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Leading Wholesale Houses.

McINIYB[, SON & cGo,
MANUFACT.U.RERS' AGENTS

- IMPORTERS •

-or-

DRY * G OODS
SPECIALTIES:

LINENS, DRESS GOODS, KID
GLOVES AND BMALLWAREB

VICTORIA SQUARE,
MONTREAL.

RANITE * MILLS,
ST. HYACINTHE, P.Q.,

Manufacturera of

Flannels, Etoffes,

Tweeds & Dress Goods,

Hosiery & Underwear,

Lumbermen's

Knitted Boots.

Leading Wholesale ouses.

Enr,ý*FLY

Leading Wholesale Houses,

John CMacdonald *&* o.
TO THE TRADE.

Repeat Orders in Laces.
We bava jiiet received repiat orders lu onr
rotilar nimbera of LAC E S lu ie following

ane:-Point de Vonico,
Point de Varis,

Point de Ireland,
vuaientnc.

Also a full assortnent f Guipure
Laces la butter color.

Filling Letter Orders a Specialty. Ordera sollcited.

MONTREAL OFFIOE: - - 207 ST. JAMES ST.
Il. PINET, Agent.

JOHN MACDONALD & Co.
Wellington and Front Streets East, TORONTO.
John Macdonald. Jaq. truer Macdontd.

Pan Campbell.

ESTABLISHED 1862.

Old Chum,
PLUG and CUT.

Old Virginia,

Derby,
Plug Smoking Tobaccos

are sold by ail the leading
wholesale houses.

D. RITOHIE & 00.,
MONTREAL.

MADE BY ORGANIZED LABOR

MNIMI [ILI MÏ 8 MARK [SHER, SONS
1878-PARIS EXHIBITION-1878.

Prize IVMedal Awarded for our manu-
facture of Feit 1-lats.

We are nov £,roducing evervdcrtinf U
aud WOOL, SOI1' FEL' 1A'iS dcitio ofp;l tUe
au S, anF S lud sugl dis
Irade helow current rates, lis 0cr addition t0
iacilinery bas e abled ie to doible our product.

FUR GOODS OanOunor
ILUSI CLOT AND SCOTCH CA PS,

GLOVES AND ]WI1TTS of Engliahi
and Domeetle Manufacture.

Moccasins. Snowshoes, Fa &cy
Sieigh Robes, Buffalo, &c.

To Manufacturera.-We have a large stock of
Seal, Peralan Lamb and other alline,

Trliuniings, &c., tc

JAMES CORISTINE & CO.
Watrehcouse: 491i to 477i St. Patul St.,

,ywONTREAL.'

AND COMPANY,

WOOLLENS AND TAILORS'
- TRIMMINGS. -

Victoria Square, :-: Montreai

corner Bay and Front Streets, iTORONTO.

2, 4,6 & il Aitor Place, NEW YRK.

GEORGE STREET, - HUDDERSFIELD

ENCLAND.

S. GRENSHI[LS,SON & Co,
MONTREAL and VANCOUVER, 8. C.

FOR SPRING 1895.
Our travellers are now showing a
fuill range of lIported and
Domestic Samples.

Extra value in

ORESS GOOOS, PEAU BE SOIE, GLOVES,
HOSIERY and LINENS.

CANADIAN GOODS.
See our samplees of Gre and
White Cottons before placing
orders . .

Full range of Prints, Linings, etc.

SPRING GOODS.
Corn Brooms, Pails, Tubs,
Matches, Brushes, Whisks,
&c., &C.

Sporting Goods, Fishing
Tackle, Lawn Tennis, Cro
quet Sets, Lacrosses, Base
Ball Sundries, &c., &c.

H. A. NELSON & SONS,
59 to 63 St. Peter St., MONTREAL.

TORONTOMOUSE:
56 & 58 Front St. West.

JOHN FISHER
SON & cO'Y,

00aoIBns and Tailos' Tlimmings,
442 & 444 ST. JAMES STREET,

-- MONTREAL.---
ALIso . .. .

JOHN

60 Bay St., . TORONTO.
13 St. James St., QUEBEC.

FISHER & SONS,
HUDDERSFIELD, Eng.
LONDON,
GLASCOW.' Scotland.
BELF'AST. Ireland

SEE J. W. EAOKEDIR k. nIR anv' wvAv l n'" ---- "

Lodon Assurance Corporatien-FIRL.
Lloyd's Plate Clais Ins. O. of New York.

Riaks Accepted at Ourrent Rates.

eDWABD L. BOND, 30 St. Francois Xavier St.

British Foreign Marine [ne. Co.'
Rollance Marine Ins. Go.LipoI

Open Poiles granted to Importera.& Exporter.

EDWARD L. BOND, - General Agent for Canada.
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The Chartered Banks.

BANK OF MONTREAL.
(ESTABLISl'TUD IN 1817.)

Incorpîorled by Act of Parlianent.

Capital aIl paid up, $12,000,000.00
Reserved Fund, - 6,000,000.00
Undivided Profits, - 809,577.43

IHEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sit).A. Sýirri K.C.M.. - - Preildent.
HoN. Gne. A. lmr.Nlî - Vice-President.
A. 'r. Paterson, Esq. . C. McDonald,Esq,
iinîgh McLennan, Eaq. IL f. Angus Esq.
Iîd. B. Greeshielda, fls<. W. il Meredith,Esq.

A. Ir. Cault,Esq,
E. S. CLOUSTON, General Manager.

A . Macn der, Cloif inspector ani Supt.ofiBranches.
A. B. Buchanan, J.'X. Grante,

Asst. Sept. of Branches. Asat. Inspec.
Branches in Canada:

MONTREAL, Il. V. Mereilth, Manager.
" West End Branch, St. Catherine St.

Almonte, Ont. London, Ont. Moncton, N. B.
Rnilleville, Ottawa, St. Joln,
BTrantford, " Perth. J" alilîfax, N. S.

rockville, " Peterboro, " Calgary, Alta.
Chathai, Picton, " Rega, Ass'a.
CnNiwalI, " Sarnia, " Winniper,Man.
I)ese'ronto, " Stratford, " Nelson ¯l C.
Fet.Williai, " St. Marys, " New Westmins-
Gderich, " 'Toronto " ter, B.
G; uelph, '" Wallaceiuiig, I lVacover.C.
lam.iliton, Quec, Que,. " Vernon,

ItingSton, " Chatham, N.B. Victoria,
Lindsay,

IN NEWFOUNDLAND:
St. Joln's, Nfld , Bank of Montreal.

IN CREAT BRITAIN:
London, Bank of Montreal, 22 Abcliirch Lane, E.C.

Alex. Lang, Man.
TN THE UNITED STATES:

New York-Walter Watson and R. Y. Hebden,
Agents, 59 Wall Street.

Ciicago-Bianki of Montreal, W. Munro,Manager.
BANKERS IN GIIEAT RITAIN:

London-The Bank of England.
"l TheUnion Bank of London,
S 'ln London and Westminater Bank.

The-National Provincial Bank of England.
Liverpool-'i'ie Blank of Liverpool, Ltd.
Scotild--Te British Linen Company Bank and

Branches.
BANKERS IN THE UNITID STATES:

New York-h'lie liank of New York, N.B.A.
" 'l'e l'irl National Bank.

oston--Thîe Merchants' National ntik.
J, n. 1oors & Ce.

Ruffalo-Rlank of Commerce in Buffalo.
Sai Franeisco-The lank of British Colutmbia.

" The Aniglo-Cilifornian Bank.
Portland, Oregon-The nank of British Colmbin.

Mlontreal. Janunry, 1895.

THE BANK OF TORONTO
CANADA.

TNCORPORATED 1555.

Hond Offico, - Toronto,
l'ad-up Capital, - - - - - 2,00X0000
ReserveFind, . . . . . 1,80000

DIRECTORS:
GIR.TIGE (OOU)EREAM, Esq., President.
W . . EATTiY, Esq., -VicePresint.

lenry Cawthrat, Esq,, W. G. Gooderham, Esq.,
Robt. Itefordt, Esq., Oeo..T. Cook, Esq,,

Charles Stuart, Esq.
UUNCAN COULSON - General Mgr.
f01on LEAci, - Assistant (I'neral Mgr.
Jolsil[ llINnEnsoN, - .. 1Inspector.

Toronto..............W. R. Wadsworth, Manager
..... ,,K g St. Brancl, ............

31ontreal.................... Thos. F. How,
narri........................J. A. Strathy,
Brockvill ....................... T. A nird, "
Cohurg.................M. Atkinson,
Collinigwond.............W. A. Copeîlandll,
Glanannoque.............C. VK etchiumî, "
London...................... J nPlt rinîglep,
Petrbor'...................P. Caipmipell,
Petirollat.......... ..........WM . V. Coope(r, "
Port 11ope1ý...................Eý. Il. Androm, "
Point St. Charoln (Montr'al)... J. G. nirl,
St. Catharn's............G. W. Ilodgette,

flakors

London, Eng ...........The11"City Bank, flimited.
Now York....The National iRank of Commerce.

BANQUE VILLE-MARIE,
HEAD OFFICE, MONTREAL,

Capital Autlorized, - - - $500,000
Capital Suibscribod, - - - 500.000

Dmm.us--W. Veir, Froe. nd Genl. Manalger.
W. Strachan, Vice-Pres.; 0. Foucher, John T.
Wilson and Glodfrey Weir. L. DeGulse, Accouinant.
liraicih at lerthhIr.............A. carilpy, Manmiger

r t Lnchute..............vly. Frost,
Branch at Lachine............C. tanglos, "
liranc lit Nicolet........ ...... L. Ilelair,
liranch at Sto. Thérles...... . Rolsvert,
Branch et Pt. St. Charle[ciy).W d WnîIl, "
Brancli at Rlochelaga [etyl..D. P. Riopeil, "

Agents at ai New Yor'k-h'lie Nattlonaiil liank of hie
Republic and Ladenburg Thalmann & Co.'London-
Bank oft Montreil. Paria-La Sociate Generatle.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

TNCORPORJAP]D BY ROYAL CHAR9TZR.
Paid-up Capital, . . £1,000,000 Stg.
Reserve Fund, - - - 275,000 '.

Londonf0ice, . Clement's Lane, Lombard St,, E.C.
Couint or DrEToR*

J. H. Brodie. Rd. Artliur ]uare.
John James Caler H. J. B. Kendall.
Gaspard Farrer. J. J. Kingeford.
lenry R. Farer. Frederic Luîbock.
Richard . Glyne. George D.Wiatman,

Secretary, A. G. Willis.
Head Ofaice in Canada - Bt, James Bt. Montreal.

l. STIKEMAN. Generai Manager.
B. STANGER, Inspector.

Branches in Canada:
London Kingston Fredericton, KB.

Ottawa Halifax, N. S.
Brantford Montreal Victoria, B. C.
Paris Quebec Vancouver B C.
Ilueitton st. John, N.B. Winnipeg,'an.
Toronto Brandon, Man.

Agents in, t/le United States:
NEw YotK, (52 Wall St.) W. Lawson and P.

Brownfleld.
SAN FAiscurro, (121 Sanson Street,) H. M. J.

MeMichael, and J. C. Welshî.
LoNDON BANKrns-Tie Bank af England, and

Meesrs. Glyn & Co.
FourucN AoNTr-Liverpoo-Bank of Liverpool.

Australia-Union Bank of Anîetralia. New Zealand
-Union Bank of Australia, Bank of Newn Zeland
Colonial Blank of New Zehalnd. India, China and
Japan-Chartered Mercantile Bank of India, London
and China: Agra Bank, Limited. West Indies-Co-
lonial Bank. Paris-Messrs. Marcuard, Krauss & Co.
Lyois-Credlit Lyonnais.

g-isue Circular Notes for Travellers, available
in all parts of the world.

THE MOLSONS BANK
Incorporated by Act of Parliament, 1855.

HEAD OFFIoE: MoTnEAn.
Paid-up Capital, . . . . . $2,000,000
Rest Fund, --.-. -. -.- 1,300000

BoAMn O DEcCToRs:
JoIne II. -. ¯MoLSoN, - President.
Il. W. Snt Erîîiriu, - Vice-President.

S. H. Ewing. W. M. Ramsay.
lenry Archhald. Sam'l Finley.

W. M. Macpherson.
P. WOLEIRSTAN TI1OMAS, Gen. Manager.

A. D. DUnonDîîîm, Inspector.
II. Locliwoon, Assistant Inspector.

Aylmer, Ont. Montreal P.Q. St. Thomas, Ont.
St. Calerine St.

Brancli.
Brockvilie, forrisbuîîrg, Ont. Toronto "
C "lgary, Norwich, " Toronto 'Jc.
Cinton, " Ottawa, " Trenton,
Exeter, " Owen Soiud, " Waterloo,
Hamilton, " Ridletown " Winnipeg, Man.
London " Siftlis FlB " Woodstock, Ont.
Meaford, " Sorel, P.Q.

AnxwTs xxANn
Qitebec-Laî Banque duî Peuple and Eastern Town-

sh is Bank.
Ontaro-Dominion Bank, Imperilal Bank of Ca-

nada, eild Canadian Bank of Commerce.
Neu Brunswfck-Bank of New Brunswick.
Nova Scotia-Halifax Banking Company.
PrinceJdard Island-MerchantsBankofP.E.I.

Suminersidîe Bank.
British Coltumbiu-Banlk of British Columbia.
.Mlaittoba-Inpîeriail Bank of Canada.

efoîudlnd--Bank of Nova Scotie, St. Johîn's.
IN EURîoîr

Lolndon-Parra banking Co. and The AHiance
Bank, (liiited); Messrs. Glyn, Mills, Currie & Co.,
Mefsrs. Morton, Rose & Co.

Liverpoo--'he Bank of Liverpool.
Cork-îMunster and Leinster Bank, Ltd
Parle, France-Credit Lyonnais
Berlin.-Deuitscie Bank.
lntler'p, B)elgiumn-LaBanque d'Anvers.

Hamnburg-ese', Newian & Co.|
UIavTEn Sr'rrs;

rew York-Mechanics' National Bank; National
City -Bank: Messrs. W. Watson, E. Y. Iebden,
Agents Bank of Montreal; Messrs. Morton, Blis
M Co. Bostonl-The Stato National Bank. Port-
lani-Caîsco National Bank. Chicaego-First Na-
tional Bank. Cleveland-Connercial National
Bank. San Franicisco - lBaI of British Co-
liuinia. Detro. - Conmnercial National Bank,

tOlo-The City Bank. JMilwaukee-Wisconsin
National Bank. Toedo-Seond National Bank.
Bulle, X an-First Naitionaîl Bank. GreatFals,
.ron/aîna-Northi-Western National Bank. Millnnea-
polis-First National Bink.

Agents lui Canada for the Money Order Depart-
mente of the Pactile Express Co. and Anerican Ex-
prles Co. of the U. S.
Collectionsinade in all pdartsotbhDominion und re-

turn promptll reiittedl uit lowestratesof exchaînge,
Coieircial'Letters of Credit and Travellers Cir.

culaîr letters lssued available In all partsoftlheworld

THE QUEBEC BANK.
Incor:lorated buy ROya Charler, A.D., 1818.

PAID-UP CAPITAL - $ 2,500,000
HEAD OFFICE - - - QUEBEC,

BOARD bF BIRECTORS :
ROBERTII .SMITH, - - President.

WILLIAM WITHALL, E q., Vice-President.
JAMES STEENSON, q., ei. Manager.

lranches and Agences in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers, Q.

Agents in ewe York:I Bank of British North
Aumerica. Agents ilLonduon : The Bank of Scotland.

Directors-Sir N.IF. Belleau K C. M. G., J.IR,
Young, G. R. Renfraw, S. J. ShawJ. T. Rosa,

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

Capital .Pald-up, - - - G6000,000
Réi, -. 3000,000

Head Office, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN, Esu., - President.
ROBERT ANDERSON, gEq., Vice-President.

Hector Mackenzie, Esq. '. Montagut Allan, Esq.
Jonathan Hodgeon, Esq. J. P. Dawes. Esq.
John Cassils, Esq. T. I. Dunn, Esq.

Sir Joseph Ilickeon.
GEonaE HAuE, - - - GeneralManager.

JaiN GAUVT, Asst. Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingston, Quebec,
Berlin, London, Rentrew
Brampton, Montreal, Sherbroo'ke, Que,
Chatham, Mitchell, Stratford,
Galt, Napanee, St.Johns, Q.,
Gananoque, Ottawa St. Thomas,
Hamilton, Owen Sonnd, Toronto,
Ingersoll, Perth, Walkerton,
Kincardine, Prescott, Windsor.

Preston,
unAMOirEs IN MANITOnA*

Winnipeg. i Brandon.
_Bankers in Great Briain.-London, Glagow,

Edinburgh and other points, The Clydesdalle ank
[Limited]. Liverpool, IiBeankofLiverpoolfLtd].

Aqency/ in New York-52 William et,, Messrs.
Heinry lague and John B. Harris, Jr., Agents.

Bankers in United States-New York, American
Exchange National Bank ; Boston, Merchants Nu-
tional Bank: Chicago, American Exchange National
Bank : St. Paul, Min., First National Bank: De-
troit, Y irst National Bank: Buffalo, Bank of Buffalo;
San Franclsco, Anglo-California Bank.

NeiwfoundIland-Commercial Bank of Newfound-
hand.

Nova Scolla andNew Brunswick-ank of Nova
Scotia and Merchants Bank of Halifax.

British Columbia--Bank of Britili Columbia.
A general banking business traneacted.
Letters of Credit issued, availablein China, Japan,

and other foreign countries.

LA BANQUE DU PEUPLE,
DIVIDEND No. 117.

The Sharelolders of La Banquei dn Peuple are
herPby notified that a semi.annual dividend of Three
and Oneo-alf (31A 1 Per Cent. for the last six montha
lias been declared on the Canital Stock, and will be
payable at the oilice of the Blank on and afler

MONDAY, THE 4th MARCII NEXT.

The Transfer Book will be closed from the 15th
to the 28tlh of February, both days inclusive.

By order of the Board of Directors.

J. S. BOUSQUET,
Montreal, 29th January, 1895. Cashier.

LA BANQUE DU PEUPLE.
- NOTICE.

The Annual General Meeting of the Stockholders
of La Ranque du Peuple wIll e held at the Oflce of
the Bank, St. James Street, on

MONDAY, THE 4th MARCH NEXT,

at Three O'Clock P.M., In conformity with the 16th
and 17th clauses of the Act of Incorporation.

By order of-the Board of Directors.

J. S. BOUSQUET,
Montreal, 2Itli January, 1895. Cashier.

Imperial Bank of Canada,
Capital Authorizedl - - - S, 0
Capital Paid-Up - - ,-94,525
Rest -. -. -. -. .1,152,252

DIRECTORS.
E. S TownAN, - President.
T. E. RuituTT, - Vice-President.

Win. llamsaey, Hugh Ryan,
Robert Jaffray, T. ntherlanld Stayner,

Bon. John Ferjruson.
IFEAB OFF CE, T'ORO 0 "TO.

D. R. Wiîm, CAsurn.
B. JENNINas, A8st. Cualier. E. ]TAT, Inspector.

EnANCIMS IN ONTAIo. .
Essex, Niagara Falls, Sanît Ste. Marie,
Fergîs, Port Colborne, St. Thomas.
Galt, Rat PortLac, Welland,
Ingtrol, . St. Catharines, Woodstock.

Cor. Wellinton St. and Leader Lane.
Toîotato onge and Queen Ste. Branci.

Vonire and Bloor Ste. Brandi.
IANCenS IN NORTn w'EsT.

BrAndon, Mue. Portage La Prairie llani
Calary, Allba. Prince Alliert, Sask.
Edmnonton, Alb'a. Winnipeg. Man.

AoEvîT-London, Eng., Lloyd s ank, Ld. Ne»
York, Bnk of Tlontreal.

A genecral banking beiness transacted. Bonds
ani debentirs bought and sold.
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THE CANADIAN

BANK OF COMMERCE.
HEAD OFFICE, TORONTO.

Paid-up Capital, - - - $6,000,000
Rest. - ---- 1,200,000

DIRECTORIS:
GEO. A COX Es - . President.
JOHN 1. DAVIDSONT- 1Tce-Pre8ident.

Jas. Crathern, Esq., Robert Nilgonr Eeq. W. B.
HIamilton,Esq..Joh'noskin ,Ee.,

'AlatthiewvLega, Bol.
B, B. WALKER, enera Manager.

J. H. PLUMMER Ass't General Manager.
A. HI. IREZAND, Inspector.

G. de C. O'GRADY, Aest...nsp.
NEw Yoa-Alex. Laird and'Wm. Grlîy, Agents.

BRANCHES:
Ailsa Craig, Duindas, Ottawa, Strathroy,
Ayr Dnville, Partis, Thorold,
larriel Galt, Parkhill, *Toronto,
Belleville, Goderich, Peterbor'gh, Toronto Jc'n
Berlin, Gluelph, St.Cati'rines Walkerton,

lenheimi, lirmilton, Sarnia, Walkerville,
Brantford, Jarvis, S Ste. Marie, Waterford,
Cayuga, London Seaforth, Waterloo,
Chatham, †Montreal, Simcoe, Windsor,
°'"" °°d, Orngane Strattord, Wooletoc'

Winnipeg,
*Read Office, 19-25 King St. W. CitylBranches;

712 Queen St. E.; 450 Yonge St., cor. College; 791
Yonie St.; 268 Coellge St.; cor. Spadina: 546 Queen
St. W.; 415 Parliamnent St. and 128 Kinig St. E.

†Main Oflice 157 St. James St. City Branches;
19 Chaboillez Square and 276 St. Lawrence St.

Commercial credits issued for use ln Europe, East
and West Indes. China, Japan and South Aumerica.

Sterling and American Exchange bought and sold.
Collections made on the most favorable ternis.
Travellers' lettere of credit lesued for use in ail

parts of the world.
Interest allowed on deposits.

BkKEas AND CoRureroNENrs.
Great Britain-The Bank of Scotland.
India China and Japan-The Chartered Bk of

Indial Australla & China: Germany,The Deutsche Bk
Australia %P Neto Zealand-The lUnion Bk. of

Australia.
Paris, France-CróditLyonnae, Lazard Frares & Cie

"ru"se', Belaima-J. iatthie & Fils.

Chicago-TheAm. Ex. National Bank of Chicago.
San Francisco and British Columbia-The Bank

of Britislh Coluxmbia.
27anilton, Bernida--The Bk. of Bermniula.
Kingston Janaica-The Bank of Nova Scotia.

THE ONTARIO BANK.
Capital Paid-up........ ............ 51,500,000
Iteserve Fund........... .. .. 345,000

HfEAD OFFICE, TFOR2ONTO.
DrnEcTons:

G. R. R. Cockburn, Esq., M.P., - President.
A. M. SIITIr, Esq., Vice-President.

Hon. C. P. Fraser, Donald Mackay, Esq.
G. M. Rose, Esq .lon. J. C. Aikins,A.b. Irving, Eeq.

C. IHOLLAND. General Manager.
E. MORRTiS, inspecter.

BRANCHES:
Aurore, Lindsay, Port Arthur,
Bowmnanvttte, Montreai, Pickering,
Buickingham, Q. Mount Forest, Sudbury,
Cornwall, Newmarket, Toronto,
Kingston, Ottawa, 500 QueenSt.W.,

Peterboro', Toronto.
AGENTS:

London, Eng.-Parr'e Banking Co. and the Alli-
ance Bank [Ltd. 1

France and Eurone-Credit Lyonnais.
New York-The Fourth National Bank of the City

of New York and the agents of the Bank of Mtontreal,
Boston-Tremont National Bank.

BANK OF OTTAWA.
EEAD OFFICE, OTTAWA.

Capital (fuilly paid ) - ,00,000
Rest,- - ----- 25,000

T)uEcTone:
CITARLES MAGEE - - President.
GEORGE HIAY, Eeq. - Vice-Presildent,

lion. Geo. llryson, Alex."Fraser, John Mather,David Maclaren, D. Murphy.
Branches-Arnprior, Carleton Place, Iawkes-

hury,KCeswatin,Klemptvlle, Pembroke.Parrv Sound,
Rideau Street, Bank Street, Ottawa, Ont,, Rat Por-
tage, Winnipeg, Man.

GEO. BURN. General Manager.
D. M. TINNIE, Local Manager.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEiEo.

Capital raid-Up,-- ------ Sl,00,000
Din.•on:

A. GABOURY, Eg., President.
FRS. KIROUAC. e., Vice-President

R. Audette, Eeq. T. Le roit, Esq.
E. W. Methiot, Esq A. Painchaud, Esq.A.'Bl. Du~puis. Eq Eg
P.LArnANc, Cashier, ALAnEcQUEInepector

Branches:
Quebec, St. John Snhurb, St. Sauveur, St. Rocl: ;Montreal, St. Lawrence St.; Sherbrooke.St.Trancois

N.Et.Beauce, Chicoutimi, Ottawa, Ont., Winni'peg, M an.
Aents-England-Tie National Bank of Scot-

land, London. France-Credit Lyonnais, Parie, and
hranchee Messrs. Grunebaum, Freres & Co. Paris.United Siatee-National Bank Of tle Republi, EwYork: National Revere Bank, Boston, Mase.,

Particolar attention given to collectioneegnd re-
turns made with utmost promptnees,.

IWCQrrespondePco respecflly soliclted.

The Chartered Banks.

BANK OF HAMILTON.CAr (AU Paid)......................$1,1000
Ry -..... . 7,000
HEAD OFeFICE1  HAcMILTON,

JOTN STUART, - - - President.
A. G. RAM1SAY, - - - - Vice-President.

John Proctor, Geo Roach
Win. Gibeon,t M.., A. T. Wood,

A. B. Les, Toronto.)
J. Turnbull, Cashier.

H. S. STE ENS, Aseetant Cashier.

Allieton, Llstowel, Owen Sound, Simucoe,
Chesley, Lucknow, Orangeville, Toronto,
Georgetovn, Milton. Port Elgin, Winghamî,
Eamiton bt Forest, Grimby, Berlin,
Barton Street
Correspndents ln United States :-New York-

Fourth National Bk, and JIanover Nationallk. Bif-
falo-MarineBank of Buffalo. Detroit-fetroit Na-
tional Bank. Chicago-Union National Bank.

Correspondentin Great Britain-Nationail Pro-
vincial Bank of England [Ltd).

Collections effecte at al peaT of the Dominion of
Canada at lowest rates. Careful attention given and
prompt returne made.

THE DOMINION BANK.
capital, S,500,000 | Reierve Fund, S1,500,000

nuliconus:
JAS. AUSTIN. - - - President.
Sm. FRANK SIITIH - Vice-President.

Wm. Ince, Edward Leadley, E. B. Osier,
James Scott, Wiliot D. Nattlews.

lIEAD OFFICE, TORONTO.
Agen Cies-Brampton, Belleville, Cobourg, Guelph,

Lindsay, Napanee, Oshawn, Orillis, Uxidge,
Whitby, Toronto, Queen St, W, cor. ether: Duon-
date St., cor. Queen; Spadina Ave., No. 360; Sher-
bourne St., cor. Queen; Market St., cor. King and
George Ste.

"Drafts on aU parts of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in aIl parts of
Europe, China. Japan and the West Indies.

R. B. BETHUNE, Cashlier.

MERCHANTS' BANK.
OF IALIFAX.

Capital Paid-Up, - - - - - 1,100,000
ReserveFund ---- -680,000

BoAnn or Dinycrons:
Tuos. E. KENxNy M.P President.

MTuoLA s RrTourE, Vice-President.
M Dwyer Wiley Snith
Henry G. Bauld, iHon. I. H. 9uller, Mt.L.C.

HEAD OFFICE, Halifax, N.S.
D. H. Duncan, Cashier. W.B.Torrance. Aset. Casbier

Agencies in Province of Qheboc:
Montreal, E. L Pease Manager.

West End, bor. N. Dame & Seigneurs Ste.
" Cote St. Antoine. Green Avenue.

In Mritime Provinces:
Antigonieh, N. S Maitland, N. S.
Bathnret, N$. B. Moncton, N. B.
Bridgewater, N. S. Newcastle, N. Il.
Charlottetown, P.E.1. Pictou, N. S.
Dorchester, N. B. Port lawkesbury, C. B.
Fredericton N. B. Sackville, N. B.
Guyeboro, R. S. Summerside P.E.L
Kingeton, N.B. Sydney, -N.
Londonderry N. S. Truro, N. S.
Lunenburg, e. S. Weymouth, N. S.

Woodstock, N. B.
In NIewfoundland:

St. John's, F. II. Arnaud, Manager.
Correspondents:

Dominion of Canada, Marchants Bank of Canada,
New Yorr, Chaee National Bank.
Boston, the National Hide & Leather Bank.
Bermuda, the Bank of Bermuda. Ltd.
Chicago, American Exchango National Bank.
London England, Bank of Scotland.
Parle, France, Credit Lyonnais.

Collections made at lowest rates and promptly re-
muitted for.

Telegraphic transfers and drafts issued at curren
rates.

La Banque Jacques Cartier,
IHEAD OFFICE, MONTREAL,

Capital Paid-up.....................sn50,0o
Reserve Fund.......................225,00

Direclors:
lion. Aln. DEJAnnuNS, Eeq., President.

A. S. ITANEMcr,îN, Esq., Vice-President.
DUmoNT LAviorrrp, A. L. DEMAUmONY

- JouN LEUuo.
A. L. DEMATINY, anagingl Director; TANcznî
BllENvENcu, Assistant Mgr., E. G. St, JEAN, Inspec
ter.-

Branches -St. Hyacinthe, A. Clemuent, Mgr.
Drum "m¿ondulle J. t irouard r eauiiarnaie

Enll, P. Q. J. P. de Martigny, Xgr.; St. $i on
B. Denis, 31gr.; St. Sauveur (Qinebec), N. Dion
Mgr. ; Qe ec, le St. Jean, 0.S, Powell, Algr.
Frasanrville, J. t Le n.M T.:. VitReynoild, Ls. d
Martigny, 3gr.' Victrlaville A. Marchand, Mirr.
Plessesville, E.d.P.Chevredis, gr. ; Ste, Anne de l
Pdradej.Rush, r:Pa eblc P.Q.,1.Bour
beau,Mgr.; Edm ton, ... onot, Mgr.

Branches la Xontreal-St. Jean Baptlete, MBlourret, Mgr.; Ste. Cunegonde, G. N. Dcharmu
Mgr.: St. Hnr1, H. Dorion, Mgr.; Rue Ontarte, A
Boyer Mgr.

Sav ngs Department-At ilead O1lice and Bra
chles.

Correspondents-London, Eng., Le Credit Lyor
nais Glynu, MIll, Currie & Co. Parie rance, I
Credit Lyonnais. New 'York -Nationaliank oI th
Republic, Bank of Montreal, loston, ThelMerciant
National Bank. Chicao Bank of ontreal. C
-nod theMercan t 

Blanof Canada, Bank of Britis
North America.
.RLettere of Credit and Circular Notes:for traveller
issufed aVARible ln ail parts of the.world.

The Chartered Banks.

UNION BANK 0F CANADA.
Capital Paid-up, -- 1,200,000
Rest, - - - 280,000

HEAD OFFICE, - QUEBEC.

Board of Directors .
ANDHEw Tno3isoN, Eeq. - President.
Ion. E. J. PmiCEo, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Eeq
E. Giroux, Esq. - Janes King,Esq. M.P.P;

John Breakey, Esq.
E. E. Webb, - - - - en. Manager.
J. G. Bilett, *- - Inneertor.

Branches and Agencies:
Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.
Carberry, Mnan. - Quebec, Que.
Chesterville, Ont. " St. Lquts St.
Troquols, Ont. Smith's Faslli, Ont.
Letlilridge, N.W.T. Sourie, Man.
Merrickville, Ont. Toronto, Ont.
Alnntreal, Que. Virden, Maen.
Noosomin, N W.T. Wiarton, Ont.
Morden, Mlfan. Winchester. Ont.
Neepawa, Man. Winnipeg, Nian.

Foreign Agents:
London, Parr's Banking Co. & Alliance Bank (Ltd
Liverpool, Parr's Banking Co.&Alliance Bank (Ltd
New Yorik, - - - - 'National Park Bank .

New York Produce Exchange Bank.
Boeton, -- - - Lincoln National Bank.
St. Paul, - - - St. Pan National Bank.
luitfalo, - - - - - Queen City Bank.
Chicago, Ill. - Globe National Bank.
Detroit, - - Firet NationaflBank.
Great Falls, Mont. North Western National Bank.
Minneapolis, - - - FirstNational Bank.

The Standard Bank of Canada
Capital Paid-up, _ 51.000,000
Iteserve Fond . - 600.000

RZA» OFFICE, TOJ1OiTO.
'murns.

W. P. COWAN, Preelmlent.
JTORN BURNS, Vice-Président.

W. TAln, Fredl.Wyld, Dr. G.Di.lorton,
T. E. Wood, A. J. Soinervills.

llnwranLvttle, Cannington, ItinLAton,
Blrantford, Cîmatîmain, Ilarklmiiu,
Blradford, Coîhorne, Newcastle.
Blrighîton, flîmrliiiiu, Parlfdele, Toronto.
ilruessels. Forest, Picton,
Cam11phepllford, Ilarrieton, Stoii'hîîle.

BAN1NElI8.
Newm York-iînportere and Traders National Bank.
Mýontrent-Citn. Baenk of Coummerce.
Londlon, England-National Blank of Scotland.

Ail baoking hBsiness promptiy ettended to. Cor-
resondncesolcitd.GEO. P. REID, Manager. 1

Eastern Townships Bank.
Auitimorlnedt Capital .................... 10w0,00
capital aiU... ............. 1.09,005

liesrveViin ........... ........... 0L0,000
IloAnno or DinmEcTons:
. rifvmcamrit. President.

Nion. X. Il. Conrrt.. Vie-PrpBsident.
IeracI Woad, X7. N. Geler Thorns Bart,

*N. W. Thimn, T. J7. Teck, G. Stevens,
jolun C. Toster.

tHEAD OFFICE, SHERflIOOKE, Que.
Rrondmes-WetRloichîmond, Coaticaak, Stan.

fitend, Cowanevlle, Granby, Bledford, Ilinntingdon.
* Correspondants:
Iontreal-flankl of 1Montreal.
London, Enfflaed, NaitionailBnlnk of Scotland,
Ilapton- National lExcliangn Biank.
New Vnrkc-Na'tionili Park Biank,
Collections moade et ail ecceesihie pointe and

lîroitîmtiy remitted for,

TUE WESTERN BANK
OF CANADA.

HEAD OPICE, OSHAWA, Ont.

capital iiuhecrrtled------ -- --

;Ileserve- -- ------- -- ----- 12,100a
floAitmor v irnEcrous:

JO11N COWAN. reg., ]'reoldent,
IIEIJIEN S. JiAMIAN, EegI., Vice-Prpsideut.

e . T. CowaIn. Eýeg. MI. T.. Alan, EegCs.
Robert 2MclntoMmI, M.D. -L. A. Giblibn, EegI.

Thimonae Pattereon, Esci.
TP. Il. MOIIIIT.iAN . - Casîmiler,

B ranchae-Wiltbyv, 311ldind, Iliieonumlrg, Ne%%,
lilinirg, Pailee, Pe.nptanmifhpne. Port Pé rry.

e nDrafts on New York and Sterling Exchange bonglit

e. Collections seollctte(] and proniptiy msade.
'~Correepoaence et New York and ln Cenae-
Nterchants B3ank of Coanda. L.ondon, Engiand-
ROY8 Roanl o of scotianui.
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The Chartered Banks. Loan Societies.

