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MANUFACTURERS' GROWING TIME.

Surely none of the manufacturers who go to
Winnipeg for the Canadian Manufacturers’ Associa-
tion, will see the Western metropolis for the first time,
But so many men who ought to have seen the uprising
of the West as a primary {actor in Canadian com-
merce have been content to view it from afar that
even an odd manufacturer or two may have missed
his obvious interest.

There is ng manner. of

gulf fixed between
the East and the West.

The wilderness along the
north shore of lakes Huron and Superior should only'
serve’to intensify the essential unity of the two great
geographical sections of Canada. That may secqn a
counsel of perfection ; because, after all, it takes about

4 day and a half to cover the distance from North Bay
to the prairies Jf the Red River.

p ’”\C \\'c.\'t will, for some time, remain a sort a
New World to the average homestiver of the Fast.,
Those of us who are cqually at home in all parts of
(anada, owe it to ourselves and to the country of which
wehave the honor to be citizens, to speak about East and
West with perfect identity of interest, and not as though
lhor.c were something ;‘ita”_\' different between the
gemus which has built the older provinces into per-
manent monuments of progress, and the same genius
which has improved upon foundations so well and
\Y\ﬂ_\' laid in the almost illimitable empire of the
prairies, the mountains, and the timbered valleys of
the !’:'I(‘ir3c hinterland.

The Manufacturers’ Association is possibly the
TSt pawerful implement of progressive defence which
1as been forged in Canada during recent years, Its
4._“!11-11_l:lting prinvip]v is an insistence upon theé neces-
Ity for securing elbow room for an ncipient giant
\\.)Y'» might otherwise be stifled in his infancy. Dr.
L")l]}\in Smith has likened the 4h-\-(-l--ynnvn-t of the
"dea for which the Association stands to the rapacious
growth of one who should say “Give me pap or [

s

perish,” and then, emulous of the dog which bit the
tand which fed fim, would grab the throat of him
who bestowed the pap; rifle his pockets, and g(‘(l(’fﬂ“)
make his latter end worse than his beginning. That
kind of philosophy i§ neither the firet nor the last
word of wisdom to those who have had l(illg, hard ex-
perience of the upbuilding of the manufacturing in-
dustry, and the enlargement and permanentising of the
more necessary channels of commerce on the north
side of the international boundary.

The Manufacturers' Association can give very
good reasons for the hope that is init, [t will be inter-
esting to learn whether, individually and collectively,
the members of that Body are widened in their views
and faith in Canadian development, by their sojourn
upon, and their journey across the plains of ‘Manitoba,
Saskatchéwan, and .'\]Rt'rta. and the mountain ranges

and fruitful tracts of; British Columbia. A remarkable .

feature of the more refent (Ie\'clopnn'nt in \\’inni()('g
1s the multiplication of fine, wholesale warehouses,
which remind you of the streets and buildings of thar
class which’ you dssociate with recollections of visits
to such British cities as Manchester. Running through
his mind, as he listens to discussions about manulae-
turers’ interests generally, the conventionist will be
conscipus of the question—“How long will it be be-
fore Winnipeg is' a manufacturing centre as well as a
clcaring house?” L 1

The Winnipeg hosts have preparéd many things
calenlated to set the manufacturing mind thinking
along most practical and most enterprising lines, The

most appealing sights that can be shown the ( ‘anadian

» . e . . \
manulacturer in Winnipeg are probably those which

have not been thought af,

buildings, the

The multiplication of fine

extension of residences to districts
which were only the subjects of wild dreams of wilder
speculators in 1882 and (1883 are, after alf, only one
inevitable expression of the settlement of a great and
tertila territory during years of delightful productive-

ness, [Cis a truism of travel that the sights VOu are

*
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least
valug, if only you could find dut where they are. The
delegates of the Manufacturdts! Association should be
taken into the :
Northern ‘awvarehouses whereln reépose, for a brief
scasor, the goods imported {fromt " the United States.
full
measure of the Canadighimanufacturers’ opportunity ;
for there is a direct, iffesistiftife appeal equally 1o his

and his interest.

likely to see are often thosé of the most lasting

Canadian "Pacific and the Canadian

There, more than any qere,l s 'discernible the

patriotism 5
It has been objected by some that W innipeg can-
not Giecome a nianufactdging ieity, because it is in a
country where the Irrinci‘)ul’nluw materials of manu-
facture are not produced, and \\'lu-rctcn:xl 1S an expensive
luxury. Tlve coal problem may be mere rapidly solved
than is generally supposed. 1'.'1rctricit.\‘ s dlr(‘(l(l)' be-
ing supplied to the city over nearly sixty miles of wire.
As the development of electricity by water-power be-
comies more ccopomical thaw it is U"((il}'\ \\'l'(l(l“'k'g,
once regarded 'as the nearest endurable neighborhood
of the North Pole, may easily be as advantageously
placed as Toronto now is 0 Niagara Falls. When you
have to import goods anyway, it does not much matter
Whether they come in the raw|or the finished state.
Generglly, it is cheaper tq trangport the raw material
than theé. finished product.. The component parts of a
chair, for instance, will aecupy | much less room in a
freight carthan the chair feady for use. 1§ by making
wp the ¢halr on the spot, a greater prn(u'rliun of the
wealth grown in Western ficlds ¢an be retained within
\Westernt territary, you miay :be sure that there will
dgvelop, more or less slowly, 'Pcrhn(». a sentiment as
well as o business of “Made in the West."
{asay so much is notio 3Everisk the \W est at the
¢xpense of the East. Fearful bglievers in the virility
of our country, like Senator MeMullen, weep over the
(absorption of Eastern ‘strength by the West, and
would fain have us believe, that [the Eastern press, by
)ll!‘)li~|\il\f: facts about W estefn Canada, is fouling its
awn nest; From most poits bi view, it is a pity that,
relatively, ‘the agricultural progress of the Eastern
provinces should not retain thé Hest of the rural youth
On- 118 native soil.  Pwt neéwspapers cannot stop the
vowimg tde of migrationy, NXot (can politicians who
: 'l.hc_l\' must recognize the logic
Of events*and make the best of jt. A time will come
when petter, cultivation will yield more profit 1o the
cultivator; and when there M il) /be a second settlement
o the less 1\('\'(‘}01wl] parts of thel older provinces. The
sooner the West fills up, the sooner thas grateful

epoch will come to pass.

write to newspapers.

I'o some of us, as to some manufacturers, the ques-
ton comes in practical fofm 38 1b whether we will
utilize our own opportunities iny the West, or let them
b(‘ exploited by those who, while they care very much
Jar their own prasperity, Only think of Canada in a
\L!’)\ll)l;lf'\ and alien sense, “Thes Monctary '(<l.(u('\.'
1s not calling the attention of the manufacturers to the
bonded goods- in railway warehouses “at Winnipeg
without I;Iklng heed of the obvious {('\\H(I\ \\'(\(\‘(\
\\“mmpw\'. and all that Wihnipeg 'stands for, would
(nculcate upon every discétming) mind. “The Mone-
tary has this' week opened its own office in
Winnipeg, and will meet the \Western situation. what-
cver the demagi made upon it by that most intéresting
apd most fateful entity, [For, ta all who would fain
help Canada to flonrish, the East id the West and the
\West is the East,

Times"

" ne

WHAT IS THE POLICYHOLDER'S PrACE>

The devil is not as )»7.’4«:)( as he is painted, Insur-
ance companies and policyhalders’ aksociations are not
the deadly encmics they are sometimes supposed to
be. . The science of insuranée is a (‘wln(:'('\f!\' which

the ave rage man does not master in this life. But the
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same principles which govern urdinar)’ business Sue-
cess «lumin;gtc the insurance world, even 'xhuugh they
be temporarily set at naught.

Each company bases its claim for the pu“cyhd@
er's patronage upon the :pnuunt of ‘service it ca;1 ren-
der him. The unfailing line of insurance success will
be determined by the extent to which &d\\'\'“SQmem
and perf rmance are synonymous terms. No great
merchandising business was ever permanently buil
upon a foundation of cxaggerations and conceaiments,
Straight ;_{fﬂ)«)s and straight prices will win in an!
market. ‘The man who does not l\‘n(,n\' that honesty is
the best policy is about as wise as he who would dis.
pute the truthfulness of the nzultil)licatiun table,

_ The policyholder, whether he is in an association
ot playing a lone hand, wants the best return for the
premiums, The insurange
manager looks to obtain the premium on the strength
of being able 10 convince the prpspective insurer that
he can supply the best value for money in the insurs
ance market.

money he expends on

It has been the unfortunate experience
of insurance on this continent to suffer ‘periodical
lapses from grace. Thd history of the State of New
York is distinguished by records of insurance investi-
gations which, like other house cleanings, have had
to be renewed from time ta time.

Canadian companies have never approached some
of the American institutions, either in the character of
their transactions, or in the vehemence with which
they have denounced one another., Mr. Mc( ‘urd‘v, who
attained unenviable prominence on the witness stand
M New York {ast year, was not in that position for the
first time. A _gvncl‘.’lﬁrrn ago, he was on the stand, and‘
in regard to one episode of insurance warfare, inti-
mated that peace had been yeached on the principle of
“You call off Your dog and we’ll call off ours,” The
vainest imaginings ®f sworn enemies of Canadian
stable financial institutions have never contemplated a
blackmail, of slander, and political
chicanery, such as that which churned up all manner

of malodorous stuff in New York thirty vears ago, and

about a year ago.

mechanism of

Happily, there is. no need, in considering the in-
surance situation from the business boint of view, to
suppose. that the decalogue has entirely disappeared
from notice. Abuses have been proved to exist in Can-
adian insurance. That there were abuses nobody de-
nied.  Before the Royal Commission was appointed, a
strong deputation of insurance managers asked the
Ontario Government to deal firmly with the evil of re-
bating. At the annual meeting of the Canada Life,
Mr. Flavelle, who enjoys a unique reputation for ca-
patity and candour, admitted that there were abuses
that needed ta be rectified.

All the highest attributes. of saintship have not
been manifested . in the conduct of every insurance
business, The same may be said of the records of the
pulpit, and even of the political arena. No insurance
cliaef has denied the right of the policyholders to !he
utmost {nterest in everything pertaining to the disposis
tion of the money which lh(‘.\ (Ia.\' for the defence of
their widows and orphans against the \~icis_<_|'tud‘es
of an unkindly world.  Now ‘and then. a politician, a0
the security of the smoke room, will say, “The public
be hanged.” The insurance leader is made of different
material. He does not know his business if he is not
governed by the sentiment, . The pul((_\'hul(lcr be
We are all policyholders, anxious f.nr
the best return for our premiums, not.forgetful that mn
our own operations we are not alwavs [licavenly-
H\.indw{ Altruists, but ‘men of like ,urm[n‘n;l.ll.(‘\ to those
{0 \\hnm ill\11r:|11«’<' 18 apt-to wear the glu\\' of ]lr'HP('C'
tive dividends on stock investment.

One aspect §f the case for the policvholders is pre-
sented with great ability in a letter addfessed to “The
Monctary Times” bt Mr. Win. Robins, one of the

heads of the great business of Hiram Walker & Sons.

Ce nn\hlvrw! &

September 14, 1906.
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We are glad to afford Mr. Robins space 1o deseribe his
view of the position of the Poligcyholders’ Association
of Canada, and to express his regret that leading pa-
pers, Jike “The Monetary Times,” have not discussed
the insurance sityation more fully from the standpoint

he so cogently represents., Mr. Robins’ letter is the
first communication which this paper has
from anyone speaking on behalf of Canadian policy-
holders generally. Inferentially, it breathes a chal-

this journal to state its position—such a chal-

recéived

lenge to
lenge as will always be cheerfully met.

We are quite sure that insurance companies, who
have their own association of managers, must welcome
the establishment of any policyholders’ association
which, being 1nspired by business ‘'men of such ex-
perience (i (arge affairs as Mg, Robins enjoys, will be
sonfe sort of guide to themselves‘:as to what ()ublic
opinion is, and is likely to be—that same
opinion 10 which Senator Cox paid his respects in his

memorable evidence before the Roval k'(‘)lllml'bhl‘“(l,

public

and which, after all, is the final arbiter in commercial
progress as 1t 1s in politics. Mr. Robins forcibly ex-
pounds the argument for the Association wheun - he
says that, seeing that well-to-do men are urged to-in-
sure on the ground that their follies or miistorturies
may cause the loss of the means on which they depend
to secure their families against privation, it is equally
appropriate that they should take their own steps to
secure insurance funds from (0ss owing to the possible
follies or misfortunes of the men to whom thv'\' are
entrusted. ,

The ntility of defensive organizations of all kinds
must be judged uccur(ling to the extreme C(rll(illgcll(}
against which they are intended to operate, rather than
atcording to the average condition of things with which
they are associated. Which is another "'wav of sav-
ing that the way to maintain agreeable pcac:'- is to be
prepared for most sanguinary war! The honest citizen
does not feel the appearance of a policeman on the
street as a menace to himself.
contribution towards the policeman’s maintenance be-
cause hic knows that one day he may sorely need the

protection of the law.

He amiably pays his

. The insurance director of long-
standing integrity does not fear the honest policy-
holder’s association.  The records of beings like T.
Marshall Ostrom, prove that there are some adventur-
ers against whom highly reputable men, such as many
of those who joined Mr. Ostrom’s board, need to be

('T«ﬁl('(*r("l, even though the nr(hnar.\' irnplcmvnts of de-
tence against trickery and inconsequent voracity, de-
vised by the Government, do not prevent the granting
of charters to men who, as in this case, may prove to
}N the ‘most insidious enemies of honorable insurance.
(here is no more need 1o fear the Policyholders’ Asso-
ciation than there was for the Grand Trunk Railway
to vT('.’lT the Pacific
Raitway,

Capable business men can afford to take large

Either the

competition of the Canadian

\i\'\\\‘4A!- little questions. Policyholders’
Assotiation of Canada represents a very important
body of public opinion, or it does not. Mr. Robins has
taken :h!.‘ opinion of many of his friends and acquaint-
ances, with results that prompt him to sketch an’ ex-
ceedingly comptehensive programme, the execution of
\\1)5'«‘.1) would materially affect the balance of authorit)
n life insurance. 1f the Robing’ circle of acguaintance
' typical of all the spheres of influence reached by
]‘uhiruw\ men, his letter should lead to a valuable .un-
Gerstanding bct\\m-n insurers and insured, as to what
'* mecessary in the revision of the law to preserve to
the insurance companies their freedom of mmanage-
ment,

insurar

t"«] to secure to )uv]it“\")v'rln]vr~ the maximum of
¢ at the minimum_codt, after allowing for
proper The problem ¢an be discussed en~

tirely

expernses,
vithout passion, and almost without prejudice,

in these columups.
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“THESE' BRETHREN."

“What is the good of denouncing the men who
sold the Home Life policyholders? They won't take
the shightest notice, and the game will go on as be-
fore,” Such was the cynical summing up of the Home
Life situation by a mah well practised in business af- °
rairs. - 1 it were a wéll-founded conc¢lusion, the out-
look for integrity in Canadian insurance wounld be bad
indeed. 5 If “the game” is contihued inclcﬁnitcl'v. the
reputation of Canadian business life will suffer indefi-
nitely. The facts which determined the character of
the Home Life transactioms are within a small com-
pass, and are easily stripped of non-essentials.

Mr. J. R. Stratten was president of the People's
Life, which was not recally a prosperous institution,
An amalgamation with the Home Life was projected,
by which Mr. Stratton would secure control. The
managing director of the fome Life was Mr, Patti-
son who had a fifteen year/contract, which, as regards
profits for policyholders, was a “Heads I win, tails you
foge” affair. Under this contract,'if everything went
well, Mr. Pattison, would receive $80,000, He was,
therefore, paid $80,000 for 'it, the money to come from
the Home Life. Certain of the Home Life directors
retained their positions in (the amalgamated concerq,
and received bonuses and stocks on unbusinesslike
computations of value.

90 far as can’be understood, not one of these
directors knew that Pattison was getting § ,000 ; and
that the money would come from the Lompany of
which they were directors. The Rey, Dr, Briggs,
vice-president of the Home Life, testified that ‘he
learned of the engagement to pay $R80.000, twelve
months after it was made, and then only from a
newspaper report of an investigation before a Rn_\'nl
Commission.  He said it came upon him like a bolt
from the blue, and, with thé unconscions irony of the
un.\‘u.\‘pe(‘ting saint, described the individuals who con-
cealed material facts from him, as “These brethren.”
So far as an ordinarily honest man can see, the only
thing that can be urged in defence of these transac-
tions is, that certain men wanted certain money, and
ﬂ]c_\' got 1t. \ ;

Mr. Pattison, presumalily, would have received
$80,000 from the Home Life for his services as manag-
ing director. To receive $80j000 out of the Home Life,
as the inducement to render no further services 1o the
Home Life was a feat in finance which pleased “These
brethren,” astonished Dr. Briggs, and has made a new
record in the commercial world. Thelast report of the
Superintendent of Insurance shows that in 1904, the
gross) income of the company from preminms, rents,
premiums on stock, and increased capital, was $158,-
689, whereas the administration expenses wére $77,213,
or 49 per cent. The P('l‘)p)c's‘ ILife was taken over on
the assumption \that it had insurance policies in force
amounting (o §2,072,000. Square dealing with these
policies reduced their value to $1,760,000,—a*terribly
heavy percentage of loss. And yet, in the face of a
state of things like this, gentlemen, including a doctor
of divinity, were ignorant of a deal by which $80,000 of
Honfe Life money was pledged for an individual: and the
doctor of divinity, who is really a shréwd business man
and the head of the principal business enterprise of the
great and honorable. Methodist Church, did not know
that the deal had been made, but had an idea in his
head that $20,000 would have been a liberal sum to

settle Mr. Pattison’s claims. Who was seeing that
cither shareholder or polieyholder got fair play?
Two Ileading questigfis of public importance arise
r”rvt‘l]»\' from the admissions made in Toronto this
week. The first is as to the quality of Stratton-Patti-
son methods as insurance methods, From the point of
view of honorable insurance these practices are about

as rotten as they.can be. They are grossly unjust to
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.\h;lf‘('}lu‘ultr\ to ]mll\‘_\llnldrr:&. un(l to every honorable
man who follows insurpfge ps|d profession. We are
no perfectionists, but the€relis(4 lin¢ where charity
should be swallowed up, in ¢ondemnation. Youn may
argue il you are black #n the face: but you cannot
make these black transactions| white.

The other question raiséd )»'\ the Home Life dis-
closures is the responsibility &{ (jrectors. One notable
develgpment of modertt. conpperce, is the close-
ness with which the cost of praductioniand distribu-
tion are watched.' The rule of thumb has pone by the
board for ever in up-to-flate |eptablishments. The

workman and the machiné arc ﬂ[fl\‘((\ accountable for-

every particie of wealth with which they'come in con:
Jlack. . Emhcency in the multitdinous details of ,an
orgamization has become the yitaf breath of prospefity.
It is a dereliction of duty fer those who are at the
head of affairs to be behind theif inferiors in watchinl-
ness and fixity of responsibility, | If the kind of ignor-
ance to \\.hivh the Rev. Dr I}rlgFN and his (‘H”Cﬂgll(\
have contessed, were brought Hgme to an inconsider-

£

able subordinate in a m:nmi:u‘turng house, he whuld

lgse his place and find it very wifficult to securé an-

other. }
Um‘rh-r\ \\hn do not (erc&lgl should find a less
hazardous occupation. A fhap i not necessarily good
enough for any job he can get. If he allows his name
to be used as a proof that .a !m.\im-;\\ is sound, he
should . hold himseff accomntabld—to say nothing of
the extent to which the law holds him-accountabic—
for the strictest regard for that r sponsibility. 1Is any-
body so innocent as to sipppsd that the object for
whichl Dr. Triggs was giveft & highl office in the Home
Life, was not to make gtun]'.\]flh'nnh»t~ feel that ev ery-
thing was as it should be n thdt!institution? 1f the
cxperfence of - Dr. Briggs as! a idirector is repeated,
.\unn-)%lu}.\ will n)i;;nif_\ the (:rau‘tic<'- of cwucmling of
niater
A\

fal facts, as the New Brig andage. )
'q\i.\ wretthed nn\m.\nu-\-.di ceness of business :\
rot peuliar tq Canada, of ¢oyrsg. | The noble guinea-
pig 8 Britain .at one tithe |flgurished exceedingly,
“hi\:h]t“phill h:l\ ju-t Sllppl'l(‘(‘ :} Alii([\liciiﬂ"g example
of directors who do.not \H\'l‘(\.»tl‘t‘ ¢hief offender being
‘a high church official.  There pust be a revision of
1ideas and of practice. . :
There i$ an aspect of this dudstion which should
appeal to cvery business man’y national - patriotism.
This countrytis so full of légitimpate opportunities for
commercial expansion, that we Fah afford to eschew
devious conceaiments and impr}q»rictics. Taking us
as a 'whole, w e are a sober, u‘rr‘ght ‘I('Up{(ﬂ We are

- : ' « 1
T attracting to our ample territorids the courageous and

the hopeful of other lands. We hre inducing those of
our race and tongue, across (hq s¢as, 'to place their
money: into Canadian enterprised. Every such trans-
:H‘ﬁv'n as t]lusv \\1\;01\ l\a\'t‘ fnrﬂ;d 1us to denounce the
evildoers; is a direct blow at'but h'pm:ninn among our
kinsmen. It is, therefore, a doullle offence against the
reasonable progress of ('.'lnv;l‘\dinn% institutions,
L2 ‘
EDITORIAL NODTES.

pondent sends us a letter,
reproduced elsewhere, \‘nnt.«inin‘ his observations on
a tour through Newfoundi@nd || [He endorses and
amplifies recent "’\’}‘;lil} repogts )\(hl(”l have ((((r\h\\“‘\(
an unusual prosperity to the isjand, The fishermen
appear to be emancipating theméselves from the ybke
of credit (nu'r.n“"\ the surest possihie proof of ‘l\‘,,,,

\\!’n‘!;t]n!(' Improvement

\ discriminating corre

: ”.’n;)]:”'i. it is easv to rejoice
m X\H'j‘ HHHQ \\H]hnl,l any :\ftritl\-mghl of confedera
ton. with (iic Dominion Tradd \with Canada is in-
creasing excellently awell Wehile' exerything is going
there is no need to worry as to

whether trade. follows the Hag or the flag follows
trade,

on <o ,\ll-u\.’mt'p\.
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The Ontario Government’s peolicy of public oWner.
ship of Niagara pow er seems to have fallen o
parfous times. That is not surprising, bec

launched, not as the outcome of an overm

n rather

astering cop.

viction that the principle of public ownership is as
Anecessary to sound government as the observance of
the rules of \im(rl(' addition ; but rather as a CONCes-
sion to public sentiment, the earnestness of which may
have been in inverse ratio to its knowledge of the
question upon which it demanded specific legisiation,
The inherent principle of conservatism is to kccp
things pretty much where they are, and not to look
for opportunities to make startling innovations. \What
Vecame known .'1~‘thv: Beck power {)(Ili\‘_\' was one of
thé greatest innovations ever made  in Canadian
])Hhﬁ(‘\ It was aimed at the destruction of private
monopoly, and ifivolved the welding together of a con-
#réries of municipalities, sundered gcugra()hicallv‘
rivals commercially,. with an enormous number of
small interests diversified one from the other.

»

[t were foolish to try to set a bound 1o human
achievement. What was done with Standard Qil
might conceivably be accomplished with Niagara
power in Ontario municipalities.  But it requires a
great stretch of imagination before one can believe
that the genius of the kind that formed the Standard
Ol corporation, and made the Steel Trust a successful
cnterprise, and has built up a dozen towering business
organizations, is being applied to the power problems
of Ontario. Indeed, the plentiful jealovsies which are
often the salt and savor of municipal life will operate
most powerfully when arrangements have to be con-
cluded with friendly and unfriendly, larger and smaller
neighbors. The chance of a combination of municipali-
ties handling electricity successfully, {ay in the Hydro-
Electric. Commission haviiig such a prestige and
capacityias would cause the men jealous for the enter-
prise of smaller places to subordinate their ideas to the
general interest of a great public policy. [t was
thought the act of parliament constituting the Com-
mission, and the determination of the Government to
see its undertaking through, plus the! known. ene
thusiasm and ability of the Hon. Adam Beck, would
give to the Commission the strength without which
(t must come to a tame and ineffective conélusion:

e

v

. The Government has chosen to belittle its own
most hopeful creation. Mr. Beck was called the Min-
1ster of Power—he was not so written ‘in any order-
in-council—and it was understood thatthe Commis-
sion would be the (t(l[ll(’f((.\' on, every (h(“g f\‘(&(“\g (4
\hg exploitation of the w ater-powers of Ontario. Bit,
appareml_\' without the slightest consultation with the
Commission, the Minister of Mines, Lands and Forests
has leased public w ater-powers to (lri\’a(c partic~. The
i('rlns of those leases ar¢ not germane to this note.
41”\\‘ m\]mnam fact is that the Commission has re-
fetved a patent snub; and to all owtward seeming,
has taken it lying’down. Premier Whitney returned to
'Lll]t.\' this week. His arrival was coincident with the
departure of the Minister of Power on a trip to the
Pacific coast. You would have thought that the situa-
t1on created by the Healey Falls lease would haye de-
termined Mr. Beck to await the returs of the Premier
and to fight for the prestige of his Commission, even
to the point of an ultimatum. The Commission, then,
has lot caste rapidly ;: perhaps irrecoverably. The
assaults pon the l)r(l‘)llsitilbll\ of the report, upon
which the legislation of last \(;\.\ was founded, \\’l'((‘
not diminish in seriousness. MTr. McWilliams, form-
('T\_\ solicitor to Toronto City Council. challenges. from
the taxpayers’ point of view, the finaneial basis upon
which the Commission has been established ; and,
among other things, finds a serious menace. to the

ause it was’
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peacc of municipalitics in the extent g0 which the Act
jeaves unsettled their liability for the cost of power.
Mr. McWilliams argues, with marked force, that the
atv of Toronto, for instance, would be liable for its
\h(irt' of the deficits of the unsuccessful enterprises of
municipalities; and that as Toronto needs far
power than any four.or five of the other munici-
es combined, the potential risk to the city is such

other
more
paliti ) , ; Lo
as to make 1t desirable for the ( ouncil to desist from
asking the Commission to estimate for power delivered
af the givic boundary. [t really looks as though the

controversy about Niagara power were only just be-

ginmng.

October Twelfth is the day of ‘publication of
“The Monetary Times” first Western number in
the ‘‘Canada Expansion'' special series. It will deal
chiefly with Winnipeg. 1t will go to fifteen thousand
moneyed men in Canada, Europe and the United

States. Advertisements for it should be ordered at

onge. Space is limited, although the number will
&’I‘ 1,200,000 pages. Orders received at '‘The
tary Times,”” Winnipeg, office in the ‘‘Free
ress’’ Bullding, or at the head office, 62 Church
§treet, Toronto.

BANKING AND FINANCIAL.

The Western Iron Works, Limited, will increase its
capital stock from $25,000 to §$100,000

The Winnipeg Paint & Glass Company will increase its
capital stock- irom $230,000 to $300,000.

The Molsons Bank has opened a branch in Drummond-
ville, Que_, under the management of Mr. T. Temple Lawlor

A branch of the Bank of British North America has been
opened at Darlingford, Man,, under the temporary managc-
ment of Mr. C. C. MacRae.

The Havana shipping and importing house of Bridal,
Montrose & Company, failed last week with liabilities of
$600,000. The banks are -heavy losers.

The Transvaal gold output for August beat all previous
records, the exact vield being 500,115 ounces, as against
491,793 ounces in July last, the previous highest figure,

'I_')l-»m:u B l‘udnl.cgmbc. of Haysville, who was killed in
the C. P. R. wreck at Sudbury, was director of the Standard
Loan Company, and connected with many other monetary
mstitntions
. A cheque for §382000 has been paid into the QOttawa
Customs Department, representing duty on 54,500 tons of
steel radls, which will be used in construction of the Trans-
continental Railway.

