We have been
threatened with suits at law a hundred times.
Indeed, a score or two of writs have been
issued againat us, claiming damages, varying
from five to fifty thousand dollars, for our
too great outspokenness. Butin every such

instance the threatened action has been
dropped, and the plaintiff has been known
to pay our costs as well as his own rather
than go into court.

Mr. T. C. Livingston, of Hamilton, has
proved the boldest of our pursuers, for he
had the courage to go before a jury in order
to recover from us damages alleged to have
been caused to his reputation. But
with what result? He estimat:d the
damage at $5,000, but a Wentworth
county jury differed from his appraisement,
and assessed the damage at one shilling.
Considering the scope of the evidence to
which we were restricted, it would not have
been a serious surprise to us had the jury
decided even more favorably to the plaintiff ;
for although evidence of his general reputa-
tion was admitted, the Court refused to
allow proof of specific acts of alleged im-
proper conduct, unless the same were directly
connected with the business of the Standard
Fire Insurance Company.

As to the general reputation of the plain-
tiff, evidence was given by a number
of the most prominent insurance men in
Canada. Among these were : Dr. Joseph
R. Hea, Adjuster of the Western Assurance
Co., who deposed to plaintiff’s reputation
being “ very bad, as far as I know.” Mr.
William Henderson, agent of the Hartford
Tnsurance Co., referred to plaintiff’s reputa-
tion as being that of a man * very unfair in
his adjustments to the public, to those with
whom he had adjustments to make,” and in
reply to the further question : With insur-
ance men themselves, what reputation has
he ? his answer was : “I never heard any-
one but what spoke bad about him.” Mr.
William Blight, an experienced insurance
adjuster, subpoenaed by the plaintiff himself,
referred to the plaintiff’s reputation as being
‘“ unfavorable as an insurance adjuster, as far
as I have been able to learn.” Mr. George
Pyke, of the Quebec Fire Insurance Com-
pany, referred to plaintifi’s reputation as
«unfavorable, 1 consider,” and in reply to a
further query : Is it & good or bad reputa-
tion ? replied, ‘I should say, bad.” Mr.
Pyke further deposed that the plaintiff’s re-
putation was “unfavorable and bad among
insurance companies.” Alderman John
Maughan of Toronto deposed to plaintifi’s
reputation being ‘‘bad amongst insurance
people.” Mr. George H. Mills of Hamilton
stated that what he had heard about plain-
tiff ** has not been favorable.” Mr. William
Badenach of Toronto, liquidator of the Union
Fire Insurance Company deposed to plain-
tiff’s reputation being ‘ unfavorable to Mr.
Livingston.” Mr. Richard Wickens, of the
Commercial Union, had heard plaintiff’s re-
putation ¢‘spoken disparagingly of, and my
eonclusions are it is doubtful.” Mr. Robert
Cunningham of Guelph, who had at one time
represented the Standard Insurance Com-
pany, referred to plaintifi’s general reputa-
tion as an insurance adjuster as ‘‘not fair.
He is not fair in making adjustments.” Mr.
A. G. Ramsay, of Hamilton, managing direc-
tor of the Canada Life Assurance Company,
referred to plaintiff’s reputation as being
« unfavorable, doubtful.” Mr. M. Gibbs, of
the Citizens, stated that the plaintiff’s re-
putation, ‘“as far as I have heard, is un-
favorable, 1 would say it was bad.” Mr.
Alexander Turner, a prominent business man




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE,

1843

in Hamilton, deposed that the plaintiff’s
reputation was ‘‘not very good,” and in
reply to another questi.n ‘I should say it
was bad.”

Extracts from Mr. Livingston’s examina-
tion under oath before a special examiner
taken previous to the trial, were tendered by
us as evidence and rejected by the court. It
was admitted that our counsel would have had
the right to enquire into all these matters if
the plaintiff had entered the box, but his
legal advisers w.re careful not to give us an
opportunity of subjecting him to cross-ex-
amination. He would have been asked, for
instance, to explain the purchase of a claim,
in respect of a loss, ome half of the
amcunt being afterwards r.ceived by him
from the company while he was adjuster of
that company. And again, as to the
receipt of certain gifts of money, admitted
on his examination, from certain parties
whose losses he had adjusted and a number
of similar matters.

Whether a shilling damages sufficiently
compensates the plaintiff for having his
reputation aired in court after this fashion,
and such damaging testimony given by
prominent men, is of course for him to
judge.

LESSONS OF THE WALL STREET
CRASH.

‘Within a time to which the memory of
many men extends, frauds in connection
with the management of banks were far from
being "an usual occurrence in the United
States. The dark transactions recently
brought to light in Wall Street, now rare,
were then common. People who forget
these things, or more likely, never knew
them, speak of the official frauds of the
present time as being unprecedented. There
can be no greater mistake than this; the
contrary is true. The amounts stolen now,
when thefts do occur, may be larger because
transactions are on & greater scale, When
the amounts to be handled were large, as in
the case of the Bank of the United States,
the sums appropriated by the officials were
not small. The defalcation of President
Biddle will readily occur to those who have
read the contemporary history of these
times. From 1815 to 1840, banks were
frequently set on foot by sharpers, for the
sole purpose of robbing the public, by issuing
unsecured and worthless bills, and resorting
to other fraudulent devices. These banks
were qualified as ‘“wild cat.” They were
often started almost without any capital at
all. The necessary amount requiring to be
on hand before a bank could start, was
borrowed for the occassion, and then sent
back. Stock was paid for out of nothing,
notes being discounted at the bank for the
purpose. To check these frauds, both the
States of New York and Massachusetts
passed laws requiring bank stock to be paid
in gold ; but again, as before, the gold was
borrowed for the purpose, and as soon as it
had done duty, was sent back to its owners.

The United States has got over this ¢ wild
cat ” period, and as a rule, the banks are
now honestly organized and honestly con-
ducted. The frauds in connection with the
New York Bank failures come as a revela-
tlon. Tt was known that there were specu-

lating bank officials in New York, and when '

so much is known, the worst may be feared.
That the frauds of bank officials should have
brought down a number of banks is a start-
ling fact, and one for which the public was
by no means prepared. After the banks
failed, the public was not long left in sur-
prise, as to their condition. An official ex-
amination immediately took place, and the
cause of the trouble was at once traced out.
The offeniers were denounced, and when
they could be found, speedily arrested. It
remains to be seen whether punishment will
follow. All this contrasts favourably with
the dilatoriness which has marked the pro-
ceedings that followed the collapse of the
Exchange Bank, of Montreal, which dragged
along for months, before the true state of
the facts became known, and it is even now
uncertain whether the whole story has been
told.

Much is gained by arriving at the irue
cause of the failure of the New York banks.
All the banks were brought down by the
defalcations of the r own officials, occupying
the highest positions of trust in which the
shareholders could place them; and every
one of these unfaithful servants owes his
downfall to gambling operations on the stock
exchange. The lesson is one which may be
of use outside the country in which the
opportunity for learning it arises ; it teaches
the sacred duty, on which we have often
had occasion to insist, of bank officials
to avoid engaging in the gambling tran-
sactions which cast deep discredit on the chief
operators, and create so great a danger for
stockholders and the public. There wasone
extremity of wrong doing of which the New
York baunk officials, who have brought ruin
on the institutions with which they were
connected, and disgrace upon thems.lves,
appear not to have been guilty. They do
not appear to have made the stack of the
banks under their control an object of
speculation. Of that form of breach of
trust they seem not to have been guilty.
The time when this was possible in the
States has passed with other antics of the
““ wild cat.”

Speculation in bank stocks is a survival
which, for the States, have become histori-
cal and of which there is no return. To
leave that danger behind was a great step.
But bank officials merely changed the object
of speculation.  The next step will be that
they will cease to engage in any form of
dangerous speculation. This the share-
holders and the public will require at their
hands. It doesseem as if nothing less than
a serious catastrophe could cure either form
of those evils. Speculation in bank stock
by bank officials—few in number we believe
—still survives among us, and it does seem
as if no amount of warning or denunciation
would put a stop to it. Shareholders should
gee to it, that the practice shall cease, and
that high officials notoriously engaged in
speculating in the stock of the banks they
control, should be required to mend their
ways, on pain of dismissal. But shareholders
are not always in a position to know what
their executive officers are doing ; and such
legal remedies as experience shows to
be necessary should be provided. Already
a bill has made its appearance in the Senate
of the United States to make a criminal

offence the engaging in speculation by the

executive officers of a bank, for their in-
dividual profit. The objects in which this
bill forbids speculation, on margin, by these
officials, directly or indirectly, are stocks,
bonds, or other securities, grain, provisions,
produce and oil. And Mr. Hewitt, of the
House of Representatives, has brought in a
bill which makes guilty of embezzlement,
any president, cashier, feller, or other officer
of any National Bank, who shall, for his
own benefit, orfthe benefit of any co-partner-
ship, association, or company of which he is
a member, obtain a loan from a bank of
which he is an officer. The Commercial
Bulletin says the necessity for this bill “ has
been made too evident by recent events. It
is, however, an extreme remedy, which, in
cooler moments, Congress would hesitate to
apply.

The success of one bank gambler does
more mischief than the drawer of a high
prize in a lottery. Imitators rush into the
game, in the hope of securing a like success,
The adventurer who succeeds, if judged by
his success alone, is proclaimed a miraculous
financier ; if he fails he has to face an in-
dictment for crime. And yet, whether he
win or lose is always more or less of a lottery.
Whatever tends to give certainty to his
chances is not likely to be of an innocent
rature ; the turn of the chances in his
favor he owes to the secret use of loaded
dice. He uses as his own, information which
is the property of his employers alone, and
he can scarcely use it to his own advantage
without using it against them, If he bulls
or bears the stock of the corporation by
which he is paid, he must do so at the ex-
pense of the buyers or sellers of that stock.
To use official knowledge for his own advant-
age is treachery to his employers ; to use it
against them is to add robbery to breach of
trust. To steal a bank’s funds for outside
speculation, when the thief is a trusted
official, is to add treachery to robbery ; to
do the same thing for the purpose of in-
fluencing the price of the stock of the bank,
with the inevitable effect of deceiving the
stockholders, is a crime of still deeper dye.

There is no doubt that certain bank stocks
are systematically bulled by inside buying,
and that very often prices are run up, in this
way, far beyond the line they would reach,
if the laws of supply and demand were left
to adjust themselves, without artificial con-
trivances. Is there not reason to believe
that, in one form or another, the money of
these banks is employed in these dangerous
and discreditable speculations? Nobody
doubts the fact. Itis done in open defiance
of the law, whether the operation be direct
or through their disguise of an extemporized
intermediary.

E——————

OUR EXPORTS IN 1882.3.

—

A table which was prepared for this journal
last year has been frequently quoted as fur-
nishing a very great deal of valuable
information in little space. We refer to the
table of exports for 1882, issued by us in
March, 1883. (MoNETARY TIMES, Vol. X VI,
page 1004). The various classes of our ex-
ports, their extent and value for the fiscal
year last past, presented in a concise shape,
will be welcomed, we doubt not, by many of
our readers, at home and abroad. And




1844

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

therefore we have had the following com-
pilation made from the latest Dominion Blue
Book, showing the nature of Canadian pro-
ducts shipped abroad :—

PRINCIPAL EXPORTS FROM CANADA FOR FISCAL YEARS
1882 anp 1883.

Products of the Mine.

1883. 1883.
Artiole. Value. Quantity. Value.
Coal, toms....$1,158,705 480,081 $1,087,411
Gyprum, * .... 197,139 154,808 151,844
Phosphate tons 827,667 14,478 302,716
Salt, bushels .. 83,075 197,185 17,511
Stone & marble 84,377 26,412 72,779
Sand & gravel.. 63,426 17,755
Gold quartz, &, 930,151 911,383
Ores.
Antimony, tons 4,733 368 11,842
Copper, o 139,270 4,402 150,479
Iron 6 135,463 44,944 138,775
Manganese 37,845 1,194 29417
Silver o 15,110 100 14,200

Almost three millions of dollars ($2,970,
000) was contributed from among her
mineral resources to the list of Canada’s
exports during the last fiscal year. Our
best customers for coal were: of Nova
Scotian, the States, the Indies and Newfound-
land ; of Columbian, the United States,
China, and the Sandwich Islands. Two-
thirds of the gold dusi and quartz went from
Columbia, the remainder from Nova Scotia.
Almost all the iron ore went from Ontario to
Pennsylvania, where it is used to mix with
American.  Quebec furnished most of
the phosphates, which were shipped to
Britain. All the salt went across the lakes
from Goderich, or thereabout. Lead and
plumbago went in small quantities from
New Brunswick to the United States.

Animals and the Dairy.

Fiscal year '82, Fisocal year '83,
Quantity. Quantity. Value.
21,006 13,019 $1,633,291
Horned cattle “ 62,337 66,396 3,898,028
Sheep ¢ 811,669 808,474 1,388,056
Butter, lbs. 15,338,488 8,106,447 1,705,817
Cheese, “ b556.325,167 58,041,387 6,451,870
Fars ........$1,296,192 1,087,623
Hides, &o.... $376,416 460,983
Bacon, ibs....10,286,190 38,736,724 436,973
Wool, ..., 1,222,395 1,375,572 280,630
Eggs, doz....10,499,082 13,451,410 2,256,586

The Americans bought most of our horses,
the English most of our horned cattle, sheep
and swine, as well as our dead meats. For
poultry and eggs we had no considerable
customer except the States. England took
as usual, the bulk of our cheese and butter;
the United States our hides, skins and wool.
About 100,000 pounds of wool was sent by
British Columbia to Great Britain. $20,-
284,000 is the figure realized from animals
and their produce last year.

Products of the Forest.

Artiole.
Horses, No.

Figsoal year 82, Fiscal year '83

Article. Quantity. Quantity. Value.
Potash, brls.. 11,109 7,801 $§ 268,055
Tanbark, cords. 91,791 65,194 321,961
Firewood, * 170,575 164,900 388,910
Tel. poles, &o.($205,054) 227,191
Deals, 8t. hd.. 273,840 266,068 8,666,541
Boards, &o. M ft 725,914 632,148 8,022,095
Shingles, M.. 126,481 100,411 283,530
R. R. Ties, No..2,743,848 2,126,668 554,328
Sq. timber, tons 89,094 25,955 194,345
8q. Wt. Pine ** 2,188.145 213,999 2,852,908
‘“ Red ¢ ¢ 188,466 25,843 223,298
Logs, Spruce, &o 8,780 28,857 162,104
Kuees, &o., pes. 25,331 36,5688 33,660
Masts, &o. No. 34,921 27,697 44,197

The British glass-maker, soap builer,
chemist, make use of our pot and pearl ashes
by thousands of barrels ; and the American
tanner is glad to get, for his tanneries in
Maine and adjoining states, the hemlock
bark of New Brunswick and Quebec. Our
forests furnish firewood, ulso, to a i.umber . f

the Eastern States. All along the chain of
lakes, Canadian poles have been in demand, 1
for telephone and telegraph lines; and so
they will be, until such time as some one
perfects a system of underground telegraphy.
Among sawn lumber, New Brunswick sends
abroad of deals, that largest item in the list
of forest products exported ($8,600,000
worth) most spruce and Quebec is credited
with most pine. But we suspect that
Ontario should get credit for a large share
of what goes down to account of her neigh-
boring province, from the circumstance
that they are shipped from Quebec
ports.  Great DBritain takes the bulk
of them, France and Uruguay coming
next. For planks and boards, &o.,
the great Republic is the main market, fol-
lowed by South America, Australia, and
China. We export $8,000,000 worth in all.
Masts and spars from our forests, find their
way to twenty different countries, all over
the globe. Wooden shingles for roofing are
unknown in Britain, but the Indies and the
United States use p'enty of them. Canadian
square timber, whether pine, oak, elm, ash
or maple, goes mostly to Europe. The ag-
gregate export of forest products represents
a value in 1883 of $25,370,000. We shall
refer, next week, to other classes of exports.

TRADE AND FINANCES OF FRANCE.

Things are not turning out well for the
French government in the matter of revenue.
The official estimates of the return from
indirect taxes are by no means being realized.
According to the Paris correspondent of the
London Economist, the indirect tax for the
first four months of the present year produced
28,655,000 francs less than the estimates. It
is admitted that these- *‘ were fixed too high,
as they anticipated an increase which has
not been realized, and little account might
be taken of the difference had the revenue
remained stationary. But it has not ; and
besides the deficit compared with the esti-
mates, there is also one of 10,004,000f. com-
pared with the reccipts in the same period
of 1883.”  The octroi duties of the City of
Paris, amounting to 44,786,910f. in the four
months, were also 486,879f. less than the
estimate,and 701,153f. less than in the corres-
ponding period of last year. .

