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NEW YORK LIFE INSURFNCE €0,

OFFICE: NOS. 340 & 348 BROADWAY, NEW YORK,

JANUARY 1lsT, 1886,

Amount of Net Cash Assets, JANUATY 1, 1888.....cciciiiiiireritiiintisasssarecsantecss sasesavacsrce $57,833,998 43
REVENUE ACCOUNT.
.ees 813,617,428 03

Premiums.. g s e se4eeeitteitcaneionteate.tecns.ctotan
Y.088 deferrod” l'romlumu, Jm:x“? . e o, ,32:!00—91-..... 3 03
Intarest and ronts Including izad galns on Sec.urlllos and lkal Eastate nold) . veee corenees $839,607 47 —U3W, 009 a
Loss Intorest accruod JRURATY 1, 1880, . ceetuareasersiscoostonsesssseicosstronsaesasssocostertonsstststssnasses 400,507 76 16,121,173 74
$73,9687,171 19
DISBURSEMENT ACCOUNT.
Loses by death, including reversionary additiona to samo . tereatetetieacttatrsre sacsssvescssacecsscec® 2,999,100 64
Enswmants, matured an i discounted, hxcludlng re\'culomry ‘additions” to smino cecenses LT 4T
Annuities, dividends, and purchucdm CI08.cee coevaseccraconesronsas sensese 8,840,999
Total Paid Pullcy HOINOTS . .eveecnereiiraenane seeeeteeiettatioseetecentttesctas soscareadtetny
Taxes and ro-insurances ..... 250,142 33
Commisslons, brokeragas, :xoucy exponscl y and hyalclln’l 1eoa 2,024,090 60
489 448 &2 $10,444 553 19

Office and Jaw exponses, salarivs, adrcrtisiug, printing, otc ...oo covee

$83,812,618 0

ASSETS
Cash in bank, on hand. and {n transait, (eince receoived).. teesesestcitsestiatosaaasessansssesisasces® 2012612 8)
Unltedsmm liot:dlandotherbondsnndstocka(muku. u!ue, 36,991 93 m) seetecescsccasaacassosans sess sesee 33,640,220 58
Real Estato cesscsrerqes. cesresese ve soe sesecses waaes 6,350,032 63
igued to the

Bonds snd )tortglgea. fieat 1lon on real estate ulldlng thereon lmured for Slo (n)‘) 00 aml ‘th pollcl
any as additional collateral s ~ut&
Temporary s, (market values of secunties hol-l as tollatcml. & m $50° 00)
® Joaus on “xisting policles, (the roservo Lield by the Conspany on theao pollclm anounts to ovor 82 000,000 00).
® Quarterly and s mi-annual rremhlms on exlnlng pollt‘lcs, due sulncquent to.Janvary 1, 1836
» Premiums on oxisting policies in courne of tr { and ovllection. (Lho rcsorve o( theso pollclc. lncludod ln
1.1abllities, §s cotiinated at 8:65,000) ..... ... . .
Agonts’ balances ......
Adccrued interest on lnvuunenu, Jaunm l 1886 eesssseseistsassesnane

18,159,,00 00
451.500 00
410,034 15
818,161 &3

263,512,618 00

Market value of Securities over cost on Company's Books.. 3,38),7
® A detalled schodulo of these iteins will ton%mpzny the usnal annual rcpon Hied with the Innmuco Dcputmcnt of $3,352,703 38

the State of Nuw York.
CASH ASSE‘I‘S, JANUALY 1, 1888 .euucercervececcrrsascarssasssrsssarsonsssonssnsnrcnnsennes 566,864,321 32

gﬂaud as follows :—

Adjnm:dlouu e-uboequenuo.lnnuaryl b L. J teeeetesracananeen .......................8 145,44 00
mdlsm,aw:!uug PrOOf, &Coy.cvceve sassosccossccans, . eevssseccscarseses 218,423 12
)lnnred endowments, due and unfuldlcmnn not. pmenwd). ....... . . . 41354 06
Annuitios, dun»nd unpald, (uncalled for)..ceeieeiasceccassane o oo esveesee 10,696 21

Beserved tor relnsurance on existing peliclea: participatin, Insurance Hpor cout. CArllslo net, B non- -particl-
pating at § per cent, Carlislo net premium. ..., vesstvecscassasersseresscssses DB,20V,878 00
Rescrved for conuugcnt liabilitics to ‘Tontine Dlvldend Fu
rescrve on oxisting policies of that class. ....cae.e etrcacetsrccnnes teessecastesensase
Addmontothel"uuddu NG 188B. v etroeseosreassasess soasratesssossssessssnssatatsesssseoncssesessosasoasansos

DEDT u,w;,wo.ox
Bnmmed to'l'onu.xe polics-holders during tho ycar on MAtared TONUNCS c.cieevscrrencansssosicnnscracasasese 63737 20

Ralance of Tontine Fund, Janoary 1,1856......c0 00, teeeeerestentatescastestianstteses $08secann eeettenannenscensaressaseaass 3,083,742 77
N 29,51 03 $59,799,848 19

Lieserves for premlums paid iu VRIS, «v s wovononsnnesssonssnnesssannnstsresasressasss ssetoasons
Divisible Surplus Company's SUALAAXA....cccviareniiirovinasenccans eeee treesevetctateset.ctensasrasencet ttatsenae $7,064,473,13

Surplus by the New York State Standard. at 4,5 POr CCNL.veecerivennvtonacicasasacccnse 13,225,053.94
From the undivided surplus of $7,064,473.13 the Bloant of Trustces has declared & Roverslonsry dividend to participating ponclca lu provortion to
thelr contribution to surplus, availadlo in settleinent of next anvual prewium.

Death Claims paid, Income fro In* jreet. Insurance in Force, Cash Asscts.
1881, 8:0!3.20! 1881, $2,432,654 Jan, 1, 1582, $151.5C0824 Jan. 1, 1882, §47,228,781
1883. 1.955 1882, 2,i3,018 Jan, 1, 1883, 171815097 Jan, 1, 1583,
un. "'.3830'0 1843, 2,:12.'563 Jun. 1, 1884, 198,746,013 Jan. l 1@8{. 65512'!02 -
2257, N3 l‘!sl. 2.071,624 Jan. 1, 1885, 229,382,568 Jan, 1, 1843, 50‘53763 .
1885. ,!BO,IW 1585, 3,399,069 Jan. 1. 1886, 259,674,600 Jan. 1.1886 66, ‘!’.’l N

During the year, 18,668 Policies have been issued, insuring $68,521,452.
January lst, 1885—Company’s Standard, $4,371,014: State Standard, $0,808,773

SURPLUS < January 1st, 1886—Company’s Standard, 7,084,473 :  State Standard, 13,325,058 .
INCREASE—Company’s Standard, $2,693,459: Statc Standard, $3,328,280 -

WILLIAM H. BEERS, I¥cudent, HENRY TUCK, Vice-President, l;

ARCHIBALD H. WELCH, 2xd VicePresident, RUFUS W.WEEKS, Actuary,

THEODORE M. BANTA, Cashier, D. O. DELL, Supt. of dgencies,
A. HUNTINGTON, M.D., Xedical Dircctor.

DAVID BURKE, General Manager for Canada.

UNION BANK BUILDINC, MONTREAL.

OFFICES : gnm. BUILDING, TORONTO. ‘

- DOPTSLEIA
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Bank of Commerce.
Establishud 1267,

HEADOFFICK ¢ Toronto,

Pald-up capital, £6,000,000,
teserve, $1,600,000,

DIRECTORS.
Henry W, Darling, Pre<ddent,
Wi, Elhiot, VieePrebdent,

T, 8. dayner, Jas, Crithern,
Johin Waldle, 1lon, &, C. Wod,
Geo, Taylor, W, 3, Hawmtiton,
W, N, Audorson, Gen .\hum;:(:r.
Jno. C. Keanp, Asst. Gen Man'n,
Kobert GIY, Dnspuetor.

NEW-YOIK AGENTS,
J. H. Godley and B, E. Walker

RANKERS,
New-York,—The American Ex.
change, National Rank,
London, Eng. —The Bauk of
Scotland,

NRANCHES. MANAGERS,

AM o oeennnasJolin Wallie,
Barrie. ..ceee. Wi, Ginye
Bellevilleso o . R, Thomson,
Berlineeea... Do B, Dewar,
Berantfond . ... W, Roberte,
Chatham .. ...J. E. Thomae,
Callingwoad. . 1% Pangman,
Dandas.. ... Win, Smith,
Dunnville .... . C, Minty,
Galteeaeocose. Win,Thompeon.
Goderich,.....R. S. Williame.
Guelph........B.R. McConbey.
Hamilton., ...E. Mitchell,
London «eoe.. H, A Nicholson,
Montreal ... W, Stgmon,
Norwlch,......\W. A. Sampon.
Onmngerille ..B. Shephent,
Ottana, .. .....Jdeflrey_Hale,
weee R Co Jenninge.,
ve Jo M. Dufl,
Manron,

. PO
Sarnin sieeee. T W, Nicbot,
Seaforth, . WAl H, Treland,

Torauto J, C. Kenp& L., Bolser.
Walkerton....J, &, Clark,
Windror......C. M, stark,
Woadsock.. . I). H, Clarles,

The Bank of Toronto.

Edtablighed 1856,
Pald-up capital §2,000,000,
tcrerve, £1.200,000,

DIRECTORS.
Geo, Goodethiam, President,
W I, Beatty, Vice-President.
W. 1t. Wadsworth,
Alex. T, Fulton.
TW. G, Goxlerham,
1icnty Cawtlira,
Henry Covert.

112AD OFFiCR: Toronto.

Dancan Coulsan, Cashier,
Huagh Leach, Awt. Cashicr.
J. T. M. Barside, Ingjector.

DRANCIIKS. MANAGRNS,

Darric.eceeeeedo A, Sirathy
Cohourg.,....Jos Henderron
Collingwond., W, A. Copcland

Aontreal, .. .. .J. M, Sinlth,
1'eterboro, . ,..J. 1. Rajer,

Port Hope.ooo W.R.Wadsworth
St. Catharines,G, W, Hadpotts,

DBANKERS,
Londos, Eag,—TheC 1y Ba,
ey, - TheC 1 B,

Nese- York,—National Bank of
Comincrce.

The Dominion Bank.
Extabliehd 1871,

HEAD OFFICK : Taoronto.
aideup Capltal, 1,500,000,
Remenve, £1,029,000,

DIRECTONY,

Jar. Austin, Preddent,

Hon, Prank Sufth, Vieel'neie
dent.

Wi, Inces 10 13, Odder, Bal,
Leadtay, Sav. Svott, W. D, Ma-
thewe,

. . Bethane, Cashier.

BANRENS,

London, I'ny.—~National Bank
af Beotlaud,

Nere- York.—\W, Watwnnnd A,
Lang, The Natfoual City Bank
NIANCUES, MANAGERS,

Bellerille. . ...d. W, Murmy.

Bounpton ... W. Natlon.

Ce vees E. L Oder.
coeeele B, Dean,

Napui oo, W, Darling,
onlline.. e S, Seadding.
Orhana,, JW L Heiland,
Toronte J U KRane,

Queen St E R, M Grsy,
do 5t WA, Price.
Uxbrldge oo .0t Ttose,
Whitby.......}H. B. Tsylor.

The Ontario Bank.
Eatablishied 1653,

HAD OFFICR: Toronto,
Patdeup Capital, 21,500,000,
Reserve, $00,000,

DIRRCTONRS,
Sir W. I', Howland, President..
Donald MeKRay, Vice:President
Hon., C. F. Frarer, G, M. Rose
R. K. Bunzese, A M, Swmith,
G R It Cockbiurn,
C. Holland, Gen. Manager.

BANKERS,
London, Eng.—Alliance Bank,
New-York.—=The Bauk of the
state of New York, Mesrs,
Walter Watum  and  Alex.

lang.
Boston.—Treimont Natloval Itk,
BRANCUHES, MANAGERS,

Bowwanville.G, McGill.
Carnwall.....A. Denny,
Guelphoeood o B Mornie,
Lindsay....Jotin D, McMurch)
Montreal.. W, W, L. Cilpuan,
Mt Forteet .. A, Jo Mchonell.
Newmarhet.. J. E, Souch.
Onava.......A. Simpson,
Peterboru. . ...Cline, McGllL
Plehetitg coe vnee Lonnn o e
Port Yerry.... W.J. McMurtry.
Port Arthur...R. N, King,
Toronts Breh... W, H, Smith.
do Queen St\W. R, B.Caldwell.
Whitbyecoos o W, Beith,
Winnipeg «... E. Porter.

The Imperial Bank.
of Canada.
Establivhed 1873,

Hxab Orricx* Lowsirto.
The Niagam 1Mstrict 1wk
mengeed into The hiaperial Baa k.
Pald.np Capttel, $1,0u" 000,
Reserve, $:500,000,
DIRKCTOKS.
M. 8. Howland, Prestdent.
T. R. MerTitt, Vice-F'rosident.
Robert Iaftray, P. Hughes, T,
R. Wadsworth, Win, Ramsay,
tHon. Alex, Marris.
D. R, Wilkle, Cashiter.
B. Jenninge, Inspector.

imperiat Bank—Cont'd.

HANKERE,

London, Eng.—Lloyds, Barn-
cttu & Boanquet's Bk (L4
mited), and Manchester and
Liverpum] Distrlet Bank (1S5-
Inite),

New- York—Bank of Montreal,
R Irwin & Co,

Chicago.~—~1 irt Natlonal Bank

St Paul. Svond Natlonal Bk.

Detroit,—Nationnl Bank,

Dugfido.—Bauk of Buflalo.

Bogton.= Natloual Bauk of the
Commetiwealth.

Onacego,~Second National Bk.
URANCHES, MANAGERRSE,

Brandon_.....A. Jukes,

taex Centee J. Wart,

Vetgia, ... «J. . Patteron,

I ceee.ioaend, Cavers,

Ingersoll odle AdTtichantron

Ningam Falls, ., B, Hay,

't. Colbwrne, .G, C. Erston,

St.CatharinenCo M. Arnold.

St Thomane M. A, GHbert.

Welland......0. McGlashan,

Wity o0 ..C. 8. Huare,

Woedstonk .S, I8, Fuller.

The Federal Bank.
Betablished 1874,
Hnan OFFICE: Toronto.
Pald-up Capital, $1,250,000,
$125,000

Rlercnve, .
DIRRCTORS,

S, Nonlhcimer, Prestdent.

. 8, Playfalr, VicePredident.

W, Galbnaith, E. Gumey, B,

Cronyn, H, E. Clarke, J. W,

langmnir.

s Wo Yarker, Gen. Mansger

BANKERS,

London, Eng.—National Bank
of Scotland.

Newe-York.—Amer. Exchange
Natwonal Rank.

Duffilo,~Bank of Commeree.

Doston.~— Maverick  National
Bank,

Ostrego.~Sceeand National Rk,

Chicago.—~First National Bauk
BRANCHES.,  MANAGEHS.

Aurona.,..,..F. H.Jones,
Chatham. ....R. N, Rogers,
Guelpli,. . oo M. U, Gerard.
Ringston o0 . T, Y. Greet.
Londin..e. o Geo, Mair,
Newnarket, . J. C. Yarker.
Slmcoe, oo 0 Ts Al stephens,
St Marye, ....C. S. Rumscy.
Strathoay W, Thomaon Sinfth.
Tilconburg... Francir Cole.
Toromte,.....Jd. O. Buchanan,
do Yongo 8 ... C. Dunstan,
Winnipeg ....F. L. Patton.

The Bank of Ottawa.
T E-tablishad 18338,

HEAD OFFICE : Ottawa,
Pal.up Capital, £1,000,000,
Raserve, $210,000,

DIRECTOLS.
Jamea Mclaren, President.
Chiarlea Magee, Viee-Preslitent,

. T, Bate, R. Blackbnrn,
Hon. Geo. $3eyron, on, L. R,
Chureh, Alex, Fraecr, Geo. £1a),
John Mather.

Geo. Bum, Cashiler,

NRAXCLES.  MANAGKRS.
Arnprior.. ..D. M. Finnle.
Carlton Pl we.J. A, Bange,
Peniiroke ... Hector Prarer.
Winniper,. ...F. H. Mathewson.

AGENTS
Canada.—Bank of Mantreal.
New- York.—Bank of Montreal,
Chicago,~Dank of Montreal,
London, Eng.—Alliance Bank,

The Bank of Hamil-
ton.
Fetablinied 1872,

Hxap Orrick : liamilton.

Pald-up Capital, $199,500.
Rercrre, 800,400,

DIRECTONRS,

Jolin Stuart, Prestdent,
Hon, das. ‘Turner, V- Presllent,

Al G Ramsay, Chas. Gurey,
Dennle Moore, Johin Proctor,
George Roach,
E. A, Colquhoun, Califer.
1. 8 Steven. Anst. Cadhiler.

VRANCUER, MANAGERY,
Alliston, ... A M. Rirkland,

Georvetown 11, M. Watsan,
Hagersville N Livingst e

Listonel coee M, 1L O'Rellly,
Milton..... .J. Buttertield,
Orneeriite, . R, T' Haun.
P'ort Elgln,. . W. Corbotlde
Totenham .. H, C. Aithen.
Wingbham. ...B. Willson,

AGENTH,
NewsYork.~Rank of Montreal

London, Eng.—~The Natlonal
Bauk of Scotland.

The Standard Bank.
Establiehied 1876,

1xAD OFPICK : Toronto.

Formerly tho St. Lawrence Bi.
Established 1873,

Paldup Capital, £1,000,000
Resenve, $300,000,

DIRRCTORS.
W. F. Cowan, Pretidont.
Jno. Barne, Vice-President,

W. F. Allen, A. T. Todd, Dr.
.\ln;!on, IR, C. Jamicson, Fred.
wyld,

J. L. Braic, Cashier.

TRANCHES, MANAGRRS.

Bowmanville. W, J. Jones.
Bradford, . .... T, Dewson.

R TIT (133
Brighton.....J. B.(ray.
Canmpbellford. E. A. Boge,
Cannington...John Houst
Colborne. .,...C. Larke.
Harriston..... W. T, Shannon.
Markham., ....F. A, Recror.
Newcostle. .. J. K. Allen.
tictor .. ...J.8. Louden.

DANKERS,
Montreal.—Bank of Mantreal.
New- York.~Bank of Mantreal.
London, Kng.—~Natlonal Bank

of Scotland.

‘The Central Bank.

of Canada.
Extablished 1384,

HRAD OFFICX : Toronto.

Tald-up Capital, $368,930.
Rexcrve, $25,000
DIRNCTORS.

David Blain, I'resident,
Saml, Trers, Vice-Prexident.

H. I'. Dwight, A. Mclcan
Howand, C. Blackett Robinson,
K. Chicholin, M.1%P., D. M.
Mcbhonald,

A. A. Alleny Cashicr,
Toreuto Branch. .F. V. Philpott
2883 Yonge St.

AGKNTS,
Canada.— Canadian Baink of
Commerce.
Ncw- York, — Importers  and
Traders National Bank,
London, Eng.—Natlonal Bank
of Scotland.

The Western Bank
Establiched 1882,

HEAD OPFICR: Oshavwa.
Pald-up Capital, 8113 ,489.48,
Reserve, $2,01

.

DIRKCTORS.

John Cowan, President,

Reaben 8. Hamlin, Vice-Prea,
W. F. Conan, It Mcluto<h,

M. : W, F. Allen, J. A(Glb-

son, Thod Patemon,

T, {1, McMitllan, Cashler.

BRANCHES. MANAGERS,

Midtana ....F. 1. Hodtana,
Millbraok, ...S. V. Hutchine,
N. Hambunz 1. . Allln,
Tilkonbury . A. G. L. Guy.
Whithy...,..Thos, Dow,

AGL T8,

Montreal. —=The Merchants Ba,
of Cannla,

London,Eng.~The Roya) Bank
of Scotland,

The Traders Bank.
Eatabllshied 1883,
HEAD Orrick : Tcronto.
Patd-np Capltal, $362,317.87.
DIRKCTORS.
Alex. Manning, Prosddent.
Wm. Bell, Vice-President.

H. H. Cooke, M.P., W, H.
Dunsfough, R. Suelling, LL.D.,
Rob't Thomeon.

11, S. Stoathey, Gen. Manager.
NRANCIES. MANACERS.

Avlmer.......Stuart Strathy,

Draston .C. H. Smith,
Eimfra,.......d. Nicol.
Glencoe. s ... Geo, Doble.

Hamilton,....R. Jarvie,
Ridgetown ....J. A, Mackeloar.,
St. Thomas.., A. Q. Simpeon,
Wallaceburg...A. W. Murton.

The Bank of London
in Canada.
Bstablished 1883,

HEAD Orricx : London.

Paid-up Capital, £201,724.20
hescrve, $30,000,

DIR¥CTORS.

Hy. Taylor, Preddent.
Jnn, Latatt, Vice-Preaident.
A. M. Simart, Cashler,

W. R, Mcrdith, W. Daffield,
Isalah Danks, F. B. Toys, Thoeo
Kent, Benj. Cronyn, Thoa, Long,
John Morrison, John Icys. Rice

lowis & Son, Toronto.
BRANCIIRS, MANAGERS,
Dresden. .J. W, Shampe.
1ngersoll, ....C. W. M. S8inpson
Potzolia, v, Campbell,
Watfond T. A, Telfer.
CORRESI'ONDEXTS,

Canada.—Molsons DBank and

Brancher
New- York,—Natlonal Park DL
Great Britain.~Nationat Bank
of Scotland (Limitad).
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Bank of Montroal.
Batablished 1818,

HEAD OFFICR : Montreal,
Pald-up Capital, 812,001,000
Resetve Fund, — $6,000,00,

IMRECTONR

C F. Smithers, Predident,
Hon, . A, Smithy Vice-Iree
eldent,

Gllbert Scott, AT, Patter-
~on, Alex. Muoremy, ieone A
Drummond, Hugh Mcfannan,
Hon. Johin Hambiton.

W. J. Buchanan, General
Mauager,

A. Macnider, A«t, General
Manager and luspetor,

H. V. Merodithy Assletant
In<pector.

A. B. Buchanan, Sceretary.

Branchesand Agenclies in
Canwla,

Almante ....Thos. Plummer,
Beileville.. It Richandson,
Brautford ...W. L. Crelghiton,
Boxkvilte ...Neil Melaan,
Chatham, Ont. Anyus Kigklanl,
Chathsin, N3 F, E. Winslow,
Cornwall Je Mackenzle.
Goderich D Glase
Guelph.  .....Jd. He Flulay,
Halifax .. Sweeny.
Hamilton ...J. N. Travere,
Ringston ...R. M. Moote.

Lindmay ...C. E. L. lorteous.
London ....W. J. Anderson.
Moncton.. ...F. M. Cotton,
Ottawn, ... F Gundry.

Perth ... .. 0t J. Drsnnond,
Petetboro oo F. J. Lewit
Montreal ... .E. S, Clouston.
Picton see... IR0 J, 18, Cromble,
Port tHope . .A.J. C. Gulletly.
Quebec ..... John Porteoun
egins., .o P . hunter,
Samia ... . Geo, Griflin
Stratford., ...G.A.A. Faruer.
St. Jolm, N.B.E.C. Juncs.

St, Many’s ...R. Hillyand,
Toroato., ....C. Broughe
Winnipeg. ...Jawcs Hogy.

AGEXTS.

Great Britain—London, Bank
of Mountres), 22 Abchurch
Lane, E. C., C. Ashworth,
Mansger. London Committee
—K. il. King, Chairman,
Robert Gillespic,

United States—New  York,
Walter Wateon and  Alex.
Lang, 39 Wall streete  Chlc-
ao, Bank of M-ntreal, W.
Munro, Manager; R. Y.
Hetdon, Asst. Manager.

DANKERS.

Great Britain—Yondon, The
Bank of Eugland; The Unlon
Bank of London ; The Iondon
& Westminster Baok. Liver-
pool, The Itank of Liverpool,
Scotiand, Thr Dritish Lincn
Company and Branchics,

United Stateg—Ncw Yurk, The
Bank of New York, N.B.A.
The Mecrchants'  Nativnal
Bank,

Doston,~The Merchants’ Na.
tinnal Bank,

Juffalo.—DBank of Commerce In
Baftalo,

San Francisco.~Bank of Bri-
tish Columubis.

COLONIAL AND FOREIGX
OCORRXSPONDENTS,
St. John's, Necfoundland—
m" Unlon Bankof Nowfound.

d.
British Columbia.—~The Bank
of British Columbla.
New-Zealand.—The Bank of
New Zealand,

Morchants Bank of
Canada.
Edabllaid 1861,

HEAD OrrICK: Montreal,

Patd-up Capital, 853,
Reerve fand, 1,

DIRKCTONS,

Aundrew Allan, Precdent,
Robt, Anderson, Viee-President,

Addolphe Macon, He tor My -
kenzhey Jounthan Halgson, Johin
Cisalley Jolin Dunean, 1lon 0,
J. CAnbott, ML, Haghe Mone.
tazn Alan,

Geonge Hague, Generat Man.
ayer,

d. L Plammer,Asst. Generad
Manager.

BRANCIUES,
Belteville, ... W, Ilamitton,
Berlin ..., —Trners,

« ' More.

Beaunpton
Chatham... J
Galt ..,. ...V 0 Greenhill,
Gamanwpue A Petrie,
Hamtlton ....d. S, Merelith,
Ingeranll. ... . it
Rineanllne C. Tyre.
Ringston, ... G, L. ase,
london ... W. F, Harper.
Montreal..... AN, Cromble,
Mitehell ... E. €. Lawrence.
Napanee ...\, Smiith,
Ottawa ... W H, Nowley
Ouen Sound.. AL St. L Mackine
t

g
~

ol
Porth ., Jamex Gray,
Uneacote . Rirhy,

Qactxe. olin Ganlt.,
Renfrew ., .C G, Monman,
Sherbrooke,Q. J. Al Reauly,
Stratfon) Lo CTU R @ Trew.
St. Johne, Q ..E. H. Hewards
St Thomaas .. W, Pringle.
Toronte ... .Wm, Cooke.
Watkerton.....d. 1, Patterson,
Windsor .....\Wn Kingeley.
Wihinlipeg .....1D. Miller,
Brandon .....J. C. Mercdith,

BANKRUS,
Greal Britain—The Clydesale
Bank (Limited), 50 Lombani
Street, Loandon, Girggow amt

cl~ewhere.
k=The Bank of New

New York
York, N.B.A.
AGEXCY,

New York =Gt Wall  street
Mesan. IHeury Haguo and
Juhin B, Harrle, jr., Agents,

Bank of B.N- America.
Edtablished 1830,

HEAD OFPICE : Mantreal,

Paid-up Capital, £1,000,000 Stg
Canadian Cursency, $3,366,666,
Renerve, 81,070,475,
Tondon  Office=3 Clement's
Laue, Lombanl St., E. C.

DIRRCTORS.

J. 0. Bndie, John James
Cater, llenry R. Farrar, Richant

H. Glsn, Riawanl Arthnr
Hoare, 1. Jo I, Kendall, J. o7,
Kingdord, Frederic_ Lubbock,
A. H. Philpotts, J. Murray
Roberteon.

Secretary—A. G, Wallis

R. °*’. Grindley, General
Manages
Branch sand Agenclesin
anada

Brantfonl ..., Alex. Robertson.
Fralericton, N.B.R. Inglis
Halifax . .iescAl Bl Rl
Hamilton ......D. G, McQregor,

Bank of B. N. A. Cenl®d l

hingston oo 15 Besantield,
landm .. DC
Montreal L., 0, 1%
QLMD L e Robertaon,
Paris ... Wt 10 Buchanan,
Quebee oo Mo M. oJo Mie
M hael,
KtoJohn, N3 WO E Collter,
Foronto . o Wan Geraudl s,
Victor, BoCoviavin H, Barne.

AGENTS IN TIlE UNITED
STATES,
Nae York.=1r A0 MeTamlh
and H, Stikaoaan, Vtents
Chieago—H. M. Bresdon and
Jo b Morrion, Avents,
San Franviseo.=\W, laweon
wd Co b Taslor, A\pents,
London Banksre “I'ne Bauk of
:in.' wdand Mesars, Glyn &

FORELIN AGENTS,
Liverpeol. =Bk of Liverpool
Au-tadin = Unton Labk of
Anctrativ, New  Zealid—
Cuton Bank  of Autrila,
sk of New Zeatand, Culone
Wi BBk of Ny Jeatand,
Judm, Clapa ondd Jdnan—
Charters! Mool Bwk of
Lolisy, Lo ton and China ¢
Aune e, Litsitad, West
I Qies, Colontal Bank, arte—
Mewere, Maurcuael, Rotiee &
Co,  Lyous=Conlit Lyeanats,

Quebec Bank.
Estibliahod 108,
HEwworrn e oee,

Paldenp Capdtal, $255m,0m00,
Rewerve, 325,000,

DIREATORS,

Hon, Jas, G, Rod, Peeddent,
Wi, Withiall, Vi e-Pasldent,

sir N, F. Bellaan, R.CMG.
R, I, Swmath, Jae R Young,
Willinm White, Geo. R. Rene
frew , Jatues Stevenson, Cashler,
W. R, Dean, 'nspector,

BIANG IS,

otawa L..... 11 VeNoecl
Montreat. « MeDougall,
Totonto . Walker,

Molsons Bank ont’d.

e

Woalstock .00 Co M. MeCandy,
AQENTS AN TIHE DOMEINION,
e beeo-=Tav Bangae du Poaple

and fastern Fo vo-lape BB aan,
Outario, — Datieon Bk,
Bank of Mot ohy Bauk of
Connnerse, Merotin s BBk,
New Nrunsicick.—~Bwak of N,
Branswi h, 5t o b,
Nova Scotin. =Hahf Bank
g Coupang andite Branch

e

Prince Sedicand  Island, —
Luion Bank of . L. 1.,
(?'l.lrlolu-l'mn atd Sumtner
oo,

Nawsoundland — Conmers fal
Bank of Newfourdlaad, St.
Johtie,

AGENT IN UNITLED STATES,
Nae YVork—=Mechanlos  Nae
toenat Bark, Mosste Mort
BLU«& Coy M or . W, W
ol and Alex. Lang,
loston — \lerenants
Bank,
Partland — Casco
1k,
Clicigo=Firt Natlonal Bauk,
Clevddund—=Conanercial - N a-
tioual Baek.
Detroit—=lochanies Bank.
Bughido =Fanners and Mechane
1 s Nattonat itank.
Vilwaukee—\Wiwconsin Marlne
awd Fire lusuran oo Co Bk,
Toledo=sescond Nationat Bk,
Helena, Motana—First  Nao
ttonal Bank.
Fort Renton, Montana—First
Natlennl Bank.
AGENTS IN EUROI,
Londen=-Alliance Bank,* limit.
«dy” Mesers, Glan, Mills, Cur.
ric& Co,, Mesers, Morton,
1o & Co.
Liverpool=The Bank of Livere
poal,
JAntewerp, Belgivm—La Bangue
dAmers,

Nati-aal

Nattonal

Thorold .....00. 13, Crombie,
Pembiroke. .. T, C. Coftln,
Three Riser=.. 1. F, Cox.