The Western Union Telegraph Company will hold a
special meetigg, October 1oth, to authorize the issue of
$25.000,000 redeemable 4 per cent. gold bonds. Slnckhuldcr\.
will be invited to subscribe for an immediate issue of
$10,000.000
_ The “St. Lawrence” of the Montreal' Grain Elevating
Company struck an angle of a new wharf in the harbor in
_-\111)' 1903 and sank. The company brought an action
agamst the Harbor Commissioners and judgment was given
last week in its favor for $13,500

! . et \ia
. Ihe British Columbia Permanent Loan and Savings
Company, of Vancouver, made seventy-four new loans last
month, aggregafing $83.770, a sign of developing business in
the Far Wegt. Indced, everything in the Columbian Pro-
vince tends to show that an era of prosperity has been en-
tered upon,

Thv"gruurh in value of Canadian securities quoted on
the London Stock Exchange is a remarkable testimony to
the interest which British capital is taking in the expansioa
of Canada. 'In 1882 Canadian totalled £131,
000,000 1n they total(

quotations
_ 1894, £205,000,000, and this vear
% 308.000,000 -

\ meeting of the directors of the Nipissing Mines Com-
pany is to be held next week, when the usual « uarterly divi-
dend of three per cent. on the stock will prnh:n{!l_\' be agreed
upon.  The cqmpany has carned about §200,000 this month
l'l‘.ru new  veins have been discovered on the company's
Claims at Cobalt, making a total of fifty-five.

Canadian  silver interests arc well served by the prices
which bar silver has touched—3154d. in London and 6814
cents in New York—the highest figures for the last thirteen
years. Heavy buying in India. where 50,000,000 MoOre ounces
were purchased this year than fast, largely accounts for the
advanc The English and French mints have also been
heavy purchasers.

Mr. A

Ban) Cadogie, general manager of the Commercial
dank

ot Scotland is-on a visit to Toronto. X great deal of
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Scotch capital is invested in ' Canada, and the purchase of
municipal securities and railway and other bonds is on the
increase, Mr, Cadogic was impresséd with the prosperous
condition of Canadian banks, modelled, he says, after the
Scoteh, with their central banks, branches and other {eatures,

The Vancouver “World” welcomes the advent to that
city ol the British Columbia Agency Corporation, Limited,
whose headquarters are¢ at-4o05 Hastings Strect West, as a
direct connecting link between Eastern and Western Can-
ada, The firm are doingea financial{ commercial, and gen-
eral agency business in the city, have already secured several
important sole agencie® for Gritish Columbia, and expect
shortly to represent’ many leading old cbuntry companies
in trade and finance.

Seecing
branch -of the Sovereign Bank, a passer-by last week jok-
ingly remarked that the “bank was busted.” The joke
changed to a vague rumour té the effect that the bank’s
connection -with the Penman' Company’s reconstruction,
which later be¢came so exaggerated that a‘heavy run on the
bank ensued, The nranager, Mr. D, B. Crombie, was away
on vacation, but the officials ‘'who were well supplied with
funds, met altdemands, The bank remained open until late
at night, many of the withdrawals amounting to thousands
of ‘dollars. The commercial institutions and local stock-

holders deposited freely as an -assurance to depositors

excavations goimng on under the St. Catharines

The Western T;\m Company,

The rapid increase in population and real estate values
in the West makes a fitting oppdrtunify for the incorporation
of the Western Trust Company, of Winnipeg, The company
is authorized to execute trusts of all descriptions, and is

particufarly organized to care for investments in real and

personal property, or to act as agent-in business. affairs.

The board ot direetors includes Mr. A. ). Adamson, M.P.,
president ; the Hom. R. P. Roblin, vice-president; Mr. E.
A. James, Mr. James Johnston, Mr. Michael Long, the Hon.
. H. Lamont, Mr. |. D. McArthur, Mr. G. E. McCrancy,
Mr. K. Mackenzie, Mr. J. W. deC. O’Grady, the Hon. J. H.
Ross, Mr. J. G. Turif, M.P., and Mt Geo. 0, Wood—a
thn_ruul.zhl_\' "n-pr(-s't-_nt;nivv body ul: Westerners who have
achieved things. The managing director, Mr. W. Russell,
is ;well fitted for the office by reason of his intimate know-
ledge generally of Western affairs. The company will com-
mence business very ,~hu(!ly.

Combine Against Gold Export,

The Bank of England and 149 other financial institutions
and individual capitalists entered _\'\'\'tcrd:\_y upon a campaign
to restrict the export of gold to New York, The purpose
is to éreate a momney stringency, and so make it dificult for

Americans fo secure additional credits in London, without

which they would be unable to secure large amounts from

London's gold stock.

First the Bank of England advanced its rate to 4 per
cent. TFhen a committee of Lohdon clearing bankers raised
the rates on deposits to 2}z per cent., and discount houscs
added % per cent. to their allowances to depositors.

Market tates for all sorts of money were promptly rais-
ed, so that charges for day-to-day| loans were fropm 4 w0 4%

per cent. Fimally certain funds hitherto available for the ac.

commodation of borrowers were withdrawn so as to dis-
courage any falling away in discount rates

new

ON THE LADDER.
Mr. W. S. Holland, of Vancouver, has been appointed
district manager in British Columbia for the General Acci-
dent Assurance Company.

Mr. Frank Ford, formerly solicitor to the Qutario
Treasury Department, but latterly with the firm of Messrs.
Osler, MeCarthy & Co., has been appointed Deputy Attofney-
General for Saskatchewan.

Mr. T. T. Lawlor, formerly of Arthabaska, has been
appointed manager of the new branch of the Molsons Bank
at Drummondville Mr. B. V. Gomery, accountant, at Vic
toriaville, has been appointed manager at Arthabaska

Mr. A, H. W, C(leave has assumed duty as-Superin
tendent of the Coining Department, Ottawa Branch, Royal
Mint. f{e had beem an officer in the Royal Mint. Consider-
able profit will accrue tg Canada from the minting of its own
bronze and silver

Mr. E. A. Earle, who has managed the Montreal branch
of the Royal Bank of Canada for some months, is retiring
and wilf remove to Vancouver to engage in a general agency
busines$) on his own account Mr. Earle, who is the. son-in-
law of Mr. W. E. Salsbury, Treasuter of the CP.R. Pacific
Division, is familiar- with Vancouver, having been assistant
manager of the Royal Bank's Vancéuver branch for several
vears.

e e

Canada’s exports to Bermuda ' amounted last year to
$394,899, of which §62,27z2 worth of butter and 57,488 of
flour were the leading articles i

L )
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OPPOSITIQN 'TO | TAXATION.

Sy
X
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Cannot Raise Civic Revenue Without Levying Taxes:

4 | ’ o
W Canada’s Whaling Idustry.
1
} !:‘1 ] -l
1 §
e Our ‘Own 'Cofrespond
e ) , .
‘ e Montrep). September 13 1006
} ;{ .

! . 1How 1 sulicient me Be¢Mito darry on the work of
administrati 4 problem whicl is at present occupving
the attention of the. membe 8 o Bhe dity counci of Mont

: : ’

! This is not an unusdal dotiition of affa S among
‘ City councils It has becoms chrdshic¢ in Montreal

{ . Pr ncarly every method; g daxiiion vt devised has
’ been. or 1s now, in force in M« pirgal, and yvet the necessary
! money 18 not forthcoming For iSome weeks it has gen-
g erally been supposed thatr thé qiftichlty ! would be solved by

dall Increase i the taxes on feal|dstate Mavor Ekers has
declared in “favor of an increase ! off one quarter of one per
Cent. ™ the real tax, }'n")tu\«l\;; that real was
not bn-,‘\“ng ifs share of the bupddm, and that this was the
only solution to the ]\‘yr,l.i. mi . Seygral nldermen were also
f the*same mind. Within- the pastiweek, however. a change

ive come ovesghe sitiagibn The former mayor
of S5t Henriy who tas become ciy Sdertnan since St Henn

bedame part of the city a.few mopths ago, proposes a tax

on stocks and bonds. On Beh3lf ‘af ‘himself and Jiis con

féederates he proposes to levy tgxes lupon ““huge fortunes,’’
3

and there s considerable fear .h)u)ri,u knancial people that
he mayv succeed Already a bBrokers’litax and a tax on trans

fers of \\\.IY'\ 4\]\1\_)11 M nireal. ;éh(' brokers as well a

estate estate

seems 4o |

investors fear the flect of & fyrthdr 41‘—\(11.{%“-“( n ((uh?{;
\ direction. W | : S
Fized Assessment\Refused, WY

T T Y i 4 e ot b e

Meantime, the biggest ‘l"“'(v\“ M\(‘ City, now Q‘hk.lk(‘d
in m.aklnu extensions to its premises) which will cost a con

siderable fraction of a millionédoflars has asked for a hxed

assessment of half a million. This reguest was ‘in view

af the amount the company wag about to spend and the
strong probability that their premisesiwould be visited, upon
. - their completion, by the asseslors

:ﬂ; The city attormes decided. thar,
ments had been given to cerfiing vail\\.n)' property,
o . hotels ang canmot? be Jncluded in the prvi-
l‘i‘ \"L‘«‘. Rl'u'n!]\‘ also the city rétused th extept from taxation

the private residence of the pastor qf some small groups ,,i
loreigners under the plea that if was 2 This

would-be parsonage was assessed at \“7}3,,‘ 1’11‘ assessors
have .1“ll'v\wf an

i although fixed ASSess-

private

similar places

parsonage

exemption of 806, o0
Y

Montrea) .and Toronto Compared. | | ! -
Another c

culties

mplaint
canfronting the
H‘L‘i\h'ln'(‘ by

o many

»\)I-}l .u‘l!'\ »4‘\(1:4'\\1\.\( to the diffi
work @f the gouncil is the protest
a manufacturer=antl ‘Which .is only one - of
against a license gn 4 23 h p. electri motoy
protest the manufacturer in-

# companson-between Montread and Toronto, saying

that, having removed fr. m the latter 6 the former. he
the cost of doing Husiness herd 181 greater. In

respect, except for the tax onsrea) estate, he

il Iter giving reasons for the

stitutes
finds

every
declares T o-

ronto offers nducements A.-MOSY Surprising extent, and
3 i1 1t were not for the evpensehe Mad already gone to  he
. would return o Torohte or ‘méve fto | Baimilton
+
* § ] 3 r J
) The following fig o showng aptual rentals in Mont.
\
feal, may have an interest to thoseé livibe in othe r cities
\
Mumber Rental
(A - 1OOS5 pol os K
Kesdence $5.4f sho00 I8 Gisor.e g -
Shoy ) e $95975 8. 000 (%X
. » 1
) ¢ 40X | 450 200,000
pA % : s
:'-‘ \ tal ( 430 $120:o0 12,2
\ Canada's Whaling Industry.
b il ) t \ \
‘ [ largy NEIe shipmenk of iwhale ail ever sent from
b ( d " 9 ft' port by the Yan Jine The quantiey
{8 11 DU Yhe next ')uu;ul shipment is believed
g ve bien 5 riels, made prg bably a vear aga. Bath
: ) luct ot the (_‘\.1‘})-: Steam Wha) ng
: ¢ , h n& leaseof whichif extends ifram the moutil of
4 16 1 R ) :
LT \ VI Le .'.l\(x"'Y']v Liver marrows sud
iy on th >hortly abgve ghe ISland of Anticosy
N ng 1 1S at Seven Islands, near the point
ior HIngy A5 an indgstry, 8 mew 1o Canada. the
mpany mentioned being probably fthe pioneer;, and having
Yo beep established (o vears { #51) Season the catch ran
about ( whales, and the number takdn this seasc

: ] n to date

(here is ‘still QIRDE waeks' Ashing. so t

catch will be much better
Mr, Bannell  Sawy mandging |digector, told “The

Es » ;\}‘ netary Times” representative [that the tprice df whale oil

£ ¢ has. advanced enormoush within @ short time. “Ihe season 5

pened,” said he, “at a price of gho@it ik 108 per ton. Wy

5 about 3§ 1
! hat the

than a vejr ago
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Valume 40.
& “«1\‘!\ we made

At £19 we made further sales ; at 20 OT® e .

posed of. We are now being offered ,{f:_‘{_ 'l(“)\,.-“ vas dis.
still firm, and will probably go higher still.””
the, oil principally was shipped. he said that
tically contralled the output of the world.

then the trade was gett ng inte the
fittns A

heéld off 1)} the prite went to £18,

sales.

a few

market jg
. \ S A"() W)]ore
Glasgow prac-
and that eyeq
hands of or two

That New Light and Power Company,

The offer made to supply gas at 85 cents
and n‘ﬂl‘n!rull\ at a reduction of one-third the
received hy ouncil recently from the
the Sovereign Light, Heat and Power Co.,

water thrown upon it I'he

per I;\.\\h“d
present cost,
new \l\\\“\any.
1s having coid
names of the men behingd the
have not vet been announced, and the most is bein‘
this absence of information.

sure that the offer
a great deal of consideration unless it s

particulars and by

the city

SC ll( me
made of

It seems reasonably will not receive

supplemented by

tangible evidence of the su(.
haiency of the company to carry through its underta

LR N
STOCK EXCHANGE THIS WEEK.

further

SOME

kings.

Friday, September 7th. 1 feature,
ft opened under apparently normal conditions at 117, and
speedily reaéhed 119, on heavy purchases. .‘1"”([‘\\(( S“‘Qﬂ
i Montreal, and it went up
Lgke of the Woods made no fresh. move, Sao P:m\o
drew some interest and went up fractionally higher, Total
trgnsactions, 449

Toronto Railway was :

}\‘.nh\.‘_\ made a similar move

to 282

Monday.— C.P.R.. was duller than it has been perhaps for
three weeks, thongh it was firmer in London and New York
Twin City was fairly active in Toronto, ('Iu~illK‘ fl"\\Y\(T, at
115)4, not much change. Considerable Rio stock was of-
fered. Colonial Loan, in which there was a noted move-
ment three weeks ago, m-_l(l 15 lower at 7914 The feature in
Montreal was casingss of Power, which has been affected
perhaps by the new gas )'r;u'n‘lnﬂ' offer ILake of the Woods
advanced a fittle to 97%. Toromto Railw ay did not retain
its strong upward movement Total transactions, Toronte,
047 shares, $3,000 bonds and 286 Rell Telephone rights

Tuesday.—The day’sivolume of business was small, both
m Tuh_-ntu :\|‘ll Montreal, CP.R. was rhy”. A feature was
Lake of the Wodds, which advanced 215 points.. Bank shares
were steady, the only exception being Bank of Hamilton,
which dropped two points.  Sales, 1,133 shares

Wednesday.— Northern Navigation advanced 4% pomnts

to 1044 not many sales City Dairy * higher C. PR
lull at 1753§ to 6. ‘Total sales, 44
Thursday. Comparatively little business was done.

Bell Telephone Rights  wefe in some demand at 2 to 2%
The number dealt” in was 152 Even i .C. P R, there was
hardly any movement

a time at

Dominion Bank was slightly active
270 Twin City, Mackay, Northern Naviga-

nd Toront Railway were stronger. Total sales, 468.
Summary. —There is no mprovement in the amount of
dian stock exchanges New York is not
better The undertone of the market keeps good.
Probably little chas cur until

monge \ mn

business on C

much

1
nge will

the Fast TESUMLS iis

after harvesting, and

Call

enter

\
normal movements
is little inducement to

h and there

the stock market On the whole.

few nd ir between

1gh rates,

securities keéep steady, and

é [ prices will be found on page 380
City Dairy was included {n the st of "actives” on two
,‘(\\ this week Common reached 36
Bank stocks have kept a good undertone, but very little .
1able change has been manifest
1 he \\";!"' output of the Nova Scotia Steel & Coal Co
Ty oed tons, a showing which accounts partially perhaps
: ) )
the | tecling in the stock market
Nipissing 3 10 855 on. Tuesday, but' made a speedy
y ). or a f t 1 below Yesterday it had regained
SUW NS Vale "“.‘,,‘1.? 034 tor97¢ in New York
CP.R.’s optimist Statement scemis now ta have lost
ts etect movement of cks. It has kept fairly firm,
i s been quiet, and demand both Sor common
| vew has been w 1 limited bounds i
(A Hian D) stock has Ve nin demand by a small set
{ rators in the United States this week., TI gure
g \ ‘
\ 80, byt great number of shares came f§ 1 vard
i ent dividend is 6 per cent,, and an increase is looked
(e trop enterpnses show little change. twith-
inding r ti I Havena FElectric, 40 to 45 quoted
- :
esteraay s a normal fiour [ Mexican Light and Power i$
- nd ( nadi s r 1ow engaged in \\,,rkinK u‘» a similar
nterprise in }l ert Ric
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THROUGH THE WESTERN GATE.

1

A Conspectus of Commercial Movements as seen in Metropolitan Winnipeg.

(From Our Own Correspon'dent)

& §
Winnipeg® Sept. 10, 1906.

The Grain Commission has, for the time at least, con-
cluded its labors and gone its way to other fields. The last
auestion of any importance taken up here was whether Win-
T;IP‘S should, pr should not, be an order point and have a
The amount of evidence taken was large

sample market v
- - The rallwa_\S, the Lake of the Woods

and extremc ly varied.
Milling Company, the Ogilvie Milling Company, represen-
tatives of the older and larger line elevator companies and
some of the commission houses were opposed to it, mainly
on the ground of delay in transportation at a time when
getting the wheat out of the country was the all-important
matier.

Those most strongly favoring an order. point and sample
market were the Western Canada Flour Mills, Limited, the
Hudson Bay Milline Co., the local mixing; elevators, such
as the €rown and the International, a number of the com-
mission houses, a few of the smaller and newer elevator
companies, and D. D. Campbell, representing the Grain
Growers  Association, and, therefore, speaking for a certain
percentage of the farmers of the country.

Not Yet a Sample Point,

The attempt to prove that Winnipeg as an order pnil_')r

and sample market would be a success because Minneapolis

is failed The evidence went to show that conditions there

were almost entirely different from those existing or likely
All the evi-
dence indicated that if an order point and sample market
were made at Winnipeg the Grain Act must - be changed to
permit of ‘mixing and both inward and outward inspection.
There was an evident hesitancy on the part of nearly every-
one examined to endorse the changing of the Grain Act.

Perhaps the best evidence given, because the most dis-
interested, was that of Mr. Samuel Spink, the r:»ld(-st grain
commission man in the Canadian West. Mr. Spink holds
that for commission men an order point and sample market
would be a good thing. But he stated that he did not think
it would be good for the grain trade, as a»whok-, to estallish
the order point and sample market at this time. The rai-
way companies could not handle the wheat as fast as would
be required, much of the wheat ordered to Winnipeg would
uitimately have to go to Fort William, and the serious delay
of cars would in the end militate against the farmer so as
t0 more than outweigh any advantage gained by sclling on
sample. )

(he railway companies made no bones of saying that they
v‘r_)u]d not handle successfully an order point at Winnipeg
with their present track facilities, though fhe C.F.R. have
120 miles#of track in their Winnipeg yards Mr. Bury and
Mr. Lannizan both agreed that a grain vard would be neces-

sary if the whole traffic. were not to be seriously congested.
The order point and sample market will come; but not
just. yet. o

xapid Movement of Wheat.

Already over two million bushels of the wheat crop of
1906 has been marketed against less than bhalf a million for
the cotresponding period of last year The sudden move-
ment has been hard on the railway companies, as much of

their rolling stock, udually under commission by September
15th ' for the

wheat trade, is at present engaged in nrhv-rf
lines: and. of course, car shortage i1s talked of. There 1s

nothing in the crv at present, Prospects arc that the crop
will'Be handled with quite as much expedition as it was lasf
year,'when, for six weeks at a stretclt, eighteen wheat trains
wWere dispatched from Winnipeg every twenty-four hlrllY_\.
and some davs 2 train every hour of the twentyv<four. No
single track system in the world holds a better record for
£1A1N movement

Even this is not fast enough for the rapid «)(-\'-I«-,)nn‘?v
O the West. Y1ad the season )ast vear not heen especially
long and favorable there would have been a very serious
Be-up. Double tracks to the head of navigation are abso
lutely essential, and it is earnestly hoped that the C.P.R
vill have them complete béfore the crop of 1007 has to be
moved. The G.T.P. cannot come taq soan far the West

.' I“,",’;‘ ng now points to the movement of at least 73,000,00¢
bushels ta the head of the fakes, and of this amount £0,000,00¢
ushels should be moved before the close . of navigation

s the AVETAgEe Car cames 1,000 \)\\\\\\‘\\, it wonld mean

Close r 00O cars The average distance travelled by all

CArs fromn point o} \u.n\lnp 104 head of lakes 1s w»mvﬁnhu

over miles Some interesting figures can be worked
A\ .

Wl as Just what rallway companies are expe« ted to' do In
the cours f the vear.

Canadian Wheat to Buffalo.
(0 spite of strenuons denials that such a thing was likely

1o happen the Peaveys, of Duluth, have got comtrol of the

(,\'R elevator at the head of.the lakes J\M what form
the legse has taken is not made publiey=but the American

company are now in possession. It is' a matter of regret
0 many in the West that the (argest grain elevator in the
world should be controlled by a foreign corporation It is

known that the Peaveys have been after it ever since it was
built ;' but .it was generally thgught that pride alone would
prevent the C.N.R. allowing it 10 pass out of their hands,
even for a period.

Frank E. Gibbs, the inspectpr at Fort William, is out
with some very interesting figutes on where the Western
wheat crop of 1005 went to From his statement it seems
that 15,741,503 bushels of the 9,027,207 actually shipped
went to Buffalo, while only 9,321,012 went to Montreal

This is the outcome of the Canadian vessels charging
high figures to Montreal on Canadiap wheat when they were
willing to carry American wheat' at ‘a much lower rate. It
calls vividly to mind the case af thé¢ steamer ‘‘Advance.”
which during the month of July carried a cargo of wheat
frgm Duluth to Montreal for ¢ cepgt when she had refused
a cargo pf Canadian wheat, ‘Fort Wi”_ian) to Montreal, at
5 cents, and also the case of the ““Newmount”” carrying
wheat from Fort Williazi# to Buffalo jin the same month at
1% cents, when she had refused to carry it ‘o Georgian Bay
ports, a much shorter "distance, for any such figure. The
entire shipménts from she Canadian head of the lakes of
the crop of 1905 of 55,509,720 bushels. made up as follows :
Wheat, 40,627,267 bushels; oats, 5,720,815 bushels: barley,
959,540 bushels; flax, 456,928 bushels, a statement highly
significant of the importance of the wheat crop in the busi-
ness of the year,

Grain Growers’ Grain Company.

_ On Saturday the Grain Growers’ Grain Company opened
offices for business in Winnipeg. This is an organization
_n‘l' farmers numbering, it is claimed, 8,000 shareholders.
[he object is for farmers 1o conirol the marketing of their
wheat direct to Ontario and OIld Country’ markets. The
company s the outéome of agitation at the annual meeting
”{ the grain growers last February, and will be watched
with much interest, not only by grain men in the exporting
trade, but by business men generally. The charter has been
secured, the capital is. $250,000, divided into 10,000 shares
of §25. Special bins have bheen secured in the GP.R. ter-
mvinal’ (‘l('\';ttul}.v;and negotiations are under way for special
bins in the C.N.K. terminal” at Port Arthur. A represens
ative of the company is at preseat at work in Great Britain
trying to establish’ a connection,

The early movement of crap has brought
earlier activity of the implement ‘'men in gething out notices
of payments falling due, and almost every implement house
in Winnipeg 1s busy at this job.

The sale of threshing outfits has been the heaviest in
many vears, and the fine weather' has encouraged  the old
practice of stock threshing, whichegalls for @ targer number
of outfits, -and ‘the newydistrigts g /SHskatchewan and Al
berta have also h«-v‘x good customers.

Implement men anficipated a good season in collections,
nd they are generally, well in touch with the pulse of the

country in these matters.

abeut the

New Corporations.
The Annuity Company of Canada opened offhices during

the \fn«-k in the Northern Bank Building, and has published
the list 6f men at the back of 1 Many names we)l known
in the Wes{ as well as throughout Canada are on the board
ol directors and the advisory board, and there is to -be no
““promoters’ stock.”” The chart¢r is a Dominjon one, the
capital 81,000,000, and the most encouraging feature is the
long list of moneyed: Canadians who are showing their faith
in the West by investing their money in the new venture,
which 15 ta have its headquarters i Winnipeg

The farmers of the muni¢cipality of Langford
applied for a charter for the Farmess” Union Telephéne
Company, Langford is an old and wealthy munici

\
pality, and some of the most Substantial of her farmers
appear on the list of provisional directors T'he need of
A < .

rural telephones is telt more and more each vear, and Ahe
new company will receive plenty) of backing

The Watson Contectionery Company, Limited, 1s an-
other corporation applying for a charter within the week

anvalgamate the well-established and
Bovd and ]w-'(vh Wat-

] have

"
Limited

This company will
wwm.«hl-- retail businesses of W, |
son, and will seek to extend their retail shops all parts
of Winnipeg. - There are some six or seven going  concerns
included in the incorporation, and probably as many meore
will be added within the vear..:W. §. Bovd will be 4 share-

’
holder in the new company, but is retiring from the retasl

R e  a ———————
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DUSINess \l' {
baking

ause ot the rlpid development of his bread
andy-making factorigs; which requite his morte

supervision.

Movement of Live Stock.

rhe  Manitoba Canningl 'Gomipany’ at Grande PointeY
althe ugh if has

and «

immediate

been 1n

A exiStencéisome three vears, pracri
cafly comes under the hedd of few COTporations, as \his
vear the éntire plant has béen dBubled and will reopen in
en dayy’ ume. The equipment-id of the most mode rn type
and * the Factory 1s self-comi@qined, ‘having its wn water
SUPPLY, tiedine plant and mapuldcturing all its own: boxes
and cans It is the first canpings factory in the West, and
IS uniqye in already possesSiig al well developed trade with
Paris, France, for such daiics &s hare ‘stew, potted hare,
4nd p "'l]. \HI'! Ll!l(k I hls‘ |,ﬂ.‘nl h of the business will be
further enlarged, ‘and at the sanie time beef, mutton and
pork, as well as domestic fowl, will be cannéd on quite an

extensive scale,

About. fifty: mend and $ix  women will be

employed this winter, and “the company are erecting a
Aumber of cottages on \h\‘\{‘\\\n\"l’\\ for their workpeople
"This is but another instanc® | of what was. mentioned last

week as 1o the

in the aggregate

grdwth of indBistriel, small in themselves. but

representing (a l3rge investment of capital,
an extensive Qnsumption bt faw matenal and a growing list
of employees
cdttle to the 'seaboard has
continuced with unabated /t'.al'd(lll{]& the past week \‘I“('
of the drop in prices in Gredt| Brifain I'he receipts of the
Winnipeg stock yards were §530 thead, and of these 4,814
hr.nf went east tor export

A3 usual at this season Of thefiyear the receipts of hogs
fact, far below the local
houses Packers are h.)pn-\n\. hn‘.\t'\'l'!. that the
of hogs in the country
past, and that with the conhusion of tall ploughing thiere

will be a greatly imcreased mgvemegnt

L 3]
THE INSURANCE' INVESTIGATION.

.
The Home Life Examined: Some Peculiar Contracts:

I'he forward movement &f

are »Hl.t;lA n
packing

number

requements of the

is larger than for some vears

Directors Know Nothing.
[u the Home Life enquiry! Mrl J. K. McCutcheon, man-
ager since October 1005, when rhgl- company took over the
People’s Life, could not give detalls of stock transfers. - as
they were arranged mainly by Hon. J. R. Stratton, the pre
sident
By the swith Mr. A. J. Pattison,
general manager, dated November l12th, 1898, he was to re
ceive in salary a commissign | of 5 per cent. gn prémium
receipts up to S;n.mxu 4 per gent. on receipts between $30.-
ooo and $150,000, 3 per cent. @ the next $50060, and 2 per
fent. on over $200,000. Another eontract on similar lines
( was made with Mt ! Firstbroak, ia (‘.“”» but neither 1§ now
\in_ force The agreement with Mr McCutcheon made in
October 1903, pru\u(('\ for a Sl('\\"}' ot SSI(X)\) PAT annhum for
ten years and 5 per cent. on the¢ gross premiums, such per-
¢entage not to excged o any year: $11,100.