The probability of a defici- of 100 millions
of francs in the revenue at the close of this
year, now stares the government of France
in the face. The committee of the budget of
of 1885 has therefore under consideration a
revision of the estimates for that year, as
presented by the Minister of Finance, on
which the receipts, judging by the results of
the present year so far attained, are much
too high. Some members of the Budget
Committee, we are told, propose to fill up
the void by selling the system of State rail-
ways. These lines were only purchased in
1878, and cost 500 millions of francs. They
barely pay their working expenses, and the
interest on the capital cost is borne by the
State. At the most favorable estimate they
might be sold for 100 millions to the Western
and Orleans companies, between whose
system they run. If that proposal were
adopted, the result would be that the ex-
periment of State ownership of railways had
cost the country 400 millions. The conclus-

ion of the Economist’s correspondent is that
the French government ‘‘will no doubt, how-
ever, cling to its railways, as although they
are unprofitable from a financial standpoint,
they offer a large field for patronage.”

The following is a return of the foreign
trade of Francein the first four m-nths of
this year and of 1883,

IMPORTS.
1884. 1883.
Francs. Francs.
Food ...cccee.ne 468,702,000 523,799,000
Raw materials. 846,359,000 799,062,000
M a nufactures. 220,218,000 234,692,000
Divers 58,231,000 57,843,000
1,593,5610,000 1,585,386,000
£63,740,400  £638,415,440
Exrorrs.
1884. 1883.
Francs. Francs.
Food .ovven..... 251,696,000 271,782,000
Raw materials. 217,100,000 226,850,000
Manufactures.. 524,634,000 585,884,000
Divers......... . 51,290,000 48,789,000
1,044,620,000 1,133,305,000
£41,784,800  £45,332,200

There was a marked improvement in trade
during April. The imports in each of the
four months of the year, January onwards,
were respectively 274 millions, 442, 425, and
450. The exports were :—January, 160
millions ; February, 235; Mairch, 806 ;
April, 342. Compared with April, 1883, the
imports increased 85 millions, and the
exports 40 millions.

.

THE FIRE IN THE MAIL BUILDING.

Another illustration of the inefficiency of
the water pressure in Toronto has been
afforded by the fire in the Mail building on
Saturday morning last. The Bay Street
Section Fire Brigade was on the spot in a
very short time and the whole force was soon
assembled ; but as usual the firemen were
handicapped from the inadequate water pres-
sure. The steam fire engine was brought
after some delay and the stream even from
this powerful source was dissolved in spray
before it reached the mansard roof in which
the body of the fire at that time seemed to
be raging. What should have been done at
the first, was at last thought of. The hose
was carried up the stairway in rear, and
soon an effective stream was madeto play on
the large timbers of the mansard roof. The
fire was checked from this moment and
finally after over two hours’ hard fighting,
was at length subdued. We cannot speak
in too high terms of the rank and file of the
fire brigade. Tnese noble fellows, apparen-
tly regardless of the danger they were incur-
ring, stuck to their posts amid flame and
smoke, until their marvellous efforts were at
last crowned with success. It is a pity that
a body of men so competent as the Toronto
firemen are, through the negligence or worse
of the City Council, handicapped in coping
successfully with such a fire as that of last
Saturday through the want of sufficient
water pressure, so long a standing grievance
in this city. )

How many more such fires as that in
Erskine Church and the Mail building must
take place before the City Council will be
roused to take some effective steps to remedy
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an acknowledged defect in our system of fire

protection ? Tenders have been sought and

received for additional pumping power.

These tenders have been submttted to ex-

perts, to report upon the relative merits,

taking «fficiency and cost into considera ion,

of the various machines and appliances ten-
dered for. If the City Council intended to
be governed by the repori so made, why is
the mutter so long delayed, why is not the
report of the experts acted upon? Can
it be possible that there is some cause for
the delay not yet explained 7 We notice that
one of the firms tendering has written a
letter to one of the daily papers complaining
of the usage they received in connection with
their tender. We sincerely trust there will
be no more dilly-dallying with the matter.
The best appliances should be obtained, and
if these can be got from a Canadian firm,
with a warranty that all that is predicated of
their efficiency will be realized, by all means
let such firm have the preference. The
item of duty of itself is no inconsiderable
item. A number of thestokers in the water de-
partment had, very improperly, been allowed
a holiday on the same day, a culpable act for
which the engineer, Mr. Venables, ought to
be held to strict account. It is proper to say
that Mr. Venables denies the charge that has
been made against him and says the reservoir
was full,

Another circumstance incident to the late
fire is not without its lesson. Five or six
young women, employed in the Central Tele-
phone Office, situate in the south part of the
top story of the Mail, building were in im-
minent peril of losing their lives at this fire.
One of them with determined resolution
leaped over a chasm of 80 feet depth on to
the top of an adjoining building. The others
were prevented from following the example
by the courage and coolness of some gentle-
men who assisted them to descend by means
of a ladder from their perilous position on
the ledge of the roof to which they had
gained access through a window. All such
high buildings as that of the Mai! should be
provided with fire escapes, and the City
Council should lose no time in compelling
the owners of such buildings to provide
means of escape in the case of fire. We un-

derstand that Mr. Neilson, the manager of |

the Telephone Company—aware of the diffi-
culty of escaping from the office of the com-
pany in such a circumstance—has frequently
pressed on the proprietors of the Mail build-
ing the necessity of an immediate attention
to this matter.

MIXED MUTUAL AND CASH SYSTEM
COMPANIES.

As stated in a previcus number, this class
of Companies of which there are six doing
business in this Province, are permitted to
issue policies on the cash system in the same
way as if they were stock companies.  This
permission is given on condition that the
amount of premiums taken on the *cash
system " shall not exceed in amount, in any
year, the premium note income for the same
period. This limitation is necessary, in the
interest of the public, and should be scrupu-
lously observed by these companies if
they desire . this privilege to be con-
tinued to them. No cash capit 1, paid

up in whole or in part, not even a sub-
scribed capital is required of them.
Besides a reserve fund and some real
estate possessed by these companies, the
surplus of the premium notes given by
those that insure on the Mutual plan over
and above what is required to pay the losses
and expcnses of these companies, forms an
additional security to policy holders, as well
as the money deposited with the Ontario
Government. The following items of in-
formation taken from an abstract report of
the Ontario Inspector of Insurance, will
prove of interest to the public, more es-
pecially to those who are insured in these
companies :
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* The Hand-in-hand has besides the above,
a subscribed guarantee capital of $80,000.
It will be noticed that the Victoria Mutual,
of Hamilton is the only mixed Mutual and
Cash System Company that had to borrow
any money. This company should adopt
the Simons system of daily assessments, and
thus obviate the necessity of borrowing
money. The six companies given above in-
sure no less than $28,105,601 worth of
property, and have an income of $202,142.69.

Income and deposit are as under :

1845

Prem. in Cash COash
note premium dep. with
income. income. Gov'nm't
Gore distriot ... $26,926 $29,9756 $ 6,620
Hand.in-hand.. 6,964 15,823 10,000
Ontario........ 6,514 4,230 2,000
Perth County .. 4,795 2,243 2,000
Viotoria ...... 9,444 . 669 4,000
Waterloo...... 33,825 89,374 . 14,385

MANUFACTURERS" NOTES

An element of waste in the running of out-off
engines is thus referred to the Locomotive.
“Many manufacturers who buy engines of larger
gize than they need when they get them, with a
view of increasing the capacity of their works at
some future time, carry the highest allowable
pressure on their boilers, in consequence of
which, the underloaded engine cuts off a very
early portion of the stroke. We often find new
engines running under a boiler pressure of from
60 to 80 pounds, and outting off at from one-
tenth to one-twelth of the stroke This is radi-
ocally wrong, and is a very wastefal method ran-
ning. Such high rates of expansion are incom-
patible with any measure of economy in a simple
engine. With compound engine a higher ratio
of expansion is admissible. In such cases as we
cited, the true course is to carry a lower steam
pressure and ezpand the steam less in the oylinder,
The reason for this is that when expansion is
carried beyond a certain moderate limit, the
ocondensation in the cylinder is so excessive, that
it causes a far greater loss of economy than is
gained by the further expansion.”

The American Treasury Department has de-
livered the following, among other Tariff deoi-
sions during the past week. In a letter to the
Burlington Collestor of Customs it is decided
by Assistant Secretary French, that irregu.-
lar pized sawed pine lomber, heretofore
olagsified a8 sash stock, dutiable at 20 per
cent. ad valorem under decisions Nos, 2,045 and
4,741, not ont to dimension sizes, but eut into
such irregular sized rectangular forms as may be
most profitable, and being produced from slabs
when the log is nearly sawed out: Held to be
dutiable at $3. per 1,000 feet, board measure,
and not to be covered by the decisions cited.
And in reply to the San Franciseo Collector
the same official gives the ruling that
Telegraph Cable, composed of different
gizes of steel wire, with a heart of hemp,
and all united together: Held to be duti-
‘able as an entirety, under paragraph 183, at the
highest rate due on any of the steel wire of which
itis made, and 2 cents per poand additional,
under the provision for steel wire rope and wire
strand.

During a recent thunder storm which raged

: | with great force at Greenville, R. I., lightning

ran by the telephone wire to the Windsor Mill,
The Electrical Review says there is no telephone
iu the mill, and the wire is disconnected just ont-
side the building. The fluid was led by the wire
to the corner of the mule and weaving rooms,
and entered the building under the jet. It fol-
lowed the water-pipe and set the sprinklers
going, and at the same time fired the stock in
the mules. By this singluar provision of an
active extingnishing agent at the momert the
fire started, serious loss was prevented, as the
fire was goon drowned out. :

~—————
TO CORRESPONDENTS.

X.; WroxeTEs.—Writes us follows : ** Kindly
say in your next issue it you consider the
Wellington Insurance Co., head office Guelph,
to be a good reliableCompany. To me their rates
seem rather low ; have they of late years been
obliged to make any calls on their assessment
notes (other than the oash premium paid at time

of insurance.)
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[We consider the company ,which is forty odd
years old, a sound and well managed one. At
its last meeting held on February 22nd this year,
the report stated that to cover the losses of 1883
a rate of six per cent. had been aesessed on all
premium notes in force during the year and &
proportionate amount for all expiring policies,
and new risks taken.]

Private Baxxes:—The par value of Suez
Canal shares is, we believe, 500 franes per share.
They were quoted in Paris on 15th inst. at 2,115
franos and in the previous week had been as
high as 2,140 francs per share.

AxT1-SpEC., Guelph, enquires of us ‘“the
reason why Western Union Telegraph shares,
have declined so much of late, and why it is
that paying six or seven per cent. dividend as it
does, the stock of this big company has not for
years commanded par or nearly that?” We
reply that the general decline in stocks, conse-
quent on the panicky condition in the New
York market a fortnight ago, must account for
W. U. shares going g0 low ag 49; but the active
opposition now organized against the company
by the Baltimore and Ohio, Postal, and Bavkers
and Merchants’ Telegraph companies, and the
prospective Bennett & Mackay oable have
doubtless helped to besr it down for months.
Boyond all this however, is the feeling that its
earning power, with the opposition it now has,
is not equal to the task of oontinui g to pay
dividend on a capital stock which has been
« watered” to the extent of probably one half.

J. B ;—Windsor. Our year ends with June.
Wae shall have bound volumes of the MoxETARY
Times, vol. xvii, with all the figures such as you
describe for the fiscal year, in them, ready by
July 15th.

S ————————

DoxinioN Bang.—The time has now arrived
when bank shareholders begin the assembling of
themselves together. The annual meeting of
the Dominion Bank has just been held ; and in
a week or two will come those of the Quebec
Bank and Bank of Montreal, followed shortly by
the Merchants, the Toronto and others. The
Dominion Bank shows net profits equal to 153
per cent., but then its deposits are almost three
and a half times its paid capital. Ciroulation re-
maing about the same as a year ago; deposits
aro & trifle larger, discounts somewhat smaller.
Over-due debts are down to a low point and the
poeition of the bank is strengthened, available
assots being increased to $2,768,000 as at end
April. The report is very modest in tone, con-
gidering the result of the year’s business, but is
not uninstructive. The reserve for interest and
exchange and the rebate on bills discounted are
both clearly shown. As the brief reference
in the report to the addition made to the
bank’s premises does it scant justice, we will say
that the new building is worthy of its elder
neighbor northward, and that both are an orna-
ment to the city.

A ——————
————

—A large number of influential merchants of
New York have formed themselves into ** The
Traders’ and Travellers’ Union” an incorpor-
ation whose avowed purpose it is to secure by
co-operation what individaal firms, members of
the Union, have tried in vain to get from rail-
roads and telegraph companies in the States.
8aid Mr. Reed, of Bates, Reed & Cooley, * the
merchants of New York are wholly tired of the
impositions practised upon them by the railway
freight pools. Our freight is not sent as we direct
it, and we think we have a right to have it sent
as we choose. If we send out a box of goods
and mark it to be transported by the Merchants’
Dispatoh, it is probably sent by the West Shore

Merchants’ Dispatch is not entitled to any more
business jast at that time. The result is that
our goods are delayed.” In regard to telegraph
rates the thing which the merchants objected is
the nnjust dizerimination beiween through mes-
sages and those sent to intermediate points.
Another grievance is the treatment of commer-
cial travellers by the railways. They were charged
large prices for extra baggsage, and could not get
any concessions from the roads. The following
permanent officers of the aggoociation have been
elested : Daniel C. Robbins, (druge.) President ;
Robert F. Austin, (grooceries.) Vice-President ;
Joseph H. T Martin, (faney goods.) Treasurer.
The Directors elected were: Martin I. Cooley,
Mahlon J. Woodruff, George H. Clark, Joseph
H Weller, Franklin H. Kalbfleisoh, C. L. Bern-
heim, Benjamin W. West, M. M. Belding, Joseph
W. Congdon, Osear S. Strauss, Thomas A Young
and William Wills. Seventy-five firms, with an:
aggregate oapital of $350,000,000 were represent-
ed at laet Friday’s meeting,

—The extended efforts to * corner” the coffee
market, and force up prices have resulted in
serious losses to many firms, the failure of some,
and a grave disturbance of the Brazilian money
market. Commenting on what it terms the
misguided operations of the Rio and Santos
Syndicates, the Rio Janeiro News says:—It is
well understood that the situation is most eriti-
¢al, and that it will now take a very small dis-
turbanoce to ocoasion serious embarrassment. A
man has an indisputable right to invest and lose
his own money as he pleases, and may very
properly decline to give an acoount of his oper-
ations. In the present case, however, the case
is quite different, as the spaculation is of such a
magnitude and affects so many other interests,
that it can not be considered & private matter.
If it is true, as alleged, that the banks have made
heavy loans to the syndicates, and are now mak-
ing private cable remittances to cover their los-
ses, the transaction is serious and should not be
permitted to pass uneriticised. These parties
have it in their power to precipitate a general
crisig, and in this possibility there are too many
legitimate interests concerned to permit 8o reck-
less a tampering with the money market.”

S ————————

—The quietness of American export trade
this year as compared with last is manifested in
the falling off at New York, which is equal to
almost twenty per cent. The exports of produce
and merchandise exclusive of specie, from that
port since January 1st. have fallen off $26,447,-
075 as compared with the corresponding period
of 1883. The following table exhibits the com-
parisions for the two years ended May 24th:—

1883. 1884.

For the week ...... $6,373,880 85,114,604
Prev. reported......132,440,621 107,252,851

Sinoe January 1st. .$138,814,5610 $112,368,435
T ————

——Wae are informed that that the whole of the
recent issne of new stock by the Huron and Erie
Loan and Savings Company has been}subscribed
for and taken up. The Board and the Manager
may be congratulated on the success of the
operation.

The New York board of aldermen adopted
last week a resolution limiting the height of
dwelling houses in streets and avenues, 60 feet
wide or less, to not more than 60 feet, in all
streets and avenues exceeding 60 feet to mnot
more than 70 feet. Measurements are being
made through the centre of the facade from the
sidewalk up, and include cornices, mansards,
and attics. A violation of the ordinance is made
& misdemeanor punishable with & fine of $100
for each day the violation continues, or imprison-

Road, because by terms of the freight pool the

ment for not more than ten days.

Meetings.

DOMINION BANK.

