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friengsytvr{li)CREDIBLv informed that one or two of our
re inSurancare the Dor.mmon representatives of British
Serioyg mi *te companies, have fallen into the very
Mflyence 0; t;ke of supposing that the existence and
ePend large e INS.URANCE AND FINANCE CHRONICLE
It ought ngtety on its possession of their benign favor.
T Course iy (:hbe necessary for us to state now wl.xat
Mat thig paperi e past has }nade perfectly plain, viz.,
n a]] jtg brper is conducted in the interests of insurance
Qompany . anches, and not as a tender to a particular
Particlllar I companies, nor as the henchman of any
Aly yeces manager or managers. It seems occasion-
Sighteq pesary to remind some very good but short-
advertisin ople, that the purchase of a given space in the
With i thg columns of the CHRONICLE does not carry
Part of cen ‘rlght to dictate its policy, nor to play the
and toq ingor to its columns. If it is too influential
1s dearly tlege“d'ent to suit the purposes of some, that
.10 aygiq anlelr nlfs_fQT tune and not our fault. In order
eTe state mpf)581b111ty of misconception, we wish to
QOnducted w?:}: emphatically that this journal will be
e, More oo Olft fear or.favor, and that certain gentl‘e-
OuSUlt they ceited and impetuous than discreet, will
own interests by reflecting on the fate of

€ bul]
tl
1at undertook to stop the locomotive.

Wg §
among sou 'I:EE SOME rather unprofitable hair-splitting
‘q“estion as ry of our exchanges over the momentous
to apply’ to l'tf? whether ¢ indemnity *’ is a proper term
Stap, Point 1te assurance. Considered from the legal
Plaip that aocf!upled by the courts, it seems tolerably
ife assurance policy is not a comtract of

and the Baltimore Underwriter, when it looks
at the question solely from that point of view, is doubt-
less right. But in the larger sense in which we use des-
criptive terms, the money paid the wife as beneficiary
under a policy on the life of her deceased husband is
indemnity for loss. ‘The husband’s life, as a provider,
has quite as distinct a money value as his house or
his merchandise, and the money paid in the event of
its loss takes the place to a greater or less extent of its
provident value, just as much as that paid for his
burned house or factory. Indemnity is compensation
or remuneration for loss sustained ; and if a check for
$10,000 is not in the nature of compensation to the
dependent wife for the loss of her husband, then what
is it ? If the yearly product of the living man’s labor
is $2,000, the sum of money which will yearly continue
amount when he is dead is indemnity
kind, and we cannot do better

indemnity,

to produce that
of the most approved
than to call it by its right name.

Our FRENCH CONTEMPORARY, /@ Revue des Assur-
ances, takes occasion to reprint from the Review of
London the principal part of our editorial paragraph in
the December CHRONICLE, wherein we showed the
largely increased mortality rate of the assessment asso-
ciations doing business in Canada, as compared with
the decreased rate of the regular, active companies from
1885 to 1888 inclusive. The rate of the former increased
from 6.2 to 9.7, or about 56 per cent., while the rate of
the latter actually decreased. Our French contempor-
ary makes an application of this experience to the
Mutual Reserve Fund of New York, which has lately
been indulging, through its Paris agency, ina lot of
newspaper bombast ¢ /a Harper. On this our contem-
porary comments as follows : ** On these premises Mr.
Harper may be able to answer whether his ‘Kings of
the Bourse’ and ‘powerful barons’ can forbid the
laws of mortality to follow their course, whether for or
against the Mutual Reserve system! Youarea grand
certificate hunter, O Harper, Baron of Farthing, but
your papers are neither soaked in Eau de Jouvence nor
the composition of Brown-Sequard, therefore your
tartine will have the fate of others of its kind, and in
some few years, if not soomer, we will, perhaps, pro-

nounce your procumbit humt bos.”’
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THE QUIET WITHDRAWAL of the New York Life from
Massachusetts, it now transpires, was not a showing of
the white feather, but a flank movement on the intren-
ched lines of Commissioner Merrill. The company
has appeared, by able counsel, before the insurance com-
mittee of the Massachusetts legislature to advocate a
bill giving all foreign insurance compenies the right of.
appeal from the decisions of the insurance ccnmissioner
to the supreme court of the State, excepting where
unsoundness of financial condition is the question at
issue. A hearing was had before the legislative com-
mittee on Wednesday of last week, the arguments for
the revised law being ably made by ex-Gov. Long and
associate counsel. Mr. Merrill was present, and
expressed hiniself in favor of some legal provision
granting the right of appeal to foreign companies, but
strongly objecting to the proposed discussion before the
committee of the merits or status of the *‘ ordinary life
distribution policy' of the company. Actuaries
Fackier. Harvey and Wells were, however, heard, who
succeet | in giving the policy a good character. Itis
somewl..t likely that the proposed bili will be passed,
when the New York Life will no doubt at once apply
to the supreme court for a hearing of and decision on
the question in dispute between itselfand Commissioner
Merrill.

THE UNREASONABLE PREJUDICE against which
insurance companies have to contend is well il'ustrated
in a recent issue of the Brant Reviciw, a weekly paper
of Paris, Ont. It occupies four columus of its space
under display headiines, in urder to ““show up ™ the
Western Assurance Company of Toronto, because that
company didn’t sce fit to pay somebods s claim in full
on demand. The whole case, according to the
Rewview's own showing, amounts to just this. that,
following the express stipulation in the policy, the
claim was submitted to arbitrators in the usual way,
who after a full hearing decided the company's liability
to be $3,600, about one-hal the amount claimed. Now
the company is abused for suggesting an arbitration,
and the arbitrators arc abused for rendering a decision
according to their best judgment. If thecompany had
objected to or sought to avoid arbitration, doubtless
the Rewicw and the balance of the prejudice governed
public wou:d have been quite as bitter in their accusa
tions. As a fitting climax to the case, weare informed,
as1f it were a meritorivus prucceding, that the claim-
ant has repudiated the arbitration into which he ficely
entered, and has appealed to the courts. In the event
of a different decisiun, what if the Western had turned
repudiator ? The virtucus public would have exhausted
1ts vocabulary of adjectives i1 denunciation of the
company, of course. Fair play may be a jewel, but if
SO, 1Surance companies are rarcly permitted to realize
the fact.

THE INSURANCE OF young children by theindustrai
companies has for some time been a vexed question, and

“of late har assumed especial promiuence in New York, J

where the Society for the Frevention of Cruelty to
Children has taken the matter in hand with consider-
able carnestness. ‘I'he immediate occasion is the cruel
treatment of a little five year old girl by herstepmother.
the child having been insured for $40. The superin.
tendent of she above society claims that not a few sin-
ilar cases have come to light, and that he believes m
many other cases death has been purposely hastened
by neglect and cruelty, in order that the insurance
might be realized. Au unsuccessful effort was made
last year to pasc a law in Pennsylvania prohibiting
child insurance under certain ages, and a similar billis
now pending in the legislature of New York State.
Similar attempts have been made in Great Britain, and
a great deal of agitation has been going on there over
the question, which has, however, measurably subsided
since an official investigation demonstrated that the
mortality among insured children was really less than
the genernl average. No doubt cases have occurred,
and will again occur, where unnatural parents and
wicked guardians have hastened,if not directly procured,
the death of insured children for the sake of the paltry
insurance, but so have murders among adults taken
place for the same reason. We agree with our New
Vork contemporary, fusurance, that a commission,
appointed by Stateauthority, to thoroughly investigate
the whole subject of child insurance would bea good
thing, for it would, we believe, reach the same conclu-
sion as that reached by the parliamentary commission
in Great Britain.

AN IMPORTANT DECISion has beem made by the
Court of Appeal 1 England, bearing on the right of
individuals and corporations to form combinations fur
their mutual advantage n business. The Mogul
Steamship Company broughtsuitagainst the McGregor
Steamship Company for damages, on thie ground that
the mdividual shipowners composing the latter had
combined together in what wascalled a ** conferenc,
for the purpose of contiolhing thetea trade at Hankow,
China; that the prosecuting company was debarred
from entering the combination, and damaged thercby,
not being able to compete with the steamships compos
ing it. Merchants and shippers were offered a rebate
by the McGregor Company un goods shipped n any of
the conference vessels, and whenever any craf. aut o
member of the cumbination offered terms to shippen,
tiie conference vessels by agreement would underbié
these outsiders. The Court dismissed the case, affirming
the decision of Xord Coleridge, and holding that *‘ com-
petition, however severe and egotistical, if unattended
by circumstances of dishonesty, intimidation, molesta:
tion, or other distinct illegalities, gives rise to no caus
of action at Common Law.”” We commend this decis
1on, founded on the fundamental principle of the Com
mon Law of England—that every individual has a right
to use his own property in his own way, so long as he
does not interfere with the ex.rcise of the same prero
gativc in others,—to the law makers of the Dominiou
and to sundry State legislatures.over the border.
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Tur RECENT MANAGING DirkEcTOR of the Tem-
perance and General Life Assurance Co., Mr. H.
0'Hara, whose resignation we recorded a month ago,
has issued a circular letter to the shareholders of the
company, giving the causes whach led to his resignation.
Mr. O'Hara claims that the failure of the law firm
of which Mr. Ross, the president of the company, is a
member, to getappointed as its solicitors, is at the bot-
tom of the unpleasantness which led to his retirement,
and adduces a good many reasons in support of
hisclaim. Mr. O'Hara also enters upon a vindication
of his management of the company at some length, and
shows therein a very creditable record indeed. What-
ever the opinion of Mr. Ross may have been with refer-
ence to management of the comipany by Mr. O'Hara, he
certainly did a very unjustifiable thing when he sent a
private circular letter to a part of the directors calling a
meeting, and by the language employed creating a pre-
judice in advance against that gentleman. ‘The issue
should have been made fairly and manfully in the pre-
scnce of Mr. O’Hara, and not by star chamber methods.

VERY NATURALLY, PERHAPS, the question is fre-
quently raised in these days of vigorous pushing for
new business by several of the already pretty large life
companies, whether such a course is sound in policy,
and whether it is fair to the older policy-holders. The
latter query is based on the assumption that their
portion of the surplus will be less, by reason of the
larger expenditure required to get the new business,
for, under the strain of present competition, everybedy
kaows that big new business calls for ** big money."
Would not more conservative methods and slower
growth be better all around? Not necessarily. If the
cost of new business is kept within reasonable limits,
experience has shown that the saving from a lower
average death rate while the proportion of new assur-
ance is so large, fully makes up for the increased
expense charge, and that, thus, the surplus is not
depleted. The record shows that some of the slow-
going, conservative companies which exhibit a delight-
fully low expense ratio also exhibit a not so delight-
fuily high death rate, and that the ratio of total
disbursements to total income is quite as great as that
of the other fellows. The fact is, that, given judicious
management, the outcome to the policy holder in both
classes of companies is substantially the same. Ex-
pense ratio alone is a poor thermometer for the meas-
urement of a company’s prosperity.

A PLAN WHICH is a step in the direction of assur-
ance for impaired lives, a subject discussed by us in
our last issue, has, according to the Rew7ew of London,
been adopted by the Sun Life Assurance Society. By
this plan the regular medical examination is disp :nsed
with, and, instead, the applicant is required to make a
simple declaration before an officer of the company.
The policy is then issued containing the provision that,
in case of the death of the assured within five years,
his 7epresentatives shall receive only the amount of
the premiums paid, together with five per cent. interest.

At the end of the five years named lhie has the
option, if living, to receive the amount of premiums
paid in, with five per cent. iuterest, and retire, or
to continue his policy, at the increased premium,
as an endowment maturing in twenty years, or
at death. We do not understaud of course that lives
kuown to be impaired are to be accepted on this plan,
but, in the absence of the usual medical examination,
an obviously increased risk is met for a fixed period
by largely decreased liability on the pa.t of the com-
pany—the underlying principle of safe assurance of
impaired lives, su far as the first five years are con-
cerned.  If, thereafter, a gradually increasing liability
for amonnt payable at death, up to twenty years, were
assumed, the plan suggested by us would be substan-
tially #mbudied, calling for a smaller premiwm than,
we take it, the Sun must charge for fuli policy liabi-
lity.

MORTALITY RECORD OF ™HE WASHINGTON

LIFE INS. « ).

During the past few years seven Americar life as-
surance companies have published their mortality expe-
riences, giving in conncction therewith a large amount
of valuable data. These companies are the Mutual
Life, the Connecticut Mutual, the Mutual Benefit, the
John Hancock Life, the Michigan Mutual, the Provi-
dent Life and Trust, and the Washington Life. The
experience of the latter was given to the public during
the past year in a finely executed volume, now before
us, and covers a period of twenty-five years, from the
crganization of the company in 1860 to the close of
1884. Most of the other companies named have based
their death rate on the number of lives assured, while
the Washington Life has taken the amount of policies
as the basis of observation and calculation. Thus con-
sidered, the mortality rate is somewhat higher than
where based on the number oflives, but the company
well argues that the measure of financial risk to a com-
pany is the practical question to be considered. The
differense in the rate obtained by the two methods is
not great, however, being in the case of the Connecti-
cut Mutual, for instance, respectively, 1.12and 1.16.

The volume before usis divided into ** Historical,"
‘“ Actuarial,” and ** Medical "' sections, each field of
obsenvation being thorougkly couvered, the two latter
by tablesand diagrams. Tt is the second or actuarial
field of inquiry that will at the present time claim our
attention. Here we find ten tables and six diagrams,
one table being exclusively devoted to the company's
experience with endowment policies and reversionary
additions. The exposures or amount at risk, and
the accompanying mortality by amounts, are given
by consecutive ages from 11 to 84 years in Table II,
together with the cor-pany’srate of mortality, which is
compared with the probable mortality assumed by the
several standard tables now in use. Table IV gives
exposures and deaths by years of membership, with
totals for each five-year period and comparisons as be-
fore with the probabilities of the standard mortality
tables. In both tables ¢ the ratio of actual to probable
mortality >’ shows the company’s death rate to be con-
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stderably below the lowest table probability.  In vrder
that the actual, compared with the probable, experience
may be seen, weappend the following which we have
compiled from Table I1.

Agcat Ratio of actual to Rate of Rate of
Exposute, Probable inoriality. Actual Mortality. Probable Mortality.
Amerscan,  Actuaries’. ashington Life. Autuaries’,
20 5 647 <0472 L0072y
25 -557 579 .08 .00777
30 03 .503 .00676 00842
35 .791 .702 .00707 .00928
40 .95 .926 00959 .01036
45 1.004 Q972 01187 .01221
50 .729 .630 .01004 .01593
55 .951 516 .01766 .02160
60 1.119 .95 .02958 .03033 -
65 .800 .728 .03209 .04408
7 .S21 .7 L05088 .00493
75 1.110 1.096 .10470 .09556
So 1.122 1.135 .16208 . 14150
Totals, —_——
all ages.  .918 S35 01184 .01400

It will at once be sees that the ratio of the company’s
actual to probable mortality by the American exper-
jence table is lower than the assumed moderate rate of
that table, while the difference is still more marked
when measured by the Actuaries’ Tables of Mortality.
It will be observed also that the increase in the mortal-
ity rate from age 25 to age 45—20 years—is more than
two and a half times, and that whenage 6o is reached it
isincrea:ed mose than six times, theactual and the pro-
bable coming very close together it the two latter ages.

It will be of interest to observe the mortality exper-
ience by years of membership, as found in Table IV.
The resuits will be sufficiently indicated if we give the
averagesin five year periods. ‘Thiswedoas follows:

Years of Ratio of actual to Rate ot Ratc of
Membenh.p. Protable Monality. Actual slorality,  Prolable Mostality,
Amernaxn. Actnaries® Baskisgton Life.  Adtuaries®
1 to 5 .526 -773 L00d93 .01157
6 to1o 997 QU9 01322 OL354
11t01§ 974 SSo .01629 .o1852
16to20 1.135 1.021 .02295 02248
21 to 235 .703 .641 02035 03194
Totals.. .918 .Sy5 o118y .01400

Here we meet with the same results as in Table II
by ages, so far as the demonstration of the lower actual
rate as compared with the probable is concerned.
From these figures, which do not represent theory, but
hard, mathematical fact, we learn two significant
thiags, which have before been repeatedly demon-
strated in the experience of American and British
con panies, viz.: that the actual mortality rate is
uniformly below the assumed rate on which premiums
are based, and that the death rate increases rapidly as
age increases, after a certain period. The first of these
facts, taken in connecction with the testimony of the
authorities on vital statistics, to the effect that during
the past half century the average duration of life has
increased by some five years, is suggestive of a possible
2arly reconstruction of the rate tables.