ST. STEPIIEN'S BANK. THE CENTRAL CANADA
inodLoan and Savngs Coany.

St. Stephen, N. B.
Capital,......... ... ..... S200,000 T R N

u1,0 ead Ollice, cor. Ing and Victoria Streets,
et mVOu, uI .t ' GEORGE A. C0X, .. .. President.. , I .. res en.

F. GRANT, .. Cashier.

AtilENTS.
LG -sar. Glynn Millne Curtle e Cc

New .c-BLank of Nlew Yorc, N.B.A. Boston-
Globe lOational lank. liontreal-Balnk of Mont.
reial. St. John N.B-llank of ifontreal.

Drafts issled un any Brancl of the Bank of
oflntreal.

BANQUE DI'HOOHELAGA.
Upital 1aiúl-Up, - $710,100.
Reserve YIund, 270,000.

1>!IîîET<>ILS.
F. X. ST. CulAnis, I. Blcu iCE,

Plrslident. Vice-'reg.
Chiis. Chat. J1. D. Rolnd. .1. A. Vallancourt
M. J. A. 'inENm>nZASr,... .. Manager
C. A. (inoux, .. .. Aslstatnt Ianager
A. W. 1L.0UN, .. Inspector

11<11d OJJlc~e, Montreal.
linA NGcE--Three Itivers, Il. Q.; Joliette, P.Q.;

Sorel ,P Q. Valleylld P.lQ.; Louiseville P.Q.;
Vaînkek 1 1111, Ont.; \\inlpeg, ian.; IotreaI,
1376 St. Catherine St. E., Notre bamie St. west.

CoILREsPoNnENT-Lonidon, lEng. -The Clydes-
liait BAnîk (LPmited). 'aris, France - Credit
Lyonnais, CrtIlt Indî,lustril et Commercial, Compii-
toir National d'Escompte de Paris Societé GéTnd-
ralo. Belgiumla, Iirussels-Crddit Lyonnais. Ant-
werp--Ramîiu Centrale Anversoise. Blerhin, Ger-
mani y-Dutch lank. New Yorkc N atIon1 Park
lian c, i mpore'and 'raders' WatiOnlli Bank and
Mesars. ,Ladenîbujrg, Thalmlanîn & Co. ( Boston-
Nationai Bank ofRedemption,ThirdNational ilank.
Chicago--Natlonal Live Stock B3ank. Illiiols ''rist

ind Savinga BIank.
Collections made tlrougioIit Canada at the

cheapeist rates. Letters (if credit Issued avallable
in ail art of the world. Interest ont Deposits
allowed in Savings Departme.

Traders Bank of Canada
(lincorpîorated by Act of Parliament 1881).

Anthorized Capital, .... .. $1,000,00
Capital ail-Up, ........... 6071,400
Reservull Vîînd, S........... ... 85000

Board of 1)irectois:
WM. lie, l¢ail., of Guelph, 'resildent.
C. 1). Warren, .eq. - Vice.President.

W. J. GAluEEsq. JoHN DILYNAN, Esq.
J. W. )win, esq. itior. TuussoN Es

of 1lailton.
iendt Oflice, - Toronto,

11. S. STIATIlY .. General Manager.
J. A. M. ALIeïŸ, .. .. Inspecter.

Aylmelor, Ont., Hamilton, Ridgetown,
Drayton1, Ingersoll, Sarnia,
E inira, Leaiîngton, Strathroy,
Glencos, Orillia, St. Maîry's,
Guellph, Port ilopi), Tilsonburg.

Windsor,
BANKEns.

G reat lritatin-'lTe National Blank of Scot land.
New York-''lhe Ami re Exchange Nat. lblk.
M10onltreal-Th'e Quebec 15aik.

HALIFAX BANKING 00.
Inîcorpîoratedî f872.

Capital l'aill-Ul, ...........
IReserve Flnd, .......... 250,000

EAD OFFIC, .. IIALIFAX, N.S.
U)[nEcToniS:

lIomE lJNiAiaC c, . . .. Presldenît.
,. J. ovN, .. .. c el t

F. 1). Corbett, Jame Thomso, C. W. Anderson
Il. N. W..îc, ..... Cailer.

AmNciEt-Novai Scotlua: ]alifi' Anherst, An-
tlgonleh, îiarrington, llrîlgowater, iniiiig, Locke,
ion, Lunenbuirg Newv G lagow', Parrboro Shel-

burne, Spurini , Truro, inor. New )3ruiis-
wick: Sackvi le, St. Jolin.

CoiiuisroaiiEl'rs-Ontariîiou n Quebec-losons
llaik and lranches. New York -oiinrt.h Ntionali
liaink of th City of N Y York, lloion-Slffoll
National llank. London, ngla--Parr's laiilc-
ilug Co. and tie A liliie Btank, Ltd.

Western Bank Note Co'y
CHICAGO, ILL., U. S. A.

lincorpîoratedî A.D), 181-.

Engraver's anc Printers of Bank

Notes, Bonds. Share Cortificates,

Stanls, Drafts. Bills of

Exchange, &c.

rlr,-Pr'f itullII ng and overy Safguard

Capital Subscriled, . ..... $2,500,000 00
Capital Pald-Up, 1,200,000 0
Reserve Fund, .315,000 00
Contingent Feuni 30,134 l71
Total Assets, 5,200,830 09

Debentires issued ln cîîrrency or sterling payable
ln Canada or Great Britain. Mfoney advanced on
Reai Estate. rtgages and Municipal Debentures
puîrclased.

Excutors, and Trustees are authorized hy liaw to
invent n tihe debentuires of this Companly.

FVIEU. G. COX, lanager. E. R. WOOD, Secretary

The Dominion Savings
& Investment Society

London, .... Canada.
Capital Subscribed, .. .. .$1,000,000 00

" PatdUp, . .. ....... 932,474 97
Total Assets, ..... ..... 2,541,274 27

ROlUERT IEID, CoIlector of Cuntors, President.
T. il. PURDON, iBarrister, Inspecting Director.

N. IILLS, Manager.

THE HAMILTON
Provident and Loan Society

Dividend No. 47
President, .. G. I. GILLESPIE, Estl.
Vîce-'reaident, .. A. T. WOOD, Esq.

Capital Suibscrlbed, ........ SI,0 00
Capital Paid Up, ....... 1,1 00
Reserve and Surplus Profite, . 0027 0
Total Aste, s..i.... .. 3,730 85

DErosrra received and interest allowed at the
higheat current rates.

Dflnîl:uinaUuuus for 3 or 5 years. Interest payable
half-yearly. Executorsand Trusteesareauthortzed
by lawe to Invest ln Debrintures of this Society.

Banking flousal-King Street, Hamilton.
il. 1). Camueran, Treasurer.

-THEI-

Western Loan and
Trust Co'y., Ltd.

Assets over $950.000.00.

94 St. Frano0is Xavier St., Montreal, PQ,
lion. A.W. Ogiilvie, - - - President.
J. S. BousqIîjuet, Eq., Vice-PrsIldent.

[Manlager La Banlue du Peuple.]

Tho Company acts an agents for linanclal ard
coi] imercia I negotiations.

Tihe Coipainy acts as agontis for tle collection cf
rents, Interest and dividends.

Tlie Company acts as atgents for the investment
Of mnney in every clans of securities, either ln the
namne of tie Investor or in the naine of tie Coin-
pany lt the risk of the investor, or guaranteel by
the Coin pany, both as to principal and interesrt.

For particilars apply to thef MANAoEO,
W. BARCLAY STEPiIENS.

J. DUNCAN DAVISON
114 St. Jumfes Sireet, Montreal,

(Care I. G. Duo & Go.)

flUMMISSIGNER
For Follo wineg P'ovinces:

Ontario.Queboc, Manitoba NewBrunswiock,
Nova Sootia and Prince F.dward Island.

JAMES BAXTER,
NOTE BROKER,

nys atd Sells comumrcial Paper,
&c ., &C.

157 St, James Street,
MONTREAL.

Oceanic Stearnships.

ALLAN LINE
ROYAL MAIL STEAMSHIPS.

Liverpool, Halifax and:Portland
Royal Mali Service.

Fron From Prom
Liverpool. Steamslip. Portland. Halifax.
............. State of Califorila ......... Jan..
27 Dec. .... Laurentian ..... 17 Jan ... 10 "
10 Jan. ....... Numidian ...... 31 " ... 2 F'eb.
24 " ...... Mongolian ...... 14 Feb... 16 4i
7 Fib. Lauîrentian......2 " .... 2 Mch

21 " ..... Nuidian . 14 M0 16 "
7Mci......Mongolian ..... 2 " ... 30 "t

21 - .,...,Lairentian......IlApril.. 13April.
April... .Nmidian ....... 25 p ... 27 A

The Steamers of this service carry all classof Pas-
sengere, the Saloons and Staterooins are ln the
central part wlere least motion Is felt. Electricity
ta used for lighting the shipa throughout, the lights
ieing at the commîand of the passengers at any liour
of the night. Music roomns and Smoking room on
the puromenade deck. Tihe Saloons and Staterooms
are hested] by steamo.

State of California lias superlor accommodation
for aitl classes of passengers from Halifax. No
attle carrled on its Steaner.

RATES OF PASSAGE.
Cabin, $50 and $60, according to location of and
nuîmber of Iberons ln Stateroom; Round Trip,
5100and $110. Second Cabin, 630; Rould TrIp $55.

Steerage to or from Liverpool, London, Glasgow,Belfast or Londonderry, Incluiding every requisite
for the voyage, $15.

These steamers vill sail from Portland about
1.00 p.mn. on Tliursdays, or is soon as posslileafter
tie arrival of the Grand Trunk iaIlway Train due
et Portland about noon; and from HIalfax aàout
1.00 p.mi. on Satiirdays or ia soon as possible after
the arrival off the Intercolonial Railway Train, due
et Halifax at no n.

Trains connecting wvith the steamers leave Mon-
treal for Portland or lalifa.x Via-
Canadian Pacifl Railway, 8.20 p. im. Wednesday,

arriving at Portland 8.25 a.m. Thursday.
G rand Trunk Ratilway 10.10 p.m. Wednesday, arri-

ving at Portland 1 .45 a.m. Thursday.
Canadian Pacilic Ralway 8,40 p.m. Thursday, arri-

ving it Halifax 11.20 11.m. I'riday.
0. T. y. and I. C. Ry.,7.50 a. Friday, arriving at

la ifax 1.30 p.n. aturday.
Raillroad Rates.--roiî Montreal to Portland,

1st clans $7.50 2ndclans $5.50
Fromî 3Montreal to Halifax,

lst cliaS S7,50, 2ndclass $5.50.
Clasgow, Londonderry and New

York Service.
(Late Stats Lino of Steamers.)

Fromt New Pier foot of W. 21st Street, New York.
Fron From

Glasgow. Steansillp New York.21 Dec.....State of California .... 3 Jan. ', am
2 ...... *Norwegian ..... ..... 17

SJan.......*Greclan....... .... 24 "
1l ...... State of Nebriska.....31 4

18 ...... *Perivian.......... 7 Feb.
21 I ...... State of California....14 " 1a.mii.
1 Feb. *Norw'egian .......... 21
8 4 . Greciain ......... ..2.83
And wee'kly tlereafter. Steamers witl a * wvill

not carrry passengers from New York.
The Steaiships State of California and State of

Nebraka are lighted througiout iv electricity and
have excellent accommodation for'hl classes of'pas-
sîengers.

Rutes: First Cinlii, S10 to $60. Second Cabin,$25,
Return, $0. Steerage te or from Glasgow, Belfast,De.ry or"Lverlpool, $10.

Outtit for Steerage passengere furnisied free.

Clasgow, Liverpool, St. Johns, Hall-
fax & Philadelphia Royal Mail

Service.

5Dc Dct(Dec. carthaiginlian 9ec 3Jan
19I 22 "31 "l Corean......12Jan 17

A fter thils date,1 the service via St. Johns disconti-
nnied tintil April 15th.

Passengers carried fromi Liverpooil to St. Johns
and Halifax, and fruim St. Johns toi Halifax and
llalifaxto Philadelphia. Fromt Philadelpha to St.
Johns, and St. Johns to Glasgow.

Steamiers sail fromnalfa to Philadedlpia twvo
days aifter leaving St. Johns.

Clasgow, Londonderry, Portland

and Boston Servicea
Fromn Glasgow WFr""Botno
Viai Portland to Steamiships. Glasgý.ow direc t .

Bos-on. on ot.
8Dc.... ...... Prusisiani ....... .129 D1ee,.

19 Dec .......... Scadinavian....
29 Der. .... . .... S ar tiueguani ...... 19 Jan.

13" i"lar " Chre oro. 12Ju1

Ani rtgl, a ther ie. These Stomers dû not
cagr îry.assngrnit voyage to S.uropi
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Montreal Loan & Investment Co.
-(INUoRIPonATED.)

11EAD OFFICE, - IMPERIAL B UILI)ING
St. Jances St., Montreal, Canada.

Authorized Capital, .. .. $1,000,000.00
The Promoters and Directors of this Coipany are

composed of leading Financial and Business Sien
of 3ontreal.
ALD. N. A. IIURTEAU Esq. President (Luin-

ber Merchant, Dominion IIarhor Commiesioner,
Chairnan of the City Finance. Committee).

L. O. DAVIDEsq., Vice-President (City ulerk,
Ex-M.P President of the St. Jean Baptiste
Association).

Solicilors: Mesers. Maclaren, Leet, Smith & Smith.
Secretary-Treasurer, | Manager,

A. W. BELFRY, Esq. | W. II. McCARTIIEY, Eeq..
Deposits received and interest allowed at the

highest current rates and Iaid half-yearly.
i. Money advanced on real estate on eaey terme of
repayment.

Legal.

Montreal.

MACMASTER & MACLENNAN,
AdIV'cates8, Barristers, c.

Donald Macmaster, Q.C., D.C.L.
F. S. Maclennan, B.C.L.

Rooms47, 19 & 5 Oempie Building,
185 St. Jamee St.

BBOTTS, CAMPBELL& MEREDITH,A ~Advocates,
North Britiesi Chambere, 11 Hospitail Street

TWATER & MACKIE,
Advocates and Baerristers,

Conmissioners, CJc.
131 St. James Street.

UHAMEL & MERRILL,
Advocates.

ROYAL INSUIIANCE BUILDING.
1709 Notre Dame St., City

MARECHAL & MACKAY,
M Advocates,

NEw YoKtx LIFE BUILDING.

Ottawa, Ont.G EORGE F. IIENDERSON,
Solicitor, &c.,

13 Scottish Ontario Chambers

Peterborough, Ont.

HATTON & WOOD,
BarHes Solicitor-s, &c.

A. W. rATTON. R. E. WOOD, B.A.

A. STRATTON, B.A., LL.B,,
1?, Barrister, Solicitor, Etc.

Seaforth, Ont.

MCAUGHEY & HOLMESTED,
Barristers, &c.

Simcoe, Ont.
W. WELLS,

s (Late Kiltmaster & Wells)
Baqrister, Solicitor, &c.

Toronto, Ont.
ONES BROS. & MACKENZIE,

B]arri tererl & Solicitors,
Canada Permanent Chambers, Toronto.

OLARKoN'JoNES, BEVERLY JoNES,0Eo. A. MACKENZIE, 0. J. LEONARUD.
English Agent: JoNAS AP JoNES

99 Cannon St., LondonCommisstoner foriN. Y., Illinois and Other ?'tatee.

Cornwan, Ont.
JAS. LEiTon. J. o. HAnUcNEs, a. A. 1 rINOE.

L EITCH, PRINGLE & ARRNESS,
BARRISTERS,

Solleitors for Ontario Bank,

Lepai.

Kingston, Ont.

SMYTHE & SMITH,
Barristers, Solicitors, &c.,

I. f. SNYTH, LL.D., Q.o. C. FRONTENAC SM1T11.

London, Ont.

W H. BARTRAM,a Barrister, Solicitor, Notary, &c.
OFyrc: 99 DuNnAs STREET WEST.

C IBBONS, McNAB & MULKERN,T 3Barristere, Attorney@, &c.
Olice: Corner Richmond and Carling Ste.

GEo. O. GIBBoNs, Q.C.. GEo. MoNAn,1>. MULiERN, FRED.F. HAnrEn.

Legal Directory.

Price of Admission to this Directory is
$10 per annuin.

ONTARIO.
ARTHUR ......... M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE .... Lount, Dickinson& McWatt
BELLEVILLE ........ Mickel & Roberts
BLE NHEIM ............. R. L. Gosnell
BOWMANVILLE.. R. RusseIl Losconbe
.BROCKVILLE AND ATIIENS

Wood, Webster & Stewart
]3ROCKVILLE..........Brown & Fraser
CAMPBELLFORD ...... ,A. L. Colvilie
CANNINGTON ............. A. J. Reid
CARLETON PLACE .... Colin MeIlntosht
CO3OURG & COLBORNE,

Field & McColl
CORNWALL. Leitch, Pringle & Iarkness
CORNWALL, MeLennan, Liddell & Cline
DESERONTO ........ Henry R. Bedford
DURHAM ............. J. P. Telford
GANANOQUE .............. J. C. Rose
GODERICH ........... E. N. Lewis
GRIMSBY..............E. A. Lancaster
INGERSOLL ............ Thos. Wells
IROQUOIS ........... A. E. Overeli
KEMPTVILLE......F. J. French, QC.
KINGSTON..........Britton & Wlhiting
LEAMINGTON...........W. T. Easton
LINDSAY............R. J. McLaughlin
LISTOWELL ............. S ..Morphy
LISTOWELL ............. J. L. Darling
LONDON.. Gibbons, McNabb & Mulkern
LONDON .............. W. H. Bartram
L'ORIGNAL ............ J. Maxwell
MIDLAND......... Sters & Ambrose
MITCHELL..........Dont & Hodge
MOUNT FOREST........Perry & Peí.ry
MORRISBURG..... Johnston & Bradfield
NIAGARA FALLS........Hill & Ingles
NERWMARKET......hos, J. Robertson
NORWOOD .............. T. M. Grover
OAKVILLE..............R. S. Appleby
ORANGEVILLE........Meyers & Robb
OSIAWA. -........... J. F. Grierson
OTTAWA............Arthur W. Gundry
OTTAWA......... Geo. F. ienderon
OWEN SOUN..DCreasor Smith & Notter
PARIS.......;.......... oley & Dalzeil
PETERBOROUGH .. J. Williams Bonnet
PETROLEA........Dawson & Greenizen
PICTON............Wright & Walmsley
PORT ELGIN........J. C. Dalrymple
PORT HOPE ..... Chisholin & Chisholn
PORT HOPE ........... I. A. Ward
PRESCOTT AND KEMPTVILLE,

F. J. French, Q.C.
SARNIA......................A. Weir
SAULT STE MARIE.. IHearst & McKay
SHELBURNE.........John W. Douglas

Legal Directory.

ONTARIO-Continued.
SMITH'S FALLS........ Lovell & Farrell
ST. MARY'S .......... Armour W. Ford
ST. THOMAS. .MacDougal & Robertson
STRATFORD... MacPherson & Davidson
TRENTON......MacLellan & MacLellan
TEESWATER ......... John J. Stephens
TIIORNBURY.,..... Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO ..... Jones Bros. & McKenzie
TORONTO ............Arcli. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F. W.Thistlethwaite
WATFORD......Fitzgerald & Fitzgerald
WELLAND......... J. Clarke Raymond
TORONTO ................ Joseph Nason
WESTON.................. do
WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Collins

QUEBEC.
BEDFORD ...........Hobart Butler
BUCKINGHAM1 .......... F. A. Baudry
COWANSVILLE, -

O'Ialloran & O'lalloran
MONTREAL ..........A. II. Chambers
MONTMAGNY ........ Albert J. Bender
PERCE & NEW CARLISLE..Jos. Garon
PORTAGE DU FORT......C. P. Roney
RICHMOND..,... Cr. H. Aylmer Brooke
ROCK ISLAND...........H. I. Hovey
STANSTEAD............M. F. Hackett
WATERLOO..................D. Darby
WATERLOO .............C. A. Nutting

NOVA SCOTIA.
-AMHERST, Townshend, Dickey & Rogers
ANTIGONIS .......... A. Macgilvray
BRIDGETOWN.... T.D.Ruggles& Sons
BRIDGErA it ....... Owen & McLean
H1ALIFAX ............ Alfred Whitman
KENTVILLE............ W. E. Roscoo
LIVERPOOL ........1. N. S. Marshall
LIVERPOOL.........Jason M. Maclc
LUNENBURG............S. A. Chesley
PORT HOOD ............S. Macdonald
SYDNEY ............Chishohn & Crowe
WINSOR .....··...... I. F. McLatchy
WINDSOR ............... D. Ruggles
WIN DSOR.............A. E. Shaw
YARMOUTH-.......e. R. Arnstrong
YARMOUTH ........ Sanford 11. Pelton

NEW BRUNSWICKç.
CAMPBELLTON.......H. F. MoLatchy
CHATHAM ......... Warren C. Winslow
EDMUNSTON......A. Rainsford Balloci
HAMPTON .......... A. Le B. Tweedie
NEWCASTLE-See Chatham.
MONCTON...........Harvey Atkinsoin
SUSSEX................White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, M.& D. C. McLeod
GEORGETOWN ......D . A. MacKinoni

MANITOBA.
PILOT MOUND ....... W. A. Donald
RED DEER............Geo. W. Greene
SELKIRK.......... ..... James Heap
WTAWANESA ....... Js. H. Chambers
WINNIPEG........Patteson & Howard

BRITISH COLUMBIA.-
NEW WESTMINSTER,

Porin, Morrison & Boyd
VANCOUVER ........... J. H. Hallet

NORTHWES' TERRITORY.
CALGARY........Lougheed & McCarter
CALGARY..................James Muir
EDMONTON.......... Brown & Prince
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BLACKMAN'S

Patent Power Ventilati

WH EEL.
H:.LATI NG.

DRYING.

COOLI NG.

VENTILATI.NG.

14 Highest Awards Given to the Blackman Air Propellor.
W- ESTIMAQES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL

et NI -
77

-THE -
OakviIIB Basket Co

MANUFACrURERS or

buehel, grain and rot aakets.
12, 3, satchel lunch baBekets;

1 2, 3, clothea baskets.
1, 2, 3, 4, niarket baskets.
Buteler ard crockery baskets.
Fruit packages of ail descriptions.

For Sale by ail Woodenware Dealers

OAKVILLE, ONT.

ALBERT MANUFACTURING CO.,
Manufacturers of the well icnown

"HAMMER
BRA ND,, Calcined Plaster

Patent Rock Wall Plaster.
HILLSBOROUGH, N .8,

CANADA.

THE PHŒNIX PRINTING INK CO.
3iANUFA<rLtinEns GF

FINE PRINTINGq.
AND LITHOGRAPHIC

1 N K S-
FACoToT: MiLe END,
Orrios: 9 ST. CAÂTeRINU STIW'T.

MONTREAL.
1' B Iox 383 Taolephone M06.

BAYLIS MNF,0 COY
Mainufacturera of

Varnishes, Japans,
White'Lead,

w Colored Paints
Dry Colors, Printing Ink,

Machlnery Olis and- Axie Grease.

And Dealers in

Palnters' & Printers' Materials Generally.
16 to 28 NAZARETH STREET,

MON7TRE AL.

Get your Printing done
at the ..

JOURNAL or OMMEROE.
L.owest Prices . . .

Carslev & Co.
Wholesale Dry Goods,

1 13 St. Peter Street. Montreal, and
S Bartholomew Close, London, Eng.

DEVOTIcD TO

Commerce, Finance, Insurance, Bailways,
Manufacturing, Mvining and Joint

Stock Enteprises.

[SUD E VERY FRID-AY MORNING

SUBSORIPTION.

.)it Subacribe r ta any other part o$
Cnada.......

î1inerican, .
Single copies, .. .. .. .. c. each

.,.tarUal and Business OfIces.

Nos. 1 71 and 173 St. James Street
IIead of St. John Street,

M. S. FOLEY, Editor, Publisher and Proprietor.
WC do not undertake to return unnsed

nucmiptst.

,,U payments 60 o m ade to beadqluarteoo et

ng

Send for
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FOR SALE
At Iess than Haif Price,

-THE-

TYPE-SETTING
MACHINES

Employed during the laât two
years in the Composing-Room of
the " Journal of Commerce."

Al in good order.
M. S, FOLEY, Prop.

Darling Bros.
ELEVATOR -

MANUFACTURERS,

Steam, Hydraulle, Electric and Hand-Power,

Freight and Passenger Service.

Every machine is guaranteed for one year
from date or shipment.

We furnish specifications, plans and prices
on application.

RELIANCE . WORKS,
MONTREAL.

We make a specialty of.

CATALOGUES.

JOURNAL OF COMMERCE.

GRATEFUL-COMFORTING,

EPPS'S COCOA.
BREAKFAsT-SUpPPER,

«By a thorenghkuweg0fteatal]s
whihgovern eoerns a dtn tand nutri.tion, and by a caref i application f the i .

u well selected o CcoeSîr.Eps O a a poper
for ur breakfast atd ckwherevecarere lavwe

nl orae tlve eny e fap aany ata heavy d pctors,
S e u a El 1 fe ci articles tdiLt tyat a contitutien bnay be gradalldy huit

oIntil trang enangîx to reesTever te-LeODN to d.13eâse. fllundreds of fiubtie mlait es are clatingaroud usread ta ttak %vlierever tiiere le a %'eakpent MVa ny eseapae mauy a fatal ehlaft 1)y keep.iug enrauýIslves Wveii furtified wvItl , ure blondi and apru'2ri1Y nouriehied fraine.1-uîv 1 Service Gazette.Maf iraY itn ith boiling %vatOr or niilc. SoldOnly In Peckets, bY Grocers, iabelled thuei:

JAMES EPPS & CC).. Ltd.,
lReMcEorÂTIIu ClHMIBT8, -LON~DON, BNULÀiO.

§ Caveihili, Learnont & Co,
WHOLESALE SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, St. Peter St.,
Largest and most omWiete stock onSMELP HARDWÂRE ini the Dominion. MONTREAL.

LAC DIAMOND FE WORKS.
Creat American Cross Cut Saw Files.

.... Double Ended Taper Saw Files.

I.ight ning Sawr Piles.
Band Saw Piles.
Gin Saw Piles.
Circilar Gin Saw

Piles.
Square Gnlleting

Saw Files.

Single Stave aw
Fil s.Double Stave Saw
Files.

Gulleting SawPiles
Machine Band Saw

Piles.climax Saw Piles.

Machinists' Files of £rvery Description.

G. & H. BARNET T,
PHILADELPHIA, Pa., U. S. A.

S. & H. BOR BRIDGE,

Wholesale Manufacturera and Dealers lu Leather, Saddlery, Hardware, Robes
and Whips, Saddles, Harness, Trunks, Valises. Bags, Satchels, Horse
BlankOts.

Beef and 011 Tanned Moccasins. OTT1AWA, Ont.

Chicago
Watch TOol Companv,

INCOBPORATED.

125-127 Indiana St., Chicago, Ill,
Manufacturers of

Jewellers' Rolling Milis,
Watch Makers' and
Jewellers' Tools.

SPECIAL MACHINES AND TOOLS .

MADE TO ORDER.

PRICES F.O.B. CHICAGO.

1
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Leading Manufacturers, &c.

D. MORRICE, SONS & CO.
MONTREAL and TORONTO.

Manufacturers' Agents
and General Merchants

The Dominion Cotton Mills go., Montreal
3rILLS AT

toti, 1 1 ,l Mle oitx, t , i i-l
Nor, N. S., Biagog. (Print Wonrk<s).

Urrey Cottons, Bleaciied, hirtinrs, l leached ,rnd
G rpy sieetimge, Cotton lhaga, flrilil Teclis, Yarns,
TWi,îes, Wicks, Printe, Regattae, l'rinted Ducks,
Crbrtones Sieuve Liniig, Printed Flannelettes,
she Drills, etc.

The Canadian Colored Cotton Mll Oo., Ltd.,
Montroal, Mille at

Miillto r , Cornwal , llan iton, Ierritton,
DundeesIL, aiea) A. Giion & Sons, Dlarys-

ville, ., aidla itou Cot-
i nu Co., Ile mIlton.

Shtirtings Gingharnit, Oxfords, Finnelettea,
Tickinge, Xwnîags, w heetings, Yarns, Cottonades,
etc. also

TweelsEine, ediii and Course; Etoffes
niankets, lorse Bian cets, Saddle-felt, Glove

Prni a I Gresy and Fancy, hn al Wool and
Union; Ladies' flresB Flannels.

Sorgos, Ya,'ns.
Kiitteti UndIivear-Socks and llosiery, ln

3Rel,'s, Ladies' ant i llidren's.
C ardiiganî Iàtel(ets-l)itta andt Claves.
I;riti-Fine Mohair for Tailoring, res Braide

and Linens, Corset Laces.
Carpet itugs.

The Wholesale Trade Only Supplied

W. & F. P. CURRIE & C0.
100 Grey Nun St., MONTREAL,

31ANUFAcTUtEts Or

Sofa, Chair and Bed Springs,
CW«.A Large Stock always on Ilafnd.-*D

Roman Cement, Portland Cement,
Water Lime.

Drain Pipes, Vent Linings,
Pire Covero, Pire Bricks, Pire Clay

Whiting, PlaSter of Paris,
Borax, China, Clay, etc.

THE

Ward Commercial Agency
Mercantile Reports. Collections.

Persoinal Attention. Prompt Returns

ROOM 10, BARRON BLOCK,

162 St. James Street, MONTREAL
Attention Given to Special Reporting.

Leading Manufacturers, &o.

NOT ICE.

.... TIIE..,..

MOlate Kflutiflg COmply,
ALMONTE,

Manufacturers of Knitted
Underwear,

Feg ta informn the TIrade that

JAS A- (ANILE & [O8
Of MONTREAL & TORONTO.

ARE THE SOLE AGENTS FOR THE
SALE OF THEIR PRODUCTS.

Wholesale Trade only Supplied.

CANADIAN

Customs and Excise Tariff
- WITH -

List of Warehousing
Ports,

Sterling Exchange
and other Tables, etc.

PRICE, 50O.
For saie at the book Stores and by the publishers.

* MORTON, PHILLIPS & CO., *
Blank Book Makers. Stationers and

Printers,
1755 & 1757 Notre Dame St., Montreal.

GENERAL

French :. Hardware
IMPORTATIONS.

Building Hardware, Hose Frnishings

Sporting Goods,
Paris Faney Goods and Toys.

ROYER & ROUGIER BROTHERS
Wholesale Importers,

Headquarters in Paris, O Place des Vosges

Telephone No. 1516.

Montreai: 78 St, James Street,

Leading Manufacturers, &c.

Cochrane, Cassils & Co.
MANUFACTURERs 0F

BOOTS & SHOES
WHOLESALE.

Corner of Latour and Genevieve StreetS,
MONTREAL.

-THE-

Dominion Cotton
Company.

Mills

MAGOG PRINTS.

A Pll Range of Pare INDIGO PRINTS la now
being shown ta the trade.

Ask Wholesale Houses for Samples.

All goods GUARANTeEUD and stamped
"WARRANTED INDIGO BLUJE."

D. MORRICE, SONS & CO.,
MONTREAL & TORONTO.

. . Selling Agents.

Job Printing of ai

kinds done at this

offce.

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturera of
Cottonades, Dernim,

War s and Yarns. Lamp Wicks,
TWlnea. Webblngs, &o.

AGENTs:
F. McELDERRY & Co., Montreal & Toronto

ST E A M and POWER FOR ALL DUTIES.

TORONTO,

. . . ONT.

Agents for the Province of' Quebec,

R. H. BUCHANAN
m.....-Craig Street,

& CO.,
- MONTREAL.
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The Canadian
Colored Cotton Mills Co.

FALL 1894.

GINGHAMS, ZEPHYRS, FLANNE-

LETTES, DRESS GOODS. SKIRTINGS, OX-

FORDS, COTTONADES, AWNINGS, TICK-

INGS, ETC.-NOW EADY.

See Samples in Wiolesale Housea.

D. MORRICE, SONS & 00..
AGENTS, _

Montreal & Toronto.

MONTREAL

Pharmaceutical Journal
A Muontlly Journal of Cliemnistry, Phairmcy and

Materia Medica.

T is the best medium of Introducing

and keeping before the retail druîg-
gists of Canada and Newfoundland

anything used or sold by them.

For Advertisement Rates apply to

P.o. Box 1144, MONTREAL,Can.
J. E. MORRISON, Editor.:
F. L. BENEDIOT, Secretary,

E. P. Bus: W. S. DRESUE,
Frelde't & n. -Manager. Se'y & Treas.

Wi. ANaGUS, VIce-Pres. & Agent.

Royal Pulp & Paper Co.
(Successors to Wm. Angus & Co.)

Fine News, Book, Writing and Colored
Lith ogra ýh Papers, and Chemical

Wood Fire Manufacturers.
STORE, 15 Victoria Square, MONTREAL

Works and Head Ofiice, EAST ANous, P.Q.

- A M P B E LL'S

Quinine
Wine.

Thoe Great invigoratlng Tonie.
Speciflo foi- Lose of Appetite, 1'-

undigestion and Spring Lassi-
tude.

Kenneth Camipbeli & Go,, Montreai

OAVEATS
ADE~ MAR 8,

Vor fain atton and free Handbooik write ta
DL G O. Bal BROADWAY,. NEW Yeir.

Oldeet bureau for searing patent a n Aerlos
Sivery paet" taken, ct by ne la bc uht before
Optt i bll.banctine gven free of oherg lu the

i culation of anl nsientil paumer In the
nle didlv illustrated. No intelli aent

%% Odbwthutit wek .O

M ach in ery, "° "°°Wrkng
Steam Pumps for every service, Engines and Boliers.

Canada MacliLenry Agency, 345 & 347 St. James St., Montrea1. W. 11. NOLAN, Manager

250-
* New Wickes Refrigerator Cars *

TO LEASE.
Equipped with Westinghouse Air Brakes, Vertical Plane Couplers, and all

iatest approved appliances.' The onily car that will transport all kinds
of perishable freight 'witli success :

Dressed Beef, Poultry, Dairy Prodnets, Fruit, Oysters, Beer, etc.
Cars painted with trade mark zid firn naine for responsible lessees.

FOU TERMS AND FIRTHER PARTICULARS, ADDRESS:

SAT i A262 DearbornIC l RIUIIIAUR 0 R~ c0MprHIU Street,

eTELP'1ioNE, ItRIIsON e1. CHICAGO.

WALTEL B. WICKE,îPresident.,
EDW4MD. V. Wi[UE, maue<r Oar Departmoent,

J. J. MI LLOY,

. Merchant Tailor,

259 ST. JAMES STREET

'd MONTREAL.

Newest Styles for Gentlemen.
Ladies' Tallor-made Costumes.

W Archants, Mlanufacturûrs and other
busines nein should ba, in nind that the
"Joernal of Commerce" ill not accept ad-
vertisements cthrough any agents not specially
in its employ. Ifs circulation-exïending fo
all parts of the Dominion-renders it tIe
best advertising mediun in Caiula-equal
to aIl others combined, while its rates do not
include heavy conmisszons.

-Ta, shareholders of the Bell Tele-
phone Co. of Canada, at a special general
nceting held in this city, approved a by-law
authorising the comipany to issue $600,000
worth of à per cent. bonds.