_ In October, 1o0ds. .\_]r Patgison transferred to Mr. Mec-
Cutcheon 1,164 shafes of stocky bn 'which $20 per share had
been paid up, the consideratibn being $80,000 in cash, plus
the amount paid up and the prempum on each
These shares werg 3ssigned to McCutcheon as
trustee, thi being ratsed! from the People’s Life
through Mr But it aftenwards llr\(‘lup('tl‘ tlough
was to conte out of the Home Life
the dit¢ctors apparently, knowing

hiteen-yecar contract

share, viz,

$29,100.
maoney
Stratton
slowly, that the money
and ts policyholders;

nothing }
Many Policy Lapses. !
When the People’s Life polfdies had been transferred to

the Home Life, it transpired Mgt there was only $1,760,000
worth of good.ones, instead of &.:Jr:'_z.mm as expected, a num
ber having lapsed, the l,Y*(nr\t!’"‘ nof having been made. until
they camé to be valned § :
the yeas

Some $24,000 due from the! Pedple's Life.

ictually. paid by check until 'I.-mix.:ry
h

10r F@86rve purposes at the end of

although not
15 1900, was included

N the report o' the Home I3Me té Decemb r 31. 1005, as
cash. The People’s Life bank fidok{showed that on Decem
’H' ) \*Iwi ther vas u|\!7\' &),T(il ts’ the csedit f the com
pgny.  The remainder, §15,004, 080 Iraised by a loan, and a
eck issued on the Dommion Bermtinent Loan Company

:' regard to the §80,000 paid Mr Pattison for surrender

g $ contract, he testihed thag hd had paid directors the
: Mimum price quoted for Hiom Jafe stock at any time.
‘\:A4"1L"!! there had been -cons defqble impairment of 7.'.(‘4{.("
(n additic N, 1!\1‘_\ receved sums. varymg up to $1.230 be
cause they had received no :

dividends iand had s rved for long
Hr’ }' “h'\l'-’ that .,\1! g(rn(twn wWas payving un:
himsclf, expecting S40 G recouped, by thegm-
hlll)"l‘nlvlll ot ?‘xfn-‘ of his ~1~u“(1ﬂrrun;‘/1 the nals
\ strange lieht was throwlf lon! the duties of directors
Wi testified- that theg  had ng knowledge of the
*““"""‘ transfer to Mr, Pattison £ Neither did they kfiow that
¢ agreement with My M.*('n't}i(:un included a '\'HIH;”l\\fHu,

withont fees

the amount

amalgamatton

when several
¢l

¥ -
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to Mr. Stratton to recoup him for that outlay.
ton for the sale of directors' stock to g
l(“‘ﬂI m the ¢ ; Life was
Tussed al h.nxh\ meelings. ))I(‘ other (llrcclnn regarded th
matters as'a personal trapsaction between Messrs S v
ind Pattison. They thought that Mr. S Matton
and dtlison ey thought that Mr. Stratton was puttin
the gxtra money so as to gain control, which 3% 2 iac‘?
coming out of the funds of the Home 1_;[: e

A Bolt from the Blue.

Rey Dr

IVe a contro

ompany ‘to the People's

money was

Briggs said his knowlcdge of the
came to him like a bolt from the blue when he
the papers

{sked if he considered it worth $50,000 to Cance] P“,
tison s contract fie thought not Indeed he remarked o :
Ariend that “these brethren should get $20,00p for their :’c‘a
vices,” whereupon said friend replied they woul i

Y 1 ld ne

much . not get tha

Mr. J. S, King, vice-president. and. ‘Mr, F
director, admitted that if they had known Mr,
LRetmg $30,000 they would probably
money than they had actually received

$%0,000 degl

read of it in

i I)ivcr, a
Pattison was
have ~ wanted more
Commissioner Kent dwelt on the fact that

must cventually come out of the pu(‘(_\'(\u(\{\'(\' )"N‘kt‘hﬁ “I
you take.” he remarked. “twice as much as
they have to pay?”

all such sums

3 i1s ftair, do
(he profits the policyholders look ’;:
must n.uur..!l) be seriously diminished

Mr. §. §. Warren, formerly solicitor of the P
quest:oned by Mr. Tilley, said he did
fome Life had offered 1o take
basis. Mr. Tilley
that payment of half of the

People's Life spread

eople’s Life,
not know that the
over two other companies on
also asked whetler the fagt
consideration paid for the
over ten  annual- instatments was

in order to conceal that liability: but his answer was non-
committal

a 50 per cent

Mr. Pattison-was formerly manager also of the Home-

stcad Loan, agd incidentally the affairs of this company
which afterwards amalgamated  with the Standard Loan,'
were probed.  Mr, Pattison, with other directors, was paid
at that time a certain sum for stock

Yesterday morning Mr. Pattison expressed willingness
to_return_any money he had received improperly, He did

not know “that the $30.000 was to come from the Home Life.
The Foresters,

lnnwhu;ntwn nto t)u: I. O. F
noon. At the outset, objection was made by Hon. G. E
Vl‘lwl('r and Mr. ])‘u Vernet against the Cumlnissu)n“;xzmin-
ing the business of the { mon Trust & Loan Co., because the
greater part of the Foresters stock in that concern had been
transferred. and because to bring one trust company under
enquiry would be igvidious, besides which 114 Wﬂ“(d Ca“ ((K
a L‘h:mgc in the personnel of the Commission. Judge Mae-
Tavish ruled that it was the Commissioners’ duty to trace
the tunds' of the msurance company frnm the pockets of the
policyholdgrs to their ultimate; destination. '

Dr ()rnhh)’:ﬂm;khn explained that Dominion incorporation
had been sought for the Order simply because of the prestige
it would bring; not beécause Ontario legislative restrictions
were irksome

Mr. Shepley suggestéd that the safety clause authoriz-
Ing special assessments when necessary would not help the
Order much if its surplus. had vanished. But the Dr, rcplitd
with cmph:nxf that 1t would altow them to pay claims down
to the end of time. However, the fevel premums coRected
were suthcient to méet all claims

LB N ]
CLEARING HOQUSE FIGURES.

[he following gre the figures of the Canadian Clearing
Houses for the w ceks ending with September 13th, 1905, Sep- -
tember Gth, 1906, ahd September 13th, 1906

Spt. 14, 05 Sr()( 6, ‘00 S(T'(- 13, 06 [nc. pc

\\\nnln‘:n] $25.283382 $27 873825 $32.861.210 178
T'oromto 20,81 3447 17,848,308 21 601,218 37
6,500,144 8832 707 10380814 5903
1.953,(52 1,739.759 218088 116

started Wednesday after-

Winnipeg
Halifax

U.umh‘-n

1,203.650 1.244.199 1,619,544 2511
St John 1,114,202 1,023,332 1465011 NP
\..xn\w uaver 1.005.8-6 2,155.279 2.950,975 4785
Victoria 004,640 817,751 obr,223 347
Quebe 1.66%5.830 1,857,128 1,702,850 222
Ottawa | 2,462,606 2,513,733
London 913019 864,101 LI4BQ4 274
Calgary e 1,111,817
Edmonton .;[_)”‘4.; 7(\(‘-;75 ‘86(

*Becre 1S € )

Tiotals ,_§f|;_"((;_§;\ S"T..‘_‘\Y.SR,' $81.380748 .eenn

British Grocery..

An Englishman having an old estab-
lished connection

with about 5000 wholcsale and retad
grocers and hr_-«’»bvr' s seeks a }':AFY”"F‘)’;I’ or. i’””“-' o
@ Canadian house in which he can sequire a profitable invest:
ment ‘and utilize to  the best advantage his experience an
connection.  Highest commercia) #d socia) references. bO‘E
Rr\i~_‘1 and Canadian Apply Box 333, “Toronto Globe,
2 S

22, Strand, London, England

The grapos.
lh"g m-
uevey .

A}
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TRANSPORTATION NOTES.

STEAM.

The G.T.KR

estended freigh

at Goderich will build additional sidings,
t sheds, etc x

The Toronto Suburban Railway Company is sweing™he

Grand )
txu)(‘d In a c hision.

’I]r.(-nr\ five

Trunk Railway for $2,000, the value of a car des

more miles of Temiskaming and Ngrthern

Ontario Railway have been completed and will be operated

by the first of
The C. P r »
depot and yard facihities in Brandon for both passenger and

October.

R. agrees to grant the Great Northern

freight trains

The (

from

Flesherton, t«

th

P.R. is being petitioned to build an ‘extension

¢ Toronto, Grey and Bruce
Southampton, Hanover and Chesley.

The C.P.R. will supplement theéir Toronto-Montreal line

by building a branch from Tweed to a point near Pickering,

passing through Pickering, Whitby, Oshawa,

Newcastle,

The C.P.R. will build a' western extension of its Windsor

Bowmanwville,

Port Hope vand Cobourg.

Street station, Montreal, two storics in height, 200 feet long

and 60 or more wide.

passenger car shops, Goo feet long by 100 feet wide, adding

50 per.cent. to their present capacity.

A committee pf five practical men have reported to the
American Railway

thorough ‘investigation in (Great Britain and elsewhere as
to electric versus steam r.’ulbﬂl_\'\, and are of npmmn

where there is sufficient diversity of traffic it will pay steam

Master Mechanics’ Association, after a

that

railways to work their suburban and interuthan traffic elec-
trically.

relative cost of operation with efectricity or steam,

The
aght stee) bridges between Levis and La Tuque.
minion Bridge Co.
Jacques Cartiers Riviere Charest and the C.P.R. crossing n
Portneuf county, the
Locomotive and Machine Co.,

Little information of value was obtained as to the

Grand Trumk Pacific is awarding

will probably build bridges at Batiscan,

price being about $ro0,000; and the

take those at Riviere Noir, Riviere aux: Pommes, Ste. Anne’s
and Portneuf, the amount being about $60,000.

A. T. Drummond, Toronto, has applied to Otntawa

council for a three

yvears’ extension of time in which to build

the Kingston, Smith's Falls and Ottawa Railway, the city

having voted a bonus of $50,000 to the scheme thirteen years

ago.

The Grand Trunk is understood to be

behind the

project, its object being a short line between Ottawa, Kings-

ton and Toronto.

It would branch off from the Parry Sound

division mear Qttawa and strike the main line near Kings-

ton.

Surveys

have been completed and construction work

has commenced,

AFLOAT.

The Elder-Dempster new SS. “Sokoto’’

will on the 20th

inst, make her -initial trip from Montreal to the Bahamas,

Cuba and

Mexi¢o. She is a 7,000 tonner with a speed of

fourteen knots,

The Dominion liner “Ottawa’’ has broken this season’s
record between Liverpool and Montreal, covering the entire
distance in seven days. The ““Ottawa’ was formerly the

White Star “‘Germanic,”

having been launched about thirty

years ago, which makes the performance all the more re-

markable. -
Mr. J. Langstaff, of Thornhill, Ont., and New York, is
asking the Ontario Government for a charter to build a

canal connecting Lake Ontario with Georgian Bay, in return
‘.‘ur which he would drain and reclaim 25,000 acres of marsh
lands on the line of the western branch of Holland River.
Several municipalities north of Toronto endorse the idea.

ELECTRIC.

The Railway Commission has refused John

Brown the

nght to sue the Toronto Railway for $30,000 for legal ruh-

ning of Sunday

cars in Toronto Junction. L%

The Toronto Railway Company is being sued by a pas-
senger

dll('. he

Surveying for the London, Aylmer and Pon

Railway

Pittsburg capitalists are interested.

for §z2,000, damages for injuries reccived by him,
alleges, to negligence of defendants.

Butwel

1s completed and grading will be started next week
Completion 1s expected

next summer

Quebec Bridge Prospects,

The report of the Quebec Bridge and Railway Company,

presented to the

I progress with the Quebec

shareholders at the annual meeting, telis

brldg\' over the St. Lawrence

The’ work on the south side of the river extends from

the shore

lance

of

two hundred feet beyond the main pier, a total dis

nine hundred feet. The guantity of metal used is
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division, . probably a¢

It has also begun an extension to its

contracts for

T}I(‘ Dn-

Montreal, will probably under-

361

11,300 tons, and that im storage amounts to 20,700 tons. A

double track raillway and sidings bétween the bridge and

the Intercolonial Railway is sufficiently completed for ser-
vice to the bridge.
“As the bridge enterprise develops itself,” sws the

report, ‘‘its growine importance is more distinctlV felt as

bearing on the future of the seaport of Quebec,” The struc-

ture, for instance, at first intended as a conméction between

local ‘railroads, has become.an essential ¥nk in the Grand
Trunk Pacific system, now building from Winnipeg to Monc-

ton. The financial condition of the’company is embodied
in the treasurer’s report, a copy 9f which was not forwarded,

I'he following’ (hrm_h)rx wete elected :, .\L_-~~r~ Hugh A.
Allan, Rod. ‘Audette, V. |BoSwell, Hon. N. Garneau, Gasp.
Lemoine, Hon. S. N. Parent, H. M. Price, Hon. ]J. Sharples.

Hon. S. N. Parent (re-dlected), president! Rod.  Aundetie

(re-elected), Messrs. U. Barthe, secretary,
and ). Y. Paquet, treasuder. _
nRe :
SOME RAILWAY EARNINGS.

vice-president ;

Increase

1905. 1906 P.c
Canadian Paclhic (mileage, 8,702):
® First week Srpu-mhcr ...... $966,000 $1,.'(17,(xx) Jr.¥
Month August  .......1.. . 4,738,000 6,107,000 26.5
Month July voviiiiaan A 4,548,000 5,882,000 39.3
Grand Trunk (mileage, 4,088):
First week September . .... $806,810 $9032,800 9.3
Month August' ........... 3,487,008 3.885,271 11.4
Mosith July ...:)cecovecdlds 3,229,313 3,000,234 11.6
Canadian Northern (milcage, 2,433):
First week September ..|.. $ 73400 $144.200 064
Month August .vi.oviin Loy 357,900 596,000 ®].3
. % E 3
Toronto Street Railway (mileage of): .
First week September ......$ 93836 $99,010 5.5
Month August ............ 255880 201,803 14.03
Montreal Street Railway (mileage 120):
First week Scptember ... i, §04,309 §74085 . 15.09

For the first six months of this year, the Canadian
Pacific Ralway’s gross earnings showed an increase of $6,-
037,022 and the net earningy $4,455,374, over those of the
same period last year. “~The| Grand Trunk Railway’s gross
egrnings, during the same period, increased by $1,423.037, and
the net carnings h'v $151,854.

" e

In August, 1001, the Toronto Street Rallway was earning
$1,758 per mile per month. For August this year, the re-
ceipts' show earnings of $2,077 per mile per month. © The
length of track increased in fivic years by only 973 miles,

" »

The June gross receipts of the Temiskaming and North-
ern "Ontario Railway were §2p,219, against $8,869 last year,
an increase of 128 per cent. For the six months of this year
cnding_June, the gross carnings were §250,042; the net, §1o6,-

308, the latter shn\ying an increase of over 234 per cent.
over the corresponding period jof last year.
”
Of the eighteen railroads in the North Western and

North Pacific American group, the Canadian Pacific Railway
comes third wi{lh its gross ca_mingg f..r_lhc"ﬁru <i.:( months
of this year. .The Union Pacific and Chicago and Northwest
roads are first and second. The greatest increase l:l) <-:|rniyluzzs
over the same period last year places the Canadian Pacihe
first.

nne
TRADE .OPPORTUNITIES.

The following were amohg the ('m.|ufric\ relating to
Canadian trade reccived at thel Canadian Government Office,
17 Victoria Street, S!W., during the week ending
(st August, 1900;

Cycles.—Cycle compa ny

[London,

diesires extemsion of Canadian

business. Grocery.~Glasgow | correspondent desires come
munication with Canadian griocery exporters Rice.— 1. on-
don merchants desire correspondence with  Canadian rice
importers. Earthenware Pipes.—Firm manufacturing joint-

ed pipes for gas and water mains, sewers, drains, ete., . de-
sires correspondence with. carthenware Canadian pipe manu-
facturers Iron Pipes.—English firm holding patents for
]“Hl:(‘d pipes desires (rrrrv~(vnllrh nce with Canadian makers
Tin Box Machiner_y.w English 111'\‘~lnr‘l~ny.|k-v_" desire corre-
spondefce with Canadian manufacturers of automatic tin
Hosiery. —Pure Irish 'knin(m'
hosiery manufacturer desjres 4to. place goods in Canada.
Herrings.— N orwegian corre -]H'H"(’”("(_‘ with Can
adian hirms importing salted and pickled herrings

box-making machmery wool

desires

e e TN S P e~
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(PUBLISHED | EVERY FRIDAY)
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Ture Moxerary Timss was established in 1867, the year of Confederation. It

absorbed in 1869, the INTERCOLONIAL Jouknal op Commenrce. of Montreal: in
1870. the Trave Revigw, of Modtrga): and the ToRONTO JOURNAL OF Com-
NERCE

Present Tewms of SubstsiMion, payable in advamce

Caxapa, GREAT™BriTalN} Axv Usitep Srares:

= Qn. Yeoear - - $2.00
Six Months «  $\18
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L)
LIFE INSURANCE.

The Australiagn Mutaal frivident Life Society issued
15,866 policies during 1003, B8during $10833.480. The num-
ber-of palicies at gresent i fiiree! s 197,831, assuring $260,
042.424. The expenses .-1: manjagement during the past year
absorbed 1304 per cent. of Hw;]m'mmm receipts, and 44 per
cent. was realized on the fufids invested

The Regent Fire ln-nr:l‘nlgv Company, of Glasgow,  in-

iding all assets and Tiabilities, has been taken o er by the

General Accident [Fire and —1.3:(') \Ngsurance Corporation,
Limited, of Perth, the farent eompany ot the General Aec-
cident Co f Canada, which bhs recently started business

[he Regent Company has bedn ledtablished for four years,

and Was, although small, a scleck business

¥ The  protection! of Austrglian | policyholders in foreign
(ife msurance mpanies 1s 1o b dealt with in a Common
wealth Government bilt \\hicb will impose drastic restric
ions upon the companies. The bill 'is a med 2t the three
largeest American companies, {I";'l will pr vide for all pﬂ\\\(ll\
habilities of a toreign companst in the Commonwealth being
overea by Australian assetdy SUCH assets not 1o be with
drawn until all engidgements h;;\:.» been fulfilled

\ {ife agent’s phi \\l‘N\.\“)‘(\ mstruct my clients so that
Nthey \‘h:l.‘} )\r‘yw".\ .,1! about :.vul"zv-rm:gh?_; understand ~divi
dends, surpiuses, ete.: .'lnr\_]’lr) to make them . perfectly
comprehend the policy. 1 trigdg(o have them regard {ife in

surance as an mvestment, ratheés | than an obligation which
they mast keep. This, | thinkd {enls to decrease the labi
ity ot lapses because # make8ithe holder of a life pobics
K. upon 1t a Valued possession, rather than something
which he must keep up at the exiprase of self-denial.”
i 1\ by 4
Fhe Fifth International Conkrdss of Insurance Actuaries
opencd in Berlin, Ge rmany, on l‘ ¢ 10th nst A the !\"\‘h"\l
countries ot Kurope! and Amesfcal |as well as Japan. were
’:'"“""" { ”’!"'4"":"""‘»"\ \x(ﬂ\\".\!\ \l‘\\llll'u\ the greet
#s of the Gern .u\}.\.vvn.ntg;,nrl referred to the success

Germany s system of workisgmen's insurance rémarking
that other unty Were ).;:nn_un.; to agitate~degislation for

milar purposes.  Among the {Bhddians attending the on
: ts R '\< rtson  Macaulgy, Montreal; whose r¢
k resy dimng. 1 My \\'g‘l\»lvl‘:'~ Rreetngs received

' ¥
| general meetiatg of the Life Un lerwriters’
ton of Canadi, Mr. G H2 A n, the Presidest of the

appointed a mémbeér of the exec utive com
1

! bl o o
\“;"lffl'!! o the lLife Urderwriters
United States, and f rartees | members Wers \1,“, |

3

U es the \ssogtation's sey snteenth annuval convention
M 2 y s ¢ 3 . - 1

e held ; St [.ouis \(‘\\. m (\l] ‘\l,-‘ ,’\\ ')",,,‘,
emen ar Messirs. H. C.J 8. T. G. Mcc onkey, W. S

Mifne, and W, B ( mipbeih Totondth G. 1 Alen, and G. H

: C.P. McQuees lapd R.-]. Stuart, ( algary
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C. C. Knight, Sherbrooke; E. R. .\Iachum, St

Burrows, Belleville; T. F. Conrad, Halifax; and W
Hamiltén,

)‘-‘ Owhl: :ter§“

Thé Imperial German ]n-ur.’inc‘e l.)cpartmcn( hil id
dressed;a circular to employers who insure their empl .
against raccident, pointing out the remarkabe] ncregse "(;"eﬂ
cidents <and in premature mvalidity which follows 2|c0ho‘ls.
indnlaedon It advises that workmen of drinking h;},',k
should &ither be excluded altogether from the worksho, o',’
kepp away from sections where there S any \‘\Qment i
danger ’ :

Foreign Companies in France,

“Following the precedent set by other nations,
supervising with firmer hand the business done
surance companies in that country Investments
amount 'will be permitted ih French Gowvernment (:'?mf?,.‘ﬁf,
to 10 per cent. in French provincial -and nl(lni(l‘i&( ((‘ans. w
L0 25 pet cent in securities queted on the Paris bourse. "Ad-
vances against the above securities may He made up to 9
per cent. of their markét value; and loans against rea] eg"‘:
up to §o pegcent. of its value. Foreign companies are re-
quired to dgp-vﬂl ~v-‘nri!u-§ as gll.:ll';l"t(‘t‘ for the "aluc 0{
policies in France and Algeria, and five years will be allowed

in which to Feplace these by annual instalments of 20
cent, »

France i
by life in.

” xx

POLICYHOLDERS' ASSOCIATION.

Mr. Wm. Robi#s, of Hiram Walker & Sons, Limited,
States the Case for a Protective Organization.

Editor. “The Mastetary Times”:—

Sir,—[ have been wondering for some weeks why the
leading Canadian _v.uurn:nh I read, pnrriru}arl!' yours, have
contaimed no editorial reference to the P(u‘ic}'hfv‘.(iers' Asso-
ciation of Canada, recently organized in Toronto, which
seems to me entitled to the hearty welcome of all who carry
life insurance, or recognize its benficent character' and
sacréd claims ?

[hough the Association was undoubtedly brought into
existence by the revelations of the Royal Commission, { do
l}!lt wish to magnify the loosé and illegal practices there un-
covered,  Some of them are bad enough, but T would not
for a’' moment suggest that our Canadian insurance com-
panies are not, in the main, financially sound and honestly
managed I do not, indeed rest the claims of the .‘\550(“'
tion upon the abuses which have come to light; they simply
scrve to draw attention to the inherent weakness of the sitya.
tr*.-vn It is a glavying anomaly that the huge funds collected
from policyholders for the protection of their families, and
held in trust by the stock companies, are wholly controlled
by men over whom :

the policyholders themselves have mo
control The

temptations and dangers of this state of things
1ave heen partially at least. shown by the investigation of
the large New York companies.  What happened there, and
WOTse,; may at any time happen in Canada unless a radical
change is brought about

Only Adequate Supervigion Possible.

Some insurance dip€ctors \gnd managers affect to see
“‘1”'”11”( mmproper, &od antagonistic to themselves in this
combination of policyholders for self-protection. 1 can tm‘,\'
say that any trustee who denies the right of the beneficiary
concerned to every reasonable assurance ut' bona fides,
places himself pnder just suspicion That there should be
supervision ol insurance trustees for the safety of policy-
holders, is recognized in the Government Department of ins
surance But this supervision has been proved to be very
fmperfect, and it could hardly Be anything else. What

needed is something vastly more effective

‘ can concewve of no .1!](1“(.&((' supervision other than h_"
means of an Association of policyholders: strong n num-
)n'h_ i order t« carry weight in 'l‘,nrl':nna-nr and elsewhere.
and ‘to provide ample revenue at fow individual cogt; served
by high-class counsel actuaries and accountants, and carried
on as a business. 1s functions should be to wateh insurance
man igement « losely and ¢ mstantly It shQuld be cmpower-
ed by law » It as proxy for policyholders who are’ entitled
t ttend msuran company meetings; it should be given
representation n every msurance board and every invest-
ment cammittee thereof, [t shonld ‘be consulted as to all
» wosed . insurance legislatie n It would be a strength to
’ \’ nd souy msurance management, and a terror 10
(n pite of all that Insurance yoffictals and agerits may

1y, there s serious mistrust abroad probably more than
Y conditions warrant. though certainly not more than
£) Vbilities justify.  When a man is providing for those
). leave behind the worst possibility is what he should

car mmimd. The argument used 1o induce the rich or \\'P“"
own errors of judgment or follies may rob them of their

to-do to insure {and 2 very proper one it is), is that their

T iy
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present possessions. Surely, then, they should equally try
o gtmn} against the bad judgment or follies of those who are
to handle the monies put aside to protect them against them-
celyes, Certain insurance men seem to resent any doubt of

their infallibility
In Proof of Approval.
\nything which will re-assure the public will be helpful

to the soundly conductéd companies. What could be more re-
assuring than the approval uf_ such an association as I have
lined; what more productive of increased mistrust than
for the companies to assume an antagonistic attitude toward
their own policyholders?

The time for action is now. The Association ought to be
thoroughly equipped for business before the report of the
Rovial Commission is acted upon by Parliament. The As-
sociation can become effective only through the adhesion
of policyholders in farge numbers. . The country is wide.
Policyholders cannot be seen and talked to fast enough: To
send out circulars upon a large scale means work and money.
Thus far the work done has been principally of a volunteer
character, but it is not far-reaching enough. We want the
fielp of the public press, and [ hope that of “The Monctary
Times” will be given

In proof of the approval which the movement meets

with, I would mention that the branch started in thip

neighbourhood has already 77 members, embracing many of
the leading people, and representing over §500,000 of insur-
ance in Canadian companies; and 1 have personally secured,
from among my acquaintances in other parts of the country,
62 members whose insurance in Canadian companies is also
over half a million dollars

[ would urge policyholders to send in their names with-
out delay to tlwe Honorary Secretary, Mr. W. Christie. 14
Front Street East, Toronto. The annual dues are only fifty
cents for each $1,000 of Canadian insurance, with a minimum
of 81: and the membership is only from year to year, so that

less the Association justifies its existence by its work no

one need continue to support it

Sincerely thanking you for alfowing me the use of your
Ce umns

1 am, sir, yaqurs f\nthiun,\'.
Wu. Rogixs

Walkerville, Ontario, September s5th, 1006
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FIRE INSURANCE.

Mr. H. H. Guernsey,  manager and secretary of the
Pheenix Assurance Company, of London, is on his way t«
Canada and the United States

Underwriters have abandoned the British steamer
“Etolia” which went ashore recently at Cape ‘Sable. St
i, N.B., parties have bought the hull

The companies which reinsured the London & lLasca

shire's San Francisco risks were the Aachen & Mumch,
Minerva, of Germany; Traders’, of Chicago; Transatlantic,
I Calumet
The annual convention of the Pacific Fire Chiefs' As
sociation” has been held in Calggry, with members present

m Victoria, Vancouver, Baker City, Kamloops, Virden,«
Edmonton, Regina, Astoria, Davenport, Sacramento, Cal.,

Anacanda and Wallace, Idaho. Among the matters discussed
paper on “The Way to Prevent Fires,” by Architect
Dodd They also tested the Waterous Gasoline fire engine
nd examined the exhibits of the Canadran Rubber Company,
also nozzles, fire-alarms, etc The next meetfing place i1s to

A
be Winnipeg, in July, 1007

LA A

August Fire Loss.