AGENTS,
Newr York=1ank of BN,
London—The Baua of Scetiand,

Molsons Bank.
Edtablistu-l 1855,
HEAD OFFICK : Montreal,
Pald-up Capital, 2,090,000,
Rescrve, Soisamm,
DIRECTORS,
Thoma< Workman, Preeddent,
J. H. IR, Molson, Viee=President
N, W, Shephiend, Miles Wile
tiamna, Sit D, Lo Macpherson, S.
11, Ewing, . T Ganlt.
F. Wolferetan Thomas, Gen,
Manager.
Al. Hcaton, In¢poctor.
HIRANCHES,
Aylmer. oo W I, Draper.
Bmekvill J W, BB Rivers.
H C. Brewer,
. A. C. Deno-
van,
J. M. Burne,

Meafond. ... oo
Morrishung. ... L. W Howanl,
Owen Sound...T. W. . Bro.
derick,
Ridgetown.....L, E. Tete,
Smith's Falls. . K. A, Bethunc.
Toronto,......C. A. Pipon,

Banque Nationale.
Establiehied 1800,

HEAD UFFILE . Queboe,
Paul-up Capital, $2,000,t00,
DIRKECTORS,

Hon. I, Thibavlean, Preddent.
Jowph Hamel, VieePresident.

Hon, 1% Garnean, T, LeDeolt,
U, Tealer, jr., M. W, Bavy,
Ant .Paluchan
I’. Latrance, Caslifer.

BRANCHES.

Montreal,—=C. A. Vallée.

Ottarca.—C H. Carritre,

Sherbrooke—John Camnpbell,
AGENTM.

England=XNatlonal Bank of
scottand, Loudon,

France — Meurt, Gruncbaum
Fitred & Co,y 1 Banque de
Prieot.dee Pay s Bas,

United States—National Bank
of the Republle, New York ;
Natlonal Jtevere Bank, Bos-

=5

Lttty

Newfoundland=The Commer-
cial Bank of Newfouudland,

CANADA,

Ontario~The Bank of Torontof

Muaritime Provinces~Bank os
New Branawick, Merchant
Dank of Malifax, Bank of
Montroal.

Manifoba—Tho Unlon Bank ot
Lower Canada,

——

Union Bank of
Canada.
Letetilintic ¢ tens,

Tl A Okt Quebee,
Pasteup Capital, S1,200000.00
DIRECTORS,

Avdr-w Thomeon, 1reddlent.
Hone G Ievine, Viee-lresddent,

v Thes, Metireery, B,
ar ey Fod Poece,D.C. 'i'lmn -
~ny Lol Hade,

L. L.

by, Cashfer,
1TOREIUN AGKNTS,
Temdon="the  London  and

County lank,
Moo York—=Nattonal Park Bk
BRANCIHES,

Maontreal. ... I Naoh,
Gitana M. AL Andersons

Winnipw G. 1. Baltour.

Lauthbrd Leey Alberta, J.GL B Tett

Eastern_ Townships
Banik, TP

Estal tishael 1560,

IILAD Okt L | Shetbrooke.
Pact-ups Capital, $1,840,185,50,
Neserse Lapdy, 8 25,0,

DIRECTORS,
R. WL Heneler, President.
HonGe G Stevens, VieePre
silont.

Hou, M. H. Cochirane, Hon,
J. e Pope, Thos, lart, John
Thorntom G. No Galer, D. A,
Mansur, 1. S, Morcy.

W, Furacll, General Mana-
get.

BRANCHER,
Nudfond.. . K.V, Mongan.
Coaticook o « Austla,
Conansvi J. Mackinnon.
tarnham, . Robinson.

Y ... Wo HL Robinsons
Rtichmond. . .\W. L. Balt
Stansted .. S, Stevensa
Waterloo.... W, J, Briggs,

AGENTY,
Maontreal=Bauk of Montreal,
Londony England--Natl, Bank

of Scotland.
Doston—XNattonal

v Exchange
nk.
N Yo k=Natlonal Park Bk.

Banque du Peuple.
E-tablished 1833,

HEAD OFFICE : Mentreal,
Patdeup Capital, &1,200,000,
Recrve, $200,900,

DIRECTORS.
Jarques Gronler, President,
A. A. Trottler, Cashier.

LURANCH. MAXAGER.

T Rivera.. . E. Panneton.

AGRNCY. AGENT,
St, Reml......C. B&dand,

FORKIGN AGENTS,
London,England—Tue Alllance
134t k, Limited,
New York -Natfona! Bank of
the lugubllc.
Quebec BrancA—E. C.Barrow,
Manager.

Banqued'Hochelaga
Established 1874,

TIRAD OrricK: Montreal.
Pald.up Capital, $710,000,
Rescrve, $70,000.

DIRKCTORS,

° X. St. Charles, President.
C. Melancan, Viee-President,
A.D. Parant, Casliler.

BRANCRES,

. . Ostigny,
M. Dorval
.H.N. Boire,
—
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QUEBEC Cont'd.

NEW BRUNSWICK.

NOVA SCOTIA,

N:- SCOTIA Cunt'd,

N. SCOTIA Cont'd.

Banque .!rociz’?uu Car-

Establlahcd 1862,

HEAD OrricE: Montresl.
Pald-up Capltal, $:00,000.
Roeerve, £140,000,

DIRECTONS.
Alph, Desjardine, President,
A. 8, Hauielln, Reg., Vice-Pre.
sident,

J. L. Caasldy, Lucien lluot,
J. O. Yilienenve,

A. L. DeMortigny, Cashler.
BRANCHES,

Reanat mais C, H. Hamel,

Fraserville....d. F. Pellaut,

st. Hyacinthe.A. Clément,

St. Jmnoéhpthu vliingo. . L. G.

1aCassc.
Valleytield.. .. Lo, do Martigny.
Victoriaville.d. A. Cooke
AGENTY,
New York—XNational Bank of
the ltopu}:!lc._ol xin
L ng. yn I3
Carric & Co? ' !

Banque Viils Marie.
Batablishad 1873,
Jkan OrFIcK : Montreal,
Laid-up Capital, 477,630,
tve, 820,000,
DIRECTOLA,
W. Weir, President.
J.G. Guimond, Vice-Presdent.
The Hon. A, i, Paquet, Soni-
merville Welr, J. G, Davle, C.
F.Vinet,
Ubalde Garand Cashie..

BRANCHYS,

Berthler......A. Garicpy.
Lachute......d. A. Théberge,

elere,
Nicol®t........C. A. Sylvestre.
8t. Jérome .Adj, Larue.
Agentaat New York.
‘The Natlonal Bank of the Re-
pablic.

Bank of New Bruns-
wick.

Estabislied .

HEAD OFPICR ¢ Bt John, N.B
Pait-up Capltal, $500,000.
Reserve, $300,000,

DIRECTORN.
Han, J. D. Lowin, Prealdent.
John 1t cats, Vico-Fresldents

T, W. Danlel, C. U, Pairwcas

ther, W W, Turnbull,
W Glevan, Cashier.

Guo, A. Bchoticld, Manager,
FORVIGN AGKRTY,
Tondem, Eng —~Willinins, Dea-

con .
Nex- York. — Mcchanles’ Na-
tional Bank,
Doston.—Kllut Natfonal Bank,
Fredericlon, N. B People’s

Bank.
Halifax, N.S.—Merchants Bk,

o ot Carada,
Eatablished 3873,

HrAD Ovricy : 8t John, N.B.

Paideup Capital, $321.500.

Rest, $10,000.

DIRECTORA,
Thos, Maclellan, Preddent.,
Jee. Harrison, Vice-Preaidents
Johin Tapley, John McBlillan,
A. A, Sterling.
W, 3., Butford, Canhler.
AGRNCIES,
Fredericton. . A. 8. Murray.
Waodetocks.,.G. W, Vanwait.

Bank of Nova 8cotia.
Retabilehedd 1232,

Hranorrics : Hallfax,
Pald-up Capltal, 81,314,300,
Reserve, $340,000,

DIRECTONRS.
John 8, Mrmn: Prestdent.
J. Donell, Vicoe-Bresident,
Danlel Cronan, A. 8. White,
A. Burus, Jarvis Hart.
Thos. Fyehe, Cashier.
Jas. B. Forguuy lnspector,

FOREION AQENTS,

London.~Williame, Deacon &
Co. and 1toyal Bank of Scot.

and.
New York,—Bank of New York
llomuk.—ncxchwu Natlional

BRANCHES.
Atuherat...... D). C. Chalmers.
Annapolle,...J. Mowat,

B feetown. .. T, D. Rugston,
Canpbelltn. . F. It Morzian.
Caning......8. W, Bonlon,
Charlottcet"wn.Geo. MeLead.

. F. Kennady,

4. 11, Chutchill,
D, K. Forgan,

L. D, V.Chilpman,
1. A. Flaatng.
Moucton . Gea, Randenons
Newcastle, ..., Wattens,

New Glasgow.J. W, Carmichacl

Liverpool

Peoples’ Bank of

Malifax.—~Cont'd.
DIREQTORS.
R, W. Fraacr, Presldent,
W. J. Coleman, Vice-Ptesident,
A W. Wost, T. A. Brown, Q.
H. Starr,
Peter Jack, Cashicr.
FORRIGN AQENTS.
London.—Unton Bank.
20slon ~New Kngland Sationnl
Bauk,
‘\'Qo York ~Bank of New York,

N.B. A,
Montreal —Outatio Bank,

BRANCHES.

Lockeport, ...Austen Locke,
Wolfville. ... A, DeW. Baree,

Halifax Banking Co.
Eetabllshed 1825,
IlzAD OFFICE : Hallfax.

Paid-ap Capital, $-00,000,

Resetve, &£55,000.
DIRXKCTORS.

Roble Unlacke, President.

L. J. Morton, Vice.-Predident,
‘Tlm-:rlluync, F. D. Cotbett,

North Syducy. W. Thomson.
Pletou.,..,,.. Honard Primmeo
St John......d. M. Robinson.
8t, Stephen,..Jd. Black,

St ANIICW. . cveeeensostianans
Butmmcrdde . . Nell MeKitvile,

3 vo. W. Dancl.

§t. Stephens Bank.
Batablished 1886,
HEeaD Orricx : St. 8tephen,

Patd-ap Capital, $200,000,
Reserve, $25,000,
W, 1. Todd, Presldent,
J. F. Grant, Casltier,

AGENTS.

Aontreal.=Bank of Montreal,
Londom, Eng.—Mcrers. Glyn,

Bank de 8t. Hyacin-
the, y
Retablished 1874,
HxAD Ovrice: St. Hyacinthe,
1'ald-up Capital, 9263,620.

G. C. Desmaulles, President,
E. . Blauchard, Gen, Manager

Banque de 8t. Jean.
Established 1873,
HEeAD OFFick : St. Johne, Q.
Paid.np Capltal, $226,$20,
Reeerve, $10,000.
DIRRCTORS.

L. Malloar, President.
W, Bros:ean, Vice-President,
Fre, Goaselin, A. A. L. Brien.

J. 0. Can.

J. B, Bolssonnaalt, Asst. Man,
BRANCH. AQKNT,

Naplervillo......J. Molleur,

AGENT

N;nure‘al--h Banque du
‘euple,

New York—DBank of Montroal,
LHoston—daverick Nat, Dank.,

P.E L

TheMerchants Bank.
Established 1871,
FIRAD OFFICK : Charlottetown,
Paid-up Capita), $146,000,
DIRECTOKS,

Owen Connolly, President.

L. H.Davies, W. W. Sullivan,
Renj. Hearts, Donald Famuhar-
son, L. L. Ty, W. McLean,

. Mitchell, Cashiler,

BRANCH,

Sourls....Jas, J. Hughes,

Mill’s, Carne & Co.

New- York.—Bank of New.
York, B.N.A.

JBogton .—~Glohe National Bank

St John, N.i}.—Bank of Now
Brunswick,

People's Bank, N.B.
Batablishet .

HeaD OFFICE : Predericton,
A. F. Randolph, DPresid

teseses G
Woodstack,. .. W, Haliburton,
Yarmouth, ... J. $1, Lomband.

Merchants Bank of
Halifax.
REstahlished 1864,

HERAD OFFIOE : Halifax,

Patd-up Capital, $1,000,000,

Heserve, $120,000,;

DIRECTORS.

Thoa, B. Kenny, Preaident,

on. Jas. Butler, Viee-President
Thos. A. Rltchie, A. Swnith,

Thomaa Ritchie, E, J. Davls.

. H. Dancan, Cashicr.

J. T, P. Knlght, Inspector.
FOREIGN AGENTS.
Ontario _and Quebec.—Mecr-

chiants’ Bank of Canada,
St Jokn, N.D.~Bank of New
Branawick,
New York.~Dank of
,,\'?""- V. B. Ao

New

DIRECTORS.

James Tibbita, Thomas Tem-
ple, Geo. N. Babdlt, A, H. F,
RNandolph.

FOREKIGN AGENTS.
London, Eng.—Unlon Bank.
Neww York.— Fourth Natlonal

Bank.

Boston.~Eliot National Bank,
Montreal.—=Unlon Bank of Low-
or Canada,

MANITOBA.
h
Bank of Manfona.
Bstablished 1885,
HEAD OFFICE: Winnipeg,
Man,

Fald-op Capital, $222,560,
Duncan MacArthur, President.,
Witliam Lewis Boyle, Vice-Proe

eldent.

DIRKCTORS,

Hon. C. K. Hamllton,

Hon. John Sutherland,

Alex. Logan, Eaq.

FORKIGN AGKNTS.

New- York,~ Mcrchanta Bank

of Canala.
ngru Paul,~First Natlona)

ank,

Canada.~Tro Merchants Bank
of Canada,
London,Eng.—Bosle,Campbell,
Baxtou & Lo,

»=National Hide and
Loath. . Bank.

St, Jokn's, Newvfoundland,~
Union Bank of Newfoundinnl,

London, Eng.—~imperini Bank
(Limleed), Willtamx, Deacon

Co,
Hamilton, Bermuda~N. A.
Butterticld, agent,
RRANCIIES.

Antigonish ...C. E, larrie,
Baddeek...... C. . Yiart,
v eeses Be Co JJarvis,
Bridgewater, .G. A. Dudloy.
Dorchester, ., .H. R. Emnicreon,
Goysboro’ ... . H. M. Joat.
Kingston .....d, H, Abbott.
Londonderry. .E. Walsh,
Lunenburg... .8, Finck.
Maitland......Geo, Fricze,
Newcastle C. J. Butcher.
Pleton..,.....G, R, Chisholm.
DP.Hankeebury F.1. M. Paint ar.
Sackville, ,...F- McDougall,
Summerside. .. W, F. Mitchell,
Sydney . J. E, Rurchell
Trur,.. Martin Dickle.
‘Weymonth ). K

DL Remp.
Hamliton, Ber? N, A Liatterficld
Paspebiac,Que.G,H.MacKenzic.
Charlottetown, F. H. Arnaud.

Peoples’ Bank
Halifax.
Batablinhed 1864,
HEAD OFFICE: Halifax,
£ d-up Capltal, $600,000,
orve, $33,000

of

W. L. Pitcaithly, Cashler.
J. A MiCarthy, Accountant.

FOREIGN AGENTS,

Commercial Bank of
Windsor.
Established 38566,
HERAD OFrICK : Windwor, N.S,

fald-up Capltal, $260,000,
Reecrvo, $65,800,
DIRECTORS,
1o P Uayzant, Preadident,
Wi, Dimock, B. D. Fraser,
E.W Dimock,Andeew 1%, 8hand,
Walter Laweon, Carhicr,

Pictou Bank.
Brtablished 1834,
HEAp Oyrick: Plcton, N, 8§,
Paid-up Caplial, $200.000,
Reeenve,

DIRECTORS
deffrey McCall, Fresident.
Jan, Hudson, ¥ice-President,
Jdames Wentworth, Douald,
Frasct, A, Fisher.

Exchange Bank of
Yarmouth, N.8.
Established 1869,

HEAD OFFICE : Yarmouth,

Pald-up Capita), $248,910.

Rescrve, $:0,000,
DILZCTONS,

A C. Robbing, I'resident,

J. H. Kitlam, Viee-Preddent,

L.hé‘B. Ixwir, W, D. Lovity,

nn,
Alex. 8. Murmy, Cashfer.

Dy ion af Ce l

Mol-
sone Bank,
Boston.—Suflalk National Rank
Vet0 York.—~John Yaton & Co.
London, Eng.—Alliance I'ank
(Llwized).

BRAXCIIXS.

Antlgonish D, B. McDougall
Barxington.. . F. W. Horwer.
Hillsboro® ... H. Middlcton,
Lockeport....B. A. Capatick.
Luncuburg.... W, G. Greenwood.
Petitcodiac. .. J. H. Morrison.
DParrsborv’ ... A. S, Townshemds
Sackville ....Thos A, H. Mazon
Shelhurn Gea. W, McLeat,
.Jae. G, Taylor,
A. Allan,

.J. A, Russell.

Union Bank of
?Ial fax.
Established 1836,

HEAD OrrIcy : Halitax,

Patd-up Capita), $300,900,
Reserve, 810.006. '

DIRECTONS.

W. J. Stairs, Preaident.

Hon. Robt. Boak, Vice-President
Jno. Gibson, G. It Atxlerson,

M. P, Black,W. Ruche, jr.

B, L. Thorne, Cashifcr.

YOREIGX AGENCIES.
London.~London & West.
winster Bank. -
Nevfoundland, — Commercia)

Bank, Newfoundland,
New York.~National Bank of
Commerce.
Boston.—Merchants’ Nat. Iik.
Montreal.—Bank of Toronto,
Toronte, Bank of Turunto and

Brauchen
St. John, N. B,—Bank of New
Brunswick,

Bank of Yarmouth.
Established 1864,
MEAD OFFICE : Yarmouth,
Paldaup Capital, £390,870,
Reserve, £30,000.
DIRECTORS.
L. B, Daker, President.

C. K. Brown, Vice-President,
w“hlish Cann, Jno. lovitt, J.

'n;m.“\&’:lohm, Cashler.
H, Q. Farish, Accountant,

The Bank of British
Columbia.
lncon\onwlléu} Rogal Charter
62,

f1EaD OFFICE: London, Eng.
Hxan OFFICE 1% CaNADA ;
Victoria, B.C
Pald.up Capita), $1,82¢,987.50
Rescrve, $M0,666, '
OFFICCRS IN ENCLAND,
1L, Hughes, General Manager.
A. M. Fomjth, Accountant,
Rtohert Giltesple, Chalrman.
E. Colville, Deputy.Chairman,
H. D. Harrison, Director.
OFFICEXRS IN CANADA.
W.C Wanl, Manager,
Gen, Glllesple, Asst. Manager,
J. Keith Wikon, Acconntant,

NEWFOUNDLAND.

Commercial Bank of
Newfoundiand.
Batablished 1857,

HEAD OF#iCE: St.John's,Nfd,

Capita), $304,000.

Ne~ceve, tD00r

licury éooke, Manager.

1. D.Carter, Chicf Accountant,

AGENTS,

Tondon.—Tho _ London
Westininster Bank.,

New York~~The Natlonal Rank
of the Re, *

Boston,—TheAtias > Jank,

Montreal.=The Mcrchants Bk
of Crnada.

Jalifa. .—~The Unlon Bank of
Halifax.

bee— Merchants Bank

of Canndin

and
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Board of Directors:

Hon. Mr. ; stice BURTON, Toronto, Hon, Sir ALEX. MPB . Co M,
(:ol.'l(':, S.JC:ZOWSKI, A, b. C, to the Queen, N A({l{.;:rs. C{A pl ELL. K C. M. G
aronto, LAl o (H,. & A, DM .

N. MERRITT, Fag, St, Catharines. {05 SWINGA KD Bl Al lisenres
X , Eiq., Hamilton, F. WOLFERSTAN THOMAS, Esq., Montreal.
ENNIS MOORE, Esq., Hamilton. Rev, CANON INNES, Londun,
WILLIAM HENDRIE, Esq., Ramilton, Hon. D. MACINNES, Hamilton,
ﬁog G}i’Q.‘::hl{{‘Kl'A'l'Rll!CK.hM.l’. Muﬁ:!o‘n. gE\%Rgi’ll_!EASGUE. Eﬁq., Montreal.
. G. MSAY, Esq., Hamulton, Fresident, "o W, I Vice. ‘dents
4 OSBORNé. G vy y . , Esq, Hamilton, Vice-President

Managing Director—A." G.' RAMSAY. Secretary—R. HILLS,
gSuperintendent-ALEX." RAMSAY.
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Divectors :

A, M, SMITH, W. M. GOODERHAM,
Presiaent, Vice-President.

Hox, S, C. WOOD., ROBT. BEATY.
A.T. FULTON, GEQ. A. COX.,
GEO. McMURRICH. H.N. BAIRD.

J.3. KENNY, Managing Director.

7 CATITAL, - $1,000,000.00

47” CASH ASSETS, - - 1,188,200.48

$” ANNUAL INOME, over - - 1,300,000.00
LOSSES PAID SINCE ORGANIZATION, over - 10,000,000.00
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THE TEMPERANGE AND GENERAL LIFE ASSURANGE GO'Y.,
Hend Office : MANNING AROADE, KING STREET, TORONTO,

GUARANTEE FUND, - - - - - - - 8100,000.
Doposited with the Government for the Sceurity of Policy Holders, - 60,000.
Hon. CEO. W. ROSS, Ministor of Education, PRESIDENT.
Hon. 8. H. BLAKE, Q.C., & ROBT. NicLEAN, Esq., Sccretary of the Canadian Fire Underwriters® Association, Vice-PRESIDENTS.
This Company has been organized on the basis of the ¢ United Kingdom Temperance and General Provident Institution of England,” one

of the most successful of British Companies,
AGENTS WANTED in all parts of the Dominion. Apply to

JOHN M. M. DUFF, Montreal, General Agent, Prov. Que. HENRY O’HARA, Managing Director.

HEAD OFFICE, - M WATERLOO, Ont.

WA AL AN Tt e e S S e e e e e e e e e TN N e N e

= THE ONTARIO MUTUAL LIFE =

R et e S NN AR LAV, S AL A AR AN N S AN L NS AN A

Dominion Doposit, - W - - $100,000.00,

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.’

Total Number of Policies in Force, Dccomber 3ist, (885 - - - 6,38I
Covering Assurance to the Amount of « - - - - - - - - - - - $8,289,361.7!
¥iet Recerve to Credit of Policy-holdors, - - - - - d - - - - - - $695,601.36

The ezpid growth of the Company nia be scen from the fact that, in 3370, the fire yenr of itc buaness, the total wescte amounted 1o only 8,218, whi
) o t . al . 9 R, ile lact ye.
they reached the handsomc total of H353,661.8%, all made fron suvh ge on prewlums we d from tnterest on :ho 'lu\"ulm;ult):;
these savings!
1n addition to the rapid growth of its assete, there has been . Bucreanc in Prenium Income, #n_Tue-eane in Interest Income, an Tnereasc in Total
Asscts, ats hnerense in Total Assurances, an Tucrease in Stirphie 0 Semlers, #3140 u Deero wein cxpente of Management, and in ratre o1 :xpcw\c to Income,
L R A et o . .

.......... P
ITS CASH IRCOME AVERACES NOW $1,000 DAILY.
N S N e O WS

The largest and most successful Life Companies in the world are purcly autual, and, like 1ng Ostaxrio, Curnish assurance at net con

THE ONTARIO docs o strictly Life lusurance business, T has no speculative featre. It assucs no Tontine Policics, at the expente of lhc'n..any and for the
benefit of the few. It lmts no (lockhuldcrs—l}lﬁ sruucl- and :mrplur u!l helon to _11:’1- ‘l)m.mred.

TR ONTAREO guarantees in plain figures on ite policics, under the Company *s <cal, definite surrender values cither in cash or pajd.
xhu:b{ eabling st member to Kuow the valno of hic policy at any time, and withdraw witlsout loss in cases of necessity. paid-up assurance.
CF~ EXANING ITS TOPULAR PLANS AND RATES BEFORE INSUKING YOUR LIFEL BLSRWIURE.

1. E. BOWMAN, President. W. HENDRY, Manacer. W. H. RIDDELL, Secretary.

Travel the World over, and you
cannot find a better make of

SAFE

Either in Burglar Proof or Fire
Proof, than the

Goldie & McGulloch
+0LD MEDAL BURGLAR PROOR,
GOLD MEDAL FIRE PROOF,

T - (3 And all Highest Prizes wherever exhibited

ALFRED BENN, Manager,

Offlceo and Warchouse, 298 St.James St,,
(NEAR VICTORIA SQUARE)

MONTREAL.

TORONTE ENGRAYI B C. P e e T e bt T B
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L. A. P. BARTHE, ) - <~ R 8. HAL. BROWN, :
MANAGER SUPT. OF AGENCIES. gg
MONTREAL DISTRICY, ., f')
i (s% Assurance company ﬁ B

2& lﬂNIlIlN AND I.ANGASHIRE E LIFE .

At o e S 2 ot St St o @

o ‘
@ Qof I.ondon, England ‘Emﬂ, ol
HEAD OFFICE FOR CANADA: MONTREAL.
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This Company has deposited with the Recelver General, In approved Canadian securities,
over One Hundred Dollars, for each One hundred Dollars of llabllity,
thus affording absolute securit

WILLIAM ROBERTSON,

AGENTS WANTED. Special Terms. GENERAL MANAGER.

E. P. HEATON, & AGENTS WANTED

oYr
FIRE SUPLRINTENDENT. &% IN UNREPRESENTED DISTRICTS.
— @ ) Yo

;

3

§

E R O): (O I

RN REEGRERER
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j@@ Fite Insurance fissociation

(LIMITED) \MMA,\A,.

T =XI)t (F LONDON, ENGLAND, &=

Aok Al b Addld bbb A A

3 —— —

HEAD OFFICE FOR CANADA: MONTREAL. E
b
b
fod
>

THE FJINDS OF THE COMPANY ARE :

) FUNDS IN HAND AS AT 31st DECEMBER, 1886 - - - $1,039,825
CAPITAL FULLY SUBSCRIBED -~ - - - - - - 4,600,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00

WILLIAM ROBERTSON, GENERAL MANAGER.

e X e TR X OSSR AR R R e L
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msurancE | ROY AL [[company.:

4 GENERAL N ' l = V CANADIAN X
RESOURCES. % WAL % POLICY-HOLDERS
—iei— B % O 800,000
CAPITAL : \ 8 Dgposrrz’n WITH
| $10,000,000 GOVERNMENT
e 10 e IN ADDITION TO O:I‘BER
INVESTED FUNDS, DOMINION INVESTMENTS.
$28,000,000. % % CANADIAN PREMIUMS
SURPLUS OVER qss”?’rs $28 000'0000 68’853’00
LIABILITIES. fazms === m@"f e
$9.6 1:(? 424 Mmg :ﬁ%ﬁ; ?%AEXTLEY LOSSES EQUITABLY ADJUSTED
B CVONLIMITED, gl | cwiEr acewTs. | * o, PROMPTLY PAID. ¢
—{ ESTABLISHED }— —{ BSTABLISHED 1—
1828. 00”p 1828.
S : 5 ¢
INVESTED FUNDS, T )
» $30,5652,868, Over 0«1,2;‘4.',‘0"(')(‘).L ovgs :1!(230% a day,
| -«STANDARD LIFEs»-

Head Office for Canada,

W. M. RAMSAY,
Standard Bullding, Montreal. 4

Manager.

A

»ia
A

NORTH BRITISH & MERCANTILE |
FIRE & LIFE INSURANCE COMPANY.

HEAD OFFICE FOR THE DOMINION, 72 ST. FBANCOXS XAVIER ST., MONTREAL.

ESTABLISHED 1809. ESTABLISHED 1809.
~[ DIRECTORS }—

AUBSCRIBED CAPITAL - - $1%106,6%. GILEKRTSCOTT, Raq. CHARLES ¥. SMITHERS, Biq. LIFR AND AXNDITY PUNDS . $I8,6%,810,
PAID-UP CAPITAL . . - 301,684 HON. THOMAS RYAN. PIRR REFENIE - - 5,718,078,

FIRR ¥URD AKD RESERVES - 7,748,543 TH OM AS D AVIDS ON, LIFR BRYENUR

MANAGING DIRECTOR — )
WM. TWING, InspoctoT. - G. U. AHERN, Sub-Inspector.

Ja

TOTALASSETS - - - - - - $29,484,019.

TOTAL ASSETS - - - - - . $29,484,019.

—[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA ]J—
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NATIONAL CREDIT.

Taking as our basis the latest English stock quotations
we have figured out what interest would be received on his
investment by a person who buys the bonds of different
governments at the price at which they are selling to-day.
As this is a very good test of the credit which these coun-
tries enjoy with London capitalists and shows at about what
rate they can borrow from them we present the results

Low interest: Rate per cent. (Mod, Int, cont’'d.) Rate per cent,

4%

4X
43

United States. .. opeveveceas 232 | Manitobassoeiianianens

Great Britain, .. ... 235 | Hungatyeeesinaiieiennnn

Prussideece cocens covsevveee 3 | Brazilooooon..

Indian Government....oevee. Russia sece0.

Canada.eoece oo

New South Wales. ceee 33 | Migh interest :

Victoria ceeeen cocoseccanss . 3% Chinn e

West Australia,oooeeoeee. TN . e seearersorare cuns
l.-vypt.... veseebacssesane

Fiji seeeee covsnevarennreess
Queensland. oo covenevenees 39§ Argentine Republic.ooee ..
seseesevsaeses 33 4 Turkey (on Egyptian tribute)

Jamaica,... .
Trinidad, seceee coosee cocase Buenos Ayres....
Greece vooe.

Ceylon.cvese covonnn
Norway.eoeee secsse coveses 3 Portugal . «
SpPaiNesesceseccra s

csseeee
Cecssscanse
secese sosace

PR Y P

R

sceseee

=

cevson
coe s

SwedeNieeoeess soos soesnens
MauritivScesoserocors cosone
South Australin......ccccees 3%
Tasmanideessseee conssoveae

KRl S nnniin

Lxcessive inlerest :

Uruguay..ceeecocenaes, 12

Moderate interest : Veneczucla.eoe veas,

France.ceeeecoce ciseccrcee 4
Cape Colony ceeceevecrvones 4
QuebccPtovmce............ 4
AUSLIID cevececosoccsccccces 4
Nechaland. seescsssces &
4
4
4

Suatemalaciecees s
Costa Rictevas seene.
Columbia.ee. ..