The annual general meeting of the Dominion
Bank was held in the North of Scotland Mort-
gage Chambers, Toronto, on Wednesday, 28th
May, 1884.

Among those present were noticed Messrs. Jas.
Austin, James Crowther, Walter S. Lee, James
Soott, Hon. Frank Smith, R. 8. Cassels, Anson
Jones, W. T. Dingle, Wilmot D. Matthews, R.
H. Bethune, E. Leadlay, Aaron Ross, George
Robinson, R. T. Dingle, etc., etc.

On motion of Mr. G. Robiuson, seconded by
Mr. James Scott, Mr. James Austin, president
of the bank, took the chair.

Mr. H. C. Hammond moved, seconded Mr. W,
D. Matthews, and it was resolved that Mr. R.
H. Bethune do act as gecretary.

The seoretary read the report of the directors
to the shareholders, and submitted the annual
:tnl;xtement of the affairs of the bank, which is a8
ollows :

REPORT.
Balance of Profit and Loss Account

30th April, 1883 amounted to .. % 15,275 51
Profits for the year end-

ing 30th April, 1884,

after deducting char-

ges of management,

eto., and making fall

provision for all the

bad and doumbiful

debts..... 233,357 12
$248,632 63
Dividend, 5 per cent.,
paid lst November,
1883 .......en .ee. $75,000 00
Dividend, 6 per cent.,
payable 1st May,
1884 voververeecnass 15,000 00
150,000 00
: $ 98,632 63
Carried to reserve fund. $80,000 00
Written off Bank Pre-
miges Acoount...... 10,000 00
90,000 00

Balance of Profit and Loss carried

Forward «coecceascancrcsasnncs $ 8,632 63
In view of increaging business, and especially
looking to the future, the directors, considering
it in the interest of the shareholders to secure
more space for banking purposes, have obtained
the adjoining thirty feet fronting on Yonge
street, on which is being erected an addition
which will doubtless meet all requirements for
many years to come.

It will be observed that $10,000 has been
applied to the reduction of bank premises ac-
count out of the profits of the year.

JAMES AUSTIN,

President.
GENERAL BTATEMENT.
Liabilities.
Oapital Stock paid up....... ...$1.600,000 00
Reserve Fand...... $ 930,000 00
Balance of Profits
oarried forward.. 8,632 63
Dividends unclaimed 814 00
Dividend No. 26 pay-
able 1st May.... 75,000 00
Reserved for Interest
and Exchange .. 51,217 51
Rebate on Bills Dis-
counted ..eecees 23,440 57
—$1,089,104 71
. 92,589,104 71
Notes in Circulation.$1,225,587 00
Deposits not bearing
Tnterest ........ 771,352 24

Deposits bearing In-
terest .......... 4,206,233 44
Balanoce due to other
Banks in Great
Britaine..ceceeee
Balance due to other
Banksin Canada. .

117,201 18

10
—-—— 96,410,373 96

$8,999,478 67

Assets.
Bpecie ...v.cee....§ 176,424 03
Dominion Govern-
ment Demand

NoteR .......... 400,513 00
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Notes and Cheques

of other Banks.. 214,197 08
Balances due from

other Banke .... 735,682 64
Government Securi-

tieB cieieennns .. 498,040 79
Mnuuicipal and other

Debentures...... 743,242 31

———$2,768.100 75
Bills discounted and
Current (including
advances on call)$6,112,526 31
Overdue debts se-

cured .......... 5,463 36
Overdue debts not

specially secured

(estimated loss

provided for).... 8.277 99
Real Estate ...... 10,318 66
Bank Premises.... 90,048 60
Other Assets, not in-

cluded under fore-

going heads .... 3,818 00

——$6,231,377 92

$8,999,478 67
R. H. BETHUNE,
Cashier.
Dominion Bank, Toronto, 30th April, 1884.

The Chairman moved, seconded by Hon,
TFrank Smith, the adoption of the report. Carried.

Messrs R. S. Cassels and Walter 8. Lee, hav-
ing been sppointed scrutineers it was moved
by Mr. E. H. Rutherford, seconded by Mr. Aaron
Ross, and

Resolved, That the thanks of this meeting be
given to the President, Vice-President, and
Directors for their services during the year.

It was moved by Mr. Walter S. Lee, seconded
by Mr. 8. K. Dingle, and Resolved, That the
thanks of this meeting be given to the cashier,
agents, and other officers of the bavk for the
efficient performance of their respective duties.

It was moved by Mr, Angon Jones, seconded
by Hon. Frank Smith, and Resolved, That the
poll be now opened for the election of seven
Directors, and that the same be closed at 2
o'clock in the afternoon, or as soon before that
hour as five minutes shall have elapsed without
any vote being polled ; and that the rerutineers, on
the close of the poll, do hand to the chairman a
certificate of the result of the poll.

Mr. Aaron Ross moved, seconded by Mr. G.
Robinson, and Resolved,, That the thanks of
this meeting be given to Mr. James Austin for
his able conduct in the chair.

The scrutineers declared the following gentle-
men duly elected directors for the ensuing year:
—Messrs. James Austin, James Crowther, E.
Leadlay, Wilmot D. Matthews, E. B. Osler, Jas.
Seott, and Hon. Frank Smith,

At a subsequent meeting of the Direotors Mr.
James Austin was elected President and the
Hon. Frank Smith Vice-Pregident for the ensu-
ing year.

BANK OF NEW BRUNSWICK.

The apnual meeting of the shareholders in
the Bank of New Brunswick was held in 8t. John
on the 5th inst., when the following statement
of the bank’s affairs was submitted. -

LIABILITIES,

Capital stock paid ......... vee..$1,000,000 00

Notes in ciroulation ............ 457,745 50
Bills of Exchange current........ 117,886 92
Net profits on hand ............ 408,241 16
Balanoce due to other banks ..... 71,166 58

Cash depoeit’d not bearing inter’st..
Cash deposited bearing interest... .
Rebate...covriiareecinrenennnss

467.765 15
940.974 36
50,000 00

Total liabilities of the bank....$3,613,779 67

RESOURCES.
Dominion notes ........ec00uee- $856,000 00
Specie ..... teresetascenans oo 82,239 90
Real estate ....occvvvevneennans 32,580 00
Bills of other ‘banks incorporated

in this Dominion...c..ccoee 41,677 00
Balance due from other banks.... 242-079 37
Bills of exchange ourrent........ 219,939 64
Bills discounted.......cce0v..... 2,391,790 82

10,881 58
236,691 36

Total resources of the bank....$8,613,779 67

The amount of the last dividend, declared 1st
April, was 840,000, and the reserved profits

Mortgages on real estate . .
Other asget8.....c..... Ceseesaes

at time of declaring last dividend were $400,-

831.21; overdue debts amounted to $83,132.53;
and the doubtful debts due the bank are put
down at $40,000.

MIDLAND RAILWAY OF CANADA,

The annual meeting of the Midland Railway
Company was held on the eighth instant, at
Peterboro, the president, Mr. George A. Cox
in the chair. The annual report was read,
which showed earnings increased by $39,244
over the previous year, although the bad weather
of January, February and March was blamed
for affecting revenue adversity to the tune of
$150,000. The gross earnings for the year 1883
were $1,106,729..2, as against $1,067,485.43, for
1882. The working expenses last year were
$713,940.39, or 64.44 per cent. on the gross
receipts. The net revenue was $393,639.58.
The very gratifying increase of $114,741.32 in
the passenger receipts alone, a8 compared with
the year previous to econsolidation.

There have been sold during the year £421,-
600 of consolidated mortgage bonds, £71,600 of
which were in respect of $350,000 Nipissing
bonds, £150,000 in respect of preference bond 4
of the Midland section, and £200,000 for general
purposes. The total issued of the bonds of the
consolidated company is now £1,122,400. “The
result of this sale has been to free the Company
from the floating debt, carried in some cases at
high rates of interest, and to establish a market
for its securities.” We quote from the report.
On a ballot being taken for the election of direc-
tors, it was found that Messrs. Geo. A. Cox, Jos.
Hickson, W. Gooderham, J. R. Dundas, M. P.,
J. D. Edgar, R. Jaffray, J. M. Ferris, M.P.P., F.
W. Henshaw, H. P. Dwight and Colonel A. T. H.
Williams, were the choice of the meeting.

Mr. H. O'Leary, of Lindsay, is appointed by
the Council of that Town, and Ald. Steiner, by
the City Council of Toronto, to represent those
maunicipalities on the Board.

The Directors met subsequently and elected
Mr. Joseph Hickson, President; Messrs. George
A. Cox, and Wm. Gooderham, Vice-presidents.

INSURANCE NOTES.

Under the heading ¢ Conecience Money » the
Manehester Guardian has the following para-
graph: The actuary of a large London insurance
company has just completed an exhaustive
investigation of the accounts for the past ten
years, and has brought to light the fact that
during the period over which the examination
extended, the ** consciente fund” of the com-
pany amounted to over £5,000. This fund was
made up of sums sent anonymously to the com-
pany by people who have in previous years
received money on account of fires, and whose
conscience subsequently prompted them to make
restitution.

A ocorrespondent of the Insurance Chronicle
direocts attention to & point in fire insuranse
where a little legislation of the right kind might
perform a vast amount of good. Referring to
the trouble ofien experienced by adjusters in
obtaining a starting point for an estimate of the
amount of a merc:ntile loss when all accounts
and books of every deecription have been des-
troyed, our correspondent suggests that a law
be ensacted ‘ making the value of property as
returned under oath to the tax collector the basis
of value for twelve months thereafter in all
adjustments of fire losses on merchandise ” when
no other and better evidence is obtainable.

Towns and villages are deplorably negligent in
defending themselves against fire. The causes
for this negleot are various, but any reasonable
exousge ig totally wanting. A little town may
not saye the Investigator, be able to have a fire
alarm telegraph, trained men and horses, a skill-
ful pompier corps, and shining apparatus which
dissappears with a flash around the corner, within
thirty seconds after an slarm has been sounded,
but it can have one engine and have that in eon-
dition to work when it ean be got to a fire. “It
may not even be able to have a steam fire engine,
or a city hook and ladder truck, bus ft may take
pains to provide itself with the simpler appars-
tus wrought out by the genius and enterprise of
apparatus builders for special needs. The skiil
of inventors has contrived such & diversity of
appliances, suited to all sizes and grades of cities
that each one may appropriate exactly what its
size and peculiar ciroumstances require. A few
force pumps and a well organized bucket brigade
are much better than no protection af all, and
there is no town so small or poor that it cannot
have these, and even somethirg better if it

chooses. It is criminal negligence which fails
to provide anything—even the most rudimentary
beginning of defence.”

A man named Theodore Kent, convicted of
arion at Wooster, O., for having set fire to the
Geitzey Block in that city on Jan. 21st 1881,
has been sentenced to four years imprisonment
in the penitentirry. It would well if some con-
vietions for arson could be had in Canada, for
the? is no room to doubt that it is often prac-
tised.

As an example of life insurance simply as an
investment, says the Bulletin, the $5,000 policy
of the late Dr. Cuyler, of New Jersey, will serve
to point & moral. This policy was issued b the
Mutual Life Insurance Company, in 1848, when
Dr. Cuyler was 40 years old. Ry allowing the
annual dividends to accumulate in the form of
additions, instead of using them to help pay
premiume from year to year, the value of the
policy wae increased until, at the time of Dr.
Cuyler's death, these additions swelled the
amount to $12,344, which sum will be duly paid
to his heirs. Bo that an investment of a little
over $5,000 has practically produced a result of
over $7,000 as interest

The recent logs of $5,000 on the cargo of the
schooner Higgie was oocasioned by rats gnaw-
ing a hole into the cap of the covering of the
centre-board box.

Now, turning to the American life offices
cerrying on business in the United Kingdom, of
which there are two, the Equitable Life and the
New York Life. Both of these are most solid
institutions. I think we may venture to assert,
from facts within our knowledge, that there are
not ten British offices (most of which .have
branches and agencies in many parts of the
world) which transacted more life business in
the aggregate last year, or the year before, or
the year before that, than the Equitable has
transacted in the British Isles alome! These
offices have been here now some fifteen years—
half a generation; and they seem to be more
popular to-day than they have ever been.—
Scottish Banking Magazine.

FIRE RECORD.

OxntAR1O.—Cobourg, 17th —Harvey’s stable
and horses burned, loss $800 ——Goodwood,
17th.—Clarke’s sawmill loes $2,000——Penetang,
17th.—Two barns and F. Columbus’ blacksmith
shop, loes $1,500.——8harbot Lake, 18th.-—Geo,
Peters’ dwelling, loss $500.——Ottawa, 19th.—
Blackburn & Co. loss $2,500 by burning of a
stone storehouse, no insurance. —— Toronto
May 17th,—Rioe & Davis fruit store, loss $4,000
insured in the Western, Hartford & Royal,
McFarlanes tavern adjoining also burned insured
in Western $2,600. R B. Blake, owner of build-
ings is insured.—— Goodwood, 17th—Clarke’s
saw mill burned loss $2,000.——Cobourg 17th—
A stable on University Ave., burned with two
horsesloss $700.—Loughboro’, 23rd.—F. Carey’s
barn burned.——Lattimer, 26.—James Carran’s
barn burned, loss $1,000, insured $400 in
Sovereign.——Toronto, 24.—A fire broke out in
tLhe Mail printing company’s building which was
insured as follows . Front building—Liverpool,
London & Globe $15,000; Queen’s $5,000 ;
Northern $5,000; London and Lancashire $5,000;
Soottish Union and National $5.000 ; Sovereign
(New Glasgow and London) $5,000 ; Lanocashire
$5,000. Rear building—Liverpoo! London and
Globe $10,000 London & Lancashire $10,000,
Royal Canadian $5,000. On the plant, presses,
eto.—Citizens’ $5,000, Royal $5,000, London &
Lanoashire $5,000, Phwenix $5,000, Northern
$5,000, Western $5,000, BScottish Union and
National $5,000, Queen’s $5,000, London As-
surance $5,000. Total $115,000.

Oraee ProvinoEs.—Monoton, 16th.—Marks’
carrisge works and mill destroyed, Stewart &
Day’s building burned : loss $7,000 ; Marks $3,-
000 insurance.—— Amherst, 17th.—Lawson &
Wallace’s oarriage factory and a dwelling of Rol-
ston, L & W’s loss $8,000 insured $1,700 North-
ern and Imperial.——Paradise, 18th.—Cheese.
factory destroyed.——Lavaltrie Que., May 7th-—
A. L. Gendreau’s saw mill with some lamber
burned, damage estimated at $7,000. This fire
extended to Robert’s house and Belanger’s black-
smith shop, both burned.——New Edinburg
lgtg(;alh. Blackburn’s storehouse burned, loss
$1,000.

T ——
Hotel keepers in the ocountry, says the St.

John’s News, do not relish the idea of paying
double fees for their licenses.
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THE TRAVELLING POPULATION.

The Philadelphia Times, in a lengthy artiele
on this matter, says : *“There is a distinct rail-
road population that is constantly growing. Itis
eomposed of commerocial travellers, lecturers,show
agents, actors and actresses. They eat more
meals in hotel oars and railroad meal stations
than they do in hotels ; they spend more nights
in sleeping car bunks than they do in beds. To
8 person who travels only occasionally it is inter-
esting to note how thoroughly equipped these
professional journeyers are. Upon entering a
sleeping-oar early in the evening, for instance
they remove their shoes and put on their slip-
pers, hang their bats up and don gilk travelling
oaps, take off their coats and put on short sack
coats or smoking jackets.

“In the morning, when the ooccasional traveller,
obliged to wear the only clothing he has brought,
goes to the toilet compartment in his coat and
vest, and thus struggles in an effort to clean his
skin without soaping his sleeves or his coat-
collar, these professionals again excite his envy.
They come along sll smiles, having slept well,
and feeling perfectly at home. They hang up
their smoking jackets and display snowy night
robes, ornamented with ocolored binding and
braid, and capable of being thrown open at the
neck and rolled up above the elbows. From a
pocket in the suspended jacket one produces an
ivory-backed brush and costly comb, a tooth-
brush, and perhaps a nickle-plated soap box.
Another opens out a prettily-embroidered recep-
taole, composed of many folde, each one a pocket
and each one labelled. In those pockets are a
comb, a brush, a tooth-brush, shaving brush,
soap-box, pair of rszor cases, nail-brush, whisk-
broom, hand-glass, and eologne bottle. Their
familiarity with the surroundings is ag noticeable
a part of their equipments. A glance out of the
oar window is almost certain to reveal to them
their whereabouts when they arise or when they
wake up or about to go to bed. They carry
time-tables in their heads, and give good advice
as to which station has the best oaterer. They
are sociable and demooratio.”