1st month showed considerable improvement in the

\ » v \
it of destruction by fire in North America, compared
with the previous month and with August 1905 I'he

ving table is supplied by the New.York “Journal of

1004 1003 1900

January $21,700.200 $16.378.100 $17,723.800

i | Np— . ° s @ ) -
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’ A 11,212,150 14.715 y-m 18 "7 5¢
\PIT 23,623,000 11,001.350 22,
\ 15,221:400 12,730,250 16,
| ) o -
Jut 10,646,700 11,789 Roo 13,050,050
Jt 11.923.200 13,073:250 12,428,050
0.715.200 11.435.000 0,041,600
e Q. a oo J e o
8 - mos.)..$104.172.850 $117.720.750 $3%0,735.:200

222 places the léss reached $10,000 or over, and only

1h a Yoss exceeding ;$200,000
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FIRES OF THE WEEK.

§

Ottawa, Ont.—Houses and outbuildings of farms totally
destroyed. Loss, $10,000. Winnipeg, Man.—Plant of Carn-
duft-Plews Threshing Syndicate, No insurance, St. Boni-
face, M‘n..—l’aquin'\ dairy. - Loss, $7.000 Lumsden,’ Sask.
—fFarmers’ crops, bamns and cattle. fHeavy losses, Trad,
B. C.—N. Wilmer's hardware store and W. Lein's bakery
Losses, $11,000. Insurance, $4800. Lacombe, Alta—Thir-
teen business premises Losses, $100,000. Partly insured
Trenton, Ont.—Methodist chueh and residences. Partly n-
sured. Belleville, Ont.—Two dwellings and ' sheds. H
Hayes and T. Bowen! Loss, $10,000. North Gower,_ Ont.—
Farmers’ barns and contents; §4,000 New Liskeard,
Ont.—J. C. Thompsdn's drug store. Loss, $10.000. Insur-
ance, $6,000. Qttawa~Scannel’s grocery store.  Loss,
$3,000. Insurance. Black Rapids, Nepean Town-hip, Ont.—
Farm houses and barns. Messrs. T. Royce and T. Ready.
ILosses, $9,000. Hamilton Inlet, Lab.—Dickic Company's
Jumber mill and cut timber. Loss, $20,000. Fernie, B, C.—
“orest fires between Fernie and north of Vancouver. ILoss
to timber and settlers’ dwellings estimated at $200,000 to
$300,000, ,Bowmanville, Qnt,—Building recently accupied by
the Durham > Rubber Company. Loss, $35.000. Mostly in-
sured. Lowville, Ont.—Farm and property. 0. Wetmore
and G. W. . Shepherd L.osses, $7,000. Insurance, $4.450.
Bathurst, N. B.—Residence; A. Xerr. Loss, $2,500. Insur-
ance, $400. Pilot Mound, Man.—Craig’s ‘livery,; Wilson's
barber shop, the Masséy-Harris warehbuse, County Court
office, Hughes” stable, and Frost & Woods’' implement ware-
house. Total loss about $15.000. Insurance, $7,000. _Shl'-
ville, Que~Church, bakery, mil{ and (wemty-two residences
destroyed. . Losses, | $100,000. Mostly  insured. Guardian
and Xoyal companies hardest hit. St. Hyacinthe, B. C—

Outbuildings of Hotel Dieu Hospital I.oss, $10,000. Partly

insured

LR

FROM ALL OVER THE COUNTRY.

Loudon.—The city will show an increase in population
this year of about 1500, and in asséssment of between
$1,000:000 and $1,100000 for 1906,

Belleville.—Mr." H. Corby, ex-M.P. for West Hastings
will spend $10,000 o the former Merchants Bank building
and- will then present it to the town for a public library.

Regina, Sask. - The highest price yet _paid for Reégina
real estate is $27.000, paid fast week by Messrs, Maclvor
Bros. of that city 'far 27 feet on South Railway Street It
was purchased twenty-seven years ago by the vendor for
$1,500.

B Calzag‘y.f l"--lln\\in).:_‘lhc visits to C:l_\g:n’_v of high
officials of the Bauk of Toronto, the Bank of fHamilton, the
Roval Bank and the )‘::l\!g'ry) Townships Bank, it_is rumored
that the banks namefl will all open Dranches, This ‘wounld
make 17 banks in Calgary

Edmonton.—Building permits issued in this city since
January 1§t represent @ value of §1,225,599, [n August 402
homestead entries were recorded at the land office here
Building supplies continue in steady demand and trade in
all lines is rapidly extending

Walkerville, Oht.—Building is very active here. Strue-
tures to the value of about §30,000 are being crected. Many
new dwiellings are amodg them, - and Hiram Walker &
Sous, Limited, have flalf completed Targe additions to their
storage buildings, bottling department, etc

Truro, NJ'S.—Prites of a)) farm products continue high
With a good hay crop secured, and the excellent outlook for
roots and grain, the position of farmers in this country 15" a
very satisfactqry one, and obligations ta the store-keepers,
the implement dealers and the banks should be well met
this fall

Blenheim, Ont.—Tobacco cutting is in full swing, and if
frost keeps oft a.few days Yonger the plants, which show a good
growth, will all be sayved The acrcage in tobacco is much
larger than_last year, and the crop must bring much money
into the country, The¢ undesirablg feature of it is the late-
ness of the market, say February or March

Mundare, Alta.—This is now one of the busiest of the
new towns on the Caniddian Northern Main Street is being
graded; many new buldings are going up; and when a new
road to Beaver lL.ake i$ finished, there will be sixty miles of
(;(-\«'rnlpnnl graded roads leading to the town A stage-line
to the Saskatchewan, thirty, miles north is projected, [t is
believed the town would support two banks

Brandon, Mat.—A brisk A

L ‘fos Yabae ulal
mand lor )abor exists every-
where, arising chicefly from th 1¢€

necessities of the bharvest and

ontractors i this dis

the increasine operations of railway
standstill and

trict,. Trade in town is pretty much at
speculation in real estite has subsided materially of late
fFarmers are generally (of the opition that first prices will
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be best Most of .them will "sell as so
the cron will be threshed By the end of
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AFRAID OF CANADIAN MACHINERY.

1} - Higher Protection in Aystralia: Rowdyism in Politics
b | New Zealand Shipping Anomaly.

e ———— S f
1 From Our Own Conf¢spordent. ) ok
| it
} Sydney, IN-S:W,, August ?:r.’;
é Parliaments all British cptingFieh :are apt to lapse into
i scenes of disorder New South WWales and Viet ria have

recently seen incidents that 1€ 1s R0 |be hpped cannot be
paralleied in the Fmpire. At the opening of the New South
Wales Parliame nt, san incrimiflated| e mber and an ex-
nmister now on s trial for coMdpitnicy tow defrand the coun
tr and a member note rious r‘wr‘ﬁl‘-'pq((m“.xk\, made 4 Scene
ot disorder exceptional . even in® the Parliament \ weak
speaker and ‘a silent Premier D\‘Y\%}lh‘d \:n!]gl!;iuu, obscene
and blaSphemaous, that would b€ crimimal if heard upon the

strect H

l-.rr‘rnA.rV: ly, the ex-ministet has' been suspended until
the result of the criminal charge new under fnvestigation
shall be known. - The other issued axhallenge to a member
of the Labor party to resign his Seat, i#nd he would do so too,
md become a candidate in the [@bor nember's constituency.
To his chagrin .his challenge was afeepted, with the result
that he gave up the contest i the!l Lebor member's con-
stituency, and was badly beaten in his own, where he also

ran, :
Clergyman Haled to the Bar,

In Victoria a man was kic

ked'to deth upon the Freming-
ton race course A .\[t'l]l‘l(ll\t minutrr denovinced the Gov-
,croment of the State for failing®o &force its Jaws against
gambling: and held. that the Chief Seprétary was therefore
responsible for the murder The Prenfibn induced Parliament
19 summons the clergiman to the bas of the house, He

came, accompanied \n}' an excursjon party from the inland

e Loy ‘
T

city, where he delivered the speéch, and a mass of people
of \the city of Melbgurne. The Govetnment appeared to be
afraid to: punish hini, but instructed the! Premier 10 lecture
him. 'This would nat have been 80 bad had not the temipér
of the Premicr got*out of fand: and B¢ abused the minister
in the m st grossly vulgar terms, :
upset the Government, it wil praba)
seat, and, what is better,
great curse of Australia.

A little over a year a
Customs fixed the value

from Canada at £05

Ifi e blunder does not

Iy ¢pst the Premier his
will repress ghe gambling cvil—the
210 );

jo the Commonwealth Minister of
of harvesteérs imported into Australia
They had Beforg paid a duty on £a8,
plus 10 per cent. The increase wik dud 1o the demand made
by seme-local manufacturers of the thaghine, who did
relish the competition The
largest importers of these mae)
the Minister of Customs, to recOver ahe¢ cxcess of \(\\\\\"\
which ﬂh'_\ claimed !}w) had to pay

e ; o . ] e
Higher Duties on Canadian Machitery.: | .

The Government has shown ‘mo 1{4\&3(‘\\' 10 e

‘ lh‘wnr.'lg(‘
siich a test of the righteousness &f the act of the Minister
of Customs 1

Oue of the firsy SIEPS iwlds to procure ' the
;nnll}«rnt_\ of the court t& 1ssue. a cammigsign to take evidence
 Canada. The judge found for the Massey-Harris Co' An
appeal was made to the Supreme Courg (which cadarsed the
decision of the ¢ urt below and over-rufldd the plea of the
Government that the Minister of (f((,t(““\' ““\‘(Y‘_“\\‘ :\CL
conld fix the duties at any sum that he i-ni;ght choose. There
is hope, therefore, that the case Wil be fdatd UpON 1S merits

]‘]IlH‘ 1s little doubt of the success of rlﬂ» Massey-Harris
('um(wn\

not
Magsey-#arris Company, the

1nes, enterdd an action agaunst

An additional duty of 12

z per gent. hag been levied upon
hacvesters, strippers, ay

W winnowe 18, angl 714 per cent upon
ploughs ,y'..”g)l»i{ s, harrows, chaff cytters, and horse cul-
UVators, castings for othe r implements. Mhik went into effe ct
on Friday, but has yet 1. pass Hadliagicnt. The duty oy
was| from 13 té| 1214 per cent., so

ters it will thake ((\'(- ((\\{y 201' 2 per cent h~
purpose 1s to "kill the trade

re

these: poods previonsly
that apon 7,4::« s

i _harvestets From Canada and
the United States
I'his legis ition has been prometed largely by a manu
factur [

cr of harvesters in Viett

triotism

na, whe has démanded it in the
> . justice . get xfp(- workingmen  of
alleges that he cannot ¢compete with the cheap
P couantries. - Ft| is, ratler friteresting that just
was put and his treatmieint ~of his
: before the Victorian Legilatuge, in' which. it
Was shown that he had endeavored %o defeat the provision
of -the Wages Board uf the S\’\\\" b)) nrnﬁrr 1o avoid paving
the standard rate of wages. 11 was Shown ithat he pay-
me ron-maui(ders from 6 0 [s
rather badly with the
Crs are made

The Commonwealt

workingmen

was ('1\
a '].l‘\’ +which compares
wages paid whgre the foreign harve st

1 Govdrnment frapases to mtroduee

nny-postage withis thi I mpire, to
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mnto effect on the 1st October next.

: It has not ye b((“
brought forward and will meet with some Opposttionyhen 4

Shipping and Political Policies in New Zealand.

T'he “Pondo,” the second of the Canadian-Neyw Zealand
line, is pursuing a _\.n'h(lllg \U).\gk'. h\ '.\\‘L‘nrd;”)gl. with the
terms of the (lmru'lr. »hvc should have left New Zcalangd for
Canada on June 24th. She was in Auckland at that date, but
found no cargo. She then proceeded to \\rllmgt"\\ \\htre
she remamed for another month. From that point she

: . { went
r\ a smail 1:'7-“\11 on Cook’s Strait, where the L\\\ l‘.d\'lces

; placed her. The mtention 1s that she shall load. ce ment for
San Francisco, She

will arrive in Vancouver, if )
to \'.u\\‘-»n\ er, very n_r.'n'l} two months behind her date, w hl(h
means four months from the arrival ot the first Steamer. I
1S presumed that neither Government will be called upon to
Pay a subsidy 1o this singular line of steamers, when
ducted in this fashion

Sir Joseph Ward has formed his
New Zealand

1€ goes on

con-

new Government in
- Tt has been commended 3s 3 strong Cabinet:
}’lll illrlx'it- are held whether, in spite of his ability, he can ﬁ“'
the shoes of Mr. Seddon. He has made an effort to secure
all Hn: l.!]¢'11t~ and all the policies, as far as the limited nume
ber of Cabinet will permit. He has an ex-secretary of the
Labor Union, spcialists, prohibitionists, fatmers, and other
‘)\\\ﬂ](‘\\('\ (HH] Interests represented If these 4]!\«-rgenr
politicians can hold together in ane (l\h'.“\‘\. 1 \\"l“ d('\trm-
thcxr,wmﬂncncc with the people they are -
sent. New Zealand is VEry prosperous
prosperity i1s due to the expenditure of
Government ‘monies which must, some time, be cut down.
The other element is the high prices of jts prm(m'\ Thﬂ‘(
must ‘N‘ a reaction ]1('!’(‘. too. Then will comle the day of trial
for f")(' (.:u.:-rnnn nt that has the misfortune to be N power.

ll'.'“]( 15 good in Australia and New Zealand The ex-

port of produce in both countries js likely to make
this year g

supposed to repre-
.\'ll a httle of the

enormous sums gf

a record
€s is suffering from the lack
ot raim, but as yet to no great extent. So far there is food
and water for the stock and the grain is growing well “,
Tams come within a short time there is every probiBility

that both the output of wool and of the (;\\'“\\ \\'\“ ~\\TDJRS
anything in the history of the country
—F. W.

= e ¢

A NEW INCORPORATIONS.
"nﬂ“’.-s‘m Diego

A.-D. Kirby, Detroit.

CI", Ont.—Crown Hat \Company,
A. Parsons, New Yeark,

<, Welland, Ont.—Iroquois Motor Car Company, Limited;
$96,000. ' J. F. Mills. New York.
. Brantferd.—American Machine Telephone
Limited; 84s0,000. ‘' H. N Baker, Toronto
bewleville, N.8.—Seaboard Prairie Land « ympany,
Limited ; $140,000. R. C. Tait, Shediac, N.B.
‘“‘mbu'..~»(‘.’lnd(]l;ln (V(lill and N.n\'lg;nxnn (:m,mn)‘,
Limited ; $500,000. E. C, ],’l(‘kﬁun‘ T(((\(\“h“(g.
Woodstock. Indudrm]‘ 'rri.]ns,)urt and Storage Com-
pany, Limited ; §25.000. G. Cleaver, Woodstock. Ont.
. Mensall, Ont.—Hensall Foundry and Maunufacturing
(\\“\\\k\“)'. x.\n]l\l‘dl SJUJNPU. F.C Hunt, London. Ont.
Ottawa.—P. |. Powers Campany, Limited: $33.000. To
.

carry on foundry business throughout Domigion P.
Powers, Orttawa,

Australia iir some plac

Fruit Company, Limited : $150,000.

Limited ; $s50,000. C.

Company,

Halifax, N.8.— Porto Rico Railways Company, Limited;
93,000,000 Railway business in Porto Rico or
W. N Tilley, Toronto.

Tﬂnﬂt0.~ Robins Realty 2

I.and company ¥,

elsewhere.

‘ompany, Limited: $60,000.

B. Robias, Toronto.—Chemical 1abora-

tories, 'JHH“’(': *Sf.mn-- Wholesale and retail drugs, etc.®
R. H. Parmenter, Tarontd — Hurley Machine Co., Limited;
$."nunm_ W. Gow, Toronto

““\“““s. - \t\!!}) western Pac king Co
Stock yvards, farm products, cold storage, {.
Npeg.—Globe Construction Co
tion, contracting. builders’

npeg.—“*Town Tnp.n.ﬁ'

. 81.000.000.
T« Haig, Win-
General construc-

K. Mayotte;  Win-

85.000
supplies. F.

l'uh]x\hrng Co. ; 85,000 To take
over ““Town Topics y
Montreal. —Ouebec. Ontario, and Cobalt Silver Min:ng
Company, Limited: $1,000.000 L. ). Labrosse. St. Eugene,
Ont Canadian Shuttle ¥

Company, Limited ; $125,000
supplies. . M. Blakelev. \West-
e North American Wreck ng Company, Limited ;
Salvage, boatbuilding.

X K

Patent shuttle and mil
mount, Que v
060,000 lighterage business. D

Armour, Montreal.—F Watson ('.yn]pd(n‘ Limited ;
$20,000. “All kinds of merchandise I. H

Parkes, Sutton
" Eng.—Magdalen Fisheries, Limit-
]" fish in St. Lawrence Gulf. C. E. Archibald,

Coldfield, Warwic kshire,
.'(\,, 315,000
Montreal
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NEWFOUNDLAND TO-DAY.

The Island Abounds in Signs of Growing
Prosperity.

(From a Travelling Correspondent.)

Business in the ancient colony is generally prosperous.
There is steady improvement at St. George’s and Bay of Is-
h are on the west coast. These places are splen-
didly situated and are being visited by a large number of

tourists. A new hotel 1s badly needed at Bay of lslands.
[a both towns quite a number of buildings have been erected
1

lands, w

during the past year.
About sixty miles north-cast of Bay of [slands on the
Reid Newfoundland Railway at Grand Lake and Hawley, the
Harmswarths' concession commences, [t'is said to have an
area of about three thousand square miles, and runs from

the railway south to awithin about 40 miles of the coast. An

cighth of a mile from the station at Millertown is the

gp}(‘n(‘h'] residence of Mr. .\X:nywn M. Beeton, the DT(‘QI'\CI‘IY

of the Anglo-Newfoundland Development Company, and

a large number of hopses for the workmen have
A new saw-mill to replace the one destroyed

of months ago is almost ready for oper-

near by
been crected
by fire a couple
ation

It 1s understood that the company will spend three mil-
lion dollars in development and Duilding pulp and paper

mills before the end of 1007.

In St. John's many buildings are being improved and
others erected The \\h’lr\(~ appear busy and the steamers
coming tp them are increasing rapidly. The catch of cod
so far has not been wup to the average This fact and the

competition of Halifax and other places for the catch has
resulted in enhanced prices, much to the bencfit of the fish-
ermen ’ .

Change in Outfitting.

Up to a few years ago the dealers in St. John's outfitted
the fishermen, chargifg thema with their supplies and credit-
ing them with their catches throughout the scasom, and bal-
ancing up at the end of the year FEven this was not always
done. Some accountsiwould run on for years and only be
settled after the fisherman's d(jﬂ!h. But the ﬁehcrmrn 'hn\-.c
in the past few years greatly improved their financial posi-
tion and many of them can sell and deal when and where
they please. )

Whaling has showh a great falling off.
called whale factories are closed and their steamers tied up
In fact it is felt by many, that if some steps are not taken to

stop whaling for a tithe, the whale like the buffalo will soon
be a thing of the past,

Most of the so-

It will be a surprise to some to know that Canada’s ex-
ports to Newfoundland in 1904 and 190§ werg over four mil-
lion dollars, about double her exports ‘to the colony in
1898 and 1899, and that the exports to Canada were increas-
ed from $3542.000 in 1808 and 1800 to $1,136,000 in 1004 and
1905

The entire exports of Newfoundland in 1898 and 18990
amounted to $6,036,000, and in 1004 and 1003 had increased
to $10.670,000.

_ It is estimated that about 28,000 men are engaged in the
mines, lumber and manufacturing industries of the colony;
and that about 30,000 men are engaged in the fisheries of
Labrador and Newfoundland, St. John's has quite a few
manufactures. amongst them boots and shoés. clothing, to-
bacco, cordage, soap, and candles (the latter being still used
there). biscuits. nail and iron foundries. A butterine fac-
tory s said ta do a flourishing trade, principally for supplys

ing the fishermen

Reid Newloundland Company.

~The great \-nwnr;\\‘\n\\ of Newfoundland is the Reid
.\‘r\\xm: dland Company. Until recently they controlled the
telegraph service; which the Government took over, and by
nrbxr"‘.' n had to pay the company $1.300.000. They con
trol the 1sland Railways of nearly six hundred miles, and

large number of steamers, coasting abowut the island " and

Jc“ﬂ’r dor \ Jine steamier, the plies between North
Sydney a:

“Bruce,”

nd wwt au Basques three times cach way a wecek,
conne 7"4'_\\1(11 the Intercolonial and Reid Newfoundland
Systems IFhe same comglany own the clectric cars of the
city and supply power and light from their extensive works
at ‘Petty Harbar, seven mules distant Che company also
;""”'" s the dry dock and manufactures cars, engines and
ilers
N It 1sting facilities of the island are enhanced by the
Bowring C n\\\\\\\\\ whith has two coastal steamers plying
from St Tohn's to important. parts about the island
\ Lnpe 3 ] \
Confederation is discussed at times, but it s evidently
a maiter f the future The colony is now prosperous and
the large merchants of St. John's are in no mood to have
r).,-‘.-. iveHers from St. John, N. B., Halifax, N."S,, and Mont-
:“;’ll me in under a common tariff and take away their
Some mutually beneficial arrangement might possibly be

_ of the old companies;
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arranged between Canada and Sir Robert Bond's Govern-
ment so that the trade between them could pe comsiaerably
increased.

Mincralsarc an important feature in the colony’s wealth,
The exports'of iron, copper and pyrites in 1004-5 amounted
to nearly one and a half millon dollars 2

Three Canadian banks tontrol the financial interests. of
the colony. The St jnl\\\ § managers are: Mr. §. A, Paddon,
of the Bank of Mentreal; Mr. W. W. Watson, of the Bank
of Nova Scotia; and Mr. W, H. Crowdy, of the Royal Bank.

The Bank of Montreal has a branch at Bay of Islands,
and the Bank of Nova Scotia a branch at Harbor Grace,
making a total of five branches on the island There has
been a great influx of toutists this season, both from the
United States and Canada, and increcascd hotel accommoda-
tion 1s much needed The leading hotel in St. John's is the
“Crosbie,” it has beén cnlarged to about 50 rooms. A hotel
of about 100 rooms would be an additional attraction 4o the
city ‘and doubtiess be a paylug investment,

The leading steamship line making St John's a regular
place of call are the Allang; for whom My, Geo, Shea has
been ' for some time their popular agent The Furness,
Wilby, and  the Red Cross hmes, of New York, and the

Dobell and Black Diamond lines, of Montreal, make regular
trips. from St. John's to their respective ports,

wnen &

J. s H.

NEW BRUNSWICK SITUATION.

St. John as a Winter Port Will Have More Trans-
portation Accommodation.

(From Our Own Correspondent.)

St. John, September 111h, 1906

The Government of New Brunswick has given an ©x-
tension of. time to the Grand Falls Power Company,_whiqh
was compelled under its chagter, to begin work on its big
power plant at the Crand Falls before September 1st An
amalgamation has been arranged of the New Branswick
company, composed largely cf United States capitalists, a}rd
the company chartered by the Federal Parliament, in which
Sir William Van Horwe and other Canadians are interested.
This amalgamation delayed the beginning of operations; but
the new company will be stronger in cvery way than ecither
and it is under obligations to com-
mence work before May 1st, 1907. The management is
confident that a start on the (‘xpc‘n'dflurv that is expeoted to
reach $5,000,000 will be made this fall. ' One plan of the
company's is to supply electric power at-St. John, Fred-
ericton, and other points, and, possibly to operate the new
railway, buildirig between Campbellton and the international
boundary, as well as to operate pulp and saw mills, and a big
plaac for the manufacture of manganese from bog ores. The
Grand Falls on__the St. John is said to be the finest water-
power in America east of Niagara, and the development will
be a great . thing for 4\'('\\4' Brunswick. )

A large new foundry is spon to be added 1o the indus.
trial enterprises of the city. The Mcl.ean Holt Company
have long been cramped for room at their premises on the
City Road, but now have begun the erection of more modern
buildings on Courtney Bay, where there s room for expan-
sion, The site adjoins the I. C. R, tracks, and the new
})txi](lirxgs will give the company every n(‘cdy«] facility for
their farge and steadily growing foundry business,

This ,; the scason of fnirc._n_nd the annual exhibition ‘at
St. John s being held. Exhibitions are all alike, and the
present, while like its predecessors, has some features that
give 1t a character a1 its own. The exhibits of agricul-
tural products indicates that there will be good crops despite
thé unusually hot weather and the continued dry spell.

Will the big steamers of the C. P. R, make St. John
their winter terminal this year or will they go to Halifax?
That s tae question now before the commungty, ©Qfficials of
the road have beenh here endeavoring to range \\i'l_) the
city authorities and there is fittle doubt that plans will be
completed to give the _<rv:nn<7n'p companies the necessary
accommodation. “The winter port \nmn.u at St. John has

developed so that wharf accommodation is at a premium

The outlook for next winter is \w!tvr than ever

Hon. H. R. Emmerson, Minister of Railways, has an
nounced that next vear the Intercolonial Railway will be
double-tracked as far as Hampton, This will be a great im-
provements in connection with the running of suburban
traing and will make passible the inauguration of 3 matar

car service for which plans are now being prepared

rer v
New machinery s being installed under the personal
supervision of Signor Marconi at the Glace Bay, C.B., wire

less power statien; and the ‘buildings will be extended. A

new machine shop for the manufacture of all parts of the
T F

Marconi apparatus is, being fitted up at a cost of 840,000.
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MONEY AND MUNiCIPALITIEs.

Swan lLake Schp

t District No, 34§ will vote on a by-law

N »
1o \)urrvm 24,000, 1n ogder to eret and furnish a school-hou

Galty Qut,, has sold UE$211,000 sewer debentures to My A
M. Secord of that placeat par, Wwith 1| per cent
i .\l.nnwr“, l"w\”“!"'p.‘()lll.

$3,000 for purchasing

s¢

commission

Has éarried a by-law to raise

a site for the Ramagoo fron Works Co.
who w 1l begin at once to build

Che village of fHastings will vare onf a by-law t

y grant

a bonus of $2.000 and exemptigh ffom faxcs Peter
{“‘V“\i‘i'\ B Ney & 3{m‘lhli-»r Co :

Toronto’s pregent contract Withi th Consumers” Gas Co

ends: on the 314t inst., and the @ty will after that probably

9o ntsown streat lighting where there! dre famps

Sélkirk, Map., council has passed al by-law which will be
voted on on 19th inst, withorizifig the) sdle
cent. debentures waterworks
m hiteen years

Mr. J. N Mq Kendry, manager bf ‘the Dominion Steam
”t'.‘ulng Co., Lockport, N.Y.. a8d Toronto, “is applying to
Galt, Ont y counesl 4or an &\\"‘r'!"\'( iThll«)
mg an rhat town

W est 2 rra, Ont.,

the St

of $70,000 35 per

oRstquction, and maturing

1se for steam-heat-

has carriedia bBy-law fo loan $15.000 to
Mary’s and Western Qutrio Rpilway, which is pro
tected to run from St Mary's Bhroisgh East Missouri and
West Zorra o Embra, where thy CER would meet it and
Ooperate tramms as soon as A'*'Yl]l'('(”"

Several municipalities haver sdut | in to the
Niagara. Electric Power Union requisitjons for power. For
(’\41))]#’:. )'.vr].‘n wants _z,unwhp_; Léndon, 10.000-h.p.: Tor-
o d%eoo-hp. Port Arthur, 2080-05) The latter w 1} also
\)llnr(]) ipply for 50.000-h p. fromi Dag ] ake Waterloo will
grobably apply for 9oo and Galt for #,000-h.p.

The total rmount of municipgl (iQIH(* issued (;h( Vear
\\.\\\l\_'\ll was Sq.tm.lln. it which §t i3 estimated that ‘8o per
e s placed in Canada, {15 pegicegt, in the United States,
tnd 5 per cent. in Great Britain. A large proportion of these

"'."l'/j were on western account, fe Loy mumecipalities west
of W mmpeg, the figures for these betng $4.624.076

Municipal

—_—

v Tenders for Debengures.