The second fact is conclusive as to the fundamnental
fallacy of the assessment plan of life assurance. As
above stated in conmnection with Table II, the death
rate from age 25 to 6o increased in the Washington
Life more than sixfold. Recferring to the results by
fiva-year periods, last above given, we find that at the
end of the first period the average mortality was .0089,

gainst .0229, the average of the fourth period

' must provide for.

twenty years later, or almost a treble rate. Or, again

sferring to Table 11, if we take the result by ages for
the same length of time—20 years—commencing as
high as age 4o and ~nding at 6o, we find that the rate
is even more than three times as large. It will be
ramembered that we are dealing with the actuel
experience of a company, one of the best and most
conservative in the selection of its risks. Now,
supposing the Washington, with its large number «f
lives carcfully selected, had undertaken to pay its
losses year by year on the assessment plan? At tle
end of its twenty-five years the man who entered at
age 40 wonld have been called upon to pay nearly four
times as much as at first, and ten years later, allowing
for the mortality to still continue below the table rates,
his assessment would be more (an nine times as much
as beure.  We are now taking into the account the
increasing expense for death losses, parely; to this
must of course be added the current expense of cor-
ducting the business which each assessment as made
At a future time we shall take
occasion to refer to other features of the experience <o
concisely given by the actuary of the Washington
Life.

THE MERCANTILE FIRE INSURANCE CO.

We lay before our readers the fourteenth annual
report of the above company, which, as usual, is a
record of progress and creditable to its management.
The total income for the year 1889 was $108,474, of
which $104,525 was from gross premiums. The total
disbursements on 1889 account, including losses, were
S101,923, leaving a fair balance on the right side of the
ledger. ‘The lusses, $59,652, were a little heavier than
those of the previous year, but the company was easily
enabled to pay a ten per cent. dividend to stockholders
and carry nearly §34,c00 to surplus or rest. " ne reserve
over all liabilities excepting paid-up capital was, atthe
close of the year, $30,286, or including capital $30,286,
—a little over 150 per cent. of the paid-up capital.

It is interesting to note that the total premiums
reccived during the past 14 years amount to $862,629.-
58, and interest to $33,334-98,—a total of $9035,964.36,
while the amount paid for losses and dividends has been
but $505,806.41, of which §481,406.41 were for Iosses,
showing a very comfortable average ratio of losses to
premiums of only about 35 per cent. Interest receipts
paid all dividends, with $18,934.98 to spare.

Ve notice that the stockholders’ mecting, very wisely
we think, voted to make a call of ten per cent. on the
stock, thus providing for the material increase of the
company's strength, not only in cash resources, but in

the public confidence. The stockholders of the com-
pany are men of ample abiiity to increase the cash
capital from time to time as its progress may require,
and, what is of equal importance, clear-headed business
men who comprehend the requisites for the building up
of a strong, successful insurance company. The officers,
who are capable and enterprising, are fortunate in
having bebind them such a directory as the stockhold-
ess have selected, and while these gentlemen remaiu ia
position we may confidently look to sce the company’s
affairs well administered.
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THE COMBINES BILL AMENDMENTS,

As we go to press the amendments to the Combines
Act, expungimg the words ** unduly or unreasonably, "
will probably have passed the Lower House,and it will
rest with the Senate,—at whose instance those words
were inserted last session—whether it will stand firm and
reject the amendments, or give way and accept then.
We sincerely trust iu the interests of the whole commu-
nity that the Senate will resolutely stick to its former
dec:.on, and wesay the ** whole community,” advisedly
believing that should Mr. Clark Wallace gain his
point, he will have struck a blow at Canada’s commerce
and industries such as he never dreamed of, and from
which it would take the country a long time to
Tecover.

Our views on this subject are so well known, that we
fear we shall weary our readers by again pointing out
the manifest injustice of laws so framed that labor is
free to combine against the demands of capital, but that
the reverse caunot be permitted, bhecause forsooth it
enhances the price or restrains the traffic of an article.
- Oh most lame and impotent conclusion ! ** for will
anyone, even Mr. Clark Wallace himself, pretend to say
that any trust or combiue, or all put together, cver inter-
fered with or thorvughly upset trade as much as the
big railway strikes in the States or that of the dock labur-
ersin London ?
present time is to exalt the physical in preference to
the mental, to imagine that it is muscles rather than
Lrains which pushes the world onwards; in short,
the artisan is the political juggernaut of the hour before
whoum those who (manually ; ** toil not, neither do they
spin,”” must bow down and be crushed. Now itis just
this class legislation, so to speak, to which we take
exception in Mr. Clark Wallace's bill, wherein he spe-
cially .ims at one class and as specially excmpts
another. We do not believe this was altogether his
original intention, but in curtailing or interfering with
ircedom in commerce it is aslonishing the number of
interests you may bring into enllision, and thus in strik-
ing at capital. Mr. Wallace h.. been forced to take up
the cudgels on behalf of labor, and the Act with the
proposed amendments evidently endorses the paradox-
iral absurdity, that capital and labor are dian:etrically
opposed to one another, and that such an act can be
seriously considered only proves the political hold
which mobocracy has obtained in our country.

In the struggles between capital and labor, and the
apparent desire of the latter to break loose from the for-
meraltogether we are reminded forcibly of the old fable,
in which the *arious limbs of the body quarrelled with
the stomach and resolved to support the latter in its
“idleness ” nolonger. The resultwe all remember, and
just as the stomach sustains and nourishes therest of
the body, so does capital feed and keepalive the various
branches of labor ; and once let any government be fool-
hardy enough to begin to lay down the lines upor
which capital shall be operated, it will t: found that, like
the stomach in the fable, said capital will refuse to per-
form its functions, or will perform them in an unhealithy

]
It seems to us that the tendency at the

MAILL.50 as o feact upon Lubur, and while by a paternal

legislativn the price of a commodity may not be * n-
hanced,” yet from want of cmployment the artisan
may find he cannot afford to purchase at even the low
figure it is offered to him,

Let the Government rest assured that, us we have
upheld time and again, the less it interferes with trade
and commerce, the greater will be the prosperity of the
country; but once let there be inte'meddling legisiation,
such as proposed in the measure we have heen consider-
ing, and a check is despotically placed upon private
enterprise, which will do more to stay Canada’s com-
mercial progress than years of bad harvests.

We strongly oppose the diletion of the words ** un-
duly and unreasonably,” as the effect thereof will be
to make the measure injurious, tyrannical and unjust.

1. It would be injurious, because any  interference
with capital invested or about to be invested in legiti-
mate enterprie has always hampered and curtailed
trade, and will always continue to do so.

2. It would be tyrannical, because by the removal of
the said words power is placed in the hands of discon-
tented rivals or employees which could be used for pri-
vate pique or revenge.

3 Ttwould be unjust, hecause the measure distinctly
legiclates aga*ust one class and in favor of anotler.

For wiiich -easons let us hope the Senute at all
events will stand to their gun<, and refuse to be carried
away by the clap-trap nonsense so often indulged in by

pretending to benefit the laboring man at the expense
of his employer.

THE SCOPE OF INSURANCE JOURNALISM.

The managers of insurance companies and the army
of agents who are so indispensable to their success are
generally men who see things clearly, and who have
broader - * ws than most men, we believe. Asa class,
underws....s know enough to know that they are not
too wise to learn, nor their companies too strong to
desprse public opinion.  The greater part of them have
come more and more to recugnize the value of printe~
ink as a prominent factor in moulding opportunity 1.uto
success, and have come measurably to appreciate the
important service rendered by that portion of the press
especially devoted to the juterests of insurance.  They
recognize the enterprise, respect the courage, and rejoice
in the helpfulness of the insurance press in its advo-
cacy of the principles and defence of the sound practices
of the business.

While this is true of the grea.er portion of insutance
managers and agents, it is not, *nfortunately for the.. ,
true of all.  There is a class who affect to look with
disfavor upon msurance journals as well-nigh useless
Iumber, aud an expense saddled upon the bi iness
without corresponding benefit.  These men, lacking in
observation, and incapable of that discrimination which
comprehends cause and effect, are blind to the notor-
iously plain fact that every important branch of busi-
ness has its journals exclusively devoted to its up-
building. These men are forgetful of the special classes
of journalist . conducted in the interest of the projes-
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sions, each member of which would assoon throw away
the text-books and training schools of the profession
as to part company with its class journalism. Special
journals in the interest of banking, of railroading, of
milling, of the furniture or leather or iron trade, ora
score of other interests, are abundaut and heartily sup-
ported as valuable adjuncts of the business. Yet these
egotists see no need of a class journalism inthe interest
of a business which, in all its branches. controls more
funds than the banks possess invested capital, or than
all the railroads are worth, and which involves the
present security and the future welfare of more humnan
beings than go to make up the population of the British
Empire! The fact is, insurance journalism, morc than
any other class journalism in the world, is indispensable
to the stability, safety and progress of the insurance
business ; is broader in its scope, and stands for more
brains than any other class—the professions, possibly,
excepted. Genunine insurance journalismm—and we are
not speaking of the bogus sort—involves three princi-
pal features.

The first of these isa pespetual inusurance exchange.
In its news feature it becomes valuable as a register of
current happenings in the insurance world, the larger
portion of which are gathered exclusively for its pages
aud to be found novshere else.  Itis a periodical photo-
graph of the men and the companies comprising the
world of insurance, interesting to all, of practical use to
many. But this exchange feature also includes the
functionsof the intelligence office.  The company wants
business; to get business, it must reach the insuring
public; to reach that public, it must first reach the
agent ;—theagent also wants business; to get it he must
have a company attractive as to plans and amply sound
as to condition. Both look to the panes of the journsl
published in the interest of the business to discover
what they mutually want. Cneeinawhile somedullard
wants to know what good it docs to advertise in an
insurauce paper, which reaches few if any of the general
public who want insurance? If insurance, cither fire,
life or accident, were sold to the insuring customer gver
the couater, as a yard of muslin or a pound of tea are
sold, there wouid be some pertinence to the question,
but insurance is not sold in that way. The agentis the
rcal buyer of the insurance in the sensc that he markets
the commodity. Through the insurance joumal the
company teaches and influences the agent, justas in
the Icather-trade journal the manufactuver reaches the
jobber or retailer whomarkets his goods.  Why doesn’t
some simpleton ask what good it does to advertise in a
leather-trade journal, not a dozen copies of which are
ever seen by the shoe-wearing public? In order to be
benefited, however, by advertising in any class joumnal,
the advertiser must discriminate between that which
is exclusively devoted to the business and that which
merely tacks on insuranceasa ** feature,”” iike the tail
to 2 kite. There is a considerable brood of these jour-
nals, which steal just enough insurance matter fiom the
regular insurance papers to make a showing, and who,
with sublime cheek, appeal to the companies for
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patronage. ‘They are without influence or circulation
among undenvriters, and are just about as much entit-
led to be classed among insurance journals as a mum-
my is to be called a man. We do not of course here
refer to a very respectable class like the Alonctary Times
of Toronto, and the Rewiciv of New York, which have
two distinct features, and give intelligent and conscien-
tious attention to doth.

The second leading feature of the genuine insurance
journal is found in its mission as an insfruclor. ‘To
carcfully study underlying principles and to note their
arplication in the li ght of experience, to discuss their
allowable application to new plans, and to not only
record but analyze the statistics of the business, isa pro-
minent characteristic of the insurance press and a fea-
ture of prime importance. Although this fact may not
be fully realized, it is nevertheless a fact casily demon-
strated, that every stage of progress reached by either
branch of insurance has been reached under the leader-
ship of the insurance press. Not an important plan
has been adopted nor a questionable one abandon-
cd, thesuggestions and reasons for which have not first
appeared in tihe columns of the press devoted
to insurance. In a broad sense the insurance
journal is an cducator, and, we arc pleased to know,
becoming more and more appreciated as such among
inteiligent undenwriters of all classes.

The third featurce of the insurance journal, if exxpres-
sed by a simple termz, may be called that of guardian-
shipp.  That itis the bulwark of defeace when the in-
terests of insurance are attacked by ignorant prejudice
in thenewspaper press is well kunown, and equally so
when municipal authorities and State and Provincal
legislatures, under the leadership of demagogues,
attempt hostile legislation. Injurious as some of
the laws are to insurance, they would be immeasur-
ably worse and more of them but for the insurance
press, which has been iustrumental in defeating
many iniquitous bills and in repealing more then one
unjustlaw. It has been equally active and influential
in the caactment of some much nceded legisiation.
Of stiil more imporcance may be reckoned the influ-
cuce of the insurance journal in saving insurance
from atsclf—f{rom 1ts own bad practices. How many
spunious insurance schemes and deceptive plans have
been shown up and defeated by the insurance press,
and how many unsafc practices, mistakenly adopiad
by good honest companies, have been corrected before
disaster caine, 1t would be impossible to tell.  Friendly
criticism has often been the salvation of a company,
and the managers have ceventually come t0 realize
that * faithful arc the wounds of a friend.” “True
guardianship of the mteresw of mmsurance mvolves
fidehity to wam when danger appears, and though
friendly cniticism is net unfrequently distorted into hos-
tility, time never fails to justify its kindiy service.
Insurance journalism is not yct perfect, its mullenmum
has not amived, but, such asit 1s, 1t 1s indispensable
not ouly to the prospenty, but to the very existencect
insurance.
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FIRE UNLSRWRITING IN THE UNITED STATES. | sioner Fyler's example to those insurance officials, who
Insurance Commissioner Fyler is entitled to great | seem to regdrd any time from April to July assoon
credit for the early date at which he has completed and | enough to give to the public valuable information which
givento the public, well printed and fully bound, Part | they are well paid to give promptly.
L. of his annual report covering the business and con- The Connecticut report deals with 112 fire insurance
dition of thefire, marine, fidelity and casuaity companics | companies, 20 of which are mutuals. The stock com-
doing business in Connecticut. This prompt pudlica- | panies comprise 10 Connerticut companies, 60 of other
tion shows what can be done when both the reporting | States, and 22 of foreign countries. We arrange and
official and the public printer agree to cut red tape and ; summarize as follows from the report, considering stock
getdownto business. We fervently commmend Commis- | companies only :

INCOME.

Coumnccticut companies. Othier State companies. Forcign companies.