-Tuax Canadian Pacific tailway has re-
duced its east bound rates on flour and
grain to Eastern Ontario and Quebec, also
Maritime Province points, as well as rates
to Montreal on grain for export to the
basis of those in effect during the suinnier
of 1894.

--- Tire Lower Laurentian Railway bas
passed into the bands of the Quebec and
Laké St. John Railway. The transaction is
the outconie of uegotiations between the
parties interested in the Parry Sound Rail-
way, with which road it will be anialga-
nation.

-- Tiv annual report of the local Fire
Commissioners will be issued in a few
days. It will show that the total loss by
fire in Montreal during 1894 was $489,804,
the properties being insured for $1,587,605.
The total loss is about $5,00) in excess of
the loss by fire in 1893.

-No,'rruN of significance -has occurrod
to change the general situation in refer-
once to crop conditions and interior grain
miovement. Snow protection lias some-
what increased, which is sonething of au
encouraging feature, as soine of the West-
ern States were reporting that moisture
and snow protection were badly needed.
Interior olferings of wheat continue very
limited. Some wheat is still fed, but
wheat feeding is decreasing as corn is
cheaper and easier to handle for feeding
purposes In cold weather.

- 1895 -

Spring - Suitings.
SAMPLES NOW READY.

Choice Colorings-Latest Styles.

SEATH & SONS,
TAILOs.,

1 etablihed e0.

1817 Notre Dame Street, Montreal.
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S[IAl LI[8 fg[ SpBING 18q5, VcArhur, Corneille & Co.
See our Samp es now onImporteraandDealersi

thei road, WHITE LEAD .AND COLORS,Lonsdale, Reid & Co.,
DRY COODS IMPORTERS, Verishes, Olle, Wlndow Glas Dlamond StarMa sh ali, rie riaes S ta amo. d Sa

MONTREAL. Enlqish 16 sl and s6oz. sheet.
RRo ogan Poished Plte Glassi.Colored Plain and Stained Enamelled Sheet Glass.
Painters' and Artiste' Materlale.
ohemicale, Dye stuffB.
Naval Stores, &c., &c., &c.

Offices and Warehouses:

310, 312, 814 & 316 St. Paul Street

147, 149 & 151 Commissioners St.
MONTREAL.

DR. CHEVALLIER'S

Red Spruce Gum Paste
f.Most agreeable to the tasto'and'more

effectual than any of the "Spruce
Gum Syrups."

M- Can be Carried in one's Pocket. -4a

No excuse for not bain eed regularly, 2c. a
box onIy.y Re istered in ashtngton. ani Ottawa.
For uile al drtiggite.

LAVIOLETTE & NELSON.

RHODES, CURRY & 00.

Allikinds or Building Mateials Fittngs for
Blanks, Stores, etc., .aSpoc±ftlty.

AMHERST, N. S.

Printing7 of all kinds

carefully executed at

the . . .
Journal of Commerce.

CATALOCUES A SPECIALTY.

-- r is ruimored in Ihanillton that an agreemuentt lias been made
in Now York by which the 'T'., If. & B. Railway would be taken
over and run by the New York Central Railway Company.

-Tmeîc London (Ont.) Street Railway Company has made a new
olTer for ait electric franchise. It embraces cheap fares-seven
tickets for 25 cents, and workingmnen's tickets eiglit for 25
cents.

-Tru public sale of sh1ee'pskins in London last week resulited
l Y, cont dIecline in short wool and liglt conditioned long wool
and of 1 cent in heavy woolled skins. The offerings wore 5,326
bales.

-Mit. W. P. S.o m:, anager of the Toronto Branch of the
Quebee Banik lhas bo in St. John's, Ncwfoundlland, ascertaining
tic advisability of ic openitng of a branch of the bank in thmat
island. It is tiunderstood thnt his report is unfavorablo.

-CLicsao estimates are to the effect that total stocks of lard
in Europe and alloat on February 1 amnouinted to 129,500 tierces
against 113,500 tierces on January 1, 1895, and as comupared with
86,000 tierces on February 1, 1894.

CHICAGO LAJBB MACHINE co
MNL1UFACTURRRS OF

Hand and PowerWashers
Cylinder and Shirt Starchers,
Dry Rooms, Extractors, etc.

FULL OUTFITS FURNISHED.

S2 W. Washington Street,
CHICACO, ILL.

C. J. ICINTYRE & CO.,
WHOLESALE M

Dry Goods, Smail Wares,
Fancy Goods and
American Notions.

321, 323, 325 & 327 ST. PAUL STREET,
MONTREAL.

Our Travellere are uow on the road with a com
plete range of samples.

Orders will have careful and prompt attention.

-TTnE annual general meeting of the shareholders of Win.
Parks & Son, Ltd. (Cotton Company) will be held at the com-
pany's office, Wall street, in St. John, N.B., on the 19th Instant,
for the election of directors, and the transaction of any other
business that may come before the meeting.

-COTTONsEED oil continues duiu and depressed but the low
prices have led to the changing of hands of a number of small
lots that were needed for atual present consumption. The sales
were at 22 to 223c for prime crude, and 260j to 2734c for prime
yellow in New York, 17, to 18e for prime crude, loose at the
miflls.

~Aomos of¯English inakers of salicyliL acid have been in -
structed by cable to reduce quotations to 60e on 500 lb. lots, and
proportionately on smller quantities. This was au uuexpected
move on the part of the associated manfacturers, but it is be-
lieved that it resulted from their intention to freeze out n Ameri-
cati dealer who has been cutting prices.

-WrALE oil bas disappeared from the market and only a little
is now used in tempering metals. Coal oil has driven it froi the

UYDAM F¯L EXI B LE M E-TAL Pl PE JOI N-T

WHAT IS THIS FLEXIBLE JOINT?
It is an absolute steau joint under any steam pressure
It is a practical flexible coupling for metal pipe.
It will allow the jopuing of iron pipes so that the sec-

tions may be easily mnoved In any direction at will
or rotate on a swivel.

It is more durable and loss expensive than rubber hose

THI GILBERT BROS.ENGINEERING CO., LIMITED, SOLE MANAFPATURER OS O

2666 Notre D e tNFOR TE AOLINION
2666 Norne St., -MONTREAL,

armuasB, ropreTors.RÂPHI REGISTER
1605 Notre Dlame St., corner St. Gabriel

MONTREAL. 5ysîmi, elnforCiZ Amura.

3.1 .0 winea . T, rAUSTIN & ROBERTSON, /iN~s tom ad one fot cohier>
whoesale * StationersSe

Mtlt and taS parilcu.MONTREAL. hl
AIl kinds of Printing n Pape andme r cago. lu,

iook-lndelrs' supplies.
Get ouir Sampiet and Quouations.

S
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ST. PIERRE,
Ladies' - and - Gentlemen's - Tailor,

P HaTs received au hieprth Ne lties, which are

W. ST. PIERRE,
INPORTERS 0F 63 Beaver Hall Hill, - - Montreal

q B 1 J ONDOt-?, C-G. DESOLA,
uAiAt .ptp .Au UBfto Ceneral Commission Merchant,

Customs and Forwarding Broker
General agent inO Canadla fcor lature ert e
Ge r nle , (Unitd Tiresd Factories) of

Alost, Belgini.
3 St. Baorament Street, - MONTEMAL

G. de G. LANGUEDOC,
f clZDE-F t- GODS Civil Engineer and Architect

Ofsce, 180 St. James Bt., Montreal.
Telephone No, 173. Roon 7, Srd Flat

Arc1tiae srBridges, Canais, iV0ter Wnrte. rins,
Arc'tetue etc. Retirnates sond descriptive Plns,

N 2 TR . Solicitor of Patents for Canada and Voreign Coan-
tries.. Valnator.

Asoon. Member t Con. Society'of Civil Enginers.31ernier of the P. tq, Association ott Arcliltectis.

home and cotton seed oil from the miners' lamp. It is too
gummy for use as a lubricant and is no longer used for dressing
cordage. The right whale is now killed exclusively for its
whalebone which sells for $3.50 to $5 per pound; but the once
valuable bluibber is to-day left to the sea-gulls and the sharks.

-LABnIrus of $3,300 are shown against the estate of Joseph
Lebrun, shoes, this city. He has been endeavoring ta improve
his business stand by moving ; but it has terminated in his assign-
ment.-O. T. Poitras, flour, Quebec, previously referred to, has
assigned.-An extension is being sought by Z. Guinand, general
dealer, Cap St. Ignace, Que. He wasoriginally a baker, starting
his present business in '93. Want of suflicient exporience seems
to have hindered his progress.

-THE recent storm was severely felt in England. The
moutli of the River Mersey was blocked by a mass of ice half a
mlle long and several hundred yards wide, which stopped access
te the landing stage and compelled the stoppage of the ferries.
Railways in Scotland were blocked with snow. Snowploughs,
sent out to clear the lines, were themselves lmbedded in snow-
banks, and the men operating them suffered severely from the
intense cold.

-THE hardware stock of Bowman & Moore, Hamilton, Ont.,
will be offered for sale on the 20th inst.-At a meeting of the
creditors of A. L. Burke, real estate dealer, Hamilton, whose dif-
ficulties were previously referred to, the statement presented
showed assets of $64,000 principally in city real estate, encumber-
ed by mortgages to the extent of $39,003. The property vill be
sold in the interests of the creditors.

BEST FOR THE MONEY
ALL JOBBERS KEEP THEM.

Take no Imitations. Every Bat Is Branded
Inelst upon receiving

Patent Roll" Cotton Bats,
t Zp eýPC As they are very attractive In appearauce, and eierior lnAO they quality, and no other bat rli retail seeli

ASK FOR TIIESE BRANDS:
Ca 'North Star,' 'Crescent' or 'Pearl,'

- Put up lu Balsa or Cases In 4, 6, 8, 12 or 10 oz. Raile.
Pat ted Gnndes sane qality but Iower pricel.

PURE
OAK
BELTI NG

The J. 0. McLaren Belting Co.,
Montreal - and - ~-oronto

Tel, No. 868, Tel. No. 475.

-TEE following joint stock companies give notice of incor-
poration under the laws of Ontario: The Standard Oil and Gas
Company of Essex with a capital stock of $400,000 the Eureka
Oil Developnent Company of Lambton, capital stock $5,000 ; the
Midland Electrie Company, capital stock $10,000; the Wyoming
Grain Warehouse Company, capital stock $1,500, and the Fish
Lake Protection Companv, capital stock $1,000.

-TE Argentine Republic seems to be capturing the Ger man
market for wheat. In 1898 the United States shipped to Ger-
many 6,302,130 tons of wheat, The next year this dropped to
3,149,282 tons, and in 1894 the imports were but 3,054 669 tons.
Meanwhile Argentina gained about what America lost of this
trade, for the imports of wheat from that country into Germany
swelled in 1893 to 1,513,961 tons, and in 1804 to 8,190,100 tons.

-TRE output of coke in Connellsville region in 1894 was
5,454,451 tons, which is 400,000 tons over the production in 1898
and 846,140 tons less than 1892. The two notable features in the
last year are the construc'ion of 321 new ovens and the drop lu
average price $150 in 1898 to $1 in 1894. This represents the
average for the year, but during the latter months of 1894 con-
tracts were made at 85 cents.

-IT is said that a large buyer entering the California market
for a round lot of canned fruit could get themn at a lower range of
prices than ever before recorded. This condition is largely due
te last year's pack aggregating 1,800,000 cases, and also te the
fact that preceding the advance last fall in overland freights te
the east very hieavy shipients were made froin that state, gluit
ing the eastern markets te such an extent that the demand thero

LENT TRADE FISî H !
Our Stock of Fili and Canned gooda is now coinpleted:

Green Cod or every grade, Herrings " Labrad or " in
bbls. and Y2 bbis., Herrings "Cape Bieton," in
bbls. and Y bbls., Trout, Salmon, etc., etc.

Also Lobsters, Mackerel, Sardines, Salmon otbe best

QUALITY GUARANTEED.
Write for prices, before you order elsewhere. it wvll pay yos.

LAPORTE, MARTIN & CIE,
72, 74, 76 & 78 St, Peter St., - • Wholssale Grocera, MONTREAL.

ROBERT LINTON & COs
IMPORTERs, OF

British and Foreign Dry Goods
Woollens and Tailors' Trimmings a Specialty.

Canadian Woollens and Cottons
from aU the different mils.

No. 2 St. Heleg St., MONTREAL



B THE CAN1ADIAN JOTJRNAL 0F 0OMMERCE.

SPECIALTY IN

Men's Goods
&3r Nect<wetsr ,înd Mes, Sltk, Mn.n ttil otton
landcercltie f, Sirte d Cothrs u'Tni fe g°heesand Workint Shirto, Underwetr and laif Iose

Sweaters ail Saonrîn Gouda, Tennis ceetiîme
andt White Veste, Ilther Coesuand Umlbreltasl,Braes and Bette, WVtlte and Colored Kid Gloves.

Representatives ln ali Provinces.

Glover & Brais
184 MoGILL STItEET,

Montroal, Canada
Eetablished ln 1877.

STO RAG E
(rnEE. on noNlD)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 417 St. Paul Street, Montreal.
Bell Telephlone 9057. P. O. Box 684.

Ourtain Stretohers!
WHOLESALE & RETAIL.

L. J.A.SURIEYER, 6St, Lawrence Si
MONTREAL, CANAD&.

HENRY PORTER,
Tanner and Manufacturer of

Leather Be Hoing, H a ess
Moccasin, Lace, Russet and

Oak - Sole - Leather
Oaice and 3tantifactory :

436 Visitation St., - MONTREAL

Bultïrmi Toilet Son,

Nets the Retailer a

It will net romta

Canacian Agoncy:
F. W. HUDSON,

Toronto, Ont.

The Best Tollet
SOAP

ln the World -

M i ThelCalifornia
Mid-Winter
Fair

vas no exception tothte rule

Chocolat.Menier
. -there rec.eivedlthe

:. Highest Award,-
Diplonaof Honor

Tha best cap of oocolate
youa ever tasted can bie iad
only by uing -

Chocolat- Menier,
[the hast and cheapest Vanilla Chocolate on the
market], and preparing s follosVE:

Take one of the six stcie ltin caci hialf-poufnd
atlclage], break it Into smnall pieces and dissolve

ln three tablespoonfitls of water, over a brisk f1rm
stir until comupletely dissolved, then add suiflictent
minlk for two cuips and holl for about five mniîutes.
Water may ha leti in place of minlk.

A.sr Youit Gocui Fon If ha huten't Iton sale,
eAGd Yi a naine and

. CHOCOLAT youuraddressto

MENIER c. f oo il iMEN1E1~ Canadian Briinch:
Annual. Sales Exceed 12-1 St. John St.,
333Iollon Ponndi. 31ontreal.

ANY 25 CENT SOAP ON TEIE MARKET. chicu Glass BeRdingworks
handsoene profit wien sold at a very popular price. 185 Dearborn St., Room 85,

in on your counters. Try a sample lot. Bent, Stained and Bevelled Glass.
Estimates Purnished on Application.

CHICACO.
CHICACO, ILL. Agents wanted in each of the Provinces of Canada.

bas been met by spot suîpplios witholut drawing on the primary
market.

-Mn. WM. C. CoRNWEla, presidentof the New York Bankers'
Association, speaks out bis opinion as to the conflining of the
note-issuing powers tu the governmtent as follows :-- 'Te cur-
rency troubles in the United States are mainly due to the assump-
tlion by the Government of the prorogative, which as properly
belongs, under certain restrictions, ta individuial associations as
does the right to manufacture the necessities of life. That is te
say, the experience of generations of trading people bas demon-
strated tliat the Governnent, fromn its very nature, is as unfit to
issue ithe circulating mviedium required by commerce as would be
the faculty of a young ladies' seminary ta conduct a great war."

-- l'rî: unit of mecianical power known as the "horse-power"
s tie lifting of 168>y pounds ta eioight of three feet per second
althougli the power of Lite average horse is barely sulicient to
lift 65 to 0 poundo l that height pet second. It was fixed by a
contract made by Janes Watt to furnish power for the pumps of
a brewery. The contract called for as nmuch power.as furnished
by a strong horse, and in order to get as powerful an englue as
possible the brower ascertained the amnount of labor perforned
by a horse by working an exceptionally strong horse for full
oight iours without a stop, urging the animal with a whipil until
it was exhausted, and thereby succeeded in raising 2,000,000 gait
lona of water in the tine specified.

-A ritacss despatci fron Glasgow, published last week, stated
thtat the price of paraffine wax had been advnuced one farthing
per pound by the Scotch producers, as a result of an arrangemont
with the Amierican nanufacturers. The report was incorrect, for,

China Cuspldors, Tea Ses, .fetal, Bronze, Plano and Table

Tollet Ware, Fruift Jars, A .Lamps,Cullery, Plaied Goods.

JOHN L. CASSIDY & CO.,
China, Crookery and Glassware.

. . . ALWAYS IN STOUK . . .

* Street Lamps, Lanterns, Station Lamps, Headlights, &c. *
Of the Coelebrated 0. T. HAMt MFG. Co., Rochester, N.Y.

Oeoos and Sample Roomili 339 and 841 ST. PAUL STREET, MONTREAL
Biancume: 52 Princees St. Winnipe , Man.

1XGor ent t., VIPnoonltt B. C'
WgIMFPOBT ORDE.BO À SPSO1ÀLTY,

while an arrangement which may result in an advance is under
consideration, negotiations have not progressed far enough to
warrant Lte statement in the despatch. It is weil known that the
principal producers of paraffine wax in this continent are decided-
ly opposed to au advance in prices, and if there should be an ad-
vance it will be a very emall one; perhaps not over half a cent
per pound, and possibly net over a quarter of a cent. This in-
crease hn price will be madle up te the consumer by the better
quality of the seni-refitied wax which will be furnisied.

-'ri present cinnamon crop promises to be a very poor one.
The prolonged drought bas not only prevented the growth of
wood in taost places, but absolutely scorched mature bushes in
some, killing them outriglht. One effect of ten to twelve weeks
oe ratilssness, save for an occasional shower, has been, it is said,
that Lte sticks failed to peel even when the rains were on. They
toot lime to recover. A heavy leaf bud further delayed opera-
tions, and it is only during the past week or two that anything
like satisfactory work lias been done. Withi a strong labor price,
all that cau b done is being done in harvesting, but w-hat with
another bid approaching and the drouglt that will presently be-
gin, if it bas not already begutn, the free flowv of sap essential te
the successful peeling of cinnamon sticks will ceoase, antd that w'ili
be the end of the small crop. 0f the big crop, contmencing in
April-laiy, it is too early to speak confidently. The bushes are
beginning te take heart, and if the spring drouglit be not excep.
tionally severe, an average crop may be expected.

-Tuni liabilities of Scaminel . Bros., ship-brokers of St. John,
N.B., and New York, whose failure was noticed in our last issue
will reaci $150,000. The partners are John Walter, Frederick E.

TUE CANADA ACCIDNT INS RANcE col

Head Offce: 1740 NOTRE DAME ST,, MONTREAL.
.. t. rusunnas or .. .

Thie'MIIutual Accident Ass'n Ltd., (being the Accident Department of
The 11alatine Insurance Co. Ltd., of Manchester, Eng.)

The Citizens Insurance Company of Canada, Accident Branch, and
The Sun Life Assurance Comîpany, Accident Branch.

ACCIDENT. • ErLOYERS' LIABILITY. - PLATE GLASS

Good Agents LYNN T. LEET,
and gelt good contracte. Kanager for canada,



THE CANADIAN JOURNAL OF COMMERCE.

LY MA N'S
FLUID

COFFEE
It la fragrant, deliclous, and can be prepared In a

moment.

It is Economiîcal because there ls no waste, as
no more need be prepared et a time than Is used.
2nd. It requiree lete eweetening than othier coffee,
as the bitter part le extracted during process o
manufacture. 3rd. One cupful gives more satisfac-
tion ttan two of any ordinary coflle.

Buy a bottle from your druggist or grocer, and
you wiill never want any other.

LYMAN. SONS & 00., MONTREAL.

CHAPUT FRERES,
0OMMEROIAL * AGENCY,

10 Place d'Armes,
MONTREAL.

The best and most reliable Information that can
ha obtained le supplIed to the patrons of this
Agency.

AUTOMATIC 1 JMES GUEST &0,HIGH SPEED
ENGINES Commission - Marchants

Electric Lighting and General
Factory Purposes.

kiffect Regulation and Hliglicet E conomy.

Steam Pum ps, Shafting,

- AND -

,GENERAL AGENTS,
27 and 29 St. Sacrament St. Montreal

AGENTS FOR

PULLEYS, George Sayer & Co., Cognac, France.
AND GENERAL MACHINERY. Chas. Coran & Co., Cognac, France.

Central Society, Vineyard Iroprietors.
W rs ron PutcES. ¯Wiedom & Warter, Jerez de la Frontera Sherries.

Warter &t Aay, Oporto Ports.WNag &5 Co., Taragona Porte.
IE & W H ITIF E LED A.oýutman & Co., otterdam Rolland Gin,NInd , CooTF & Co. Burton-on-irent, Alea.

1 91 Barton St., Seigert Son, rnidd, Genulne Angostura bit-
tera.

H AMI LTON, Ont. Dubin City DistilleryWhiskey.
Banaher BIsh Whiskey, on the Green Banks of

JAS. A. SM ART, Escheneaur&C.o Bordeaur Clarets,Santernes &c
Joseph Cuzol, Fila & Co., fordeaux, Clarete, gan-

General . Insurance . Agency, ternes, &c.
ACCOUNTS A»D RE TS Neveu, Raphael & Co., St. lilaire, Sparkling

CcOUNi ' un AJrtD n Oe Prvice Satimur.
Colected anywhere in 'he Pronce. Faye 5 Copie, Macon, Burgundies and White Wines.

Oficial Ae esgnc.-E tater 3anaged, 31oney Royal Rungarian Government Winee of Budapest,bonneS et beat rates of Intereat. Hunuacy
Correspondence solicited. JameeWatson & Co,, Dundee, Scotch and Irbsh

BRANDON,Man. Whiekey.
, nERNcoE.

and Joseph l Scammeil. The latter resides at St. John and
looks after the management of the business li that city. 'T'he
firm bas been established m:any years with varying success ; they
own mnany sailing vessels plying between New York, the prov-
inces and Europe, but for sone tine past they have not obtained
sufficieut business, it is said, te make their vessels profltable.
They fornerly did a large business lu shipping, luinber, lime and
lath te the United States from St. John, but that was allected, by
the McKinley tariff, and since thon that branch of business has
been poor. They were also heretofore large carriers of petroleum
to Europe in their sailing vessels, but have lest the bulk of that
business since shipments have been made in tank steamers. A
few years ago they claimed to bo worth $100,000.

-AMioNG the Maritime Province failures of the past week
are: Brown & Co., general dealers, Thorburn, N.S., W .E. G.
Brown is understood to b the only partuer. He was originally
at Westville, choosing his present location in the spring of '85
taking over the business of E. C. Leahy & Co. It is thouglht ho
was aided by a Truro firni. - W. J. Davidson, luinber,
St. John, and A. W. Wiggins, trader, Wt.erborotgh, N.B. have
assigned.-Being nusuccessful in his recent endeavor ta obtain
a settlement at 20 cents in the dollar, Alfred Morrisey, books,
St. John, N. B. has assigned. IIe beganu il '87 with Ilght
capital.--Lawson, Harrington & Co., flour ierchauts, Halifx,
N.S., have suspended and applied for an insolvency declaration.
Liabilities about 835,000. This is an old and well-known house,
and the suspenslon htas caused some surprise.-The following
Newfoundland firms have suspended as a result of the recent

financial troubles: 0. W. Ross & Co., drygoods, Iarbor Grace.
T. W. Allei, grocer, St. John's. Allai & lealy, grocers, St.
John's ; a snall affair. Boland & Ryan, contractors, St. John's.
Campbell & Snith, coninission, St. John's. They started in the
spring of '94L. Thos. Fitzgibbots, grocer, St. John's. In
business in a small way for 15 years. Gough & Moore, plumbers
St. John's. Liabilities $4,100: assets $3,700. Began lu '00,
were burned out in '02. layward & Co., shipping and wholesale
liquors, recently referred ta, have assigned. J. G. Hunt, broker,
St. John's, assigned. Johnso & West, general dealers, St.
John's. Iu busiues six years and were reported as doing Weil.
E. B. McDougall, broker, St. John's, was origiinally of Boyd &
McDougali and also of McDougall & Campbell. W. D.
Morrison & Co., grocers, etc., St. John's, assigned. Moses

intîroe, general dealer, assigned. He desires to pay in full if
given time. He is anu old dealer of good standing. Lawrence
Parker, hardware, St. John's, previously referred ta, lias
assigned.

-TLiERE seens but little doubt that n combination will shortly
be forned in the manufacture of oil-cloth. The prosident of the
Western Linoleum Co., bas stated that the combination would be
consuinmated within three weeks. The capital stock of the new
company vill be $3,000,000, and it will include practically all the
manufacturers in the country.

-CrAs. Hl. SrATT, boot and shoe dealer of Ottawa, has beeti
arrested at the instance of Ames, Holden & Co., wholesale boot
and shoe manufacturers of this city, on the charge of obtaining
goods te the value of $540 by false pretences.

This is not Moonshine.

rIEl AItE aTARs
over ail and there

ire I STAR " OVER-
ALLS. Tthe former are
out of yeur reach bt
every merchant vhîo
Iznowýa e god tllîg
elle STA O

ALLS. SinTs, CAs.. ,
ANn iousitts. My
utter has liad over

thirtyyears* experience
in the larest and best
fartories n0 the United
States. All garmdénts
atamjcd t,'itIt tly naine

atIS'IAR, BRAN 1)
are made litny ftctory
by competent ope-
tives uieng the mtost
modern machinery.

They are DOUBLE STITCIIEID with RIVETED
POCKETS and WORKSID BUTTON IIOLES, and

cverY article a careftlly inspected before lteing
placeSl In stockc.

One trial will convince yoit that the'" STARS " fit
botter and wear longer tan any alother overalla in
le ntrýeý, live temt Liait trial.

J. B. GOODIIUE
Roc'k'Island, P.Q.

R EEO'S WOK LOOKS. WELl AND WEARS WELLStvAt UHave You Ever Tried It;

GEO. W. REED, raig atreet, MONTREAL

~A 2.I Qi~ & ~ STABLI18HED 1862.

26, 28 and 30 Front St. West,
TORONTO,

IritonTEis ANi DEALEnits IN BRITIsI, CONTINENTAL
AMtRioAN AND) CANADIAN

SHELF AND HEAVY HARDWARE
Me tals, Tinplate, Tinware,

Tinners' Pumbers'& Steam Fitters'Supplies
Gas Fixtures,

LAMPS AND LAMP GOODS.

ENGLISHE oUs*

SAMUEL, SONS & BENJAMIN,
164 Fenchurch St., London, E. C.

ShIpping Ollice, 1 Rntaord Place Liverpool, Eng.

ROOFERS

AND TINSMITHS.

Steam and
Hot Water

eating Apparatus,

TECLEP>HONEt 689.

DRAPEAU, SAvIGNAc & 00,
140 St. Lawrence Street,

MONTREAL.
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Canada Life Assurance Co.
-1894. K-

At the close of this year the profits will be divided.
Those joining NOW will share in these profits.

J. W. MARL.ING. Manager P. Q,
M O N T R EA L.

THE STANDARD ASSURANCE .8EHD
OF E DINEBUR GH.

HEAD OFFICE FOR CANADA, - MONTREAL.
etFunt e - --can, - -- · - - 39000000

1895 Bonus Year.
[WoRLD wIDE POLIcLES.]

Thirteen montls for revival of lapeed policies withott inedical certilicate of Ilve year's existence.
Loans advanced on niortgages and Debentures purclhased. Agente wanted a

J. IIUTTON BALFOURt, Superintendent. IV. M1. XtAbISAY, Manager.

ASSURANCE SOCIE-T Y
I UNON OF LONDON, G. B.

Estabiished A. D. 1'714.
Capital and Assets, nearly - - - - $15,0005000

One of the Oldest and Strongest FIRE OFFICES In the World.

Canada Branch-The Bank of Toronto Chambers, Montreal.
Agents throughout the Dominion. T. L. MORRISEY, Resident Manager.

LANCASHIRE
INSURANCE CO. OF ENGLAND.

CAPITAL: THREE MILLIONS STERLING.

Canada Branch - - -. - Head Office, Toronto,

J. C. THOMPSON, Manager.

INSURE P H ŒN IX
INSURANOE 10., HARTFORD, 0ONN.

Full Deposit with CASH CAPITAL:
the Dominion - -
Government. - - $ 0 • •

iAN, arr. SMITH & TATLEY, J. w..rAm.
lanngers for Canada,

1 14 St. James Street, - - - - MONTREAL.

EENCHEST FIRE ASSURANCE
.T HE COM PANY.

Estbh 4. CAPITAL, - - $10,000,000
Hfeiad Otflce, 1 Canadian Branch liend Olice, - TORONTO.

MA~Ciit'iEI NG. 1 Ji-S. lOMIManager.
J1 NO. W .it C1O50N, Resident Manager, 11ONTREAL.

N-rc..-T'his (omCOpany having abBorhed the Alblon Firo InsilanceAssociation,
assuEmes ahlits liabilitles as fron 12th Decenber, 1SI3.

FIRE_ LIFE. MARINE.

G. ROSS ROBERTSON & SONS,

uenerai Insurance Agents and Brokers

:f: Il HOSPITAL STREET, *

ONTREAL.

Insurance.

PHŒENIX
FIRE INSURANCE CO'Y.

!LONDON.
Etablise' 'in' 178. Canadian BraiecÀ

Zstablishied in 1801.

NO. 35,St. Francois Xavier St.
. ONTREAL, P. Q.

P'ATERSON & SON
Agents for the Dominion.

RAYBrOND & MiONDOU,
Agents French Department.

FFOR SALE in FLORIDA.

A FERTILE TRACT OF LAND of 20 to 25 acres
between andpartly covering tbe margines ofLakes
Florda and ildeer, lyin a wthin I % miles r f Inter-

miles due weet of Palatka. Orange peaches, sweet
potatoes, cotton and ail suh-tropical. fru its sud'plant s
are grown ° te vicinity An orange gardon neg
lectedI latterly owing to distance front owner, te on
the place. Returna from a grove of o rres net Green
Cove Springs, soue 22 miles north east, show an
ng«gregate of S3 000 tu S5,000 a year. The lakes abound
vith lsh. Cimate remarkably ealthy. Inter-
laclien la a iwlnter reeort for uîany*Northernere
troubled with vinug affections. Several Montrea
people permanently reside there.

Apply t0
Mpl o3. s. FOLEY,

"Journal of Commerce," Montreal.

Municipal Debentures, Govern ment & Railway
Bonds, Investment.Secrities,

BOtUG-IT ancl SOID.
Insarauce Companies requiring securitieBsuitable

for deposit with Dominion Goveroment or oller
purposes can have their vants supplied by applying.

R. WILSON. SMITH,
British Empire Building, MONTREAL,

FIRE INSURANCE.

E A ST E R N ASSURANCE CO.
OF CANADA.

Head Office, HALIFAX, N. S.

OAPITAL, - - -:- $1 ,000,Oo

PREsIDENT - - JOHN DOULL, Esq., (President Bank of Nova Scotia.)
ox-PREasxDEFrs - HoN. H. H. FULLER, (Wholesale Merchant) Halifax.

ADAM BURNS, Esq., (Wholesale Merchant) ilalifax.
CHAS. D. CORY, Mang. Director.

ONTARIO & QUEBEC BRANCH:
Temple Building, - - - MONTREAL.

D. C. EDWARDS, - Resident Manager.

THE CANADIAN

aturnal of €muune.

MONTRE AL, "PRIDA-, YEB. 10th, 1895.

THE POSITION OF THE LOAN COMPANIES.
The niarvellous growth of Our Loan Coupanies, since

Cônfederation, is well illstrated by the following coin-
1arattive shtatI.0hnt of thôir positions. ti · 17 *nud

.1893. .

254.
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LIABILITIES, 1867-1893.

Capital paid up.................. $2,110,403.96 $ 35,445,252.26
Reserves.......................... 12,104,011.20
Liabilities ta stockholders......... 2,110,403.96 50,047,892.48
Deposits......................... 577,299.10 18,531,573.06
Debentures and debenture stock.. 62,049,895.66
Other liabilities .......... 968,513.39
Liabities ta the publie............ 577,299.10 82,862,544.16

Total liabilities ............ .... $3,233,985.87 $182,410,486.04

The assets of the companies have kept even pace with

their liabilities, standing at the end of 1893:-
asS5, 1898.

Real Estate Loans.. ................. $110,916,559.81
Total Loans..... .................... 115,840,786.25
Property owned--Dominion and Provincial Securi-

tes.................................. 626,292.70
Municipal securities...... ............... 1,908,249.79
Loan Co. Debentures............................ 236,011.75
Cash.......................................... 2,729,756.14
Loans on reai estate held for sale... ......... 3,298,424.15

Total assets............................ ....... $133,250,285.86

Not only has the fund for loaning been increased in
26 years to a forty-four-fold degree, but the nature of
the companies' business has been gradually changed.
Instead of being, as in 1867. and down to 1873, lenders
of their own money, they have bécome, to the extent of
62 per cent. of their total fundsi middlemen, for the in-
vestment of borrowed (mostly foreign) money, the
safety of which the companies guarantee with their
whole possessions.

That the business of the companies lias been gene-
rally prosperous, is evidenced by the fact that, the $50,-
000,000 iliabilities to shareholders" includes the sum
of $12,104,091, ' Reserve and Contingent Funds," built
up in the last 20 years, presumably out of undivided
profits. The growth of these Reserves has been to all
appearance, continuous and healthy.

The amouint of dividends.paid in 1893 was $2,511,477,
which, added to reserves $359,017, gives a total of
$2,870,494. This is equal to a dividend of 8.1 per cent.
on the $35,445,00 of the coupanies' own cash in-
vested.

Apparently, the resources are ample to pay all obliga-
tions, to return their own investments, and give them a
large surplus as profit, sliould they desire to withdraw
from business. The only imuportant difficulty to pro-
vide against,would seem to be, the possibility of a sudden
call for deposits, such as caused so much disaster
aiongst hundreds of the smaller American banks in
the sumumer of 1893. The returns do not state the
anount of deposits " on call." It is to be inferred,
however, that nearly all the deposits are "on time." If
not, it argues a degree of shortsightedness .which one
would hardly look for in the management of an impor-
tant mionetary institution. Thb deposits have not in.
creased of late, the figures of 1893, $18,531,573 being
practically the saime as those of 1887, while, in the same
period,the debenture borrowings have increased 50 pei
cent. 'To ueet the deposits and tie debentures, as the
mature, annîsually, or semi-annusally, the companie
have inmoediately available assets, as follows: Cas]
about $3,000,000; Municipal securities, $518,000; loain
on stocks, $770,000 ; Dominion Provincial and Munici
pal securities owned, $2,720,000. That is to sa*', thei
bave some $7,000,000, practically Il cash, or in securitie
equial thtr-eto, te meet aiy s'8lden routingency tha

ASSESSMENT SYSTEM. MUTUA.L FRINoIPLE

Mutual Reserve Fund Life Association
E. B. HARPER . President,

Home Office, cor. Broadway and Duane St., New York.

3 5 ILLION DOLLARS .
SAVED IN PREMIUIS .