STORY OF A FREE PASS.

Although the system of free passes is open to
objection, and has been so greatly abused as to
have become in gsome cases a sort of ‘‘dead-beat
nuisances,” there are cases where a pass is de-
servedly bestowed. Here is one:

Mrs. James P. Caldwell rode on a paes the
other day from Mexico, Mo., to Leadville, Col.,
to see her son. This pass was given to her hus-
band and herself twenty ysars ago, and is a life
pass for both, and will pass them over any rail-
road in the United States. It was given them
by the North Misgouri railroad company, after
they had respectfully declined the company’s
offer of a gift of $10,000. How the company
happened to offer tne couple—who were well-to-
do in the world—a gift of $10,000 is told by the
Hannibal Journal

In January, 1861, the confederate bushwhack-
ers set fire to the bridge over Young’s ocreek, and
Mr. Caldwell got out of bed in season to check
the flames with a pail of water. Then he
hurried to Centralia to give the alarm, leaving
his wife and children to keep the fire in check.
It was a bitter cold night, and Mrs. Caldwell had
to wrap her children in blankets, but despite the
oold they worked and extinguished the flamee.
The bridge, however, had been reduced to a
mere shell, Mrs. Caldwell knew that it could not
bear up a train that was almost due, and hurry-
ing to her house, she got a lantern and stood on
the bridge in the biting blasts of a January
night until the train with its freight of human
life, had been warned and stopped.

The Yarmouth Cotton Duck Factory was put
in operation on the 17th April, and is now work-
ing, says the Herald, to the entire satisfaction of
ite manager and owners. The first canvas 5umod
out is for W. D. Lovitt's new ship.

«In my opinion,” said Dr. Pullman at the
regular weekly meeting of the American Temper-
ance Union in Chickering Hall, the other after-
noon, * one of the chief causes of drink is bad
food. Women in this country do not know how
to cook. A man derives so litile nourishment
from the ordinary beefsteak and dried up roast
beef that our wives cook that he is almost forced
for the very want of astimular t to go off and get
whiskey ; but if he were given a good juicy,
nourishing beefsteak he would not feel the
slightest need of drink. The temperance peop.e

of this country should demand that cooking in-
stead of musio should be tanght in our public
gchools, and when they do they will have struck
a powerful blow at intemperance.”

Eommercial,

MONTREAL MARKETS.

MonTREAL, May 28th, 1884.

Sinoe last writing, the weather, up to lasf
night, has been of a decidedly * growing” char-
aoter, but a strong north gale and low temper-
ature set in last evening, causing apprehensions
that frost may have done damage. Business is
no brisker than a week ago; indeed some lines
have apparently already got through the spring
rush such as it was, and are settling down to
mid-summer quietness. Remittances, however,
keep fairly active. and the week has developed
no failures of any consequence in this section of
the Dominion, fewer indeed than the average of
geveral weeks past. The money market presents
no new or strange features; the rate for call
loans is nominally 4 per cent, discount rate 7
per cent., Exchange about 9§ to 9% for sixty-day
bills. In the stock market latest quotation for
Montreal was 190; Toronto 174 ; Molsons 108
to 110 ; Commerce 122; Federal 120§.

Asues.—Receipts of Pots continue to be very
light, and all have been taken up at $3.90 to
$4.00, though the feeling is a trifle stronger now.
There is rather more shipping being done, but
stocks in store still foot up over 1500 brls.
Pearls rule very low, and what few transactions
are heard of are on p.t., but the figures are a
good way under $6.50, Very few No. 2 Pots are
coming forward, and no big lots of winter make
of No. 1 yet to hand.

Boors AND SHoES.—The present is as it were,
t'{ween seasons "’ with a good many houses, and
the regular half-yearly stock taking is en regle.
Fall samples too are being prepared, so that on
the whole there is not much real business doing.

DrY Goops.—The travelling salesmen are
mostly all home from sorting trips, and their
gales are generally reported light. There are
some orders being taken for Canadian woollens
for later delivery. City retail trade is fair at
the moment, but stocks of summer goods have
not been much broken into as yet. Cottons are
held firmly at last revise of tariff, and we have
heard of an order for 150 bales, calling fora
month’s extra time, being refused, a pleasing
evidenoe of * back-bone.” Remittances are very
fairly aotive, and we do not hear of much com-
plaint on this score.

Druas AND CrEMICALS.—Matiers are assuming
8 quieter phase in these lines, and orders are
more of a sorting oharacter. No large
ghipments of heavy ohemicals are coming
forward, but stocks are sufficient for all require-
ments. Quinine is quite flat again. Prices
remain a8 before and we quote: Sal Soda,
950. to $1.05 per 100 lbs.; Bi. Carb. Soda,
$2.35 to 2.50; Soda Ash $1.50 to 31.75;
Bichromate of Potash, per 100 lbs., $9.00 to
10.00 ; Boraz refined, 12 183c. Cream Tartar
orystals, 80 to 81c.; do ground 85¢.t087¢ ; Tar-
taric Acid, 54 to 58¢. per 1b.; Caustic Soda, white,
$2.40t02.60; Sugar of Lead,10%0 12¢.; Bleaching
Powder, $2.00 to $2.50; 4lum $1.75 $0 $1.90; Cop-
peras, per 100 lbs., 90c. to $1.00; Flowers
Sulphur, per 100 1bs., $2 60 to $2 75; Roll Sul-
phur, $2.20 to $2.40; Sulphate of Copper, $5.50
t0 $6.00; Epsom Salts, $1.15 to $1.25 ; Saltpetre,
$9:00 to 9.50; German Quinine, $1.50
English and American do., $1.60 to $1.75, as to
makers, per oz. bottles; Opium, $4.00 to
$4.25; Morphia, 92,15 to $2.830. Gum Arabic,
sorts, 28 to 330. White, 40 to 55¢.

Frour.—Trade continues very light but values
keep pretty steady. We quote Superior Extra
$5.55 ; Extra Superfine, $5.25; Fancy $4.85 to
$4.90 ; Spring Extra, $4.60 to $4.70; Superfine,
$4.05 to $4.15; Canadian Strong Bakers’, $5.10
to $5.40 ; American ditto, $5.35 to $5.45.

Fism—Continues flat and dull, with stocks
very light. The only lines in the market are
dry cod at about $5.00; North shore Salmon
$19 for No 1.; British Columbia ditto $15 to
$15.50.

Furs.—Very few raw furs are now coming in

and prices will remain as quotéd till mid-sum-

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO0.,

Wholesale Grocers & Importers
HAMILTON.

New Season’s Japan, all kinds, Japen
Pekoe, Moyune, and Ping Suey,
Young Hy-on and Gunpowder, India
Teas, Black and Green, Moning Kai-
sow and Paklin, Congous, Hyson,
0o0'ong, Large Stock, well assorted
Canada, Glasgow, and Liver-
u ,I 8 pool refined all sorts. A full
stock of Tobaccos, Syrups, Cof-
fees, Fruits and General Gro-
ceries.

Hamilton, 1st Feb. 1884.

To the
Grocery Trade:

The undersigned being desirous of
cleari~g off the stock of SIMPSON, STUART
& C0., s offering spscial inducements In
all lines of General Groceries & Liquors
on hand. Quotations given either per-
sonally or by letter,

JAMES M. STUART,
Trustee.

Tea

Hamilton, April 24th, 1884.

James Turner & GCo.,

HAMILTON,

SELLING XX AGENTS.

Butts Prince George, 10s. Chewing
Tobacco.

Caddies Jolly Dogs, 10s & 128 Smok-
ing Tobacco.

Crown Jewel Chewing Tobacco.
Put up in Tin Foil, and in 10s Paper Boxes,

‘W. H. GILLARD, JOHN GILLARD.

W. H. GILLARD & Go.

Importers & Wholesale Grocers,

HAMILTON.

SUGARS:

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices,

§W™ Bee Bamples in hands of our Travellers.

C.J. HOPR, B. K. HOPB.,

ADAM HOPE & CO.

HAMILTON,

Hariware and Metal Merchant,

JONE S’ 8pades, Shovels, Forks and Draining Tools,
a large stock of all their Brands. Jobbers get
01‘1" trice List. Equal to “ Ames” in quality and
cheaper.

AXLES manufactured by Byers Bros. & Co., very
sug:rior quality and finish.

CARBIAGE SPRINGS complete stock of Gan-
a.mizue Spring Co., second to none.

HOOKS & HINGES, heavy and light, T hinges
Butts and Washers, Cowan & Britton, celebrated

make.

WRING ERS, Royal Canadian, by Cowan, best in
the market.

SNATHES & CRADLES, Skinner & Co. make
also Parmenter & Bullock and Goulette good, in
stock ; “ Gananoque,” we are glad to prooln.fm,

still ranks high in its Iron & Gteel mannfactnre
“CYTis K8, Guuss aud Graiy, frow the celebrated
w.akers Hubbard, Blake & Co.
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mer sales. There is siill a good demand for
lynx and beaver, whioh holders of these furs
should take advantage of immediately. Impor-
tations of foreign furs have been lighter
than last vear. Seal keeps firm, and
Persian lambs are in good request. We
quote: Beaver, $3.00 to $3.50 per 1b.; Otter
$9.00 to $12.00; Bear, large, $9.00 to $12.00;
small, $4.00 to $7.00; Cub do. $3.00 to $5.00;
Fisher, $4.00 to $6.00; Lynz, $3 to $3.50 Red
Foz, $1.20 to 1.35; Cross do., $3.00 to $7.00;
Mink, 50c. to $1.00.; Marten, $1.00 to $1.20;
Muskrat, (winter) 124e.; (spring) do. 17¢.;
Skunk, 40 to 60¢.; Raccoon, 50 to 80c.

Groceries.—Trade ie fairly steady at about
the same volume as last week as far as country
orders are concerned, but city trade is quiet ;
payments are reported as only fair. Sugars re-
main about the same a8 last noted, though pro-
bably not so much doing ; some active buying
has been done however, and Redpathe are re-
ported as sold ahead in standard granulated to
June 15th. Perhaps the tone of the market may
be eaid to indicate a little more firmness. Bar-
badoes Molasses in reported somewhat stronger
in the island ; no new stocks are yet to hand
but there is an opening for a certain quantity
of new orop. The local tea market maintains
about the same level of prices ; there is a de-
mand for Greens ranging from 17 to 20c. but the
matket is pretty olear of such grades, blacke
are also wanted at from 14 to 160. Latest
Japan advices show that the market there rather
favors buyers, and that prices have dropped to
about the level of last year’s low prices. In
Coffees there is very little doing. The arrival of
the ‘ Malabar ” has put Rice stocks in better
shape as to quantity, but the quality, judging
from samples delivered so far, is not altogether
patisfactory. Valencias sell at 5 to 5. for ordi-
nary, 54 to 6¢. for good fruit, and selected in
layers 63 to 70. Currants remain at 5 to 5ic.
There is some little excitement in Cloves which
are expected to be higher, as also are Nutmegs.
There is & good demand for Tomatoes at $1.40.

LeareeR—Trade is only moderately fair, as
shoemen are as a rule not busy just now. Stocks
however are not very full and prices keep firm
all round. Buff is in good demand, with best
makes at strong prices, we hear of some trans-
aotions at 163 cents. Stocks of good splite are
low, but some big lots have been shipped to
Europe from Quebec lately, in spite of the fact
that good prices can be realized in the home
market. Former quotations still hold as a rale.
The run of failures does not seem altogether

 over yet. We quote: Hemlock Spanish Sole B.A,

244 to 28¢.; ditto, No. 3 B. A. 22 to 25¢;
No. 1, Ordinary Spanish, 24c. to 264c¢ ; No.
2 ditto 22¢. to 236 ; No. 1 China 230. No.
2 2le. ditto Buffalo Sole No. 1, 21 to 22e.
ditto No. 2, 194 to 2le. Hemlock Siaugh-
ter, No. 1, 36 to 2740; Waxed Upper, light
and medium, 33 to 88c; ditto ditto heavy,
83 to B860.; Grained, 34 to 88c.  Splils,
large, 32 to 29¢.; ditto small, 14 to 22¢.
Calf-slpits 30 to 382c. Calf-skins (35 to
46 1bs) 70 to 80c; ditto (25 to 34 1bs)
60 to 70c.; Russet Sheopskin Linings, 30
to 6500; Harness, 24 to 33c; Buffed Cow,
per fi., 14 to 16c. Enamelled Cow, 15 to 160 .
Patent Cow, 15 to 160, Pebbled Cow, 11 to
1630. Rough, 23 to 28¢. Imitation French
gnllakina. 80 to 85¢ ; Russet & Bridle, 46 to
Go. )

MzTaLs AND HarRDWARE.—Prices of Pig Iron
remain at our quotations, though for large lots
gome shading would be possible. Some evid-
ence appears that prices have about touched
bottom in Britian as dealers are refusing offers
shading their own figures. ~Warrant are cabled
at 418. 4d. A feature of the situation is the fact
that some of our steamship companies are bring-
ing out pig iron on their own account, but the
prices at which they can sell offer no extra in-
ducements to the buyer. Bar Iron remains
exactly the same, as also do Tin Plates, etc.
There has been a little weakening at in the prices
of steel, and we make some modifications in
prices. Businees is no livelier ; hardware travel-
lers are coming home, and warehouses don’t
show much activity. Payments keep very fair.
We quote Gartsherric and Summerlee about
$19.00 ; Calder, very little in market, $19.00;
Langloan, $19.50 to $20.00 ; Coltness, $20.00
to $20.50; Dalmellington, $17.00; Eglinton,
$17.00 to $17.50; Hematite, $23.00 to $25.00;
Siemens, $19.00 to $20.00; Bar Iron still
$1.75 to $1.86; Canada Plates $2.90 to
$3.00 as to brand: Tin Plates Bradley
Charooal, $6.15' to 6.25; OCharcoal I C
$4.90 to 95.25 as to brand; do. I X.

$6.50 to 6.75 ; Ooke I O., $4.256 to $4.40,
Galvanized Sheets, No. 28, 6 to Te.
according to brand ; Tinned Sheets, coke, Nos.
24 to 26, 7} to 7§c.; Hoops and Bands per
100 1lbs., $2.25 to $2.30; Sheets, Boiler,
Plate per 100 lbs. Staffordshire, $2.40 to
$2.50; Steel Boiler Plate $3.25 to $0.00;
heads $4.50; Russian Sheet Iron, 10} to lle.
Lead per 100 lbs. :—Pig, $3.75 to $4.00; Sheet;
$4.00 ; Bhot, 86 to $6.50 ; best cast Steel, 11} to
123c., firm ; Spring, $3.50, firm; Tire, $3.25 to
$3.50, firm Bleigh Shoe, $2.25 to $2.50. Round
Machinery Steel, 3% to 4c. per 1b. Ingot Tin, 22
to 240. Bar Tin, 25.; Ingot Copper, 164 to 170.
Sheet Zine, $4.75 10 $5.50 ; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 lbe.

O1Ls AND Paixts.—In oils the movement is
not very brisk. In steam refined Seal there is
more or less divergence of opinion between
buayer and seller, but from 673 to 70 cents seems
about the range for wholesale lots; in pale vat
and straw there is no change. For Nfid. Cod
0il 63 to 65 conts is the figure; Cod Liver Oil
is dull and inactive at $1,25 to $1.35; Linsced
easier at about 65 cents for lots ; Olive and Cas-
tor Oil unchanged. In Paints and Colors there
is nothing new as regards prices, and last quota-
tions hold in every particular.

Provisions.—New butter is coming in more
freely and quotes at 18 to 20s. ; new creamery,
22¢., old 12 to 17¢. as to quality. Cheese quiet
at 10} to 11le. Pork shows only a light move-
ment. We quote Canada Short Cut $21.50 to
$22 ; Western Mess, $21 ; Hams, 14 to 14}c. ;
Bacon, 13 to 14c.; Western Lard 11} to 126, ;
Canadian, 11} to 11jc.; Eggs in moderate re-
quest at 150. .

SaLt.—Fair supglics of coarse Elevens con-
tinue to come forward and seem to have prefer-
ence, as we hear of no Tens selling at all. The
price is still 38c. ex stream at Quebes, or 40 to
423c. ex wharf here. Factory Filled $1.10 to
$1.12 ex wharf. Eureka, $2.40.