1SSS. 1889, 1SSS. R ISSS 1SSg.
Fire Y'remiums........... “esomanan $rias0.807  f,61t073 893735352 NS4S 87,257.539 $8.51,473
Marize Premiuns. e s vevgen ..., 257,677 227473 2,731,859 2.826,901 638,562 671,719
Jaterest, ¢1C.aaaee oo, o eenn . 1.267.929 1,247.033 4.502.325 4.720.502 1.363.033 1,538.591
Total Income. cevvey caeaen ..., 312,670,413 S13.995.551 $50,952,639  $52.393.245  §29,239,133  §350,335,083

EXPENDITURES.
LOSSES  cvvae ccans amrane ceeemanan £6,163.325 §7.081635 27713452 $29.903.774  $17.166,a8  §19,306,991
EXPOISCS 1ennn vomnn oo oo 354507 3941399 | 1nszmbis 15055459 9473595 | 9633195
Divdends.o.. oo, 1.537.500 1,543.500 3.252.535 3.563.709 cccote caenaen wenone aecnnn e
Total Expendituses..cocee cann ... 11,350,095 12,566,552 £49.323.632 $51,545.372  $26.359.516  §25,030,179
AGCCREGATES~ALL COMPANI

INCOME. 18SS. 15Sg. EXPENDITURES. 15SS. 18S9,
Fire Premiums. ...oo.oooa...... £52,136,605  £54.759.392 JOSSCS e ceeaeanaas eee  £351,935.995  £36,282,408
Mariae Premiums..... ... .. L. 3.635,28 3579093 EXPOuSeS.o..i.eeeieeies 30,249.365 31,633,076
Interest, €€ aaiann vieennnan aan 7.133.390 7.506.427 Dividends..... . ecscnccnce 4.520,035 5.106,609
392,915,1%  60,024,912 36,115,393 £93.032,09;3

The above. which we have compiled from the report. | of losses to premiums was jo.15 per cent., while during
presents a comprehensive record of fire and marine | i sevea succeeding years the ratio had increased to
sy . 61.34- --adifierence ~1.27 percent. Such laws should be
underwriting for ls.sg as compared “:"‘h 1858, for 1t swept rom the statutes of every State as immoral and
embraces 21l the principal companies in the field. it agains® public policy.
will be seen that while the total premium income of all .
thecompanics considered increased $2,733.689,the losses | THE ORDER OF TONTL

increased §3,236,413, an ium:casc in t.hc Iatter over th_c Our readers will perhaps remember that on several
former of $2,502,724. T!u: nerease i .toml c:.:pcndr; occasions we drew their attention to the rare oppor-
tures was $6,926,700, while "h,c increasein total income tunities for becoming rich, presented to them by the
W35 33,100,726. _H we combinc losses and CEPENSES, 1 v Orderof Tonti,” oneof whose circulars we have before
mﬁx.rd th?.t the increase was ,56'6“01126' against the | oo we write. Those who joined its ranks were to
PICIIUM  Increase of $2,755,689. We mnl.\c Toom 10| pave their fortunes made at once. By paying S2.50
quote what Commissioner Fyler saysconcerning valued- per month for seven years (in all $210), the members

policy laws : ) . . would receive $1.000 in cash, besides 2 benefit of
Valued-policy laws have introduced a new insurance twenty-five dollars per week in case of sickness. And
hazard. Wisconsin in 1574 substituted the wasger for besides all this a Iarge reserve fua was to be saved ont

?ov;mgcx&:x% c::‘c‘orf;sngdnﬁ:’:gl{l:"i&gfg ’:;glﬂ?c. i of the S2v0, and the Order was thaus to be built up tillit

different States, increasing the cost of insurmace by ; would become one of the powerful corporations of the
stimulating incendiarism. Thecssential features of the | Jand.  The officers possessed the * philosopher’s
valued-policy law may now be found in cight States. stonic” by which cverything could be tumied to gold.

1 3 [ -y 3 3 -
This unwise legislation offers special inducements to The idea was 2 grand one, and was bound to be a won-

incendiarismi, tempting unscrupulous and dishonest - ; R .
owTers to burn their property, and honest men to ey derful success. We have now to chronicle that the

irdifferent and careluss as to its proper protection. It i socicty has received a very gratifying share of public
has been shown that in States with the largest exper- | patronage, and that its promoters arc thoroughly satis-
'm_t_‘:i"::!g"ii‘q’cmc'ﬁ:rﬁﬁg‘s}:w’c ;‘;’ ‘:{}:’fﬁ:ﬁ : fied with the results.  Their highest expectations have
et H auy ct ) ACe= § . e I

?nmu of such laws. \\"is)consin. the first to take theg indeed been fulfilled. The bc'st proof of tl.nsxathe fact
initiative in valued policy legislation, furnishes the; thatthe Treasurer has lately disappearsd with the assets
fallowing statistics - For the cight vears preceding the | of the socicty, amoumting to about forty thousand

dollars. Such a prosperous state of affairs must be

time the law went into effect, the ratio of fire losscs to
Premiums was 55.44 per cent., and during the cight very encouraging to the members of similar organiza-
tions, and will no do*»t confirm them in their opposi-

succeeding years afler the law went into full effect. the §
cent  In Ohio the increase is even more marked , fur J tion to the antiquated level premium concerns who

Rlio was 66.62 per cent., being an increasc of 11.18 per |
swven years preceding the passage of the law the ratio | cannot boast of such a record as this.
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THE ONTARIO MUTUAL LIFE.

The preliminary statement of the Ontario Mutual
Iife, which will be fcund in another column, well
maintains that company’s reputation for activity and
good management. In all the essential features which
indicate strength, it shcws gains over the satisfactory
business and condition of the previcus year. It now
reports the amount of assurance in force on January 1st,
1890, to be $13,127,400, a gain during 1889 of $1,085,-
486. The total new assurance written was $2,621,800,
or $103,150 more than in 1888, The reserve for security
of policyholders now stands at $1,3¢3,012, an increase
of nearly $170,coo, while the surplus over all liabilities
is $95,155, an increase over the previous year. The
increase in asscts hasbeen $174,314, making total assets
now amount to $1,438,167.

The Ontario Lifeis a progressive, wide-awake com- !

pany, well officered, and in possession of the confidence
of the public.

Its policies contain liberal provisions, |

and give full value received to their holders, who are

among the best class of insurants.
view of the company’s past e¢xcellent record, that it is
most popular where best known.

DELIVERY OF THE POLICY.

Where a party has agreed with a duly authorized
agent of a fire insurance company, for a certain amount
of insurance to cover property duly described and
located, and the premium thereon duly fixed but not
paid at the time ; and before the delivery of the policy
or payment of the premium, the property was badly
damaged by fire. Can the insurance money be col-
lected under such circumstances ?

The question of the mere personal delivery of a
policy, and the liability of the company thercunder,
involve the fundamental principle of the consumma-
tion of the contract between the partics, of which the
policy is simply the written evidence. If the minds of
the parties meet fully as to the terms of the insurance,
the contract is held to be complete without reference to
the delivery of the policy ; a binding contract will not
be allowed to fall, because the instrument which is the
evidence of it is retained by the covenantor ; his keep-
ing of it will, under these circumstances, be regarded
as that of the covenantee. (Collins . Ins. Co., Pa. Cir.
Ct., July, 1870. Goode ». N. Eng. Mut. K. I. Co., 5
Fost. N. H. 169; May Ins., § 69.)

The delivery of a policy may be either acfual, when
delivered personally to the insured or his agent; or
constructive, when the policy is made out and remains
in the company’s office, subject to the order of the

insured. (1 Phil. Ins. 11, § 14, and authorities there
cited.) ‘' Such delivery is either acfual,—by doing

something and saying nothing ; or verbal,—by saying
something and doing nothing ; or it may be by both,
and cither will make a good delivery and a perfect
deed.” (Sheppard’s ‘I'ouchstone 1, 57 ; Doe v. Knight,
5 Barr & Cress, 691 ; Xenos v. Wickham, 2 Ho. Lords,
269, reversing same case in Exchequer Chamber ; May
Ins. 62.)

But merely handing a policy to a party for inspec-

1t is not strange, in

tion, to decide upon its acceptance, is not a legi}l “1;:1
very. (Mason z. Citizens F. & M. Ins. Co., s. C
6 Ins. Law Jour. 842.)

A policy may take cffect upon actual or constrt
delivery, and may be retrospective, if such be. ¥
intention of the parties, when neither party kunows .
prior circumstances. (3 West. Ins. Rev. 338; 13
522; 1 Phil. Ins. 13, § 16; 9 How. 390.) ( the

In agreements for insurance, prior to the issue © ¢ of
policy, the customary stipulation requiring paymen ot
the premium in advance forms no part of the C().“tra.
unless by express agreement of the parties. It 18 -h:he
that the natural course of business would be to pay o
premium when the policy was delivered ; in the me of
time the amount of the premium becomes a debt, up ..
which credit is given until the delivery of the P”hC"
and has no effect on the validity of the (‘U“trf(: :
(Angel o, Hartford F. 1. Co., N. Y. C. App- 977
Audobon z. Excelsior Ins. Co., 27 N. Y. 200.) o

In the case of Patterson o Ben Franklin Ins. Li(:L.
the Supreme Court of Penn. held that an im;.m:\hhc
company may be bound by a parol insurance hclm'cdtm
policy is made and delivered, to protect the insur¢ e
the interim between taking the risk and payment Ofthe
premium and issuing of the policy. In such cases t
insurance company must not only have the power ,
made verbal contracts, but the contract must be clear’y
established.

The delivery of a policy or renewal to the
without a demand for payment of the premium T .
the presumption that a credit is intended to be g1V¢ "
and the policy will be binding upon the C()ll\pmli
(19 N. Y. 305 ; 26 id. 460 ; 32 id. 619 ; 35 id. 1515
Me. 439 ; 42 7d. 262.)

Where the applicant has been notified that pay™
of the premium is a condition precedent to the uttzlchlue’
of the policy, no contract will subsist while the Pru
mium remains unpaid, although the policy has bee”
made but has not been delivered. (1 Phil. Tns. 247
13 La. 539 ; 8 Ohio, 505 ; 2 Ins. Law Jour. 449-)

Where an application for insurance is accepted,
a policy based thercon is exccuted by the company .
take effect on that day at noon, both application alo‘
policy remaining in hands of the company. 7The p;c'
perty subsequently burned.  ‘The insured paid the P -
mium which was accepted by the company in 1g"(r)a5
ance of the burning of the property, and the policy w ¢
given to the insured. Held : on acceptance of
terms of the insurance the minds of both ;)zlrticﬁ"’lez':
and the contract became binding upon cach. (Kei? )
Home Mut. F. & M. Ins. Co., 42 Mo. 38; 29 Baf
N. Y. 312.) g

h

o, B
. . . . e,
Mr. May, in his treatise on the Law of Insuran¢ 1
69, thus lays down the law of consummation 0
contract and delivery of the policy :

11£lt

To constitute a delivery of a policy, it is not necessary tthe
there should be an actual manual transfer from one party, tran’’
other. ‘The agreement upon all terins, and the issue an iaﬂce
mission (by the company) to the agent of a policy in accort 0 ?
therewith, for delivery without conditions, is tantamount act
delivery to the insured. ‘The delivery may be by any “p
intended to signify that it shall have present vxtallt}’"li
»olicy purporting to be signed, sealed and delivered, as req grty’
Ly the charter, i1s complete and binding as against the P

ctive

insuf od
raisic?

ent

an
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adlge further alé(t’“‘gh in fact it remains in his possession, unless

Plion of j, e required by the other party to signify his
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regoing citations of authority, it would
; COmp};in an ins'urance has bec?u agreed upon
Such agrae,, ent parties, and a policy based upon
the insureq lent has been made out, and notice given to
Herefg, pai,dlf the Contra.ct be complete and premium
its actua] o, or duly waived by giving credit instead,
0 ity \'ali:;fm.ual delivery to the insured is not essential
the Polic 1ty. ‘The company, or its agent, will hold
Actyg) de{ivfor the benefit of the insured ready for
Policy be €ry on demand. Should loss occur, and the
U law , Withheld, the insured would have a remedy
EP]lil. IE:lmst the company. (1 Arnould Ins. 403
: 9, and ‘1'11112112e,r23; 1 Duer Ins, 6(?),' 111; May Ins.,
€t citeq ous other legal decisions to the same
by those text-writers.

In oy :i? JOURNAL OF COMMERCE.

Ournqg} oj; (“OISS“C we reproduced an article from the
ing ¢ the C{”f"vrfﬂ, containing an alleged letter refer-
S0 myey, abe ltl'/:en.s:’ Insurance Company. There was
On it at \:urd‘ty in both the letter and the comments
1Ssue ¢ thee‘COuld. not resist the temptation.  The last
ang gy, r%th.ame journal contains another editorial,
®Cessor, impulse was to treat it as we did its pre-
AU while wcﬁec'on(l r.'cading, however, convinced us
a' €15 o the 3111ght impose on the good nature of our
€ in excusal] ethent of reproducing absurdity, it would
re is not th: 111\01‘“ part to reproduce mere dulness.

€ Journay e ;ast att‘cmpt atargument of any kind.
3 Writtey, 1, erely denies that the letter in question
0es Nt den } its edlt(')r, and says ** T1ur CHRONICLE
a recenly }ittlle fact indicated in the letter, but says
e Mangger wilt)lroduced a handsome portrait of the
A lie gy " 1()ut. charge.” ‘The poet laureate says:

ut a i Ulai lljlhl llil_t;lnmy he 1'11ct and fought ()1ltrig}1t.

ur Conten, alf the truth is a harder matter to ight.”
it t}tK‘lQ (or
e 1at it iy
Which ¢ o,
of t}

porary is cvidently anxious to prove that
the letter) is not ** a lie that isall a lie,”
only a half lie. We have no desire to press
N o ti:v;d 1W:i.“ leave it to our readers to judge
: “Same time (L.scrxptwl}.&: is the correct one. At
lnmmatig“. ¢ we do not object to give the Jowrnal's
hig], 1:e a ‘most emphatic, unqualified, undiluted
" ;:ttzslof a pa.rticle of truth in them. The
. our I'QCen}(‘ ;s evulent?): }mrd pressed. for an
in company wl riendly cr'1t1015111 of the position of
t o ten he found it necessary to distort it
and rake up an incident three or
al ok ang fy) H‘trea.j;on for this! On its very face 1t
the admit that w )O]r). And our contemporary practi-
°°n1pa,ny othe ¢ have made no remarks regarding

, a'nd which itl*(r than what were correct and called
aly) .mnocently :1 f’?’V‘l Colun?nf had approved, for he
— says (and this is the unkindest cut of

Writer of t
answe o

for
Ve

e e
ed g,
R care N
aboven hoy f, ely remind the readers of the JOURNAL oF COM-

) " far som .
-s“bjth rred to Seee of the recommendations of the publication
Whicy ap m to’ repeat our ideas, in articles on the
peared in these columns at intervals during
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views in which we have the pleasure of

last winter and spring ;
ed of our insurance

knowing we concur with the most experienc

managers,"’
We have forced ourselves very unwillingly to make

these explanations. We do mnot think them really
necessary, for whatever may be the case with the Jour-
nal of Conmerce, we flatter ourselves that the reputation
of the INSURANCE AND FINANCE CHRONICLE is 50
well known to its readers, that any insinuation against
its character will only recoil against the standerers.

A VERY WINDY AFFAIR.

We have amused ourselves lately by reading the re-
port of the annual meeting of the one and ouly Mutual
Reserve Fund Life of New York, as published in the one
and only '‘blue and gold,” alias the Insurance and
Commercial Magazine. What with the oratorical dis-
play of the great and only Harper in delivering his
annual message ; the bombastic telegrams from agents
at Omaha, Toronto, Paris, Chicago and Podunk ; the
slight-of-hand performanccs}with'ﬁgures by ** Comptro-
ler’ Reinmund ; the wise and learned special pleading
of the attorneys, to prove that the alleged assets actu-
ally exist and can be located ; and the touching
““ report’’ of the great and good Tyng now of Paris, the

meeting was evidently a great affair—on paper. In this
connection it should also be stated that the great and
f the Asso-

only Haywood, who is the standard bearer o
ciation in Great Britain, came all the way over the
water to cxhibit a small copper coin of the denomina-
tion of one farthing. ‘The report does not say so dis-
tinctly, but we have no doubt of course that this was
the identical farthing awarded the company as$ damages
libel suit against agent Reid of

in the much published
habit of telling the

an English company, who has the

truth in vigorous Saxon.
One of the breezy things which we note 1 connection

with the meeting was a telegram from Toronto, signed
“Wells & McMurtry, general managers,”’ which said :
““ Greeting to officers, members and friends at annual

Canada promises a round five
he forgers—the Bowens and whole
disreputable gang of hirelings are routed, horse, foot
and artillery ; " with more in the same vein. Who the
' can be, what they were hired for,
not told. Of course
ed at the announce-
ment, and probably had secret information that the
routing was done by the valiant general managers who
sent the dispatch, but who were too modest to say so.
Whether the promise that Canada would contribute **a
round five million for 1890’ refers to new members
or amount of assurance, we are in doubt, but conclude
on the whole that it refers to the latter, for we happen
to recollect that when every insurable man in the Dom-
inion is counted, the number will fall a good way short
of that goodly number. Of course five millions of
assurance will be easily picked up in Canada, for the
woods are full of people eager to insure in what Wells
& McMurtry say is one of the “safest and best managed
financitl institutions in the world” ! The fact that
during 1888 on the Canadian business the lapses

meeting assembled.
million for 18g0. T

“ gang of hirelings’
and who *‘ routed '’ them, we are



102

i =N =

INSURANCE & FINANCE CHRONICLE.

Marcu 1, 18S90

amounted to over 56 per cent. of the number of certifi-
cates issued, shows how strong is the attachment for
the institution, after acquaintance.  As the enterpris-
ing managers have a matter of about a million and three-
quarters to gain over the business of 1889 in order to
reach their five million mark, they will no doubt find it
casy, especially when they can ** point with pride’ to
the fact that the total new pusiness of the Association in
1889 was over three millions less than in 1888 ! They
mightalso call the attention of intending insurers to
the fact, that the death mte to mean amount of assur-
ance in force has increased, notwithstanding the great
inflow cf ** new blood,” from S.02 in 1885 to 10.4S in
1889, and that the S50.000 on deposit with the Domin-
ion government will go a long way in paying the death
claims arising from somcthing like $12,000.000 of
assurance in force, over §73.000 of which had to be paid
in 188S.