The total cost for the past 13 years for $10,000 liurance in the utual
Beserve inountg to lose than Old Systamn Companice charge for $4,500 at
ordinary lOfa rates-the saivan e ain "îreinns ben equal ta a catsh dividnd o
n°rly 60 er cent.

1881. THE ELOQUENCE OF REsULTS, 1894.
No. of Policies ln Force over................................ 85,000
Interest incone, annu ùy, exceeds.................... 10,000
BI-Monthly lncomeexceeds............................. 7 0,000
Reserve Energency P nd, exceeds ........................... *1,820,w0
Death Clatins Paid over .................................... 00,000 ,
New tBusiness ln 1900, over.................... .......... 864,000,000
Neow B3usiness. Jantîîry ta leianber 29tii, ISOX............ 79,000,000
* nsurance in Force exceeds ...... ......... .......... 280 00000

*Not a abogladoibar of the accîîînîîatedl or bnveated Itoserve P1h3'lis ever
been used or required either for the paymnont of death losses or for any other
durpose.

Dl. Z. BESSETTE, General Manager.
12 PLACE D'ARMES,---------MONTREAL

AGENO'S WÂNTED.-

nsay a rise. The debentures mature at the rate of about
$6,000,000 haif yearly. As a general rule, tise question
of tiseir reuewal or paynent is settled before niaturity.
As a matter of fact, the conspanies, by the exorcise of
the simplest prudential measures, eau place tlsenselves
ini a position to deal with 'any pauicky or unexpected
cails, without i)eing oblige to part witli ther inor t-
gages, or to cali up one cent of their $60,000,000 of

uncalled capital," and 'we believè they have doluelso.
Lt May be confidelitiy assumed, that, as relatinig té: tise
public, the position of the loai comlpanies i's one of ah-
solute sccurity, thougîs it may bc somcewhat. different as
r egards their owvn sharehoiders, not iu respect. of their
capital, whIich appears to be asssp]y securcd, but iiure-
spect of its eariîsg po-vers, as it is not at ail probable.
the diNidends of former days can be maintained, even
under the Mnost successful. management. Hitherto, tise
rate of interest obtainabie on nsortgages showed a Large
margin, as compared mrith that paidl osi debentures and
deposits, but to-day àt evisoces a .tendency to decline,
with whic1i the rates ou debentures and depositý, do
soot symipatiuize, and hieice, the onargin betwec ni the two

*is becosning graduai iy smnaller. Nono, but a first-class
Comnpany cati, now, place 4ý debelitures at par, thougli
tise returiis'shiow titat some have beeil lloated beariing
only 83- and 3-*; it is not, however, stated that they wvere
SOMd atpar. The average cost of tise debenture mioney
is soînethiag over 4- per ceunt., as wvili ho scout by the
following table:-

RîATE- OF IXIVEIEST BINE lBY O'S.IDNIDEflEN't'Wlibs OF
ON'bMtlb> LOAN COIAIES.

Plive per cent........................S8 comipanies
5to -4.75 ur cent.............. ....... 't

4.75 to 4.50 per cent ............. -** *.... il"
7 4.50 to 4.25 Il ............... O ") I

O 4.25 tu 4.00 " '.............

1 Accoriig to tilis, the'average stands ut a fraction
3 under 4-1, but, adding incidental, ex penses, tise real cost

wiil bc fouiid to exceed this figuire,-oit the other hand,
tise rates ou suiortgages have se declined, thiat it is'a

s suatter of extreme difficutltyt.o obtain 5 per cent. oui
t first-class secqirity iii ?4o iitiral or 51 iii Torofito.
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Irom present appearances, eonpanies would seem to
have little reason to anticipate any withdrawal of their
debenture mnoney, it is inucli more likely they may be
obliged to return large sums, by reason of the con-
tin ued absence of profitable investnents. With a view
to bettering their positions, somie companies, during the
past Lwo or [brec years, have invested large sums in
Manitoba and the Northwest, at 8 to 10 per cent., as-
stuning th't the farners of those provinces could pay
ten per cent. on small amounts more easily than their
brethren of Ontario could pay 6 per cent. on larger
sui s.
The experiment,' however, was not successful, owing
largely, probably, to the drop in interest. A substan-
tial reduction in the expense ratio would be the truer
poliCY to adopt, in view of the changing condition of
things, and no betaer iove could be made in that di-
rection than the consolidation of snall loan companies,
a move, similar to that which, we hear, is in contempla-
tion by some other financial corporations. The staff of
one office (equipped as most of the companies now are)
would probably be suflicient to conduct the business of
two or more; and in other respects, a large saving might
be eolected. A regrettable feature might be the prob-
able teinporary evacuation of some of those palatial
counîtinîg-roomts in the reccntly imiproved sections of our
sister city, which are, ait Once, the pride of those who
own and of Lhose who occupy thein, no less than a
source of adniration to the average visitor-but this is
a Iatter of trifling iimport, when placed side-by-side
witlh the truer interest of the sliareholders, anid of the
public, who are directly concerned in the stability and
good naime of our muonetary institutionls,and who recog-
nize that strict econony in the matter of rents, salaries,
coinulssions and all the details of imanagement, con-
stitute an important factor in determining their'solidity
aid permliîtanence.

The Ontario Provincial Returns give the cost of man-
ageienit as follows:-
Year No. of Cos. Amt. of Assets. Cost of ianageient.

1893 86 $13.4,202,488 $088,056
1887 55 87,087,667 085,005

That is, the cost of management iii 1893 was at the
rate of $1 for every $130 of assets, while in 1887 it was
$1 iii $127. The above figures include statistics relating
to 31 comîpanies which have comimenced business since
1.887. The expense of management nmight be expected
to exceed that of the older established companies, and it
is a pleasant surprise to find it otherwise. Taking the
returns of those companies which have reported con-
tinuously froi 1887 to 1893, we find as follows :

Your Na. of Cos.

1893 54
1887 54

Ant. or Assots.

$I06,876,131
87,011,536

Cost of manageiment.
$778,746

684,966

Ta is, $l per $135 of assets in 1803, and $1 per
$127 of assets iii 1887. The valùe of the real estate
on which te $10,0 9 mortgages are secured is re-
turned ait $227,849,872. It. is on the souidness of these
valuatio-ns that the positions of the companies depend.
However souind tihey mnay b, it will not do to take them
at Lteir face. As every one knows who lias had deal-
ings with property, values shrink enormously before
inorîgagues can get into possession, and the shrinkage is
apt to continue until the property returns to other
hands.

There are a few points in the statements requiring
some discussion. Wlhile it is very reassuring, in these
liard times, it is also very strange, to find that the am-
ount of principal overdue and. in. default,- was only $2,-
746,648 in 1898, when the conpanies had $110,616,559
*of 'mortgages, while it wàs $4,130,557 in 1880, when
the inortgages amounted to only $56,012,200; that is to
say, the amount in default lias fallen one-third, while
the amount invested has almost doubled. A most satis-
factory showing, if in the interini the definition of the
terni " default" las undergone no change.

Strange, again, that in face of the large increase in
the sum invested, the amountof mortgages on which
compulsory proceedings have been taken vas only $2,
379,029 as against $2,096,956 in 1880. These facts nay,
perhaps, be thus explained :-" The year 1880 was the
year in which business revived after a long period of
stagnation. The loan companies may have been en-
couraging mortgagors to pay interest, if only a little
and vhus to lild oñï totheir property."l When the re-
vival came they sawtheir .way to reali.ze. on sone of
their poor investments, and availed theiselves of the
opportunity. While times were liard, it was useless to
press the people, when they iiproved, the opportunity
came, and there was less hesitation in doing so, the
merits of the borrower being always considered. IL
seems difficult to believe that the sum of $2,746,648
represents the amount of company mortgages in default
at the end of 1893, and yet, we presume the statement
is susceptible of satisfactory explanation. Perhaps a
better idea of the rjal .amount in default will be ob-
taiïïëd froi a study of the following table :
Year Value of Real Estate under Mortgage. Aint. of Mortgages
1892 $261,589,220 $109,807,855
1893 227,849,872 102,916,559

Decrease, $83,739,357 Increase, $1,109,204
Now, to justify an increase of one million in the

loans, the security ought to have appreeiated
2j millions, instead of depreciating nearly $34,-
000,000. Can it be that a great part of the alleged $1,-
109,204 of increase in "mortgages" consisted of interest
in default ? or did a desire to facilitate proceedings un-
der the power of sale influence the reduction in valuations?
The alternative is obvious. Notwithstanding any doubts
as to the statements concerning defaults, and admitting
the largely increased nortgage indebtedness of the peo-
ple during the last twenty years, we hold that the loan
companies' statements show a not unhealthy condition
of affairs. While our real estate wealth may not have
increased in thé saine proportion as our incumbrances,
the fact that we have been able to borrow a matter of
$115,000,000 on a small portion of our property, shows
that wer are the possessors of a magnificent heritage.
While borrowing this money, we have increased our
chartered bank deposits fron $25,700,000 in 1867 to
$100,000,000 in 1894. The Post Oflice Savings Bank
lias, meanwhile, gathered in somte $25,000,000. The
other Saviiigs Banks have also become depositories of
enormous suis. Our total vealth lias increased many
hundreds of millions, and the rank and standing of the
iountry have advanced, pgaassu, •ith its obligations.
IL may be added ind accepted as an undoubted fact, that
a great portion of thé money borrowed on real estate was
foi the pirpose of re-investment in the commercial,
mainfacturing, and other industries of the Dominion,
which are to-day the, pride and the boast of every Cana-
dian.

I
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TiRE BAIINACLES OF FIRE INSURANCÈI. whatever testiinony nay be required. After careful. ex-

It is not often that one finds an insuran e paper anMination of all suironnding ciicumistauces, the ôfficer

worth reading in any of the monthly nagazines. But makes an award which forms the basis of settlement.

we certainly have an exception to the rule in an essay The decision is nôt influenced by outside considérations:

on the subject in the Fouain for February from the peu a grand duke and personal friend of the Emperor re-

of Louis Windmuller, one who i eidently well up in cently recovered five thousand marks for a paiutig

the practical part of the' bisiness. W repieolce 'the (supposed toi be by Rubens) which was inisured for

greater part of the article, and hope we nay hear. more fifty thousand, because the expert found that it was

froni the same source:- only a copy.
To all owners of destructible property, insurance has Our custon forierly was, when losses were compro-

become a necessity. The premium is a tax We cheer- mised by the payment of a lump sum, that the agent

fully impose upon ourselves if it be reasonable and paid sold the salvage through sone auctioneer, with whom

to insurers 'who are always ready and willing to replace lie was apt to arrange for a division of the profits; now,

what may be destroyed. According to officiai reports, the underwritei- have fornied, for their mutual protec-

sixty of the wealthiest corporations doing a fire insur- tion, a company to dispose, at best possible prices, of

ance business in New York State received $822,000,00 their damaged goods. When a num ber of small coi-
for premiums in the last ten years. After paying $500,-- panies are interested in a large fire, it is customary for
000,000 for losses, $280,000,000 for expenses, and mak. the assured to engage an expert, to whoin lie pays a
ing the legal provision for returning premiums paid commission on whatever he may recover. Under his

in advance, they wound up the business of the decade direction lie prepares a proof of loss, which must :b af-

with an aggregate net loss of $10,000,000. No wide- firmed by oath, and which is usually for more than

spread conflagration had occurred, for brave firemen, as. lie is entitled-or expects-to reéeive. For exainple,
sisted by excellent appliances, were able to prevent a during a recent fire, smoke penetrated a stock of linens

disastrous spread of the flames in many thousand cases - insured for $325,000: the assured claims $32,500, al-
of serious danger ; nor had the average rates for pro- though his own adjuster found the damage so slight
miums diminished; yet our insurance business continued that he advised the acceptance of $3,250 as a compro-
to degenerate as the following figures of the National mise. Every company hires its own adjuster, who re-
Board of Underwriters sbow: ceives a fee of froin $10 to$25 per diem and travelling.
In 1891, the loss ratio by 258 cos. -was 61.23 p. C. of prem. receipts. expenses as long as lie is so engaged ; instead of ex-

1892, " " L t 261 " " 62.08 " " " " pediting the settlement lie often pretends to wrangle
" 1893, " " " " 244 " " 66.93 " " " '' over the value of triles until lie is -bribed 'to surrende'

In German cities itcosts from 4 to '7 cents per $100, the interest of his employers ta the assured. Where
annually, to insure stone or brick dwellings, against a large campanios anly are interested they may agrec ta
proposed rate of 10 cents here; mercantile risks there bave the settlemenb ta a committee of salaried cx-
cost 0, to 22½ cents per $100; here an average of 6o pers, but among these are oftn mon vho will bc in-
cents. Although their premiums are considerab fluenced in their deision by u ortly motives. Even
lower, German insurers earu, while ours lose, money. officers of insurance companies crave popularity so that
In America the business must be profitable, or the gov- they forget, in their anxiety ta please clients, çbat is
ernment would not contemplate engaging in it for due ta their stockholders. The value of property de-
revenue. A comparison of some foreign conditions and stroved by fire in the United States in 1803 exceeded
business nethods with those prevailing here may sug- $150,000,000,-considerbly more than haîf of the pro-
gest measures of refori which we could advantageous- sent value of aur entire crop of wheat. From the as-
ly adopt. sured daim, every persan in any vay connected vith a

Lu Germany the person who wants to be reimbursed
for the full value of his property when destroyed by fire himself ont of the uuderwriters. If lasses Wùe. adji-
niust insure such value and pay the premiums on it; it dicatcd under the directionlof:asi-gle honest and effi-
is understood that he is coinsurer.to the extent that lie ciont man, the resuit wouldbe a more impartial-der-
doos not pay. Wrhei hoe insuros a. stock of. nerchan- tainly more economical- ettleasnt.
dise for $50,000, irhici is wliolly destroyed and is fo und, lar en e compare the hastedin hich buildings are
upon investigation, ta have been ivorth s10oooo0, erected here ii thee care bestwed on hei abroad, in-
hie eaa cîmini anly $25,000. Our 'campanies find another explanation ofthe freque y af fires. Evnu
lave recently encouraged .this systeo in a Geman cities, ren the planof a vew ouse as bee
inodifiea forai, by recjuiring mercha nts ta insurot 80 p hr apprgved by the autorities, officers arc dtailed bythe
cent. of values, in iicli case.no0 mare cai ho recovered. building-pdlice toa th over its erection. Tese ay
But the foreign coisurance systei is .$preferable, b 0 came at any hour, ithout notice, ta sco that the pork
cause ib is abligatory ta its full extent ; it eithoer in- is donc according ta iell-establised sanitary and fire-
creases the preaiu'is or diinishes .the lasses ta a piotectio laee s; tliey owa order changes or heremaoval
greater degree anîd induces the insu irer tabe mare eau-. of the entire building if thy'ders. it essential, and jun
tiaus. Lasses are adjusted in Eu'ropewirii -mare -cdare c its completion must mako a final report, thoe app od
whén s6veral ciýpýniesbecome invalved in a fire thy bythe magistrates, boefre the amer is parmitted ta
select a represenatie ta act foi thei' ail.:s oth excu- tcupy the promises.

upveoâer investig poation, to have bee wo ë 1000 erecte her wihte aebstwdo te boa,

tie acerof tclacim poro Il as thoy a0n- Our cities no longer allo the erection of frane
ohIt at stake or is bt e ost reputebne ic a tios. Toy a ructusree within eptaian fire hats ; eo ave as good
this arbier the claimate ystem brigpnclusivee iee atn hlars -as exist anyhre, but they aie wot
of the previ ums existe e aiind actual v losé of a rotaliys properlyexecatrd.: L aNéw York about 3,00o
-bise boogs and indpps tide siti so b perts, or. buildings are constaity icourse of erectio ad on
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time, while about 7,000 are being altered ; and forty
inspectors are employed by the building department to
sec that all this worlc is properly done. I, is absolutely
impossible for the inspectors to perform their duty
properly, bCCaulse eaci one is obliged to watch over 75
new and 175 old buildings. I learn that contractors
have been kniuowi to place the burnt-clay linings for
liues, required by law, on the sidewalk, not for actual
use, but merely to deceive inspectors should. they hap-

pen to pass; when the work was fin.ïshed, the material
was carefully returnied to the builder's warehouse. The
inperfect insulation of electric wires bas for a long
time been a source of serious danger ; lires constantly
occur from this cause, though methods have been im-
proved. New York has for several years had a law on
its statute-books prescribing how this work must be
doue ; but, no appropriation having been made by its
city authorities for the proper inspection of such work,
the law cannot he enforced.

In Europe lires are of rare occurrence except in cities
which, like Berlin, have recently grown with American
rapidity. In 1890 the loss caused by lire in Berlin
ainouinted to only 22 cents per head of population,
against a loss of $2.81. per head in New York, $2.44 in
Chicago, and $1.89 in Brooklyn, during the year of
whiclh we have the last reports. In France the per-
son in whose bouse a fire originates through negli-
gence is responsible for the loss caused thereby to his
neiglibors. It may be difficult to establish this rule
lcre, but we can be more careful than we are. Statis-
tics show that 30 per cent. of all our losses is caused by
exposure to other burniing property.

Successful underwriters will examine adjoining
buildings witlh the saie care that they bestow on the
property tlcy insure ; but they ouglit to be more cir-
cunispect in the exanination of risks before writing
them, and reuenber that an ounce of prevention is
better thlan a pound of cure. Proper inspection may
often cost more itan the anount of the premium ; still
il is foolihardy to hazard the loss of a thousand dollars
in order to gain two or three, and -written applications
should be insisted upon in such cases, especially from
strangers. Premiumns charged by " industrial con-
panies" for insuring lives are also small ; yet the ap-
plicant for insurance must malce a detailed statement
and submit to a medical examination besides. Appli-
cants for fire insurance should aniswer questions pertin-
ont to the rislc, and contracts obtained by means of
false representations should be void. This precaution
would have a tendency to dimiinish the number of in-
cendiary lires, which increase with the recurrence of
every period of business depression,-it is estimated that
almost 9 per cent. of the losses sustained last year was
due to incendiarisn. A mnanî who has pressing obliga-
tions to ieet, and a property insured for its full value,
is often temupted to set it on lire, collect the insurance
iioney, and get rid of his debts. When the crime is

commnitted by a mian who has borne a good reputation
it is seldoni detected and never punished. Although,
according to fire-iuarshals' reports, live thousand incen-
diary lires took place in 1893, only four persons were,
convicted in New York, and only one in Chicago ; and
they; belonged to the ranks of hardened criminals who
make inceidiarismi their occupation. Such villains will
hire rooms, move goods into them, and ostensibly sell
them long enoughý to give the place a certain ýair of
respectability ;. then, during soie dark night,: they

will take away whatever is of value, set fire to the rest,
and claim;more than the whole was ever worth. The
" East Side" of New York has an unenviable notoriety
for this class of crime. Some equally disreputable in-
surance broker is frequently a confederate ; after pro-
curing a policy he retains it in his possession until the
lire ; then, becoming adjuster, he makes the best com-
promise lie can with the insurer, and divides the plun-
der with the assured. The goods saved from fires,
which are damaged so that they eau be used only for
deception and ought to have been destroyed, are eagerly
purchased by certain dealers, whò are always prepared
to supply to incendiaries such crooked wares on short
notice.

Underwriters now habituaily inquire into the ante-
cedents of persons who apply for insurance and are un-
known to them. This information is usually derived
f rom mercantile agencies, and a black list is kept of
men who were burned out more than once and whose
characters are suspicious. A movement is on foot also
to establish a bureai of information for the exclusive
use of fire companies. The National Board of Under-
writers lias provided a fund of $100,000, from which,
every year, rewards are appropriated for the detection
of incendiaries. Froin this fund only $2,225 were paid
last year for the conviction of thirteen persons,-a re-
slult which must disappoint the nembers not less than
the public.

In a greater part of Europe the cause of every lire is
investigated by a special police ; in Massachusetts a
law has beenl enacted which creates a State lire mar-
shal,'vho is charged with the sanie duty. He must be-
gin the investigation of every fire within two days of
its occurrence when in Boston ; when in other. places
within a week, personally or by deputy ; lie bas the
power of a trial justice to sunmmon and compel the at-
tendance of witnesses ; lie can enter into buildings at
reasonable hours for the purposes of examination, and
order the removal of dangerons material. Similar laws
should. be passed by every state in the Union or by the
National governnent, and insurance companies should
be prohibited froin settling a loss unless the lire has
been promptly reported to the authorities ; and they
should refuse to settle, wherever there is a reasonable
doubt as to the cause, until they have received a report
of the offiçial investigation. In Germany, companies
are not permitted to pay losses which have not been
examined, by the fire police.

(To BE coXTINUED.)

CANADIAN TRADE PROGRESS.

(5Ta ARTIcLE.)
The Urticle prepared for this issue treats of a few

more of the representative towns in New Brunswick,
and Nova Scotia, which coutinue to show the sane
steady progress as noted in previous reports of towns in
other portions of the Dominion. in reviewing the
growth of population and business enterprise in these
localities account must be taken of the natural
gradual lapse of such industries as lunbering mining,
etc., where capital and population are liable to be trans-
ferred to newer fields:-

1868.
Population... ............ . ........
Business houses.................. 46
Capital invested.................. $406,000

1884 1894
6,000 8,600

144 161
$870,000 $1,410,000
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Among the business houses of iMoncton in 1868 continuing
through 1894 are: J. & O. Harris, goneral merchants; J. A.
Humphrey & Son, woollen . mills, etc. ; .P. McSweeney, dry-
goods; and the Record Foundry & Machife Co., man'f'rs
stoves, etc. In addition the. following bave been in business
continuously since prior to 1884; E. O.Cole, men's furnish-
ings, etc,; Win. Christie, baker;, H. Ooipetts, boots. and shoes;
Dominion Cotton Mills Co.; Dunlop & Co., wholesale grocers;
Elliott & ̄ßownness, jewellers; L..Estano, tins ; Fairweather
Bros., drugs; W. H. Faulkner, clothing, etc.; James Flana-
gan, drygoods; E. Forbes, drygoods; G. V. Forbes, drygoods,
etc.; Alex. Girvan, genoral dealer ; L. Higgins & Co., boots
and shoes; J. H. Marks, carriages ; H. G. Marr, millinery;
Miller Bros., musical instruments, etc. ; Moncton Knitting
Works; O'Neill & Crue, tanners; Robertson & Givan, groceries
and hardware; J. M. Ross, tailor; W. 0. Swartz, grocer ; H.
& G. Seamen, grocers; Robt. Toombs, produce, etc.]; estate of
John Watson, hais and caps; J. W. Whitehead, tailor ; and
J. & S. Winter, stoves.

NJ5w GLA5Gow, N.5.
1868 1884 1894

Population........................ ........ 3,000 8,780
Business houses.......... ........ 88 102 . 184
Capital invested.................. $670,000 $817,000 $1,705.000

Among the New Glasgow business bouses which bave con-
tinued since Confederation are: Alex. Cameron, grocer, etc..;
Cameron Bros., carriages; A. C. Bell, drugs, groceries, etc.
J. W. Carmichael & Co., tanners, etc.; Fraser Bros., machin-
ists; Jas. Fraser, (Downie) & Sons, flour and feed ; T. G.
Fraser, grocer, etc.; J. F. Grant, drygoods, etc.; T. Matheson
& Co., founders, etc. ; McDonald & Cook, boots and shoes ; R.
McGregor & Sons, wholesale grocers ; and H. L. P. MeNeil,
boots and shoes. In addition the following 'have 'heen in
business since prior to 1884 : Geo. Carew, drugs ; Angus
Ohiselilm, grocer; Cumming Bros., furniture; Douglas & Co.,
general dealers; J. F. Doull, grocer etc. ; F. Drake, mineral
waters; Jas. Eastwood, wholesale jewellery; A. &-J. W.
Fraser, saddlers; Jas. Fraser, hardware; F. Garrett, furni-
ture; J. G. Grahamu, grocer; A. Grant & Sons, general dealers;
Donald Grant, planing mill; J. W. Jackson & Co., drugs; D.
McDougall, shoes; J. W. McDougall, shoes; McGregor & Co.,
hardware; Mn. McIntosh & Clo., nillinery; W. P. McNeil &
Co., ag'l. implements; Thos. Munro, watchmaker; Nova Sceotia
Glass Co.; Nova Scotia Steel & Forge Co.; D. Patterson, gen-
oral dealer; D. Polson, carriages; A. O. Pritchard, stationery,
etc.; Hugh Ross, undertaker, etc.; J. R. Smith& Co., drygoods;
Thomson & Sutherland, stoves, etc.; and S. G. Tupper, tins.

TRURo, N. S.
1868 1884 1804

Population..................... ........ 3,510 5,120
Business houses................ 54 106 147
Capital invested............... $311,000 $540,000 $1,493,000

Among the Truro merchants of 1868 still continuing are :
H. L. Atkins, drugsc; Blanchard, Bentley & Co., drygoods;
Wm. Cumming & Sons, general marchants; ,John Jamieson,
stoves, John- Lewis & Sons, mfrs. lasts and pegs, D. McIntosh,
tailor; E. E. McNutt, grocer; D. Nelson and Son, goneral
store; J. Nolan, tins; L. R. Rettie & Co., hardware, etc.; J. J.
Snook, hardware, etc.; and A. J. Walker & Son, hardware,
etc. l addition the following have beau in business. since
prior to 1884: W. T. A.chibald & Co., general dealers; W.
H. Bates, confectioner etc.; W. H. Bock, tailor; Black & Go.,
wholesale grocers ; John Connor, hats, etc. ; Craig
& Mahoney, man'f'r's bats; R. T. Craig & Co.,
grocers.; Wm. Creelnan and Son, commission ;
J. H..Croscup & Co., drygoods, etc. ; Geo. 0. Fulton, .fancy
goods; D. Linton, carriages; W..F. Linton, crockery ;,W. E.
Logan, carriages ; James Loughead, trader ; Thos. lMcKay,
flour and feed; T. G. McMullen, lumbèr&; W. ii. Mils, jewel-1er; G. P. Morgan, jeweller; W. F. Odell, drugs; A. R. Smith
jeiv.eller; Sencer, Turner & Logan, man'f'rs doors, etc. ; 9.
E. Stanfieldman'f'r knitted goods; Truro Condensed. Mik &
Caning Go.; and Walker &- Hansen, hardwaré.''

rTo£n cOOriiN .) V. .

THE BUTTER TRADJE.
The proposal made by Professor Robertson that the

gevernient shall adlvance 20 cents per pound on iill
creamery butter of fine quality made in this country
between the first of last January and the first of next
April, to be shlipped to England in regular weekly ship-
inents and disposed of by government' agents in the
British market, while doubtless an excellent political
move bu the eye of an election, does not meet with the
approval of the produce export tradein this city who do
not see why Canadian butter cannot go forward through
the ordinary channels of trade and why it should be
necessary for the government to practically take over
its export so far as the make of winter batter is con-
cerned.

No doubt as a method of enabling creamery mana-
gers to make regular aid profitable returns to their
patrons the existence of a constant goeriiment market
for their butter at 20 cents a pound would be invaluable.
But the question arises, at once, why should this par-
ticular section of Canadian citizens be thus favored at
the expense of the taxpayers of the rest of the country?
And why should the business of advancing on and ex-
porting butter he taken out of the hands of those nov
engaged in it? It is evident from the fact that so large
a figure as 20 cents per pound is to be advanced that the
government expects to buy the butter outright, for no
banker would ad-vance more than 12 cents per pound on
the finest creamnery, and many prefer not to handle it at
ail, unless the shipper is in good financial shape and
able to recoup ien in event of loss. We are then
confronted with the fact that the Governient deliber-
ately proposes to take over the winter butter trade of
Canada, and face the loss that it will unavoidably incur
from being forced to pay a fixed price for iLs produce in
Canada while compelled to contend witlh a fluctuating
marketin Great Britain. in other words it is taking
up a business project on unbusinesslike methods. Lt is
binding itself to purchase all the butter that may be
offered to it at a high figure, without ascertaining
wiether it is possible to dispose of it at remunerative
prices, and in so doing it is deliberately insviting a de-
ficit.

Compared with this project the suggestion made by
the creamery managers of this province that the Pro-
vincial Government shall advance a bounty of one cent
per pound ois all butter snitable for export, becomes
comparatively unobjectionable. But here again, some
unbusiness-like features are present. JLt is not decided
'«ho is to receive the bounty ; whether it shall be paid
to the creamery, the middleman, or the actual shipper,
and all three claim to be entitled to it. But at all
events, this suggestion does not involve the govern-
ment's absolutely taking over the butter, furnishing
the necessary cold storage both at the receiving points,
the points of shipment and discharge, the handling it
in transit, and the final disposition of it in the British
markets as Professor Robertson's plan does, and hence
it vould be less injurions to the interests of the tax
payers out of whose pockets the money-must eventually
come.

That Canadian butter is thoroughly discredited, in
England '«e are compelled to admit, and that it will .be
difficult for it to regain its former standing without
either co-operation,àmong the creamery men,., or so e
extraneâus assistance, is also generally acknowl-
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edged. Soute measure of assistanîce thon by the govern-
ment, possibly in the.form of a small bounty, vould not
be objected to by the trade, but not in so wlolesale a
formi as that sttggested by Professor Robertson, nor in
a shape tiat would bring the governient into direct
competiton with the export produce trade and the
banks. Could Me creamcry' mcn .be induced to enter
into an agreenent to siip so many packages of their
best make every veek, no inatter whîetiter the export
price fell under bthat of the local market or not, English
buyers would soon be assured that Canada cani make as
fine butter as eitier Denmark or Ireland. This policy
would be far more beneficial in Mie long run than any
systemt of government shipments. It might not be so
profitable to te farmners at the outset, but lb would be
just as effectual in tlie end, and it w ould not involve the
fixing upon them of the stigmta of owiag their pros-
perity to a raid upon the pockets of their less fortun-
ate bretlren.

0D LIVER OIL.
The advance in the price of cod liver oil in the United

States will bo welcomo news to holders of Newfoundland
stock in that island and in Canada. lb bas been looked for
ever since the large mers laid in their supplies last f all ; for
althougi the stock of Norwegian oil carried over froma 1893
was large, it was known that the crop of 1894 was short, that
the livers were poor and lean and that the oil was inferior in
quality. Cautious dealers began purchasing the botter grades
at once, and so steadily have they operated that it is believed
the spot stock in the United States to-day is only about five or
six hundred barrels, and Itat at the other primary points
it isequally undor the average.

To furter strengthen the situation the' news comes frotm
Aalsund tiat the first fish of the new scason have put iu at
Yesteraalcn, and that thîey are as small and lean as those of
last ycar. As the condition of the fish at this point is always
acccpted as an indicatiotn of the probable Norwegian crop,
prices took a jump, and although Norwegian cod liver oil is
still quoted in smnall lots in Ncw York at $45 per barrel on
spot, few dealers would care to sell a large lot, now that the
froc on board prico in Norway lias risen to $37.50 per barrel,
which, witi cost, freight, insurance, and 20 per cent. duty,
mtoais $18 lai:1 down in New York.

For Newfoudland oil 65 to 70 cents per gallon is the
quoted price in New York as yet, but these figures must also
increase beforo long. The fisliery of cod for the manufacture of
cod liver oil does not opoi on te island until the end of May,
although the bank-fishitig ilect begin operations in April
for, owing 10 the necessity of Lthe livers being absolutely fresh,
only the along-shoro fislery can be reliai- on. This will
thtrow te first receipts of the new oil well on into the sumu-
tter, and as the stock of old oil is not large, Amuerican attention
is being directed to this market and sales have been made
boro of cod liver oil (double-refined and strained througi ice
by the Norwegian process) at 90 cents per gallon, and of
comumon oil at 65 cents per gallon, on American account. One
enterprising ])etroit firmî, who sent on for 10 barrels of cod
livers 011 which to test a now oil-refining process, say tiat if
il proves successfùl Ltey will use 1,000 barrels of Nefoundland
cod livers per yoar.

This scarcity of the bigher grades of tmedicinal oil bas
drawn attention to the brisk demand, both in this market
and in the United States, for emtpty Norwegian oil-barrels
branded with well-known brands, and the fact that higier
prices are paid for the empties which have contained oil of
the chtoicer brands leads to the suspicion that they have been
purchascd for the purpose of filling thetu with inferior oil,
and selling it unîder false pretences. Ono hundred tin-lined
Norwegian oit barrels havo becn sold in this city, and thrce
orfour hundred iu Now York, and although ithe purpose for

which they were bought muay have beau perfectly honest, the
sudden denand for then bas caused some comment among
tie trade.

Newfoundland oil rofined by the Norwegian process and
straincd through ice, does not thichen even at very low tain-
peratures, and is equally well liked by Canadian druggists.
When once its excellence is recognized in American markets
it must realize equally good values there. The trouble is
that a quantity of crude, poorly prepared oil is yearly put
intc the market and this lias so interfered with the credit of
Newfoandland oil that many chemists will not handle it at
all, no matter what its quality tnay be, and the consequence
is that the Norwegian oil lias practically monopolized the
market for the botter class trade t the exclusion of our own.

THE NORTH AMERICAN LIFE.
The best testimony to the progress of the Norti American

Life Assurance Co. is contained-in the report of their con-
sulting actuary, an Atmerican insurance expert, upon their
methods and systetms of business during the past year. The
expert in question, Mr. W. T. Standen of New York, de-
clares that the secret of the coinpany's success is the logical
result of the strong and enduring foundation laid down in
1881 by its officers, upon which its business bas since been
conducted. He iolds that in view of the general depression
in business the increase of $63,860 in the premium income of
the company during the past year says much for the energy
and adaptability of the company's staff; while the gain in in-
teiest receipts is a striking testimony to the judiciousness of
the company's investments. The fact that the management
are able after a most conservative valuation of liabilities and
assets, to show a clear surplus of $338,217 shows beyond any
question that the security of the policyholders is absolute
and it is abundantly evident that the North American Life
bas attained that degree of solidity which can best be under-
stood by comparison with its rivals. During the past five years
the payments to policy-holders have increased 123 per cent .
Vhe insurance in force 60 per cent.; the cash income 91 per
cet.; and the surplus 374 per cent. In other words the as-
sets are one and a half titues aid the surplus four times as
large as they wore four years ago. In fact Ite North Am-
ericati Life, tianks to the eff orts of its -flicers, now stands in
the f ront rank of Canadian Companies.

THE MERCANTILE FIEE INSURANCE 00.
The fact that the business of bbe MercantileFire Insurance

Co, of Waterloo, during the yea'·1894, shows an increase of
nieteen per cent. over that of ils predocessor, both in the
amount of insurance granted and preiniunms received, speaks
volumes for the energy àñd actirity 'f itW dlcers; Daring
the year 11,459 now policies and réiteiàls wei'iššued for $14,-
544,278, and the total of insurance il force oii the 31stiDecem-
ber last was $17,678,006. on which the cotmpany's reinsurance
liability was $81,862. The loss ratio was only 62. 1 per cent.
and after paying dividends at the rate of 10 per cent. for the
year on its paid-ap capital stock, the cotnpany finds itself
with $27,643 in its net surplus f mand. These figures speak
for theuselves, aud that the shareholders f ully appreciated
their significance is shown by the fact that the old board of
directors was unantmously re-olected.