‘Woor.—In the week before last business was
comparatively good, but last week was quiet,
and this week is decidedly dull with few lots
moving. Prices remain at following figures:
Domestic A. Supers at %6 to 28 cents; B. ditto
22 to 24¢.; Cape, 17 to 19 cents; Adustralian,
22 to 30¢. for finest.

BRITISH MARKETS.

Henderson & Glass, of Liverpool and Birming-

ham, report in their circular dated 15th May, as
follows: Iron, the market remains quiet with
no material change in values ; Tinplates, prices
are fairly maintained, the principal makers being
booked forward for some time; Tim, firm;
Copper, a very quiet market, the advances
recently made are not being realised ; Pig Load,
oloses rather firmer; Linseed Oil, in steady
request ; Freights, from Liverpool to Montreal,
on finished iron 12s, 6d. and 10 p.c. per ton; on
Tinplates and Canadas 7s. 6d. and 10 p.c. per
ton gross; on Linseed Oil 22s. 6d. and 10 p.c.
per ton gross. To Toronto, Hamilton, Guelph
and London (Ontario), additional 7e. 6d. to 10a.
10 p.c.. To Halifax, N.8., on ordinary weight,
178. 6d. and 10 p.c per t'n. To 8t. John, N.B,,
on ordinary weight, via Halifxx, 208 to 22s. 6d.
and 10 p.o. per ton. 8%. John N.B., on ordinary
weight, via Boston, 17s. 6d. and 10 p.o. per ton.
From Bristol Channel, per Messrs. Mark Whit-
will & Sons’ steamers (in May and June). To
Montreal from f.0.b. Avonmouth, 12s. 6d. and
5 p.s. per grose ton. To Montreal from f.0.b.
Welsh ports, 138. 6d. and 5 p.c. per gross ton.
Usual additions to Ontario Cities and Western
States. :

TORONTO MARKETS.

ToroNTO, 29:h May, 1884.

Coar.—Hard coal is very dull in New York,
and as to soft, a large business will probably be
done there at low prices and emall profits. At
Philadelphia the movement of hard will probably
be large, but at figureslower than before prevailed.
A Baffalo institntion, dissatisfied at being com-
pelled to pay $4.90 per ton for anthracite coal
when a far emaller consumer was able to get it
at 84.55 because he was a manufactnrer, has
begun to use bituminous coal at $2 60 per ton,
saving $150 a year thereby. Prices at Pjttsburg
are covsidered to be as low as they can well got.
The Buffalo correspondent of the Engineering &
Mining Journal says, on May 24th. < The
ciroular prices of coal fixed for Buffslo are well
maintained by dealers, The committee in

E.B.EDDY,

MANUFACTURER

OF ALL KINDS Oy

Woodenware,

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited trom the jobbing
trade only.

Mammoth Works, Hull, 0., Canada

@ PUMPS

HAND
Force Pumps

Guaaranteed to force water o
TWO SBTORY Buildings. ver

N ) “ B
) \
_— ‘:‘\ for pum
N WINDMILLS e i
oo b ed mills to
- / drun machinery, 17 sizes, from 1
"¢ to 40 horse powe¢r. 135" Send for
Catalogue.

Ontario Pamp Co., Toronto
Winnipeg Express

VICKERS’ EXPRESS

In connection with the DOMINION EXPRESS 00
(Limited), will receive packages and treight for

FORT WILLIAM, PORT ARTHUR,
WINNIPEG, BRANDON, CALGARY,

AND ALL OTHER POINTS IN

Manitoba and the  North - West.

No invoices required and no Bonding charges.,

LOW RATES AND QUICK DESPATCH.

Canada's First Prize
Force Pump.

Express leaves Toronto every Tuesday, Wednes-

day, Thursday, and raturday.

J A.D. VICKERS,

W. 8. STOUT,
Supt Vickers' Express.

Bupt. Dom. Ex. Co,

THE BELL TELEPHONE COMPANY

OF CANADA OFFERS FOR SALE

$100,000

SIX PER CENTI. TEN YEAR

FIRST MORTGAGE BONDS

at 93 and accrued interest from 1st April, 1884, which:
price will pay the purchaser

SEVEN PER CENT. PER ANNUM

interest Tgaya.ble half-yearlg on 1st October and 1st
April. ese bonds are io denomiocations of $1,000,
$500, $250, and $100, and form part of an issue autho-

rized by act of Parliament, which is a first lien upon

all the liner, worke, and flnnt of the Company,

The paid up capital of the Companvis One Mil-
1li n Dollars. assets ab ut One Million Two Hundred
Thousand Dollars, and the Company is paying seven
per cent. dividends to its shareholders.

The net revenue for 1882 was ................869,500 15

“ o 1883 « . aeeee 112,233 50

Showins an {N0rease ........ccuieeriinerienns $42,843 35
Totending purchasers can apply to any of the

Oompany’s Agents in the Dominion, or to
OSLER & HAMMOND,
18 King 8t. West, Toronto,

ALT—QUEEN'S HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-

liard Parlour, Electric Bells. Rates, $1.50, $3.00
per day. Special rates to Tourists. C. LowrLL,
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charge of the public contract at Detroit fixed
the price in accordance with the resolution of
joint Western Committee ; and this is true also
with the public contracts at Toronto.” The
policy of stopping produotion at the Pennsylvania
anthracite mines for two weeks in the month
instead of six days per month, will probably be
adopted, and the prospect of it is oreating some
stir.

Frour AND MEAL.—A fair enquiry exists for
flour, prices being steady and unchanged from
last week. Superior Extra would bring from
$5.20 to $5.26 ; and extra $4.90 to $5.00. There
is no strong Bakers or Superfines in the market.
Spring wheat extra still quotes at $4.40 to $4.50,
Oatmeal is worth $4.50 to $4.60; and Cornmeal
remains at $3.50. Bran is firmer at $12.00 to
$12.50, The stock in store on the 26th was
2060 brls ; 19th, 1,985 brls., and on the 28th
May, last year 6,305 brls.

GrocEries.—The present has been a very
quiet week, and there are almost no special
features to deseribe. We notice the arrivals, at
Montreal, of a vessel loaded with rice, of which
this market is almost bare. Consignments,
however, are now expected to reach this city in
a day orso. Sugar is steady in price, the move-
ment of teas i8 not extensive. As to prices,
there are no changes to be made.

GraIN.—Very little business is being done in
the wheat market, and quotations have under-
gone little if any change, since our last report.
No. 2 fall is probably worth $1.12 to $1.14, and
No. 8 not more than $1.10 to $1.11. No. 1
spring $1.14 to $1.16; No. 2 ditto, $1.12to
$1.14; No. 3, $1.08 to $1.09. Prices of barley
are purely nominal, the season being about over.
Oats would bring 420; Peas 73 to 74e.; Rye 60

to 6lc. The following are the stocks in store :
STOCES IN STOBE,
May 26, May, 19, May 28,

1884. 1884. 1883
Fall wheat, bush.... 63,785 70,141 154,437
Spring * “ ... 76,183 88,046 154,571
Oats B eee seee
Barley « ..., 10,699 10,398 68,955
Peas “ ... 34806 43,632 12,183
Rye Bt seee
Corn o, cees N 900

Total Grain * ....185,373 212,212 386,045

HARDWARE AND METars.—This market is in
about the same condition as last week; prices
continue steady and without change. Travellers
1eport stocks in couniry stores as being not
particularly heavy, and a steady trade is looked
for throughout the season. Notwithstandiog
that prices are low buyers do not seem disposed
to anticipate their wants and are buying in lots
a8 required. A better feeling exists as to the
future of the trade, and money is easy with them.

Bioes aNp SkiNs.—There exists a very fa'r
demand with light eupply. Prices are steady,
although a weakening in the American market
would eeem to indicate a decline here before
long. Sheepskins are very slow of sale with
exceedingly light receipts. There is the usual
pupply of oalfekins at this season and the
demand saotive. Tallow is a shade lower
although we do not alter quotations iu this nor
in any other artigle in this department.

LEesTBER.—Values in this line remain very
steady and we hear of nothing in the market
which calls for special reference. There is no
accumulation of any kind of stock. In the
opinion of some dealers the probabilities are in
tavor of a stiffening of prices.

Provisions.—The butter market is still in a
weak condition, large rolls selling at 14 to 150. ;
cheese is also iu a like position, the outside
price being now 12jo. There is not much
change to note in hog products, there being only
8 jobbing trade passing. The rapid advance in
the price of mess pork in Chicago, where 1t is
now guoted at $19.50, has not affected values
here, the American market being manipulated
and oash pork offered dollars cheaper than

option. Eggs are a shade easier though receipts
have not been large. Dried apples are dull and
nominal.

Woor.—No new fleece has yet offered ; prices
are expected to open about 17 to 18e. for best
selected. Sales of old wool are reported as
made by dealers at 20c., and more is offered at
this price. There is a moderate demand for
pulled wools from the mills. Prices for supers
and extras are somewhat lower. We quote
fleece, combing, ordinary, 17 to 18e.; dilto
Southdown, 22 to 2430. ; pulled combing, 17 to
18e. ; ditto super, 21 to 28¢. ; extra, 27 o 29e.

NEW BRUNSWIGK COTTON MILLS,

ST. JOHN N. B.

—— ) §

WM. PARKS & SON,
Cotton Spinners, Bleachers & Dyers,

now have their mill in the Most Complete Running
order and are prepared to filll the largest orders, on
the shortest notice for the following goods, vix.:

Beam Warps, of Every Description.

Bundle Cotton Yarns, 5’s to 10’s.

Carpet Warps, White and Coloured,

Hosiery Yarns, of Every Size and Make.

Ball Knitting Cottons in great variety,
— AND—

FANCY WOVE SHIRTINGS,

Noted for their * brilliamcy” and * fastness ” of
colours.

We hold “ Gold and Silver Medals” for all the
above named “First Class Goods,” obtained at our
Canadian Exhibitions during last and previous
yoears.

AGBNTS:

ALEX.SPENCH, WM. HEWETT,

Lemoine 8t., Montreal. 11 Colborne §&,'1‘oro‘ntc
ROBERT J.WYLIE, | Sifamicsner

MANUFACTURER’S AGENT
AND APPRAISER.
34 COLBORNE ST, - TORONTO
—REPRESENTING—
Paris Manufacturing Co., Paris, Ont.
Knitted Goods, &c.

William Baines, Leeds, England.

TUnions, Meltons, Costume and Carriage Cloths.

Darwen Paper Staining Co., Darwen, Eng.
‘Wall Papers, Decorations, &c.

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings, &ec.
J. N. Richardson, Sons & Owden, Belfast,
Ireland.

Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, Eng.

Velvetcens, Cords, &c.

Eli Shaw & Sons, Golear, Eng.

‘Woolleu Manufacturers.

Gebruder Koch, Lausigk, Saxony.

Caution ! Caution ! !

It having come to the knowledge of the under-
signed that sttempts have been made to introduce
for sale in the Dominion of Canada an imitation of
our

ACME SKATES

in violation of our patent rights;

THIS 18 TO CAUTION all dealers against
purchasing the same, a8 parties found importicg
or dealing in those imitations will be prosecuted.

THE STARR MANUFACTURING CO'Y.

Halifax, N. 8., May 1st, 1884.

DAIRY SUPPLIES.

Just to hand,—a shipment of

Fine English Dairy Salt

In (ﬁmrter sacks. The Celebrated EUREKA and
WASHINGTON brands.

Lowest prices to Country Storekeepers and the
Trade.

Annatto Butter Coloring, Celelebrated Walker
Butter Workers, etc., etc.

JAMES PARK & SON,

St. Lawrence Market.

TRY

THE

" GRESGENT ”

WASHBOARD

SEND FOR QUOTATIONS.

CHAS.BOECKHZSONS

80 YORK 8T., TORONTO.

| BUSINESS MEN !

If you desire fo give your sons

A Thorongh Mercautlle ‘Training,

Send them to the
BRITISH AMERICAN
BUSINE3S COLLEGE,
TORONTO, ONT.

The Instruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENCE. For ciroular contain-
ing full particulars address

THE SECRETARY,
Toronto.

GLINTON E. BRUSH & BROTHER,

Manufacturers of
; Bhae

33 FRONT ST, WEST,

TORONTO.
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J. F. McLAUGHLIN & BRO.

Commission Merchants,

AND DEALERS IN
GRAIN, FLOUR AND PRODUCE.
Imperial Bank Buildings, Toronto.

Correspondence Bolicitied.

Established 1845.

L. COFFEE & CO.,

PRODUCE COMMISSION MERCHANTS

Ne, 30 Church 8 ., Teronte, Ont,

LAWRENOE COFVEE. THOMAS FLYN®

SOLID PROGRESS.

It will be a source of pleasure to all friends and
policy-holders of the

g Lile 18, 00

to note the progressive character of the business of |
this solid ine¢titution, throughout the Dominion, as
indicated by its returns, made upon oath of is offi-
cers, to the Buperintendent of Insurance at Ottawa.

The following table gives its_Annual Income for
remiums, and its amount of Insurance carried in

anada the Ea.st six years, according to the Govern-
ment Repo t:
Premiums Insurance
Received. in Force.
$279,702 $8,211,416
284,165 8.760 189
847 9,289,325
847,257 10,824,888
597 11,374,008
- 505,524 13,093,994
$376,993 $14,3646,409

From the above it will be seen that the Ztna’s in-
eome for Premiums has considerably more than
doubled during the past six years. To no other com-

any doing business in Canada excebt one. has 8>

arge an amount of premiums been paid during the
same time, and that one has come far short of doubl-
ing its premium Income since 1877.

Policies issued in Canada the past year, 1437.

During the past seven years the

13 Liie 1ns, Co

has paid out to its mutual members in Canada, &
larger amount in Cash, for Dividends (uot bonuses
ga.yable only at death) than many other companies

ave received as premiums during tbat time. Also
a large »dditional amount for Matured Endowments
})eﬁxdes the regular payment of its Death Losses, a8
ollows :

Cash Matured. Death
Year. Dividends. Endowments. Clrims.
1877 $40,749 2,496 $ 79,570
1878 41, 13,290 80 532
1879 45713 53,764 78,119
1840 51,807 25,901 95,023
1881 54.593 30,104 72,353
1882 63,970 75,7174 93,007
1883 74,838 79,214 109,153

The three berefits combined amount to little
ghort of #1000 for every busine 8 day in the year,
paid to its Canadian members. or their friends.

8aid & Methodist Minister, when taking his 4th
policy in the ZAna, on the 1st of May, 18:4, and
receivicg payment of a matured 15-year endowwent
at the Toronto office, * That 15-year Endowment in
the ZFTNA has never caused me one moment's
anxicty a8 to_its security.” There is nothing like
bemghsure. Failures have occurred and will occur,
but the ZTNA stands the test of time, and will this
ye r increase its Government Depesit at O tawa to

pnsuring the sum of ... ersesaneisnieane 92,258,875

nearly three-quarters of a Million Dollars.

o

WESTERN CANADA BRANCH:

YORK CHAMBERS, COR. OF TORONTO & COURT STS.
WILLIAM H. ORR, - - - - Manager.

2 Perfect \ Pul]_e'y' PATENT HiGH SPEED

PORTABLE SAW MILLS

OUR SPECIALTY.

‘Wrought Iron and Bteel

PULLEYS

ANY S1ZE

From 30 to 144 inches in 7 iameter,
4 inch to 48 inch face.

SINGLE,
DOUBLE or
TREBLE ARMS.

Crowning or Flat Face, Whole or
8plit. Arms can be strained
any teasion at any time.

Zannot be burst by speed or crushed by
belt. Lightest Pulley made.

SAVES POWER.
SAVES JOURYVALS.
SAVES SHAFTS.

Same rrice or cheaper than cast-iron
pulleys. Send for estimates. . arge
Pulleys a specialty.

y Gandy Belfing zest

MAIN DRIVER EXTANT

Clings to Pulley. Runs True. No
Joints. Endless when desired.
No Stretch.

WATEROUS ENGINE WORKS C0.

BRANTFORD, CAN.

“STATEMENT OF THE

QUITABLE

LIF B

Assurance Society

For the Year ending Dec. 31, 1883,

o

LEDGRR ASSETS, Jan. 1, 1883.................. $45,529,581.54
INCOME.