Glenwood. Man. I'(-h(-nvnr'-_i u"rrhlg until September
Zzade §4,500 at 5 per cent Maturiig in tw enty vears. ]. W
]'-n-:ﬂu-_\-. Secretary-Treasurer, Soutis, Man
N so“n!, Man. Debentures offéring luntil September 20th,
£3,500 at 5 per cent Maturingfin, twenty years .. W
)’:r('.ﬂ\‘c}'. Secretary-Treasurer, Souris, - Man.” ~ i

Nelson School District, No. 243, Lacombe, Alta. Deben-
tures offering until S('ph‘l”"('ft 25th, 3‘{0.000 at § per cent
Maturisig in thitty vears. A. M Me Dbnald, Secretary-Treas.
urer, S.D. No. 2343, Lacombe, Alta, ¢
g Wingham‘ Ont. nghv/.\'ch:-bl débentures offering until
mgptember 2rst, §15000 at A per Bend. Maturing in thirty
years A. Dulmage, Clerk and Treasyrer, Wingham

Midland, Ont. )

debentures offéring| until September 25th,
$£30,000 ‘debentures f.

for ‘cement sidewRlks @t 4% per cent
,\\:mmt_\' i th-rt_\ years. T. I. Toaeman, Town Clerk. Mid-
land N

Regina. Debentures offering % until September 15th,
5‘.\0.(!\0 for w aterworks. S_:n.nﬂn for Sawerage, and Slxnjrxx)
for other loecal mprovements, all at .(, per cent H'.\\\\H\\)l.
the first two in thirty vears

and the last within the probable

lifetime "of the mprovements

i JEKL Hunter, City Clerk,
Regina 3
Saskatoon, Sask, Debenture o ting. '$125.000 at

cent Maturing in thirty years

Treasurer

5 per
Adam | Turner, Secretary

LA

TEPOTIS  are  coming 1> hand regarding
water-powers om the Mofitreal River in Northern
private parties.  Four of thse powers are prom:
nent in. this connection : the Ragged GRute, Hound Chute,

Fountain  Falls and the Notch. agpregating

All sorts of

Jeases of
(Int,‘“m L {1

about

13,000
horse-power It is said that Fogntain/ - Falls have been
ieased 1o Be ach Bros’. H.ulv\l)m\. I forfler to run an ele

(e rarlway between New Liskeard (baiigvbury and obalt ;

tor the Notch alse negotiations  s@em| 0 -have been con

(luded; the others are (n abevance '

3 Mr. | secretary of the f)«'n’l"hll \;~"<‘!|((l1'll

[ .

\ \\\\‘\‘h\“.\ ””\\‘l. &,'*H\\HI\_ \ B writes controverting the
t metric arguments of- Mr /).n'("~'l('l!('F (?(l('(l\(\\'(( mn ”Th\'

‘.“‘\\'\'.\T_\' Times on JH]\ 12th, and ptedicting the adoption

of the metric system in England a few years hence

) The _( hambre de Commerce, of Montreal, in- its latest

Jougnal felicitates uw‘r upon the Wcrease dm’)nu the  Vist

tén ivears in Imports nto this countey friom France, attribut:

abldq to the L"r‘ul«’“-( anadian treaty Sfrom $3.302.483 in 1804

to $5.743.000 In 1000¢ $7.121.000 in Bigot and $8,570,437 in
Q0% b .

Johnson,
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MANUFACTURES.

The largest generatgr ever made in Canada
been shipped by the Canadian W estinghouse (.H“\\\
Hamilton to the British Columbia

has jus
N any, of
Electric R:n)\\.._\

IS Com-
pary, of Vancouver, The ~generator {s 2,000 hotse-power
3 |l|1;|~l'. 7.200 ;n]h-rn.ilhm\ 200 revolutions per minute, 4‘,”;,"('

type for direct connection with the water wheel It is the
fourth generator of the size ordered by the Vancouver com-
pany, but the other three were supplied from Pittsburgh

Fort William’s Great Acquisition.

The Nova Scotia Woolen Mills at

with a good water power

The Lake Superior ('wrpur.wr:v»‘n made a new
\ugust, turning  owt 17865 1008 of stee) rails.

output for 24 hours was 1,004 tons

Eureka are for sale,

record in
The record

The Coats .\].mnf..uturinu Co., of Canada. an off-shoot
f the great J. & P. Coats thread firm of Perth, 3(\\\\;11)6
1s about to establish works and offices in' Fort \\'1Hmm_'
I'he new company will have ga \"\“\“}\( of Ssm‘[)()() Mr
l i)un\\u-u!!\; vice-president and managing director, will
have -permanent charge in' Canada. My Henry Coats, of
Perth, with whom Fort William  has
negotions, 8 vice-president of the

been carrying on
Lenera) Aceident Fire

& Life Asssurance Company, which recently opened offices
= - L "

i Toronto. KFive thowsand employees ‘will eventually be re-

quired

2R
NEWS OF MINES.

—

A gratifyvine report

of the Star of the FEast _\(\“‘“g Co.
was read at the annual meeting . in Peterboro’. New

ma-
chinery will be installed

A new process for the confinuous treatment of ore has

been discovered by two Australian inventors. wheo claim that
time, labor, and fuel are saved by its use, and flux avoided,

th \l)\'('r (]vpnwh have been discovered on the farm
of Mr. McKniff, Peterborough, Ont., which he has \\V\“(‘d

lor twenty vears without knowing its mineral value. He has
refused several offers for the farm.

The White Lily Mining and Milling Co. has been or-
ganized at Fort William with a capital of 81,000,000 to
develop mineral property at: Atikokan. T. Ta!‘fu(\ of

Fort William, is sec retary-freasurer.

The Macdonnell Dominion survey party, who are now
in Edmonton, record discoverigs of gold in the Peace River
country, - A crude assay of rock samples showed values of
from $f 1o 832 per ton. Fach- member of the party staked
a claim in the districr, which is seventeen miles from the

Alberta boundary

This has been a streuous season for the Dominion

Coal Co., owing to scarcitv of labor and the greatly in-
creased demand fur_ 1ts “output, including that from _rhe
Dominion [ron and Steel Co., who want almost double. The

guality of coal now being produced is very fine.

Construction has started unrl)u- works of the Montreal

Reduc tion and- Smelting Co. of Canada at Trout Lake,
near North Bay. This will be a big thing for Cobak

district, which has suffered from the (nng distance it has had
to ahu) its ores.

e w
SAID BY PERSONS AND PAPERS.

Winnipeg Telegram—Except Jin size, ships for coasts
wise ~.\-rnn~_;m|1 navigation of inl %) waters should be t“l“"‘!
i (\u‘—l(l()‘ of \"‘“‘\T\\\‘\\HH 10 HC\-‘{E" \1(-;|]n~h|l)\ Th(‘ Lm\ ol
the “Princess” on Lake \\!”l”])(‘h'v‘l~ one of many incidents
which should call forth greater vigilance from the Depart-
ment of Marine.

Montreal Gazette.—The next time an Ontario editor
feels called upon to deplore the backwardness of Quebec, it
18 to be trusted that he will remember to make an exception
of dairy produgts

Philadelphia Inquirer.— \We
mdividually responsible

<

have got to make uirectors
It seems to be the only way to
force directors to dircct. "Tf the directors of the broken trust
company had felt that they were liable under law do yom
suppose that they would fave taken things in so casy 4
manner? .

Toronto Telegram.—The

times"”

Fielding tariff is a “good
scale of duties Almost any fiscal system would of-
ier a certain range of opportunities to Canadian labor in
times when American manufacturers can barely supply the
needs of their twn market

Mr, R. L. Borden, M.P. (2t Truro, N. S.).—The prin-
ciple of state ow nership is no miore to be condemned for de-

fects Or errors of 2\1\!1”11!\1!:!!1'»11 th.‘m 1s the general pr-.n\'xp’e
of responsible Government

sepggmber 14, 1906.
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Chemicals, Drugs, etc.—~No

. position of drugs, and prices
:h Ifciuna Opiuni and quinine,
with not n.‘(f(:.’i business }-u~sr1x,{_‘
keep irm. Travellers within ru
satisfactory enquiry )

Dry Goods.—The chief lr'nul]
present hinges on the matte
wholesalers’ hands are }!lgllll’an'«
spect 10 several lines. The Cana
;uus)y behindhand in deliveries a
felt already, which tends to gros
Both manufacturers and whol
orders and trade 1s very ‘activ
prc“ai/ for practically all lines
good fall and winter. trade are e
" Flour and Grain,—Not so v
done in grain, pending full rece
witite wheat continues to bring
ed. Oats i1s guoted ,:ll 32c¢ for n
dowly coming in, bEing n dem
)'t‘a»,- rye, corn, :un]"buck“'hc:n
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TORONTQ MARKETS.

Toronto, Sgp(cmbcr 13, 1006

Chemicals, Drugs, etc.—No changés have Deen made in
the position of drugs, and prices in the local markets remain
4s before. Opimi and quinine, the chief staples, are dul),
with not n;u'y.‘: business passing. L':nvrbu)v:c acid and menthol
keep irm. Travellers within rural districts report normally
satisfactory enquiry

Dry Goods.—The chief trouble in the dry goods trade at
present  hinges om  the matter ‘ of deliveyies. Stocks
wholesalers’ hands are slight and some anxi¥ty is felt in re-
spect 10 several lines, The Canadian cotton mills are notor-
iously behindhand in deliveries and inconvenience "'has been
felt already, which tends to grow worse rather than better.
relt )

Both manufacturers and 'wholesalers are full up with
orders and trade 1s very ‘active in all Vines. Firm values
revail for practically all lines of goods. Prospects for a
P . . I
good fall and winter. trade are exceedingly bright.

Flour and Grain—Not so very mguch business is being
done in grain, pending full receipts of new csop. Ontario
wiiite wheat continues to bring 70¢. Manitoba s unchang-
ed. Oats is guoted at 32c¢ for new, 34c- for old. Barley 1s
dowly coming in, being in demand, for malting pyrposes.
Peas, rye, corn, ;un]' buckwheat are held at nominally un-
changed Hgures.  Ninety per cent. patent flour realizes
about $2.75 in buyers’ P);Ag~,_ but the volume of trading is but
sma). Firmness prevails in the millieed branch. Bran  is
$14 to $14.50; shorts around $18.

Fruits and Vegetables.—Very large offerings of fruit
continue t@ pour in and prices are 4 (ittle easier, though, on
account of the good dcn].’_lnd. not so much so as might
be anticipated from experiences in ofher seasons,  Peaches
are very plentiful, but there is_an active demand. We quote:
Blueberries, box, $1.50 1o $2; Kawtons, » 10 oc.; peaches, 3oc.
to $1; plums, 85¢c. to S‘: pears; 25 to 50c.; grapes, 20 to 3oc.;
grapes, Yarge, 35 to 30¢.; apples, basket, 20 to 23¢.: erab ap-
ples, 25 to goc.; oranges, California, $5 to $6; lemons, Verdil-
las, 8.50; lemons, California, $10; limes, basket, $1.50 to $2;
bananas, 75c. to §1.75; watermiclong, ‘15 to joc.; cantcloupes,
basket, 20 to s0c.: L‘Zl“’(l‘lﬂllp(‘.\'. case, s0c. to $1: California
plums, §1.75 to §2.50; Tokay grapes, §3 to §3.50; tomatocs,
Can., basket, 15 to 25¢.; peppers, basket, 20 to 40c.; sweet po-
tatocs, batrel, §4; cucumbers, basket, 15 to 20¢,; Spanish
onions, $1.15; corn, dozen, 7 to 10c.

Groceries.—Sugar is in good demand and quite firm in
sympathy wnﬁ New York marke‘_\ctmdi(iu:h, It has made
a further upwird movement here, kxtra granulated now be-
ing $4.48, yellaw, $§4.08. Teas and €offees are in normal de-
mand and excite no particular interest in the trade. Canned
goods meet with seasonabl¢ demand, not particularly large
_}\l\! now. Orders are - coming in. satisfactorily from the
country districts and payments are reported good. There is
a very strong tone to the dried fruits market. Currants have
advanced 10 1o 13¢. in primary market. Valencias bid fair
to advance still .urther, owing to poor crop High prices
are 2 certamnty.

Hardware.—Active trade is reported for all lines, both
n the ordinary lines of building goods and shelf hardware
and in the metal branch not much change is noted in pig-
fﬁ)\"-‘n. which, however, continues fairly firm, ~and so does
ar, Lead s advancing, being #ow $4735. Tin is firm at
JF'&'-. copper at 21 to 22c. Orders both by letter and from
\Y.\\\'\\}‘\'\ on the road are numeront and of good volume.

Hides and Leather.—The positign of hides remains much
j'1~ Yast rt'pinrlcl‘.. with steers amfl c®ws at 12%4c. for No. 1,
and 11%c. for No, 2; country hides, flat, 11{4c; calfskins arc
12 to 13c.; sheepskins, $1.60
p..m!(lvlzl and a KO« wd “‘;\(1\- s h(“\g d““\-_
:;{)n of the Toronto Board of Trade resolved unanimously
40 n view of the continued advance on hides and tanning
W.nlf'fl:nl, )1::ryn-~~v)<-:nt)1('r be advanced two cents per pound
above August prices, meashred leather one cent per footd
;;‘l'd that all other leathers be advanced in proportion, and
4'“ }ht' discount on all leather sold to the retail trade be 2
I’(}:}u-nr, in accord with the cash discount now given by the
) ) >
,w"l’( ’Vll\g .n'ul wholesale trade Sole. medium, fetches_ 30 to
‘t z V0. 2,28 to 29¢.; No, 3, 27 to a8c.; hemiock, tanned, 30
0 3¢ »

Provisions.—High grade butter is not plentiful and
‘}\"””i" are quite firm at 23 to 25c. for creamery, and 21 to 22c.
hY Garry prints.  Cheese 1s a little easier, owing to a similar
- -‘Y;A’t‘ on cuunz»r'r points. The .demand for cRES imprunw
b ﬂh- advancing season.
only fair prices

Wool. Jusiness is only slight, but prices are unchanged

at 16¢, for unwashed.

Leather is a very firm pro-
The tanners’ sec-

Poultry is plentiful and fetches

LR R

l]u(p’];}"".\l\{\\‘aukm‘ and North-western railroads have re-
ced rates by from 11 t0 14% cents per 100 pounds on all
r‘;lr’“‘:\\ from all South Dakota points to Omaha, placing this
arket on a parity with Minneapolis. The Omaha Com-
mercial Club expects am increase of $5,000,000 a year in

business from South Dakota as the result of the reduced

Tates.
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MONTREAL MARKETS.

Montreal, September 13, 1000.
Dairy Products.—Exports of butter and cheese last week
showed a good increase over the previous one ~Shipnients

amounted to 85,026 boxes of cheese, agamst 56,021 for the
previous weck, and 46,286 for the cwrrvi‘unn-llng week last

year. Total shipments since May 1st, were 1,434,510 boxes,

, ‘as compared with 1,294,200 for the corresponding period lase

year. Exports of butter last week amounted to 23,051 pack-
ages, against 15,445 for the previous week, and 20,(78 for the
same week last year. Exports since May 1st, were 281,212
packages, against 401,046 for the corresponding period fast
year There has been very little change in the market for
cheese, prices up to the present being fairly well maintained
inn spite of the casier fecling at countfy points The volume
of business accomplished on spot has been small on account
of the lack of orders from abread, Western white and
é¢olored have sold at 123c.; Townships at 1214 to 125c., and
Fasterns at 123§ 10 12%4¢. A firm feeling prevails n butter
owing fo the fact that suppliés on spot unsold are small, for
which there has been a steady demand for local consumption,

but new business for export account has been guiet. - Choice

creamery has sold at 2334 to-24c.; Quebec creamery at 23%
to 23izc.; fine at 22}4 to 2z¥4c.; Wiestern dairy at 19 to 19}4¢.,
and Manitoba dairy at 18%c:

Groceries.—There contigues 10 be 3 steady improvement
in demand for all lines n.i groceries, and a more active busi-
ness has been done. A feature of the week has been an ad-
vance of 10c. per 160 pounds in prices for all grades of sugar,
granulated now selling on’ the basis of $4.40 per 100 Ybs, mn
barrels, This strength in the sugar situation is duc to con-
tinued good demand, and to stromg advices from American
and European sources of the raw article. Husiness transacted
in new crop Valencia so _f:rr this season has been small, owing
10 the wnsettled condition of the Denia market, and the
very high prices ruling. Cables received here from Denia

- [ - g4 " . 4
gave the opening pfices as follows:—Fine off-stalks, 20s.)
sélected, 3zs.; and layers, 33s., but since these advices later
cables came to hand and quoted prices 2s. lower than the
above, but -even at the present range they are almost 10s.
higher than they were a yehr ago. The steamship “Bellona”
will be the first direct vessel to this port, and is expected to
sail from Denia on or about the zoth inst. The market in
Greece for currants has advanced very sharply on account
of a good demand from all quarters, and with the L‘u\'('ring.v-f
heavy lines of short sales made early in the season. ' Late
reports received indicate a possible shortage in the crop of
15 per cent. In rice and tapioca the feeling is strong and
prices are steadily advancing, "A fair trade is passing n teas,
and the undertone to the miarket is fairly strong P

Hides and Tallow.—A ‘fairly active trade has been done
in hides, and the market remains strong. Dealers quote 1233
to 13c. to butchers. . Lambskins are quoted at 635 to oc. each,
and calfskins are unchanged on the basis of 15¢. for No, 1.

Leather.—There h:af‘ been 'no important ch_:-ng(: in this
market, but the feeling is strong.  The demand js fairly good
for most. grades. We quote 2b6c. for No. 2 manufacturers’
sole, 28 to 30c. for No. 1 slaughter, and 32¢. Yor oak-tanned
sole, Western splits are firm ‘at 28 to 29c.; Quebec, ditto,
25¢.; harness, 32 to,34c.; buff, 16 to 16Yic.; glove grain, 14 to
14%4¢.; Tusset, 45¢.

Metals and Hardware.—[In all lines of general hardware
the feeling 1s very firm, but there is no important changes
in prices. Demand for wintér goods is active and business
) The trade in heavy iron and metals con-
tinues fairly active, and prices (are firm with some lines
!(-nzling to a h‘ig)ufr level. The recent :ul\_'nnvc(- _in lead has
been fHirmly maintained at $4.60 to $465. Tin is firm at 43 to
44c., and copper at 20% to zic, Antimony is selling at 26145
to 27c., and spelter at 6) to 7c. Pig-iron 1s firm, and bar
iron at $2 to $2.05. Barbwire, $2.50 from stock in small lots;
car, lots, $2.15, Cleveland. Black sheets at $2.40 for 28 gauge;
Canada plates §2.50 for fifty-twos; galvanized iron, §4.25 10
$4 50; tinplates, $4 for cokes, and $4.25 for charcoals;: Terne
plates, $6.75. Boiler plate at §2.30 for quarter-inchi; iron pipe,
$4.38 per 100 feet for inch. -

Oils, Paints and Glass.—A fair business 18 passing in al)
tlicse lines, and the prospects for the fall {rade are encourag-
ing. A feature of the week was an advance of 3c. per gallon
in turpentine, single barrels now selling at 8gc. Raw ltnseed

oil sells steady at 53c. Glass js gquoted at $3.30 to $3.40 per

100 feet

generally brisk.

" n =

While Canadian cheese exports to England are steadily
increasing, those of the United States have gradually de-
creased. AC one time the States practically controlled the
cheese miarket there, and one of the reasons why this hold
was not retained is, 1t is claimed, adulteration, which greatly
injured the reputation of-United States cheese. Although
this article of diet 18 a most important one in England, good
quality is demanded, and Canada is supplying the demand.

s e
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————— e
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A.8.C. Code Used

* Vital, Vancouver."
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Assurance Company of Canada

Head Office : TORONTO, ONT.
Authorized Capira), $1.000,000.00. Subscribed Capital. § 00,000 00

Associated with Veneral reoldent, Fire and Life Assurunes
Corporation. Limited, ¢ Porth, Sontinnd, whose assets «xceed

Five Million Doliars,

Transacts Accident, Sickness and all
classes of Liability Insurance - =«

Agents Wanted in all Parts of Canada

DIRECTORS
[, E59., Director, Imperial Bank of Canada

+ President, Impzrial Bank of Canada ( Vices

CHARLES COCKSHUT
{ President ),

D. R “!Lkll'_ E s«
FPresident )

H(L\\' ,\l;N,\l(\\k[ ROBERT JAFFRAY. Vice President, The Crows"
Nest Pass Coal Co., | imited; Fernie, B.C.

,\l HP,’“R})M\!UNNF F /ice-President, Massey-Harris Co., Limited.

IRUMMON > » Vice President, Lake Supcnur Corporation.
R, HOBSON, Eso . Vice-President and General Manager, The Hamiltoh

Steel and Iron Co., Limited, Hamilton.

F. NORIE-MILCER, Esq , [P, Genetal Manager, Generpl Actident
Fire and Life Assurance Corporation, Limited, of Perth, Scotland

(;‘l IVER ADAMS, We -, Toronto

PERCY W, (H”“\“.\. ¥so Messrs. William Thomson & Co,
Steamshin Owners, St ohn, N.B

- J = : {
FRANKLIN MOOKE, Esq., Vice President and Secretary, Geneval
Accident Ynsurance Co. of Philadelphia, Pa.

w. G.IALCSNI!. C.NORIE-MILLER. W. . HEDGES.

Assistant Manager.
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BANK OF
MONTREAL

Hoeo 81 Guo. A, m:u:oln o'.(mk.:dm‘ Hou. Presideat.

1817
of

Vice President.

lk(lmm lh'lg?&bl‘mu
l 8. OLOUSTON, General M

A Maowripzn, Chief Inspector l-d Buperintendent of Branches.
£ V. MEssDiTH, A Maoager, sod Maaager at Moutreal.
S of Branches B.C. 'IS‘!AVIIT&A f B ‘hes
O Bwrnny. . e UwTER; (nepector N. West aod Br. Col. Bratches. Soma. Pows.
W.A Buo, m\mnl Irspector, Mootreal.

HBRANCHES IN CANADA.

' A Puellw. Esq.
R R Angus, Esq.

Ontario Quebee nlhllnd La Prairie
Almonte Cbohlnlrv Wm ¢ Y
Belleville Danrille S John “
e Praserville R Logan Ave.
Brocnilie (Ilzndulcn } Oalgary, Alberta
Sibiegroos ove eematis Nova Scotia  Edmoaton, Alta.
orawall Montreal Amhers, L0 R ot
Deseronts - Ho'*hohcﬁ !rid‘«'shr X-
Feoeioc " A Regina, Sask.
Port Wilism ‘L M O\lulu e oy
petntehs rm-‘ Anve dc - lorul End

= Sherman Ave %:.l';'.:'n Mahone Bay M.m Col.

won West find Fr, Port Hood Enderby

- " Westmount m il

Lowdon R oy Keiowna
Odaws Sawyerville Yarmouth Nelson
Paris New Denver
Perth New :‘ru-wlok .:" W f
Petarboro ] Manitobd  icois
Sarnin Altova '
Stratford Edmundston Brandon L
Sc Mary's R Victoris
Toronto. Graod Falls

» Yu;ge St. Br.

e II'MUIDLUD—.L Jobn's, —Bank of Montreal. BirchyOove (Bay of Islands)—Bank

I« ouu oRTATN—Loundou—Rank of Moutreal, 46 and (7 Threadneedie Street, £.0.
F.W. Tavuol.l-.-
I ™@® U~rrso Srarss—New York—R, A, D. Braichwaite,

unhuh luldla-u-l..) I.Onuglnnu

lnlco—leuco. D P t 8. C. Saunders, Manager,
—aBRS IN unn Blnul-ll::dn-l\- nhn of Mnl. The Union Bank of

wonal Provincial Baak of Kagiand, A4 LAvetpook—The Benk of Laverpook, TAd.
Bcotland —The British Linen -Fﬁ:nh-.

SawxEas Ix THE UNITED STATES—Neow National The Bank of
Wow York, KBA Nationsi Wank of Commercs in New Yors.  Bos Im-ho(-
chanta National Bank J. l.-.mn.(h‘lo —The Marine Buffalo.
san T Bavk. The Bank, Ltd.

THE CANADIAN BANK
OF COMMERCE

Paid-up Qapital, §$10,000,000. Rest, §4,500,000.
HEAD QFFICE, TORONTOQ,

BOARD OF DIRECTORS.

Hon. Geo. A. Cox, President A Xingman, Esq.

Robt. Kilgour, Esq., Vice-Pres. Frederic Nicholls, Esq.
%ames Crathern Esq., Hon Lyman M. lones

. W. Flavelle, Esq, . D. Warren, E

datthew Leggat, bq B. E. Walker, Esq.
Jobn Hoskin, K.C., Hon. W. C, Edwards.
B.E. WALKER, ALEX. LAIRD,
GENERAL MANAGER ASSISTANT GENERAL MANAGER.
157, Branches in Canada, the Uulted Jtates and
England.

London (lnzland) Ofce: —60 Lombard Strest, E. C

S. CamErON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
« W, Gray and H. B, WaLxen, Agems,
Montreal OMO. —F. H. MaTHEWSON, Manager.

This Bank transaets every deseription of Banking Bust
lncmdm%ozne issae of rlonen 5r ogr%dn.lndn$r:'nsn .:x’l'

untries, and will negotiate or recelve for collee-
tion bills on any place wnore there is a bank or banker.

THE DOMINION BANK

Mead Office, Toronto, Canada.

Capital Authorized, - - - $4.000,000
Capital Paid up, . . 8,000,000
Reserve Fund and:U ndnvnded Proﬁts 3,839,000

Sreotors -E. B. Osier, M P., President: Wirmor D. Marruzws,

Vice-President ; A, W Acvnw W. R. Brock, R. |. CHRISTIE,

Tivomiy Eatow, James ). Fov, K.C, M.LIA

CLAnzvcl A. OGERT, General Manager.

Branches and Agencies throughout Canada and the United States.

Collections made and remitted for prompily.
Drafts boyght and soid,

Commercial and Travellors' Lotters of Credit issued, available
in all pacts of the world.

CENERAL BANKINC BUSINESS TRANSACTED.

l
!

f
a
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The Molsons Bank.

104ch GIVIGENG,

The Shareholders of The Molsons Bank are hereby notified
* that a Dividend of TWO AND A HALF PER CENT. upon the

capital stock has been deelared for the current quarter, and that
the same will be payable at the office of ihe Bank, in Montreal,

and at the Branches, on and after the

First Day of October Next.
The transfer books will be closed from the 17th to 20th Sept.,
both days inclusive,
P
THE ANNUAL GENERAL MEETING

of the Sharetolders of the Bank will be held at its banking house,
in this city, on MONDAY, the 15th of OCTOBER next, at three

o'clock in the afternoon. <

By order u( the Board,
[AMES ELLIOT,

General Manager.

Montreal, 20th August, 1908.

The Bank of British North
America.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
an interim dividend, free of Income Tax, for the
half year ended 3oth June last, of 30 shillings per
_share, being at the rate of six per cent. per
“anoym, will be paid Ga the §th day of October
next to the Proprietors of Shares registered in
the Dominion of Canada. The Dividend will be
payable at [he rate of exchange current on the s5th
day of October, 196, to be fixed by the
Managers.

No transfers can be made betwsen the 21st ins't.
and the sth proximo as the books must be closed
during that period.

By prder of the Court.
A. G. WALLIS,

No. 5 Gracechurch Street, Secretary.

London\ E,C., 4th September, 1906.

BANK OF NOVA SCOTIA

INCORPORATED 1832
Capital Pais-up, 33,500,000, Reserve Fund, $4.900,000.

HEAD OFFICE, - HALIFAX, N. S
DIRECTORS :
Lo, Vice-Pi

President. CHas. A d
G, S, Canrenry, J. W. ALusos,
H. C. McLzoo.

Jomw Y. Pavzawst,

R. L. Boroex,

Hecrom Mclnwus,

% e, ——
GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. Mclaon, General Imuu

D. Warsrs, Assistant General Ma—ger Gro. SaxpersOn, Inspectos.

Nova Scotia— Amberst, ridgetown, Canrving, Dars

outh, Dighy. Glage Bay. uﬂn x.m.\“\Z Livarpeh, New Glasgow, Norts

Hebert. Springhill, Stellarton,
SM Mines, Tturo, W-tﬂth. W'm . Yarmouth.
British Columbia - Vancouver.