CANADIA F IRE INSURANCE.
In another portion of tiis issue will be found a complete

return of the fire insurance business done in Canada during
the past year in tabular form. These figures are not. esti-
uîated by us-as il the case with those published by certain
other insurance journals-but are cotmpiled fron the actual
returns sent by the com panies to Ottawa and are therefore
absolutely correct. They show that the average percentage
of loss to premiui income during the year was 63.8 per cent.
and that 1894 was the , most prosperous year for the coin-
panlies since 1890, so far as fire losses were concerned.
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THE HYAMS CASE.
The Hyamus case has been too thoroughly exploited in the

daily papers to need rucih connient at our hands. Froin the
facts tliat have already transpired the theory of the Crown
that the two brothers deliberately insured the life of the
youth Wells for $36,000 and leased the warebouse in Toronto,
for which they had no ostensible use, for the sole purpose of
murdering him, séens feasible, although it is based on purely
circuinstantial evidence. The plan was certainly a cleverly
laid one. As Harry P. Hyams was engaged to marry the
orphan siter they knew the money must eventually revert to
themu, and as she was ostensibly the sole beneficiary, suspicion
that they caused his death.for purposes of profit to themselves
was naturally diverted. The foolish attempt to place $290,-
000 in insurance on the wife, ho vever led te the investigation
into the death of the brother; and her own terror, vhen she
learned of the fact, placed tue companies, the Equitable,
Mutual Life, Sun Life, Standard of Edinburgh, United States
Life, Mutual Reserve, and Confederation Life, at once on
their guard. In fact the attempt was a clumsy one on
the part of the two Hyamns. They were well known to
bave no means and to ie ongaged in a number of very
dubious enterprises. They had figured unsuccessfully as
pawnbroters, money lenders, and note shavers. They were
being continuously dunned for money. The fact therefore
that they proposed to insure the wif e of one of the two
brothers for such a sum, when they could not raise the money
to pay their office rent in this city, was quite sufficient to
cause the companies to proinptly reject the application the
moment they realized. the true facts of the case. But the at-
tention tlus drawn to thein had the effect of bringing the
circumstances attending young Well's death again before the
authorities, and this time they took prompt and decisive
action.

THE WIMAN CASE.

It is believed that the case of Brastus Winan will be de-
cided by the general tern of the Supreme Court of the State
of New York by the time that this issue is in the hands of our
readers, but whether it will be carried to the Court of Appeals
is doubtful. Should the verdict of guilty le reversed, the
District Attorney may proceed to a new trial. Should it le
sustained the defence will undoubtedly go to the higher
court. Muci'el5ends on the grounds of the decision. If the
verdict is upset on the exceptionto Judge Ingraan's ruling,
tiat Mr. Wiman was not a meniber of the firm of R. G. Dun
& Co., thereby taking from the jury one of the vital issues, it
is probable tlat a nuew trial will be ordered without furtler
proceedings in appeal. Otherwise the higher court will prob-
ably have to pass on the question of law whatever the general
tern shall decide. It is possible, however, that the general
court will not be able to reach the case this terni, in which
case the decision will not be rendered till the second Fridayin
the Marcl terni.

U. S. CIRCULATION.

The cirpulation of mnoney in the United States during
January shows a ieavy falling off fronm that of the sane
month a year ago. The total decrease is $126,000,000 during
the year. Of this the most important item is a decrease of
over 42,000,000 in United States notes. Next in importance
is a decrease of over $33,000,000 in Treasury notes of 1890.
There was a decrease of over 521,000,000 in the amount of
gold coin in circulation, while the changes in the amount of
silver coin in circulation were -comiparatively sliglt, alnost
nominal. The decrease in the amount of gold certificates in
circulation amounted to over $24,000,000, and in currency
certificates $7,000,000.- In the neantime, of course, popu-
lation lias been increasing, so that there las beei a decrease
in the amount of circulation per capita out of proportion to
the decreà§e in- the total volume'of circulation .- The Treasury

oflicials estimate the per capita circulation on February 1
at $28.30 on the basis of a population of 69, 257,000. This
represents a decrease of 22c for the nonth and of $2.86 as
conpared with February last year.

A REPLEIN SUIT.
The replevin suit between the Merchants Bank and the

fochelaga Bank lias been decided in favor of the former.
Both banks held warehouse receipts on a quantity of bacon
in the pork-packing establishment of W'alter Allen at Win-
nipeg. Lu June last the agent of the IHochelaga Bank askéd
Allen to point out the bacon covered by his bank's receipt
and the latter put -aside 10,000 pounds as being theirs. A
few days later the Merchants Bank renoved all the bacon.
As a matter of fact none of the bacon in the warebouse at the
time of the seizure was the identical bacon that was in the
warehouse when the warehouse receipts were given to the
two banks, as there had, in the meantime, been sales and
purchases. The question was whether that setting apart of
thé bacon by Allen was a sufficient delivery to entitle the
Hochelaga Bank to a verdict. The learned judge decided
that it was not. The claim of the Mercants Bank was the
earlier, and as it had given no consent to, and had no notiée
of, Allen's subsequent sales and substitutions, its claim must
stand, notwithstanding that the Hochelaga Bank was a trans-
ferree for value in good faith.

-ONito failures during the past week include : RoIt,
Chamb'ers, drygoods, St. Mary's, who lias assigned. He was
formerly of Smith & Chambers, who dissolved in Oct. ?94,le
continuiùg. A Toronto firm lield a chattel mortgage of $4,000 on
the stdk.-The assignee lias possesion of the shoe store of James
Bothwéll. His business vas of snall proportious.-A brief
expeilence is that of Clark & Hunter, furniture, Caledon East.
They-began only about a month ago under doubtful prospectus.
-W. E. Vanvelzer, general dealer, Colton, has assigned.-
G. W.. Morgan, furniture, Port Colborne, began in his present
location about a year ago, being previously at Humberstone.
His ckpital throughout was liglht and he lias now assigned.-.
Beginning In the fall of '08, D."G. Gray, hats, Brockville, lias now
assigned. Close competition is given as the cause.-An offer of
50 cents In the dollar lias beln made by P. A. Skin'ner, shoes,
Niagara Falls. He has been in business nine years. Was doing
fairly for a time, and opened a branch at the soutlh side, but
apparantly with insuflicient ieans.-Thos. ladwin, Kincardine,
lias assigned.

-Tu assignee ias temporary control of the general stock of
E. A. Wood, Uxbridge, Ont. He was originally interested in the
business or Wood & Sharp. Meeting with but moderate success
thëy dissolved. He began the present business in '88, béing aided
to some extent by his fatler.-Saralh Chapmuan lias made a fallure
of the millinery business at Gananoque, Ont., after a year's ex-
perience. She lad little capital to begin with.-R. Pearce, grocer,
Iamilion, Ont., has assigned. He was originally in partnership
with lis son, but alone for the past 3 ycars. Too mnuch credit
seems to be at ,the base of his trouble.-John Fraser, general
dealer, Lefroy, Ont., began business 8 years ago, succeeding J. V.
McXeggie. He lias found his liabilities outgrowing Iris capital
and bas assigned.-J. A. Nicholls, grocer, Millbank, Ont.; and
W. J. Hudsoi,Tecumîsei, Ont., have assigned.-Shaw & McClung,
general dealers, Sanga, Ont., began business in the fail of 193
being previouxsly at Blackstock for sone years. Tie busigess
was managed by McClung, vloseemed to lack that sternness
which is sonetimes necessary to success.-Jos. Adams, (jr.)
liotel, Wyoming, Ont., bas assigned. He began lu Nov. '92 with
a small capital.

-BusixEss difficulties in this. province during the past 'eek
include the assigrnment of B. Leclair, general dealer, Lapigcon-
niere. He began li '87. * He failed lu '00, shbsequently .settifflg
at 40 cits in tlie dollar, secured by an uncle. In the spring -of
'92 lie nioved to Hemmingford whiere lie was again uusuccessful.
He sought his present location in the fall- of '98 with the above
result.- -A private settlement at 35 cents in the dollar lias been
made by A. 13. Prieur, general dealer, Coteau Landing, wit 'his
principal creditors. He lias been In business many yeare-
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Artiîîr Uielanger, biscuit manufacturer, Huil, previously referred
teas ii dilliculties, has assigned.---iabilities of about $28,000
are slown against the estate of Edouard Morin, grocer, St.
ifyacinthe. I e began in the spring of '92 and was doiing fairly
well, but went into the jobbing trade at which lie lost. He also
spent nunoy in building.

-OurmuîN,,IY a blacksmith, R. Dunseatl, Beaverto, Ont.
pn a grocery 7 years ago on sinall capital. He has assigned.

-Antirew Ryan, general dealer, Eau Clair, and A. Allison, Har-
wich township, Ont., have assigned.-C. A. Shaw & Co., crockery,
etc., Ottawa, lias settled at 40 cents in the dollar. C. A. Shaw,
Lhe onfly partner, began in '73.-John Shepherd, painte< saine
city, lias assigned.-.J. S. Macrault, drygoods, Stratliroy, Ont., aIl-
readynoted, has assigned.-II. Belleau & Co., drygoods, Quebec,
have assigned. Mrs. I. Belleau is the only partner. The busi-
neis has heen running a.s above since April '9t. Her hiusband,
wh maniýged, was formerly of Fortin, Roger & Belleau, who
failed in May '92. lestarted as above in the furniture line sub-
seq ntly.-Mrs. J. W. McKeen, grocer, this city, has assigned.
She;o^Cs $905. The business lias been running only since last
spring.

-AN.oter of 75 cents ln the dollar las been made by McSween
&: Russ'i}l, hardware, Leainington, Ont., previously referred to.-
llobinson & Co., drygoods, Napanee, Ont., assigned. Succeeded
Downey & Co., in the spring of '87. A. wholesale house in this
citlhas beenî assisting thei.-D. W. Dulmage, general .store,
Palmerston, assigned. IIe succeeded J. Johnston & Co,, l,u2,
coining froin London. Prcvioisly lie had been in business at
Kirkton, Wallaccburg and Petrolia. Ife obtained an extension
låt'sun'mor .-Ms. A. E. Ilerington, bats, Toronto, assigned.
ln f>usiness about 4 years. Managed by lier husband who failed
in '00. Restarted, under chattel nortgage.-t. S. Robinson,
clothing, Stratford, assigned, previously noted.

-IIAvY losses during the past year have caused the assign-
ment of Jolhn McGillivray & Co., wholesale drygoods, this 6ity.
.Mr. McGCillivray was fornerly of Agnew, )ICGillivray, Ço.,
whou beganî ini '80 and dissolved i ,i1, each partuer then beginn-
ing ut? his own account. The latter lad a l'air capital but suf-
fered<erious losses li the Northwest and elsewlere. The lia-
bilities are not heavy, $12,000 covering European claim, with. no
direct Canadian accounts. Syipathy is expressed for Mr. Qilli-
vray wvho used every endeavor to pull througli.

Tir assignee lias been one of the last to stop at the htotel of
o. Siionson , Wrinipeg, Man. Simuonson started business in '85.
doing well l'or a timo.-J. A. 0llt, general store, Asessippi, Man.,
hias assigneid. IIe began lu '84 with about $1,000. IIe did ftirly
well till the recant depression cauglit him with too many out-
standing accounits.-W. Watkins, grocer, Medecine Hat, N.W.T.,
lias sispended. lio ioved froim Glen Williams about 3 years
ago, where it is uinderstood lie liad not been successful.

.W regret to have to announco the unexpected death of Mr.
George Wait, a proiineint iieiber of the Butter and Cheese As-
suciation ut this city, and at one time its President. Mr. Wait was
aî nierchant well-known and much respected lu produce circles.
1le was born in 1835, and iu 1857 started li the produce business.
:ie wasthe pioncer in the export eggtrade and is credited Wlth

having aimîassed a considerable fortune in% its prosecution.

I [-AN offer to compromise lias been made by John Campbell:
clothing, New Westminster, B.C., rocently referred to as in di-
licultis.-Fred. Croke, jeweller, sane place, owes $3,000 and h
ndeavoring to settle at 50 cents ln the dollar. le was previous.

ly reportedI as having assigned.
-Moîsa lCirAnD, grocer, Maisonneuve, Que., lias assigned

Liabil4lies $3,600. In business about 10 years.--N. Faucreau
grocer, this city, luis assigned. Liabilities $8,478. In businesi
about 13 yeurs. Investients Il real estate cramped his resources
-P. V. O. Charlebois, grocer, St. Hlenri,.Que., ls offering 50 cent
in Ihe oIlIar at 4 and 8 imonths, secured.

'ITE NORTI AMERICAN LIFB INS. C0.V
A year of great nid unprecedented success."-Thîe annua

mueeting of the North Americian Life was hold at its Head Offic<
Toronto, on Tuesday, January 29th. The President, John L
Blikie,Esq., was ln the chair, and surrounded by a goodl:
nuinber of proinent policy-holders and guarantors. The Mar
aging Director, Mr. Win. McCabe, acted as secretary.

NAL OPF 0OIMERCÊ.

''lhe annual report submitted, after advertinguto 'ti0e irtensity
of the financial stringency which had characterized the year 1894,
presented the following successful results :-Applications were
receivei for new insurances and restorations for over $8,0g,000,
the anununt exceeding thatof any foriner year.

Entire satisfaction hîad been expressed by the liolders of invest-
ment policies which had natured i 1894, and the report of thle
consulting actuary allocating the profits to those maturimg i 1895
hîad been approved by the Directors.
sUMMARY oF 'TE FULL FINANcIAL sTATEMENT ANI) BALANCE

sRFT FORt THE YiAR NnNG )EcEmBER 81sr, 1894.
Cash income..................................... $ 558,394.93
Expenditure (including death claims, endownents,

profits, and all payments to policy-holders)..... 286,193,40
Assets........................................... 1,087,440.80
Reserve Fund................................... 1,504,020.00
Net surplus for policy-holders.................... 338,210.75

Wljijo MCCABE,
Managing Director.

Audited and found correct
AMSCARLI,'TE, X.ID.,

Auditor.
Auditing Comnmittee of the Board,

EDwVARD GALEY,
J.AMES ScoTT.

The report of Mr. W. T. Standen of New York, the Company's
consulting actuary, was very full.

leferring to the very careful investigation whiclh lie had made
of the company's imetihods and systems of business, lie declared
that that investigation had conclusively proven to hiim the. very
great degree of executive and administrative capacity brought to
bear by the oflicers of the company. The secret of the com-
pany's prosperity must be found by looking back te 1881, the suc-
cess achieved since, being the logical result of the strong and en-
during foundation then laid. He further said:

"In viewof the serious depression in business circles during
the past two years, your increase in premium income is very note-
worthy, and will be found to be very unusual. The increase of
$63,859.65 in premium imicome for 1894 evidences the adaptability
ot your agency staff, and proves that it consists of inen of vigor
and intelligence, wlio know how to apply their energies with the
best effect.

Your gain in interest receipts speaks well for the judiciousness
of your ilvestinents. The comparatively highi rates of interest
obtainable is something for which the lolders of youîr deferred
dividend policies mnay le profoundly grateful.

Tie valuation of your assets and the determination of your lia-
bilities have been conducted conservatively, and they show a clear
surplus of $388,216.75. This surplus fund shows beyond any
question the absolute security you are enabled to offer to policy-
holders during even the severest of mionetary depression. The
profit you are in a position to earn is very largely in excess of
whiat can be earned by companies debarred fron privileges of
being able to invest their assets in Canadian sectirities.

Policy-holders are orten carried away by the size or age o a
lire company. The cracial test is the ratio of assets to total lia.
bilities. Next la order of importance, probably, stands the sur-
plus and surplus-earning power of a company. ' uit

Writh assets lield down to a rigid gold basis, you nevertheless
cover every liability and have a large margin of safety over and
above every requirement.

Undoubtedly tle North Aimerican Life Assurance Company lias
attained that degree of solidity whicli can best be understood by
comparison with any of the large companies. In all essentials-
especially those of acquired surplus and surplus-earning power-
it is not excelled to-day by any other company.

Insurers are too apt to overlook these requisities and give un-
due Importance to mere age and size, which, unsnpported by othser
valuable considerations, really count for nothing. Illustrations of
this can be seen to-day in the United States, where many of the
snaller companies, althougli forced into competition with their
larger rivals, are giving much better and more satisfactory re-
turas to their policy-holders than many of the largest companies.

Stupendous assets are offset by correspondingly large liabil ities.
In the balance sheet they do not add strength, the test of whichl,
in well established companies, la the true ratio of réources of as-
sets to liabili ties which l absolutely independent of the question
of size."u

The adoption e the report and .balance sieet was moved by
.Tohn L. Blaikie, president, who had no doubt that they woNuld
be leartily approved, as in all the vital particulars which indicate
solid success, they marked gratifying progress, as shown by the
following figures:-
Total cash income for 1804..,.. ............. $558,894.08

S" 18 ........................ . 482,514.08

Increase (17 per cent.)...................... $75,880.85
Total assets, Decenber 81, 1894....;.......... 1,987,440.80

S" " 1898................... 1,708,458.89

Increase (16 per cent.)............................ $283,992.91
Total reserve and surplus funds, December 31,

1894................................ 1,902,236.75
Total reserve and surplus funds, December, 31,

1893......................................... 1,016,572.26

Increase (18 per cent.)............................ $285,664.40
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These large increases are ail the more gratifying when we
consider the dull times experienced by so manyand the keenness
of competition for business. They cannot fail to convince any
thoughtful and intelligent student that not only is ample provis-
ion beiig made by the company for every contract, but that a
large surplus is being built up, out of which alone profits for
policy holders can come.

A comparison of the business of the company at the close of
1894 with what it was five years ago slioved an increase in pay
ments to policy holders of 123 per cent.: in insurance in force, of
60 per cent.; in cash income, of 91 per cent.; in assets, of 143 per
cent.; and in surplus, of 374 per cent. Thus while the assets
have increased about one and a ialf fold, the surplus lias in-
creased fourfold.

The more closely any person serutinizes the figures of aIl the
life Insurance companies doing business in the Dominion of
Canada, with a view to ascertain which can do the best for in-
surers, the more he will be convinced that the North American
Lif e stands in the very front rank.

During the past fourteen years the company lias disbursed for
death losses, endowments, profits on investment policies, etc.,
over three-quarters of a million of dollars, and at the present
time holds as security for its policy-holders'assets, as per balance
sheet, $1,967,446.30 and in addition uncalled guarantee fund of
$240,000, or in aIl the large sum of $2,227,446.80, thus giving a
relative security doubtless unsurpassed by any other company.

The vice-president, Hon. G. W. Allan, seconding the resolution
said that lie f ully endorsed every remark of the chairman as to
the progress of the company and the solid position it had attained
and as a Canadian institution we could aIl look forward witlh per-
fect confidence to its increased growth and future prosperity.
The motion was unanimonsly carried.

Owing to the absence, through illness, of the chairman of the
Finance Committee, his able and compreliensive report on the
satisfactory position of the investments of the company was read
by the Hon. G. W. Allan, who further saidI-" I should like to be
permitted to add to what lias been said with regard to our mort-
gage investments. Perhaps I may claini to speak with the ad-
vantage of experlence, having been connected as a director and
president with loan companies for over thirty years. I have
taken a good deal of interest in the subject as a member of the
Board of directors of tIis company ; and I can say without hesi-
tation to our policy-holders and others, that I doubt very much
if there is any other company in the country whose securities are
of so high a character as those held by the North American Life.
They have been selected with great judgment, and we have the
advantage of a man of very large experience in Mr. Galley, who
exercises great care in reporting on ail properties offered to us
for loans."

,Tames Thorburn, M.D., presented his full and interesting
annual report on the mortality experience of the company, after
whicli Mr. J. K. Kerr, Q.C., moved a vote of thanks to the
medical director for the able manner in which ho had conducted
the affairs of thA medical department. Thiis was seconded by Sir
Frank Smith, who expressed confidence in the future of the com-
pany and his satisfaction at the excellent financial result of the
past year's work.

Hearty votes of thanks were tendered the board, officers and
agents of the company, and at a subsequent meeting of the newly
elected board, Mr. John L. Blaikie was unanimously re-elected
president, and Hon. G. W. Allait and J. K. Kerr, Q.C., vice.
presidents.

-MR. J. N. CnRIsTIE, of Messrs. Thos. Doherty & Co., tea
importers, this city, left to-day on his spring trip to the coast.

MERCANTILE FIRE INSURANCE Go.
The nineteenth annual report of the MercantileFire lusurance

Co. for the year ending 81st December, 1894.
DIIICTORs' ]REPOT.

To the Stockholders of the Mercantile Fire Insurance Com-
pany:

GENTlEIE ,r-Yoiur directors beg to submit the following as
their report of the business Of the company for the year ending
December 31, 1894. During the past year 11,459 policies and re
newals were issued for insurance amounting to $14,544,278.00, on
whili we received the sum of $193,279.54. We also received the
sun Of $5,950.01 for interest on our investmeints, vhich makes our
total receipts for the year $199,220.55. Our expenditures for the
year are as follows .
PaidLosses for the year 1894............ ....... $ 92,940.10
Agents'Commissions and Bonuses................. 38,708.21Salaries and Directors' Fees.......... .. ........... ,991.20
Adjusting Losses and Inspecting Risks..... ....... 2,128.22
Re-Insurance .............................. 14851.62
Cancelled Premiums......................... 15,111.83
Books, Stationery, Postage, Printing and Advertising. 2,472.85
Government Charges................. . 17.91Rent, Taxes, Fuel, Liglit and Care of Office.......... 610.80Dividend No. 21 for six months ending 80th June, 1894 2,000.00
Ail other Charges.......... ................. 1.212.76

The total insurance in force on the 3st of December, 1894, was
$17,078,006.00, and the re-insurance llability thereon, $81,862.16.
The year's business shows an increase of nineteen per cent. on the
previous year in the amount of insurance granted and premiums
received.

The Secretary's statements of receipts and expenditures, assets
and liabilities, the certified report of your auditors and a list of
the stockholders of the company are herewitlh submitted for your
information.

On behalf of the Board,
EI. . BowMAN, Presid9 nt.

FINANcIA, sTATEMENTS.

REcEIrTs.
December 31st, 1894.

Balance per last statement.........................
N et Piimiums....................................
IRe-inài'ances........ ............................
Interest....... .......................

.DIsnBsE.ENTs.

Losses for 1893....................................
Dividend No. 21, for 1893.........................
Dividend No. 22 for 1894..........................
Losses for 1894................................. .
Re-Insurance................................... .
Cancelled Preniums..............................
Agents' Còmnissious and Bonuses..... .......
Salaries and Directors' Fees.......................
Postage, Printing, Advertising, Books and Stationery
Ad.sting Losses and Inspecting Risks.............
Rent, Taxes, Fuel, Liglt and Care of Office.........
Gd'Vernment Charges..............................
Ail othterCharges......... .................
Written of Goads' Plans............... .....

Balance ......................................

Balance......................................
AsSETS.

Banik of Commerce account.......................
Cash and Cheques in course of transmission........
M itgages........................................
Delienturds (market value)............ .... ..
Office Furniture and Goad's Plans. ...........
Bills receivable..............
Age its' Balances.................................
Dud from'otlier Companies........................
IntèrestAccrued..................................

$107,20193
178,427.92

14,851.62
5,950.01

$306,481.51

$ 6,949.90
2,003.00
2,060.d0

92,940.10
14,851.62
15,111.83
M8;708.21

6,051.20
2,472.85
2,128.22

610.30
170.91

1,152.76
210.69

121,072.87

$306,481'.51

$121,072.87

279.19
3,083.69

.73,400.00
65,462.20

1,896.31
1,07.77
7,898.43

10,688.80
4,251.77

$167,542.66

L.IBILITIES.

Capital Stock paid up.............................. 40,000.00
Claims under Adjustment.......................... 16,037.11
Dividend No. 23 for six months onding 31st of De-

cember, 1894................................. 2,000.00
Re-Insurance Reserve ......................... 81,862.16

Balance............ .......................... . 27,643.39

$167,542.66
Cash Capital...................................... $ 40,000.00
Re-Insurance Reserve............................. 81,862.16
Net Surplus...................................... 27,648.39

Assets..............................$149,505.55
'The'subscribed capital is $200,000. Paid in cash, $40,000.
The amount deposited with the Dominion Government.is $50,-

079.76, being municipal debentures, of which the face value is
$55,644.18.

Audited and found correct.
IIAEL D.LBO , Auditors.

TroMNAs ILMAo

Waterloo, January 15th, 1895.
AUDIToRs' REPoirOT.

To the Stockholders of the Mercantile Fire Insurânce Company:
GENTLIEMNî: We have the honor to report having made a

careful examination of your company's books of account for the
year 1894, auditing the sanie quarterly. We have checked the
application register, verifying the premium entries with the ap-
plications themselves, and checking the additions and the posting
of the same into the ledger. We have also coimpared the expense
account with the vouchers for the items thereof and have exami-
ned the securities and computed the accrued interest thereon, to
Dec. 31st 1894. As a result- of our examination, we have much
pleasure in stating that the books of account are very neatly and
clearlykept, that the balance sheets and statement of assets and
liabilities are correct and present a clear and accurate statement
of thWcompany's financial position at the close of the year

Ahl of which is respectfully submitted, O

IsRAEL D. BowMAN, AudIlo0s,
TuioMAs HILMARD,

Waterloo, January 19th, 1895.
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FIRE INSURANCE IN CANADA DURING 1S94.

RATES OF LOSSES PAID TO PREMIUM IECEIPTS BUSINESS OF 1891. RltMARKS.
COMPANIES. NetPro_Net Pre-

1887 1888 188'3 1890 1891 18!2 1893 mi us Net.losses r
Rec'ed. or Irel le

OCoîAN CojIPANUOs.

liritisli Aimericil.............. 68.8 58.7 57.2 (13.7 82.2 811.1 71.4 1257.563 157,583 1i.1
Eastern .................... ................ 00.7 lt.5 le.).3 l2.8 71.1 166.053 10! 00 8fi.8
Quebec....................... 80.0 68.7 (18.7 18.0 11.8 73.4 75.i 87950 iil,80 71.
Wecter ................ 51.4 4 .0 46.3 49.11 63.2 70.0 (il, 3 21117 ),h2 g0.5
Mercantile . ....... ....... (1.3 53.2 (12.7 111.8 63.8 83.7 631.1 17, il, 108,9(77 62.1

]lntrian Com. ImIs.

Albion...................... 89,8 73.5 48.8 55.Il 64.8 86.2 8.8 Iîe.asur d ti Sitn chester.
Alliance .................. ....... ........ ........ ....... ....... 40.0 87,3 S,18 1 :M 1.5

Atî6............ .8 55.9 49.9 76.4 83.0 rr7. ô 75. 9 04,886 6Ï,8SR 59,2
Caledonlan................... 4.7 (1.3 17.7 8. 85.5.- 2.7 7.3 115 362 8317( 57.1
Commercial Union............ 71.7 -18.4 51.9 53.2 55,8, 81.0 8I..i :380 50 25,530 68.1
GuirtIilin .................. '... 74.1 5.I:5 5i.4 741.3 86.8 51.9 18.|1 2813 225il87 79.8
inperal ...................... 7.5 11.1 4(0.1 47.5 14. 41.2 Mi.4 184,00) 105,150x 57.1
lancuhlro...................1..( '.Il S 55. 50.9i 73,7 (10.7 75.11 260,651 15199!1 58.3
Liverpool London & lob. 71.3 49.8 1.1i 38.0 62.11 64.9 86.8 281 18 185,882 5.1
Làn(lohand iaaailro....... 56.! 11.3 2!1.2 17.2 115.1 55.8 4!.1 177212 107,458 (10.3
London Assuranoer............. l. .16.7 20.1 41.9 38.0 .5.8 1199 118746 78,59 66.1
Manchester .......... I........ ........ ........ ........ 2..9l 6,5 (15.5 92.2 1!0,000 149m 322 78.5 Incldling Albion Losses, lit iot
National1frolamd....;...... 80.4 52.8 43., 73.8 82.8 (l3.2 77.5 104,:165 (11,851 59.2 cash received for re-assurance.

orthern. .................... 91.1 1.9 48. il 73.2 59,215.81 0.3 1 m30 103,83 113.5 
North BrithI*m and MercantIle, o- 4.0 55.4 62.2 11.0 70.8 5 r.8 88.5 33,il88 223(110 57.1
Norwich Union................ 6.6i -111.l 45.0 63.7 58.7 62. (111.5 114,402 1002I 87.5
PhIîoenl. of London ............ 53.1 48.l 15. 52.8 519.2 54.0 63 .3 211 31 127:9(ii 53,0 Not inchitding Brit. Colnubla.
Royal... ... %.................. 6i.5 . 13.8 42. 53.2 11!9,i 65.7 75.0 577,778 ' 1.557 70.8
Sc ttish Union and Natipnual. 46.2 i51.8l 37. -12.2 63.0 .. 8.2 81.5 119,841 81,758 (;S.1
Sin.......... ..................................-.. 20.7 (12.0 1083 7 5,82 60.8
United Fir .................... ........ .. 8.2 88.8 88.3 157 28 1023 .
Union Assurance.............. ................ ........ ( . 42.3 '45.2 (18.0 207,770 117,321 56i.5

AeamuICAN CoIn.ANIl'S.

tna........................ 8.7 55.5 11. 77.7 62.1 75.7 63.4 159,33-1 8120 50.3
AgrIciltiral ................... 9.3 (10.0 r0.1 57.8 S 77. 83.4 43,11r29 6 128.5
Crnnocticut................... (M. 55.0 '25.1 -15. 41.1 48.3 62.1 3-811 138,i8 3.1.5
Iartford ..................... 53.8 1.7 38j? S!9.7 70,7 to.3 701.1 14I10,iC 11,1,4o7 65.3
Instraïnce Co. of N.. Aii.ria.. ................. 2:.1 42.8 43.8 .r51.1i S',.0 83,000 5(i000 (7.4
P Iel20f'BrookIyn.......... 114.61 40.5 42.3 :17.1 63.8 82.8 70.7 8132 62(¡0(i 70.0

hIîenix of lIartford .......... ........ ........ ........ 28.1 r1 ,11 111.9 78.9 150894 12 ,35 85.4
Queen........................ 5(.7 .15.3 42.6 45.7 53.1 %70.5 63.0 261,&5 171,541 65.4

RiECAPITULATION.
Average......................1 s87 65.6

........................ 18 5r,5
do .. ..................... 188!9 49.0
do ........................ 1810 57..
do ... ... '........,18!.l M.0
dIo ...................... 18)2 (i1.7Io ......... ....... 183 73.8
do ........ '......... .... 1..18.1 (3.3

MINUTEs OF ANNUAT MEPETINo. vi nid B. W. B. SoiderEx-M.P.P., have bee unaninously re-

The presidelit, Mr. I. B. Bowmîîan, M.P., occupied the chair,
and M Jaîmes Lockie acted ais secretary of the mceting. Tho
làinuùtes of tle previous anial meeting were reda and adopted. Jcrurineî19.

The foregoing flnanclal Stateients were read.
Tie president, in movinig the adoption of the reports, dwelt at MoVed ly D. S. Bewlby, M.D., Seconded byMr. Chas. Houdry,

somie length on the condition and prospects of the comIiplly, and Vint -Messrs, Israel ). ]owinan and Thomas Hiliarci be and ire
and after soen discussion tlhe motion was seconded by Mr. John appointed auditors, for tle current year. Oarried.
Shuhî and caîrrled. M ed hy Xr. Chas. Ilendry, Seeonded by Mr. rios. Hilliard,

NIoved by Mr. John Shu, seconided by Mr. Wnm. n lt a vote of thanko mg tendered te President, dihaectors, oUcei
Messrs, L. Peine innl S. Snyder be appointed scrutineors for re- and agents of the complIy. Carried.
coiving.and reporting the ballot for the election of directors. The bard or directors mot at the close of the annual meeting

Thte serutineers reported as follows.-We certify that the old ;înd re-elected Mr, 1. E ]3owlnan, M.P., President, and Mr.
board of directors, viz: I. E. Bownîmn, iM.P., D. S. Bowlby, John Shah, Vice-Pres1dent of the Comnnv.
M..; J. R. WMbb, M.D.; Gco. Moore, John SbDl, Robert BMoo JAs. .D Lseo d , Secretary.

MONTREAL CLEARING BOUSE
Totil for Week E nd-
ing Feb. 14, 1895. Clearings. Balances.

$ 8,818,494 $1,304,195
Corresponding

Week o 1894....
I' "1893...

" 1892,..

8,914,545 1,078,48G
10,880,419 1,532,170
8,972,632 1,237,210

Thnrsday, Februlary 14tlh, 1895.

Th0 nowest bond issue of the United
States lias attracted very little attention in
finaancial circles, as it is fel thant the wholo
mllatter Vas cut and dried somle timie before
it wasotilcially made known te the publie.
Çonseqtîently the nioney na rket wvas con-

aratively unaffected by it. The syndicate
has sold to the Secretary of the Treasury
8,500,000 ounces of standard Anericani gold
coin, by weight, at $17.8034 per ouince, or at
a discount of 80 cents per ounce from the
standard price of gold for coinage, which
is $18.00 per ounce. At thtis price the
syndicate practically sells gold ta the extent
of $62,817,500 to the United States te be
paid for in four per cent thirty year bonds.
The President has the option of substituting
a 3 per cent gold bond at par, which would
mieln a saving of soe $1,000,000 in inter-
est, and this phin has been enlorsed by the
louise. Whether it passes the Senate
romains to Uè'sien. On the 4 per cent
basis the loan wlll pay 8,1j. per cent interest
te the syndicate and ais high as 112, lias
-alreaîdy been offered for the bonds. This

is a high rate of interest for a wealthy
country like the' United States te pay for a
small loan, and the transaction is one that
the President will have some difficulty in
explaining te the country unless the Senate
play into his hîands by rejecting the .8 ;per
cent loan resolttion.

In England the trend of the money
market las been downward, until even the
syndicate of Scotch bankers have been
forced ta reduce the rate of interest on
deposits after notice te 1 per cent. This
hias caused an extraordinary appreciation
in the value of consols and other higl
class securities, sinice as London bankers
cean get money it. Y2. per cent on deposit
and consols pay 24 per cent the gain seems
large. But consols are now at 1044 and
the dilfliculty will bo to soli then again

I
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Spring Trade 1895. W. MACKE IE & Sprlng Trade 1895.

Dear Sirs,
Our representative will soon have the pleasure of calling on you with samples of. spring and summer

clothing for next season. As our old stock is well cleared out, almost everything ho will have to show you wili be
new. Ali our lines have been very carefully selected with a vlew to meet the new and changed conditions
of the trade, and prices of both Canadian and imported goods will be found lower than ever.

Our new Foreman-Designer has Introduced several novelties you wili appreciate, and you will fInd our
reputation for turning out the best fitting, best finished and most styllsh goods ln the trade will be*fully
maintained.

An inspection of our samples before placing your order Is earnestly requested.
Yours faithfully,

Montreal, Sept., 1894. J. W. MACKEDIE & CO.

Our inducements.
A Good Article

,j' At a Fair Price

OUR CELEBRATED BRANDS
"Cable Extra,"
"Mungo,"
"El Padre," and
"'Varsity."

Are as.stapie as four, seil readily and alwaya
ln demand. Millions of each brand sold sn.
nually; sales constantly increasing.

S. DAVIS & SONS,
Th Largest CIgar Manufacturers in the

without a serious fal in price, although
with call money at a lialf por cent and the
rate of discount in the open markot at 11,
the investment seoms safe eiough. Locally
money is easy at 4 per cent on call and 6 to
0 per cent for discount and the only
topie of interest in financial circles ls the
announcoment that the Firench bunkers
who secured the Provincial loan at 77 have
sold it in London ut 85$ and thus raked in,
without spending · one dollar, a profit of
$467,000 which miglit julst as weil be in the
Quebec treasury.