It is worth mentioning in closing that the above
report of the annual meeting, which stated that Ex.-
Gov. Rice of Massachusetts was present as a policy-
holder, and which quoted the words of an alleged culo-
gistic speech which he made on the occasion. was pure
fiction, as he was ot present, and is not a member of
the Association atall.  Verily, greatis Harperian hum-
buggery.

FIBST LIFE ASSURANCE FRAUDS,

Curiously cniough (says a New York paper) the first
fraud on record agaiust an insurance company is by all
odds the most remarkableone. It occurred in England
more than a century and a half ago. and it owed its suc-
cess to the wonderful power possessed by a young
woman to simulate death at pleasure, and for days at
a timne.

In 1730 2 middle-aged military man and hisdaughter
were living in rather poor circumstances in London.
Osic night the father hurriedly suinmoned two or three
neighbors to his daugiter’s bedside. She was in spasms,
and just before the amrival of physiciaus sheapparently
dicd. The funcral took place after the usual interval,
and soon the gricf-stricken father moved away. He
received without question the insurance of a few hun.
dred pounds on hisdaughter’s life.  Not long after, a
stylish military man and his nicce opened 2 swell man-
sion in Queen square. where gambling soon became
zeneral among the young bloods who frequented the
place. Thehost was, however. such a constant winuer,
that a scandal soon grew out of the fact, and the games
were alandoned.

Soon after the captain’s occupation thus disappeared,
his nicce was seized with a violent attack of heart dis-
case, and within au hour or two died. The best prac-
titionters available did what they could. and finally gave
a certificate of death.  The funeral was an imposing
affair, and before burial the corpse was viewed by most
of the large assembly. The insumance on the youug
woman's lifc amounted to several thousand pounds.

A few vears later a benevolent merchant and his niece
took comfortable quarters in Liverpool. They were

active in church and charitable enterprises, and wos
hosts of friends. At length the serchant gave it owt
that he was in financial difficulties,and had been obligal
to borrow large sums.  As partial security to his cre
ditors he had placed heavy insurance upon his own life
and that of his nicce. At length the young woman
sickened and died in the same way that had previously
happened in London. She was Iaid out, and for several
days lay in state, the body being visited daily by friends,
and the funceral heing postponed longer than usual.
She was then buried, and the insurance soon paid ; bu
somehow suspicion had been excited, and not long after
all the above facts came out.—Coas? Revicw:.

DOES LIFE ASSURANCE PAY ?

When credit has flown, and trusted friends have taken
to the other side of the street because of a man's losses
in business, probably through mno fault of his: whea
cvery ray of hope for their life seenis cut off and his
wife and children are poorly fed and poorly clothed:
when with all that comes the certainty that wit™ “~iling
fortune has come failing health, and that in a fuw
months at the furthest hie must pass away, leaving his
hiclpless ones to battie with the world, unaided and
fricndless but for his forethought in securing a li%
insurance policy when iic was in such health and ar-
cumstances as 1o warrant it—J77 pays /

Whea the terrible railway collision snaps the thread
of existence as if it were a silken cord, and the *° unfin-
ishied business °° of life is passed in review in the mind
of the dying man ; when the senses are almost extin
guished and the terrible agony of the last struggless
upon him, and the only thought is for his little one
and their motlhier, and he realizes that the only bulwark
between them and abject poverty is his life insumsce
—{t pays !

When the stately home is invaded by the destrover.
in the form of paralysis, the result of the despersie
struggle to ward off danger from the loved oies : whes
the family physician stands with his hand on the fiick.
cring pulse: when the family are standing around tis
bedside, waiting for the final scenie : when the patient
in the moment of returning consciousness which oftea
precedes dissolution, looks about him into the faces ¢
those he must leave so soon, and realizes that everythics
is goue but his life insurauce policy—/7 pays /

When a business man has closed an honorable carees.
meeting all his obligations with scrupulous exactnes:
and when age or infirmity has forced him to giver;
the struggle, and he finds that notwithstanding &
cfforts there is nothing left for those dependent upez
him for the care and support which it is his duty
accord them but the Endowiment Policy, which he was
induced against his will to secure many years carlier—

It pays ?

The United States Guaranteec Company, recenti:
organized with Mr. Edward Rawlings of this city 3
manager, has just been admitted to Massachusetts &5
business.
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UNCLAIMED BANK DEPOSITS,

We have already drawn atiention to the question of
the proper mode of dealing with unclaimed deposits in
our banks. The present method with many bankers
is to quietly write off as profit all balances which have
not been claimed or dealt with for a certain length of
time. Our readers may be “surprised to hear that in
some cases this term is only one year or even less, and
that no effort is made to find the owners of these sums.
This is to our mind a flagrant disregard of the differ-
ence between wewm and funm. Ifa private individual
were to do this with funds entrusted to him, he would
at once lose his character for honesty.  And we see no
reasont why corporations should be judged more lighnly
than individaals. If itis wrong for the one it is wrong
for the other.

Weare glad to notice that the Montreal Board of
Trade has taken this matter up.  “The president, Mr. J.
I. Cleghomn, assurcd the members that when the pro-
visions of the Banking Act were being discussed in Pas-
liament. the Council of the Board would see that this
question was brought up for the consideration of the
House. They desire that banks be compelled to send a
notice tothe last'’known address of. every depositor,whose
account has remained unchanged by action n his pait
for three years.  Should that fail to bring a reply, the
bank should advertise the names and amounts in the
local papers. There must bemany sumsto the credit of
persons now dead, and whose heirs are unaware of the
existence of the deposits.  And many other circun-
stances may arise to cause such items to be unknown to
their owners.  But that is no reason why they should
be handed over to the possession of the banks, We
sincerely hiope that theagitation of the Board of Trade
will be suceessful.

TBE BANKING INTEREST—PAST AND FUTGRE.

It is now evident that in a short time a bill for the
reconstruction of the banking act of the Dominion will
be Iaid before Parliament.  Several conferences hetween
representative bankers from all parts of the country and
the Minister of Finance have been hicld, and the viewsof
the former presented before the members of the Privy
Council in cxtenso. So carcfully, however, have these
consultations been guarded, and so well has the Minis-
ter of Finance kept his own counsel, that even the enter-
prising newspaper correspondent has sought in vain to
getat the details of the proposed bill ; but certain lead-
ing features are well known and Eave bheen generally
discussed by the press. The INstraxce axp Fix-
ANCE CHRONICLE takes credit to itself for having been
one of the first journals to suggest some ‘of the more
important changes proposed.  That an improvement
both on the Gnited States banking system and our pre-
sent one may be made we are quite confident, In con-
sidering this question a look backward will be useful.

I In 1870, when the first banking law granting
| charters to banks was passed, there were in Canada 1 33
banking houses—head offices and branches—with 69
foreign agents and agencies. These were found to be
sufficient for the business of the country at that time.
In 18So, when the charters were renewed, we found
ourselves with 293 banking houses—head offices and
branches—and 132 forcign agencies, showing the grow-
ing prosperity of the country. Now. in 1890, the total
number of banking houses—head offices and branches
—has reached 408, with 202 foreign agents and agen-
cies. These figures by decades demonstrate thesteady
progress of the Dominien. Canadian baunkers are
shrewd. far-secing men, as a class, and cpen branchies
only wherce they are likely to pay, and establish agen-
cies in foreign countries when they find sufficient estal-
lished trade to make it worth while. Their judgment
as to theregulations hest calculated to promote future
prosperity is obviously of some value.

It is manifestly of the first importance that the pro-
posed revision of the banking system should sccure
alike the best interest of shareholders, depositors and
customers, for their interests are mutual. Without
furtiier comment at this time, we may say that we are
heartily in accord with the features of the proposed
legislation, which, first, makes all Canadian bank notes
current in every part of the Deminion ; secend. which
not only guarantees absolute security 1o the note helder
from loss in case any bank becomes insolvent, but which
provides for prompt redemption of the notes : and which.
thirdly, steures government supervision without making
the government a partuer in the banking business.

The transactions of the Royal Mint at Syduey, New
South Wales, in gold and silver coinage. may be seen
by the statement that during the eleven months of
1889, ending with November, the weight of gold
received .aas 833.683 ounces. and its value St 3.476.030.
The amount of gold coin and gold bullion issucd was
$15,186,095. and the new silver coin issued during the
same period $73,850.

In the various provinces of Australasia there are 2§
banks of issuc. From a tabulated statement of their
condition on September joth last in the Justralasian
Iusurance and Banking Record, we gather the following
totals: Paid-up capital, $85,474.320: reserve fund.
$39.322.500: motes in circalation, $26.394.110: divi-
dends paid, $3,029,675 : undivided profits, $1.554.365 :
liabilities to the public, $303.634.405 : total asscts,
$934,435,265. The transactions recorded are for the
half year ending on the above-named date.

The year 1889 has been one of unusual prosperity in
Great Britain, so far as home industries among the
people and the various lines of trade are concerned.
The volume of foreign commerce has also been very
large, in fact exceeding by some $435.000,000 that of
the most prosperous previous vear, 1883. The figures
show a grand total of forcign trade anounting to
$3:378,384,793, of which §2,137,925,000 belonged to
imports, and $1,240,459,795 to exports.
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
“ompariso Chief Items.
Comparison of Chief .
o - Increase and Increase and
31st January,|31st Decem-{31st January, Decrease for Decrease
Assets. 1890. ber, 1889. 1889. month. for year. g0z
277
Specie and Dominion Notes....e. ...eo corneeen .-+ | $15,656,148 | $15,085,476 | $18,933,950 |Inc.  $570,672 | Dec.  $3,27 "
?)t::,kzheques and balances due l'rom.c::t.h.e‘r. .C'a‘ll‘a..(.ltétl.l 8,216,086 | 11,008,578 9,584,000 |Dec. 2'792‘322 BZE gggg:gg
Due trom American Banks and Branches...... .... . 11,825,942 10,729,877 | 18,206,031 glc' 1’296'212 Dec‘ 1:043» 3
Due from British Banks and Branches...... P 2,286,783 3,961,996 3,330,428 Dec. 1, 75,8 2 Ine. L 649»28
GOVErnment SECUritieS vuve veeese veve vnvnseoreerens 8,111,442 8,153,288 6,462,154 |Dec. 41,54 Inc. ’525, 52
e e Ay S e A
o OIS teieeivisnivavosaveasnns ouss| 25605470 | 24,864,602 4 4 : g y 20,2
Discoum y foe pomien oo T o[ 14933521 | 150,422,002 | 144,314,952 |Dec. odes | Ine. 5'268,2&1’
s : ICuvneviun venenn | 2,747, 2,629,023 |Inc. . . 2
?Xf:f‘liiiil’“’ eluding those secured. by mortgage . 24;,432,91§ 252,166,663 | 250,215,121 |Dec. 4,762,748 | Dec. 2,811
Liabilities. ] 711, 412
Notes in circulation.......... te verueheaerie e 30,879,961 | 33,577,700 | 31,592,373 {)ec. 2'697'729 B:f 5,493,%0}
‘Government Deposits, Dominion and Provincial.....| 7,740,683 | 7,731,258 | 13,233,684 |Inc. 69‘4 S Ine. 3,452,927
Deposits from the public..... ceereeniiiieeeeeeee.n | 123,878,199 1126,243,756 | 120,426,172 |Dec. 2,3 5'55;?; Dec 37972
Loans from other Banks ......... Cee i asnasecenraans 2,274,584 2,558,302 2,654,311 |Dec. 283'716 xfg' 14,9%!
Balances due to American Banks .........ceee veenes 113,170 79,174 128,091 |Inc. 33’29 I)Z(‘. 358,59
Balances due to British Banks e eeseesaees| 1,457,653 1,087,030 1,816,160 Inc. 400223 . 4,462,247
Total Liabilities ............ LT 166,583 872 [ 171,688,384 | 171,086,114 |Dec.  s.100,512 | Dec. 4,
Capital. | I 9()’,98
Capital paid up...... .. ceee . veens 60,315,111 | 60,289,910 | 60,224,913 |Inc. 25,201 | Inc. 1767
Re}s)ervepFund p et e teeee tevaen saaes e e eeeel 20,436,332 | 20,371,332 | 19,080,565 (Inc. 65,00(3 Inc. ;’gts)i-’ 1
Directors’ LiahilitieS. .. vunuen onson.oroons. ... ceerl 7,349,066 7,856,848 8,443,182 !Dec. 513,78z | Dec. oty

According to Bradstreet's, the exports of the United
‘States for the last three months of 1889 aggregated
$288,587,638—a gain of 22 per cent. over the same
months in 1888. The export trade for the entire year
1889 exceeded that for every year since 1881, and was
20 per cent. greater than in 1888. The imports were
the largest in amount on record, exceeding those
of 1888 by 6 per cent. ; notwithstanding which the
exports exceeded the imports by 714 per cent.

As we have heretofore stated in these columns, the
foreign trade of Canada for the year ending with June
last was larger by over $3,000,000 than that of the
previous year, a very gratifying result. This trade,
both export and import, was very naturally for the
most part with Great Britain and the United States,
though an increased amount was transacted with
Germany, Belgium, South America and the West
Indies. Selecting the countries with which the import
trade exceeded $1,000,000 each for the year ending
June, 1889, we have the following results :

Imports. Exports.
Great Britain......,.. <+ $42,317,389  $38,105,126
United States. ...... veee 50,537,440 43,522,404
Germany. ...oeeenn.... 3,692,570 143,603
West Indies ........... 3,378,654 2,759,455
France...... teerevaians 2,228,683 334,210
China and Japan......., 1,964,538 84,174
South America.. ....... 1,324,588 1,488,999

A considerable export trade was done with Australia,
amounting to $661,208. ‘The total value of import and
export trade combined was $204,414,000, of which
Over 45 per cent. was with the United States and over
40 per cent. with Great Britain, leaving the balance to
be distributed among the various other countries,

An interesting case was decided recently in the
Superior Court, this city, in the case of the Exchange
Bank against the Quebec Bank. “The liquidators of

the former bank received a cheque for §8oo drawn (m};i
Banque du Peuple. The cheque was made payable i
the liquidators, *‘‘ Messrs. Campbell, Mathews al~
Stearns, or bearer,” which they endorsed ** I)epos;ltl.le
Their confidential agent, Varey, presented it at t i
Quebec Bank, where he was known in the above Cgf
acity, and it was readily cashed. Varey abscon .
with the money, and suit was brought by the Exchang
Bank to recover, on the ground that the paying ban
had no right to pay acheque endorsed ‘‘ deposit.” .
court held that the negotiability of a cheque ma
payable to bearer cannot be restricted or destroyed
any endorsement.

TOTALS FROM THE NEW YORK REPORT.
The New York Insurance Report, covering the ﬁr‘f
and marine business of 1889, is just received. On a]t:e
other page we present a comprehensive exhibit of tl .
business in the United States as compiled from “e
Connecticut Report, embracing 112 companies. d
here give the totals of 153 stock companies gathere

from the New York Report. :The combined expe’” "

. e
ence of the larger number gives practically thff Sﬂﬁe
relative proportion of premiums and losses, inco
and expenditure. Following are the totals :—

1888. 131 Awmerican Companies. 1889. 1
Premiums. ...... $67,463,658 Premiums. ...... 569,86:":
J,OS5€S v eer vunne. 39,573,561 Losses covenennne 43,9%)6' 69?2
Income ..... 74,620,519 Income ........ . 77,20% 456
Expenditures.... 70,137,912 Expenditures.... 75,985

1888, 22 Foreign Companies. 1889. 9
Premiums. ...... 27,848,382 Premiums, ...... 28’872”41
LOSSES cove vuio. 17,166,218 Losses ...... 19,2 '140
Income ......... 29,211,415 Income ......... 3"'41206
Expenditures.... 26,300,370 Expenditures.... 28,995

From the above it may be seen that the excess‘;’5
income over expenditure of the American compamly
in 1888 was $4,482,607, while in 1889 it was of

o
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The loss ratio was 58.6 in 1888, and 62.8
'I:hc ‘excess of income over expenditure
Sl;(zrtugn‘companies in 1888 was $2,‘911,o45,
88 w \Yas $1,415,004. The loss ratio of the

Was 61.6 and in 1889, 66.8.

