
Bond Sales in StatesProvincial Government Bonds c I
Canadian bond sales in the Lnited States for the 
four months ended March last totalled 8^,238,947. 
Complete details of these, gathered 
by The Monetary Times, appear

Six provincial governments have been in the 
market for loans this year to date. Including 

- the loan secured by Quebec this 
week, they have raised 820,000,000.

Page 18Page 24 on

In British Columbia* Long or Short Term?
About the jitney’^competition with British Columbia 
Electric Railway, page 12. 
liquidator tells of his work, page 

Dominion Trust directors’ case.

Of $08.000,000ofCanadian bonds sold in the l nited 
States since December, 859,000,000 will mature in 

Is the investor 
seeking long-term bonds now?

■iff
„

î five years or less.

Bank of Vancouver's

1 1 Page 8 ’Page 10 30.
'fB.

! /. t I; Life Insurance and Patriotism
Canadian life insurance companies are c arrying a 
very heavy war risk on their policies already in 
force, and must not jeopardize the entire business 
by seeking to insure whole 
tmgents leaving for the Iront.

Oudook for Money
Savings deposits in our chartered banks are much 
larger than a year ago, which is another sign of- 
the times. Shortage of good securities may !>e 
the problem which the investor 
will have to face in the near future.

con-
Page 10Page 12

Ï
WEEKLY STATISTICAL REPORT—Pages 38, 40, 42, 44 

, DIVIDENDS AND NOTICES—Page 34 
DEBENTURES FOR SALE—Page 36. 

EDITORIALS—Pages 9. to, 12.

Î

ISingle copy 10 cts.Annual Subscription (ÏÆS) $3.00
* >1

Regular subscription includes The Monetary Times Annual free= ».(
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Cost of the WarSimplify Fire Policy
i*

Edgar Crammond, English economist, figures that 
the war will cost £9,147,000,000 up to the end 
of July next, anti gives the de­
tails. British confidence counts.

The wording of the average fire insurance policy is 
too verbose. The document should be drawn up in 
everyday language and legal phrase­
ology avoided, says insurance man. Page 5Page 20 :
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TOTAL SECURITY TO POLICYHOLDERS OVER 

$8.600,000
B. WL. WILKIE,aI*. -
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Canadian Ad vi sory Board

TM* M. MALL. Manaeer for Canada 
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. THE

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA
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Canadian Casualty
AND BOILER INSURANCE. CO.f

Continente! Life Build In*

The above Companies are under the same management and 
control. Insurance Policies of the most liberal form, at con­
servative rates, are issued on the following lines »*
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WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

Correspondence Solicited.
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Payable in Toronto and Montreal g|i Due 181» to 1930
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MACNEIIX YOUNG \
Trader. Bank Building TORONTO. Ont. §
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London & Canadian Loan & Agency Co., Ltd.
Barasusum ISIS si ishi aT , Teeerre

Assets.AS.B2.l4lReeerre. $625.000Paid-up Capital. SI.M0.000 
Atkislirn issued, one hundred dollars and upwards, one to five years 
Best current rates Interest psyabts half-yearly These Debentures are an 
Authorized Trustee Investment Mortgage Loans made in Ontario. Mam- 
toba and Saskatchewan.
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Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

, Automobile Insurance
HEAD OFFICE

Company’s Building: 
61-66 Adelaide Street Eaat 

TORONTO

Personal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams' Liability

XT

We Make a Specialty of
X

Financial Printing
There is all the difference in the world 

between Financial and ordinary Commer­
cial printing That is why we have found 
it advisable to specialize in 
Printing.

Drop us a line or telephone, and our 
traveler will be glad to call, furnish esti­
mates, etc. Phone M. 7404.

Financial

v1

Job Department
Monetary Times Printing Co. 

of Canada, Limited
TORONTO62 CHURCH STREET
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McCALLUM HIL\ BUILDING. REGINA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

McCallum Hill & Co.
REOINA. SASKATCHEWAN

' Hefennc*. *. 0 Dull A Co tnd Imperial Bank of Canada /

1
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ORBSHAM BUILDING
ma Be

>

Head Oflkc* MONTREAL

FIDELITY OUARARTBB 
BURGLARY
LOSS OF MERCHANDISE ARD 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT
SICKNESS
LIABILITY (ALL KINDS' 
AUTOMOBILE

F. J. J STARK. Oeaerai Maaaser

r
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} NORWICH UNION
Fire 1 Insurance Society, Limited1

Insurance against
FIRE. ACCIDENT and SICKNESS,

EMPLOYERS' LIABILITY,
AUTOMOBILE, PLATE GLASS

Acral* "Baled tor Ike Are Ideal Breach.

its .■t/
*

, i ;; Norwich Union Buildingtor l aaada
12-14 Wellington Street Bast, Toronto.

JOHN B. LAIDLAW. MaVaobb
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Certified Valuations British Colonial
FIRE INSURANCE COMPANY

Royal Building, 2 Place d’Armes, Montreal.

STRONG AS THE 
— STRONGEST —

Agents wanted in unrepresented districts 
in Canada

The Canadian Appraisal Company's certificate of plant 
values is recognized as authoritative in the highest financial 
circles.

Its appraisal is Sri expert detailed analysis which 
establishes quantities and values beyond question, and is 
baaed- upon present cost of reproduction new with actual 
accrued depreciations.

« ’

The Canadian Appraisal Co., Limited
Montreal 

Royal Bank Bldg.
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Head Office 
Toronto
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AGENCY INVESTMENTS
THE INVESTMENT AGENCY RECEIPT

ISSUED BY THIS COMPANY COVERS INVESTMENTS IN 
FIRST MORTGAGES ON REVENUE PRODUCING REAL 
ESTATE.

MORTGAGES HELD BY THE COMPANY .ARE RECORDED 
ON ITS BOOKS AS THE PROPERTY OP THE INVESTOR. 
AND ARE ALSO PARTICULARLY SPECIFIED ON THE

INVESTMENT AGENCY RECEIPT
ISSUED FOR FIVE YEAR PERIODS.
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The Great West Permanent 
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Paid-up Capital
Reserve ......
Aaeeis ......

v. $2.400,484.03 
... «78. MO. «7
.. 7,100.544.11

5% DEBENTURES
An Authorized Investment for Trust Funds.
Ask for Booklet “About Debentures."
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War Cost is Heavy; British Confidence, too |
t

VTINE Billion Pounds Sterling is the Estimate of an English Economist regard- 
1 ' ing the cost of the War—That will Finance the Struggle until July 
—Peoples of the British Empire Have Good Reasons, However, for Confidence

1

now available lor activeof whom, say. 3,000,000
service. The direct cost of maintaining 3,000,000 men 
in the fighting line and 1,000,000 in the reserve he put 
at 7s. 6d. per man per day, say, £1,500,000 per day. 
The indirect losses of France were very great. Practi­
cally the whole of the male population between 19 and 
50 had been withdrawn from production, and he esti­
mated the total loss of production at £625,000,000. 
During the first five months of the war the foreign trade r 

* of France had decreased as follows : Imports, £85,- 
000,000 (60.7 per cent.) ; exports, £79,000,000 (67 per 
cent.). The total cost to France up to 31st July next 
he estimated at £1,686,400,000. It might be estimated 
that the total forces mobilized by Russia would amount 
to at least 6,000,000 men, of whom at least 4,000,000

theatres of

HE total direct and indirect cost of the war might 
be estimated to amount to £9, *47 «O00»000 UP to 
31st July next. This was the statement of Mr. 
Edgar Crammond, a well-known English econo­

mist, in an interesting paper on the cost of the war, 
read to the Royal Statistical Society, London. The de­
tails, he said, between the two groups of belligerents 
w-ould be approximately as follows :—

wereT
\

(coo’s omitted. )
Capital- Lees at 

iacd production 
value al and
lose of other 

toeaes

Direct 
expendi­
ture of 
Govern­

ment

Destroc 
tion of 

property
TotalPOWER

life
£££££

1 40,000 200.000 526,500
160,000 348,00b 625,000 686,400

300,000 400,000 1,400,000
300,000 250,000 1,258,000

36,500 250,000
553.400 1
600,000 100,000
703.000 ..........

Total .. 1,897,900 510,000 98E000 1.475.000 4,870,900

Austria-H u n-
garv .. 562,000 100,000

Germany .. 938,000
Total .. t,500.000 iod.000 1,119,000 1,558.000 4.277.000

Belgium
France
Russia
British

_j actively employed in the 
The total loss to Russia up to 31st July might be ,

variousmen were
war.
estimated at £ 1,400,000,000. x . ■

Mr. Crammond estimated the loss to Austria-Hun­
gary up to 31st July at £1,502.000,000, and as regards 
Germany he said that by the end of January, 1915, at 
least 6,500,000 men had been mobilized" by that countrv. 
Of this total upwards of 2,000,000 had been removed 
from the fighting line by death, disablement, capture or 
sickness There was no parallel in modern history to 
the economic conditions which this vast displacement of 
labor would produce in Germany, and he gave reason- 
for estimating that Germany’s loss of production woulcl 

least £675,000.000 in the first twelve 
It is estimated that the average cost of main-

L

240,000 600,000 1,502,000
879.000 958.000 2,775,000 '

Mr. Crammond said that the loss of human life and 
the destruction of human capital already largely exceeded 
that of any war of which we possessed a record. The 
population of the British Empire and lier Allies was 
722,000,000, and that of Germany and her Allies 140,- 

The foreign trade of the British Empire and

amount to at
months. LJNVj Hjll
taining the German troops would be at the rate of at 
least qs. per man per day. For an average number of 
4,500,000 of men this would give a total, expenditure for 

/the army alone of ,£2,000.000 per day, dr at the rate of 
£"730,000,000 per annum. The naval expenditure for 
the first twelve months he estimated at at?least £50,1 
000,000. The cost of maintaining the dependants of. 
troops mobilized would amount to at .least £88,000,000, 
in the first twelve months. He estimated the total ex-

000.000.
her Allies ^mounted to £3.477'000'000> ,*iat Germany 
and her Alber­to £1,355.000,000. It might be said that 

than half of the peoples of the world were involved :more
in the war, and the foreign trade of the nine Powers 
involved amounted to about 62 per cent, of the trade of 
the world. There was happily reason for believing that 
economic exhaustion and-- exhaustion of men and war 
materials would render it impossible for some of the 
principal belligerents to continue the conflict after July 
next, but even if this sanguine estimate should prove to 
be well founded the expenditure on armaments could not 
be expected to fall immediately to the new peace level.

He estimated that the total loss to Belgium would
The number t^of troops 

mobilized by France might be estimate^ at 4,000.000,

F
penditure of the German Government in the first twelve 
months at £938,000,000. The value of the agricultural _|
production of Germany might he estimated at £650,- 

Germany would lose a vast proportion of her 
He estimated the total cost of the 

Germanv during the first twelve months at

000,000
foreign trade.
war to 
£2,775.000,000. 1

to £526,500,000.amount
"1

t
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I .- ercise a profound influence upon the course of our foreign 
trade, but as a matter oC fact the actual disturbance 
had been very much less than might have been 
anticipated. The total direct and indirect loss for the 
twelve months to 31st July, 1915, might be estimated 
at ,258,000,000.

The British Empire was a going concern, concluded 
Mr. Crammond. Its national wealth and its national 
income had only beçn slightly affected by the war. There 
cÿuld be no doubt as to the outcome of a prolonged con­
flict between the two Empires. While Germany was 
utilizing all her means, only the fringe of our resources 
in men, money, foodstuffs and raw materials had been 
touched. He felt assured that on the whole the peoples 
of the British Empire might face the future, so far as 

- 'the question of economic exhaustion was cotg/erned, with 
a feeling of the most profound confidence. *

The war of 1914-15 had afforded the world an im­
pressive demonstration of the magnitude and solidity of 
the wealth of the British Empire and its resources in 
war material, shipping, and all the attributes of com­
mercial greatness, and this manifestation of economic 
power would become more clearly marked as the war 
progressed. From the point of view of accumulated 
wealth and national income Great Britain was in an. ex­
tremely favorable position when the war broke out. He 
estimated that from 1st January to 31st July next the 
average expenditure of Great Britain would be at the 
rate of 2j4 millions per day, making the total expen­
diture for the twelve months ended 31st July next jQ708,- 
000,000. The loss of production due to the withdrawal 
of say, two million workers might be estimated at 
^"200,000.000. As the war directly involved five of our 
principal customers it was inevitable ^that it should ex-

11'
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CANADIAN BOND SALES CANADIAN COLLIERIES (DUNSMU1R) TROUBLES

Total Sold in United States, Daring Past Four 
Months, is Over $68,000,000

Bondholders’ Committee Will Have Control ol Com- 
" pany Through Creation of Voting Trustli1 f

T- - " Since the beginning of December, 1914, to the end of 
« « March, 1915, at least $68,238,947 of Canadian high-grade

securities have been sold in the United States. A table com- 
piled by The Monetary Times, and giving complete details of 
these issues, is printed on page 16. One of the most inter- 
’-Sting facts gathered from th'e statistics is the large amount 
of these securities which mature in from one to five years. 
Of the $68,000,000, about $59,000,000 are “short terms.” 
This matter is discussed in the editorial columns on another 
page.

At a meeting of the bondholders of Canadian Collieries 
(Dunsmuir), Limited, held in London last month a voting 
trust was created. The absolute control of the company will 
by this means be in the hands of a strong committee of 
bondholders until such time as the arrears of interest and 
sinking fund appropriation have been made up. Mr. Flem­
ing, chairman of the company’s executive committee, ex­
plained the position to the bondholders. The unfortunate 
situation he attributed largely to the results of a strike which r 
lasted for two years. Then came the severe financial depres- F 
sion which during recent times had had the effect of halving 
the consumption of domestic coal in Vancouver. He also 
stated that the Canadian Pacific Railway, which had been e 
large customer of the company, decided to use oil fuel for 
their locomotives shortly after the Dunsmuir Collieries had 
been acquired by the Canadian Northern Railway interests.

The condition of the coal industry on Canada’s Pacific 
coast was shown in the figures given by Mr. Fleming. He 
stated that in August and September last the collieries earned 
$46,000 and $54,000 respectively, while in October and No­
vember the profits( were only $1,300 and $1,100 respectively.

He referred to the organization of a selling agency, of 
which the colHéty company holds all the shares, and which 
in more prosperous times should be a substantial assistance 
to the colliery, and he also mentioned the satisfactory result 
of the law suit with the vendor, which will bring some 
£150,000 into the coffers of the company.

The issues comprising the total may be divided roughly
as follow:—

Municipal ..................
Railroad .................. .
Provincial government 
Public utilities, etc. ..

.........$22.173,947
----- 16,690,000
----- 16,375,000
....... y, 000,000.1

\ $68,238,947IfIE East and West Municipals.
1 The largest municipal issue was that of Montreal’s $6,- 

900,000 5 per cent. 3-year bonds in December. There were 
eight issues by eastern municipalities aggregating $13,450,- 
000 and nine issues by western municipalities, amounting
to $8.723,947. J

The $12,690,000 sale of the Victoria Rolling Stock and 
Realty Company’s equipment trust certificates in December, 
accounted for the bulk of the railroad total.

Six provincial governments appear in the list, including 
- Alberta’s university bond issue of $1,000.000. The princi­

pal .and interest is guaranteed bv the province. Several 
other provincial loans are likely in the near future.

m
tv

• ■» !

B
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V.
Responsibilities of the Committee.

Mr. Stanley Boulter, chairman of the bondholders’ com­
mittee, discussed the responsibility assumed by the members 
of the committee, pointing "out that they had no intention of 
becoming directors of the company, or taking over the re­
sponsibility of working the concern, but by means of a voting 
tru--t the committee will obtain control Of the company, and 
insist upon all large questions of policy and principle being 
submitted to them for acceptance. It was apparent that the 
bondholders’ committee had not had much opportunity of 
thoroughly familiarizing themselves with the working con­
ditions of the company prior to the meeting, as they had 
only seen the chairman of the executive once before the meet­
ing. Nand be warned the bondholders that speaking as chair­
man n* ie committee he had to tell them that the committee 
had r bad any definite information which cheered them up 
ot'.enafilrd <6 give a vrrv encouraging statement as to
me future ; be warned them that they must not expect too , 
much. He spoke of the assistance which the company had 
received from the large shareholders, who/had behaved very 

« wr - and he volunteered the statement Thiw “there had been 
no tealiv large cash profit made out of mV promotion of this 
company ” A sum exceeding £3.000,000 sterling had been 
expended on the acquisition and development of the property.

PubHc Utility Issues.
.Two street railway issues are included in the public 

utility totals.
Of the $7.000,000 issue of 2-year 6 per cent, collateral 

mist gold notes of the Montreal Tramways and Power, 
Mrssrs. Potter. Choate and Prentice, the purchaser*, state 
that less than $700.000 remain unsold, and these are off, red 
at 90 li and interest, yielding 6.40 per cent: Last week the 
firm was paying 100M flat, ex-coupon, for a limited amount 
of the notes maturing in exchange for a like amount of the 
ne* notes at 99 and interest.

Only one Canadian loan has been made in London since 
*ar broke out. This was the Dominion government issue 

to March, of £5.000.000 4S per cent, bonds, redeemable on 
May 1. 1925 This loan was underwritten at 99M.

i

■

1Sit William Price has resigned as president of the Quebec 
Harbor Commission.
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MUNICIPAL BOND MARKET St. Vital, Man.—An issue* of S50.000 15 'car bonds for 
paring purposes is to made by the municipality.

Fort Carry R.M., Man.—Tenders are desired for $39,000 
6 per cent, debentures, the dosing date, April 26 C. J. Drake, 
clerk (Official advertisement appears on another page.)

Montreal, Qua.—The council has approved of a. by-law 
authorising the raising of the sum of $5,802,000, which repre­
sents the borrowing power for the current year. The loan 
will be raised on the--u~u.il terms tor 40 years, bearing inter­
est at $ per cent, annually. .>

The Monetary Times' Weekly Register of Municipal 
Activities and Financing

:

1 .
The city of Hamilton has been contemplating an issue 

of instalment debentures, apparently, on the theory of saving 
money by the transaction, as againsV'sinking fund debentures. 
The advantages of this form of debenture and also one great 
disadvantage, are pointed out. in the following communica­
tion to The Monetary Times, from Mr. H. L. Corbett, city 
treasurer of Ottawa :—„ t

“Installment debentures are so much recommended for 
the saving in dollars and cents, that an explanation of how 
this saving is effected is not inopportune at this time, espec­
ially as so many municipal officers see the result without 
ever making any inquiry into the cause.

“To make the matter plain. Take an example of a 3 per 
cent, bond due in 30 years and carrying a 3 per cent, sinking 
fund, for after all. the annual instalment is the interest and
sinking fund on the amount of the loan.

“The sinking fund on $1,000, for 30 years at 3 Per cent., 
is $2i.ot and the interest is $30, making $50.01 for the 
annual instalment ; and thig is the amount that would have 
to be collected, from the ratepayers annually to meet this 
payment ; but the market rate for the best municipal sinking 
fund debentures hovers around 5 per cent, and a 3 per cent, 
basis is out of the question.

“Then take a sinking fund figured at 3 p/Sr cent., and 
interest figured at 5 per cent, on $1,000, wouldc make $71.01 
that the ratepayers would pay annually on a sinking fund 
debenture, or, I might say, on one in which a sinking fund 
was paid in annually and accumulated 3 per cent, for 30 years 
to meet the principal due at that time. If an instalment 
debenture was issued instead of the sinking fund debenture, 
-the sinking fund and interest would be figured at 5 per cent , 
making the annual instalment $65.05; a clear saving to the 
ratepayers of $5.96 on the $1,000 bond annually, or $596 on 
$too,ooo annually. Some people unacquainted with figure* 
• ill wonder how this could occur. Very simply. With the sink­
ing fund debentures, the money is left with the corporation 
to accumulate and it earns the low rate calculated on, so t.ir 
as the debentureholder is concerned, while with the instal­
ment debentureholder, he takes the annual instalment which 
is the interest and sinking fund and looks after his own 
investment, which he promptly does by loaning it out at the 
best rate he can get for the amount he has to invest ; m 
other words, the responsibility of reinvestment rests with the 
debentureholder and this is one reason why sinking fund 
debentures command the higher price.”

■South Vancouver, B.C.—-Tfae provincial government will 
be asked to advance to the 'municipality of South Vancouver 
$25,000 at $ per cent, per annum, to be repaid on September 
i, 1915, out of the municipal capital account. On April 17, 
the voters are ' to sanction the diversion of by-law moneys 
from their original purposes to general road improvements.

North Vancouver, B.C.—The dty council has decided to 
hold a tax sale on July 27. • Alderman Foreman, chairman 
of the finance committee, explained, in introducing a resolu­
tion calling for the sale, that the city had been' forced to this 
action by its bankers. If the taxes should '-be paid up in sat­
isfactory amounts before July, the sale will not be "held The 
total debt of the city is about $3,000,000, and the fixed charges 
are $225,000 per year.

'

_____  Jaw, Sack.—The civic assessment committee, is
arranging the assessment and tax rate for 191$. It is ex­
pected that there will be quite a large reduction bn last 
year’s assessment valuation, and the tax rate is likely to be . 
increased to about 23 mills. Last year the assessment was 
cut by some 15V per cent., and this year it is expected it will J 
be ct^ by an additional 15 per cent., making the total assess­
ment valuation of the citv for 191$ approximately $32,000,- 

The business houses of the city are asking for a ro­

ta

000.
duct ion of 50 per cent, on the Jiusiness assessment.

Toronto, Ortt.—Mayor Church has stated that the city 
has received four offers for the sale of long and short-term 
debentures. The city has about $8.000,000. of securities, of j 
which one-half are short-term bonds and the balance long­
term bonds. Competitive bids will be sought shortly for a 

■ large block of the securities.
Toronto, Out.—City Treasurer Patterson has issued a 

statement, given at the bottom of the page, which deals with 
the city of Toronto’s debentures debts and sinking funds. 
This shows the gross debt to be $75,249.388, exclusive of 
the ratepayer's share of local improvement costs on money . 
borrowed for revenue-producing projects. Subtracting from 
this amount the sinking funds., amounting to $14,685,002, 
the city’s net debt is $60,564,31$, an increase of $12,252,405 
of net indebtedness in one year. Debentures unnegotiated c| . 
total $42.800.826. covering expenditures on waterworks, in­
dustrial farms, bridges, fireballs, civic car barns, schools. 
etc>£all of tfhirh are sanctioned and will be incurred during 
the year, together with various emergence expenditures

Sinking funds 
Investments.Gross debt. Net debtTotal.CafhClass

$57,280,356.44

68,ooû.oo
153.988.99

1,041,650.00
119,808.14
624,682.01

City
General debt----

Parkdale ........................................
East Toronto .................. ..........
West Toronto .....................
Township of York school debt.. 
North Toronto ......................... $ 6,501,173 72 < 7,786,138.90 $51,502,346.68- $59.288,485.58 $1,284.965 18
City’s share local improvement

works ............... ................
City’s share local improvement

act, 1911 ................................
City’s share West Toronto ....

City’s share Toronto Railway.. $ 2,560,940.40

Local improvement debt—
City ...................   $6.433.348.99
City, act 1911 .

East Toronto 
West Toronto 
North Toronto
Township of York (including 

Glen Road bridge) ___ ....

2T.$ 2,532.396.33

1,128,808.78
18,817.86

322,41099

438,728.00

823.707.61 1,146,118.60 2,533,90*. 37

328,430.19 '767.15819 t.793.782.21

3,680,022.97

2,560,940.40

3.038.33$-2i
$ 9,471,684 20 

20,899.39 
«5.393-97

137,116.47

74,845.05

k l.

4.985.586.96 4.734.352 12

$11,610,737.68 $14.685,002.65 $60.564.385-38
3,957,426.169,719.939 08 1,028,160.80

$3,074.26497< S75.249.388.03
*
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*
Lethbridge, Alta.— The auditor’s statement ' shows the 

surplus on current account to be $80,403. The total taxa­
tion last year amounted to $618,000. Of this $234,000, or 
almost 40 per cent., remains to be collected. The waterworks 
department made a surplus of $6,847 in 1914. after meeting 
operation and fixed charges. This department paid $7.555 
taxes into general account. The electric light department 
showed a surplus of $266. This department was taxed to 
the extent of $8,114. The street railway had a deficit of 
#37,202. borne by general taxation. Taxes amounting to 
#5,518.81 were levied on the railway. The indebtedness of 
the current account to' the capital account has been reduced 
to $52.820. The city’s debenture indebtedness is $3.869,558, 
less sinking fund, $265,846. The nominal excess of assets 
over liabilities is $143,866. Capital expenditure during the 
year was $53,980 ^

Aurore, Ont.—The 14 bids for the $8.000 554 per cent. 
20-year waterworks and electric light bonds were as follow :— 

A, H. Martens and Company ....
Brent, Noxôn and Company ......
A, E. Ames and Company ............
Wbod. Gundy and Company ......
W. At Mackenzie and Company ..
Geo. A. Stimson and Company ...
Murray, Matter Company .............
R. C. Matthews and Company ...

• C. H. Burgess and Company ___
T. H. Squire .....................................
Canada Bond Corporation ...........
V Jarvis arid Company ...................
Macneitl and Young ...............
The Dominion Securities Corporation ....
Saskatchewan.—The following is a list of debenture ap­

plications granted by the Saskatchewan local government 
board :— '

School Districts.—Cummings, $1,200. J. W. Roberts, 
Walsh; Gopher Hills, $1,200' H. H. Folsom, Steeledale; 
Brough. $1.500 Geo Chipm-in. Griffin ; Shell Lake. $t,ooo. 
Arthur French. Shell Lake; Rrightsand Laly, $1,200. J. H. 
Kissinger, Spruce Bluff; Vincent Lake, $1,700. Geo. Smith, 
Tompkins ; Ophir. $1.000. Jno. Johnson, West Shore ; Toft 
Hill. $1,600. Ale*. McConnell, Herschel-.

Towns.—Kamsack, $35.000. A. A. Crawford, Kamsack. 
Rural Telephone Company.—Fargo, $3.000.

Walsh. Craik

1

Counsel Says Losses Arose Solely Through Directors’ 
Failure to Assume Responsibility

In the Supreme Court chambers, Vancouver, last week, 
argument was heard in thé malfeasance proceedings being 
brought against the directors of the Dominion Trust Com­
pany by the liquidator, Mr. Andrew Stewart. The court 
ordered a , postponement of the proceedings for one month, 
during which time the liquidator is instructed to prepare 
definite charges against , the directors, and also ordered that 
representatives of the latter should have an opportunity #ff 
inform themselves of matter on record on the books and 
papers of the company.

In outlining the case which he was conducting. Mr. 
Joseph Martin, K.C., counsel for the liquidator, stated, 
according to the Vancouver News Advertiser’s report of the 
proceedings, that he did not wish to intimate that the direc­
tors had done anything of a criminal nature or anything 
involving motel discredit. The losses had arisen solely 
through their/ailure to assume the responsibility that should 
be attached to a directorship, and had delegated their author­
ity to the late managing director, Mr. W. R. Arnold.
Position of the Directors.

Continuing. Mr. Martin said that these alleged breaches 
of trust were in allowing Mr. Arnold to handle the property 

. of the company without any check. The directors, by a reso­
lution dated November 18, 1912, had handed over full power 
to Arnold without aev necessity to consult the directors at 
all. Officials who were designated to sign cheques and docu­
ments with him were all under Arnold’s authority, and if 
they had not sigtied as he wished would have been dis­
charged. -

The directors, he said, did not understand what was 
going on ; in fart. Mr. Martin said that he understood their 
defence was that they did not know Arnold used the funds 
of the company for real estate speculations, and the directors 
'had not bothered their heads to look after the affairs of the 
company. None of the transactions which had resulted in 
the ruin, of the company had been known to the advisory 
committee until they had been completed bv—Arnold '
Arnold’s Heavy Private gpeculatlona.

The evidence was, Mr. Martin said, that Arnold had 
drawn out as much as $150,000 for his private speculations. 
One property he bought for $270,000 and made the company 
trustee for, had a mortgage on it for $150,000, on which 5 
per cent, interest a month was paid out of the company’s 
funds. He held thÿt the directors had been guiltv of mal­
feasance in permitting these things..

Again, although the charter of the company gave no 
power to take deposits, deposits had been accepted. It was 
true that a provincial act had-Sriven this power for, a time, 
but the legislation was withdrawn, and the company con­
tinued to accept deposits without 4nv of the directors making 
the slightest protest. Mr. Martin ialso took up the matter of 
the company not keeping its trust funds separate from other 
funds, and criticized the chaVactet of the investments which , 
had been permitted with the company’s funds.

y
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DEtENTUR AWARDED
j |i

. Melvlller Bask.—$20,000 6 per cent. 15-years, to Messrs. 
Macneill and Young, Toronto]

Alberta and Saskatchewan R.i*. and S.D.’s.—$10,000 to 
Messrs. Macneill and Young, Toronto.

Asslnlbela, Man.—$413,000 5 per cent. 7, 20 and 30-in- 
stalmentS, to Messrs. W. A. Mackenzie and Company, 
Toronto.

.4.

Wallace R.M., Man.—$40.000 4% per cent. 40-instalment 
provinciallv guaranteed, to Messrs.- W. A. Mackenzie and 
Company, Toronto.. '

> Pembroke, Ont.—The issue of $4.735 5% per cent. 10- 
vear debentures has been awarded to Messrs. G. A. Stimson 
and’Company, Toronto.

e

'

1
;

BIOS ON BRANT COUNTY BONDS

For the issue of $24,408 5'-» per cent. 20-year bonds, the- 
following bids were received :—

Dominion Securities Corporation
Canada Bqnd Company___......
G.sA. Stimson and Company ...
Bankers Bond Company..........
Matthews and Company ........ .. „.
Jarvis and Company ........ ..
Martens and Company ............ ..
Macneill and Young ,...............
V\. A. Mackenzie and Company .
C. R Burgess and Company . .
MacKinnon and Company ______
Ames and Company ...........
Wood. Gundy and Company ....
Brent. Noxon and Company ....
Murray, Mather and Company ..

BETTING ON THE WAR 8 FINISH

On the London Stock Exchange bets are being offered 
at 20 to 1 against the war lasting until December ist.

*
1-

.. . $24,844

... 24,784

... 24,779

... 24,776

.... 2-4,776 
. . . 24.720 
. .. 24,707
... 24,688
. • • 24,657
. . . 24,620
... 24.605
... 24,593
. •• *4-573
... 24.566
... 24.55*

t
SELLING CANADIAN SECURITIES

Mr. W. Sturgis Maeomber, formerly associated with v | 
Messrs. N. B. Stark and Company, as manager of their New 
York office, has opened an office at 56 Wall Street. New 
York, where he will do a general investment business and — j 
continue to deal in Canadian securities. Mr. Maeomber is 

- offering a block of $850,000 city of Edmonton 5 per cent, 
public school debentures. The "price is 95 and interest, and 
the securities vield 5 *> per cent Mr. Maeomber is also.