Sterling exchange ta dul and ieavy and
there is an increased disposition upon the
part of bankers te draw bills. Posted
asking rates in New York were 4.88 for
sixties, and 4.89y for demand. Actual
rates were 4.86% to 4.87 for sixties, 4.88
to X for demand, and 4.88y to 3 for
cables. Commercial bills 4.86% to ý4, and
documnentaries 4.86K. Paris francs 5.17h
for long and 5.15-1-16 for short. In this
market exchange ruled easy. The rates
between banks were : 03 to 0. 0-16 for
sixtios,'9% to s for demand, 10 for cables,
and 1-16 discount to par for New York
funds. Qver the counter rates were 0%
to U for sixties, 10 to 10% for demand,
10X for cables, and 1-16 to y premnillm for
New York funds.

There was a considerable sag in vaiues
on the Stock Exchange during the week.
The operators for a rise feit t hat it was
about time to liquidate, and an uneasy
feeling that the Toronto people were un-
loadlng ,their Street Railway stock too
readily upon our local speculators took

possession of itie market. The prompt-
itnde with which the stock was forth
coming, the moment prices rallied, aroused
suspicion, and the result was that, in spite
of energetie bolstering, it closed weak at
73. Canadian Pacifie of course fell heavily
on the report that the dividend had not
been earned, and touched at 48KS, the lowest
figure it has yet struck. The banks, ton,
were neglected by investors, and Cable
took the place of Street.Railway as the
most active stock on the Street, aithougli it
closed fully a point lower than its highest
range during the week. Among the new
stocks listed were Western Canada Loan &
Savings, in which no transactions took
place, as buyers and sellers were fully nine
points apart, and Diamoâid Glass Co., of
which 25 shares were sold ut 140K. The
following are the transactions of the week
as per Charles Meredith tÎ3 Co., stock-
brokers :--

BANKS.

Montreal....
Peoples.........
Marchants .......
Commerce........

M180eELLANEOUS.

Pacifie.......
Duluth Con'....
Cable............
Telegraph.
Street Raliway...
New " " ...
Toronto St. Ry..
Gas .............
Bell Tel.........
Ioyal Electric
Colored Cotton..,
Dia'd. Glass Co...

30 21Y% 210K
27 121 120
19 165- 14$
55 187 186

52Y 48K 70X
8 3%4 ....

146V 144$ 13%
157K 157 144X
184$ 182 168%
182$ 180% ....

70 "71 ....
194 192% 172 6
156 155 185
148 145 181y
47' 45 ....
140K 140! ....

MONTREAL WHOLESÀLE MARKETS

Thursday evening, Feb. 14th, 1895.
The severe cold and continued heavy

snowstorms have seriously interfered
with traffle throughout the entire country.
Roads are still impassable in many places,
-and the effects of this blockade la felt by
Ton as severely as by the wholesale trade
where business is reduced te a fraction of
its usual dimensions. The brighter side
will quickly follow, as usual, with a rush
of orders. Values have shown little
change for the week. Drygoods in the
city have been movlng freely and failures
have shown a falling off. In groceries
thera is little to note, Coflees are very
firm, with Maracaibo quoted ut 20
to 22c, 19e net was refused [for a
repeat order for a round lot by a leading
louse lere this week. Sugars are moving
more freely at 8$ cents for standard granu-

lated and 2%c for lowest yellows. . Syrup
la firm in sympathy with the recenteduPne
in molasses. Teas are meeting with fal en
quiry. Some gunpowder was sold onChicago
account this week at 20 cents. FußAlier
sales of Japan and gunpowder for the sam
market have been made at..11c.and 22b
respectively. Leather ts assumipg a pos-
ition of firmness similar to that which pre-
ceded the last advance. The~ general
scarcity of hides la responsible 'for s
Money is spoken of as liard to obtain, and
dealers are extending beyond their desires
to good customers. , .- 1

BUTTERn-The continued cold weather
lias brouglt a somewhat better feeling to
tie market, but as yet the demand is not
much improved. Certainly there is more
doing in the finer grades suitable for re-
tailing purposes, but as yet under grades
remain neglected, and are only saleable,
when offered ut extremely low prices.
There has been a few inquiries from ex-
portera for good sweet Western dairy at
from 10 to l1e, 1-ut as holders are unwill-
ing to accept these low prices little or no
business has resulted. Fiinest creamery
has met with fair saie from city retailers
at 21 to 22c, and good summer lots at 10 to
17c: finest dairy 14 to 16. In the lower
grades thoro has not been inuch doing,
only a few lots moving to bakers at fron 9
to 10e. Roll butter is in better demand
and at firmer prices, fron 14 tô 159 cents.

COAL AND WooD. -No change in vaiues.
Business continues good il accordance
with steady cold weather and plenty
of snow. We quote, Stove per · tu,
$6.00; Chestnut,- $6.00; Egg, $5.75;
Cape Breton, (ex-ship,) $8.75; Pictou,
do. .$4.25 ; Lower ports screen, (retail(
$5.00; Scotch, do. $6.00'; Dry niaple
wood per cord, $6.50 ; beech, $6.00; blrch
$6.00; mixed, $5.00;. tamarac, $5.00; slabs,
$4.00.

CHrEEsE.-A little more business is doing.
ut the reduced prices. Values ail 'round
are nearly 2e lb. under last year, and thiis
thas greatly stimulated the consumption in
England, where there is practically an un-
limited market ut 12e per lb. retail. :'

DtrssED Hons.-The cold stormy weath-
er bas checked receipts, and with. orly
liglt stocks offering, prIces have ruled a
shade higher and in favor of sellers. Car
lots bring $5.40 to $5.50, as per average.
Jobbing sales from $5.00 to $5.75.

DRUGS, PAÎNra, ETc.-A quiet business
has been shown for the past week, owing
in a large measure to the severe cold and
heavy storms. As a consequence there
has not been sufficient business to effect
the market, and prices are .unchanged;
from the previous week.

DjtEsED PoULTY.-Light recelpts 'and
a better demand give the market anruch
firmlier feeling. Q. good fatustoi Te-
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W. >1 .2 '_ -. "*-W LLI.S & CO. Notre Dame St..
MODNTrREAL-.

WHOLESALE AGENTS

-FOR THE-

GOLD Pianos & OrgansMEDAL Bel
ANI OTHR LEADING INSTRUMENTS OF

AMERICAN &5 GANAD1AN MARE.

~- e , Rellable agents wanted in unoccupied
- *.territory.

M. BEATTY & SONS4
Wéllanci, Ont.

Dredges

ricks

Ditchers, Der-

and Steam

Shovels - - -

Of various styles and sizes to suit any work.

Sibmaritne Rock Drilling Machinery, Hoisting Enginés, Suspen
sion Cableways, I-orse-Power Hoisters.Gang Stone Saws,

Centrifugal Pumps,
For Water Sand and Gold Mining, and other contractors' plant.

JAS. C. STEWART, MONTREAL, - - Agent.

E. A. SMALL & CO.
MONTRE AL.

* Manufacturers of CIjfhing K-

*-WHOI-..ESALE.

FALL TRADE 1895. W E

OuR TtAvELus WILL BE SIORTLY ON THE ROAD.

coivers have been able to insist on Iiglier
prices. Choice turkeys sell up to l0c per
lb.; cliieicens 8 to tc; ducks 9 to 10c; and
gooso 6 to 7c per lb. Gaime of ail kinds is
out of season.

Dsy Goons.-An average week is all
tat cai be roported in tIe dry goods

trade. If anytliing, business lias fallen
undor te averago su far as tis city is
concorned, for the severo weatlher of the
carlier days effecttially stopped trading.
Still travellers are sending in a fair volume
of orders, and thie weatler of lte past
few days brouglt outi city sioppers again
li full force. Muney is still the subject
of conplaint. Country lirmns are prosui-
ably uiisbaudiing tieir resources for te
coming fourli of March for remittances
hiave Callon oiT considerably. Tie reports
presented at te aniual iioctings of tli
Mloiitreatl Cotton Ou. and Merchants iM'fg.
Co. w'or considered very satisfactoy, and
anduth asnufacturing section of ite
trada are ovidently in good shape, thianks
to their conservative policy of imanuufact-'
tiring exclusively to order. Buit trade is
stil.lhardly up to expectations, oven foi
tiis sseaon of te year, althouigi al in-
dications point to a brigiter future.

oaos.- Continued light arrivais aud
higher prices lin the different U. S. iar-
kets have foreed prices higier iere. elic
depiand is also showing up uuel better,
and on good limed, stock sellers are now
na king 14 ta 15c; held fresli 14.to 17c,
>nd fresli gathered 22 to 28c. Stocks in

this market are now well reduced, and
vith continued cold weather, highier prices

are lookedfor.
FLouR AND GRAIN.-Business in flotur

is dull and there is a belief that bakers are
carrying heavy supplies purciased in anti-
cipatation of a rise. At all events a local
jobbing denand for Manitoba flour is all
that cani be repoted. No transactions for
export bave transpired and 'present prices
seei to he above lthe level of Englisht ideas.
Prices are unchanged. Feed is active,
and values lirn li the face of ligit sup-
plies. Bran sells at $16, shorts at $17, and
mouillé at $22 to $24. Oatmneal is quiet
w'itlh only a small jobbing deniand. Stan-
dard is qutoted at $3.70. In grain, oats
seen taho the only thing called for locally.
They are fint at 37j4c for No2. The otlier
varietios are neglected, and the Amuerican
demand for barley appears to have died
out. lBeerbhmln's cable says : Cargues on
passage and for shipment, wleat very dull ;
uaize quiet. Mark Latte wheat, La Plata

wlwvat, sailer, February and April, 21s
three cargoces f wheatsold ; liard Manitoba
wieat, February and Miarli 2ls 1d ;
Kurrachee White whteat, canal, February
and Marci, 21s. Country markets, Eng-
lih steadf; rench quiet. Liverpool spot
wheat andimaize, steady, demand pour.
London Minneapolis straighit flour, 15s.
Liverpool futures-Wieat lrin, 4s fMd for
February, 4s 6ld March, 4s (94'd April,
43 7Md May, 4s 7Xd June'; maize firm ;
4e Fsbruary, 4ls Og4d March, is 01d April,
ils 0%d May, 4e 0%d .une.

Fran AND OILS.-A steady demand con-

tinues for f°sh wit'' price' '°hanged from
the previous week. Green cod No 1 $4.25
to $4.50; do large, $6 to $0.50 ; draft, $7
to $7.50; No 2, $8 to $3.25 ; large ,
$4.50 to $4.75. 0îs.-Higher prices are
likely to be obtained for S. -R. paie seal
owing to .the limited supply and the time
which must elapse before 'new stock. can
be obtained. A sale of about 200 brls this
week was made at 35c, net cash. Later
we hear of 36X and 87É net cash being
asked. Cod oil, prime Nfld., li car lots
32%c net cash ; small lots, 35 to 37Xc.
Newfaundland cad liver cil lias aieoasd-
vanced, u dsynpathy with the advance la
Norway, and the small stock now here is
held at 90c ta $1 according to lot. In
Norway oil the stock is so small it can only
be quoted in br lots, which js $1.50 per
imp'l gallon.

GR£EN FRnUTs.-Apples continue scarce
and firm at last week's advanced prices.
Malaga grapes are also scarcer and firm at
shotations. Oranges and lemons are
in fair demand. Quotations are :
Winter a pples, car lots $21.75 to $8 25;
retail $8.0 to $4.00; Oranges
Florida's free from frost 126's $8.75
to $4,00; 150's $3.75 to $4.00 ; 176 to
200's $4.25 to $4.50. Lemons, Messina's
chloice $2.50 to $2.75; fancy $3.25 to $8.50;
Malaga grapes per keg $6.00 to $6.50 ;
heavy. 'weights, $6.00 to $7.00 ; bananas,
finest full fruit, per bunch as to size,
$2.50 to $3.00 ripe coming by express,
Evaporated apples per lb. 0M to 6V4 Can-
adian ontons, , brls. $1.75 to '$2.00;
Spanish onions, 90e to $1.00 per crate ;
Nuts, filberts, Oc; almonds 13 to 14c; walnusts
old, 10 to 13c; walnuts, new Naples
13ý ta 14c ; new Grenobles, 1334 to 14e ;
peanuts 8 ta Oc. Italian chestnuts 9 to 10c;
sweet potatoes $3.75 to $4.00 br. Cape Cod
cranberries $15; do per bush. box $5.00;
pate, $2.00 to $4.00. California winter
nelles, $2 to $2.25; Valencia oranges 420
size $4.00 to $4-25, do 714s $5.25. Pine-
apples fancy large 23 to 25c eachi.

GRooERIEs.- Outside trade bas been
materially effected during the past week
by the severe cold and stormy weather.
Cousequeutly the usual volume of busi-
ness was not shown and the attitude at
present seens to be a waiting one. These
conditions have allowed values ta remain
unchanged from last report. Refiners
speak of more movement in sugar at 3gc
for standard granulated, and 2%c for
lowest yellow. In New York the market
assumes a steady tous with 8%c quoted
for best granulated. Beet is quoted at 98
f.o.b. Hamburg. Syrups are firmer in
sympathy with the advance in molasses.
Coitee lis very firm. Au offer of 19e net
was refused by a house here this
week for a fair quality Maracaibo, 20
to 22e are the present figures.
Advices from New Orleans state that in
furtherance of the contest against extreme
prices asked on rousgh rice by planters all
the pounding mills in that city are now
shut down, and there is practically no out.
put of cleaned stock. A London circular
of recent date says: "It is very probable
that the export duty oh ne\v tea from
China will be materially raised, and that
the tea before leaving that country will
have to pay a sum equal to about 3d par
lb."

H~s.-Thîe stormy weather of the past
week lias prevented shipments of cattle
and has resulted In little stock 'being re-
ceived by dealers here. As a -result there
is little to note in regard to the market.
Prices ara uominally unehanged.

luON AN MErAL.--Little cau be sald
about the iron and ietal trado during the
past w k. figot tin is slightly easier
in symu pathiy with New York, and Lamîb
and Flag may be quoted at lue as the out-
side figure. In pig iron nothing te doing,.and bar irois le quiet at $1.60 nominally
but with rumnors of shading. too frequent
and 'precisé to pass unoitioèd. Tin platea

266
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MoMARTIN, CAMPBELL & CO.,
MWANUFACTURERS OF

(WH.OLESALE>

256 St. James Street, A n° t.m ew,«.

Afa-MONTREAL

J. le. GRriFFIN. W. M. STAATS

Griffin & Staats,
Sole Owners and Manufacturers of

Staats' Money Changers, Tilis and Storage Trays,
S,E, 0OR, RA«NDOLPH & CANAL STS,, O G O

MANUIJFACTURIED FOR CANADIAN MONEY.

are quoted ait $2.75 for I. C. Coke, but
this price' liàs"been cut to inake sales.
3arbed wire is $3 in this province; but in

border sections $2.87% and even $2,80 has
been accepted to compete with American
wire. The cut in annealed wire has al-
ready been noticed. A sharp cut in win-
dow glass by a local firm caused a fiurry in
prices for a day or two; but the firm in
question found opposition too strong and
values were soon replaced upon their for-
mer basis. Other values remain un-
changed ait ast week's figures. As we go
to press an advance is announced in y, q',
and 2 inch wrought iron pipe of 5 ta 7ý
per cent, owing ta a reduction of the rate
of discount to 6Me per cent, on these sizes.
The remainder of the list is unclanged.

L1:ATiiR.-nThe firmness of the market,
particularly during the past weeks, would
indicate the probability of another sliglt
advance in the noar future. This constant
firmness of the market for some time is
based epirely on the scarcity of hides,
,which is general througliout the country.
Unlike mani1y other articles o commerce
whicl can be produced lu greater abun.
dance wtthin a year to supply a growing
demand or mcet a general shortage, hides
take from three to four years to mature.
Consequently a general shortage, such as
is apparent at present will show itself for
the'next four .years, both in the price of
leather and shoes, The result of this does
not prove profitable either to the, leather
dealers or shoe manufacturers, The price
Of leather will nt advance simultaneously
wýith that of hides, which results in a dim.
iuution .of profits for the time being.

lth the shoe mnmfacturèrs a like con-

dition will prevail for it will take sone
time ta adjust the price of shoes to the ad-
vance in leather. It is about 15 years
since cattle raising was at its leight in the
Western States, but during tha Ipast decade
the trade bas been becoming constantly
more unprofitable and this has ait lengtli
resulted in many lessening their busines.s
or going out of it entirely.

POTATOES.-The local market is quiet,
and prices have not materially changed
from 55 to 57o per bag L... The severe
weather of last week did considerable
damage ta stock, some dealers reporting a
large percentage frozen besides the added
cost of endeavoring to save them by keep-
ing the cars heated.

Woo.-The home market is steady
with same business in a small way at
quotations. The feeling, however, is in
favor of better prics. At the Antwerp
sales on the'13th instant 2,300 bales offered.
The attendance was large, and compe-
tition more active ait the advance of the
previous day.

TORONTO WHOLESALE TRADE.
Toronto, Feb'y 14th, 1805.

(Revised by Telegérpi).
There is practically nothing new in the

situation. A quiet trade i.being done in
wholesale circles, and in consequence of
more iioderate-w'eatlher, travellers are en-
abled to get about better, but- ii lnterior
sectionîs tratltc ts stil sud9ended. Mer-.

BERMUDA ADVERTISEMENTS.

W. T. JAMES,
General Merchant and Ship Agent,

41 & 41 FRONT STREET,
HAMILTON, - BERUlMUD

Agnt for ackford &BIacle Canadin a Ves
la an" Steamship Lines, Hlenry'Langrid Co' 8

Direct " London k Bermuda Line.
Jlepresentative of The Bloard of Undervritra of
Ney York; The Board of Marine Underriter iof
Boston.

EsaTAlItiSFn 1557.

B. W. WALKER &
GOVERNMENT AUOTIONEERS,

Ship Agents, Commission and
Produce Merchants,

-AND DFALIRS IN,-

FruitsVegetables, Grain. Breadstuffs
Sugars. Fuel, Meats, Butter, &c

25 Front Street, - Hamilton, Bermuda.
Consignments sollcited. Orderà for Borquda Pro.

duce promnptly attended to.

chants look upon theoutlook as favorable.
Payments are not what they shouid be, nd
prices are without change.. Money is
easy, with call oans at 4 per cent on choice
collateral. Sterling exchange is easier in
sympathy with New York market. Spec-
ulation quiet on the local Stock Exchlàge
with Toronto Street Ry shares lower at
71,g, Commerce sold at 137, Imperial at
180%, Standard at 162 and Hlamilton at
154. Western -Assurance at 150, British at
118,, Gas. at 197;- Cable at 1454, Canada
Per.blan at 165.

BUTTER, &c.--Trade quiet withU little
coming in. The best tub dairy jobs at
16 to 16Oc, large rolls at 14 to 16c and
inferior at 11 to 12c. Creamery, 20 to
23c. Eggs steady, with sales of freslh at
16 to 17, limed at 13% to 15c, and new laid
at 21 to 23. Clcese steady at 1034 to 1le
in a jobbing way.

DRESSED Hoos.-Limited receipts this
week and prices rather firner. Sales to
packers at $5.25, and snall lots ait $5.30 to
to $5.35.

FLoUR ANn GRAIN. - Trade quiet
with no change in prices of ilour.
Straight rollers are quoted ait $2.55 to $2.70,
according to quality, and Ontario patents,
$2.80 to $2.90. Manitoba' patents $8.80
to $3,00, and strong bakers $3.65 .to
$3.70. Wheat steady, with white selling
ait 574 to 58o west and at 59c on Northérn.
Spring nominal at 63e to 64c on the Mid-
land. Manitoba hard is steady with sales
at 70e west and 80e east. Barley ln de-
mand and firm ; No 1 sold ait 46 to 47c,
outside, No. 2 ait 43 to 44c, and feed bar-
ley at 40 to 41c. Oats higher selling ait
29 ta 30e for mixed ,outside and ait 30
ta 82c for white. Peas sold at .54c west
and 50c cast. Buckwheat -unchanged,
selling at 36 to 38e ouîtside. lRye firm
at 43 to 44e outside. Bran is quoted ait
$14, middle freiglits at $15.50 on track.
Oatmeal firn at $3,60 to $3.75, for car
lots.

GRtocEMes.-Trade quiet, with prices
goerally steady. Sugars are selling ait
3! to 35c for granulated and at 3 to

3½ for yellows. Teas' more active, with
liV grades of Ceylons scarce. *Friils firin,
with sales of currants it 4.c and up. -Rio
coffee, 20 to 22c. Canned goods 90c.

IDEs AND SKIcNs.-The hide mirke is
quiet at unchanged pricas. Cured ell at 5
and 5Mc. Dealers pay 4c foi No. 1
green iand 3cfor No. 2. SheepskuN firmn
ait 75 to 8Oc. and calfskins an 6 llaw
!a quoted lit 5y4 tUoCe,
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SUR ETYSH IP.
The only Company in Canada 0onflning itself

ta this business.

The GUARANTEE Co.
OF NORTH AMERICA.

Capbital Anthorized, -. - - - - $1,000,000
Plid up in Cash (no notes) - - 304,000
liesourcas, . -- -. - - ..- 1,200,0800
Od>pIosBit with Dom. Gov'., - - 57,000

THE BONUS SYSTEM
of ttis Com pany rendes the Premiume In certain
cases anneal y reducible until the rate of

One-half per cent. per annum Ie reachied.
riis Company lae under the sae experienced

m]na agement wicli introduced the esyten ta tits
continent over thirty years aga, and has since ac-
tively and successfîiily conducted the Ibusinces ta
the satisfaction of it clients.

Over 51.140,000 have been pald In
Claims to Employers.

Preeident and lanaging Director:
EDWARD IAWLINGS.

Vice-President, - - - - - - WM. J. WITHALL

HE1fAD 0OFIC:
D)omàinlion Square,Corner Mletcalfe SI., MONTR EAL

2*N.B.-This Con pany's Deposit I the largest
made for Guarantee mlineess y any Company, and
Is.t .lilable for the responsibilities of any other
rink

'STABL12SHJED 1882.

THE CANADA JUTE CO.
MANUTAOTURERS OF BAGS.

importersofTwlnes, Hessians, Pad-
dings, Buckrams, etc.

17, 19 and 21 St. Martin Street,
MONTREAL.

-BOOKB N DINGi -

JOB PRINTING OF AL KINDS
DON O A T TO C

JOURNAL 0F COMMERCE.-

STOCKS AND BONDS.

Par ICa pital
N4AME. Val'e. scrbed.

British North Am....... 24V 4,8,6
Can. Bank of Commerce 50 6,ON
Commercial, Nild....... 200 6
Commercial, Windsor.. 40 m0,00
Dominion ............... 50 150,0
Du Peuple..... ....... n. 50 2
Eastern Townships 50 1,800,00
Hamnilton.............100 1,000
loclqlaa........... 100 7S.,400
imperliL...................,8 0 100
Jacques Cartier......... 25 m0000
iercants' Cn... 100 6,00

Marchants' 1 aifax..100 1,
Molson 5.............. 0 20

M Montreal.............. 00 12,000,000
Nationale............... 80 1,200,0
New Brunswick......... 100 500,0W
Ontario.,................ 100 1,500,00,
Otanda.................100 1 ,0
peolîleýo of N. B... 180 180,00W
qunto.............. 100 2,500,00
St. Stp '.....100 200,000N
Standard.............. 50 1,000.00

Traders.................. 100 10S,40
Union (Blalifax). 80,00
Union of Cn......... 1,200,
Ville Marle.............. 100 800,000

Agri.Sav. and Loan Co...... 50 e0
Brit. Can. Loan & Inv. Co. 100 1,0000
Brit. Nortg..Lnan Ca.... 100 .. ..
Building and Loan Assoc.... 25 0VI
Can. eoored Cot, Mills Co. 100 2,00000
Can. Landed & Nt'l Inv't Co 100 2.00;,M;
Can. Per. Loan and Sav.... n0 ,000,
Can. Sav. and Loan Ca. 0 7...,
Central Can. Loan & Sav. Co. 100 2,r0,00
Dominion Sav. and Inv. Co.. 0 1,000,0
Dominion TeeIgra h Co..f... ho00,0w
Dominion Cotan Mille Co.. 100 .000.000
Fariers' Loan and Sav. Co. 50 10M,2w
Freelold Loan and Sav. Co. 10
Hamilton Prov. and Loan... 100 1,800,000
Home Sav. an' Loan Co.. 100 2.0m0,00
RIuron &ErleLoan &Sav.Co 50 3,00000
Imperial Loan ad lny. Co.. 100 0.M0
Landed Banking and Loan.. 100 7m 00
Lond. & Cari'. Logn and Ag... 50 n,000,
London Loan Co ............ 50 679,7w
Lond. and Ont. Iny. Co.... 100 ,7,00
lanitoba&North-W. Ln Ca 100 non0NO
Nontreal Telegrapli Co...... 10
Montreal Gas Co........... 40 2,00,000

alontreal Street Ry. a. 1,800,0
Montreal Cotton C. 1 0 1,400.000
MerchantB M'f g 00....... 100 r08,(a
Montreal Loan and Mortg... 25 00,0
Ont. Indus.Ldii and Inv.... 100 488,Sm
Ont. Loan and Deb. C. 2000,000
People's Loan and Dep). Co.. G0 00,00
Real Est. LoaniCo........... 10 si1,on
Richeleui and Ont. Nav. Co. 100
Toronto Electric Liglt Co... 100
'Toronto Street Rai ay..... 100 6.010
Union Loan and Sav. Co..... W0 1,000,
Western Cao. Loan and Sv. 50 ,3000,000

Capital
paid-up.

4,66 6660
61, 0000

808,noü
56,00

287"520
1,500,000
1,200,000
1,499,905
1,250,000

78s,0.10
1,!1, 740

00000

1000,000
12100,000
1,000000
1080000

1,200,000
-10,0001,5000
1 0001

2,800000
200,000

1,000 000
2,000.000

r,'ooooo
479,00

398,493
119,178

750000
2,700,000
1,01, 000
2,80000

722,0W1
1,000

932,412
1,000
3 000 00

511,4w0
1,3118,100
1,100,000

200,000
1,4001000

,5w O10,31

700,000
59,050

550,000
2,050000

umW oo

2,4117,701
1,8000<1

321 8s

1,1 00.<1

8i0,0a<
1,3n0,00

61-18 i 1
1 180 0

Rest.

1,20000
10000

80,000G
1,15,000,

8,000
80,000

270,00('
1,188,860

~~W 000

458000

1,10,0
6,000,00(1
. 0,000
525,000
345.000t
928.000
110,000
.50,000
452000

600,000
1,800,000

8,5000
140,000

120000
11,000

75.000
81,4075

'' ' 05 )',

10.000

432,000

118,00W

324,007
10,000

65950
î0,027
175.000
670,004
1M-,054
115000
410* 008'

1000
111o000

8000

610000
""'00{,<Ó

190.000

20,000

5 "28;000
0770,00(

PURE VINEGARS. M^""^"""
led for table lise al..ti i

MIXED PICKLES, . ^ vi
gallons.

LÉvie S'rocî.-Receipts snall this week,
The Largest Factory of the kind in the Dominion. and prices slow no change. Choice

butcher's cattle sold at 3Xc per lb.;
inferor animals 2X4 to 2ye. Sheep soldL I O N, BRAN D at 3 to 3} c per lb., the latter for ewes.
Choice laiibs at 4 to 4ye, and nedium at
39%C per 11i. Iogs firmer at $4.20 to
$4.25 per hundred for choice, $4.00 to
$4.10 for stores; $3.50 for sows and $2.75Pure Goods, Hones Goods pefor stagr.

PRtovIsIoNs. - Trade is active, and
prices inchanîged. Mess Porlc sells at
$14.50 to $14.75, and short cut atL eading Dea1ers........N $15. Long clear bacon 09, to 7c, hais
0T; to 10,gC, and lard 8 to 8j4c. Beans
$ .25 to $1.30.per bushel. Hops 8 to 100.

À, HIàandle these Goods Potatoes scarce and higher at49e tô 50o forcar on track.
l'11i", or nat"ral etrengl, and free front any added acida. %Ianuifac-

t In, aWOOL. - Very little doing, andte r iwlon Ilî Idiand Rtevenues Depertme -i ne,- prices unchanged. Fleece is qnoted atlci,.gî;îrîîee. Pt ii; n ;ao, att sizes, anîd In deinijo
r i;lii. Stitit.Aîî Gnons. PliI i) îvithi eelected f roý. .,getait1estl 18 ta loc, fin e1othing t20 "'lied

gar, in 20 oz. round botles, and in wood paclaiges of 1, -, and 1
supers 19 to 20o and extras 21 to 22c.

J MS, JELLIES and PRESERVES, Aunatf rU.ANer SaiAn.i O OME RCE: S>ecially prared for Bakerals'on Con-
fectioners' uise. FOR THE H1OUSEI1OLD: For Ilotelesloardtng Houses, Clubs, Colleges,Convents, llospitals, Asyluîns, etc. Aleo, for travelling,tinting, Oshing aciting excursions,
Itice ec. 1 nt i t S oz. anui 1 b. glasses; aise ti froi 1 lb. to ldIbs., and li wooden

lI le a 7,R a& 0. I10bT.R

91CHIEL LEFEBVRE & C0. MAUAJ MQ A .
Stetablislnel 1840. ß10 First Prizes.

Igl.Sl r Bonz ,

SPECIAL NOTICES.
Messrs. Laporte, Martin & Cie.,whole-

salo grocers, this , city, have completed
their assortinent of fisl for the lenten term
and would advise thte trade to pay al visit,
or write for quotations, z1 they offer lit
special rates.

See advertisemîent,

Dates of
o1et Dividende.

2½ Apl. Oct.
3% June Dec.
4½ June Dec,
3 ...............-- -N- .15 &î1blay Nov
8½ Mc h bel
3Y Jan July
4 June De(

3 & 1 June De;
4 June Dec
3½4 June De
4 June De
8Y, Aug pol
4 April Oct
5 June De,

6 Jan Jull
3½/ Juns Dec
4 .June Dec
4 Jan Jul1
2% June Det
a April Oci
4 June Dec
8 June De,
3 ................

3
8

a

3 dons Dat-
8 Jan .71113%, Jan d;îiy
314 July
3 Jan Jînly

Oct
31 an i

1 1 1

n dan duiy
8%, June Dec
a Jan July
3 Joly De;

. tly
1 Taros De(

s%, Jan July

:1 Jom J11
8',5 Jan July
*3 Tan Ju;lv

',1 Mcml Sei,
3 Jiiît. july
3%, Jeu do TIý
1 J:in ,1 111
2 J 11-Qty
Ji April Cet

.1 Nay NON.

Feu) Aug
Sv8l, Mcl sel)

83 Jain July
' 11, Jan dîîîy
... .an July

Janr July

>8

...............
.2 di,,; dly
4

3 a 1l

Per Cent
Pries
Feb. 13

156
137
200
105
273
115
135
154
123
180% ~
112
164I
157
171
219tl

55%

249
10

175

..........

13

101
70

121
135
114

1I0

76
113
119

110
180
124
135
164
110
113
119

102
114
95

157
192

120
110
130
45

1118

70
94

1610
72
125

, 12

Cash.

per S.

380 29
68 50

300 00
4200

136 50
57 50
62 50

154 00
128 00
180 37
28 00

164 00
157 00

85 ne
438 n0

16 72
249 00

90 00
175 00
200 25
127 60

'ài*ôô
242 00
98 00

101 00
70 00

60 no

87 où
123 00

380
24 50

195 0
15 00

810 (fi

123l 00

1s8 00

76 50
98 00

1E0 ù0
113 00

82 0

59 50
.5 00
114 o0
95 00
62 80
76 80

12.0 00
110 50
32 50
22 50
64 50
251 00
85 40
J14 00

160 00
72. 00
62 50
s1 50
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Name of Article. Wholesale.

Boots and Shoes. Mens. Boys. Youths.
Brogans or cobourgs .................. $065 0 0 $060 $0 85 $0 55 80 80
§. Snt Balmoral$ ........ ............... 0 90 1 25 )0 90 0 70 0 80

1lp " ....... 110 1 40 0 85 1 15 075 1 00
Buff 4 or Congres.... ..... 1 25 1 90 1 10 1 0 0 90 1 15
Cati " $2.00toS3.50....Boots 275 390
CafCongress....................... 1 90 300 0 00 0 000 0 00

125 2 00 1 15 1 50 0 85 1 10
Kp " ...,......................... 1 75 290 1 40 1 70 1 00 1 00
Grain " 2.00 ta $3,00, Felit Sox ... 0 80 0 60
Felt Boots, half fox ........ $1 60 2 10 do full $1 75, $2 50

p d. . Womens. Mleses. Childe.
it Batt or Bals...................00 051 00 0 70 0 40 055

e PebbledorfBr Baie........... 0 85 110 0 70 085 050 0 65
F le tton, Machins Sewed ...... 1 00 1 20 0 85 0 90 0 50 0 70

GlazdBufutton..... 1 00 120 0 85 0 90 050 0 70
Moat "...... 1 25 2 00 . 1 15 1 50 080 1 35
Polish Calf ...... 1 25 200 1 00 1 75 0 90 1 35
French Kid ...... 1 85 3 50 1 0 2 50 1 40 1 75
lIens' Calf, Bais. Coný or Butt. Goodyear Wolt ................... 2 35 3 50

il ' Il * "? 49 MOKa Sown..................... 200
Tan Russia Cait, Bals. Cong or Butt, Goodyear Welt....... 1-75 3 75

I" " M I " McKay ............... 200 2 50
French Pat. Calf or Enamel Leathýr Bais. But and Cong. 3 50 4 50

Ladies& Glaze Dong. But. and Bals., Goodyear Welt ............... 2 00 3 00
S" Turne .............. 2 00 3 00

44 " " McKay Sewn ................. 1 0 2 50

Niame of Article. lWholesale.

Canned Coods.
Lobsters.................
Sardines 1 .............
lackerel 4 doz, case ....
Salmon ............
Clame, 1-lb tins, per doz.
Oysters
Tomatoes 3s. pur doz...
Peaches,'tb. yellow....

" 2-1b. white......
Bartlett Pears, 2-lb. tins,

pur doz................
Strawberries, Pres'd 2B .
Iaspherries 2...........

Pneapples,3-lebtia,p.doy
Gooseberries Pres. 2s...
Gr'nGages,2-lb.tins, p. d.

Corn, 21b. tins...........
loast Chicken 1-lb tins..
Roaet Trtle 1-lb tins....
Peas, 2-lb tins..... ......

$ c. S c.
5 00 6 50
800 9 50
0 00 4 00
5 00 5 50
2 00 0 00
135 140
0 0 0 95
1 75 000
1 65 000

161 500
1 90 000
1 90 2 00
200 22.5
1 75 1 80
1 65 1 70
0 90 095
225 000
2 25 000
0 90 1 00

Name of Article.

Corn Beef 1-lb..........

-lba.
" 4-lbs3 .........
" 14-lbs....

Lunch Tnge 1-lb per doz.
2-th "

Eng.Brawn,2-lba.........
Soups, 2 lbs ..............
3 lb -aked Beans.........
Canadian B. beans .......
Roaet Beef,1-1b., per doz.