THE
ROYAL CANADIAN INSURANCE CO.

This
Annyg) Sg’é’:ar Canadian institution presents its
ich appear:"t‘—the seyenteenth—for the year 1889,
Page, It prc: 35‘ usual, in these columns on another
e PTECe(“,; ents a record of increased business over
alance ¢, Cg year, and shows an increase in the
Rain iy sur ;@“ of profit and loss account, whilea
8rosg recie;)t: ;- of over $§12,ooo is also shown. The

' 4 gain 0\;e rom premiums amounted to $634,735--
Were $375.8 r 1888 of $35,523.42. ‘The total losses
Umogt 14 02.32, the ratio of losses to premiums being
he QOmp:"t‘?al with that of the previous year.
mn“‘"‘geme ny is entitled to much credit for economical
Quctiy, thnt’ f(,)r we find that the expense of con-
Only ago“te business, including commissions, etc., was
t‘Xceptiona]fS Il)el‘ Cent: of the net premium income, an
: Compare(}{ ow ratio. It was evidently fortunate,
hlanq marj with many of the companies, in 1ts
DYOﬁtable "; and marine business, which was fairly
irectoy h.e company has an excellent board of
ang capa) and is fortunate in having an experienced
d@-serve ¢ manager in Mr. G. H. McHenry, who is
Precigte iifoféu!ar. among his associates and who ap-
ship. geniality and general qualities of good

S
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USertion Ndon letter came to hand too late for
The § L our present issue.

¢ un Lj . .

ral 1pe Life of Canada will hold its annual gen-

Cting Nt
ng on Friday, March 7th.

Mr g
v €o. W
Vith the . Hubbard, for many years conrected

home 3 i
e mt\ QfﬁCe of the Atna Life of Hartford, has
assistant secretary.

IOS
roms]easll by church fires in Canada for five
A tota] of 353;:18;2) 1885, to January, 189o, amounted

CCord-
re iy, in

he
“ars,

Sllrﬂll(‘% Cto the .{7¢us, Chicago is to have a new
Sreen “(""I)a_lly with a capital of $250,000, with
as president, and 1. E. Gilpin secretary,

M
Mr,

Ang; w. . .
f(])rp”mtcd b{r tLar{de"s.ﬂ()f San Francisco, has been
the Py the Sun Fire of London general agent

‘:l(‘iﬁc LS X
Coast as successor to Mann & Wilson.

Ag

bee, > RC i

N(r:" apg()iﬁg?mtments.——l\lr. J. PLrith Jeffers has
dlioy d agent at London (Ont.), for the

. na] -
Stoy oo And th . .
L or the we Atlas, and Mr. R. McCann at King-
same companies.

r.¢
a . C.H;
\A;fi\ of the /}’-’Iflfx/]oe' tfhe well-known and_genial patri-
trig, * OOKing *l,io New York, was in Montreal this
* He was ¢ cll and ‘feelmg in his usual working
s accompaunied by his estimable wife.
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Mr. James Watson, who has been manager of the
Scottish Provident Institution for 52 consecutive years,
has retired from the position. He is said to be the
senior insurance manager of Great Britain.

The January fire loss in the United States and
Canada is given by the Commercial Bulletin at $9,179,-
300. The loss for the corresponding month in 1889
was $6,898,700 ; in January, 1888, it was $16,040,000,
and in 1887 $11,550,000.

Mr. Joseph Garner Smith, formerly the London
manager of the Scottish Assurance Corporation, has
been appointed superintendent of the new accident and
guarantee department of the Glasgow and Londcn
Insurance Co.

As we go to press we regret to learn of the death
of Mr. Morris Robinson, of the insurance firm of M. &
T. B. Robinson at St. John, N.B., which occurred on
the 22nd ult. We shall speak of the sad event more at

length in our next issue.

Mr. J. P. Cleghorn, the popular president of the
Montreal Board of Trade, and head of the well-known
firm of J. G. Mackenzie & Co., has been elected a
director of the Sun Life of this city as successor to the
late Mr. ‘T'homas Workman.

We shall be pleased to quote prices to such of our
advertisers as have not already made arrangements,
and who desire to do so, for space in every issue of
THE CHRONICLE. As heretofore stated, the old rates

are for monthly insertion only.

Wanted, a thoroughly reliable, live man to act as
superintendent of agencies for a large life office. To
the right man a favorable contract will be given. For
particulars address ¢ Superintendent,” care of THE
INSURANCE AND FINANCE CHRONICLE.

The German fire insurance companies have
found combination necessary for self-protection. Four-
teen of the leading companies recently met at Berlin
to consult with reference to united action and general
co-operation, which, it is said, is likely to come in some
form.

Mr. E. P. Heaton, general manager of the Citizens’
Insurance Company, has appointed Mr. Stewart, -
s_ector of agencies for that company. Mr. Stewart has,
for several years been connected with the company at
the head office, and the appointment is one to be com-

mended.

The B’'nai B'rith, a Jewish fraternal order,
which has an insurance attachment on the assessment
plan, is in a bad way with the San Francisco branch,
according to the Coast Review, which says that the rate
has got up to $40 per $1,000 of insurance, and still
climbing.

The very latest insurance novelty is the proposed
organization in Massachusetts of a company, with
capital stock, to insure professional men, especially
doctors and lawyers, against claims under suits for
damages. A weather insurance compaty now would
supply a long felt want.

The Board of Fire Underwriters of Boston has
agreed to recommend an increase of the tariff rate in
the dry goods district of that city. If 85 per cent. of
the capital represented by the companies comprising
the Board agree, as it is said will be the case, the revi-

sion will take place.
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Our Dublin contemporary, the frish Insurance,

Banking and I'inance fournal, now in its fourteenth
year, will hercafter appear as 7he finance Union, and
be issued from London, retaining ffices also in Dublin.
We wish our contemporary success under its new name
and changed condition.

To the agents of the Glasgow and London.—
We beg to inform the agents of the above company
that we have no present arrangement with the company
with regard to copies of THE CHRONICLE for the various
agents. ‘The one we had was for the year 1889, whicl:
expired with Dec. 31st last, and will not be renewed.

A recent press dispatch from Vienna states that
a leading Austrian lifc assurance company has entirely
dispensed with medical examinations.  Instead, the
applicant is required to make a formal declaration with
regard to his physical condition. Whether false or

mistaken statements work a forfeiture of the policy we
are not told.

Mr. R. Croft Hulme, for some time representing the
Manufacturers’ Life in the Province of Quebec, has
been appointed inspector of the same company for
Eastern Ontario, with headquarters at Belleville, his old
home. Messrs. Selby & Rolland succeed Mr. Hulme
in this Province, and will also represent the accident
department of the company as heretofore.

The Insurance loss by the burning of the Toronto
University, was $164,000, and equally apportioned
among the following companies at $13,666.67 each:
Atna ; British America ; Hartford ; Citizens ; Hand in
Hand; City Mutual and Fire Exchange ; Perth
Mutual; Queen; Royal Canadian; Queen City ;
Royal ; and Western.

The City Council of Boston has under considera-
tion an appropriation of $100,000 for the extension of
the high pressure water service of that city. ‘The
mayor has also appointed a special commission, at the
instance of the underwriters, in conjunction with the
architects and building inspector, to revise and recom-
mend additions to the present building laws.

A special offer.—Any agent sending us the names
of three new subscribers for the INSURANCE AND FiIN-
ANCE CHRONICLE, with $6.00, will receive free a copy
of ‘* Griswold’s Fire Agents Text-Book,”’ price $2.00;
or, if preferred, a copy of Tabor's *‘ Three Systems of
Life Insurance.” Kvery insurance agent in Canada
needs and should have THE CHRONICLE at once.

Mr. F. Stancliffe, the able and popular general
manager for the Dominion of the British Empire Life,
has returned from Great Britain, looking remarkably
well after his trip. Judging from appearances, the
roast beef and other good things of Old England have
agreed with him, and he is evidently in prime condition
for good work and plenty of it.

An error so obvious as scarcely to be misleading
occurred in the table printed in our last issue, in connec.
tion with the Dominion Life, in giving the 1889 business
of the Canadian life companies. In stating the net
amount of assurance in force for 1888 the Dominion
Safety Fund was confounded with the Dominion Life,
making a somewhat startling contrast with the figures
of 1888 and 1889. Inasmuch as the latter company was
notin existence in 1888, the nearly two and a half mil-
lions of assurance purporting to be in force at the end
of that year was manifestly a little *“ off”’ for a company
reporting only 5)2 month’s business. The Dominion

Life as a new company has made a good beginning,
and is fully entitled to this correction.

| The aggregate of life assurance written g“:r?éﬁ

| 1889 by 41 companies of the United States am o1,

' to $802,000,000, in round numbers, under 2y the
policies. The total amount written in 188_8dustrial
same companies was $645,000,000. The md isS“ed

companies wrote about $182,000,000 in 188g an hem in
1,749,000 policies. The amount written by t

1888 was $179,000,000.

ave
The Directors of the Prudential of London P ny

a2
responded to the memorial of the agents of the Con(;glest.
for increased compensation by denying the T€9 "y
They say that ‘‘ had the terms now proposed e 1ast
existence during recent years, the results of 'Fe <t
valuation would have shown a loss, and the dif ne’
would have been unable to grant those increase¢ te K
fits to the assured which were so highly appreci2 }

p
We are in receipt of the well-known Zos? ?1 af
zine Almanac for 18go, more than usually full 0 og gh

things for everybody interested in insurance, tluSi
the information contained is by no means of €xC 10
interest to underwriters. The A/manac is a Direcy g
and Year Book in a comprehensive sense, age
valuable acquisition to any library. The pl2

publication 1s No. 4 Wine Office Court, Fleet Stre
London.

ety‘

re

The Canadian Millers’ Mutual, a ’I‘oron'tf)nfi
insurance company on the ordinary mutual plan, le the
porated in Ontario, had the assurance to go befor "Jiof

banking and commerce committee of the Dom e
Parliament, with a bill authorizing it to do busaril
anywhere in Canada. ‘The bill has been summr ant’
thrown out by the committee, who do not favor § £ the

ing special privileges to one company over others ©
same class.

g

Good for the Royal Canadian.—*‘ The Royal Caga
dian directors were able to report a premium reve“theif
quarter of a million in excess of fire losses, to pay table
shareholders a dividend, and to carry a respec
balance to the surplus. The insurance business af$)
not been over profitable in Canada for 'some yeaﬂY
which makes such a showing from a large comp?™
especially gratifying.”’—(azette, Montreal.

1

Among the callers on THE CHRONICLE receﬂg
were Messrs. H. D. P. Armstrong, Toronto; J:
Huston, Lancaster ; R. H. Matson, Toronto ; J 1.
Norseworthy, Ingersoll ; David Smith, Quebec; "4,
Thayer, Toronto; Frank Gilliott, Ottawa ; G0
Watson, of the Spectator ; Mr. Sanderson, Tor_orlto’ J
Williams, Brockville ; G. W, Baker, Aultsville; J:
Lowndes, Gaspé Basin; C.J. Fortin, Beauhar?
and J. R. Thibodeau, Megantic.

0is |

The London Fire Brigade has been re-infoi‘cﬁ
during the past year with new apparatus and 113 .
men. The brigade now has 55 land ﬁ}’e’en.g:‘é
stations ; 4 floating stations ; 27 hose-cart stations; 48
fire-escape stations ; 7 steam fire-engines on bal'gesi’ﬂes
land steam fire-engines; 78 manual fire-eng self
(6 inch), 17 smaller; 31} miles of hose; r 14
propelling fire float; 7 steam tugs; 11 barges; .
fire-escapes; 9 long fire-ladders and vans; 122 Waee
boxes ; 700 firemen ; 131 horses ; 72 telephones bet‘:vitb
fire stations; 55 alarm circuits aroun stations, V44
365 call points; 21 telephones to police stations
41 to public and other buildings. Of the 700 men

are employed on the several night watches and 11}
the day watches,
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The p
um

?:ILOndon d?;:? of calls for fires on the fire brigade
Lo ¢ alarmg aﬁﬁg 1889 was 3,131. Of these 594 were
l(fs?s‘ﬁres resultin 199 for chimney fires. There were
th:' The numb% in serious damage and 2,338 in slight
pol_ta}nnua. avera r of fires show an increase of 267 over
urilon of estrugte. of the past ten years, but the pro-
for. I8 the five OC ve fires has gradually grown smaller
burr Persons 1ogt trh51g< years past. During 1889 forty-

. ned or gyt eir lives from fires, 14 of whom were
1 Were ki) egated}u the buildings. Only two fire-

during the year and 104 injured.

is oSy h

si;he Insurzziy Dan useful volume to have at hand

A’ozch of the Ind; igest for 1889, compiled by John A.

Qitees’ N the Qoll anapolis bar, and published by Rough

Drigs original] umns of which journal the cases here

con ted op ext¥ appeared. The present volume is
Slstin a heavy paper and handsomely bound,

degje; B8 O
a Clsion, about 200 pages. ‘This digest of court

: e
tozsiilsﬁe utlrll ;?Cses cases in all branches of insurance,
vers a0d one of tp}ilrate headings. ‘The index is by
Tefa, mplete 7 t;el best we ha’\’/e' ever seen, while a
casy o an thz'l e of Cases,”” in addition, makes
. ything contained in the volume very
Life
t Ass .
S}ﬁz‘tlst nunl: r:‘lf‘gt? 1111 Australas'ga, as we gather from
that S ¢ impro the 4 ustralasian Insurance Record,
Cong ecreas vement over the business of 1838, 1n
;e ng tendency seems to have been over-

In an

bugslcolnpariml:fwa?d movement begun. The follow-
lesg f, s will serve to show the status of the

or ﬁVe years :—

New a,
SSU . \
rance, New Premiums. Total Income. Interest Rate.

I835
188 “°°
Iggﬁ. .. -%3'322’280 .......... $10,700,205 6.01
1833; ..... 48'3 v'éSS 1,410,080 11,857,215 6.06
160810 qaoad 820 1372495 12909815 5-98
9..... 43,944.740 1,311,840 13,905,635 5.91
M g 452,710 1,287,655 14,834,555 5.95
Writ;, = A, Lj
andtln.g frat, Lilly, favorably known to the under-

ancesémms,eméty as manager under Messrs. Denholm
of ty, Ompany Eeueral agents of the Guardian Assur-
Mr € Londey as been appointed Dominion manager
Qhr.oc_' . Foster ssurance Corporation as successor to
Mannlcled' Mr whose resignation we have already
Stateager Cluner' Lilly was appointed by General
perSOS anager?\k on the rect_)n'nnendation of United
A s Nally with arks, who visited Montreal to confer
on s ction the various applicants before making
unde e ?‘cquisit? congratulate the London Assurance
2sgy TWriter for on of so energetic and popular an
me congreo’. the Canadian field. Mr. Lilly will
A Tol on April rst.
anq 1 ording to
laq. Olfie
$3ade' the 1
48,13
4,
ok, The conn

the ghe annual report of Messrs. Perry
€ tota] | re commissioners for Montreal, just
oss by fires in the city for 1889 was

me, amount of insurance involved $289,-
Pa 'ees§ness’ as issioners take occasion to criticise the
S 1n the tak'they term it, of some of the com-

R attprn JAVe ing “of risks, and declare that *‘ many
Tibuteq ¢ occurred during the year are solely to

Te
Bardlegs v [0 the reckless mode of accepting risks

the S of

Queggjo, ¢ lné)r the value of the effects insured.”’” This

Copy,, 0N, for weaSSgrnQn’ the accuracy of which we

arePanics g v think it'wide of the mark. Of the 33

Namespecially %h usiness in Montreal, three, unnamed,

QOtnp the com arged with the above bad practice,

B0ies from Panies, gentlemen, and relieve other
unjust suspicion.
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A vacant place in the ranks of insurance journal-
ism is made by the death of W. H. Wells, proprietor
of the /usurance News, of Philadelphia, which occurred
on the 12th ultimo, at the age of 43. Although
educated for the legal profession, Mr. Wells preferred
journalism, and for several years conducted the insur-
ance department of the Philadelphia Ztem, dividing
his time between that paper and the Insurance News,
which he founded in 1883. He was a good writer and
a genial friend.