$ handling part of the recent issue of $8ôo,oon Outremont.
* Quebec bonds. '
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Jttonctaru Sinus aggregate a large sum. He replied that his statement j, . 
referred only to such of those negotiations as had been 
called to the department’s attention.

This is bus another indication of the difficulty of 
maintaining the neutrality attitude. Mr. Bryan told The j ~ I 
Monetary Times in August last "that the announcement j 
made by the President disapproving the*loaning of money 
by United States bankers to belligerent governments 
would seem to include the colonies of such governments 
a* well-as the governments themselves.'1 Five or. six 
"belligerent" provincial governments of Canada, how- . j 
ever, have raised loans of over $20,000,000 in the United 
States since then. All these governments are "at war,” I
They have shouldered their part of the British Empire's J
struggle. If money has -to be raised, therefore, and 
there is a willing lender nearby, president Wilson's 
neutrality attitude is not likely to stop the negotiations.
Again, what is the practical difference between a loan j j 
by the United States to belligerent governments and the 
making of credits in tHe United States by belligerent 
countries? The war has to be financed and the United 
States is helping with the task. Neutrality is impossible 
there.

Trade Review and Insurance Chronicle

of Canada
1 Corner Church and Court Streets, Toronto. Ontario, Canada

T< 1 Mam 7*04, Branch Eichan#e connecting alt departments.
s “ Montimes. Toronto."

___________ T W» McArthur Buiidin*.
O. W. Goods 1L Western Mana#er.

SUBSCRIPTION RATES
Three Months

•IX»
Single CopySis Months

•1.7S
One year
•ax» 10

ADVERTISING RATE» UPON REQUEST.

The Monetary Times was established in 1*7. the year of Confederation. It 
absorbed in I MV The Intercolonial Journal of Commerce, of Montreal : in IS*. 
The Trade Review, of Montreal ; and the Toronto Journal of Commerce.

The Monetary Times does not necessarily endorse the statements and 
opinions of its correspondents, nor does it hold itself responsible therefor.

The Monetary Times invites information from its readers to aid in excluding 
from its columns fraudulent and objectionable advertisement* All information , 
will be treated confidentially.

SUBSCRIBERS PLEASE NOTE:

When changing your mailing instructions, be sure to state fully boJA your
old and your new address. , ___ ,,__

All mailed papers are sent direct to Friday evening trains. Any aubeenber 
who receives his paper late will confer a favor by complaining to the circulation 
de pert ment. J

New Brunswick has voted a grant in connection with 
the movement for Uniformity of legislation in Canada. 
This reform will come in comparatively short time. It 
is needed badly and t^e lack of it costs the country mil­
lions of dollars yearly.

V

According to zi Washington despatch the govern­
ment does not make any objection to the making of 
credits in the United States by foreign countries. This 
is considered by some as a change of front on the part 
of the administration, although a statement issued by 
secretary of state Bryan carefully avoids taking any stand 
in the matter whatever.

1 am a farmer, a real farmer, for I have a farm 
with a mortgage, a .hired man, and a sick cow." Mr. 
Peter McArthur, who turns an honest penny with the 
Occupations of farming and writing, thus described him­
self when addressing a Toronto meeting this week: His 
humor, however, may well lead one to consider agri­
culture from a more serious viewpoint. The mortgage 
reminds us Of agricultural credit, and the hired man, 
of the problem of farm help. There is sympathy for the 
sick cow, and the animal may as well be taken as the 
symbol of the third pressing problem, marketing.

The department - of agriculture at Ottawa have been 
working assiduously for -several months upon their 
patriotism and production campaign. The Monetary. 
Times suspects that by this time. Hon. Martin Burrell, _ 
Mr. C. C. James and others who have interested them­
selves in this important question, have discovered sur-- 
mountable obstacles to the success of much- greater 
production. Probably the three most striking are- tlx; 
questions which Mr. McArthur’s inscription calls to mind; 
—the proper housing of farm help, the question of agri* 
cultural credit and better facilities fpr marketing.

Seldom are complaints heard from farmers who pro- \ 
vide proper accommodation for their help as to the diffij 
rulty of obtaining help. If the hired man has his home 
on the farm, his family are raised,in comfort there and 
farming looks more pleasant to the hired man’s boys: 
To get farm help worth its salt, the farm must offer 
attractions.

Agricultural credit will probably receive greater 
attention during the next year or so. The recent vote 
of. $8,000,000 by the Dominion government for the pur* 
chase of seed grain for western farmers is a sign of the 
times. The amendment of the bank act to permit thé

v.

Soon after the outbreak of war in Europe plans 
made by United States financiers to float loans for 

the belligerent countries in the United States. All these 
plans were frowned upon by, the administration, and at 
one stage it is understood that those bankers who were 
contemplating arranging th<f loans were told that the 
administration would prefer they cease their endeavors. 
The new credit arrangements, however, are considered 
to he of a different nature, despite the generally recog­
nized fluidity of capital.

The statement issued' by Mr. Bryan says: “The 
State Department has from time to time received infor­
mation, directly or indirectly, to the effect that belli­
gerent nations had arranged with banks Ri the United 
States for credits in various sums.- \\ hile loans to belli­
gerents have been disapproved, this-Government has not 
felt that it was justified in interposing objection to the 
credit arrangements which have been brought to its

nor disapproved

wen-

attention. It has neither approved these 
—it has simply taken no action in the premises and 
expressed no opinion." -

It is understood that the policy to be pursued by 
the United States administration hereafter in regard to 
the credit arrangements will lx* that these loans are a 
private matter between the United States bank negotiat­
ing them and the foreign country for whose benefit they

asked if his state-are arranged. Secretary Bryan 
ment referred to loans recently reported to be under 
negotiation in the United States by the French, Russian 
and other belligerent governments, and totalling in the-.
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No. of issues. Amount.
$15,850,009

16,590,000
----  13,300,000

14,690,000

$59»43°.000
2,118,947
6,690,000

Maturity (years). 
One and two ... 
Three . .........
Five ....................
Equipment trusts

Ten . .... 
Long term

$68,238,94733

-i Is the investor beginning to get tired of short-term 
securities? Many signs point to an affirmative reply. 
“The Bond Buyer," of New York, discusses the fact 
that only one bid was received for the city of Quebec’s 
$2,125,000 debentures.- The bonds are 5-year 5s, and 
the net cost of the loan to the city equals 5.67 per cent. 
“Is this an indication that we are about filled up with 
securities of this character?" asks our contemporary. 
“Probably that is the construction placed upon the Que­
bec experience by bond men acquainted with the situa­
tion. Surely, there are too many bonds in thé 'Street* 
Àid until they are actually absorbed, Canadian cities 
cannot expect to turn out new issues by the million 
dollars worth at any price. Another point under discus­
sion in this connection concerns the question of maturity 
of Canadian issues. It will be remembered that nearly 
all of the large loans placed here by Canada have been 
of short life, say, from one to five years. Perhaps 
American banks and investors have had enough 'short' 
bonds, notwithstanding the remarkable demand which 
did actually exist for not& beginning in November or 
December last. Certainly the long bonds sold by small 
Canadian places lately have brought relatively better

t
1

-if.

A tendency to favor long rather than short-term 
bonds may develop shortly. Of the $68,338,947 Canadian 
securities sold in the L’nited .States since December (the 
details of which are tabulated elsewhere in this issue), 
$59,430,000 represented bonds and notes maturing in 
from one to five years. Here is the classification :—

4

LIFE INSURANCE AND PATRIOTISM
\

The mayor of Toronto, disappointed that no tenders 
had been received for the insurance of th|e city’s third 
contingent, spoke somewhat carelessly. He said that 
the Canadian life insurance companies appeared to be 
unpatriotic, or words to that effect. Through such 
loose statements as this, and that of provincial treasurer 
McGarry, of Ontario, an altogether wrong impression 
has gone abroad. This fact should be made plain—the * 
Canadian life insurance companies have already aUargcr 
percentage of their whole business exposed to the war 
risk than any United States company can ever have, no 

* matter how large a number they may insure.
The Canadian Life Officers’ Association, in their 

open letter of February 24th, to Premier Hearst, said: 
“Nor are the Canadian companies in any way open to 
the severe charge of unfair treatment in respect of in­
suring codibatants in the pre 
life insurance companies as a
generously in the matter of insuring war risks. Prac­
tically all the Canadian companies openly agreed not to 
charge any extra amount in respect of existing policy­
holders entering active service abroad, and this not­
withstanding the fact that in many cases the policies 
specifically provided that an extra might be charged."

Since the Canadian companies; have practically all 
their business on the lives of Canadians, many of whom 
have gone or are likely to go to the front, they have 
already, as previously stated, a larger percentage of 
their whole business exposed to such risk than any 
United States company can ever have, no matter how 
large a number they may insure. The Canadian com­
panies have many millions at such risk now, with a cer­
tainty of having more as fresh contingents are formed. 
They have gone, and will continue to go, as far as 
safety to the whole will permit. Their course has been 
taken solely with regard to the interests of the policy­
holders as a whole- and not to any pecuniary interests of 
directors and officers.

Z

$

Sent war. The Canadian 
1whole have dealt most

1
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prices than the short-term Quebecs or the Victoria cer­
tificates spld during the past fortnight."

Mr. Frederick Lownhaupt, the bond expert, in an 
article in The Magazine of Wall Street, is frank in his 
advice. "Get out of short-term notes," he says, "and 
buy good' bonds. " He contends that the ‘money market 
over the coming months will not work the notes up in 
price very much, but it will carry bonds along. “The 
investor who has short-term notes," he says, “can get 
about top prices for them now, while in a few months 
he will receive only par as they are paid off. If he gets 
out of the short-term notes now and takes up good bonds 
he will not only hâve a profit on his notes, but will be 
benefited by the additional increment in the bonds."

Complaint has been heard by The Monetary Times 
in various quarters as to the term of securities issued 
by certain municipalities. Not long ago, the average 
Canadian municipal short-term note was for six or 
twelve months. Now bonds are being issued for three 
years, which, in the view of some bond brokers at least, 
is neither a long nor a short-term security. They advo­
cate a six or twelve months' note or a proper long-term 
bond.

banks tempoptirily to lend money for the purchase of 
seed grain upon the security of the gram purchased, the 
crop to be grown therefrom, and the grain threshed 
from thé crop, is another sign. At a semi-official ban­
quet in Toronto some weeks ago, Mr. E. F. B. Johnston, 
a director of the Royal Bank, and Mr. J. VV. Flavelle 
both spoke in a way which seemed to foreshadow amend­
ments to the bank act with a view to helping the farmer 
more than is done at present. At the same time, the 
honest farmer will admit that credit too easily obtained, 
in various quarters, has frequently been the cause of his 
troubles.

L

The need for better marketing facilities has fre­
quently been discussed in the columns of The Monetary 
Times. There is too big a price gap between the agri­
cultural grower and the ultimate consumer. Will the 
department,,of agriculture give due ear and eye to the 
problems of agriculture in Canada? Will they make 
endeavors to solve those problems?

/
Mr. Willard and Mr. Johnson managed to sidetrack 

the war for a couple of hours on Monday. jJ 1
Evans, Tollman H., charged with conspiracy, etc., 

etc., etc. Not here.LONG OR SHORT BONDS?
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In Canada
At ell lmpertnel DUm mm4 T«*u le the renewing

Branch

Pi » i i—» of Ontario Province of Norm Scotia
of Proriaol of Manitoba

Fiwlaii of Hew
Province of Alberta

Pwvtooc of Bfftisli Columbia

Outelde of CanadaBranehi
braataa.il. M..AC. O C- Caaaala. Mar 
8ub-Agency, » Waterloo Place. Pall Mall. 
S.W.

41

W. A. •*.M Wall St., a T. Habiaa.New York. H.Y.

ML I* South L« Salle Street 
State of Waeblaetoe 
Newfoundland 
Newfoundland 
Newfoundland 
Mavico. D.P.

et.
i

Grand Pella
at»

Bankers In Great Britain
The Bank of England
The Union of London and Smith*. Bank. Ltd. 
London Count» and Westminster Bank. Ltd. 
The National Provincial Bank of Ragland. Ltd. 
The Bank of Liverpool. Ltd.

>

The British Linen Bank and Branches

Bankers In the United Statee
The National 
National 
National Park Bank 
Pourtk Street National Bank
The Mechanics-American National Bank 
The Merchants National Bank 

The First National Bank of Cleveland 
The Bank of Pittsburg, N.A.
The First and Old Detroit National Bank
The Manufacturers A Traders National Bank
First National Bank of San Pranciaco
rhe Anglo and London-Paris National Bank
Northwestern National Bank
Seattle National Bank
First National Bank of St. Paul

New York

St. Louis ....

Cleveland .... 
Pittsburg .... 
Detroit ....

rale
See Rraocii

Minneapolis 
Seattle 
St. Paul

it connected with each Canadian Branch, andSavings Départi 
Interest allowed at current rates.

Collections at all points of the world undertaken et most favorable
rates.

Travellers Cheques, Limited Cheques and Travellers Letters ot Credit 
issued negotiable le ell parts of the world.

This Bank, with its Branches at ever» important point in Canada, 
offers inception a 1 facilitiea for the transaction of s general Banking

IMPERIAL BANK 
OF CANADA

Dividend No. 99
Notice is hereby given that a Dividend 

at the rate of twelve per cent. (12%) per 
annum upon the paid-up Capital Stock of 
this institution has been declared 
three months ending 30th April, 1915. and 
that the same will be payable at the Head 
Office and Branches on and after Saturday, 
the 1 st day of May next.

The transfer books will be closed from 
the 16th to the 30th April, 1915, both days 
inclusive.

The Annual Meeting of the Shareholders 
will be held at the Head Office of the 
Bank on Wednesday, 26th May, 1915. The 
chair to be taken at noon. x

. i
By order of the Board.

E. HAY, General Manager.
Toronto, 24th March, 1915.

for the

I
»

BANK OF 
MONTREAL

.1
b» Act ofli

Capital Paid Up 
Rest ....
Undivided Profits

• 16,000,000 
16.000,000 

1,232,669
Head Office, MONTREAL

BOARD OP DIRECTORS

R. B. 1
a. a C. a Gordon.

H. a
D. Ferbea 

. K.C.V-0. Wm. McMaster. Baq.

Or

..c. a
81s PRBDBRICK WILLIAMS TAYLOR. General Manager

r. Boot. BritishC.
P. ».
a p. wi
D. R. Cum. Supt.l

r. Supt. North Wont

j

A
Jr.

April 9, 1915. THE MONETAEY TIMES 1 rj
f

The CANADIAN BANK 
OF COMMERCE

HEAD OFFICE: TORONTO Established 1867
Paid-up Capital 
Reserve Fund

$15,000.000 
$13,500,000

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., Pres. 
ALEXANDER LAIRD 
JOHN AIRD - -

- - Gtneral Mana&tr
Assistant Gtntral Mauagtr

373 Branches throughout Canada and in the United,
States, England, Mexico and Newfoundland.

NEW YORK AGENCY—16
Wit GRAY and H. F SCHELL. Agents

LONDON, ENGLAND, OFFICE—6
H. V. r. JONES, Manager

•L, 1.0.

MEXICO «RANCH—AvenMa «an Franeli i, Ne. M
J. P. BELL. Manager

•T. JOHN'S, NEWFOUND
S. H LOGAN. Manager

Sterling and other foreign exchange bought and sold.
Travellers’ Cheques and Commercial and Travellers’ 

Letters of Credit issued available in all parts of the 
world.

Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country hi 
which the drafts are payable.

Foreign Money Orders issued, payable in all parts 
of the world.
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< investment* That there is an unlimited demand for 
mortgage money in Canada, for instance, is a wrong 
impression. There must be real estate and building 
activity, a good volume of immigration and homestead 
entries here in order to create any great demand fqr 
mortgage funds. Those factors are lacking, at present^- 
consequently it will not be as easy as in past years to 
place funds for investment in that direction. *

Taking municipal bonds as another example, these „ |
securities are already scarce in Ontario and the buying 
is extending to Western Canada. The bond houses seem 
to think that when the investment movement begins, 
there may be a scarcity of sound municipal securities to 
meet the demand. High prices and good demand, how­
ever, may induce municipalities to finance and commence , 
various projected enterprises, and thus stimulate general 
activity and increase the supply of bonds.

I :

s
While the jitney is making inroads upon the earn­

ings of the British Columbia Electric Railway, its life 
there and elsewhere may not be lengthy. The jitney 
cannot be operated to pay its way. That seems to be 
the general conclusion of experts. One of them figures 
that with a car weighing less than 3,000 pounds, in good 
condition, some of the costs can be closely estimated as 
follow, the figures being cents per mile: Gasoline, 1.0; 
oil, .2; tires, 4.0; repair and upkeep, .1; wages, 1.6; 
total, 6.8 cents. Repair and upkeep will depend upon 
the age and condition of the vehicle, T>ut should not be 

i more than 1. cent per mile. The cost per mile of the 
driver will depend upon the distance the car is driven 
emd the time it is in operation, and it is one of those 
points which make the cars more economical the less 
they are idle.

Driver hire will be in the neighborhood of $15 per 
-xweek, and if the car is driven 1.000 miles per week his 

Tiire will be 1.5 cents per mile. Taking these as probable 
figures^ they are totalled as above. Then overhead 
charges per mile and garage rent should be added to 
the cost per mile before profit can be obtained. A five 
cent fare, therefore, appears to be impracticable. _

The British Columbia Electric Railway looks upon 
the advent of the jitney in 4he Pacific Coast province 
as serious. “While it is improbable this particular form 
of competition will prove permanent," says the com­
pany's manager, “the unlooked-for development of this 
new traffic has created a situation which, unless the new 
traffic is made subject to regulations similar to those 
governing the street railway, will make it impossible 
to continue pavment of dividends. The matter has been 
submitted to the municipal authorities for the purpose of 
receiving fair and reasonable treatment at their hands."

The jitney may, therefore, be the next subject of 
legislative treatment.

ii
I ,-v~
I :
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16- spring FEVER

It is the instinct of back to the land, this spring 
fever. No matter who is the man—stockbroker, banker, 
manufacturer, salesman, clerk, the desk man, the indoor 
man—they crave for the country in these days of April. 

.There is new music in the caw of the crows, in the chirp 
and song of the more demtire birds. The grass, the 
budding trees, the green shoots, afford a welcome relief 
to the constant winter procession of renewed notes,

5- accounts, ledgers, and even cheques. The country 
looks good now. Men wonder once more whether or 
not they made a mistake when they Jeft the farm in 
boyhood days “for good." They return only for vaca­
tions, having forgotten the fine points of every sort of 
farm implement.

The country is putting ^ on its spring garb. The
11 office is restless, and the office boy is merely the
symbol. Any excuse it is for the sunshine and the fresh 
air. Any road it is to get away from bricks and mortar, 
and city dust, and microbes that are as city bred and 
grooven as the inveterate plug-hatted Londoner. The 
junior wants baseball; the bookkeeper, his back garden; 
the partner, golf ; the boss, his automobile ; and sweet 
eighteen, the park and the moon.

Business goes on just the same. The mining stocks 
are trying to look like the daffodils of the stock market 
garden, long, with a big idea of their value. The
“tickers" and their patrons do not object to weather,
sporting and other reports mixing with the stock quota­
tions. The bond man, and he can be blue with a ven­
geance, sees the spring signs of a promising market.
The bright sun, which warms latent confidence, gives 
the war situation a touch which well matches British -, 
faith. Business is not as big; as_jn the “palmy" days, 
but we are learning to bring business down to a proper 
level, and to do it there, and make it pay.

If a man" has confidence, spring will help him to 
make it count. The spring fever is a good sign. Give /- 
in to it sometimes. Fresh air and sunshine are worth 
while. Business is helped by such tonics. So are busi- ^ 
ness men. "N _

*1 t*■ >.

I
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Someone should be engaged to purchase iron crosses, 
a! the highest possible price,'for the decoration of otjr 
war contract commission heroes. • -,

. 1
lip

OUTLOOK FOR MONEY

Savings deposits in Canada’s chartered banks in 
February totalled $671,000,000, $30,000,000 more than 
a year ago. Demand and after notice deposits exceeded 
$ 1,000,000,000. While that total has been reached in 
other months, a February has not previously had such 
a record to its credfl- These figures are another indi­
cation that a vast amount of money is being “saved." 
Everywhere savings j»re accumulating. Prior to the war, ' 
this tendency had been in evidence for a long time, and 
the events of the past eight months have .accentuated 
it. Not only has money been accumulating, but channels 
for investment have been reduced in number and

I

Ii 1 t

t nar­
rowed in character, as a result of the curtailment of 
enterprises of all kinds and the widespread spjfrit of 
economy. When events in Europe take a more" definite 
form, favorable to the Allies, as they must do in due 
course, money will become restless for investment. 
Heavy calls are being and will be made on funds for 

;war loans, but there is a respectable surplus after they 
are answered. V

The chief difficulty later may prove to be, not the 
finding of fun<|s. but the finding of channels for their

The oversubscription of, the Dominion loan of 
,£5,000,000 in Ixvndon last week smacks of the palmy 
days of nineteen-twelve.

• • # •

1 nited States wants from Germany $228,059.24 for 
the sinking of the American ship Frye. Kaiser will pro­
bably offer Mr. Bryan^a block of the German war loan.

4..1

JITNEY v. STREET CAR
»
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THE MOLSONS BANK
Capital Paid-Up, Reserve Fund, 

Incorporated by Act of Parliament IMS.
■tmui

BOARD OF DIRBCTORS
We Houm MscPHiesoa. Pn«ideal B. H. Bwiso. Vice-President• \ D. McNicoll P. W Molt on 

Wm. M. Birds. W. A. Black B C. Pasrr. General Manager 
w. H. Da Area. Supe-intendant of Branches. B. W. Wadd. Inspector 

T. Basesro*D Phbpob. Inspector of Western Branches 
H. A Habbibs. Thos. Cablislb. Ass- Insprs.

BRANCHB8 
Teeswater

Queen St- W. Br. St. Henri Branch 
Market Branch Trenton Maisonneuve Br.

Wales | Waterloo Cote dee Neigea Br.
St Lawrence 
Boulevard Brch. 
Cote St. Paul Br. 
Park ifid Bernard 

Are, Branch 
Arthabaska Tetreaultville

Pierrevllle 
Quebec

Upper Town
Drummoodville Richmond 
Fraeerville

and Riviere du Sutton 
Loup Station St. Ceaaire 

Know I ton Ste Marie Brauce
Lachine St. Ours
Mont Joli St. Thérèse de
Montreal Blainvillc
St. James St Br.Victoria ville 
St. Catherine St Ville St. Pierre 

Branch

(

Calgary Market and 
Harbor BranchPrankford 

Bdmonton Hamilton
Lethbridge 

Berrien Colcbbia Hen sail 
Revel si oka HighSte West Toronto 

Williamsburg 
Woodstock 
Zurich

Bast Bnd Brch. Kingsville 
Kirkton
Lambton Mille Qv 
London 
Lucknow 
Meaford 
Merlin 
Morris burg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur

MABiroea 
Winnipeg 
Portage Av. Br.

Owtabio 
Alvinston 
Amherstburg 
Aylmer 
Belleville

IChicoutimi
Cowansville

Roberval I Sore!

Brockville
Chesterville
Clinton
Delhi
Drum bo
Dutton
Baeter

SmithA Palls 
St. Mary's 
St. Thomas 

Bast Bnd Brch.
Aoenre is Obbat Barrais abo Cocowras - London and Liverpool—Parr's 

Bank. Limited. Ireland—Munster A Leinster Bank. Limited, Australia 
and New Zealand —The Union Bank of Australia, Limited. South Africa— 
The Standard Bank of South Africa. Limited

Poeaioa Ansars — Prance — Société Generale. Germany — Deutsche 
' Belgium—Antwerp - La Banque d'Anvers. China and Japan—Hong 

- ■"Kong andehanghai Banking Corporation. Cuba—Banco National de Cuba 
AGENTS IN UNITBD STATES-Agents and Correspondents in all 

the principal titles.

Collection* made in All parts of the Dominion, and returns promptly
___ _ " remitted at lowest rates of exchange Commercial
■*tt*r* *f Credit and Travellers' Circular Letters issued available in all 
parts of the world.
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THE BANK OF 
NOVA SCOTIA

M

J
'
!

Capital paid-up - $ 6,500,000 
Reserve Fund 
Total Assets over 90,000,000

12,000,000

HEAD OFFICE HALIFAX, N.S.
BOARD OF DIRECTORS

fi
JOHN Y. PAYZANT, President 

CHARLES ARCHIBALD, Vice-President 
G. S. CAMPBELL 
HECTOR McINNES 
ROBT. E. HARRIS 
W. W. WHITE, M.D.

J. WALTER ALLISON 
HON. N. CURRY T
JAMES MANCHESTER 
S. J. MOORE

W. D. ROSS

General Manager's Off Ice, Toronto, Ont»
H. A. RICHARDSON, Geoertl Manager 

D. WATERS, Asst. General Manager 
J. A. McLEOD, E. CROCKETT, Sup'ts of Branches 

‘ C. D. SCHURMAN, Chief Inspector

BRANCHES IN CANADA
I

‘2ti in Nova Scotia 
7 in Prince Edward Island 

66 in Ontario

33 in New Brunswick 
11 in 
14 in

(Quebec
Western Provisoes

IN NEWFOUNDLAND
*

Bonne Bay ' 
Fogo
Twill innate .

Bay Roberts Bell Island 
Brigue Burin
Grand Bank Harbor Grace St. John's 

Wesley ville

Booaviata
Carbooear

IN WEST INDIES
Hevewa, Cabs, (two offices). Sen Juaa, Porto Rico. 

Jam etc a—Black River, Kingston, Mandejulle, Montego Bay, 
Port Antonio, Port Maria, St. Ann's Bay, Savanna-la»Mar.

IN UNITED STATES
CHICAGO NEW YORK (AGENCY)BOSTON

CORRESPONDENTS
Great Britain—London Joint Stock Bank Ltd. : Royal Bank 

of Scotland.
Fr—ce—Credit Lyonnais.
United State»— Bank of New York, N B A., New York ; 

Merchants National Bank, Boston ; First National Bank, 
Chicago; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore ; Canadian Rank of 
Commerce, San Francisco; First National Bank, Min­
neapolis. _

4
it

April 9, 1915.
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THE BANK OF BRITISH 
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840

Paid-up Capital 
Reserve Fund

$4.866,666.66
$8,017,388.88

Head Orna
6 GRACECHURCH STREET. LONDON, K.C.

Head Office In Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

Thi» Bank hag Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world

CaUeetiau made at Laaaot Rata

Drafts, Money Orders, Circular Letters 
of Credit and Travellers' Cheques issued. 

Negotiable anywhere
Agents le Canada for Colonial Bank. London, and Weet Indies

SAVINGS DEPARTMENT AT EVERY BRANCH

*
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Limited $ 10,000; Walter F. Evans, Limned, $250,000; the 
Chauffeurs, Club, Limited, $5.000; Noel Humphreys and 
Company,^Limited, $10,000.

Montreal, Qua.—Wavertree Cafe, Limited, $20,000. J. 
O’Connor, John O’Connor, J. McDonnell ; Roma Commercial 
Club Incorporated, $2.000. C. Raffaele Mandate, C. Consig- 
lio, Â. L. Schrocder; the Tipperary Bowlrog Alleys, Limited. 
$10,000. M. J. Baker. T. J. Coulter, W. S. Jones; Eastern 
hardware. Limited. $10,000. E. Meloche, A. Melocbe, Adrien 
Melocbe : Arcand the Painter, Limited, $20,000. J. N. Ar- 
cand J. T. Barbin, T. G. Bertrand ; La Compagnie Metrakos 
Incorporée, $12,500. E. J. Paquette, J. Tellier, H. Lamothe; 
Pels and Lippe, Limited, $99.000. H. Horwiu, S. G. Russell, 
J E Campbell; the Premier Electric Company, $49.000. A. 
David, L. E. A. D. Mailhiot, S. H R. Bush; Simple* 
Asphalt Paving Company, $100,000. F. H. Markey, W. W. 
Skinner, W. G. Pugslev ; Toronto Butchers’ Supply Com- 
pany. Limited, $40,000. L. A. David, L. E. A. D. Mailhiot, 
S H. R Bush; Canada Foreign Trading Company, Limi­
ted, $250,000. W. Taylor, R. E. Allan, Bertha McCully; 
Bermite Explosives, Limited, $200,000. C. W. Berry, C. 
Watt, E. W. Westover; Paramount Pictures Company, Limi­
ted. $40,000. F. H. Markey, W. W. Skinner, W. G. Pugsley.

Application for letters patent is being made by the Wade 
Drug Companv, Limited. 'Grand Falls, N.B., $9,900. H. S. 
Wade. F. A Wade, A. K. Wade.

»
g
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NEW INCORPORATIONSif Companies Capitalization for Week is Small Forty- 
seven New Charters

Canada’s new companies incorporated this week number 
47. The head offices of these companies are located in six 
provinces. The total capitalization amounts to $1,93°.475 

Grouping the new concerns according to provinces » 
which the head offices are situated, we have the following 
results :—

il
'V

5 i No. of
companies. Capitalization.

$ 540,000 
761.500 

10,000 
125,000 
370,000 
i3i»975

. *■

Province.
5X Ontario

Quebec .............. ..
New Brunswick " 
Manitoba ..... 
British Columbia 
Saskatchewan

- 17II. 1
!ï '

; I: '
* -

$1,938,47547
The following is a list of charters granted during this 

week in Canada The head office of the company is situated 
in the tow n or city mentioned at the beginning of each para­
graph. The persons named are provisional directors:— 

Etfgewead, B.C.—Edgewood Club. Limited, $20,000. 
Victoria, B.C.—Watson and McGregor, Limited, $15,000- 
Wlleex, Saak.—Tanton and ^ Midmore, L uni ted, $2<^ooo.
Blue her, *iash.—The Blucher Rural Telephone Company*

I 1 i *
>

H'!1!•

V PERSONAL NOTES
^ h

Mr. Bruce Smith, until recently manager of the Bank of 
Montreal at St. Catharines, has been appointed Toronto man­
ager of the Royal Trust Company.

Mr. Robson Black, of Toronto, has been appointed secre­
tary of the Canadian Forestry Association to succeed Mr. 
James Lawler, who resigned at the annual meeting last Jan­
uary after six years’ service.

