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FORTY-FIRST ANNUAL REPORT
-OF TIE-

$BW VoIf(%]URI$ Il~t~ co.
OFFICO-1: NOS. 340 & 34l IBROADwAY, NIEW YORK.

3TAR~Y STr, 188.
£meunt of Net Cash Aimues Jair 1, 1885 ....................................... ......

REVENUE ACCOUNT.
If. s drferrad i'rcrnlunu, .lanuary I. 1886...................................... . . . .796,323 00-S12,722,103 83,.7,!,6, e

lsitmrtst.aîI rouit. iucui olm gala ou SocuriUosaud1t.~A1F.tatasoId)......................,8,7 7 >3r.6J7Le" Interest accruaod JauuarM MM ........................................................... 6.077

DISBURSEMENT ACCOUNT.

Aknnuitte.. dititicndu. aîuu prclgased policlu ............................. ............. ..................... 3swu6
Total Plalid P.ic . r................................. ............. ..... 8.87 -. 5

Taxes and roirwuraneo ..... ................. .. .......... ..................0,4.2
commissions. brokeragté. agoîucy expenscit sd pyuimsfs .............. :.........................2.021.1 50
offce and 1mw exponseca, salarits, adicrtiolug, pitlitng. etc......... .............................................. 4 sq418 &1

ASSETS.
Cash ln batik. on hanit. and ln transit. (amine receive.ll................... .... ................ 9)4.528

United States iotis andlciller bondit and etoclis (unaricet value, 33C,991,«$.3 88..................33,610066
Rosi Est.............................. ......... ....... ....... ... ....... ..... ... ....... ....... Gelu3 63
Bonde su-t Mort« agas. limrt lien oit rital cstau lbuitduingl t icreon iiuu'urcdl for $i6.501.e00 and Vie policle ýiguîet; ilhoù

Company additioal ..........au......)............ ....... ...................................................... 18,159.rf00 M
jenj= !Mns(maketvaltesfficu ite oldul scollater.al. $191.490 W0) ............... ........ :: 451.G&0'>f

*. 111111 rn'itigçlcies, (lts roservo liel. bv thô oOi~ait 1tIle" policiri' mnunts te oar, 82.000,000 00) ........... 410.0138 15
* Qarerly alld a. ni *aniimal prentitînîui oui existhig 1<hrtiio î,cucit u .Innuarv 1. 158<.... ....... ........ ...... 878,161 63
Sreaniunua on oxistilxrfltlies lit cour"e et tratisinLm(tau and colectionu. Crluo raeorve of those policles lncluulod li

Agens' b lnesibnaea$ ,O)................................................................................... &.M. rA

857,,85.gs te

16.121.172 74

$73.957.171 19

1,445319

U13.512.618 0

se63.512,618 0

Nsrket oau f Securittes over coin oui Company's Boo ........................................ ..... ... ... $3.353.703 32
l eil achodule ocf tlle Reins will aocotlpanY the M usal nual rcpurt Illod, with 11ltInsraco DCPaxtnicllt of
tbe Sta.o of Nuw Ytork.

CAMH ASSETS, January 1, 1888 ...................................................... 696,8 4,328 32
Ayw4 d o, lu ubeetetdfo UaoWs1-.. ................................................................ ~ 148.414 00

Iteportd lc*we, awaitligprocf. &c................................................................................ 219.121 12
Xatuared ent uownienu. diuo and utnpaid itainu flot prmentod> ........................................................ 41,854 06

nnttedun i~ d unpalu, (tincallcd fort .................... .................. .. ....................... ....... 10A% 11
Besrve te reruutrîîe ou exstuîgpolcie.:partiliatliig lnsuraiiîcuat4 per cenat. Canla nat.lireinluim; noîi.partlci-

patnga t,îie ceut.Carlsl nuZ Jrcilun.............................................30.200,875 0
Berrfed for contingent labiliticestaTeiiidenc uuJnayI 84 vrmn bv 4pret

rebierve on exiuuting fiolicies of tt Cte ...................................................... 36. .710
Addition %0 the, Fand durlaug 1888.....................................................................9,631

DEDUCT
Eeturned te Tontije policy-holders during tbe ycar on matured Tontines ................................. 46V.737 -. 4

Bilace of TontineFalt Jannazy 1,159..................................... ...................................... 3.13,-42 77
IU&flmfo prmlm pai luadrance ............................................................................ 29,93 03 $59.799.848 il

»vimliible Suplus Compalys Staxdarul................................................................... ... 7O.731

Surplus by the NIew York State Standard, at 4X4 per cent ............................ 13225,053.94
Prons the andividedu suarplufs cf 47114 3the Roant of Tnites bus îcclared a terrîny.JIcd1 participaiJng po)Jcles Ju prou>ortlou to8

thelr contribution to surplus, arallatalo lit seulemaaent of next simul g.rcutitm.
»eath CI nu pl. Incorno ftIra*u ret. Insuranco lit Forme Cash Allarts.

1881, 82013,208 1881. 82,432,4 Jlan. 1, 18r, 8117814Jan. 1. 182.*4,25.8
18. 1.95 292 1682, 2,9.08an. 1. 1883, 1.1.416 09. JTan. 1. 1583, 50,800,39
18r,4 2.263,oeU 1883, 27.63Jant. t. 184, IS874f.093 Jatn. 1. 1884, 6.62,962
1884, 2271 15, 2.971.624 I1n. 1, M68. 2e3.182,588 lait. 1, leu5, 59,2&1,763

185, 2,09 1585 3,*29,06 Jan. 1.18M, 259.664,600 .Y.. lm88, %f,8431

Buring the year, 18,586 Policies have been isaued, insuring $68,521,452.
SJanuary 194, 1885-Company's Standard, $4,371,014:- State Standard, $0,890,773

SUM ,US January lot, 1886-Company's Stan±dard, 7,064,473. State Standard, &a3,225,053

SURLUSINCEAE-Cop2ny's Standard, 32,693,459 - State Standard, 83,3289280
WILLIAM H. BEERS, i'rt,,clent,1 HENRY TUCK, lVice-Preuiden4

ARCHIBALD) H. WELCH, 2;id leidc4 RUFUS W. WEEKS, .icluary,

THEODORE M. BANTA, Cashdcr, ID. 0. DELL, .Supt. af.Agaoder,

A. HIfl4TINGTON, M.D., Mécdical Dîrcclr.

]DAVID BU-RRE. General Manager for Canada.
OFFICES UNION BANK BUELDENC, MONTREAL.

OFFICES MAIL BUILDING, TORONTO.
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Bank of Commerce.
E.tabiliv.l I>6..

Il ltAlIOFIICE : To.roto.

hltoeri C, ca ital , '1.

T.ri * S. t rnja. 1'toielwt,
Juil. Waliotk,II...C.W.l

<l. a cW. le. hlliillos.
m. u It .i, (;,.tgl,î.r

hlg,&lhlt.vvur.

J. Il. (Gu..ilvy und il. E. %Vitlkçr

.X'ew. I*orl-.-«Ie Aitiericali Ex-
rha.ge, National Panîk.

Lotsit, Eîg. -Titu Batik of

A>r r.... Jotn %%' Ille.

IlelevlIc.R.Tlonison.
Blerin .... 1 l. 1>cO4r.
lraîîlfcr.i . ... .W. Il.IKrtt.
Ciîtatin ... 1. E. I*Ià,aia'.
Colisigmîg.. .. Paall~atî.

lîooda. Xt..t'Vu. Sîulth.
Plinvlla .... e. Cj. 3hilty.

(.ait ... . i.Tli.cmîucn.
Or.ilerilch,...Il. S. WIlliaa:o.

I lantltoti. E. lel
t.4aldon ... Il. A. %Illblsoil.

N7orwich...W. A.Saîsn
Orairgerlle .h.SeieI

Ot&%%*... r..> hevale.l'ariéa...Il. C. Jonnaîng.
L'arkhih ... J. M. Dut.

r'eterlwbm ... W. 3latigon.
St. Catharlties.F. 0. Cr-.
Sarna ..... I~t
ý-P1aor1 ... A. Il. Irteia,,..
Simacc ... E C<A%%.lry.

sIrtTil.r...... W.. lu.IIer.1
Tl...i. .1ip . Il.er.

Walr.t. J . Iop . otr.
~Vitilo '. . , tark.

The Bank of Toronto.

ltcierre, S 'î1V0

Gonl. Gcc.lerham. l'r(e.lent.
Wg Il. Iieatty, %*Ire.Prc.idenl.

«%. Il. Wali.oortlt
A tex. T. Fiîlin.
livor>- C*nrtimr,
Henîry Cotert

IlMAU OFFICEC: Toronto.
Dorn Corîlen,:, Ca-tîfrr.
llnrh L<aiS, Asst. Caelcr.
J. T. M1. Baonilr, InIt:swîr.

IANCiIU. MAAGKts.

Coleonrg .... 1âge. lIctidcr.on
Coltgo .W'. A. col.eland

Ilontreai...J.u1. Sîith.
1leterboro..J. il. Itîqier.
Fort 1101n. .... %%*.11.%%'aiworth

2st. Catbarinmo.. W. IIodig.tp.
D3ANS litS

a~~8 Ilnlet>
2Xcc. Bok-Nîo at ik cf

Ccrnnerm.

The Dominion Bank. Importai Bank-cont*t. Thei Bank ol 4arnii-
1IllilI >1 ANKF.Iu. ton.

I'db.uI'j Caspital, S 8~I*N0 evIl, B ii.uî.ttik (1.1. hibtAI> OrFiCen flamîlton.
Il,.,.cr, $ ,0 ,u . î3Ivi>tl, nl.id MIn'ie.eer nitI

Jas. Atllit. i'r...Itlelt. .Vî.Yrk1.. f 3tc,onal 1.îci:~il..,.. 1r.îmîk 8,.,lîi, Vivc-IPaa4. Il , &c.
dient. Ccédgw.- ir.: 7sntioiil fixes), .1o01111 al 'rslet
M'Ilà. I n. .. V:. B. OderT. ntI. . h. 4t Swow:. Nittl,î.ta Bk. Ilon. Jâ... 'rortîer V1r.ie
1 ..t. S. oIt, %. Il. M~u. knt-:t:, i. A. Gj. ltaulfl.ts . hnv

t ien, . Jirtl-i. of îî,.ynî.,. l>Q111i1 foo lles ,Jh, roctor,

).o,,dn. . .aîiîa l o:set. \* r.l-t-n l 11it k. h je Bond.Ç~.I

Vfr. 1*>crZ.-W. W.,î.is ntid A. lir-lmon ,...A. *l,îic.. A1 ......,A. '.%. RilrLIMd.
l'tli~ e Nat .. ,un 1C8lý B.1111 V7.e uvltr .1. Watt. <""retonn Il. IN. Wat.ou..

lIlIyt1I~4. IAMna .....mg. .... J. 1'atterson Iar... c.. l. ite î.

J.t.s . . Wl. IlR . al nrIî.e...T. A.. litarnI.l 11.. ...tu . 11.C.Al t.
tîrilli.. . Il. et. Illeilor ...l:,I a Il. (. finira.

.ý»e ....W. il. li..ilu,.i. i n1. . S. Ilottre. ACENTP.
i,rl121I.. .. .J Il KselIC V.lî. .8. 19. Fuller. Aesr. *l'.-taisk nf'3.%,uttrival

Quevi Si. 1. Il. 3I <Ira>. Londto, ~a.l~Nîo
tdoOltite.. W.I. 114K. The Federal Bank. lîutSoa,.

WIIrby...11.1B. T&3 lor. B-tatIli.tud 1>.74.
llàtîIb rvlci: Toronto. The Standard Bank.

The Ontario Bank. Eatabiie 12S6(W
M..tablii.e lb:". IIECTOIL9. HzAz> OrFIe: Toronto.

II..S'rnIicinToronto Q.'rt,>Ilent ForTnerly tho St. Lawren:ce M.
]lrÂI OFIE: ornt. J. q. rtot..îr, VIt.'eie,. Eabî)ishcd 1S?.1.1'nil.ulb capital, SI.uo. W. Galbraith. P. Cuncov, B.

Itc.cric, 8$1u0.ov0). t'rnn,. Il. H. CIs.rk,', .1. IV. i'I.pcapital, 81.000,000
flOECToII. gls:. lceigete 83e>,ttO.

Si W Illltisni1 W. Yitiker, Gels. 3laiisger IIXW-
IolI3.nVit,..1'rr.iIeit

1 lois. C. F*. Fraee-r, i.31. ll.ýe
h.F.Itior..ec, A. 31. bilnitli,

C. Il. lil. il. ariner

J.Aeitl, >'.O.-ý%laîi.,îc Bank,
.Ver. vrL.- Itr, iiik .. f Vie
of:. .1Nenv York, l.r.

Walter WVt«In aîîd Alex.
1.tlsg.

flottois.-TreiotitNai(pual l1k.
iiIASlCiIe. MIANAGERtS.

l.izrua.. . W.î, . 3Ci3îiuch
.It. FutTc4t . A. J. 7.Iclo-,lI.
.Nq:retlarket.. -J. *. Souch.

Vt'k.dg...... ........ !
Tonto B'rry. .. . W. . Suty.

Winnipeg .... E. P'orlt.

The Imperlal Bank.
of Canada.

E'alh,îe1 1;3.
IBEll> OrFicE' £O,- O

Tic NiAgara Iitrkt I..nk
iiier>'c istu The ivîlicrial lias k.
I'aid.unCie, lu .. 000.
Ilterve, 0,0.

lilitCtOîts.
IL. S. Ilawlanti, I'rrviâent.
T. Il. lierrili, Vice.1'rwidcnt.
Rob'lert Jaltray, P. Ilughc... T.

IL Wadiawouth; W'an. htanoay,
lion. Atex. Miorris.

9 . mtgi', Insapecter.

iion, £a.NUnhlard.

Xciîr. lork.-A nier. Exch:ange
SNnti,tia I Lank.

lîîjjr.lo.-Biaîîk ,.f Comnirrce.
lI.OI-3averick Natioual

O..w.'o.-Scentid Naliama.l lk.
<~/icct.i.Firt Ntio a tiok

Atîrera....P.I. Jnc
Ciîaiîa: .Il.K.lIn-gem,

Mteîr, t. U. Ocrarzd.
Kingsto....T. Y. Oret.
Lond.on. .Ge. 3sIar.
NSewsisarket. ..J. C. Tarirez.
Silo-,ce . T.... A. >tciîiefm.

St. iary.C.S. RotoveY.
Strxan.îro W. Th4,tsi.on hinitS.

Tî.îhur..hranicl cole.
Toro::ti......J. O. Bucthanan.
.Ihb Yotîgo S .. (;. C. Dutisstan.

Winnil.eg . ... .F. L. l'allais.

The Bank of Ottawa.
. Flalli.Sch t

raid.,:;, Caitl, 31.000,ff0.
lt-ecrve, $8210,0'00.

C.T.le, il. htcbm
lin.a. >.o Il io. Il . i.

Churelt Aie. FraeOo a,John llr
Ce". Iiu.m, Cauliier.

1111I1CLII. MANAGERS5.
Aroprinr.. ..D). 31. Fantile.

Carlton l M «.J. A. flatîgs.
Penàliroke ... Ill'or krarer.
Winnlee..F 1. Mathewaon.

hanada.-Iatc cf Mnrro>.
Xi-gr I*r*. n cf 3inntreal.

Chicnîpo.-flank tif 7lantrel.
London, Bug.-Aiiice Biank.

W. F. Cowao, î'reot.lent.
,fun. Ibm.n, N'ire-l'resident.

W. P. Allen. A. T. Todd, Dr.
Mlconn Il. C. Jarnileit, Fred.

J. L.. ï1irIe, Cashier.

Iiîîw:ranville.w. J. Jonue.
BtradIford ... T. I>.wson.
llraisîir ...................
Birighton..J. E.Gray.
f.aruibellford.E. A. flnz.
Caîiningion. .. .John ilouston.
Colborne..C. Larke.itrItn W. T. Shtannon.
7.larkhu...P. A. It-emr.

iNewq..tie... J. K. Allen.
lltî.J. S. Ldaudcn.

.lfontreal.-Bank of 31ontreal.

.Net- l'ork.-Ilank .1 ontre.h.
L.ondon, Rng.-N2atonal Banik

utSeotianid.

Yho Central Ban k.
of Canada.
}3,al%jId IbS4.

liBIt) OrFicE: Toronto.

Ite*crrc, 8500

David Blaits, IftAitlefLt
.Sjua. Tre.i'. Vire.l'ro.ldent.

Il.1' DIgaA. AlelAan
Ii.aI .BIiv,,tt Itoleinien,

K. Chi.holtu. .'l',D. 3l.

A. A. Aller., Ca.hL-11
Tronîto llrancti,. .F. V. rhlpott

Y21 ongo st.
505875.

<Aantada.- <anadian Baal of
C,.nilîeme.

New. >oari. - llnptTtcr andt
Tra.rs National Blank.

London, Eng.-Zational Bank
cf Sot.Iaid.

1rh. Westicin Bank
E.tablil.ied' 1882.

dîlAr> OVFicx: O.11iva.
Paiil:1 Capital, $3I 1,419.48.

.Yehn Cowan, rre,itenr.
l.i*t.Iaftoili. NVIcc.Pre.

34.1.: .- i. i iciii.Aà,b

T. I. MMîlea.Ca.-hier.

3111irook. .... S. V. Iueît,

()..ti7g . 1i. Guy.
M'it.y ... Thog. D>ow.

of CttatOa.
Loneoi,,F.rn.-The Rtoyal Blank

of scotlarà.

ThoTraders Bank.

IIEAD Orict : Terotîto.

Pald.ttîî Capital, 0.162,3i7.87.

DiatKcrola.

Alez. Manning?, rro-ldent.

IL. Il. Cooke, MPW. Il.
I)ussouth, IL. Sîîehlng, LLD.t
I ob't Thoinson.
Il.8S. Strathev, Gels. llanager.

11itA8CflES. MAN<AGEII.

Ayhmer...Stuart Strathy.
Ira>ton.C Il. S:iith.

Elnilra.J... Nicol.
G leuoe... cea. Dioble.
hfaîî,liroa,... jAni..
Itldjretown .... .J. A. Maeke1ear.
'I. Tlîosnoaa.. A. 0. Sition.
Whila,eburg. ..A. W. Murton.

The Bank of London
In Canada.
Es8tabIlaed 1881.

lISAI OFICes: London.
l'atd.op Capital, 3210I,724.1.0
Lesgervc. 830U,00.

fly. Taylor, Pte4iîent.
Jiun. I.atatt, Vie(.Prr.idcnt.
A. M, Snaut, Cadhitr.

WV. ILR. Mcrvditit W. DuMfelîl

Set. Bciij. Cratîr,:, Thn.. Long.
Johnt 31t,,rrisob. John leyâs. Ritce

Lewis & Son, Toronto.

iliEANCIIUSI. >IANACEES

D)rrMen.. . Shirpe
lmgerti......C. *W.31%. bshaaon

Iletr..hla ... Cat.î.teii.
Wattonl ... T. A. Telfer.

Canada.-Molbons Biank and
Branche..~'i<. ork-Ntl Naîrrk Bk.

Greo* liitai ,t-Natinai Banik
of Seutlaîri (Linltoi>.
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QUEBEC.

MS1%t21161 SýU1Ji0*Z0s

Bank ef Montreat.
&iatilet 1818.

lirA») Orltc: Mlontervit.
,l'aduiî Caîthtati, 81,0O'),0OO.
Ieaerveiunts, gi;,vuat,îtu.

rî îszoiffl i.

C P. Sitîitiier-, l'ruetcýlrtat.
lion. 1). A. Stîitta i Nte.1îtte

otlent.
O;ltKere St'ieut. A. T. 1'.tter

-on, Aiea. Ilore>' iieevA

îlot:. Jeelit I atilit.
%V. J. Biuchaant, Gent-r:

1

aager.
A ii:erA-t. OrnieraI

11 ..lrltiti Aueutitat
flt';ector.

A. D>. ittîchansan. Secernit>.

Braniches ataci Aeie lit
Calitaala.

Almtonte . ... TtMail. l'haiubianer.
ltlleyiiie.. .It. Ilttiaaet.
Biietforti ... W. I.. UrteIgltot:.

liriiekVIl
t
n. cil I.cta

ChtathamOttt. Angolau Kirîclanet.

tsanwii ... lt Mackenztie.
GueCriel .... D1. fiai.
Gueeph..*-J. Il. FinIîîly
Hialifax .... C. Sirelti>.
liatilton ... .J. S. Travere.
iCinson ... ILt Ni. Moitîe.

Wtd. ... E. . iiirit.
Moîin .. 1 . l.Astadeon.

Ottawca.. uiicr>.
lrtt . ...I J. limoae.
P-eterlo, ::.'. J. Le'wie..
>aiîî:ial ..E. S. Cleitutoi.
Iliton .. . J.11. Crt:iie.
liort Hope . A. J. C. tialeti>'.
qtinisc .. John iîorw.cuh.
lteala....i. J. lîatî:tnî.

Stratfon!., ... G0. A. A. Faiaier.
.St. Johti1: S.U1. -C Jee:teei.
Salit. > a>...lt ILiii>11arel.
T.erouw. ... Bro)Ugll.

N11'slntie .. .Jaîaes ilogg.

ÀGIXT.
Grecs reitain-Lontdon, liait

o! IMonsazeal, *-i. At.ei:nft
Laites E. C., C. AsIneortît,
Mhanager. Lontdotn Cueiîultte

-2 .Kit:g, C;hairuatit
Rtobert Gilleaspie.

United Stles-ee" Yort.
W'alter Wtaton si AIra.
Langl a Vaîi tirnt Clae'
sae, Uait ef «lFttreui, W'.

>itlift% Miaiager; XIL V.
ilitdoîî, Asts. Manager.

DÂXNEIS.
Great >?iin-Lo)ndott, The

ltanit of Etiglaiti; Tien îionî
iisnk of Islaioni : 'lhe Latiecu
& %Vnsiilnater liank. Liter.
;iccl, Tliottank; ntlivrei
Scottaavl, l'h' liritili Liieeî
Carni:>' anti Brançiis.

V#iled St aies-Y ew VYork, 'lun
Biatik of 51cr York. S.iiA.
'Ilie Merehal' National

Doilon.-'fltn Mercliaia' Na-
tlîetcal Tilatîe.

liîafalo.-lisait cf Comnierce li

Saua klanclseo.-Bani of BliE
tiS Contoblia.

COLONIAL A.%?> FOIiKICIX
oaflEslOnlI)K\f.

Si. Johi', A'c'e/oudlanal-
The Union Bankiotyowfoonil'
land.

Brnitish Cblumauul.-TI:c Biait
of lrlihColurnbia.
eeaZalad.-Tho Bani cf

New Zealaad.

Merahants Bank ai
Canada.

:*.-t.iblietali18.

IlEAI Orrl'ctt ieiae'

ik'.eree ciiatl. I

Aitlxiriitil'etît

.1 .Aieiitt,3.. litîi Miiî
ta.-t A1ta.1.

ttn,ýrgt' liangue. Geîîer.ti liata'

J?. Il. 1'1itiiiiîner,i% a't. i i'etval
Ilaitaager.

Ieria . ... - Tr.ce .r'
lîîîîtoit . ... J. e.l I.n'

<!tatyî .........1rl.

1 aait;wpîe A Iletret'

Kiiti'niiie . il;C. tre.

'etioit.n W. F". l larîwer.
Muietrral. .3.1. Creeîttehi.

?e.eeeîtec .. A. Stîaiiiî.
Oataa'a . W i. i'wlev

iMrati ......aîîta' Gm>'

St*lteîiren ... CW. P ra î

S:rsan ... T.i. i elt

tVnktkenî....1. il. l'atîvrsctt.

WiîîîltIer.... 1). N.%ilttr.
llrateio:..J. C. Mleredil.

Gsal lrifttin-Ilîe Ci>ýeealnle
Blank <tl:ti.) o:iàcaîînl
Street. letntleliî U;atttsc a lie

ei'.ewviîere.
.%'e 1'at,-rkteî Ba-tik of ea

York, S.l.A.

ACENCT.
Se l'on -Gi %valit street

Jouta B3. ilarris, jr., Agent,.

Bank af B3. N. A. elî~e

NI' . it., i . 1

ie l e t . .w Il W c i i i a l '
li u a l . .a t tI.1 lcaa.

At. axe' IN Titi t'Nil Eh1

ta Itli-.

('imiaite i- N i t. lii.,ieta ut
.1.-.. Nltri . tei aceîite.

1,sita . \aîiqx.W.% ad iAVet
îeeei t.I.b iil Nr. iit.

l .îetln.î a-lî ' Mo-i lti jtici lis

'a-t Iliait N.le. (j 1>11

el.

vant:ti. Bank2Cr.

ci. 'il V.IS ,ateîl

Jitete»,t w'hica;.tel il ?t

t:. «. r-t NIe îtl ln e
îItu A tei uel(iutc

Nit.. Il V. t ,hNîcI.&

lI.iîîeCaîtal, oflisO

la.lAn'. t;.le., 11i'endcln.

Maisonis Bank.
03ank e BN. Amerna. }snEîîdàiit.I îc'(.«.

E1.T icldeiiy . it.î Ca.-rir: :Nle:iiea

Plaiii.up Citl £St)o,O<)stg liliECTtItS.

Canscliai Curree's I'tl ,te liiin-Wîr'îat îeiiit

île srve, î ,~vi,4;. J.IL. I.S3l.oî:îa N'i-léarel.n

Latt, lian S'.. 1.. îîain, sir Ta. i.>% oieao S.
iaie. C rete la E' etl

t>tliECTolt. 1' 'elrTai homtn., Cen.
J. Il. Bieel Johln 'TantiesMtaî'r

Ca ie nr>' IL. iarrar, ichard 1 ietnîltcetr
Il. Olyn. Edevani Artiaur tiNCI-
ltoae. Il. J. Il. Keîiiaii. 1. %%A.Itner ...... W. il. liralter.

KIngdrd Frrderle laîîbbiiuci, lîretckrllIe .. .1 W. Il. Itireis.
A. il. Pltllpoaas, J . 3larrcy Cjlinlon ..... .Il C. Bretter.
Itultertln. ExCaL'r.........AI. A. C. l>eîec.

Seetary-A. G. N'allia, van.
i. "1. Grndîn>, CeocraI illanîlon ...... 1. 1I. liiant.

Massage, l.onelon ........oeîia Jefteiy.
liransce -ls anti Agenciesln Niectfoi'ti...Ieter Eailer.

sa-aMiir-lr. . ... L. W'. hiovtani.
a'utOrn Scîînîi... T. W'. 1). lira.

Btrantfordi .... Mer. ilobertaon. tin.
l"rreîerletoo. N.11.11. Inusalis. Iliicgtcn.....L. E. flic.
liai . A I. Il Snitl's ail.. A. Itethosne.

Hiamilton ...... D. <i. Mcgregor. Toronto...C. A. Pipon.

jMaisons tank eîil
SI 'liiiettl . % 'ma

Sert . ... ilil.W;tIi...

i iit'' . Il lit ;Ile.

0V.ii.i.o .. 1'. i . .('uî i .

iit. 'ec. i.i 1 i eeie un P iel
Liitls'erite t. Itýe Il itS

<.eliiî. - .. te. .;- il m.

ikîîîk 1 NI, t I gi,îtî il îk.1

X . 'ta'ter. i, N Ier t . las.k
.N t iiîc e.l of a iS.
ttritti.ak. St.1 i,

.VausrsSufe.-î. B k

1'rsoc & iVî.. înl ieliîiiii.

-' iregîdiieI - Crottar a

titillae.
.")t'îfeSte IX tNtt:t NIatlI:Sk
.Vci lirL ecaii.'Nî
tc'.ij- aý il.i, i s. lcctee

ttaieilt.

)'eat ine Cateco Stin
1ili itke - is-u3-a

V 'î,i'. i'cli-r.i at-eVocB lîke.

'Ifv Ius-. ettiecii N an.

.ibtak.
FortJi'etkliate.ta zl Niiat:l>

i *.\T. S.tENa iiti
tIitîîitîrw-N I't'iti.iilaiiocc

nia n'iitr t î ii If s.ieL.

Banquiiosse Naftionact l ie.

tte.tal il.l îîîk.
l' Illeiiteîîa i. .îaaîaîe t

lion. TS l EliOýultleJt.r

1 hl,' le. aneu t>îî eiaIt', r
rie Tter C .' Wl'. Nititt

.iteiiil&Ceinl.
P.L.rarelTe ataitc rr

itA it c.- .vile

Banque an Naina.
E .îaiiilec su.

la:ei'uîi C it l iaii.
lit(i Bankt>tS

Jeeetli litîte, Ne.lrke;l

N. atioral ce a.er. akDs

luttXC ISiko ESfudad

MiaitumelSa)tina-lBank cf
le ar Brunes.«neun

.irc & vicie," litîe Jose
il-Stn frlsioil Baktit

lional IeeoBai1Ba

caiol Batik cfk SefuttIa

NAer BrunswickO4 ret

Union Ba nk ai
Canada.

Il ia.ti sti. J li .

tieir' 1'flktii.ueîi L'r.teBt

a le%%.... Ilhe. t':e. Ai'ir.iiia.
l-iit-i lie.. %Imt i nec.> , e.

t..AI j. a.iI, Ca . Serroe

ti. ll lIES. Irv

in. riM. H. Noal Huit
J. Il Hors 3. . Juci tesi

lratltelI ... .tlcra Ai.lasset.

ilLAli-i .. st I. :itacreit.

.1,ar.l-it aii o' f l lt rela.
I04l., '. Ilnîekr.PrlîNt'î. l

.1. Il. lerw iai lPrk Bolki

B'anqueîii~O d. u le. A

tçîuî. FIEi Ore Mena-

Iteiereni. E,. .Mran

A. cotok. .. aîtlîîu.

T tirîv.Wm. . .lPaineton.
ilielaniîne.'. Alai

St eri*.... . . Blgs

.lkîti kiiltik diotel
I..eîuîle,îî -Nat1ioinat lait o

Mtlasir.

Banque duHoPeule.a
E.lellsl:d 1833.

IEA Orcx: MCtrOR.
rlifaî Caitlan 07120,00.
lecre, 5200.iQ.

lI)ttEcroIts.
JCqueil Greietr rallt.
A. A. Trotir Catiier.

Toa .. iver... M . POISLnno.

Siw Re. C. Dla. ie
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QUEJ3EC coeitCd. NEIW IJIWN,.Sl'ICK.

Banq e cusa- Bank ofNewflrurs-
erU Carwic.

BEAUt Orrita: Montrent. lIIAt, OFrlIti St. John, 1.B
P1AI"Ivj Copi ta),8~30O ll'aiit, Capital, #.,0Q.tOO.

jLcuerve, 814uuo. Itouerve, 4.1000.

ýAlph. iesjarding, Presidectt. floun. J. Il. Lewin. Prea.lent.

aident. T. W. Danilel, C. Il. Ftrwea-
J. 1.. Cu4dly, Lucion liuot, thir, %V. WV. lîîribul.

J. 0. Yliceuite. W Utrnah, .lîl-ier.
A. L. I)cllortlgny, Casiter. Otv.. A. &cl.otIcld, Mariager.

ioamot C. Il. nfantit. .od, .g-Wllîe Dca.
Fiaicrilie .... .J. F. I'ltiiUt. cou, & Co.
8t. NlaiuieA ii.ît est. Iork. - bMrchaîîlca' Na-
St. Jean-Btaptiste vtill..L. G. tiouait Blatik.

LaVaine. Poti.-lut Nattonal Banik.
Valleyild .... Iiq.doMartgny. >*rtdrictoiq, X. B.- leopie*a
Vlvturlaville.J. A.Oooke IBtI.k.

AJES"-ri.. 1l((az, X.S.-MVrchntsIt.
Noe Y*orl,-\a*.onal iluta tif

the Itoputlle. Maritime Uan of the
IAiSAOU X9.OlnMillit, Dominion P &nad&.

Currlo & Cu. Establiled« lK..
Ill.An (>bPez : Et John. N.B.

Banque Ville Marie. iWad.up Cap>ital,~. fwS.
E-tabiahw.l IR-.3. ]tet, Oo,000.

IKAI. Or>cut: Monîtreut. PIEXi'0lW
1-aid.0îî Caital. 4-.7.6m4. Thom.. XieLclan, Preuldent.

ltoacrvc, 821looo. .1er. Nfariian*V.lraiet
Joli, Tapley, Juhu McJIliilan,

liiPILI(t~M. A. A. I.teIilng.
W. Welir,I'rteldnt. W%. Il. lIotdord, CaDAler.
J. 0. Glo.îinîd. Viri-rref<lcnt. AGKNCIEu'.

he lioiî.A. Il. i'aquîot, Sons.
inervilie Weir, J. 0. DAvie, C. l'ic-frricton.. A. S. ltîrmay.
E.Vinet. Wte.i.tock ... :U. W. Vaîriailt.
UbaldeUarandCaabo..
BRAN~CHE&.s St. Stephens Bank.
Berthier...A. Gariepy. Bataliieu 1880.

lâachote ... J. A. *.iéberice. lcaàn OFFuCE: St. Stephen,
St: Ctoair#.. X. L,. J. LuIrwo. S.D.
Loullevilic . F. X. O. L'cour- raîi.op caital, $*.oo,oo.

store. Ieire :à(oh4icot,4 .... C. A. Sylvesatre. lcei, 85
SBt. Jérome .Adj. Lartie. IV. Il. Todd, T'remilesit.