New m-Cm lton, Chatham, Fredericton, Moncton, Newcastie,
Port Elgin, Sackville, St. Andrews, St. George, St. John, St. Stephen, Sussex,
Woodstock.

Island —Charlotte- Saskatchewan - Saskatoon.
Gown, snd Summeraple. Newfoundland —Harbor Grace and
M—Am;nor Berln‘: Hﬂn!}a\ St. John's.
Qetamp,, B etertonpug - West Indies — Kingston Mon:
Tom\\o King St and D\mdu St Bay, Port Mmm Jamaiea ; ¥
a 1 and Paspebi vana, Cuba. Port of Spain. Trinided,
Im—W\mm B.W.L,

Alberta— Calgary, Edmonton, United States— Boston and Chicago
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| ©  locorporaied 1868

B I | THE BANK

{ - Ratablished 1868

UNION BANK

Capital Autborized, #omam
e A hDD,000
{ ' tal Paid .
DIRECTORS Of TORONTO | OF CANADA | fust it a—
""',"('-"..:)v%nn:u‘m" T \ Total Assets - ' . 28,000,008
Vice-President i ; [

Reborietors Johu Waldie | | Hob.O\S. Hymsn, M7, Robert Meighen
William Stone Joho Macdonald A B (Glooderbam Nicholas Bawit | BOARD OF DIRECTORS :
DUNGAY COULION, Ceners) Manager Joskra HENDERsON, Asst. Gen'] Manager | ANDREW THOMSON, Esg., - President.

Qutarie BRANCHES Quebee | HON. JOHN SHARPLES, - . .  VicePresidest
Toronto, Coppar illrook elburne on | s

5 oicen) (w“mmm (‘;‘:““‘ ‘ ;;;::, - ‘:;:n_) | M. B Davia, Bag. RT.Riley,Bsg. R J Hale, Baq Wm Price, Raq.
Allandale Dorchest er Oil Springs Sudbury Maisonneuve | Wm. Shew, Esq ‘ E L Drewr.Eeq. Jotn Galt, Eeq. F. E Kenseton, Eay,
Sarrte - Elmvaie Omeles | | Thombuy  Point St Oharles } G.B. BALFOUR, General Manager.
Berlia Galt Parry Sowund s v A e d | J. G. BILLETT. Inspectof. | E. E. CODE, Assistant Inspector.
Braat s, ial sthore. . allace \ ———————————————
lnehou: (l»::oq'. ::tuu. !-terl:m ﬁf::}:?h / R R SRAW - - Supa Wontens Wiy
Cardinal London Port. Hope Wellapd 7 Phlot Mound ¥. W. 8. ORISPO, Western Inspector.

(
Oobourg London Fast 2 PR a B e A | H. Veasey and.P. Vibert, Ass't. Inspectors.
Coldwacer oo N o { Advisory Committee, Toronto Branch :

Gro. H. Hrres, Esq. Toos. Kinszan, Esq.

118 BRANOHES AND AGENCIES IN CANADA.
QUEBEC. —Dalhousie Station, Montreal, Quebec, St. I ouls 8¢, Quebec, St Pﬂ[cu"
ONTARIO. —Alexandria,

Fort William, Haileybury, Hillsburg, Jasper, Kemptville, Kinbarn, m
Melbourne, Metealte, Merrickville, Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osg: Station, Pak. P Portiand, Roseceath; Shel

burne, Smith's, Falla, Smithville, Stittaville, B;dnh-, Thorntou, Toronto, Warkworth,
Winohester,

‘ s FPresion
Golli Lyaden B¢, OMchaciios © Wolselly, Sask.  Swan River

Merricton Samnis Yorkton, Sask. Winnipeg

Bankers i ondon, - Oity and Mi |
England—Ths London City Midland Bank, Limited.

New York—National Bank of : Chicago—First National Bank,

Mmdouﬁobmw—uly-lmlunhydmm

Imperial Batj!g of Canada.

E

T R o s g

i Capital Paid-up,.......\..... taiking 165,000.00 o NroBA.—Altona, Buidur, Binle, Bolgsersin, Oarberry, Onrman, Oretl O,
: eserve Fund,.... .. . . 208 B0 e nms.ooo.oo , %Wﬂ“&'ﬁ'& 9"“';' WRW"' Oy, “Kalia,
e D R. WILKIE. D(l‘@'l’()ll ......... President. Winkipes, Winnipes. (North zaaaum'“..’ B S :
] - HON. ROBERT JAFFRAY, .. "/ ]" " Bevsedas Vice-Preyi o - -

‘5 WM, RAMSAY, ELIAS ‘HockRs WA HENDRIE | jadun S TN Aris, Ourgle Ok, Qupgy, Raarbay, Pilgos, Humbeth,
- v KERR OSBORNE, CHARLES COCKSHUTT. PELEC HOWLAND | Oxbow, Peuse, Qu lie, Sintaluce, Strassburg, Ewitt Current,
B M. WHYTE (Winnipeg) v CAWTHRA MULOCK. | Wapella, 'uhmm '?.;T...

9 i ' HON. RICHXRD TURNER (Quebec) ' ‘L..lf‘.—"'!lr“.w Cardaton, Carstairs, 7, Ed m, Ft. 5
} { y HEAD OFFIQE, = « TORONTOQ. weu, Frank, High River, ail, Lacombs, Lathbridge, Macleod, Medicine Rat. Okotoks;
g LTON, COB 3?"&‘%'%%7( ’T’K’R U mh‘“ Ty United Blate. T owe o &Il (mportaat Centres fn Britaln wad
B o SRR RS e |
& § RIDGEWAY, SAULT STR. MA' ' .

\ ARIE.| ST. CATHARINES, ST.
THOMAS. TORONTO. _E;LA.\‘D. WOODSTOCK.

[ 1 1 « Branch In Provines of Quebes.

MONTREAL, ‘QUEBEC.

Branches In Pmlu,fq of Manitoba.
BRANDON. PORTAGE LA RAIRIE, WINNIPEG,

The Réya) Bank of Canada
Branches th Province of Saskatohewan. oy

BALGONIE, BROADVIEW, NORTH PATTLEFORD, PRINCE ALBERT B S wintadt b
REGINA, ROSTHERN. ' Sy

Branches in Prgvines of Alberta, Notice is hereby given that a Dividend of Two and

CAI.G-\RY ED“O\‘ TON, STRAT "CON,\. WETASKIWIN, RED DEER. Onc, uarter \

ARROWHEAD. CRANBROOK, COLDEN. NELSON. REVELSTOKE, ~
.A"T::; :,.‘;:fﬁ‘,.‘_ﬁcf &:E},_ytmk annum, upon the paid-up Capital Stock of this Bank,
CHES.
Deposits received at all Branches, and hi t
it of account, and credited halkyeatly T e ate allowed from dateof | Das been declared, and that the same  will be payable at

— the Bank and its Branches on and afier
The Crown Bank of Canada, Monday, the (st Qay of Qctober next.
DIVIDEND 'NO. 3.

The Transfer Books will be closed from the 17th to
the 29th September, both days inclusive.
By order of the Board.

E. L. PEASE, General Man:éer.
( Halifax, N.S., August 23cd, 1906,

The Traders Bank of Canada

Gividend No. 42,

Notice is hereby given that a dividend at the rate of Seven

NOTICE is hereby given that. a' guarferly dividend of ome per

G0t has been declared upon the paid-up tapital stock of The Cron:n

Bank of Canada, andishat the sams will be yable at its Head Office,
'a Toronto and at the branches, on u{;{m

‘ Monday, the (st day of Gctober next.
Bk The transf-r books will be closed fi the h 1
»% 18 tember, both days inclusive. FATT T o the S Sep

By order of the Board.

Sy 2 g - .
-

G. de C. O/GRADY, General .\Iluascr.

Toronto, 28th August, 1008,

THE BANK OF OTTAWA. |

Capital Authorized, $3 000, oo. . Capital

5. concen foaid 4. $o.9eq,630. Sonmtal 1o o frae been declared for the four months ending S0th
Rest and undivided grofits, oo September, 1906 /and that the same will be payable at the Head Office
! BOARD OF DIRECTORS and Brnneho.-df/‘hc Bank on and alter
i GEORGE HAY, President. DAVID MA ice Presiden
% }‘I-UNF Bate. ;‘i‘::m bM FLAREN. Y{ l‘(.PE‘.n, - Monday, the Ist D‘y of OC(OW next.
: 3 . raser. o (3 1 ( ‘M"
IR - ‘ George H. Perley, M Murphy. The Transfer Books will be closed from the 15th to the 29¢h day
- George Burn. General Manager. s - M. Finme - Asst, Gen N([.

of September, botk days inclusive
By order of the Board,

B H.S. STRATHY,
General Maul,er»

Inspectors.-C, . Pcanqrh.‘\!. Duthie.
Fifty-Seven Offices in the Deminien of Ganada

N\ \urrespondents in every banking town ia Canadal and throughout the world
Ihis bank gives prompt attrntion to all bankin i i
{ CORRESFQNUENCE TNVITRE, T THoeew catrusied o'

The St. Stephen’s Bank

Bt. Stephen, N.B. _ Iivcompomares 856

The Traders Bank of Canada,
Toronto, 18th August. 1008

[he former Russian city, Dalny, the terminus of the

( r{‘r.nn{-fi{bvn.:n Railway, now the Japanese city, Dairen, will
Carrmrat. ......s.,.... e S Sl » S 1y y ‘ne o " WO a8 : e DO » suk t
Franx Toon, gr-’d-at Jip &n'.\c;;.u....“‘.gcu | of “‘7”;\'“’)711\1112\!:?”(](“!» l*‘h;ﬂ‘[“ 'rldud\'?‘fr‘(({ f ni T'};( \\\‘(‘)J%}
- = Loadon, M. Giym, Mills, Currie & Co,  New Y| Bask of N ( " 0K considered on the grov ‘
York, S.N.k\ Boston, Nai; Shawnutl ) e md 2 oW | 4 committee. and every detail of the management of the
“18e Joha NN Dont’or ,,"0'-\“6_,_ e DM. Bl g ey AR ;'-—l. (- territory will. he completed before the nations “are invited
aok of Mbn | to tap the new port

KEAD OFVICR, - Yukase

e, ml’ha.()oohtm&nhr.llh.m.

3oth September being at the rate of nine per cead. per :

September 14, 1906.

The Merchanig B2

Paid-up .........
Rest and Surplus Prof

WEAD OFFICE, i
Premdent. ﬂll.s,.-.gl';l;‘lg:"&_ll. n.z.b.i,l:
0P Bmith, i, Hugh A Allsn, Bag. Q0¥

E. ¥F. Hespewn, Geveral
T. E. Merrett, Supt. of Braaches

. Branches in On

Elors Kincardine
Adoe Fort Wiliam  Kingston
u—l ¥ Laasdowne
Bertin 2_;"‘?;,,.,... um.i&‘!';.u
[ e Glencoe (ondon
E Georgetown Markdale
Hamiton < Meaford
Hanover Mildmay
P’ Hospeier e
Egin Grantdh (sub-agency to Lucas.)
Sranches In O

Besubarnois, Lachine Mile ln@.oc".d-'

A Tod Branch, do. S (A':ﬂnl L8 !le i
“ar . ..)((‘

J-.-'.\SL Johas, St. “anveur (de Qu '

3

alix ,[N;y du:cl }:ﬁmh‘
B T Saskatchewan Nedicine Hat
Branch in British Colun
Branches in May
Brand. - Napinks
\W‘!‘; a:(n";vr N«p:n
Glads one Morris Oak Lake
’ Branches in Saskat
i ¢ Maple Creek
. D o B Y
Carndufty

Ix Usrrap Srarss —New York Agency, 63 and
SANKERS X GREAT BRrTAIx, The wysl B
- - A. B F

Torontos Branch, -

The Sobereign | .

Bank

Head |
of Cangdg (=
BRANCHESN X! ON
Fast
Amberstburg r':.‘“"’.‘ Loadon
e e M
Beimont Goderich Milverton
Py N e
Burk o Falla tiavelocs Mount Forest
Chatham Hensall New Dundee
& liderton Kewton
L g —
WRANCHES ‘: Q
e
| — SN wa or

New Yo'k Agency, 25 P

Savings Deposits received at all Branches. . 1

‘DM STEWART, Guugnal Max

Union Bank c

Capital Authorized,.........

Capital Paid-up .- -e-vre...
RGP SNt S
DIRECTOR

W ROBERTSON, P--ID‘,T. W R
GG Busckanan,  Guo, Mrvowwuy,

A. E. Joxss Gronai

Head Office, . . . . .

BRANCHE
I NOVA SCOTIA-—Amberst, Annapolis, 84
Berwick, Bridgetows. Bridgewater, Clarke's Ha

Keatville, Lawrensetown, Liv Lockep
Partwbon, ) Stellartor
Yarmouth
M GAPE BRETON—Arichat, Baddeck, Glace
s, §

N .lv:‘s'érc - 4 sm’ ey
¥ PRINCE EDWARD 1SLAND. Charlotteto
IN BRITISH WEST INDIES. Pors of o
CORBRESFONDS
London and Westminster Bank, |
Bank of Toronto ‘

Geo. Long and P. Paradis, are
§3tion sCheme involving $2,300,000
?lllly district. The headgates v:'i
River, probably near the town of C:
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- Matablished ' 180
wem ) To Morehants Bank of Canada | B
~~T an 0 amilton. -
\ ; Mul Pnd-up. - l&“ Paicd—p - ceooeeeennnnnn 86,000,000 i
'rom Amets - ' . 250000 Rest ‘nd Surplus Profits .. 3674 508 gﬂd-up T | e R z2,50().0(')0
m" AR ER AL AL A I TR RN SRR ARAR LAY
. wmoooemor, - - - - . MONTREAL |  moel el 000,000
RECTORS : i Board of Directors J
o 3 President, S1n H. IoK‘I‘Aol Au.u Vloo-?nddau. Jonﬂnl !looocou ““‘ m" e il i S “.m‘m“-
residen s ‘i Directors :
: R b A Mlln. I'll b oW Ab\ \
Vice-President. » or hl\.‘l “. Y TR — -\Nm BON. WL GUEIEIR....... 0L i b s s S Dbt President.
T. E. Merrett, Supt. of Braanches and ief Inspector. I, TUKNBULL, ““““““““ <AB VicePresident and General NII‘I‘-"-
L. J. Hale, Bsq.  Wm. Prics, Rag. _ “%  Branches in Ontario CYRUS A. BIR JOHN PROCTOR.
o Galt, Eeq. . E. Kensston, By, - Biors Kincardine Oukville Tars GEORGE RUTHEIFORD. HON., JOHN S, HENDRIE,
~+ General Manager. Fort Wiliam  Kingstoo %9‘,‘, ’T‘hf::vilh CHARLES C. DALTON, Toronto.
. CODE, Assistant Inspector. ﬁ Fioch Lansdowpe Owean Sonnd Torounte H. M. Watson, Assistant General-Manager and Superintendent of Branches,
Western i Berlin g:ln'moqno uuhimuc Percn o !:la.:pﬁm Branches
Branches, Winnipeg. Bosbwell Giencoe {(ondon Prescatt Westport ONTARIQ ‘Ilﬁ\ll Por Rowan Carman ALBERTA
tern Inspector. Gore Bay Lucan Preston West Lorne Alton ﬂnnon 8¢t Br Pnneelun Darlingford Edmonton
Ass’t. Inspectors, Georgetown Markdale Reofrew Wheatley Snunster Ipiey tiladetone Nanton
oronto Branch : Hamilton - M 8 Wi Avwood " ‘nk ,nﬁx Simcoe E“ ‘(‘:‘:‘ BANKAT.
Tuos. Kiwxmam, Eee Boe  Hamore Jieny R -l e o~ i EE
N nlon
(CIRS IN CANADA. Smovile e A e ey T u'""" m:....m Killarmey oy
hec, St. L ouls 8¢ Quebec, 5t Polycarge, — ™ . " Bwt Bod br lldhnd ( sington Ave. 'i'k\"'"' Francis
ace, Cookstown, Orysler, Erin, Penwick, o m_m,ﬁ“:” o | Doty Mihon “ Queen sad JENIN Indian Hesd
aeper, Kemptville, Kinburn, Menotick tat Bod Branch, do. 6. Gawrence St Seaach ; Quebes, Iawviliee, Sherorooke, 8t ( Owadaik Micchell " Yooge snd SRS o Moo faw
lcu. Newboro, New Liskeard, North Juome, 8¢. Johas. St. “anveur (de Quebcel Moorefield, (iou e M rtlach
Portiand, & n; Shel- \ Brauches in Alberta. Ehel Rewmadt 1 ;‘"““a"“"“" Pilot Mound @
ﬂh-lh Thornton, Toronto, Warkworth, ' Ty daod Lacombe Olds Vegrevill Fordwich Ni Falls| w Roland s
alis y dand i« egreville w lagars roxeter HRITI'‘H
Calgary Edm o to Red Deer Wecaskiwin F: -n Niagars Falls (S. g o NTTOBA Snowtlake CULL M BIA
evaln, Oubm o Camrose F\ Saskatchewan Medicine Hat  weutier , g Pernie y
I'.;‘:.;“ Ty Qo'ﬂ,_,, - Branch in British Columbia Vancouver Grimaby Owen Sound | Bradwardice R0, TARE Komicore -
lon, W w..x' ade. Vrelimest aoue TN & Tntete. PR T ) S  Grata Bs. Br. * Gpdar Cove Be
m I;":r;'(nr N:t'v:v'n “la Prairie  Sourin Correspondents in Great F | Bsok of Lamited.
upar, thl!. P.u-on Bnhﬂ. Glads:one Morris Oak Lake Russell Wiunipeg Correspondents in United States—New Yark—Hanove: Nato National Bank nl M
ncalua, Srwsbucg, E¥, G, A Ty m\u‘ " Natiooal %_d"'"h"m" Wailony Baok,  Oatrolt -0 ouu
Arcols Gaias boro Maple Creek of Commerce. Philadelphis—Merchants-
rs, 7 o, Ft. e (‘é\;\\ﬁ\ W S T g-:u-u ﬁ: “\\““ mh\w\mx San Fruncisco—Crocker-Woolworth
M..'“Mmhm- Iv Usrrep Srares—New York Agency, 63 and 65 Wall St. W. M Ramsay, Agent. . m‘ﬂ,“:‘. all parts of Canads promptly and cheaply.
it Centres (n Great Britain sod the BANKERS (X GREAT BReTAIS, The wyal Bank of Sootland. Oorrespondence Solicited.
Toronto Branch, - - - A. B. Parremson, Manager.

- |

- Eht thtrtlgn incospoented by Act of Pacliasdpnt mﬁ WES.‘—ERN Oapital Paid-up. ..... 550,000 (o
0 na a s BANK OF CANADA Begt .....cv. ; ...... 300,000 Gy
Rnk Jomw Cowaw, BErg., FPresidest
Head Offee. - - Toronte. | Yo lﬁm.;l"ui
; ’ Executive Office, Montreal. W. ¥F. Cownan, Keqg, Thomas Fae J. A G Eo— 5,
o. 79. of Canads R e T il
} | wew Bﬂ'#.‘. Wm'm“ V’kw e ﬂ -
a Dividend of Two and nae DRANCHES TN ONTAWIO Shakesperre Sunde Tonderind, S0 Climents, L) \
Arkose x - — = Owen Sound Thedr or. W elleaey e and Sterfing Kxchangs bought and sold. Deposits received and
current quarter, ending, fme  rive Mamo  Polleiaw . Thesaion \aterust lowed. Oolations wuet ol DS WOR, e Baak of Canadet
e of mine per Ccn(. per Bemoo: Goleric Milverion T - Rl
DS ek | B G Ew Sl GEe (A GANQUE NATIGNALE
ame will be payable at Qatham Hensall New Dundee  tt Jacub's Walton ‘ 6
R Stirling Wyoming >
after & liderton Xewton Stouftville Tarkch ffead Ofm’ - Quefiec
\ - |~y Biagara Sratfard Capttnl AterIsod | 1ot oe.e.ccietreeecs eeedorerenn- e SSS008 €O
Qctober next. BRANCHES TN QUEWEL Capitai ¥ aid Up..
losed from the 17th te mhﬂ e o Sondvond, Sup g Unaividod Profite . i .. -« o
. 7 L New Yok Agency, 25 Pmc Street. Directors ViceP "
Jusive. Savings Deposits received at all Jrlncbe- Interest paid tour times a year. R. Audette, Pr‘nden A & s lll'g'nulrd(z A. Chlu Rlu. !2" ‘Ammw.
D. X STEWART, Guxgnat Maxacen and and Vice-Presinexr, : c"“:"':"t L.Jmm. Mar i Lavele, Inopectcr
atere of three por x.- y on saving

s deposits.
effected 10 all g_cm uf anada and United States, on moderate terms :

E, General Manhger. Caliestions og— The National Ran otland, L1d. Paris, Prance -
RN Union Bank of Halifax | “{ s i e Min St -

Prompt attention given to collecti Cor dence respecttully solicited.
ital Authorized,............ .++.$8,000,000
CC:Blm PRid-Up v veeuneeennnn :?aooooo - EASTERN TOWNSHIPS BANK.
> OF Canada PP n“‘c‘r““ ...... $1.148,752 OUARIERLY DIVIDEND No. 95.
We ROBERTSON, Prusivenr. OCHE. u P., Vice Presomer™” Notice is hereby given that a Dividend at the rate of gg\:: EO:
i GO B i cent, annum upon the id-up Capiral Stock of this Bank ba
: ‘2' Lm‘\:‘k ?O‘f-““%ﬁ;l“sg'zn . been ;”ec‘lared for Xi quampr.endmg 30th Sept.. 1906, and that the
‘: same will be payublc &t the Head Office and branches on and after
| at the rate of Seven Head Office, . . . . . Halifax, N. S. Monday, 1st day of October next
hie four months ending S0th ; The Transler Books will be closed from the 15th 1o the 9th
e payable at the Head Office ’ B L THORNE, . ....iivveessessssnsssess GunERa . Mawasun, Scptember both days inclusive.
a G N. & STRICKLAND. " Auswsraws Gavamac Manioun ‘ By order of the Board,
L F o s A IR SRSl I InsrecTORS. ( J. MACKINNON,
OC(OW next. L A D. McRAE, } sk s nomon Sherbrooke, sth Avgust, 1906, General Manager.

n the 15th to the 27k day 8 A NOVA SCOTIA—Amberst, Aun n:zoh. Barrington l’u(t. But Kiver i oy Royal O}
: ¢rwick, Bridgetows, B rke's acorporated

ot | sl e e aee | Tre NATIONAL BANK (™= e -

1. S. STRATHY, p Yarmouth

General M.ua,cr‘ ‘ oy CAPE g é:r::z;g:“ snw g.hlg( Bay, lnm Mabou, North Of SCOTLAND “M‘Tm

nmct: EOWARD \suﬂb_cm\onm.. Edinburgh
BRITISH WEST INDIBS rinsdad.
conlllro Dll!‘l BODIOTIDOG s (it i e + & 000,000

. the _torminus of e -ndW--w ter Baak. London. England TG ) oY
ancse city, Dairen, will National Sank o Commares, New Vork. Reserve Fuad __._“;";:.".’.' 1,034,000
free port. The subject Merchant's National Bank. Boston Tuosas Huo Surra, O Omomnos B. Hamr, Secretary
red on the ground by c Ofoe—1T7 Muwmm
I\( management of \r:i sanone(;(“lé(()\l&u “d\:d“yp Pirad:s are ~urv¢§ nﬁg fo r\ ar( irri- m]. s Ca‘--. u‘.-..- = ..' -y -
he nations “are invi ¢ involving $2,300,000 v e, n Ageacy o« Coloaal m“- ndectaner -~ g

D illll\' district. The ﬁoadgsate< w ”?921 or\zl l‘h:hke;‘ Deer fmw.w fo Loadw, reived on tarms whih

River, probably near \he town of Content.
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Nuited ﬁmptre Bank
af Gaunada

HE .»\}1» OFFICE

“i‘:—&w&*«m o rdes

W

CORNER OF YORGE AN FRONT STREETS
§
TORONTO

- —

COMMERCIAL ACCOUNTS. This Bask

solicits accounts of | Firms, Corporations,

i T e e

Societies and individuals, being financially
able and also willisg |to extend ‘to its de-
positors every acéommadation connected with

conservative banking.

~r

CEORCE P. REID,
;Ogneral Manager.

The Bani of New Brunswick,

Capital, - - - - $6800,000
Reserve and Undivided Profits, "$1,000,000

HEAD QFFICE - - §T. JOHN,N.R.

| Branches in New Brunswick and Prince Edward (M
). M. Rosinsox -

James Maxcuesres,

T METROPOLITAN BANK.
Capital Paid-up, $1,000.000. Reserve Fund, $1,000,000
S. J. MOORE, Pres'dent. i W. D. ROSS, General Manager

Head Oflios, - TORONTO,

, ; yomms. | In Toronte;
Ameliasburg  Elmita Petrjia cor. College and Bathurat Sta.

Bancroft Guelph ~ Picton cor. Dundas and Arthur St
Brs, . Harrowsmith Port Eigin \{“m SLW. & Dun:'A v:
Brockville Maynooth Streetsville Queen St.E. and Lee Ave. |
Brusacls Milton S ~

cor. Queen and McCaul Sts,

M Sufton Wiept
East Toronto  North Augusta Wallington | '40- 46 Ring Se. W.

( President. Vice-Presides
{ R. B. Kesse~n, General Managcr, <
j Capita) Llulhaud
A<t ot ‘.""-‘-tiz--
‘| THE STANDARD | gesimis™5
é BANK OF CANADA 7o TR,
\ L2 ','u.“';zﬁ
i Heso Orrigr, - TORONTQ, Qat, ""l""'u“ e O
GRN. P. SCHOLFIELD, Qeneral Manager B
J. 8. LOUDON A IManager and Insp OLDKNIK)IJ*
Aoqncm IN olt(',l'"a_;lo
Beaverton Osonington Forest Ottaws m“
Blrnhd-_ f '(‘uuewn %m w Bay ‘..‘_.-
fompuia Qoo Voly'  Mmest | heeathas
Rxw Deseronto :::ham :e:ﬂ-‘i(:: a . N
.1 Durbam - v arkdale,
B MoNTREAL—Molsous Beak ; Tpertal Baok of Caoada. —
Niew Yorg—The Importers and Traders National Bank
Losporx, ENGLAND— The N, I Bank of S
|
{ | Head Office,
(| THE ONTARIO TORONTO.
| Capital Paid-up,  §t,g000m
BANK B - -
. DIRBOTORS
[ D Forry, oy "ow. & Haroourt B Grass, e T Wabates, ey e, b

Owagies MoGiL, M»Imm_ R. B. CaLowsLy, |

Qucensvilie
Alliston C wood Ottews budbury
| E"“o‘....m“"_ :"“’"’°|l = H“PM Breh ;-d
%, Qua. ing City ount Forest 'ort Hope armaw
Tvvﬁﬁ‘w sea™ Gues and Portiand Sia. Younge. sod Kbt
onge on
AGENTS :
London, Eug.—Parre Baak, Limited. France snd Burope~Oredit hLY
York—Pourth National Bank and the Acents Bank of Montrest Hoator

[

{ rTEE r‘“ “ﬁ:ﬁggﬂﬁ ':‘Ki.mwo é n‘
NORTHERN BANK| 27 s~~~ | THE STERLING BANK
| WINNIDEG | | o St~ - or oamacs |
(,* - % 4 ]

Robinson, Vice-President -
Adamson, M.P., J. H. Ashdown, . C. Qa»nm(’h‘ ay 3 Ll":v’:e. Ho:( WA.H'
Montague. J. A."McDougall, F. K Nn'fp'. #on
A S\ljmﬁlld White, | W "
- W. de C. O'Grady, General Ma 7 | | R. Campbell, Inspector,
all pru\uwm\! in Western Canada. i
and O, a
In Canada—The Bank of Montregl, York-Na; ic
O ~Commercial .\'almvy.l Bank. .\l;nneagfl‘-. Security :?::l‘:t”khl}a::t;uchm {
A -
LCor,
/

P

Branches at
A

"
don— Parrs- Bank, Limited. The Oﬁm:ernggm & Shanghs .
poration, Limited, ; € ghai Banking

i o ’

e T———

§ 3 7‘ — Founded 18:8. lacorp'd 18as
i THE QUEBEC | | .2d08eecunee” |
gl Capital Pﬂ-up ...... 2. §00,00c

L B8 S John Breakey. Eag., out

_ L : otia T Hiome, By Viow Evesiion
GHN twpard. Leamoine W. A Manh Boswel W. 8. Paierson |

2 B Quebec Nu. Peter St Branches How. MceDoOUGALL, Ganers:

= 3-,’,3 [ Upper Town Thetford Mines, 8

| R ¢ " L Hooh

Manage
Black Lake, qu":ﬁbncﬂ wm&."&:" -
Tom;ﬁ, A ot I S¢. Hecry, Que.