Mr. Ewing Buchan has been appointed liquidator of the 
Bank of Vancouver. Justice Hunter, who made the appoint­
ment, paid a well-deserved tribute to Mr. Buchan’s capabili­
ties. Mr. Buchan has several times contributed interesting 
articles to The Monetary Times Annual.

Mr. W. D. Ross, Toronto, who was general manager of 
the Metropolitan Bank up to the time it was amalgamated 
with the Bank of Nova Scotia, succeeds D. E. Thomson, 
K.C., as president of Mexican Northern Power. Mr. Ross 
has assumed the presidency for the purpose of carrying out 
a plan of reconstruction.

$400.
I »—Clivet Rural Telephone Company, Limi- 

Heps, Sash.—Good Hope Rural Telephone Com­

C la vet,
ted, $100.J-L

Cl

pany, $200.
Bethune, Bask.—Loch Ayr Rural Telephone Company,

Limited, $250.
Avonlea, Bask.—Sunshine ifural Telephone Company, 

Limited, $22$. *
Parkbeg, Bask.—Parkbeg Rural Telephone Company, 

Limited, $250.
Covan, Bask.—Scandinavian Rural Telephone Company,

Limited, $300. _ ,
Kamloops, B.C.—Kamloops Co-Operative Investment

Company, Limited, $10,000.
Saskatoon, Bask.—Buchanan Farms, Limited, $50,000: 

Mitchner-Buchanan, Limited, $20,000. _
Quebec, Que.—Victoria Theatres, Limited, $20,000. N.

J. Williamson, E. H. Belland, E. A. Shee.
Hamilton, Ont.—Young’s Cafe, Limited, $40,000.

Young, Ajp» Turner, Amy H. Johnson.
OttavA, Ont.—J. and T. Ballantyne, Limited, $75,000.

J. Ballantyne. J. A. Ballantyne, A. Ballantyne.
Toronto, Ont.—Canadian Wallboard Company, Limited, 

$50,000. H. Riley, W. B. Surrup, A. Bicknetl.
Berlin, Ont.—The Colonial Skirt Company. Limited, 

$25.000. D. Fbr«vth. O. R. Forsyth, A. C. Slumkoski.
Regina, Bask.—Thé Western Produce Company, Limited, 

The Co-Operative Builders, Limited, $2o,ooo. 
Hebertvllle Station, Que.—Hudon and Hudon Incorpor- __ 

ated. $20,006. A. R. Hudon, R. A. Hudon, J. ^0 Hudon.
81. Andrews, H.B,—New Brunswick Canneries Company, 

H. H. McLean. F. R. Taylor, O. Ring. 
Guelph, Ont.—The Guelph Tire and Rubber Company, 

Limited, $350,006. A.-H. Davidson, T. N. Dunn, A. Orr.
Transcona, Man.—The uitranian Merchants Company, 

Lenited. $S,ooo. H. Popowish. M. Kasianchuk. W. Dudka.
Sherbrooke, Que.—Headingly Home Realty Company, 

Limited, $49.000. W. H. Griffith. W. B. Murray, T. M. Craig.
Saint Ignace de Levola, Que.—La Compagnie de Con­

serves Alimentaires St. Ignace, Limitée, $20.000. C. Cour- 
chesne, J. Gadoury, X. Herald.

Winnipeg, Man.—Dominion Business College, Limited, 
$100,000. H Slasor. D. Cooper, W. H. Fenton; Economy 
Laundty. Limited, $20,000. A. M. Doyle, G. B. Murphy, 
A. II. Mac-bon.

Vancouver, B.C.—Canadian Home Ironing Board Com­
panv, Limited, $50,000; the Earl Burt Enterprise Companv.

5

m
-1

%■,

G. A. Mr. Andrew W. Ross, late secretary of the Mainland Fire 
Underwriters’ Association for the past eight years, has been 
appointed branch manager of the Commercial Union Assur­
ance Company of London, the Commercial Union of New 
York and the Palatinate Insurance of Lomion, with offices in 
the Bower Building, Vancouver, succeeding Mr. A. T. von 
Etlinger, who resigned.

11 r

M
Mr. Watson Griffin last year was asked by the Dominion 

government to investigate conditions of trade ip the British 
West Indies. This he did. His report is mow complete and 
is béing issued in serial form in the weekly reports of the 
department of1 trade and commerce, Ottawa. The first four 
chapters indicate that Mr. Griffin has compiled a very valu­
able report/-on West Indies trade.

$20,000.
Ï1.Î1

J
,_____

k.

Limited. $10,000. Mr. and Mrs. R. S. Hudson celebrated' theif golden 
wedding at Toronto last -week. Mr. Hudson! is joint general 
manager of the Canada Permanent Mortgage Corporation. 
He was married to Miss Mary Yates on' April 2nd, 186$. 
Mr. Hudson is a good citizen, keenly interested in the sub­
stantial corporation, with the management of which he ha* 
been associated for many years, and is a well-known philan­
thropic worker.

Mr. J. W. Langmuir, for many years general manager of 
the Toronto General Trusts Corporation, and who recently 
retired, was presented last week with a bound illuminated 
address, signed by every member of the staff employed at 
the head office, Toronto, and the branches at Ottawa, Winni­
peg and Saskatoon, in which was expressed their regret at 
his retirement from tne general managership on account of 
advancing years. -
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Royal Bank of Canada:cial
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'
Ur Edmund B- Oiler. M.P.. Preeédeet.

c. A. BOGERT, Gin. Man agm

W. D. Matthews. Tice-President

nretreitut isee
X

Capital Authorized 
Capital Paid-up...

. .$ 25,000,000 

.... 11,560,000
Reserve and Undivided Proflu__  18,174,000

180,000,000

At-
Trust Funds Should be Depositedikoi

the;
sell. in ■ Saving's Account in The Dominion Bank, 

safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

Such funds are Total AsseUi A.

HEAD OFFICE. MONTREAL
Sir He«mbt S. Holt, Pres. E. L. Pease, V.-Pres. A G. Mgr.

840 Branches in Canada and Newfoundland.
Twenty eight Branches in Cuba, Porto Rico and 

Dominican /Republic.
BRITISH WEST INDIES

BAHAMAS — Nassau ; BARBADOS — Bridgetown ; 
GRENADA—St. George s; JAMAICA—Kingston ; 
TRINIDAD—Port of Spain and San Fernando.

BRITISH HONDURAS—Belize.

BRITISH GUIANA—Georgetown and New Amsterdam.

plex
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,imi- 
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THE STANDARD BANK OF CANADAVide
I. S.

QUARTERLY DIVIDEND NOTICE NO. *
(

Notice is hereby given that a dividend at the rate 
of THIRTEEN PER CENT. PER ANNUM upon the 
Capital Stock of this Bank has this day been declared 
for the quarter ending the 30th April, 1915, and that the 
same will be payable at the Head Offiçe in this City and 
its Branches on and after Saturday, the 1st dhy of 
May, 1915, to shareholders of record of the 23rd April, 
«91*

LONDON, ENGLAND 
2 Bank Bldgs., 

Prince* Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

X,k of 
man-

Bv Order of thé Board,
G. P. SCHOLFIELD, General Manager. 

Toronto, 30th March, tÿi$.

ecre-
Bu sin ess Accounts carried upon favorable terms. 

Savings Department at all Branches.
Mr. iJan-

f the 
loint-
abili-
sdng

I*

The National Bank of New Zealand
LI*tTRD 1

Head Office, 17 Moorgate Street,
The INCORPORATEDer of 

sated 
a son, 
Ross 
I out

1SSS

A7 .London, E.C.BANK of TORONTO Paid up Capital and Rest 
Reserve Liability of Proprietors .... 7,600,000

, Head Office in New Zealand, Wellington, and 62 Branches 
and Agencies throughout New Zealand. /

Bills of Exchange collected. Wool and Produce Credits 
arranged. All classes of Banking Business undertaken.

i, Mae*

$7,076,000

HEAD OFFICE, TORONTO, CANADA

Paid Up Capital, $6,000.000 
Reserved Funds,

Fire 
been 

.ssur- 
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6,402,810N

■ Agents In Canadas—The Canadian Bask el l'<
el BrIUeh Serf* America. Saab ef Menlreat.

limon 
ritish 
; and 
f the 
four 

valu-

Cori-espondents in all parts of the World. \

V

(Send in- orders now)New Edition Now ReadyDirectorsolden 
:neral 
ation. 

186$. 
sub- 
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hilan-

DLNCAN COULSON 
W. G. GOODBRHAM 
J. HENDERSON.........

.......... .. President

........ Vice-President
2nd Vice-President

HON. C. S. HYMAN. WILLIAM STONE. JOHN MACDONALD. 
LT -COL. A. B. OOODBRHAM. LT COL. F. S. MBIGHEN.

J. L. ENGLBHART. WM. 1. GEAR

Manual of 
Canadian BankingTHOS. F. HOW, General Msnsser. i. *. LAMB. Supt. ol Branches 

T. A. BIRD. Chief Inspector

* Bankers
LONDON. ENGLAND-LON DON CITY AND MIDLAND BANK LTD 

NEW YORK-NATIONAL BANK OP COMMBRCR- 
CH 1C AGO —FIRST NATIONAL BANK.

By H. M. P.~eçKARDT

fer of
rentlv 
inated 
ed at 
Vinni- 
ret at 
tnt of

Price • $2.50 Postpaid
-1 iPublished by

THE MONETARY ^TIMES
TORONTO

-<

ASSETS S61,000,000Î 62 Church Street
-

4

' ■*

■ri
• î-

Banking: Service
A prompt and dependable banking service is pro­

vided for business men carrying their accounts at The 
Bank of Toronto. The reputation, resources and faci­
lities of this Bank are a guarantee of satisfactory service 
to the business community.
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This is §300,000 less destroyed this year than has been the 
— — for the last four years during the same period. In other 
words, had the province been able to keep fire losses in the 
first three months of those four years at the same figures, 
Manitoba would to-day be $1,200,000 better off. In 1914 
during the first quarter fire losses totalled $404,312. of which 
$256,006 occurred in the city of Winnipeg and $148,306 in 
the rest of the province. The result of these heavy losses 
in those three months caused a realization among the public 
of the need of action.

Saskatoon, Saak. Fire Chief Heath’s report for March 
shows the following losses :—

March 1— Dwelling of E. Seebrech, 137 Avenue F North, r 
owned by J. Allen. No loss.

March 7—Offices and stores of Remington Typewriter 
Company, 129 2nd Avenue South, owned by Canadian City 
and Towns Property. Cause, carelessness. Loss, contents, 
$25 ; building, $100 Insurance, buildings, $34,000.

x March 16^-Dwelling of T. H. Ling, 108 8th Street. 
Qguse chimney fire.

March 18—Dwelling of Dr. Walker, 211 5th Avenue. 
Cause, chimney fire.

March 22—Dwelling of Messrs. McIntyre and Muller, 
726 Broadway, owned by Western Canada Saw Mills. Cause, 
chimney fire.

March 23 Empty dwelling. 324 Avenue D, owned by 
D. Magill. Cause unknown. Loss, building, $800. Insur- • 
ance, building, Phoenix, $1,200.

March 25—Dwelling of Mrs. Jarret, 430 Avenue D South, 
owned by H. McGinnis. Cause unknown. Loss, contents, 
$100: building, $200. Insurance, Germgnia Underwriters’ 
and Yorkshire, contents, $750; buil^irtg. $3,000. Dwell­
ing of G. Honderson, 428 Avenue D South. Cause, 
from adjoining premises Loss, contents, $20; building, 
$20. Insurance, Hartford Fire, building, $1,800. ’

March 25—Dwelling of Mrs. White, 1603 Lome Avenue. 
Cause, chimney fire.'

March 27—Dwelling of J. Shaotko, 433 Avenue L North. 
Cause, stove bursting Loss, contents, $400; building, $250. 
No insurance.

March 27—Dwelling of S. Coulter, 411 Avenue F South. 
Caus • stove too close to woodwork. Loss, contents, $100; 
building, $150. No insurance.

March 28 Garage of, C. L. Tanner, 109 Popular Cres­
cent. Cause, overheated" stove Loss, contents, $2,000; 
building, $1,000. Insurance. St. Paul Fire and Marine, 
Caledonian and Canadian Fire, contents, $2,000; building, 
$1,000.

RECENT FIRESt

The Monetary Times' Weekly Register of Fire Losses 
and Insurance 'uits Amabel Township, Ont. April 1- Mr., H. E. Maxwell s 

frame dwelling.- Loss. $750; insurance, $750.
Barr left eld, Out.—Apnl 5—Mr. H. Gillespie’s residence. 

Loss, $6,000. Cause wot stated.
Bows man, Man.— Amil 2- Mr. J. A. George’s residence. 

Loss and cause not stajFd
Brantford, Ont.—April ,4—Thornton tannery. Loss and 

cause not stated. —^
Chatham, Ont. -AprW*; Mr. W.Jfolsen’s barn. River 

Road, Dover township. • .
Comaptex, B.C.—April 6—Fourteen million feet of ium- 

1 ber, owned by the Forest Mills, river steamer, several mill 
buildings and plant, a hotel and 17 dwelling houses. Loss, 
estimated $300,000. The fire is believed to have been started 
-by an incendiary. The cut lumber was valued at $210,000, 
and was insured to 90 per £pnt of its value, but little insur­
ance was. carried on the buildings.

Hamilton, Ont. April 3- Mr. Langhome’s tailor’s shop, 
121 Jame- Street. Loss, $1,000. Cause not stated. Govern 

Loss, $100. Cause, supposed overheated boiler. 
Hamilton, Ont.—April 6- Floral Company's premises, 

257 King Street Fast. Loss and cause nor stated.
April 7—Mr. C. Miller's stable, 16 Keith Street. Loss. 

$700. Cause not stated.
Lyndon, Ont.- April 2—Royal Bank building. Loss and 

cause not stated.
Magrath. Alta. April 1—Business section, including 

Kerby Hotel, Pioneer newspaper office, opera house, etc. 
Loss. $10,000. Cause not stated.

Montreal, Quo.—April 4 Mr. J. S. Bengali’s household 
furniture Loss, $140; insurance, $t.eno.

St. Boniface, Man.—April 4—Winnipeg Rowing Club’s
Cause not
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premises, near Linden Avenue. Loss, $3,000. 
stated.

Toronto, Ont.—Fire Chief Thompson’s report for the 
week ended April 7th shows die follow ing losses :—

April !■—Brick dwelling of Benj. Lillie, 800 Dovercourt 
Road. Cause, defective grate. Loss, building, $25.

April 1—Shed of W. J. Davies, 294 Main Street. Cause 
unknown. Loss, contents, $15; building, $75.

April 2—Dwelling of Wm. Black, 41 Euclid Avenue. 
Cause unknown. Loss, contents, $50; building, $150.

April 2—Store of Frank Ferll, 57% Queen Street West.
Loss, build-

HP
1 :. March 29—Dwelling of A. E. Etter, 500 25th Street 

East, owned by Mr. Davis. Cause, rubbish in hot-ait 
register.__a ■I 1Br­ owned by A. Jennings. Cause unknown, 

mg. $100.
, April 2—Store and dwelling of G. E. McCausland, 934 
Manning Avenue. Cause, child dropped a mattrh n c’oset. 
Los*. ( ontents $50 ; building, $5

April 4—Building of United Shoe Machinery Company. 
H C. Fairbanks, Limited,- owned by Tanner and Gates. 
Cause unknown Loss, United Shoe Machinery Company, 
contents. $5.000; building. $1,200; Fairbanks, Limited, 
$3.000.

BANK CLEARING HOUSE RETURNS
-11 The following are the figures for the Canadian Bank 

Clearing Houses for the months of March, 1914 and March. 
1915, with changes :—

Montreal ................
Toronto . ;..........,.
Winnipeg .......... ...
Vancouver
Ottawa .......... .
Calgary ..........L ..
.Quebec
Edmonton ___
Hamilton .....
Victoria .......
Halifax ............
Regina ........
London ........
St. John ........
Saskatoon ........
Moose Jaw ....
Fort, William 
Brantford v.,
Brandon 
Lethbridge 
New Westminster . i 
Medicine Hat ... ;

< '\m March. 1915. March, -1914. Changes.
$198,451.5^7 $212,186,053 -*• $13.734.5*6

24.104,976 
8,433.737 J

19,881,039
1,944.746 

436,026 
1,063,656

14.249,340 — 5,006,526
1.5I7,6i8 
4,408,171 

315.264
2,105.858 

129,705 
283,444 

1,895.259
508,900 
855,776 
318.590 
129,928 

• 574841 
576.882
72*’*53

*576.054.950 $644.579,117 — $67.624.167
1.794.S6» • . II

ii
1*

Oil 143.765.630 167,870,606 —
. 100,143,890 91,710,153 +

21.833,220 41.714,259 —
18.692,064 16,747,318 +
13.995,258 14,431,284 —
11,439.078 12,502,734 —
9,242,814

10,873.859 12,391,477 —
6.635.016 11,043,187 —
7.379.290 7,694,554 —
5,428,883 7,534,741 —;
6,811,196 6,940,901 —
6,349.112 6.065,668 +
'3,224*124 5.H9,383 —
3.310,186- 3,819,086 —
1,667.524 
2.067,332 
1,874,818 
1.282,143 
1,154,672

j! April 5—Dwelling of _G. Gullick. qo Alexander Street, 
owned by Mr. Hayden. Cause, gas jet and curtains. Loss, 
contents, $50 ; pudding. $25.

April 6- Duelling of F. P Heaton, 147 Admiral Road. 
Cause, electric^iron left burning ignited table. Loss, con­
tent*. $1.500; i uilding. $1.500.

April 6—Store and dwelling of Samuel Gold. 176 Maria 
Street. Cause Unknown. Loss, contents. $100; building. $50.

April 7—Budding of Balmy Beach Club, 360 Lake Front. 
Cause, spontaneous combustion. Loss, contents, $200; 
/bfiilding=>$4oo.

Victoria Harbor, Ont. April 1—Mr. J. Bumie’s brick 
veneer building. J.oss. $260: insurance. $750.

J J 'M lb
I

wm ■s

L

2,823,300
2,385,922
2.004,746
1,856,984
1.731.554
1,755.867

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED

•.033.314Manitoba. Mr. A Lmdback. fire commissioner, in his 
quarterly report shows : The total losses by fire in Manitoba 
during the first three months of 1915 amount to $121.615.
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Head Office
Paid-up Capital 
Reserve

WINNIPEG
. $ 5,000,000

3,400,000 
80,000,000Total Assets (Over)

BOARD OF DIRECTORS
Honorary President 
President - * -

, SIR WILLIAM PRICE 
JOHN GALT, Esq. 

Vice-President* *'
G. H. THOMSON, Esq.

E. E. A. DuVeraet,
Esq,, K.C.

S. Haas, Esq.
J. S. Hough, Esq., K.C.
F. E. Krnastoo, Esq. 
Wm. Shaw, Esq.

R. T. RILEY, Esq. 
W. R. Allan, Esq. 
Hon. S. Barker, Esq., 

P.C. M.P.
M. Bull,
Col. John
B. B. Cronyn, Esq.
E, L. Drewry, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CR1SPO

Carson

), Superintendent of Branches and 
Chief Inspector

London, Eng., Branches, 6 Princes Street, E.C., 
and West End Branch, Haymarfcet, S.W.

HE Bank, having over 320 Branches in Canada extend­
ing from Halifax to Prince Rupert, offers excellent 
facilities for the transaction of every description of 

Banking business. It has Correspondents in all Cities of 
importance throagbosd Canada, the United States, the Uaited 
Kingdom, the Continent of Euro tie. and the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of. 
Credit and Travellers' Cheques issued available in all parts of 
the world.

T

ESTABLISHED !••»

Union Bank of Canada
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Financial 
1 Printing

I

| Job Department

The Job Department of The Monetary E 
Times of Canada will be glad to furnish E 
estimates on all kinds of Printing, such E 
as Annusl Reports, Prospectuses, Invest- E 
ment Lists, Descriptive Pamphlets, &c. E

Our city traveller will be pleased to E 
confer with you, and furnish estimate». E

E
Telephone M. 740*

Monetary Times of Canada
E 62 Church Street Toronto... - ^
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: THE QUEBEC BANKTHE :

Weyburn Security Bank Cartel Authorised |*.»».«»« Capital Paid-up I1.7S4.6*.
Reserve Fund 6l.MS.gM

OiBBCToee-John T. Rees, President R. MaeD- Petersen V,ce-President 
Veeev Boswell. Gaspard LeMoine. Thoe MeOoueoil. O O Stuart. K.C..' 

4. B. Aid red. Peter Lain«. John M McIntyre
Oeaeral Manaaer'eOffice: MomuL

HBAD OFPlCff. WEYBURN. SASKATCHEWAN

Capital Authorized $1,000,000 Heed Office : Qvsaac.

Branches in Saskatchewan at

Weyburn, YellowGraea, McTaggart, Halbrite, Midair, Griffin, 
Colgate, Pangman, Rad ville, Aseinibpia, Benson, Verwood 

and Tribune.

I A GENERAL BANKING BUSINESS TRANSACTED

H. a POWBLL. Oeaeral Heaeeer

This Bank has 62 Branches throughout Canada— 
29 in the Province of Quebec and New Brunswick. 
10 in the Province of Ontario, 23 in Western Canada.

V‘enü",tîd. etatea-Cha* National Bank. New York : Oirard N. 
^Hedelphia: Nations! Shewmut Bank, Boston; The First Na 

**■*•* Bank of Chlcnso, Chicaso; First National Bank. Minneapolis i Menu 
facturera and Traders National Bank. Buffalo; National Bank of Commerce, 

National Bank. San Francisco a tent» In Great Britain-
Bank of Scotland London. Asenta in France—Credit Lyonnais. Part». IS

;

i

THEORIGINAL
CHARTER 1864 BANK OF OTTAWAHome Bank oe Canada ESTABLISHED 1S74

Capital paid up, $4,000,000. Real, $4,760,000. 
X- Total .Asset» over $60,d00,00u.

d OfficeHEAD OFFICE. TORONTO.

Branches and Connection» throughout Canada
HJAMES MASON. Ornerai Manager OTTAWA. Canada

"-:A Heard ef Mrrrlen
HON. GBOROB BRYSON. President JOHN B. FRASER. Vice-Pros 
SIR HENRY N BATE 
RVSSBLL BLACKBURN 
SIR HENRY K EGAN

DAVID MACLAREN 
DENIS MURPHY 
HON SIRGROROB H. PBRLEY 

U C. WHITNEY

TORONTO OFFICES
*-16 Kins St West, Head Office and Toronto Branch 

7* Church Street 
Cor. Queen West and Bathurst 
Cor, Quean Bast end Ontario

:Cor. Bloor West and Bathurst
GBOROB BURN, General Manager. D ». PINNIR. Asst Ornerai 

Manager. W. DOTH IE. Chief Inspector
» Broadview, cor. Wilton Ave.
Dunda* St.. Cor. High Park Ave. 

12» Yonge St. Subway, Cor. AlcdTn Ave.
Ml* Yonge St.. North Toronto. Cor. ■feglinton Ave.

Interest-bearing Deposits received at all of the Bank's 67 
Branches. 174

i
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by oame. This point should be watched m risks where pat­
terns, models, moulds, etc., are used.

The description of the risk is really an important part 
oLa policy wording, as defining what are the actual condi- 
tiohs as regards hazard which obtains at the inception of the 
contract and which the company accepts as the risk. It is 
practically the basis on which the contract rests. Little at­
tention is given to this in most wordings, which content 
themselves with mentioning roughly the construction, nature 
of the occupancy and situation of the risk. In the case of 
large plants the exact occupancy ot the main buildings should 
be mentioned (whether under blanket or specific wordings), 
as it is on these^jljht companies base their underwriting 
limits, and departments in a plant are liable to change round.

In omnibus risks it seems useless enumerating the other 
occupancies and hazards connected therewith, although, per­
haps, the main occupancies which govern the rate might be ' 
mentioned. Companies writing lines in omnibus risks take 
the chance of increased hazard in other tenants and cannot 
compel the assured in practice, whatever may be the theory, 
to notify the changes of occupancy. In omnibus risks the 
company is more concerned with the moral hazard than any­
thing else, and no wording could make the assured notify 
when "an undesirable" moved in These remarks do not 
apply to insurance on the building when a full description 
should be given and the owner required to notify any changes.

In covering property in risks, in which the assured has ~ 
no jurisdiction, such as patterns in foundries and goods in 
storage, the only description of risk that seems to be neces­
sary, is as regards location.
Separate Class 1er Blanket Folioles.
i Blanket wordings seem to have got into a class by them­
selves, that is, as regards the observance of ordinary policy 
drafting rules where a more or less complete description of 
risk is supposed to be given. One writer has recently sug­
gested that all policy wordings seem to be approaching the 
point when they will run somewhat as follows :—

"On anything anywhere the property of the assured or 
any one else for which he could make a claim.” This is not 
so wide of the mark in reference to many modern blanket 
wordings, except perhaps that the blanket wording goes * 
little further in the matter of permissions than the ironical 
wording mentioned.

When covering building and contents of a plant under 
blanket wording, all that is necessary in the cover wording 
is “pn all buildings and contents of the assured’s plant, in­
cluding everything in the yards belonging thereto, the prop-

orf the assured or held by him in trust *ôr on commission 
iocwftjch he is responsible.” This is what the majority of 
surlrwordings actually amount to, so why not be brief and 
say so?

K"3 SHOULD SIMPLIFY FIRE POLICY

Wordings Are Too Verbose — Importance of Proper 
Description

"The wording of fire policies is* such an important mat­
ter that one is inclined to wonder si the comparatively little 

-attention hitherto paid to it,” said Mr. K. Leopold Jones, of 
the Canadian Underwriters’ Association, addressing the In­
surance Institute of Toronto After a thorough discussion 
of legal and technical aspects of a policy, he continued 
The policy should be drawn 10 ever>day language; all ver­
bose and lengthy wordings should be avoided and legal or 
semi-lcgal phraseology entirely shunned.

The., first thing in any wording should be the oame of 
assured, address and the full trade or business earned on. 
If this latter is fully and concisely stated, the necessity for 
describing later in the policy in extenso the various kinds of 
stock and property insured disappears, and with it a whole 
lot of trouble involved in the endeavor to describe every­
thing on the premises. v~
As te Covering Items.

When the cover is “specific,” the nature of the property 
covered and sufficient description to identify its special loca­
tion only should any further general description or
conditions being left to the end of the policy so that the 
cover under each item stands out clear.

As regards the wording of the covering items, although 
the insurance companies may desire the minimum possible 
in wordings, there is the position of an agent open to com­
petition to be considered Brevity in cover wording, if taken 
too far mav cause suspicion or uneasiness on the part of the 
assured.
Example el Simple Form.

The following example will illustrate the point as to the 
lack of necessity for enumerating various articles:—

"John Smith of too Yonge Street, Toronto, Butcher, 
“Item 1 : On tenant's fixtures, fittings, furniture 

and utensils in the assured’s trade as aforesaid, in­
cluding office contents, the property of the insured 
or held by ;him in trust or on commission for which 
he is responsible.

“Itçm 2 : t)n stock in trade as aforesaid, includ­
ing materials and supplies incidental thereto.
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“In the retail store situate as aforesaid, occupied by the 

insured, and formi ng part of a' building of three stories in 
height, brick built,»., d roofed with composition, and other­
wise occupied as dwellings. ”

If* the assur-doised a motor for working a sausage mak­
ing and grinding machine, it would be as well to specially 
mention thi* m item 1, as although the machines it drives 
would undoubtedly be considered “uteniils in trade,” the 
motor is doubtful, so that with >the inclusion of “electric 
motor and apparatus connected therewith and machines 
driven thereby,” it is suggested the wording is fairly com 
plete in its cover under all ordinary conditions.

Therefore wfiat is to be gained by mentioning the various 
fixtures, fittings and utensils, etc.

This example is a simple case, but the same principles— 
t.e., the lack of necessity for a list of articles, apply to any 
risk, whether store or factory, and also to “building" and 
“machinery” items, (

■
1 '

IT
ONTARIO'S SMALLER OIL FRODUCTION

* I he oil market throughout Ontario has not shown much 
activity during the. past year and no new' fields have been 
opened up, the whole trade being " very quiet. Very little 
drilling has been done, outside of the drilling for gas wells 
in" Oil Springs and Dawn Township. /

This is accounted for particularly by the large storage of 
oil in the United States which has resulted in the lowering 
of the price of crude oil in Canada. whi(4i has a tendency to 
discourage the prospecting of new fields. With a rise in the 
price.of crude ojl new life will be resumed in the oil districts 
and .good results may be expected, states Mr. J. C. Waddell, 
supervisor of crude petroleum bounty claims, in his annual 
report for 1914.

The gas field in Oil Springs has been a boon to the 
southern part of Enniskillen and a wonderful surprise in that 
locality. The immense pressure in some of the wells has been 
enormous and ha* exceeded all 'expectations. The gas is of 
excellent quality,' free from odopand the whole population of 
the county of. Lambton is being supplied with ft for fuel and 
light.

,
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I Must be Careful with Words. ,
There are certain words which should be avoided, one of 

these is “plant.” It often appears in the “machinery” item, f 
but insurance men refer to a ‘.‘plant” as including building* 
and contents, and in fact everything on the premises. The 
word “premises” , does not mean the building* only, but 
would include the yard. Many words, however, which are 
vague by themselves, can be made definite by the use of a 
qualifying prefix; for exagiple “utensils” can be either 
“stable." “domestic,” “trade.” etc.
“household,” "office.” or “trade,” etc. Tariff rules require a 
separate amount to be placed on pattern «Chut if the wording 

' of the machinery- item is at all loose there seems to be 
possibility of their being covered without being mentioned

/
Quantity Quantity Bounty
produced, produced, paid,

gallons. barrels.
-----  7,437*3$6 212.405 U 1.560
• — 7.015.705 226.165 -, 118.736

In 1914. 7.015.705 ghllon* of crude petroleum were pro­
duced in Ontario, compared with 7.437.356 in 1013.

“Furniture” can be Totals. 1914 ..
Totals. 1913
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THE ONTARIO LOAN 
AND DEBENTURE CO.

Incorporated 1870LONDON

CAPITAL amd Undivided Profits ... $8,443,000 it

4 gn debentures of th iscompany 
----- ASSETS $7,914,000-

TERM 5 YEARS-PAY INVESTORS

V A. M SMART. ManagerJOHN McCLARY. President

The safest and most profitable investment you 
can make is to purchase a copy of

MURRAY'S INTEREST TABLES
at 'a cost of $10.00. ,
By means of it you can see the interest due 
on your investments.
The* tablas ape from t%% to ■% from 1 
day to est eu me from lUM to *10.000

Address Orders to—

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario. Toronto

l
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f

0

A SAFE INVESTMENT

Canadian Guaranty Trust CompanyThe Standard Trusta Co.
HEAD OFFICE. BRANDON344 Mala Street WIN* IP**

J. T. GORDON, Beu . Pressent 
(President. Gordon. Iron aide* A Ferae Co Ltd.) ■eeid.at MrMem

Lt.-Col. A. L. Youmc, 
Vice-President.