AFcents a:t New York. J. P. Granit, Canîrier.
The i ai onal Banik of the Bc- AGENT&.

public. Miontreai.-Dank oif Montreat.
London., G~,.M.a ijii,

Bank de St. Hyaoln- Ne'e-York.-B.laikof New.
tho. York, D.N.A.

E.talilîc 184. L~son.4lil.cNational Ban0k
B.ta)llllcd18".4. Si John, X.fi.-Bank of Ncw

IIXAD OvrlCK: St. llyaeinthe. llroî,icik.
1laid-up Capital, *26e3,5320.

I. Il. B Imichazul, Gen. Manager Establiehftiý

Banque de St. Jean.
Eatablished 187:1.

IIFAD OFFICE : St. John@, Q.
Paid.oip Capital, $262~.
Beeerve, 810.0tS.

F.re1.._ .(P IVîn AUA L_ lre..

.7. IL. IMolunact, AaL. Man.
MYnUit. ÀQMXT.*

àIoi,4real--La Blanque du

.New 'ork-flazk orf MontrSi.
loston-U1avcrkk Nat. Biank.

P. E. I.
The Merchants Ban k.

Esablished 1871. 
flLênb OMCX: Charlottetown,
Paldup Capital, $l46,ooO.

Owren Coinnoliy Preilent

Ilenj. ne&=t. Donald Farquhiar-
son, L. L. Dcci', W. McLca.

F. itchbell. Cashier.
1llUNItCI.

Souula.. .. Jaf. J. hiughes

flEAU OFICE: Fr'ederictoni,
A. F. flandolph. Prealtiont.

DIRECTous.
Jamnes Tibbitii. Thonsa Temn-

Ple. Geo. N. flabbIU, A. I. P.
ltandolp.l

FOntctON AGE."TN
London, Eng.-UnIon Banik.

«Nero'kL.- Founnb National
tuîk.

)lordois.-Eit National Blank.
.IVotreai.-Volon Batik cf flow-

ci Canada.

MAN ITOBA.
Th e CirmmrercIalDan or wan toba.

Eatilihd M985.
HrIf s OFFICEt Wlnpeç,

Mais.

Durnran MtacAr'thunr, Prcaldent.
William Lewis B3oyle. Vice-Pre.

aidecnt.

lion. C. PL. Hamiltotn,
lion. John Suithcrland.
Alez. Logani, Eut.

'roIaCIO ACERiTS.
Scit.. Iorl.-Mrchante Batik

cf Canada.
Saint J>o.-Pirit National

Batik.
O.inaa.-Th.e Merchatt Batk
cf Canla.

f»ndon,Etag.-MloylcCan.pell#
limxto &quo.

No VA SCOTIA.

Bank of Nova Sootie.

l'tnfll.î Capital, s1,II1,100.
ltcwirvt-, 8.11s40,00.

DoliteCTOl

aie Crottait A. S. Whîite,
liurmo%.Jarvi hart.

Ja.-. Li. Forgatii ltnoJq.etor.
FOltEtOi AOF.ICTU.

leoiron.-Wiliiîî,, Itencoti
o. uiti lto>ai llaisk rit Scot.

Ne York.-Bank cf N4ew York
Boston -llerchanta Nationual

Amhlerst... 1). C. Cliràltiirs.
liii igetnwn .... . ltgtunt.

tIlri 1)lwî.c. Md.egol.
* iibrIlVi..1F. il. Misrc iil.

Frell, ;fic..... .>. l. L oitait.
Ketiviiit, .... L3. D>. V. Ctîlî,îîn.

Moîîctun ... (;e. 8aniderwoîs.
XvacasUo . ... .1). Watterg.

New (ilaagow.j. W. Caritcliacl
Norths S)dsuey.W. TIîonn..on.

1'kt.u .... . loayd 1'rlurvia,
Si. Jolhn...J. 31. Robuioo».
Si. Stoî'hen.. .J. hliak.

.eO.....co. W. Btali.
Wooslstack .... .Wil. inuiburtoiî.

Yar.o.uth. .... 3. Il. Lottibatil.

Merchants Bank of
Haifax.

Eoaatilithruil 1801.
BitAI> OFFICE: Hialifax.

Pald-upi Capital, 31,000,0w0.
lteserve, 8120,(MO.;

DIEECOEB.

Tho@.. A. Ititelîle, A. Sisltis,
Thinas IKitchie F J. Bncie.
J. T. P'. nICtglt, Ingpcer.

]POTEIO? AGEItTM.
Onstario and Quebe.-Mcr.
clitta Iliitk ni Casaillo.

Si. JIohn, .B.-Bwnuk .f Ycw
llituan leli.

New Yor'k-Blank of New
York , N. Il. A.

Boston . -National ilide aMid
leratt..: Banik.

Si. John'#, Aeirroundlaid.-
Union ll,îk of Sý..folîoinltl.

Londion, Etg-tîeilBatik
WLrieliliamis, hlcacon

&C-..
Jiamillon, )lenunda.-N. A.

Bttertivltt, agent.
BRIANCHtES.

llAdlck ... C. it. 1 iart.
liathnrt . .BC. .Jarvtit.

lriblgei4ater. .G. A. lofy
Dorchester .... 1. Tt. Fnîcracti.

(Inypboro' .. .. H. M. Jolit.
iiZUaon.J Il. Abbott.

Lotndoniderry.. B. Waisls.
Lunenbîirg... .8. Finck.
Ilaitiand ... Gei. Fie.
?N-wçaatle..C. J. Btitcher.
1'icielu.... . Chionm.

1'..lav.keebr)FI'.lIalntxai.
Sackvlille... htgal
Siamrnetatde. ..W. P'. Mditchtell.

S>.hsey . . E.Ittorcheli
Trorti. iularti,, fi1)lcklo.

V.'ymuîh.. . K.emnp.

Ch IciacQteOllet lecne.
Chaioteow, . l.Arnanîl.c

Peopies' Bank of
Haifax.

Establihil 1804.
IIXAB OrFItca: If ailfax.

Peoples' Bank of
Halifax.-mnslifl.

It. IV. F.,cr, Pepiietît.
W. J. C..leisîatî, Vilre. i5eadeit,

A W. West, T. A. B rmwî, 0.
il. SUIT'.
1'eter Jack, Cashîi'.

rOIIiQIf AGENT&.
Lo,îdn..-ssl a tik.

BatiFk.-fakoNwok
N. iB. A.

.tlnte.I.-îsaiBal.nk.

lxickeport. .... Austen li.oeke

Haifax Banking Co.
Estabiohrdt l$2.5.

iIEAD) OFICE: liftuifalt.
raidi-ni) Capital. fZ00,0001.
Ileuolve, e-55,000.

DifXrICCtO*.
Itablo lUilacce, 1'relent.
.J. 31ortoîs, ielnict
Tihs.. Ilu> tue, F. D. Coibctt,

J. A. XCai'thy, Arcountant.
FOîtEtGS AGEX..N

Dominion oif Ca,îgda.-Mtol.

Bloston.-Suffolk SNntinal Bankil
Neo Fork.-Joht, Paton & Co.
Lmiodon, Etig.-Aillînce liant.

Antigonith B). F. MeDflougaît
k'icngo. . W. Ilorcer.

t.ockei.rt .... B. A. Calutick.
1.îîneît.i'g.... W. (1. (lrecnwooh.
letltcodlac... J3. il. Morruon.

Sackville .... Tiçks A. 11. Mffln
Siclhtrnc... (Icai. IV. 11oLval.

St. J..ln.du 0. Ta) loi'.
Trun .... A. Allits
Windcr ...J. A. ItuwIIll

Uni n1 ank of

]E.ilihcdl 18-.'6
MITAI>OPttF. Hialifax.

l'nld.uîî Capital 850,000
itesmec, 8401U0. '

IV . Stairs, Prealdcnt.
lhon. ltobt. lIol. Vlcc.rresllnt

Jno. Gil,,cn, G. IL.Aiici'acs,
M. P. Diack,W. ltt.chue, jr.
le L.. Thiorne, Ca.hitei.

FOEIO7 AGILCIES.
Looidoî.-l.oidon & lVest-

A'rsrfnndlaild. - Comnnrcl
lith, Nco foîîndlaibl.

Noew e orL.-NtIonal Batik cf
Con,înerro.

flotoi.-)ei'lnto'Nat. lik.
àtfmerea.-llank of Toronto.
Toronto Batik of Toroto asi

llraîchm,.
Si. John, . B.-Batik cf Newt

Bruiottlck*.

Bank of Yarmouth.
Estahliheil 1801.

:Ur.AD OFFICE : Yarmoth.
1'alch.îp capl tal,8307.
Iteler'c, #:s0,0u.

Il. B. ialter, l'resident.
C. f. Brown, Vlec4-rln,citnt.

Iligh Catin, Jno. LoTltt, 3.
W. Mnndy.
Thom.. W. Johnis, Coaller.
Il. 0. FsrfJ., Aoeoutat

386
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N. SCO72IA Colli'd.

Commercial Bank of
Windsor.

ilicAIs OïFli Windsor', N.S.

t~Aiu-î CP.tai i3h0,00

Walte*r .itu aui, Cadiier.

Pictou Bank.
&itabioht4l 1874.

11PAi. OFIcx. Pictons N. S
1'tuii.Oi Capiital, 820.te0.

VIRECTOIts
JeffrefvMrcCalte 'r"Idîet

.jaile. WVentws.rsi, >otld.
Frs.-et, A. Fiplier.

Exchange Bank of
Yarniouth, N.B.

liuuî Capital, f2I5,nlo.
Iteteae, 3:90.00U.

A C. llsibis. PiOdCtst.
J. Il. tilitaii. Vtre..1'rc-4dcnt.

X. Bl. LusW. D. Lotitt.
3.. Cao,,.

The rP;snk of British
Columbia.

Incorpioratol "Y~ Royal Charter
18,32.

ITEàn Obrî(c * London. Bag.
1EXAIat OFFICE ix, CANADIA:

'Victoria, D.C.
Pald.îîp Capital, 81,824,937.60
Iteserce, $;f:to.

ofFIcERs lIN ZENLAII).
1.llu$the.- Octeral it<niter.

A. 31. Fn»th. Arcoîsitant.
ILnlrt UieilCisalrnaai.
E.Coivilic. lh-liny.' bal wau.
1)1. flaiai t, B)Ii'ctor.

FICFNa lIN CANADA.
W. C W4onl. Manager.
Geo.(;icpe AaO.anager.

Commercial Bank of
Newfoundiand.

I*ubli,.hrt 1857.

CapitalS.00

lIiou, (5jokc, Manager.
Il. D.Cnrtcr, Cier Atcountatit.

AoYN'.ieS
lAtiidoO.-Thet Lorndon andi
%Wtoîilliii.tcr Batsk.

Xoit 1York.-Tlîe National lank
s.f the lil.

floaoa.ThîA:J..z ~,2lak.
Montreal.-Tlbe Mcrt.haita L*k

of Grwoida.
fln! ffc.,.-The Union Bank of

Iliilfax.
ite&or-Tli Mcrcltats Banik
ut Canada.
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THE TEMPERANGE AND GENERAL LIFE ASSURANCE CO1-9
Heftd Office : MAÂNNING AROADE, KING STREETt TORONTO.

GUARANTEE P'TD $ 100,000.
Dopositod with ti CGovorncnt for tho Scourity of Polioy Hloldors, - 50,000.

Hon. CEO. W. ROSS, Ministor of Eduoatlon, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. NocLEAN, Esq., Secretsry- of the C.uades' Fire Usiden'iriers'AisociatlOI, Vloo..f'RES 1DENTS.

'Vhis Comiiptinyi.t 1), I>n org.îifflid 01 tlie bi)ai of die '- L'îîitcd Kiîîgcdoin *léeîsperàulce .idu Gencral Provideiit Isistitutios of Encland," Ôflc

ofttic Muost %ttcccsfttl et Blr'uss Cnssant
AGENTS WANTED in.f i s of tise Dominion. Apply t',

JOHN M. M. DUFF, Mointreal, General Agent, Prov. Que. HENRY O'HARA, Managing Director,

HEAD OFFICE, SIU A j WATERLOO, Ont.

4THE ONTARIO lYIUTUAL LIFE ?

Domiinionfleposit, 1 'OM A4Y - $ 100,000-00.

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY,'
Total Number of Policles ln Force, Dccomber 3Ist, 1885---------------- ,8
Covorlng Assurance te tho Amnount of- - - - - - - - - - 8,293.7
Neot Roi'erve to Crodit of Polcy-holciors, - - - - - - - - -86,0i3

l'le re;,id grc, th, of thc Coin;.an> 11..,% 14~ ýçci (r.,nb die ., t th.tin q7 s... the fjiq s e < -'f <l' I llie totl ." l' ol ou1Oly 1.214iw e1. î e.
Ilhy e cd Ihe Iî.,:dsinic total .,î $TuJII17 as aitade Iruin xltigs oit jreîeluttas lie d I*roils iaIterpot ,, th £510 I it ilieit or

is 3ditiuî tolite TpiSI grsmth of ilýt.%%sct'. dicte hae. ben ri asUireue ini Preinium Income, un lui.. en"e in, Inîcyci incorne, %% rirrmeoe in o:

ITS CASH INCOME AVERACES NOW $1,000 OAILY.
The argol n,!nîco~ucci'uI iteCcirsonis ,, he ,ori or, pîrey bîîtîsi.mdlikeFai, (nilrani (i flimhutmatact. : s.: emi

TUIDI 4bNW.tl1150ducs o sîricîly. lieInunets.,cs. 1 i.n -cîoiefolr. S SU'10lIIlejicicts, a i e xi.en'c of the nSny :and for the
berefitcf thetcw. It l.. na mockholder-ts aetn iimd risarili U a ib eiooir to Ille limatred.

W$ê'E oNri la tb0glsnroliiil plaits fîCures ai , ;r.Idc., %,u:olcr îc ,,5ui.. deElsoite '.Îarrinder value, cither ini cash or paid.up assurance.
thereb itîing ;t msendier tu kntow the violmticof iý policyn ain ii~ ie. oind v iiIeo% %vit bout hum ia ssaut icce.sity.

1. E. BOWMAN, President. W. HENDRY, Meknaixer. W. H. RIDDELL, Secret3ry.

Travel the World over, and you
cannot find a better make of

SAFE
~ E ither in Burgiar Proof or Fire

Proof, than the

Goldie &MeGulloch

(I9LD MEIIAL FIllE IPROOFI

And ai Hlghest PrizeS lberever exbibited

ALFRED BENNÇ, Manager,
~fflce and. ~Tare3~uQID, Esz. Uma~

(NEAR VICTORIA SQUARE,)

MO NT REAL.
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L. .~P BRTH, Asuance Company

ONDON AND LANCASHIRE LIFE d

HEAD OFFICE FOR CANADA: MfON TREAL

This Company han deposlted wlth the Recelver General, In approved Canadian seouritios, *

over One 14undred Dollars. for each One hundred Dollars of liablilty,
thus affordlnoe absalute securlty.

WILLIAM ROBERTSON,

c.P. HEATON, AGENTS WANTED

TIX9PRE NCDC IN UNREPRES119ENTED DISTRICT.

~~ 0F LONDON, ENGLA1ID. ]

HEAD OFFICE FOR CANADA: MONTREAL

THlE FJNDS 0F THlE COMPANY ARE:

FUNDS IN HAND ASAT lst DECEMBER, 1885 - - $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - 4,500,000

DOMINION GOVERNMENT DEPOSIT -$100,000.00

WILLIAM.............O.N,...................GER.
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INSU RANCE RO YA L
V GENERAL N

RESOURCES.
CAPITAL

$10,000,000
:0:-

INVESTED FUNO3S,
$28,o0 ,000.

:0:-

SURPLUS OVER
LIABILITIES.

BHAREHOLDERS LIADILITrY
UNLIMITED.

ICOMPANY.'

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL.

ESTABLISHED 1809.

IMBCRBID CAPITAL 3I108,1.

ID.UP CAPITAL .. A1.

1111 TUD AND lEBERVES -7,71413

WU. ZWIÇO, InuDetoe.

ESTABLTSHED 1809.

Uni AND IMID1?! IVIDS $î,,s

plu1 RETENUE - -- 6,m,071.

u un . . . . .8u-Ia ce l.

1 -[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA ]- I

390

0AAAÂ '1N
POlIOCY-HOLDERS

SECURED BY

$800,000
]DEPOSITEID WITH

GOVERNMENT
IN< ADDITION TO OTHER

DOKIRION wicVEBTMNTS.

CANADIAN PREMIUMS
IKXCEED

$600,000.
RATESMODERATE.

LOSSES EQUITABLY ADJUSTED

PROMPTLY PAID.

4 .sl $28 000

CMI? 07730 roi CA.-XNTUEAZ

M. IR. QÂULT & W. TATLEY,
CHIEF AGENTS.

-«STANDARD LIFEm-
CA1MB11 PDAID IN CANADA, INVESTMVENTS INI CANADA$

BONUS DISTRIBUTED,
*17,000,000.

Head Olce for Canadao <1 4  
'' e, w. 19. RAMSAY,

Standard Building, Montreal. s le; Manager.

NORITH BRLITISII & MERCANTILE
FIRE & LIFEt INS1JRANCE COMPANY,

1~I - -- - 4'
-E ]DIRECTO3RS 1-

GUMUIT SCOT!, Esq. CRA LRS .UUNTEZE8, hq.
NOx. TiROUA ÉTAN.

THOMkS DAVIDSON,
.- jMANAGII<G DIRECTOR -
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R. WILSON SMITHI,
Editor and Propt-ictor,

OFFicn: 1724 NOTaE DAM)E ST., iOS'TREAL

Annual Subscrlption (in advance) $2.00

Single Coples- - - - --- --- 0.115
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NiATIONAL CREDIT.

'raking as aur basis the latest Eîîglishi stock quotations
we hiave figured aut wvhat interest wvould bc reccived on bis
investment by a person w~ho buys the bonds of différent
govcrnments at thie price at wvhicli they arc sclliug to-day.
As this is a very good test of the credit which these cotin-
tries cnjoy with Londan capitalists and shows at about w~hat
rate they cain borrow from theni wu prescuit the resultà

Low inîe;,ecl; Rzte per cent. (Mlod. Al:. cont'd.) Raie per cent.

United States ........... 224
Great Britain ....... ..... 2.

Prussia ................... 3
Indian Government........ 3Y3
Canada .. ............. 3
New South Wales .......... 3,'
Victoria ............... 31
WVest Australia.. ... ....... 32
Fiji ..... ................. 2%
Queensland .... ...... ..... 3U
jamnica.... ............... 3,1
Trinidad ....... :..... ..... 39
Ceylon ...... .. .... ...... 3W
Norway...... ............. 39
Swedcn ................... 3U
Miuritius ................. 3%Y
South Autratia. ........... 3
Tasmnania ................. 3?4

M1oderate iuterst:

France....... ......... 4
Cape Colony ............ 4
Quebcc Province ........... 4
Austria ........**.......... 424
New Zealand............ 4
Italy ........... ......... 49
Natal ...... .......... 4%
Cliili ...... .... .......... 4'1'

Manitoba .............. 4
Hlungary .............. 4e
Itrazil ................ 4U
Russia1.................4U

Ifgh inter-est:

Chin...........5
................... 5

'Egypt .................. 534
iirguiitine Rcpuiîhic.... 5,%
*iurkcy (on Egyptii tributc> 6
Buenos Ayres ........... 6,W
Greece ...... *..........7
Portugal ........... .... 7
Spain.....:.............

Excessive infe-at:

Uruguay ............... 12
Venczucla.............. 20
Mlexîco................ 25
';.-tîtcm-Iaa..............25
Costa Rica .............. 30
Columabia.............. 40
Equattor ............... 40
P>alaguay ............... 60
Sin Domingo ........... 6o
Peru.................. 75
Honduras ............. 200

'l'lie figures in the last list arc mcrely approximations, for
most of the cotintries named in it have paid no intcrcst an
thcir bonds for many years, and their value at all is very
problematical.

Perhaps the feature wvhich will strike aur readcrs most
forcibly wvfti regard ta these statistics is that the U.nited
States can borrow money more cbecaply tItan Great I3ritain
can. England lias so long been lookcd upon as the central
nioney market ai the world in regard ta cheapness, that it
wvill be a revelation ta many ta, licar that bonds ai the United
States sell at a bigher price tiian correspoud<ing anes af
Great Britain. Thie reason, however, is flot far ta seek.
*Fli debt ai the United States lias been reduced in amouint
very rapidly of late years, wvhile that ùi Great Britain bas
beeti coinparatively stitionary, for w~hiIe the former lias been
reduced ini ten years by over $5oo,ooo,ooo, thc latter bas
anly filen about $i65,ocooaoo. Tie result is that a much
larger amouint af capital lias been returned in the ane case
tItan ini the other, anr1 the nianey thus rcfunded lias becn
comipclled, ta cither seek athîer clanncls af investment or
purchase governiiient bonds at a highier price. 'l'le deînand
bas also been greatly increased, artificially by the laws com-
pcllimîg bankb and înàtr.uice compaflies ta own a large
amount of goverrnment bonds. 'Fli debt ai the United
States, mnoreover, is înitich sinillcr than that af Great flritain,
bcing roughly about two thousand millions ai dollars less.

If it were possible for England ta refund lier debt at ance
on as favorable ternis as ti.ed States bonds are naw selI-
ing ait, the saving in iwetrest vocld bc rio lcss a sum tItan
8 t6,65o,aoo annually. The more rapid rate, however, at
which she lias bc.en ro-dicing the debt since iSSo cannot
1>ut have the effect ai improviag lier credit at the same time.

flic great rival ta London and New York, as centres ai
wealth, is Berlin. is importance in this regard is yearly
increasing, for the great transactions in the securities, gav-
ernmenital and otherîvise, ai Continental Europe, are becom-
ing more and more contralled by its money markets.

One of the peculiar resuits ai the despotic laws ai Russia
is seen in the rate at wvbich it can borrow on its owvn creditý
The London markct bas aiready lost iaith in it, and autside
ai its awn borders it can borrow nowhere but in Berlin, and
anatber war would prabaï;1y destroy confidence in it tbeiî t

alsa. The despotistn under wbi:h thz country sufters, how-
cvcr, bas the effect ai paralysing industry, and there are tbus
comparatively iew outlets for its own capital in tl at direction,
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kà . che non "intercoursc pol Icy of the goveriinient dis-
courages foreign investutients. 'lli resuit is titat whcn au
internai boan of £zo,ooo,ooo to build another strategie
railway %vas lately offered by the govermutnnt at 5 pier cent.
it was subscribed for about thirty linies over. 'This is an
indication not, that the govrninient is in a good finaniciai
piositioni Iut rat lier that local invcstors have but little choice
as t0 %vhere they ;;hall place thecir mioney. 'l*ie resources of
th%- governmcnett ire, liiwver, beconîing more strincd cvery
year uinder the lte.îvy load of taxation whichi the debt ini-
po:e on the pecople and an end niusi corne sonie linie.
Unfortunately, liowcver, te saine rcniarks arc truc also but
in a less degree of Russia's great rival in tlie lkan Penin-
sula, Austria.

PROGRESS IN POPULATION.
lin view of the present conîdition of affiuirs in Europe, and

the sîrugglc aînong te great empires of tc carbi whicli tue
a-grcssiveiiess of Russia is certain to brin- about sonie day,
any tacts as; to the relative progress being niade in pmopula-
tiont by tce different couittries can bîardiv fail t0 bje jîterest-
ing. It gocs vitliont saying tîtat lte comnîries whilîi are
advaîîcing tUost rapidly in îbopulation niust, otiier things bc-
ing equal, 'g raduaily draw alicad of their coînpetitors lu tlie
race for limer. It ntusi itot bie losi siglit of, liowever, iliat
population is oniy one of the factors whichi go 10 tuake
nip the grcaîness of a nation, alîlîough, of course, it is un-
doubtedly one of te miost important.

'he counîtries of Europe, arranged as 10 incrcase of po-.
pulation, are as follows

Cou ntry.

Poland, RusWin............
Grcce ...................
l-.mîgiandc and W-.'aks.........
R.umsin in 1 u ro1 e ...........
Scotlmmd.........
I)ennark.........
(Gcraity.........
1 Iolatîd.........
Iai' .....................

Itelgiui ..................
istra utroper...........

îNorway ..................
S%%' itzcr-Iant].................
S5we(leil..................
I iii îary..................

France ...................
Iri'vid ....................

l'opulition
by list
ccnsus.

7,105-o00
1,719eO001

26,4i4,oc01
731747,000

3,U26,000
2,OOS,000

45,620,000
41173,000

29,018 ,0OO
5t721,000

22e494.000
4,91 6,ooo
2,SqO,Oow
4,604.000

13,952,000
t 0,S5uooo
3775C0,000

5,015,000i

AIll,.îiipc................ 13e.7,555,0001

Anmtual in-
crense by
ccwslierp

cent.

2.12
1.62
1-47
1.44
1.12
1.09
1.07
1.07
O.S2

0.77
0.70
0.67
o.66
U. 34
0.16

-o.0

Anîtual ex.
ccssofbirtlis
uo'cr dcaths

pe- ctt.

0.76
1.37
1-37
1-33

1.24
1-13
0-77
0.91
0. 74
1.3-6
0.71
1.13
O.4S
0.4S

-io.16G
o.86

+.85 1 +i-:.o6

''lie above statistic-s are based ot lte reports of about
fifîcn ycars, oit the avcrage. ''te figutres for 1'oland atîd
G;rcec wceare soîtîewliat doutîbfîl of, altitougîitIhose of the
baller country îniay be correct. 1.t is satisfactor>' 10 sec ltai
Enghand liolds lier own v.cl, alîîoumglt Rtissia is progressing
a i, 1r.tctic.-.ly te saine rate, and whcn we look ai the vasi
p>op)ulationt Russia litas iii Europe alune wce gel a slilit idea
of tic p)over of tai couttnry, or radlier its Czar, for lie lias
aui alînost iîîlhnited supp>' of me:t ready ai lind for buis
armies. Ai hc opposite extrcnme is France witbi, like Ire-bausd, a decreatsitgpoplal.tioni. lI'lie inîdicationts arc ltai the
zeniitlh of France's glory is passcd, for aitougi site will

always bc a great nation, bile is being outstrippcjd rapidly lu
te race.

The second coluinn, or excess of births ovcr deatîts in the
population, shows wlîat, would be the increase if there wvas
no niovement of population froin one country 10 another.
'l'lie cotuntries which receive a larger itintber of immigrants
titan ]eave their siiores thus show a higlier rate of increase
by census thaît the natural causes would produce. l'hey
are lu order, Greece, 1>oland, Engiand and W~ales, Italy,
Russia aîd Austria. Ti*iose in which tlue emigraition ezceeds
the immîigration are, beginning wiîh the Ieast unfavorable,
Switzerland, Denînark, Beliuni, Hungary, Gernîany, Scot-
land, France, Sp>ain, Sweden, Norway, Holland and Ire-
land.

QUEBEC REAL IESTATE LAW.
Titere ire sonie points ln whicli the laws of ibis provincc

are sadly lu îîced of amenditient. Perhiaps the one wlîiclî
ivill strike the imîpartial observer as nmost iniquitous is that
relatîîtg 10 real estatc, witlî regard to whIch, il is almostilin-
possible to ttse too strong woîds of condemnation. Tt niakes
the position botli of the oivner of property and the nmort-
gagee one of great uncerîainty, and is a direct incc.ntive 10
fraud. It lias notbing t0 iccommcnd it save tîte fact that it
is of Frcnch origin.

'lhle featues of titis law t0 wlîici we refer, only require
10 bc kiion to be condemned. For instance : a îîerson wlîo
lîolds a second or tird niortuage or even a judgtnent sub-
scquent t0 ail, cat have a property brouiglt to sale by the
sherliff and thus t/cair off a/i Mhe encumbrantcs whichi rank
agiinsi il, wvither lirior to his or not. 'l'ie niort-age does
not carry the property here as it dots in Ontario. A pur-
chaser at a slîerifl's sale gels a title purged of cver dlaimi
of eveiy kind againsi te property. 'ite price wvbich it bas
realized is applied, fitin the payment of slicrifl"s and legal
costs, then to> the taxes, if any, whiclt may be due;, then t0
tue morîgage, and s0 on. Sbouid there only be cnougli 10
pay tite mortgagee ten dollars on the hundred (or none at ail
for tat nialter) he gets t.,ai amouint and lias îhereaftcr no
furtîter bold on tue property.

'he m-al injustice of lte matter is due inainly to the fact
titt, as is îvcil-k-nown, the prices whicb are reaiized at
sherifrs sales are no test iiatever of the rmal valuse. l'ie
otîter day a property on one or tte tmain streets of Montreal,
for which $6. ooo %vas ofrercd a week, afîerwards was sold by
tite siîerifl' for flfty dollars!! If there had bu!en a niiortgatge
of $4.000 on it, the niortg.igee miiglît perhaps htave receîvcd
ten dollars in full for bis dlaim. Tt is a rare thing for a1
siteriff's sale îo, be attended b>' any but the little c-rcle of
people wvio have aireaidy a direct interest in ihe proper>'.

''lie onl>' tucans b>' whici a miortgagee can protect Itinseif
is to attend tite saleand see tbat it is cititer bld uto 1 a high
enolîgli figure io cover lus own dlain and ail taxes aînd legal
costs, or, failing titis, buy it in.

But iov is lie zo know titat a sale is to cotie offP ''le
law provides titat te faci shahl bc advertised for some tinte
in advance in the Quîebec Official Gazette, wiuich is pîîbui..l;e<
iwckly. Sitouid lie liowever in. any iva>' overlook titis lit:
may lose ail. A large corporation catn easily give te tiint
and attention wvhiclt a catreful peruisai of cacît wveek' issue
of tue palier requircs, but a private individual, holding oniy-
a mortgage or two, is vcry îînhikecly t0 go 10 ail titis trouble,
and tiberefore nins a grei risk1 especiaily if he lives at a
distance. It is a drctemplation 10 a dislhones i iniat
have Itis property qîîieîly sold and botîglit b>' a friend, ,ntd
titîs cut oui lus creditor. And we canr assure otîr readcrs
tai tl.is is not a mere fatncy piclure, bîît one wlticlî lis
been enacted lime and lime again ln one shape ormatotiier.
Arc wc flot justified lu saying that aîîy stîci law is ait u-
quitous onec?
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.4îodîer ivry biad ftcauîr.. ià h juîa î.îing tw tithcs anid t...a lit; kb îota Runian Catholic, iii whirlIi case the> clin 't

chutrchi ditcs. In Qucbec tie Ruiti Cattholic churcil lias hc collcîed, but Uxere ks vcry fewv wio are wvilliiîg to take i i
tic legil 1powc- tu do wlîat îoaiie:r deiwîniiîiatioî cati du or dp
sliould be able to do. It cati luit ail the îîinihiierY Of the Is il an>' voitdcr that outside cap)ital siîtiis titis lîrovincelaw juta olpcrzaioiit u compdl tie owîters Of lîInd tu îaY te iantd tat otitside of Montreai the rate of intercbî b higIiertithecs for whiich lie itxay be assessed. Ntorcover if a I)riest îliaî ii Onîtario?
decidcd to huild a ncw cliirch and scures te alîproval of
a iiajority af his IparisltiotLrs at a special mîeetinîg, the cast
is asscsscd on ail te p)ropcrty of tie 1)arishi wiîici beloîgi The Governiment Insurane Report for uSS5 lias coneta Ramait Cathoiics, anid takes rank liefare evcit llrst mtort- t ad V ieaniie fiiotn n neetngages. Uitless tîîcrc be a large mtargiit of sectirit. titi', ina>' Iri ta. iîatd ina give titc fuxrte atî as iiearsb)econie ait awkwav.rd inatter ta Uàiiuortgagfce. 'l'uieuni), wtay extr. cts fou t eîxygv îrlc eal~a ea
in wliicli a p)roprictar cani cscile îlu.se taxes is ta dciare sorte iitdividual conîiaiiie-; ini our iîcxt issue.

We have, Sa far as is possible, aiitlyscd tlîc profits af t grcat differences whicii %ili lic fauîîd it the restilts obtaiiied
batiks of Ontario and Qiîcbcc, cîîdeavoring ta shiow wlîat by tie diffcrcut banks. Ouîr aiin lias becit ta lireselit niatters
tic net carîiiiiigs are rclativcly ta the capital iîtvcsted in In a clear and sinifflc liih, giving oniy sucli figures as wil
ecdi case, aîid ta saite exîcuit whiat factors accotînt for the nid thc leader iii obtainîing a torugx grasp) of tic sttljci.

B3ANK. SCapIitail.