Promiums......cccccceveiiiinirinees $10,727,547.96

Interest, Rents & Realized

ments and on Sales of

Real Estate 2,743,023.73 18,470,571.68

$59,000,153.22
DISBURSEMENTS,

Claims by Death and Matured Endow-
meunts ...... ¢ 3,410,614.97
Dividends, Surrender Values, and An-

DUILIOB coneeernvareeeerreininisiiinnrnnneracasssssenss 2,906,999.94

Discounted Endowments ...cccceevveecenns s 143,456.75
ToTAaL PAID POLICY-HOLDERS...... $6,461,070.66
Dividend on Capital...........oveeerccrieennns 7,000.00
Commissi-ns, Advertising, Postage and

v 1,019,156.66
General Kxy ,616.06
State, County and City Taxes 107,060.11
TOTAL DISBURSEMENTS cccovecsenrererssniases $ 8,567,903.49

NET CasH AssETS, Dec. 81, 1885...$50,432,349.7 3

TEEALOB.cuvene e ienannans $ 13,072,941.20
New York Real kstate, including the
Equitable Building and purchases

ASSETS,
Bonds and Mo

under foreclosure .. 5,819,817.08
United Btutes Btocks, State & 3

Btocks, and 8tocks authorized by the

laws of the State of New York ......... 15,341,915.12
Loans secured by Bonds and

(market value, 810,698,652 00) e 8,199,000.00
Real Estate outside the Btate of Ne

York, including p rchasesunder 10re-

olosure and Society’s Buldings in

other cities . 38,627,515.66
Ceeh in banks and Trust Companies

at interest® ...........ccoceviiiiiiieeiiininin 3,979,998.38

(*A la1ge portion of this amount was

in transit and has been since in-
vested.)
Commuted Commissions .................... 112,545 15
Due from Agents on account of Prem-
TUDB ....ocevaesesssensersrcsanresnnss s s sasases 218,517.14
& 50,432,249.73
Market value of S8tocks and Bonds over

COBE vov veverreserssnssrcnse cssarseneronsasnosese 65,653.58
Interest and rents due and accrued...... 451,850.44
Premiums due and in process of collec-

tion (less premiums puid in advance,

($25,349.00) . . 446,125.0
Deferred Premiums ............. . 203
ToraL AssETS, Dec. 31, 1883. .$3:4,030,581.70
TorTAL LIABWLITI¢S, includi: valua-

tion at FOUR per cent.........cc.eceevnninnes 43,914,613 44
ToTAL UNDIVIDED SUBPLUS......... $9,115,969.26

Upon the New York standard of 4 Y
cent. interest the Surp usis...... 13,109,736.79
Of which the proportion contributed
(as computed) by Policies in gener-
8l 0las8, 18 ...ccovveuriersinnnien crnserirnens .e®
Of which the proportion contributed
(a8 computed by Policies in Ton-
tine Class, is ..... 8 b5,680,233.00
NEW ABSURANCE IN 1863 ¢ 81,139,756
ToTAL ASSUBANCE 275,160,388

6,420,523.70

From the undivided surplus, contributed by poli-
oles in the General Class, reversionary dividends
will be declared, available on settlement of next
annual premium, to ordinary participating policies.
From the undivided surplus contributed by policies
in the Tontine Class, e amounts applicable to

licies maturing within the present year will be

uly declared, as their respective annual premiums

become due.
GEO. W. PHILLIPS,

J. G. VAN CISE, } Actuaries,

HENRY B. HYDHE, PRESIDENT.

JAMES W, ALEXANDER, VICE-PRESIDENT.
W.J. SMYTH, Maxaarn, Toronto.

R. W.GALE, MANAGER, Montreal.

A. 0. EDWARDS and B. A. FIELDING,

General Agents, Halifax, N.S,
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO%,

KSTABLISHED 1809,
Bubsoribed OBPILAT ..uceicececrenscnsencsssnsee #£2,000,000 Stg
Subsoribed Capital PAIA-UD .eeccssees e 500,000 *

Subscribed but Uncalled Capital....... 1,500,000 *“

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.

Gilbert Boott, Bsq., of Messrs. Wm. Dow & Co.
Ohn‘r‘l:! F. SBmithers, Baq,, Manager Bank of

The E:n. Thomss Ryan Senator.
WILLIAM BWING, Inspector.
GEORGE N, AHERN, Sub-Inspector.
R. N. GOOCH, Agent,
96 Wellington Bt. B., TOBONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

SURETYSHIP.

THE CUARANTEE GO.

Of North America.

OAPITAL, (authorized), 91,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000
nder
e SO 8 o B e i
oontinent over nineteen years ago and has gsinoce

actively and suocessfully conducted the business to
faction of its ta,

210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

the sa
Over

President: Vice-President:
SIR A.T. GALT, G.OM.G. HON. JAS. FERRIER,
M Director: Beore! :
EDW. WLINGB. JAMES GRANT,

Direotors in Toronto :
John L. Blaikis, Chairman, President
Landed Oredit Co.
0. 8. Geowski, Vice-President Ontario Bank.,
Hon. D. L, herson, President of the Benate.

T, atherland ner, Director Bank of Commerce
8 WP Howland, O.8., Prosident Ontario Bank.

Agents in Toronto.
JOHN STARK & CO,
28 & 30 Teronte Street.
EDWARD RAWLINGS,
Director.
Montreal, Aug., 1883, Mauaging
* NB'—This Company’s Deposit is the largest made

or Guaarantee business banny Company, and is not
1liable for the responsibililies of any other risks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

Csuada

ESTABLIBHED 1821.
Oapital - - - $10,900,000
InvestedFunds -  $19,000,000
Dominion Deposlt - 8107176

Geon. Agents for { BOBT. SIMME & CO.
Oanada. {GEO. DENHOLM. }“"m‘w

M—H%ﬁ! D. P. ARMSTRONG, 58 King 8t.

Eingston—R. W. VANDEWATER, Ontario Street.
 Hawilton—GILLESPIE & POWIS, 30 James St. 8.

Insurance.
RATES REDUCED.

The Standard Life Assorance Co.

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada.
i1 7 J—
Aconumulsted FUNAS ceecesmecrss coessosmonesressss 7,500,000
In e. about 4,000,000
Claims paid in Cansds..ccieecmemeconces -.0Ver 1,900,000
Investments in OaLAAR .eccecvee.rioeacee - ¥ 2,000,000
Total amonnt paid .n Claims during the last 8 years,
mae.rmtaen Millions of Dollars, or about $5,000
a day.
OLAII[J settled in ll.omn’.li to this Oom-
y all the advantages :ilwoﬂloo. with the
nefits of an extended business and connection

otherwise.

LOANS ADVANOCED on Mortgage of Policies to the
extent of the office value.

0. HUNTER, W.M.RAMSAY,

Gen. Agent. Manager for Canada.

Office—88 Toronto Btreet, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANGE COMPANY.

Invested Funds, - - $39,000,000

Investments in Canada, 900,000

Head Offles, Canada Branch, Montreal.
DBOARD OF DIREOTORS.

Hon. H. Ohairman ; T. Oramp, Esq., Dep.
Chairman; T. Esq.; Angus O. per.'Elq.;
Bdward J. hsrlea.u. 8q.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on

BSpecial Terms.
JOS. B. REED, G.F.0. SMITH,
Toronto Agent, Chief nt for the
90 Wellington Bt.B. Do , Montreal

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
COhief Agents for Canada.

GHEO. GRAHAM, Agent, Toronto, 6 Waellington
street East.

IMPERIAL FIRE INSURANCE 0O.

OF LONDON.

(Rstablished 1808.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.

Subsoribed CADILA, w.ecceseessmsesses swmsesss.£1,600,000 Btg.
Paid-up Capital, 700,000 8tg.

Oash Asgsets, 318t Dec., 1679, ...omeeesoasseses 1,696,014
Toronto Agency—ALF. W SMITH.
1884. 20th Year, 1884.

CITIZENS

INSURANCE COMPY
OF CANADA.

CaprTAL AND AssETs, - $1,624,095.00

Lossgs Pam, -. - - - 2,000,000.00

Insure in this Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,

CHIEF AGENT,

12 Adelaide St. East, Toronto.

NORTH AMERICAN

LIFE ASSURANCE CO-
Incorporated by Special Actof the Dom'n. Parlia'm’

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canada, President.
HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, EB&., Pres. Can. Landed Credit Co.
ice-Presidents.

Hon, G. W. Allan, Benator.

Hon. R. Thibaudeau, Senator, Montreal.

Hon. D. A. Macdonald. Ex-Lieutenant-Gov. of Ons.

Andrew Robertson, Esq., t. Mont'l, Harbor Trust

L. W. 8Bmith, D.C.L., Pres. Buil & Loan Asso’n,

W. R Meredith, Q.C., M.P.P., London,

H, 8. Strathy, Esq., Cashier Federal Bank.

John Morison, Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Corporation.

Wn. Bell, Manufacturer, Guelph.

A. H. Campbell, Esq., Pres. British Can. L. & In. Co.-

D. Macrae, Esq., Manufacturer, Guelph.

B. Gurney, Jr., k8q., Director Federal Bank  Can.

H. H. Cook, Esq., M.P., Toronto,

John N. Lake, ¥gq., Broker and Finanoial Agent.

Edward Galle; an Toronto 8chool .

B B. Hughes, Esq., (Messrs, Hughes Bros., Wholesale

Merchants.) .

James Thorburn, M.D., Medical Director.

James Scott, Esq., n'{‘erohnfzt; Director Dom’n, Bank,
., Toronto.

‘Wm. Gordon, E
sg., Merchant.

Robert Jaffray,
W.McCabe, Esq., L.L.B,, F.LA., Managing Director.

British Emuvire
LIFE COMPANY.

Established 1847,

ASSETS nearly - - $5,000,000

New Policies issued in Canadad-
Branch in 1883, 520 policies
for $1,159,000.

Money loaned on first-class properties.

An Inspector and General Agent wanted for Wes-
tern Ontario.

F. STANCLIFFE,
General Manager,

MONTREAL.

~ MUTUAL
FIRE INSURANCE COMPANY.

0t the County of Wellington.
Business done exolsstvely on the Premium Nole system
F, W. STONE, CHAB. DAVIDSON,
President. Beoretary.
Head Office, - - Guelph, On!

THE GLASGOW & LONDON

INSURANCE COMPANY.

Heap OFFICE FOR CANADA

87 & 89 St. Francols Xavier St., Montreal.

JOINT MANAGERS :
EDWARD L. BOND. STEWART BROWNE.
J. T. VINOBNT, Inspector.
DONALDSON & FREELAND, Agentas,
TORONTO.
¥ Active Agents Wanted.

The Oldest Canadian Fire Insarance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOBIT, - - .
AGENTS.

St. John, N.B.—THOS. A. TEMPLE,

Halifas, N.8.—GEO, M. GREAR.

Montreal—THo8, BIMPSON.

$75,000

Toronto—Ontario General Agency,
ago. J. , General Agent.
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Leading Barristers. ‘ STOCE AND BOND REPORT.
= CLO3ING PRICES.};
A NDREWS, CARON, ANDBEP‘ZZT‘L ND BANES i Sglfsgﬂ‘gld' palaap DI foronto, Cashval ‘}
. . r'bd paid-up. oronto, ue
’ 8 |6 Months., May 28. | per share.
ADVOCATESB, — ~ " Py { {
Comner of St. Petex' and Bt. Fam Btreets, | Eritish North America .. 84318 ’9“,6“‘ L0000 BLIN, 3 pol 18 | Th®
VICTORIA CHAMBER - QUEBEQC. | Central Bank coeneeenel 500,000 TN PRSI I
Bolicitors for "M Q“M .BMk. Commercial B 40 500,000, 260,000/ 78,000|....c.0ic...
FRED. ANDREWS, Q.0. FRED W.ANDREWS, Q.C. | Dominion ..... 50 | 1,500,000 1,500.000 5
A. P, CARON, B.0.L.,Q.0. 0. A. PENTLAND, B.A., B.O.L. | Eastern Town 50 | 1,500,000 1,899,739 300, 4
Federal .. 100 2.%:%‘ 9.?“5)%%‘0), g}
fax..... 20 !
EATTY, CHADWICK, BLACKSTOCK, | Banti: 120 | 1,000000 st
& GALT, | Lmperial 100 | 1,500,000i 4
L Banaue Jue P‘f&"é"'ﬂi % | 500000, 3
y urvier 'y \
<, Beatty, Chadwick, Blackstock & Neville, La %,,,3“ Nationale o el %0 “1”333'%:
DAOIL vvv cvereereeresreenorererseeseresserensrans|sonzezsas ,000,
1 Barristers, Solicitors, &. Maritime....... 100 | '683,000,  635.000;
Offices—Bank of Toronto, corner Wellington and | Merchants’ Bank of Canads .. 100 | 5,798.267| 5,714,566 1. t
Church streets. Merchants’ Bank of Halifux .. .| 100 | 1,000,000, 1 1,000,700 200 5
%olsém:l Bank ......... ;)(()) lg.&o)g,%n lg,%.mo 5ot (X)Ol é
ELAMERE, BLACK,REESOR & ENGLISH | Movtxosl .. ... o | 13000000 1L0000 6180000 &
mmumxs AHOBNEN Ylg,smgrrggwmons. Nova Scotia ....... igg };5?-053,%‘ }%% 470,&08 ?;
i cB—No. Ontario Bank . ! . 5
OttAWE - .- ceerervnss 100 | 1,000,000, 992,578) 110,000 3
conrumets' Gas Company’s Buildings) ToRONTO. £°°P{° s gmﬂ; 0: {3‘}3““ X g 800,000 goo% 70,0000 8 108}
DALAMERN, BLA eople's Baxk o e el 186,000 ....ci0ceeediieiiianiiinnes 0
= !A,: RERSOR. DAVIDEON BLACK, | b0k Bank . 50 ,000 4 1044
B. TAYLOUR ENGLISH. 5. G. MOGILL. Quebec Bank .. 1001 2,500,000 4 100 00
S&, smg%x sn}{ian 1% 1%% ?ﬁ e
{ 0 A, SN, o 57.00
l IBBONS, MoNAB & MULKERN, Toronto ... 10| 2,090,000 g |zl 1wy
nion Bank, . ,000, 25
i 100 { 2,000,000
BARRISTERS & ATTORNEYS, Union Bagk, Lower C 101 %0000 3 70 8 7000
OrricR—Corner Richmond & Oarling Btreets, | Yarmouth ..... 100 | 400,000 4 e
LONDON, Ont. LOAN COMPANIES.
@mo. 0. GIBBONS. GEO. M'KAB. Agricultural S8avings & Loan Co... 60 | 600,000 578.313 67,000 4
¥. MULKERN. FRAD. F. HARPER. | Boitish Can Loan & Invest Go 100 | 1,350,000, 268068 27,000 3
Bl Mt Lo o ) R S w8
Ul 0an Associal OJ g 'y
ACDONALD & TUPPER, ganagagg..andeg Cret;:tsgo ........ s é.%v% B%% 1}%?) % 3&
anadalerm. oan Vings ) JUPPEN ) y O 0
Barristers, Altorneys, &o. Canada Porm. L. &8 Lgo—g%w stock) 50 1,%%,% %g% 000 "i'sib"dbiil ...... P
anadian tavings an Co............. , 9,
McARTHUR & DEXTER, Dominion Bav. &1nv. Bocieby ... 50 | 1,000000 862400 140,000, 4
Barristers, Solicitors, &o. guull}erl?l Iﬁ)an d;{ 8 .vings %ompany 1(5)8 }‘855(7)%8‘ g& % 22%%3 gl
. reeho an & Savin, ompany... 1090, S
OFFICES: HARGRAVE BLOCK, Hamilton Provident & Loan Soo. .| 100 | 1500,000 1100000 110,000 4
’ Huron & Erie 1.0an & Savings Co......| 50 | 1000000 1,000,000, 334000 5
WINNIPEG. IH\n'on &1 LamL bf:gnLoan & Sg.vs Co.. 1?)8 350,000 230,90 32,000, g)
J B.MCARTHUB, HUGH J. MACDONALD, | 1o BTt 00 vestmeat Co. ...... .
g and Loan Co.. 3
J. BrEWART TUPPER, H.J. DEXTRE. Land Becurity CO ............ceee... . 5
%ongon % Can(‘Lon.n & Agenoy C. % i
ACDONALD, MERRITT, SHEPLEY | 1ondon & Ont. Lav.Go. i | 100 34
E Manitoba Investment Assoc.. .1 100 ( 4
@ GEDDES, | Maniioow Loxs Compum | | 18Wooy i o
. : 8 ilding A¢sociation ,000, ,000 ...uneersenene
Baristers, Solicitors, &o. Montreal Lican & Mortgage Co 100 |t coieeedine I IO o
H. Maovonath, W. M. Memrrrs, | SRR O teias Loan 1o "Li040 ae o o
oan & Inv. Co. ...[eeerees A ) g
UniG. I;aoan PLEY, J. L. GEDDES. 811:::10 Iﬂivest‘g]%nth Assocmggn gg g.%.goﬂg L mo'%l %’%i :
on Buildings 28 and 30 Toronto Btreet, | Ontarl» Loan ebenture ,000,! 1200, !
Toronto, Ontario Loan and Savings Co. Oshawa......... 300,000 00,000, 4 v eevesaene
. Yle s Loan & Depesit Co................ 6) | 600,000, 490,566, 54000, 3} 108 53.00
HOMSON & HENDERSON Rool tato Loan and Debentaxe Co| 20 | 20000 o000 o0, 4
oya. an an: vings Co 'y s y "
4 %mcen I.og.n &dSa‘Egagns‘ Co.. . gg . ggg% X %g 080] 175.%. g
Bamstem, Solicitors, &0., estern Canada n& Suvmgs Co.. ,000, 1200, ;) l
MISCELLANEOUS.
Offices :—18 Wellingten Btreet East, TORO ATO.
gto ! g{anada s%ttlon Corlxlx%n.ny .................. E 48 1 44.00
ontreal Telegra: 0. . 110 -1K 43.80
P. E. THOMSON. DAVID HENDERBON. | Now City Gas CopMontrea.l " 8 1773 177 70.90
THOS. T. PORTEOUS. N.S. Sugar Raﬂnerv . 5 81 8152
Starr M'fg. Co., Halifax . 4 101 101.00
GORE DI STRI CT Toronto Consuters’ Gas Co. (0ld) ...... 5 1524 153 76.12