Alsx. C. Fraser,
President.

i I i ooo.oeo os
7.10.000 00

.... v «*>.«00 00
is. «es .oeo oe

Authorised Capital...............
Subscribed and Fully Paid

Total Assets ..
Arts as Trustee Kseralor. Administrator, tluardlaa. Agent, de.

4

John R. Little, Managing Director.
Hon. George W. Brown, William Ferguson, H. L. Adolph
E. O. Chappell, J. S. Maxwell, Jno. A. McDonald, 
G. S. Muneo, Wm. Martin, M.P., John E. Smith,
F. N. Darke, Alex. A. Cameron, D. A. Reksor.

\

Insure your Estate against mismanagement and loss By 
making your Will appointing this Company your Executor 
and Trustee. WiB forms supplied free. All business of 
a trust nature transacted. Acts as Executor, Administrator, Trustee, Liquidator, 

and in any other fiduciary capacity.WILLIAM HARVHY, 
Vice-President and Managing Director

W. B LUOSDIH,

ESTABLISHED 1817

BANK OF NEW SOUTH WALES
AUSTRALIA (17,500,000.00

$12,500,000.00
$17,500,000.00

$47,500,000.00

PAID UP CAPITAL 
RESERVE FUND .
RESERVE LIABILITY OF PROPRIETORS -

V-
t

$254,228.600.00UlAGGREGATE ASSETS 31st MARCH, 1914

HEAD OFFICE, CEORCE STREET, SYDNEY. LONDON OFFICE, t« THREAONEEOLE STREET, 1.6.
Générai Manager—J. RUSSELL FRENCH.

The Bank has *47 Branches and Agencies, vis.t-1* in New South Wales. 17 In Victoria. 4$ in Queensland, g In South Australia. II In West Australia. » in 
Tasmania. 17 in New Zealand 1 in Fiji. 2 in Papua. I In London and has Agents and Correspondents all over the world The Bank coll,ct. for and under 
takes Hie Agency of Other Banks and transacts every description of Australasian Banking Business Wool and ether Produce Credits arranged______

The National Bank of Scotland
Limited

Incorporated by Royal Charter and Act of Parliament. Rarsm itMsn I rot
Capital Subscribed..........  £5.000,000 $26,000,000
Paid up 
Uncalled 
Reserve Fund

1.0011,000 5,000,000
. 4,000,000 20,000,000

900,000 4,500.000

EDINBURGHOfficeH
0 BO ROB B HART. Secretary 

LONDON OFFICE—V7 NICHOLAS LAMB. LOMBARD ST.. 1C

DUOALD SMITH. Assistant Manager

». S COCKBURN General

JOHR PBROUBON.

taneaa ef Customers maiding in the Coloeias domiciled In London am
retired on terms srhich will be furnished on appHeatiee.

•9
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CANADIAN FINANCIERS
TRUST COMPANY

VANCOUVER, B.C.
as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent .Commission paid to 
recognised Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.
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draft according to the fluctuating rate of exchange, but the 
cost will.ordinarily be very nearly the same.

In Jamaica the Koval Bank of Canada, the Bank of Nova 
Scotia and the Colonial Bank issue pound notes. .English ' j
silver is used, but thpre is a Jamaica issue of penny and half­
penny coins, and even the newsboys refuse English pennies.

In all the island colonies the government statements are 
made in pounds, shillings and pence, but in British Guiana 

-4hey' are made in dollars and 1

WEST INDIES TRADE AND CURRENCY

Canadian Banks' Bills Accepted at Face Value—Banking
Facilities I

f

In hi- report on BritKïT West Indie- trade, published in_ 
the weekly reports of the department of trade, Ottawa, Mr. 
Watson Griffin discusses the banking facilities and currency 
system there. The Royal Bank of Canada has three branches 
jn Jamaica, two in British Çuiana, two in Trinidad, one in 

' Barbados, one in Grenada, one in Dominica and one in St.
Kitt- The Bank of Nova $cotia has several branches in 
Jamaica. The Colonial Bank (which has its headquarters in 
London, and will shortly establish in Canada), has branches 
in Briti-h Guiana, Trinidad, Barbados, Grenada, St. Vincent,
St. Lucia. Dominica, Antigua, St. Kitts and Jamaica.
Mixed Currency System.

In all the British West Indian colonies that have joined 
in the preferential agreement w itb Canada there is a mixed 
currency -y-tem of dollars, shillings and pence. The Royal 
Bank of Canada and the Colonial Bank issue five dollar notes 
in each çolony where they have branches, and the government 
of Tritudad issues a one dollar bill, but English silver coins 
and English pennies are used.

, The use of one dollar and five dollar bills together with
English coin- as a currency makes it absolutely necessary to 
have a fixed rate of exchange, and throughput these colonies 
an English penny is always reckoned as two cents, an English 
shilling as -4 cents, and an English pound as I4 8o-

A Canadian or an American five dollar bill is worth 
84.92 in these colonies. In some stores it Will be accepted at 
its face value as a courtesy to visitors, but when the merchant 
deposits the Canadian or American five dollar bank note in a 

al bank he receives credit for 84 92. In anv colony where 
the Colonial Bank or the Royal Bank of Canada have branches 
their five dollar bills are accepted everywhere at their face 
value because payment in gold may be demanded at any 
branch of these banks in thé West Indies, whereas one caiinot 
demand pavment in gold in a West Indian colony for a note 
of a Canadian bank that has no branch there. It is true that 
payment in gold is very seldom wanted, for gold coins are 
used no more frequently in the West Indies than in Canada, - 
but the fact that gold could be demanded for the local bank 
bill gives it a superior standing. The cost of transmitting 
gold from Canada to the West Indies is taken into considera­
tion in fixing the value of a Canadian bank note.
Postal Money Orders.

When a post office money order is sent fiom Canada to 
tht Wr-t Indian colonie- included’in the Preferential Agree­
ment, in payment for goods purchased or in payment of an 
agent’s commission, the post office in the West Indian colony 
only allow- $4.80 for $4.87 of the Canadian money order. A 

- Canadian post -office money order for $5 cashed at a post 
office or any bank in the British West Indies brings only 
$4.92. A Canadian post office money order for $50 brifigs 
849.28. The rate of bank exchange, of course, fluctuates^ 
but the post office authorities have fixed on this permanent 
rate as representing the average.

While the rate of exchange fluctuates h) all countries, it 
i- custcfonary in Canada in ordinary calculations to reckon a 
pound 'Sterling as equal to 84.867. Sometimes for greater 
convenience it is reckoned at 84.87. The British West Indian 
post office authorities assume that the pound sterling is worth 
84.87 in Canada, and as it is worth 84.80 in the British West 
Indies it is considered that a permanent exchange rate of 
84.80 in West Indian currency for 84.87 of Canadian money is 
approximately correct. The same basis of exchange is used 
in cashing American post office money orders, and has been 
recognized a- correct by the United States Post Office Depart­
ment. -
Pound Notes Used.

ts.

HOME MADE BINDER TWINE
Hr

Mr. J. C. Waddell, inspector of binder twine and cordage 
bounty claims in his report for 1914, states that very few, if 
any. changes have occurred in the binder twine market dur­
ing the season. The year has been a good one both for the 
consumer and manufacturer. The consumer of binder twine 
receives a good article of twine,—full length, free from knots, 
required strength, and uniform si*e, doing good work on all 
kinds of machines. A fanner receiving a twine of this class 
ha- no cause for delàvs or annovarices, and much satisfaction 
is derived when twine is up to this standard.

The manufacturers have been operating their factories to 
full capacity, and for some time past have been opening up a 
good foreign trade for twine as well as taking care of the 
home market. The firms manufacturing binder twine are the 
same as in lqi 3—as follows Consumers Cordage Company, 
Montreal and Halifax ; Plvmouth Cordage Company, Welland, 
Ont. ; Brantford Cordage Company1, Brantford. Ont. The out­
put for the season was 11,775 tons.

i 1911 J"i I* , 1
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CANADIAN STEEL RAILS SELLING IN STATES
-

Although there is little fear that Canadian rail mills will 
procure anv large part of the orders of railroads in the United 
States, says the Wall Street Journal, the placing of orders 
since the first of the year for 58,560 tons by United States 
roads has attracted attention. Canadian mills have not the 
capacity of the United States, or anywhere near it. but they 
can and have taken an appreciable tonnage in these dull 
times. A

Steel men,in the United States say that most of the roads m 
that country will continue to favor their own mills with their 
orders, inasmuch as they profit by the tonnage in shipping, 
but .that the difference in price is something that the aver­
age railroad buyer looks at closely."

The following table shows the rail orders placed by the 
neighboring republic with Canadian mills in the last several 
months :—

II
I,
1

I ,

Is

I
la

Tons.
35.000

5,500
3,000
4.000

Road.
- . Illinois Central ....

Pere Marquette 
New York Central 
Hocking Valley .... 
Toledo Terminal 
North Ohio Traction 
Miscellaneous ...,

500
Soo

1 toiooo

58,500Total
|| *e

/ As rail orders placed since last fall for 1915 delivery are 
only slightly more than half the tonnage placed in the pre­
vious year, manufacturers feel that at the present time a total 
of nearly 60,000 is not a trifle.

The duty of 87.84 per ton on rail shipped into Canada 
practicallv shuts off the United <States market here wl|ile the 
free'entry into the United States gives Canadian maker- the 
advantage of cheap lake rates to Chicago. Thus the Illinois 
Central was able to buy rails at S27 per ton. effecting a 
saving of S3 tin 84 per ton by turning down United States 
makers.

L

A Canadian remitting payment of a debt of 85 ini the 
.-West Indies by means of a post office money oftiet should
therefore get a money order for 85 09. and in making pay , Those Canadian roads, V bréh have been subsidized by the 
ment of 85° the post office-* monev_order should be for 850-QO government, are prohibited Jpotn buving their rails from a

j It may seem a small matter for the West Indian to suffer the foreign maker unless the Canadian mills are filled up. As
f loss of a few Cents in the exchange, but it is an undoubted thi« verv rarely occurs, the United States get very few orders

fact that as much irritation is sometimes caused bv a shortage of this kind
of eents as bv a shortage of dollars in making payments Canadian rail mill, have been

from 835 to 836 per ton. but can
low prices recently quoted to roads in the United Suites-

the past selling rails at 
a profit at even the

i
If instead of remitting a post office monev order a bank 

draft i« bought for the purpose the bank will charge for the
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THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY An Absolutely Secure Investment

Guaranteed Mortgage Investments provide—first, 
absolute security of capital and interest : second, five 
per cent, interest paid half yearly; third, freedom 
from attention to details of title searching, interest ' 
collection, etc
Write for booklet. " Mortgage Investments Guaranteed"

Interest at 4 per cent, payable half yearly on Debentures
NATHAHIBL MILLS. ManagerT. H. PU ROOM. K.C President

‘T'
The Trusts and Guarantee Company, LimitedTHI TORONTO MORTOAOK COMPANY 

OfTloe, No. IS Toronto Street
Established IHW7

tSAt Kin* Street Weet. Toronto
JAMBS J WARRRN. President H fi STOCKDALB. Oenerel Manager 

Mestrrg Branch MU'Eighth Avenue Bast. Calgary. Alta 
Public Administrator and Official Assignee for the WetaskLwin. Calgary, 
Lethbridge and MacLeod Judicial Districts in the Province of Alberta i

Reserve Fund, gSea.eee.esCapital Account. IIMAIM*
Total Assets. B$^7S,gS# «1

President. SIR WM. MORTIMKR CLARK. LL.D.. W.S.. K.C. 
Vice-Pres., WELLINGTON FRANCIS. K.C.

Debentures issued to pay tX% ■ Legal Ineestment for Trust Funds. 
Deposits received at 1*% interest, withdrawable by cheque.
Loans made on improved Real Estate on favorable terms

WALTER O ILL ES PIE, Hsnsgsr

V

s.u.

The Sterling Trusts CorporationYou Need Not Tie Up 
Your Money EXECUTORS, TRUSTEES, BTC.

Board of Director*
B. D. Me Callus 1st Vice-President 

Jo** PieaTBBOOB. 2nd Vies President 
H. Waddiwoto* Managing Director 

N H. STevaws. A. H. Tassaw De. B. Jasso*. M.P.P., We. McBaia. 
W. L Hoeroe. J. W. Scott. J. A. MeBvor. Alecs Clam

W S. Diawics. President

for a long term to get the benefit of 1st mortgage 
security. We will pay you 5% for any term from 
one to five years, and deposit with a trustee an 
ample margin of First Mortgages. No bother 
about collections.

:

I Regina Branch Advisory Boord 
A. H. Tassa*. B. D. McCallub. W. M. Maens. M.P.. T. J. How, 

J. P. Aaoerno*. M. B. Peser. A. W. Sen»*. Cma». Jacssos.
J. 0. LANOTON.

Secretary
OBO. H. BRADSHAW.

Manaltr Re*ms BranchThe Empire Loan Company
Winnipeg:

Cofrr*Mdmc< Invited
Man. Head Office: 90 Kiilc Street East, Toronto

i >

t. ?

SASKATCHEWAN QENERAK
TRUSTS CORPORATION

REOINA. SASK.

SECURITY FIRST
The Directors of >

Meed Office
Approved by Lieu ten int-Goveraor-inCouncil as acceptable for 
Truet Company purposes within the Province of Saskatchewan

Will act for you In Saskatohgwan In any 
financial or truet buelneae

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY

and

THE CANADA TRUST COMPANY
MAKES A SPECIALTY

-iexercise every poaaib'e care in the select ion of the Gilt- 
edged First Mortgages and Municipal Debentures that 
form the assets of both Companies.

Main Office, 442-444 Richmond St.. LONDON, Ont.
T. O. MEREDITH. K.C.

President

of investing client»' funds in carefully «elected farm 
mortgages to yield investor 7 J^% on agency basis, 
or 6% with unconditional guarantee of principal 
and interesL Correspondence invited.

HUME CROWN Union Bank of CaudaGeneral Manager

The Chief ConsiderationThe Hamilton Provident and 
Loan Society y 'la the safety df your money your chief consideration in deciding upon 

an investment for it ? '
Then you cannot find a more satisfactory investment than thia corpo­

ration's Debentures. _ > . .
TO hr ng them within the reach of the smallest investor, they are issued 

for sums as small as one hundred dollars.
This does net preclude their selection by investors of large sums large 

numbers of whom held them far many thousands of dollars
They are a legal investment for Truet Funds, and many Rsecutoea end 

Trustees save themselves worry and anxiety by i Brest in « in them
They are Held in large sums by Insurance Companies. Benevolent end 

Fraternal Societies, and similar institutions.
Send for specimen Debenture, copy Annual Report, etc.

92,000,000.00
l, 200,00a oo

948,684.06 
., 4,778,540.90

Capital Subscribed 
Capital Paid-up 
Reserve and Surplus Fund» 
Total Assets

4

J

DEBENTURES issued for term of five years with 
interest at t%% per annum, payable 

The Debentures of this Society are a legal 
Correspondence invited.

half-yearly, 
investment for Truet Fund a Canada Permanent Mortgage Corporation

Pate-up t'epâ la I a Reserve Feed. Tee and Pee-Balf Mil Ilea Waller»
TorontoI, Kin* Street, HAMILTON, Out

C. FERRIE. Treasurer
Head 0

OBa RUTHERFORD President
Toronto Street

ESTABLISHED ISM4
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ALBERTA BULK BALES ACT

A delegation of wholesale men waited upon premier 
Sifton, Alberta, and (irged amendments of the bulk sales act. . 
They desire the act to prohibit retailers who cannot pay one 
hundred cents on the dollar from selling their stocks unless 
they get the consent of sixty per cent, of their creditors.

Premier Sifton stated that a large number'of letters had 
been received by the government from retailers strongly 
objecting to the proposed change. They said that under the 
present financial situation they were largely in debt to the 
wholesale men, and the change would give the wholesalers 
too much control of their businesses. This put a different 
complexion on the matter, and the best he could tell them 
was the matter would receive-the most serious consideration 
of the government.

PROVINCIAL GOVERNMENT BONDS AND NOTES
/

Si* Provinces Have Been in the Market This Year— 
Quebec Gets Bids lor $6,000,000 Bonds To-day

'"The entrance of Quebec province "in the money market, . 
for a short-term loan of $6,000,000 in the shape of 3 and 5" 
yeaf* bonds, makes the sixth province to issue a loan this 
year. The loans are as follow 

British Columbia
Manitoba ....... .
New Brunswick

, Ontario ___
Saskatchewan

The details of these issues appear in a table, compiled 
by The Monetary Times, and printed on another page.
Quebec Province Lean.

. The Bank of Montreal i$ receiving tenders until 3 p.m. 
to-day for $6,000,000 3 or 5-year 5 per cent, gold bonds of 

' Quebec province. The bonds are dated April 1st, 191$, due 
either April 1st, 1918, or April 1st. 1920,- bearing interest at 
the rate of 5 per cent, per annum7*y^y*ble half-yearly, on 
April 1st and October 1st Principal and interest are pay­
able in gold at the Bank of Montreal, Quebec, or Montreal, 
or at the agency of the Bank of Montreal, 64 Wall Street, 
New York, at the option of the holder. Bonds will be in the 

« denomination of $1,000 each, with interest coupons attached. _ 
Delivery and payment are to be made in Montreal on May 
4th, 4915.
Alberta May Borrow Four Millions.

No loans have been issued by Alberta this'year to dSti, _ 
The Monetary Times is informed by Mr. Hewson, deputy 
provincial treasurer, but the government will be authorized 
at the present session of the legislature to borrow the sum 
of $1,000,000 in addition to the $3,000,000 authorized last 
session, and which has not yet been borrowed.

The province of Alberta is at present in good financial 
position, and entered the year 1915 without floating 
ness, and with a bank balance of $1,135,187.79, ahd 

z uring loans to meet until 1922.
tailment of capital expenditure on the outbreak of 
deficit on income account amounted to $146,319.46. 
nection with this deficit, there were outstanding on Decem­
ber 31st last, succession duties of $147,006.48 secured bv 

. bonds, but it was not considered desirable that the govern­
ment should unduly press for payment of these 5 duties, as 
it was a trying time for some of the estâtes. The revenues 
of the province were therefore behind to that extent.

With respect to the present year, while the government 
expects a considerable shrinkage in revenues, it has been 
decided not to impose any additional taxation, but to econo­
mize as much as possible with due regard to the interests 
of the public service.
Manitoba and Saskatchewan

Manitoba has nothing falling due until 1923 and the 
government do not contemplate any loans in tfiie near future, 
so Hon. Hugh Armstrong, deputy provintial treasurer, in 
forms The Monetary Times. Manitoba soUl $S.475,ooo 5 per 
cent. 5-year debentures to Messrs. Kissyl, Kinnicutt and 
Company, New York, not long ago. Thé price was 97.84. 
The direct assets of the province, including provincial lands. 
sçhool lands, deferred payments of lands sold, etc., amount to 
$58,670.382 The direct liabilities of the province are $21,- 
196,311 and are represented chiefly by telephone and grain 
elevator systems, public buildings, etc. The indirect liability 
of the province, by way of guarantees, amounts to $31.794,542, 
all fully secured.

Saskatchewan sold $2,500.000 5 per cent. j-year bonds to 
the Equitable Trust Company in February, and it was then 
understood that they had an option on a further issue of 
$3.500,000.

Nova Beetle Loan.
Mr. John Macaloney, provincial cashier of Nova Scotia, 

tells The Monetary Times that since the beginning of the last 
fiscal year the only extra borrowing on account of the pro­
vince was a loan of $100,000 negotiated with the National 
Provincial Bank of England-, Limited, London, and paid 
to the local government board, London, to relieve distress 
caused by the war. As for future borrowings, no positive 
information is available.

"

I .........$2,700,000
: . 5,475X100

700,000
.......  3,000,000
.......  2,500,000

II
'

CANADIAN NORTHERN-BOND GUARANTEE

m Referring to Winnipeg reports that the Canadian North­
ern Railway is asking the Manitoba Government to increase 
its bond guarantees to $15.000 per mile in order to have them 
in uniformity with the provinces of Saskatchewan and Alberta 
Government guarantees, the New York correspondent of the 
London Times comments as follows:—

“New York bankers, who are opening theJk purses to 
Canadian bond sellers, and who will probably be asked to float 
such bonds, if this move succeeds, w-ould like to know why • 
the Canadian Northern Railway needs additional funds, since 
the latteds Manitoba lines were completed years ago with 
the assistance of cash subsidies and guaranteed securities, 
and are the best paying section of the company’s system.”

' -

i

i

m ' ■*->
♦

i FREMIUM ON UNITED 8TATEB EXCHANGE

The difficulties of exchange between Canada and the 
United States have taxed the brains of bankers on both sides 
of the line, says the Sterling Bank's organ, “The Teller.”

“The Canadian banker is puzzling his brains getting Am­
erican funds as cheaply as he can. while the American banker 
is sitting up at nights thinking of ways in which he can dis­
pose of his Canadian funds.

“On his part, the Canadian banker has gathered United 
States funds by redeeming everything possible in the United 
States, such as post office orders and express orders, also in 
sending all United States money to the United States instead 
of paying out large quantities free of charge. If a person 
wants United States money he must pay the premium for it 
These remedies, however, have practically worked out, for the 
express companies have discontinued redeeming their orders 
in the States, and there is really very little United States 
money floating around now, on account of the increased 
shipments to the States.

'
indebted-

no mat- 
This balance is due to cur- 

war. The 
In con-

11 :

mm
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“The United States bankers who have to pay a heavy 
premium for the collection of their Canadian items have tried 
to reduce this charge by sending their items as direct as 
possible.

5 >

It' “Bv far the most important effect, however, is that United 
States banks have realized the necessity for opening accounts 
with Canadian'" banks and accumulating balances here with 
their Canadian funds, disposing of them as far as possible in 
the ordinary way of business by selling drafts to their custom­
ers on Canada. No doubt they have in this way succeeded 
In dealing with a fair proportion of their Canadian funds.

“The Canadian banks’" customer has also keenly felt the 
high premium he has been charged for United States ex­
change, and in his scheming for cheap exchange decided that 
bank money orders would do as well as drafts. So he pur­
chased these at the usual low rates. As satin, however, as 
the increase in the redemption of money orders in the States 
became perceptible to the Canadian banks, steps were taken 
to cancel the redemption of them in the States, so that the 
customer is back where he started.”
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Authorities have estimated that the total British capital 
invested abroad amounts to £4.000.000,000. and that’ the in­
come from interest on colonial and foreign investments 
amounts to £200.000.000. r *
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INDUSTRIAL HAZARDS AND INSURANCE TO ENGLAND THROU M PANAMA CANAL
1

The average time of transit for steamships from United 
States Pacific coast ports to England, states the United States 
department of agriculture’s farmers’ bulletin for March zoth. 
is about one-half what it #as before the opening of the 
Panama Canal. Grain ships arriving at British ports fron< 
August, 1914, t^February 13th, 1915. from San Fiamisco, 
Portland, Oregon,’ and Puget Sound averaged 48 days for a 
voyage. Of 27 voyages, the shortest was 34 days and the 
longest 88. Only 3, however, exceeded 54 days.

Most of the grain exported from the Pacific coast i< 
carried in steamships this season (1914-15)
(1913-14) most of the export grain from the Pacific coast wa< 
carried in sail vessels, whose voyages to British ports averaged 
136 days. Of 22 cargoes, the shortest time of transit was 102 
days and the longest 171 davs. In 1913-14 the average time of 
transit for steamships carrying grain over these routes was j 
94 days, or nearly double the average for the first part, of
«914-13.

Some Curions Facts Ascertained by Recent Investigations 
r —Companies Must Be Careful in Basing Ratings

The recent medico-actuarial mortality investigation un­
dertaken by 43 American life insurance' companies, 10 of 
which were Canadian, revealed some interesting facts. They 
were referred" to by Mr. W. A. P. Wood, B.A., A.I.A., F.A.S., 
actuary of the Canada Life, in a recent address on hazardous 
occupations.

In connection with the liquor industry some curious re­
sults are shown. In the case of saloons, billiard rooms, 
pool rooms and bowling alleys with bar, that proprietors and 
managers not attending bar, show actual deaths to be 182 
per cent, of the expected, according to the standard table, 
whereas, in the case of proprietors and managers attending 
bar the percentage was only 173—i.c., those not attending 
bar show a lighter mortality than those attending bar. Prob­
ably, this has been caused by the companies making a more 
careful selection in case of the latter class. Both classes, 
however, show very heavy mortality. Proprietors, managers 
and superintendents of distilleries show the lightest mortality 
of any in the liquor business.

In the Mining Industry.
Coming to^the mining industry, we find that in the case 

of surface mines, that working miners show mortality a little 
lighter than is found in the case of those workipg in under­
ground mines other than coal mines. The mortality among 
coal miners is lower and among bituminous coal miners 
decidedly lower than among those similarly employed in other 
kinds of mining. This may be partly due to a very careful 
selection and examination by the companies for coal miners.

In the case of railway employees the locomotive engineers 
show actual deaths to hie 160 per cent, of the expected, ac­
cording to the normal table, and locomotive firemen 190 per 
cent. In this latter class the death rate from accident was 
nine times the normal.

There has been an impression that retail butchers were 
not standard risks. So far as one can judge by this investi­

gation, however, they might be classed as standard.
- In shore fishermen show quite favorable mortality. This 

may be due to the fact that in a great many cases they, are 
merely farmers who go out fishing part of the time.

Stonecutters and Motormen.
Stone cutters show very heavy mortality, the actual 

deaths being over 200 per cent, of the expected. In this class 
the mortality from tuberculosis was nearly six times the 
normal and from pneumonia and accident twice the standard

It might be noted that the motormen on electric street 
lines show a greater mortality than do the electrical engineers 
handling live wires. It does not necessarily fo|low, however, 
that the former occupation is more dangerous than the latter,. 
There have probably been some other factors at work besides , 
the occupation.

In the case of officers and engineers of ocean steamers 
the mortality shown is about 40 per cent, higher than for 
officers on steamers on the Great Lakes. In the case of the 
latter, however, it must be remembered that the trips are 
usually quite short Tind the winters arc all spent on shore.
Must Exercise Care.

Insurance companies in making use of the results ob­
tained from this investigation in order to arrive at ratings 
for hazardous occupations will have to exercise a great deal 
of care, thinks Mr. Wood. In some cases the classes are too 
small to get reliable results, and in others the occupations t 
have been considered so hazardous that the companies would v_ 
not accept any such risk, unless it was better than the aver­
age in other respects. If the companies accepted these risks 
very freely, they might not have such favorable experience.
On the other hand, in sotpe occupations the conditions under 
which the men are woilmg have been greatly improved dur­
ing the last few years and therefore in the future the mor­
tality should be lighter.

-

Last season

COST OF NATIONAL TRANSCONTINENTAL RAILWAY .
'

The estimated cost of the National Transcontinental when 
all the works now under way are completed, at December 31st, 
1916, will be $170,586,877. according to a report of Messrs. 1 
Bell and King, auditors of the railway and canals department, 
Ottawa. This sum does not include the interest from Janu­
ary 1st, 1915, to December tt't. 1916, on the portion now ; 
completed ; the capitalization of the rental pavable on account ; 
of the Winnipeg joint terminals, #61.687.50; the capitalization J 
of the rental payable on account of the Quebec joint.terminals. 1 
$143,325 : or any part of the cost of the Quebec Bridge. #27.- 
ooo.ooo: and mav be largely increased, by reason of court 
decisions. The expenditure by the Transcontinental commis- 
cioner* to January list. tqi4, wa* St50,420.546.30, net. and 
the gross expenditure with interest added thereon for works 
uncompleted bv December 31st. io>4. makes a balance of 

f $169.005.009.26' being the amount expended bv the commis 
sioners on the line. The Grand Trunk Pacific Company fat 
taking it over will also be liable afte^ seven vears for the pav- 
ment of commissioners’ proportion. under the agreement for 
the rental of the Winnipeg terminals. This, the auditors 
certify, is the amount which should form the basis of the * 
rental charge to the Grand Trunk Pacific Bailwav Company. , 
provided that the road was handed over to.them on December , 
31, ,914. The estimated cost of the line for rental purposes 
on Tanuarv 1. 1915. on the supposition that the uncompleted 
work* were completed on December 31. 1916, is $ 179.586.877-

I

BRITISH TRADE WITH CANADA

The following are the official figures of trade between I • * 
Canada and Great Britain in thif undermentioned articles 
during February, says a Canadian Associated Press cable;— j

Imports from Canada,^
February, v

191$
>£580.907

Wheatmeal and flour ............... 174,482
33.983 

6,5-59
304.710 
64,098 
90,506 

108,849 '
15.712

f]February,
1914.

£569,860
«37.375
14,556
31,126
73.775 
12,066 
57.98i 

260.191 
15,607

Wheat

Oats ........
Barley
Bacon .........
Hams -------- .
Cheese
Canned salmon 
Canned lobsters

T

Exports to Canada.
February, February.

1915'
£ 40,028
.21,10$

110

i9«4-
£ 47,814 
. 7,50s

1.416

ISpirits
Wool ......
Pig iron ....
Wrought rails .. 
Galvanized sheets 
Tinned plates 
Steel bars . t
Pig lead ------

r Cutlery .........—
1 Hardware .

14 .
2.3,347

8,93$
u,4i$
7,338
$.121
7.784

2.303
3.153
3,9i6

The Royal Bank has issued its annual report in pamphlet 
form and supplemented by considerable general information 
and statistics of value.

425
3.745
«,798
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(
AS MANUFACTURER, WITHOUT A PEER; AS 

SALESMAN, ------ 1WHAT IS REASONABLE DEBENTURE DEBT?
1:

Addressing the London Chamber of Commerce last week 
on trade with Canada and the Empire, Mr. C. Hamilton 
Wickes, British trade commissioner to Canada and Newfouftfl 
land, expressed the opinion that Canada knew the worst and 
was now moving forward to better things, says a London 
cable to the Montreal Gazette. He expected the harvest of 
1915 would do a great deal to relieve the situation, but the 
relief would not be fully realized until 1916. Hence the watch­
word for thé immediate future should be one of caution.