" 2-lbs. "l
DeviledTong's. Yilb."
Ham, 4-lb. 4
Chicken, %-lb. "
Turkey, Y2-ib.
Ox Tongne, 15-lb. "'

- -lb.
" 2Y.lb. "
" 3 -lb.

Finnan [laddies5's.

Wholesale.

Sc. $ c.
65 00

2 70 0 00
5 32 000
82 000

19 00 0 00
100 325
150 575

200 225
000 170
1 35 1 45
000 1 0
1 40 000
2 70 000
1 20 000
1 20 000
200 0 00
2 00 000
725 000
825 000,

1100 0 00
12 40 0 00
4 80 5e00

Name of Article. Wholesale.

RlloaetChicken 1-lb tins.. 25 %0
Roast Turkey, 1-lb tins.. 2 25 0 00

Brooms.
Rose 4 vara. hand heasT..
Panay 4 medium
Thistle4 " "
Map Leaf A 4 stgs.

B 4 * stained
SbamrockA4 "'varnban

" B 4 " stained
DaisyA3t"s varn handle

B B3 a stained
Tulip No.1 Sa et" "

". 22 ""
Curling 4 "

Drugs&Chemicals
Acid Carbolic Crystmedi.
Alos, Cape...............
Alum ....................
Borax, xîls................
Brom. Poase ........
Camphor. Eng. Refoz.ck

I Ref Rings
Citrie Acid ..........
Copperas, per 100 iba ..

Cream Tartar..............
Epsom Sats..........
Glycerine ......
Gum Arabie pur 1b........

" Trag...... ...... ....
Morphia .... ..............
Opium..............
Oxalic Acid...............
Phosporns................
PotashBichromate........
Potash lodide. ............
9ouinine..... ..............btrychnine .........,...
Tartarie Acid...... .......
Tin.Crystals...............

Meavy ChemIcals.'
Bleaching Powder.....
Bue Vîtrlil...........
Brimietone.. .........
Caustic Soda 60..I " 0.

3 25 0 00
800 000
2 60 0 00
3 i5 0 00
2 70 0 00
2 65 0 00
2 40 0 00
2 40 0 00
2 10 0 00
1 90 000
1 60 il 00

8 5 3 50

0 30 0 85
018 015
1 50 2 00
0o 0 0o
055 060
0 70 0 72
0 65 0 70
o 45 O 60
075 10ou
019 025
1 50 175
016 0 20
020 100
0 50 100
1 75 1 85
4 50 4 75
0 oI. 0 12
0 65 0 75.
010 0 15
3 90 4 00
0 35 0j D0
0 90 100
030 040
0:.0 0 25

2 25 550'
4 00 6 00
1 75 2 25
1 90 225
2 15 2 50

Name of Article.

Soda Aeh............
Soda Bicarb...... ........
Sal. Soda.................

" Concentrated ...

Dyestuffs.
Archil. con...............
Cutch........ .... ........
Ex. Logwood............
Chl 3............·.........
in (Bnga)...... ....
Indio Madras............
Gamfer.. ..........
Madder........... ..
Sumac..............

Fish.
Cape Brit. Herring, July..

" "l "l Aug.,
Labrador Herringe .......
sa Trout No. 1 plit p.b.

" balf bris ......
Ilerriugs North Shore.....

" Nova Scotia ..
Mackerel No. 1. kitts...

"l " % barrei.
Green 0o, No. 1.
Green large.
Draft " .
No0. 2 "..........
I.argedry" per quintal.
Salmon No. 1 bris.......

l ". , .......
Salmon, tierces) .....

" rit. Col brIs...
Boneless Fili ............

Cod Nild........

Flour.
Winter Wheat ..........
Mlanitoba patent b brands.
Straight roler.
Extra.....................
Superilne..... .......
Manitoba Strong Bakera..
Best Brands.. ...... ..
Standard oatmeal, brI.....
Bran........i............
Shorts............ ........
Mouille.......... .........

Wholesals

S $c.
t 50 * 00
2 8u 2 50
07, 0M0
150 2 00

027 0 29
007 0 08
0 10 0 15
200 20
1 50 1 w
0 70 1 00
005 0 06
0 10 0 15

65 0 70 0

5 00 5 25
4 50 4 75
O 00 O 

0)j
0 0 0 00
o 00 0 00j
3 50 4 00,
4 00 4 50
2500 3 00 ,
7 00 8 00
4 25 4 50
600 6 5
7 0 7 50
300 325
4 50 4 75
U 00 12 0
0 I 1l 0

19 w0 21 0
10 25 100
5 0 5 50
000 0 00

3 60 8 75
3 75 3 g0.
280 3 90
265 270.
250 2 60
J 00 3 75
375 w100
370 375

16 00 0 0
17 00 00 00
23 00 24 00

John Bertram
& Sons,

DUNDAS, Ont.
Builders

of High-Class

Machine Tools.

Turning Mille,

Boring Machines,

Puhey Lathes,

Also E !pmeonts;

Bicycle Factories,
Repair Shops,
Engine Shops.

OUlt LINE OF TOOLS THE
LAltGEST IN CANADA.

Correspondence Solilcited. Y]
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MONTREAL WIrOLESALE PRICES OURRENT-TiURSDAY, FEB. 14, 18M.

Nane of Article.

Farm Products.
]lumr; Creamery. 0 16
Townships, dairy, 1n O 16
Western, new............. 0 N4

Finest Vpet. col'd fall m'l
F1nest Westero white
Fint Townships'...
liesot Ilastern colored"
Finest lEastierii whitu "
Under grades.............
Aug. make, col. and white
Cable col .................

dlo white........ .....

Eous: Western hnld fresh
L im ei ....................
Shipl ,las strictly fresh.,
Abl.ý11tely new laid retl

iors: 1S11, per lb.........
I old................

Ila Pmnonuc-'rs:
acon, amoced, per lb....

DMessed lioge,
Ilitne, City uclre, .

" C" Canased.
Plork Ca. e.c. per bbi. hieav

do light............
avy NMns,.............

Lard, Ver lb...............
" onm. tein...

Sions:
Clover, red, per bisel...
Alsike, ier lb.............
Timnothy,(Ca'n) ,cr blh.

l " Vestern
Flax 566 1 ...............
lotatoes, lier bn1ah.... ..
. loney, strainîedl .....
Ieeswax..............

B3EANS: white ordinavry bus
" hand-pieked.......

iCrarl n
Iard Manitoba, No. 1.

S "' ¯No. 2 . ....
Oata No................

IWholalle.1 Name of Article.
ce. s c

0 122
O 18
0 16

Name of Articlo.

Barley, malting............
feed................

Pes, lier 61 bs, alloat.....
In store...... ......

....... ................
Corn, in 1ond............

"duy laid.....

Crocerles.
'J'eu, (IIf.-Chest& Cad.)..
.înpao, com. to mied., b..

good ined. te fine..
c.o ..eet.
fancy .........

Y. 1yEon, coin. to good..
" line to inest, l

Gimpowder, com ".

on gonIl0goti, coninion..
" 'good comllnon. "

med. te jood..
fine te inet..» "

Indian. 
Il Ce o ..... .

choice....
Coe Mocha r n)-
Add lc to 5 for roastInog
java "........
Alaracabo. .
M e inic..,.........

Plantation C o .
Chicory ..........
Caonilam do
S ars ' ''':

E Ground. in bris.
" I bxa.

Powdered, in bri........
Paris Lnilps, in brIs......

" half bris...
100.ilb bx..
50-ilb bxa...

Ex Grannlated, bris.
off grade gran'd.
Branded T ellow .

sy u ''''"... '' ... . .

Suon.--Reilners prices to the wholesale trade ; jobbers would have to pay Mc additional.

Whbolesale

Sc. S c
M 5 0 5:3

0 47 0 48
000 000
068 070
049 051
000 000
00 000

0 11 0 171
0 171 0 250 30 0 35
038 0 45
0 12 025
030 050
012 018
0 35 0 45
017 0 18
0-25 0 32 3
028 0355
011 0 150 22 0 25
0 25 0 271
0 32 045
020 0 25
0 35 0 0
0 15 0 25
030 0 50

0 20 0 30
0 26 0 30
020 0 25
0 19 0-2

000 000
010 0 12
000 009

0 Oli 0 00
0 04 0 00
004 0 00
0101 0 00

Oi0 000011 0û10
0 ou 0 000 a03 no
0) 0:3000
0 02 0 g
001 002

'0 09) 0 0,.,
() 13 0 14

0 010 6 
0 2!2 0!I

0-10 60el
0 om9 ID11

0 05 07
0 0 0 M

lx M3 0 1.1

0152 0 11

009 0 10

0 Di 0J 07

0 2 5 1
2:1 2407

5 40 5 75
0ý 0- e101

O 00 0 0Il

1 00 17!

10 16 (0

S0 0000
1 11 0 11
210 24>)ó
(i :î0 o 40
1 45' >1 50

O 10 (0 0

0 Do 0 00

1 20 1 i0 
I .10> i 50

000 0 300
o 311, 0 3î9

Wholesale.

0 05 0 06
010 0 1s
0 20 0 00
0 14 0 16
0 13 0 15

o 34 0 86
0 43 048
050 0 56
0 58 0 66
o 50 0 56
0 58 0 66
0 65 0 74
0 73 0 83
0 38 0 42

Molassea (Barbados)img..
Porto Rico............ .
Antigua.................
Cuba ...................

Baking Poweler-
Case l, 3 oz. 5 oz. tine...

2,1 14
'ruIt: Loose Muscatel.

Cafifornia.
Layers, London...........
Con. Mliter.........
Extra Depsert...... ......
Ioyal Bucking'm Clister
Sultainasl.... ...... .. pler ib

Sh. Almon e, bxs...
S. S. Tarragona...
Almonds,paper shell

W ialnits...... .......
" Grenoble...

Filberts Barcelona's 4

" Sicily...... "l

S lices: Casia.......mate
... ..... , ... che ts

Ciove -.......... "
Nutmegs...... .....
Janmaca ginger, hi..

African "
Pimnto........"
Peper,Black......

l White ...... "
Nustard, 41b I jar, Eng..

" lb "
" 4 lb jans, Cana...
" 1lb " ..

ice, large lots, standard B
Pana..... .I 100 lb.

" i Japn ..... "IL loo .Carolina . .. . @ 100 lb
Tapioca, Pearl.... ..

" Flake ......
Golatine, 1 qt pk...

Il qt pk. ..

li2 t lîke.

Tr H E . .

GurneyMassey
1 COMPANY, Ltd.

385 & 387 ST. PAUL ST.,

da-MONTREAL.

FOUNDERS AND WB'OLESALE MANUFAC-
TURERS OF

Double Crown Hot W ater Heaters, Pe, ofT& in.. 20000

Oxford Hot W ater Heaters, cavaoity, oo to 12,ooo foot.

Defiance Hot W ater Heaters . .

OXFORD, GURNEY, A f FOR HOT WATER and
QUINTET and BUNDY A II.L UJ STE A . .

We invite inspection of the above goods, comprising the largest and best variety
iîade by any one Fouîndry in the world. These heators are guaranteec quicker éircula-
in and more econmical than any others made. No repiirs necessary. Made any size

to cover atl requiremlnts.
John Bull Steel Cooking Ranges foi. hotels and private houses, Cast Iron Ranges,
legisters, Iron Pipe, Cast Irona Pipe and Flittings, Sinks, Pluübers' Supplies, Hot
Air eurnaces for coal and wood, fromi 8,000 to 50,000 cibiC feet capacity. Scales,
cvry description, from post oilico to 100 ton track.
Wo invite specild attention to our LOCKS, KNOBS, etc., whicl are acknowledged

to bc the finest of this line of goods manufatcftured in Canada.

-AGENTS IOR-

THE CANADA SCREW 00. ron wire, iro and Brasa w'od Serows, lia-
Chine Screws, Tire Bolts, Stovo Bolta and
Eods, Copper and Iron Rivet.

ONTARIO LEAD AND BARD WIRE CO.
Steel Blarb Fencing Wire und Stuples, Lend Pipe, Blabbitt Metal, Steel Wire
Nails, Drawn Traps, Clilletd Shot, White Load and Putty.

Goods delivered promptly fromn stock ini Montreal.
Description books onl application. Price lists to the trade only.

1'd

FOR BODY AND BRAIN.

Since 30 yesea all
eminent physicians
recommend

Vin Miani.
The original

French Cocos
Wine; most pop.
larly used tonic-
stimnulant ln Hos-
Pitals, Public and
Religious JnIitu-
tions everywhere.
Nourishies,

Fortifies,
Befrlieshe'

Strengthens en-
tire system most
Agreeableyiective
and Last eno

Vital

CC nu P1o Every test strict.
= q ly on Owou merits

nausmo provea exceptionai
reputation.

cae Palatable as
i Choicest old

Wine.
Sold Everywhere.

661D LAWRENOE
A.WILSON & 00.,

orna Sole Agents,
MONTREAL.

Get your Catalogues

.printed at the

1 JJOURNAL OF COMMERCE.

.

~

Wholesale.

S$c. Sc.

0 00 0 33
000 000
0 00 0 00
000 0 00

0 00 0 00
00 000
O 05y 068

2 10 2 25
2 65 2 75
3 50 0 00
4 35 4 50
0 mi 0 07
0 031 0 M
0 04 0 051
003f 007
0el0 07
0 05 0 06½
0011 0 001
003 0 10
0 00 0 25)
0 121 0 il
000 000
0 10 0 14
0 13i a 14
0 0Y. 0 00Ai
009 0 10

0 07 0 07f
0 0 1 20
0 10 0 25
0 45 0 90
a Ise 0 21
00( 0 10
0 071 0 o8
0 07 0 09
0 09 0 15
072 0 75
023 0 251
0 65 O 70
0 22 0 24

000 l 45
4 25 4 75
3 95 0 00
6 50 7 50
001 0 06
01M 0 0D
1 15 O 00

Name of Article.

Vermicelli, COnadian......
Macaroni, " ..... ,

l Italian..........
Peel-Citron..........
Orange.............
Lenon ...............

Chacolat Venior.
Vanilla,yel. wvrap. 24 x 1 lb

(10 Chamois (10 do
do Pink do do
do Bliie do do

Trip. Van. Green do (o
do do Lilac do do
do do Bronze do do
de (Io White do do

Uuewet'd bue prem do

Slarch:
Can. Laundry.... .......
Silver Glose..........
Denson's Prep. Corn...
Cin. Piure Corn..........

Vineqar: Imp Trip, 1 brI...
Cote D'or.................
Cryetail Pickling..........
W. w. XXX..............
W. W. XX .... ...........W. W. X ....... .
PureMalt,............
(ider X... .... ......

" XXX....... ....
Soap: Best Lanndry..

" Common...........
Matdhees Toiegraph.

" Teleilhone. .
Parlor.....
Star....

Nelson's Matches:
Steamahip..............
Raiiroad..............

Washboards:
Nelsonl's Favorite.

Hardware.
Antinony...... ........
Tin: Block, L & F, V lb...

" Straitsa".
Strip ...... ....

st*.......... ....

o oiî 0 00
000 0 07
0 00 0 07,
0 06] 0 00
041 0 00
0 35 0 00
028 0 00
0 30 0 35
0 25 030
000 0 00
0 55 0 0
025 0 00
ý0 32 0 00
0 06 0 063
0 0- 0 05
3 60 3 70

1 70 0 00
2 00 2 25

265 n 00
2 75 0 00

1 20 000

0 09 0 10
0 16 0 16J
0 151 0 16
0 16 0 170 10 0 00
0 14 0 20
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eame of Article.

H ardware-onutntied.
NEW CUT NAL SCKEDULE.

Base-50d and 60d, f.o.b.,....
Cut Nules ...... per keg....
Steel nails........ "g

Cut nails, fence and cut
sp-kes.-Hot Cut.

40d .............. extra....
50d.........
20d. 6d and 12d. ."

10d..............
Bd and 9d.......
Gd and 7d .......
4d to bd.........
8d...............
2d...............
4d to 5d cold cut

otpo. or b'd.
Ild Il Il "
Fine blued nails-
3d..................extra..
2d................. "
Casing and box, flooring,

shook. and tobacco box
oails-

12d to 0<d............ extra..
1Od................
Sd and Od.........
6d and 7d.........
4d to Id...........
3d .... .... .. .... ...
Finishing nails-
8 inch ....... extra..
2½i to nu "l .... "l
2 to24 ..
1½4 te 1 ....
134 " ..

Slating nails-
bd............ ...... extra..
4d ................."
3d ................."
2d ........ .........
Conimon barrel naila-
1 inch............... extra..

% ". ............
Steel nails 10c extra.

Clinch nails-
3 Inch...... extra..
2½ and2 " ... "

_ antd 2u "
1½Y and 1 "..
114 " . .. "

Wholesale.

$ c S

210 0 00
210 000
220 000

NaNme of Lrticle. Wholesale.

Sharpandi flat ressed nale 1 35 00 
3 inch ... extra .. 1 50 0 00 1
)½ and 2% . " 165 000 D

and2½ " . " 1 65 0 00 D
14 andl¾ " " 2 50 000
MA " . " 00 000 1

250 000
lore Shoaes........... 3 50 3 75 j
.axe-S.S................ G 0 10 00

" -solid S...........'..
Col Chain-% chain......2 0 2 65
Cutl Chain-Y............ 004 000

5-16........ .. 0 00
0 08 0 00

7-16.25 000
......... 5000 Z

Galvanicd iron:
Morewoods Lion, No. 28. O (lO
Morewood & Heathfield.. 0 O ()0
Queen's Head, or equal.. . 041 0 04
Commnon...... ........... 0 040 Oli 1

Pig lron: Siemens No. 1.. 17 25 18 C0
Coltnesa..................w0 00 00
Caldr .............. 0 00 21 0
Langloan................0 00 60 LX
Shotts.....................00 00 t0 0

Gartehacrie.......... . 0 0 0
Carroa.................9 50 20 50

:glinton 04............. 0 00 L
.I .F.T.Riv.ChiarcoLl 0ron 26 503 2 00

No. 1 erron..........17 0 1 00

Bar Treal, par 100 Ibo.
Ord. Creve............. 1 50 1 65
Beai Itefined ........... 2 15 2 05
orwey............... 050 0 0

SheetlronleG & lîcavier 2 20 00
17,16,20G l g 0 O 00

", 2 00 00
.6G " .10 2< 0

7280 200 2 0
Dollar plates, iran, jý ln.00 00 1 506 0 00 2.0

olar Hondo, steel..... 00 00 008
Gartserri............... 2 1 0 00

Can ro............,...... 19 5o 2 0IoEglinto...............21900 1<0

Cal aTa 2I60te8:
Good Frons............2 O 2 1
Wroýt Iron pipe. lbs.(n2ie

70î..Over2 ln67% P c 0 00 0 00
Ords tct eron........... 009 0 10

s efined.......... 2 1o 2 %

SI Sleh sboe, 100 Ibo.. i 1 SB 000
1 eteSnery .... 2 50 0 00

rCoe .................. 3 00 0 00
" Clir2, 4e........... 25 6 0

Name of Article.

X Cbarcool............
xx ............
C " ............

DX= ...........,
Terne Plate IC, 20x28..
Russ. Sheet Iron.......
Anchors, per l.........
Lion & Crown tin'd sh'te

22 and 24 guage.......
6 guag...............
ed:PFJg, per 100 lbst..
Sheet, Il..
Shot, per 100 lbs........
Lead Pipe, per 100 lbs..
inc: Sheat.........

Nlachinerv scrap........
Wrot iron...............
Powder :Canada B1I'stng
P F to F F F............

Bright No. 7, per 100 lbs
Annealed No. 7

" ouled " "
Galvd.NO 6,. "
Trade discounton abov

25 îer cent.
Barbed Vire-
2 and 4 barls..........
Plain Twist and 3 wrs
Ribbon................
Stallee.................
Wire raile-i5, 10 and
p.c. off list.

Hides and T allow
Iontreal Green Blides

No. I per 100 11
" No.2.........
No.3..........

Tanners pa 1.00niore fo
sorted, cured.t inspect'
Sleepkins........
Clips.... ..............
Lanbeine ............
Calfeline. uninspected
loraeiidswest., each

" "l City.......
Tallow, refined........

rogh.........

Leather
No.1 B. A. Sole.......
ro. 2 .......
Fo.63 " ".. .

Wlolesale. Name of Article.

Usul ordnary soie
'uu a N. 2 ":".

Trude ,...
.Extru I e al o Soie, N o .

Il No .....
5 75 0 25 Zanzihar............
0 09 0 10 3laîîlter. N .
0 e4 co I05 1 .....

nlarnesil.. .............
0 01 06 Uplîr, havy.........0 06 0 iPlier, lieit.........
2 90 3 00 Grained plier.
4 00 4 25 Scotch Grain.........
I 55 5 75 k-1110, Frend,.
5 25 0 0 ............
4 0< I 0 u ...........
i 0<) 4 25 liînl at

000 1500 French00îf..........
0 0 0 0 lita, light id niedtîoî
2 (I0 0 0 0 te.
5 00 5 25

Leatlier Boiîrd, Ciînaidia.
2 00 0 00 eiîaiiielaî Cow, lier ft
2 65 0 00 Pebbie Grain .........
2 50 0 love Grain.........
3c0 000 B. Ca f.............

eB itueh (Ccii) Id ....
li ...................

3 S 000 ieî.
300 000 i
4 0 50 00 Sadlers'.
30 0 it. French Caîf.

Engili OU "...........
Bogli...............
aongola, extra............

Sluhe.o, 1...,.."No. T ............
Halrnes.. ..ib........ ..pperiheary....,..

SColchorain ebc.... ....

emckCaf..........

s!

r
di

0 1 0 20
0 17 0 18
0 13 0 15

Oils
Cod 011, Newfoundland..

" Gaspa.......
S. B. Pale Seal.
Straw Seul................
Cod Liver 011, Nild.......

"l "l Norwegian
Caetor 011.......... ......
Lard Oil, Extra...........

"l No;. 1....,.
Linseed,raw.........

tý bolled .... .......
Olive, t . par casa.

its, do .......
" yt plu.t1, .......

Spirite Turpentine ...,.....

Wholesale.

0 18
0 17
0 16
0 00
0 00
o 13
0 122

0 26
0 20

0 26
0 2S0 75

0 40
0 50
0 w
1 40
0 18
0.15
0 12
0 10
0 17
0 11
0 11
0 13
0 11

S0 12j
040

I 0.30
i 0 25
i 900
t 0 75
I 042

0 O 18
) 0112
) 025
f 0 20

013
I 028

0 35 0 42J
0 00 0 00
0 371 0421
Ci31 0 37
0 t0 1 00
1 Ù0 1 75
0 051 0 os
070 075
o 60 6 0 65
c B5 0 8
0 58 061
0 85 0 90
3 00 a 70
2440 2 50
2 70 3 60
0 44 0146

Discounts on Nalls aiply Only for immediate delivery, and for quantities naimed of eaci kind separately. .
Gýê.Terms for Cut Caeing, Book and Shook Finishing and Tobacco Box, Barre, Clinel and Preseed Fails, four inontis note ai 3 per cent. off for cash

within 0 days. Discounton olts; Carriage and Tire, 75 to 80 and 10; 1acline, 70 te 7B per cent. Ternis, four nonths or 5 per cent. air for rauh in 30 days.Nails and Borse Shoes, tiree lier cent, off within 30 days. lorse Nals and Spikes, four montiha or 5 per cent. off in 30 days. Oils, Turpentine, Lead, Glues, etc
4 mos. or 3 per cent, off in 30 days.

- THE

Canada Sugar Refining Co.,
- - LIMITED. - -

MONTREAL.

manufacturers of REFINED SUGARS of the well-known
Brand - - - .

Of the Ilighest Quality and Purity, made by the Latest Processes, and thle
- Newest and Best Machinery, not Surpassed Anywlhere.

LUMP SUGAR, ins 50 and 100 lb. boxes.

CROWN" RANULATED, Special Brand, the finest which can be iade.
EXTRA GRANULATE), very Superior Quality.

SCREAM I" SUGARS, (unoL dried).
YELLOW SUGARS of all Grades and Standards.
SYRUPS of all Grades ini Barrels and balf Barrels.
0L M MAK.ERS If )d i hi ulas.yr. u..p in tin2lb.id 8 lb. a.

F~iles and Rasps.
"lBEAVER" BRAND, warranted.;

Manufactured by

THE BEAVER FILE WORKS 00.,
- ý- LBIVIS, QUE. -

Senu for Price List.

TH E

BELL TELEPHONE
Company of Canada.

C. F. SISE. .............. idnt

GEO. W. MOSS .......... Vice-Preident

C. P. SCLATER .......... Sec.-Treaurer

This Comipany ianufacturas eand will slil its
Telephlionic instruiments, including the inventions
of Bell, Blake, Edison, Gray Plps, Berliner,Anders, Watson, Godmafn Gililiand, and the La
andl Coneolidatted Conpandie, iany of wiiclh are
fully protocted by patente, ait pjricea ranging froin
$10 te $50.

It uao manufactures every description of Electric
ire A larm Apparatue, and iili contract te aupply

Citle8 and Towvus with the sale.

It will contract te blilld privat noas for ail
Blectrical purpose, on reaonable taries.

It manufacturs and hs for sai every description
of cotton and eilki covered wire forielectrical work.
For particulars apply te

.THE COMPANY'S OFFICE,

30 St~ John Stree~ MON TREAL

.
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAT FEB. 14, 1895.

IName of Article.

coal Ol:
Car Lots Store, [2. p.c. off]
1 to 20 bris ............
l0 and over .... . .
An. In car lots........ ...
do loes quantities....

Benzine car lots ..........
do broken ..... .....

Uoitedlue 00to 25......
do .6 to40......
do 41to 50.
do 51 to Go....

Paint s, &c~
Lead ure, 50 to 1010S. kgs.
do No. 2................
do No.2................
dIo No. 3 .................

White Lead, dry..........
lied Load.............
Vonetian Red Eng'i
Yel. Ochre, French..
Whiting, ordinary.........

do London, washed
do Paris, do

Englisih Cenent, cask .
lBelgian Cement........
Fire Bricks per 1000..
FIre Clay.............
R losin......................

Gine:--

Dome'stic Brokon Shet...
French Casks.........

do hris.... ......
Aniricenni White, bria....
Coonero' 011u0..............
Gl olden Ochire ............
ilrunswick Greon..........
Proncih im1prial Green....
Vermillion.................
Ginino ilcksiliver......

.No Iirnit'e Varn'h, pr.gl
Extra do ào
Brown Japan............
BIack IaIan..............
OrangeSiellac, No. i.

do do Pure...

Wholesale.
I Il

e
S c. S C.
0 12 0 0
0 13 0 00
0 12t 0 00
0 160 00
0 17 0 00
0 121 O 121
0 14 0 15

1120 1 30
1 30 1 40
250 3 15
3 10 3 25

500 5 50
4 50 4 75
4 50 4 50
3 75 4 00
5 25 5 75
3 75 4 25
1 50 1 75
1 25 3 00
045 0 50
0 60 0 70
1 00 1 10
2 10 2 21
1951 205

17 0 22 50
1 50 1 7
2 i0 4 50

0 12 0 18
0 10j 0 12
000 0 13
0 17 0 20
0 m8 0 24
0 04 01
00a 0 10
012 0 16
0 12 0 40
0 75 0 90
0 60 0 65
075 1 00
0 55 1 20
0 50 1 00
1 80 2 00
200 2 25

Naine of Article.

Salt.
Liverpool per bag 12'B.....
Canad Ian, ln mall bags...

do Quarters.. ......
Factory Filled per bag....

do Quarters......
Rice' Pure Dairy, per bag

do quarters
cheese Salt per bag 210 lb.
Turk's Island per bish....

Tobacco duty paid.
No. 1 Black Chewing, cade
No.2 do
Old Chum bri't do sol. Se
Navy, B3rigit Smoking 38.

do do do 50.
Derby Plu Snk'g sol. 12e.

do 'do do 7c,
do do do 3.

MyrtleNavvllug Smkg sol
Od Chum nPugSmnkgsol 4s

do Smokini soi.
and t. & R... S.

do Cut Smoking. 9s.
Myrtle do do 98.

Can. Chewing.........
do Smoking, Piug.

Wool.
Fleece...............
Pulled uassorted Short..

do Supers..... ....
do Extras.........

North West..........
B. A. Scoured.........
Natal..... ... ......
Calsp.«..... ...... .....
Australien.............
Assyrian, greased.

Wlnes Liquors,&c.
tile-llits'o .......... qt

Porter-Guinneis & Son..
Dublin Stout. .. qtE

do do .. ptE

Wholesale.

S c. S, c.
0 47J 0 50
2 25 3 00
0 25 0 30
080 1 00
0 25 030
0 00 2 00
o 00 00 0
1 50 1 75
030 0 35

0 46j 0 51i
045 000
0 58 0 00
0 56 0 57
0 55 000
0501 0 00
0 0 000

0 67 0 00

0 C7 000
0 07 0 00
070 000
0 824 O 33
0 35 0 153

017 0 18½
0 19 021
01-0 o00

010 000
0 215 0 82
0 15 0 16

0 15 0 50015 050
0 15) 0 00

2 50 2 55
1 624 1 67j

240 245
1 57 1 62j

Wholesale. Name of Article.Name of Article.

Spirils Canadlan-per gal.
Alcool........ .. 65. O.P.
Spirits.............50. O.P.

do .......... 25 U. P.
Ry" Whisky....25 U.P....
Corby's IXL Ry, qrtsXTC ..

Ports-
T. G. Sandenan & Sons...
Clode & Baker.............
Tarragona.............

Sherries-Pedro Domecq..
Penartin...... ......
M isa.......................

(Clarets-
Burton & Guestier........
Clavet & Co. vintage winea
Nat. Johnson & Sons......

Champagnes-
Pomn dry, Fl & Co .
Piper fleidseck......
Perrier. Jouet& Co.......
Gold Laék ............ ......
1ra7dles-Hennessy .... ..
1 Star...... ...... cases
M artell............ ........

Caees (oe star)........
Barnott & Fils one star....

do V.S.OP.....
Biequet Dubonche.........
Renault & Co....... ......
E. Puet, VV.O.P.........

do 1840 ...
Joe'y Cpb bile lab.*e*case

do white do V.O.do
do silver labV.S.O.do
do gold lab. VSOP do
do ext. WVSOP. do
do blue lai. *** gal.

Scotch Viskies-
Miackie's R.O. Special.....

do Islay Blond......
Sheriffs...... ...... per gal

do .......... ... cases
ClIymore........... cases
Glenfalloch. Highl'd.. gal
Walters Kilmarnock ......

Sc. 8 C.
OD0 3 85

102 1 06
0 00 0 00
000 1 09
7 50 8 00
5 60 0 00

0 00 0 00
2 10 4 00
1 10 1 50
0 00 0 00
2 00 5 50
210 6 00

700 6 00
000 0 00
4 50 28 00

300 33 0
31 00 30 00,il (10 33 0

0 00 32 00
6 50 82 00

125 000
6 00 0 00

1225 000
000 000

14 75 15 00
9 50 10 50

10 00 36 00
0 09 23 00

00 0 875
0 00 10 00
0 00 12 00
0 00 17 00
000 3 50

10 00 10 50
8 00 8 25
3 90 4 00
975 000
875 9 25
3 40 3 50
9 75 15 0

TE'SLEil'IONE BELL 2899. P. O. BOX 403.

La Compagnie d'Approvisionnements Alimentaires The Provision Supply Company of Montreal,
De MONTREAL, Limitee. . . Limited. . .

WHOLESALE IMlPOITEIRS OF

Wlnes, L-iquor, Spirits & French Produce.
Office and Warehouses: 87 ST. JAMES ST., MONTREAL.

Table Clarets and Sauternes a Specialty.

Mesure. Archaibeand Frères, -

L. Danland Fils & Cle, -

E Engrand Frhroo, - -

SOLE AGENTS IN CANADA FOR

ordec ockey Club Brandy. Messrs. E. Cusenier, Fil Aind & Cie, Paris,

St. Pierre Charles de Iancourt, - Bordeaux,
(Martinique) Rhum Diamant. " E. Bourgeois, - - - Reime,

Kingston, Jamaica, White Ball Rhlum. " " - . - " - .
Conac, - Charles Duc Brandy.

Paul Dellery. C. & J. Lecourt Freroe '- Parie, -
Angouilemle,Cogaec,lirandy. Chevrier, Pharmacien,. - -

Etc., Ete., Etc.

Liqueurs rauçalusee.
Vin Stimulant.
Clarets & Sauternes.
Morizet Champagne.
Grand Vin den Am-

bassades.
French Produce
Chevrier Wine.

Steam Pu m
HEELER AND TAPPAN COs,

12 & 14 S. Jefferson Street,

CHICAGO, ILL.

Single or Duplex

-: PUMPSK-
Senld for Catalogue anîd Prices.
ilease iimention Jotiril of COonîîuerce,

ofevery descrip-Ps tion -

272

U:I

J

Gin-
De Kuyper red cases.......

do green do .......
do nde........ ...

Irish Whisky-
Bushmille.............. ce
Jno. Jameson&Sons, 1 star

do do two stars
do , do three stars

Geo Ros & CO. 1 star, qts
do do 3 stars, qts

Dunville & Co.......... qts
Wisdom & Warter's Sher-

ries.............per gal
Warter & May's Ports do
Geo. Sayer & Co's

Brandy, do
do do cases 1 star do
do do do V.S.O.P do

Ind Coope & Co,Rom- qts
ford Ales.......... 5pte

Angostura Bitters, per
case of 2 doz..... ......

Banagher IrBli Whisky,qte
do do do ver gal

Jas Watson & Co. Bondes
3 star Glenlivet, per case.
1 do do

Old Glenlivet...... per gal
Watson's Old Scotch qt. ce

do do pte, per ce
Watson'sOidIrien,qts,pr es

do do pte per ce.
Marie Brizard & Roer Liq
Creme de Menthe glaciale
verte......................
Curacao............. ......
Prunelle...... .............
Kummel...................
Creme de Cacao...........
Anisette case..............
Cherry Brandy case.......
CremÉ"deNoyau, Moka, Ge-

nev1eve etc. cace...
Absinthe super, case..
Vermouth, case...... . ....
Kirsch de com., case......
Kirsch, fine................
White Ball old Jamaica

Rum. cases......... .

Wholesale.

S c. Sc.
i1 00 11 00
575 000
280 000

9 50 0 00
000 000
0 00 0 00
0 00 0 00
9 25 000
9 85 10 25
7 50 7 75

2 00 650
210 6 50

4 50 6 50
il 50 12 00
16 50 17 00
210 000
1 45 000

14 50 15 00
9 5010 00
8 75 4 00

9 50 10 00
850 950
4 00 600
6 50 700
7 50 8 50
6 50 7 50
7 50 8 50

10 50 i 0
00 0 il te
00 00 18 00
00 00 12 00
000 15 00
00 00 13 00
0 00 11 50

! 00 12 50
00 00 13 50
6 00 6 50
9 50 10 0

10 50 il 00e
15 0ù 17 00
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THE MOSHER ARC LAM P
IS THE ONLY ARC LAMP WHICH WORKS SUCCESS-
FULLY ON THE VARYING VOLTAGE OF STREET
RAILWAY CIRCUITS . . . . . . . . . . . . . . . .

10 IN SERIES. 10 IN SERIES.

ON 500 VOLTS.
Use any carbon cost-

ing about $15.00 per

YOU CAN'T

AFFORD TO

NEGLECT

RE ADING

THIS ADV_

1000 pairs. Two sets

of resistance on top

of each lamp, one in

circuit and other equal

to resistance of arc.