.40
Equador.eceecccciseesesqo

%
'%‘ PAraguay seee covesare coesb0
X
3

cess oo

Italy.... sesee
Natal veveee covecacococones

Chili

ssecee

San Domingo...cc.eveseesb0

veee?S
e ssee «:200

Pertoses ooe.
Honduras .......

ersscane

cseeee 000000 sevet0 o0

The ﬁgurcs in the last list are merely approximations, for
most of the countrics named in it have paid no intercst on
their bonds for many years, and their value at all is very
problematical.

Perhaps the feature which will strike our readers most
forcibly with regard to these statistics is that the United
States can borrow money more cheaply than Great Britain
can. England has so long been looked upon as the central
money market of the world in regard to cheapness, that it
will be a revelation to many to hear that bonds of the United
States sell at a higher price than corresponding ones of
Great Britain. The reason, however, is not far to seek.
‘The debt of the United States has been reduced in amount
very rapidly of late years, while that of Great Britain has
been comparatively stationary, for while the former has been
reduced in ten years by over 8500,000,000, the latter has
only fallen about 8165,000,000. The result is that a much
larger amount of capital has been returned in the one case
than in the other, an® the moncy thus refunded has been
compelled to either seek otiier channels of investment or
purchase government bonds at a higher price. The demand
has also been greatly increased artificially by the laws com-
pelling banks and insurance companies to own a large
amount of government bonds. The debt of the United
States, moreover, is much smaller than that of Great Britain,
being roughly about two thousand millions of dollars less.

If it were possible for England to refund her debt «t once
on as favorable terms as Uniued States bonds are now sell-
ing at, the saving in iuterest would be no less a sum than
816,659,000 annually. The more rapid rate, however, at
which she has been reducing the debt since 1880 cannot
but have the effect of improviag hercredit at the same time.

rhe great rival to London and New York, as centres of
wealth, is Berlin. Its importance in this regard is yearly
increasing, for the great transactions in the securities, gov-
ernmental and otherwise, of Continental Europe, are becom-
ing morc and more controlled by its money markets.

Onc of the peculiar results of the despotic laws of Russia
is seen in the rate at which it can borrow on its own credit,
The London market has aiready lost faith in it, and outside
of its own borders it can borrow nowhere but in Berlin, and
another war would probaisly destroy contidence in it ther:
also. The despotism under whizh thc country suffers, how-
ever, has the effect of paralysing industry, and there are thus
comparatively few outlets for its own capitalin tt at dircction,



393 INSURANCE & FINANCE CHRONICLE.,

OCTOBER, 188¢.

wi e the non-intercourse policy of the government dis-
courages foreign investments. ‘The result is that when an
internal loan of 410,000,000 to build another strategic
railway was lately offered by the government at 5 per cent.
it was subscribed for about thirty times over. ‘Fhis is an
indication not that the government is in a good financial
position but rather that local investors have but little choice
as to where they shall place their money.  ‘The resources of
ths government are, however, becoming more strained every
year under the heavy load of tasation which the debt im-
poses on the people and an end must come some time.
Unfortunately, however, the same remarks are true also but
in a less degree of Russia’s great rival in the Balkan Penin-
sula, Austria.

PROGRESS IN POPULATION.

In view of the present condition of affairs in Europe, and
the struggle among the great empires of the earth which the
aggressiveness of Russia is certain to bring about some day,
any facts as to the relative progress being made in popula-
tion by the different countries can hardly fail to be interest-
ing. It goes without saying that the countries which are
advancing most rapidly in population must, other things be-
ing cqual, gradually draw ahead of their competitors in the
race for power. It must not be lost sight of, however, that
population is only one of the factors which go to make
up the greatness of a nation, although, of course, it is un-
doubtedly one of the most important.

The countries of Kuiope, arranged as to increase of po-
pulation, are as follows :

Population] Annual in-} Annual ex-
Country. by last crease by {cessofbirths
census. | census per lover deaths
cent. per cent,
Poland, Russian.eeees cavecase| 7,105000 2,12 t.51
GreetCeens coneasavanantacess]| 1,719,000 1.62 0.76
England and Wales.oceaeen...| 26,414,000 1.47 1.37
Russia in Europe.eaiesioeeass] 730747,000 1.44 1.37
Scotland.ceeneiens viaiieaaee] 3,526,000 1.12 1.33
Denmark.ioiel civinainvanass| 2,008,000 1.09 1.10
GETMAtY veveee caviansensees 45,620,000 1.07 1.24
Hollandeeiiiuoniienns eeveed] 3,173,000 1.07 1.13
Raly.coiceiiiiiiit et venns.| 29,011,000 0.857 0.77
Belgium cooiioniiiinsnenna ] 5,721,000 0.82 0.91
AUSIA PIOPETacesiyenon vas 22,394,000 0.77 0.74
NOTWAY veervevrencass saease] 1,916,000 0.570 1.36
Switzerlandeeeieiiienininea] 2,890,000 0.67 0.71
SWedehee, o veceienneianaa| 3,604,000 0.66 1.13
JIUnEary e cee cevene cane sonaas| 13,952,000 v.33 , o©0.43
SPaineces it caiene seseeaeas] 16,859,000 2.16 0.48
Franceiieeeciieenecneies eaee 37,5¢0,000] —o0.07 +0.16
Irelandooiee iiiiiiceiiiieens] 5,015,000 —0.58 0.86
Al E0ropcaciececone et ianan. 3(-7,555,000’ +0.85 +1.06

The above statistics are based on the reports of about
fificen years, on the average. The figures for Poland and
Greece weare somewhat doubtful of, although those of the
latter country may be correct. It is satisfactory to sec that
Eungland holds her own viell, although Russia is progressing
at practiczlly the same rate, and when we look at the vast
population Russia has in Europe alone we get a slight idea
of the power of that country, or rather its Czar, for he has
an almost unlimited supply of mea ready at hand for his
armics. At the opposite extreme is France with, like Ire-
land, a decreasing population.  “The indications are that the
zenith of France's glory is passed, for although she will

always be a great nation, she is being outstripped rapidly in
the race.

The second columm, or excess of births over deaths in the
population, shows what would be the increase if there was
no movement of population from one country to another.
The countries which receive a larger number of iminigrants
than leave their shores thus show a higher rate of increase
by census than the natural causes would produce. They
are in order, Greece, Poland, England and Wales, Italy,
Russia and Austria.  ‘Those in which the emigration exceeds
the immigration are, beginning with the least unfavorable,
Switzerland, Denmark, Belgium, Hungary, Germany, Scot-
land, France, Spain, Sweden, Norway, Holland and Ire-
land.

QUEBEC REAL ESTATE LAW,

There are some points in which the laws of this province
are sadly in need of amendment. Perhaps the one which
will strike the impartial observer as most iniquitous is that
relating to real estate, with regard to which it is almost im-
possible 10 use too strong woids of condemnation. It makes
the position both of the owner of property and the mort-
gagee one of great uncertainty, and is a direct incentive to
fraud. It has nothing to 1ecommend it save the fact that it
is of French origin.

The features of this law to which we refer, only require
1o beknown tobe condemned. Forinstance : a person who
holds a sccond or third morteage or even a judgment sub-
scquent to all, can have a property brought to sale by the
sheriff and thus dear off all the encumbrances which rank
against it, whether prior to his or not.  The mortzage does
not carry the propenty here as it does in Ontario. A pur-
chaser at a sheriff’s sale gets a title purged of every claim
of every kind against the property.  The price which it has
realized is applied, first to the payment of sheriff’s and legal
costs, then tv the taxes, if any, which may be due; then to
the mortgage, and so on.  Should there only be cnough to
pay the mortgagee ten dollars on the hundred (or none at all
for that matter) he gets t,at amount and has thereafter no
further hold on the property. .

“The realinjustice of the matter is due mainly to the fact
that, as is well'known, the prices which are realized at
sheriff’s sales are no test  whatever of the real value. The
other day a property on onc of the main streets of Montreal,
for which 86.000 was offered a week afterwards was sold by
the sheriff for fifty dollars!! If there had been a mortgage
of $3.000 on it, the mortgagee might perhaps have received
ten dollars in full for his claim. [t is a rare thing for a
sheriff’s sale to be attended by any but the little circle of
people who have already a direct interest in the property.

The only meansby which a mortgagee can protect himself
is to attend the sale and sce that it is cither bid up to a high
enough figure to cover his own claim and all taxes and legal
costs, or, failing this, buy it in.

But how is he io know that a sale is to come off? “I'he
law provides that the fact shall be advertised for some time
in advance in the Quebec Official Gazette, which is publisked
weekly.  Should he however in any way overlook this he
may losc all. A large corporation can casily give the tme
and attention which a careful perusal of each week's issuc
of the paper requires, but a private individual, holding only
a mortgage or two, is very unlikely to go to all this trouble,
and therefore runs a great risk especially if he lives ata
distance. Itisa direct temptation to a dishonest maa to
have his property quictly sold and bought by a friend, and
thus cut out his creditor.  And we can assure our readers
that this is not a mere fancy picture, but one which has
been enacted time and time again in one shape or another.
Are we not justified in saying that any such law is an
quitous onc ?
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Aunother very bad feature is that sclating to tithes and : wat he s nota Ruman Catholic, in which case they cmn
church dues.  In Quebec the Roman Catholic church has i be collected, but there is very few who are willing to take this
the legal power to do what no other denomination can dovor : step.
shqqld be “b'}‘ todo. Itcan put all the machinery of the | Is itany wonder that outside capital shuns this province
law into operation to compel the owners of land to pay the 4 and that outside of Montreal the rate of interest is higher
tithes for which he may be assessed. Moreover if a priest | than in Ontario ?
decided to build a new church and secures the approval of P ‘
a majority of his parishioners at a special meeting, the cost |

is assessed on all the property of the parish which belongs 38
. The Government Insurance Report for has ¢
to Roman Catholics, and takes rank before even first mort- b or 1885 has come

M N . M T rive ». N o o h sreetl
gages. Unless there be a large margin of security this may I to hand. e give a number 'of important .u}d interesting
become an awkward matter to the mortgagce. Theonly way | extracts from it. We may give further details as regards
in which a proprictor can escape these taxes is to declare | some individual companies in our next issue.

Banking Lrofits.

We have, so far as is possible, analysed the profits of the | great differences which will be found in the results obtained
banks of Ontario and Quebec, endeavoring to show what | by the different banks. Ouraim has been 10 present matters
the net carnings are relatively to the capaal invested in ; 1n a clear and simple light, giving only such figures as will

cach case, and to some extent what factors account for the j aid the reader in obtaining a thorough grasp of the subject.

] Per cent. of P'rofit F 233 . Ze: 53 &E O
g camncd to z | B8 BzE¥ l gE. | EB SZE |55t
o P 3 |l B3 | (2525 8B4 S22 ) sz | SEE SEE (383

z itall 2 b |y s, 3 éEa G532 Sz °® p 2<% =8

a 5% st Sps | aFs | =33 | cE - ie° |E2E3
Montreal coee vevaiaenionaaa 12,500,000 | 11 12022 | $-14) o101} 3°14) 6679 Go1 127°0 | 30°9 6575 | 133
Commerce .ocevnvinies aeeeesf 6,000,000 | 7 | 6°96 | 5799 T-91] “-49] 276 | 121°3 1489} 304 30°3 12°3
Merchams. ..o cecenciiineeccaat 5,799,200 | 7 9035 | 7°19; 2°57| 2°19] 43°7 79°4 123°1 | 39°3 18-1 9°7
British North Amenica .. ¢o.u....} 3,866,666 | 7% S-30 689l 1-74] 1-89)..c.eciiiiiiie] 93°3 ) 18- 284 53
Quebeceaeiens cavies cvennnaa! 2,500,000 | 6 5°16 | 4°56] 1-65]— -44] 2479 | 110°6 135°31 237 1079 4°3
Toroa10 ceeveeiannnacnnnnn.a..! 2,000,000 | 10 12-51 | 7-82f 2°75| 2°82] 39°0 | 103°8 142 5| 285 27°3 5°6
Molsons cueceeniiiinaveniose] 2,000,000 { 8 |11°go | $-S9f 2:31] 3°89]....-...lili L] 20174 68-9 230 0-2
Nationale covoeeneriniiacaai] 20000000 | 2 | 2:39 | 2°39] 1°06]—2°61] 26°8 | 6o's $7°3| 265 | 29°6 27
Dominion ceieveceiee voaeeanns 1,500,000 | 10 |13°42 | 8-03] 210 3°05] 41°0 | 194°5 235°51 399 22°0 45
Onlan_o........................ 1,500,000 | 6 | 7°35 | 5°51} 1'39 "53] 93°§ 133°0 22871 47°8 17°4 5°1
Imperial ... ielnlls <esei 1,500,000 | S |11-49 | 5-62] 2°249} 3°62] 33°7 | 160°7 221°3 | 439 1979 38
Eastern Townships.eeess ioneevoa] 1,440,488 | 7 7°33 3799 2°43]  99!.cc.eciigecceness 102°31 3841 19°7 28
Federal......... secvessvesecaast 1,250,000 | 6 | 613 5'57i 1°3t *57| 5679 | 198°3 255°4 | 465 16°7 39
Union .eiieecencaicone conenne) 1,200,000% 31 13°06 {13°06' 4-01] 8-06, 65°2 99°6 163°8 | 49°3 238 24
Du Peuple.cceoveenannnaniieai| 1,200,000 | 6 | 525} $:28, 2-51 3°28; 79°8 7t°0 150°8 | 449 23°7 29
Standard ceeeeiiieiiiitaienaies) 1,000,000 7 [to-33%] 802 2-33f 3-02] 46°6 | 1539 200°5 | 350 15°8 27
Ouawa....... 1,000,000 | 7 [12°31 [10°17f 334! 5°17] 20°9 | 109°8 139°7 ¢ 49'0 3t°6 2°4
Hamilton... 999,500 | 8 J10°46 | S05! 2-43] 3°05] 42°1 | 1014 133°5} 648 20°7 2°3
Hochelaga..ioieiecnesscannnnas 710,100 cessasfocccotarces]ecicea]iiiretrifencsrses] SO0} G690 22°9 x-g
Jacques-Cartiereeueiieneiereeees| 500,000 6 5°31 4-33l 1239 "67]eceecccafecessess| 163°3 1 go0°3 11°7 S
VIlle-MAtic ceeene conosnvcce saos 477530 7 6°5g | 661} 2:03! 1°6.ccicaaifencaies] 1379} St 12°8 -8
A Y= T0  S 304,375 ) 7 (10° 3| 9°46] 2751 4°46]..ciceii]iiaire.s] 2060°8 754 27°7 °7
) ., 1.3 201,139‘ 7 lg-os 7°75 1-59‘ 2°75)cceeen JJeoeesees]| 3058 ] 68°5 209 7

* Reduced capital—The figures for this year cannot be taken as an average. I For halfeycar. 1 Apant from losses (S108,660) written off

for old busiaess during vear
States.

3 Without including Bonus on new stock.  § This includes the large balances duc from its agencics in the United

The Banks havebeen arranged in the above table accord-
ing to sizc of capital. The second column gives the rate of
dividend paid during the last year (ending with the last
published annual statement which we have taken as a basis
in cach case), while the next gives the rate actually eamed
during the same time.

It will be noticed that the following banks paid out morc
in dividends than they carned, drawing on the profit of past
years to make up the deficiency :—Commerce, Quebec,
Tacques Cartier, and Ville Marie. It will be scen, too, that
all the banks, except the following, pay higher dividends on
their capitals than those capitals alone are at present earn-
ing, the profits on the rests which were accumulated in the
past cnabling them to do so: Merchants, Molsons,
Nationale, Imperial, Du Pcuple, Standard, Ottawa, Hamil-
ton, Western and Lendon.  This fact shows not only the
wisdom of accumulating large reserves but the difficulty

which new banks must expericnce in carniag fair dividends
permanently for their stockholders. The laige profits appar-
ently made by some lately established bauks cannot yet be
taken as illustrations to the contrary, for, on account of their
extreme youtly, their bad debts have yet as a rule to be dis.
covered.

The real test of the suceess of a bank, viewed from the
standpoint of the sharcholders, is the rate of profit carned
by iton its capital and rest combined.  “The rest is just as
available for investment as the ordinary capital, and should
be included with it therefore inany comparison,

Moncy in Canada is worth at present about five per cent,
on undoubted sccurity, such as first class mortgages, It
a bank can earn this amount or more on its capital and rest,
it can show a raison d'étre; butif it cannot it would certain-

ly be betterto wind up and distribute the capital and rest
among the stockholders proportionatcly.
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An investor in a banking enterprise reasonably expects to
get not only a fair interest on his money but a small business
or trading profit besides, in consideraticn of the risk he runs
of losiug not only all he invested Lut a double liability be-
sides, and he will judge of the success of the institution by
the amount of such cxtra profit which his money earns,

The following banks carned less than five per cent. fof

their sharcholders : the Quebece, 4.56 ; the Jacques Cartier,

4.33 ; and the Nationale 2.39. The latter bank has certain
ly been a most unfortunate oric.

The extent to which the banks are able to obtain funds
from the public in deposits or circulation to carry on their
business is shown by other columus in the above table. Nune
of them, it is clear, could pay dividends without this assist-
ance. The proportion of the total business obtained by each
bank is based on the last government returns.

STATISTICAL ABSTRACT OF THE CHARTERED BANES IN CANADA.
COMPARISON OF THE CHIEF ITEMS.

Assets.

Specie and Dominion NoteS.eeececeeccce cossssccsstos canete soanes

Month of Aug,,
1886.
$17,090,148 52

Month of Jul
1886. July,
£17,803,916 66

Increase or Decrease,

Dec. $713,768 14

Due from British banks...oc. cociee caveascenersssacssoccmcsnnnes 2,624,835 o7 1,639.021 09 Inc. ¢85.813 o8
Due from American banks..caee soeecs sosacacosacs socass sossocen 15,319,212 14 15,698,689 83 Dec. 379,477 69
Governmental SeCUriticS.veciecsces coosos covosass sancananes cesane 5,078,623 41 3,063,225 3t Inc. 15,398 10
Loans and colaterls. ..o veee coseee cocacaceses sossss sasace sanene 14,672,982 26 15,802,720 63 Dec. 1,129,738 37
Loans to CorporationSaeessees cosocs sveess sosscs sonnsesase sanoss 17,050,284 34 16,388,847 17 Inc. 661.437 17
Discounts to the public Currentue.vue. coss cosscs cossss sosons soaes 13¢,270,007 40 129,876,308 83 Inc. 393,698 57

Total ASSCLS.ceu seeseavrcorsacace sonnoe sarececon o 226,586,205 52 226,236,871 94 . Inc. 639,333 58

Liabilities,

Notes in Circulationesees cove caseanacsssonce o oseossaescssncsas 29,515,389 78 28,882,843 14 Inc. €32,546 64

Government depositS..veeeceees. o
Deposits from the publicsees caaae
Loans from other banks.eee ceeece e
Balances due to British banks.cce veecoceees
Halances due 10 American banks.see cove cosvaes csvcas covase sosans
Total Jiabilitics t0 the PubliCesesse ceeees cosetassnacas soooce senane

10,639,314 34

11,692,382 66

Dec, 2,062,068 32

Capital PATd UP . ceaee cove canase cacass secs sscsascase sacecasssone
Reserve FUndoiooe. coes coee sssssccsscce aananne cessscsscssssnee

101,741,619 5§ 100,649,561 41 Inc. 1,092,058 14
2,903,381 85 2,705,535 40 Inc. 108,236 45
1,177,670 07 1,792,132 98 Dec. 614,462 91

153,329 78 79,637 29 Inc. 73692 49

146,340,722 53 146,154.546 56 Ine. 186,175 97

61,150,792 26 61,067,763 75 Inc. 83,028 51

17,690,141 00 17.690,131 0O

eeeee deccecscce

Inc. increase. Dec. decrease.

GOVERNMENTAL FIGURES,

DUMINION REVENUE AND EXPENDITURE.
Revenue August, 1886...0.0... cesassecece seeesess.$3,3550,417 70
Expenditure, * B e vssesavessascasacs - $5,000877 33

CIRCULATION AND SPECIE,
3Tt August, 1886.cceetiiiiincienccaccscnceaces $16,255,409 11
being a decrease of $11,609.00 during the :nonth,
and a decrease compared with same month last year

Of cvreee casesasssovecsrccs seasenscas casesess

$190,972 77

TOST OFFICE SAVINGS BANKS.,
Deposits in P. O. Savings banks for month of August,
£609,864 oo
4531462 97

$156,301 03

1880.1acccecarccnce vansee cvesanessseestacsntasn

Withdrawals during month.... cecese coecnecsconnss

Deposits over withdrawals..coeeeee acecaccans

Total amountin P.O. Savings bank on 31st August,

1886.cce trraes cecnsenten cstnencccnne meneeess$17,:940,39T 55
Total amount in P. O. Savings bank on 3ist August,

1885 cceieccrncectnrcciecncrsensrecevssscaces 15,812,417 S4

Increase QUring FeaToeeececescens cannes - $2,136,974 11

GOVERNMENT SAVINGS BANKS.
Deposits during the menth of June, 1856, ..ce..... .
Withdrawals ¢ ¢ andant. pad dunng year

$635,134 St
521,793 11

Deposits over withdrawals.eiicecisecaaennaaae. 116,341 50
Tutal standing at the credit of depositors in Government

Savings banks on 3oth June, 1886.4ceeeees veees.$20,536,234 90
Yotal amount standing at credit of depositors in Govt.

Savings banks on 30th June, 1885.ccccrcecsansses 18,368,506 o7

Increase during yeaTereeeeverennsescens $2,167,428 83

MONTREAL CITY AND DISTRICT SAVINGS BANK AND
CAISSE D’ECONOMIE OF QUEBEC.
Taid up Capital, $S50,000.
Liabilities.

318t Aug., 1886.  31st July, 18S6.

Depositseees coveianene aeeenas.$9,550,680.50 $9,330,388.20
Special Poor Fund.eeseeeennos . 263,000.00 263,000.00
Other Liabilities.eeerieeceveeees  180,048.82 175,542.01
Total liabiliticS.ce e eeeees £9,993,729.52 £9,768,930.21
A3sets,
Government Sceuritics.... ... £3,307,603-39 $3,314,065.39
Loans and Stock and other securi-
tics....... essses ssssee encane  5,350,298.32 4,609,987.68
Cashinhand.ces ceecovnencnee 1,497,527.89 1,837,735-02
PoorFund.ceecsceee core connne 263,000.00 263,000.00
Other assets.c e ceee cenenecaene  70$,432.33 961,901.17
Totalseereeecacs vaen. . 821,212,952.13 510,987,28;:6

FLUCTUATIONS IN VALUE OF STOCKS.

We reprint an cxcellent article from our contemporary,
the Montreal Gazette, on the above subject. The viers
taken coincide with those expressed by us in an article m
our issuc of September, 1884. The Guazette says :—

The tluctuations in the valuc of stocks from year to year
indicaic with approximate accuracy the general condition of
the trade of the country.  In periods of depression, unpro-
fitable business and numerous failurcs, when banks suffer a
heavy decline in the net carnings, the market value of the
shares of these institutions undergoces a steady depreciation,
just as in times of active and inflated trade when profits are
“booming,” the quotations of stocks go up from month to
month. It is not always safe, indced, to rcly on this rule,
or rather to interpret the market value of sccuritics as a re-
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liable barometer of trade, for exceptions are now and again
presented, but on general principles it may fairly be claimed
that the condition of the stock market reflects the condition
of trade. Among exceptions may be classed combinations
to advance or depress the price of a particular stock or stocks,
or, as they are known in the parlance of the street, * bull”
and “ bear” movements. It is of experience also that in
periods of quiet and not over-profitable trade, when a ple-
thora of funds seeks investment, and when the rate of inter-
est allowed on deposits is low, an investment demand for
stocks will often arise, producing a steady appreciation in
the market price of sccurities ; just as through a sudden re-
vival of trade and advance in the value of staple commodi-
ties and of money, the current quotations of stocks may
decline, although the intrinsic value may have increased.
From 1880 to 1885 the stock markets of Canada feit thesc
various influences, and were¥controlled by their operation,
but for now nearly a year past it may fairly be szid that the
condition of trade has been the controlling force of the
movement of prices. The period of inflation has been ex-
perienced, with its rapid advance in quotations, then fol-
lowed the trade reactions with a downward course of stock
values, and later an unbroken quictness in business, an
accumulation of surplus funds and an investment in stocks
as affording a better ir.erest return than a bank deposit.
But this year a new influence has been felt of a more hope-
ful and encouraging character, The trade of the country has
distinctly improved, the decline in the price of staple pro-
ducts has been arrested, domestic business has enlarged,
profits have increased, risks have been reduced, the outlook
has become brighter—in a word the period of dullness has
disappeared. To that conviction is duc in part a steady
advance in the quotation of securities from prices deemed a
year ago sufficiently high, but the upward movement has
been assisted also by the investment of surplus business
earnings in sound stocks, paying a fair interest.  How con-
siderable has been the appreciation the following statement
of the market value of the capital stock of fourtcen securities
on January 1st and September 16th of the current year,
shows :—

Baxks, Jan. 1st. Sept. 16,
Montreal ocesesvee cavaveveos $24,450,000 $27,360,000
ONlari0. . ceveee sesvronssococs 1,620,000 1,830,000
Peopleseaceanee cansencsacane 960,000 1,200,000
MolsonS.ceesceoncssscesancas 2,460,000 2,900,000
TOTON0.aee vesess sevasescase 3,740,000 4,200,000
MerchantS.eeces soscarescoces 6,395,430 7:1576,Sc0
COmMMErCe.ces sonaas covroense 75140,000 7,590,000

MISCELLANEOUS.

GaSiceereesvesocarasecasane 3,666,000 4,117,200
City Passengerescs ssecsasanss 744,000 1,254,000
Canadian Pacificesieee cessesss 40,950,000 43,575,000
Canada Cotton Co.vve vvnennnss §25,000 630,000
Dundas Cotton CO.cvvvvcansoce 325,000 375,000
Montreal Cotton Co.eev e veeeees 600,000 936,000
Hochelaga Cotton Covecenn vnes 807,500 1,105,000

Totaleece asassessccsrcescse $94,365,940 $1035,249,000

In eight months and a half the market value of the capital
stock of these securitics has advanced by nearly cleven mil-
lion dollars, an appreciation to beaccounted for only by the
conviction and knowledge that the business of the country
is steadily improving. It may be that reactions will come;
it would be contrary to all cxperience if they did not ; but
the conclusion is irresistible that confidence in the improved
value of sccuritics, born of confidence in the better state of
trade, has been manifested, and, subject to the ordinary
vicissitudes of speculation, there is no reason to doubt that
the higher prices which increascd earnings always warrant
will be maintained, as against thoso of a ycar ago.

BRITISH INSURANCE STOCKS.

QOur readers will more readily grasp the full force of the
quotations of stocks given below by our having substituted
for the usual knghish prices the corresponding figures ac-
cording to the Canadian and Amencan way of quoting
valuations of stocks, by the percentage of the selling price
to the par value. Some of the items in the list arc worth

considering.
|
Amount ofiAmt. paid} Selling
Coxrany, sbare. | on same. price.

Allianco British and Foreign... £100 £11 332 pe.
Alliance Marine .ieeeeceee cvee 100 25 106
Atlas Fire aud Lifc..coepueae. 50 G 283
British and Forcign Marize. ... 20 4 562
Church of England F. & L.... 50 2 187
City of London Fire...... ... 10 1 62
City of London Marine... ...... 10 2 75
Clerical, Mcdical aud Gen. Life. 100 10 545
Commercial UnioD.eceseecanns 50 5 350
County FirC.ceesecececcaanss 100 80 188
Crown Life.ccecniecocecocses 50 50 149
Eagle Life.cvacecccocanaanans 50 5 135
Ewmployers’ Liability .. ... .00 10 2 87
Equity and Law....coeeunaeee 100 6 383
Eaglish and Scottish Law Life. 50 3.10s| 200
Fire Insuraacc Association.... 9 1 75
General ..ceee ceccsscccsccee 100 5 175
Globe Marine ... cesae sece 10 2 62
GUATAIAN ceeavasece sasaeesens 100 50 134
Homo und Colonial..cceiqeess, 50 5 40
Imperial Firo.cceas secesaaecs 100 25 648
Imperial Life.cccee covace oee 100 10 270
Indemnity Marine...ce .oecee 20 1 229
Lancashiro...cee cocecn cneaes 20 2 262
1AW Fire..cercccecse seccnse 100 2.108 580
Law Life..cccccecccese aocnns 100 10 1105
Legal and General teessace 50 8 162
Lion Fire..cccccaceccsceasaee 8.53 1.58 6o
Liverpool and London & Globe. coee 2 1425
London ASSUTANCe.ceeeteasane 25 12.108 440
London aud Lancashire Firec... 25 2.10s 290
Londoa and Laacashite Life... 10 1.103 267
London and Proviancial Mariae, 20 2 225
MRrine..coee cveesasstasceanas 25 4.10s 667
MArilme . ceeecaeecacace saee 10 2 175
Mceschants MarinCiceesese cos 10 2.10s 80
National Marine .. ..eeecosane 10 2 87
North British and Mecreantile., . 25 G.5s 528
Northerfleeeoces cevovncan .os 100 10 500
Occan Marine.... .. vo.eesese 25 5 110
PelicAn. ce cevctenncecenccenn cees 32 188
PhoniX.ceececcecacscscnevsns 50 50 150
Provident LifCeseece coenaanes 100 10 350
QUEER  cinee cosese vaccse onne 10 1 275
Railway Passcagers Accident., 10 1.15s 514
Rock LifCiceesseoresocssccess 5 10| 1600
Royal Exchange.cceveancees.. ceoe 100 100
13121 F 20 3 1167
Standard Lifcecesecoconaoes « 50 2 383
Sun Fire.cceciceeecosanosns caee ceee £430
Sun Life.ces ceennes cvsesnnn 100 10 1045 p.c.
Thames and Mersey Marine.... 20 2 638
UNioN cocee cvsessccvssccses 200 20 2725
Union Marint.eee cocescessase 20 3.10s 143

1 i 100 12 325
Universal Marino... cecesecens 20 3 292

Post Officos.—Within ten years the number of post offices
in Canada has increased from 4,706 to 7,084 ; thc number
of miles of postal route has grown from 38,087 to 50,461, and
the number of letters and postal cards carried annually from
39,358,000 in 1873-6 to 82,200,000 in 1885-6.

Spocio exports from New York this year, up to 3rd of
August, were 842,897,000, as compared with 816,851,000
last year same time, and 846,077,000 in like period of 1884,
Specie imports were since 1st January, 1886, $6,395,000;
in seven months last year 87,287,000 ; do. 1884, 89,763,000

same time 1881, $31,430,000.
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REINSURANCE RESERVES.