Mr. George A. Roberts has been appointed manager
under Messrs, Simms & Denholm, general agents of the
Guardian for the Dominion, as successor to Mr. E. A.
Lilly who takes the management of the London, as
stated elsewhere. Mr. Roberts has had a good training
under Mr. R. W. Tyre, manager for the Northern, and
formerly manager of the Pheenix. Mr. Roberts was
in the service for the Pheenix from 1880 to 1883, when he
went to the Citizens as chief clerk, remaining with that
company until 1887. When Mr. Tyre left the Pheenix
to become manager of the Northern in 1887, Mr. Rob-
erts returned to him, and occupied the position of chief
clerk in the Northern, which he now leaves to enter
the service of the Guardian. Mr. Roberts is  well
posted, energetic and pushing, and we wish him abun-
dant success in his new position.

One of the largest Life Insurance Compa-
nies in the world, issuing every class of Policy,
as well as an entirely new one to meet the
necessities of the middle and working classes,
at one-half the usual rates, wantsa General
Agent at each of the following towns, to take
large territory, and work with or without Local
Agents. Most liberal arrangements will be
made. Prescott, Walkerton, Owen Sound,
Georgetown, Dunnville, Carleton Place, St. Ca-
tharines, Cobourg, Simcoe, Picton, Peterboro,
Napanee, Port Arthur, Brockville, Goderich,
Belleville.

Address, Life Company, Insurance &
Finance Chronicle, giving reference, age an
past occupations for five years.

Unlgn Bank of
anada. _
kgtublishied 1365,
Heab OFFICE: Quebec.
Paid-up Capital, $1,200,000.00
DIRECTORS,
Andrew Thomson, President.
1. J. Price, Vice-Dresident,
‘Hon. Thos. McGreevy, E.
Girous, . C. Thowson, k. J.
Hale, Sir A. T. Galt, G.C.M.G.
B, K. Webb, Cashier.
FOREIGS AGENTS.
London—The Alliance Bank

' Banque Ville Marie.
Lstablished 1873,
HEAD OFFICE : MONTREAL,
Puid-up Cupitad, $477,630
Reserve, 20,000.
DIRECTORS,
W. Welr, President,
J. G. Davie, Vice-President.

Godfrey Weir,
John McDougall.
W. Strachan.

Ubalde arand, Cashier. Limited.
e Gar ! I,iwrpool——Bank of Liverpool,
BRANCHES, Limited.

New York~—National Park Bk
Toston— Lincoln National Bk.

Berthier. ...A. Gariepy.
‘Minneapolis—First National

Hochelaga..Geo. Dastous.

Hull....... A. Le Blane.

Lachute.....H. Frost. Banke o CHES

St. Césatre.. M. L. J. Lacasse. Al dri“ :

Louisville...¥. X. O. Lacour- TV

wiore. TOQUOIS.

Nicolet .....C. A, Sylvestre. Merrickaville.

Pt. 5t. Charles, M. J. . Wall. Ohnt

St. Jerome .G. Laviolette. Quebec
AGENTS AT NEW YOKK. %mlths Falls.
The National Bank of the v;?ir.f:].liig'g_

'lSupublic and Ladenburg.— W. Winchester.

Thalmwaun & Co. Leithbridge, Atberta.
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&orrespondence.

‘Wedo not hold ourse

1ves respousible for views expressed by Correspondents
CITIZENS’ INSURANCE COMPANY.
70 the Iditor INSURANCE AND FINANCE CHRONICLE :
SIR,

My attention has been drawn to your article having reference
to ‘' aletter rescued from obscurity”’ in your issue of the r5th
inst. If the letter in question is really so nonsensical as you
deem it to be, one would think that the sooner it were con-
signed to oblivicn tle letter! My present purpose, however,
is not with the letter, whether gocd, bad or indifferent, so to
speak, but with your own treatment of the Citizens Insurance
Company. You are apparently surprised by the intimation
that you are supposed at any time to have attacked the com-
pany or its management.

I have not the previous number of your journal at hand at
this moment, but if my memory is not at fault, your previous
article conveyed the clear intimation that the Citizens Ccm-
pany was in a most critical condition, from which it could only
be saved by adopting the 1eroic process suggested by youreelf,
failing wh ich, your 1eaders were lcft to infer that nothing but
dire disaster might bte cnticipated. “1his most d smal Ficu-e
of the supposed conditicn of things ycu hold is not to be
taken as an attack upon the previous management of the
company. Well ! “doctors differ ;" for my part I consider your
representation to be a flagrant distortion of facts,—that a com-
pany that is able to pay dollar for dollar for all its liabilities to
the public, and considering the ability of its stockholders, is
second in financial strength to no other Canadian company,
cannot truthfully be said to be, so to speak, on ifs last legs, and
I am not singular in my opinion. Whether the Superintendent
of Insurance was justified or not, in requiring a call to be made
upon the stockholders in 1888 it is now useless to discuss, but
the occasion was availed of, led on by certain of the share-
holders themselves, to raise a hue and cry against the company
and management, for the one involves the other, which was
joined in by some persons connected with competing ccm-
panies, and much gratuitous advice was tendered upcn the
occasion. The practical result is seen to-day in your columns,

In your tabulated comparative statement of the business of
the Canadian Life companies, it appears that that of the
Citizens in 1889 has fallen off 37 p.c. below that of the previous
year, whereas had no adverse clamour Leen raised against the
company, I am confident there would have been instead of a
loss a gain of 25 p. c., making a difference of 62 p. c.

According to my judgment, what the company needs most is
20 be let alone, there has Leen far too much writing, talking, and
advising about the Citizens. There is not an underwriter in
the city, I will venture to say, who would not willingly, not to
say gladly, prescribe for it the sovereign remedy of speedy
dissolution, and doubtless would even go the length of sending
garlands to its obsequies !

In one final word, let me repeat with emphasis, what the
Citizens needs of its friends is lo be let alone, and it will take
care of its enemies ; it does not deserve your censure, and it
will thrive without your praise.

HENRY LYMAN.
[The above is fully answered elsewhere in this issue,

Mr. Lyman, as former president of the Citizens, had
no doubt so much nursing and coddling to do, that he
feels a mother’s interest in the institution and can see
no faults in it. He will find it difficult, however, to
convince outsiders that the Superintendent of Insyr-
ance, the Insurance Press, the agents of other compa-
nies, the policyholders of the Citizens, and even its

stockholders also, are all in the wrong, and only the
mother right.—Ep.]

- el e ——— s - = LTI Dl - GE
| THE AMERICAN STEAM BOILER INSURAY

COMPANY.

(The Spectator, N. Y., Feb. z0th.) 59
Started in 1883 with a capital of $200,000, the America? tate’
Boiler Insurance Company of New York, by its annu? ital of
ment just made, is shown to now possess a paid-up Calgpidly
$500,000, admitted assets aggregating $1,427,256. b‘?. y
has the business of the company extended in the past 5‘”‘22 ¥
that the re-insurance reserve has increased from ’4(:)‘61‘ 3’§t’
reported in 1884, to the large sum of §582,112 on Decetl! n §65°
1889. Meantime the premium income has increased fro in 9
212 to $507,941, an extraordinary growth. That is to say)
years the business has grown more than nine-fold.

The literature of the company says it was organized for
pose of giving indemnity to steam users in case ofdif*ili“'tefnl te
from the explosion of steam boilers. The company ass! whe¥
liability of the steam user if his boiler explodes, by 1’“ym%uctioﬂ
ever damage he may be liable for, whether it is for dest he*
of property owned by himeelf or by other persons, oF wl Al
his liahility is for killing or wounding his fcllov?‘-mai' e
risks come under the protection of the policy give? itud®
American Company, and all losses are paid with prowp ¢ 18
Having large amountsat risk, the company namri\“y,’,ijance
own protection, inspects the boilers of the assured wit.h V‘I’“ ich
and care. It has a thorough system of inspectioth s e
of course, reduces the cost of insurance, and ret € u 3¢
existence of the company a blessing to the community 410
the accepted principle in political economy, that loss€s sae‘ .
the individual are a saving to the community at lafgof 1hié
compared with other branches of insurance, the 1095858 for
company are very insignificant. Its main expeudit\lfese g 19
inspection. The conduct of the steam boiler insuﬂ‘:“c it#
direct contraposition to the old idea of insuring the risk & e
found. The idea maintained by this company is to i“‘?roi e
risk so as to prevent losses. This plan, therefore, 18 i p
direction of benefiting mankind generally, by scientlﬁcai‘1 ¢
tecting the property of the insured by means of frequent "o
tions, which necessarily tend to prevent loss, of life an
perty. N ‘cte'

The president of the company is William K. LothroPr=
ran underwriter. The active management rests in the4 Chell“'
of William E. Midgley, vice-president, and Vincent R- bctorilf
secretary, who have demonstrated their ability in satisf® ui,iﬂﬂ
conducting a corporation possessing large funds and reql '
sagacious management, as does the above-named Coﬂr 0 i’
The directors embrace some of the wealthiest and most P e {aitl‘
ent business men in New York, all of whom have Si“ce’;ny,
in the continued prosperity and permanence of the comp ente‘i

The American Steam Boiler Insurance Company is "ePren
in Canada by Mr. R. Flaherty, 27 Imperial Building, Mo lrlitl"
and has for an Advisory Board in Canada : Sir Donul(l‘A' jmd?
K. C. M. G., M. P, President of the Bank of Montreal, Cha Kerf:
Mr. R. B. Angus; Hon. Henry Starnes, M. L. C.; J- 'Pafk5,
Q. C,, Toronto ; Hon. A. G. Jones, M. P., Halifax ; John I{&/eld"”’
Esq. (Wm. Parks & Son), St. John, N. B.; and C. W-

Q. C, M. P, St. John, N. B. //

eﬂ‘y

epuf,
the »

W anted. A thorough business man, tV .
years a esident of Montreal, with three e o
Fire Insurance experience would like to hea’ .
an opening in a good Company as IﬂSPectkg
Well acquainted with the Country and 5P63&
French. Address, Scotchman, Insuranc?
Finance Chronicle Office.
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S.UPREME égABILITY OF AGENTS AND BROKERS.
_lamtiﬂ‘applie ;’RT, TENNESSEE, 1889. Morton vs. Hart Bros.—
IS stock of 0( dt" defendants, insurance agents, for a policy on
a Bood cOm{i ods. He directed them if they could not give him
bolicy iy, the(lny to send his money back. They sent him a
lh undred &(;‘;iffla‘na I}\sumuce Company, of New Orleans, for
Qoe law of this St“m' T hat company had not complied with
mpany 1ot > ate', making it unlawful ¢ for any insurance
tl::te, to tray S‘;’ (‘iamzed or incorporated by the laws of this
d Ough agents any l‘)usmess of insurance in this State,
ared thousand' dor otherwise, unless possessed of at least two hun-
tleast One hum;) llgrs of paid-up, actual cash capital, of which
in € Uniteq Sta:: thousand dollars shall be invested in bonds
Dag € same at ty $ or sotne one or more of the States, reckon”
mny, in g Adition flr current market value, nor until such com-
meve filed wity, u o the O'th?r requirements of this article, shall
nt, duly gy le commissioner of insurance a written instru-
p° Nowle dge%; Ted. and sealed, authorizing said commissioner to
ix:‘i;’ll.sio,ls tox{c::;:ce},’ CFC.—.(M. & V. Code 2565) nor with other
con is State. oy g foreign insurance companies doing business
. Pany ig insolvex good? were lost by fire, and the insurance
I r: undertaki" Ctht. So that it follows that the defendants
¢ Uch undert, finc: do an unlawful and prohibited business.
. concern the g they must be held to guarantee the solvency
Ur staty, tes as Y represent to the extent of the requirements
h'w Wag intende;1 Ctlted, and that losses will be paid here. The
Wort edress in the o protect the citizen policy-holder and give
h twe hund courts of the State. 1f the company was not
red thousand dollars in actual paid-up cash capi-

) t e
undertak;
poneﬁt Ot the i:klng of the agent supplies that want for the
1 to the assf‘“red, and if a loss occurs the agent must res-
.S Wro ired and look to his principal for indemnity.

ngfy
étt:.fe e% all’:’cet(i}af] brought about the loss, ant.i he must sustaitt
o Ndantg knowin ;e court on the s'ecc.md trial, *“That if the
Sidecomp ied wit, guy insured plaintiff in a company which has
Wasred Y the jur 1c laws of the State, this fact might be con-
Bliz nen- r. The 3:11 Yy in deternumng. defendants’ negligence,”
to @ With the lqargc on the f:\rst trial was in substantial com-
jud aside the vér\g.as stated. in this opinion, and it was error
Costy ent s rever ict and judgment for plaintiff. The last
8 sed and the first affirmed with interest and all

C‘IZ;T?;LStUPPLv COMPANIES 1IABLE.

0. vs, Wat: (;f Appeals, in the case of the Juducak

t decision in ’; upply Co., rendered, not long since, an

ereeﬂsynabus: avor of the plaintiff, of which the follow~

that ; e

fl(::ttlllt is madceo;‘lot:a&t of a water company with a city declares

the ¢ Protectioy, Ofe lfelleﬁt of the inhapitants and, inter alia.

fToyeq er of propert prlva.te p.ropcrty against destruction by fire,
y whichi is taxed for water rent, and is des-

The Kenty

Ciey, re thy
nag, dUantity of(i:gll the company’s failure to supply a suffi-
Coq Sue t] ater to extinguish the same, may, in his own

1e
Secut‘e : Yo Secc.ofz;pi:}-’ ;)n its ?ontract with the f:ity under Civil
Cony in the I\an;e flc 1 requires that every action must be pro-
firn. Bplateg 4 sup 10 the real party in interest. As the contract
. fore Sel‘iouz Ply of water suflicient to usually extinguish
ol 1ty °°ntaine(i :;:J“r}’ ensues, and as the only exemption from
Notie e diligence e;‘;"; is for flz'mmges occasioned in the exer-
liahle ,f € Necessqr ! i ;.1 € repairing or extending the workson
Suﬁicieor( amages rZs ‘1‘ erence is that the company would be
ut to extingyj o ting from its failure to so furnish water
sh fires, in the absence of any such excuse.

Nay;
"onal Mulua;r ;.m AGRNT IS THE COMPANY.
. 1. Co. v. Barnes et al. (Kansas S. C., Mar.
1889.)
f a Mutual insurance company,

ELD .
a —
“thorin T: a}t an agent o
1ssue ol .
policies of insurance and consummate the

INSURANCE & FINANCE CHRONICLE.
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contract, binds the Company by any act, agreement, waiver or
pe and limits of insur-

representation within the ordinary sco
ance business, which is not known to the insured to be ouside

the authority granted to the agent.
2. That an agent of a Mutual insurance company authorized

to issue a policy of insurance and consummate the contract, and
who is informed by the applicant thata part of the property is
on the right of way of a railroad company, and with his own
hand fills in the blanks in the application for the policy, and

with knowledge of the condition of the property writes, < Yes,”
« Do you own the land in fee

simple ?” Such act by the authorized agent waives for the
Company the stipulation in the policy, that it shall be void if
any misrepresentation be made as to the title or condition of

the property.
A Leading Life Insurance GCompany issuing
Life Policies at one-half usual rates, with
monthly payment of premiums, giving guaran-
teed Maximum Insurance for Guaranteed Mini-
mum cost, wants a Local Agent in every Town
and City of Ontario. This plan is practically
the principle of Fire Insurance applied to Life
Insurance, is easier worked than the former,
and will produce a larger income to agents.
This is the only Company transacting this class
of Insurance in America. Address, Insurance
Manager, care of INSURANCE & Finance CHRO-
NICLE, stating references, age, length of residence
in town applied for, and present occupation.
— o -

as an answer to the question,

e T T

P

MUNICIPAL DEBENTURES,

" GOVERNMENT AND RAILWAY BONDS
INVESTMENT SECURITIES,

BOUGHT AND SOLD. -
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Buiiding, MONTREAL

A AN

Debentures and other desirable Securities purchased.

Mhe Standard Life Assuranes Go.

ESTABLISHED 1825.

Quinquennial division cf Profits as at
15th November, 1890.
ALL ASSUBIXG NCW RANK FiR ONE FULL Y£AB'S SHARE.