RAILWAYS. Parvl| London
FIRE INSURANCE COMPANY. INSURANGE COMPANIES. Shars| May 8.
Hlead Ofiice, Galt, Ontario. ENGLISH—(Quotations on London Market.) ét‘a‘nycg‘” dt St' ngm';o:ﬁ'"r’éé ..... 2100 13
Established 1838, anada Southern 5 p.c. 1st Mortgage.........! 102
! Grand Trunk ordinary stock............ 100 3
President ..............Hon. JAB. YOUNG, M.P.P. Last og 8| Last || 5po.perpetual debantre S60CK.. |- a8t
Vice-President ......A. WARNOCK, Esq. o No. | Divi- |y, c HP 23| Sale Do." "Eq.F. “anza‘ oh.8%o| 100 |.... G
MABAZEY cecerersassss TRONG. ares. ME OF COMPANY S & Do. . Bonds, charge...|......... a1
R. B, STRONG: dend. wg Ep‘ May 17. Do. Fivet Proforenoo. ... . 80}
] Do. Becond Pref Stock 63
GEORGE SEVERN R Woster . or-Haary BRo0k v 1
] ' f Great Western ordinary stock 13
253,%! £f gr%onM F‘? g g:{: £61(;) £1 17418; go. H g lla)ett:entute 8tock |... 112
g I nion C. Bo
BREWER OF 5000 0 |Edinburgh Life ..[100 it 18 | i | Tatermational Bridge s
50,000 ........cuue Fire Ins Assn . 10 13 e Do. .c. Mor.
20,000, £3 |Guardian ........ 100 50 68 60 ||Midland 8 8t Mtg. Bonds 1508 .....
12,000 £7yr1y Imperial Fire ... lmo 25 |185 140 Normamo Ca.n s o. First Mtg ...
9| 100000 88" |Lancashire F. &L' 21 2| 64 6 6 . Second do...| 100 | 101
. 85,862l £3 |London Ass Co 123 48 62 Toronf.q Gre &Brucewo Bonds| 100 70
k 11 B 10,000 1s4d Lon. &L&ncushlzl 10 | 87 frreuseesere Wellington, Grey & Bruce T9o.1stM.|........| 95
Yorkville rewery, 40000 0-5-0 Lon. & Lancash. F.[ 25 | 21" 4f'8
& 55?)% £ho Ly LonaGluL. 01 3 |4 @
- orthern B
ADJOINING TORONTO. 8000 £1 |North Brit. & Mer. 50 | 8)) 264 74 SECURITIES. s
mg’é.% £10-10 {Pheenix ..........cccoeforsene ~i'| R Canadian Gov t Deb. 6!90(; atg 16824 1014 *
 ESTABLISHED 1836. 100,000! 204 | Queen Pire & Lite | 10 1 By Do "o zget g:scr’&% Btk 103
. . . 0. o. 8. 185 . ... 103
Telephone Communication between all Offices,| 5330 o4 |Beottish Imp B &L AR Domi ‘on 4 of. s%%ok}gos of Ry.loan .. e
aa——— 0. O dO. QA0 17.8 ws.cocicnnrosennairnnnn
10,000, £2-10 Standard Life ... 50 | 12 .. Dominion Bo.ds, 8 p.c. 1804,£6 Ins. Stock ....... v
P B U R N S CANADIAN, Montreal Harbour bonds & p.c.. ..
* go gvorpotnig?n b 'V ot..
; 50 0. o
Wholesale and Retall Dealer | O Bk Amer & X050 1% w0 ' [lsk John Gity Bonds
| 500 5 |Confederation Life 'i% ig‘ T ;grrg::g 83:1’.3,’::‘?‘“90% a.tex.-
O oAl o VAIASOASIN 5'000 wlzmo suanA”C (.’. .......... vovers]eeeres N Township Debentures 6 § ot...
' GCOAL & WOOD.| =% et vs .
| ya o DISCOUNT RATES. zdon, May 16
: erees 1100 ). ) .
: Ordors left at Offioss, cor. FRONT & RATHURST, |  1o68 13 |duobes Marine.. 100 | 40 |21 ||Bank Bills, 3 month I ]
YONGE ST WHARF, & 81 KING 8T. EAS U, 2000 10 'Queen Uity Fire ...| 50 “oe -
§ TORONTO, will rect ive prcm b attention. 90,000 11 mmol estern qur‘nce 40 i 20 qune l'.l‘ra.de Bills, g )
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 J.HARRIS & CO.| mmasmn [TRz|| e svae || mone i i
' [ ]
bHN‘N B Brendmman Grocorles: |y o g0 oo 8o
. . : } 047 084 098
ST. JO y N. DB, Fiour: (P brijtos. |8 s 8 c.|loopom: Gov.Java bl 0% 0 &7 0% 088
N Bars | 450 800 o1t o 014 0 184
New Brunswick Foundry, Btrong Baisii™- 2| 0 00 0.0 0% 033 38 3 )
3 022 097
Railway Car Works, Sipartine o 0% B0 | 03 0 Sy |
i OOTDINEAL merrersreeres| 0 00 8 50 - 900 10 00 008 oa
Bolhngmll. B el g 00 12 50 .| 5650 650 .| 005 0
pr— descri; aram: Roa 2 ‘u 000 018
Manufacturers Rail Flll. 1
o “’Wﬁm& “Whut,No.l...OOO 00 .ggg 265 885 00
m,ouwmuh. N afting and No.!..}}g Hi 0033 0 04 32 008"
Bhspu.’mﬂp'llrouknmandr{ml’m. 11114 116 gggiggg* gg ggg
3108 100 0034 006 43 000
070 010 .| 0074 0 074
: —_— 016 0 18 | |Galvanised
) |86 o8 013 012)| | Bogt NO. 3 eruresen.| 0 058 0 ‘
L L] 073 074 007 010 « oscesseaseases| 0 08 0
.| 080 0382 DB .. cervorceree| 008 0
060 061 “ 008 0
s ’ 060 063 ggg g g Irom: [
1 inan rber.| 070 078 || Bummerlee ...../2 50 00 00
B ———— 000 000 365 890 Carnbroe...... — X

|smes | ST 0

M ova wennes

] FORTY-YEAR ANNUITIES Frovisens. 011 011|| Bar,ordinary ......[190 800

: . Butter, choios, ¥ 1b.| 017 018 og gg Bwlviedu,lm.orovez... g% (‘)6“6

? . tter, ‘05'"'8};3}2. '325 953 oopn—Ooopen...-.ge‘g 2%

Treasurer of the Province of Ontario will 038 097

? ro?:.z‘i:e tondetesr for the purchase of terminable gelgz g gg‘ 085 110 500 600

. annuities, running for a period of forty years, 14 00 15 00 70 1 (l)g ' 38

i issued by the Province under authority of an Act "20 00 20 50 018 © H &

! ot the Provincial Parliament (47 Vic., cap 31) |6 104 0 103 108 088 H gg g X

: The annuities will be in the form of certificates 0 ogg 010 ‘(825 830

i gigned by the Provincial Treasurer, guaranteeing «  B'kistsmoked| 0 184 0 134 0C6 006§ Pen o 825 380

; balf-yearly payments at the office Of the PrOVin:- | Hamy ...use.susseerseess| 0 183 0 24 000 09 | liron Wire:

: clal Treasurer, in Toronto, of suws of 350, $100, Or | Yard... ... . e 018 018 006 08 \Iom FUe:  leesibel 175 185
larger sums, on the 8Cth day of June and 8lst d8Y | Fggs Por AOK wemeee| 0 15 0 15| | Vac. Pan Demeraral 0 (83 0 (9 W g ¥ our 306 310
ofrsDeeember in each Zea.r, for forty years from| Fopg.........crememrr| 0 21 0 24 | | OaDAdi'nrefined,...... Ge6 007 950 260
80th day of June next, the first half-yearly certifi-| Tregged Hogs ~.......| 8 00 8 25| Extra Grsnn}‘at’d w0 mg 008 ol 360 380
cate belng payable on 31st December next. BORIQErS. curmereire| 009 0004 | Blandara = - .| 0073008 007 007

| The total amount of annuities to be issued ia Bootlt):zke ﬂ‘ned amp!| ggg gg'?z painted.| 0 08 0 06’
1884, and for which tenders are asked, is $13,400 Leather. Toas : Japan: Coil chain § ID........| 0 043 0

; . “‘""""Zi. but tenders will be received for any| pgoenigh Bole, No. 1.| 029 0 30 Yokoha oom 60g00d| 0 18 0 80 | [St66L: 0BBE .eerrrmsemenes| 0 18 0 154

i part of the same not less than $100 t:.x;nn':ly. el Do. o2 g Z; g g “ fine to choice| 0 35 0 50 lsiloiler late 8 ﬁ g &

to e ca ter, heavy...... 0@..0ovenssenses

: Tendere il o Tal Tor either the whole an: | D operterhesty-| 035 o g7 || Negass, com.togood| 081 098 || Slelghshos. ..o O 028 0 02
gum which will D! fine to choice| 0 30 0 40
nuities offered or such portion as may be tendered{ Buffalo .....cccecsesserss| 0 20 021 Congou & Souohong| 0 90 0 85 || 10 Charooal ..cwweee| 500 & gg
for. Hargess, hoavy...-—| 0 % 035 || Oplong, goodtofine, 030 086 || By U | 875 700

Teunders will be received up to 14th day of June light .. ‘I o % 087 « OrMOSA......... 045 065 b o seemereeeeee| 8 808 T8

s pext. Notification of allotments will be given to nger, NO-%%NV{&: - ) 018 088 T 450 000

! tenderers on or before 24th June, and paymeats ligh .8 lo‘i: 08 1o 080 045

! from socepted tenderers will be required to be made | Kip Skins, Froncl - 0 50 0% 05 065 850 000
within ten days thereafter. . “ Donmmecti'c'wow 065 gg ggg 250 000

i Tenders for the whole amount offered, if prefer- “«  VealS....| 070 07 "1 088 078 475 000

: red, may be upon_condition that the annuities be | o1y 0alf (25 t050) 060 070 || 1m 1 oa 060 1725 000
payable in Great Britain in sterling. 8640 44108 ..vveeecneee| 0 95 0 90 | |onaoco.

'opies of tenders can be obtained from the un-| g b 1 Oalf e | 110 1 86 Dk ros o3 o0my 200 000
dersigned, or at the offices of the leadin&t)ntario Splits, large, $1b ..| 085 080 || prt gdto fine| 0 45 0 50 215 000
buakgt t:t“‘ Toronto, Hamilton, London, Montreal, m i “ 8 % g ﬁ "&h, .’momi“ 0| 045 0 50 a 32 ggg
g nnnolledOow bl
m‘!'he highest or any tender not necessarily ac- g. t.............:.?....‘ 017 090 ¢  Myrtle Nnvy.:: ggg ggsoz S
copted, uuless otherwise satist:ctory. Pebble Grain w.mw..| 0 14 0 o7 o078 Bisal ...........| 0 07} 0 08
Provincial Treasurer’s Ofice, BUff ..cceeenccorvsnneeees| 0 14 0 reeveere| 076 085 || 4wes, L'man’s Pride.| 0 00 g g
Toronto, May 1st, 1883. Russets, light .........| 0 40 0 60 n cutter......| 8 85 o
- R. HAB?IB. e R— % 9ce Wluon,lau::o::,&c. rin 10 00 00
3 e o taferort bast Dogras om-reme.| 0 07 0 07 [4%6¢ Brgliah, B8 .. é% ézg 110 75 net.
oTE—[lastration of calonlation on intere! 8
: ..t}{he nt‘en of 4 per cent. per annum (or in strictness | Hides & Skins W 1b. qts. ......[ 285 278 m
@ per oent. h&-yeu-ly). 8 present rayment of 1be 008 000 |Porter: Gu‘,'m”g, pta. 165 176 o “g. .
$1,967 25 would represent an annuity of $100 for 40| Bteers, €0 to 80 o 0% . , sg iﬂg 014 000
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Watertown Agricultural Insurance Ge. Agenw’ Directory.
HE ROYAL AUCTION MART, by I. B. Tacka-

Of Watertown, New York, Organised, 1853 berry, Lircensed Auctionesr, Broker, Valuator,

¥HET ASSETS, $1,650,067. LOSSES PAID,$8,725,262, gd eBde:..} gsmte A.goglj:lt, establis! gdggins ;ﬁ'&sh;'; eree;
oV 8 emises,
$100,000 Deposited with Gaveanmont for exclusive | Ottawa, oppc:ggmme R e House., Money  d-
WMWO;I ;’;ﬁf él;ggi‘;ﬂ&;nd fnmr 7, ana | Janoed on Sonsignments. 1 will hold trade sales
hai never yet lost over $5,000 by any one fire, every two weeks at the Mart.
Insures against damage by lightning whether fire
Killed f’u’&%%'n’i:g i the Beld. k against belng GE%‘?&:F% No-s ban b x?ﬁyﬁ?umnu
e o fle! 3 —No. e -
The fargest and strongest resid nce Insurance | das Street, London, Ontario. ’
Company in the werld.

R.F WILLIAMS, City Agent, 50 Yonge St.

'I ROUT & JAY, enta for Boyﬂ Oanadian; -

G ; Lan

nmnpn H NIX Slso the Confederatic g Arra e

Fire, eration e BUrance 3

Firel ce Company of London | Ganida Per. Build. & bav. Boo.; London and Cans.
BSTABLISHED IN 1782, dian Loan and Agency Co., Meaford.

GENRCY ESTABLISHED IN CANADA IN 1804,
Unlimited llabilltx[o! all the 8tockholders, and | [)ONALDEON & MILNE, Collecting Attorneys,
large Reserve Funds. lloderate rates of premium. Assignees in Trust, Accountants, Estate & Gen-
GILLESPIE, MOFFATT & Co. . | eral Agents, 3 Wellirgton 8t. East, Toronto. BSpecial

General Agents for Canada, attention given to Investigating Slow and Unsatis-

12 St. Sacrament St. Montres | [20tory Accounts, obtaining security for same and

Managing Insolvent Estates, also Auditing Bank, Tn-
ROBT. W. TYRE, Manager. surance, Loan Society and Mercantile Books.

The Canadian Pacific Railway Co.
| T.AND RE%_EA.TIONS.

The Company offers land within the Railway Belt along the main line, and in Southern

0. W. MACOUAIG, Licensed Auctioneer, Bro-
* ker, General Insurance, Passenger and Real

Estate Agent, 68 Bparks Btreet, Ottawa.

Manitoba, at prices ranging from

$2.50 PER ACRE
upwards, with conditions requiring cultivation. .
A rebate for cultivation of from $1.25 to $3.50 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS

along the Main Line, i.e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

tion.
- TERMS OF PAYMENT:

Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-
terest at SIX PER CENT. per annum payable in advance.

Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time
of purchase, if payment is made in full. .