The following questions have been propounded to us for
an opinion in the matter of Reinsurance Reserves, viz. :

1. On what basis should the amount required to rcinsure outstand-
ing; risks be caleulated, should it be (1) on the unearned premiums? (2)
Can it be caleulated on an arbitrary percentage of the total premiums
received during the year? (3) Should the commission ordinanly
allowed on new business be deducted ?

2, On short-term nisks should the unexpired terms be calculated by
10tls.

3+ On 3 year risks what proportion should be taken?

The information called for by our querist has alrcady
been discussed at some length in our colummns, (sce Feb.,
April and June, '8s, issues) hence in responding to these
several propositions, little else can be said beyond repro-
ducing more or less of what has been already set forth upon
this interesting subject, with some amplifications to meet
especial points in the several questions above prcpounded.

Itis a binding stipulation common, to all modern fire
policies, that if cancelled before expiration by the company,
for any cause, at its option, the uncarncd premium thercon
“shall be returned™ to the policyholder pro rata for the un-
expired term of the insurance. The liability being fixed by
the terms of the contract, the compuny, to be solvent, must
at all times have a * premium reserve " on hand ample to
meet such calls. To ascertain definitely just how the com-
pany stands in this respect, it is customary for fire insurance
offices, like merchants, to take an annual “account of
stock,” shewing both credits and debits; among these latter
the uncarned premiums upon unexpired insurances are held
by State Insurance Departinents to be included, and hence
must appear in these Annual Statements under the heading
of ¢ Reinsurance Reserve,” which is thus made synonomous
with “ uncarned premiums.”

The tenor of the queries of our correspondent is: Which
is the more proper of the two several methods suggested by
him for computing—technically, ¢ valuing,”—this uncarned
premium liability of a company at the close of the year?

As suggested by the queries, there are tzwvo methods for
valuing policies at any ziven date of their currency, viz. :

First : By actual comptation of cach existing policy.

Second : By adopting a csrtain arbitrary percentage of the
aggregate annual premium of the year, as representing the
average uncarned premium at the close of such year.

There are several distinet, and not always harmonious
clements, that enter into the computation of the several pro-
portions of premium receipts needful to formulate an ample
reinsurance fund.  Among the most important of thesc are :
the duration or tenn of the insurance ; the amount of busi-
ness done, and its Jistribution throughout the year. The
term or duration for which insurances are usually taken, are
known as long-term, or periods in excess of one year ; annual,
or single year, and short-term, or periods less than onc year.
Aud these also vary with the classes of companies; some
writingg only on dwelling houses and farm risks, or other
nonh.zarduus property, mainly under long-term insurances,
others again confining their business chiefly to annual risks
in towns and citics , while still others, in the larger citics,
transact a heavy amount of short-term business in addition
to their annualand long-term insurances, and lastly, an im-
mense amount of general business transacted through an
extended agency system, comprising long-term, annual and

short-term insurances, though not in equal proportions.

In addition to the foregoing comes the embarrassing
question of want of uniformity in rates, upon which prem-
iums are predicated.  Taking the average annual premium
as a basis, long-term premiums will fall largely below this
average, the customary pro-rata being two annual premiums
for three years, and three annuals for five years, while, on
the other hand, short term premiums are quite as largely in
excess of the average annual premium, the computation
being Ly tenths in lieu of twelfths ; but just to what extent
these long-term and short-term insurances will offset each
other no undenwriter can even guess, though he does man-
age at times to guess at a premiumn rate.

Under these vexatious contingencies surrounding the in-
surance business, and for which, unfortunately, there is
seemingly no help, either present orin the future, it be-
comes very cvident that there is but one correct method of
cven approximating the actual walue of the outstanding
business of a fire insurance company at any givendate, and
that is by computing the uncarned premium due upon cach
and every existing policy at such date, whether long-term,
annual, or short-term, precisely in the same manuer as if
the policy was to be cancelled outright and the unecarned
premium paid to the policy-holder. In this connection we
are pleased to be able to say that this heretofore lengthy
and tedious process can now be speedily and correctly com-
puted by the aid of our new Time and Valuation Tables,
by which earned and uncamed premiums for any length of
time and at any rate can he readily ascertained with but a
minimum of labor.

To approximate a correct valuation of unearned premium
liability by yearly averages, the business of the country must
also approximate uniformity to warrant an average of six
months, or 30 per cent. upon the aggregate unexpired busi-
ness, acondition of affairs that is scarcely possible and not
at all probable, for should business, as is not unfrequently
the case, have fallen off for any cause, at the close of the
year, the pro-rata rescrve would fall off proportionately;
while on the other hand, had there been a “boom * or m-
crease in the business for the same period of the year, the
proportion of reserve would be largely increased, and the
result, as an average one, would be unreliable and mislead-
ing.

Another injustice of this average method is that it gives
cut-rate companics a seemingly better shewing than it gives
to loyal sound oftices. The former, while piling up liability
against reduced premium rates, shew. as a matter of course,
the neced of only a minimum re-inswiance reserve, while the
loyal companics, with reduced liabilities as against increased
premium receipts, would show a sceming necessity for a
maximumm re-insurance reserve, while the actual Jiability
would be much less than that of the cut-rate offices.

‘The several Insurance Departments have assumed that an
average of 50 per cent. upon annual risks, and pro-rata upon
long term business, will produce results sufliciently accurate
for all practical purposcs of the * Annual Statements” of
the companics at the end of cach ycar, and the companies
report accordingly, whether right or wrong.  This method
is but a “ rule of thumb " makeshift, and does not pretend
to accuracy, and for the many reasons above recited, cannot
be depended upon, in any way, where accuracy is desired,
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As to the third proposition of the first question, in the
matter of commissions allowed to agents being deducted
from the liability, it will be enough to say that the policy-
holder has nothing to do with the commissions or bonus
paid to the person who brought his business to the company.
If his premium for a year be 810, and the company cancels
his insurance at the end of six months, they must refund him
his 85 for the unexpired time according to the contract,
without any reference to what was paid as commission 0
another person to get the business, so in valuing unexpired
insurances all expenses for procuring the business must be
ignored. Questions 2 and 3 are answered in the reply to
question 1,

ERRORS IN AGE.

Among our corresfondence this month will be found a
letter asking our opinion as to the correct method of adjust-
ing a life policy when an error in the age given has been
discovered. ‘The subject is an interesting one, and wide
differences of opinion exist in regard to it, In order to
make our answer as complete as possible we addressed the
leading companies so as to learn their practice. We
asked each what their custom is, first, when the error has
been discovered during the lifetime of the assured, and
second, when it has only been discovered after his death.
Ve find that there are three different rules in use.

The following companies require only a payment of the
difference between the premium for the correct ageand that
which should have been paid, with interest thercon, whether
the error be discovered before or after death :—

Canada, Sun, Standard, British Empire, Mutual of N. Y.

The following require payment of the difference and in-
terest as above where the error is discovered during life,
but if not discovered till after death, only pay the amount of
insurance which the premium paid would have purchased
at the true age:—

Confederation, Ontario Mutual, London and Lancashire,
New York, Equitable and Union Mutual.

The following reduce the amount of the assurance to the
amount which the premium paid would purchase at the real
age, whether discovered during life or not, without allowing
the option of paying the difference in premiums :—

Ztna, and perhaps North American*

The difference in effect between charging back premiums
only, and reducing the sum assured, 1s very great. Yor
example, a person paying 818 on a 81,000 policy finds that
owing to an error in his age he should pay 820. In theone
case he would be charged $2 per annum for the time the
policy has been in force, with interest, perhaps 810, 815 or
820. In the other case the sum assured would be reduced
to 18-20 of 81,000, thus striking off 8100. Onall but very
old policies the first rule is thus far the most favorable to
the assured.

We are asked what our own opinion is. e consider
the first of the three the simplest and most equitable, A

*The amount of the insurance payable under this policy at its ma-
turity shall, in no case, be more than the premium paid would have
purchased at the company’s rates in use at the date of the policy for
such person's true age.”

compound rule like the second is not so desirable, and the
third would probably cause friction if strictly carried out.
Moreover, it appears 0 us that the sum assured should be
considered a fixed quantity. The public are familiar with
increasing premiums, but not with decreasing assurances,
and, thercfore, at once admit the reasonableness of a charge
for back payments, but object to a reduction of the face of
the policy. ‘Lhe first commends itself to us as undoubtedly
fair, simple and in accordance with public sentiment. Much,
however, can he said on all sides.

FOREIGN FIRE OFFICES IN THE UNITED
STATES.

Prems. rec'd.  Total losses Unpaid Uncarned
Company. since organi- since organi- losses Premiums
zation, zation. Dec. 31,  Dec. 31,
1885, 1885,
British America $5,753,446 $3,460,295  $67,297 $368,514
Cityof London. 2,102,156 1,343,867 49,383 317,506
Commercial Un. 15,941,405 9,299,632 144,858 1,311,744
Fire Ins. Ass'n. 3,669,408 2,428,401 76,579 451,028
Guardian...... 4,628,641 2,062,093 50,564 437,392
Hamburg-Bre'n. 6,637,372 3,729,130 58,282 509,550
Imperial....... 12,238,688 8,185,164 106,284 834,746
Lancashire.... 10,637,808 6,473,397 123,463 711,563
LioN.eceesvees 1,957,399 1,113,273 38,718 246,437
London & Liver-
pool & Globe. 62,759,046 37,466,136 297,439 2,473,787
Lon. & L'nc'sh'e 6,265,869 4,009,963 48,234 689,967
Lon. Assurance 7,675,304 4,355,850 76,433 493,595
North British.. 24,655,649 15,220,138 150,858 1,199,247
Northern...... 5,374,604 3,219,939 75,866 530,919
Norwich Union. 3,631,416 2,035,239 82,781 484,116
Pheenix,London 6,360,220 3,795,693 168,487 1,038,888
Queen......... 16,508,301 10,688,430 138,343 977,663
Royal «.o...c. 25,303,932 13,816,007 181,904 1,870,105
Scottish Union
& National. 1,892,608 1,104,442 48,597 322,460
Sun Office..... 4,049,072 2,504,987 105,225 1,078,986
Transatlantic . 1,850,003 1,174,433 31,707 142,749
United Fire Re.
InS.ceenunee 3,752,862 2,416,211 101,984 380,939
Western.. .... 7,520,297 5,025,549 65,435 449,583

23 Companies. $241,165,506  $145,958,279 $2,288,751 S17,102,484
The combined results of the business of the 193 Ameri-
can companies from the date of their organization to
December 31, 1885, and of the United States business of
23 Foreign offices from the time of their entrance into the
country, 0 Deccember 31, 1885, as given in President
Hcald's address and compiled from the official figures of
the Insurance Department, are :—
Total Preminms received by 216 Cos since organiza-

tON.tiee coeettnans crenen sonnrnannane aanee $1,315,161,584
Tetal Losses since organization...... $750,581,153
Unpaid Losses and all other claims,

Deecmber 31, 1885 40cvvaveee seense 16,007,925
Uncarned Preminm, December 31, 1885, 61,547,711
Expenses—being 32 37, per cent. of the

PremilmS,ee s eetaccsscarerancaes 433,608,774

1,381,745,563
Profit on the entire business of the said 216 Jos. from

dute of organization to Decombar 31, 1885, being

430, per cant, on PremiumMB. . -eeccierioeesee..  $53,416,01

Tho Union Bunk of Canada; has reduced its capital from
82,000,000 to $1,200,000,
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CO-OPERATIVE METHUSELAHS,
THREE MILLIONS TO BE CONVERTED INTO TEN MILLIOXNS,
HOW 1S IT POSSIBLE?

The assessment societies are constantly claiming that they
can offer insurance at vastly cheaper rates than the regular
life companies. If they offer actual insurance, how can
they do it so cheaply? Competition is very keen between
the regular companices, and if it is possible to give actual
insurance on any plan whatever at even a little lower rate
than the companies are now asking, would not some of the
life companies have long ago adopted that plan so as to
increase their business ? Have the co-operatives any source
of wealth which the regular companies have not? Wil they
have a lower mortality ? Will they get a higher 1ate of inter-
est? Will their officers work any cheaper? Not a bit. Can
they sell insurance any cheaper then? No, they cannot.
They can sell a counterfeit, but that isall. If the assess-
ment plan is one by which insuratice can be sold cheaper,
why cannot the business be done b, *e regular companies ?
Simply Lecause they see it is an impossible plan. Only
Socicties which guarantee nothing dare enter on it.

ITS COST.

It is claimed that the cost on the average will not exceed
10 per annum per thousand. I this possible ? If the heirs
of every member of one of these concerns are to receive the
full $1coo promised, it nceds no argument to show that
every dollar of that §1000 must be paid in.  Now if we take
a society of ten thousand people, aged 35 on an average, the
expectation of life will be about 31 years for each. This
means that eacs person of the ten thousand would, on an
average, have to pay over $32 every year for death assess-
ments alone, apart from expenses. This is more than three
times the rates quoted by the co-operatives. But let us put
the matter differently. Let us take their promise that the

rate will not exceed $10 per annum.
Amounts to be reccived : $10 per annum for 31 years

from each of the $10,000.400c00 s000es sanvse susass $3,100,000
Amounts to be paid: 10,000 deaths claims at
$1,000 €aCH . seceesees e serace 1assse sasossssss §0,000,000

DeflCieneY . eeene covens conenroaes oaeses 86,900,000
SOME MEMBERS WILL REACH THE AGE OF 100f» YEARS (!)
To keep therateat $1o0 per 81,000, and still pay all claims
in full, the members would a// need to live for one hundred
ycears after joining, that is till they were all 135 years old.
But suppose that only ten out of every thousand will die
as they say in each year, how will it work ?

Age. No. Living.  No. Dying.
35eeccstcncesacane 10,000 100
36ecee civien vnnans 9,900 99
37eccccs soccsncocn 9,801 938
38 ecceentacsacrens 9,703 97
30cccccecasrsncres 9,606 96
404e0sesvanacsons 9,510 95
And thus it continues with the following results:
Age. No. Lavang, Age. No. Laving.
§0cececacevecces 8515 1§0cceccccsccnces 3104
60.cetenecarsvees 7701 200,000 sevs soscse 1877
70cececcersasces 6965 250.ececevssscsss 1140
80.cviaeves vaee 6298 300cece cenane sose 695
90 cenea sevonsss 5095 400..c0000000vene 264
10U cesss seeacoes  §150 B00.ccecceaneses 104
I35 cesescsscesees 3997 1000, .0 co0eseee 2

If the theory of the co-operatives is true, that the assess-
ments will not exceed 810 per 81,000, some of the members
will have to reach the age of 1,000 years. The very idea
is laughable, but it shows the nature of the promiscs made
by the co-operatives. And then they say the life companies
charge too much, according to sAeir way of thinking !

CAN THESE CO-OPERATIVE ASSOCIATIONS LAST ?

No! for the simple reason that the death rate is sure to
increase with the age until it becomes too burdensome to
bear. The healthy lives then drop out and none but the
sickly remain, and then comes the final collapse. This has
Deen the history of all in the past, and history will repeat it-

self in the future.
FORFEITURE.

A certificate can be forfeited at any time.  When a policy-
holder falls into bad health, or the * Reserve Fund ” at his
credit becomes a temptation, all that is needed is that no
notice be sent, and all his back payments are lost.

(By request we reproduce the above from our issue of
October, 1884.) )

CANADA LIFE ASSURANCE COMPANY,

The report of the Canada Life again shows a year of
steady, rapid and satisfactory progress. It is in truth the
representative Canadian Company and one of which the
whole Dominion may be proud.

‘The life applications for the year were 2,634 for 85,873,-
456, being far in excess of any previous year. The total
assurances in force now amount to $39,511,347, under 20,-
o073 policies. A very noteworthy point is that these 20,073
policics are on only 15,613 lives, thus showing the great
confidence the members have in the company, no less than
one out of every three, on the average,having taken a second
policy in it. The average amount of each policy was 82,-
250. .

The death claims and endowments paid during the year
amounted to 8401,928.52,while the large sum of 8455,407.-
16 was distributed among the members as cash profits. The
totalamount returned to the members during the year was
8865,257.56.

The commanding position which the Canada Life occu-
pics now is scen by the fact that about one-half of all the
business of the combined Canadian life companies is on its
books. The amount it has is moreover about one-fourth
of the total assurances in force in Canada in all companies,
home or fureign.

After such a statement of facts any reference on our part
to the cofficers seems useless. The best we could say of them
would not speak more cloquently than the figures of the
report. Mr. Ramsay is indeed to be congratulated on the
magnificent success which his company has become under
his administration. The President is ably assisted by the
provincial managers and jother officers of the company,
among whom we may specially mention Messrs, R. Hills,
Secretary ; Alexander Ramsay, Superintendent; J. W,
Marling, Manager for Quebec Province; Geo. A. Cox, of
Peterboro, Agent for Eastern Ontario; J. D. Henderson,
Agent at Toronto ; P. McLarren, of Halifax, Agent for the
Maritime Provinces; and L. Hutton, of the Manitoba
branch. We heartily congratulate them on the results of
their labors.
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London Letter,

(From our own Correspondent.)

DEeAr Sik:—Weare doing so little here in Life Assurance
that it has occurred to an Australian office to come over and
help us.  We have been on the luok out for this for a long
ume.  After the dashing manner in which certain oflices on
your side came down upon us and quite frightened our
¢ffete old companies with the splendour of their prospectuses
and the brillancy of their offers, it was, of course, only a
question of time for the Australian Offices to come and do
likewise.

‘The Colonial Mutual Life Assurance Society of Melbourne
and clsewherse has now formally invaded us. Its offices
are opened, its_prospectuses are out, and some of us are
watching, not without anxiety, to see how far the attempt
will be successful.  “There is good reason for anxiety on the
part of the English life assurance companies. It is all
very well for the old-fashioned manager to smile serenely
and assure his friends that “ these foreign affairs will never
be trusted in by the English people.”  The English people
like all other people will, in the long run, take their pigs to
the best market and pay their premium to these offices which
give them most for their money.

1t is useless for us, respectable, old, and English though we
be, to ignore the fact that in the long run the rate of interest
realized on the assets decides the amount of success which
a life insurance business can obtain. 1 speak now only
of solid well conducted offices in which there is no suspicion
of thieving or of great waste in working expenditure.  And
this being the case our Colonial and American 1,.als have
a great pull over us. At our best we can hardly make 4
per cent., and the tendency of the rate of interest is ever down,
down. We are always grumbling that our trade is bad and
that our country is being ruined, but any ruin at present
takes the embarrassing shape of an immense annual saving
of capital which floods the money market, until carcful in-
vestors areat their wits end, and consols go over par. Now
things being like this what are we to do when an insurance
con-pany comes to us and mentions incidentally, as it were,
that it makes 6 per cent. or more upon mortgage of real
estate? Why we must bow to destiny, and take out a
policy in that company.

This may sound like a counsct of despair, but if our
country is so utterly ruined that it has more money than it
can possibly employ, and this is the condition of abject
poverty in which we find ourselves, or at all events to which
we are rapidly coming, we must either spend our money or
what?  Well we must do what some of our wisest advisers
have been counselling for a long time, we must take the
capital where the capital is wanted, where it can be used, and
where, therefore, a fair return of interest wiil be given for the
use of it.

Now, sir, I don't think I shall be contradicted by you -hen
I say that the place where English capital is most wanted is
the English colony. You might think you knew which
colony was mwst suitable, the Editor of the AMelbourn,
Argus might think he knew the colony most suitable for the
employment of English capital, but in the main you would
agree that it was a colony that wanted it, and that the capital
wanted the colony.

That English capital can find its best ficld of occupation
inthe English colonics is pretty generally acknowledged by
the finance people here, but the difficulty in putting this idea
ito practice is very great. We can and do lend a lot of
money to the colonial government but this isall played out
now if you want more than 4 per cent. There are also
investing companies, trusts, and so forth, but there has been
always afecling in the British mind that such things are now
tangled and untrustworthy. Private investors are beginning
now to buy land in the colonics, and this is an excellent sign,
for where your land is there your moncey will soon be; but
notwithstanding all this the stream of capital from England

to the colonies is both small and slow. It would be a strange
and unexpected boon if life assurance were to help largely to
this desired end.  Itis Dy no means impossible that this
may some day be the case.  Some of our insurance man-
agements are already discussing the advisability of making
colonial investments, some have got a little hevond the dis-
cussion stage, and the good resolutions of all of them will
perhaps receive an unexpected stimulus from the invasion of
the Colonial Mutual. ‘I'amesis welcomes it and hopes it is
but the arant-conrenr of many like it.

It is not my custom, as you are aware, sir, to confine my-
self strictly to the discussion of high and dry financial sub-
jects, and L therefore, make no apology for changing the sub-
ject to one which, to a superficial mind might at first sight
appear trivial, but which is far from being so. I speak of rats,
and more particularly of the sea-going rats.  Wehave been
discussing in our Court of Appeal the interesting question
whether—sea water having been let in by rats and having
damaged the cargo—the resulting damage should be paid by
the marine underwriters, 1t has been decided that rats and
their results are not * perils of the sea,” as far as an insur-
ance meaning attaches to that phrase, but they are a very
decided perils of the sea from any other point of view.  Jam,
of course, an authority on this subject and T may say at once
that no Thames bred rat would be so thoughtless as to cat
a hole through the bottom of a ship actually from the inside
to the water, not he, he knows better than that, and he knows
it by his inherent common seuse. It is evident that he
couldn’t have learnt by expericnce this wrinkle, for it is an
experiment that could only he made once in the life of any
rat.  But enough of this on this theme, 1 fear Imay become
diftuse, so 1 wlll resist temptation and postpone the discus
sion of this to me important subject until another occasion.

TAMESIS.

THE MOONEY CASE,

We have read W. K's communication, which will be
found on another page, very attentively, and answer as fol-
lows, the several paragraphs being numbered for reference :

1. We now repeat what we said in our former article
therein referred *o, and cite as our reason the foliowing :

One of the objects of a warranty, is to obviate the neces-
sity of a dispute about the materiality or immateriality of any
particular act.

A warranty enters into and forms a part of the contract it-
self. It defines by way of particular stipulation and descrip-
tion condition or otherwise, the precise limit of the obligation
which the insurers undertake to assume. No liability can arise
except within these limits,  In order to charge the insurers
therefor, every one of the terms which define the obligation
must be satisfied by the facts which appear in proof.

From the very nature of the case, the party seeking indem-
nity, must bring his claim within the provisions of the instru-
ment he undertakes to enforce. The binding proofis upen kim
to present a case in all respects conforming to the terms
under which the risk was assumed, and it must be not mere-
ly a substantial conformity, but exact and literal, not only in
material particulars, but in those that are immaterial as well,
(May on Insurance, 192, § 183-4.)

Did Mooney do tinis? Did he prove that his premises
durned because of any processof tanning at the time of the
fire? Did he not on the other hand acknowledge that he
had permitted wet cotton to be dried on his steam dryer,
and thus prove all that the defendant needed to claim? .And,
further, did not the jury find that there was an alteration—
and, lastly, docs not any change in use breach the warranty?

The stipulations of a policy always allege the existence of
some fact or state of things at the time of the issuing of the
policy, and these stipulations appearing upon the face of the
policy become express twarranties, on the literal truth or
fulfillment of which the validity of . the contract depends.

(r Amould, Ins., 577, s. 213.)
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In the Mooney case the policy described on its face the
property covered as a tannery, and a tannery only, with its
several processes, and impliedly by the rate of premium, that
it should remain a :annery during the currency ot the insur-
ance, and what a warranty avers must be literally true ; and
what it promises must be preformed. .

Every policy in fact, in which, an express warranty 1s in-
serted is a hypothetical contract, i. e., it is entered into only
on the understanding that it shall be binding if the war-
ranty be literally complied with, but not otherwise ; accord-
ingly any failure in such literal compliance avoids the policy
ab initip.” .

Lord Mansfieldsays: ¢ The warranty in a contract of in-
surance is a condition or a contingency, and unless that be
performed, there is no contract.” (1. Term R. 345,346.)

The same eminent authority also says: It is perfectly
immaterial for what purpose a warranty is introduced, but,
Leing inserted, ke contract does not exist unlessit is literally
complied with.” .

“ Hence,"” says Mr. Arnould, “all inquiry into the materia-
lity®or immatenality to the risk of the thing warranted is en-
tirely precluded.” (1 Arnould, Ins. 581.)

Now the Civil Code, L. C. 2572, says : “Itisanimplied
warranty on the part of the insured that his description of
the object of the insurance shall be such as to show under
what class of risk it falls according to the proposal and
conditions of the policy.”

Does the drying of another person’s wet cotton on a steam
dryer; for eight or ten days“ fall” underany of the processes
of tanning?

(2). In cases of mere representations, by the insured, as
to his property, the question of materiality may, and usu-
ally does arise, and becomes a question for the jury, upon the
facts and circumstances of the case ; but, as we have said,
it is quite different in cases of an express warranty, when
there can be no question of materiality or immateriality ; for,
as Lord Mansfield says: ¢ There is no latitude, no equity :
the only question is, has the event happened?”

Hence 1t follows, as a foregone conclusion, that the policy
having ceased ipso facto, and ¢co sustanti with the introduc-
tion of the wet cotton into the tannery, this making an alter-
ation in the use of the premises as found by the jury, the
policy was void aé initso, and hence could not fall under
the provision of sec 2574 of the Civil Code.

(3) The stipulation of the Imperial policy cited by W.K,
says, “ that if the premises covered are used for more haz-
ardous purposes, etc., but does notsay “if risk be increas-
ed,” for this might open a question for the jury; but,
““more hazardous purposes” means just what it says, and it
ought not to have required an expert to show that drying
cotton upon a steam dryer was more hazardous than dry-
ing leather or wool in the rough.

(4) The Doxie case, referred to by W, K., was to show
the tendency of modern adjudications in such cascs, espe-
cially as the italicised portion shows, to warrant our asser-
tion that the policy was a continuous warranty up to the
time of the breach thereof by introducing cotton into the
tannery, and we still “ stick to ™" the doctrine it inculcates.

MONTREAL'S DEATH RATE.,

The Health officials have completed 2 table showing the
mortality in the City of Montreal, according to population,
from 1872 to 1885 inclusive. The table, which is intercst-
ing at the present time, is as follows :—

Population,  Deaths. Rate per 1,000

1872 00000 tiiene sevese 120,759 4,513 37.36
1873 cc0ece consee covsee 123,715 3,716 30.03
1874c 0t vectenceesnoes 124,745 4,520 36.23
1875 veccncssanscasess 129,840 4,328 33.33
1876 sesese 133,000 4,557 34.26
1877 cectecianeiaanios 134,500 4,715 35.50
1878 ccvees vensee vasees 135,000 4,119 30.51
3879 cerves sannsscanees 135,000 3,704 27.43

1880.0cess casess casses 140,000 3767 26.90
188l sers. cacooncunoes 143,000 3,888 27.18
[:3.7 F N vessee 144,000 3,906 27 12
1883 ceese tacasasssess 150,000 3.840 25.60
1884 c0cetiencscncess 102,050 4358 20.74
1886 . 0000t vonesssannes 167,501 7,825 46.71

The marked increase in the death rate for last year is
accounted for by the small-pox epidemic.  Uf the total num-
ber of deaths 3,164 were from small-pox.  Even without the
small-pox mortality, the annual death rate would be 27.82.

VALUABLE SUGGESTIONS TO LIFE INSUR-
ANCE AGENTS.

We approach this subject with some trepidation, knowing
it to be one of vital importance, and fearing that anything
in the shape of improper instruction might result in injury
Leing done to momentous interests.  We will confine our-
selves to outlining a few of the more valuable points to be
considered by any who desire to make a name for them-
selves in the important field of life underwriting.

The methods we are about to suggest as most likely to
command success we have seen tried over and over again,
always with the most satisfactory 1csults,

Some people suppose that a man should be fairly mtelli-
gent, and should have a special training to succeed as a life
insurance agent. ‘That idea is exploded. Any old duffer is
good enrough for that purpose. If a man fails in everything
else he undertakes, the life insurance field is always open to
him.

Is he a decayed dry goods man, or grocer ? so much the
better. His experience—in measuring tape or 1n sanding
the sugar—will just fit him to be a tip top life agent.

Has he been a bookkeeper so long that his teeth are worn
out with sheerold age? he 1s just the man for the position,
‘T'he fact that he has no experience except with accounts
and that his occupation has practically shut him in from
intercourse with the public, especially fit him for the duties
of a life insurance agent.

Is he a respectable mechanic or school teacher or clerk
who has lost his grip, or whose health hias become preca-
rious, and whose wife's friends have become tired of support-
ing him? He is sure to succeed in life insurance.

But the bonanza men are the retired ministers, and when
a managing director gets hold of one of them the business
of the company just booms. Of course no one questions
the veracity of these ex-clerical gentlemen. It wouldn't be
safe to do so. The managers have only to stuff them full
and then the fun begins. The clerical cut and choker do
the rest. They are simply so well informed that it is quite
immaterial whether they tell the truth or not,

A common mistake is to suppose that work is necessary
to success in life insurance.  Nothing of the kind.

As a teacher you may have been accustumed to work from
nine a.m. till four p.m. with some anxious hours of prepar-
ation thrown in, but when you jiin this noble army of
martyrs you wont nced to work 1ore than three hours per
day, at the very most. Indeed you are fitted to be supt. of
agencies at the least, if not managing director, and it is a
question whether you should accept any position lower than
that of President.

If as a merchant you have been in the habit of spending
fourteen hours a day behind your counter, don't imagme
that any such slavery is necessary to success in life insur-
ance.  There are life agerts fairly wallowing in lucre who
work only about four hours per day.

As a bookkeeper you may have toiled on into the short hours
of the morning getting your balances, until your soul has
abhorred your slavish position, and your higher being has
yearned for some more desirable occupation.” Here is what
you have been looking for. A man of your capacity should
never have to labor over a couple of hours a day.
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Don’t you scee Messrs. Cheek and Gall, agents of the
“ Hard-up Reserve Muwal,” who live by playing billiards,
bicycling, etc.  You can do the same if you only embark
in this business.

Asa minister you have had a hard life—of course we mean
you have had to labor hard.  You often had to spend two
full hours on Sunday m the pulpit, aud as much as an hour
a day all the rest of the week in pursuit of your legitimate
calling. You had to read, think and speak sometimes, There
is nothing of these in life insurance.

The successful agents are those who do not read, while
those who attempt to think are behind the times.  As for
a talking life insurance agent be never succeeds.

If your poor throat has played out--this is the fashionable
ailment—nhere is where youare safe. No throat work in hfe
insurance--nor work for your jaws either—unless you can
get an agency on salary.  Your vocal organs never require
to be used.  People will run after you to beg you to write
their applications just because you are the agent.