Montre.il..................... 12,500,000 11
Commercec............ ....... 6,0o0,000 7
Merclsnnt ........... 5,799,200 7
litisi Northî AmictIC.. .......... 4 ,S66,666 7!,,
Quebxc ........... .......... 2,500,000 6
T'rOaItO ...................... 2,u,OOo 10
Molsons .................... I 2,000,000 8
7N3iiona!c .................... 2,00.O.0 2
Dominion ........... ......... s1#500,oo0 10
Ontario ....................... 1,500,000 6
ImEal ..... ii.............10,009,4 S7
Eastern Townships.............. 1,449,48S 7
Fetterai .................... 1,250,000 6
Union ................ ....... 1,200,000*1 3 à
TD eU.e....................I,2oo,ooo 6

sinat................... 1,000,000 7
Ottawa ........................ 1,o0ô,ooo 7
Hlamilton.................... 999,500 8
Hlochelaga ................... 710,200
J.acqucs.Cantier................ jo0,o0o 6
ViIIc.Mnac .................... 477,530 7
Nve~tern ......................... 304,375 7
London........................ 201,139 1

l'cr cent. of P'rofit : -
carnedt<w

JJ

12-22 S' 14 3-11 Y314
6-96 5*49 1 91 *49
9*05 7 *S9 2*57 2-19
8-b40 6-89 1-74 1-S9
5-16 4-56 1-6S- -44

12-51 7 -SZ2-75 2*82
i11-o S S,9 2-Z 3:89
2*39 2*39 1 o6- 61

13-42 So03 2-10 3*03
7:35 5*51 1*39 *51

il 49 8-62 2-24 3*62
7*53 5«99 2 43 '99
6-13 I5571- 41-31 571
13-06 l13 06 *0 -o61
8-2Si 8.2S, 2*51 3*2S

10~4' 8 2 233 *3
12'31 10 17j 3*44 5*17
10-46 S*05 2-43 3'05

5*14:33 1-39~
6-i 6 6î1 2 * 4 1-61

10* 3 9*46 2*75 4*46

9g-6S 7-751 1-91 2-75

0Reduced cap)itil-flic figures for this )-car cannùt bic takcn as -in aiverage. n For lialf.y-car. t Apar from loses (SIOS,66a) wvritten off
for old bu-4icss during year :l WVîtIaut includiug Btonus on ncw stock. § This includcs the large balances duc (rom its agcncies in the United
States.

ing la size of capital. 'l'lic second ctoliii gives tic ratc ai
divîdcnd paid durin; hc iast year (eitdiig %vit telast

publishied annuai mternlent wii wc have taken as a bisis
in cach case), wbiie the ncxt givcs tie rate actually camced

d uingth saine time.
It wîill bc ixatlced tai tc follawing baitks paid ouit more

ini dividcitds tai they carrned, drawxng oaith Uirofit ai pasi
yenrs te make pulich deficicrncy -.-Commerce, Qtîcbcc,
Jacques Cartier, and Ville Maric. It wyill bc sei, tue, tixat
ail tic baîtks, exccpt lte foilowvirg, pay highcr dividends on
titeir capitais titan thase caffitais alaîxe arc at prescrit carn-
ing, te profits on lte resis which were accumulated in Uic
past crnabling thcin Io do so: Mcrchants, Moisaîts,
Nationale, Imperial, Du Peuple, Standard, Ottawva, Haitil-
ton, Wcsîcrzt anxd London. This fact showvs flot only the
wvisdonî of accumulatng large rescrves but te difficulty

wiîich new batiks niust expecrience in carning fair dividcnds
pcrrniancîtiy for tlxeir stockliolders. The la ige pro fiîsappar-
cntly made by sorne lately estabiisiicd batiks cannot ycî bc
taken as illtistraîlons tathec contrary, for, on account afi îhcir
extrerne youîth, their bad debts have yet as a rule to be dis.
covered.

The real test of tc succcss ai a bank, viewced fromn tce
stalndpoint of t sharcholders, is the rate of p)rofit carnied
by it on ils caital aîîd rcst combined. 'ri te st is just as

av lbe for investntitnt as the ordinary capital, and should
bc iitduded ivitît it ilîcrefore iii an>' comparison.

'Money iii Canada is wortit at present about fivc pcr ccnt.
on undotîbted sccuriîy, stîci as first ciass mortgages. If
a batik can earn ihis arnount or more on is capital and rest,
it can show a raison d'&tre; but if it canno t would certain-
1>' bc bcttcr to wind up and distribule the capital anîd rest
among the stockholders proportionatly.
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An investor iii a banking cnterprise reasonnbly expeets to
get not ouI>' a fair intcrcst on bis nioney but a sniall business
or trading profit besides, in consideraîicn of the risk lie runs
of losi:ug flot only aIl he invested but a double liability bc-
sides, and he wiIl judgc of the success of the institution by
the amount of bach cxîra profit wbich bis money carrus.

The following baniks carncd less than five per cent. for
their sharcholders : the Qucbcc, 4.56 ; tbe Jacques Cartier,

ANCE CIR ONICL E. OCTOBER, :886.

4..33 ; and the Nationale 2.39. The latter bank lias certain
ly bccn a most tinfortunate On..

The extent to wbhich the banks are able to obtain funds
from the public in dcposits or circulation to carry on thicir
business is Ehown by other columîîs in the above table. None
of tbeui, it is clear, could pay dividends without this assist-
ance. The proportion of the total business obtaincd by cadi
bank is bascd on the last governinent rcturns.

STATISTICAL ÂBSTRACT 0F TEE CHABRTEBED flÂNES 1N CANADA.

COMPARISON OF THE CIIIEF ITENIS.

Specie anci Dominion notes ................................
Due (rom llriti!.lu banl-s.....................................
Duc fcoin American banks......................... ........
Gov.cruu.mnnal securitits ...................................
Loans .iud collateuals ...... ................... ...... ......
Loans to Corporations ....................................
Discounts to the public current...............................

Total Assets............................... ..

Lia bilitit-.

Notes in circulation..................... ................
Go'vermnt deposits ....................................
Deposits from the public ...................................
Loans (romn other banks...............................
Balances <lue to British banks................................
Balances due to Anicrican hanks ............................
Total liabilities ta the public..................................

Capital paid up............................................
Reserve Fund.............................................

GOVEENIMTA'L FIGURES.
DOMINION REVENUE ANDl F-r.xr1IntTV

Revenue August, ISS6......................... $5, 3S9,417 79
Expenditure, .................. $5,006,S77 33

CIRCULATION AND Srscîa.
31st August. ISS6.......................... $16,27S, 409 il
being a dcrc:ise of qi,6og.oo during thc :nonth,

and a decrease compred ivith same xnonth last year
Of ..................................... $190,971 77

POST OFFICE SAVINGS VAMS
Dcposits in P. 0. Savings l>anks for monîh of August,

IS86 .................................... 609,86400
Withdrawals during month...................... 453,462 97

Deposits over withdlrwals ........ ......... $z56,401 03
Tutal amount in P. 0. Savings bank on 31st Auguel,

i886................................... $17.-949,391 55
Total amount in P. 0. Savings bank On 31St August,

1SSS.................................... 1812,417 S4

Invreasc during y=c................. $2, z36,974 i i

GOiKRMF.NT SAVINGS uBANKS.
Deposits during thie nicnth of junc, iSS6 ........... $63S,i34 Si
NVIIlî(rmwa1s *" 4 and uni. paid dunng ycar 521,793 11

Deposits ovcr wiîhdlratw.ls .................. *116,341 70
Tutal standing at the crc<lit ofdcpositors in Govcmnti

Savings banlis on 3othjunc, 1886 ............ $o,536,2 34 go
total amount standing ai credit of dcpositors in Goyt.

Saviuigs banlcs Onl 301h june, iî88............... IS,368,8o6 07

lncrasc daiug ycar ................. 2,s67,428 83

29,515,389 78
10,6P',314 34

101,74là619 55
2,903,7S1 S5
2,177,670 07

153,329 78
146,340,722 53

61,150,792 26
172690,141 00

28,8S2,84 3 14
il,692,382 66

z00,649,561 41
2,795,535 40
1,792,132 98

79,637 29
146,154-546 ç6

61,067t763 75

Inc. 632,546 64
Dec. :,o62.o68 32
Ine. 1,r,92,o58 14

Inc. 1o,46 45
DCC. 614,462 91
Inc. 73,692 49
Ine. 186,175 97

lue. 83,028 Si

Inc. inczcasc. Dec. dcrcase.

MONTREAL CITY AND DISTRICT SAVINGS BANK AND
CAISSE D'ECONOMIE 0F QUEI3EC.

raid up Capital, $SSo,ooo.
Liabiijties.

31st Aug., î886. 3IstJulY, I886.
Deposits................... $9,506.6S $9,330,383.20
Special l'oor Fund............. 263,ooo.oo 263,ooo.oo
Officr Liabilities ............... 1oo.5 175,542.01

Total liabilities ......... 9,993,729-32 $9,76S,930-21

.'lfefr.
Govcrmmcnt Smcrities .... ..... 3$307,693.39 $3,314,665-39
Loans and Stock and other securi-

lies ......... ...... ...... 5,350,298.32 4,609,907.6S
Caush in hati<l................. 149752789 lS37,733.o:
PoorFund ................... 263,oo.oo 263,oo0.00
Other asscts .................. 794,432-53 961,901.17

Totals ............... $ 41,2Z2,932-13 $10,987,287.26

ILUCTUÂTIOZIS INI VALIUE 0IF STOCKS.
Wc reprint an excellent article from our conîemporary,

thc Montreal Ga--cite, on the ahove subjci. Thc vier-s
takcrn coincide ivith those cxprcssed by us in an article in
our issue of Septcnibcr, I884. Thec Gazcite says.

Thc ilucituations in the value of stocks from ycar to ycar
indicaic witlî approximate accuracy thc gcncral condition of
the trac doftecuntry. Iu pcriods cf d&pression, unpro-
fitable bsnsand nuincrous failtircs, whcn batiks suifer a
licavy decline in tbe nct camDings, thc market value of the
sharcs of these institutions undergous a sicady dcprcciition,
uýs: sn times of active and iuflatcd tradc when profits zirc

"b ,ing," thc quotations cf stocks go up from menti: to
mouth. XI is flot always safe, indced, te, rcly on ibis rid,
or rathcr te iutcrprct the mîarket value cf sccurities as a mc-
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liable barorneter of trade, for exceptions are now and again
prescntcd, but on general principles it may fairly be clairncd
that the condition of the stock market rcflects the condition
of trade. Âmoig exceptions m.ty bie classed combinaticins
to advance or depress th:e price of a î>articular stock or stocks,
or, as they are known in thc parlance of the street, "Ibull "
and «" bear l movements. It is of experience also that in
pcriods of quiet and not over-profitable trade, whien a pIc-
thora of funds secks investment, and whien the rate of inter-
est allowed on deposits is low, an invcstment deînand for
stocks will often arise, producing a stcady appreciation in
the market price of securities; just as throughi a sudden re-
vival of trade and advance in the value of staple commodi-
ties and of moncy. the current quotations of stocks may
decline, although the intrinsic value may have increased.
Froni z88o to 1885 the stock markets of Canada felt these
varlous influences, and werercontrolled by their operation,
but for note nearly a ycar past it may fairly bie said that the
condition of trade lias been the controlling force of the
movemnent of prices. The period of inflation lias been ex-
pcricnced, with its rapid advance in quotations, then fol.
lowed the trade reactions witb a downward course of stock
values, and later an unliroken quietness in business, an
accumulation of surplus funds and an invcstment in stocks
as affording a bettcr ir.e.rest return than a banik deposit.
But this year a new influence lias been felt of a mort hope-
ful and encouraging character. The trade of the country bas
distinctly improvcd, the decline in the price of staple pro-
ducts lias been arrestcd, dorncstic business has cnlargcd,
profits have incrcased, risks have been rcduced, the outlook
lias become brigliter-in a word the period of dullness hias
disappeared. To that conviction is due in part a stcady
advance in the quotation of securities from prices decmed a
year ago sufficiently high, but the upward niovement has
been assistcd also by the investment of surplus business
earnings in sound stocks, paying a fair interest. HIov con-
siderable has been the appreciation the following statenient
of the maiket value of the capital stock of fourtcen securities
on january îst and September i6th of the current ycar,
!hows

BÀkSc.
Montreal...............
Ontarioa................
Peoples...................
Maisons.................
Toronto ..................
Mefrchimts.................
Commerce.................

11lsczLLMzXOus.
Gas .....................
City Passenger .............
Canadian Paciflc............
Canada Cotton Ca ...........
Dundas Cotton Ca ...........
Mantreal Cattan Ca .... ......
Hacbeap Cotton Co........ 

Total ...................

Jan. it.
$24,4SO000

gGo,mo
2,460,000
3,740,000

6,34S,440
73140,000

3,666,000t
744,000

40.950,000

525,000

323,000

Goo,ooo
807,500

$94,365,940

Sept. îGtl,.
$27,360OaOO

Z,830,000

1,1L00.000,

2,900,000

4)200,000

7,890,000

4,117,200

1,254,000

43)SiSt000
630,00o
3751000

936,000

1,105,000

$103-249,000

In cight mon ths and a half the nmarket value of the capital
stock of thesc securities lias advanced by ncarly cleven mil-
lion dollars, an appreciation to bcetccountcd for only by the
conviction and knowlcdgc that thc business ai the country
is steadily iniproving. It may be that rcactions will corne;
it would bic contrary to ail experience if they did not; but
the conclusion is irresistible that confidence in the irnprovcJ
value af securities, born ai confidence in the bettcr state of
trade, bas been manifcsted, and, subject ta the ordinary
vicissitudes oi slieculation, thcre is no reason to doubt that
the higher prices which incrcased earnings always warrant
vil bc maintaincd, as against thoso of a, ycar ago.

BRITISII INSURAÂNCE STOCKS.
Our rcadcrs will more readily grasp) the full force of the

quotaticis of stocks given below by our having substituted
tor thec usual E nglish prices the correspondiiîg figures ac-
curding to the Canadian and Aiilerican wvay of 'quoting
valuations of stocks, by the liercuintzge uf the selling price
to the par value. Somc of the itemis in the list arc worth
considering.

Amouli o aitimt. paid SedIing
coMI'Àifl. 1 fit. on $ane lrice.

Alliance flritiïll and Forcign...
Alliance Marine............
Atlas Fire and Litc .........
Blritish and Foreign Marie...
Churchi of England F. & L ....
City of London Firc ...... ..
City of London Mlarinec......
Clcrical, Med ical aud Gen. Lifé.
Commnercial Union..........
County Firc ...............
Crawn Lite ................
Eagle Lite.................
Employers' Liability ........
Equity aud Law ............
Englisb snd Scottisb Law Life.
Pire lusurace Association...
Gencral ..................
Globe Marine..............
Guardian .................
liomo ud Colonial..........
Imperial Fire..............
Imperial Lire ........... ...
Indeninity Marineo..... ......
Lancashireo................
Law Fire .......... .......
Law Lite .................
Legal and General..........
Lion Fire .................
Liverpool1 aud London k Globe.
London Assurance.....
Landau and Lancasbire Firc ...
Landau sud Lancashire Life ...
London sud Prov~incial Marine.,
.%frine ................
Maritime ...............
Mlerchants Marinec..........
National Marine ...........
North Bhritish sud Mercantil1e...
Nortbern ....... ..........
Occsu Marine .... .........
Pelican ...................
111hlenix ...................
1rovidcut, Lite.............
Queen ... ...... ..........
Railway psscngcrs Accident..
Rock Life...........
Rtoyal Exchantge ............
Royal ....................
StandardLie......
Sun Fire..................
Sun Life ........... ......
Thames sud Mcrsey Marine ....
Union ..... ...............
Union Marine ..............
t7niverial Lite............
Univeràal )farine ... .........

£100
100
50
20
50
1o
10

'00
50

100
50
50
10

'00
50
9

100
10

100
50

100
'00
20
20

100
'00

50

2.5

25
10

20
25
'o0
10
10
25

100
25

50
'00
10
10
5

20
50

100
20

200
20

'00
2(%

£11
25
6
4

2

10
5

80
50
5
2
G
3.10 s
1
5
2

50
5

25
1o
7
2
2.109

8
1.53
2

12.103
2.10s
1.103
2
4.10s
2

2.10à
2
C.55

5

10

1
1.153

10.«
100

3

10

20
3.103

12
3

332 P.C.
106
283
562
187

545
3t.0
188
149
135
si

383
200

75
175
C2

134
40

G48
270
229
262
580

1105
162
GO

1425
440
290
267
225
G67
'745

80
87

528
500
110
188
4150
350
275
514

ic00
4100

11(l7
383

£430
1045 P.C.
G«18

2-25
143
325
202

.Post Offlcs.-%Vithin ten ycars the numbcr of post offices
in Canada lias incrcased from 4,7o6 tO 7,034; the number
of miles of postal route lias grown from 38,087 te 0,46 ',and
the number of lecuers and postal cards caiTied anrnualy frora
39,358,000 in 1875--G t0 82,200,000 in î85-6.

Spocia exporte froni New York this ycar, ni? to 3 rd of
August, wcrc 842,897,000, as comparcd wvitl Si 6,85 z,ooo
last ycar saine time, and $46,077,000 in likc pcriod Of 1884.
Spccic imports wcre since xst januiary, 1886, 86,395,000;
in scven months lastYcar 87,287,000 i do. 1834, 89,763,000;
sane tirnc 1881, 831,430,00.
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HEEINSURA!40E RESERVES.

'l'ie follo-wing questions have been propounded, 10 us for
an opinion in the matuer of Reiîîstraiîce Reserves, viz. :

i. On what basis should the aniounit rcquired t0 reinsure outstand-
ing risk-s be calculated, shoul it ie (i) on thecunearned prerniunis? (2)

Cnn it lic calculatedl on an arbitrary pcrcentagc of the total preiniurns
rccciv«d during th ycar? (3) Should tic commission ordinrily
allowcd on new business bc deulucted ?

2. On short-te-rni risks should tie uncxpircd ternis lic calculated by
iotl:s.

3- On 3 Ye3r risks wh~It proportion should bc takeîi?
'l'lie informîation calied for by our querist lias alrcady

bccîî discussed at sonue length in our colunîns, (sc Fcb.,
April aîîd June, '85, issues) hence in responding to these
several propositions, hittle cisc caii bc said beyond repro-
ducing more or less of what lias been already set forth upon
this interesting subject, witiî sonie amplifications to meet
especiai points in the severai questions above prcpounded.

It is a bindiîîg stipulation comnion, to ail modern fire
policies, tliat if cancelled beforc expiration by the conîpany,
for any cause, at its option, the unearncd Ipremiunî thereon
Ilsha/i be rdturticd" to the poiicyhoider pro rata for the un-
(2xJired terni of the insurance. 'lle iiability being fixed by
the ternis of the contract, tue company, to be soivent, must
at ail times have a Ilprenîiumn reserve"I on lîand ample 10
mecet such calîs. To ascertain defîniîcly just how the com-
pany stands iii this respect, i: is custonîary for fire insurance
offices, like mercliants, 10 take an annuai Ilaccount of
stock," shewing both credits aîîd debits; anîong tiiese latter
the unearned prcmiums upon unexpircd insurances are hcid
by State Insurance Departîncnts to be included, and hence
must appear iii these Annuai Staternents tînder tlîe hecading
of I Reinsurance Reserve," which is thus made synonomous
with Ilun.,;-ned premiuxus."

The tenor of the quieries of our correspondent is: lVhich
is the miore proper of the two severai methods suggcstcd by
himi for computing-cinicaly, 1;vailting,"I-this unearnced
prcmium liabiiity of a company at the close of the year?

.As suggestcd by toe qucries, thuc arc two uictiods for
valuing policies at any Aiven date of tixeir currency, viz. :

First: fly actual conmputation ofcadli cxisting poiicy.
Second. By adopting a cirtain arbitrary percentage of the

aggregaîe annual premini of tue year, as represen:ing the
average unearned prcmiuîîi aI tlîe close of such year.

There are severai distinct, and îlot aiways harnioîîious
ecements, tuat enter mit the conuputation of thc severai pîro-
portions of prenîiuîîi receipis ncedftil to forniulatc an amîple
reinstiratice fuid. -Aniîon- the niost imîportant of thlîc are.
the diirttio:t or tenu of tue insuraxîce ; thte anîount of btusi-
ness donc, and its dlistribztiûnai îlrougliotit the ycar. The
teni or duration for whichi iinstrances are tistially taken, arc
knowîî as long-terni, or pcniods iii cxccss of one year i annual,
or single year, and short-terni, or peniods icss thati onc yezir.
Aud Uxiese iso vary witi tlîe classes of conîpanies -sonie
writing~ only on dwveiliîg liouses and farn risks, or other
floii-li..7Lirduti-, liîrocrty, iiiainly iiindur long.tcrnî inburalices,
othiers a,gain confiniîig Ilicir business cliiefly Io annuîai risks
iii towîjis and citi.% , %iilie stili otiiers, in tiic langer chties,
transaýct a lîeavy> aiotit of shiort-tern btusiness in addition

to teiratunai îîdiuîg-tcriii insurances, and lastly, an iîîî-
mnîise aiiouit tif gencierl litisiness lransacted tlînouigli an
cxteiided agcîicy system, comprising long-terni, annual and

short-tcrmi insurances, thougi flot in cqual proportions.
Iii addition to tic foregoing cornes the eîubarrassing

question of want of uinifornîity in rates, uipon whicli premi-
iumns are prcdicated. Taking the average annual prcmitini
as a basis, long-terni premitims %v'ili fit iargely 1,eiow this
average, thc custornary pro-rata being two animal prcnitulns
for thirce years, and threc annuais for five ycars, îshile, on
the othcr hand, short tenu p) iniumIis are quitc as largcly in
CxceSS of tue average anntial j)reiitm, the comiputation
bcing by tenthis in lieu of twelfths ; but just to wvhaî cxtent
these long-terni and short-ternu insuirances wvill offset ecdi
other no undcrwriter can cvcni gucss, thotigh lic does mai-
age at tiînes to guess at a prenîuîum rate.

Under thcse vexatious contingencies surrounding- the in-
surance business, and for which, uinforttunately, there is
seemingly no help, cither present. or in the future, it bc-
conies very evident that there is but onc correct nuethod of
even approxiniatiiig the acina? vzhzci of the outstanding
business of a fire insurance coimpany nt any given date, and
that is b>' computing the uneartied preîiuin) due upon cach
and every existing policy at sucli date, whether long-terni,
annual, or short-tern, prccisely in the saine niner as if
the policy %vas to bc cancellcd outriglit and the uîiearned
prenîiiurn paid to the policy-hoider. Iii this connection wce
are pleased to be able to say that this hieretofore lengthy
and tedious proccss can now bc spccdily and correctly coin-
puted by the aid of our new Timie and Valuation Taubles,
by which carned and unearncd prcîuiums for aîîy length of
tinie and at any rate can hoe readily ascertaiîîcd wvith but a
minimum of labor.

To approxiniate a correct valuation of unearned prcmiunu
liability by yearly averages, the business of the country miust
also approxiniate uniformity 10 warrant an average of six
months, or 5o per cent. upon thc aggrcgate iine.tpired buçi-
ness, a condition of affairs that is scarcely possible and not
nt ail probable. for shouid business, as is flot unfrequcntly
tic case, have falleîî off for any cause, at the close of Uie
year, tic pro-rata reservc ivould faîl off î>roportionately;
whilc on the other iiad, hiad there been a -booi 1' or ni-
crease in tic business for the sanie period of tic year, tic
proportion of rcserve wouid bc lar.-eicy increased, and the
resuit, as an average one, wouid bc unrellablc and miblead-
ing.

Another injustice of luis avcragc: inctod is that it gives
cuit-rate comJianics a sccmngily betr sheiniig Uîan il. gicb
to 10>-il souîîd offices. Thec former, %liiic î,iliîîg upl li.ubility
againsi reduiced preniiunî raies, sheu. as a iatur of course,
the ncd of only a muininmunm re-inistiitaxce reserve, while tic
loyal conupanies, with redtuced Iiabilities as against increased
preinum rcccipts, Nvoiîd shîow~ a scning necessity for a
uîaxiiîunm re-ilîsuraîlce reserve, wliile thc actual iiabiliuy
would be ruuch less tban that of the cut-rate offices.

'l'lie severi Insurnce Dejîartmcents have asstînîcd tîxat an
avera ge of 50 lier cenît. tîpon aimial risks, and pro-rata upon
lonîg terni business, ivili pruduce rcâtilis btifliîtiy acciuratc
for ail practical purposes of the II Aniuiai Statcicîis"' of
the conîpanies at tue cnd of cach year, and1 the comîpanies
report accordiîîgly, wiiethcr riglît or wrong. This nîcthod
is but a Il rule of thuîmb" niiakesliift, and does not pre:end
to accuracy, and for the many rcasoîs above recited, caîxiiot
bc depended upon, in any way, where accuracy is desircd.
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As ta thc tlîird proposition of the first question, in the
niatter of commissions ailowed ta agents being deducted
from the liabiiity, it li be enough ta say that the poiicy-
holder hias nothing to do with the commiissions or bonus
paid to the person whor brought bis business ta the comipany.
If his premniumn for a year be Sio, and the company canceis
bis insurance at the cnd af six montlis, they mnust refund hini
bis 85 for the unexpired timne according ta thc contract,
without any reicrence ta what wvas paid as commission ta
anothcr persan ta get the business, so in vaiuing unexpircd
insurances ail cxpenses for procuring the business must bc
ignored. Questions 2 and 3 arc answcred in the reply ta

j question z.

ERROIRS 'IN ÂGE.
Among aur corrcsî,andencc this mnonth will be found a

letter asking aur opinion as to the correct mnethod ai adjust.
ing a life poiicy when an error in the age given bias been

* discovered. The subject is an interesting one, and wide
différences of opinion exist in regard ta it. In order ta
niake aur answer as conipiete as possible wve addressed the
ieading conîpanies sa as ta learn tlicir practice. We
askcd eacb what their customt is, first, wlicn the error bias

* been discovercd during the lifetime ai the assurcd, and
second, whcn it bias only been discovercd aiter bis death.
W'e find that tiiere are three différent rules in use.

Trhe foiiotwing conîpanies require only a paynient of the
difference betivecn the preinn for the correct age and thit
wbich siîould bave been paid, wîti interest tbercon, whcther
the error be discovered before or aftcr death :

Canada, Sun, Standard, British Empire, Mutual ai N. Y.

The folloîving require paymient af the différence and in-
terest as abave wbere tbe error is discovered during lueé,
but inot discovcred titi aiter death, only pay the ainount of
insurance wvbich the prcmniuni laid wauld bave purcbased
at tbe truc age:

Confederatian, Ontaria Miutuai, Landon and Lancashire,
New York, Equitabie and Union Mutual.

The foiiowing reduce thc amnount ai tbe assurance ta the
amount wvhicb tbe premnitun paid wouid purchase at the reai
age, whether discavercd during lufe or not, without aiiowvii
the option ai paying thc difféence in pretniis

.t'Etna, and pcrbaps Nortli Amcrican.*

The différence in effect bctwccn charging back, lorenîiums
oniy, and ruducing the surn .issured, is vcry grcat. For
example, a pecson piying SîS on a St,ooo policy finds that
owing ta an error in bis age bie sbouid pay $20. In the anc
case hie wouid bc chargcd 82 lier annuni for thc tuie the
poiicy bias becu in force, îvith intercst, pcrbaps Sio, 8îS or
$20. In tbe otlicr case the suri assured would bc rcduccd
ta r8.2o orsi,aoo, thus striking off$roo. Onall but vcry
aid palicies the first mile is thus far the niost favorable ta
tbc assured.

WVe arc askcd îvbat aur awn opinion is. %'Je consider
the first of thc tbrce tbe simpicst and most equitable. A

**Me amount af the insurance payable uncier thîs policy ai its nia-
turity sulil, in no case, bc more than the prernium paid wouid have
purchascd at the company's ratcs in use at the date or the policy for
such pcrsons truc age."

conipotind ride like the second is not so desirabie, and the
third wouid prohabiy cause friction if strictiy carried out.
Morcver, at appears 0 uis that the suin assured siîuid bec
considered a fixcd quantity. The public arc f.iimiliar wvith
increasiîîg prenmiunms, but not with decreasing assurances,
and, thereforc, at once admnit the reasoniab)iness of a charge
for back paynients, but abject to a reduction of the face of
the poiicy. The first comnnicnds itscif to us~ as tiidoui>îecdly
fair, simiple and ini accordance îvith public sentimient. M\luclî,
liowcever, cin be said on ail sides.

FOREIGN 'PIRE OM'PCES IN THE UNITED
STA&TES.

Prcms. rc'd. Total losc
Company. sincc organi- sincc organi-

zation. zation.

Biritishi Amnerica $5,753,446
City of London. 2,102,156
Commercial Un. 15,941,405
Fire lits. Ass'it 3,669,408
Guardiati.... .... 4,G28,641
Ilamburg-Br'n. 6,637,372
Impcrial ....... 12,238,688
Lan cashire 0,G37,808
Lion ........... 1,957,399
London & Liver-

pool & Globe. 62,759,040
Lon. & L'tnc*sb*e 6,265,869
Lon. Assurance 7,675,304
North Blritis. 24,6.55,649
Northcrr ....... 5,374,604
.Norwich Union. 3,031,416
Pboenix,London 6,360,220
Qucen ........ 16,508,301
Itoyal ........ 25,303,932
Scottish Union

& National. 1,892,608
Suit Office. 4,049,072
Transatlantie 1,850,003
United Fire Re.

Ins .... ...... 3,752,802
Wecstern.... 7,520,297

23 Companies. $241,1G5,50G

$3,400,295
1,343,867
9.299,632
2,428,4101
2,062,093
3,729,130
8,185,164
6,473,397
1,113,273

37,466,136
4,009,963
4,355,850

10,220,138
3,219,959
2,035,-239
3,795,693

10,688,430
13,816,007

1,104,442
2,504,987
1,174,423

Ulipaid
lasses

Dec. 31,
1885.

$67,297
49,383

144,858
76,579
50,504
58,282

106,284
123,463

38,718

297,432
48,234
70,433

150,888
75,866
82,781

168,487
138,343
181,904

48,597ý
105,225

31,707

Unearncd
preiiiiis
Dcc. 31,

1885.
$368,5 14

317,506
1,311,744

451,028
4137,392
509,550
834,746
711,563
24G,437

2,473,787
689,967
493,595

1,199,247
530,919
484,11C

1,038,888
977,G63

1,870,103

322,460
1,078,986

143,749

2,446,211 101,984 360,939
5,025,549 65,435 449,583

$145,958,279 $2,288,751 S17,102,484

The combinced resuits ai tbe business ai the 193 Amner-
can companies froin the date ai thcir organization ta
Deccuiber 31, 1885, and ai the United States business ai
-3 Foreign offices froin the tinie of tbcir entrauce into thc
country, ta Deceniber 31, îSSS, as given in President
Heald's addrcss and compiicd froni the officiai figures af
the Insurance Depariment, are:
Total Premitmas rceivcd by 216 Cas since organiza.

tion ..................................... S1,3i5,iG1,584
Total Lasses since organization ... $7503581,153
Unpaid Lasses and ail other dlaims,

Descmbcr 31, 1885 ................ 16,007,925
Uncamned Premainm, Decenîber 31,1885. 61,547,711l
iExpenses-being 32 9J0 per cent of the

premiums,....................... 433,608,774
1,261,745,563

Profit on the entire business of the said 216 Coi. frani
dst, ai organisation ta Decomber 31, 1895, being
4,V, per cent on premiuma..................... $52,416,031

The Union Bâak of Canada'bas rcduccd its catpital frrn
02,000,000 ta $1,200,000.
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~COOPERtA¶IVE METHUSELAHS.
TIIREC MILLIONS5 TO DE? CONUR~TE) 311 TEN MILLIO.NS.

II0W IS IT POSSIBL1E?

'l'le assessnient societies are constantly claiming that they
cani offer insurance at vastly cheaper rates than the regular
life companies. If they offer actual insurance, hou' cati
thcy do it so cheaply ? Comiperition is vcry keen between
the regular companies, and if it isfossille to give actual
insurance on any plan ivha.tcvcr nt even a little lower rate
than the companies arc now asking, would not sonie of tbe
life companies have long ago adopted that plan so, as to
increase their business ? Have the co.operatives any source
of wealtb whichi the regular conîpanies bave not? IVill they
have a lower mortaliry ? Will tbey ger a highcr sate of inter-
est? WVill their officers work an>' clieaper? Nor a bit. Cani
they selI insurance any checaper dien ? No, they cannot.
They cani seli a counterfeit, but that is ail. If the assess-
ment plan is one b>' wbicbi insuirance cati be sold cheaper,
why cannot the business be donc b, -,e regular companies ?
Simply because thcy see ir is an impossible plan. Only
Socicties which guarantce norbing date enter on it.

ITS CO5T.

It is *claimied that the cost on the average wvill flot excecd
$ro per aninum per thousand. Is tbis possible ? If the lieirs

of every member of one ofithese concernis arc to receive the
full $îcoo promised, it needs no argument to show tbat
every dollar oftliat Siooo must bc paid in. Now if wetake
a society of ten thousand ptople, agcd 35 on an average, the
expectation of life will bc about 31 ycars for eacb. This
means that cach person of the ten tbousand ivould, on an
average, have to, pay over $32 every year for dcath assess-
ments alone, apart fronu expenses. This is more than thre
times the rates quoted by the co-opcratives. But let us pur
the malter différently. Let us take their promise that the
rate will flot cxcccd $zo per annum.

Amounts ta, bc reccived : $ jo per annum for 31 Ye:us
from cach of the $îoooo ......................... $3,100,000

-Arounts to bc paid: zoooo deaths claims at

$1,0oo cach ............................. 10,000,000

Delleicncy ....................... $6,900,000
SOI-E %=ERS'%V5 ILL REACII TUIE AGE 0F 1009- YEARS (Q>

To keep the rate at $zxo per $î ,ooo, and still pay ail dlaims
in full, the nmembers would ail necd to live for one bundreci
years aficr joining, that is tilI tbey wvere ail 135 years old.

But suppose that only ten out of every thousand will die
as tbey Say in cacli year, hou' iill it work?

Age. No. Living. No. Dying.
35.............
36 .............
37 .............
38 ............
39 ..... ......
40.................

And tbus it continues witib
Age ' la Ltrg.