L'E, . Que.
KRt o

i o amoe 5c Shawenegan Fals, P.Q
1 ¢ el 031 Ostherine R. th’ohuu(‘h'. 2:..“Ro-un AQ‘(‘:;L

i 1 Ville Maris, '

Aom¥me—London, Bngland, Baok of Scotland., New York, U.s A, ‘ﬁ.u Back or |
British North America, Hanover Nationa) Besk, New York Srate National Bank Albaay

N.Y. Boston, National Bauk of the Kepublic, s, Credit Lyonnais ' ?

)

The Home Baok of Canada,

Head Office and Toronto Branch,

: E 8 KlEn‘ Street West.
C1TY BRANCHES! Chutch Street Branch, »8 Cy
.\l.. q“lh‘ﬂl West Bnnd.. 22 Queen St W' urch
ONTA /O BRANCHES: ,leuu-n. Sc. Thomas, Walk-
erville.t ¢ !

BRITISH COLUMBIA HRANCH Fernie.
Transac :_q" a general banking business,
fowed on Stivings. Addsunts from One Dollar upwards.
Drafts insued o8 all primcipal points in L‘anaj:' and

United Staugs.  Sterling Exchange bought and sold.
) JAMES MASON, General Manager '

[ntérest al.

|
|
!
f
|

., Geo. R -
« R, P\ Roblin, Fred, W, Stobart, }

3 A SAVINGS BANK DEPARTMENT in connec-

Offers to the

public every facility which
their business

and responsibility warrant.

tion with cach Qfficc of the Bank,
h F. W. BROUGHALL, General Manage,

The Ontarie Accident v
| and Lloyds Plate Glass DISEASE

INSURANCE COMPANIES

Tssue Specially Attractive Policies, covering Accidentsl Accident and Sick kaess Com-
bined. Employers, Elevator, General and Public Liability, Plate Glass.

EASTMURE & LIGHTBURN. Gen. Agls. 6 to 65 Adelaide St. East. TORONTY

THE PEOPLES BUILDING & LOAN ASSOCIATION,
LONDON. . ONT.

Incorporated 1892 under 'the “ Loan Corporalionl Act.”

Authorized Capital Stock - - $5.000.000
Subscribed Capital Stock. « 881,800
Paid-up Capital Stock - 407,707
Assers -0 L 698,534
Reserve Fund - - - 20,000

s

STOCK.~Par valué $100 per Share. Present sale price
$103 Dividends 8 per cent. per annum, payable half- K
)'Caﬂ)’,

A limited amount of this Stock open for

allotment
DEBENTURES issued in sums of $100 and upwards, bear-
ing interest at the rate of 44 per cent per annum, payabie
half-year)y. ’in)ance-sheet and application forms upoa

requesl
A. A. CAMPBELL, Managing Director.

R

September 14, 1906.

Union
Assuranc
Society

OF LONDON.

Established AD, T4
ONE OF THE OLDEST
STRONGEST OF FIRE OFF

CANADA BRANCH :

Cor. SL. James m_!e_lil.ll Streets, M

T L. MORRISEY, - - - Resident M

W.und E. A. BADENACH, Toronto
Ofiice. 17 Leader " Lamne.

Commercial Uni

Assurance Co., Limite
of LONDON, Eng.
fim « Life - Marine -«

Capital Fully Subscribed

Lite Funds (in special trust

Act

for Lite Policy
s - e - - - 1
Total Anoual Income excee s - - -

Y
Tota) Funds exceed Sixh\) Million l'))n"an
=2 a hhan ranch, * Notre ame .
. Head Office Canad e s
Jas. McGreoor, Manager
loroato Office, 49 Wellington St. E

GEO. R. HARGRAFT,

Gen. Agent for Toronto and County o

CALEDONIA

lasuraace Co., of Edinburgl

The Oldest Scottish Fine Office.

Woad OMce tor Canada, MONTRE
LANSING LEWIS, Manager,
J. G. BORTHWICK. Secretary,

HUNTZ 2 BEATTY » Resident

Tempie Bidg,, Bay St., TORONTY
Telephone 2300. 3

Assurance Ci
Northern o
Loadon, En‘l
(anadian Branch. 88 Notre Dame St. West. Mon

(neome and Funds, 1908,

Savital and Accumulated Punds . ....... ... $48.5
Annwal Revenue from Fire and Uifs Premi.

&Nﬁ\y of po\'k‘y-ho\dcnm 3

5. E. Mosency, Inspector. E. P. Prarsoxn, A

Rowr. W, Tyre, Manager for Canada.

L3

Mas Assurange Gompany, Lim

with which is incorporated the

MANCHESTER FIRE OFFICE

CAPITAL, . - . 811,000,
{.,.., oy for Policyholders exceeds Twenty
% Milion Dollars. = Claims paid _excee
L H and Thirty Million Dollars

TORONTO - Brancy — 224 Tokowro Summ
A WarinG GILES, - LOCAL MANAGE

:‘m &' Mack enzie,
ry e Company’s ' yuidia principles have ever |
"::::\u‘ Liberality. Onservative selection of

undred

Tomonro Acdn

;\a
Pted and Liberal treatment when they bus:
-....xu—."“ Ru( \ o v » \
o) Jn(mt-‘, 18 who Work—wanted in
€04 Ofoe tor Canada -MONTREAL
MATrIzw o mINsmaw Braanch Maoa,
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- $800 ,000
ded Pnﬂh "$1,000,000
- ST, JOHN, N.n
ick and Prince Edwil’d (ﬂm
J.- M. Rosinson

Viee. Pl’“lde.g

Gcneral Manag

— r——

Coms o
RD ni.."-‘l".}!:::’_f..‘i,:
IRECTORS
ADA [ FREs. W0, View ot

y Ouat,
X 'a-:; o~
r napector EN m.

IN ONTARIO
on Orono

Oltaws ‘
n. mhn:m &' ‘m~
v Na e
Woodville
Al Bank of Onoada, "
ers National Bank
Bank of Scotiand.
Head Office.
0 TORONTY.
Capital Paid-up, §1. 90.0m.m
Rest. - - S 7o0.000 a0 -
S— Blm b
la:vALn Macxa k‘ » h-
-‘ R. B LAansu. l

10- Qucensvilie
Ottews budbury
S Eod Broh Tee®
um Pon Hon '1-'

Wacrertord
n-u-:rwu-tlu. Yooge aod Kicdmend

root

\NADA

every facility which
sponsibility warrant.

J)ARTMENT In connec-
fice of the Bank,

JGHALL, General Manags,,

-

nt g ACCIDENTS

AND
ass

DISEASE
COMPANIES

' Accident,| Accident and Sickaess Com
and Public Liability, Plate Glass.

61 to 65 Adelaide St. East, ’m

L LOAN ASSOCIATION,
. ONT

“ Loan Corporau‘onl Act.”
- $5,000 000
. 881,800
407,707
698,534
20,000

Share. Present sale price
t. per annum, payable half-

t of this Stock open for

.

of $100 and upwards, bear-
T cent. per annum, payabu

d appllcatnon forms upoa

L, Managing Director.

-

September 14, 190b.

Union
Assurance
Society

OF LONDON.
Established A0, 1714,

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
Cor. SL. James ul_lﬁﬂll Streets, Montreal

T L. MORRISEY, - - -

Ofiice., 17 Leader " Lane.

Commercial Union

Assurance Co., Limited,
of LONDON, Eng.
firm = Life - Marine « Accident

Capital Fully Subscribed
Lite Funds (in -peual trust for L\k l'ol\\y
Holders - 1;.6 $.315
Total Anoual Income exc u-r‘- - 2O
Tota) Funds exceed Sixty Million Dn"ar\
. Head Office Canadian Branch, g: Notre Dame St.,
Moatreal.

$12, 500,000

Jas. McGrecon, Manager
loroato Office, 49 Wclnn'nn St. East.

GEO. R. HARGRAFT,

Gen. Agent for Toronto and County of York,

CALEDONIAN

lasurance Co., of Edinburgh,

The Oldest Scottish Fire Office.
Woad OMce tor Canada, MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK. Secretary.

HUNTZ R BEATTY, Resident Ags.
Temple Bidg,, Bay St.,, TORONTO,
Telephone 2300. 5

N Assur-nce Co.

[}
Ol them London, England,
(anadian Branch. 88 Notre Dame St. West. Montreal.

(nsome and Funds, 1908,

Capital and Accumulated Funds $48, 560,000
Annwal Revenue from Fire and Uifs Premi.

Smm\y of Polic ,4.omm

5. E. Mosenty, Inspector.

wonpes 348,248
E. P. Pnnon Agent.

Rowr. W, Tyre, Manager for Canada.
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Resident Manager.
W.ad E. A. BADENACH, Toronto Agents.

N Total
“{ folicics fu force fm Western

tile and manufacturing risks
standard.

Advice to Merchants ;

* Bond your B. ok-kecpers, S

iredSresFIDELITY

AND

GUARANTY

o cotsonwe 57., ToRONTD

Prominent Characieristics

Fizese | THE DORINON

wE .‘“.g YOU & AL "ﬂ’l"ﬂ M' High Interest-Earning Power

**Contract Bonds insure completion of. buildir gs.

Safety of invested Assets

Economy and Care in Management

HEAD OFFICE - -

WATERLQO, OKT,

he London Mutua

fire (asurance Go. of Gamada

Established 1859,

ECONOITICA L

Losses Pald to Date - - $4,030,000 00
hasey . . . $755.707 13 Fire Ins. Co. of Berlin, Ont.
dow. Joun Dxvosn, an. G, * Cash ahd 28 ual Systems
Preside. ¢ Vieo-Pousidons. .rn.lNc(Am........“.u.' .............. § gesm
D. Wiz, Man. Director, wovetch Risk .....|......0,. J2% e shags.zge
H. A. Suaw, City Agent. 9 Toronto Street. verameat W(‘_

JOHN FENNELL, . . . President.

GEORGE C. H LANG. . Vice-Presidest.

W. H. SCHMALZ, - Mgr.-Secregary.

| Waterloo Mutual Fireins, Co.| joun A noss. . .. " Tnspector

EstasLisuso in 1863,
HEAD OFFICE WATERLOO, ONT.

Assets 31st Dec., 1905, $5:14,000 00

Ontario over - - 30,000 0y

E RAND
GEORGE maNDALL - Wit SNroE .

Frawx Haownr, ( T. L. ARMSTRO:

Manager. R. THOMAS Oun, ) (napectors

QUEEN CITY

Fire Insurance Co,

HAND-IN-HAND & "

Insurance Company

.0:

Insurance Company

WLIFRS 3 MMRAGIAGRS == g,;;;O¢ ool

. B. KIRBY

THE HOME LIFE

'ASSOCIATION
A\~ . OF canapa

HEAD QFFICE

Home Life

Building,

.“ Toronto,
- Py Capital andg

" ) Assets
*j 1,400,000

' lt\hmnm

i wanted in unre-

4’“’ —
.

solicited

- SecrETARY

Fice lus. Exchange

Corporation
Authorized OCapitals $1.250,000
ial attention given Yo p\acm[ hrge\ma on mercan.
cCome ap to our
Offices—Q: City Ch bers, T.t.-to

SCOTY T & WALMSLEY,

Taronta Paper Mg, 63, Lid, |

. CORNWALL, ONT,

WILLS AT

EstasLisnen 1858

Managers and Underwriters

We man-

ufaciure...

Mas Assurange Gcmmy, ({miteg

with which is incorporated the

MANCHESTER FIRE OFFICE

c‘mll... - « $11,000,000

{«-' Security for Policyholders QM Twenty.
e “l\h\n Dollars, Claims paid exceed
One Hundred and Th:ny Mlhou Dollars.
T\lmm BRANCH — 42y Tokowro Simzer
A WARING GILES, - LOCAL MANAGER
\‘m ! “ukuzu — Tomonrto Acv¥nrs.

guidin, pnnapk- bave ever

““““ “‘d L‘hﬂﬂ"l! oaservative selection of the
Pted and Liberal treatment when they burs.

g o ""fd R“ \l"\“ who Work—wanted in uare

Hag bloo for Ca Canada- MONTREAL
MArrizswc HINSHAW Braach Masager

THE mn\m-m OFFIGE

Engine Sized. Tub Stzed. Alr Dried.

PAPER:

AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,

EASY TO TYPE ON,

PLEASANT TO WRITE ON.
This design Made in Canada.

A guarantee
quabty. YOUR PRINTER CAN SUPPLY YQU

a ALL SIZES AND WRIGHTS.
Cavuaca Parer Co.
Limited Y
Montreal Toronto

WRITINGS, BONDS, LEDGERS.
[BOOK. LITHO, - ENVELOPE

~——MADE IN CANADA —

FOR SALE BY ALL WNOLESALERS. °

WHITR AND COLORRD

M.F. &S.C

and COVERS.

———

e

N S PR  pe
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g e

3Q Toronte S(.. TORONT().

Members T oromo Stock
Exchange.

T i e g i A

B SN % S e w2

P B o e e S e e
- ~ — —

B e S

EMILIUS JARVIS

(Members Torento Stnek Exchange)

GANKERS and BROKERS
Beuds. Dcbemtures aud ower High

Class Investment Securities

BOUGHT AND SOLD

THE MONETARY TIMES

H. O'Hara & Co.)

Stocks Boughit and Sold. |

‘H O’Hara & Co.,

— ‘()n-cu +3 CANADA LIFE BUILDING, $

C. E. A /GOLDMAN |

Emmus Jarvis & Co’y, 8!!83!3 & I‘ABPE;;

McKinnon Building, TDRDNTD

Vdm..

E;nbezziemam'

mb'y'&.

THE DOMINION OF GANAGY
GUARANTEE & AGGIOEKT
INSURANCE

Who Issue Bonds for all
POSITIONS oOF TRUST, &c
Write for Partioulars

Esrancisunn ¥y

L. COFFEE & CO,

3 Crain Merchants
S

Board vt Trade Buildics |
Toroute, Qutario,

Twomas FLYNN,

T Mm\\ Oy, KC

Rorawn W. )

W. Mmuw Cuicwron

cCrLone.

Cable Address “parcny," Bedford. ) )

McNeil and Western Union Codes.

DALY, CRICHTON & MGGLUM

BARRISTERS and SOLICITORS

A |

.c.t.mun,m-m
TORONTO.

WINNIPRG, Man )

———

2 |
Barristers, Solicitors, &c )

Oﬂirr—Covner‘ Richmond and Carling Streets |

(

|

\ { EAFORD-G C

) TP M, .Sy, & W JAY & ooy
GEO. C. GIBBONS, K. C. gents.

|

FRED F. HARPER Money to loan

JOHN MAGKAY & GO,

COl NTIES Grey and Bruce collections made oo

Munielpa) a:d Corporation Bonds

and Debentures

BOUGHT AND SOLD.

G A, STIMSON-& GO,

24-26 KING ST, WEST, TORONTQ, QAT.

Members New Y&rk
" \c' Y oa. at‘:m gﬁ..,,
SROADEAY 43D nxmn-_uth. AW YORR
INVESTMENT Qacuuxtu;e
coTTon u-k,un-.

J, G. BEATY,
* Loag Distance Telephones ~Main 3313 gad 330

10RONTO OFFICE ;! Tux Knm EnvAln Horew.

BOND AND

DEBENTURE BROKERS

( & 9 King S, East, TORONTO,

commission. lands valued and soid, vervey.
A general financia) business tunugt_:‘:§.|-

companiés, law)ers and wholesal Siven o
rﬂrrrna.l

H. H. MILLER, Hasorer.

MARSHALL SEAUER § CO.

DSLER & )MNDIB

' Stock Brokers & Financial Agvm

21 JORDAN "Bl-f 'ronom
Trust and Misccllaneous Debentures,

bought and sold if commission,

i 1
i) BANKERS and BROKERS

{nvestment Bonds a
Specialty
CORRESPONDENCE' INVITED
54 King Street West TORONTO

The Continental Life lnsurancc Ga.

Subseribed Capital, $1, 000.000 Q0.
Head Office, Torontc.

HON. JCHN DRYDEN., = “mu\enl.

¥ CHARLES H. FULLER, Secretary and Act. uary.

i Several vacancies for good live (}enevpl

Agents and Provincial anagers. |

Liveral Coutracts to lnt-diu

Aoply.—GEO. B. woona-humu irect >r

|

| OSBORNE & FRANCIS
EF: (Members Torouto Stock Exchmge)
{

|

|

Dealers in Goverament, Municipal, Railway, Call
Stods on Loa- {

-‘ n don, Eng., \eu York, Montreal and Torontc ‘Exrhanw \ & .n]"v‘s“ ‘

(
J
|
|
s

JAMES C. MACKINTOSH,
Banker and Broker

Ao SascaTorws = Namv,

You Need
G

4 188 Hollis St., Halitax, N. S.
Deaber in Stochks, Bonds and \)r\)enlurh Municipa)

Cyfporation Securities a specialty.
Inquiries respecting investments freely answered

|

|

{ o

( ' No F urther
3 '"WAGHORN B

THE HUGH C. MACLEAN CO., 14,
Winnipeg. Vancouver

GwynNN & Co

1 ( 'n Tircanaed o7
Stock Brokers. Vancouver. Al
Financial and Real Fstate Agents, Loans. 1asurance. e

Investment Agents—Edinburgh Life Assurance Co s e T .
Insurance General Agents B.L. Sovereign hre Inwr

ance Co. City Agents—Caledonian Insurance Ce

e T —

(WPPHI PHIPPEN, TUPPER, IIIIY

Atm-.y-. Ete. |
WINNIFEG, CANADA

vy, Jupess: K.C. George B, Man
D m mn
Govdm \lc avuh Wallage Ncl)oz‘u ‘

Solicitors 13f : The Bank of Montreal, The Baok o

Britah North Amercy The Morchants Bank of Canada | ‘

Thc Traders Bank of Canada,
Canada Life Assura.ce CO TM Edlﬂb\ll[h LJ‘!
le'ny Com. |

JENKINS & HARDY

ASSIGNEES.
pmny, Ogilvie Fiour Mills Co., Ld The i ”c$

CHARTERED ACCOUNTANTS,
Cm\w\y The Ontario Loss & “ebemun Co..

- ~|  Estite and Fire Insurance Agess
CLARKSON & CROSS (5% Toroste Straet, - - - - Tuwh |

CuarTERED AccOoUnTANTS,
52 Canada Life Building, - - Wesiwl

TRUSTRES, RECRIVESRS, LIQUIDATORS

Ontario Bank Chambers, 33 Scott Street, Tomowro

E. R. C. Clarkson, F.C.A. W. H. Cross. P.C.A.
1864

Establisbed :

- Olarkson, Cross & Helliwell
Molson's Bank Chambers,
— Vancouver, British Columbis

(and at Vic mna)
Povers of Attorney to be issued to

Joha P. Helliwell, F.C.A. (Can.)

INSURANGCE AGENTS

Have Yowu considered the Pomb-mbd
Accident Insurance as an incomt |

| prOdUCEr «‘
e pree & Menzies | The AcGident & Gudrdates Gompy
vilding, .
228 Portage Avenue, { m ca'adau
Winniree, Manitons. llogd Office, 164 8t. James St.,

Powers 6f Attorney to be issued to

Solicits Applications tor ANI o_»

l p-te -Jale P sicies

Jonn H. Mengies, F. C. A. (Can.) Progressive Canadian Compaay- o

\
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THE METY
LIFE INSUI

(Incorporated by the
The Company OF the Peaple, |

ASSETS, §I

\urh three hundred cbou-.nd Canad

it here in L.M
Metropoigan. ln 1905 it here in {
The number of Policies in (om o
America. greater than all the regular Life
and can only be apprm-u:d m-r
ew 0'*.

ot Roppiien 4 et |

THE DAILY AVERAGE OF THE CC
395 pet day i number of Clhims Paid.
6‘972 per day in number of Policies ]
3, 502,484,000 rer dayin New 1
"23, 788.20 per day in Payments
s-}-) 2.}5 94 per day in Increase of

Full particulars tt}uﬂ\\\[ the plans of the
its agents m | the principal cities of 1

Home O adison Ave., New Yo

Amount of Canadian Seeurit

{nfon Gov zmmnt {or \M
in Canada, over $3,000,

EVERY BA!

know the merits of

Diebold Safe:

Prices quoted F.O.B. any p

WINNIPEG 8.

SOLE CANADI

Qicbold Safe & Lock Go.

KEEP POS

Qur “DaiLy BULLETIN” the on
A most complete and reliable re
Business Changes, Bills of Sale,

Judgments for the entire Dominic

We issue carefully revised refes

R. G. PUN
London and Cities in Dominion, U,

STA NDAR

Head Office -
Capital
Capital

nwm

WM. ARMSTRONG. President
K. REESOR, [nspector,

British Amen&

LMy
H.N. G

Vice Pres

A. C. Plumerfelt,
President.

AUTHORIZED CAF

Financial Agents, Real Estate,

Brokers. Loans carelully |

Executors and Trustees.

Estates M

WAD OFFICE, VA)

Victoria and Grand Fe¢

Branches :

Corraspoxnence

FP. &
WEST INDIA LI

sall from Halifax every twelve days
ndies and Demerara, and on the first and

de \\\'\.\ and kng.\ ., Jamaica.
discounts allowed Canadian

extend: n( trade relations with (he

PICKFORD

HALIFAX

¢u|




Vdm“

Embszzloment

mb.y’&.

THE DOMINIQN QF GANAGH
BUARANTEE & AGGIENT
INSURANGE

Who Issue Bonds for all
’OSITIONS OF TRUST, e
Write for Partioulars

- E. ROBERTS, Gen’l Manage,
TORONTO.

=

——

—

C W )AY & Coy

sadian Express Co

ROD—Grey County.
iomsy 0 ioa T

-,

[ES Grey and Bruce collections

ission. lands valued and sold, h-‘-
financia) business transacted. cading
lawyers and wholesale merchas &iven as

H. H. MILLER, Hasorer.

ERANS (N

oL AT SAstATORW = Mamvny,

You Need
Go
No F urther

 HUGH C. MAC\.‘M CO., Lu,

Wi

PeE-

l Toretnnnd 0

s o~ eaia gesT

KINS & HARDY
ASSIGNEES,
ERED  ACCOUNTANTS

and Fire [nsurance Agess
b Siraet,

| Life Building, - - Worral.

RANCE AGENTS

f@u considered the Possvb:mbd i
nt Insurance as an income |

dent & Guadraatee cnn
Df Canada.
s, 164 8t. James 8t.,

icits Applications tor A\u ncies
. T Soal Comations
re "fclll\t Canadian ( mp.-y F

i

oo o T §
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THE METROPOLITAN
LIFE INSURANCE eﬂ.

(Incorporated by the State of New York)

s Compsny OF the Peopls, BY the Peopis, FOR tha Peopls

ASSETS, $151,003,477.29

Nearly three hundred th d Canadi of all cl are phcyhddm in the

lm olitan. la 190s it here in Canada wrote as much new insurance as any two

ife nsurance Companies —Canadian. Englinh or

American
TM number of Policies in force i "mm (m that of any other Company in

nsurance Companies put together (less one)

anesd Il the lar Life
.A,.g ,mz f.}'}"ﬁ:a;:::cf.wa l:e‘c:n'q-n:on It is a{mt@r number than the Com-

bised Population of Greater X, Chicago. Philadelphia, Boston, Toronto,

Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1cos.
395 pet day i number of Clhims Paid. ¥

o 972 per day in number of Policies Issued.

]

$1,502, 484,00 rer day in New lasurance Written.

"23,788.20 per day in Payments to Policyholders and addiiion to Reservie.

ST} 2.}5 0& per day in Increase of Assets.

Full particulars u}udmg the plans of the Metropolitan may be obtained of any O\
its .gent- m | the pnnupa] cities d the United States and Canada. or from the
Home O adison Ave., New York City.

Amount of Canadian Seecurities depo ited with the Dom-
{nfon Gov zrnmm {or \hmom&\on of Poliey-holders

in Canada, over 83,

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B. any point in Canada or Alaska.

WIRNNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safc & Lock Go., -« Winnipeg, Man.

KEEP POSTED =5

DAY

Qur “Day BULLETIN” the only thing of the kind in Canada,
A most complete and reliable record of Failures, Compromises,

Business Changes, Gills of Sale, Chattel Morigages, Writs and

Judgments for the entire Dominion.
We issue carefully revised reference Looks four \imes a year.

R. G. DUN & CQ,

Toronto, Montreal, Hamilton

London and Cities in Dominion, U. S. and Europe,

STANDARD wsiiisii o,
Head Office - - MARKH.AM‘ ont.
n.unm 5:5:& fﬁa

WM. ARMSTRONG., President B. REES

K. KEESOR, Tnapector. FRANK EOMAND, C c&‘um

Confederation Life

British Amencan Trust Co.,

LIMITED
A ( F umerfelt, H

‘‘‘‘‘‘‘‘ ne.

. N. Galer,

Vice President,

W. L. Germaine,
General Manager,

AUTHORIZED CAPITAL, $100,000.00.

Financial Agents, Real Estate, Investment and Insurance

Brokers. Loans carelully placed and gusranteed.
Executors and Trustees. Deposits Received.

THE MONETARY TIMES

Confederation Life Association

1
HEAD OFFICE, - TORONTO. |

"OFFPICERS:
W.H. BEATTY, ESQ., Paasipent,

W. D. MATTHEWS, Esg., ) VICE PRESIDEXTS

FRED'K WYLD, Esq.,

W, C. MACDONALD, Secretary and AC‘“‘(Y-
J. K. MACDONALD, Managing Director.

DIRECTORS:
W.H.BEATTY,Esp.  Hon. JAMES YOUNG.

S. NORDHHIMER, Esg. W. D. MATTHEWS, Esg,
A. McL. HOWARD Esq. E. B. OSLER. Eso.. M P
FRED'K WYLD, Esq. GEQ. MITCHELL, Esp ,MP.‘:.

WILLIAM WHYTE, Esg. Hox. Sir W. P. HOWLAND
J. K. MACDONALD, Esg. D. R. WILKIE, Eso.
L Policies iasued on al) approved plans.

Zr

The Limited
aymcnt Life Policy

{ssued by The Great-West Life combines all the

benefits of protection and profitable investment.

The amount of Insurance Is payable at death, but

at the end of the period stipulated the Policy

becomes pald up lor the full amount Insured,
without furthecr

and is continued_jn force, r charge,
Thus the insured is able to pay all his premiums

[ q:"u:inq the carly and more productive perfod of

Consideratile profits aw‘e 8t the end of the
premium paying period.

Full Information hnlshed on request.

The Breal-West Life Assurance cnmpm,

HEAD OFFICE, WINNIPEG.

=

Edwards, Morgan & Co."

CHARTERED ACCOUNTANTS H

26 Wel‘lnot_on St. East, ™ Toronto, Ontarlo.
George Edwards. F.CA.  Arthur . Bdwasds.
Winnipeg Office:

h Edwards ® Ronald, Ganada Life Bidg, I

w. Pomeroy Morgan.

Accidents vs. Fires

18 said that 20 000,00) Accidents and Wnesses

occur each year, but only 50,000 fires.

Estates Managed.