In comparing business methods Mr. Wickes said the aver-, 
age Britisher was neither inquisitive nor acquisitive as regards' 
available information, and while intensely self-reliant in some 
directions he was strangely diffident to his powers in others. 
As a manufacturer the Britisher was without a peer ; as a 
salesman he was without a knowledge of the markets or the 
science of selling as compared with his foreign neighbors.

After explaining certain difficulties in connection with 
Canadian trade Mr Wickes. offered general suggestions for 
improvement of overseas trade, amongst which were the 
organization of an intëlligence department on a big scale 
and the registration of firms ; also better co-operation be­
tween bankers and manufacturers.

A declaration against the enticement at the present time 
of skilled laborers to emigrate, which was to the detriment of 
home industries, was applauded.

Some Interesting Figures lor Investors in Municipal 
Bonds and for Civic AuthoritiesIS

Municipalities with a population of 10,000 or over should 
not borrow over $200 per capita, including debentures for 
schools and local improvements. Those with a population 
of from 2,000 to 10,000 should not borrow over $150 per 
capita. Those with a population of under 2,000 should not 
borrow over $100 per capita. That is the opinion of Messrs.

L. McKinnon ^and Company, Toronto, set forth in an in­
teresting bond cinrular just issued

Municipalities with sinking funds on hand should be 
given credit for the same in figuring the above limits, and 
credit should also be given for public utility debts, only pro­
vided the municipalities can show that their public utilities 

, pay all runnng expenses and take care of interest and prin­
cipal charges on their utility debentures. No municipality 
should borrow in excess of 20 per cent, of a conservative 
assessment.
What Is 1 Conservative Assessment?

After an analysis of many statistics, the firm mentioned 
believe that in municipalities with a population of 20,000. 
upwards, an assessment of $1,000 per capita is conservative. 
Where the population is between 2,000 and 10,000 an assess­
ment of $750 per capita would be conservative, and $500 per 
capita in the case of those municipalities where the popula­
tion is less than 2,000.

To illustrate the reasonableness of these figures, take 
the first mentioned. There are about five people in the aver­
age family. Therefore in" cities of io,doo or more, the aver­
age family (at $1,000 per capita) would be assessed at $5,000. 
That would be equivalent to saying that the average family 
his a $>1500 house 6nd lot, and a $2,500 business. Surely 
that is reasonable for a city Similarly it can be figured that 
in the towns the rf/rrage family has a house worth $1,875 
and a business wdrth $1.875. and in smaller municipalities 
•I works out at $1,950 house and $1,250 business, for each 
family. These figures apply only to urban municipalities. 
Selling Value of Property.

Unfortunately in some municipalities .the selling value 
of real property is based more on an optimistic view of the 
future than oh true values. These» municipalities can readily 
be detected by applying the above standards to the assess­
ment which invariably rises or falls in accordance with the 
selling prices pf property.

No investor should object to a municipality having its 
assessment abnormally high, provided such municipality does 
riot borrow by debentures an amount in excess of the above- 
mentioned limits.

The debt’ limits mentioned above have been figured at 
20 per cent, of what we consider a fair uninflated assessment 
should be.

A debt of 20 per cent, df an assessment can be retired by 
a tax rate of mX mills on the dollat, if the bonds bear 6 per 
cent and are repayable in 30 annual instalments. Surely a 
debenture rate of 14X mills on the dollar of a conservative 
assessment is as high as any municipality should allow. The 
above-mentioned debt limits have been based on this idea too.

■
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BRITISH COLUMBIAN LEAD OUTPUT

It does not appear that lead from the United States has 
as yet invaded the English market, but it enters the Canadian 
and Oriental markets in which Canadian producers must sell, 
and hence regulates the price which a Canadian shipper can 
get, says Mr. G. 0. Buchanan, supervisor of lead bounty 
claims, in his annual report for 1914.

Thus the condition has arisen that the lead shippers are 
at times precluded by London quotations of above £,\y 18s. qd. 
from claiming bounty, while at the same time, they are not 
getting in their settlements at the smelter, a price equal to 
£17. 18s. qd. » . . -

V h.»t is of more practical importance to the majority of 
British Columbia jidvrr-lead mine owners is the price of silver.

Increased attention has throughout the year been given 
to the collection <jf zinc concentrates. The shipments of these 
to the United States has probably been in excess of the 
quantity shipped tft-any previous year. Active work has again 
begun upon the “Lucky Jim,” the zinc mine par excellence of 
British Columbia. •

f
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The principal shippers of lead ores for the year have 
Sullivan, Standard, Bluebell, Highland, Rambler- 

Cariboo, Slocan Star. Emerald, St. Eugene, Maestro, Van- 
Roi, Surprise, Ruth, Hudson Bay. Hewitt, Zincton, Richmond- 
Eureka, Mollv Gibson. Utica, No. 1. Retajleck & Company. 
Others in alphabetical order are American Boy (No. 2), Ajax. 
Buck Fraction, Black Prince, Bonanza (Wash.),. Blue Bird, 
California, Colonial, Cinderella, Caledonia, Caaba, Charles­
ton, Dynamo, Enterprise, Eastmount, Elkhorn, Extension, 
Evening, Early Bird, Gold Reef, Hartnev, Hope, Hargrave, 
Jewel, Iron Creek (Wash. ), Iron Cap, Lucky Thought, Lone 
Bachelor, Le Roi, Monte Christo, Mother Lode, Neepawa, 
Pittsburg, Silver Hoard. Silver Cup, Sally, Silver Union, 

* Standard (Beaverdell), Silver Qup (Hazelton), 'Simpson 
Brothers, Tamarac, Topav, Widdowson, ’Yankee Girl.

The receipts of |ead in ore at the smelter of the Con­
solidated Mining & Smelting Company at Trail for 11 month» 
of the year to November 30th. were 48.197,262 pounds. Mr. 
Buchanan estimates the December total as 3,302,738 pounds, 
or total receipts for the year of $51,500,000. The 1913 total 
was Trail smelter 54,241,325 pounds, and 1,474,318 pounds at 
Kingston smelter.
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CALCARY S CIVIC FIRE IN8URAHCE

I ! According to the schedule of insurance prepared by 
^ Messrs Hornibrooke, Whittemore 8c Allen, Calgary’s total 

insurance is $716.240, on which the city pav» an annual 
premium of $10.996.

On the rolling stock of the street railway the insurance
amounts^to $91,500

■
.

r The car barns and offices are insured at 
$18,000. furniture and fittings at $2.000- and machinery, etc.,t 
at $10.000, or a total of $119,500 for the street railway.

The city stores building i« insured for $20,000 and its 
'contents at $45-000. The public market building is insured 
for $36.700. The civic power plants and contents are insured 
for $66,000 and electric sub-sta#ions and equipment through- 
out the city carrv an additional $115.000 insurance.

HA The horse show building is insured for $30.000. and" in- 
surance on other of the exhibition buildings bring the total 
to $108.000. On,the municipal paving plant and contents 
$20,000 insurance is carried

Bounties totalling $143,652 were paid on production last 
’ year by the Dominion government. On lead smelted in Can­
ada $15 per ton is allowed. The amount paid on this product 
was $8,179. On crude petroleum $117,513 was paid, this 
being a bounty at the rate of one and a half cents per gallon. 
Manilw .fibre used in the manufacture of binder twine and 
rordagy gets a bounty of 75 cents per 100 kilds. and the 
amount paid last year was $17.959. v v
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U Oar Guaraate d Trust leveslmeot plan oleti proiecttoe —

with attractive iatereti return for sum» of hve hundred dollar» 
and more. Booklet on request
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5% DEBENTURES 5%
For n limited time we will issue debentures bearing 6% interest 

payable half-yearly
The Dominion Permanent Lean Company

■f Mes Street Went, Toronto
P. M. HOLLAND. Gen. ManaeerHON. 1. R. STRATTON. President

The Canada Standard Loan Co.
wisMirs*

$100 BONDS ISSUED
Particulars and InterestA convenience to investors of small

rates on application
J. C. KYLB. Manaeer 4* Main street. Winnipeg
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THE ROYAL TRUST COMPANY
lilt * TO B * AN» TIIITIII

MB AD OPPICB. mONTWBAL 
Cnatte/ Pm Ur PmM ■ SI.—.— fNtrvt Feed • JI.MI.Mf :

BOAKD OP DIKBCTOmS
S» H. Moarraee AllasH. V. Mered.th,
A, BaonoaeTSa
A. D. Bumnruts 
H. R. Dnssoto 
C B Oosdob
Hen. Sib LoeneOeein. K-C-M.O.
B. BO
C. R- Hoansa

KPresident
Sir Wm. C. Van Horne, 

K.C.M.G.
Vice-President

TORONTO BRANCH
Bank ef Montreal Bids-.
Tones and Queen Streets.

m. S. L. BICMBT. 
eauaoen

Sip W. C M amenai n 
Hoe. R Macks»
Bin T.O.S . IX V o
Sip Pssdsmci WiLuaee-Ta '

£MamA. t Holt

The Title and Trust Company
_T« 1 toTraders Bank Building

(Cor. Yong* and Cothorne Streets)

Board of Dlreetore

w. e.Directors ~Oee. H. HiChnrlten. W. t- Ones. Noel Marshall.
Oeeree. W. R. Hobbs, dan- B. Tudhepe, R. Wade. Jaonb Kohler. A-

Managing Dirac tor John J. Oibaon.McPherpen. D. B. Hanna

Chartered Executor, Trustee, etc.
A etherised to net as 
LIQUIDATOR, GUARDIAN, ETC, without giving security.

Ratas maannsbls.

ADMINISTRATOR, RECEIVER,

f

r

The Union Trust Company,LimitedTHE FIDELITY TRUST CO.
HEAD OPPICB h Head Office and Safety Deposit Vaults

WINNIPEG
$1,000,000

CH AS. M. SIMPSON, President and Managing Director 
W. W. WATSON, Vice President 

R. S. EWING. Secretary

TRUST FUNDS CAREFULLY INVESTED

Union Trust Building
Capital

TorontoTemple Building:
Branches - Winnipeg. Man., cor Main and Lombard Streets; 

Lon : on Rnglnnd. M Lombard Sturt 
Reserve Fund •980

.. In m eat
Board of Directors—Henry P Oooderhnm. President Hoe. Elliott O 
Stevenson, Vice President : B B A. IHiVernet. K.C . Vice President 
H H Beck. Chairmen of the Board: Hon. Samuel Barker. M.P.. P C.. 
Hamilton • Right H »n. Lord Hmdlip. London. Eng : Charles H Hoars. 
London Bm. : Cha-les Mage-. Ottawa : Oeorge S. May, Ottawa : J. H. 
McConnell M.D , Toronto: J M McWhinney. Toronto; Right Hon. Earl 
of Onslow. OuilJfnrd. Bngtind : Walter Harland Smith. Toronto; H.S. 
Strath» Toronto.

RXBMTeeS, A»MIM»TBAT#R*. TRIhTEKn, As

Capital Paid Up SI.*0.000 -----
Assets. Trust Funds and Betntee

!

Director» 
W. L. Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

H. H. Beck 
W. H. Fares 
Thorval Slagsvol

W. F. Hull 
A. J. Marsh 

Frederick C. Leonard
Money Loaned on Mortgagee«% Interest paid on Savings Accounts.

!J. M McWHINNBY,HENRY P OOODP.RHAM.
General ManagerPresident.
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Mont mil fiTrust
INCORPORATED IW

CAPITAL
Subscribed, SI.OOO.OOU.OO ; Paid-up. $887,883.34 

Rest. $650,000.00
DIRECTORS

Sis HERBERT S. HOLT President 
Hon. N. Cueev 
Hon R. Danoveano 
P. P. Jones 
We. Mot soi.Macro use*
C. B. Nbill

V. I. HUOHBS. Manager

douqimwTHE
TORONTO GENERAL TRUSTS

CORPORATION J

Board of Dlreetore ,
PresMeal — HON. PBATHBRSTON OSLER. K.C. 

Mee-Preeldeele -HON. i. J POY. K.C . M.P.P.. Director of 
Tne Dominion Bank ; J. W. LANGMUIR. Chairman Niagara Palis 
Park Com mil

W R BROCK. HAMILTON CASSBLS. K.C LL.D.. SIR 
WILlIAM MORTIMER CLARK. K.C . LL.D.. HON. W C. 
HOWARDS. HON SIR JOHN M GIBiON. K C-M.O . LL D . AC. 
HARDY. JOHN HOdKIN. K.J . LLO.. MAJOR R. W. LEONARD. 
THOMAS LON 1. W. O MATTHEWS. HON, PETER MCLAREN. 
J. BRUCE MACDONALD. HON SIR OANIBL H McMILLAN. 
K C MG.. LiBUT-COL JOHN P. MICHIB. SIR EDMUND H 
OSLER M P . J. O SCOTT K C.. SIR BDMUNp WALKER. 
C VO.. LL D.. E C. WHITNEY

y
Hooe Pavon 
B. L Passa

Roar. AncuBB. Vsce-Prea- 
Sir W. M Aim». H P.
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P. W. Row 
Hon. W. B Row 
A. Haio Siee 
Stuabt Stbsthv
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for a deserving causeMORE TRADE WITH RUSSIA
The following letter has been received by The Monetary 

Times from Mrs. C. Arthur Pearson, wife of the. famous 
newspaper proprietor, who is taking such a great interest 
as joint honorary secretary of the Prince of Wales' National 
Relief Fund :—

Canada is Preparing for it Now- Commissioner Just 
Will be Commissioner at Petrograd

f/

A campaign for the promotion of trade between Canada 
and Russia is being inaugurated by the department of trade, 
Ottawa. Mr. C. F. Just, formerly Canadian trade commis­
sioner in Germany, will shortly proceed to Russia. Com­
mencing at Petrograd, he will visit the trade centres of 
Eastern Russia and on the Black Sea, and will then go to 
Siberia, ending his tour at Vladivostok. He will then come 
to Canada by way of the Pacific, and .spend two or three- 
months in conferring with boards of trafe, business men and 
manufacturers regarding the information which he has ob­
tained, and.will return to Russia as a permanent trade com­
missioner there, with two assistants.
Ruaala Will Offer Market.

Sir George Foster, minister of trade, telling of these 
arrangements in the'House at Ottawa last week, expressed 
the opinion that after the war Russia would afford a very 
large field for Canadian products. Siberia, which was like 
the Canadian Northwest, was filling up rapidly and railway 
development would be undertaken there by the Russian' gov­
ernment. In China, Sir George stated, there had been a 
good trade year and very satisfactory results had followed 
the work of Dr. Ross, who had acted as Canadian commis­
sioner there for six or seven months. In Great Britain, the , 
minister .stated, it was his intention to group some of the 
cities under a central commissioner.

Sir Wilfrid Laurier agreed that important results might 
follow the "development of trade with Russia and writh China. 
As soon as the war ended he would like to see a direct steam­
ship line between Prince Rupert and Vladivostok, which, he 
thought, would deyelop enormous trade.
Lumber Trade ef British Columbia.

Sir George Foster next spoke of the lumber trade of 
^British Columbia as having suffered through the disturbance 

of Pacific freights. ' To relieve this situation a special com­
missioner had been appointed, Mr. MacMillan, who would 
make a tour of Japan, China, India, Australia, New Zealand, 
South Africa or South America and Great Britain. China, 
the minister added, was practically without timber.

Dr. Thompson, of the Yukon, told the House that he had 
met a French capitalist who had talked of establishing a 
steamship line from Vladivostok to a Canadian port as soon 
as the Grand Trunk Pacific was completed. The establish­
ment of trade with Russia in this way, said Dr. Thompson, 
would really be only a revival of a trade which was carried 
on by Russian traders all down the coast of North America 
near to San Francisco a hundred years ago, Sitka in Alaska 
being a centre of Russian trade. Dr. Thompson suggested 
that a large trade might be done between Canada and South 
America, but the minister explained that the financial and 
banking arrangements were unfavorable, 
the lack of a direct steamship service, a question which 
would have to be taken up by the Dominion.

Editor, The Monetary Times.
Sir,—Will you allow me a little space in which to ask the 

citiiens of Canada to support the admirable efforts which 
are being made on behalf of the Queen’s “Work for Women” . 
Fond, by the Women’s Patriotic League? The members of 
this League have arranged to dispose of 3.$00 copies of 
Princess Mary’s Gift Book on April 3rd, the proceeds of the 
sale to be devoted to this Fund.

As yout readers may know^çur work is of a thoroughly 
patriotic nature. Many thouaral women who would other­
wise be destitute are obtaining regular employment in the 
workrooms we have started since the outbreak , of the war, 
and in others which we have enabled to continue operations 
instead of closing down.

The Oceanic Navigation Company have most generously 
conveyed this consignment of Princess Mary’s Gift Boole 
free of charge.

I need, I think, say little with regard to the attractions 
of the book beyond the fact that its sale in this country has 
reached the phenomenal figure of over half-a-million copies

I am quite certain that those of your readers who pur­
chase a cdpy^of the edition which has been specially prepared 
for the Women’s Patriotic League, will obtain a book which 
they will value for its intrinsic worth as well as for the 
opportunity which its purchase has afforded them of helping 
the Queen’s "Work for Women’’ Fund.

Yours etc.,

I

Hf-

Ethel Pearson, 
Hon. Treasurer.

33, Portland Place, London, W. 
March 17th, 1915.

J
COLD MOVEMENT FROM OTTAWA

The movement of gold from Ottawa to New York empha­
sizes a recent statement of Sir George Paish that “America 
is swimming in gold," says the Wall Street Journal. He 
pointed out the fact that byvthe Federal Reserve Act, releas­
ing over 8400,000,000 of gold, the lending power of bankers 
was increased as much as 83,000,000,000. The United States’ 
stock of gold is about 81,800,000,000, of which the federal 
reserve banks hold approximately 8z56.ooo.ooo. It is ap­
parent, therefore, that the amount of gold eventually to be 
set free for banking purposes will be further increased. From 
the -way the United States foreign balance of trade is growing 
there would seem little need for that country to import gold 
for some time to come.

Following the war the United States export business 
was small, but after the first month it largely increased. 
This, with small imports, is piling up a large balance to the 
credit. of the United States in foreign countries. Here are 
the official figures for the first six months:—

Exports.
8298.727,000 

267,801,000 
245,632,000 
205,878,000 
194,711.000 
156,052,000

Aug., 1914 .,---- 110,367,000

•Adverse balance.
Returns from the 13 test districts show that the balance 

still growing. It is a reasonable assumption, thinks the 
Wall Street Journal, that when the figures for March are 
published, they will show a trade balance even larger than 
that of February.

In the circumstances, it does not seem as if the United 
States has any pressing need of gpld. Sir George Paish 
says it is uneconomical to import it at present. The export 
figures seem to confirm his statement.

There was also

I Balance.
8173.604.000

145.536.000
130.976.000
79,411.000
56,630,000
16,341,000

•19,400.000

Imports.
8125,123.000

122,265,000
114,656,000
126,467,000
138,081,000
139,711.000
129.767,000

Feb., 1915 
Jan., 1915 ..
Dec.,. 1914 

. Nov., 1914 
Oct., 1914 
Sep., 1914

THE MONETARY TIMES' FIRE RECORD

The Monetary Times’ weekly, monthly and annual fire 
records were the first of their kind in Canada, and have been 
printed in considerable detail, especially since 1909. These 
records are not compiled from unreliable newspaper clippings, 
as are some other fire records of more recent date. The in­
formation is carefully collected from several authoritative 
sources, one source, for'example, being the fire chiefs of 
Canada ; another the fire insurance adjusters. The omission 
of this record from these columns during three recent weeks, 
was due to extreme pressure on space, to the length» of the 
record, and to changes involved in our attempt to make it still 

1 more Useful to the fire insurance companies. The monthly 
' figures of fire waste appeared last week as usual, and the 

weekly register, generally known as “the best in Canada.” 
will be found on another page, and will continue to be printed 
regularly every week.
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W. Graham Brown? * Co.
MONTREAL223 St James Streat si

Canadian Bonds 
and Debentures |
Bought, Sold eod Appraised

r
3

X

Apnl Investments
/ "•

. . . i

Canadian Municipal Debentures combine the essen­
tial considerations of a sound investment — safety, 
reasonable interest return, negotiability.

»

4"

Write fer wr April offerings,

:

h

1

Wood, Gundy & Co.
C.P.R. Building, Toronto ' . x

London, E.C. Saskatoon

.

«

I

ît

STOCK BROKERS A 
FINANCIAL AGENTS

tl JORDAN STREET, TORONTO
Dealers in Government, Municipal!, Railway, Call, Trust sad 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montres! sad Toronto Exchanges Bought sad Sold 
on Commission.

OSLER 4 HAMMOND,

Osier, Hammond & Nanton
STOCKBROKERS A FINANCIAL AGENTS
Comer of Fortage At
Buy and Sell an Commission. STOCKS AND BONDS. 
OoToronto, Montreal, New York A London, Eng., Exchanges.

and Main Street, WINNIFEO

\

«
fri :(

w« *rs ASenti for the sal. al ever 7M Million feet of the best THE SASKATCHEWAN
MORTGAGE CORPORATION

/

B.C. TIMBER
Head Office REGINA, CanadaMS Million Fir. balance Cedar, Sprue, ssd Hemlock

« z

The limits ars well situated for loesin*. and are equipped with a 
modern loseing railroad. The Ore risk is exceptionally 

Suitable saw mill sites available on tide water, where all 
- — load all times o# the year.

Cruisers report sod maps on application

Westminster Trust Company

-
Authorized Capital ....
Subscribed Capital ....
Capital Paid tip and Reserve

$2,000.000
1.150JD00

700.000

vessels

I

J P. Bote, President. Robert Sintoo Vice-President. Hon. A. P. McNsb 
J A Allan P. i- dames, a B. Taylor. P. N. Darke A. 8. Whitmore. i> 
Cornell. C. V. Smith. Manasmg Director. N ;New Westminster, B.C.r>
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WANT DUTY ON FUEL OIL
BANK OF VANCOUVER LIQUIDATION

Been Reduced to $660,000—Mr. Ewing 
Buchan Appointed Liquidator

(Staff correspondence).
Vancouver, April 3rd.

That a duty should be imposed on oil to be used as fuel 
entering Canada is the proposal made- to the government at,

", tfsrs? iSAysmm ££ .
of the m.n«'oi'vanc^.‘verd Island.'1 Only‘one large corapanv. 
the Western Fuel Company at Nanaimo has successfully with­
stood the competition, and the reason for this » that it has 
Urge outside markets. At Cumberland, where the Canadian 

/Colher,es (Dunsmmr) operate, activity is merely nominal, 
with no sign of improvement. •

Discussing the matter with The Monetary 
general manager of a large mining concern stated that the . 
protection of the industry by the imposition of a duty on oil 
would mean that nearly every mine on Vancouver Island would
be operating.

Boards of trade on the coast are
but when the endorsement of the \ ancouver board was asked, 
the proposition was advanced that the coal mining interests 
should show that costs of production were kept down and 

economical. The cost of coal has long been a vital 
matter with the public in British Columbia A commission 
was appointed two years ago to investigate the matter.

The imposition of this duty will mean development of 
natural resources, the circulation of much wages in the pro- 

and a return on investment, which will encour­
age the direction of further capital to this coast. If a duty 
were imposed it would have no effect on the operations recent- 
h started by the Standard Oil Company on Qyrrard Inlet, 
since that concern will carry on the business of refining.

Liability Has

S SSE red.En fund Under,!. « »
was appointed for a term of 90 days to make the pessary 
collections and look after the business of the ,nSt,*ut,°"; H 
said he would have liked to be able to turn ^r this trust M 
a going concern, but under the abnormal business and hnan 
dal conditions which prevailed this 4'as not possiWe While 
doing the best he could to collect fund. he todal»
used his best efforts to try to induce capitalists to put up 
• ™ which would have been sufficient to meet payments
aod 'carty^the bank* through. Mr. Shatford (president of the 
hank) had also tried to secure)capital for this purpos^r 
eastern Canada, but had faijed.

During his trusteeship he had redeemed uot^s in circula; 
tion ,0 the amount of $56.000, reducing the liability to *** 

It would be some time before the creditors received 
. dividend unless general conditions lmpfrTed er> 

soon The process of collecting accounts would require very 
careful attention. He hoped that unnecessary expense, m 

—litigation would be avoided and he added that 
Owing money to the "bank were willing to pay but were un 

K He thought it possible that in time the creditors diigh
be paid off in full.

1

being interested also,

were
oop. 
their first

vine e

able.

Meetings of the shareholders and “general creditors in 
eluding depositors recommended the apjKiintment of

3SS2Î

himself as satisfied that tMr. Buchan was the best ch®,ce °f 
the two nominees, firstly because he was the curator ap­
pointed bv the Canadian Bankers’ Association and enjoyed 
the trust and confidence of that body, and secondly, because 
he was an experienced banker himself and well able to u 

’take the work of liquidation. Thirdly, he had a substantial 
majority of the shareholders and creditors behind him, there- 

•Jore he would-be named as liquidator of the bank.

)

OF THE UNEXPLOITED WEST

“The Unwxploited West.” is the title of a volume issued 
by the railway lands branch of the department of the intenor, 
Ottawa. It indicates the extent of some of the possibilities 
of Canada’s northern hinterland. Mayor E. Chambers, in his 
introduction, says. “The object is to present with some de­
gree of systematic arrangement, all of the authentic informa­
tion available at the moment as to the natural resources of 
the less-known and unexploited portions of northern Canada 
lving west of Hudson Bay and James Bay ?nd east of the 
main range of Rocky mountains.

“This general definition of area brings within the scope 
of this volume the whole of that portion of the old provisional 
district of Keewatin recently divided by act of parliament be- 
tween the provinces of Ontario and Manitoba, those portions 
of the provinces of Saskatchewan and Alberta north of the un­
settled and unsurveyed territory, the basin of Mackenzie 
River, and that immense country north of the new provincial 
lines extending from Mackenzie basin to Hudson Bay, which

to be known as “barren

AND CAPITAL INCREASE»COMPANY EXTENSIONS

The British Canadian and General Investment Company, 
Limited, with head office at Cowichan Bay, B.C., attorney, 
Mr. R. M. Palmer, of Cowichan Bay, has been registered to 
do business in British Columbia.

The following companies have been licensed to do busi­
ness in Ontario:—H J. Heinz Company, of Pennsylvania

Star Amusement Company, of

has apparently, undeservedly, come
lands” or “ barren grounds.” ^

“In these immense regions there are wide areas of which 
we in this vear of grace 1911. know as little as was known ot 
Bow River vallev in 1R12, and that was nothing. On the other 
hand considerable is known in a general way about certain

which form this

i î

U S A., capital, $1,000,00®;
Michigan, capital, $20,000.

The following companies have changed their names :—
, American Tailors, Limited, with Dominion charter, to Arrow 

Tailoring Company, Limited ; North-West Commercial 
Travellers’ Club, with Manitoba charter, to Commercial Club 

, of Winnipeg. General Assets and Agency Corporation, Ltm 
ited, with Manitoba charter, to General Assets, Limited ; 
L’Echange Commercial Limitée, with Dominion charter, to 
Jacques Antoine- Limitée; Canadian Advertising. Limited, 
with Dominion charter, to Canadian Advertising Agency,' 
Limited ; Canadian Toy and Noieltv Company, Limited, with 
Dominion charter, to Colonial toy and Show-Case, Limited.

portions of every one of the great disjnets
vast territory.”

Under the divisions : (1) agricultural and arable land.
(2) tree growth and timber resources, (3) economic minerals, 
i i) game, fur-bearing animals and fish, are grouped. Avail­
able information regarding the Keewatin area, northern 
Alberta and Saskatchewan, Mackenzie River region, and the 
Arctic prairie. '
_ “The1 Unexploited West.” by Mayor E. J^ Chambers. 

IvMltql under direction of F C. C. Lynch, superintendent rail­
way lands branch of the department of the interior, Ottawa.The following companies have increased their capital 

stock General Assets and Agencv Corporation, Limited, 
with Manitoba charter, from $05.000 to $550,000; the City 
and Suburban Ice and Fuel Company, Limited, from $5,000 
to $20 XXX)

The surrender of the charter of the following com pan v 
has been accepted The McWilliams Grain Company, Lim­
ited. writh Manitoba charter

The estate of field marshal Lord Roberts contained 
railroad shares and Minnesota iron ore holdings, valued » 
$104.000 Total personalty is $t75;6p7- Uord Ro"<>r,< 
owned 729 shares Great Northern Railway and “49 shares 
Great Northern Ore.
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J. H. C. WILLOUGHBY-SUMNER CO
Established A.D.

ileen, «Testera (aaeds
Isetea, Eng., Mkt t Trais Igar Mease. W alerte# PI.. AW.

Correspondence solicited for Mortgage end 
Real Estate Investments

W

k I

Brook, «s- Allison, rbglna
Investment Agency Wanted

For Trust. Mortgage or Insurance Co. investing in first mortgages on im­
proved Regies property and Saskatchewan farms Conservative valuations 
and good service guaranteed. Established • years.

1886 Sesvoh Street RBOINA, BASK,
Reference•— Dun’s, Brsdstreefs or Sterling Bank. 1

Representing LOAMS
Ed is burg! Life Amt 
( "aid-duo âa» lasr Os 
•eottteb Lift- Amt. Ce.

* law Oars 
Mortmc* Ce 4 timed» 
Gee Fine! Oe. of Obi

INSURANCE

’VWaghorn,
/>Gwynn&Co.Mnnicipal Bond Sales for 1914

Complied. Revised and Tabulated from Official Reports
*■ An officially correct list of the purchaser, price and 
income basis of every Municipal Bond sold in 1914, 
giving in each instance interest rate, maturity, purpose 
and amount of the issue. The names of the States, 
Counties, Cities, etc., are arranged alphabetically.

Msrkkrskm, Ftaaaelal d Isssrssrr AgraU 
•ad LSI

Alhsare A ear Lnndete 
SsUomU Plate Ola*fisetrf

*

PRICE $5.00 PE<? COPY OLDFIELD, KIRBY & GARDNER
IMVBSTMBMT BECKERS

THE BOND BUYER WINNIPEG
Canadian Managers: IThe Authority on Mualclpal Bonds

25 West Broadway, New York, N.Y.
1

-London Office
« Great W menas re» Street London. EC.

Port Arthur and Fort William 
Realty Investments

Inside City and Revenue1 Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities.

General Realty Corporation, Limited
Whalen Betiding rear 4ITBI B. Os tarie

7

t
V

»

»
:

t

H." O’HARA & CO.G. J. LOVELL to Stock Exchange)

Broker and Financial Agent 
449 MAIN ST., WINNIPEG, Man.

Debentures of our Western School Districts constitute an 
investment of the highest class, combining as they do abso­
lute security and high interest return. „ Write for particulars.