Latter is cut in when

arc is broken, thus in-

suring the burning of

all other lamps in the

series.

WB GUARANTEE THE LAMPS WILL BURN SATISPACTORIL!
WHERE VARIATION DOES NOT EXCEED 25 PER CENT. OF TOTAL.

We will send vou ten Lamps and if they do not do
as we say, return them to us.

Address : MOSHER ELECTRIC CO.,
125 ONTARIO STREET,

T°E "ATENTS ON TUESI -IIAPS FOL CI.N....
ARE VOIR SALE ON ES~REEM.O I A O

eý/
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fi V. W. LEE, President and Marager. ESTABLISHED 1%%6. W. HOPKINS, Vice-President.

The G. & J. BROWN M'F'G CO., Ltd.
BELLEVILLE, Ont.

BAY OF QUINTIC Ut11>GJC--Total lenIgth of pt r o1918f

Engineers, Boiler Makers, Machinists, BRIDCE BUILDERS.
Foundrymen, etc. - - - - - oaurwar C un Plant Ge r i es

Fine Electric Street

We l nuf ture HOUS 1 n TRAIL CAUS

OUR SPECIALTY.

PATTERSON & CORBIN, T °OHARINES,

°AMERICAN COPPER CO.
WORKS AT NEW TORONTO,

Office 91 Adelaide St. W., TORONTO.

MANUFACTURERS OF

nita aanra mrnn

RN lL.L ild . .I TOm P CONCRL UD BLT HAME
3ManuIfLctured in ail stylog and qualite to suit

ForGas Elctre ad 0tuetrade. Send for Pric List to
For Gas, Electric and Com- JOSEPH ADAMS & CO., Huntingdon, P.Q.
bination for Olinrohes, P~ublie
Bildings and Private e FOR SALE-

One of the best
dences. Goneral Retail Businesse

In Canada,

ESPONDENCE SOLICITED. Applyto .hS MciEELY, [LadnersB,.C.

**Irt .1 nn flflm.-----a. s.n

s

~E CANADIAN JO1JR1<A.L 0F COMMI~RC~

Ul'

CORR
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LeadIng Hotels In Canada

ROSSIN HOUSE, TOICONTO, Canada.

A. Nelson, Propriotor.

The proprietor bas found necessary Owing to
the increased patronage ni this popular Hotel to
Increase its capacity by an addition of 75 mons,
elegantly furnished en suite with baths, now ready
for occupation. The'latest exposed sanitary plumb-
ing has been adopted throughout. THE IROSSIN le
admittedly the largest, best appointed snd most
liberafly managed hotel In the Province, having
accommodation for 500 guests.

A. NELSON, Proprietor.

400 Acres of Land,
Over 13,000,000 Feet,

Situated in HOCOOELAGA WARD, begin-
ning at Frontenac Street,

FOR SALE in lots to suit purciasers.
This iroperty la wet located for factories. The
Canadtan Pacific Railway passes througb its
centre, and "sidinge" may be constructedto any
point on IL. EAsY oF ACoss B ELEOTRo CARS.

TEllMS EASY.
Applyto HENRY HOCAN, Prop.

St. Lawrence Hall, MONTRBAL

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, Iltted up in the most
modern style, is now re-opened. The Russell con.
tains accommodation for over Four Hundred
Guests, with passenger and baggage elevators,
and commande a splendid view of the City, Pérla-
mtentary grounds, river and canal. Visitors to the
capital having business with the Government find It
most convenient to stop at the Russell, where they
can always me t the leading public mon. The en-
tire HLote le upplied with escapes; and In case of
lire there wouild not ha any confusion or danger.
Every attention paid ta Guests.

F. H. ST, JAOQUES, Prop.

ILOTEL DIRECTORY.

lricet of admlaiseion Lo this Directory le $10 ier
nnumn.

ONTARIO.

PLAOE. NAME. rnor. On MIn.
nocvtLLR, 'Thle St. Lawrence liail, Anos Robinson

Bctt.v.R, - Anglo AmneriCan, - D. Coyle
do Iluffnan Houe, Huffmtan & .o.

ate Kyle)
n&Tmonn, - . -atelmont, F. Westbrook

DUND)AS, -'-'The E lgi,----
DESEnONTO, Deseronto Ioase, Geo. Stewart
GALT, - lite Queen's, - C. Lowell
GANANOqUO, Provincial, - Neil lIcCarney
HAmiLTroN, - - The Royal, - Hlood Bros,

do - St. Niciolas, McLean & Smyth
HAsTioaN, . Clarendon - A. B. Speilinan
INEnsoLL, - Atlantic Hotse, C. I. Kennedys 'llte Britsish Amnerican

do Ilotel Frontenac, I. Dowling
LINnsAY, Benson Hoise, - E. Benson
LoNtn-ON, The Tecnisei, - C. W. Davis

do - - Grigg House, - E. Hortman
3ItAAx, Treiont louse, - Jas. E. Pitte
NAI'ANEE, Paisley House, E. A. Douglas
OrrAwA. - The Russel Ktenly & St. Jacqles
PARis. - - Arlington Ïlotel, John Et ad
PETEBtono, - The Oriental, Graham Bros.
PgTERnono, - Grand Central - D. Lackie
PIcToN, - Royal rotel, - E. J. Healy
PoRT IloPE, • oeens A. A. Adass

-ii"1 TheuBlciatni)(ir, Jolin fluckloy
Sr rvrLL, - en Rt - .G. artn

TooxTo, 'l te Qteen'a, McGaw & Winnett
Trenton, Ont., Gilbert House, T. I. Bleeckler
UxttntnaP, 3fansion Ilise, lthos. Bennett
\Vîxsns lTe Crawford Cnoney e Son
WOoDSToot, - Oxford, Chas. A. Pyne

QUEBEC.
MtoNTREAL , The St. Lawrence nr Ho

eo - lite Windsor riote, - .n
do . lThe B3almoral, . . tnbmla

Quaataa Chiateau Frontenac,

Mount Bros.
Manufacturing

Electricians,
776 CRAIG STREET

MONTREAL.
Manufacturers of Electrie Bols,

Annunciators, Watchmen's Clocks.
Push Buttons, Telephones of al
kinds, and Electria Apparatus of
every description.

Any of the above, made and fitted up
promptly, in a reliable manner, and at
moderato cost.
&Repairs exoecuted and satisfaction guar-
anteed.

Be1 Tel. 1265,

FO R---

PHOTOGRAPHS
Of the lighet Finish

PORTRAITS
Sinthe Newest ApprOved Styles

and leproductions . . . •

Go to th e New Parlours
and Studios ofi

Wm. Nolman & Son.
Bis' NeW BUilding, PhIlPS

Opposite the Cathedral.

MONTREAL.

Horse Shoers
Foot Vises.

What every blacksmithi requires at this season,
every Carriage Hardware Merchant should have in stock.

Our FOOT VISES are durable, and when once ued are indispensable
Another good point, they are enilable.

A. B. JARDINE & CO.,
Manufacturers Blacksmiths' Tools,

HESPELER, ONT.
DELORME BROS., Montreal,

Agents for Quebeo & Maritime Provinces.

AMEBRICAN SHOW CASE & MIRROR WORKSX
L. G. HANSEN, Proprietor, - - 27 Lake St., CHICAGO, ILL

Branch--SEATTLE, Wash.

Or cases are the finest made and always carried in stock. Our Fiat Toi, Dotlte-Thick Englisht Glass,
al Walnut, Oaki or Cherry, Ten-Foot Siow Casa for $17.00. Either StrInu linge Doors or Sliting Doors.
Doors in ail cases have fti mirrore. The best extra ieavy, double-Lhd - glses used. Cases boxed and
Seliverad on board of cars et Cillego. Ye mlie a apectalty of Store Furniture of Beat Workmansbit for
wheJewlry, Siverare an rte [ran s ut reasonaie igures. oiate otitatts sade onshorteet
notice. Original Sasigos furnisied onaplilcation. Sendi for our aswCata qute for 1891. Cail sudrree
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USE R M LARDINE MACHINE - -

SCRO L S CYLINDER AND ENGINE

Manufactured by lmmf 1 s

McCOI-L, EBROS. & CO-, TORONTO.

IMPERIAL OIL O'Y
__ __ __ __ __ __ __ __ __ _ LIM]ITED,

PETROLEUM REFINERS.
I1ANUFACTURERS OF

Lubricating Oils, Paraffine Wax and Candles.
R1AILWAY anîd STEAMSI11P OILS A SPECIALTY.

BRANCHES:
STRAT1IFORI),
LONDON,
TORONTO,
KINGSTON,
MONTREAL.
QUEiBEC,

WORKS & HEAD OFFICE:
PETERBOROUGI,
ST. JOI1N, -N.B.
MONCTON,
HfALIFAX, N. S.
WINNI1'G,
VANCOUVER, B. C.

PETROLIA,
Canada.

EBOIQZ LàL MIO P.

T HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (ntowv of twenty yeara'standing), continues to moae arine, Stationary

and PortLble Bioilers of all kiids. The Canadian OilWeII and Reiluera and Ml1s in this section are nearly
enstirely ~spplieds w'iths Bllersand other Pla Work fromhs shop ; while for well-drilling pIrposes it
hsas sent many boilers to Germansuy, Austria, ndia asd Astralia. Itlso iakes nil still tanks Bleachers
and Agitatore, Slit Passssus, Steamn Boxee for Sturs and loop Mille, and any desired work in Plate or Sheet
Steel or Iron, ias well se ail produictions of lachine Shope, incliding Steai Engines and Castinge In Iron
and Brass.

lilving a fiill outilt of mnachinery and tools, inciuding Steam Riveter, andjmen of long experience, it
invites comsparison of the quality of its work, with any Bsop In Canada.

ARTHUR KAVANAGH,
Manager.

J. H. FAIRBANK, ,
Proprietor.

THE KERR ENGINE OOMPANY,
LImited.

-- - Manufacturers of

MARINE:: ENGINES
Of every description.

-ater Works, rumping
Machlinery, Hydrants

and Valves.
G enera IBrass Work.

WSole manusfacturers of the
Weber Patent Straight-

way Valves in Brass
sd Iron.

____ ialkervillIe, Ontarlo

D. A. McCakill. James S. N. Dougal

MoCASKILL, DOUGALL & 00.
(Successors to D. A. McCaskill & Co.)

Manufacthrers of Finle

Varnishes, * Japans and Colors
MONTREAL.

Snppliera to everylailroad ompany andiCar Shop
n o th o mnon

Get an E

E. L. ETHIER & CO,,
Billiard Table

and Bowling Ailey Balla
Manufacturera and

Importera.
Do all kinde of work in

the Billiard line.

88 St. Denis Street,
M.ONTnF..

Telephone 6057.1

Branch Store: Ottawa.

SECU RITI ES. London
Jan. 31.

British Couimba, 1877, 6 p.c ......... 182 137

1887, 4% par cent ... 118 123

Canada, 4 per cent. loan, 1860 ..........

8 per cent. lan1,88..........

Daba. 1884, 83, per cent.......

112 114

10014 101%4

106% 107½/

Sus Railway and other Stocks, Jan. 31.

Quebec Province, , 17. c..... 107 100Y
,p.c....108 110

18 ½ p .. 103 105
1883, p '.c. 110 112

Atlantic & Nth. Western 5 p.c. Gua
100 1st 3. Bds .......... 118 120

10 Buffalo & Lake 1Huron 0o 'isr.... 11 11t
100 do 5¼2 p.c. lot mort...........129 1 1
800 do 2nd mort .......... 12à 131

Cen. Central 5 p.c. jet M Bda. Int.
guar. by Gav.................... 106 18

Canadien Pacifle $100...... ......... 533 54l,3

100 Grand Trunk, Georgian lBy, &c....
lst M........................ 96 99

100 Grand Trunk ý,s Canada Ord. stock. 53-i 5v2
100 2nd eqnip, mtg. bds. 6 p.c. 118 120
100 jet pref. stock...... ..... 8
100 2nd pret. stock.........28% 237h
100 rd pref. stock......... 127 183,%
100 5 p.c. perp. deb. stock.... 111 114
100 4 p.c. perp. dab. Stock.. .. 76 78

100 Great Western shares, 5 p.c........ 1i 107
100 Hamilton & N.W., 6 p.c............ go 99
100 M. of Canada Stg. Jet Mort. 5 p.C.. s 90
100 Montreal & Champlain 5 p. c. lot

lgt idBs....................lii 9-I
*Motrea & Sorel, lat mg., 6 c..
N. o Canada, 1st mt., 5 P.c...... 2 95
Northern Extenslon, l p.c. pref .... 102

100 QuebecCentral,5p.c.t Inc. Bd... 25 27
T. G. & B. 4 p.c. bonds, lst mort... 103 10

100 Weil., Grey & Bruce, 7 p. c. bd....
1itMort ..................... 96 98

100 St. Law.& Ott. 6 p.c. Bds., 4 p.c... 10 104

MUNICIPAL LoANs.

100 City of London (Ont) lat pref 5 p.c us 100
100 City of Montreal Btg. 5 p.c......... 105 107

redeem8 74 .................. 10 107
redeem 1875 ....... ...... 11 115
redeem 1875,................100 102

100 City of Quebec, 6 p.c. con. 1873 .... 101 108
6 p.c. redeem 1875.. 111 118
redeaem 1878........ 118 115

100 City of Toronto, 6 p.c. ............. 100 108
8 p.c. stg. con. deb. 1874...... 102 118
5p. gen. con. deb. 1890.....111 118
4 p.c. stg. bonds, 1821-28...... 101 103

100 City of Winnipeg deb.,1884, 5 p.c.. 110 112
Deb. scrlp. 188, p.c...... 116 119

MIsoELLANEOUs CoMPANIEs,

100 Canada Conipan~.......3
100 Canada Nort h-est Lani o.. 8 45
100 Hudson Bay.................... 125 18

*All the bonds have been sold to a
Canadian Syndicate.

HOTEL DIRECTORY---Contmd

NOVA SCOTIA.

HALIFAX, . TheHalifax, L. Heslein & Sons
Tnuno, - - Victoria IHotel, - Geo. R. Dupe

PRINCE EDWARD ISLAND.

Cl hLoTrETowrN, Queen'a ilotel, P. P. Arcliibald
do Hotel Davies, J. J. Davies

stimate f rom us
or you Catalogues.

JOURNAL OF COMMERCE.
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~~CNADA'S

GREAT* CANNING MILLS
The A. C. Miller & Co s:

. "INDIAN BRAND,"

Peas, Coui and Fruits of every description.

CORRESPONDENCE
INVITZID. PICT ON , ONT.,

Cotton Spinners, Bleachers, Dyers and ManuWm, Parks & Son Limited. face

ST. JOHN, NEW 'BRUNSWICK.

yarns of a Superior Quality and Fast Colore for Manufacturing Purposes a Specialty.
DAVID KAY, Fraser Building, Montreal. WM. HEWETT & CO., 30 Colborne Street, Toronto

JOHN HALLAM, Agent for Beam Warps, 83Front St. East, Toronto.

DUR BUSINESS DIRECTORY.

ACCOUNTANTS AND AtIDITORS.
dontral - - - adiord & Walford

59 Imperial Building.

CA . (OODS,FRUIT&VEGETABLE.
Picton. unt. Little Chief Brand, A. C. Miller &o.
Trenton, Ont. - Log Cabin Brand, - Miller & Co.'

FINE WHISKEYS, L X.L AND X.T.C.
B*eville, Ont. - - - - - Il. Corby

FINANCIAL AGENTS.
Montreal--- - g--m d-n- Ilanson Bros.

Temple B3uilding.

FURNITURE MNFRS.
Belleville, Ont. - - Geo. S. Tickell & Sons

HUNGARIAN PROCESS, FLOUR MILL,
Campbellford, - Corresp. solicited, - Chas. Smith

INSURANCE BROKERS AND AGENTS.
Montreal -Boardof-Trde-B---diArchd. Niecoil

Board of Trade Building.

MEN'S FtURNISHING GOODS.
Montreal -- - aatthews, Towers t Co.

Bloard of Trada BuLiding.

MNFR. COCOA & JUTE MATTINGS & MATS.
Cobourg, Ont. - - - W. Mitebell

NFRtS. 01fA LDFS TIIIN VOOD BOXES,
PAILS AND BASKETS.

Estiîluatea for Speclal Styles and 1Sixes fnrnlshed.
Belleville, Ont., Th Beleville Box & Basket C 1.td.

MNFRS. OF WOVEN WIRE FENCING AND
POULTRY NEUT1TING.

Pleton, Ont. - The Ontario Wire Fencing Co. Ltd.

RAW FURS AND SKINS.
Montreal- - - - - iram Johnson

196 St. Paul Street.

SCALES.
Superlor Qualities.

n rtrea rSt. Pl a S. Petar'trJames y e
foyner.St. I'aîl ant St. Tetar:Stroes,

Get vour BEDDING and BEDSTEADS from a
EstaMis idW yers.first-olass flouse
ROCK BOTTOM PRICES.

Old Bed Feathers and Mattresses Purified and Re-Made at the
.*. Shortest Notice. .

J. E. TOW N S E N D,
1 Little St. Antoine Street,

TELEPHIIONE 1900. Corner St. James Street only.

MON TREAL, Que

BUSINESS DIRECTORY--Continued. JO1HN LIVINCST ONE,
STREET CAI OMNIBUSES & HOSE ACCOUNTANT, ASSIGNEEWAGGONS.

Belleville, Ont. - AOSt. Charles & Pringle AND CURATOIt,

WO ODl ENGRAVER AND DESIGNER. OF ROSEDALE, - TORONTO,
M ontreal -6 -S. Lovell W ise an A

162O St. damnes Street. And

IHIRAIF JOIINSON Importer and Exporter of Sav. Bank Chambers, MofTREÂL.
Ra ure anti âine. lÙvw Pure a specialty.

Correspondence solieited. 490 St. Patl Street,

Will inves3tigate, report and etivise upon the affaire

FOR SALE. ofEM3ARRASSED DEBTORS
1 Irn Cliner r1 e, 81 l. fce,311~. ut, part of the country and arrange settIiments.

1 Ille ClenderI Rolr,8 n, fae, 76 in, dia.9 "1 "2 " 1 O4 71- .. 3r,6 1.,'
5 ChilledCallenderTolls,7S In. face,? ln, dia.
1 Iron -Ro, 7 dn. face, Il in. d Ia.

71 7 : 1772, Job Printin.g of
1 " " 40 " 12"
3 Seond anak mr, In .fa, 1O NTR

1 " " 87. a Ili all kinds done at
1 smng 40 C1 t o i

Dominion Paper Go, ol this office.
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STocis AND BoND-INsURANCE CoePANIEs-CAnA.-Nnntreal Quotatione Feb. 12, 1895.

CORNER OF IYcToxTA SQ. & CRAIa STR r
is one of the largest and best equippedconm-
merial educationt LinstitutionsinAinerica.
The building It occupies was purchased du-
ring the past year for the College at a cost
Of $53,000. ''he permanent teaching staff
consists of six gentlemen and two ladies,
Specilally selected for their proficiency.
The sttidies will lie conducted under the
personal superintendence of Mr. Davis, the
principal. The College teaches a thorougi
commercial course. The type-writing and
short-hand course is taught in both lan-
guages, by the saine system, and includes
graininar, letter writing, business forms,
etc. The Practical Department for teaching
details of office work, is unequalled in the
Dominion.

Studies will lie resuned on Septenber 3rd.
Inîspection and correspondence solicited.

Write, call, or telephone [No. 28901 for
prospectus containing a description of the
course of stiidy, fees¿ terns, etc.

Address MONTREAL BUSINESS COLLEGE,
42 Victoria Square, - MONTREAL.

I Laat S r Aniount Canada
NAMIE oF CorPANY. i aldend ye pald ler quotations

siiareo. oer year. par valin Share. per et.

British American Pire and Martne.... 10,00 3l,-'mos. 350 $50 113V, 11811
Canada Life............ 2,500 -O mos. 400 50
ConfederaLuon Life .................... 5 mo. 100 10 ....
Western AMaurance ...... 25,000 5-Omoa. 40 20 14i5 149%5
GC4urantej tu. of North AmIrica.... 13.372 O 50 10 50 100 110

Bn'rrsu AND Fonm.iON,-(Quotations on the London Market.) Feb. 2 1895. Market vaile p, p'd op sh.

Atlas........... ...................... 24,000
Britisi and Foreign 3Marine........... 67,000
Caledonlan........... ............. 21,500
Comnerciai U. Pie, Lie and Marine. 50,000
EdinburghLife..,.................. 5,000
rire InsuranceAssociation............ 100000
Guardian Fire and Life............... 200 000
Imperial Vire......................... 60,000
Lancashire Pire................. 130,49
Lite Association of Scotland ......... 10,ff0
London Asarance Cororation....... 35,862
London & LancaBhire Life............ 10,000
Liv. & Lon. & Globe Vire and Lite... 191,752
National ................. r0000
'Nortiiern Fire and Lite ............ 0,000
North Brit. & Merc. Fire and Life.... 110,000
Ph onixFire ..................... 0,722

nuieen Pire and Life...... ........ 200,000
1oyal Insurance Fire and Life........ 125,234
scottisi Inmperial Life................. 50,000
Scottishi Provincial Tire and Life...... z0,000

North British and Mercantile
INSURANCE COMPANY.

Total Funds, - $52,053,716.00

CANADIAN INVESTMENTS

1 $5,155,356.o 0 -

- MONTREAL.

JosEru Pttrs Presin. ALRiERtT B . NAsif, Secrelury.
V. [onIN, '7¢18'reas r.

York County Loan & Savings
COMPANY.

Head Office: -:1 Confederation Life Building,
Corner Yonge and Richmond Sts., .- - TORONTO

Subscribed Capital, - $300,000.
Soli cae-itr8-Msus. lirUrNT¢ I& lUNTit. ]Jan/1es-Tin aloLsoNq BANK

Quebec Fire Assurance Co'y.
Established 1818.

/f/rec/ors-Iecdwin I Jonve, President; Georgo R. RZenfrew, vice-President'
%. R. i10, i .srer; Iian. Pierre Garnleau, lion. C. A. P. Pelletier, A. F.

-Scotin-J.TPI'.T'i'winln"& /1Son, aillifax. P.E.I.-E.R.row,
chilottetown. Ne mi ru wtick-T. K. ''emple, St. John. 31ontreaILI- .11.itoiuth &Son. Ontario-(oo. J. PRk ,Toronto. n anitcha-W. . Ahlan,
Winns ipeg. Britili ColiIli bia-W. SA ravely, Vancouver.

lisiector-CiiAItLEs LANGLOIS. Secretary-W. W. WELCII.

WHOLESALE MEN
Shoiuld send for an Estimaste for their

Bookbinding - and - Office - Stationery
TO TIIE

JOURNAL OF COXMERCE,

.1

v

MoNTRE4L,

20s, p.-
25
12e.
25
10
5
7½4

20 p. .

15
20
10

75
nil.
22y,

20 p). a.
£135 p,).

154
15

50
20
25
50

100
£10

10
20
20
40
25
10

St.

100
25
50
10
20
10
50

6
4

5
20
5
5

12½4.

10
614

50
1
3

£23½4 £24½4
£234 £24½V
£2604 £2754
£34½4 £915450 0f

le% 1054
2754 28½4
554 6
..... .....

£53 55
.4 4Y,

48 49

68 70
39 '41

280 £285
7 1-16 0 1-16

51½ 52
1-10-o

of London, Enlanct.
e; p/mL f25.000.000.

GEO.H!isHEW'MaUAcER FOR (ANADA,

MONTREAlU.

I.NSURANCEThe o0 i COMPANY
OF~ NEW YORK.

RICHARD A. cCURDY, President,

STATEMENT Voit TiE YI AR ENING DEC'UER, 31st., 1803
Asses, - ,$1 84,035l,60.8>

Reserve on Polilees (Aimerican Table,4 p.c.) ................ 0016i916 00
Liabilities oller than liteserve .................................. 1251 00
Suri s .......................................................... 15,0 5,0822 92
Receipts fromîî ail ources ...................................... 41,953,145 02
Paynents to 'olicy-holders ....... :...................... 20,8S5,472 40
Whole Life Risks assumd ndl renewed, 219,30 policie........ 37,72276 00
Risks ln force, 273,213 pîolleiee, amaounting ta ................. 02,867,478 0R

NOTE.-'hIîe aibove SIatenent shows a large increise nver the buîsiness of
1892 in amoaunt at risk, new,, busines itseiiimed, payiiients to policy-holders,
receipts, aseets and suirpl us; and inclides as risk assumîned only the nuember and
amnn,,t of policies actially issmui and plid for in the accoints of the year.

Agents wanted. A pply to

FAYETTE BROWN, Manager, MONTREAL,

The Best PMiy cada Ier Ha
Is tie iuconditional policy of tie Manulfacturers
Life. Every life and endow enîcît policy issüld by
this prosperotus and progressiveCCaadian Company
is withont conditions as to habits of life or muanner
of death, and is nonforfeitable after the first year
from any cause whatever. That's it. You pay the
premium and the Conpany will pay the isurance.
Canada's best policy. Write for rates and parti.
culars.

Head Office. TORONTO.

GEO. GOODERHAM, President.
J. F. JUNKIN, Manager for Quebec,

162 St. James St., Montreal.
Agents wanted ln unrepresented districts,

THOS. DAVIDSON, Managing Director,

171 and 173 St. James Street,

1 -
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Insurance. Insurance.

ASSURANCE Br;4 ASSURANCEThe Federai Lif COMPA Amri CMPANY.
HEAD OFFICE, - HAMILTON, ONT. YHEAD OFFICE, - - - TORONTO.

Policies World Wide
AFTER ONE2 YEAR PROM ISSUE...

CapItal and Assets - - ~ - $1,000,000.00
Surplus to Policyholders, - - 704,141.26

ACCUMULATION POLICIES. COMPOUND INYESTNErrT POLcIES.
GutARANTEED INSUR ANCE BONDS,

Janes H. 13eatty, Davici Dexter,
President. Managing Director.

WORTH KNOWING
" It is the safest and fairest polioj'l have ever seen,"

was the remark made by a prontinent representative of one of
the largest and best Anericaun Life Insurance Companies when
lie had carefuU1y examined the Ordinary Life Policy of the
Temperance and General Life Assurance Co.

This ls the only policy offered to the Canadian publi tiat can neitier
Iape noc expire, as to ite pandip value, tilt death ensies, after three annnal
preiiiiiii have bean paid on lt.

H EAD OFFICE, 22 to 28 King St. W., TORONTO
lION. G. W. ROSS, LL.D,, . President.
RON. S. H. BLAKE, Q.G., - . Vice-Presidents.
TIOBT. 31oLEAN, E sQ.,.

H. SUTHERLAND, Manager
Corrspondence solicited. Agents wanted.

Scottish Union and Nation ai INSP.N..
Of Edili-burgh, Scotland.-

ESPÂBL1SilAD 1821.
M. IIENNETT, Jr., Gen. Manager North Anerican Branch, Hartford, Conn.
caii>tail............ $,o000,00 I hvete( d s .......$13,500,000
TatitllAssets ........ 34,47g,7.fi I Depositeui wvth Dom. Gyt., 125,000(«TIllarlzt valu:e.)
WAi.TER KAVINAair, Resident Agent, 117 St. FranCS XUaVIr St., ,MONTR.AL

THE WATERLOO MUTUAL
Fire Insurance Company.

Establiihed in 1863. Hlead Olice, Waterloo, Ont,

Total Assets, Jan. 1, '04, $340,734.71.

ERGE V ANce si Ae s s Tayelr' J*ou Siu,

Jol, liller, Esq., Inspector.

MERCANTILE
FIRE INSURANCE COMPANY

'WATERLOO, ONT.

Sutiatrilîed capital................... $2,M0
Doux. Govt. ])apoait................... 50,079 76

Lossesi proiptly adjlusted and paid.

L E. BowIAxN,'Eq., President; J. Looîna, Esq.
Secretary; T. A. AL E Esq., inspector.

LIVERPOOL & LONDON & GLOBE
INSURANCE :-t COMPANY.

FIRE and LIFE.
ITnveted Funda,.. ... 140,833,724
Funds Invested in Canada, over 1,000,000

Security, Prompt Paymant and Liberality In the
adjnstment of Losses are the prominent features of
this Coin pany.

Canada leoard of Directors:
1oNe. I uENRY STARNEs3 Chairman.
EnwAnn J. 13AnnEAu, seq.
WENrTwonTnt J. BuclrANAN, Esq.

G. P. C. SMITH1, Resident Secretary.
Medical Referee-D. C. MAcoALLU3[, Esq., M.D.
Standing Cou-sel-Gzo. B. CitAMP, Esq.

IIeud Otice, CaInda Bra9ncL:

ß_10NTRE1AL. .

. Incorporated 1833.

FIRE AND MARINE.

Cash Capital, .............. $750.000.00
Total Assets. over ............ $1,392,249.81
Losses Pald since organizatlon, 13,242,397.27
GEo. A. Cox, President. J. J. KEr.eNT, Vice-Pres. P. 1L SiMs, Secretary

C. R.,G. JOHNSON, Res. Agent, 42 St. John Street, MONTREAL.

JOURNAL OF COMMERCE
IB NOW

FILLY EQUIPPED FOR
EVERY CLASS OF WORK.

SEND FOR ESTINATES.

Caliidonian Insurance Co'y
THE OLDEST SCOTTISH FIRE OFFICE,

TEMPLE BUILDINC, - MONTREAL
LANSING LEWIS, Manager.

NORTH AMERICAN LIFE'
ASSURANCE COMPANY,

.ead Olice, - TOROliTO

President, ,7ohn L. BlatIcie, Esq.,
Pres. Canada Landed t National Investment Co.

IO. G . . s 0,, Y1ice-Presidents.J. K. Icituit, Esq., Q.C., lo.radt.
WILL.ux McCARE, F. L A., Managing Director.

Durlng 1893 (the most sutccesitil year ln its its-
tory) the Nortl Amlerican Ltfe Assurance Co. nada
inecelled gains in every departmnent, tending to
flmtclal prosperlt: tte following flgnres are
taX-en froin the finaucial stateluent:
Cash Incom4.............. ..... S 482,514.03

Expnditure Including death claLims,
endowunents profits and ail pay-
meute, to policy-hiolders.....28724

Itoservo Ftond...........131",510.0N0
Net Surplus ...... ................ .. 257012.26

CHAS. AULT, M.D., illnager Prov. Quobec
Montreal Oflice, - 02 St. James St.

Orurnmond, McaII
Pipe FOundry Co., Ltd.

.Manufacturera of

Cast-Iron Water
and GRS

New York Life Insurance Building
MONTREAL.

Works: - Leçm(ne, Que.

SUN FO

INSURANCE
OFFICE

UNDED A. D.
1710.

FIRE
HEAD OFFICE:

Threadneedle Street, . LONDON, EG

Transacts Fire business only, and la the oldeat
purely Fire CIlice ln the vorld. Suirplu over capi.
tal sud ail liabilitias exceeds $7,000,000.

CAADIAN BR ANCT:

15 Wellington Street East, - Toronto, Ont.
IT. M1i. Btlacklburn, lanager.
'W. Rowland, • Inpector.

hi Coinpany commenced liusineso ln Canada
bydepositlng $300,000 witlu the Dominion Gov.
ernment for security of Canadian Pollcy-hlolders.

ALLAN & WLLAiMs Genl. Agts., Wlnni eg.
IRA CoRtNwAU, Genl. Agt., St. John, N.1 .

W. L. S. JACKSON
AGENT Fol

'TICKETS to T 'he Allan, Allan State,
or fron 1jominion, Beaver, Donaldson,

EUtOPE and and North German Lloyds Pas-
all part l1 olte songera aloo booed by White

Wnrld. Star, Ainerican lied Star, Ou-
nard, Anchor hIoyal, Nether-

lands, Hlamnurg-Amerlean and Compagnie General.

W. L. S. JACKSON,
Tel. No. 725. General Steamship Agen

70fNotre Dame St., Muit-reail.
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NEW YORK LIFE
INSURANCE COMPANY,

JOHN A. McCALL, President.

Assets, over - - $148,000,000
Of whicih $17,000,000 la surplaus assts.

Insurance in force, $780,000,000

COOD AGENTS WANTED.

Apply to

DAVID BURKE,

(JENEILL MANAGER, MONTREAL

BRITISH EMPIRE
Mutuai Life

ASSURANCE CO. of LONDON, ENG.
ESTiBLJSUED 1807.

CANADA BRANCH, - MONTREAL.

Canadian Investmente, nearly......... $1,600,000
Accumulated Fonds...................... ,548,625
Incomne.............................. ,415,000
Total Oiaims paid.................... 12,000,000

Result of 15th Triennial Valuation 81st Dec., 1893.
Largor Cash Surplus,
Inoreasecd Bonus,
Valuation Iteserves Stralghtened,

Special Advantages to Total Abstainers.

E. STANOLIFFE, Gen'l Manager.

Conditioness,
Offering six modes of settlement.
Non-
Forfeitable;
Extended insurance,
Devoid of ambiguous phrases.
Economical.
Rates average, lowest in the market
Automatically, non-forfeitable after
rwo years from date of issue.
Immediate payment of claims,
Outvying all others.
Notification not required for ex-

tended insurance.

Lue 8sociati0n's New POiCY.
Enquire for particulars from any of the

agents, or from
H. J. JOHNSTON, - Manager, P.Q.,

207 St. James St., MONTiEAL.

GET AN ESTIMATE FOR YOUR

Fence Posters, * Placards
and Hand-Bilis

AT THE OFFICE OF THE

Journal of Commerce, 171 St, James Street.

WE ST ERN ASSURANCEIWESTERNCOMPANY.
FIRE AND MARINE. Incorporated 9851.

Assots, over -- - --- -$2,400,000.00
Incono for Year ending 31st Decomber, 1893, over - 2,850,000.00

Head Office. - Toronto. Ont.
J. J. KENNY, - Managing Dire0tor.

A. M. Snmî'r, Presideont. C. C. FosTEn, Secretary
1. Hl. RouTu & SON, Managers MoItrOal Brancl.

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

F'I R E.
LONDON.

El3TABLIB11ICD 1808.
SUBSCRIBED CAPITAL, ---- .- $,000,000
PAID-IUP CAPITAL, - - - -- - - - 1,500,000
TOTAL INVESTED FUNDS OVER - 8,000,000

Canacian Branch:
00MAPM'B BUILDING, PLACE D'ARMES, MONTREAL.

A. D, L&ÇY, Iosarpsî' XmiaAec

COMMERCIAL UNION
ASSURANCE CO., Ltd.,

Of London, England.
FIRE! LIFE! MARINE!

Agencies iii ail the pritcipal Cities and Towns of
the Domillion.

HEAD OFFICE, Canadian Branch, - MONTREAL
EVANS & McCRECOR, Managers.

LONDON
Guarantee and Accident Com'y, Ltd.

Of London, E:ngland.
Capital. $1,250,000.

Head Office for oanada, N. E. corner King and Yonge Street$

TORONTO.
IION»S OF SURETYSUIP lasted for prties lu position of truu where

secturity la requirud. aunerai Accident ,mnd Eniployers' Litibiiiy
Insurance on the mont approved plans.

A. 1. HUIBARD, Chie( Agent for Canada.

Tip pIirectors gre opei to entertain appications for ag encles %vIre le C011
psny te not sIreaduy e ietuy reîuresented,