50............... 81

60o..............70

70................ 6965
So ............ 6298
go................ 5695

100................5350O

125................ 3997

30,000 1oo

9,900 99

9»703 97
9,6o6 96
9J510 95

the following results;
Arc. No.

150...............

200..............

250 ..............

300...............

400 ..........
500...........
1000.........

living.
3104

1877
1140
69S

2"4
104

2

jIf the thcory of the co-operatives is tiue, t'aat the assess-
mients îwill flot cxcecd $10 per $î,ooo, some of thc mcmbcrs
will have to reacb the age of î,ooo years. The very idea
is laughable, but it shows rte nature of the promis,-- made
by the co-operatives. And then tbcy say the life companies
charge too much, according to their wvay of thinking 1

CAN TIIESE CO-OPERATIVE ASSOCIATIONS LAST ?

No 1 for the simple reason that the death rate is sure to
increase with the age until it becomes too burdensonie to
bear. l'he becalthy lives then drop out and none but the
sickly reinain, and thcn cornes the final collapse. This bas
been the history of ail in the past, and history will repeat ir.
self in the future.

FORFEITURE.

A certificate can be forfeitedat any lime. When apolicy.
holder falis into bad heailh, or tbe IlReserve Fund " at bis
credit becomes a temptation, ail that is needed is that no
notice be sent, and ail bis back payments arc lost.

(By request we reproduce the above from Our issue of
October, 1884.)

CANADA LMP ASSURANCE COMPANY.
The report of the Canada Life again shows a year of

steady, rapid and satisfactory progress. It is in truth the
represcutative Canadian, Company and one of wbich the
whole Dominion niay be proud.

Trhe life applications for the year wverc 2,634 for 85,871,-
456, being far in cxcess of any previous year. The total
assurances in force now amount to $39,51 1,347, under 20,-

073 policies. A very notewvortby point is that tbese 20,073

policies are on only i5,6z3 lives, thus sboiving the great
confidence the meînbers have in the company, no less than
one out of evcry three, on the average,having taken a second
policy in it. The average amounit of each policy wvas $2,-

250.

The death dlaims and cndowments paid during the year
amounted to 84 01,9 28.52,while the large sum of 8455,407.-
16 wvas distributed among the inembers as cash profits. The
total amounit rcturned to the members during the year wvas
865,257.56.

The cornmanding position whicb the Canada Life occui-
pies now is seen by the fact that about one-haîf of a1l the
business of tbe combined Canadian life companies is on its
books. The amount it bas is moreover about one-fourrb
of the total assurances in force in Canada in aIl companies,
home or fureign.

After suclh a statement of facts any reference on our part
to the officcrs seems useless. l'le best wve could say of them
would flot speak, more eloquently than the figures of thc
report. M'Nr. Ramsay is indeed to be congratulatcd on the
magnificent succcss which bis company bas become under
bis administration. The President is ably assisted by the
provincial managers and 'other officers of the company,
among whom wve may specially mention Mlessrs. R. Hilis,
Sec retary ; Alexander Ranmy, Superintendent; J. \V.
Marling, Manager for Quebec Province; Geo. A. Cox, of
Peterboro, Agent for Eastern Ontario ; J. D. Henderson,
Agent at Toronto; P. Mà\cLarren, of Halifax, Agent for the
Maritime Provinces; and L. Hutton, of the Manitoba
branch We becarrily congratulate tbem on the results of
tbcir labors.
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i)ExR îu -Wearedoing su lile hierc in Lille Assurance
that it fias occurrcd to ant Atstralian office to cornte ovcr and
hielp) us. We ]lave bcen on the look out for its for a long
lunie. Afîcr the dashin- mai> er iii which certainî offices on
your side caille dovii utpoiî lis anîd quite frigliened our
effele old conipanies wiîlî the spiendour of thecir prospectuses
anîd tie brilliancy of iheir offers, it %vas, of course, only a
qluestioni of time for the Australia> Offices to cone and do
likewiise.

l'lie Colonial Mutual Life Assurance Society of Melbourne
and clsewliersce lias niow fornmally invaded us. lIs offices
are opened, its prospectuses are out, and soute of uis are
ivaîcling, not withouît anxiety, to sec howv far the attempt
%vill lic successful. There is good reason for anxiety on the
part of the 1.nglish life .as. incc conîile. l is ail
verv w~ell for the old-f.tshionied manager to srnilc sercniely
auîd assure bis frieîîds that Il thesýe forcigîî affairs ilil nver
lie urusted iii by tic English î>eop)le. " 'l'le Englishl people
like Il other peuple %vill, iii the long run, take their pigs t0
the liest market and pay tieir prcriumii to uliese offices wlîich
give tieiin ost for their nioney.

Ih s uiseles-s for uis, respectable, old, and Englishi thouigh %vc
lie, to ignore the faci tlîat in the long ruîî thc rate of interest
reatlized on the asseus decides thc imotnit of stîcccss whîich
a lifc iiisîrance business caît obtain. I speak ino% only
of solîd ivcll coîîducted offices iii whîcli there is no suspicion
of thieving or of great ww'ase iii working exî,enditurc. Aiîd
ibis being (ie case our Colonial anîd Arnerican i. ils biave
a great pull1 over uis. At otîr l)est we cari hardly make
Percent., and tlîe tendency of the rate of interesi is ever downr,
downi. IVe are always grurnbliîîg tît our irade is bad and
that our country is hein-, ruined, but any ruini at present
takes the eînbarrassiîîg shape of an immense annual saving
of cap)ital wlîich floods the monte) market, until careful in-
vestors are au uheir wvits end, and consols go over l)ar. Now
tbings being like ibis whlat are w'e tu do wlien an insurance
con-'pany cornes uo lis and mnilons incidentally, as it wf2re,
that il makes 6 per cent. or more uipon mortgage of rezil
estate ? Why we muîst boî%' to destiny, and takc out a
policy in that cornpany.

Thîis maiy soiund like a coinset of despair, but if otîr
country is so titrly rîiîicd that it lias more nioney thaîi it
rail possibly ernîloy, and tlîis is the condition of abject
poverty in wliich wve fiiid otîrselves, or au aIl events to winch
wîe are rai)idly corning, we muîst cither spend our nmoney or
whaî ? %Veil we mîîst do what soute of our wisest adviscrs
have been couinselling for a long time, we niist takec the
calpital %viere the cap)ital is wanted, whcre it can be iused, and
whiere, thierefore, a fair rcturn of intcrcst iiil bie gîve'î for the
lise of it.

Now, sir, I don't think I shall be contradicted by you -lien
I Say ubat the place wherc Englislh capital is Most vantet. is
UIl Englisib colon>'. \'ot miglit think >'oi kiev wi( >I
coloîiy wvas mosu suitable, tic Editor of tie dlfe/boitr,:.
Ae-,ý,s niiglit tlîink lic kncw tic colony niost suitable for the
enîploviiin of En-iglisli capital, but iii tlic main ),ou wouild
agre that it %% as a colon>' that wanîed, iu, and thiat the capital
wantcd the coloiiy.

'I'lat Eiîglislî capital crin find its best field of occupation
iii tue Eliglisli colonies is preti>' gc!îerally acknovledg-cd by
tîe finanîce people huere, hît tic difficuluy in putting itis idea

itu lit.lLtiLe ib %t u> gr-i.tî. WVe caîî and do lend a lot uf
iniic tu the colonîial gpvernmiient bt this is ail playcd out
îiow if yoiî waîit more ilian 4 per cent. There arc also
investiîig conîpaliies, trusts, and so forth, but iliere lias becen
always a feelinîg in tic B3ritisli mind tlîat siîch ihiings arc non'
taiied and îîntrustvorîliy. Privatc investors arc beginning
iiow to hîîy land in tic colonies, and ihis is an.cxccllent sign,
(I)r iwlîere yoiîr ]and is ilicre yoîîr moncy will soon bc; bu't
notwithstandiîig aIl ibis the strcarn of capital from England

to tîte coloniies is lioth sîîîahl anîd slow. l wouîld lie a stratige
aîîd uiîexpectcd boon if lifé assurance wcre to lîelp) largely tu
tlîis dcsired cend. Iu is by îîo mîeanus impîlossile tlîat ibis
may somne <la>)e ilite case. Soutîe of oîîr iîisurance niati-
ageienis arc tlre.,dy disciissiiig the JdN isah liliuy, of Ilnakiiig
colonîial ilIv'equîiieîits. sonte have got a lutile lievnd tic dis-
cussioîi stage. anid tlie good resoluiîîin of ail1 of tilli will
l)erllals receive ai îîînexpected stimiulus frontî the inîvasionî of
the Colonial Miîual. I'aîiesîs welconics it ind liopes il is
but the avat-coureur of tuat' like it.

Il is.not nîîy ciîstorni, as you ire an'are, sir, to confine i>'-
self strictly to tlîe discuîssioni of lîigli and dlry fiuiancial sîîl-
jects, and I,tlicreforc, niî:kc nîo apoloe>' for rliaîîiiî liiite suli-
jecu to one %vhicli, to a suîperficial iîind iglit ai tirsi si-lit
aîpeair trivial, lut whlîi is far fruîi heing so. 1 speak of rats,
and more l)articularly of the sea-goiîig rats. Wc ]lave beeii
discussiîig iii ouîr Court of Appeal tue iiîteresting question
whîeîler-sea water lîaving îeeîi Iet ii b>' rats and liaviiîg
dainiged the cargo-he resuingiiý dainige sliotild be paid liy
the marine uniderwvriters. It lias lieîî decîded tlîat rats and
ilîcîr resultts are îlot Il perils of the sea,'' as far as ail inistir-
anice rncainig attaches tu that phrase, lut the>' are a ver>'
ccided pierilç of thic a froiiti iy otler poinit of vieti. arni,
of course, an atuthorit>' on tlîis subject aiid 1 îîîay sa>' ai once
îlîat io l'haines bred rat îvould lie so îlîoug-lîless as tu cal
a liole thîrougli tîe bottoin of a shiip acîtiall>' froni the inside
tu the ivater, not lie, lie kuion's beuter tian tîtat, and lie kn-iows
il by lus inhicrent cointon sense. Il is evidettihiat lic
cotîldî't ]lave learni b>' experience thîis ivrinkle, for it is an
expernient tuai coîîld only lie nade once iii the life of any
rat. But enougli of tItis on îlîis tieîie, 1 fear I ina>' beconie
diffluse, so 1 n'lll resist tenmptation and postpoiie the discîts
sion of this t0 ine important subjeci tini aiiotlicr occasion.

'1'AuIESIS.

THE MOONEY CASE.

We have rend %V. K's commrunicationî, wvlici wvill lic
fotînd on another page, ver>' aîtcîîtively, and answer as fol-
lows, the several paragraphis bciîîg iuibercd for rcfcreîîcc

i. We noîv repeat vhîat ive saîd ini otîr former article
therein rcferred o, and cite as otîr reasomi tIi. folion'ing:

One of the objecis of a îvarraiity, is to obviate the neces-
siîy of a dispute abotut the materialit>' or immratcriality of any
particuhar aci.

A warrant>' enters intoand forrns a part ofîtie conîraci it-
self. I defines by ivay of 1particuilar stipulationî and descrip-
lion condition or othcrwise, the precise Liit of tic obligation
whiicl the insurers tindertaze to assumne. No liability can a'rise
excejitw~ithîii iliese linîits. li order tu cha'rg~e the insurers
thîcrefor, ever>' one of tlie ternus which define the obligation
miust be satisficd b>' tîte facîs wliic.li.aplpear iii îroof.

Frorn the ver>' natuîre of tlie case, the party, secking indein
nlil>, must briîîg lus caimii ivitliin the provisions of the instru-
ment lic utîdertakes to enîfume. ''li bindiiîg proof is lipon lt/m
tu prescrit a case inii al respects conforrning 0 the terns
tinder which the risk, ias asstimced, and it muîst bc flot Mere-
ly a sîîbstantial conforrnity, but exact andI literai, iîot only iii
inaicrial j)articulars, bîît In uliose that are irnînaterial as wceU,
(May on Instîrance, 192, I S3-4.)

Did Mooîîcy do this? Did lie prove thiri /ds premises
burned because of anq, process of taniingiç ai tlie trne of lthe
fire ? Did lie îlot ofl tic otiier hiand ackýnowlcdgc that lic
lîad permitcd wet coîton ho bc dricd on lus steaili dryer,
aîid tus prove ail tuai the defendant nccdcd to claim: And,
funuthcr, did flot tic jury fiuîd that ilîcre n'as an altertion-
anîd, 1lastly, docs not any change in lise breacli the ivarranty ?

The stipulations of a policy always allege tic existence of
sorne fact or state of thinUs at the iine of tic issuing of thc
policy, and thcse stipulations appearing tîpon tlîe face of the
policy bcconîc e--press larnies, on the literal îruih or
fuilfihlinenit of wvlich thc validiiy of. the conîract dcpcnds.
(i Arnould, Ins.,.577, S. 213-)

()C*I,()11,1-"Iý, I.Sso.
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In the Mooney case the policy describcd on ils face the
property covered as a tatinery, and a îannery only, with its
several processes, and impliedly by thie rate of premium, that
it shotild remain a tanncry during the currency ot the inistir-
ancc, and what a warranty avers nmust be literally truc; anîd
what it promises must be preformed.

Every policy in fact, in wYhich, an express wvarranty is in-
serted is a hyp:ithetic.il contract, i. e., it is cntercd into only
on the understanding îlîat il shaît be binding if the wvar-
ranty be literally coînplied %vith, but flot othcrwisc ; accord-
ingly any failuire in such literai compliance avoids the policy
ab inijto."

Lord 'Mansfield says: "The warranty ina contract ofin-
surauce is a condition or a contingcncy, and tinless that be
performed, il/are is no contract." (i. Terni R. 345,346.)

Trhe samne eminent authority also says: IlIt is perfectly
immnaterial for what purpose a warranty is itîtroduccd, but,
being insertcd, Mek contraci does flot exist utîless it is literally
complied îvith."1

CIHence," says Mr. Arnoutd, "IaIl inquiry into the nateria-
lityPor imniateriality to the risk of the tl-ing warrantcd is en-
tirely precludcd." (i Arnould, Iris. 58 r.)

Now the Civil Code, L. C. 2572, says " IIt is an inilied
warranty on the part of the insured that his description of
the object of the insurance shialt be such as to show under
what class of risk it falîs according to the proposai and
conditions of the policy."1

Does the dryîng of another person's wet cotton on a steamn
dryer.for cight or ten days " fait" underany of the processes
of tanning?

(2). In cases of mere representations, by the insured, as
to his properîy, the question of nîateriatity niay, and usu-
atty does arise, and becomes a question for the jury, upon thie
lacis and circumstances of thie case ; but, as we have said,
il is quite different in cases of an express wvarranty, when
there can be no question of materialîty or immatcriality; for,
as Lord Mansfield says: IlThere is no latitude, no equity:
the onty question is, has the event happened?

Hence it foltows, as a foregone conclusion, that the policy
having ceased ipso fac/o, and co mnstanti with the introduc-
tion of the wet cotton into the tannery, thîs makzing an atter-
ation in the use of the premnîses as found by the jury, the
poticy was void ab ini/io, and hence could flot faIt under
the provision of sc 2574 of the Civil Code.

(3) The stipulation of the limperial polkcy cited by WV.K.
says, CIthat if the premises covered are used for more haz-
ardous purposes, etc., but does îlot say "Iif risk be increas-
ed," for this might open a question for the jury ; but,
"imore hazardous ptîrposes ' means just wvhat it says, and it
ought not to have requircd an expert to show that drying
cotton upon a steam dryer ivas more hazardous than dry-
ing leather or ivool in the rough.

(4) The Doxie case, referred tu by WV. K., was 10, show
the tendency of modern adjudications in such ca-,cs, espe-

clty as the italicised portion showvs, t0 warrant our asser-
tion that the poîicy 'vas a continuons îvarranty up t0 the
lime of the breachi thereof by introducing cotton into thie
tannery, and we stl ilstick tu " tlic doctrine it incuteates.

MONTEEAL'S DE&THE RÂTE.
The Health officiaIs have completed c. table s=oithe

mortality in the City of M\,ontreal, according to pouain,
from 1872 t0 1885 inclusive. The table, which is interest-
ing ait the prescrit dime, is as followvs

1872 ..................
1873 ..................
1874 .............
1875 ..................
1876 ..................
1877 ..................
1878 ..................
1879..............

P>olîulition.

120,759
123,7X5
124y745
129, 840
133)000
134,500
135,00
135,n00

Dcaths. Rate pecr 1,000

4)513 37.36
3,7z6 30.03
4,520 36.23
4,328 33.33
4)557 34.26
4,715 35.50
4M19 30.51
3,704 27.43

188o ............... 140,000 3,767 26.9o
1881 ............... 143,lJ00 3,888 27.18
1882 ............... 144,000 3,906G 27 12
1883 ............... 150,000 3,849 25.60
1884 ............... 162,959 4358 26.74
1885 ................ 167,501 7,825 46.71

The nmarkced increase in the dcath rate for Iast year is
accounted for by the smiall-pox cpidemnic. of thec total num-
ber of deaths 3,164 wcre froin srnall-i)oN. Even witlîotîî the
sin.îtl-pox mortality, the anuimal (Icall rate wouild be 27.82.

VALUABLE SUGGESTIONS TO LIFE INSUR-
A!N0E AGENTS.

Wc approach this subject with sonie trepidation, knowving
it to be one of vital importance, and fcairing that anytlîing
in the shape of improper instruction inight 'resuilt in injury
being done to momentous interests. Wc wilt confine our-
selves to outlining a few of the more valualc points 10 be
considcred by any who desirc tu inakc a naine for theni-
selves ini the important field of life underwritiing.

The methods ivc arc about t0 suggest as îîîost likcely to
conmmand success wc have scen tried over and over again,
atways with the miost satisfictory iesuilts. .

Some people suppose tlîat a ian shutild be fiairly îîîclli-
gent, and should have a sp)etL..l training to sticceed as a life
insurance agent. That idea is exploded. Any uld duffer is
good enouigh for that purpose. If a miaî fails in cvery-thing
cisc he undertakzes, thie life instîrance field is alwiys open t0
him.

Is he a decaycd dry goods mai.. or grocer ? so mutchi the
better. His cxpcrience-in nicasuring tape or ini sanding
the stîgar-vili just fit hinto 10 e a tip to> life agent.

Has he been a bookkccpcr so long that his tccth arc worni
out with sheer old age ? hi s jutîs the ina» for ilie position.
l'he fact that he lias no experience exccpt with accounts
and that lus occupation lias practically shutt linîi in froin
intercourse with the public, cspccially fit him for the duties
of a life insurance agent.

Is he a resplectable mnechanie or school teacher or clcrk
who has lost his grip, or whose hecalth lias becoine preca-
nious, and whose wife's friends have become tired of support-
ing hini? He is sure t0 succccd ini life insurance.

But the bonanza men arc the retired ministers, and wlhen
a managing director gels hold of on1e of theni the business
of thc company just booms. 0f course no0 one questions
the vcracity of tiiese ex.clerical gentlemien. It wouldn't be
safe to, do so. 'l'lie managers have only to stuif tlîcîn full
and then the fun begins. The clerical, cut and choker dc>
the rcst. TIhcy are simply s0 well informied that it is quite
immatcnial wvhcther tlîey tell thie truth or not.

A conîmon mistak-e is to suppose that work is necessary
to stxccess ini life insurance. Notlîing of the kind.

As a teacher you may have tîcen acctibtunied tu work from
nine a.nî. tilt four p.m. with sonie .înxiouis liours of prepar-

ato lrw n u hnyou j îin this noble army of
martyrs you wont necd to work iiiore thiaî threc hiour!> lier
day, at thie vcry most. Indeed you are fitted 10 bc sutîp. of
agencies at lte least, if not inanaging director, and it is a
question whether yotî should accept any position lower than
that of President.

If as a merchant you have becîî in tlhe habit of spendîng
fourteen hours a day behind your couniter, don't imagine
that any such slavery is necessary 10 success in life insur-
ance. Trlere are life agepts fairly wallowing in lucre who
work only abotut four hours per day.

As a bookkceper you may have toiled on into the short liours
of the morning getting youir balances, tîntil yotir sotîl lias
abhorred yotîr slavish position, and your higlier being lias
yearne' for some more desirable occupation. Here is wita
you have been looking for. A ian of yotîr capacity shotîld
lieyer have to labor ovcr a couple of hours ;t day.
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Doîî't you sec Messrs. Check and Gall, agents of the
Hard-up Reserve Mttt.t," who live b>' playing billiardsý,

bicyclîng, etc. You cati dIo the saine il yoti only enibark
in this business.

As a ndnister you have had a liard life-of course ive inean
you have had to labor liard. Yoit often lîad to spend two
full lîours on Stinday lin the pulpit, aîad as itîtuli ab ani hotur
a day ail thc rebt of thc wcck iii putr>tit of yutirletnit
calîng. You liad tu rend, thuîîk aîîd blpeal sumectimtw.s. 'llie r!
is notlung of these in life insurance.

'Fhe succcssftil agents are those who do not read, wlîile
those îvho attempt ta think are bebind the tintes. As for
a tatking life insuirance agent lie never sticceeds.

If >'our poorthlroat lias played ouit--this is the fasîtionible
ailmnent-here is whcrc yotu are safe. No throat work in ie
insurance--nor work for your jaws either-unless you cati
get an agency on salary. Vour vocal organs neyer require
ta be tised. People ivill ruui after youi ta heg >'oîi ta write
thcîr applications just becauise yoti are the agent.

Above ail have a plan, a mnethod, a sehenie. 'rite follow-
ing was the plant adopied by the mnost successfili agent ive
evcr kucw%% in getting an uncarned salary :

His winter programime ivas this, lic rose about ninc a.in.,
aftcr brcakf.st Ili s devotions coumcid somne tinie. He then
walkced qîîîeîly to the office, reachingi there about tell thiri>',
somcewliat cold with the long wvalk. l'lie îuarning paliers
then reqttîrcd his attention for ali utr, as it ivasncesr
that lie bce postcd.

His wifc kcept boarders-the wivcs of such ilien always do
-so tlîat it would flot do ta be laie ta lunch. liesides it ivas
tao late ta sec anybody before noon so lie luictly and dig-
nifiedly îvalked haine.

After lunch he barcty aliowcd himself an hotir's sicsta,
unicss by chance lie slept ail the afternoon, which sornetiis
occurred. If lie wokc in tinie lie turncd up at the office
about hialf past thrce and took a-nother look at the paliers,
anaîher warming up before vcnturing aut into the caïd
ivorld. 'l'le genceral agent %%ho cmpioycd lîini and paid lmr
bis salary nionthl>' ias delighitcd ta have Iiim ini tic office ta
talk ta, and t moon becanie too Lite ta sec anyonc for tiîat
day.

Dinner %vould be callcd sharp at six, and it wouildn't do
ta set a bad cxainple ta the boarders, s0 lic îvould rcligiously
turu bis stcps horncward.

His summer programme ivas similar cxcept that he wasn't
cald lie ivas too hot thcn.

This man 'vas a grand example ai what can bc donc b>'
persistcnce. As a succcss lie ivas phenornenal.

This ivas twcenty ycars ago and lie still flourishies ini the
clatiies lic ivore then, lie is iii a Goverumient sit., but hie keeps
up bis rcadinz, iii liotel reading rooms, in business liaurs.
His ivife still .keeps boarders, and stupidly faits ta appre-
ciatc tlîorouiglly the grand man she lias for a husband

Rîght here ive ivould give a feîv words af caution. Don't
read insurance journals , as a ruie cditors are vcry ignor-
ant mna. They don't know anything about the subjects of
which thty ivrite. Always lbe in a position ta say that yau
are flot a book insurance agent. The more a mlan reads
about insuraîlce the less lie knows. if a man daesîî't knoîv
without reading lie is no gaod. If you do read you ill
get into trouble sometinies. You ma>' be askcd a question
and may bc able ta answcr it intelligentl>', and nîo anc likes
ta, have an intelligent answer.

Bce sure and secure a good salary. It is vcry easy ta do.
Sec ta it also that you neyer put in marc business in arty

manth than what 'viii barely pay your salar>' at a high broker-
age. If there is any surplus take it ta some otiier campan>'
and get a good brokerage on it.

Na agent ho pretenâs ta undcrstand bis business shauid
ever adrmit that anybody else knaws anything about lueé in-
surance or indccd anvrhing cIsc.

If iii youir daily rounds you find a man who is too busy ta
talk to yoîî it is clearly your dut>' ta sit dawn aiid caîlvince
iin before leaviîîg that tie business you liave called about
isoai fr iareiitnlortalicettiian bis awu. 'ilis is aremark.
aýbiy simple îlîing ta do îvith iost mnen. T1hey rather hike
impertinent inîterruiptionls.

If yoit find a inan disposed ta differ witlî yau as ta tie
mierits of yuur coinpany, its planq, or instira nce per se., yon
are sale iii .ssuining ttîat lie is a fooi. TellI liitî I;o plainly,
ivire juta Iiiim utîtil you have coîîvinced hini of that fact. it
wiII do hinl gaod, and liei iili be duliglited to sec you whien
you cati again, as matter ai course.

If atiotier agent dares ta cati on a min you have taiked
ta tell tie victini the said agent is a liar, and a lhicf, and
tlîat in fact you believe lie is anescapcd convica, aîîd that
tlue Company lic represents is a svindling concern anyway.
lThis ivill strcugthien his conidence iii life insurance and
especiahlinf yourself.

If you camne acrass a inan îvho bias lus nîind made up ta
take auîy special kind ai inuîrancc, bcnd youir energica ait
once ta showing 1dm tlîat nobody but an ass wvatld insture au
thiat particuhar plan, yotu cati (brin nia idea of hi pleased
lie ivili be at this line of conduct.

If anyone asks you if yoit are a life iîîqurance agent, tell
him no, not cxactly, but you soînetiincs take a risk ta ac-
comodate a friend, wlhen l)ressed ta do so.

Neyer, on any accounit, admit that you are a llIe insurance
agcnt. It wihi1 lessen your influence and dcstroy your
chances aI gcttiug business. It is wrong ta tell anyane that
you arc in that huec. The>' miglir cut yau, as you kiiow it
is a loîv business at best.

A story îvili illustrate anc point we wvhh ta bring out bet-
ter than aiîything cisc

Ayaung matn, living on a farm iii New jersey, pinirig for
an oph)ortunity ta distinguiish himiself iii saine mercantile
capacîty, hired Iiinsclf ta a market gardenter, iii the vicinity
of anc aI the large cities. His first commission %vas ta take
a load aI green cornî ta market, it being then iu seasan.
His trip, îvhich should have taken a couple af bloums, accu-
pied the entire day. On bis return at îîight ou bis employer
asking îvhat had kept hiin so long lie mcplied : I If you
ivant any green corn sold yoit nitist seli l yoursclf,
I drovte iuta the city and put up the horse, I then took a bai;
aI corn on nîy back ard tmavcllcd aven the îvhole blooming
toîva, and no anc ever asked mue if I had any grecn corn ta
sel! 1 ',

Tlîat wvas the correct îvay ta seil corn, and the proper
way ta sdI ilef insurance is ta ivait tilI people ask you il yau
are selling it.

.Neyer keep an appaintmcur îvith anyane. It looks as
if yauî had nathing cisc ta do. If you agree ta meet a man
at any pantictilar time, don't bc tliere. He will take it as
a compliment bis time isn't worth anything, and he is an
insuffenable cgotist if be expects you ta meet him at the time
appointcd by yourself.

Neyer do anythîng or sec anybody ta day il it can be put
off tihl to-marrowv. Alan> agents just ruin their chances by
being prompt.

Neyer take an unfair advantage of a mani by hurrying
hlm inta life insumance. If he should die his ivife might
sa>' yau kihled him.

In filng up applications-if you evet get any-sce ta it
that theme are enough discrepaucies betwceen the variaus
answers, as wvill rcînd the company aI your existencée.
Tliey might forget you othenvise.

Manage it sa that dates ai birth and stated ages do not
agree. The officers like that, they anc delighted ta hear the
juniors in the office sivean.

If you are appointcd ta an agency sce that you do nat
begin ta canvass until you know evcnything about the busi-
ness, it svould flot be the thing ta have ta admit that you
arc a mere beginner.
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K~pwriting to the guilcral agent tliat you want miore
Supll)!es. Telcl hiîn tlîat you liaven't enoughi to last miore
th.în a ycar or two, and that yOu don'r like to begin iii that
way. I, lic docsni'î respond or il* II writes you ail ilupertin-
ent letter write tilt Company dirct. This wviIl jusi fil the
olllker> i% ith duliglit, as the>y aluapy like to (;arry, on a cor-
reslpuncleie %%tlt ilicit lui-ai aigeiitb, tlie gentral agenits
arc iercly for ornaient.

Don*i. be lîkec the niait in Stonewall Jackson's arniy, the
union soldiers liad dcstroycd onc of the bridges across tie
Raffaîhannork, and Jackson, sending for a bridge builder,
nanmfd liantes, told hini tlîat lie wa.iited that bridge rebuilt
at on'ec. and îelliîîg 11111 at tic saille tinlie that one of tie
ehiefs of the enigincering departnient %vould prepare plans
for hii. NIeetiing Barnes tic following da), the gencral
asked himi low things %vere progressing. '' Wcell," said lie,

Ginieral, the bridge is built, buit 1 don't kiiow wheithier the
picter is finiishied or not."

Tliat wouild neyer do iii life insuirance, awa va for tic
picter.

Find as inany discrepancies as possible in Uic literatture of
the coinpanly.

%%,*len youi send iii your reports, don't send any report
umail the -,citra] agent %vites youi a couple of Uinies about
it-bc suire and have the accounts wvrong, the conmparty
niiglit think yout %vere not btîsy if you ogave too nîuch
attention to Uie accouints.

Credit youir.self nitli tlîe preiniuîîis, charge Uic conipany
îvith tie niedical (ces, and tiien draw% on the gencral agent
at siglit for the balance apparently dite voit.

Neyer send vouchers for any sncb littUe clîarges,tliat wvould
iiply tlîat tlîe conipany did inot trust you.

Neyer, on any accouint, obey any orders givcn you by the
geîîeral agent, ries .tre only for slaves.

13>' followiîîg the course lîcre sitý,-,cstd you will niake thc
comn) aplWCciatc )-ou. It is drcadful to die unappreciatcd,
yoît kiîow. Ify>ou (lon't succeed by a strict adlierence to tiiese
rtules wve kiîo%î' of nothing that wvill liclp) you, and wvould sug-
gcst suicide as the iost fitting enid for youi.

CONIMENTARY BANQUET AND PRESENTÂ-
TION TO MIR. R. MACAULAY.

'l'lie reprecnîativcs of the Sun Lifce in Wecstern Ontario
tendercd a bianquet ai tlie Rossin Ilouse, Toronto, on tie
1711 tit., to 1\r. R. lMacaulay, iîaiigiiîg-,-Director of the
Companyv. Prc' iotns tu stirroiidiiiî- the fc.stic board, Mm.
A. H. Gilbert, iiîaiger for Western Onîtario, on belialf of
the agents, prcsented ~M. M\acauilay with a haîîdsome ino-
rocco bouîîd volume contaiiîing a very conîpliniîntary
address exprcssiiîg their li pcrsonil esteeni for liiinîself
îîersonally, and ilîcir great sa-tisfaictioni %ith the rapid p~ro-
gress tlîe Coniny is niaking tinder lits nîaigcnient. Air.
Macaulay iii feeling ternis exlressed ]lis declp al)preciation
of the beautiful pesent and of the spirit wvlîcli JromJ)ted it.
'l'lie Comîpanîy, twcnity-fivc ii itinîbcr, tdieu l)mocecded t0 dis-
course an excellenît mientu l)rcared by tlie Rossin Hotîse in
ils uisual style. Mr. Warring Kennedy, prcsidcd, Mr. A. H.
Gilbert occul)ying tlîc vicechclaim.

Aftem tlie good tings providcd liad been donc ftull justice
to, tlîe chairinan inii eicitous tenus proposed tlîe toast of
tlîe " Quleci," 1, liclî is rcspondcd to by siîîgiîîg the
Nationîal Anîlieni. 'l'lie "Pr'ince of W~ales and Rtval
Faîîîily " %vas next on tlîc list, after whvli Mr. Slîcrin sa .ig;
"l Hearts of Oak. " 'l'le Governor Geiieral and Lieutenîant
Governior of Onîtario," 'lArn»'y, Navy aîîd Voluinteers " fol-
lowved, D)r. E. E. Kin-, respoiided ; anîd the soig tlie Brisk
Vouing Soldier" Wvas reîîdered by \Ir.'l'lioiiilsoni ; Mm. Gil.
bert ilien proposed tlîe toast " our guest, Mr. R. Macaulay,
3Maiiagiiîîg-Direcçtor of tic Stiîi Life Assuranîce Coinpýany,"
%wlîich ivas suitably reî.dicd to by MNr.M7\ar.tulay.

Messrs, Hetîderson aîîd Warriiig Keîîîîedy resî>oîded at
sortie leingîhl to "« Dominion of Caiîada anîd Ouir Cuiiîinercial
Initerests" l)prol)osed by D)r. P>almîer ; Messrs. Stonc aîîd P>ayne
then sanîg as a dîtet IlLarboard %Vatcli. " The othler toasts

wverc as follovs. 1,Caîîadiaîî Lifle Insurance Coiiiîaniiies,'
respondcd 10 by Messrs. Hurst anîd Bacon; "lOuîr Medical
1Exaîniiiers," re)lied to byDr. Buiris ; "'l'lie Ladies"' aiid
" 'l'lie Press." Voluinteer toasts followcd, afier wliîch thie
conipany broke up slîortly after iiidniglit.