Above all have a plan, a method, a scheme. The follow-
ing was the plan adopted by the most successful agent we
ever knew in getting an unearned salary :—

His winter programme was this, he rose about nine a.m,,
after breakfast his devodons consumed some time. He then
walked quietly to the office, reaching there about ten thirty,
somewhat cold with the long walk. ‘The morning papers
then required his attention for an hour, as it was nccessary
that he be posted.

His wife kept boarders—the wives of such men alwaysdo
—so0 that it would not do to be late to lunch. Besides it was
too late to see anybody before noon so he uietly and dig-
nifiedly walked home.

After lunch he barely allowed himself an hour's siesta,
unless by chance he slept all the afternoon, which sometimes
occurred. If he woke in time he turned up at the office
about half past three and took another look at the papers,
another warming up before venturing out into the cold
world. The general agent who employed him and paid him
his salary monthly was delighted to have him in the office to
talk to, and it soon became too late to sec anyone for that
day.

Dinner would be called sharp at six, and it wouldn't do
to set a bad example to the boarders,so he would religiously
turn his steps homeward.

His summer programme was similar except that he wasn't
cold he was too hot then.

This man was a grand example of what can be done by
persistence.  As a success he was phenomenal.

This was twenty years ago and he still flourishes in the
clothes he wore then, he is in a Government sit., but he keeps
up his reading, in hotel reading rooms, in business hours.
His wife still keeps boarders, and stupidly fails to appre-
ciate thoroughly the grand man she has for 2 husband

Right here we would give a few words of caution. Don't
read insurance journals, as a rule editors are very ignor-
ant men.  They don't know anything about the subjects of
which they write. Always be in a position to say that you
are not a book insurance agent. The more a man reads
about insurance the less he knows. 1f amandoesn’t know
without reading he is no good. If you do read you will
get into trouble sometimes.  You may be asked a question
and may be able toanswer it intelligently, and no onc likes
to have an intelligent answer.

Be sure and secure a good salary. It is very casy todo.

See to it also that you never put in more business in any
month than what will barely pay your salary at a high broker-
age. If there is any surplus take it to some other company
and get a good brokerage onit.

No agent \ ho pretends to understand his business should
ever adrait that anybody else knows anything about life in-
surance or indeed anything clse,

If in your daily rounds you finda man who is too busy to
talk to you it is clearly your duty to sit down and convince
him before leaving that the business you have called about
is of far more importance than his own. This is a remark.
ably simple thing to do with most men. They rather like
impertinent interruptions.

If you find a man disposed to differ with you as to the
merits of your company, its plans, or insurance per se., you
are safe in assuming that he 1s a fool. “T'ell him <o plainly,
wire into him until you have convinced him of that fact. It
will do him good, and he willbe delighted to see you when
you call again, as matter of course.

If anotheragent dares to call ona man you have talked
to tell the vicum the said agent is a liar, and a thief, and
that in fact you belicve he 1s an escaped convict, and that
the company he represents is a swindling concern anyway.,
‘This will strengthen his confidence in life insurance and
especially in yourself.

If you come across a man who has his mind made up to
take any special kind of insurance, bend your energies at
once to showing him that nobody but an ass would insure on
that particular plan, you can form no idea of how pleased
he will be at this line of conduct.

If anyone asks you if you are a life insurance agent, tell
him no, not exactly, but you sometimes take a risk to ac-
comodate a friend, when pressed to do so.

Never, on any account, admit that you are a life insurance
agent. It will lessen your influence and destroy your
chances of getting business. It is wrong to tell anyone that
you are in that line. ‘They might cut you, as you know it
is a low business at best.

A story will illustrate one point we wish to bring out bet-
ter than anything clse :

A young man, living on a farm in New Jersey, pining for
an opportunity to distinguish himself in some mercantile
capacity, hired himself to a market gardener, in the vicinity
of one of the large cities.  His first commission was to take
aload of green corn to market, it being then in season.
His trip, which should have taken a couple of hours, oceu-
pied the entire day. On his return at night on his employer
asking what had kept him so long he replied : “ If you
want any green corn sold you must sell it yourself,
I drove into the city and put up the horse, I then took abag
of corn on my back and travelled over the whole blooming
to;\lm,,and no one cver asked me if I had any green corn to
sell

That was the correct way to sell corn, and the proper
way to scll life insurance is to wait till people ask you if you
are selling it,

Never keep an appointment with anyone. It looks as
if you had nothing else to do. If you agree to mect 2 man
at any particular time, don't be there. He will take it as
a compliment his time isn't worth anything, and he is an
msufferable egotist if he expects you to mect him at the time
appointed by yourself.

Never do anything or see anybody to day if it can be put
off till to-morrow. Many agents just ruin their chances by
being prompt.

Never take an unfair advantage of a man by hurrying
him into lfe insurance, If he should die his wife might
say you killed him, .

In filing up applications—if you ever get any—see to it
that there are enough discrepancies between the various
answers, as will remind the company of your existence.
They might forget you otherwise.

Manage it so that dates ot birth and stated ages do not
agree. The officers like that, they are delighted to hear the
juniors in the office swear.

If you are appointed to an agency sce that you do not
begin to canvass until you know everything about the busi-
ness, it would not be ‘the thing to have to admit that you
are a mere beginner.
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Keep writing to the general agent that you want more
supphies. ‘el him that you haven't enough to last more
than a year or two, and that you don't like to begin in that
way. It he doesn’t respond or if” he writes you an impertin-
ent letter write the company direct.  ‘This will just fill the
otlicers with delight, as they always like to carry ona cor-
respondence wath their luaal agents, the gencral agents
are merely for ornament.

Don’t be like the man in Stonewall Jackson's army, the
union soldiers had destroyed one of the bridges across the
Raffabannork, and Jackson, sending for a bridge builder,
named Barnes, told him that he wanted that bridge rebuilt
at onge, and telling hun at the same time that one of the
chiefs of the engineering department would prepare plans
for him. Mecetmg Barnes the following day the general
asked him how things were progressing. < Well,"” said he,
“ Gineral, the bridge is built, bat 1 dow’t know whether the
picter is finished or not.”

That would never do in life insurance, always wait for the
picter.

Find as many discrepancies as possible in the literature of
the company,

When you send in your reports, don’t send any report
until the general agent wites you a couple of times about
it—be sure and have the accounts wrong, the company
might think you were not busy if you gave too much
attention to the accounts.

Credit yourself with the premiums, charge the company
with the medical fees, and then draw on the general agent
at sight tor the balance apparently due you.

Never send vouchers for any such little charges,that would
imply that the company did not trust you.

Never, on any account, obey any orders given you by the
general agent, rules are only for slaves.

By following the course here suggested you will make the
company appreciate you. It isdreadful to die unappreciated,
you know. If you don’t succeed by a strict adherence to these
rules we know of nothing that will help you, and would sug-
gest suicide us the most fitting end for you.

COMPLIMENTARY BANQUET AND PRESENTA-
TION TO MR. R. MACAULAY.

‘The representatives of the Sun Life in Western Ontario
tendered a banquet at the Rossin House, ‘Toronto, on the
17th ult,, to Mr. R. Macaunlay, Managing-Dircctor of the
Company. Previous to surrounding the festive board, Mr.
A. H. Gilbert, manager for Western Ontavio, on behalf of
the agents, presented Mr. Macaulay with a handsome mo-
rocco bound volume containing a very complimentary
address expressing their high personal esteem for himself
personally, and their great satisfaction with the rapid pro-
gress the Company is making under his management.  Mr.
Macaulay in feeling terms expressed his deep appreciation
of the beautiful present and of the spirit which prompted it.
The Company, twenty-five in number, then proceeded to dis-
course an excellent menu prepared by the Rossin House in
its usual style.  Mr. Warring Kennedy, presided, Mr. A. H.
Gilbert occupying the vice-chair.

After the good hings provided had been done full justice
to, the chairman in felicitous terms proposed the toast of
the “Queen,” which was responded to by singing the
National Anthem. The “Prince of Wales and Reval
Family ” was next on the list, after which Mr. Sherin saig
« Hearts of Qak.” ‘The Governor General and Licutenant
Governor of Ontario,” “ Army, Navy and Volunteers” fol-
lowed, Dr. E. E. King responded ; and the song * the Brisk
Young Soldicr ” was rendered by Mr. Thompson ; Mr. Gil-
bert then proposed the toast ““ our guest, Mr. R. Macaulay,
Managing-Director of the Sun Life Assurance Company,”
which was suitably replied to by Mr.Macaulay.

Messrs, Henderson and Warring Kennedy responded at
seme length o “ Dominion of Canada and Our Cummercial
Interests,” proposed by Dr. Palmer ; Messrs, Stone and Payne
then sang as a duet ¢ Larboard Watch.” ‘Fhe other toasts

were as follows.: “Canadian Life Insurance Companics,”
responded to by Messrs. Hurst and Bacon; * Our Medical
ixaminers,” replicd to by Dr. Burns ;  ““The Ladies " and
“The Press.” Volunteer toasts followed, after which the
company broke up shortly after midnight.

It gives us great leasure to observe the rapid and sats.
factory headway which is being made year after year by the
Sun Life Assurance Company, and to which its Wester
Ontario representatives, under the able and popular man-
agement of Mr. Gilbert, very largely contribute. At the ban-
quet referred to above, it was shown that while the bust.
ness of 1885 had been exceedingly satisfactory, and in fact
the largest in the Company's history, that for 1886 is expected
to much exceed it. “The Sun has the reputation of, under
all circumstances, dealing most liberally with its policyhold-
ers, and, in addition to this, grants a policy which is practi-
cally indisputable. ‘Chese facts add materially 10 the popu-
larity and general esteem in which the Company is held.

Managing-Director Macaulay must feel gratified by the
evidence of the high regard and esteem entertained for him
by his Western agents. 'The writer regrets that he was
unable to accept the kind invitation sent him by Mr. Gilbert
to be present on this very enjoyable occasion,

A GREAT COMBINATION.

E. B. HaARrPER, GLADsTONE, BUNKER HILL, THE STaR
SpANGLED BaNXER AND THE MUTUAL RESERVE Fuxp
A3SOCIATION.

Mr. E. B. Harper having joined hands with Mr. Gladstone
and with Bunker Hill, the Mutual Reserve Fund Life
Company, the “Star Spangled Banner,” and the Pouer
Building has declared for Home Rule for Ircland.

‘The Weekly Statement has received a circular dated June
17th, in which we are informed that

The day itself, with all its glorious recollections, touches
the heart of every patriot~-cvery lover of liberty—Bunker
Hill evidences man’s love for a man's sacrifice for liberty.
The same spirit livesin our hearts to-day. The Hon. Eu-
gene Kelly is President and Treasurer of the Gladstone-Par-
nell Fund Association, and will personally see that all funds
are properly transmitted to and used i the advancement of
the cause. Mr. C. C. Shaynehas been appointed Chairiman
of Commiittee of Fifty of ‘T'rades and Professions, and Mr.
E. B. Harper Chawrman of Department of Insurance, for
the solicitation of funds.

What could be more appropriate than this combination of
Bunker Hill and E. B. Harper, and the “ Insurance Depart-
ment?"”  His energy and «act alone will result in a hand-
some sum being obtained for the cause, and as the ¢ Vige-
Chairman Insutance Department of Business Men’s Glad-
stone Fund Association” remarks:

The great struggle to which the Irish peopie, under the
magnificent leadership of Mr. Parnell, are engaged for free
government, appeals strongly to all who live under the folds
of the Flag of the Free——our glorious Star Spangled Banner
—for not only moral support, but something more tangible
in the shape of as liberal pecuniary support as can possibly
be given.

That’s the talk ; the cditor of the IWeelkly Statement is for
Gladstone, the StarSpangled Banner, and ** the Potter Build-
ing"” every time, and it goes without saying that Bunker
Hill and the ““ Assessment Plan * should be utilized-1o free
Ircland even if assessineats be doubled every three montiws.

That a large sum will be realized, we fondly anticipate,
No one can look at * the Potter Building " which shelters
the M. R. F. and not subscribe, while the picture of Mr.
Harper, wrapped in the Star Spangled Banner and support-
ing Mr. Gladstone, will kindle an enthusiasm throughout
the land calculated to secure Home Rule for Ireland and—
an occasional member for the Mutual Reserve Fund,

As a Baptist and Mason Mr. Harper has achieved notab.c
success, and we are pleased to see that he has entercd tiwe
arena of Home Rule.  With the aid of Mr. Gladstone, tins
gentleman will, no doubt, succeed in his noble ambion to
aid O1d Ireland.—1Weckly Stateme:t.
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FIRE AND INLAND MARINE INSURANCE COM
PANIES IN CANADA.
(From the Report of the Superintendent of Insurance,)

During the year 1885 the business of fire insurance in
Canada was carricd on by 29 active companies, of these 6
were Canadian, 19 Britishand 4 American  Inland Marine
Insurance was also transacted by 6 of them (3 Canadian, 1
British and 2 American), and Ocean Marine by 3 of them
(3 Canadian, 1 British, and 1 American).  ‘This list of com-
panies does not differ from that of the previous year, but onc
additional company, the Connecticut Fire Insurance Com-
pany of Hartford, Conn., has been licensed sinee the close
of 188s.

FIRE INSURANCE IN (ANaba, 188s.

The gross amount of policies taken during the year by
Fire Companies wis $486,002,908, a decrease of §27,950,-
470, as compared with the previous year. ‘The rate of pre-
mium is somewhat greater than that of 1884, but the loss
rate (55°22) is much lower.  During the period of 17 years
over which our tables extend, in only three previous years
has a rate lower than that of the year 18835 been reached,
viz., the years 18So, 1878 and 1874.

Fire Insurance in Canada for the Seventeen Years—1869-18%5°

Premiums Losses Rate of
received. paid. losses per
ct. of prems.
$ $
Canadian Companies.. 19,024,912 14,079,501 74.01
British do 35,126,516 26,561,359 7562
American do 4,648,426 3,311,667 712
Totals.es oo eees 58,199,884 43,955,917 T4°76

If we had excluded from these tables the year of the dis-
astrous fire in St. John (1877), the average loss-rate would
have come out 64°44.

FIRE INSURANCE IN FORCE IN CANADA, 1883.

The total nct amount insured by fire policies in Canada
at the end of 1885 was $611,794,479, showing an increase
of $6,2806,690 over that at the end of 1884. ‘The increase
among British Companies is 87,763,816, and among Ameii-
can is 82,732,429. Excluding the foreign business of the
Citizens' and Royal Canadian, which, last year, was included
in the business in Canada, the increase among the Canadian
Companics has been 83.841,3521.

PREMIUMS AND LOSSES COMPARED WITH RISK».

The net amount at risk at the end of the year being §611,-
794,479, and the premiums charged thereon being $6,852,-
003, it follows that the average rate of premium on every
81,000 at risk was $11.20, the highest of all from 1875 ; the
rates have been as follows :—

1875. 1876. 1S877. 1878. 1579. 18So0.
Rate 1060 10°66 10'72 10:75 10°51 1037

1881. 18S2. 1883. 1884 188s5.
Rate 1061 1032 10'75. 1095 11°20

The following are the rates of incurred losses from 1878 :—
1885. 1884, 1883. 1882. 1881. 1880. 1879, 187§

Canadian.. 56°10 65-30 71-17 72:84 112-04 51-50 67-81 52-11
British ... 56°62 61:29 G5°94 63+27 72°14 37-28 67°83 47.24
American.. 57-45 50°17 52:05 5433 60°94 46-73 79-39 59-13

66-37 83-94 43-82 68-63 19-67

Totals. 5656 63-48 66-11

The losses incurred (approximate) during the year, com-
pared with the amount of risk current (taking for this the
mean of the amounts in force at the beginning and end of
the year), have heen at the average rate of 84.34 per $1,000
current risk.  The corresponding rates for 1881-2-3-4 were
$7.35, $5.68, $5.56, $5.37, respectively, showing a marked
and gratifying decrease of the fire-hazard in Canada.

LIFE INSURANCE IN CANADA.

The business of Life Insurance has been transacted by 29
active companies, of which 1o were Canadian, 11 British,
and 8§ American.

Licenses were issued during the year 1o two companies,
viz., the Lundun Life aud the Mutual Life of New York.

INSUKANCES AFFLULLD DURING THE JEAR.

‘The total amount of policies in Canada, taken during the
year 1883, has been 827,164.95.exceeding the amount taken
m 1884 by $3,7.47,070, and of this increase the laigest share
pertains to the Canadian companies, being $1,9535,430,
while in 1884 they had gained 81,042,948; the American
companies have an increase of 81,008,909, as against $g12,-
102 1 1884 ; and the British companices have an increase of
$78.,737, whilst last year they had a decrease of $110,098.

The respective amounts effected are :—

Canadian companies. «ceeeuueneeens . 814,881,695
British do verrrereeneniiiennens 3,950,047
American  do crerernessnsesnrenne 8,332,640

So that the amount taken by the native companies exceeds
that taken by the British and American together by over 214
millions of dollars.

LIFE INSURANCE IN FORCE IN 1885.

The total amount of insurance in force at the close of the
Statements was $149,062,1.46, which shows the large increase
of 814,508,420 over that of the previous year, being dis-
tributed as follows :—

Total in Force. Increase.

Canadian Companies..... $74,591,139 £8,071,181
British do ceeas 25,930,272 1,613,100
American  do eeese 49,440,735 4,824,139
Total8 eeses sanees $149,962,146 $14,508,120

Amounts of Insurances eflected during the respective years
1875-1885.

Canadian British American
Year. Companies.  Companies. Companies. Total.
$ $ S $
1893 ceene 3,077,601 1,689,833 8,306,824 15,074,258
1S16.00eee 5,465,966 1,683,357 6,710,604 13,890,127
| ST 5,724,648 2,142,702 35,667,317 13,534,667
1878...... 5,508,556 2,789,201 3,871,998 12,169,755
1519, 00e. 6,112,706 1,877,918 3,363,600 11,354,224
1880...... 7,547,896 2,302,011 4,057,000 13,906,887
ISSlaeeee. 1,158,479 2,536,120 3,923,412 17,618,011
1852...... 11,855,545 2,833,250 5,123,960 20,112,755
1883......  11,883317 3,278,008 6,411,635 21,572,960
1554.000e. 12,926,265 3,167,010 7,323,737 23,417,812
1885.00eee 14,881,695 3,950,647 8,332,646 27,164,988
Amounts of Insurances in force 1875-1885.
Canadian British Amcrican
Year. Companies. Companies. Companics. Total.
$ $ $ $

1875 .00ese 21,957,206 19,455,607 43,596,361 85,009,264
1876.00... 24,649,284 18,873,173 40,723,461 84,250,918
1877 0neee 26,870,224 19,349,204 39,468,475 85,687,903
1878..000. 28,656,556 20,078,533 36,016,848 84,751,937
1879 ..... 33,246,643 19,410,829 33,616,330 86,273,702
1980...... 37,838,518 19,789,863 33,643,745 91,272,126
1831...00. 46,041,591 20,983,092 36,266,249 103,290,932
1882...... 53,855,051 22,329,368 38,857,629 115,042,048
1853.000.. 59,213,609 23,511,712 41,471,554 124,196,875
1884...... 06,619,958 24,317,172 44,616,596 135,453,726
1686...... 74,591,130 25,930,272 49,440,736 149,962,146
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An examination of these tables will show the steady and
rapid progress which has been made by the Canadian com-
panies within the past eleven years, but particularly since
the year 188o—for while in 1880 the amount of insur-
ance cffected by Canadian companies was 87,547,876,
and while the total amount of insurance by Canadian
companies in force at the end of that year was 837,
838,518, the amount ecfiected in 1585 was 814,851,095,
and the amount in force at the end of the yearlast mentioned
was 874,591,139, thus showing : " ‘ncrease of almost 100 per
cent. within the six years just referred to. Among the British
companies, while the amount of insurance effected from year
to year has fluctuated considerably, the amount of insurance
in force at the end of the respective years, from 1875 to 1880,
has not varied to a very wmaterial extent. Since the year
1880, however, there ha. been a small though a gradual
growth, both in the amount of insurance effected from year
to year and the amount at risk at the end of the respective
years. As to thc American companies, from the year 1875
to the year 1880, there was a gradual falling off in the
amount of business effected and a corresponding decrease in
the amount in force, but since the year 1880 there hasbeen
an upward tendency, and the amount of business effected in
the year 1885 does not differ matecially from that effected in
1875—while the amount in force at the end of 1885 exceeds
that in force at the end of 1875 by less than six millions.

DEATH RATE.

The death rate among insured lives in Canada, as far as
can be gathered from the returns of the companies, was
9'581 per thousand, the highest rate yet recorded. The
average death rate for the last six years is 8'639.

Premium—Tncome during the respective years 1869-1885.

Canadian British Awmerican

Year. Companies. Companies. Companies. Total.
1869....c0 16~t9l 0 515?741 557,708 1,2:?8,359
1870...... 208,922 631,250 729,175 1,464,347
1871...... 291,897 570,449 990,628 1,852,974
1872....., 417,628 596,982 1,250,912 2,265,529
18730000 511,235 594,108 1,492,315 2,597,658
1814...... 638,854 629,808 1,575,148 , 2,844,410
1875...... 707,256 623,296 1,551,835 2,882,337
1876...... 768,543 597,155 1,437,612 2,803,310
1877...... 770,319 577,364 1,299,124 2,647,407
1818...... 827,098 586,044 1,197,535 2,610,677
1879...... 919,345 565,875 1,121,537 2,606,757
1880..... 1,039,341 579,729 1,.02,068 2,721,128
188l...... 1,291,026 613,595 1,190,068 3,094,689
1862...... *1,562,085 674,362 1,308,158 3,544,605
1883...... 1,715,089 707,468 1,414,738 3,837,295
1884......  *1,931,668 744,227 1,518991 4,194,886
1885...... 2,157,418 803,950 1,723,012 4,684,409

Totals. 15,917,634 10,511,433 21,461,754 47,890,820

*These include the premiums received for their foreign business
by the Canada, Sun and Dominion Safety Fund.

The total amount paid to policy-holders during 1883 is as
follows :—
Death claims (including bonus additions).... $1,707,353

Matured endowments do cous 269,001
AUNUIANLS s eovevas vose soveranosnevaresanse 7,704
Paid for surrendered policies veviveerveeenns 213,438
Dividends to policy-holderseees cevessvaoaee. 346,605

Totalieie soronsnecnecaanass $2,544,101

Hence, for every $100 premiums received, there has been
paid to policy-holders $34.31, leaving $45.69 to be carried
to reserve, expense and profits.

‘The average rate of premiums received for every 8100 of
current risks is :—In Canadian Companies, 82.96 ; in Brit-
ish, $3.18; in American, 8$3.66 ; and for all companies the
average is 83.23.

‘The average rate of claims paid for every 8100 of current
risks is:—In Canadian companies, 80.90 ; in British, 82.13;
in American, 81.79 ; and for all companies the average is
8r.37.

Correspondence.

—

THOUGHTS BY THE WAY.
Editor INSURANCE AND FINANCE CHRONICLE.

DEAR SiR,—Another month has passed away and we have had a
high time in our Queen City. Our Industrial Exhibition which we are
fond of thinking ¢‘the greatest show on earth” has done its share 1o-
wards paralyzing general business, as although our friends from outside
have come and been entertained, and have gone again to their homes,
they managed it so as to leave little of their wealth behind them.

The Methodist general conference, too, has occupied the attention of
many of our people during the greater part of the month, and the life
insurance agents, who usually flock to these assemblies, came in force,

But 1t scemed to be a poor stamping ground tlus time.  The venera.
ble heads of the church were far too busy at committee work to
“ hearken to the voice of the charmer,” and even the versatile and
persistent Dr. Alexander, of your far away anti-vaccination city, was
compelled to wear a sulxlued aspect, and fold away his papers.

Well the great ¢ Hanla Panki ” has had part of its httle ad., but the
writ doesn’t mateniahize. For a couple of wecks the manager was ¢ only
waiting till my brother gets back.”

¢ My brother” is back, but the judges of the Ontario C ‘«ts are
hardly so impressionable as the committee of Banking and Commerce
Ottawa ; theiefore the doughty Rupert hesitates, and the threatened
defendant luxuriates in his temporary immunity from legal restraint.

I wrote you some weeks ago, that we were to be loaded with a new
Reserve Mutual ; well, it isin progress, but it is in weak hands, and
the nursing bottle seems to have become sour; the man selected for

President didn't stay selected, and the € actuary * thinks that his former
failure was as much as his reputation could stand, therefore I appre-
hend there will be a quiet funeral.

There is, however, another scheme on foot. This time itisto be a
real simon pure “ natural premium Safety Fund Association,” witha
paid-up capital of $250,000. Whew ! Won't that make a splurge?—
until the capital is all exhausted ?

All these concerns in Canada seem to suffer for want of what Hon,
Elizur Wright used to call ¢ breadth of base,” rather than from the
tendency of their promoters to eschew swhat is base. This reference
will be more clearly understood when the name of the prime mover
beecomes public, as he is understood to be earning a salary (?) from a regu-
far life insurance company while he is laying the foundation of his new
venture.

Mr. Akin, of the Mutual Life, has returned to Montreal, where he
doubtless feels more at home.  He left a good impression here, and will
be missed by the fraternity.

A former agent of a company in your city has left his situation and
gone back to his old love. This would be no news under ordinary cir-
cumstances, but I want you as his iriend—if you can get his car—to
just hint to him that it would be better for him, and would not hust
his case at all if he would try to forget all about the company he has
just left. It takes up too much valuable time to tell all a man knows
about any company, except the one he is working for. Then, you
know, information obtained while holding a confidential relation, has
a boomerang reaction if imparted indiscriminately. It hurts the wrong
man.

‘The big boomer of the Life has been in his clement for the
last six weeks, rchabilitating and reorganizing the Toronto Zoo, and
brushing up the animals, finishing up by exhibiting, in true showman
fashion, all the herbivorous curiosities at the Provincial Exhibition in
Guelph.
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It is said that the managing director is not over well pleased, but
it is a case of Hobson’s choice as the agent 1s discussing the advisability
of using the Zoo as the nucleus of a Canadian menagerie and cucus to
take the ficld next year in oppusition to the imported humbugs such as
we have had the last few yeats.  Life business has not been booming
here lately, but better things are looked for during the remamder of the
year.

Your article on the Homans Plan scems to have alarmed some of
the holders of stock in companies “ built that way ; ’as I notice in the
Focsin, a Hamilton paper, an advertisement of the stock of one of them
for sale with the suggestive legend * no reasonable offer refused.”

This looks like weariness.  People tire of owniny stock which pro.
duces nothing but ¢ Irish Dividends,” and that isevidently the only kind
of dividend likely to result from the natural premium planin this
latitude.

Yours,
NEMESIS.

ToroxTO, Sept. 28th, 1886.

Editor INSURANCE AND FINANCE CHRONICLE,

DeAR SiR,—In your July No. you kindly promised us two things,
viz., Your opionion regarding the effect war might have on Canadian
Policies in American Companies, and also regarding ¢ \Wives and child-
ren's Policies.” The latter promise is cleverly fulfilled in the Sept. No.
just to hand. It merits and will receive the thanks of all Insurance
men as it has mine; but the former is not yet fulfilled, though doubtless
it will be as soon as time and space will admit.

I am sure your treatment of the subject will be fair and impartial ;
and the fearless, candid elucidation of truth can hurt nothing that is
worthy of public confidence. Kindly let us have the article promised
as soon as practicable.

We thank you heartily for your article on ¢ The amenities of Life
Assurance ” inlast issue. Nothing was ever more appropriate or season
able.

I now consider the CHRONICLE indispensible, and would not be
without its regular visits for twice its cost,

Very truly yours,
A. C.
LisTOWEL, Sept. 17, 1886.

——

ERRORS IN AGE.

MONTREAL, 24TH SEPT., 1886.
Yo the Editor INSURANCE AND FINANCE CHRONICLE.

Sir,—I know you are fond of butternuts to crack, so I offer you the
following :

What should bethe practice of Insurance Companies in settling claims
for death under lifc policies on the

All life plan,

Limited payment life plan,

Endowment plans,
whe:e the party insured has mis-stated and, of course, mis paid the cor-
rect premium ?

1 don’t ask you what #s the practice, because I know there is none,
and it has come to my knowledge that a Company usually deals with its
victim according to the amount of benefits likely to be obtained, espe-
cially where there are co-insurers 1! If you can discover no rule or law
on the subject, I hope you will he able to fix, actuarially, what compa-
nies should do, and endcavor to bring about a common practice in the
matter.

Yours truly,
JUSTICE.

The finances of the United States on the first of August
were reported as follows: Total debt, $1,755,550.047 ;
debt less available cash, 81,380,087,279; intcrest bear-
ing debt,81,214,902,034 ; cash in the treasury, $480,856,903.

THE MOONEY CASE.
70 the Ldtor INSURANCE AND FINANCF CHROMCLE:

SIR,—Tne impurtance to buth isurcrs a ” the nsured of the prin.
crples involved in this most celebrat.d case, ismy eacuse for presuming
todraw your attention to what would seeni tube a serious error on your
part and a misconception appareatly of the wlea of fair play, which is
supposed to be the basis of the comract of fire insurance.

(1) In the last number of the CHRONICLE, in au article on this sub-
ject, you state :—*¢ The policies held by Mooney were inevocably void
for breach of warranty by making any alterations therein, whether the
hazard was mcreased thereby or not.”  In other words, that the
materiality of a change in the circumstances or occupancy of a risk is of
nuaccount , and that the moment a change accurs, be it great or small,
material or othcrwise, the policy becomes void.

I must Leg to disagree with you here.  The company insuring have
a right to be protected against any greater risk being put upon
them than that which they contracted to carry ; and in the case of a
change I believe it would rest with them to prove that it was such as
would have placed them in a worse position than before or reasonably
call for a higher rate of premium.

(2) Article 2574 of our Civil Code very pointedly deals with this
question and, I think, should settle the matter. 1t is as follows :—

“ Any alteration in the use or comlition of the thing insured from
those to which 1t 1s limited Ly the policy, made without the consent of
the insurer, by means within the control of the insured and which in-
creascs therisk, is a cause of nullity of the policy. If the alterations do
not increase the risk, the policy is not affected by it.”

(3) Supposing there might be something in the conditions of the
«¢ Impenal " policy which would lead you tothe conclusion you have
come to, I have exanuned them, but in this respect they are in complete
concurrence with the law as above recited :—Condition No. 1 states :—

“ And it is agreed and declared to be the true intent and meaning
of the parties hereto, that in case the above mentioned premises are, at
any time dunng the period for which this policy would otherwise con-
tinue in force, used for more hazardous purposes than that called for in
the original contract of insurance, or if it be vacant and unoccupied, or
the hazard otherwise increased, or if be a manufacturing establishment,
running in whole or in part over or extra time, or running at night,
without special agreement indorsed on this policy, this policy shall be
of no force or effect.”