Befal BankrPHONE 7SSS .. rsisrrs. aad lsimi,

x

. REGINA INVESTMENTS
First Mortgages — Improved City and 
Farm Property — Estates handled

, J. R. PEVERETT AGENCY

Port Arthur and Fort William
Warehaese Sties, Ceatral Retail. Sites, Water Lets

For information, location end price», eddrees
RUTTAlf k C0„ Bex Its, Pert Arthar, Oat# Cassia.bllehed 1901 _________

Seek of Ron Scotia. BBGINA. Can.
P.O. Box

•47

I

4-L.t ROBINSON & BLACKf
Y do-.

ft. «.^dmewnr. fjùm/ JnAt

1C—*»jedr

Real Estate, Insurance A Financial Agents
CENTRAL WINNIPEC PROPERTIES A SPECIALTY

$ DOMINION BANE

i tea Carry Butldlnc, WINNIPEG0
.
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11- COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week encjed April and. 1915

^The total shipments since January 1st, 1915, are now 
7T535.415 pounds, or 3,767.7 tons.

McKinlev-Darragh-Savage Mine, 83,370; Chambers- 
Ferland Mining Company, 86,500; Dominion Reduction Com- 
pany, 88,000; Penn-Canadian Company, 61,24$; Coniagas 
Mines, 86.150; Temiskaming Mining Company, 150,680. 
Total, 555.945 pounds, or 277 9 tons.

IRON ORE SHIPMENTS
1

Production and Smelter Output Were Smaller in 1914— 
Imports and Exports

I

I : I
The iron ore shipments from mines m Canada during 

1914 are reported as 244,854 ,short tons valued at $542,041. 
These shipments included 199,292 tons of hematite and roast­
ed siderite and 45,562 tons of magnetite and concentrates. 
The tqtal shipments of ore in 1913 were 307,634 tons, in­
cluding 92.386 tons of hematite and roasted siderite, 209,886 
tons of magnetite and concentrates and 5,362 tons1 of 
titaniferous ore:.

Exports of iron ore from Canada during 1914 were record­
ed by the customs department as 135.451 tons valued at
•360,974. . . „

According to mine operators reports, however, 104,444 
tons were shipped to Canadian smelters, and 60,410 tons were 
exported to the United States. The imports into the United 
States from Canada are also reported by the Washington 
trade statistics as 58,816 tons, valued at $153,41$.

Imports of iron ore in 1914 were, according to customs 
records, 1,147,108 tons, valued at $2,387,358

Shipments of iron ore from the Wabana mines, New­
foundland, in 1914, by the two Canadian companies operating 
there were 639,430 short, tons, of which 422,920 tons were 
shipped to Sydney, Cape Breton, and 216,510 tons to the 
United States and Europe. In 1913 the shipments were 1,- 
605,920 short tons, of which 1,048,432 tons were shipped to 
Sydney, and 557,488 tons to the United States and Europe.
Smallest Return Since IMS.

The total production of pig iron in Canadian blast 
furnaces in 1914 was 783,164 tons of 2,000 pounds, valued at_ 
approximately $10,002,856, as compared with 1,128,967 tons, 
valued at $16,540,012 in 1913. A large portion of this pro­
duction is used - directly in the manufacture of steel and the 
values are in part estimated. The output shows a falling off 
of 345,803 tons or 30.6 per cent., and is “the smallest since 
1909

11
■

i
1

MUST NOT MISREPRESENT COLO AND SILVER

That all the large catalogue houses in Canada are taking 
greater precaution in their annual and semi-annual issues in 
representing their wares truly and correctly, is the report of 
Mr.. W. J. Rvan, inspector lifcder the gold and silver marking
act.I 1 Greater interest is also taken by manufacturers outside of 
Canada, and their respect for the act is noticeable by the 
great number of applications made during the year by them 
to the department of agriculture for the registration of trade­
marks.

i.
1

As an instance of respect held for the Canadian act in Eng- 
land, the master of the Assay Office in Sheffield, assured Mr.

^■Rvan when in England last July, that, should any manufacturer 
in Great Britain attempt to export goods into Canada that 
violated either the gold and silver marking act of Canada or 
the hall-mark laws of Great Britain, that on receipt of infor­
mation. the guilty parties would be convicted in Great Britain.

-I

o

This offer of co-operation will be of great help, as an 
erroneous impression prevailed with some manufacturers in 
England, especially in Birmingham, that goods made by them 
for export purposes were exempt from the, laws of Great 
Britain, and consequently shipped goods into Canada inferior 
to that permitted to be sold in their own country.

II |

1
Of the total production in 1914. 9.380 tons were made 

with charcoal and 773,784 tons with coke. The classification 
of the production, according to the purpose for which it was 
intended, was as follows:—Bessemer 230,817, basic 346,553, 
foundry apd malleable 205.794.

The ore charged to blast furnaces included 182,964 tons 
of Canadian ore and 1,324426 tons of imported ore, and 33,- 
583 tons of mill cinder, etc. The amount of coke used dur­
ing the year was 921,171 tons. Comprising 330,269 tons from 
Canadian coal, and $90,902 tons of imported coke, or coke 
made from imported coal. The quantity of charcoal fuel Uçed 
wàs 920,045 bushels, and of limestone flux 447,636 tons.

The number of men employed at blast furnaces was 1,018 
and tojal wage-- paid $693,632.

The furnace plants operated for varying periods of time, 
included those of the Dominion Iron A Steel Company, and 
the Nova Scotia Steel & Coal Company, at Sydney, and North 
Sydney; the Algoma Steel Company at Sault Ste Marie; the 
Steel Company of Canada at Hamilton, the Standard Iron 
Company, at Deseronto, and the Canadian Iron Furnace Com­
pany at Port Colborne. All other furnaces were idle through­
out the year.

SHINGLES BY THE BILLION

Canada’s output of shingles in 1913 was " 1,578,343,000 
valued at $3,064,641. British Columbia produces more 
shingles than any other province, and in 1913 all these were 
made from one species, western red cedar. In Quebec oyer 
ninety-seven per cent, of the shingles were made of eastern 
white cedar. Other, less important shingle woods in Quebec 
were spruce, white pine, balsam fir, jack pine, hemlock and 
aspen poplar, named in their order of importance.

In New Brunswick, cedar formed ninety-eight per cent, 
of the total, the remainder being made up of spruce, balsam 
fir, hemlock, white pine, red pine and aspen poplar.

Ontario manufactures a large proportion of her shingles 
from white pine, although cedar headed the list in this pro­
vince in 1913. Shinglçs were also made in Ontario of hem­
lock, red pine, spruce, poplar, balsam fir, butternut and jack 
pine.

ill;

1 *
f *

if) v

1 -. 1 »
In the three prairie provinces, as well as in Nova Scotia 

and Prince Edward Island where cedar is practically unknown, 
the, shingles were made for the most part of spruce, with 
smaller quantities of balsam fir, and jack pine in the west and 
cedar, balsam fir, hemlock, white pine, jack pine, aspen, 
and birch in thj two maritime provinces mentioned.

With cedar forming 93.7 per cent, of the total production 
of shingles in Canada the other woods on the list are of little 
relative importance. Of the total for cedar, 748,626,000 
shingles were made from eastern white cedar, as compared 
to 643,484.000 of western red cedar from British Columbia.

The other woods on the list were userf because they were 
cheap and abundant in the region where they were manu­
factured or because they formed a part of the mill waste which , 
could be profitably manufactured into shingles.

Production by Provinces.
The production of pig iron by provinces in 1914 was as 

follows :■—

v

Value. Value per ton. 
$2,951,676 $13.00

556,112 7,051,180 12.68

783,164 $10.002,856 $12/77
There was also a production during 1914 in electric 

furnaces of 7,524 tons of ferro alloys (ferro-silicon and ferro- 
phosphorus) valued at $478.354. compared with 8.075 tons 
valued at $493.018 in 1913. This production is chiefly 50 per 
cent, ferro-silicon.

The exports of pig iron .and ferro-silicon, etc., during 
the year are reported as 19,063 tons, valued at $486.366. The 
imports were: pig iron 78,594 tons, valued at $981,107; 
charcoal pig 86 tons, valued at $1,082: ferro manganese and 

* ferro-silicon 22,147 tons, valued at $549.485 . or a total of 
" 100.827 tons, valued at $1,531,674. ?

Tons.I
Nova Scotia ..... 227,052
OntarioI

.1

Cables from London show a serious drop in the price of 
stock of the British Columbia Efectric Railway, whose "losses 
on account of competition by "jitneys" ate now running into 
several thousands of dollars a day. Stock, quoted at from 
02 to 100 last November is now worth onlv about $0c.
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It’s a Hard Rub
e.

i i
1

For a woman to unexpectedly find it 
necessary to become a breadwinner. 
Yoô wouldn’t like your wife to come 
to that, would you ?
But what about your widow ? Why not 
provide for her a regular monthly income 
to begin at your death and continue as long 
as she lives ? You can do it by means of 
an Imperial'Life policy.
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;THE IMPERIAL LIFE "

Assurance Company of Canada 
- HEAD OFFICE - TORONTO m
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MARCUS LOEWS THEATRES, LIMITED

Notice is hereby given that a dividend of one and three- 
quarter» per cent, for the quarter ending March 31st, 1915, 
being at the rate of seven per cent, per annum on the prefer­
ence shares" of Marcus Loew’s Theatres, Limited, has this 
day been declared payable on April 15th, 191$, to sharehold­
ers of record 00 March 31st, 191$.

Dated March 17th, 1915.
V By Order of the Board,

HARRY RILEY,
Secretary.

CONDENSED ADVERTISEMENTS
Mnrtwnti under this bending are accented at the followii* rates 
" Positions Wanted" advts- one cent per word each insertion : " Poei 
none Vacant." Agents or Agencies Wanted" advts. two cents per word 
each insertion; all other condensed advertisements, three cents per 
word each insertion- A minimum charge of IS cents per insertion will 
he made la each case. All condensed advts. are parable In advance' 
Sg% extra if charged

FOR SALE—The undersigned invite tenders for all their 
outstanding assets, consisting of notes, mortgages, judg- 
ments, book accounts, etc. Full information and particulars 
furnished on application. Farmers’ Binder Twine Company, 
Brantford, Ont. f

AUSTRALIAN TRADE.—Commercial agent carrying on 
business Sydney, Melbourne, Brisbane, will arrive Vancouver 
early in April, is desirous of establishing connection with 
Canadian manufacturers exporting or merchants desirous 
handling Australian products. Address Australian P O 
Box 911, Vancouver, B.C.

A British official is understood to be visiting Vancouver 
to investigate the possibility of establishing a copper refinerv 
in British Columbia.

THE MERCHANT» BANK OF CANADA

V"Quarterly Dividend.

Nbtice is hereby given that a dividend of Two and one- i 
half per Cent, for the current quarter, being at the rate of 
Ten per Cent, per annum, upon the Paid-up/Lapita! Stock 
of this Institution, has been declared, and »ilr%e payable at 
its Banking House in this city and at its Branches, 'on end 
after the 1st day of May next, to Shareholders of record at 
the dose of business on the 15th day of April.

Annual Meeting.

The Annual General Meeting of Shareholders, for the 
election of Directors and other general business of the Bank, 
will be held at the Banking House, in thtf City of Montreal, 
on Wednesday, they second day of June next. _ Chair will be 
taken at 12 o'clock' noon.

By order of the Board, /
"E. F. HEBDEN,

General Manager.'
Montreal, 30th March, 1915.

DETROIT RIVER TUNNEL COMPANY

Notice is hereby given that the Annual Meeting of the 
Stockholders of the Detroit River Tunnel Company, for the 
election of Directors and the transaction of such other busi­
ness as piay be brought before the meeting, will be held at 
the head office of the company, in the City of Detroit, Michi­
gan, on the First Thursday after the First Wednesday (being 
the 6th day) of May, 1915, at 10.15 o’clock a.m.

DWIGHT W. PARDEE, Secretary.
Detroit, Mich.. April 6, 1915.

CANADIAN WALLBOARD COMPANY, LIMITED.

P UBL1C Notice 1» hereby given that under the First Part of 
1 chapter 7» of the Revised Statutes of Canada, 1906, known as 

Companies Act," letters patent have been issued under the 
Sesd of the Secretary of State of Canada, bearing date the 30th . 
day of March. 1*16. Incorporating Harry Riley and Willis Bertram 
Sturrup, law clerks, Alfred BlckneU. banister, Thomas Stewart - 
Hagan dies, accountant and William Charles Harold Swinburne, 
student-at-law, all of the City of Toronto", In the Province of 
Ontario, for the following purposes, vis:—(a). To manufacture, pre­
pare, buy. sell, export. Import and deal In wood fibres pulp wood, 
wood pulp, either mechanically or chemically prepared paper and 
other articles In the making of which wood, wood pulp or paper 
can be utilised. Including wallboarde, sheathing papers, roofing, 
building, materials, wrapping paper, sacks, bags, order papers, tis­
sues. wax papers, tags, paper specialties and other products of 
wood, wood pulp, straw. Jute, wood fibre and paper; (b) To carry 
on any other business, whether manufacturing or otherwise, which 
may seem to the company capable of being conveniently carried on 
In connection with the company's buslnees. or calculated directly 
or Indirectly" to enhance the value of or render profitable any of 
the company's properties or rights; (c) To Issue paid-up shares, 
debenture stock, debentures, bonds or other securities of the com­
pany In payment or In part payment for any property, rights or 
easements which may be acquired by or for any services rendered 
to or work done for the company or in or towards the payment or 
satisfaction of debts or liabilities owing by the company; (d) To 
sell, lease, turn to account or otherwise dispose of the whole or any 
branch or part of the business, undertakings, property, liabilities 
and franchises of the company to any other person or company 
for such consideration as the company may think fit, and In par­
ticular for shares, debentures or securities of any company having 
objects similar to those of this company <e) To apply for. purchase 
or otherwise procure or acquire any patents of Invention, processes, 
licenses, concessions and the like, conferring any exclusive or non­
exclusive or limited right to use or any secret or other Information 
as to any Invention, process or Idea which may seem capable of 
being used for any of the purposes of the company, or the acquisi­
tion of which may seem calculated directly or Indirectly to benefit 
the company, and to use, exercise, develop or grant licenses In 
respect to or otherwise turn to account the property, rights or 
Information so acquired; (f) To subscribe for, purchase, take In 
exchange or otherwise acquire, take and hold bonds, debentu 
or other securities of any other corporation, and to sell or other­
wise dispose of shares, stock, debentures, bonds and other obliga­
tions of any other company having objects 'Similar In whole or In 
part to the objects of this company, or carrying on any business 
capable of being conducted so as directly or Indirectly to benefit 
this company, notwithstanding the provisions of section «4 of the 
said Act. and to vote all shares so held through such agent or 
agents as the directors may appoint; (g) To enter Into partner­
ship or any arrangement for sharing profits, union of Interest co­
operation. Joint adventure, reciprocal concession or otherwise with 
any person or company carrying on or engaged In any busln 
transaction which this company Is authorised to carry on or en­
gage In. or any business or transaction capable of being'conducted 
so as directly or Indirectly to benefit this company, and to lend 
money to. guarantee the contracts of or otherwise assist any such 
person or company, and to take or otherwise acquire shares and 
securities of any such company and to sell, hold, re-issue, with or 
without guarantee, or otherwise deal with the same;-(h) To lend 
money to customers and others having dealings with the company 
and to guarantee the performance of contracts by any such per­
sons; (I) To Invest and deal with the moneys of the company not 
Immediately required In such manner as from time to time may be 
determined; (J) To distribute In specie or otherwise, as may be 
resolved, any assets of the company among Its members and par­
ticularly the shares, bonds, debentures or other securities of any 
other company formed to take over the whole or any part 

ts or liabilities of this company; (k) To enter into any a 
ments with any governments or authorities, supreme, municipal, 
local or otherwise, that may seem conducive to the company's 
objects, or any of them, and to obtain from any such government 
or authority any rights, privileges and concessions which the com­
pany may think It desirable to obtain, and to carry out. exercise 
and comply with any such arrangements, rights, privilege» and con­
cessions; (1) To do all or any of the matters hereby authorised 
either alone or In conjunction with, or as factors, trustees or agents 
for any other companies or persons or by or through any factors, 
trustees or agents: (m) The powers In each paragraph to be In no 
wise limited or restricted by reference to or Inference from the 
terms of any other paragraph: (n) To do all such other things as 
are Incidental or conducive to the attainment ot the above ob­
jects. The Opérations of the company to be carried on throughout 
the Dominion of Canada and elsewhere by the name of “Canadian 
WaDboerd Company. Limited." with a capital stock of fifty thou­
sand dollars, divided Into SOO share» of one hundred dollars each, 
and the chief place of business of the said company to be at the 
City of Toronto. In the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 
31»t day of March. 1116.

v

>

res

or

THOMAS MTTLVEY,
Under,Secretary of State.

Bain, BlckneU Maedonell * Gordon,
Solicitors for Canadian Wallboard Company. Limited.

r

^ Sturgis Macomber, formerly associated with 
Messrs N. B. Stark and Compasiv, as manager of their New 
York office, has opened an office at 56 Wall Street, New York, 
where he will do a general investment business and continue 
to deal in Canadian securities.
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S. A. LASH. S.C. 
WALTS» OOW.

». C. CASES OS.

W. H. BLASE. S C- A- W. ABOLI». SX.
SILLS» LASS. OLY» OSLH».

J. F. LASS.

S. O. CBOWBLL. A. O. OILSOV».

TOsnorsl Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc.

T

Lougheed, Bennett, McLaws & Co.
CALGARY. ALTA. '

BANNISTERS. SOLICITONS AND NOTARIES

Solicitors for:
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson’s Bay Co., The Massey - 
Harris Co., Limited.

i

i

A. A. M. DALE
• i

CHARTERED ACCOUNTANT
WEYBURN SASK.

i.

EOWAKOS, MORGAN tt CO,
Ca&aTBBBO AUCOVMAjmi 

Imperial Lite Building. 16 Victoria Street 
•17 Herald Building. First Street West 
Tie London Buddy*. Pender St W.
710 aiectnc Railway Chambers. Notre Dame Avenue
*1 Royal Trust Building. St- dam»» Street ___

George Edwards. P.C A.
W. Pomeroy Morgan 
T Creaaw-ell Parkin. P C.A.

TORONTO. Oat. 
CALGARY. Alta. 

VANCOUVER. B. C. 
WINNIPBO. Man 

MONTKBAL. Qua. 
Arthur H Edwards. PC.A.
W H. Thompson 
H. Percival Edward.

CLARKSON, GORDON & DILWORTH
Cnartsrsd Account arts, Tbustbss, Racaiveas, Liquidators 

Marchants Bank Building, 18 Wellington Street West, Toronto

B. R. C- ________
H. D Lockhart Oerden. R- J. DU worth.

Established ISM

CHARLES D. CORBOULD•f

Crabtsred Accountant A Auditor,

Ontario k Manitoba.
806 Sterlinc Bank Bldg. Winnipeg

W, H. CROSS P.C.A. i. H. MBNZIBB. P C.A.
%>.

CROSS end MENZIES
T

(I Clarkson. Cross A Menue.)
Buildingk of Nora

WINNIPEG1

BAIN. BICKNELL. TiACDONNELL & GORDON
Uenliltn. 1 Irllen. At. illdlag. Tarent#

James W. Bain, K.C., Alfred Bicknçll, , A. McLean 
Mac Donnell, K.C-, M. L. Gordon, J. M. Forgie,

B. H, L SyramesI

t /

Æ W. GOLDIEBalfour, Martin, Casey & Co. i

CHARTERED ACCOUNTANT AND AUDITORBARRISTERS. SOLICITORS NOTARIBS. BTC.

Offices, 105 to no Darke Block REGINA. Canada , Late City Treasurer of Regina. Liquidations and Assign­
ments, Estates Handled, Municipal Audits.

Solicitors lor Bank of Montreal 1818 Scarth Street ReginsCable Address. " Balfour. " Code. Western Uyuon

z

ESTABLISHED IMZJ. Bdwabo Caldwbll Walts. Mills, K-C.
Caldwell, mills & company

Barrister., wellrtler. rtr
Henderson, Reid, Gibson & Co.

CHARTERED ACCOUNTANTS
— — **-» Electric Railway Chambers

W. A- Henderson A Co
— Acadia Block
... OKI Huckvate Block 

Basil Jose.

MOOSE JAW. Bass. *
Solicitor. 1er The Horn. R ink Tht Hook Jaw Securities. Limited. 

The Amartiaation Morts ige Comp in y Canadian Northern Railway 
Metraeolitan Life Insurance Jimpany. Dominion Life Assurance Com­
pany, Canada National P.rc Insurance Company. R. O. Dun A Co.. 
Beaver Lumber Company. Limited. Gordon. Ironside A Pares, Ltd-, etc-

WINNIPBO

LBTHBRIDOB. ALTA. 
MEDICINE HAT ALTA.
W. A. Hsaoensow A. R. Onus J. D. Reid

}

H. W. BALDWIN. C-A. WILLIAM DOW. P.&AUL, C-A.of Bars, Saskatchewan. Ontario. Manitoba and Alberta

BLYTHE, BALDWIN & DOWACHESON, DURIE & WAKELING
Chartered Accountants, Auditors, Trustees, Secretaries, Itc.

Jackson Block, Jasper Ave. E., Edmonton, Alta.
British Office- 45 West Nile St.. Olsseow. Scotland 

Cable Addrest: *' Baldow. Edmonton." Western Union Tel. Code.

had Solicitor#
C. L. Duals, B-A.

Control Chambers. SASKATOON, Canada

Solicitors for Bank of Hamilton. Orest West Permanent Lean Co., etc.

Hi B- M. Wasslibo

v
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$6,000,000 , i. $2,125,000J I

CITY OF QUEBECProvince of Quebec

Three or Five Year 5° Q* Gold Bonds1
The Bank of Montreal, Quebec, P.Q.jis authorized 

to receive on behalf of the Province of Quebec, sealed 
tenders for the purchase of the undermentioned secure 
ties—to mature in three or five years :—•

S8,0M,ooo Cold Bonds, dated April lot, 
1915, due either April 1st, 1919, or April 1st, 
1999, bearing Interest at the rate at five per 
centum per annum, payable half-yearly on 
April let and October 1st, principal and in­
terest payable In Cold, at the Bank of Mont­
real, Quebec, er Montreal, or at the Agency 
of the Bank of Montreal, 94 Wall Street, New 
York, at the option of the holder. .Bonds will 
be In the denomination of $1,999 each with 
Interest coupons attached.

5°/0 BONDSs

Due April 1, 1920Dated April 1, 1916
DENOMINATION «1,000i

*

Assessed Valuation of Taxable
Property ..........................

Net Debenture Debt

. «67,467,200
- 6,368,666

- nPOPULATION 90,000Sr.

Price 99.45 and Interest 
Yielding Sl/i%

\ ft
\

to be ihade in MontrealIl ii,.î Delivery and payment are 
on the 4th May, 1915. ]

Every tender must be accompanied by a certified 
cheque payable to the Provincial Treasurer for one 
per cent, of the total amount of the bonds.

Tenders -must be addressed to the Provincial 
Treasurer care of the Manager, Bank of Montreal, 
Quebec. P.Q., Canada, marked “Tender for Province 
of "Queb< ( Bonds,” and delivered not later than three 
o’clock' p.tô. on the ninth day of April, 1915.

i Tenders must be for the whole amount offered
I No tender for any part of the issue or for securi­

ties not precisely as described above, or varying the 
terms of payment and delivery will be considered, but 
alternative offers may be made for three or fitfe year*" 
securities-

Full Particulars on Applieatlsn».

ÆMILIUS JARVIS & CO.j if ■ 1
' if'-

Investment Bankers
.Jarvis building .... Toronto, ont.

A
\

T

I ' r

The highest or, any bid will not necessarily - be . 
accepted. , •

Any further information or, particulars may be 
obtained upon applying to Bankers of the Province 
in Canada, - ,,

-it
TENDERS FOR DEBENTURES

RURAL MUNICIPALITY OF FORT CARRY

Sealed tenders will be received by the undersigned up to 
the 26th day of April, 1915, for the purchase of Debentures 
totalling $39,000 made up as follow :—

(1) Concrete Pavement, $22,500, Fifteen years, Interest 
6 per cent., payable half-yearly.

(2I Sidewalks, $5,500, Seven years, Interest 6 peri cent, 
paVable half-yearly.

(3! Grading. $11.000, Five year*. Interest'6 per cent., 
payable half-yearly.

The highest or any tender not necessarily accepted.
CHARLES J. DRAKE, Clerk.

719 McIntyre Block, Winnipeg, Manitoba.

II
The Bank of Montreal, or to the Agents, Bank et 

Montreal, «4 Well Street, New York, er to 
the Provincial Treasurer, Quebec.f

>

r
RAILROAD EARNINGS

The following are the weekly railway earnings for March :

Canadian Pacific Railway
1915-

.......... $1,667,000

...... '1,731,000

...;.. 1,738,000

..........  2,564.000

1914-
$1,902,000 —$235,000

— 437.000 
2,132.000 — 394.000
3,096,000 — 532,000

March 7th 
March 14th 
March 21st 
March 31st

2,168,000 I THE MONARCH I.IFE
■ ■ a «.••» ttvrm

Grand Trunk Railway
----- $ 852,151
-----^ 857.147
.... J 857.937 
.... 1,446,969

President i J. T. GORDON 
Managing Director 

4. W. W 8TEWART X
wet» errite

Vice-President :
E. L TAYLOR. K.C.. M.P.P.

Secretary end Actuary:
J. A MACFARLANE. A. 14

AHiins

$ 900,706 — $ 48,555
1,016,088 
l,044,l8l 
4,462,696

March 7th 
March 14th 
March 21st 
March 31st

158,941
«86,244

$.727
•y

Mr. H. L. Lam be, managing director of Marshall, Sons 
and Company (Canada), Limited, states that the Russian 
government has placed an order for the company's entire 
stock of 70-horee-power gasoline tractors, now in a warehouse
l-i ,as*atl?°n' Shipment will be made via Vancouver and 
X ladivostok.

Canadian Northern Railway

..... $ 283,700 
293,800 

..... 304.400

..... 497.100

\

March 7th 
March 14th 
March 2tst 
March 31st

$ 319,400 

330.500 
331,000 
552.400

— $ 35.700
— 36.700
— 26,600
— 55.300

I
r

DEBENTURES FOR SALE
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TORONTO PAPER MFG. CO., LTD.O. e. LAINO P. C. 8. TURNER WILLIAM GRAY

LAING and TURNER MILLS AT CORNWALL. OUT.
Wo manufacture PAPER, High and medium grades

Chartered Accountants
at*

Trust and Loan Building,
WINNIPEG

WRITINGS. BONDS. LB DORRS 
BOOK. LITHO.

McCallum Hill Block,
REGINA

a. ». a a a ENVELOPE ans COVERS 
War Sale Nr allto

V
*

Rutherford Williamson & Co. LOOSE LEAF * 
LEDGER-BINDERS

SHEETS and SPECIALTIES 

ACCOUNT BOOKS 
OFFICE SUPPLIES

All Kinds. Size and Quality Real Value

BROWN BROS., LTD.
New Addi

Cor. Simcoe and Pearl

ile TnuWa ted Uqi 4
:

Cable Address—"WILLCO." 
P. O. BOX iis*.

» VANCOUVER. B.C.

CORRESPONDENTS V

Crehan, Martin & Co.
' "V

*■ a O. KERRY W. O. CHACB N R GIBSON
KERRY & CHACB, Limited

ENOINEEKS
A. L. MUDOB. A. L. MIÊV1LLB 

Steam end Hydra Electric Dareleproerts Steam and 
Btectric Railways Irrigation and Water Supply

TORONTO AND WINNIPEG
Toronto

I

RONALD, GRIGGS St CO.
AMD

RONALD, MERRETT, GRIGGS & CO.
CWtoroH

r Saskatoon Moose Jew London. Eng.

v

i

JOHN B. WATSON
JChartered Accountant and Auditor 

Official Assignee tor the Judicial District of Cslgsry

CALGARY ALBERTA
r

i

\ ■

USE “MILNT7 COALMWINNIPEG and NEW YORK CITY

Hubert Reade & Company HIGHEST GRADE OF ANTHRACITE
The Price Is Just the asChartered Accountants

407-408 Quebec Beak Building
grades Why ne* hay the It

i Heed Office:
« RING STREET EAST

Winnipeg Private Exchange 1 
MAIN S597Tblipnoei Maim 1S1

G, t

0. A. Pender. Cooper, Slasor $ Co.
CHARTEHMD ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Baildieg, 
Toronto, OntarioThomas Flynn ism

’J
I«

i

JENKINS HARDY
ASSIGNEES

Chartered Accountants
IS* TORONTO STREET 
52 CANADA LIFE BUILDING ....

COLLECTIONS
R. G. DUN A CO.T rustees

TORONTO
MONTREAL

!
ESTABLISHED IMI

U BAY STREET TORONTO, CANADA

'X
\
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POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS
JANUARY. 1*15 Ce.De.

Withdrew- Balance on 
ala for , 27th Feb.. 

Feb.. MN8 ! 1*15.

Deposit!
fee

Feb.. 1*14
Total

Deposits
t • ets'i;i BANK

I eta.

Wrreoeawata duringBauwe In hands of the Minister 
of Finance on Slat Dec.. INI. 3B.eei.4M.02 the 846.543.I*• cts. th...............I .cts.

4*44.78

• eta.

sjao.ee see.ue.74 

31.48*00 1.100.1*17» 

I* 354.00 1.8*2.170.

S cts.
». ’ 481.24100 Da rostra in the Pent CXBca Ser­

ines Bank during month. .....t W7.see.7W
ariaseb Oelssesbsn .- ruti.se 1.135 841.40 Gov

*V
Pi lus 1 Ndernrd Island :

21.311.3b IXOJWie
•4L

I \1.2-9 82 274.40b 72
717*4.12 4,484.876 61

a*s is. reel a. 44
63 363 81 1467.870 7*

from 1st April to 
gate of transfer ...St. Jnhn4

/
Nee# Inks ■

Dsposrrs transferred from the 
Poet Office So rings Bank of the 

to the Poet
2 408.40 *8 341 8»

149.473.17 
63194 127.*4b.rt21.431 is iwitriee

4-281.ee 21101804
3 481 27 407,17116

0483 98.128.31
I IK 24 2U 81137 
ljr.00 100.388.84 
2.22182 130.91188

1* 13 «23 483.38

8614 446 00

126 WP 149.888
*»•!<• 1.3.483 _

2B.flB.i77 1 488*07.1 
3.8® OS 118 140 24
1480.00 410

m
Arinhat United

Office Seringa Bank of Canada...... iatii 1*2181

23£r!
*

4M 8*408 3.481
j........................ .............  "

300 (81 98.18» 14 «4
2.116.61 216*7182
1*80 80 102 284 86
7it0o 133.138.40

Slat MnreS. 1*14 (estimate) I 883 *4
*

Bert Hood Bala lies it the credit
li tom.•••..*

• ■ accouet ■ daring Matcounts 
Jan.. 191*. I3B.5ia.lW.S4Wi 9J96.48) ?