It gives us great î.leasure to observe the raj>id and satàs-
factumy lietdwvay hi.iis beiîîg mnade y car aftcr 3 car by tilt
Sun Lîfe Assurance Comnpany, and to wliiicli ils Western,
Ontario representatives, under the able and liopîzlar mnati.
ageient of Mr. Gilbert, very largely contribtîte. At the ban-
quet referted to above, it wvas shiovi tlîat wliile the bust.
ness of z885 lîad been exccdingly satisfactory, and iii lhct
thc largest iii the Comnpany'!; listomy, that for 1 S86 is expected
10 imuch cxceed it. The Sun lias the reputation of, tinder
ail cimcumstances, dealiîîg niost liberally witlî its policyliold-
ers, and, in addition to tlîis, grants a polie>' whichi is practi.

cally indispittable. 'I'hLcsc facts add inaterially to the popu-
laniîy and gencral esteetiî iii wilîi tlîe Comipany is lield.

Managing-Director Macaulay niust feel graîified by the
evidence of the higli regard anîd esteenii entertained for liinî
b>' bis Western agents. 'l'lie %%vritet regret-, that lie %va>
uîîable t0 accept tlie kind invitation sent hinm by Mr. Gilbert
to b-. iresent ont tlîis very enjoyable occasion.

A GREAT COMBINATION.
E. B. HARPFR, GLADbTONF, BUNKER HILL, THE STAR

SPANGLE!) BANNER AND) THE M\UTUAL RESERvE FUND
AssoCiaTION.

Mr. E. B. Harper lîaving joiîîed lîaîds witli Mr. Gladstone
and with Bunker Hill, tlîe Mutuial Reserve Fuind Life
Comipanîy, tic Il Star Spanied Baiîner," anîd tlie Pottvr
Buildinig lias declared for Honte Rule for Ircland.

'l'lic J'eekly Sictkiel lias reccived a circular dated J une
i 711, iii which wve are infornied that

'r'le day itself, îvith aIl its glorious recollections, touches
the lîcart of every patmiot--every lover of libcrt>'-Btinktr
Hill evidejîces mîan's love for a inan 's sacrifice for liberty.
The saine spirit lives in our licarts to-day. he Ilon. Eu.
gene Kelly is President and Treastircr of thîe Glid5stoîe-l>.Ir.
nel Fuîîd Association, and wvill personally sec Iliat ail fuîids
arc pmopcrly transniitted to anîd used ini tlîc advancenient of
tic cause. Mr. C. C. Sliyic lias been appointed Clîairinaî
of Conîiiîitec of Fifty of Trades and Professions, and MNr.
E. B. Harper Clhai-manz of Depaiment of Insiance, for
the solicitation of funds.

Whlat coîîld be more appropriate Ilian this conîbiniation of
Bunker Hill and E. 13. Harper, and tlie " 1 isuiraîice Depart-
ment ? " His energy anîd tact alone will result iii a lîaîîd-
sorte stunit bcing obtained for tlue cause, anîd «b the '1 Vice-
Cliairman Insuzaiice Deîsîrtîîicnt of Business ïMen's Gid-
stoîîc Fuîîd Association " rcniarks:

l1'lie grent struggle to whicî tlie Irish people, uiider the
niagnilficent leidcrsliip of Mr. Partir]], are eîîgaged for frcc
govemninient, aI)leals stronigly to aIl %vlio bye 1111er the foids
of the Fiag of the Frcc-otir gloriotis Star Spangled flaîîîer
-for flot only moral support, but sonxctliing more tangible
iii the sîlale of as liberal pectiniary support as can possibly
be given.

'lI'at's the talk ; the editor of tue IfckySialement is fier
Gladstone, tlîe StarSpaîîgîed Banner, and 'l mc Peouer Build-
inîg " evcîy Uie, and it gocs îvitliout sayiiig thit ]3tîker
Hill aîd the "lAssessînent Plan " should be titilized- to fre
Imeland even if asscssinnts bc dotîbled evemy tîîrec mnitli%,.

That a large sttm wvill be mealized, ive fondly aniticipate.
No one can look ait "« the I>'ottem Buildinîg " wliicb sliehters
the M. R. F. and îîot subscribe, white tlîe picture of MNr.
Harper, ivrapped iii tlie Star SIpaiigled Banuier aîîd support-
iîîg Mr. Gladstonîe, ivill kinie an ettutsiasni ilimouglio&it
hic ]aiîd calculated ho sectime Home Rîule for Imcland and-
an occasional menîber for the NIutal Rcserve I'und.

As a Baptist aiid MN-asoiî Mr. Harper lias aclîieved nii,
success, and we are plcascdi to sec iliat lie lias enterc-d tie
amena of Home Rule. With tlie aid of Mr. Gladstonîe, luis
gentleman wvill, no doubt, sticcccd in bis nîoble ambition to
aid Old Irelaiid.-Weeklj, Stacme:.1
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FIE" AND INLAD MARINE INSURA1CE COM
PANIES IN CANADA.

(I'o>n Ille R.ýe1of Ille .Sefizacm ~/ :u,,~.

During the ycar iSS5 flic biusiness of fire instîrance in
Canada was cirried on by 29 .ttj'.c conniies iic,, of îIîcc 6

Instirance mas also transaeted b>' 6 of themi (3 Canadian, i
B3ritishî aîd 2 Xiiriciii),.tiid Ocean Marine L) 5 of thein
(3 Cnadian, i B3ritishb, and i Amierican). This Iist ofcon
panies docs not differ froin that of flic pre'. Losy.r ut ont
additional coi)tia> , flic Conncctieutt Firc lusutraitice coinî-
pany of H-artford, coln., lias beenl licecd(( sinl.eth flco.1se
of ISSS.

FIRE INSURANCE IN au,îS.
'l'ie gross ainîount of policîes taken daring tlic vcar by

Fire Companies %vas $486,oo2,9oS, a decrease of $2-7,9So,-
470, as coniparcd %vitl the previouis ycar. 'l'le rate of pre.
mnii is soniewbiat greater tlhan1 that Of 1884, btth IoSsl%ý
rate (55-22) is nmtich lower. Duiring flic period of 17 yezar
over %which Our tables extend, ini ontite previotis 3--ars
lias a ratc lowver t!îan thiat of flie year î8SS beeti renchied,
viz., the years ISSO, 1878 -an' 1874.
Fire Iiisurance ini Cada for the Seventecu Ycar'-lJG-185-

Premiuns I.o-sees Rate of
rccmved. paid. lu-szes per

et. of îîre:îns.

Caîntlian Coînpanie.s.. 19,02.1,912
Britieh do 35,126.5-16
Ainericat do0 -1,64,8,426

Total......... 58,ÎJ9,SS4

14,07'.ts91
26,56 t ,35u
~1,3l 1,667

'13,<JSS,917

75-62

71.1

74-76

If wc liad excltîded froin these tables the year of tbic dis-
astrous fire in St. Jolin (1877), filc avcragc Ioss-rate wouild
ba.ve conte ont 64-44.

FIRE IS'SURANCE IN FORCE IN LANADA, 18S5.

Mie total net aniotint instircd b>' fire policies in Canada
at the cnd of i SS5 ivas SGt11,794,479, sb'oilngD an increase
of $6,2S6,69o over that at thc end of~ 1884. 'libe increasc
anîong British Conîpanies is $7,763,816, and înong Anicti-
can is 82,732,429. Excluding tlic foreigîî business of flic
Citizens' and Royal Caniadiani, wbicbi, last year, ivas incltided
in the business in Canada, flie iîicrcase aîiong tlie Catiadian
Conîpanies lias been 83.841,521.C

PIZLNIU.NS AND LObbES COMPARE!> WITII R1SKb.

Miec net amiotnt at risk at thec eîîd of thec year being S6î i ,-
794,479, and tlie prinitîms clîargcd tbereoîî beiîîg $6,85z,-
003, it folloNvs tbat flic average rate of l)remiîtin 011 cver>'
Sî,ooo at risk was Si i.2o, the Iîiglîest of ail front i S75 ; the
ratcs have beeti as follows:

1875. 1876. îS77. 187S. 1579- ISSo.
Rate Io'6o 10o66 10-72 10:75 10-51 10-57

ISSI. 1882. 1883. 1884. 1S85.
Rate 1o'61 10-52 10-75- 10-95 11-20

Tlit following arc flic rates of inctirred, tosses froin 187:-
SS188!. ISS3. 1S.iSSi. SS.1879. 18,81

1.11-' INSURANCE IN CANADA.

'l'ie business of Life Instirance bas becin tranisacted by 29
active cotupanies, of wbicb io w.erc Canadiati, in British,
anid 8 Aierican.

Litecibes mere issuied duriîîg tuc ) car to tvu compatîtes,
%i. the Londuni Life ,uîd tlie Nltttiît 1ife of Ntew York.

1',bUk.,NCEs A I.t I Lt IJtRING 111L EAR.

'l'le total aniotint of policies ini Canada, taken dtîring the
)'car 1 S85, l'as bec" 827,164,9S -.. ceedling thie ainotint taken
111 IîSS4 bY' $3,747,076, and Of tliis inecase file laigest sliare
I)ertains to the Canadian companîcs, being 81,955,430)
white ini i SS4 tbcy biad giined SI ,o.2,948; thc Anierican
companies bave an increase of Sî,oS,9o9, as against $912,-
i o2 inl 1884 ; and flic B3ritishî conîpanies have an incrcase of
S78-,737, wbilst last ycaî tbey biad a decrease of $i 10,098.

'l'le respective anîouints effectcd arc :
Canadian conipanics............. . S4,SSi,695
British do...................3,950)647
Anierican do .................. 8,332,646

So tbiat the amouint taken by tbic native co.apanies excceds
tbat taken by flic ]ritisbi and Anierican togettbcr by over2Y
millions of dollars.

LIFE INSURANCÉ IN FORCE IN I8S5.

'l'lie total aniouint of instirance in force at flic close of the
Statenients wvas $14 9 ,9 62,14 6, which shows the large increase
Of S 14,508,420 ovcr thiat of flic previotis ycar, being dis-
tribtctd as follows -

Caîîadiu Comrpanies ..
Britih dIo ...
Amnerican do

'oits .........

Total ini Force.
$74,591,139

25,930,272
49,4410,735

$149,962,146

Iîîereîîe.
$8,071,181

$14,508,.120

Amoits of hîîsuraîîces eflcted diuring the respective yearn

Yvar.

18;5 ..
1876..

1885..

Calladian

5,724,648
5,508,556
6,112,706
7,547,876

11,15p,479
11,5,4
11,883,317
12,926,265
14,881,695

1875-1885.
Britîial

1,689,833
1,683,357
2,1412,702
2,7,89,201
1,S77,918
2,302,011
2,536,120
2,833,250
3,278,008
3,167,910
.1,950,6-17

Americai
Comlaaîîice.

8,306,824
6,7.10,804
5,667,317
3,871,998
3,363,600
.1,057,000
3,923e1!12
5,423,960
6,411,635
7,323,737
8,332,646

Aîniotint8 of Iimirauces in force 1875-1885.

Ycar.

5r6- .. G62 6.1-29 65-1- 65*27 72*14 li-28 67,83 417.24 17
Aicia.57*15 .50,11 52*V5 5-133 60*94 46'-73 79*i39 59-13176

1877..
Totil.ý. 56-56 63-48 66,11l 66-.47 83-94 43-82 68-63 .19-67 1878S..

Thîe losses i,îctirred (approxiniiate) during thîe >'ear, coin- 1879 ..
parcd, %vitlî the aniouîît of risk cimrrcnt (taking for this flic 1 .qS0..
iean of thîe aiiotints ini force at tlic beginning andi end of lu1..

tHie year), bave been at the average rate Of $4.54 lier Sî1,ooo 1882 ..
current risk. l'lie corrcsponîding rates for I8S1-2-3-4 Werc 1883..
$7.35, $5.68, -S5.56, 55.37, rc!,pectivc]y, slîoiving a marked, 1884..
and gratifying decrease: of thîe fîre-liazard in Canada. 185 ..

Caniadiati

26,870,224
28,656,556
33,246,543
37,838,518
46,041,591
53,855,051
59,213,609
66,519,958
74,551,139

Britiiii

19,349,204
20,078,533
19,410,829
19,789,863
20,983,092
22,329,368
23,511,712
24,317,172
25,930,272

Aniericn
conîpanims

40,728,461
39,4t;8:475
36,016,848
33,616,330
33,643,745
36,266,249
38,857,629
41,471,554
44,616,596
49,440,735

Total.

12,169,755
11,354,224
13,906,887
17,618,011
20,112,755
21,572,960
23,417,812
27,164,988

Total.

85,009,264
84,250,918
85,687,903
84,751,937
86,273,702
91,272,126

103,290,932
115,042,048
124,196,875
135,453,726
149,962,14G
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An exarninatian of these tables vill show the steady and
rapid progrcss which lias bcen m.îde by the Canadian coin-
panics ivitini the past cleven ),cars, but parliciilariy sifice
the year i8So-for w~hile in i88o tie aniotunt of inistir-
ance effected by Canadiati camipanies %vas 87,547,876,
and whilc the total amnotint ai instirancc by Canadian
camipanies iii farce at the end of tlîat year was 837,-
838,518, the aniotnnt cffectcd in 'b85 w.as 814,Sx,69 5 ,
and the linotînt iii force i the end of the ycar last mcentioned
Ivas 874,591,I39, thus sliawing- - -'icrease oiaiixost îooîer
cent. within the six ycars jtîst referred ta. Ainong the l3ritisl
conmpanies, while tlîe amotint of insurance effected fromn ycar
to year lias fltîctuated considcrably, the atnotint of instirance
iii farce at the enîd of the respective years, froin 1875 tb 188o,
lias flot varied to a very niaterial extent. Silice tie year
1SSo, however, iiere hia. been a sniail thoughi a gradttal
growth, both in the amaitint af instiranice effected froin ycar
to year and tlic amiotnt ait risk ait the end of tie respective
years. As to the Amierican camipanies, frorn the year 1875
10 the >'ear iSSo, therLe vas a gradui falling off iti tue
ainint of bttsiness effected and acarresponditig decrease i
the amtotmît in force, buît since tie year i 88o there lias been
an tupward tcndeîicy, and the amaunit of business effected in
the year r885 does flot differ miaterially from hit cffected in
1875-Wlîile the amioutît iii force ai the end ai 1885 excceds
that in force at the end of 1875 by Iess îlian six ilflions.

DEATII RATE.

The death rate arriong insured lives in Canada, as far as
cani be gathered froin the returns ai the catapanies, was
9'581 per thousand, the highest rate yet recorded. The
average death, rate for tce last six ycars is 8*639.

Preîiîiuiin-!ticotiie duriîig tue respective years 1869-1885.

Ycar.

1869..
1870..
1871..
1872..
1873..
1874..
1875..
1876..

1878..
1879..
1880..
1881..
1882..
1883 ...
1884.
1885.

Tutals.

Catiidiîii
Coniîpaîiiie.

164,910
208,922
291,897
417,628
511,235
638,854
707,256

768,543
770,319
827,098
919,345

1,039,341
1,291,026
*1 ,-62,085
-1,715,089
1,931,668
-2,157,418

Britisîs
conipaîîies.

515,741
531,250
570,449
596,982
594,108
629,808
623,296

597,155
577,364
586,044
565,875
579,729
613,595
674,362
707,468
744,227
8t13,9S0

10,311,433

Aniericn
Cînpanics.

557,708
729,175
990,628

1,250,912
1,492,315
1,575,748
1,551,835

1,437,612
1,299,724
1,197,535
1,121,537
1,. 02,058
1,190,068
1,308,158
1,414,738
1,518,991
1,723,012

21,461,754

Tatal.

2,597,658
2,844,410
2,882,387
2,803,310
2,647,407
2,610,67 î
2,60G,757
2,721,128
3,094,689
3,544,605
3,837,295
4,194,886
4,6 84,4109

47,890,820

*Tlie.e inclutie the preiiiiîsi recpivcd for tîteir faroigti bu8iiess
lîy tue Caniada, Siiii and Dorniniaii Safeîy Fuiîd.

The total amotint 1)aid to policy-holders during 1885 is as
follows :

Death clainilt <iuclniding batn additions).... S$1,707,353
Mîaured enlowniicnts do ... 269,001
Anniîatint.............................. 7,704
Paid for 8uîrrenlered policics ............... 213,438
Divident.ds ta policy-liolderï ................ 346,605

Total ................... S$2,544,101

Hence, for evcry Si oo premiums reccived, there has been
paid to îiolicy-iialders $54.31, leaving $45.69 to be carried
10, reserve, expense and profits.

'llic average rate of preiumis rccived for every Sioo of
cuirrcnt risks is :-In Canadian Coinpanies, 82.96 ; in Brit-
isl, $3.1 8 ; in American. $3.66 , and for ail coini)anies the
average is .93.23.

'l'le average rate of daimi-s paid for every $îoo of curent
risks is :-In Canaidian conipanfics, 80.90 ; in British, $2.13;
in Amnericati, 81.79 ; and for ail companies the average is
81.37.

THOUGHTS BY THE WÂY.
Editor INSURANCE ANI> FINANCE CHRONICLEL.

DEAR SIRl,thler :nontî lias paised awiy and we have liad a
high time in our Queen City. Our Industrial Exhibition whiehi wc lie
fond af thinlcing '' the grcatest show on carth " lias dane its share to*
wards paralyzing gencral business, as although our friends from outtiie
have corne and becn entertained, and have gone again to their homes,
they rnanagcd it sa as ta leave littie af thoir wealth behincî theni.

Thle Methodist gcneral conférence, too, lias occupied the attention of
many oi aur people during the greiter part of the month, and the lite
insurince agents, wha usuilly flock ta these ismcmblies, came in farce.

Buot it seemed to be a paar stamptng graund thîs time. The veca.
bIe heads oi the churcîs were far tao busy nt committce wark to
Ilhearcen ta the voice ai the charnmer," ani even the versatile and
peisistent Dr. Alexander, ai yaur far away anti-vaccinatian city, wvas
compelleti ta ivear a subdued aspect, and flId away bis paliers.

W.eil the great Il Hant-i l'anki lias hadl part af its littie ad., but the
writ doesn't niaterialize. For n couple ai weeks the manager ivas Ilonly
'vaiting tilI my brother gets back."

IlMiy brother " is back, but the .judges ai the Ontario C -irts are
hardly sa inipressianable as the camniittec ai l3anking anI Commerce
Ottawa ; the, clore the doughity Rupert hesitates, and the tlireatened
defendant luxuriates in bis tcmparary imnîunity from legal restraint.

I wrote you sarte wecks aga, that we were ta be loaded wvith a neiv
Reserve Mutual;- well, it is in progress, but it is in weak hands, and
the nursing bottle seeins ta have beconie saur; the mari selecteci for
Presidlent didn't stay selectecl, and the Ilactuary " thinks that his former
failure wvas as mucli as biis reputation could stand, therciore I appre-
hiend there ivill be a quiet funeral.

There is, however, anather sclieme on foot. This time it is ta be a
real siman pure Ilnatural prernium Safcty Fund Associatian," îvith a
îîaid-up capital ai $250,000. WVhff I Won't that nmalle a splurge?-
until the capital is aIl exhaustelli

AIl these canerns in Canada sem ta suifer for want af what lion.
Elizur WVright useci ta eaul Ilbreadtrh of base," rathier than fran' thie
tendency ai their lîromoters ta eschew what is base. This reference
will be mare clearly understood wlîen the niame ai the prime mover
becomes public, as lie is understaod ta be earnirîg a salary (?) from a rcgu.
lar lite insurance caîîpany wvhilehci is laying the faundatian ai lus ncwr
venture.

Mr. Akin, ai the Mutual Life, lias returncd ta Mantreal, vlere hie
doubtlcss ftecismare atliome. lie left agood impression here, and ill
hie nîissed by the fratcrnity.

A former agent ai a campany in yaur city hias leit his situatian and
gone hack ta bis aid love. Thiis tvouldle no news under ordiîiatry cir-
cunisiances, but I %vaut yau as his iriend-if yau can gel lus car-to
just luint ta him that it wvould lie better for hina, and %vauld not huit
bis case at ail if lie would try ta forget aIl about the campany hie lias
just Icit. It takes up toa niuch valuable tinie ta tell aIl1 a mari knowvs
about any campany, cxccpt the anc hie is working for. Mlien, you
knawv, information abtained whule holding a canfidential relation, lias
a boomecraiig renctiaiî if imparted indiscriminately. Il hurts the wrong
ma n.

Thei bil; boomer othe-Life hias been in lis clement for the
last six îvceks, rclîabulitating and rcorganizing tlîc Toronto Zoo, and
brushîing up the animais, flnishing up by cxhibiting, in truc siowmnan
fashion, aIl the herbivorous curiosities ai the Provincial Exhibition ini
Guelph.
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It is said that the managing director is flot over %vcll plea.sed, but
it is a case of Hlobson's chosce as thc agent is discussing the «id% îibility
of usmig tise Zoo as thc nucleus of a Lasadiais messagerie and cos tu
take tlîc fieldi ilxt ycar in opI)u.ition to thc ismportccl lumbcigb buchi as
we have hadl tise last few ycaîs. Life business lias not been booniing
here iatcly, but better things -are looked for duning tise rcmmnnder of the
year.

Vour article on the Iloinans Plan sccms to have tl.trnsted soute of
tIse holders of stock in comnpanies Ilbut that way ; as 1 nsotice In the
7'oe.in, a Hamilton paper, an advertisemcnt of tise stock of une of tlie

for sale with the suggestive legeni Il no rcasonablc offer refusedl."
Tfhis looks like wearincss. People tire of owning :,tock wlîich pro.

dîsces nothing but IlIrishs Dividends," and that is evidently tise only kîssd
of cliviclcnd likely to result from the natural prentiuns plan in thsis
latitude.

l'ours,
NEMESIS.

TORON~TO, Sept. 2Sth, î8S6.

,Editer 1NSUiANCE, AND5 FINANCE CHiRONIC LE.

DEAst SiR,-In your july No. you L-indly p)romiscd sîs two tlsîngs,
viz., Vour opionion regardîing tlîe cifeet %var inighit have on Cassadl
Policies in Anierican Conmpanues, and also regarding IlWives and chili!-
ren's Policies." Ilhe latter promise is cleverly fulfilled in the Sept. No.

jut to band. It merits and will receive tîse tlsanks of aIl Insurance
msen as ithlas mine; bu:t tIseformer isnfot yet ftuîfillkd, thiotis' doubt.s
it illh be as soion as time and space will admit.

I ams sure your trc.atmient of the subject %wi.1 be fair ani imr'îrtiil
and the fearlesc, cindid elucidation of troîls can hurt notlîing that ir

worthy of public confidence. Kindly let us have tIse article pronsised
as soon as practicabie.

WVe thank you heartily for your article on IlTse amenities of Life
Assurance"I in last issue. Noîising was ever more appropriate or season
able.

I now consider the CIItoN*ct.£ indispenisible, and wouid not lie
without its regular vibits for twicc its cost.

Very truly yours,
A. C.

LISToWEL, Sept. 17, 1886.

ERRORSI Ac.LIE.

bIONrREAL, 24TIl SEPTr., ISS6.

Tothe Edifor INsuiRAN'cr AND FIN<ANCE CIIRONICI.E.

Sst,-I know you are fond of buttcrnuts to crack, so 1 ofrer you tise
following :

WVhat shouildbetlie practice of Insurance Conipanies in settliiig danims
for death under lifc policies on the

AI! life plan,
Limited payment life plan,
Endowment plans,

whete the patty insored bas ssis-sttced and, of ýourst, mnis paid thse cor-
rect premium il

I don't ask you whit is the practice, because I know thcrc is noue,
and it bas corne to mny knowîedge thnt a Conmpany usually cicals %with its
victim according to the amoont of benefits likely to be obtainecl, espe.-
ciaily wherc there are co. insurers 1 ! If you can discùcr no role or law
on the stabject, I hope you will bie able to fi%, actcsarially, what compa-
nies .should do, and endeavor to bring abouit a common practice iii the
mattel.

JUSTICE.

The finances of the IJnited States 0on the first c>d Aligist
wcTc rcp)orted as follows : Total dcbt, $1,755,559,047;
debt lcss available ca1sh, $1,380,087,279 ; sntcrest bear-
ing dcbt,$1,214 ,9o2,o3 4 ; casli inl the trçastiry, 8480,8,56,903.

THE MOONEY CASE.
T> the Ld,îo I.sLRANc F ss Fussîî ';iiRusNICLI.:

biR,-Tiie iniurî.cnce tu lKitlî insurtrh a * the inbured of tIse pirin.
cilles involved in this miot eelvisrat .d cale, is niy excuse fur lîreszning
to dtrawv your -attrntion to whlat would sceili tu bc a ser jous error on your
part and11 al riscuniceptioii appare.itly of thl: idea of fair play, whichi is
supposcd to tie the luisis of tIse coittract of ire insuraisce.

(z) li tîse last nuinber of the CIIRO.NICI.F., in .an article 011 thit. isob.
ject, >00 btate :-Il 'Ille po'.icies field lîy Mooncy wverc irivvocalsly voici
for breach of wvarrinty by inaking a,,> ,s(Pr'stiosis thcreîin, whlethur the
hazard %vis incrcised tlsercby or flot." In otîser %vorîls, tdeat the
rpiateri.î'ii of a change in the circumistances or occsipancy of a, ri*k is of
nu accoont , and that tise moment a change accurs, be it great or sinsal,
material or otîvr%% ise, the policy beconies void.

I miust 1;<g to disagree wvith yon hecre. Tise conipany insuring have
a righit to be protected igainst any greater riblk lkiug put upon
thein than that whsîch they contracted! to carry ; and in tlîc case of a
change I believe it would rest with theni to prove that it was suchi as
would have plaed thein in a worse position than before or reasonably
caîl for a highcer rate of p)remiuin.

(2) Article 2574 of oîr Civil Colle very pointechly deais with this
question and, 1 tlsinl, sisoolc seutle the matter. It is as follovs :

IAn>. aleration in the usec or condition of the tlsing insured from
tîsost to whichi it us lumited by the policy, macle wvitlout the consent of
tie insburer, by inesns svithîn the control of the insureci anci whichi in-
crenses tlîe risk, is a cause of nuliity of the poltcy. If the alturations do
flot increcase tise risk, *!se poiicy is ucît alTectcd by it."

(3) Supposiiug tisere inighit be soniething in the conditions of the
Inipertal " polie' îvhîchi %vouid tencd you to the conclusion you have

coule to, I have' examined thens, but in this respect they are in compîcte
concurrence %with the iaw as ahuve reciteci :-Condition No. 1 states :-

IlAnd it is arrecid ansd dclaresl Ko bc the truc inient and mnning
of the parties hiereto, that mn case the above mentioneci 1 remises are, at
any tinte durîng the period for wvich this policy would otherîvise con.

tinue in force, used for more hazardous porposes titan that called for in
the original contrict of insurance, or if it be vacant and unoccîîpied, or
tise hazard otherwise incrcascd, or if be a mantifacturing establishmnent,
ruîsning in whole or in part over or extra time, or running nt nighit,
seithout special agree~menst îîdorsed oui this policy, this îsolicy shahl be
sf no force or etruct."I

(4) The case of Doxie vs. Insurance Co., which you qoote, very fully
bears out nsy view-the ruling of the Court holding : IlThat this
description slisll reniain suhsstantially true while the risk is running,
and thnt no alteration shall be subsequently made by the insured to en-
fiance the liability of tise insurer.

Thuis svas just tIse point i tîse Nooney case, and you should stick to,
it. The case seems to have been in a nutslscll and ,tlto,-,etlier tursed
upon the point as to whcther tise changes complaincd of -. ere iiateria!l
or otlîcrwîsc. Tise company scenis to have hacl a good case whiichi their
couissel harclîy knew lsow to nike the most of. Ilowevcr, I hiave no
intenstion to go into the merits of thc case ; thicy have beeni fuhly covered
hy your several articles andc hetters of correspondents. Mà%y onhy desire
us siînply to prevent tIse importation into tîse discussion of an issue which
cannot bc maîntaicic ci ctler in law or eqîîity and which is entirely coîs-
trary to, both tise spirit of tise contract and the traditions of the business
of fire untcerwvrîting. Vours very truiy,

W. K.
MIoNu REAL, 25tll Sept., 1886.

St. Thorons, 20t'1 Sept., î886.

Izditor IN5IJRA*,cK ANI) FINÀrScE LUKRONICLE.

SKR,-Can yocs tell your reilders anything relative to the "IlHartford
I.ifé asnd Annuity Co. ?" I find it hans been doing business in WVindsor
and! sonie otîser parts of Essex Co., without license.

(2). Can you also give the ..ate of the origin of tise "lIllinois Inde.
pendent (cIufellowv. Society ?" I arn informeci by c, e of tIse members
in tîsîs city that Ilit ib in its 30th year, and conduçtetl it a lowcr snor-
tality cost tîsan ever !il

405
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1 urnsomecwhaî duibiaus of Ille utiiity of governmnent suptrintendence
of life insurancc, scisg tliat as a consequence of license becing graiitedl
utide.r rio very diflfacult test, pcofflc arc too alpt t0 look nt one licellsedj
co~nlinn' as just as good as aîole I ''because il aS IiCClSC(l," I iotviil-
t.tanding tlie fact thiat die sa1nie peole %vould t-ike a, vcry difféent vicew
of baný-lng institutions Ilint arc cliicreld if îhecy culild only drav out
ticir depuüsits -at mnore î:îdcIinitc or long detinite p)criols Snclb 1patcr-
rial goverrnent is alit to matk.. the public carcess andi unl'usincssb likc,
and at wvoulu l)i)car tliaî so long as Ille nlecubsary finaniciai ISI)Cct
appeac.r% ail rigit, anîd .lssets arc climed, nu niatter hiot doubtful tlicir
natere, tlic S'îperinitenidetit allows everytliiîg to run srnoothýly.

I arn, sir,
'sour obedlient servant,

ALFRLE. RIDLEY.

(i). [Wc are undcr the impression that the Il Hartford
Life and Annuity " applicd for a govcrtnient license sonie
timne ago and wvas rcfused it. %%e ]lave given severai notices
to this conicera. A few fartîs rcgarding it ivill be found on
page 292 Nov., i885, lçs. (iiRoNici.F. If you wilI rcfer to
the Il Consolidated Insurance Act " (sec. 22), publishcd in
our june issue, 3'ou will fmnd that you can have an>' person
acting for ant uificensed conmpany dealt with in a vcry sunm-
mary nuiner.

(2). l'le " Odd Fchllows flencfit Society" of Chicago,
Ili., ivas or±ganized in 1873. 11 î8SS it paid for dlaims $3,-
134, and exp)enses $5,364; insuirance written iniizSS, $iSS,-
000. ED.]

140TES AND ITEMS.
San Francisco had a $OOW,OOO fire on AlIgust 215t uIt.

The Peoplo'sLiàfe and Ac( lent Benevoient Association
of California hias coilapscd.

M. lockroy, direetor in Pairis of tic Neiw York J.ifi.,
has been il)l.ointed dirc.tor-gencratl uf the forthconiing
Paris Exhibition in 1389.

At the reent meeting of tbe Piro 'Underwritcrs' Asso-
ciation ùf the Nortthiest, ',\r. C. C. 1-unc, of ilhe Insurante
Afanitor, wvas unini.-nously' ecctcd an honorary înenibcr.

The Commonwealth Insurance Company of New York
has bcn incorlporaited. lIs capital stock is 83o0,000, wl-iichi
niay be incrcased to a sumn not excceding Sî,ooo,ooo.

Ness. C. McIsean & Chas. A. Maedonald hlave been
appointed city agents at St. john, N.Ik, for tht: Connccticut
fire office.

The Re-imbursement Company Limited of L.ondonl,
Eng., 15 tic latest esntcrp)risc iii tht direction of affording
indcniiy tu slpeculators.

Insuranco on Property in London, Eng., is cquai to
about one.tlîîrd of Ill tht: property insurcd iii tic United
St.ltes.

Tho Western Insurance Review flas conmlcicd ils
ninetcenth )-car of publication. 'l'le ler'icr bias davs
uphcld Uie truce principles of insuranicc.

The London Guaranteo and Aczident Company lias
dccided to issue policies inuiglgis aims tinder the
F'lnJl)loyers' Liability Act.

Insurance Cornmissioncr Mr. Samuel H9. Cross will
please: accept our tlianks for a hiandsomne beuiid volumle of
his %iiiiu-,l R~eport of Rtiodc 1sland, i $86.

Iowa Insuranco Rcport.-Nr. J. I.. lBrown, Auditor of
State, %viiI îulease accept our thanks for a cop)y of his seven-

teeîtaAnnaiReport.

Under the Acts 32.33 Victoria it senms tîtat "lAilh,
couder wvith mnoney stolen iii tht: United States cati he
arrested and ptinished criniinally in Canai.da."

Ail foreign insuranco offices transacting business in
P.tis.'>rn. haie tu pay .t tax. (if 3 lier cenit. un Ilte neLt profits of
tlîeir Russiani business.

The Necw York Board of Pire 'Undorwriters is formula-
ting a standard forni of p)olicy. It is Ipredicted that titis
standard forni %vii in iirne bu g'elerally adtopied iuhroil-houu
the States.