Invested Funds UL $33,000,000

Investments in Canada amount
to nearly - - - 5,000,000
Bonuses Distributed - - - 22,000,000

W. M. RAMSAY, Manager,
MONTREAL.
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Mercantile Fire Insurance Company.

e
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For the vear ending 315t December, 1889.

70 the Stockholders of the Mercantile Five Insurance Company -

GENTLEMEN.—Your Dircctors, in reporting to you on the
husiness transacted during the year ending 315t December, 1889,
have much pleasure in stating that the total volume of the
business is again in excess of that of the previous year, and
although our fire losses were unusually heavy, we are neverthe-
less enabled to carry a fair average amount to reserve, after
paying your usual annual dividend of ten per cent. on the paid-
up capital.

The number of Policies and Renewals issued during the year
is 7,391 for insurance amounting to $7,935,944, on which we
received for preminms the sum of $104,524.93. We also received
for interest on our investments the sum of $3,949.17, which
makes our total income for the year $108,474. 10.

Our expenditures for the year are as follows :

Paid YLosses for the YEAr.icieiesroeeiansnes seree. $59,681 66

Agents’ Commissions and Bontses. . veee vovsee ven. 16,994 41
Salaries and Directors’ Fees veveee soveesenns vunnes 4,743 84
Adjusting Losses and Inspecting RiskSoevues vavans 1,371 50
Re-Insurance and Cancelled Premiums...... vovee. 135, 125 75
Books, Stationcry, Postage, Printing and Advertising, 2,175 79
Government Charges..vvesveirsevierenenennnnn... 262 33
Rent, Taxes, Fuel, Light, and Cleaning........... 638 04
All other Charges...... vevver covues unnns ceeriens 929 3,

$ro1,922 69

GROSS ASSETS of the Company at the close of the
D A B
TIABILITIES :
Claims under adjustment ............$2,080 85
Dividend No. 14, for 1889...... ...... 2,000 c0—$4

$1 00,476 3

tesass s senens

o805

5
Balance covvesvieiitiiniiniiiereriianaes 596"2:‘:,06
Balance, Dec. 31st, 1888...c00 vivees ceeenn 9%

23
Gain for the year. ....e.cevves varenen.cens $ 376

The total Insurance in force on the 31st of December
was $9,336,830, and the Re-Insurance liability thereot
109.67. i

The $Secretary’s statements of the Receipts and D?b
ments, Assets and Liabilities, the Certified Report of
Auditors, and a list of the Stockholders of the COmP""‘y’
the amount of stock held by each, are herewith submitt
your information.

185
"6}‘

oW
ol

On behalf of the Board, ot
I. E. BOWMAN, Preside®”

FINANCIAI, STATEMENT.

RECKIPTS, DISBURSEMENTS.
December 31st, 1889. December 315t, 1839. 5 3
: 2,
Balance per last statement...... seeersseenieiiees R73,674 12 | 1,0SSES 0T I888. 1 u .t vttt teer s erern et aes $I,300
Premiums, Fees, eteoaun e i, oot seeerccesene 104,524 g3 | Dividend No. 13, fOr 1888, . 0uuue verr s vesnsnnnvnes 2, %81 6
Interest ...oovvenni Ll 3949 17 | Josses for 1889, vt vy vuin ittt e caeeeenens 59'12575
————— | Re-Insurance and Cancelled Premitms..eeee coees 22’994
$182,088 22 Agents’ Commissions and Bonuses . ...... ceeeee .- 1 ’743 84
Salaries and Directors’ I€es. .o vereers ssease osns 4
Postage, Printing, Advertising, Books and Sta- 175
L (e T T . :’371 o
Adjusting Losses and Inspecting RiskS.vesvvrvans ,638 o4
Rent, Taxes, Fuel, Light and Cleaning........... 262 ¥
Government Charges .ovvvs vovveeve vorensoeeeenes 929 ke
All Other Charges. . vvs veeers voveennoenens oeren 76240 8
Balance. ... voiien ittt vee e i aeanean '
Py L
Balance .....oivee cevernierinnee iannen. ceeceenee $76,240 30 $182,
Lo ASSETS. ; LIABILITIES. p 000 :
Cash at Head Office..ovuvvvi il 2139 40 | Capital Stock paid-up veveee covnes veveereeeneens  $20 8.
Cash Acct., Molsons Bank.......... 6,760 g1 Cl:lims under I}X)djusttlr)lent...... et e e 2:% 00
MOTt@EagES. .uvuvver ittt e e 581248 53 | Dividend No. 14, for 1889..uuus venure vovnrn orrins 2, 95;8
Debentures (market value) ...... ... tee vesone na. 19,570 55 | Balance ........ et tne ta e e 76,3
Stock, G. G O. L &S S tiineiviviennennnns. 1,250 0o e
Office Furniture..... .... e rere i, 372 o5 .
Bills Receivable..ooe vut ivievivnneenns vonnenn. 2,733 87
Agents’ Balances.............. Ceeeeanns . 6,856 54
Interest Accrued...oevvenens.oo..., 2,544 28 /
00476 13
$100,476 13 $100,
Balance ...ovuinnninnn .., creserese ittt ieiiie .y $76,305 28
Stock paid-up.. ... viiiii i i e e e, 20,000 00
Total AssetS..oe vveneiennninnnrunennnnn.. $96,395 28 __//

The amount deposited with the Treasurer of Ontario is $20,129.00.

Audited and found correct.,

WATERLOO, January 21st, 18go,

ISRAEL, D. BOWMAN,

i
THOMAS HILLIARD, } Audito
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AUDITORS’ REPORT.

0 the Sto,
ckh
olders of the Mercantile Five Insurance Company : ‘

Grn

TLE

gy, MEN, —W.

Accde 2 carefu] We have the honor to report that we have
ou examination of your Secretary’s Books of

Pre .0 COmpari s s .
Miumg, an}:l {L‘;g the original applications with the entries of
(fostmg of the same, comparing likewise all

ems of expendi

€ it
Same ity i
. re as charged with the vouchers for the

We p,
the Qo Ve als ; .
With Ompanyvsoi;‘z‘ammed the original securities representing
the accrye ai etstmeuts, and we have computed their value
andt ahtords yg 4 nterest as at December the 31st, 1889.
o btatementsng%h pleasure to certify that the Balance Sheets
clorrect, and 'y Assets and Liabilities herewith submitted
cre, di‘lllt are kept ve would add that the Sccretary’s Books of
table tg p; Pt in a very neat and intelligible manner, alike
All of ms?_lf and his assistants.
which is respectfully submitted,

ISRAEL D. BOWMAN, | A\ ditors
THOMAS HILLIARD, } uditors.

War
ER100, Jan, 28th, 18go.

St MINUTES OF ANNUAL MEKTING.

Oockh
Pr olde :
SSent, 1s holding $g90,000.00 of the subscribed capital were

€ Proc
an, Tesid, .
d Mr. P, erétl’mM" 1. E. Bowman, M.P., occupied the chair,
f()rehe: Minutes of lS acted as Secretary of the meeting.
8oing Reports ast meeting were read and approved. The
that ¢ President iand Financial Statements were then read.
the 1t was not 1, n moving the adoption of the Reports said
Yeapr, ancial staetceSSary to make any lengthened remarks, as
S businegs, 5, elments show a favorable result of the past
ep 't eprev’iou‘; though the success was not so marked as
anq a‘;}d-up Capitai )’t?ar, yet the usual dividend of 10 per cent. on
ter of the Company had been declared and paid,

83, roviding :
764~22£ iding for all liabilities the substantial amount of

as .
$a0 8 reser:e €en carried to rest.
¥20, o e . . .
Whigﬁc’:%, an ‘;‘;1; a}l liabilities, including capital Stock paid-up,
18 150 per nsurance liability of $46,109.67, is $30,285.61,
T. John Shulcentf of the paid-up capital.
Ol of the Ii’ Vice-President, seconded the motion for the
M Poved by M eport.—Carried.
D ot T. A
Loy ;and Carr'ilgém Shuh, seconded by Mr. E. W. B. Snider,
cg be and are r’lhﬂt Messrs. F. Colquhoun and James
Wting the 1, 1lel‘el)y a%)pomtcd Scrutineers for receiving
Scrutin allot for the election of Directors.
€ers reported as follows :

Mep } 1€ Undersi
Messrhave eezrb:gllled' beg to report that the following gentle-
D.s ?; L E Bov;1 y elected Directors for the present year:
J. H. \Nowlby, M Dma“’ M.P., Robert Melvin, George Moore,

Fe ebb M p John Shuh, E. W. B. Snider, M.P.T, and

S
bruary Ist, 18go,

¥. COLQUHOUN, \ ¢cruti
yloved 1, 3 JAMES L OCKIT, | Serutineers.
! illii?‘?f and Carl;ieg'. Melvin, seconded by Mr. Henry F. J.
Year, € and are ';lhat Messrs. 1. D. Bowman and Thomas
MOved ereby appointed auditors for the current
ang .o by Mr
111terec§meg :~T'hi‘tlme§ Lockie, seconded by Mr. Wi Snider,
age “S of the Qo this meeting deems it advisable in the
View of})on the Sub:p?‘“y that a further call of ten per cent. be
ing out ;"ﬁ’ed capital stock of the Company with a
orized o 4 ominion lLicense, and the Directors are
€ fore oing 1 .ake the necessary steps for that purpose.
ion an( unanit;s;lo“ elicited considerable discussion of a
re that the Dai‘:IS nature, and a very strong expression O
isgn of 10 per ce -up capital s})ould be increased by @
S0 1 Mctly expres; nt. and a Dominion License taken out. It
Cnahleq Lok to incre sed by the meeting, that the object was
Buargpy, O Make a ?’fe the business of the Company, but to be
. e the prOﬁtabetter selection of risks, and still further
Hen?ﬁ by Hen le nature of the business.
to the" A0d carri 'F, J. Jackson, seconded by Mr. Charles
Valygpe  resident, l-)“_That a hearty vote of thanks be tendered
Year, © Serviceg in irectors, Officers and Agents for their
an’ghe Boarq the interests of the Compauy for the past
of Dj
Shuﬁe\‘,e-leﬁed M;reICtEom met at the close of the Annual Meeting,
: Ice- - 1. E. Bowman, M.P., President, and Mr. John

Prea:
Tresident of the Company.

P. H. SIMS, Secretary.
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_Preliminary Statement

e

o THE——

ONTARIO
MUTUAL LIFE,

ESTABLISHED 1870.

DOMINION DEPOSIT - $100,000.

—————

Assurances in force, Jan. 1st, 1890 . cevne cnnaseroes $13,127,400
[11CTease OVEr Previous YOar . coees covees socts 1,085,486
New Assuratices writtent inn 1889 coeee voeeraeress 2,621,800
Tnerease OVer 1888 vee varaer vanane moeere . 103,150
Cash Tncome for 1889 . ceeee voveanvoenrersrorss 448,900
Increase over Receipts of 1888..... e reene 55,826
Cash Paid to Policy-Holders in 1889 ceveessoer e 191,932
Inerease over 1888 ceeves voraeeoraerentnt? 70,425
Assets, Dec. 31st, 188G, aer vn R 1,488,167
Increase over 1888 ooveaoneen-r RN s 174,314
Reserve for security of Policy-holders, Dec. 31, '89. 1,393,012
Inerease OVer 1888 ver varaaeneae mermnmmetts 169,496
Surplus over all Liabilities, Dec. 31st, 188G.. caveen 95,155
veaeen 4,818

esees raes e

Increase over 1883 . ...eeeer

—————

LIBERAL CONDITIONS OF POLICIES,

or paid-up insurance.

1. Guaranteed surrender values in cash
ayment of premiums.
4. Policies indisputable after

revived within twelve

2. One month's grace for p 3. No res-

triction on travel or occupation.
5. Lapsed Policies may be

two years.
6. Dividends yearly after third year.

months of lapse.

I. E. BOWMAN, M.P. President.
WM. HENDRY, Manager.
W. H. RIDDELL, Secretarvs
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XOYAL CANADIAN INSURANCE CO.

REPORT OF THE DIRECTORS
Lor the Year cuding 315t December, 188y.

The Directors have the gleasure of presenting the seventeenth
annual report of the cempany for the year endal the 3ist
ecemlier, 1839, togethier with the Auditor's report thiercon.

REVENUIL
Fire aud Marine premmiums.co... ... $634,735 92
Jnterest accounteeeee coveae caeieenn . 26,326 36

$G661,062 28
EXFENDITURIE.
Losses, fire and marine, including an
appropriation for all claims to 31st
December.....
Re-assurances and retum promiums. . 69,088 gy
Expense of conductiszge the business,
including commissions, &Ceeeeen -« 135.492 06
Balance at credit of profit and loss acct. 49.578 o6
——=—3661,082 28

ccesvcscnce o ,‘;.‘0- 3

« smees

Cash on hand and i bank S114.823 11
Loans on collatemals. euceet eaanaaen. 8,096 S35
Canada Cemtral Railresd bonds... . 113379 24
Canadian Pacific Railway lznd grant
BOUAS.eet caees o eeiiean el .. 170,050 0O
Consolidated fund, City of Montreal.. 143.092 10
Dominion Serip.cecececceeennaieeen. 103,633 33

Domintion S1ock eeveen st cannennnnn $.250 oc
dlontreal Cotton Comzanuy’s bowds... 5,250 co
Bills reccivable—marine promivins... 39,506 66
Duc from other comgmnics for re-in-

SUINNCCencene svarecns sesace covese - 16,639 §S
Premiusis in course of collicction..... 5.390 «3
Agents’ lalznces and sundoy debtors.. 10,110 63

3739,237 13
LIARILITIES.
Capital <teek padd e cceeees eeee. .. S00.000 0
Losses under adjustinesiteee. caeeaae.. 18,363 87
Re-IISUMMNIOC IOrCT I Cencenr cacmancen. D 2,755 65
Dividend No. 13, pavahle 15th Feb-

iary, 18%0....... vemecescece mscana 28,000 (0D
Unclaimed dividends.cooee caoee..... 5 6o
Tt 1)L 9,607 03

3739,237 13

Thedirectors have tize pleasure of roposting the stcady pro-
wress of the campmay.

It is gratify ing to yous dinxtuns to be enabilad to ircsent so
favorable a report, considerinnge the many conflagrations and
repeated sarine disastens which accurtol during the year.

Afier wmaking provision for a 7 ez ceat. dividend and ail eut-
standing Habilitics, the act surplus kas boen incercased by the
sum of 313,700,

Al the directons retine this year, bt arc odigiblc for reclection.
ANDREW RORERTSON I'redddent. G 1. McHENKY, Manager.

MONTREAL, Febauary 27th, 15¢a

AUDITOR'S REIORT.

Your company™s books, vouclicss, and fnal statemcent for the
year anding 315t Bocanlxr, 1889, have been exanined by mc
during the year asd at the termination thereof, aud found cor-
rect, coinplete, and in projxr onler.

The cash, invesunents, soruritics sd other assets owned hy
the company, as docribol in the finad statement, as well as tie
liabilitics icwn thereos:, have ol been specifically examinel by
e in detail and verified

Joux Mchoxan ), Auditor.

Theaunual report having been read wasenanimomly adoptad.
The retiring dirvitors were all reclected.

INSURANCI: & TINA\‘CE CIlRONICLE
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> ACRIGULTURAL ¢

INSURANCE COMPANY,
OF WA’I‘ERTOWN N.Y.

ESTABLISHED - e e e e =
Ll X T T SN
CAVITAL, - « . =
NET ANSETS, to prula et 1ol \ Matde r,., .
NET SURPLUS to 1%alley Halders, . . o .
NET SURPLUSN to stock 1olders, - - .
DEFOST AT OTTAW A e o e e e e

1853,

J00.0:m3 00
| Kib B 1L TE

\

185 8,88

AN 1866751763.883.00
1887 $1828.012.00
iI888 $138872.330.00

1889 $1958.109.00
1. FLYNN, Chief Agent, DEWEY:& BUCKMAY,
26 Victerla Street,  Arcade Bilding,  STRR! ‘f:’:’v‘l‘m":“%‘ Ozliy
___TORONTO. BROCKVILLE, Ont. -
SECURITY. ECONOMY.

The Natural System of l.lfe Insurance.

P WO

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.
FULL DOCMIITION D.:.POSI'I‘b

I Tho only Regular Company in tho Dominion devotes

to the business of puro Lite Insurance.
PRACTICAL EXPERIENCE. UHP&RALLELED RESULTS.