(4) The case of Doxie vs. Insurance Co., which you quote, very fully
bears out my view—the ruling of the Court holding: ¢ That this
description shall remain substantially true while the risk is running,
and that no alteration shall be subsequently made by theinsured to en.
hance the liability of the insurer,

This was just the point in the Mooney case, and you should stick to
it. The case seems to have been in a nutshell and altogether turned
upon the point as to whether the changes complained of *sere material
or otherwise. The company scems to have had a good case which their
counsel hardly knew how to make the most of. However, I have no
intention to go into the merits ofthe case ; they have been fully covered
by your several articles and letters of correspondents. My only desire
15 simply to prevent the importation into the discussion of an issue which
cannot be mantained either in law or equity and which 1s entirely con-
trary to both the spirit of the contract and the traditions of the business

of fire underwniting.
Yours very truly,

W. K.
MON1REAL, 25th Sept., 1886.

St. Thomas, 20th Sept., 1886,
Lditer INSURANCE AND FINANCE CHRONICLE,

Sir,—Can you tell your readers anything relative to the * Hartford
Life and Annuity Co. ?” Ifind it has been doing business in Windsor
and some other parts of Essex Co., without license.

(2). Canyoualso give the ..ate of the origin of the ¢ Illinois Inde-
pendent Oddfellows Society?” I am informed by o e of the members
an this city that ¢t is in its 30th ycar, and conducted at a lower mor-
tality cost than ever !1”
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1 am somewhat dubious of the utility of government superintendence
of life insurance, seeing that as a consequence of license being granted
under no very difficult test, people are too apt to look at one licensed
company as jast as good as another ¢ because it is licensed, * notwith-
standing the fact that the same people would take a very different view
of banking institutions that are chartered if they could only draw out
their deposits at more indefinite or long definite periods! Such pater-
nal government is apt to make the public careless and unbusiness like,
and it would appear that so long as the necessary financial aspect
appears all right, and assets are claimed, no matter how doubtful their
natere, the Superintendent allows everything to run smoothly.

I am, sir,
Your obedient servant,
ALFRED E. RIDLEY.

(1). {We are under the impression that the * Hartford
Life and Annuity " applicd for a government license some
time ago and was refused it. We have given several notices
to this concern. A few facts regarding it will be found on
page 292 Nov.,, 1885, Ins. CuroxicLe.  If you will refer to
the “ Consolidated Insurance Act” (sec. 22), published in
our June issuc, you will find that you can have any person
acting for an unlicensed company dealt with in a very sum-
mary manner,

(2). The #*Odd Fellows Benefit Society ” of Chicago,
I, was organized in 1873. In 1883 it paid for claims $8,-
134, and expenses $5,364 ; insurance written in 1883, 8188,
ooo. Eb.]

NOTES AND ITEMS,
San Francisco had a $600,000 firc on August 215t uit.

The Pcople's Life and Ace lent Benevolent Association
of California has collapsed.

M. Yockroy, director in Paris of the New York Life,
has been appointed director-gencral of the forthcoming
Paris Exhibition in 1889.

At the recent meeting of the Fire Underwriters' Asso-
ciation of the Northwest, Mr. C. C. Hine, of Whe Jusurance
Monitor, was unanimously clected an honorary member.

The Commonwealth Insurance Company of New York
has been incorporated.  Its capital stock is $300,000, which
may be increased to a sum not exceeding $1,000,000.

Messrs. C. McIean & Chas, A. Macdonald have been
appointed city agents at St. John, N.B,, for the Connecticut
fire office.

The Re-imburscment Company Limited of London,
Eng., is the latest enterprise in the direction of affording
indemnity to speculators,

Insurancc_ on Property in London, Eng, is cqual to
about onc-third of all the property insured in the United
States.

The Western Insurance Review has completed its
nincteenth year of publication. The Kericio has always
upheld the true principles of insurance.

The London Guarantee and Accident Company has
decided to issuc policies insuring against clims under the
Employers’ Liability Act.

Insurance Commissioncr Mr. Samucl H. Cross will
please accept our thanks for a handsome bound volumne of
his Annual Report of Rhode Island, 1836,

Towsa Iusurance Report.—A\r, J. L. Brown, A\}dilor of
State, will please accept our thanks for a copy of his seven-
teenth Annual Report.

Under the Acts 3233 Victoria it scems that * An aba-
conder with money stolen in the United States can be
arrested and punished criminally in Canada.”

All foreign insuranco oftiees transacting business in
Russia have o pay a tax of 3 per cent. on the net profits of
their Russian business,

The New York Board of Fire Underwriters is formula-
ting a standard form of policy. It is predicted that this
standard forny will in time be generally adopied throughout
the States.

The Colonial Mutual! Life Assurance Society ot
Australia has commenced operations in England. It has
establisl.ed an agency at 33 Poultry st.,, Loandon, with Mr.
W. H. Harvey as manager.

Mr.J. W. Barr, late of the Royal Insurance Company,
Glasgow, has been appointed manager for Scotland for the
1.ondon and Lancashire Life and Fire Insurance Associ-
ation.

The National Convention of the United States Insur-
ance Superintendents was »eld at St. Paul, Minn,, on Sep-
tember 22nd, under the presidency of Mr. Chas. . Swige.e,
of Illinois.

Sixty days imprisonment for giving a false Fire Alarm,
—At Glasgow, Scotland, a young man, aged 28 ycars, was
sentenced to Go days imprisonment for ningmng a false fire
alarm.

Mr. C. C. Hine, of the Insurance Monitor, New York,
spent sume days in Montreal during the latter part of Sep-
tember. We were glad to see “ Ye Patriarch  looking none
the worse for the honors lately showered on him.

Issuing Falsc Receipts.—Itis stated that an wnanthorized
agen at Quebec has atempted to “raise the wind ™ by is-
suing false receipts for the  Fire Association ™ and + Na.
tional of Ircland.”

NMr. F. Hollowas, of Quzbee,.the able representative of
the Fire Insurance \ssociation, and London and Lancash-
ire Life in thatcity. has, we are glad to state, quite recovered
from the effects of a severe attack of Diphtheria.

Mr. W. M. Jarvis of St. John, N.B,, chicf agent of the
“Liverpool and London and Globe” for P.E.1. and the
Lower Provinces, was in Montreal during the iatter part of
September.

Mr. John William Molson, gencral agent at Montreal
for the Norwich Uniun Fire Insurance Socicty. has returned
to the city after enjoving a month’s holiday trip to Denver,
Col., and various cther American citics.

Mr. Alfred E. Ridley. ot St Thomas, Mnt., has been ap-
pointed general agent for the New York Life for the countics
of Elgin, Oxford and Middlesex.  He was for 3 years agent
of the Standard Life, and is an active, intelligent worker.

London Assurance Corporation.—The proprictors of
the * London ™ have declared a half yearly dividend of 135,
per share, thus making the dividend for 1886, 508, por
share, being at the rate of 20 per cent. per annum on the
patd-up capital.
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A new Fire Insurance Company, to be called the * Irish-
American,” 1s in course of formation in New York city. It
is to start with a surplus of $250,000. The planis to be
worked in this wise, the stockholders are to pay in $1,250,-
ooo 1n cash for $1,000,000 worth of stock.

And Yet Another.—The “ New York and London” is
the cognomen of another new fire office, which is on the
Zaprs in New York, with a paid-up capital of $1,c00,000—
one half of which is to be furmished by London, and the
other half by New York capitalists.

Mr, G. F. C. 8mith, resident secretary of the Liver-
pool & London & Globe, and President of the C. F. U. A,
has returnced to Montreal after an absence of a couple of
months in Great Britain. Mr. Smith looks much the better
of his trip, and is prepared to push forward the business of
the Association with rencwed energy.

The Hon. Thomas Howard has been appointed general
agent at Winnipeg, for the National Assurance Co. of Ire-
Jand, which has decided to transact business in Manitoba
and the chief cities of the Northwest. Mr. Howard also
represents the Imperial Fire office,

Fire premiums in New York.—During the first six
months of 1886, according to the report of the New York
Board of Fire Underwriters, the total premiums received in
New York city amounted to $3,368,751.  Of this sum the
New York companies received 81,680,070.

Fire Underwriters' Association of the Northwest.—The
seventeenth anniversary of this Association was held at
Chicago, on the Sth and gth ults.  The meeting was largely
attended, and the addresses delivered were of a sound and
practical nature. Mr. F. T. Fox, of Chicago, was President.

Fire Insurance Stocks.—The Jnusurance Times, N.Y.,
says :—The compact movement to restrict commissions to
10 per cent., and to abolish rebates with its prosperous out-
look, has already sct fire insurance stocks on the up-grade.
and their improvement on the quotations of last year are
quite marked and encouraging.

Mr. Arthur Kavanagh has been appointad agent of the
Union Mutual Life Insurance Company for Eastern Ontario
with headquarters at Ottawa.  Mr. Arthur Kavanagh, who
is a brother of Mr. Walter Kavanagh of this city, has had
considcrable experience as a life insurance agent.  We wish
him success in his new ficld.

Mr. Thomas Walton Thomson has been appointed gen-
cral manager of the Qucen Insurance Company to fill the
vacancy caused by the death of Mr. James Moncriefl Wil-
son; Mr. Thomson was formerly sub-manager. Mr. J. K.
Rumford, the sccretary at London, has been appointed sub-
manager.

Natural Premiums—The Amcrican Co-operatives are
casting envious cycs on the British Islands. In onc part,there-
of, Ireland, they will be fully appreciated. A * nawiral” in
Ircland is an imbecile or haif-witted fellow.  All of which is
placed at the disposal of the Amecrican Co-operatives.—
Review, London.

Statistics of Suicide show a remarkable excess in the case
of the German over other European nations.  In one year
there were to cvery 1,000,000 of population in Prussia, 174
suicides; Bavaria, 164; Wurtemberg, 127; Austria, 1225
while England had but 70 ; Holland, 45 ; Italy, 37 ; Russia,
39, and Spain came last with only 17.—Sp«tator, V.Y,

The Mcmbers of the Produce Exchange of Now York,
who some time ago formed a mutual benefit society on the
assessment plan, are rather disgusted at the frequency of
the assessments for the mortuary fund. A large number
will probably secede from the association, and like all other
pass-round-the-hat-after-death conzerns the Society will col-
lapse.

The United States Life and Accident Association of
Chicago is placed in the hands ofa Receiver at the instance
of the attorney general of the State.  lts president (Cran-
dell) is in jail, charged with embezzlement. ‘This concern
took rank a< one of the * prominent assessment companies,
having insutance in force to the extent of 81,164,000 on
January 1st, 1886.

The Security Mutual Bonefit Socicty of New York will
bear watching. In order to obtain advertising it has made
a2 proposition to publishers to adveriise to the extent of the
admission fee and first annual dues.  Also to issue to pub-
lishers’ orders other certificates of membership for different
amounts on the same terms. Medical examinations are
dispensed with evidently.

A Big Steal.—A telegram from San Francisco, dated Sep-
tember 16th, says that Marshall 7. Bates, cashier of the
City of London Fire, of London, and the National Fire and
Marine, of New Zealand, has defaulted to the amount of
820,000. His defalcations extend over a number of years,
and were concecaled by holding Dbills over which had been
paid. He has made a full confession—U. . Revicw.

Asscssment Societies. —The Jusurance Gazette of Ire-
land, speaking of the hydra-hcaded system of assessment
assurance, says : * This is a bubble chased by multitudes of
infatuated people, and like alt other delusions it cannot end
in anything but kecn and bitter disappointment. A new
fangled idea always catches on in America, and at present
the assessment plan appears to be enjoying noonday pros-
gcn;:y. Night is, however, approaching, and it will be a

ark one.”

Mr. William T, Standen, whom our readers will re-
collect was a very strongly endorsed candidate for the posi-
tion of Dominicn Government Superintendent of Insurance
when vacant, has been unanimously clected to the responsi-
ble position of Actuary of the United States Life Insurance
Company of New York.

His mathematical and actuarial attainments eminently fit
him for this office. We hcartily congratulate him and wish
him cvery success.

Awmong the csllers at the office of the INsurRANCE CHRON-
1cLE during the past few days were: —Messrs, C. C. Hing,
New York ; W. M. Jarvis, St. John, N. B., manager for the
Maritime Provincesand I E. 1. of the Liverpool & London
& Globe ; J. K. Macdonald, managing dircctor of the Con-
fcderation Life, Toronto; A. Waldie, general agent,
Kingston ; W. S. Dresscr, of Sherbrooke, J. 1. Vincent, resi-
dentsec. Glasgow and London, Toronto ; W. G. Brown, B.A\,,
of London.

Barrio Firo Brigsdo.—\We are informed by an ¢ye wit-
ness that when the drill shed was burned lately at Barric, he
walked some distance to the firc and after looking on for a
fow minutes was returning to his business, when he met the
reel wending its way slowly to the scene drawn by two or
thrce men.  He states that fully 15 minutes clapsed before
the hosc rcel made its appearance.  The Barric authoritics
should sce to this. Promptitude jin getting to a fircis of
the first importance
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The Middle Man.-—Two school boys meet; one is the
proud possessor of a gaod sized apple, which the other looks
upon with envious eyes, and finally pursuades the owner to
give him just one bite.  Opening his jaws to the utmost he
almost covers the apple, and as the apple is being pierced
the owne: exclaims in despair, “You take the apple and
giveme the bite.””  With the present brokerage tendency in
fire insurance it looks as if it will not be lons before the
companies will be willing to exchange places with the broker
in the division of the premium.—Zus. Post, London.

The annual death rates per 1000 in the principal cities,
according to the recent returns communicated to tac British
Registrar-General, are as follows: Calcutta, 25; Bombay,
23 ; Madras, 29; Paris, 22; Geneva, 16; Brussels, 21;
Amsterdam, 22 ; Rotterdam, 16, The Hague, 19, Copen-
hagen, 20; Stockholm, 17 ; Christiania, 19, St. Petersburg,

2; Berlin, 27 ; Hamburg, 28 ; Dresden, 22 ; Bresleau, 30;
Munich, 30; Vienna, 235; Prague, 32; Buda-Pesth, 335;
Trieste, 27 ; Rome, 24; Turin, 24; Venice, 37; Chairo, 49;
Alexandria, 50; New York, 23; Brooklyn, 19; Philadcl-
phia, 17; and Baltimore, 21.

Mr. J. K. Macdonald, Managing-Dircctor of the Confed-
eration Life Association, Toronto, was in Montreal last week.
The “Confederation” is making sure and solid progress,
notwithstanding the attacks mude, apparently by a rival, in
the columns of a * SPORTING ? paper. ‘These attacks have
been miade use of by the agents of some other companices,
and in our opinion those acting thus are just as culpable as
the writer or instigator of them. Such tactics do not come
within the range of legitiriate or honorable competition
neither do they serve to cievate the lift underwriting pro-
fession in the cyes of the public.

‘While on this subject we will refer to another practice
resorted to by some companies to injure their rivals, that is
making use of * blackmailing ™ articles, which sometimes find
their way into the columns of disreputable journals. While
this state of things exists no company is safe from these attacks,
not cven the largest and best in the world.  Is it not time
thatin their own interests, as well as that of common decency,
insurance managers made up their minds to put their foot
down on this # If you don't give me your advertisement I
will make it hot for you,” business? Managers should not
make usc of such articles nor permit their agents to do so.
We do not of course refer to legitimate criticism.

Fire Insurance.—What a grand calling is ours! What
a commendable and gracious office it performs—restoring
fire waste, and out of the ashes f desolation, bringing foith
restored temples of commerce, industry, and home. Sadness
to-day is succceded by joy to-morrow—the results of life's
labor are preserved—all varietics of business and enter-
priscs are stimulated and upheld, confidence is strengthened,
and mankind are brought into closer rclations in sharing and
sustaining the burdens of property losses.  Surely our pro-
fession is a noble onc and worthy of all honor.—/ 7. fox
bcfore the . U. A. of the Northioest.

The Atlas Insurance Company.—:\s stated in our last
issuc the agency of this company for the Dominion is to be
given to Mr. L. H. Boult, who is also chicf agemt for the
National of Ircland It is stated that Mr. Qwen Murphy, a
well-known citizen of Qucbeg, is to be associated with Mr.
Boult in the management of both companies. By the way,
some of the British offices scam 10 have a sort of craze for
this joint agency armangement in Canada. It will not be
surprising 1f we find cre long that joint-managers in England
will become the fashion. Mr, L. H. Boult is a sound under-
writer, and the Atlas is to be congratulated on the appoint-
ment,

Excessive Competition in Life Assurance.—In these
days the struggle to secure new business seems to have
passed the bounds of honorable competition. Some of the
means and methods resorted to in the mad race for the pro-
curement of business are to be deprecated. Competition
conducted onfair and healthy grounds is desirable, but when
misrepresentations and false statements about rival com-
panies, dividing of commissions with the assured by agents,
added to the general high pressure clement, enter in, fair
and honorable competition is at an end. This is all wrong
and should be remedied. ‘The remedy is in the hands of
the managers of the companies.

The Fire Insurance Association is to be congratulated
in securing the services of Mr. John Kennedy of the Royal
Insurance Company, Montreal, with which company he has
been connected for the past thirteen years. From Mr.
Kennedy's acknowledged ability and long experience it
would have heen difficult for Mr. Robertson to secure a more
cfficient Superintendent.  Messrs. Gault & Tatley, managers
of the Royal, speak in the most flattering terms of the
zealous, efficient and satisfactory manner in which he ful-
filled his duties. They make no sccret of their regret at
losing himn and wish him every future success. The Royal
has lost a good officer and the Fire Association has gained
one.

The Charter Oak Lifc Insurance Company of Hartford,
Conn., has been placed in the hands of a receiver. The
president, George M. Bartholomew, is said to have mulcted
the already cnippled company to the extent of 8127,000,
Hence the collapse.  Mr. Bartholomew is supposed to be
in Canada.

The following figures represent the condition of the Char-
ter Oak Life, Jan. 1, 1886:—

Incomcin 1885 cccuce coce cosane conces $245,043
Disbursements, 1885.ccecciecaccesesss 687,790
ASEClSevree ceve snceve sessscassseses 3,803,203
Liabiliticseees censevace soescacccccase 4,162,335
DefiCitenes covaceciesaceccnccconcoccsss 357042

Tho Federal Life and its « facts vs. assertions.”—Just
as we go to press a circular issued by this company with
the above heading has been handed to us.  This circular
comtains plenty of “assertions* but is conspicious by the
absence of cven a single “fact.” They do not attempt
to refute any one of the numerous facts mentioned in our
criticism of thc Homans plan. It says  this most impu-
deat and mzndacicus attempt to hoodwink and bulldore
the public,” etc., now we shall probably endeavor to show
in our next issuc whether this expression applies to the
Federal life or the INsurance Curoxicie.  Our readers
shall judge for themselves.  In the meantime we would re-
mind the Federal Life that onc factwould be worth volumes
of abusc and would not be such *a direct insult to the in-
telligent commion sensc of the Canadian people.”

That Blatant Co-operative, the Mutual Reserve Fund
Lifc Association, announces that after October st it will
charge three dollars per $1,000 for annual dues irstead of
two dollars as herctofore.  The reason for this increasc has
not beenstated.  Neither does it say anything about de-
creasing its unpaid death claims which, according to the
official statcments in January 1, 1856, amounted to 8390,
750, nor its resisted death claims on the same date amount-
ing to 8124,000. The semi-annual statement boasts that a
sazing of $92,507.99 has been cffected in the scttlement of
st death claims.  In other words the 31 claimants were
compelled to accept a compromise.  The legal expenscs for
the six months amounted to the modest sum of $20,710.
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The Hot End of tho Poker.—The fire underwriter is
offered the redhot cnd of the poker, and too often that is all
he is allowed to handle. His motto should be, the whole
poker or none. In many cases he only gets the burning
part of the risk. He should have premium on the whole,
that he may accumulate the financial strength he requires to
bear up against the flood of continually occurring partial
losses. \Who would buy a portion of a cargo of fruit under
the agreement that if any spoiled he should take the dam-
aged part? He would, of course, rather buy the whole
cargo and take his chances.  The fire underwriter would
prefer to cover the whole rik or insist upon the policyholder
becoming a co-insurer for the portion uninsured.— Z%e /n-
surance Times.

The Chicago Mariue Underwriters held a mecting on
the 3oth August, and agreed to raise the rate of insurance
on vessels and cargoes 25 per cent. on and after September
1st. ‘The following will be the rate per S1o0 to lake ports.

Ports on Lake Michigan..cieeciiaieicis civiieeaees S0.25
Ports on Lake SUperior «v. tceeviievicssecscecsees 50
Torts on Lake Erice i ceeei veniesiniiinnaieranees 50
Ports on Lake Ontario..cececscive cesensncaasenes. 05
Ports on Lake Huron, Sarnia and Detroit rivers......
Ports on Georgian Bay.ceeveee ceuinerienacescanes 50
Ogdentsbtrgeeee covee coetnncvetncens sevnneecees 7
Montreal. e ceitonce sotsacnces conncnsssssnsaaas §.00

Knights of Honor.-——Much has been said of the wonder-
ful triumphs of the Knights of Honor, asa representative of
the assessment scheme in life insurance. In 1882, this
Society enrolled about 235,000 new members; in 1883, the
new members numbered 12,576—2a drop of 50 per cent ; in
1884, only 10,640 camein, and in 1883, only §,982.  More-
over, last year's record showed a decrease of 3,106 in the
membership.  There isn’t much of a boom in such an experi-
ence, sure enough.  The band will soon begin to play and
the clephant go ‘round. Symptoms of decadence already
begin to put inan appearance.  But it is the same old story.
In assessment concerns it is the carly lost who win.  ‘Those
who stay in and keep on vaying assessments are the ones
who get left.  ‘They put in their money and take out experi-
ence and disappointment as the only equivalent.  But, for
those who like this bitter pill, it isjust the kind of pill such
people like.  "Twas ever thus ¢ Jus. Jye.

The following bit of doggerel, from the pen of an un-
known rhymster, has found its way to Z%¢ Chronicle through
Uncle Sam's mails:

'Twill be a great comfort to many to know
Insurance adjusters to Heaven may go 3

For if a just man is bmund to get there

Most surcly adjusters no worse will fare,
Besides, I am told, hy chance one day
Aninsurance adjuster to Hades did tray

And at once aroused the boss devil's ire

By ivestigating the caase of the fire,
Annoying him 50 that old Satm swore
Insurance adjusters should comethicre n1o more.

If His Satanic Majesty shouid happen to read this poem—
which we think is about as bad as anything we have ever
scen—he probably would change his mind and gather in the
whole ® profession.”— Chronicle, N.Y.

Mutual Resorve Fund.—We have Leen favored withan
advance proof of an article entitled  Assurance Oflices in
Danger.” from the Court and Society Revicio, written pro-
fessedly to warn insurance managers against the coming
storm; when, in the opision of the writer, the stability of our
lifc offices will be strained to the utmost, as he is in a posi-
tion to state that the moving spirits of one of the leading
assessment companics of the United States are about to
make England a ficld for their enterprise, and prophesics

that “wide spread ruin must and will result from the threat-
ened competition.”  And so it probably will, but not to our
life offices, nor to those who insure with them. but those
“ penny wise and pound foolish ™ people who are attracted
by the glittering bait of small present premiums and falla-
clous promises.  Assessment associations are not held in
very high honor in Awerica, and possibly this may be the
reason why this leading company 1s about to seek * fresh
fields and pastures new."—fusurance World, London.

Mr. E. P. Heaton, of the Fire Insurance Association,
Montreal, has resigned his position in that office for the
purpose of starting as a_general fire insurance adjuster at
‘Toronto, Mr. Heaton is very highly estcemed by all who
know aim. He is a first-class adjuster, honorable and
straightforward, and is surc to give general satisfaction.  We
strongly recommend the fire offices to place some of their
adjustments in his hands, and heartily join his many friends
in wishing him every success. The following resolution
passed by the Montreal Roard of Directors of the Fire
Association, and endorsed by General Manager Robertson,
speaks for itself:

“The Board having considered Mr. Heaton’s letter of the
17th inst., resigning his position as I'ire Superintendent,
accept his resignation, and in doing so would give expression
1o the sense they entertain of the value of his services during
his connection with the business of the Association in this
country, and they regret that he has deemed it necessary in
his own interest to resign his position,”

(Signed) Wiy RoserTsON, Manager for Canada.

Wives and Children’s Policy Act Quebec.—In thisissue
we publish the above Act an full in respunse to the request
of several of our subscribers.  We published the Ontario Act
in our last.

‘We are sorry to hear rumors that the relationship bet-
ween well-known general agents and one of the companics
which they represent are somewhat strained at present. The
general manager of the company is expected to arrive in
Canada in the course of this month. It is under-
stood that the difficulty has arisen from proposed
changes in the management of the company which
the agents do not as yet quitc sec their way to con-
sentto. This is very much 1o be regretted becanse the
name of this firm of agents has been identified with
that of the company for the past twenty years in Cana-
da. The ability of the member of the finn who takes the
active part in the management is undoubted, in fact heis con-
sidered onc of our best fire underwriters, and has always been
most honorable and straightforward in his transactions.

Railway Risks.—In June, 1884, ten of our leading fire
offices insurcd the plant, rolling stock, ctc., of the Canadian
’acific Raulway Co., for a term of three years, at an all-
round rate of two and a quarter per cemt.  We understand
that they cancelled their policies carly in September.  The
prenmums recen ed, after deducting those returned, amounted
to about $120,000 while the losses paid and accrued were
about 8162,000. Railway risks as a rule in Cauada have
not paid so far.

Bondds, Wortgnges, ele,

The editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from insurance
agents and others who may have or know of any
municipal debentures to be disposed of in their
neighborhood.  We have inquiries for investments
of this nature in amounts ranging from $500 to
$500,000. Please address the editor INSURANCE
& FINANCE CHRONICLE, Montreal.




ANNUAL REPORT

OF THE

CANADA LIFE ASSURANCE COMPANY.

S8ubmitted to tho Annual General Mozting of Shareholders, Hold at Hamilton, on the 14th 8aptember, 1888,

The Directors beg to present their 39th Annual Report, and the-ac.
companying statements and accounts of the business of the past year to
30th Aprit last. In doing that, they have pleasure in drawing attention
to the fact that the new business transacted again largely exceeds alt
previous years.

The number of Applications for Assurance was 3,834, for the sum
of $5,873,456, and careful consideration of each of these resulted in
the acceptance of 3,448, for $5,486,456.00, with annual premiums
of $188,023.51. 186 Applications for Assurance of $38 7,000,
not being such as it appeared in the interest of the Company to accept,
were declined, and the remaining 112, for $242,000, were not com-
pleted.

The total business in existence at 3oth April last, was $39,611,
847.44 of Assurances, under 20,073 policies, upon 15,8183 lives,
and an annuity of $400 per annum,

As shown by the Statement of Receipts and Payments, the income of
the past year was $1,403,405.21, and after payment of all claims
and other expenditure, including $455,407.18 of profits, paid in cash
to Policyholders, the total Assets of the Company were increased to

$7,306,777.50.

During the year, 158 deaths of Assurers for $438,647.79 occurred

under 195 policies, but as the sum calculated upon was $547,8383, it
will be seen that the claims by deaths were largely under what were
provided for,

The Government Insurance Department having this year made its
vaiuation of the Company’s risks, as prescribed by the Insurance Acts
it affords the Directors much satisfaction to be enabled to submit the
result of that, as communicated by the letter of the Superintendent of
Insurance herewith. His valuation confirms the sound position of the
Company, and watrants the anticipation that the Canada Life will con-
tinue to give its Policyholders larger profits on the general average of
policies, than are believed to be given by any other Company.

‘The usual dividend was paid to the Proprietors during the past year.

The following Directors retire from the Board by rotation, but are
eligible for re-clection at the present time: Tue HonN. M. Justick
Burron; Cotr. C. S. GzowsKt, A.D.C. to the Queen, and N. Mer.
RITT, EsQ.

(Signed,})  A.G. RAMSAY, President,

R. HILLS, Secretary.

THE CANADA L1FR ASSURANCE COMPANY, z
Hamilton, Oat., 8th Sept., 1886.

STATEMENT OF RECEIPTS AND PAYMENTS OF THE CANADA LIFE ASSURANCE COMPANY,

For THE 39TH YEAR, ENDING 30TH AVRIL, 1886.

[

RECEIPTS.

To Balance at 30th April, 1885. 000 evscesesssees $6,559,372 29
# Premiums received on New Policies and Renew-
Al eeass seccns sovenas aaeessDI,079,006 23

¢ Extra RiskS$ocoeee coveeraccnasss 1,818 g3
4 Fines..cs conecassce congsaceasss 473 04
¢ Jnterest carned on Invesiments, and

Profits on sale of Debentures, etc. 412,017 o1

$1493405 21
Add Difference between Account value

and Par value of Debentures.ceecceeecocascses 14,822 14
€ Amounts received, being balance of items in Sus-
pense Acct. awaiting arrangement.cooes caeceas 2,334 44

$8,070,034 08

PAYMENTS.

By Expense ACCOUNL.ceesesoss cnasse cornos sossse

. $221,619 94
*¢ Written off Loans on Real Estate (Mortgage hav-

ing proved & Forgery).cee cececcce conasaconas 2,000 00
¢¢ Liens on Half-Credit Policy written offieciaeacse 542 75
¢4 Re-Assurance Premiums. ceeqcveaicecasscnces 3739 37
¢ Claims by Death ........ ceeve-+2.$392,028 52
o ¢ Matured Endowments.... 9,000 00
. — 401,928 52
¢ Cancelled (purchased) PolicieS.iee veve veiavevan 37,921 88
“ Bonus™ $ 39,882 40
“Cash” 305,318 57
“Diminution of Premiums” 110,206 19
407 16
¢ Dividends and Bonus on Stock .ceeeevevesceccee $4§§,Soﬁ oo
¢ ANNUILIES.cee cerecrcsess soss0e savste sasesace 400 00

1,211,069 62

6,858.964 46

—— —— e v

$8,070,034 08

¢ Balance of Assets as per General Abstract of As-
sets and LiabilitieSeereas cvenan cavecevaeccace

ASSETS.
Cash on hand, $55.15, and in Banks, $161,476.45-..
Mortgages on Real Estate—value in account..eeae.
Debentures-—value in account (par value):
CitYecaess sonsse snessssecvocess $520,199 54
COoUNY ceaaenssansossaacesannss 220,773 34

$ 161,531 60
1,267,179 79

Township ceve eeeses sacssssesss 390,105 33
TOWN . eee vorene vanesasassacasss 021,314 37
Village,eeesostcoeocacsennnens « 539,428 o6
Harbour of Montreal....veveoees 50,000 00
Ontario Government Subisidy..... 3,163 77
Canadian Pacific 1. Grant Bonds.. 375,000 oo
Canada Southem R’y. Guaranteed. 93,073 59
Loan Companics.eee sssecacssess 20,000 00
Dorchester Bridge Company cevass 6,011 43
—_ — $2,853,069 43
Bank S10ckSceeses ceanses coranssravssanessetonns 543,598 23
Stock in Loan CompanicS.ee.es casessseoas sosane 25,655 50
Dominion Telegraph Co.’s S106K ceeerecareasecascs 5,723 50
Gas Companics’ StockSeeeeriescesocs seovecacons 16,505 1§
Loans on Policicsee.. .. tsesscs sassssene 586,441 30
“ on Stocks, &*€C..... 909,130 95
Real Estatc—Hcad Offices and Branches. .. 304,500 00
Liens on Half.Credit Policics in forc€esee cese tanese 160, 17
Ground Rents (present value).ecvee sesocesassscsne 11,482 58
Oﬁce anilu!t 990000000900 000000 €3990 9000090 7,’06 26

$6,858,064 46

LiasiLiTiss.