The Colonial Mutual Life Assurance Socicty ot
Austrahia fls coninienced opcraUions in Engiand. It fils
establisl.ed an agency at 33 Poultry st., London, withMr
WV. H. Harvey ns manager.

Mr. J. W. Barr, frate of the Royal Instirance Company,
Glasgoiv, lias bei-n alploisitcd manager fur Scotland fur tht:
i.onidosi and Lancashire Life and rire Insurance Associ-
ation.

The Niational Convention of the United States Iutir-
aneSllperintenidclts %Vas "ldl at St. Paul, 0in.1o Sel)-

tenîber 22nid, under the presidcncy of Mr. Chas. P. Swigc.,,
of Illinois.

Sixty days imprisonmcnt for giving a falsa Fire Âlarm.
-At Gliseow, Scotiand, a yoting mati, :îged 2S >,cars, was
sentenced to 6o days imprisonnient for ringing a failse fire
alarmi.

Mr. C. C. Hine, of tho Insurance Monitor, Ncwv York.
spent %unie day.% in Montreal during tht: latter part of e,
temiber. %%le were ,].id to sec Il Ye l>atriarchi " lookin-, nue
tht: %or.e for the hionors lateiy shiowered on lî:mi.

Issung FlseRecepts.lu s stted tali nnn«.iiorizced
agent at Quebec fls atteinîj>îed tu , rmise tht: %ind Il li is-
stting false reccipts for the '- Fire Association *' and IlNa.
tionaI of Ircland.

Mitr. P. HlollowaT, or Qu2!bCc,.tîhealel representative of
tlle Fire Insuirance .\ssociition, and London and Lancasît.
ire .ife in tliat city. lias, we are -]iad to statc, quite recoverced
fr,.:Il the: ellects orf a severc attick of Dililitlicria.

Mr. W. M. Jarvis of' St. Johin, N'.B., chief ag Ïent of UIl
Liverp)ool and L.ondonl and ('fle" for P... and the:

Lower Provinces, %vis iii Montrei dî:rin-. the iatter p)art or
Septenmber.

Mr. John William biolson. general agent at M.\ontreail
for tlîc Norwvicli Union Fire Insturance Society. lias reîurned
to tlle city afier cnjoyig a îuiontl's. hnlidav trip tu Denver,
Col., aud varions 'brAeican cs.

Mr. Alfred E. Ridley. o, .Si. Thomas, O)nt., lias beeti ai>.
Ipoin:ted gencral ag1ent for thle Newv York I.ife for tht: counities
of l'gn Oxr)r< 'anti Mliddlesex. le w-sfor 3 yeairs l'relit
of tic Stanidard î.ue, andi is an active,. intelligent ivonkeèr.

London Assurance Corporation.-ic p)roprietors of
tht: Il L.onidt)iIr have dcclared a hiaif ye dy<ividenid or 1 5%.
1pcr sliare, ilîns niiikiîig the: divieîd for iffl, Sos. î"i,-
shant:, l>cing ai. t: r.teè of 2o lier cnt. lier aitnin 1 the
paid-up capital.
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A now Pire Insurane Company, to be called the IIIrish-
American," is iii course of formation iu Ncw York ciiy. lu
is to start wiîh a surplus of $25o,ooo. '1lli plan is to be
workcd in ibis %visc, the stockholdcrs arc to pay in 81,250e.
000 in cash for Si,ooo,coo worth of stock.

And Yct Another.-Tlte "lNe w York and London " is
thc cognomen of another ncw fire office, which is on the
lapis ti New York, with a paid-up capital of $z,coo,ooo-
one haif of wbicli is to bu furnislicd by London, ancl tce
other haîf by New York capitalists.

Mfr. G. P. C. Smith, resident secretary of the Liver-
pool & Lon don & Globe, and President of the C. F. U. A.,
bas returned to Mfontreal after an absence of a couple of
months in Great Britain. Air. Smith iooks mticl the better
of bis trip, and is prepared to push forward the business of
the Association with ren.ewcd cnergy.

The tafn. Thomas Howard has been appointcd gencral
agent at Winnipeg, for tbc National Assurance Co. of Ire-
land, whicb bas dccidcd ta transact business in 'Manitoba
and the cbie.f cities of tîte Northwcst. MIr. Howard aise
represents the Imperial Fire office.

Pire presmuma in Ncw York.-During the flrst six
monîlis of z 886, according ta the report of tc New York
Bloard of Fire Undcrwnriters, the total prcmiums rcccivcd in
Ncw York city amountcd ta $3,368,751- 0f this surn thc
New York conîparties reccivcd $1,680,070.

Vire Tnderwritcrs Association of the 1qorthwRrt.-Thie
scventeenth annivcrsary of ibis Association was hield at
Chicago, on the Sili and oth tilts. The meeting was largcly
attcnded, and thte addrcsscs delivcred vecre of a sound and
practical nature. MIr. F. T. Fox, of Chicago, %vas President.

Pire Insurance Stoeks.-Tbe .tnsurance Times,NY.
says :-The compact movement ta restrict commissions to
z0 per cent., and ta abolish rebutes with its prosperous out-
look, lias already set fire insurance stocks on the up.gradc.
and their improvemcnt on the quotations of last year are
quite miarkecd and cncouragmng.

Mr. Arihur Kavaniagh bas been appoiti tad agent of the
Union Mlutual Life Insurance Company for Eastern Ontario
with hcadquantcrs at Ottawa. Air. Arthtur Kavanagb, wbo
is a brother of Mir. Walter Knvanagli of titis city, bas had
considerable expcrier.ce as a life insurance agent. Wc wish
hini success in bis ncw field.

Kfr. Thomia Walton Thomson has been appointcd gen.
cral manager of tce Qucen Insurance Company ta fil tc
vacancy causcd by the dcath of 2Mr. James Mloncricif WVil-
son; Air. Thomison was formenly sub-managcr. MIr. J. K.
Rumiford, the sccrciary at London, bas been appointcd sub-
mnanager.

Nfatursl Premiume.-Tbe Anicrican Co.operativcs arc
casting envious cyces on the Blritish Islands. In one îiart,tltcrc-
of, Ineland, tbcy wili bc fully apprcciatcd. A Ilnatural"I in
Ireland is an inîbecile or balf.wittcd féllow. All of whlich is
placcd at the disposaI of te American Caoplcratives.-
Review, London.

Statistics of Suicide show a rcmnarkablc cxccss in the case
of the Gcrman ovcr ailier European nations. In onc ycar
there wcre to cvcry î,ooo,ooo of Impulation in Pntssia, 174~
suicides; Bavania, 164 ; Wurtemnberg, 1217; Austria, s:
wbulc Enigland bad but 70 ; Holland, 45 ; ItLdy, 37 ; Russia,
3o, and Spain camec last with ottly 174--ptalor, .A.Y.

Tho Mcmbcrs of the Produco Exchange of Neow York,
%vio seine tie ago formced a muttual henefit socicty on the
assessînent plan, arc rather disgusted ai the ftequcncy of
the assessitients for the inortuary fund. A large number
wilI probably secedc fromn the association, and like ail oter
pass-rounid-tlîc.hat-aftcr-deatli concerns the Society tviii col-
lapse.

Tho 'Uiiitcd States Lifo and Accident Association of
Chicago is placed ini te hands of a Rteccivur at the instance
of the attorncy general of the State. lis president (Cran.
dell) is in jail, clîargcd th înbezzlement. Tihis concern
took rankas one of te Ilprontinent assessment companies, I
hiaving insutance in force to the extent Of $1,164,000 On
january ist, iSSG.

The Sccurity Mutual Bonefit Society of Ncw York wili
bear wvatching. In ordcr to obtain advertisisig it bas miade
-proposition to publishers to advcriise to the extent of te

admission fée and first annual duces. Also to issue to pub-
lishers' orders other certificaies of nienibersh-p for différent
anîounts on the sanie ternus. Mcdical examinations are
dispcnscd with cvidentiy.

A Big Stcal.-A tclcgram fromt San F-rancisco, datcd Sep-
tcmbcr z GUi, says that jMarshall . Bates, cashier of the
City of London Fire, of London, and the National Fire and
Marine, of New Zealand, bas defaultcd ta tc amounit of
820,000. His defalcations extend over a number of years,
and werc conccalcd by holding bis ovcr wlzich hnd bcen
paid. He lias macle a fuil confcssion.-U. S. Reviéw.

Aussmcnt Soieties.-The Insurance Gazette of Ire-
land, speaking of the hydra-hcaded systeni of asscssmnent
assurance, says : l'This is a bubble chased by multitudes of
inifatuatcd people, and like ail othcr dclusions it cannot end
in anyýthing but kecn and bitter disappointment. A ncw
fangled idea always catches oit in America, and at prescrit
the assessmcnt plan appcars Io bc enjoying noonday pros-
perity. Night is, howcvcr, approaching, and it will be a
dark onie."

Mr. William T. Standen, whom, our readers wilI re-
collcct was a very strongly endorscd candidate for the posi-
tion of Dominion Govcrnment Supcrisnendent of Insurance
,whcn vacant, bas been unanimously ectcd to the rcsponsi-
bIc position of Actuary of the United Statcs Life Insu rance
Company of New York.

His mathentatical and actuariat attainients eminenîly fit
hin for ibis office. Wc hcartily congratulate im and wish
hini cvcry succeas.

Âmong the collerasat thc office of tce I%.suRAucE Cititox-
ICLE during the past few days wcre :-Mlessrs. C. C. Hine,
New York; W%. M. Jarvis, St. John, N. B., manager for thc
Maritime Provincc-sand P>. E. 1. of the Liverpool & London
& Globe ; J. K. Macdonald, managing director of thc Con.
federation Life, Toronto ; A1. W'aldi, gcncral agent,
Kingston ; W. S. Dresser, of Sherbrooke, J. T. Vincent, resi-
dent sec Glasgow and London, Toronto ; WV. G. B3rown, 13.A.,
of London.

Barrie ]Pire frigado.-%%c are informcd b), an eyc wit-
ncss that whien the drill slied was burncd lately at Barrie, lie
walkcd sorte distance ta the firc and after looking on for a
fcw minutes ivas Teturning ta his business, whcn lie met the
re i cnding its way slowly to thc sccne drawn by two or
îhrc men. He suites that fully z5 minutes clapsed before
Uic hose rccl macle its appearance. The Barrie authoritics
should scc to tbis. Promptitude Jin gctting te a lire is of
the first importance
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The Middle Man.--Twvo sehool boys mccl; anc is the
proud possessor of a good sizcd.iapplu, which the ottr looks
upion witii cnvious eycs, and finally pursuades the owncr t0
give bun just anc bite. Oliening blis jaws ta tie unmost lic
alost covers the apple, anîd as tlîe aîîple is bcing picrced
tue awne:. cxclaimîts in despair, Il an take the apple and
give me tue bite." WViîi the present hrakerage tendency iii
tire insurance it iaoks as if it ivill not be losîg befare tlîe
conipanies wvili be wîilling ta excliange places ivitl, t'te broker
hii tic division of the Ipremiiun.-Iiis. .Pûst, London.

The annual death rate per 1000 in tire principal cihies,
according te the recent returns comnîmuniicd to the Biritishi
Registrar-Generai, are as foiiowvs: Calcutta, 25; Bomlbay,
23 ; Madras, _-9; Paris, 22; Geneva, 1G; Brussels, 21;
Amsterdam, 22 ; Ratterdami, 16, Tire Hague, 19 , Coper-
hagen, 20; Stockholm, 17 ; Christiania, 19 , St. Petecrsburg,
32; Berlin, 27 ; Hamburg, 28; Dresden, 22; Bresleau, 3o;
Munich, 30; Vienna, 25j Prague, 32; BuÙaPesth, 35.;
Trieste, 27 ; Rame, 24; Turin, 24; Venlice, 37; Cairo, 49;
Alexandria, 50; Newv York, 23; Birooklyn, i9; Phiiladei-
phia, 17 ; and B3altimnore, 21.

Mr. J. K. Macdanald, Managing-Director or the Canfcd-
eratian Lifte Association, Toronto, was in Montreal last wcek.
The "lConteèderation " is making sure and solid progrcss,
notwithstanding tire aitacks ma:de, apparently l>y a rivai, in
the caltunns of a IlSPORTI\G * palier. Tlrese attacks have
been ii:4zd. use of by the agents or sonie ather campanies,
and in our 0)pinioI tliose aching thus are just as culpable as
thc wrIter or instigator of tîren. Sticli tacties do flot caine
within the range of legitiraate or honorable campetition
ncithcr do tlîey serve ta rievate tîte life underwvriting pro-
fessiùn in the eyes of tIre public.

While on this subject we wili refer ta another practice
rcsaried ta by some campanies ta injure their rivaIs, that ks
inaking use of"I blackmailing" articles, whiich sonietimies find
their way into tic calutrins of disrcputablc jaurîrais. W~hilc
this state of things exists no conîpany is safe froin t1iesc attacks,
flot even tic largesi and best iii thie world. Is it nat titie
that in their own interests, as veil as that of coniion deccncy,
insurance managers niadc up iiir iinds to put tlicir foot
down on tlîis IlIf you don't give nie yaur advertisemnent 1
wili niake it hot for youj," business? Mana.iigers shauld trot
niake use of suscli articles lier permit thecir agents ta do so.
Wec do irai of course refer to legiiriirte criticisn.

1%re Insurace.-Wbllat a grand calling is ours! 1 'hat
a coniendable and gracions office il 1îrons-restaring
aire %vaste, aird ont ofitie asiies )f desolation, bringing toi tIi
rcstored temples af commcec, iiidtistry, and boule. Sadiiress
ta-day is succeeded by joy to-iorrow-the resulis of life's
labýor arc p!rescrved-all varieties of ])usines% and enter-
p)rises.tre stinitnlatcd.iîrd uphllcd, confidence is streilgthcd,
and niankid are brou-lît inb closer rclations iii sliaring and
sustaining the burdens of property lasses. Surely aur pro-
fession is a noble anc and lvorthry of ali lionor.-F 7. »ox
beforc the 1-' Il A. -of ilic Vrhst

The Atlas Insuranco Oornpany.-As siated iii aur last
issue tire agency ai this comipany for tic Doaminiois int bc
givcn ta Mr. 1- H. lionît, whio is also chiief agent for Ilie
National of Ircland It is stated titt Mr. OrvirMupî>- a
wcll-kniovni citizen of Qtuebc, is to Ie associaîeid ivith Mr.
Bouît in %he ilnaîîagenreîît of boti cotirpaiesi. By Ile rva>,
saine of tic Blritish offices sceni to have a sort of craze for
thIs joint agency arranigemnit in Caîr:rda. It will îlot be
surprising if wc tmnd, cri long taoitnnarsiii England
%vill becamec thie fasiin. NIr. L. 11. Iloult is a souild undcr-
writcr, and tRie Atlas is ta bc congratulatcd au thic. appois:-
Mencit.

Execessive Oompetition in Lifa Assuranc.-In these
day Ui struggte ta secure new btusties seenis to have

passcd the bounds of honorable camipetition. Sonie of the
mneans and methods resortcd to in the mad race for the pro-
curînient of business irc to bc deprecated. Competition
condced on t'airand lîealtîy grounids is desirable, but wben
inirrep)resnt.tians and false statenients about rival coin-
panics, dividing of commissions with the assured by agents,
adied to the genceral.bigli pressure ecement, enter in, fair
and honorable competitian is nt an end. This is ail w~rong
and shotuld bc rcinedied. The rc:-nedy is in the bands of
the mianagers or tic conipanies.

The Pire Insurance Association is to bie congratulated
in securing the services of Mr. Johin Kennedy of the Royal
Insuranc-e Company, Mi\ontreal, witb wvhich conîpany he hias
been c.annectcd for tic past thirteen years. From Mr.
Kenniedi's icknioledled ability and long experience it
would have been difficult for Mr. Robertson to secure a more
efficienitSup)erinteniden:. '\Issrs. Gault & Tratley, mnanagers
of the Royal, speak in the most flattering ternis of the
zealous, efficient and satisfactory manner in which hie fui-
filled bis duties. They niake no secret of their regret at
losing imi and wvish hini cvcry future success. 'llie Royal
bas hast a good officer and the Firc Association lias gained
one.

The Charter Oak Lite Insuranco Company of Hartford,
Colin., lias been placed in the bands of a receiver. The
lîresident, George M. Bartholomnew, is said to have nîulcted
the already crippled company ta tic extent Of $î 27,000.
Hience the cohlapse. Mr. Bartbolornew is supposed to be
in Canada.

The followving figures represent the condition of the Char-
ter Oak Lire, ]an. 1, rSS6:-

Incarni in iSSS. . . . . . . . . . . . . . . . . . . $248»943
Disbumcnicnt% iSS5 ................ 687,790
As$cts.......................... 3,805,293
Iwibilitics....................... 4»162t335
I)cfict .......................... 357,042

Tho Fedcral, Lita and its "4facts va. assertions."-Just
as ive go 10 press a circular issned by this company with
the above lieading lias bx-en lianded ta us. This circular
contaîns plenty of "assertions ' but is conspicious b>' the
absence ot even a single Il act." Tliey do not attcnîpt
ta r-fert ay onc of tic numerous facts îneînioned in Our
criticisiii or tue llonîans plan. It says Ilthis nîost impu.
dent and iin-,idaCiGIs ttCIIIt ta lîoodwink and bulidoze
!he public' cc, iiaw %vc shal probabiy enidcavor Io shio%
iii Our iiîex: issue wlheîber this expIression applies ta tRie
Federal l.ite or the IMsURAN~CE Cîi1RoNCîc.E. Our readers
$1ha11 jiudgc for tlîcniiselves. Ini the neantiane we %vould re-
inid the ]cracl L.ife Iliat anc fict would bc worth volumes

or abuse and ivould flot bc sncb "la direct insult ta the in-
telligent comnion scnlse of tbc Canadian îIcolple."

Thbat Bistant Co.opcrativo, the M.\utui Rcscr c Fund
Lite Association, announics tbat afirr October ist il wiil
charge thrcc dollars lier $i,aao for annuil ducs irstead oi*
two dollars as lierctofore. The reason for tbis increase lias
not bccu statcd. Ncitlîer docs it say anytbing about dc.
creaçiilg its uîîpaitd denîli clinîls wli, .iccording ta the
official sttenients iii January i, îSSG, aniountcd ta $390,-
750, lior ils rcsisted dentlî ciainis an the sanie date annunt-
ilig ta S :4,coo. Tlîesenîii-aînnuai statemient boasts that a

ofu~ a$9:,So7.99 lias becn cfrectcd in the seulement of
3t deiltb dainis. litniltier words tRie 31 claimants; ivere
COnîIpcIll 10 accept a comnpromise. The lcgal expecnscs for
tic six nîonthis aniounted ta thc modest sumn af $20,7 ia.
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The Rot End of tho Poker.-The fire tinderwvriîcr is
offéred the rediiot enîd of the poker, and too oftca thât is ai11
lie is allowved ta haîîdlc. I-is iotte should bc, tbe whlîoi
poker or nionc. In nîany cases lie offly gets the burning
part of the risk. He slîoid ]lave premliumn on the whole,
that lic niay accunîiate the financii strength lie requires ta
bear up against the flood of continually occurring partial
losses. %VIîe would buy a portion of a cargo of fruit tinder
the agreemient that if any spoiled lie should takce the diii*
aged part ? He wouid, of course, ratller buy- the whole
cargo and take bis chanices. 'l'ie fire iiiclerwriter wotuld
prefer ta côver the %vhele rihk or insist uipon the policliîolder
becoming a co-insurcr for the portion uninsured.- yYtc In-
surance limes.

The Chicago MarÈne Underwriters lheld a netin, o11
te 3otlh August, and a.xreed ta raibe the rate of ini.urani(c
on vessels and cargues 25 lier cent. un and .Jfer Sclptuiilltr
xst. Tlhe followiiig wvill bc the rite lier Si100 ta lake piort.

Ports on La1ice Michigan ..................... So.25
Ports on Lake Supersor....................... so
Ports un Lahke Lr ............................ 50
Ports i 1.akc Ontario........................ 65
Ports on Lake Huron, Sarnia ant Dctroit rivItrs ...... 40
l'crts on Georgian Bay ........................ 50 S
Ogdesl!,IUrg .................... ........... 70
Montrcal .................................... 1.00

Knights of Honor.-«Mutchi lias been said ai -lie wondt r-
fut tritnnphis of the Kniglits of limer, as a rep)resentative of
tht. assessnicnt schienie iii lueé insurance. lit iSa, tlib

Society crirolled about 25,000 nuw mieiners;2 ini ISS3. tut.
new iiinbers nunibercd 12,776-a drap of So lier cent ; ini
ISS4, on11Y 10,640 canle ini, aiîd ini 1SS5' 011>' S,9S2. More-
over, last year's record showed a decrease of 3,106 it the
nicnibershipi. 'l'lere isni't inuchi cf a boom in suclt ait experi-
ence, sure enough. VTe Land iil souri begimi ta play and
the elephant go 'round. Syniptomns of decaidence red
begin ta pt ian appca--ranicc. But itisilie sain oid story.
In assessmnent concepts it is the carly lest whlo %vin. Those
who stay in antd keep) oni paissessinients are the uites

ence and disappointinent as tîte ont)- equivaleîtt. But, for
those who likec tlîis bitter pilI, it isjust the kind cf pill suicli
peoiple like. 'Tivas ever thuis ! Ilis. Age.

The following bit cf doggerel, froini the lien cf a11 uit-kîtewît rltymstcr, ]tas fotntd its wiy te T/ie Clhixdiiee ulrougli
Uncie Saîtî's mails:

'TwviIl bc a grcat cornfort ta iiiany to Itnow
Insumsice adljtn%îcrs ta Ilcatcn nîay go;
For ira just man ks lylimnd ta gct tilcrc
Moni eurcly adj::siers unoc s vill fire.
Beeutles, 1 arn told, hiy cli-aticc anc day
An insurauîce adjtistcr to 1 ladcs didl mmry
Ançd au once arouscid ilc b)osstlcvil'.s irc
Ily invcsuîgatisîg tlic caum o ai ic flrv.
Annoyiîîg hîrn so ilhat aid liSatin snorc
l,îsuraiicc ai1justrrs clî;îdc>nc t1crc mio titrc.

If H-is Saîa.nic.\I.-jesty sitoîdd htapper% te rend îlîis î>oeît-
whiich tue iiiîink is about as bail aç illything we hlave ever
s.cit-hec probably, would chiange Itis iiîîid atd gaîhur it the
tdîolc Ilpaf3ieî' Cliroriide, M. 1Y

Muitual ]Resorve FPund.-We have becît faivoredl with in
atdvaî,;ce proof of ani article ciîitild IlAssurance Offices iii
I)ingcr," froîn the Court and Sociey Aecwrittcîî jîra.
lessedlvý te ivaril ilisuranicc îîîaiîgcrs agalist the -t)lllillg
mtan i wlîcnl, ii Ilte Opinioan uf te wvritcr, the >Iabilit> of ciur
hicé offices wvili tic -iir.iiiie(l te tc uîtinust, as lic is In a1 1osi-
lieu tu state thlat theic învilîg spirits cf elle of t leadiî
aS.Se.Sîtieuîl coMîpallics of te Un:îied Sutes are i tt1
niakc Englaîtd a fid for tîteir cinucrprise, anîd propltcsies

that Il uide spread rtîiî ntst anîd %will resîtit froun thc tîtreat-
cricd coiînpctition)." And bo it probably %vili, but Itot ta aur
life offices, iuer ta tîtose wlîo instîre witlt thein. but tiiese
PIl penyise antd potîîtd foolisît " peuple who are attracted

by the. glitteriiîg bait ai sînali preseîtt preintinns anîd faima-
ciotus promises. Assessutîcut associationts are net lield in
very Itiglh hoîtor in Ainerica, anîd possibiy titis nîay be tc
reason wvity, ulis leading Companty is about ta see, Il fresi
fields aitd pastures ne."-lusu riznc IVorid, Lontdon.

Mr. E. P. HMaton, cf the Pire Iîtrance Association,
Moîtreai, lias resigned lus position iii tîtat office for the
purpase cf startiiîg as a generai lire insurance adjuster at
Tioronîto. Mr. lieatenl is u'ery highly cstcemed by ail whot
know îhiîn. le is a first.ciass adjuster, honorable and
sutraighitiorwa.rd, and is sure to gi% t gesieril satisfaction. WVe
strongly recommend the lire offices te place sanie cf ilîcir
.îdjustitieîtts in itis liands, anîd litartilv join ]lis nîaity friends
in %visltiîg Itini eveîy suîccess. Thei foleowing resoltîtiomi
passed 1»y the Montreal P.oird cf Directors ai tc Fire
Association, and cîîdorsed hy Generai 'Manager Robertson,
speaks for itself:

lThe Board hiaving coitsidercd MINr. Heaton's letter of t
7Itiitst., resigîtiing bis position as Fire Superintendent,

iccejît blis resignation, and ini doing se watild give expression
ta tht. seîîse tey entertain of tic valtie ai lus services during
bis canîîectioîî with te business of the. Association iii tItis
counîtry, and tey regret tîtat lie lias decrated it necessary in
bis owut iîtterest ta resigut lus position."

(Sigiîed) Wî t.LI AMt RoilIElTI-O\, JIanager for canizda.

Wives and Childrcn*s Policy Act Queboc.-In titis issue
ve litublisli tht. above Act iii fuil Iii respIulîse ta the rcqucst
of suveral cf our subscribers. W'e pubiislied te Ontario Act
in aur last.

Wc ame sorry te hein' ruimors that the relationship bet-
wvcfl tvell-kîîawîîi geier.il agents and alle of the comjxinics
wltici tlicy rep)reseit are soiàlîewliit striîîed at present. VThe
-eiterai matnger cf the canîpany is cxpectcd te arrive in
Qiîtada iii the course of this itonthl. It is tinder-
stood that the diffictiity lias, ariseni froin prejoscd
chtanges in UIl mianagemtent c f tlîe cornpany which
tc agenîts do flot as yet quille sec tîteir wvay ta con-

sent ta. ThJis is '.ery întîchi ta bc rcgrcuied becatîse the
nainte of tis firmn cf agents lias heeî identified with
tîtat of the comnpai, for te î>ast twelty years in Cana-
da. Tite abiliîy of the iiitniber oi the raiî who takes tic

:îcivepat i lte naiagntettis uîîdoubied, iii fact lîcis con-
-sideredoune of our best lire iiiiderwvriters, aîidlasailways bccn
its honiorable aîîd straiglitforward in lus transactions.

Railway Bisks.-JIi Juie, i854, tell of our Icading lire
offices ilîsurcd tic pîlat, rolling stock, etc., cf the Canadian
pacific Railwaiy Ce., for a tenu of îlîrce years, ai an ail-
roissid rate cf two anîd a quîarter lier ccitt. Wc undcrstand
dilat tlicy caîîcelicil tiîcîr îîlîlc. early ini Septemube)r.Te
ireliiilîts rcc' cd(, .tfter dçdtictiiig ilîue rctturiied,.aImuuntcd
te abut Si 0,000 whitc tîe losses leaid and accrucd werc
abautt 1,000,co. Raf lwa.y risks as a rmie in Caa>ada have
îlot iîaid $0 far.

ý80xi,1 lxtqace etc.
The editor of the INSURANCE & FINANCE

CHRONICLE wJJl bc glati fo Iear from insurance
agents and others who nla have or know of any
municipal debontures to beY disposed cf in their

1neighiborhood. We have inquiries for investments
Of %,his nature in amounts ranging from $500 to
$500,000. Please address the editor INSU RANCE
& FINANCE CHRONICLE, Montreai.
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ANNUAL REPORT
OF TUE

CANADA LIFE ASSURA~NCE COMPANY.
Submittod to tho ÂnnuaI Geral Mo2ting of Shareholdors, HolcI at Hamnilton, on tho l4th 83ptembar, 1888.

The Directors beg to prescrnt their 39th Annual Report, and the, ac.
companying statements andi accounts of the business of the past year to

3 0ttApril Zast In doing that, theY bave pleasure in drawing.attention
te the fact that the new business transactedl again largely exceeds ail
previous years.

The number of Applications for Assurance was 2,634, for the sî:m
of $5,873,456, and carefai consideration of esch cf these rcsulted in
the acceptance cf 2,448, for $5,486,456.00, with annual premiums
cf $188,023.51. 186 Applications for Assurance of $38 7,000,
flot being such as it appeared in the interest cf the Company te accept,
were dectined, asic the rensaining 112, for $242,000, wcre net corn.
pleted.

Mie total business in existence at 3eth April last, was $39,611p-
347.44 cf Assurances, under 20,073 policies, upon 15,613 lives,
and nu, annuity cf $400 per annum.

As shown by the Statement cf Receipts and Paynients, the interne cf
the piat year was $1,493,405.21, and after paynient cf ail dlaims
and allier expenditure, including $455,407.16 cf profits, paid in cash
te Policyholders, the total Assts cf the Company werc increased te
$7,396,777.50.

Duriag the year, 156 deaths ofAssurers for $438,54779 occurred

utider 195 policies, but as the sum calculated upon was $547,633, it
will be seen that the dlaims by dt-aths were iargely under what were
provhlezd for.

Thse Gevernment Insurance Departnient having this year made its
vaiuatie.s cf the Company's risks, as prescribed by the Insurance Acts
it affords the Directors mauch satisfaction te lie enabled te submit the
resait cf that, as communicatcd by the letter cf the Superintendent cf
Insurance hieresvith. His valuation confirms the sound position cf the
Company, and wairants the anticipation that the Canada Ufe wiil con.
tinue te give its Policyholders larger profits on the gerieral average of
policies, than arc believed te bce given by any other Conmpany.

The usual dividend was paid te the Preprietors daring the past year.
Thse fellowing Directors retire from, the Board by rotation, but are

eligible for re-election at the present time: TîE HON. us-ricE
BURTON ; COL. C. S. Gzowvsxi, A.D.C. to th,: Qucen, and N. MER-
itiTT, EsQ.

(Signedj, A. G. RANISAY, .Pre:idenpt.
R. HILLS, SWeary.

TUE CANADk LIFE ASSURANCx COMPANY,
Harnilton, Ont., Sth Sept., i886.

STATEMENT 0IF flECEIPTS AND PAYMENTS 0F THE CANADA IJF ASSURANCE COMPAN<Y,
FOR TItE 3 9TIt YEAR, ENDING 30TIl AiKIL, 1836.

REcEiITs.

TO Balance at 3oth April, Z885 ...............
Il Prcmiums received on New Policies nda Rcnew-

als ..................... Sso7gog6 23
Extra Risks...... .............. 1,818 93
Fines..................... 473 04
I nterest earned on Invest ments, and
Profits on sale cf Debienturez., etc. 412,017 01

Add Difference betwcen Account value
and Par value cf Debentures...............

"Antounts received, bcing balance of itms in Sus-
pense Acci. awvaiting arrangement ..........

S6,559,3722 29

$1,493,405 21

14,822 1-1

,2p434 44

$8,070,034 0

PAYmESTSs.
Dy Expense Account ...................... ......

~'Written off Loans on Real Estate (Mfortgage hav-
ing proved a Forgery)....................

"Liens un lialf-Credit Pclicy written off .......
Re-Assurance lPremiums.................

"Claimns by Death .............. 392,928 52
" Matured Endowments .... 9,000 00

"Cancelled (purchased) Policies............
"lonus" $ 39,882*40
"Cash" 305,318 57

"Diminution of l'remiums" Il10z,206 19

"Dividenils and Bonus on Stock ..............
"Annuities ..............................

41 Balance cf Assets as per General Abstract cf As-
sets and L.iabilities ......................

$E

AssErs.
Cash on band, $5.S and in Banks, $161,476.45.. $ 16z,53i 6o

Moigge o RaiEsat-value in account ........ 11267,179 79
Debenture-vme in accounit (par value):-

City ....................... $520,199 54
County ..................... 229y773 34
Township................... 390,105 33
Town.................... 621,314 37
Village.................. 539,428 06
Harbour cf NIontreal ............ 50,000 00
Ontario Gevcrnnent Sulsidy .. 3,163 77
Caisadian l'acific LA. Grant Bounds 375,u00 00
Canada Soutlicrn R'y. Gu:unntecd 0~,073 59
Loan Companies................ 20,000 00
Dorchester Bridge C~ompany .... 6,011 43$253094

BanikStocks................................ 543,598 23
Stock in Loan Cornpanics ....................... 25,655 50
Dominion Telcgraph Co.'s Stock................... 5,723 50
Gau Companies' Stocks.............. ........... 16,565 15
Loans on Pchicies ............................ 586,441 30

Il on Stocks, &c ............................ 909,130 95
Real Estatc-Hcad Offices andc Branches ......... .3450c
Liens on Ilalf.Credit Policies in force............ 166,C8 <17
Ground Rents (prescrnt value)..................... 11,482 58
()Km F&ium ............................... 7,206 26

88,858,9044

LiAEiUtTiIs.

Capital Stock paid up ........................ $ 925,000 00
Preprictors' Accaunt.......................... 102,587 40
Assurance Funds .. .......................... 4,903»717 04

NoTLF-From this falis te be deducted $86,S86.39
as it is paid for Dcath Claims not fully due, or fer
which claimants had flot presented valid dischaxges
at 3oth April, 1886 ; nearly ail since paid.

Assurance aud Annuity Funds.......... ........... 110 30
Annuity Funds ................................ 5t453 70
Profit Funds, being declared Profits upon Matual As-

surances ............................... 1,612959 39
Nor£.-From this falis te, bc deducted $36,75 1.26

as it is piaic fer vested Profits on thse above unpaid
Death dlaims and I Cash" andIlDiminution I Pro-
fls Unpàid 2t 301h APril, ISS6.