Twelve per cent. Ihrdowd, anamally, ra redectma of Naczel C
Tl Ly ihecaarol im 3SI1 3] A el divatomd hm:&.xm:u:::
[IY otiver L—:nuyafm,m:mac...

SPECIAL FEATURES.

Natzal Insn‘ance. bt socrnty of Trea: Frods pasacieed by a 63y salac3at
Capmal of Serw mn,
lx:sx;‘n..ec %‘ Sataral Cost oaly, wibow axy ki whateres, toe az micizx

Toz unem:zsrroau:ewezy Frad, atier 3 yor arel=cs, o maa
of cavtel Ioverance,

ml -'-do'arx:-.cnt.fro:x the same Fund, sder the combiteont ws ford ==

Commrndfd and Lodarsed by the Insurance Jress of Canode.

Active Ft Clars Azeass WV, a330d. 25ty to
J- . LURANGER, €2 $1. Jazees Szrear, Moxreal, ot 10
Had Ufice, S1 Jolm, N.1L, CHARLES CANI‘!'FU-.S«r:'.-v

ConnecticuT FIRE INSURANGE Gy,

OF HARTFORD. CONN.

CASR CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

1. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
I'resitleat. Jccrelary. Arsl-Ycoreay,
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The Eqguitable Life
Assurance Sceiety of the U. S.

Next year the Lquitable Socicty will begin to pay
Dividends on its 20 year Tontine policies.  1f the expers
ence of the presest y -ar corresponds with that of the yaat
just ended, the results of these policies will be as follows

Lontinze Profits.

1. On 20payment life policics. and on Endoicincnts, a
ash surrender value cqual 1o all the premiums paid. with
Compound Inlerest at raics vaning fiom 3! + to 5 per
cent. per annum.

2. In covery instance a cash return cxceeding the
amount 1nvested, making the cost of the assurance in
the Zeast favorable cases less thin the znferest on the
premiums paid.

Examples :

! zo-Payment Life Policics

for S1.2c¢3.

.. Agm Fitmz=g, Cark, Faal.cy.
20-Year Endowment Policies | 30 $622 $909 31,04
_ for S1.ce0. | 40 766 1,204 2,030
5 ThEn o ovaes | 59 1035 1726 2,400
land Ve Vai V<= . Crdinary Life Policis..
30 $992 $1,766 $3,635 for $1,c00.
35 1,018 1,746 3:310 ) 2y Fremim=e Can Yo
40 71060 1813 3070) 30 $366 Ss573  Sr,2:0
$5 LI28 1,032 2950 40 644 850 1,940
50 1,240 2,155 3,000 0 970 1,387 1,030

The Society issucs policies for any round amount from
31,000 to $100,000.  The latest form is designated

Lre Free Tontine,

ana is a sample promisc to pay, and has ne conditions on
the back. It is incontestable after two vears: non-forfcit-
able after three years; unrestricted as to tavdd and ceone
patien after onc year, and gives a choice of six methods of
sctticment at the end of the Tontine period.

The Society also issues a new investment aned Indenmie--

Bond

under which a safe and profitadle 1x\ EstaEnT is combined
with 2ic anost liberal fern of 1AFE ASSCRANE extant.,
This Bond is pavable at maturity in ars? or miy be
extended ax interest.

Assets, $105,000,000 Income, $30,000,000

Liabilities, 82,500,000 New Assurance, $175,000,000

Surplus, $22,500,000 Outstanding Assurance, $625,000,000
e

1 W.ALEXANDER, V.P. H. B. HYDE, President

INSURANCE & FINANCE CHRONICLE.
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Hire Underwriters” Text Book,

By J. GRISWOLD,

AUTHUR OF “A SYSTEM OF CLASSIFICATION oF
Fire HazaRDS AND Losses,” « Haxn ook oF
ADJUSTMENTS OF FIRE Losses,” “ Book
OF CANCELLATION Tanws,” Eic.

This valaable worlk:, published in 1852, and uni-
formly recogrized as a standasd asthiotity among fire
Undcrwriters, has now fur some years been out o
print and cooltaizable. Every cffort by advernising,
and the ofiers of high prices for sceond kand copics
having jroved unsuccessfol, the undersipned, having
madc armangements with the Author, Mz J. Gricxold
Profoxcs o reprint 2 limital edition of the work,
hororghly tevised and

BROUGHT DOWN TO DATE ZY THE AUTHOR,

aitha copious Imdex referning 10 sume 2,500 sebjcas
the wholc comprising upwards of S50 pages, buand
in foll law shecp s3zle. and famishad to salscriless
vnly at the old price of $7.50 per <opy.

The high repstation enjuped Ly

The Fire Underwriters' Text Bask

OT years gast renders any caCOmICMS 0D oty esten-
necessary, The late Mr. Walford (3 Ins Cyclop.
366) approjeiaicly sars : ¢ Which is lizenally a kanl-
book for enery eaderwriier inany Fart of the workd
where the Engloh lazngaage is spoken.  Its aim is
cosnopolilan, its usefalnass incxlazsiible, ® © ©
We kave made frequent reference to this wotk ia
these prpes; asd moR contizze to 2o s

Betides the vasied 2ddenda mmade in tie preseal
cdition for the beme it of uaderseriters geae2liv, there
il be focad nemeross ciations of adindicaied cases
iatle coensof Hpbent resost, bearing wpoathe vasion:
sabjects treated therein, thas Fewrlisg the form of

An Annolated Digest of fasurance Decsions.

2od the seiren detre therefor, that will be excocd-
isgly walknable to kegal practitioners, 2s wellas to
EROCTHTICTS.

Wile the mew editive =il contain sl of the old
waties, there will be fosnd in =Adition mach that is
e and postisent witkin the last seventeen yaary,
bringizg the wosk do=n to the prezent time.

The wotk is pow in cocmse of peblication, and
will i ready for delivery ia a shotn time. Ondars
addressed to

The Insurance and Finance Chronscle,
1722 Notre Dame Street,
MONTREAL,
will receive prompt attention.

R. WILSOR SMITH, Pablisher-



114

INSURANCE & FINANCE CIIRONICLE.

Marctt 1, 1895

FIFTEENTH ANNUAL STATEMENT
~———O0F THE ——

ProvineEnT Savinegs
Life dssurapce Society

OF NEW YORK,
For th: year cuding December 3ist, 1889.

INCOME.
Net Assets, January 1st, 18S9 $531,222 53
Promiums. ceee cecanncenas 31,343,630 31
Interest coucae caencn ceenen 17,183 16 1,360,513 37
Total Income. cececeeencanaans 31,902,037 o
DISBURSEMENTS.
I'a.d Claims by Death..... £539,1¢3 7S
¢ Dividends to policy-
holders..cccaceene 372,369 63
* Sumendered policies.. 2,072 §2
“ Anauitants . eee-..- 100 0O
Total to policy-holders...... .. $921,735 93¢

¢ Cerrmissions and tra-
wirg expenses... $176,659 g1

* Comrmncocumuted.. 56,672 g2
* Lilares and imelical

feeno... 59.155 35
* TaXCSemnnne onee 13,919 S3
# RetlSecaaeeens 17,563 63
* Advertising, p-murg.

postage, elC. cceeee 32,262 G0
¢ Fumilire c.... ,293 =t

Totual TSCE ceen voeen cecene $369,511 S7
Total DisbursementSecense cvee ————— 1,291,357 St

Net Assets, December 3151, 1559.. 365,379 21

INVESTED aS FOLILOWS:

Stulcaml City bomls...... $190,350 67
Bonds and '::ong:b_ cecees 125300 0O
Railroadbonds. . ac caauee 133,290 OO
Real 52a%¢ cevnnnen cannen 35449 32
Loansoncollaterals markst

valoe £33,6500- -~ ceeeee 27.500 O
Cash on }und and in tanks 7o,lo5 11
L0ans 021 POIICICS cenennnnn 500 o0
Sgeats l:dgc.' lalances

¢ ) ceceencanccas 10,394 IZ

" Total et or iavested 2ssets. ...
Add:
Net defered and uapeid

07479 21

PROINUTS. cevenncnnn = $94,363 73
Interesst aconedeeee voeneen 3,455 a1
Aarket valzc of honds and
$toCks GVET Costac..n.. 5317 59 15,165 63

Gross assets, Jaauasy 1, 1S90...

515,635 S6
TOTAL LIABILITIES.

Actuasics § per cont. waleation by New
Yok lnsunance Depasiment. ... $336,597 13

Sarplus Actaarie § per ool ceee ceeee. 368,595 73
Neader. A3,
Policics fnued in 15%9..... . 5303 $19.173,197 o
*  daforee,Dec 31,799 15752 60,933,705 00

Ne12-On b of Amarnan Exjrrione 413 por v, Tallc ihe sxspdos weeld e
SRS 33

W E. STEVENS, Sareixny. SHEPPARD HOMANS, I'ree. & Acrary.
C. EWILLARD, Mia AzeacyDep. JOSEPH H. PARSONS, Vice roidezi.

R. II. JIATSON, Genenl Nanages, 37 Yoage Sireet, Toroato.
R- J. LOGAN, Geuemal Ageat, Imperial Bailding, Moatreal.

Tt ~ e

r'r-' S e S e N el oSl el el ek el oS el LK ek el B ok =L !"r'r'r"r'r’r'r’?

: NORTHERN 2

mmmma:::::::mm:pmz? 229

,u-u- .-u-'.a

:STABLISHED
1836.

T2 TI2II

ASSURANCE COMPANY,

T e e e AT A= T A S el T~

OF LOIWDOIV.

ettt et e g ey

INCOME AND FUNDS, 1888.

r

ryirzscd

oo cee

22

Sabscribed Cajdtal... .. S15,000,000 Annzal letease {rom
asd.cp Y eeeee. 1WCOD Lifo Y'reminms. . ...... E3 K ~E1
Accumnlalied Famis.... 15,305,000 Anaml Ecvenvelzocalne
Anztal Ravenve from teress tpon lnvesied
Yire Premlazx........ bt 5 ] Fomds.. ... cceeacene.n L1

CANADIAN DBRANCH OFFICE,

1724 Notro Damo Strest, - - MONTREAL

ROBERT W. TYRE, Manager.
JANMES LOCKIE, Inspector.

BOUND VOLUMES

OF THE

Insurancz and Finance Gl)rogiclc
—_—FT0OR 1889.—
For Ssale at $3.80 Each.

= AGEXNT AND WESTZEXN DISTRICT INTICTOR —

North British and Weveantile Fnsurance Ce.
'~ 96 Weilington Street East, TORONTO.

DEBENTURES:
Government, Municipal and Rallway
HANSON BB@S.,
TEAPLE BUILDING MOIVTREAL

[P RV VR W R

i

Mcssrs. ITANSON BROS. always have on hand
larze blocks of
GOVERNMENT AND P&UHIG!PAL DEBENTURES
suitable for deposit by Insurance Companics with i
Dominion Governinent at Ottawa, or, for other trusts, ard
arc always rcady 1o purchase first class INVESTMENT
SECURITIES of cvery description.
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insURANCE SIAETN A% company, FIRE INS. s HARTFORD= COMPANY.,

CANADIAN ACENCY ESTABLISHED 1821.

HARTIFORD, CONN.
—
CASH ASSETS, $10,071,509.65,
o DL
¥ire and Inland Marine Insurance,

J. GUODNOW, Presldents W. k. 1.4 RK, Vice-Pres.; A.C. RAYXNE,Sce.;
JAS.F.DUDLEY, WM, 34. KING, Assfstant Secretaries,

WOOD & EVAN

ESTABLISHED
HARTFORD, CONN.

CASH ASSETS, $6,142,954.49_
Fire Imaueircly.

1810.

GEO. L. CHASE, Pres!dant. P. C. ROYCE, Secretary.

» Agents, MONTREAL.

THE FIR¥< IN

Lesetofure carried on Ly the undersigned as CO
MONTREAL, for the N ORTHERN an

The CALEDONIA

SURANCE BUOUOSIN

MMISSION AGENTS, at their old
d CALEDONTYAN Insu

N INSURANCE COMPANY

0SS

oflices, 45 ST. FRANCOIS XAVIERST.,
rance Companies, will continue in favor of

OF EDINBTRGII,

The Oldest Scateh Offce, founded 1803, and one of the
nectlons as BROKEERS and Ac S &
support given to them 1n thi

O AP o

 ASSURANCE NJRTH A

HON, RLEX. MACXENZIE, MY, Ex-Prize Minister of Caxata, PRESIDENT.
WM. McCABE, F.ILA
HEAD OFFICE,

L o - o s

>——MONTREAL LOCA

Hox. D. A. Machoxaro, Hox, 3. ANexcize, ALP.D.,

Hox. J. I, TuspaToZAT, Jonux McDoreats, .
ANDXE® RoRIRTIOXN, Fag, A. brsyaxnixs, Ese., AT,
CHAS. AVLT. 3.1, AUazger Mroziace of Quedec,

MERICAN LIFE compaxy

g
b4
HGN. ALEX. MORRIS, M.PP JOKN L. BLAIME, VICE-PRESIDENTS.

-» Managing Director.

. TORONTO.
L DIRECTORS: (—o
Hox. Taos. Winirz,
W. H. HiNGsTOX, Ese, ALD.,
" Licuatriry, ¥, M.D., Prov.

A L2321 Talverslty.
82 SI. 1amzs SIREET, MOV,

' THE WATERLOO
' HUTUAL FIRE INSURANCE COMPANY,

Heaw Orrice . . . \Water100, OxNT.
Q‘ODﬂO s z z H : z 3 8188,234.72
PoliicoinFovee : . . , |, 13,165.

Iezoading Insscers of all classes of fmszrabile Feoeniy have the
s ulininy at STOCK RATES o7 o the Moical Systen.

CHARLES HENDRY, C. M.TAYLOR,
President. Secrotary.
JOHN KILLER, CEORCE RANDAL:,
Inspector. Yice-Pres

" THE MER

CANTILES:

= FIRE IN3J:ANI® CIMPANY. v

INCORPIRATED 1875.
HEAD OFFICE <. WATERLOO, ONT.
SUBSCRIBED CAPITAL - . _ ____ $200,000.0
COVERNMENT DEPOSIT . . . _ _ . - 20,120.00
The Brsiness for the Fast thisteen vars kas beey
PREMIUMS rocejved - - - $788,l04.68
LOSSES pala . . _ s - - <« 419,643.90

4 LONES FROXME LY AIJUSTLD AND Faln. +*

tdent.

— -

NI Arlsagt, Srte gty wmwvwww

INSURANCE COMPANY

W\»sﬁsxwmwwv;mwwnmm

i OF LIVERPOOL, ENCLAND. |
Capital, - . . £1852000 Stg.
Fire Premiums 1887, (net) £480,190..5..1Stg.

WOOD & EVANS
| Province of Quebec, MONTREAL,

t

_'-.—_—‘.___,

=

3 : )
LONDON 40 LANCASHIRE,
-.-n-.-.-,-.-.g FIRE gmw

» Generai Agents..'

ILE, BOWMAY, Fresident, p.

-

H. SImsS, Secretary.

PROVIDENT SAVIN GS8

ife Assurance Society,
OF INEWwW YORK.

SHEPPARD HOMARS. Fres, W. T, STEVENS, Sec.

$30,000 deposited ity the Dominion Gor's,

R. H. MATSON, Cenoral Manager for Canada.

F. SPARLINC, Assistant Manageor.
Hcead Office for Canada, - 3% Yo

E. J. LOCAN, Cencral Agont for Quebec.
flice, Impenal Buildings, Montsea].
Seciety insures lives as projerty is insarad,
that years cost, ¢n its
RENEWABLE TERM PLAN.
%3 AGENTS WANTED IN TNREPRESENTED DISTRICTS. 53

nge St., Toronto.

czch year by itselfae

.
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THE

NEW YORK
LIFE INSURANCE COMPANY

has very desirable contracts of insurance
to sell. It wants men to buy them, and
men to sell them. 1t offers good returns
to both.

If you wish to know what it offers in
the way of insurance for men at your age
write the head office of the Company for
Canada at Montreal giving your address
and date of birth. If you can sell good
contracts and want an agency, the com
pany will be pleased to hear from you on
that subject stating previous business
experience. |

Address,

DAVID BURKHE,

General Manager for Canada,