Capital Stock pald UP.vasesecceseso sasssensansse S 125,000 00
Proprictors’ AcCOuUnt..cceceeocscscecacscescascone 102,587 40
Assurance Funds.cie tcivesccccaciiniccscrrseees 4,903,717 OF
NoTE.~From this falls to be deducted $86,886.39
as it is paid for Death Claims nat fully due, or for
which claimants had not presented valid discharges
at 3oth April, 1886 ; nearly all since paid.
Assurance 2ud Aty Funds cceeveee cocsscesane
ANNuity Funds. ceeceeeeesssaversrsrsaccscassnes
Profit Funds, being declared Profits upon Mutual As-
SUFANCES, cevesese eovecnccvosssaressssaassasn
NoTE.—From this fallsto be deducted $36,751.26
as it is paid for vested Profits on the above unpaid
Death Claims and ¢ Cash”” and ** Diminution ** Pro-~
fits unpaid at 3oth April, 1856.

110 30
5453 70

1,642,939 39

Reserve Profit on Mutual Policies.ceccaoeceranaaas 76,702 13
Suspense Account—balance of items awaiting arrange-
MENLeerecocesovess aeenssscsvsoseceve cossses 2434 44

$0,858,064 46
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OTHER ASSETS,
Cash in Agents’ and others’ hands, in-
cluding Receipts held by them for
Premiums which have since been ac-
counted foruesees consas voneseens .o $298,650 90
Half.yearly and Quarterly Premiums se-
cured on Policies, and payable within

DINEMONthS . eucoesocsnsrsnaesness 144,691 OF

) $443,341 95

Deduct 10 p. c. for cost of collection... 44,334 19
~————  $399,007 76
Accrued interest on Debentures, &*C.cvseevanciane 133,505 28

$7,386,777 50

Tax CANADA LIFE AsSURANCE COMPANT, g
Hamilton, 3rd September, 1886.

Audited and approved,

(Signed,) A. G. RAMSAY, President.

R. HILLS, Stercary.

(Signed,) JAS. SYDNEY CROCKER, duditor.

AUDITOR’S RET'ORT,
To the President, Vice.President, and Directors of the Canada Life Assurance Company :

GENTLEMEN :~—I have completed the examination of the Company’s books of Account to the close of the financial year, ending 30th April
last, their several entries being duly vouched and correctly recorded, the cash balances agrecing with the Banker’s Staiements at the above date,

after deducting the outstanding cheques, as noted in the Ledger.

The Debentures, Mortgages and other sccurities were severally produced and examined.  Their amounts correspond with the Schedules of
Investments herewith submitted, and with the totals of the several Investment Funds as stated in the Ledger.
The accompanying Statements o1 ¢ Assets and Liabilities” and ¢ Receipts and Payments? have been examined with the Ledger balances,

and are certified to be correct.

Hamilton, 4th Sept,, 1886.

(Signed,)  JAS. SYDNEY CROCKER, Auditor.

REPORT OF COMMITTEE ON INVESTMENTS.

We hereby certify that we have carefully examined and passed n
detail the several Securities specified in the ¢ General Abstract of As-
sets and Liabilities to the 3oth April last,” and find the same to be
correct, and have also verified the balance of cash.

(Signed,) F. W. GATES, N. MERRITT,
JAS. OSBORNE, DENNIS MOORE.

Canada Life Assurance Company's Office,
Hamilton, 19th July, 1886. }

REPORT DY GOVERNMENT INSURANCE DETARTMENT,
OFFICE OF THE SUPERINTENDENT OF INSURANCE,
Onawa, 3rd September, 1886. ;

A. G. Raysay, Esq., Canada Life Assurance Co., Hamilton, O.

DEAR SR :—The following is the result of the valuation of the Poli-
cies of your Company, as at s0th April, 1886. In the valuation of the
Policies and Bonuses, the Institute of Actuaries’ II. M. Table of Mor-
tality was employed, with 434 per cent. interest, pure premiums only
being valued. In the casc of the Annuities, the Government Aunuity
Table, with 424 per cent. interest, was used.

No, Amount. Value.
PolicieSeneses connnaees 20073 $36,975,561.44 $5,305,166.96
Reversionary .. 8912 2,340,171.25
Bonuses { P.R. of Prem’s, 704 1,440,943.20
T.R. of Prem’s. 3,493
Totaleeeeue covene vnvenssonanss $39516,032.69 $6,746,110.16
Annuities c.ceve sosacens 2 ceceescescres 2,745-27
Total Value.coeseenecectvasssssoeroccncecaness  $6,745,855.43
Policies Re-insured.ceeiicee aanes $120,463 38 17,656.313
Net RESEIVE . vne sevoce svssssvnsossnonnaannses  $6,731,169.52
Yours truly,
(Signed,) W, FITZGERALD,

Superintenaent of Insurance.

In moving the adoption of the Report by the Dircctors, the Presie
dent said, that 1t was now before the meeting, and having been printed
and in your hands for some days, had been taken as read. It contains
the record of another year's success and prosperity, and shows the busi-
ness of the past twelve months to have been as remarkable in its amount
asit is undoubtedly favorable inits character, To some extent, this
greater success than usual is doubtless attributable to the general satis-
faction which the distribution of the profits Jast year gave to our policy-
holders, confirming as that did_the claim, that for persons desirous of

providing for their families, or dependents by the system of the Life
Assurance, this Company’s advantages were such as could not be sur-
passed. The total amount as risk being now close upon forty million
dollars, an idea of the magnitude of the Company’s interests and opera~
tions may be obtained by considering that these figures, largely, X
believe, exceed the operations of any banking or other financial institu.
tion of Canada, except one, the Bank of Montreal.

The sums paid in cash to policyholders during the last year, were,

$895,238, of which no less than $455,407, was by way of profits
alone,

As the report mentions, 156 deaths occurred Jast year among our
assured, and of these it will interest the meeting to learn that no fewer
that 13 were the direct results of accidents, suddenly in nearly every
case, depriving families of their whole means of support, except the pro-
vision which had thoughtfully been made for them by means of their
Life Assurances with this Company.

The safe and profitable investment of the large funds now held by
the Company, necessarily continues to be an object of constant anxicty
and consideration by the Directors, and this has been especially the
case during the last six months, from the great absence of desirable
loans and other investments, It is hoped, however, that as borrowers
who have good sccurity to offer, become aware, as I am glad to say
they are gradually doing, that they may obtain loans from this Company
at the lowest prevailing rates, applications for the best class of loans
will keep thie funds fully employed, upon fair and reasonably remunes-
ative terms.

The constant object of the Directors is to obtain investments of as
nearly an absolutely safe character asis possible, at moderate rates of
interest, and they at no time allow themsclves 1o be led away from
that object by the temptation of high interest.  To this may, I think,
fairly be attrbuted the almost entire absence from loss upon the invest-
ments of the Company. Last year, however, it will be scen by the
accounts, that a loss of $2,000 was sustained by the forgery of a mort-
gage upon a farm in the County of Pecl, upon which the swn had been
lent. The forgery and the schemc by which thic money was obtained
from the Company were so cleverly devised and exccuted, that no
care or reasonable precaution on the part of the Company, or its Solici.
tors, could possibly have avoided them ; but the Board, deeming it its
duty to secure the punishment of a crime so dangerous to socicty, and
to our owa and other institutions, spared notrouble or expense to attain
that object. This course resulted in the sentence of the culprit to the
Penitentiary for two ycars, which it is hoped may deter the recurrence
of any future attempt of the kind.
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Allusion is made in the report to the recent valuation of the Com-
pany’s nisks by the Insurauce Department of the Government. You
are aware that by the Insurance Act of 1886, it is provided that Com-
panies like this, licensed by the Government to transact Life Assurance
business, shall from time to time have such an investigation of their
position made by the Insurance Department, as may fully cstablish
their soundness and solvency.

The investigation of this Company, so rccently made by the Insur-
ance Department, fully confirms the soundness and strength of the
Company, aud it will doubtless prove beneficial to it, by still adding
to the confidence and satisfaction of assurers, and by increasing the
public support which it has already so largely obtained.

The published report and financial statementsare so full and explicit
that I do not know that I need say anything further as to them, or as
to the general business of the Company, but if there be any explana-
tions or information which I can give to the meeting, 1 shall most
gladly supply it.

The Vice-President, Mr. F. W. Gates, in scconding the adoption of
the Report, remarked that the President had so fully referred to all the
various interests, that he had left little further to be said as to them
and he would therefore content himself with simply seconding the
adoption of the report, which was carried unanimously,

WIVES' AND CHILDRENS' POLICY ACT, QUEBEC.
Car. XIIIL,

An act to consolidate and amend the law to secure to wives and child-
ren the bencfit of assurances on the lives of their husbands and
parents.

{Assented to 20th Fuly, 1878.)

\VHEREAS it is expedient to encourage insurance on the lives of hus-

bands and parents for the benefit of their wives and children, and to

consolidate and amend the statutes relating to the same ; Thercfore,

Her Majesty, by and with the advice and consent of the Legislature of

Quebec, enacts as follows :

1. The act of the late province of Canada, twenty-ninth Victoria,
chapter scventeen, and the acts of this province, thirty-second Victoria,
chapter thirty-nine, and thirty-third Victoria, chapter twenty-one, arc
repealed ; except always as regards assignments made or rights accrued
before, and actions and proceedings pending in any court, at the time
of the coming into force of this act, with respect to all which said
assignments, rights, actions, and proceedings, the said acts shall re-
main in forceand continue to apply.

2. It shall be lawful for any hushand to insure his life for the bene-
fit of his wife ; or for the benefit of his wifc and their children gener-
ally ; or for the benefit of his wife and his, her and their children gener-
ally ; or for the benefit of his wife and his or her children generally ;
or for the benefit of his wife and one or more of his, of Ler, or of their
children 3 and for any father or any mother to insure his or her life for
the benefit of his or of her children or of one ormore. of them.

3. Such insurance may be effected either for the whole term of the
life of the person whose life isinsured, or for any definite period 3 and
the sum insured may be made payable upon the death of such person,
or upon his or her surviving a specificd period not less than ten years.

4. The premium for such insurance may be payable during the
whole life of the person whose life is insured, or during any period not
less than ten years ; and the same may be paid by yearly, half yearly,
quarterly or monthly payments.

§. It shall also be lawful for any hushand to appropriate any policy
of insurance held by himsclf on his life for the benefit of his wife ; or
for the benefit of his wife and his, her and their children gencrally ; or
for the benefit of his wife and his or her children generally ; or for the
benehit of his wife and one or more of his, of her or of their children ;
and for any father or any mother to appropriate any policy of insurance
held by himself on his life, or by herself on her life, for the benehit of
his or of her children, or of one or more of them.

6. Such appropriation shall be made by a declaration in writing en-
dorsed upon, or referring and attached to the policy appropriated. A

duplicate of the declaration must be filed with the company which
issued the policy, and anote of the filing of such duplicate must be en-
dorsed by the company on the policy or on the declaration.

7. Such msurance may be effected and such declaration of appropri-
ation may be made by a married woman without the authiorization of
her husband,

8. When the insurance is effected, or the appropriation is made for the
benefit of more than one person, the husbani, father or mother, whose
life is insured, may, in the application and policy, or in the declaration
of appropriation, apportivn the amount of the insurance money as he
or she may deem pioper.

9. When no apportionment is made, the parties interested shall share
the insurance money as follows: if for the benelit of a wife and the
children issue of her marriage with the person whoselife is insured, one
half for her and the other half for their childven, who will subdivide
equally ; ~if for the benefit of a wife and her children, one half for the
wife and the other half for her children, (whether issue of the same or
of different marriages), who will subulivide equally ;—if for the benefit
of a wife and her hushand’s children, one half for the wife and the other
half for the children of her husband, (whether issue of the same or of
different marriages,) who will sub-divide equally ; if for the benefit of a
wife and her husband’s and her own children, one half for the wife and
the other half for his children and for her childeen, (whether issue of
their or of other marriages), such childern sub-dividing equally ; if for
the benefit of a wife and one or more children specified by name, one
half for the wife and the other half for such child, or for such children,
who will sub.divide cqually ;—if for the benefit of children anly gener-
ally, equally between the children of the parent whose life was insured
(whether issue of the same or different marriages); and if for the bene-
fit of several children specificd by name, equally between them.

10. \Vhen any child, specified by name or included generally, prede,
ceases the person whose life isinsured, the descendants of such prede-
ceased child will take his or her share by representation.

t1. When the insurance is effected or the appropriation is made
without apportionment in favor of several children, whether it be
jointly with a wife or in favor of children alone, if any of such children
predecease the person whose life is insured, without issue, accretion
takes place in favor of the surviving children. When the insurance
effected or appropriation made without apportionment, is in favor of a
wife and a child or children, if the wife predeccases her husband, accre-
tinn takes place in favor of the child or children; and if the child or
all the children predecease the husband, accretion takes place in favo-
of the wifs,

t2. It shall neverthcless be lawful for any party who has effectedan
insurance or who has appropriated a policy of insurance, for the benefit
of a wife or of a wifcand child or children, or of a child or children,
only as hercinabove provided, at any time, and from time to time there-
after, to revoke the benefit conferred by such insurance or appropri-
ation, cither as 10 one or moreor as 1o all of the persons intended to be
benefited ; and to declare in the revocation that the policy shall be
for the benefit only of the persons not excluded by the revocation, or
for the benefit of such persons not excluded jointly with another or
others, or entircly for the benefit of another or others not originally
named or benefited.  Such other or others must be & person or persons
for whose benefit an insurance may be cffected or appropriated under
the provisions of this act.

13. Such revocation may be made either by an instrument to be
attached to the policy, and of which a duplicate must be filed with the
company which issucd the policy, and a note of the filing of such dupli.
cate must be endorsed by the company on the policy or on the instru-
ment tetained or by will, of which, after the party’s death, an authentic
copy must be significd upon the company. In default of such duplicate
being filed or of such copy being significd, the company will be validly
discharged by paying the insurance moncy according to the terms and
directions of the palicy or of the declaration, or of a previous revoc-
ation,

14, The benefit of the policy shall revert to the insured when the
child for whose benefit it was effected or appropriated, or the surviving
chid for whose benefit solely it exists, dies without issue, before him or
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her; or when the wife for whose benefit sulely it exists cither by the
policy, appropriation or revocation, or by accretion, predeceases her
husband with or without issuc; and the benefit of any share in an
apportionment shall likewise revert to the insured when the child to
whom it was apportioned dics without issue before the insured parent,
or when the wife to whom it was apportioned predeceases her husband
with or without issue,

15- When a policy reverts to the insured in whole or fur a share or
shares, the insured may deal with such policy, or share, orshares as if
the insurance had been effected and been always held fur his or herown
benefit,

16. The insurance effected or appropriated for the benefit of a wife,
or ofa wifeand child or children, or of a chuld or cluldren only may b
made payable by the application and policy or by the declaration of
appropriation or by arevocation either to the party or parties benchited,
or to any other person or persons as trustee or trustees for the party or
parties benefited.

17. When no trustee or trustees is or are appointed by the apphica-
tion and pulicy, or by the declaration of appropriation or by a vevoc
ation, it shall be lawful for any person whose life is insured, by an
instrument to be attached to the policy and of which a duplicate must
be filed with the company which issued the policy and its filing be
noted by the company upon the instrument retained, or by will, or
which (after the testator’s death) an authentic copy must be signified
upon the company, to appoint a person or persons as trustee or trustees
for the party or parties benefited, or for any of them.

18, When the person whose life is insured, shall die without having
appointed a trustee or trustees for any minor child or children benefited
or forany person or persons benefited, otherwiseincapable of exercising
his, or her, or their rights, the payment of the insurance money coming
to such minor child or childrer: or person or persons, otherwise incap-~
able of exercising his, or her, or their rights, shall be made tothe exceu
tor or executors of such insured person, who shall be the tiustee or
trustees of such nunor cluld or children, or person or persons otherwise
incapable of exercising his, or her, or their rights. In case the trustee,
or trustees, or the executor or exccutors, should refuse to accept, or in
case the person whose life 1s insured should die intestate, the payment
shall be made to the tutor of such minnr child or children, or 1o the
curator of such person or persons, otherwise incapable of excrcising lis,
or her, or their rights, In case the trustec or trustees of a person or
persons in the exercise of his, her, or their rights should refuse to accept,
the payment shall be made to such benefited person or persons, himself,
Lerself, or themselves.

19. Tle payment made to any bencfited person or persons not incap-
able of exercising his, her or their rights, to any trustee or trustees, to
any executor or executors, or to any tutor or curator, shall be a valid
ang safficient discharge to the insurance company for the insurance
money so paid ; and the company shall not be bound to see to the in
vestment of the money, or be liable for the subscquent mis-application
thereof by any trustee or trusees, exccutor or exccutors, tutor or curator,

20. The trustee or trusiees shall pay over the insurance moncy
received for persons in the exercise of their rights to such persons at
once, if no conditions have been imposed by the insured in and by the
policy itself, Ly the declaration of appropriation or Ly the terms con-
13ined in adeed of revocation ; if conditions have been imposed, the
trustee or trustecs shall carry out the trust and admiunister and pay over
the insurance money in accordance with its provisions., The insurance
money received by any trustee or trustees, exccutor or exccutors, tutor
or curatar, for persons in minority or otherwise incapable of exercising
their rights, shall be invested by the party or parties recaving it, in
dominionor provincial stock or debentures, or 1n municipal stock or
debentures, or on first privilege or hypothec upon real estate with
power, however, to such trustce or trustees, exccutor or exccutors,
tutor or curator, from time to time to alter, vary and transpose the in-
vestments held.

21. All or any part of the annual income arising from the investment
of the insurance money may be applied towards the maintenance amd
cducation of such minor child or children, or towards the maintenance

of such person or persons otherwise incapable of exercising hus or L
or their rights, as the trustee or trustces, exccutor or executors, tutor
or curator, may think fit ; and whenalt the said annual income s not
so applied, the surplus shall be capitalized and invested in the same
manner as the insurance money received.

22. The investment shall be transferred Dy the trustee or trustees,
executor or executors, or tutor or curator ;—in the case of a minor, to
lumself or herself when he or she attains majority, unless conditions
liave been imposed, i which case the investments shall only be trans-
furred in accordance with such conditions ;—and in the case of a person
otherwise incapable of exercising his or her rights, to himsel! or her-
self, when he or she regains their exeraise, or to his, or her heurs, when
he or she dies without regaining their exercise, unless conditions have
been imposed, in which case they shall be carried out.

Itshall, nevertheless, be lawful, should the trustee or trustees, execu-
tor or exccutors, or tutor, think fit toadvance the insurance money, or
to dispose of the investments and advance the proceeds to any minor
child during his or her minority, for the establishment,advancement or
preferment in the world, or for the scttlement in marriage of such
child.

23. If a person who has cffected or appropriated an insurance for the
benefit of a wife, or of 2 wife and child or children, or of a child and
children only, shall find himself or herself unable to continue to meet
the premiums, it shall be Jawful for him or her to surrender the policy
to the company, which granted the same, and to accept, in lieu thereof,
a paid-up policy for such sum as the premiums paid may represent,
and for the company to accept such surrender and grant such paid-up
policy, payable at the time and in the manner and for the benefit of
the person or persons mentioned on the original policy, and the share
of cach person, when more than one are benefited, willthen be propor-
tivnately reduced.

24. Any person having cffected the insurance with profits may either
reccive the same for his own benefit or may from time to time either
apply the same in payment or reduction o! premiums, or irect them
to be added to the insurance money ; and the share of cach person when
more than one aic benefited, will, in the last case, be proportionately
increased,  Profitsaccruing after a policy has been paid up, may be
received by the insured, for his own benefit, or may be added to the
insurance money ; and the share of each person, when morethanone are
benefited, will then also be proportionately increased.

25. It shall also be lawful for any person who has cfiected or appro-
priated an insurance for the benefit of a wife, or of a wife and child or
children, or of a child or children only, and who finds himself or her-
sclf unable to continue to meet the premiums, from time to time to
borrow, on the sccunty of the pulicy, such sum as may be necessary to
keep the policy in force ; and the loans shall be evidenced by a writing,
of which a duplicate must be filed with the company which issued the
policy and noted by the company on the duplicate retained by the
lender. Such loans shall be secured by privilege on the policy, and the
company shall retain a sufficient amount to pay them from the insur-
ance money. If such loans be paid before the death of the insured, the
acqyuittance shall be filed with the company.

26. Policies cffected or appropriated for the henefit of a wife, orof a
wife and child or children, or of a child or children only, shall be
exempt from attachment for debts duc cither by the insured or by the
persons benefited, and shall be unassignable by either of such parties ;
and the insurance money, while in the hands of the company, shall be
free from and beunattachable for the debts either of the insured or of
the persons benefited, and shall be paid according to the terms of such
policies, or of any declaration of appropriation, or of any revocation re-
lating to the same.  Such exemption shall not apply to any policy or
to any share or shares of apolicy, which may have reverted to and be
held by the insured.

27. The insurance moncey shall not be deemed to bederived from the
succession of or community of property with the person whose life was
insured, and its receipt by any person benefited shall not constitute
an acceptance of the succession of such person, or of any community of
propetty which existed with such person,
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28, If, however, it shall be proved that all or any of the premiums
were paid, at a time when the person whose life was insured was insol-
vent, in fraud of the rights of creditors, such creditors shall be entitled
to recover and to receive out of the insurance money, an amount equal
to the premiums so paid ; and in such case, the share of cach person,
when more than one are benefited, will be proportionately reduced.

29. Nothing contained in this act shall be held or construed to res-
trict or interfere with any right otherwise allowed by law to any per-
son to effect or transfer a policy for the benefit of a wife or children ;
nor shall apply to insurance made in favor of or transferred to any
wife under her marriage contract,

LEGAYL DECISIONS IN INSURANCE CASES.
COMPILED BY

MESSRS. MONK & RAYNES, ADVOCATES, MONTREAL.
COURT OF APPEALS, MONTREAL.

JAMES G, BOYCE,
Plaintiff, Appellant ;

Vs,

THE PHENIX MUTUAL LIFE INSURANCE CO,,
Defendant, Respondent.
Life Inmmrance—Change of Hubits—Warranty in Application,

This was an action brought by J. G. Boyce as Assignee of a Life
Insurance policy issued by the Respondent on the life of one William
Albert Charlebois for the sum of $3,000, on the 27th September, 1876.
The policy baving been transferred by Charlebois in the first place to a
Mis. Lefevre, and by her to the present Plaintiff.

Charlebois died on the 17th September, 1882,

The Defendant refused to pay the amount of the policy on the ground
that after the issuing of the policy the risk had been increased by a
change in the habits of the assured.

They based their plea on certain clauses and representations con-
tained in Charlebois’ application. One of the clauses being as follows s

¢ It is hereby agreed that thisapplication shall form the basis of the

¢¢ contract of insurance herein appiied for, and the same shall form part
¢ of said contract as if therein recited, and that all answers and de-
4¢ clarations contained in this application are and shall be taken to be
* strict warranties, and that shou!d the applicant become as to habits
g0 far different from the condition in which he is now represented to
¢*be as to increase the risk on the life insured the policy shall become
“ null and void, and all payments made thereon shall be forfeited.”
. And in the same application in answer to questions contained there-
in Charlebois declared that his habits were temperate, sober, and that
he was not then and had never been addicted to the use of any spirit-
uous or malt hiquors, opium or other narcotics.

By the policy itself it was declared that it was issued on certain ex-
press conditions, one of which was as follows:

t If any of the declarations or statements made in the application for
¢¢ this policy (upon the faith of which this policy is issued), shall be
“ found to be in any respect untrue, then and n such case thus policy
¢¢ shall be null and void.”

Charlebois subjected himself to these conditions by his subscription to
the application.

The contract thus entered into was held by the majority of the Coust
of Appeal to be perfectly valid and binding upon Charlebois and lus
assignees 3 and the case became reduced to a mere question of evidence
as to whether the alleged violation of the condition as to change of
habits was proved or not.

The Judge in the Superior Court who tried the case came to the con.
clusion that it was proved.

It is to be remarked (as stated by Hon. Mr. Justice Cross in render-
ing judgment in appeal) that the question is not whether the life of
Charlebois was really shortened by a change of his habits, The ques.
tion is whether a change of his habits took place which in its nature
increased the risk of his dying.

The risk may have greatly increased, and yet he may have died of a
malady wholly unconnected with intemperance ; yet theincrease of risk
in i«such case, by the terms of his contract would have vitiated his

olicy. :

P ’I‘h{ evidence of Dr. Hingston, Charlebois’ medical attendant anl
family physician, of W. F. Johuson and of Charlebois’ wife, Josephine
Mondou, now Mrs. Germain, leave no doubt in my mind that not only
did Charlebois so change his habits, after effecting the insurance in
question, as to increase the risk of his dying, but that his death was
accelerated by his confirmed habits of intemperance, commeuncing from
the death of his wife in the summer of 1881, and continuing up to the
time of his own decease. Dr, Hingston says he was aware of his in
temperate habits and was of opinion that he died of discase of the liver
caused in a great measure by the habits of intemperance. He more
than once urged Charlebois to be temperate, and-is distinctly of opinion
that the risk upon his life was materially increased by his intemperate
habits.

Mrs. Germain, formerly his wife, speaking of the two last years of
Charlebois’ life, being asked : ¢¢ Etait-il iviogne d’habitude ?" answers
4 11 était spuvent sous l'influence de la boisson.” Q. ¢ Et avez-vous
eu occasion de lui reprocher ses habitudes d'intempérance 2" A, #Oui.”
Q. ¢ Pourquoi faisiez-vous des reproches 3 Mr. Charlebois?” A,
¢ Parce que ce n'était pas bon pour sa santé.”

JAn eminent judge in a case resembling the present remarked: ¢ It is
scarcely possible to imagine intemperance not injurious to health.”

Ths majority of the Court are of opinion, therefore, that the change
in habits is proved to have been such as to increase the risk of Charle-
bois dying, and the judgment is accordingly confirmed.

Hon. Mr, Justice Ramsay dissented from this judgment on the grouni
that when the company refused payment of the policy, and alleged that
the assured had changed his habits so as to increase the risk of his
dying, it was incumbent upon them to prove it in the most satisfactory
manner, and beyond any doubt, This he held they had not done.

Hon, Mr. Justice Baby also dissented.

Mr. E. Webb who has been Acting-Cashier of the
Union Bank of Canada has been appointed Cashier of that
institution. A well merited appointment.

Cents have lately been introduced into San Francisco.
The smallestcoin in use a short time ago was a dime, and
subsequently the nickel.

X

SUN

X

LIFE

«ASSURANCE COMPANY®

OF CANADA.

BUSINESS OF 1888.

Income, $319,937.05. Assets, $1,411,004.33. New Life Applications, $2,608,071.48. Life Policies in force, $7,930,878.97.

Increase, 41,607.40. Increase, 136,60,.09. Increase,

- - 707,229.30. Increase, - - 1,086,474.73.

R. MACAULAY,
Managing, Director,

THOMAS WORKMAN,
President,
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§ | -—PAID-UP CAPITAL £1,000,000.—. —or_ |F ]
- bt
& Capital Subscribed, $10,000,000. 0
Q Invested Funds, over $19,000,000. I‘ONDON’ :

5 Dominion Deposits, $/00,343. ENGLAND. g
E’ GENBRAL AGRATS ;M g
‘5.3 Firo Risks accepted at Equitable - ATS IOR CANADA, <
% | Rates, and Claims paid a3 o ROBERT SIMMS & CO., 9
B | yoom a8 cetablished. GEORGE DENHOLM, §
n m No. {3 8T. SACRAMENT STREET, Lol
t MONTREAL. L
(st ) JEPINGL (TP _\/FIREINS,) HARTFORD (COMPY,
ANADIAN ASENCY. ESTABLISNED 1821 ESTABLISHED * mmm - A D. 1810
HARTFORD, CONN, HARTFORD; CONN,
CASH ASSETS, - - - - - 89,000,000fCASH ASSETS, - - 4,500,000
FIRE AND INLAND MARINF. INSURANCE. Fire Iosurance Exclzsively.
L. J. HENDEE, President, GEO. L. CHASE, President,
J. GOODNOW, Secrelary. C. B. WHITING, Seeretory.
W. B. CLARK, dsst.-Secretary. P, C. ROYCE, 4Asst.-Seorelary.

WO0O0D & EVANS, AGeENTS, MONTREAL.

NATIONAL ASSURANCE COMPANY OF IRELAND,

Incorporated Dy Royal Charier 188%2.
CAPITAIL, £1,000,000 Stg—

Head Office for Canada: 79 St. Francois Xavier St., Montrealk

BOULT & BOURNE,
Agents, MONTREAL,

SCOTT & BOULT,
Chicf Agents.

THE MEBCAHTILE

=== FIRE INSURANCE COMPANY, ===
INCORPORATED 1875,

HEAD OFFICE WATERLOO, ONT.
SUBSCRIBED CAPITAL - - c v - - - $200,000.00
QOVERNMENT DEPOSIT - - = =« « = « » 20,100.00
The Business for the past nine years has been :
PREMIUMS received $3901,781.00
LOSSES paid . 217,640.29

++ LOSSES PROMPTLY ADJUSTED AND PAID. ++

%

THE WATERLOO
MUTUAL FIRE INSURANCE COMPANY,

Hr b OFFICE ‘WateRrLOO, ONT.

Asoorts s s s s s s s 8228,620.00
Policiea in Fovee «+ ¢ s ¢ s+ s 11,308.

Intending Insurers of all classes of insurable property have the
option of insuring at STOCK RATES or on the Mutual System.

CHARLES HENDRY, C. M. TAYLOR,

T e, 58w v G
THOMAS J. POTTER, WM., H. ARNTON,
Auctioneer& Real Estate Agent. AUCTIONEER.