186.828 08 II.727.881.67Totals

II
= r=

GOVERNMENT FINANCE BANK CLEARINGS
■41*16 Revenue aao Baraaorreea on *c- Total to 28th 

Pcb.. 1816
eta.

88.411838 86 
I (.858.030 7*1 
116*8114 9* 
11641.707 91 
SJ47.W7 74

120JM.SM It

PUBLIC DEBT Calendar Yearcovarr or ConaouoATso Pvm> I4.143JWM9B190SLiabilitib»- t Ct< t.Ri7*.0*> W
m aw on it 
/».’ «8 888® 

.5 *24.364 43 
148.247 4*1 m 

52.838.221 38 
10.IW.087 34 
II 9*0.481 30 
31 421.434 98

5Payable In Canada 190*
*.183.701 JR

.......... 7J0IJWJR
A........  9.143.1*8,704
::::::: !55:».5

Payable in leglMd............
Temporary Loans................

1*10
1*11Post Office. ........................................

Public Work*. Railways 6 CanaleI
Bank Circul a Redemp Fund 1912

1913
1914

Tnr* Funds Total
Miecel. and Banking Accounts.... 4 MONEY MARKETS.................. 108.800.6*7 72

857.300.48* 28Debt
' RxreaujiTi.es of Capital 

Accovst, Etc.I Mr. John Besth. ir.. Toronto, reports exchange rates as 
follow»:—

io.ar,i« 1*
112.387.884 4SI

I treatment»—Sinking Fund»
Public Works. Railways 6 Canals 34.331.840 71 

2.2S8J27 biRailway Subsidies .......................... 4.830.273 89
Other Investments

Between banka. 
Buyers.
21-32 pre

Par.

li 130.2US.bt7 72Miecel and Banking Accounts Sellers

11-18 pre. K per cent . Htei

I '
.’46.414.480 II

101.8*13® 17 
3*6.378.518 *2

S.JI3JB2 *

Total Aeeete N Y. funds 
Mont, funds
Sterling- 

Demand . 
Cables

Par.Total Net Debt 28th Feb 
Total Net Debt 31st Jan4 4.S2H 4 w4M* 

4 MV.38.SW.124 10hx-reaae of Debt . <.1 Total « 87I «3

■j .
) *

CANADIAN FLOTATIONS IN LONDON
(Compiled by The Monetary Timef)

CAPITAL SUBSCRIPTIONS IN UNITED 
KINGDOM

(Compiled by The London Statist)

• 1

L
• Year 

1906. 
1(406

• 1907.

Amount
£13.530,287

6,427,500
11.203,711 

‘29,304,721 
37,411.728 
38.453,806 
30.855.517 
32,4,16.003 
47.303,428 
36,777,271 

- 5,000.000

*Amount
....£131,436,000 
.... 204,667,000 
.... ' 213,098,000 
.... 232.U3.000
.... 196,216,000
.... 211,337,000 
.... 245,906,000
.... 531,753.000

...VYear
y~ 1907

19081906
1909190(4
1910.1910
19111911
1912
1913

1912
1913>

: 19141914
1915 (to March 31st) ? * ■

f] s
I

mit

the monetary times WEEKLY STATISTICAL RECORD
Chartered Banks' Latest Statement 
Canadian Securities in London 
Canaddui Flotations in London 
Capital Subscriptions in United Kingdom

Pont Office Savings Banks 

Bank Clearing»
Dominion Government Revenue 

Tradeof Canada

Money Market Reports 
f 4 Wholesale and Retail Prices 

Building Permits
Dominion Government "Savings Banks

.
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The Northern Assurance Company, Ltd. 
of London, Eng.

Canadian Branch, M Nom Damn St. West, MONTREAL 
Accumulated Funds ............................ ...............................$41,866,000

Application» for Agencies solicited ia un represented districts.
■ci. Sept B P Pumi AitO B M Real W. Tree Use 1er Caa.

April 9, 1915. tthe monetary times 39

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Pire Office

Heed omet for Canada MONTREAL
i. O. BORTHWICK. ____

MUNTZ A ■ RATTY, RMliNnt Agente
Temple Bldg.. Bar St.. TORONTO

Ti

WESTERN INCORPORATED INI

THE EMPLOYERS’ ASSURANCE COMPANYi
Assets
Loews paid since organization......... •ILIABILITY ASSURANCE CORPORATION

OF LONDON, ENG.
Heed 1 TORONTO, Out. 

W. B. MBIKLB.
Vice-President and Oeneral Manager

LIMITED W. R. BROCK. 
President C. C. POSTER,

SecretaryISSUES
Personal Accident 
Employers' Liability 
Workmen’s Compensation

n and Fire Insurance Policies
GRIFFIN A WOODLAND

Managers lor Canada and Newfoundland
JOHN JENKINS,

Fire Manager

Sickness
Automobile
Fidelity Guarantee

BRITISH CR^WN ASSURANCE
1 Corporation, Limited

OF GLASGOW, SCOTLAND
pe Right Hon. 1. Parker Smith. Pres.
Head Office Canadian Branch—TRADERS BAM!

,, _ A. C. Stephen non. Mann»
Literal Contracts to Agents in Unrepresented Districts

Lewis Building, 
MONTREAL

Temple Bldg., 
TORONTO

D W. M . Oea. Mgr 
K BLDO. TORONTO

*

?

I

\

I
1

I ’HE able, efficient Manager 
A the brains of many a business 

He is the firm’s greatest asset. 
But the death of that Manager 
destroys this asset and may 

, create a liability which will wreck 
the firm.

4

HERBERT C. COX,
President and Oeneral Manager

The Canada Life way of meeting 
this liability is well worth your 
earnest consideration. Its part- 
nership policy takes the risk from 
the firm. We shall gladly send 
you particulars.

\

54-

n

5

Ca.

• eta.

S.6C.M

6.1W.M

■4

unjn* 
ijnje 
1.761 MR 
1JUR 
1.116.764 
1,166.171 
1.466.7»

•tes te

er cent 
HteK

4 w
4 *7

DN
lount
Ü30.287
187,500
203,711
154.781
411,723
453,806
166,517
156,601
363,425
777,271
6)0.000

Insure Your Brains 
In The Canada Life

The
1 LONDON 
L MUTUAL 
S Fire 
E Insurance 
li Company

Established 1868

Head Office: 31 Scott St, Toronto
Ageete December 31, 1813 .... ..$1,965,036.80 
Liabilities do 436.913.64

Surplus

Security for Policy Holders.... 1,022,235.01

The Strongest Canadian Non-Tariff Company 

Agents wanted in unrepresented districts 

F. D. WILLIAMS. Managing Director

do -see. 659,122.19

British Northwestern Fire
Insurance Company

WINNIPEG, Can." head Office

Subscribed Capital $694,400 Capital Paid-up $232,400
Security for Policyholders $666,000

EDWARD BROWN. President ' B. E. HALL, Viee-Prenldent

F. K. FOSTER, Managing Director

/>
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■ IM KLLt>K*l * I Continued 1
British Columbia Electric Railway. S%orel. stock. *>• *• *1 
Brit. Columbia Telephone, «fc prêt . K*k I. I*”!. 4

Do.. «1% deb. stock. 92t. 3 ____ _ -
Canada Cement. 6* 1st mort bonds. M. *1 
Canada Steamship. 5* deb. stock, 7*. *0 
Canadian (ieneral Electric. 7* prêt, stockai I*, !• **
Canadian Steel Foundries. Ifc 1st mort., »i. » t.
Cndnr Rapids. Ml. S. L 

Do . Sfc bonds, Mi. t. 71 
Electrical Development of OMng.il.debs.. »
Imperial Tobacco of Canada. I»*. 'M •

Do.. Ik pref.. 22a. 3d.. Is. 74d.. «.. fcjs. *d.. Wid.. 3d . 2W.. 4»d.. »ld. 
KamimstHju.a Power. ST,*old bonds. I«H
Ms^Ton^t X 1 SA». 7W.. Md . 3d.. 3d *ld.. ltd.

Mood «... 7«.
Do.. « '• debs .<14 ‘ «. * •

Montreal Street Rly. *t*> debs.. W 
Do., do. Iisnat 1»

Ogilvie Flour Mills. HBè. 1 
Penmans. S% gold bonds.
Price Bros.. bonds. 77i 
Robert Simpson Co.. 6% pref.. *1 "N
Sh^w.m^wLurailf Power. 1100. U» *7 L 1 

Toronto Power. *i b cons, stock 90t. », «
Toronto Rly., «1 « bonds. #5. «
Vancouver Power. 4l% stock. Ci t 
Winnipeg Electric. 44* perp. deb. stock. VH. t

?■ CANADIAN SECURITIES IN ^LONDON
i a

the London Stock Exchange during theThe folk-wing prices were recorded on 
week ended March l*th: —

I.SUJMIIII 'X* I BITIE*
ilnlnn

Do., I94M0. 4%. SS, 45. Si. i H. ». I
Prti Inrlal

Alberta. I«*. <%: *71
Do.. 1*22. 4 h. «

BrmshColumb.a. 1*41. 3%. *71. i. 7. H%d. I. S

Ontario 1*47 4%. 91.. 1 
Di. , 1*44 6* 4 ». MU. f. -

Mi. I

I
||l i

-II

1 1 *- ■
i^'v

Salîkat!h?wan%i<M». M V 97. i »
]:.•

fBn nlr I pel
Calgary. I*»42. 41%. *0

Hamilton. 1190-46. JV **
Maisonneuve. 1*82-3. *%.

Do.. I*S4. 5%. W 
Montreal. 3"t. Mi 

Do.. UK. 4k. »
Do . 1*4*-*. 4%. *.«.!■ 1 
Do. I St. Lou.*’, 41%.
Do. 1*51-2-3 6iV IW i. *M. 5. I"». **i 

New Westminster. I98I-K. 41V "**. »
MsriHMk »% •**•* 

iMfi

I

S ! « »■ INDEX NUMBERS OF COMMODITIES
l I ace I Nui

IDBPARTMBNT Of LABOUR 
FIGURES) Feb% Jan. Feb. 

1916 13141815fIt Toronto.-----
Do- 1*19-21. 4*. Mi 
Do.. 1*44-3. 4%. M, 1 
Do . 194*. 4i%„ *75. A. I 

Vancouver. IML. 4%. *7 
Do.. 1983. 41%.. *75. 7 
Do.. 1*23-33. 4i%. Mi 

Victoria. 1*2*4», 4%. *8 
Do.. I*S2. 4i%. 90. J. 5 

Winnipeg 1940*0. 4%, Ml- • 
Do . 1943-83, 4i%. *71. 7. 1. »

Ir I 0 a aims amu Foooane :
Grams, Ontario...............

Western.............
Fodder.............................

*

2-5 8 IMI 141.7
XH.9 182.2 lzOS ,
1M.6 186.3 161.1
*11.1 188.7 113 I\IS All..........................

II. Aximals abo Meats 
Csttlsand besf ....
Hogs and bog products ........

!,
f 212 6 225.3

164 » in * 
118 5 168.1 
178.0 188.8 
178.1 183Jl 
I».3 187!?

312.5
163.5 
150 0 
176.7 
176 I 
171 0

j •••

*>•••••••*f . *
itXIMIN »4>k* Poultry..

'll............... we si-
Bank oi British North America. 71 
Canadian Bank of Commerce. 381, 1 III. DaIBV ...................................... ;.......... *•»..........

• ••,< J,........
...J..........

IV. Fias v
Prepared 6sk
Freak Aeha...........

All...............
V. Oreaa Foods :

(aI Fruits and vegetables 
Fresh fruits, native. ....
Fresh fruits, foreign.........
Dried fruits............................
Fresh vegetables.................

I . 7180.7 161.7
158.6 81.1

1160.8 161.1

HO. 7
I6T4)
160 0

B4ILW Al*
Canadian Northern. 4% I Man.) guar bonds. 8»

Do.. «% deb stock. 881 
Du.. SX» note». 1919. 994- 
Do . SV income stock. SI. SO 
Do.. S% Land mort. debs.
Do . Saskatchewan. 4% dfb. stock. *4

ci,:ïÆic'™7»r™-is%îf .LI: Wr.%..
Canadian Northern Pacific. 4% stock. MS. t, I

Do.. 4| V deb. stock. 98 __ . __
Canadian Northern Western. 4*% deb stock. 90i. W 
Canadian Pacific, S% bonds- [OlS

Do., 4% deb. stock, hi. 1» ft* ». h , *i u ai Tl ni 7
ihv. 4 V pref- stock- 99. *4. i. •• ?4. 7*d. Ü- 74. 9ft. 8». 7
Do" CharesT SH» ^ l«7ft. *4. .1. 7|. 8. t. I* 4. 71. *i* *. *H. A. I* IN* 7. 9|.

as. i.l. a. ». ». a. «•
Dominion Atlantic 4* 1st deb. stock. W 
Grand Trunk Pacific. 3 -, guar, bonds. 73 

Do.. 4% 1st mort bond* > Lake Superior!, 73 
Do , 4% deb stock. M. Tel. 8*
Do.. 4% bonds iB.MounUinl.-72 
lk>.. 1% notes. M. *5. f i • _ . , ,

Grand Trunk Pacific Branch Lines. 4 %_ bonds. 8». I 
llr.inj Trunk. *k 2nd eyuip bonds. 102»

Do.. «% deb stock. *0. 7*1. 1. 1. I
Do , Great Western. 5% deb. stock, 100. I!. 1001. S i 
Ds 4% guar^ock. Mi. ». 3M. i, *»- *t
Do S V 1st pref stock. M. » ». *1. *t.
Do.. 5k 2nd pref stock. *M. 3 .
l>o.. IV 3rd pref stock. ». 3ft. II. ». 1ft- ft
Do., ord stock» 9ft. A* l. A* 1*
Do 94 e notes. 1904 là. L

Mi^eaV^iv^’sr’pTuifi Sault* Ste. Marie. I«|t mo^bonds (Atlantic). 97|. Sft. 7|.

Do,. 1st cons. mort. 4% bonds. *4. S|. 44 
Do.. 2nd m«*rt 4 V bonds. 90 

New Brunswick. 1st mort. ** bonds, lit 
Ilk) . 4 V deb. stock l<Mt 

Ontario and Quebec. 9% deb. dock. 110. ft.
Pacific tit. Eastern. 44% deb. stock. 96. ft.

4% deb. stock. 87. 8ft. 8

t

r f: 84. f. 7
lie 3 117 I
87.B Ml

118 t 118.1 
1X8.5 131.1
101.1 87.7
iii.6 m.i

is :l
1 8*.3J11 1*3 1 

1*0.1 
101 2 
117.1

■|l
. 17A0

(at Miscellaneous groceries and provision*
Breadstuff! ..................................................... •••
Ten. coffee, etc.............................................................
Sugar, etc. ...................................................................

1*1.6 1*3.3
111.0 1*7.7
1X1.6 1*8.8

10 164 3 
« 118.3 
6 I 1*6.8
i 11*.3
a 138.3

in
■An

«N 91*8 6
117.1---- : 132.1All

VI. JaXTILSS 1» 0118 7 
115 0

152 6 
1*8.1

5mi 148.84

■

Cattens. 
Silks .. 
Jutes 
Flax

M I84 n81.73
733.1158 3* 161.0 

4 i 163 8 
* Ml 1 

*0 138.3

133.2
101 1OMMsm*............... 13*11*7 2All

, Lsatmbs. Boots abb Shoes :
Hides and tallow............  ......................
Leather.............................. ..............................

VII. Hi 1*6.1282.8213 7 
1*7 1

4ÎI 181.1161.74 !s 136.7158 3 
176 5

3

E 1W '7i, 7. i All....................................
VIII. Mar Acs see lavcaassTS

Iron and steel.................
Other meule..........................

V
101.198 1100.1

144 0 
106.8 
118.0

T||f '

L

1MIu 1*8.6
1(4.1IV- 5

II 113.1111.1All............................
. ABB Liownwo ■IX Pu in.9119 8 

‘ 98 1
115 2Fuel 91190 U

“TS::. m.i109 IMJ
X. Build mo Matbbulb: 

Lumber......................... ..

Paints, oils end glass
AH.............

XI. House Pu seisms os :
Furniture ........................
Crockery and glassware.... 
Tabic cutlery •« ##•#••••••••«
Kitchen furnishings- .........

All ........................
XII. Dneoa abd Chbbicals 
till. Miscbllabbous :

Furs ..................................
Liquors end tobacco

181.9130.3181.1 
: i».* 

146.5 
1« 5

117.1MI5 :i
141.314*. 0i 141* I*»-*

Quebec Central
LAV» leWPAVIEM

British cJhadian and General Investment. 7s. 7id.
Hudson's Bay. 7. *44. II. 7A. A. Oil

Southern Alberta Land. Is 3d.. 4*d.. IW . 3d.. 2jd^. 2id . 31d.. 3d., Id. 
Western Canada Land. Is. 7Jd . lid.. *d.. «id . lid.

Do.. f%, deb. stock. 34. 5. It. 2

1*6.7 S«6« }£•*
15*7 1*82 !*•

78.8
i

71.178.1 1-1.61*3 1123 1 M.I133.8 1» « 
118 8 1*7 8 111.8

*381121 I 
138 1 
107.5 
1*1.8

1*8 1Imi» <e*rikii>
British Empire Trust., pref. ord.. 9s. 3d.

Do . «% cum. pref.. 10s. __
London 6 British Forth America Co.. 91. 90S

1*1138.3 
110.8 
121 3

« M.I7 118.1............. ;............
17 1All

r* -MlAM sommodifies 1436MTLL11MI 6
113.

.
Bell Telephone. 3% bonds. lg*J. 1
British Columbia Electric Failwjiy. 4i% perp con. deb. stock. W) 

Do . def. ord. stock. 66. 7*
• Nine commodities off the market, fruits, vegetables, etc.
* Revised■
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1 Now Entering1 Canada, 
a Strong Tariff Office

FOUNDED A.D. 1819

BRITISH AMERICA
ASSURANCE COMPANY ("KbWiL"* )

\u
r

BOARD OP DIRECTORS :

THE PHENIX FIDE INSURANCE GO. DF PARIS, FR1NC£W. R. BROCK. President W. B MBIKLB Vice-President
Sid. ROBT. BICKBRDIKB. H P 

H. C. COX 
D. B. HANNA
JOHN HOSKIN. B.C.. LL.D.
ALBX LAIRD
Z. A. LASH. B.C.. LL.D.

OBO A MORROW 
AUGUSTUS MYBRS 
LT. COL PRBDBRIC NICHOLLS 
JAMBS KBRR OSBORNS 
COL. SIR HBNRY PBLLATT, 

C.V.O.
B. R. WOOD

W. B. MBIKLB, Managing Director

I

Thomas F. Dobbin, Manager for Canada.
Edmund Foster, Superintendent of Agencies. •

Lewis Building, 17 St. John St., Montreal
1 Applications for AftnolM Invited

L. I (Pd.

B. P. OAR ROW. Secret»»»
Assets. Over $2,000,600.00 

Losses peld since organization ever S3»,000, 00

1
4

* ESTABLISHED 1808.THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INS. CO. Atlas Assurance Co.

Limited
OF LONDON, ENGLAND

TIES Piste Glees InsuranceAccident Inaursnce
Automobile Insurance G us renter BondsBurglary Insurance 

The Oldest end Strongest Csnsdian Accident Insurance Company
>Calgary • 7,1Feb.

1314
Funds (exeluding capital) exeeed
Tbe Company's guiding principles here ever been caution and libérants. 
0 enserra tire selection of tbe nabs accepted and Liberal Tree tame t141.7 COMMERCIAL UNION ASSURANCE CO.i izoe ,

I 161 g nted dietrleta.
LIMITED. OP LONDON. ENGLAND

1 Total Fire Loenea Paid •lS4.4Se.SS» 
Deposit with Dominion

Nortb-Weet Deportment : C. B. SANDERS, Local Manager. SIMP14» g Total Annual li Bldg.. Cor. MeinN• 41.i mi
i 177.S
I 168.1 
I 188.1
I 193.8
I 167.7

Tenet» Deoertmeet : SMITH. MACKENZIE a HALL General 
54 Adelaide St. Beat. Toronto

I. *7Total Fund» Earned.. 114.306.
Hood Oflce Canadian Branch. Commercial Union BldgMontreal. 

JAS. MoORBOOR. Mas AO as MONTREALHead Office fop Canada
MATTHEW C. HINSHAW, Branch ManagerToronto «See „ „ 4» Wellington St. Beat

OBO. R. HARO RAPT. General Agent lor Toronto and County of Tor*.

XLSI. 7
)I 611 I

i IM.S

Waterloo Mutual Fire Insurance Company
EaTASUaHFD IS II

Head Office Waterloo, Ont.
Total Asset» Hat December, 1914....................................
Policies in force in Western Ontario, over ...................

I 117.I
1 M.4
2 lie.»s ui.s UNION

ASSURANCE SOCIETY87 7t •890,000.00 
. 30,000.005 ltl.S

8 ia.1
0 167.7
6 INI

OBOROE DIBBEL. Va, PresidentWM. SNIDER. Prweideet. LIMITED
(FIRE INSURANCE SINCE A.p. 1714)

Canada Branch
T. L. MORRISEY, Resident Manager

North-West Branch ..
THOS. BRUCE, Branch Manager 

M ARTIN "N. MERRY, General Agent * -
Agencies throughout the Dominion

ARTHUR POSTER. Inspecter.PRANK HAIGHT, Masagar.
«N »6

i 1Ü.S
Montrealtee

0 161.6 THE LAW UNION * ROCK INSURANCE CO, IMM
LONDON
iaraat.ws.w
PIRE

M Is ma
\ !itf

in Winnipeg
ABC IDB NT RISKS 

Heed OSBce: 87 Beaver HalL I2 134.1 I TORONTO
S Wl J. E. E. DICKSON,

Canadian Manager
W. D. Albas. Su parte teadent151 I7

! MS.S

Î
* it!:!
g IW.S Economical Mutual Fire Ins. Co. of Berlin Sun Fire POUNDED A.D. ISIS

THE OLDEST INSURANCE CO. IN THE WORLD
Toronto

Mli BBHLIS, •NTABI6■bab err mb.1 ; Ut «

i a$
mi

!:« 18:$

CASH AND MUTUAL SYSTBMS 
Amount 

Govbbnmsnt Deposit,

OBO. G. H LANG.

of .Risk, *»,000,000Total Assers, $600,000
intoCanadian

H. *|. BLACKBURN. LYMAN ROOT. 
Aaaistaat Manager.

fW. H. SCHMALZ. 
Mgr.-Secretary

JOHN PBNNBLL.

y71 48
1.4 1 I*-»

IMIn
111.â5 ANGLO-AMERICAN FIE INSURMCE COMPANY The LONDON ASSURANCE1«

i:» I ■ HS* .1 t*i 
g UM

IT- I*1

Head 04*ce. Canada Branch. MONTREAL
Teeal Pel

J. W. RUTHERFORD. General Manager.
APPLICATIONS PON AGENCIES THROUGHOUT 
THE PROVINCE OP ONTARIO ARB INVITED

TORONTO

? .i
Established A.D IT*. FIRE RISKS accepted at current rates > 

t S- Bruce Harman If Wellington St BaalToronto Agente !Hd«| Adelstlde Street East
I.

*
. /
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TRADE OF CANADA BY COUNTRIES
» Nine MOUTH* saoiso OeceaesaMonth or Oicomh

f1014IBIS1914IBIS -CoexTeiae.
•«■39929Imports I Exports Export*ExportsImportsExports

!; •

*i,;«a

19.910
mus

Î.071.6S7
*6.070

6.916.602
880.220

' • • •

L 1
i8.e»^Ki

15-\2t3
•zs.oai

IIBnHtK Sispm.
180.007 .MS

«.Slew
rttiis

498.IM36J 
3.608.071 

288.800

107.738.488
440*02

6.149

» «48.131 
1« -X

31.'-29.414 
41.871 
53.287

S 731.184 
72.409

U sited Kii

1;»
British Africa: - 40 4MB '

3,418.789
33.886

613.671
38*871

4168* 
2.926 107 

34.863 
4M. 882 
438.147 

S.768 
3.380.148 

84.302 
38 004 

1.384.082 
16.439 

4.182 411 
1.534.564 

2,819

7.3017 >2111 "234>« : 
350.128 

215 I 
88.713 
#4.900

I »1«
394.244 
ÜM 

5.117.298 
1.429 *54 

63413 
3,977 061 

61.761

137.425
5.288

«44tfiita
361West .............. ..

British Bast Indies. 35.781 
46.312 

, 1*4
• *71 166 

5.975 
3084 74

- 94.839
7344>2i"!

209 113

498.373 
600.K1U 
SUM 

108.911 
9.499 I 3.9.530
ÎM ...

289.246 
33.886 

H92.W 
238.468 

1466

610.7*0
4.3.024

" 97.881 
47.000

7.438
3.0*9.046

*4.4*2
1.422,147

477.7(9
0B.i*J

3.738.161
1.677.082

41 4 776West India*

5te- 16017

1*S*1
370.894 

3.964

688.874422,466 
1.991 ; 

1477678 
2.141421 

184*6
20428467 118,708442

«y "i i 73626y »i 1,023.129 
2.801428 

18 194
i 20H.161 
«0.2911

1.891 8 017Other British Rragirt jL 17m.748.OTI7.631.907 $7.311.327*16649.18610.841.963Tstals. British Bnfrs

Sorsifs CoNsifMi
7.18* 782 

837.779 
1,771

451.891
179,718

1.984.681 
281 379 

S3, US 
1.289.620 

422.156 
90 487 

*08*85 
125 1.59 
22.482

■as
11.7*5
14.081
30.713

1.092.675
1.170.888

i!
871 180 
787.189 
106.015 

3.603.704 
17.518 

349,3*8 777.341 
102.441 

333 ; 
38.789 

10 978308 
30.067

1Ï.7U2 758
398.967
17408

1.» 08.140 
2.017.911

92 354331.(01
3.112

St
53 063 

288.561

122 1*0 
88.46#

.mi. 24«
94497Hungary ..........

sad Madeira Is. 8>71.7111
256 72# 
45.132 I

1.857.1S5
#98.388
111.302
«75.783

2.867.181 
291 88# 
80.884 

188,347 
33.861 
17.(66 

1.016817 
861.997 

13.984 
16336 
31,511

16.824
61.89#

224.883
113(81BraMl 1.7471.3*6 .................................

86.979 127.788
’ 2131

V, «75II. <1....................V-........... 1.8 1I "■"180.7* 
1.108.912

. 114.447 
189.187 
97450

852-4...........28 4M-

8.970.197 
7.810

•i' 6,788

•SB
3.4.58 

186 «72 
#-960 

1.8*3 
1.208 
4.739

12.213
377.666

e.i'41

3U6.340

1.(96Colombia
179.821
08441 ■

Oaa. W. Indies.................
Date# B. Indies.................
Dutch Ouiaaa ...............

1.71(5v 1.321■2 508
1123 ..
3.89
4.505

7.7(81.93
...............371"

179.113
.3364 

9 068.112
7.93» 

l.KM. 416 *.714.025
18.880
10.811

1.271710

1.198 236

..........5 ••

18.706 
3498

177 063
3,229
2.Ï71

157.1*8

2.499189.(Africa................... 20.373 
2.100.084 

57464
80.481

.........*.37»"
46.(41 
8.091

3È
V 899 1..........128.173

1679
325.TW 
194,741
IT»3 ...........21489

5.064.0*
*<431
25.815

"'1.179.4*
2.08D.50U

1.091.2»! 
4.081

'•liSIS4
3*. 072

996.821 
6.716

181.93

#37.315 
67.745 
12. U6

.......... 188 M0
262.8*7

"""tewi

Mm:
21.866 
31.152 

135.187 
1.II3.H2

68M
798.117 ! 26.966

87.119 
1.972.26* 
6*5» 
178.973 

8.1# 
18.653 

.. 52 110.145
mjM 17.696

58.444 
28.373 

988.0*7 
29414 

1471

7.883
3.991

47.412
361.178

Hawaii 1.1631?5 1065T 1.701.399
163 831

10.i«7
1*4.786

171*75 .I 2.91
1* 11420 

129,473 
6 09*411 

«98.178 
98.2»

4.110
5.803» and St. Pierre.. 9,462

75.0*6
181.787
11.191

428 :9S'
2 383.121 

352.156

"117.091"
4.900

Î36.1 5 
:■ 3.88(1

116.567
404»

Netherlands

ta.
8,3802*9 II»

29.28* M.1 111 592
29*54« 2*. 155 

784,138
67.17*

>»730 ..Perte Rice.
19.1815.273

1.182
1.658

29.643
1.880 ....,Africa ...

1.731 
37*2» 

415 1 2.366 3»
#7 mt

WU I 1.152.612
» r s”!”

392 79/ 
317.218 147 

174T0 
*.617 
71.8» 
65 018

3 1»541 iso 1.867
**' 109 1984*371117,782

8.140
1» 1

90.000 
2.Q(il.5i9 

11495 
841,710 
4».i;4 

two (86
296.936 

357 319 8-6 
*.008 
11.990 

196.767 
19.(88

90.426
31.801 3.718

9.8*3.1*7 
197483 
82.142 

343.360 
53412 

7« 78( 211 
8418 

12.0» 
23,W 

7.0 57 
11.981 #7#

3.968
6 9 174.961

«754
*22.192

69.830
21.08/491

462.064
164.571

15.814
’ 6.W1 

149 872.9* 
768.2* 

11.501 
15.5*

13.144 
116,115 
28.1*4 

342.4*4 
146.308.7H2 

124.3/7 mat 
ujm
33.188

3».*:.«70 i 72.156.219 1B1.051.7ISI
38.0 8 0.0 «96 716.312 386,317473 | 479.368.027

•v .5 239 6.533
2.661Bntislrissl ........... /31 570 

70.7(8 6 22 
18510853 16.109 156

, 9.498
-<■ 26,

V!