Rcserve Profit on Mutual I>clicies ................. 76,702 13
Suspense Account-balance cf items awaiting arrange-

ment ................................... 2»434 44

$6,858,9U4 46

$21.69 94

2,00e 0c
542 75

3,739 37

401,928 52
37,921 88

400 0c

1,211,069 62

6,858.964 46

~,070,03408S
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cT1Iu:R ASSF.TS.

Cash in Agcnts' and others' hincîs, in-
cluding Rcceipts held by them for
Premiums which have since been ac.
counted for .................... $29S,650 90

lialt-yearly and Quattrly Premiums se-
curcd on Palicies, and payable within
nine znonths.................... z44,69i OS

,-443,341 95
Deduct Io p. c. for cest of collection. 44s334 19

.Accrued interest on Debentures, &c ............

$'À

$399,007 76
138,805 28

,396,777 50
TutE CANADA LIPn ASSURANCE CaMIPANT, (Signedo A. G. RAIUSAY, PriULent.

Hamilten, 3 rd September, 1886. 1R. HILLS, Secrar.
AudtedandqÉprevtd. (Signed,) JAS. SYDNEY CROCKER, Auditûr.

AU1)1TOW.S REP'ORT.

7o the President, Vice-Prej (dent, and Diredors of the Canada Life Assurance Co'mpany:
GENTLLEMEN :-I have completcd tht examinatien et tht Cornpany's books et Account ta the close cf the filtancial year, ending 30111 April

last, their several entries beiîîg cluly vouched and correctly recorded, tlic catsh balances agreeing with the 13anker~s Statements at tht abave date,
after deducting the eutstancling cheques, as noted in the Lxdger.

The Dcbentures, à%lontgages and other sacurities were severally produed and examined. Their amotants correspond with the Schtedr.lesof
lnvestmcnts herewith submitted, and with the totals cf tht several Invcstinent Fundls as stated in the Le-dgcr.

The acccmpanying Statements ci 4" Assets and Liabilitias " and I Reccipts and lPaynients " have been cxamined with the Lcedger balances,
and are certified ta be correct.

Hamtilton, 4th Sept., 1886.

REPORT OF COMMITTEZ ON INVESTML'<TS.
NVe ltereby certity that we have taretully cxamined and passad in

detail the several Securities specified in tht "lGeneral Abstract cf As-
sets and Liabilities ta the 3oth April last,"1 anil find the saine te be
correct, and have aIso verjfied the balance of catît.

(Signcd,) F. WV. GATES, N. bMERRIT?,
JAS. OSBIORNE, DENNIS ?,OORE.

Canada lte Assurance Company's Office,
Hamilton, igth July, 38S6. 1

REPORT DY C0VE1NM1FNT INSURANCE DEPARTMENT.

OFFICE 0F Tif£ SUPERINTENDF.NT 0F INSURANCE,
Oitawa, 3rd Sep:cmber, i 856.

A. G. RAMsAy, EsQ., Canada% Utfcissurance Ca., Hlamilton, 0.
DFAR SlR :-The following is the resuit cf the valuation of the Poli-

dics of your Company, as at 3oth April, 1886. In the valuation oftthe
Ilolicies and IJonuses, the Institute of Actuaries' IL. Ml.'Tablaet Mfber-
talitylvas cmPloycd, with 434 par cent. interest, pure premiums only
being valucd. In thec case of flic Annuities, flic Goycrnment Annuity
Table, %ith 434 per cent. isitcrest, %vas uscd.

AMo. Amount. Vatu e.
rol1icies ............... 20,073 $36,9 75,S61-44 $5,3c5»t66.96

(Rcversionary .. 8,912 2,540»171.25
Bonuses P.R. cf P'rcm's. 704 1,440,943-20

( T.R. et 'rem's. 3,493

Total .......... ............. $39,516,032.69 $6,746,îu1o.16
Anautties............... 2.................. 2,745.27

Total Value ............................... $6 74 ,S,S55-4 3
Policies Re-insurcd .............. $ 1 -,463 5S 17,6S6-31

Net Raserve ............................... $6,731,i6g.i2
Vours truly,

(Signeul,) W.FITZGERAL.D,
Superinfentient t'fInnurance.

In rnoving the adoption of the Report by the Directors, tlic Prcsi-
dent said, that st was now before tlic meeting, and having heen printcdl
and in your hands for !ame days, hand bean talken as rend. It contains
the record of another ycar's succcss antI prospcrity, and shows tlic busi-
ness of tlic past twclvc months te hav- bcen as rernarkable in its arnount
a it is undoubtcdIly favorable in its character. To sorne extent, this
greater success tItan usual is doulatless attributable ta the gcnieral satis-
faction which the distribution cf the profits last ycar gave ta ourpolicy-
holdars, confirming as that did- tht claim, that for pacrsons desirout of

(Signed,) JAS. SYDNEY CROCKER, .4uditar.

providing for their families, or depeindents by tht system of tht Lire
Assurance, this Company's advantages were such as could not lie sur-
passed. Tht total amount as risk being now close upon tonty million
dollars, an idea cf tht magnitude cf the Company's interests andl opera.
tions may hc cbtained hy considcring th.st these figures, largcly, 1
believe, exceed tht operatiens cf any banking or other financial institu.
tion cf Canada, except ont, tht B3ank cf M.ontreal.

Tht sums paid in cash ta policyholders during tht last year, were,
$895,258, et which ne less than $455,407, w.s by way cf profits
alotte.

As tht report mentions, 156 deaths eceurred last year among or
assured, and of these it wvill intercst tht meeting te learn that ne fewrer
that 13 were the direct results cf accidents. suddenly in ncarly evcry
case, depriving families cf their whole means cf support, except tht pro-
vision which had thoughtfully been made for themn by mens cf their
Lite Assurances mitlî this Company.

Tht safe andi profitable invcstment cf tht large funds now held by
the Company, nccessarily continues ta bc a.n alject of constanit nnxicty
and consideration by tht Dircctors, and this lias been cspccially the
casle during the last six months, tram the great absence cf desirable
loans and other investmnents. It is hoed, liewcver, thait as borrewers
who have gocd sacurity ta offer, become awarc, as I am glad te say
they are gradually doing,that thcy may obtain Inans tramt this Company
at thc lowcst prevailing rates, applications for tht liest class cf loarus
will keep thtc tonds tully employetl, upon fair and rcasonably remuner-
ative terus.

Tht constant abject of tht Directars is te obtain investments cf as
necarly an absolutely sate charactcr as is possible, nt moiderate rates of
intercst, and thcy at ne tinie allow themnsclvcs te bc led avay froni
that cbjcct by tlic tcmptation of high interest. Ta this m3y, I think,
tairly bc attributed the almost antire absence tramn lots upon the invast-
ments cf tht Comtpany. Last ycar, howevcr, it will be scen by tht
nctounts, thant a Wos of S2,ooo was sustaincd by thc forgcry ot a mort.
gage upon a farm in the County of l'eel, tapon which the sum had been
lent. Tht torgery and the scliemc by which the moncy was obtainesl
tram the Company were se clevcrly cltvised and cxccuted, th3t no
tare or reasonable precautien on tht part ofthe Company, or its Solici.
tors, coulel possibly have avoided them ; but the Bard, dcaming it its
duty te sacure tht punishment of a crime se dangereus ta society, and
ta our own and athar institutiens, spared ne trouble or expensc ta attain
that object. Tihis course resulted in the sentence of thtc atuprit ta tht
Penitentiary for twe years, which it is hopcd may dater the recurrence
of any future attcunpt cf the kind.
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Allusion is made in the report to the recent valuition of the Coin-
pany's rsks by the Insuraiice IJepartinent of the Govcrnnient. Vou
are aware that by the Insurance Act of 1886, it as providcd that Coin-
panies like tlîis, Iicensed by thc Govcrnnient tu transact Lfe Assuranîce
business, shall iroin Urne ta turne have sudsi an investigation af ttheir
pasition made by the Insurance Depattnient, as may fully establisit
their soundniess and solvency.

l'le investigation af thiq Company, sa recently made by the Insur.
ance Departnicnt, iohly confiris the sondness and strengtlî ai the
Campany, anîd it will doubtlcss prove bencficial ta it, by stili addisig
ta tise caonfidence and satisfaction af assurers, and by incrcabing tise
public support which it lias already so largely abtaincd.

Mie published, report and financial stateinents are su fuit and explicit
that 1 do flot know tisat I nced say anythîing furtiser as ta tbeni, or as
ta the gentral business ai the Comîpany, but if tliere Le any explana-
tions or information which 1 can give ta the meeting, I shall most
gladly supply it.

TIie Vice.President, Mr. F. W. Gates, in stcanding tise adoption ai
the Report, rcsnarked that the President liad su fuily reierred ta all thc
-.ariaus interests, tduat hie hîad, lit Uittle furthcr ta bc said as ta thsei
and lie would therefore content iibei witlî simply secandiîîg the
adoption ai the repart, which was earried unanimausly.

WIVES' AND CHILDEN' POLICY ACT, QUEBEC.
CAP. XIII.

An act ta cansolidate and amend the law ta secure ta %vives and chîild-
ren the benefit ai assurances an the Uives ai thecir husbands and
parents.

(duseiiled 10 20th~4 1878.]
WIISEREAS it is expedient ta encourage insurance an the lives ai bus-
bands and parents for the benefit af their wivcs and children. and ta
cansolidate and amcnd the scatutcs relating ta thse sanie ; TIierefore,
11cr Majesty, by and with the advice -ind consent af the Legislature ai
Quebc, enacts as faUaows :

z. Mic act ai the late province ai Canada, twenty-ninth Victoria,
chapter seventeen, and the acts ai thîs province, thirty-second Victoria,
chapter thirty.nine, and tbirty-thîrd Victoria, chapter twenty-onc, are
repecaied ; except aiways as regards assUgninents made or rights accrued
befare, and actions and praceedings pending in any court, at the trne
ai the caming into farce ofithis act, with respect ta all whiclî said
assignments, rights, actions, and proceedîngs, the said acts shall re*
main in force and continue ta appiy.

2. It shal! be iawiui for any hushand ta insure lus lueé for tIse beiie.
fit ai bis wiie; or for the bencfit ai bis wife and their childrcn gcncr.
aily ; or for the henefat ai bis wie and bis, lier and their children gener-
alIy ; or for the benefit ai bis wiie and bis or lier children gcnerally ;
or for tie benefit ofihis wiie and ane or more ai bis, ai her, or ai tbcir
chi'.drcn; and for any father or any niother ta inbure luis or lier lueé for
the benefit ofihis oro ier children or oi anc or mort ofitbcmi.

3. Such insuraiîce may be eieted, cither for tIse wiîaie termn ai the
ice ortse ptrsan wlioe lueé is insured, or for any definite period ; and

the sum inçured may be made payable upon the deatli ai suds persan,
or upon bis or lier surviving a spccified period, not less îian ten years.

4. The prcinium for such insurance niay bc payable during the
whole lufe ai the persan whose lueéis insured, or durisig any period flot
iess than tcn yîvars ; and tise saine niay bc 1,aid by ycarly, half yerly,
quarterly or montiily paynicnts.

5. It shall alsa Le lawisil for any huisinc ta nppropriate any poiicy
ai inssîrance heid hy hiiscsli on lus lueé for tic benctit ai bis %vife; or
for the Lenefit oi bis wifé and bis, ber and thecir ciiildrcn gcncrally ;or
for the benefit ai bis %vife and lus or lier chiidrcn gecerally ; or for the
benefit ai his wiie and ane or mare ai bi%, ai ber or ai tlieir chiiidren;
and forany fatber or any niother ta appropriaîc an> policy ai insur.ince
held by himself on bis lufe, or Ly berseli an lier lue, for tbceisenefit ai
bis or ai ber cbjîdren, or ai ane or mare ai tisci.

6. Sucb appropriation shall Le made by a deelaration in writing en-
dorsd upon, or reicrring and attachcd ta tbe policy appropriated. A

duplicate ofithe <Icclaration muîst Le filed with the conîpany wliicii
issued thc poiicy, and a note ai the filing ai suds. dupUicate must be en-
dorscd lîy tbe conipauy on tic policy or on the declaration.

7. Sucli isuraîice :nay be tehlected.-tnd such declaration af appropri.
ation may be mîade lîy a married wosiian witiosit tIse autliorization of
lier lsusband.

S. WVbcn tise insurancc is cffcetedl, or the appropriation is made for the
benefit ai more than ane persan, the husbanil, father or mouther, whose
lité is însurcd, iny, in tise application and policy, or in the declaration
ai appropriation, apportiuis thse assiuunt of the insurance money as bu
or she snay dkem pioper.

9. Wlicn lna apportionnient is mîadc, the parties intcrestcd shall sharc
the insurance musiey as iolluws: if for tbe Lenctit ai a wife and the
clîildren issue ai lier uiarriage %vitli the persan wbose life is insured, ane
hiall for lier ani the otlier hiall for their clîildren, wlîo will subdivide
equaily; -if for the Lencit ai a wife and lier ciiildren, aile hall for the
wife and the other hali for ber cliildrcn, (whetiîer issue ofithe saine or
ai différent marriages), wiio will sub-divide equaily ;-if for the benefit
ai a ivife and lier liushincs clîildren, anc liali for the wife and the other
balf for tIse children ai lier lîusband, (wvlsetlier issue ai tlîe saine or ai
diffcreîît niarriages,) who will sub-divide equally; if for the benefit ai a
wiie asîd lier husband's and lier own chiîdren, anc balf for the wife and
tic other bauf for bis children and for ber cbildren, <whethcr issue ai
their or of other marriages), sucb cbildern sub-dividing equally ; if for
the benefit ofia wife aiid anc or nmore chiidren specified by naine, anc
balf for the wife andi tise ather balf for such clîild, or for such cbildren,
who will sub.divide cquaily ;-if for the benefit ai children only gener-
ally, equally Letwveen the children ofitbe parent whose ice was insured
(wlîetlîer issue ai tue saine or dlifférent marriages); and if for the bene.
fit ofiseverai clîildrcn sp)ccirti-d by naine, equaliy between thein.

Ia. %Vlicn any chiiid, specifled by naine or inciuded generali>', prede,
ceases tlîe persoîs whîose lufe is insured, the descendants ai sucli prede-
ceased clîild will take lus or lier sliare by representation.

11t. Wlien the insuraîice is effected or tlîe appropriation is made
witbout apportioninent in favor ai several cbildren, wbether it Le
jointly with a wifeaorin favor ofchildren alone, if any ai such children
predecease tlîe persan wliose lueé is insured, witbotit issue, accretion
taIses pliace in favor ai the surviving children. WVbe the insurance
effécted or appropriation miade without aîîîortionment, is in favar of a
wife ansi a child or ciîildren, if the wife predecenses hier busband, accre*
tinn taIses place in favor af thse clîilcl or children; and ifithe clîild or
ail the cbildrcn liredecase tlse bsssband, accretion taIses place in favo-
ai tlic wife.

z2. It shall nevertlicless Le lawfiil for any party wba, bas efTected an
insurance or wlio lias apprapriated a policy ai insurance, for the benefit
ai a wife or of a wife aîd child or cliildren, or ai a child or childrcn,
only as bceitnabove pravided, at any time, and frain time ta turne thcre-
aiter, ta revoke tIse be-nefit conferred by sucb insurance or appropri-
ation, citheras za ane or moreoras tal) ofibpersansintended to lx-
benefltcdl; and ta declare in tise revocation that the policy shaîl l>e
for tise Lesiefit oîiy ai the perso'is flot excludcd by the revocation, or
for tIse Lenefit ai such persans flot excluded jointiy witb another or
others, or entirciy for tîse Lenefit ai another or otîsers flot originally
nanmed or benefsted. Sucli other or others must Le a persan or persanç
for wliasc hencit an inurance may Le efrcctcd or apprapriated undcr
the pîrovisions ai this act.

13. Susch revocation miay Le made cither by an instrument ta be
atuached ta the policy, andi ai wlîicb a duplicate nîist Le flled witlî tIse
conipany wbicb issucd the policy, anla note ai the filing of such dsipli.
cate miust Le endorsed by the company an the palicy or on the instru-
ment setained or by will, ai wlsich, aiter the party's death, an autîsentic
capy mnust be significd upon tIse camliany. In defa~ult ai such duplie.¶te
hseing filcd, or ai sucs col)y being %igvnicd, the conipany wilI Le vaiidly
discharged by paying tbe insurance nioncy accor<hing ta the ternis and
directions of the pofl e> or of tise decharation, or of a previous rcvoc-
ation.

14. *Me benefit ofithe palicy shalh rcvert ta the insured wben tise
child for whosc benefit, it was effccted or appropriateci, or the surviving
chid for whose ixneflt sol>'y it exists, dies withaut issue, Lefore hum or
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hier; or wben the wifé for whose benclit suitly it exists citiier 1)y tIl"policy, appropriation or revocation, or lsy accretian, p)reaeceatse.s lhe
husband with or without issue ; aisd tise beaisdit of any slaarc in .an
apportionmcent shial Iikewise rcvert ta> the inssared svhen the child t.,
wham it was apportioned (lies withoua issue bcfoae tise jasarca parenst,
or wben the wife to wlîom il was apportiosea liredeccisus lier hsssbniia
with or without issue.

iS. When a paiicy rcverts ta tie insurcal iii wiole or for a biiare or
sharcs, the insured nîay dei iia suc'a policy, or slaare, or isares, as if
tic insurance isad lx-en effccted andl been ai ways hiela fur ib~ ur lac unil
benefit.

z6. Ilac insuraîsce eflected or approîsriatcal for the lesscilt of a wife,
or ofa wifeandcild or ciildren, or of a chîlal arcildren oiiy nîay lit:
made payable by Uic application andl polîcy or isy tise declaration of
appropriation or by a revocation cither ta tise party or parties lsentfited,
or ta Any other persan or persans as trustee or trustecs for tise party or
parties benefi ted.

17. Vhsen no trustec or trustees is or are appointeal by tise aisphîca.
tion anda pilicy, or by thse cieclaration ai appropriation or by a -evoc
ation, il shall be lawful for any persant wlîose life is insureal, by -anr

isrunsent ta bc attacsea ta tise policy ansa ai whlicls a diaplicate must
be fileal witb tic company svbich issased. the polîcy andl its Milng lx
noted by the Compansy tapon tie instrumient retained, or liy wll9 or-
wisich (after the tcstatar's deatis) an autiacntic capy anust be sigasifica
tapon thse Comlpany, to appoint a persan or persans as trustee or tntibtec.i
for the party or parties beasefstcd, or for any ai thero.

18. When thse person whose lire is insurcd, slial die witiîout hsaving
appointecl a trutec or trustees for any minor chilal or childrcn ksîefitcd
or forany person or persans beneraîel, oîiscrwise incapable of exercising
lais, or lier, or tiseir rights, the paymient of tise insurance msoue)- coisaing
ta such miincir cisilal or cbildrcr. or persan or persons, otherwi>e incap-
able of exercising bis, or bier, or their rigits, shall b madle ta tise cxecu
tar or escecutars cf such insureal persan, who shall lc the ta ustc or
trustees af such nianar clsald or chljdren, or person or îpersons otlîerwise
incapable cf exercising lus, or lier, or tiseir rights. In case tise trusc,
or tnsstecs, or tise execastor or executors, shuîuli refuase ta accept, or ini
mm se c persan wlîose hîfe is isssured slsould (lie issîestale, lse pa>nsjjclm

shahl be mnade ta tise tutor cf such nsinor chilal or clsiluîren, or tu tic
clarator of such persoas or persans, otherwîse incapable af excrcisasg lais,
or hier, or their riglits. In case Uic traistcc or trustees of a pier>a or
persons in thse exercise cf bis, ber, or their rights sisoulal refisse ta acccpt,
tise îîayment sisail le miade ta suds benefiteal person or persans, lianiself,
herseli, or theniselves.

ig. TI.e payment macde ta any bencfiteal pesan or persons not incap.
able af exercising bis, lier or thvir rights, ta any trustec or trustees, tus
any Pxecutor or executors, or ta any tutor or curator, shahl be a valid
anc4 s.sfficient discharge ta the insurance *conspany for tic insurance
nsaney su paid ; and tise tompany shahl net le hsounal ta, sec ta the iii.
vestmnent of tise marscy, or bc hiable for thse subsequent niis.apilicatiaaa
thereof by any trusstee or trusees, execCutar or executors, tutor or curator.

20. Ise tru.,tec or trubices shall pay cver tise inssiraisce miosey
reccived for persans in the exereise af tlacir righits ta sucis persosîs at
once, if no conditions bave been ianpo&cd hsy tise itîsureal in andl iy tic
policy itself, by tbe declaratian cf apspropsriation or by tIse ternis con-
taineal in a dccl cf revacatian; if conditions.hiave beeni imposeai, tlsc
trusstee or trustecs shall carry out tise trust anal admiasister anal îay over
the insurance mancy in accordance with its psrovisions. TIie insurance
maney receiveal by any truste or trustees, execular or executars, tuator
or curatzr, for persns in niinarity or otlserwvise inscapsable cf excrcisisîg
tbeir riglsts, shahl bc investeal by the îîarty or parties receavang ut, an
dominion or provincial stock or debcntures, or in muni.ip-l stock or
debentures, or on farst prisvîlege or hypothec sipon real estate aviti
pover, howcvcr, ta such trustce or truastees, execistar or executars,
tuîtor or curatar, from time ta time ta alter, vary andl transpose tise in-
Vestments belal.

ai. AIl or any pant ai the annîial inconse arising from thc investnîcnt
of thse insurance maney may be applied towards tise maintenance andl
edascatian cf such is ncir chilal or cbildren, or tovards thse maintensance

tsf studs hrsais or pernsons otiaerwise inscapabîle of exercising lits or lai
or ticar riglits, as tise trustee or trussîcs, executor or executors, tutor
or cîiratcsr, sssay tiiink fat ; ansi wicn al tise satal annaaal anconse as flot
so alsiesi, the surplus shahl uie caialiea andl iasvested in tIse saine
nsiincr as tIse iissurance rooney receiveal.

22. The investasscnt shahl le traassferred îsy tise trssste or trustees,
excutor or executors, or tuitar or curirtor;-iii tIse case ai a miroir, ta
laînsself or lierself whacen lie or sue attains majority, uniess conuditions
have been iasposbe., is wlicli case tise investaieats shiah only be traass-
fs.rreul in accordance waih sucs condit jois ;-anal an tise case oi a persan
otlserwise incapabîle of exercising lus or lier riglits, ta isiniself, or hier.
self, Misen ie or she regains tîsear exercîse, or ta bis, or lier lienrs, wviscn
lie or sbe (lies witlaout regainiasg tîseir exercise, unlcss conditionîs have
Iseen sipoeul, in wliacls case tiaey shahl lic carrieul out.

It shahl, nevertlieless, be lawfîil, sisoull tise trustee or trustees, execu-
tar or cxecutaîrs, or tutor, thiask fit toadvance tise insuarance maney, or
ta dispose aitise investancnts andl acîvasîce tIse proceus ta any minor
cîsilal dusriag lus or lier miinority, for tise establislsment, advaîcemrent or
preferment iii tise worlci, or for tise settlement in niarriage ai sucb
clîilcl.

23. lIfa lierson wlao bias ellecteal or aîsproîsriated an insurance for tise
benerît ai a %vife, or ai a wife anal chilal or clsildren, or ai a cisilal anal
clsildren only, sial final lsmselr or iserself unabte ta continue ta mccl
thse jsremioms, it shali be lawfasi for Iliii or lier ta surrcnder tise policy
ta tIse campany, wisicls granteal tise saine, anad tu accept, in lieu tisceof,
a îsaid.up polaey for sucis suns as tise preainis paid may represent,
anal for tise caaipîany ta aecept sucis surrender anal grant sucis paid-up
policy, payable at tise tinse ansi in tise minner ansi for tise benefit ai
tise persan or persans mientioneal on tise original psolicy, andl the share
ofecach persan, wien mare tisan one arebenefited, will tsn bc propar-
tiossately reduceal.

24. Any per-oas baving effecteal tIse insuraisce wîtb profits mnay either
receive tise saine for bis own beneit or nîay from tume ta time citiser
apply tise sainie in payassent or reductioss ai lsrcmiums, or direct theni
tu lie auldea ta tise insurance mnoncy ; andl tise sisare af cacis person wisen
fmore ilsan aise aie beneiteal, wili, in tise last case, be propartionateiy
inecased. Profits accmaing afier a policy lias been paial up, may li
receiveal iy tise insureal, for lus own benefat, or may be adaied ta, tise
sassurance rnoiey ; ansi tise sisare ai cacis persan, whei mare than anc are
benciteal, will tiien also be propartionately, increased.

25. It shahi ala be lawvful for any persan who bas effecteal or appra-
priateal an insuraisce for tse benefat ai a wifé, or of a wife andl cbald or
chiidren, or ai a chilal or cisildrcn oniy, anal who finals hiniselior her-
self unable ta continue Ia meet tIse îîremiums, frant tume ta time ta
t>orrow, on tise securaty ai tise îiuicy, sisci surra as may be nccssary ta
keep the poiicy in force; anal tise bans shahl be evidcnceal by a .riting,
ai wlsicls a duplacate nsust be fileal witb tise Company wliich issuca the
policy andl nalcal by tise Comspany on tise duplicate retaisea by tise
licader. Sucli boans shal bc secureal by pirivilege on tise poiicy, andl tise
eanîpassy shahl retaîn a sufficient ansounit ta jiay thein irai, tise insur-
ausce moncy. If suds boans bc paid befare tbe death af tise insareal, tise
acu1uittance shah kc fil witis tise cosnpassy.

26. I'oiicies ifrecteal or ajipropriatel for tise hienerit ofia wife, or ofia
wîf: anal cisila or chldren, or of a cisilal or cisilairen only, shahl k
exenmpt froan attacisment for debts due citiser hsy tise insurcal or by tise
persans bnafsaca, anal shah bc unassignable by citiser af such parties;
anîd tise insut-ance rooney, whîiie un tise banals cftise campany, %hall ke
frc fri analb kuattacsale for tise debts cither of tise insureal or of
tise persons benel'iîed, anda sîsail kc îaid according ta tise ternis ai suds
policies, or ai any dtciaration cf aliptaîsriatian, or aiany revocation re-
lating tu tise sanie. Sucds exemption sisali not apply ta any poiicy or
ta any shsare or shsares ai a policy, whsicis nay have reverted ta and bc
hielul by tise insureal.

27. Tise insurance moncy shahl nat ke deemeal ta be deriveci fram tise
succession ai or conimuanity ai property witis tise persan whsose hife was
iîisured, anal its reccipt by any persan benefiteal shahl fot canstitute
an acceptaulce afute succession ai sucis persan, or ai any camanusaity of
sraîserty which existeal with sucis persan.
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28. If, however, it shaîl bc praved that all or any of the premiutms
were paid, at a turne whcn the persan whase lire was insurcd was insol-
vent, in traud or the rights of creditors, sucli creditors shall le entitled
ta recover and ta receive out of the insurance money, an amount equal
ta the preniiums su paid ; and in such case, the share of cach person,
when more than ane are bcnefited, will be proportionatcly reduccd.

29. Nothing contained in this act shall bc beldi or construed ta res-
trict or interfere with any right otherwise allowed by law tu any per-
son ta effect or transter a policy for the benefit of a wife or children ;
nor shaîl appiy ta insurance mtade in favor of or transferred ta any
wite under her aaarriage contract.

LGEGÂL DECISIONS IN INSURANCE CASES.
COMI'ILED DY

MESSRS. IO'NK &? RAYNES, ADVOCATES, MONTREAL.
COURT 0F APPEALS, MONTREAL.

JAMES G. BOYCE,
Paùitif .Appjidani;

VS.
THE PHRNIX MUTUAL LIFE INSURANCE CG.,

Dtenda nt, Respondent.
Life .tturante.-Casge of Ifai.-Warranty ins Apliation.

This was an action brought by J. G. Bloyce a-. Assignet of a Life
Insurance policy issued by the Respondent on the lite of anc William
Albert Charlebois for the suri Of $3,000, on the 27th September, 1876.
The policy baving been transferred hy Charlebois in the first place ta a
Mis. ]Lefevre, andi by her ta the prescrnt PlaintifT.

Charlebois died on the a7th September, 1882.
The Defendant rcfuçecl ta pay the amount of the policy on the graund

that after the issuing of the policy the risk had been increased by a
change in the habits of the assured.

They based their plea on certain clauses and representations con-
tained ini Charlebois' application. One of the clauses being as follows:

41It is hereby agreed that this application shall formn the basis of the
"contract of ansurance hercin appiied for, and the saine shall form part

ofi said contract as if therein recited, and that aIl answcrs and de-
"1clarations contained in tliis application are and shahl be taken ta be
" strict warranties, and that should the applicant become as tu habits
dI s fair diffrent fromn the condition in which hie is now represented ta
"be as ta increase the risk on the life insured the policy shahl become
"nul! and void, and all payments made thercon shahl be forfeited."
.And in the saine application in answer ta questions contained there-

in Charlebois declared that bis habits were teniperate, sober, and that
he was flot then and hail nevcr been addicted ta, the use of any spirit-
uous or malt liquors, opium or other narcotici.

DJy the policy its!lf it was declared that it was issued an certain ex.
press conditions, ont oftwhich was as tollowçs:

',If any of the declarations or statemeaits made in tht application for
"this policy (tapon the faith af svhich this policy is issued>, shaîl be
"found ta bc in any respect untrue, then and in s&ach case this policy

% hall be nul! and void.")

Charlebois subjected himself ta thiese conditions by his subscription to
the application.

The contract thus entered into, was held by the majority of the Court
of Appeal tu be perfectly valid and binding upon Chirlebois andi lus
assignees ; and the case became reduced ta a mere question of evidence
as to whether the alleged violation of the condition as ta change of
habits %vas provcd or flot.

TlaeJudge in the Sulterior Court who tried the case camne to the con-
clusion tlaat it was prov±d.

It is ta be remarked (as stated by lion. Mr. justice Cross in render-
ing judgment in appeal> that the question is flot whether the life of
Charl1ebois was really shortened by a change of his habits. The ques.
tion i s whcther a change of his habits took place which in its nature
increased the risk of bis dying.

The risk may have grettly increased, and yet hie may have dieci oa
malady wholly unconnected with intemperance ; yct the increase of ri*k
in such case, by the terms of his contract wauld have vitiated his
policy.

The evidence of Dr. Hingston, Charlebais' medical attendant an 1
family physician, of W. F. Johnason and of Charlebois' wife, Josephine
Mlondou, now Mirs. Germain, leave no doubt in my mind that not a:,!>
did Charlebois su change bis habits, after effecting the initurance i:1
question, as ta increase the risk of bis dying, but that bis death, wàs
accelerated by bis conlirmed habits of intemperance, ccnmmeticing front
the deatli of bis wife in the sunimer of z88a, and continuing up'to the
time of bis own decease. Dr. -itnginon says hie was aware of bis in

tmraehabits and was of opinion that bu died ofrdiscase of the liver
cseina great mneasure by the habite; of intemperance. He more

than once urged Charlebois ta be temperate, and-is distinctly or opinion
that the risk upon his life was materially încreased by bis intemperate
habits.

Mrs. Germain, formerly his wire, spealcing or the tivo last years of
Charlebois' life, being asced : Il Etait-il ivrogne d'habitude?" answers
IlIl était souvent sous l'influence de la boisson." Q. "lEt avez-vous
eu occasion de lui reprocher ses habitudes d'intempérance ?" A. Il Oui."
Q. "1Pourquoi faisiez-vous des reproches à Mr. Charlebois ?"
"lParce que ce n'était pas bon pour sa santé."

»Ais emînent judge in a case resembling the present remarked: "1It is
scarcely possible to imagine intemperance flot injuriauis tu healtb."

The majority of the Court are of opinion, thererore, that the change
in habits is provedl ta have been such as ta increase the risk of Charle-
bois dying, and the judgment is accordingly confirmed.

Hion. Mr. justice Ramsay dissentedl tram this jurignient on the groun i
that wben the company refused payment oftthe policy, and alleged tliat
the assured bail changed his habits sa, as ta increase the risk of his
dying, it vvas incumbent uapon them ta prove it in the mast satisactory
manner, and beyond anydloubot. This lie bell they hadl fot donc.

Hon. Mr. justice Baby also dissented.

Mr. B. Webb who has been Acting-Cashier of the
Union Bank of Canada bas becu appointed Cashier of that
institution. A well meritcd appointmnent.

Cents have Iately bcen introdtîced into San Fran cisco.
The smnallest coin in use a short âine ago was a dime, and
subscquently thc nickel.

» 

x

SUN LIFE
«ASSURANCE COMPANY»

0F CANADA.

BUSINESS 0F 1885.
Incarne, $31g,937,o5, Assets, $1,41,0433. New Lfe Applications, $2,608,071-48. Lire Policies in force, $7,930,878.77,
Increase, 4t,607-40. Increase 136,60, .09. Increase, - - 707,229.30. Increase, - 1,474-73-

R. MACAULAYi
Maagus;, Dir&tor.

x x

-THOMAS WORKMAN,
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Io
o-PAD-UP CAPITAL £1,000,000.-o

Capital Bubmovlbed, $10,000,000.
Iflveted Funds, ovor $19,000,000.
Dominion Deponite, $100,343.

rire R!ùu aoopted at Equltable
Pàtis, a4 CWu pa as

m u utablhe.