Payments may bé made in LAND GRANT BONDS, which will be accepted at ten per cent.

premium on their par value and accrued interest. These Bonds can be obtained on application at

the Bank of Montreal, Montreal ; or at any of its agencies.
FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board. RINKWATER, Secreta
S ecretary.
Montreal, December, 1883. CHARLES D ’ y

Railways

Intercolonial Railwav,

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN,

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Sleeping Cars on [all
through Em trains. Good Dining Rooms at
convenient ces.

No Custom House examinatioen.

Passengers from a&&omm in Canada and Western
States to Great Bri and the Continent, should
take this Route, as handreds of miles of Winter
Navigation are thereby aveided.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
est in&olntot time and the rates are as low as by

freight to and from gll points in Canada and

e Western States.

The Puliman cars Which leave Montreal on Mon-
Jay, Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, and Baturday, run through to
8t. John, N.B., without change.

Tickets may be obtained, and also information
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,

Western Freight and Passenger Agent,
98 Rossin House Block, York Bt., Toronto.

D. POTTINGER,
Chief Superintendent.

ERailway Office,'Monoton, N.B., Dec. 10th, 1883.

wh ; -(; ,.,
JOSEPH GILLOTT'S
STEEL PENS.
Sold by all dealers throughout the World.

Q s
WESTERN =8 O
=8 s|in b
ASSURANCE COMPANY. |so|e, vltH E _— e £ g
§m‘ BleleHd & mo =
ssld | & - S z B =
FIRE & MARINE. Incorporated 1851. NE E = | §rne E N
Y -y e o —
Capital and Assets....eeerserenenennnn.8L,63766310 | 2 B S |¢7 = o < §=:°t ' { -
Income for Year ending 31st Dec., 1879 1,001,062 20 v § gg % 3¢ 2
—_— & : S =
HEAD OFFICE, - TORONTO, ONT. T ' BE go s 8 2
fes] g 04 -4 " P & [=1 b
A. M, SMITH, Presid, I.1.KENNY, Msw'g. Direotor. | = § H|5 § |H T 5
JAS. BOOMER, Secrstary. gg 2 é’ S |lw |8 3
s 3 3 = g' §. o g
TROUT g 1T0DD SN ™
? 3 g < g g ' < g S =]
- (=] (=]
TORONTO. * E Bl F 50 S g
o— / 1 2 dx g S
§ &8s 8 &3
INSURANCE, COMMERCIAL AND JOB PRINTERS.| . _1: 5 ° o g IR
—O—— X g B §"8 z% :t; ' ,§El"w
Every desoription of INSURANCE POLICIES, APPLICATIONS and 2 g S |8 o E £ 5 U o ' ;
OFFIOE KEQUISITES furnished in first-class style. We have for yearssatis- | o R | 2 [ § 1 g - 2 ¢ g =
factorily supplied the leading Canadian Underwriters g ; = - h g = E o
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Leading Mmuhc_mrm.__

Leading Manufacturers.

—THE—

Toronto Paper Mf, Co.

WORKS at CORNWALL, Ont,
o $25650,000.

JOHN R. BARBER, (President and Man'g Director.)
OHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

CAPITAL,

Manufactures the following grades of paper:

ENGINE SIZED SUPERFINE PAPERS,

WHITE AND TINTED BQOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETO. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Oolored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Special sizes made to order.

Steam Pummuns.
NORTHEY & CO.,

TORONTO.
~—-SEND FOR OIROULAR.—

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE
CASTINGS

TO ORDER FOR ALL KINMS OF

AGRICULTURAL IMPLEMENTS
And General Purposes.

OSHAWA, CANADA,

MJKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Bupply complete outfits of Machinery for Railway
limmo Shops, Loocomotive Builders, Car Builders,
lmgloment mmmginPhning Factories, ete.
CONTRACTS taken and lled at shortest notice.
Tenders given, and Price Listsa and Catalogues tar-
nished on application. .

IRON,

CAST IRON

Steam Fittings,

Ells, Ties, Manifolds, Bushes,

&,y &c.y &Ko

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &o.

E.&C. GURNEY&CO,,

TORONTO.

THOS. WORSWICK,

GUELPH, ONT,,
Manufacturers of the WORSWICK “BROWN
AUPOMATIC CUT-OFF ENGINE.

Hangers furnished on short notice.

For durability, accessibility of parts and econo-
my of fuel, this engine has no equal. Boilers of
Steel or Iron, made to order, Shafting, Pulleys, and

Leading Manufacturers.

THE_PENMAN

MANUFACTURING CO., Limited,

Manufacturers of

Ladies’ Misses’, _

Gent’s and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &c.

Also, The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and ual to hand
knitting, in COTTON, MERINO,
with three-ply heels, double toes for Ladies, Misses
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

—_—

Agents:—D. MORRICE, 80NS & CO.,

MONTREAL AND TORONTO.

WM. BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book and Fine Papers.—
JOHN R. BARBER.

BLIGH & CO,,

ST. CATHARINES, Ont,,

PAINT & COLOR MANUFACTURERS.

" BPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

THE

«“SIMONDS”

All our Goods are manufactured by the * Simonds ” process.

Our CIRCULAR SBAWS are uuequslied.
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-UUT SAWS. Our Hand
Saws are the best in the Market and a8 cheap as the cheapest. Ask
your Hardware Dealer for the g§t. Catharines make of Bawa.

The Largest

ST GATHARINES SAW WORKS
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

Sole Manufacturars in Canada of

SAWS,

‘We manufscture the

fiayw Works in the Deminien.

E. T. BARNUM WIRE AND IRON WORKS

DETROIT, MICH.

ESTABLISHED 1863

- Windsor, Ont. |

——MANUFACTURE—

\ (JEMAMENTAL - [RON - FURNITURE

CHICAGO, ILL.

INCORPORATED 1883.

FOR

LAWNS AND CEMETERIES. -

Vases, Fountains, Settees, Chairs, Arbors, Btatuary, Sum-
mer Houses, Tree Guardr, Fences, Gates and Railings,

Grave Guards, &c., &c.
—ALSO— y

Contine Philadelphia Lawn Mowers

12 in. 885 14 in. $9; 16 in. $10.
Through any good Hardware House.

Or we will deliver at any Railway Station in Ontario or Quebec
on receint of the price. These are the best Lawn Mowe:s €v r

sold in Canada.

every Muchine.

TORONTO AGENCY: 36,37 €39 QUEEN ST. E.

See that our name is in full on the handle of
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GANAIIA LIFE ASSURANGE GO.

ESTABLISHED 1847,

—(——
CAPITAL and FUNDS ANNUAL INCOME
nearly about
$6,600,000. $1,200,000.

The oontinued steady increase of the Company’s business, now ex-
oeeding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
character of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A, G. RAMBAY, Pres't. R. HILLS, Becy.
J. D. HENDERSON, Agent. Office—48 King St., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Inocorporated by Special Act of the Dominion Parliament.
Guarantee Capital, $1,000,000. Government Deposit, $86,800
Capital and Assets, 31st Dec., 1881, 81,797,459
HEAD OFFICE, TORONTO, ONT.
President: Bir W. P. HOWLAND, 0.B., K.O.M.G.
Vioe-J’residents: Hon. WM. uouASTEB. W’M.ELLIOT Esq.

Hon. JAS. MACDONALD, M.P.,
Halifax.

Hon. I8AAC BUBPEE M.P,
W. H. BEATTY, E

.um«:s YOUNG, Heq., M.P.P
F. A. BALL, Esq
M. P, BYAN’ Estb M.P.

8. NORDHEIMER, Esqg.
EDWARD HOOPER. Rag. W. H. GIBBS, 53,
J. HERBERT MASON, Esq. A. MCLEAN HOWARD, Esq

Adotuary: O. CARPMAEL, M.A,, F.R.A.8,, Iate Fellow of 8t. John’s College
Cambridge.

Managing Director: J. K. MACDONALD.

Life Associafion of Canada.

HEAD OFFICE, HAMILTON, ONT.
):0:(
GOVERNMENT DEPOSIT, -

PRESIDENT, - -
VICE-PRESIDENT, -

_0_._
Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow-
ng Finanecial Statement and eolicits the patronage of those seeking un-
questionable security and honorable treatment.

Oapital and Assets, Jan,, 1st, 1883, .... 1,295,835 66

Incomeduring year ending 31st Dec..’82 381 142 39

ANDREW ROBERTSON, Fsq., Pres. HON, J. R. THIBAUDPAU, Vice-Pres,
ABTBHUR GAGNON. Rec.-Treas.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
APITAI" ....Cl.l........‘..'..O...00..‘...810 ooo ooo
WNDB msm ' 880800004000 0000 00000000 24 ooolooo

ANNUAI‘INCOME np'“d' Of coessccccececens 5,000,000

Investments in Canada for proteotion of Canadian Policv~
holders (chlefly with Qovernment), exoeed $600,000.

Bvery description of pro; insured at moderate rates of premium,
Life e & Yn’ﬁﬁ the most approved forms.

Head Office for Canada—Royal Insurance Buildings
Montreal.
JOHN MAUGHAN } nts for

$104,000.

JAMES TURNER.
ALEX. HARVEY.

to .
JONEIN XKAY, M. H. GAULT,

and } Ohief Agents
Countyot W. TATLEY,
ARTHUR F, BANKS, k.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

TEIH

UNION MUTUAL

LIFE INSURANCR COMPANY O¥_PORTLAND, MAINE,
INCORPORATED IN 1848,

JOHN BE. DEWITT, President.
HENRY D. SMITH, Beoretary. NICHOLAS DEGROOT, Asst.-Booretary.

Government Depeosit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1883, - - - - - 96,279,379 77
Surplus over all Liabilities, (N. ¥. Standard) - - $700,911 29
Dividends te Pelicy-helders, to 31st Dec., 1882, $4,068,886 15
Total Payments to Pelicy-holders, « - - $19,334,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Oontract, that there san be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended ingurance?and cash
value as theemmybe(afterthethnd : mordhagltothennmber
of full annual premiums g&ld NOT ME Y ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BEOOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and eash values do not inelude the
Dividends whieh will ascrue to the Poliey.

Agents wanted in unrepresented distriets.

For further particulars apply to

R. H. MATBON,

Supt. tor Canada, 17 Terente St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Oapital Subscribed, - -
Deposited with Dominien Goveru-elt, -
———

Presidens: JAS. H. BEATTY, K
Pioe-Presidents: WILLIAM KERNS, Esq., M.P., ROBERT BARBER, Baq.'
SHEPPARD HOMANS, Esq., Jonsuiting Actuary.

$700,000
51,100

This Company offers nlhble lans of Life Insurance on favorable terms
and issues N -FOB AB‘.E POLIOCIES, which, after payment
of two full endowment or tbxeo

y wﬂl,ondetsnlt of any subse-
is exhausted.
DAVID DEx'.l‘EB

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07,
Inoorporated 1833. Head Offics, Toronto, Ont.

BOARD OF DIRECTORS.

GOVER m e = = JOHNMORISON, Esq.
Dxrurr-abnxuon = ="« —H RB. PORBES, Hsq.

nog WM. CAYLE JOHN ¥. REID, Enq.
NORTHROP E JOHN LEYS. B
GEORGE BOYD, ‘m

U. KIN®HORN, Esq.

INSPector, w= e == o= o = ROBERT MoLNAN,
SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Maniexz—OHAS. G. FOTHERGILL.
Sus-Mamaeun—J. ' B. MOFFATT.

quentmm!nm,bemﬁnuodinioruﬂntho

Oapital Fully Subscribed $9,260.000
Assots, Oash, and Invested FuUNAS .ceummcsesmsemsmscssisres 2,605,928
Depodtedwlth Government of Canadas, for the Pro-

tection of Policy-holders in CANAAR w.amecssrcsmcsserses 100,000

ALL PAID AT HEAD OFFICE IN TORONTO, WITHOUT
LOSSES PATD O¥RRENGE TO ENGLAND '

Ofice—Mail Buildings, 'l‘oronto.

F. A. BALL, Ohief"Agt.\for Canada.
Agent for Toronto —T. M. PRINGLE.
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LONDON AND LANCASHIRE

LIFE ASSURANCE COMPANY.

Head Office: 66 & 67 Cornhill, London, E. C.

BOARD OF DIRECTION.

Chairman—CoroNeL KINGSCOTE, C.B., M.P. Deputy-Chairman—AvLpErMaN Sir THOMAS DAKIN.
Tre Riear Hon. R. N. FOWLER, M.P., LORD MAYOR.
Hon. EVELYN ASHLEY, M.P. ' JOHN J. KINGSFORD, Esq.

ABEL CHAPMAN, Eso. JOHN TEMPLETON MORGAN, Esq.
VESEY G. M. HOLT, Esq. R. BARCLAY REYNOLDS, Esq.
HENRY A. ISAACS, Esq., Alderman. SAMUEL GURNEY SHEPPARD, Esq.

W. P. CLIREHUGH, Manager and Actuary.

Head Office for Canada, . Montreal.

BOARD OF DIRECTORS.

Chairman—Ho~x. DONALD A. SMITH, Vice-President Bank of Montreal.
JOHN OGILVY, Esq. | ROBERT BENNY, Esq.

EXTRACTS FROM LAST ANNUAL REPORT, 1883.

The New Assurances effected during 1883 Were for .......c.ceeiiieiiinininiiiiiiiiiiiiiiiniieiinrenne e $2,724,450 00
under 1,591 Policies, and producing a New Premium Income of .........ccocce rovviiiiiiiiiiin . 91,789 18
The Total TNCOME AIMOURLEA $0..vvseernrierss corerrnn.sriversieeraereaeteriteeneresternetensenereeneeesssmnnne sostrntraenesrssessse 616,699 08

The Total Funds were increased by $161,514.50, and now amount £0 ............oeviiimiiiiiinniiniiniin e 1,668,441 62

WILLIAM ROBERTSON, General Manager.

THE FIRE INSURANCE ASSOCIATION,

LIMITED.

Head Office: 66 & 67 Cornhill, London, E. C.

BOARD OF DIRECTION.

Chairman—CoOLONEL KINGSCOTE, C.B., M.P. Deputy-Chairman—AvrvermaN Stk THOMAS DAKIN.
Tae Riear Hon. R. N. FOWLER, M.P., LORD MAYOR.
Tre Hox. EVELYN ASHLEY, M.P. JOHN J. KINGSFORD, Esq., (Kingsford & Lay).
CHARLES ROBERT BESLEY, Esq., (Besleys & Wilson). JOHN TEMPLETON MORGAN, Esq., (Middleton, Son & Co).
ABEL CHAPMAN, Esq., (Barton & Co). ROBERT BARCLAY REYNOLDS, Esq , (Lathbury & Co).
ALFRED CRAMPTON, Esq., (Copestake, Hughes, Crampton & Co). SAMUEL GURNEY SHEPPARD, Esq, (Sheppards, Pelly & Allcard).

HENRY A. ISAACS, Esq., Alderman, (M. Isaacs & Sons).
) W. P. CLIREHUGH, General Manager.

Head Office for Canada, - Montreal.

BOARD OF DIRECTORS.
Chairman—Hox. DONALD A. SMITH, Vice-President Bank of Montreal.
JOHN OGILVY, Esq. | ROBERT BENNY, Esq.

EXTRACTS FROM THE ANNUAL REPORT.

HE REPORT and Balance Sheet, presented to the Shareholders at the FOURTH GENERAL MEETING of the ASSOCIATION,
T held on the 8rd April, 1884, show the continued progress of the Company’s operations :—

Net Premium Income, after deducting $271,752.62 for Re-insurances .........oeevvvrs sorercrsssnencisnsnecvevennnenne - $1,220,649 20
Losses paid and OULSEANAING ...veeuri vrsersnirs core et e 902,712 85
Balance carried forward to 1884, after payment of all outgoings and liabilities «....c..cuvviiiiiiiiiiiiiiiinniiiinnn, 101,868 66

FINANCIAL POSITION AS AT 3is DECEMBER, 1883.
Total Funds in BANA......ceeeeeiiierririirnsreirieees sorsensiseestnciionteiinna,

Ceeeearest sriurereiiateiaiiineeitatenane isirate weese $1,851,868 66
Capital 8t call Of DIir6Ctors wovvreuerereisresssesrnrns serssristsnastts sttt sssssse s e ssssse e o oe 4,000,000 00
Total Security offered by the Association .............. srereseettuiieetenaiaaees cresreseeassens ceesriseniiesrerertssanenns veeseeeenes 5,851,868 66

WILLIAM ROBERTSON, Gene¢ral Manager.