105 BT. JAMES 8T., (Opposite Moleons Bank) MONTREAL.

A Gemeral Auction bn-l-m transacted. Myspacious Sales
room {s the best and most ceptral in the cug-u has been used as an Atc-
tion room for over 28 years. Raliable Valuations of Real Estate furnished;
also A and Inventories of Furniture ete., 1§ years' -nceeumi
experience,

cos 1—All the Baaks and the principal Merchants and profes-
slosal men of Montreal,

.

PO W Genenii Neciion aaletss tradaacind 1n ail it Sranches. )-8

Office and Salesrooms > 212 St, James Street,
MONTREAL.

Tolophese Conmeniation: { Qe 300 | 1.0, 0ens.
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NOTICE T0 coumcrons.

SEALED TF\DERS, addresed to the under
signed, and endoned ¢ Tendar for Lreakwate
Purt Arthur,” will be recelvad untit FRIDAY, lho
sth day of t Getover next, inclml\oly, fo: the con-
struction of a further Jength of

BREAKWATER
At PORT ARTHUR,

THUNDER BAY,

according to n¥lnn and rpeciﬂcatlou to be seen on
appllcluonw Dayidson, Harbor Master,
Vort Arthur, and at the Dcpntment of Public
Works, Ottawa, where priuted forms of tender can
be obtained.

Perrong desirous of tendering are requested to
make personal enquiry relative to the work to be
dune, and to examine tlie locality themselves, and
Sre “hotiled (bt tenders whi tot be constdored
unless made on the printed forms suppliod, the
blauks J)xopexly fiiled in, and signed with their
actual nignatures,

Each tender must be accompanted by an {ptcd
bank cheque. made payable to the order o
Houorable the \!lnllur ol Publl:h\\ orks, ¢quall’ éﬁ

SAve cent. of the
wlllpbe:turtcitod if the party decline to enterinto &
contract when called upon to do au, or if le fail to
complete the work contracted for. If the tender
bo not accep'ed the chequu will be returned.

Tue Department doeo not bind itself to accept the
lowest or my tender.

By order,
GOBEIL, Secretary.
Department of Public Worlu.
Ottaws, 10th Sept., 1480,

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

8 gﬂou at Victoria, New Westminster and Vancouver (Coal Harbor),

Property for sale in all parts of the Provlnco. Investments madoa: d

estates managed for non-residents. Rents collected, Mortages bou;tt
andsold, Debentures purchased on commission. Corres;mmlmu 8o i
cit-d, Speclalattention givento property atthe terminus of the Canicia

Pacific Railway.

me%

== AGENT AND WESTERN DISTRICT INSPECTOR ==

Porth Beitish and Wercantile Fnsurance Co.

268 Wellington Street East, TORONTO.

F, BARTRILS,

(Established 1878.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vics United States Consul,

Representing—~F§RE 2 Western, British Americs, Imperial #.21 Fire
Insurance Association, LJFE ¢ Canada Life. ACCIDIENT :
Sun and Travelerss QUARANTEE: Guanantee Co, of N.A,

Net Premiums after paying all loases for year 1884:—
Fine, $8,080.58. Li1Fx AND ACCIDENT, $6,023.18,

Connecticut Fire Insurance Goy,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

1. D. BROWN, CHARLES R. BURT, L. W. CLARKE,
President. Secretary. Asst.-Secretury

NOW VOL /UM V. READY
BOUND COPIES OF VOL. V. 1885
OF

“ Insnvanee and Finance Ghronicle ”
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Presiden

§ RICHARD A. McCURDY,
Yy

world, with the best record.

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

ISSUES
Every Desirable

FORM OF POLICY.

br s

ASSETS, nearly -
SURPLUS, over

= $109900090000
13,000,000,

Messrs, GAULT & BROWN,

{ General Managers,

J. L. STEARNS,

General Manager,
HALIFAX, N.8.

‘%?@: MONTREAL.

SN0




OCTOBER, 1886.

INSURANCE & FINANCE CHRONICLE.

I

LANCASHIRE &
A

M
SUEANGE GoMe AN
OF ENGLAND.

*

cAP'TAL' - - - - £3,00°,00° stg.
SUBSCRIBED CAPITAL, - - 2,720,680 Stg.
PAID-UP CAPITAL, - - = 272,068 Stg.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal, J. H. ROUTH & CO'Y.

Satisfaction ":Jaranteed.

Presentation  Addresses
from Five Dollars upwards,

INuminated

Al Addeesses done oo Parchment

EDWIN COX & CO.,,
B gavers, Illominators
AND RELIEF STAMPERS,
114 8t. Francois Xavier Street,
MONTREAL.

REGISTERED.

wrrrrrrees THE orevrivrrrs

o EQUITABLE LIFE Do
AVONPAVVD YO8luly,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January 1st, 1886 - - $§66,553,387.50
Liabilities, 4 per cent. valuation - 52,691,148.37
Surplus - - $13,862,239.13

(SURPLUS on N. Y. Standard 434 p. c., interest, $17,405,320.40,)

Surplus over Liabilities, on every standard of valua-
tion, larger than that of any other life assurance
company.

NEW ASSURANCE in 1386 ....00......898,011,378.00
OUTSTANDING ASSURANCE .........357,338,248.00
Total Paid Policy-Holders in 1885...... %7,138,889.05
Paid Policy-Holders since Organization.. 88,211,175.63
INCOME...cco ceetnssescsavocccnssrasssses 16,6900,053.13
IMPROVEMENT DURING THE YEAR.
INCREASE OF PREMIUM INCOME....81,430,349.00
INCREASE OF SURPLUS.......c00v..... 3,378,622.03
INCREASE OF ASSETS..citcteccircsesess 8,301,481.98

New assurance written in 1883, the largest business cver transacted by the
Society or by any other comgany in a single year; the businessof 1834 three mil
lions over that of 1883, and that of 188 cleven millions over that of 1§34,

SN

. NAANANAAAA
»ar- Skilful life insurance age.ts can do more business
for the Equitable than for any other company, and conse-
quently can earn more money for themselves,

Interviews

NET ASSETS, to protect Policy Hollders
NET SURPLUS to 1'oljcy Holders,
NET SURPLUS to Stock Holders

DEPLOSIT AT OTTAWA, -

1,763,883 77
656,220 43
158,220 43
100,000 00

)
’
¢
$

2

4
>3 BGRIGUILTUIRS L =
INSURANCE COMPANY,

OF WATERTOWN, N.Y.
ESTABLISHED - - - . « « « .+ (883.

) |8-n:45-|.qr-c-.0$74oo' ]
N 188531.722.588.88 k.
886:1763.883.77

The Progress of & Successful Company.

‘The attention of Owners of Private Residences i< invited to the Pyramid abeve
which <hows the uniform and sure growth of the AGRICULTURAL INSURANCE
COMPANY during twenty-three of 1t< thirtythree yease of existence. Thefigures
represent the amounts set apart at the dates given for the PrOTECTION oF 37

Poricy HovLvuks, $
Thirty-three years ot patient toil has made bl the strongest and largest
Company doing an erclusive dwelling business in the United States, if not in the
world. it now issucs over 70,000 Policics n year, No other like Company can
how such growdh and increase.

‘The history of this Company proves that a LARGR businese, well scattered,
managed with prudence, CAN DR DONE WITIL A VBRY SMALL PROMT FROM EACH
risK, and afford perfect security, which will grow stronger every ycar.

While ninctenthe of the * Mutual®® firc indurance companies, and many of
the Stock companics, have failed, on account of recklcss or extravagant manage-
ment, or doitig too small a business, the OLY AGRICULTURAL, by cconomy,
enerey and pradence, has every year added « sabstantial amount to its Assets, for
the indemnity of its patrons, and it now occupics a position in the confidence of the
public second tv none.

From year to year it spreads the base of its Pyramid and gains strength,

and correspondence invited,

J. FLYNN, Chief Agent, DEWEY & BUCKMAN,
Ceneral Agents Eastern Oatario and
26 Victoria Street, Arcade Building, Provisce of Quebee.
TORONTO. BROCKVILLE, Ont.

7
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oo S»THE®#g- e

CAPITAL, 310,000,

i, /clTVorLunnuN/ e

Government Deposit $100,000

/ an INS.
-

Or Lonpon, Enc.

COMPANY \
N

INSURANCE EFFECTED
AT LOWEST
CURRENT RATES

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

Head Office, Manitoba and North West Provinces, Winnipeg, Man.
G. W. GIRDLESTONE, General Agent. SETTLED,

CLAIMS PROMPTLY

Before insuring yourlife examine the very attractive and advantageous plans of

THE UNION MUTUAL LIFE INSURANGE CO.

OF PORTLAND, MAJNE.
(Incorporated in 1848.}

JOHN E. DrWITT, HENRY 0. EMITH,
President, Secretary,

ARTHUR L. BATE,
Asst,-Secretary

Asseots. Docember 31, 1583, - - @ - - ‘6.“9,5‘7;'5
Surplus, (N. Y, Standard) e = « « = 8$708,30.4!

Total Amount paid to pollc
holdontonog 3ist, 1aaup y} - « «$21,0683,/65.94

Policles of this old and rellable company indisputadle after three annual
payments. M.tured pulicles are pavable at once withiout rebate of interest
on recoipt of satisfactory pmou of deatl, togetlier with a valid discharge
lmm pro or pntien interested.

"' ANTED In woprmntod districts. Forfurther parti-

C. L. BOSSE, Manager,
162 St. James Street, Montreal,

THE NORTE-WEST
FIRE INSURANCE COMPANY

(LIMITED.)

eulus app y

Head Office,
AUTZOBRIZED CAPITAL, $500,000.

DoxoaN MaocArravr, Esq., Cor. W. N. Kexxzny,
President. Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.

(Al Agent for City of L.ondon and Guardian t'ire Offices.)

BRITISH AND FOREIGN

Davine Fusurrace Company.,
Capital & Surplus Assets, $7,669,000.

lssues Open Policies to Imoorters and Exporters.

EDWARD L. BOND, General Agent for Canada,

Winnipeg, Manitoba.

MONTREAL.
LONDON & LANCASHIRE FIRE
. Insurance Company,

AN

W. A SIMS, - - - - Manager,
Manning’s Arcade, King St.,, TORONTO, °

(GEORGE J. rYKE,
GENSRAL AGENT FOR ONTARIO

OF THE

QUEBEC FIRE ASSURANCE CO’Y.

OFFICE JANUS BUILDING,

Wellington St. East, =~ =~ TORONTO.

BRITISH AMERICA ASSURANGE G0,

FIRE AND MAKINE.
(Incorporated 1833.)
HEAD OFFICE, - - TORONTO.

ANANAANANNNS

Cash Capital and Assets, - - o $1,133,680.82

—2 BOARD OF DIRECTIRS8. e vt~

JOHN MORISON, Governor, JOHN LEYS, Deputy-Governor,

R TLGAUEL, | SMENGRLEe
X LOR, Esq. .
GEORGE_BOYD, Eaq, GEORGE E. SMITH, Esq
C. D. WARREN, Esq.

GEORGE E. ROBINS, Aset. Searetary,

T ——— e ————————————— T
The Dominion

SAFETY FUND LIFE ASSOGIATION.

HOME OFFICE, ST.JOHN, N.B

S e

Full Dominion Government Depoc.,

JAMES De WOLFE SPURR, President.
CHARLES CAMPBELL, Seosotary.

This ia the only Regular Life Insurance Company in
Canada devoted exclusivaly to the business of
* pure insurance.”

Mr. Wm, T. Standen, the well-known life insurance expert, in a
recent letter to the President, says :—

1 do not think I ever saw so perfect & system,adapted in every way
to the wants of thase who look for a cheap and reliable form of life
insurance, I examined it with the intention of finding some fault with
it, if possible, but I was unable to lay my hands on any element of
weakness, * * * I desire some additional insurance,
and know of no safer or better plan than yours. Please forward mea
blank application.”

A FEW EXPERIENCED AGENTS, WHO MEAN BUSINESS AND CAN GET
1T, ARE WANTED,
Address with references,

. H, WRIGHT, Superintendent of Agenoies.
8T, JOHN, N. B.

JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,
Office: Waddell Building, Notre Dame Stroet,
MONTREAL
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CANADA BRANCH STATEMENT for 1888.

Chier !mp:dor.
D. MARSHALL LANG,
) General Mhanager, London, England,

Premium Income - - -« - 8251111 48 [| Losses (Glasgow & London) - -%$117,514 58
Interest - - - - . - 4,213 68 [ Losses (Sovereign) - - - - 20,409 88
| Re-Insurance Premiums - - - 31,559 38
| Expenses - - - - - 63,393 08
$232,876 92
Balance - - - - 22,448 24
$255,325 16 $255,325 16

GOVERNMENT DEPOSIT, $100,000. . ASSETS IN CANADA, $177,088. 80.

J. T. VINCENT, C. GELINA
% O 6 Vil waRr, } fnpetors.

STEWART BROWNE,
Manager for Canad
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"ALF. W. SMITH,

e AGRNT—
Imperial Fire Insurance Co.

—AN—

British Empire Lite Assuranca Company.

MAUGHAN, KAY & BANKS,

s GENEHAL AGENTS——

Ruyal Insunance €umpany,

A. H. GILBERT,
MANAGER FOR WESTERN ONTARIO

gun Life fAssurance €ompany,)
88 Adelaide Street East,

- REVRESKNTING ==
| Lirerpool & London & Globe, nd lamshue lasarance Companies,

| Dominion Plate (‘hu In<urance Office.
oFricrs:

10 Wellington St. East and 22 Torento St., ‘Foroxto,

ToroxTo STRRYT, TORONTO. TORONTO TORONTO.
JOS. B.REED, DAVID McLELLAN, GEORGE McKEAND,
GENERAL INSURANCE AGENT, —AGEXT =

— DISTRICT AGENT (—

ROYAL INSURANCE COMPANY,
STANDARD LIFE ASSURANCE COMPANY,

84 James Street North,
1RAMILTON,

OQOMINION PLATE GLASS INSURANCE COMPANY.

HARTFORD FIRE INSURANCE COMPANY

Anchor Line to Glasgows via Derry,
Inman Line to Liverpool via Queenstown.

87 JAMES STREET NORTH,
Royal Hotet Building, HAMILTON. !

] EDWIN P. PEARSON,

- ~=—AGENT POR TOXONTO OF TUHE——

{ Northern Assurance Company,
17 Adelaide Street East, TORONTO,

j Orricx Trrurnoxk No. 775,
Resturxcr TRLEMIONE No. 3020,

ROBERT STRANG
GENERAL AGENT, WINNIPEC.
Liverpoot & London & Globe Insurance Co.

Citizens Insurance Co.
Royal Canadian lngurance Co.

FIRE AND MARINE RISKS ACCEPTED.

Fire Insurance Association.

THOMAS HIAM,
INSUR.ANCE BROKER,

8 Mespital St., MONTREAL.

Special attention given to placing surplus
}llltlﬂ lf,or Conntry Agents. Corrcspoudence
uvite

Associated with imperiat Fire Ins. Co.

| GEORGE McMU. RICH,
{ Fire and Marino insurance Agent,

=) CENMRAL AGHENT (—

1 ROYAL CANADIA. INSURANCE COMPANY,

LEWIS & KIRBY, winnipEC.
FINANCIAL INSURANCE & GENERAL ASENTS.

North British & Mercantile Insurance Co.
Norwich Union Fire Insurance Societg
Caledonlan Insurance Co. of Edinburg

B. BATSON, GENERAL AGENT,
Fire and Life Insurance.
Mutual Life ot New York.
Queen Fire of Liverpool and London,

A,

GEO. H. WEATHERHEAD,

Agent Canada Permaneni Loan and
Sarings Company.

BRANDON, JAN.

OPFICES: Scottish Unlon and Nationa! Insurance Co. !

5 Froat Street Exst, and 3 Wellinglea Street Fast, | Standaed Life Assurance Co. of Edinburgh, —)GENERAL INSURANCE AGENT,(~ ||

TORONTO. . British America Marine Insurance Co. BROCKVILLE, Oxr. ;

: Norwich & London Accident Ins. Assa | Capital represented over, - - $90,000,000.00 |}
E. FITZBuCKE, WM | L. A DAS‘TPWU&W

Fire Insurance Agent. - H. HELLYAR’ ! BRITISH EMPIRE LIFE INSURANCE CO. |

SHERBROOKE, P.Q. |}

INSURANCE AGENT,
BRANDON, Man.

F. F. MACNAB,
General Fansurance Dgent,

ARNPRIOR, ONT K

MEDLAND & JONES,
CITY AGENTS YOR

1 Sostish Usion and Natiosal lasurancs Co.

Norwich Union Fire Inssrance Seciety,

= AND —

Accident Insurance Company of North America

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

#Information regarding the Ranching anrl Min-
ing Iudustries of Alberta cheerfully given.”

Equity Chambers, . . . . . TORONTO.

D. MON R OE:
Ceneral Agent
ROTAL 450 mcn mm xmmce CONPLSISS,

GEORGE A. YOUNG,

GENERAL INSURANCE AGENT,
Royal Block, - HAMILTON,

. T. ROUTH,

GENERAL INSURANCE AGENT,
i Fire, Life, Accident and Marine.

The placiag of large lines of Tasarance a Specialiy.
e, 16 Jomes Street South, - -

NAMILTON.

H. JENNINCS,
Insurance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONEY TO LOAN.

Lock Bex 42, - - - Penctanguishese, Ont.

SENECA JONES,

GENERAL INSURANCE AGENT,
- RRFEESENTS —
Nornhern Aswnnce Co.
Royal Canadian Insurance Co, FIRE.
W, Mutual T Co.
Confederation Life Association, “Accident Insurance Co.|¥
of Notth America,Guarantee Co. of North America.

Ofice, B Sames Sreet South, - - NANNLTON.N

| JOSEPH S. BELCHER,

‘ COXMISSION AND INSURANCEAGEDNT,
lpﬂc Clasgew & Londen Fire lusurance Co.'y,
Ceeat Geitala.  Sum Lite Assarance Co'y., ol
I:M. and Mbert Manulfacturing cupuy. of

H S. CROTTY, Rexl Extate and lmurancc/\genh

Rents (.olkcml and Estates Managed, Moncy to
Loan, D-lentures, Railway Joouds and Scrip Lought
and sold,  Room .\o 11 Harris Ilock, No. §15 Main
St., Winnipeg, Man, OUncortwogood J\gencunwanml

R. A. DONALDSON,

— REFRESENTS —
Glasgow and London Fire Insurance Company,
34 Tersato St., TORONTO.

Facilities for placing large Kines.

J. CRADOCK SIMPSON,

—) REAL ESTATE, (—

120 St. Francois Xavier St., MONTREAL.

iBuy Notes, Ionds and Mortgages. and meke

Wilishere, N.8.
i Office, 22 Bedfofd Row, HALIFAX, N.S.
EMES BAXTER & CO.. BﬁlL‘l;er\ & PEI%KINS,
BROKERS. Roal Estato 8Aﬁasi\:pmgngnigents

Coamissiczers for Qatario and Quebeo-
Cffices, No. 6 Barren Block, 162 St. James St.

MONTREAL.
ATECIAL AGKNTS OF TAK

Insurance and Financial Agent,
NORDHEINER'S HALL, 247 5T. JAMRS 3T.,
MONTREATL,
Telephone Connective-

Lua:WumM

advances. All transactions confidential.

PhoanixFire AssuranceCo.,London_

Managed,
m'm.umumms M
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MONTREAL.

EcCARTHY, OSLER, HOSKIY & CRERLMAY,

BARRISTERS, SOLI1CITURS, Etec.,
Temple Chambers, Toroato Street, TORONTO-

Dalton McCarnthy, Q.C.

B. B, Osler, Q.C,
dam R. Creclman. °,
Wallace Nesbitt,

MONK & RAYNES,
AUYOCATES, BARRISTERS, (OMXISSIONERS, &c.,
CIIAMBERS ¢
Exchange.Court, 10 Hospital St.

ERTHUR W SMITH,
ADVOCATE, BARRISTER, Stc.y
(Room 4, Barron Block)
No. 162 ST.JAMES STREET,
MONTREAL.

F. D. Moxg, B.C.L., Commissioner for Manitoba

Cuas. Ravxes, B.A,, B.C.L., Commissioner for
untario.

F. \V, Harcourt,
W. H, P. Clement,
F. A. HILTON,
Barrister, Folicitor, Lroctor, K.,
COBOURCG, ONT.

I *al

given to i

T ¢ cases. Refer 10
Henry Lye, Esq., Adjuster,

F. H. REYNOLDS.

R, A. KELLOND.

REYNOLDS & KELLOND,
156 SL James St., U King SL.E.,
MONTREAL: TORONTO.
SOLICITORS OF PATENTS,
AND EXI'ERTS IN PFATENT LITIGATION.
Branch Office, - WASHINGTON.

WELDON, MCLEAN & DEVLIN,
I BARRISTERS AND ATTORNEYS,
ncess Street, ST. JONN, N.8.

Salicitors to Hank of Montreal; New Hrunswick Raie

way Co.; and Grand Southern Railway Co.
Agents Guardian Aurance Co.

IChac, W. Weldon, D.C.L., l Hugh McLean,

2 Q.C., MP. James Dexlin,

BARNARD & BARNARD,
Taw Chambero,

99 St. Jamesx Street, ; MONTREAL'

1%, O. Hox 96,

Eovxusnp laxxaxy, Q.C. ARCH. Barsarp,

MCGIBBON & l"chENA\ AN,

BARRISTERS, ADVOCATES, EtC.,
STANDARD BUILDING, 157 ST. JAMES 8T,
MONTREAL.

R. D, MCGI88ON, FRANCIS MCLENNAN,

U'HARA BAYNES. BC.L.,

Notary Public and Coaveyancer,
Cominissioner for taking Affidavits for Manitoba,
Ontario, Qucbee, Nova Scotia and New
Brunawick.
193UER OF MARRIAGE LICENSES,
Chesterfield Chambers, 18 ST. ALEXIS sT.,
MONTREL.

#1. K. HUTCHINS, BC.L,,
ADVOCATR, Etc.,
1727 NOTRE DAME ST., MONTREAL.
Collectises Prompiiy atteaded to, 384 immednate retaras made.

B. C. MACLEAY, B.A, BOL,

BARRISTER,

96 St. Franceis Xavier Street, MONTREAL.

JANES HEERY BROWNIRG,

Short-Hand Writer and General Reporter.
Oficial Stengrapher for Contts ia Quebec 30d Oatario,

C. H. STEPHENS,
Advocate, Barrister, Commissioner, Etc.,

1787 NOTRE PAME ST.,
MONTREAL.

1 63 ST. PRANCOIS XAVIER ST., MONTREAL-

short-hand u{tght,bocumnm( :very
1y OF €O
th neathoss aad desps

description

Retrrscm i Bire Tt b Ly Tty of Decamnezes KINGSTON,

E. H. SMYTHE, L.L.D,,
BARRISTER,

ONT.

H. J. KAVANACH, B.C.L.. |

ADVOCATE, BARRISTER, ETC,,
1724 Notre Dame 3t.,
British Empire Building,
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PRINTED FROM ADVANCE SHEETS, A NEW NOVEL,
Lutitled

“LADY BRANKSMERE"

¢ By THE DUCHESS,”
Author of ¢ Molly Bawn," ¢ Alry Fairy Liliau, ete., ete.
1 voL, 12mo. paper covers..... teseeseirncecsens coeessess 20 cOBtA.
Other volumes by ¢ THE DUCHESS* pnblhhed in
IOVELL'S LIBRARY.

&8 Portla......... vessceses 20 2“ Roumo (SR

6 Molly Bawn., YN .............

8 'hyllis.... 4’7 A \\'.ok in Klllmey

% :’§°"c i crg ga‘ l‘)‘unsnoe vh ‘0
rs. Goo ck's Sweetheart ; or, ¢

92 Alry Fairy 1.5! ........ nderel:o orea*’.... . .....20

126 Loys, !m'd Bererford . .20 § 621 A Malden all Forlom ..10

lué g:lo‘g::mnvmd Maryuerites. .. » 7(:2': A Pug\'e Crime.. ..g

........... . Lady Branksmere... s
168 Heauty's Danghkn ........... 20 7

The above arefor aale by all Booksellers and Newsdealers, or will besent
free by mall, on recelpt of uw‘.arice. by the Publishere, who will al:0 rend
oomplete catalogue (uo. ot application.

JUHN LOVELL & SON.
23 5t. Nicholas Street, MOXTREAL.

Insurance Books.

Copies of the STANDARD INSURANCE PuBLICATIONS can be
procured at the office of “Insurance & Finance
Chronicle,” Montreal.

The following are now on hand :—

nsu ,— A month azine devoted 1o insura
Thoa'uce. E'L?i.@‘.?ﬁ'}fﬁu oldest | lt:syu:;‘cc Journal in America,
Quarto form, ¢ x 13, > pagu b price, per annum,
POSIAZE PIEPAIdeccsrtcccasacrcocascoaacene veaesane crsescsceccsens $8 85

The Insu oumal. A monthly publication estab-
O surance Law Jo t ¢ Law. The
laxmd«is-m published monthly. Momhly numbers, each. 50e
Annual subsCtiptioneces coee stes saee caoen
Back volumes sunce 1871, forming a l:bmy of 1
Law, 950 pages cach, law sheep, are for sale. Price per volume. ...

Lotterstoan Agent. fom Ye Patwiack. A familiar book of

imstructions for Fite Insurancc Agents, in which divers topics are
1 © :na uwu:cr uite uuhke‘ Y the more formal

500
750

<30 THE STOCK INVESTORS w2~
—HAND ——
POCKET BOOK OF RATES.

Showing at 2 glance the annual rate to be expected from iavestments,
By a BANK ACCOUNTANT.

PRICE, 80 CENTS.
MORTON, PHILLIPS & BULMER,

Stationers. Blank Book Makers and Printers
1755 NOTRE DAME STREET, MONTREAL.

* Their Work speaks their Worth.”

WILSON & COWLEY,
2 | 25 ol Priners an Pulsers
= Jnsurance Work a Specialty. )
OFFICE, - 67 ST. JAMES STREET, MONTREAL.

WM. G. DAVIDSON & GO,

LITHOGRAPHERS,
Fongravers and General Printers,

811 LAGAUCHETIERE STREET,
MONYREAL.
SPECIALTIES:

Insurance Supplies and Commercial Work, |,

i JOHNSTON Sty

1s Specially Recommended by the Medical Faculty to Financial
and Business Men generally, who seck recovery from Mental Over
strain.  Such overstrain reduces the acids of the stomach, and if an
ordinaty meal is taken it is followed by Indigestion, etc.

<3 JOHNSTON'S FLUID BEEF #e
is 90 digestible that it can be assimilated by the weakest stomach, at
the same time spplying Nutrition and Stimulant without pain or
lan uid reactioa. .

writers, Good to onn to stimulate
Agents : good to ents of
sonts.  Frice, in beveled bauds d&h ‘.Imdemk. my 3

Hine's lns&tuctloa loo‘:f Ageonts, ncw odition, revised

S o cerecessossosrarerssseesesase
‘s Boo rmg—Pdlicies, Endorsements, Qc. N
am“ X °Lu'fx‘!¢. with 2 treatisc on policy vmun:'by?

Gauwmengleupou......... ceesssve cossasrcssccerene von

¥ . ‘
Wing's Posket Expiration Book, Gl swetyon o

Book, but very neat and ¢cr upacts 83 \mh
;Ntude-mk pocketsir.. Per opy...... PYTYTEN cescsscssensones

Waters' Adjustme nt ofiFire LoseesoniBuildings.
A, J. Watans, Ssq., Cleveland, O, This is the latestand by all
o! ds the most tl!oroug v and claborate work on the adjustment of
105388 OX BUILDINGS that has ever been pullished. It is au«a vmh

instructive teat, valuable tables and profuscillustrations ; treati
house from the laying of sill to the last x«xho(tbe
fe"w” 1 ‘:f‘ » .:' tm'ia blw:“:‘auﬁ' ;:n'.e i.

ing losses aftera fire, | ena

\-aloeo(a building when 08 1DE IRSUTANCE. cv0svveecocrooes veven
Beveled boards, cloch and gilt, pawyy............ cesavece

\/
&bmld sllaac‘al;“lool&gf aﬂwmom Jhcumu.
ty and most perfect com un of udmm tabular,
5;! etc.,oalbe ad,wm of Firr losses c:mu Noagency or
Justing outfit complete withowt a copy. dod\ad;old.....

Ducat's Practice of Fire Underwriting. Single copies..

m Prevention and Exuncg?
Fi o ‘".‘ m agents mpguoag imurance z,]
ontaining information as 10 the construction iKings, spe
cul {anmofuuufmm ng , writing of pdaoc,ad;mmu
ol’lond, + by F, C. Moore, N.Y. 290 Pp-, 33 WA, clath, beveled
3 POF COPYrererasonsersraraarasannas tecesssscecsanienacs seee B 00

|mlﬂﬁi°n of Fi q? ' ) aev c-

c labor- nn-g'.a!&w ‘
ooupaw lent sysiem, ud it is uadnly
growing in tam as \he U iters become more familiae with it,
Cont of complete Omthiteccncancs [ 34

n abl’, J. Guisworn, Esq. Thefullestand most

c‘"“""‘o 1S ndbe,ut attempted § ;ﬁ.\nu‘ both ihe carned

h pro-raia and short rate, in actual Sigures,of

any amount &on ) cmxotwo,oéo for any time from 2 day tesyars. 10 09

lllm & Nlcholq' D L deck 4

Aguu g

1%0
2 50

150

200

1350
180

bnnm,

o0

xucoa s lattu editions. **The latese law i

mmuv"m atmodyhntbc Yenehit of past cxpetience
and the most recent t‘nwhgi im citations of all
cxses previously decided. h per mknbe

uadnddc(ou
Past five years, since the last namod authors wrete, furnish is

rally the law of This
4 M ndvnllhmueddma‘lhem
mmuakcn mhvmdxm&m,wmuh

Aleceocvessncscscacsasance LYTTTRIN

et st iy N e

of much receat Liti 90 that t  standard text
only afew yars um wholly umpk\e umw‘::':.' Thia
wkhun;aeh'dwu&&em Cloth. ..coteeanens -~ 380

An "“""""‘.’3 ‘%Wm.a«wy sm 1350
Principlot S .':.'2.‘5‘«'.‘2?.« .,H':u,':::"em* it
f:nlvd inthe xkaocdb&(. iy Nu tal&m

THAN Witiny,
with mdditions bty H. W, uwy of the American Life
Insurance Company, sﬂ'h

n‘.uoq 'ﬁ - Based upon the
Har a’ .“duv' uy yab - '.‘l‘a\le at 3.3%, z".':f.',f
Q«uﬂ- Rm‘ on all Jife and li

mmv;-ist.

Catalogues are supplied on tpphcluon, ocontaining &
ocomplete list of publications and prices.

work i i

7380

200