GflhL&L AGENTS ?OR CANADA,

ROBERT SIMMS & CO.,
GEORGE DENHOLM,

NO- 13 ST. SACRAMENT STREET,
MONTREAL.

/ INURA?)A~~IAGJÏMANY\ý\FIftE I IIHIRTFORD )Mp'y\
MIAUlAI AItNCY. T .murt11ESTA19LISHED A 3 U ~ C S . AD. 1810

HARTFORD, CON N. HARIFORD_CONNU

nuR AIND KAM"N IlS eiCL lyre Zsagarmao BZNI aIVl7
J. OOD10W, ~GO. u CfAS]c, >'rui*W,.

.x.OWD40w s«sar.O. B. WMTING, Sur.*oe.
W. B. CLABK, 4utSecretarg.~ P. C. ROYCE, 4A*.sseeei"e.

NATIONAL ASSURAn-NCE COMPANY 0Flo -R--AND,
iaoer"oraedi by Roma 0àaRrf 182D8.

-O . :LmT..& M,_£1,OOO,OOO Stg.-
Heamd Office for Canadas e9 Ste Francois Xavier St., MontreaLi

BOULT & BOURRE:, SCOTT & BOULTI
_______ SpeCial 4genta, MONTREAL. Chief Agents.

----------------------------- ---------------- z-------

THE MERMARTIUS
- MR~ INSURÂI<CE COMPANY.-

INCORPORATED 1875.
M"4 OFIE * UTEELO, ONT.

»1U18CRIBED CAPITAL------------*« 200,000.00
0OVIERNMIENT DEPOSIT -- -- --- -- 2,100-001

The Business for the past nine yesxs bas been :
PREMIUMS roelved . 391,751.00
LOuES paid... 2179640.29

4+ LousE PRoMTLY ADjusrrD ANI) PA"). +

I. E. UOWMAN, Preeldent, P. H. $OMS, SeeretarY,
JAMES LOCKIE, Inhpoetor.

THOMAS J. POTTER9
Auctioneer& Real Estate Agent.

lu5 sr. linEs sr., <Opmaite Xohm s. OTEL
A O.uual Aucettoua buatuem aismmeted. MY sPactous 9&168

»Mlà the but sand most oentral lu the 01t7-ft hms been ,ud as au Auc-
tion roora for over 25 7eams Itellabis Valuations of Real Estat. f&rnisbed;
aleo.fLprmlssIs.n4Iv.ntoras of uraitur.ettc., 15 yearo' uareaiti.

Baaks thsuù d thé princPal Marchats sMd profe.0oa &go t L

TIRE WATERLOO
XKUTAL PMRE INSURACE COMPA",

ESTABLISHED IN1863.

HF D OFFICE .... WATERLjO0> ONT.

touet. : 4 228,620.00
poiir 1, or 11,399.

Intcnding Insurers of &Il classes of insurable property bave the
Soption of insuring at STOCK RATES or on the Mutual System.
CHARLES HENDRY, C. M. TAYLOR,

Presld.nt. S.croery.
~J. B. HUCHES, CEORCE RANOALL,

Iflbpector. Vioe-Prealdont.

WM. H. ARNTON,
ÂUEIO"NBERt

Office and ,Sa/esrooms. &2Ž,St. James k<treet,
MONTREAL.

Toelièas C.cmuulia: 1 114 }u P l. I. Uli

- . - ~.

-0F-_
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NOTICE TO CONTRACTONS.
migned, and edre .drfrlrawt
purt Art.hur it wli h racelved until MIIDAY, thé

bhdy 0f ($tober net i ncluâlivcly, f0 lte cou-
sucîo 0fa urtiter letîgltà of

BREAK WATER
At PORIT IRTMUR,

THUNDER BAY,
accordingo talat)i and epeciticatioti to lie been on

aplcation 10 Mr. W. P. flavidson. Hiarbor '%fst@r
.l'art Arthur. andiat lte Departnîient of riiblic.
Worko. O:tawa, wher.e prlnted format of teuder cati
b. obtained.

Per'ons dfuirou of tendering are req"e&ted to,
malte persoîlal eilqiry, relative to the. î,ok to be
doit. aini t0 examine tbe iocatity tlwmselvee and
are îîotified tbat tendirân will not. be ,Vitidorcd
uniep. miade on thé prisited fora suppli.id, thé
blaiks properly file In, aud signed with their
actual f.iga tires.

Each tender mw't bis acconîpantied by an accepte d
batk chique. mnade payable to the order or the
lhonorable the Mlidilter of Pablie Works equal to
'leer critt. of th. nounit of th. tendâer, whîîclî
twillib forfcited if te party decinîe to enter lnt a
contraet whls calledl upozi t do au, or If lie fait to
comploe 1h. work contracted for. If the tender
b. flot acccp*ed tf cheque wiil b. returnied.

The Departimetît do.. mot bind itieif 10 accept te
loWetit or any tenîder.

By order,
A. GOBEIL, Secrettry.

Depatm.n of Publie Worke,
lotita 10hsept.. lm.80.

k*MUTUAI 1LIFB. INSIJRANGBaoMPANYme
RICHfAR A. KcURDY, OP yQ$ vei'y Des frable

Presiden FORM 0F POLICY.

The MUTUAL 'of New York is the Iargest LIFE INSURANCE COMPANY in the
world, with the best record.lASSEÀTS9 nearly - 109,000,000.

SUJRPLUS, over 10000000

esr.GAULT & BROWN,
General Managers,

MONTREAL.

J. L. STEAUNSI
General Manager,

HALIFAX, us
eo.ofcgs I -

416 INSURANCE & FINANCE CIRONICLE.

RAND BROSe,
Redi Estatoe Brokers and Fînancial Agent%

BRITISH COLUMBIA.
Offeu at Victoria. XoV Wutmigan id Vancouver <Coa Rarb0rý

D.c.
property formate in &Il parus of the Province Xnveeîm.nU niam

estate. maaaged for non-residenta. Renta collected. >0ts~ .t~.
.sîidiold. Dbonture8 purclaaed on commission. Correspo:..k.,nre s'. i.
cil -<.Sclal ttotUon giron to property aI the terminus 0£!.C,î.i,
?Pacilc taIw

- AGENT ANID WESTERN DISTRICT INSPSCTOR - (
28 Wellington Street East, TORONTO.

ST. HiYACINTHE, QUE.

Generai insurance Ament and vice unitd States Consul,
Represnn-FIRE: Western, Blritish AmericaImperia1:.-.IFire
InsuranceAssocîiion. LIFE: Canada Life. ACCIDENT:
Sun and Trave CUARANTER: Gumntee Co. ofN.A,

Net Pr.mlume after payig a&U louseforycar 184:-
Fiai, $8,oSo.58. Lin A»< Acciur, $6,oz3.18.

ONNECTIOuTr Fi NE INSUNANCE O',
OF H4ARYORD. CONN.

CASH CAPITALI ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. 0. BROWN, CHARLES R. BURT, L. W. CLARKE,
Prenldent Seor.tary. Anet..Secretary.

IL.)W VOLTM B]: «7. 1RADY

BOITND COPIES 0F VOL V. 1885
OF'

gigc (5b- *8 *00.
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___________________ __________ NSU~ANO CFMANY4_LANGASHIJMPANE
0FP WATERTOWN, N.Y.

~'Z?4OB O1~&?ESTABLISHED----------1853.
CFG AND <*:-W--

-- - - - -I -T -. v8 3t)0,000 01)

CAPITAL, - -£3,000,000 Stg.
SUB38CRIDED CAPITAL, - 2,729,680 Stg.
PAID-UP CAPITAL, -- 272,968 Stg.

GENERAL AGENTS.

S. C. DUNCAN-CLARK & C., TORONTO,
Agents at Moptreal, J. H. ROUTH & CO'Y.

Saisfactîon ý-urantggÈ
Prcseillition Addresses Illuinaited

from Five Dollars up)w.rds.

I Ail Addresses donc on 1>arclient

EDWIN COX & CO.,
- Eiýglavers, Ilnulinators

AND RELIEF STAMPERS,

of~c~~ke.114 St Fmancois Xavier Street,
MONTREAL.

REGISTERE .

c<4EQuITABLE LiFE >

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President

Assets, January lst, 1886 $ 66,553,387.50
Liabilities, 4 per cent valuation - 52,691,148.37
Surplus---------13,862,239.13

(SURP'LUS oit X. Y. Stanltcrîl 4,14 P. c., llitt.reit, 817,495,329.40.)

Surplus over Liabilitics, on cvery standard of valua-
tion, larger than that of any other life assurance
company.

NqEW ASSURANCE in 1885 ......... $98,011,378.00
OFI'STANDING ASSURANCE ....... 357,338,246.00
Total Paid Policy-Holdcrs in 1885 ...... 7,138,689.05
Paid Polxecy-Holders sincOrganization.. 88,211,175.63
INCOME............................. 16,590,053.13

IMPROVEMENT DURINC THE YEAR.
INCREASE 0F PREMIUM INCOBRE.... .81,430,349.00
INCREASE 0F SURPLUS ............. 3,378,622.03
10REA3E 0F ASSBTS................ 8,391,401.90

New asurance wriîten in 1883. the largest bicîsînets cicr tranicteri ty the
Society or by anl olcr coîany in a single year: the business of i8S4 thrce sucit

lion ovr tat t83, nd atof 18S5 eleven millions over that of 1831.

»- Skilful life insurance age.ats can do more bilsincss
for the Equitable than for any atlier company, and conse-
quently can earn more nioney for themsclves, Interviews
and corresponaence invited.

N ET ASSETS, to ibrt.ee i'oIky lifuIîIrs 1,763.883 77
N -1î-r Silitii.lrs t«b 11olity ioIîIe*ris, - - 612U43 ,

NIET SURPILUS to Stock Iiolultris - - - - i t 4&3

I>E O SI'T 'T OTýtA V", - - - - - - 1 4,~( 1

The Progrea of aL SUCCeSSfUl ComPaUY.
Teattenti.,n of owner% of I'rivate Recidences Fr invhter to thte P rria.e'.îhsosthe janliform.llladsure grow:.ll of the A(;RICU LTU AL IM

rccýn th muttet apart at the dtes gisen for the IlftoTlicyto,1 GD' 1

*rihy.h c. ers cil patient toil h-a. mi% *l'. :Ihe %trongest and largest
Coîns.qq doing ant eClti'ivc: dwcllii. csn in <lie United State. if not in the

cvrla * nu, isttc% oser 7o.ooo I'ulciet a yeur. No other like Company can
hisv ccîclt rvowi and isicrc.ie.

'l'clir cf i:hk Company> lproves% that 3 LARitci bifflnest, wcll ieaittercd,
:nanaged isith lirtidecc, cs ucn siosi svîcu A 5811V SMALL rioFT PRtOU RACSI
xisic, and i alorcl j.cesf«: .cicrity, wlich wili crow .î,roccger cvery ycer.

Wlc ninc.riith' of thc 1- Mittual - te insctir.,nce comp.tnic%, and nmany cf
<lie Stock compancs, have f.iilerl. oii accoint cf teckici' or extrav3gant manage-
mient, or doiiig so0 scili t btsincîs. the 01.11 AGIICULrURA L, by cconomy,
citere mad ~ri. cccatecri. 1yer aclded slsarî amo:cnt tu its 4%sset% for
theiniii:îy cf its patrons, and it siow ocetîpie à poition lit thie confidence et thie
public second tu noiec.

Front Vear to year it spreacli thce bioc of i Pyranmid and gains strccîgth.

J. FLYNN, Chief Agent,
26 Victoria Street, Armlés UuiIdbg,

TORONTO.

DEWEY & BUCKMAN,
lêMera Am*e E 1stmuOmaro aM

ProttiN et euuiu.
BROCKVILLIE, Ont.
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frw'iaurinoyourIve exm teu,4g*er atractiv ,da,,stceUap1Gs of

TUE UNION MOILIAL LHE INSUllANCE CO&
O F PORTLAND, MAVR~.

(Incorporated In 1848.1
JOHN E. DEW7ITT, BrN18tr D. FSMNITR, ARTHIUR L. BATH,

1, es dent. Socretary. Aat..Secretary

AssOes. Decmber 31, 1S,----------------S,119,647.15
Smapls, N.Y. Standard)-------------------706,130.41

rotal Amont pald to pollcy1..
holdersto Doc. 318t, 18". I- - - 21,08,155.94

Policies of this nid andi rellable conipaIy indaputable atter tbree annual
paymena M.tured pIoltelea are psbf at ouce witblout rebate of 1ntereet
n ré.Iptf atj.f.c,.ry prof of deatb, toglâther with a valid diacharge

frotnpr;îr patie ltereèted.
fraiN 8r,er parti, l imepr..ented dlitrtets. For further parti.

CUSAX APPYtO . L. BOSSE, Manager,
162 St. James Street, biontroal.

FIRE INSURANCE COMPANY
(LIMITED.>

Heéad Office, Wùtnaýpeg., .3lanitoba.

AUTZ[OslZ"D Cd4PJiA& 0500#000.

DUNCAN MÂAATaRI, ESQ., COL. W. N. KIE'.xEnT,
Presicient. Vice-Pre8ident.

G. W. GIRDLESTONE, Esq., Secretaryp.nd Manager.
CAI.o Agent for City af I.ondon andI Guar-disn ±eire Offices.>

BRITISH AND FOREIGN
?IatintenureUn'W< Qoimpany.

CJapital & Surpus Assets, $7,669,000.
Issues Open Palicies to Impcorters and Exportera.

EDWARD 1. BOND, General 4genifor Canada,
MlOiNTRE.4L.

LONDON & LANCASHIRE FIRE
9 Insurance Company,

W. A. SIMS, t Manager,
Xanning's Arcade, Ring St., TORONTO.

GEOMRGE J. i'YKE,
aGENvàRÂL i GENT FOR ONTARIO

QUEBEC .FIRE ASSURANfC.E CO'Y
OFF!CZ YANUS BUILDING,

WelllngtnSt. East - - TORONTO.

OCTOBER, 1886.

BRITISH AIBRI ASSURÂNCE M0
FIRE AND MARiANE.

<Incorporated 1833.)

HEAD OFFICE, TORONTO.

Cash Capital and Asuets, . . SI13Oe8

-,j..%, BOARD 0F DIRIECT3PÀ. tert-

JOHN MORISON, Goveriior, JOHN LEYS, Deputy-Gmovrr

Il ENRY TAYLORt. Esq. IJOHIN Y. REID. Eau.
GEORGOE BOYD ESQ. GEORGE E. 8MT, ESQ.

GEORGE E. ROBINS, Aut. seer.tary.

SÀFETY FUNO LIFE ASSOCIATION.
HOME OFFICE, ST. JOHN, N. B.

Full Dominion Goverument Depoc*.
JAMES De WOLFE SPURR, President.

CHARLES CAMPBELL, S.csetary.

This la the only Regular Idfe, Ineurance Company ln
Canada devoted exclusivalv to the business of

"pure insuràflee.1
Mir. WVm. T. Stanclen, the well-known lire insurance expet., in a

recent ketter ta the President, say-s:
I do flot think I cver s.%%v su perfect à system, acapted in every way

ta the wants of those who look for a chcap and reliable formn of life
itîsurance. 1 ex-tinined. it with the intention ai flnding sane inult wilh
it, if possible, but I was unable ta lay my hands on any element of
weakncss. 1 desire somne additional in-surance,
and know of no si~fer or better plan than yaurs. Please farward me a
blank application." ________

A FEW EXPERIENCRD AGENTS, WIIO IEÂt< BUSINESS AND GAN GET

IT, ARE WANTED.
Address with references,

.1. H. WRIGHT, Superintendont of 4jienoies.
ST. JOHN, N. B.

JACKSON RAE,
GENERAL FINANCIAL, I.NVESTMENT

AND COMMISSION AGENT,

Offico: Waddell Building, Notre DaMs StrOO04
MONTJREAL

INSURANCE & FINANCE CHRONAICLE.

CAPITAL, 810,000,000 Governmont Deposit $100,000

MIE îseCITY OF LONDON -COMPANY_
0F LONDON, ENG.

Head Office, Province Quebsc: 53 & 55 St. Francols Xavier St., Montreal.
___________W. R. OSWALD, General Agent.

IN&URANCF EFFECTES)
AT LOWEST Head OflIoe, Manitoba end North West Provinces, Wlranlpeg, Mani. CUNIS PAOMPTLY

CURMNT RATE$ G. W. GIRDLESTOlq, General Agent 8ETTLED.
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CANADA BRANCH STATEMENT for 1883.
Premiutn Incarne $ 251,111 48 Losses (Glasgow & London) - - $1 17,5114 58
Intcrcst - - 4,213 68 Losses (Sovcreign) - - - 20,409 88

Re-Insurance Prerniums - - 31,559 38
Expenses - - - - 63,393 08

$232,876 92

Balance - 22,448 24

$255,325 16S25261

GOVERNMENT DEPOSIT, $100,000. ASSETS IN CANADA, $177,086. 60.

Chie, Insptedor.

OMARSHALL LIANC,
General iàaiagrr, London, Englapid.

C. GELIIiÂ,
A. D. G. MA WÂRT, ~Iseo:

STEWART BROWN9,
Manopagr for Canad

o;k_ - -
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fli- -I'.~-rie

ALF. W. SMITH, MAIJGHAN, KAY & BANKS, A. H. GILBERT,
MA5XACRN VONt WflS1Xftt C'«rAs1

imperial Pire Insurance Co. -G1HL ~ ~ nÏiE su*n2Cxpn

orkth Empire LuyaI Insurranre Company. 83 Adelalde Street East,

«Tolioro Snuorr, 'fI)T.TORONTO TOROUTO.

JOS. B.REED, DAVID MCLELLAN, GEORGE MeKEAND,
Gl.NERAL INSURANCE AGENT, - ib.Tnc AGNr---AE

ROYAL IMSURANCE COMPANY. HARTFORD) FIRE 14SU RANCE COMPANY
LirtPl LL4dsuGlLe,31 l~asureissrae 'emalS. STANDARD LIFE ASSURANCE COM PANY. Ancisur Lisse to Gliasgo via Derry,

Dominion l'îtc a. î'r2c DOMINION PLAT£ GLASS INSURANCE COMPANY. lInman U.ne to Liverpool via Queenstown.

EDWN '*orricra: 1.r~u~84 Jarmes Street North, 57 JAE STREET NORTH,

EWNP. PEARSON, ROBERT STRANG THOMAS HIAM,
rsi T n suoro op it ,. GENERAL AGENT, WINNIPEC. 1NSUR.&ANCE BROKER,

Northern Assu rance Com pany, Liverpool à London à Globe lnsurance Co. 8 oniiS.OTU
FireInsanceAssciaton. Speclal attention Riron to piacing surplus17 Ah1affle Street East TOBOITO. Citizen$ Insurtaace Co. lite for Qýuutry Agentis. C.irmoodence

(Jn',cs 1*:Lxeio!a- NO- . Rfoyal Canadan Insurance Co. lasrttd.
UNSIDR,'Cst l'ELUrfOSa* N- 3M2. FIRE AND MARINE RISNS ACCEPIED. Assciatèd -hh ImpedaI Fire les, Co.

GEORGE McMU. RICH, LEWIS & KIRBY, WINNIPEC. B.1 re aT8n i GEnsura.&AET

Eùre and Xarinic insurane A u FINANCIAL INSURANCE a GEUERAL ACENT. Mutual LII' os New York.
GIIRAL sr~ ége~, orthi Bitis & Mercantile Inserance Co. Qucen Fire of Lierol London.

-)Norwich Union Fire Insistance Soclet.y. - *WAA iA.
ROYAL CANADIA.- INSURANCE COMPANY, CàledonianlInsistance Coof Ei1nbisrg GE.H Y TER AD

Scottikh Union and National Inssrance Co. GO .W AHRED
Si FreaiÇlre East, lad M s.4à eIkt t rad.1 Standzrd Lire Assurance Co. of Edinbvrgh. -) CEN ERAL INSU RANCE AGENT,(-

TORONTO. British Ameeka Marine lnswance Co. B3ROCiKVILLE, Oir.
______________________________Norwich & Lon don Accident Ins. Assai Capital ropfeued over, S90,000,000.00

E. FITZBuiCKE, L. A. DASTOUS,
WM. H. H-ELLYAR, ' BRTIS ASIEf

71M InsuMiOO Afent BISHEMPIRE LIFE INSIJRANCE CO.
Agen Caada ersianei Laitand NSU ANGL AG N7"SHERROOKE. P.Q.

Sarisags F. F. ACNA.

BRANDON, sdAN. BRANDON, Man. enouiI uuraIWt gycat,
ARp.NPEit ON(T

MEDLAND & JONES, F. W. PETTIT, D. MON ROE, o
CITy EàrTS% ~FR CeneralAgnfo

3Comsla W" auPau"e.eInamate. INSU ANC AGENTI iN'<n" oimis
1111 1,1 Uuni" rire luwsarace ehty, N U A C AG TOR WLN.

- AI- CALGARY, Alberta. GEORGE A. YOUNG,
Mcd". lumc C.umqI 0i Nsdh fnisec iifomat ton rega;disig the Ilancblsiisi an-1î n. GENERAL INSURANCE AGENT,

Equity Cbambor, . . . . .... TIt>NTo. il:îgIvdua:ric!.OfAiergstcheerftnilrgiven." Royal Block, - HAMILTON,

J. T. ROUTH, I .JN ICSENECA JONES,
GENERAL INSURANCE AGENT, Tnwa î,i GENERAL INSURANCE AGENT,

iFie, ie Accident and marine. iuýuîauut at Om-4.i int ~1wi
ir, PAGENT VICKIEIS EXrIIESs, Royal .aa ns=c % FIRE.nie piadqa ofWlses iw otîaafe a Çmdàllr. Issuer or Marriage L.icerxses, %t1 Ia nuratnce Ce. 1

31o àéAssociatio, Accident nsstance Co.
monaY TO LOAN. :.-12 Nnnh Amurica,GzaranteeCco. 0 Norh America

Nke, l j?.Ss Striet Set,- AI.oN. ' . Ou 48 imtanmen, Ou. ogu 6 j» SMre s.. -g»M

JOSEPH S. BEICHER, H. S- ex' :and lnsurlncceýgcnt- R. A DNAlDON
COIIISION NtI ISURiNEADEN, tO iiie itRil.ay Il«,di and Scril' bcarhs Glasgow and London Fore 1nsurarice Companiy,and M'Id Ru= ko.si Ila4iTi .Co S, No.TUS *%tai

AgIst <ns SWgew a Lemmie Pire lkurafce Co.*Y. SI.,Wsnniperg,,.ian. (MieaenwuogaAccnciswanict5. 34 Imm IL Uf
et SMe attell. Ste Ule ftwara cet!., et ailrsor
cuaa. a"i Auget Mammlactudi Csupaa. ol

8411a", N.___ J. CRADOCK SIMPSON,
Office, 22 Sedford Row, H4ALIFAX, N.S. -) REAL ESTATE, <-

JAMES BAXTER & CO.. BAILLIE &PERKINS, Insurance and Financial Agent,
AOW.NÊÀNrsA» uDroP& ORDNINERI NUL, .17 ST.JNUT

BROKERS. BernA Estate and Insurance Agents xse*,

120 St. Francois Xavier St., MQVITREAL Cmisim fo Oio~ 334 quSt. m

Bey S.%ote4, lisom* and 'Mortgagcs. aud makso MONTREAL. eNu NesUled en Medgage Seeuet.
adrances. Ail transactionsi confl(tentjl. Phonixr5Cs.%L AOKtN "F Tult suda Mama""d,

phnxFire Assurance Co., London1 Vire, USe, aMd OMsemu MM$s Plsoe

46ô
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MONTFtEAL.

~cM11I, Si~IISKN& ~j'~ MONK & RAYN ES, KRTR1UR WStdITH,
ADOCTE, AIILSTIL, OIlSIOER, e. DV<>CATFIARSE,.t

jbv0<Room l, hron BlodC)BARRISTERS, SOLICIT(JRS, Etc., CISAXgaSEIL: NO. 162 ST. JAMES STREET,
rempie Câanhm, Tomul Stree, - TORONTO. Exchangw.Court, 10 Hospital st. _____________________

Dalton.%!cCurmhy, Q.C. IlB. il. Oier, Q.C. ~.D oah...Cmnslnrfor .1a,.Itoba
Adam k. Ccdrnu F. WV. Hrcourt. CUAs. fRysy.i. I.A.. Ih.C.L. Cooemfssioner for

%vahIace Ncil»u:. 1 W. Il. 1'. Clcment. itro

F.A T ,F. M. REYNOLDS. R. A. KELLoND.

F. A HILONREYNOLDS &KELLOND,
earritr, 'foIicitor, ret, ., 156 St James St., U luiéq st. E.,

COBOURC, ONT. NONTREAL* TORONTO.
Speia atetin ivn o isuane ass.Rccrto SOLICITORS OF PATENTS,

SeryLue Esq.,iO Adicn0 rnUaC uot ee ANDl E~XPERTS IN PATEST LIT2<2ATIO\.
Iienry~~~ ~~~ I.B s. dutt ranch o00me - . WASErNGTOZ. ________________

WIEL]YON, I4CLEI4N & DEVLIN, BARNARD & BARNARD,
BARRISTERS AND ATTORNEYS, ea «#am, ,,

Pis Sbe, - - - ST. 10MM, X.8.
Fdicitor t0 iIunlc of '.%ontroeI: Ncw Brunswicki: » 99st. J.nie« street,

way Co.: and Orund Southern Railwu-y Co. ~ *o

as. W. WeVldnn. D.C. L, Ihuh '.%ICLCMD.
Q.C.,M P. jatc% Veian. Etb», AUýt IU QC. Auco. BItAXAI

McGIBBON & iicLEN.'AN,
BARRISTERS, ADVOCATES, EtC.,

STANDARD EUILDING, 157 ST. ZANS T..

MONTIREAL.
a. O. Mcomsson. F*ANcis McL£NNAw,

O'HAi9A RA YNES, 8 01L, H. J. KAVANACH, B.C.L..
Notary Publie and Couveyancer,

Comuloner for takisng Affidaite for .%tanitoba. ADVOCATE, BARRISTER, ETC.,
Ontario, Qucbe,,- XSoa scolie. a"d ,eV

irsii geIk. 114 oir Dm s.,
123uct. or MAMAAGE ICNSs.

Chteate8e Cbambers. 18 ST. AIZIIS isT..i Brithh EznPire Bulding,- MONTREAL

i.A. I4UTCHINS, B.C.L*,
ABS OcAIB, Mec.,

1727 NOTRE DAME Sr., MONTBEAI.
CdwI.u I'MP4IIy atabdd te. ab la: mmcdh u it

B. 0, MÂOLEk1, B.A,, B.OLt
BARRISTER,

luS$1. Fmacus Xavier Street, . mNftREAL. _________________

JAMES BERY BIOWNIEGC, C. H. STIEPH ENS,
siaor-uaua wrn.r andam 0«rlqpr AivmateB artisterComiuiaur, Etc.,

ogul pwre qshcwui hW@~i, 17*7 NOeTUE »Ayez S.,
63 Or. PEANOIS lAMIE ST., MONTREAX.. XO1.TlRÀ

~hoban ta«htI)cuncutof E H. SMYTHE9 L.L.D.,
eopobs.. b' peu, ot copied by 1Tp. WOIOtswRBTR
vire K INGSTON, - - ON T.
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PR1INT1II> FRI1 AUVANCE SIIT.A NEW liOVEl,

"~LADY BRAN KSMERE11
"DYI TUIE ICIIF.SS,"

Autlior of" 14olly lliwn,'l4 Airy IFairy LUIais," eto, 9etc.
1 VOL, l2sno. paper cuvera........................... -0 cenas.

Other vol wne.by" VRE DUCIIESS" yubllùod la
LOVELLS LIBRARY.

t4 Portta.......... ..... 2 4tnmye........~6 Ul **,*::*..*.**.......-0 41Irl.................2
-0 l ................. 20 47 a %..k inKIla e . 0

86 ~ ~ ~ ~~~1 Ca.............I 10 Ins Durance Vis ........... 10
90 3-am ~ ...... 2W0 1 Tcka Sdorl>ol .or "0*
92 AlrY FaI...... ............. ~a 20 8 Tender Ste r .....

I, albadUfaiUa.....20 721 Lady »asanere .......... 3
168 tSuy Dangliters.........

7h. &bute aroforsatil.by &l Booaaelln and Newidoalersor welflbesent
free by r~ail. os rcc.Ipt of the jute. by tit. Pubtio beruo till alao POnd
cosuiplolo catoogue free. o i1 caon.

JUIUI LOVILL a SOIN.
23 St. Sicholu Stress, MOXmTEKAl.

4r-'-THE STOCK INVESTORSeiým.*

HANDz~
POCKET BOOK 0F RATES.

Shot» a aexact, the asa rate in bc expected <ton laveutatat.
fly a 13Ax1c couNTANTr.

PIRICEi, - - - - 50 CENTS.

MORTON, PHMILIP & BULMM,
Stationers. Blank Book Makers and Prlnters

1755 NOTRE DAMOE STREET, MONTREAL

"~krfr ~r.rk spu!aks î&cir ~irth.»

WILSON & CoWLY

OFFIC, -67 SM. JAMES STREET, MONTREAL.

WM. ce DAVIfosoN 8 Gong
LITHOGRAPHERS,

511 LAGAUCHETIERE STREET,

itONx'rEAJL
SPECIALTIES:

Insurance Supplies a1na Commercial Work.

FLuI I JOHN STO N'SIDïEF
IsSpecsll seossoedbth Medical Fi=uhy to Finassial

aa UsineusMngnaI, o seci nScovey frein Mlenal Over.
ItAWIB. Sucht overstrin redu the *ci&s « thtsm:cb, Md if au
otdirAly abml is talcen it is foltoved by Indgestion, etc.

4qaJOHNSTON'S FLUID BEEF *.
is digestible that it cmn b. assimilated by the weàlest stomaci, at

the saine tine asspplying Nutritios »d Stimulant witout poin or
lmn id rction.

Insurance Books.
Copies of the STANDARD INSURANCE PUBLICATIONS can be

procured at the office of " Insurance & Finance
Chronicle," Montreal.

The following ame now on hand

Thaum tac,Iontor.-A othlW nuatino dovo<d o litasu-

Quarto forn. gis t3seaveay pages. Subscriptoo prico, petrt
pottae prepald........................................ r,

Thelpuranc. Law Journal. A mondl eIto otab.
lts4na a 2;j; ausO devotod escluaavely tg 'neaic aw h

ltdedcisiouspabUthed mouathly. %IossWyn:ambers. oarch..&Oc
Amaualtubscip:ion ...... ............................ ..... $00
lbck volumes uince 18 7. (ormng a cie1t libvazi cf lazwamcco

Law,~opgov a«aM.oa Pracoervolumen.... lie8

Lettera to an Agent. hVou Ye Psuusacu. A familiar bookc of
u55lflaCtioft for Fife Imurasco Agents, lia which di vers topics arc

Mtedin ulikethmadoped<,b the more formai
writem ~ ~ ~ ~ ~ ~ ~ 1 zz ria acuAgns odttimuatc I.M

Agents: igood ta imuarrc grooms Agents: assserosting o cmonac(I
50111. 1'uacibvldbass ltgltdaaevy .I

a"£*Bfl~U~f y e- as;"m....................... 280i
Mine'* Book of Foi-% Poics, Endorftneu. dec. Noew

etii4grn icWàirgd. vrath a t=e en policy wuritiog by J.

HIne'afrCktExpr,%ion Book. Coodf<o s«caea r t
j= :cote u o 1c am 4 rAl plua as tbt lag irso

oc.bout Mxy ttMmd e' .4Lt ua:oZr oadaucwth
gIi sd4il,ù" poiot ' SW *r :m .7.............. ..... *******0'*' i

Waters'Adjustmrnt ofifflre Lonmoonuldnge.
Zdu.Jýb' and elbQrat; wek om th. adjus tlemi0
sses on. aUaLnlu= abat has oser boom psaUkbe. 1 la sUl l.ih

instrutive 8«4t valuable tales ne uslaisaratiom ; Ireatg et
baisebasdiLg (ton tht laying 0< ais on tht lait toucb of the
paint branla, a"a la cminontlr practical ai" msdiii u omit.

aelagloutez after a fte. bait là omabWsa agents te judge of he
t'aie oa building Wb=e auveim abims c .....ao ................

B«evld bourda, dlotà a"d Ci, pet copy........... ........ 200

assthoçity anS MMt )afect couin so aoutothlr
eta.tc..on the adjmauseat et ri 16ct stas. Xoassetcy or
"Vjw mgoafit compwet tithottacmy. Gmom cwiamïl SgS.... lie

Ducat'PracofFire Und.rtng. Suicecopuas.. li e
Fre; thoire-n t ontiand EXUoj
Ste, aid comtaa aurun atut. hococto Usiaap

ci Iossesoc.. bY .C. MeN.Y. ugo».. a uoclob tieS
tdesl:pr Co .......................................... .... 0

compagtes bavt adopteS Ibis tac lent apte., anS itl h stends
"las in l fayot as the Unda.raers beconmore fasaBiarwitb it.
#«t of Complueo OU%& ..................................... S*s 00

Cancllftl.n 3abt¶-asYJ rail. Ibut amotarno

t,.sotona~ laea odLion. 10h hoteltel

the boes law,.' becaus at mmt osy bu the %mneit o( pft txaitce
MMS tht moua reconît iaouch!.but it co"tin cita.om or aul assaleoo
Ca- p-mu.alr deACid. IN- bsaadted Signes Pes sau« W the
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