US*
Orsfusr

23.661
. «4#________- i » s

3 316.1» 33.819.978 164*.7#1
67.af.IM 31.164.863

7"Other fertign countries ........
Totale, foreign countries . 177.886,651

1,7.6417#32.576431r

(Orsnd Totals 1109 *28.9» 470.3*2.903 1837.019.7»1887.153.887

CHARTERED BANKS’ LATEST STATEMENT. FEBRUARY, 1915
ASSETS $17.352457

8.863,771
1.968471

Bank Premiers .......
Liability of Customers 
Other Assets ...............

carrent Coin io Canada. ...................................... ........... ...
Carrent Coin elsewhere ............ ........................... ............
Dominion Notes in Canada................................... ................
Dominion Notes elsewhere........................ .......
Deposits foe Seeurity of Note Circulation..................
Deposits Central Gold 
Notes of other Banks
Cheques on other Banks .................
Loans to other Banks in Canada 
Salaries due from other Banks in Canada
Balance due from Banks in United Kinadom ___
Due from elsewhere................................. .....................................
Dominion A Provincial Government Securities
Canadian Municipal Security ....... ,...........................
Bonds, Debentures, and Stocks ..........................f)I.
Call and Short Loans in Canada.........................................

•39.379.193
28 71.5 533 

138.714 (46 
13-25 

8.73(982 
5250.(910 

lOn 04.766 
34.359.14*5 

8.3» 
6flB7.ll* 

13.155.169 
32 729.2 4 
ll.5ssf.375 
25.33* 7* 
74.1» 271 
87.591.7» 
89 8-0,(182 

771.«35.9(9) 
43.181479 
5.680.000 

(*.98.5.10* 
38 437.903 
6.758.(113 
3489473 
1. «78.88»

$1.525.062.085Total Assets.

Capital Authorised ..........
Capital Subscribed ............
Capital Paid Up.....................

LIABILITIES

113.978.7* 
i, 1I3.227.«6« 

97.714.391 
13.949.457 
22(85 3» 

#1.416.179

=3Reserve

•4
Notes in Circulation.............................................................
Balance due Dominion Government...................
Balance due Provincial Governments ...............
Deposits on Demand.............................................................
Deposits after Notice...........................................................
Deposits elsewhere ........................................................
Balance due Banks in Canada......................................
Balance due Banks in United Kingdom ..............
Balance due Banks elsewhere.............. ..... ?.............
Bills payable
Acceptance under Letters of Credit 
Other Liabilities ............................... .

V
PuoSjS
*2.(192*1

8 mi.mi
i Usas

i:
92.092*1
I »/.OT7 

11.'#.961 
11.0*6,617 
9.171.71»8.*6a.m
3.1714#

»MMJ
81.8974M 

13#.*40.*72
M0.ne.7S

—--*=

Call and Short Loans, elsewhere

> Current Loans in Canada ................. ..................
Current Loans elsewhere___ ................................
Loans to the Government of Canada .. .
I sans to Provincial Government,.......... ..
Lean* to Municipalities ..
Overdue Debts.........................
Real Estate other than Bank Premises 
Mortgages on Real Estate ........................

Total Liabilities.............. 11.#1.1(79.415
Loans to Directors........................................
Average Coin held........................................
Average Dominion Notes held ............
Greatest Amount in Circulation
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CANADA NATIONAL FIRETHEI
I1

l'l i-, 11
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN.

»rte « 1
i

’.aw
1.W6

SURPLUS TO POLICYHOLDERS $1,576,398
A Canadian Company Investing Its Fends In Canada

** %
General Fire Insnrance Business Transacted

249

>4» ’’ .1 tii1.7»
l.w I -I.S7S
1 an u k; 4» APPLICATIONS FOR AGENCIES ' INVITEDJ.OW Complete Protection 5I 4*>2
4,157 Toronto. Ont., Branch: » Kin* St. West. C. B Con noun. Mgrurn

A sprinkler system protects a plant completely 
from damage by fire—bat a small fire may be immedi­
ately extinguished by the sprinkler, yét the water 
will be left running all night—to do perhaps thou­
sands of dollars’ worth of damage.

A Sprinkler Supervisory System turns in • firs 
-sham ss soon as the sprinkler starts to operate brings 
a man to the scene immediately to turn off the water 
as soon as the fire is out.

In addition, it keeps us informed of the height 
and temperature of water in the tank And of any 
shutting or opening of valves, so that we know the 
system Is always in working order.

It will interest you to know how this system 
takes the place of a watchman on night», Sunday»

tm *
1.151
I .DM
6017
1071

i.m
Good Places for Strong Workers9,738

B.n
7 .*<8
law Always ready to negotiate with energetic men capable 

of producing paid-for Insurance in satisfactory vôlume. 
Much unoccupied and desirable territory.

0.064
8,247
.1.351
7.454
«•It 
il .987 Union Mutual Life Insurance Co.

Pertleed, Maine
3.W ana holidays. How by our settles you can procure 

complete protection end that feeling of security that 
os* be obtained in no other way.

For full information write or 
ior Bulletin m

MESSEMER A SMMAL Cl. UNITES
Eleetrie Freteetlve lifesl Systems 4a

«3»
11.5»
7.748

ARTHUR L. BATES. Paasmeirr. HENRI E. MORIN. Sueaavieoe

For Agencies in the Western Division, Province of Quebec 
and Eastern Ontario, apply to WALTER I. JOSEPH, 
Manager. S02 McGill Building. Montreal.

For Agencies In Western Ontario, apply to R. J. ATKINSON. 
Manager, 167 Manning Chambers. 72 Queen St. West. Toronto

3488
At#
3,4»
10.371 
10.086 
17 >54 
1.4»

V4

ue>1.few
aim
1.7»

II.Mi 
23.473 
IN 111
win
*.2»

i

WESTERN MONEY*—WESTERN ENTERPRISE 
WESTERN ENERGY

■• M Two People's 
Time Gelling 
Ready to 
Write One 
Letter.

».
98.455 
14 1*
57.172

.t

The Western Empire
Life Assurance Compàny

:3 150
98481
3.7»
9,8»

«2.084
«4.571
15.8» Head Office: 701 Somerset Bldg.,Winnipeg, Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

i.Wl
-72ÎÎ5
SS
*6.664
143,712

!LX

Vacancies for proven producers as District Managers II 
you xant to Increase your earninga, see our latest Agency 
Contract», Apply—

i
At $11 per week each one of your stenographers 

costs you 3* cents for every hour spent In taking 
notes.

WILLIAM SMITH, Managing Director»

Dictate to
S’

TAE Di£T0 PAVAI E7 352.357 
8.80,771 
1.963471

:

ITS AN ILL WIND, ETC. and they spend "no" time taking notes. They do 
productive work all day long.

-* This saving (not to mention the convenience ldf 
"The Dictaphone' to you) equals the cost of the 
stamp on every letter you mall.

Demonstration by appointment In your own office. 
Call Junction *364 or write.

tH.888.C_-
I. 421.0»

13.1.767» 
3.227AM 
17.789 3»
13 949,457 
42.785. J»
II. 415^1796»8.3».m7
If.'88.982
lt.0».5l7
9,172.7»
8.063.771
3.1734»

8 8*4»
81.007.2» 
38.240.‘74 
69.1*7.721

Yes, the importance and necessity of Life Insurance 
must be considered even more than usual, in this 
period of trial and strife. Field men should set a * 

•^record for new business, for the crop is there, and 
it is yours to harvest. First, be connected with a 
reliable company. Good territory is open with the

i

TAE DICTA PAV/iE
TORONTO, Ont.

Federal Life Assurance Co.
Head Office - , HAMILTON, Ont.

(worm, «•) ?

365 Surauren Aie.
“Your Day’s Work." Ask to have this booklet mailed.«7

d
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UTarula Merlu L.itinaedl Bsd SalesMontreal and Toronto Stock, Transactions■ ■ \ Mackay Companies.. L 
Mackay Companies ... 
Maple Leaf Milling 
Maple Leaf Milling ...
Monarch ........ .........
Kipisaing .............................
Petroleum ...m* 
Shredded Wheat

1:(We>« Ebded Aran 1ml
pref. IV. 74

Min price Asked B728SalesBid 'gsalrrsl Marks
■ pref s- .58

<7pref 1
IIIIki , 9Bell Telephone 

Brasilian .... 11-154
92>pref. »H

:;s
"

5
mil

Canada Cottons prefÎI3n *■rpref111 Steel Company of Canada 
Toronto General Trust \**\
Toronto Railway ..........................
Trethewey Silver Mmes..............
Tuckctt*
Twin City.
Western Canada Flour 
Bank of Commerce ..
Bank of Hamilton 
Bank of Toronto ..... 
Dominion Bank .^^1 
Imperial Bank ..
Merchants Bank 
Royal Bank 
Standard Bank.
Union Bank

l.TJKSiCanadian Pacific Railway 
Canada Steamship Lines

Grown Reserve. ....................
Detroit Railway.
Dominion Iron..../...........
Dominion Textile ...................
Dominion Textile.................
Goodwin* Ltd. ...................
Hoi 11 niter Gold Mine*.
Illinois Traction?
Lake of Woods Milling

Laurentide Co..... ...................................................
Mackay Companies .............. .....I...........
Mackay Companies .....................
Montreal Light. Heat and Power 
Montreal Cotton*...
Montreal Telegraph 
Montreal Tramways 
National Breweries

Niptssing.................
Nova Scotia Steel 
Ogilvie Flour Mills

Ottawa Light. Heat and Power

Ml»• •a i z:m itcom
48......... -pref.

•»ion -gw pref.as H1 « n»"jpref. 7*
84

pref 101
:S2

" : 
5

J"3
Jill
211« ano 2717* 2*7

in«.pref. 91 *10 4M
» m

120 -3pref *21)•f •
l»l MS 74

70 U140
68— pref. T.. 4. Bends :*11) 832

II

iHI

-MS111 83 UtACanada Bread ........................
Penman’s Limited.................
Porto Rico .............. .............

pref 90 »•9» x-130 n
a 2900«Ideb

com
-pref

The Montreal figures supplied to Tht Monetary Time* by Messrs Burnett 
S Co . St. Sacrament Street. Montreal.

All Toronto quotations are and interest" /5 ,3 i.Iii7

BUILDING PERMITS COMPAREDm.IUpref.
I13)1»

49Prnmap.
Penmads *2«2 !pref $

‘ &1-t FKBBUABVPKBtUMVQuebec Railway. Light. Heat A Power. 
Shawimigfn Water and Power 
nherwm-Willtam*,

'■ DEPARTMENT OP LABOUR 
P10URB8)

Di
90 :10118152

■ 85s.. )com io1211 25Steel Co. of Canada ......................
Toronto Railway
Twin City ...........................................
Bank of British North America 
Bank of Commerce ... ... .
Bank of Montreal .....................
Rank d Hochelaga ................
Rank of Nova Scotia.......... ..........
Merchant* Bank .'....
Mol son'* Bank ........................
Quebec Bank ...............................
Royal Bank . ........................ ..
Union Bank

II Sin
w Nov* Scotia : 

Sydney ... 
Halifax

10 3157191 4U
14 150

its I «.Ml:t» <•-*m iiins234
149 3.700 «je»10.200St. Joan.. ..........

Queaac :
Quebec..............
Three Rivers.. 
Maisonneuve 
Montreal ... 
Out remen t ... 
Westmount 
Lachine ..........

Ontario:
Ottawa............
Smith's Pall. 
Brockville ..
~‘f||..........
Peterborough 
Toronto ...
St. Cat ham 
Welland ... 
Hamilton 
Brantford
Oalt................
Guelph .. 
Stratford

1551I 2m
1*1 11

« f H9W-I 
5.1*0 \s201 30.134

"it*

24.705
5.640I '9 »«

I «221) « 1JO0

X 406.065

13.000

140 1. 0A
Montreal Bonds

. « 5000Bell Telephone...........................................
Canada Cement .................
Canadian Cottons.................................
Canadian Consolidated Rubber
Dominion Coal ................................. ..
Dominion Cotton ........................ - ...
Dominion Canner* ............................
Domin mi steel
Dominion Textile................ .......
Dominion Textile
Keewatm Mill. ......... ..............
Lake of the Woods Milling Co.
Laurent ide Paper Co _____
Montreal Light. Heat and Power 
National Breweries 
Nova Scotia Steel and Coal 
Ogilvie Flour Mills
Ogilvie Flour Mills..........................
Ogilvie ..............................................
Porto Rico . ..
Price Bros
Quebec R.«ilw iy Light and Power
Sherwin-Williams......................................
Steel Co. of Canada.......... ..
Western Canada Power .................
WkMMpeg Klee trie-

Taras la «Mark*

1.000”1 vim. .1 92
:: m7*jjl

Pl?-
m«

*7.450 
2,iv «> 

11 «Kl 
3.5*5

62."-' 
440 

16 060 
8.644 
1.V0 

211.47 f
».«n 
3 8 0
8.90"
1.600 
IJM 

17.14" 
6>m 

I3 54W 
4.075 

24.366 
12.9*5 
1.47*

95 9 . ------ 14 JB
99% 5

T «
-Al..,

1.669
4.4496
5M9»

800*

90
a im

1000 L l*«.916 
33 440 
14.4*4iaw
23.775

97 *41.738
2*16*
Il «M 

144.300 
ft.17»
.uS

,tz >
4 OOP»

30 *606
46.900

1.47*6

•C
99

100
! 4000

»

ion
V 100

95 95
I 27590

? 33 01*84 •1if:i 100 Nilim
28.'35Series B 1«0

Series Cj V*>
-woo St. Thomas . 

Chatham..... 
Windsor ....
Owen Sound .
North Bay. ,.

*X Sudbury
Port Arthur .

. Port William. 
Manitoba

Winnipeg..... 
Brandon. ....
St. Boniface

Sabkatcmbwah :
Regina
Moose jaw....
Weyburn.....
York ton ....
Prince Albert. 
Saskatoon ..
N. Battleford ___
Swift Current ......

Albrnta•
Medic*ne Hat. ....., 
Kd mon ton. ........
Lethbridge .................
Mac lend..........................

British Columbia
Vernon............................
Kelowna . ....................
Kamloops ...................
New Westminster..
Vancouver ...................
Point Grey ........
South Vancouver... 

'North Vancouver. .
Victoria..........................
Oak Bay.......................

____Prince Rupert--------

•increase

75
4.0 0*-(i. < •f75 59 «5

«-. M : M Nil

r Z
'«1.

97 I OKI4M. *5"
9.7*5 172.5I Km

70- 7" 9 UtI 317 I m.......
14*1 67#9)Barcelona ........................

Bell Telephone 
British Columbia Fish 
Brazilian 
Canada Bread

10 4K> 781 700
11.6*0
14.040

771.36'
njr
14.66*

|'f
Nil

K . Nil5.34 53143 944
*1
90pref 62.900

35.260
8,800 
l.*0 

501 I

44.W
30(66

'500*
91 >Canadian General Electric .............. ..........

Canada Landed â National Investment. 
Canadian Pacific Railway
Canada Permanent ............
Canadian Salt................... .
Canada Steamship............

Dominion Steel Company 
City Dairy

Colonial Loan ............ .
Consumers Gas 
Coniagas Mines ........
Grown Reserve Mines 
Dominion Steel Company 
Dominion Telegraph 
F. F. Burt ... ............ ..

Hamilton Provident

Hollinaer Gold Mines.. .7 
Huron * E«p 
Illinois
Kamhnistiquia.........................

La Rose Consolidated

Iii
162 ! Nil

.56145 16714 163*
l«8 *41 Nil 400 466Iff .........
no

4<6 «.«00 *.**Nily> 254------- pref. 142 450 111.927523
JO 23 224 3*.
»<. MB

l«l 73.1f* 
81JB*

■ k 75.200 
1*7.77*
10.200

mm 1.9011
24.960

3.140
:<

I8n 1 St176 181 *796
jnr.49"500

<1 ■mo88
23120 Mi23

1*66’ 1.450
5.110
1.200

MJfO
282.076
89.945
31446
12.960

128.014)
*1.6*0

Nil10"
4.IMNil6".

â»» T.1.786 
3.140 

191JW7 
y 44 960 

9.466
_____ i 1.317 ;
f..r 20 424

4 460 
4.400

“9 3.. pref.
•6 9.6»: *

70.479
34.0»
22.S7I

126 VI 124
W Ni 30

211
11Hpref

'£ül”5
. : ■ 2R ::::pref£ hs mm

i
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u
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March was thç sixth largest 
month in the hiâtory of The 
Great-West Life.

Life Insurance now claims its 
’ place as the most attractive of 

investments.
f

The Great-West Life Assurance Co.
WINNIPEGHEAD OFFICE vi_

The Progress of the Mutual of Canada
During the year 19144

Maam ktuebut
Paid to Policyholders ..... e I.*1.«4*—Coin over If is * i«g noi
Income...................................... 4.SÜ.07I-.......................................  WM 411
Tetel Assets, .....................*4,«41SI«- "
Surplus ...... ........... S.SIS.3T7 - "
New Assurances..........................14.111.411— “
Assurances in Force ............. S4.477.3fle— ”

*sr»lsi rsrsrS lerisf Ikr fear. SIMITTS 14
This assures s continuation of the generous dividends 
to the pvticiMtiii policyholders of the Company.

............ 2.*s,s*9
............... 40* 70S
............  134.S77
............ 7.MS.SX3 f

The MUTUAL LIFE ASSURANCE CO.
OF CANADA

Waterloo Ontario

(
)

Guardian Assurance Company 
Limited - Established 1821.

Assets exceed 'fhirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B. B. HARDS. Assistant ManagerH. * LAMBERT. Manager

ARMSTRONG & OeWITT, General Agents,
6 Wellington Street East - * Toronto

x

istn

lumett

D
$

IU
îf.tse

«je»
m,isi

1B.W 
y 075

IT*

84*
l.W
1.VS»
I’M"

941.73* 
».*
11 *

154.* 
ft.171

7* 
15* 
UR L 
15* *
!.*• 

in sene 
KIWI 

I.47IR

5 7»
I B8

11.58"
14.*

2:5
sot

4,4.4
II1.K7

71*
SI*
*796

1*
5.114

MS*
M»

70.471 
15.0S5 
«.«I 
II*

107.471
15*35 a*

.r

Hudson Bay Insurance Co.
Head Office

The Imperial 
Guarantee & Accident

Insurance Company
of Canada *

VANCOUVER, B.C.
J. R. BERRY, President. C. E. BERÔ, General Manager.

.. 82.000,000 00 
872,400.00 
188,080.00 

. 107,041.80 
#79,441.00

Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
SBCUaiTV TO POLICYHOLDERS

f
Head Office: 46 King St. W., TORONTO, Out.

IMPERIAL PROTECTION 
Insurance, Accident Insurance, Sick 

Iesurance, Automobile Insurance, Plate Glass Insurance.
Gear ant

A STRONG CANADIAN COMPANY 
Paid up Capital 
Authorised Capital 
Subscribed Capital 
Government Deposit

A STRICTLY CANADIAN COMPANY$200,000.00. 
$1,000,000.00. 
•1,000,006.00. 

$111.000
PARUES McVITTIE A SHAW. Msniders for Ontsno 
V Wellington Street East Toronto. Ont.

\
k ;>

April 9, 1915. THE MONETARY TIMES 45

>

LONDON FINANCIAL STABILITY
GUARANTEE AND 
ACCIDENT COV.

Under the stress of the present temporsry depression the supreme 
strength of the hnsocial haste which the North American Life Abbot 
anee Co. has huilt up remains invulnerable.

This is an imaortint consideration To this may be added a careful ’ 
and proeressive management, liberal pplicy contracts, good field oppor ' 
tunitiee and every encouragement to aaente.Heed Offk* ter C le 1

TORONTO
North American Life

Assurance Company
••SOLID AS THE CONTINENT.’

Mea0 Office: TORONTO, CANADA

Bstabliehed I
LIABILITY FIDELITY eCABAYTRE 

CHIT 
rerrBAcr
IYTERXAL BBYBHtB 
TEAM* A*» ArreMSBILE

of W. ALEXANDER. Manager for Caaada ,

J
i*BS

bcbclarv 
BUM'

54-

Sales
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The Prudential Life Insurance
Company

Head Office Winnipeg:, Man.

Good openings for high-class agents. 
For further particulars apply to

G.,H. MINER,
Managing Director
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BtlDESte F Bee THE FMeST.— ' Your cheque for 12.194 -
*7 received I And that thi« moon» « return to me of *fll ,M foe 
every Si*.* invested with your company To receive my 
miume bock with compound interest at the rate of «54%. and 

protection in addition, is certainty emceptionally 
gratifying.**—Policy No. *

‘"The Best Insurance at Lowest Met Cost " is famished by
ywe dbwisid* life

mura

Low Death Loss
Waterloo. Ml. 7

High Interest Rates

lP
III
P

I

The British Columbia Life Assurance Co.
Ttnorru. b.c.

Subscribed Capital. • 1*0*0*
bead office

Authorised Capital. tl.0M.0M* 

Vica-Pv
-L. W Shatford. M P P.

T R Ladner. L. A. Lewis
Oeneral Manager—Sanford 8- Davie 

Liberal contracts offered to general and special agents

J

The largest commissions are not payable by

The London Life Insurance Co.
Gened*London

The largest earninga are. however, possible on account of Its liberal policy 
contracts.

7POLICIES "OOOD AS OOLD."

1

The Standard Life Assurance Co., of Edinburgh
Head OfBee ft» Canada : MONTREAL Owe 

vestments under Can- 
adian Branch, over.... IS****

established IMS 
levee ted Funds..............• 1*0
Deposited with Gael 

dtan Government and 7
T »■ tI Claims paid.. v..............  Ill**

F. W. DORAN. Chief Agent. Ont.
7d

M McOOUN Mgr.

>

Absolute SecurityGood Return*

‘ISÏKK* OF CANADA >

SUN LIFE
ASSETS
INCOME
BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

OF ALL 
CANADIAN 
COMPANIES

MONTREAL
T.B. MACAULAY, Man. Dir.

BIOOBST

Heed Office „
ROBERTSON MACAULAY. Pres-

’ f UNION
el PARIE. MIAMIFire I

f agirai fully suheorihed. 1F% paid up
4.010.

200.400*
wo..*.*

Ueterem^im income in 1010 ...................................... 0*1*1*
an Branch. 17 St. John Street Montreal Managgr for Canada 
Maomca Peedliro. Toronto Office. 10 Wellington St- East.

J. H. Ewaarr. Chief Agent.______________________

THE WESTERN LIFE
ASSURANCE CO.

Meed Office ... Winnipeg
APPLICATIONS RECEIVED DURING 2nd YEAR,

$1,690.000.00
The Company is popular on account of its lib­
eral and up-to-date Policies — and aggressive 
management—making the Agents' work easy.
For particulars of two important positions, 
apply to s

A*?AM REID Managing Dibscto*

Volume 54.M0 NETAEY TIMESTHE46

> A

The Occidental Fire Insurance Co.
WINNIPEG. Man.heed Officea

€ . A. RICHARDSON. Secretary
................... ....................$«0.000 00
.......................................... 100.073 08
...................................... 73.410.03

RANDALL DAVIDSON. President.

Subscribed Capital 
Paid-up Capital 
Net Surplus ............

.

Pull Deposit with Dominion Government.
I -

i

1

LA ALFRED WRIGHT, 
Manager> ►

r
A. E. BLOGG,
Branch Secretary

{ g eirhmead Wire* E.
remerre

Security. $29.600.00®

First British Insurance Company estahiiahed in Canada. AD. 1*4

Phoenix Assurance Company» Limited
LIFEof London, EnglandFIRE

a so*0,0*Total resources over................
paidFire

Cased a for security of Canadien policy holders only exceed

Agents wanted in both branches. Apply to
R. MacD. Paterson,
J. B. Patbroon

100 St. Francois Xavier St* Montreal. Que.
All with profft policies taken out prior to SI at December will participate 

ia tour full years reversionary bonus as at ISIS.

}
?

AGENTS WANTED
W« appreciate your efforts, and promote you accordingly. Liberal 

contracts, first-class territory Write to—

THE CONTINENTAL LIFE INSURANCE CO.,
TORONTO

CHARLES H. FULLER. Secretary 
H A- KBNTY. Superintendent of Agencies

GEO B. WOODS. President.

PROFITS TO POLICYHOLDERS

Crown Life insurance Co.
IS Paying Profits to Policy holders Equal to the Original Estimate». 

Insure in the Crown Life—and get both Protection and Profits

Head OfTiee. Crown Life Bldg *. 69 Yoegs Bt- TORONTO

I l

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
MlTtO
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_ 11* St. Jasm Stwsbt MONTREAL
DIRBCTORS

HeadOfSee

Lewis Laine, Vice-President and Secretary 
M. Cheealw Bsq.. A. O. Dent. Bee.. .

T. ». Drummond. Bee-. John Hmo. Beq.. Sir Alexandre
Wm. M oison Macphereon Beq.. J. C- Rlmmer. Bee- 

Sir Frederick Willleme-Taylrr-

CONFEDERATION LIÉE
ASSOCIATION

Issmm LIBERAL POLICY CONTRACTS
OR ALL APPROVED PLANS.
Officers and Directors :

A

President: J. K. MACDONALD. BSQ.
mCS-PRBSIDBNT AND CHAIRMAN OF THE BOARD 

W. D. MATTHEWS. BSQ.
Vice-President

SIR EDMUND OSLBR. M.P
Thoe ». Clark. Bsa 
Lt Col. J. P. Michie 
Pele« Howland. Bag. 
Lt.-Col. Frederic Nicholls

/
Cswtbra Mu lock. Bee 

. ' Henderson. Bee- 
Lt.-Col. A. B. Oooderkaee

Oen Supt. of Ape news Manaslnd Director and Actuary
W. C. MACDONALD, P.A.8.». TOWBR BOYD

Medical Director
ARTHUR JUKBS JOHNSON. M D.. M.RC-S (Bad )

HEAD OFFICE TORONTO

41
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J C*
Hwd Office, Meetrenl

A I

DIRBCTORS

M. Chevalier. Beeele •Is

Wm Molt Mi
Bee-

Sir Frederick Williams- 
Tayloril:1

V
E Lewis Laine.

Assistant Manader

2,506,882 Policies Were Issued
JIMWf

% and revived by The 
Prudential during
1914.

This is the greatest 
number of policies ever 
issued in a single year 
by this company.

The Prudential Insurance Co. of America
Home Office. NEWARK. N 4. 

Incorporated under the laws of the State of New Jeraey

&

FORREST P DRYDKN. President.
»2

Incorporated 1176THE

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the Losrooe aeo Laeoaeniee Pies lean
Conremr or LirmnrooL.

Ws SniTH, B. B. JOHNSTONBChas. J. Haaaieoe.
SecretaryPresident

The Western Empire
FIR* * ACCIDENT INSURANCE COMPANY

Authorised Capital 
Subscribed Capital

Ire-113 1# 111 Soneeraet Bid*.. Wlnnlpe*. Canada

1*10.000 
0*90.000

WHY NOT HAVI THE BEST »
THE GLOBE INDEMNITY COMPANY OP CANADA

Men (real
Formerly The Canadian Railway Arrtdenl li

DIRBCTORS
A. O. Dent. J. Oerdner Thompson. W. Mol eon Macphereon. 
T. J. Drummond. Sir Alexandre Lacoste. Martial ChereUer. 
Sir Frederick Williams Taylor. Leans Laind 

John Brno,
General Manader and Secretary

t t empo»y

Robert Welch. 
Assistant Manader

AeeMenl I
eleknrea leaerurt

Liability laaeraarr le all Its braarbea 
AnSanssbltc I ware

*er*lary lasaraare 
tiaaraatee I

Policies issued by this Company are the most liberatAnd up-to-date 
issued in Canada, free from unnecessary restrictions and conditions.

All Policies yuaranteod by The Liverpool A London A Globe Insurance 
Company. Ltd., assets over Sixty-fire Million Dollars (M6.M6.OM.OM.

rsnrr

la all lie breeches

raaee.

I

*
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Merchants Casualty Co.
head Office: Winnipeg, Man.

1Total Assets
Si to,ees,ees.se

Canadian Investments 
over se,eoo,ooe.ee

The most prodresaire company in Canada. Operating under the 
supervision of the Dominion and Provincial Insurance Departments. 
Embracing the entire Dominion of Canada.

SALESMEN NOTE
Our accident and health policy is the most liberal protection ever 

offered for n premium of SI SS per month.
Covers over 2.300 different diseases Pays for 

six months for sickness and two years for acci­
dent Liberal indemnities for accidental death, 
total disability, quarantine, ope.étions .death of 

| beneficiary and children i f the insured

ilngs hr Ut» A genu

n

Iof Other(Greatly in
"i Fire Companies,

■

Randall Davidson

Branch
Evans fc Gooch

John D. Rowell, 
Inspector.

Eastern Head Office. .I Adelaide St. B„ Toronto 
Home Office Electric Railway Chambers. 

Winnipeg. Man.
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combine safety of Principal, market- 
i. We own and offer the following:—

Income Return.
4.90%Maturity.

1 July, 1929 
30 June, 1944 

* 1 Jan.. 1935 x
1 July. 1944 

21 Jan., 1925 
1 July. 1920 
1 Aug., 1944
1 Febv 1916-1919
2 Jan., 1944 
1 Jan., 1939

Security.
City of Toronto, Ont.
City "of Brantford, Ont.
City of Belleville. Ont.
Town of Welland. Ont.
City of Victoria. B.C. 
Village of Lakeâeld, Ont. i 
City of Fort William. Ont. 
City of Port Arthur. Ont. 
City of St. Boniface, Man. 
City of Prince Albert. Sask.

5%

v:%
About 5*/t%

y/,%
5%%

5%%
*>'/,%

We will be glad to send complete particulars upon request.
*

Dominion Securities Corporation
LIMITED.X MONTREAL BRANCH 

Censde Life Building 
LONDON. ENG.. BRANCH 
Austin Frler• House 
No. 2 Ausiia Friers 
A. L. Fullerton. Meneger

E. R Wood . -

HEAD OFFICE
u KING STREET EAST

TORONTO

E. R. Peacock . - Vtce*re«deni 
W. S. Hedge™ . .
J. A. Frssfr • • .7
J, W Muchefl - - - Ti

CANADIAN MUNICIPAL DEBENTURES
%

f

i
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BUSINESS FOUNDED 179S

American Bank. Note Company
(INCORPORATED BT ACT 07 TBS 7AJU.LA.MSWT 07 CARADA)

ENGRAVERS AND PRINTERS

F
t

POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES 
SHARE

CERTIFICATES.
ETC, FOR 

GOVERNMENTS 
AND

CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC- FOR 
- BANKS AND 

jCORPO RATION 8

won ACCEPTABLE 
OH ALL • 

STOCK EXCHANGES

SPECIAL SAFEGUARD* 
AGAINST

. COUNTERFEIT DIG

t
Fine PROOF BUILDINGS

HEAD OFFICE AND WORKS: OTTAWA 208-226 WELLINGTON STREET

BRANCHES:
TORONTO

.. t
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WINNIPEGMONTREAL f
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