HAD OFFICE, VANCOUVER, B.C.

B.C.,
Corrasroxnence Soviciren.

Branches

Victoria and Crand Forks, and Coleman, Alta.

P. & 8.
WEST INDIA LINE STEAMERS

sail from Ihh(n gvery twelve days for Bermuda. the British West
Indies and Demerara. and on the first and 15th of cach month for Santiago
de Cuba and kng \ . Jamaica
Special discounts I))‘edkanadzn'ra el'ers taking the trip with a
o extendi n( trade relations with the [slands,

PICKFORD & BLACK,
HALIFAX, N.S.

A business man protects his properly against the

loss that rarely happens —fire. He can repiace his

property, but he can never replace his 1ime or his

damaged arm

The most Liberal accident an(f sickness policies

are issued by 1

The Employers’ ——

Liability Assurance Company,
TEMPLE BLDG., « TORONTO.
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Any Size "'yao.u
Could wish for

ENVELOPES

With our increased capacily
at our factory at Brantfodd

we are able to turn put én-
velopes ranging in size from

the smallest pence efivelope
. 10 the:fargest official sizes. |

Your Special
Requirements

made known to us by l}».—m:Y
will insure prompt attgntion}
And" remember that if wc"
don’t have it in stdck we can
make it up for you od shart

notice. :

o
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P
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The

72 York slrec'zm-?

| Executor
Administrator
Trustee

In performing the duties of Executor,
Administrator, or . Trustee, a Trust
Company provides security, effective
management and continual service,
and discharges its duties at a minimum

cost,

Correspoudence Invited.

rHME

| Trusts & Guarantee Go,

! LIMITED
{4 King Street West. - Toronto,

Caprtal Subscribed, - $2.000, 000 .ue
Capital Paid-up, over 1,000,000 08
JAMES J. WAKKEN, - Mavager

THE MONETARY TIMES

{
\
|
{
|
J
{
| N0/ Nean e
( o mortgages on improved farm and ci
property in the prosperous district
Brandon. Gilt~edged security,
Correspondende invited.
AYRES & CAUGHT,

Real Estate and Financial Brokers,
P. O. Box

We can place about $50,000 in sums
from $s00 to $5.000, as first
fa

Ly

of

, Brandon, Man.

i |

BROWN'S

Four Crown

By Royal Warrant

BB

H.M. THE KING

: AGENTS W
1 FOSTER & 00., :
1. John, New Bruaswicks
Y. F. OOURTNEY & 0., !
Halifax, N.S.
E. SINNALL,
¢ Johas, Newloundiangd,

J. S. HAMILTON & co.
BRANTFORD

Uendral Agents for Ontario, Québec
New Brunswick, Nova Scotia, Prince

.EJuard Island - wad Newfoundiand.

See also Page 480"

Scotch.

DEALERS IN

HIGH-GRADE
GOVERNMENT
MUNICIPAL

CORPORATION
BONDS

e e e

D OM]NTON‘

SECURITIES
CORPORATION LIMITED
26KING STEAST TORONTO!

{ ) those who contemplate availing them

The Toronto General Trysts
Gorporation

ACTS AS

. EXECUTOR
ADMINISTRATOR

TRUSTEE

The officers of the Corporation will
be pleased to consualt at a&ny tume with

selves of tne services of a Trust Com.
pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporatioa
Executor are received for safe Cul(od’
FREE OF CHARGE.

[
J. W. Langmuir, Managing Directer

Toronto Ottawa Winnipeg

AGRIGULTURAL SAVINGS & Loax

COMPANY

LONDON, ONTARIG
Paid-up Capital,,,, +.§ 630,200 00
Reserve Fund .. .. - 265,000 oo
Amets . ........... . 5,000,518 88
Directors:
w. I id, P =
w } :.d, . Beattie. “.V‘*P—
M ad: It 3
ﬂ“m vanced oa poenal farine and produ. tive

C. P. BUTLER, Macager.

One Dollar 1o Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to

Ten Thousand for 1 day 1o 388 days, from

’hlo.ptrcenL.l)‘ptrcn:.er

PRICE, $10.00.
B. W. MURRAY, . . TORONTO,

Accountant, Supreme Court of Qutario.

|
3

OFFICE STATIONERY
I ——

We carry /a complete stock of
all the Mmost up-io-date office
supplies.

om’n—'rhe new Pencil Best
value for the money in 1he
markeét. Drawing, HH., H, H B, B.,

Copying, Compressed Lead.

MEMO larpest Line
BO00KS ' panads.’”

BROWN BROS.. ..

Mlnuhc(urlu Stationers, Toronte.

Canadian

Manufacturers of
Electrical A ratus
For Lighting, wer and
Traction 'Purpo.n-

Aise Air Brakes
For Steam and Electric Rallways
Por llhﬂnmnd office.

Uer @ral Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Tomonto, Lawior ., King and Yonge Sts.
MoNTREAL, Sovereign of Canada Bidg.
“A':?";-\‘ll“z& e };.‘?;no:- Ktreet. .
HAUIAI. N.S. 124 Granville Street.

N
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BOND

} We invite the atten
of investors to

Bonds. They are iss
in sums of $100

upwards for terms
from one to five ye
bearing  interest

FOUR PER: CEI]
Pcr Pa‘\'é
half-yearly.

annum,

- —

F THE
Huron & E

Loan and Savings
London, L

—

Gapital Authorized - $6,00
Oapital Subseribed - $3.50

Capital Paid-up - 1.00
Reserve Fund - - - 1,62
Assets Deec. 3ist, "05 - 11,16
Money advanced on tae secunity ot Rea

om tavorable terms

Debentures issued in Currency or Sterl:
Executors and Trustees are authorized
of Parliament to invest in the Debent
this Company. laterest allowed on d

LW l.l‘l"l'l_.!. G. A. SOMERV]
L Presideat. M

-London&Cana
Loan & Agency Co., Limit

GEO R. R. COCKRURN. THOM
PRESIDENT

. Fou
MONEY TO LEND on Bonds, Sto

Insurance Policles and Mort
AGENQY DEPARTMEN

Terms Moderate. Art Invesrmexrs Gua

V. B. WADSWORTH. . . - MA
108 BAY STREET, TORONTO

Toronto Mortgage Cor

Office, No. 13 Toronte S
j Carirar Paio ve S‘zl!‘.

Reserve Fonp -
Torar AsseTrs 2,4

e President, -
HON. WM. MORTIMER CLARK. LL.D.. 1
Vice-President,
WELLINGTON FRANCIS.

Deheatures [nsued in currency or sterling.
vings Bank Deposits received, and intere:
Moncy Loaned on Real Estate on favourabi

WALTER GILLESPIE, M.
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onto General Trusts
Gorporation

ACTS AS

{(ECUTOR
NISTRATOR

RUSTEE

ers Of the Corporation will
to consult at gny time with
contemplate availing them.
e services of a Trust Com.
| communications wil{ be
trictly confidential.

pointing the Corporation
re received for safe cul(ody
CHARGE.

muir, Managing Dlm

Ottawa Winnipeg

b —

WL SAVINGS & (OAx
oupANY

Debentures issued in Currency or

C. P. BUTLER, Macager.

r to Ten Thousand

URRAY’S
£EST TABLES

n all sums from One Dollar to

for 1 day to 388 days, from

cent. at 3§ per cent. rates
CE, $10.00.
RAY, - . TORONTO,

Supreme Court of Qutario.

—

nadian
use Co,, Limited,

ufacturers of

al Apparatus
ting, Kwor and
ion Purposes.

ir Brakes
nd Electric Railways

u nddress nearest office.

'8 Offices and Works:
iton, Ontario.

rict Offices: ..
cige Fant o Conada Hidg.

, 15 Hastings Street.
gaa-ge3 Union Bank Bidg.
 Granville Street.

—
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BONDS

} We invite the attention
of investors to our
Bonds. They are issued
in sums of $100 and
upwards for terms of

from one to five years,

bearing  interest = at
FOUR PER CENT
per annum, payable

half-yearly.

e

AKADA PERMANEN
WORTGAG CORPORRTON

TORONTO ST., TORONTD

| A Legal Investment
for Trust Funds

F THE 1
Huron & Erie

Loan and Savings Co.
London, - - Ont.

Gapital Authorized - $6,000,000
Oapital Subseribed - $3.500.000

Capital Pald-up - - .1.900.000
Reserve Fund - - - 1,626,000
Assets Dee. 3ist, "06 - 11,167,270

Money advanced on tae security ot Real Estate
om tavorable terms
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of
this Company. laterest allowed ou depowits,

LW Ll"l..B. G. A. SOMERVILLE,
L Presideat. Manager, J

Investment Gompany, Limfted

Hzap Ol'ﬂ(l. n Iblom 81, TonoxTo,

Carrrar Susscrisen v $a,008,000
Carras Papr .. .. we 1,004,000
Resr - oo - - oo 460,000
fhm - - w0404

Dlll(ﬂ'o" .;6:
Joo g M B P,
ﬂn Ilrh-.l. Oonnb._'“ K.ulo AM Hos

xn-u.m.. u.o. 'l'Ilu
C.E l!a-..h.-

s&ﬂm-m mm lnnﬁ

S B 6 Sestas 4 O D ¥ torem

EDWARD SAUNDERS. Manager

The Ontario Loan and

-London&Canadian

Loan & Agoncy Co., Limited,

GEO R. R. COCKRURN. THOMAS LONG,
ESIDENT, §ICH-PRESIDENT,

NONEY TO LEND on Ponds, Stocks Life

Insurance Policles and Mortgages.
AGENQY WAKTIINT.

The Company acts as

ladividuals chmnghout C * M M“,
w M of Paﬂwt\.‘:‘or th‘(lnvﬂu:.“nt and C&d’
of Bonds, Securitics, &c.

Tlr-u llodentc. A hrv-'runn GuamawTesD.

V. B. WADSWORTH, - . - MANAGER.
108 BAY STREET, TORONTOQ.

Toronto Mortgage Company

THE GANADA LANDED AND NATIONAL |

THE Profits of Speculation

are large, but the risk is

generally great. . But when you
imvest your money in our de-

bentures, you combine good pro-
fits with the safety of a git-
edged investment.

You can invest as little as
$100.00 or as much as you like,
with an absolute guarantee

against Joss—with an assurance
of five per cent. per annum,
payable hal yearly.

Wiite for our Booklet ““ An
Investment of Safety and
Profit.” 12

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, - MANAGER.

|
|
|

THE HAMILTON PROVIDENT AND

LDAN SOCIETY
Capital Subsesibed. ...... $1,500.000 00
Capttal Paidup........... 1,100,000 00
Reserve &Surplus Funds 480,507 70
TOTAL ASSETS............ LS N
issued for oneyOr more
nm«“{ eArs with interest at

Mr per ce per anaum, EIIUM balf-
early. The Debentures of this jety are a
‘gu investment for Trust Funds, Corres-
pondence invited.
ond (Mice—King 8t, Ham(iton, Out,
A. TURNER, C. PERRIE,
Treasurer,

Comrmmomwr .. .. . .o . .
SR E e B
loaned at low rates of on the rity of . Se d

T. M. McMILLAN, Sec-Treas.

5%
Debentures

For a limited time we will issue

debentures bearing §j, interest
payable half-yearly. 1

The Dominion Permanmemnt
l“-m

id King Street West
HON. J. R. STRATTON, Prgsident.

P. M. HOLLAND, Genera! Macager.

The ONTARIG LOAN & BEBENTURE GG,

Office, No. 13 Toronto St.

Carirar Pamo ue $£724 550 00
Reserve Fonp - 290,000 00
Torar Assers 2,429,908 69

. President, - ‘
HON. WM. MORTIMER CLARK. LL.D.. W.S , K.C. !
Vice-President,
WELLINGTON FRANCIS.

Oehentures [asued in currency o sterling.
- vings Bank Deposits received. and interest allo
oncy Loaned on Real Estate on favourabie terms.

WALTER \G".I.ISPII, Manager.

of London, Ganada.

Degember Jist, 1904,
Permaneat Capits! fully paid $ 617,060.00
....... 13571208
OCm

Subi 2o d

We lllO‘ interest \(
3% PER OENT.
Compounded half-yearly on

olmdolwudupnrdl

PEBENTURES issued in amounts
of $100 and upwards for pericds of
from § to 10 years with interest at @
per cent. per annum payable half-
year(y —~Monies can be Deposited by Mail,

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

llub.crihd MN . $2,000,000
Paid-up Capital - 1,200,000
Reserve Fund « o - 655,000
Total Assets - - - - - - < 4007508
Total Liabilities - - - - 2,145,477

Debentures issusd for 3 or 5 years. Debentures and

In‘t:hr:tmbewlhctedumymdldmhl
i ALFRED M. SMART, ‘

Manager.
Loadon, Ontario, 1906.

Masowic TemrLE Bunomve,
CANADA

Capital Subscribed........... $1,000,000 o0
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq. K.C., President.
NATHANIEL MILLS, Masager
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L LLKE) The STANDARD TRUSTS COMPANY

Authorized by the Gov
act as Executor, Trostee, A
Agent or in any

legitimately gomes within the scoy

Cor. Fort St, and Partage Ave

Need Than fo Nesd and
Nat Have.

In spite of the fact that dcrident and sickness In-
surance cost so little in proportion to the protection given,
it is surprising how few men #palize its importance in the
scheme of life.

Did you ever stop to. think that about ‘seven times as
many people are injuréd as i@ from al causes yearly :

that accidents cause more deathsithan any disease except-
ing lung diseases, )

For the protection of your family, your business in-
terests, you cannot afford to dg without accident insurance,
@ Anaccident policy that should commend itsélf tQ you
ii the Triple lndemnlty' issued by the Ocean Accident
and Guarantee Corporation, L_i'mned.

This policy in. addition to granting all the privileges
of every other accident policy an the market, provides for
triple, not double, intlemnity inlevent of loss of life by an
accident 1o a railway conveyance propelled by steam.

This is something worth whille, and readers are ad-
vised ta get in touch with the company, and Jobk into the

merits of this new policy, " Theit office is in the Confed.
eration Life Building, Toronto,

THE GREAT WES . AND SAYINGS ©0.,
436 Main Street, Wignipeg, Man.

Permanent Preference Stogk of ihe jur value of One Hundred Dollars
C'M"m = being rapidly subscribed for at' @ 3@ per cent, premium. This stock

ars Five per Lent. per anoum. paid balf-yedely. | It also participatés in the profits
in excess ot said five per cent rofitm paid yearly.

A dividernd at the rate of BIEHL per cont, periannum was declared on the Pet-
manent Stock for the half vear ending Dec. Fist. wos

Five per cent. Full-paia Steck |is an excellent investment), withdraw.
able in three years, I

¥
Money 1o Loan on First Morigage tn Resl mrum. on reasomabie and convenient /
terms. ¥

¢ W.T. Mexander, Bag.. President and Manager; E.
8. Popham, Esq I Vice-President. { Gordon, Esq., M.P.P, Gordon,

M T
Ironside & Fares, Exporters: B, D. Man n.)i.-!; Wholesale Druggist.

e James
! Taylor, Eag..

Barristeg at Law.

.\t?n. Esq.. President Stuart Electrical Co/i B,
F.'H. Alexander, Esq., Secretary

L\

EMPIRE LOAN COMPANY

tead Office, Winnipez; Man, :
A limited amount of stotk Jor sale at $ 11080

per chare. Pays 8%,
Debentures in any amounts from $100 up-
wards issued, bearing §% mierest,
Heory Byrnes, H. H.Beck, ' | Chas. . Simpson,
President Vice-Pres. Manager.

Bank of Hamilton Chim}')en, \V;nn;pex. Man

I. T. GORDON, Esg. M9 P
WM. WHYTE, Esg

Presive~r

+ 280 Voce Pesippnr O P R, Vice Presiogs
crnments of Mae xobs, | Saskatchew ag a)\d Alberta to
dmimistrator, Guardian, Recejver,

other public or private # Mciary capacity.
The Company offers unexceiled facilifics o the transaction of !

any business that

THE MONETARY TIMES

Tis_Better fo Have and Not |
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QEGENTURES FOR SALE.

TOWN OF PINCHER CREER, ALBERTA,
Sealed tenders, addressed to the undersigned and

** Tenders for Debentures,” will be received ap to twelve o'clogk

on tie first day of October, 1908, for the purchase of the whole or
any part of the Ten Thousand Dollars (810.000) of the TQ“ d

i Pincher Creek Debentures, said debentures being repayable in ten
] En?uel consecutive instalment.s of principal and iaterest (& aﬂlb“
| 8029504, payable at the Union Bank of Canada, Pincher Cresx

Debentures to be dated November 1st, 1906.

Highest or any tender not necessarily accepted.
For information apply o the undersigned.

S. W. BERRY, Sec, Tres
Pincher Creek. Alberta,
August 22nd, 1906,

COUNTY OF PETERBOROUGH
DEBENTURES FOR SALE

——

S S ,000,"bearing interest at 49 to be paid in twel
! 4 4 P aty
L«]uai annua) instalments dated from August 3ist, 1906.

Tenders must be in Sept: 22, at 10 a.m.

ED. M. ELLIOTT,
~ County Clerk,
Box 1001, Peterborougb.
}

Tenders for Debentures

The Corporation of the Town of Midland will (CCG\\'!
tenders for an issue of Thirty Thousand Dollars of Debea.
tures under the authority of By-law No. 19 for the pur.
pose of cement side-walks. The debentures bear interest
at four aml one-hall per cent. and are payable over a
period of t irty years, 5

A By-law under which the debentures are issued has
been confirmed by a Private Act of Parliament, and the
debentures are guaranteed by the Coumy of Simcoe,

_Tend‘ers will be received by the undersigned, marked,
“TENDERS FORK DEBENTURES" up to Tuesday,
the 25th day of September, A.D., 1906, at 8 o’clock Py
and the tenders will be opened at that date in open Coun-
cil- No tender necessarily accepted.

THOMAS 1. TRUEMAN,
Dated Sept. 6th, 1908,

Town Clerk

. -

THE PURITY ANN/EXCELLENCE OF
PERFECTION

| COWANS “cocoa.

S8 R

IS ACKNOWLEDGED BY THE WON.
DERFUL SALE IT 1S HAVING.

it is the duty a
irreguianties on the part of hi

Currency

MISCELLANEQUS ITEMS OF NEWS.

The American Institute of Bank Clerks has decided that
f clerk in a financial institution to cxpose
S superiors

of Mexico during the year ended june 3o

The exports

amounted to $261,138 800, against $208.520,451 in the preced-

. ; - F 62 L 10 < \ T
ng year, a gain- of §02018,357. Imports  were $220,031,974
against $178.204.062, an ~ increase of $42.446.112 .Nenrly
$50,000,000 of coined silver was expatted and some $38,000
000 new 1d mimported. in  the readjustment of the

The peculiar banking laws of tlie United Statcs have at

st produced a private The American

guatantor of banks!

e of a mod 3 o Ve, 2ot gl S p Py = p ‘1
., Aaministration an ;u.x t:rt;"l o ‘On"p;np\l'UQn(en‘ ‘onding Comp iny, ot Baltime Ite, announces \(\ (L \\|"
\lt business steictly confidentiy Carrespondence invited guarantee bank deposits he rate to be charged is 4 O

Head Offices WM, HARVEY,

Manag: Direc
Wianipeg ging Director |

1¢

n case of failur

depe

er cent, of the

deposit with & menimum premivm of §§ C
I of a bank the company undertakes to pay
sitors” in full

Scptember 14, 19ob.

OLOFIELD, XIRBY & B

Real Estate, Insura

and Financial Age

Specialties :—Sites for warehouse and m:
Parp.nﬂ Renting and management of ps

soresidents. Loans on warehouse and hou
ne

20) MAIN STREET, - W!
NORTH BRITISH & MERC

INSURANCE GCOMPANY

....... ¥

Total Asscts
y tments ssessesssesesane
(t;:‘-‘x‘f:‘;l::.r:~. of any other fire gwpgn)
' id since organization, over §uy
— Raxpacs

Mgr. and Chief Ag't in Canada

Resident Agents, Toronto _“Im!«‘}l. E\ §x§|

Western Inspector.

)
\)
‘ After a most searching examis
I
{
|

by the Royal Commission of

it was found that during the past |
years |1890—1003)

(1) The amount of insurance ir
increased from $13,710,800 to $4.
93¢

(2) The Assets—all first ¢
have growa (rom §(,71(,686 0 §¢
002 ;

{3) The Cash Income increase:
$459.858 to 81,056,519 ;

And the administrative expense:
very low ; the death losses very |

able ; there were no syndicate par
tions by Officers; no bank or

Stocks on the books: Hence ]
RESULTS TO POLICY HOLD

’ who alone participaté in the prof

EXeelsio;“UFe ".

ESTABLISHED 188g.

Head Office: Excelsior Life B
» TORONTO

59-81 Vietoria St.

975 the most successful year in a career
rupted progression .

Insurance in forge ever nine m

New Insurance written $2,433

Cash incgeme = =~ « « 21,

Reserve - - . . . pgoa,

Assets for Palicyhalders
Security - . . . 1,800,

Desirable appointments open for good A

An important meeting of the
sale drygoods men took place 1
treal yesterday, [ts object was
to ,1_1.‘.”;. nt on

the amount of cash discount or
be allowed to retail merchants
The

m

terms,

ment of ceounts other «

Wi ne uniformity in the j
some artjeles.  Already there a
I staple} old at the same pr
bl ;
bbers nerally, but there is :

0 favor @ increasing the
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S FOR SALE.
 CREER, ALBERTA

 the undersigned
reoened up togewel vea: ?;[Q&n'u

for the purchase of the whole or

Dollars ($10, 000) of the To

wa
\ebentures being repayable in E
Bpn:c:[;al and iaterest (& 6"” d
ank of C
o anada, Pmcher Cn&_

ssarily accepted.

\dersigned.
S. W. BERRY, Sec, Tres

‘TERBOROUGH
5 FOR SALE

at 4% to be paid in twen"
d from August 31st, 1906,
22, al 10 a.m.
ELLIOTT,

County Clerk,
Box 1001, Peterborougb.

I

v—

Debentures

wn of Midland will receive
"housand Dollars of Deben.

-law No. 619 for the pur
e debentures bear interest

and are payable over a

debentures are issued has
t of Parliament, and the
he County of Simcoe,
y the undersrgned marked,
[URES" up to Tuesday,
" 1906, at 8 o’clock pum.y
at that date in open Coun-
'pted
S I. TRUEMAN,
Town Clerk

—

XCELLENCE OF

-RFEC TI‘ON

COCOA.

BY THE WON-
IS HAVING

—

iMS OF NEWS.
&\ r (‘r\\x h"* (\(l‘ e A ha‘

cial institution to expose

eriors

the year ended June 3o
208, 520,451 in the preced-
l\\‘\\\\'\\ were \“(\(\x‘ 0”‘

Qas

of $432.446.112. \e'nrly
potted and some $38 000,
the readjustment of the
he United Statcs have at

f banks! The Amercan
announces that it will
to be charged is !4 O

mmnimum premium of §§ £

mpany undertakes to pay

Sfptcm ber 14, 1906.

OLOFIELD, XIRBY X GARDNER

Real Estate, Insurance

and Financial Agents. }

(

Specialties :—Sites for warehouse and manufacturing
Pwp.m. Rentin

{
son-residents. Loans on warehouse and house property; |

30) MAIN STREET, - MIMPES.f
NORTH BRITISH & IEHGMM

INSURANCE COMPANY.

& and management of properties for

Total Asscts cerRvrerespe e rargseesin $79,252.646 oo
Canadian 10v n«mcnh ............. 8,200,742 00
Greatly in excess of any other fire company in «anada.

Losses paid since \wga\mu(\on QVEL §114,000,000,
Mgr. and Chief Ag't in Canada--Raxpact Davioson.

Resident Agents, Toronto “mm)\ E\ A\S & GOOCH

Western Inspector. - M. BASCOM |

| REGAPTTULATION !

After a most searching examination

| by the Royal Commission of

/(///W/ / /

it was found that during the past fifteen
years |1890—1005)

u; The amount of insurance in force
increased from $13,710,800 to $44,197.-
93¢

(2) The Assets—all first class—
bave growa (rom §¢,71(,686 ta §9,296,
002

{3) TheCash Income increased from
'4!’9 858 to 81,956,519 ;

And the administrative expenses were
very low ; the death losses very favor-

able; there were no syndicate participa-
tioms by Officers; no bank or trust

Stocks on the books: Hence BEST
RESULTS TO POLICY HOLDERS,

} who alone participaté in the profits.

Exeelsior Ufe

ESTABLISHED 188g.

ﬂud Office: Execelsior Life Bullding

TORONTO

e —
(
(
a
1
|
}
;
(
f

*97s the most m.-ce“ruf year in a career of unintet
rupted progression . ]

Insurance in ferce ever nine millions,
New Insurance written $2, 433 281.00
Cash iIncgeme =~ ~ « « 4 zaﬁ\gz
Reserve - - 594,025.30
Assets for Pol(cyho(«rl

Security - . . . 1,800,000.00

Desirable appointments open for good Agents.

A\n mmportant meeting of the whole-

| M
Sale (l!,\;‘ ods men took place in Mon

treal yesterday, [ts object was to come
» som agreemient on terms, that is,
ﬂh amount of cash discount or time to
be allowed t
allowed to retail mere \\mu for pay-
ment of accounts The other question
Was one niformity in the price of

ome artieles \‘T‘»-\-‘),\' there are lines
I staple} old at the same prices by

bber

0 g
erally, but there is a senti-
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CAPITAL

31,500, o0o0

NET .UHPLU.

8% (1,907

ASSETS

12,980,705

AOEN(’:IES THROUGHOUT CANADA.

The Martin
Stecam Power
Brick Machine

STYLE “B"

Weight, 8,500

Capacity 25 to 80,000

This machinel in its origioal form, as

built 20 years ago, has been on the Can-
adian market during that time made by

several parties. Not being satisfied
with the old machine, we procured from

the patentee the latest improved ma
chine, and it is this machine we offer our

customers. Everv machine is correctly
adjusted before leaving our works.

We have a lew of these machines in
stock for immediate delivery

“THE WATEROUS ENCINE WORKS CO., Limited,

BRANTFORD

- . - - 0"‘0‘

| $21.00

Slze 8 x 12,

CONTINUOUS
LEDGERS

ment in faq .
nt i favor &1 ncreasing the list.

STOCK

$23.75

Slze 12 x 12,

The above prices are for a Tomplete outfit, comprising @
1 REGULAR CRAIN CONTINUOUS BINDER AND SET OF INDEX,
1 «K* SECTIONAL-POST TRANSFER BINDER AND SET OF INDEX.
ONE THOUSAND PAGES (500 LEAVES).

The Gurrent Binder is the same in every pagticular as the "high-class goods we have

always manufactured

FIVE DIFFERENT LEDBER RULINGS TO CHODSE FADM, ON BEST LEDGER PAPER.

Belore placing your order for a new Ledger
thip Fall, write us for farther particulars

THE ROLLA L. CRAIN GO,

Limited.

IOTTAWA, - CANADA.

Branches and Agencies—

Toronto Office— 18 Toronto Street.

Montreal |, 7¢ Alliance Building, 107" St
James Slrecl 2
Winntpeg ., Room t1, Namton Biock, 43of

Main Street :
St. Joha, N.B.~Schofield Bros,

Vancopver, B.C.—White & Bindon
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STOCKS AND B8ONDS.

With Their Prices on Canadian Exchanges Sept. 13th and a Year m
.

380 | THE
e Y B

J. 5. BAMILTON & (0.

Wine l‘hnuttcﬂuﬂ's

and
Brandy Distillers,
BRANTFORD and PELEE ISLAND.

Volume PPy

Montreal Prices corrected by Burnett & Co., 12 St. Sacrament St., Montreal.
U visted Stovks corrected by H. O Hara & Co., jo Toronte St., Torento,

3 Halfax Pricescorrected by ). C. Mackintosh & Uo., 1684 Hollis Street, Halifax
P - =
) | - - PRICE.

—
—
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n whole country will take up the idea
1<
put forth by. “The Monetary Times,”

dnd earn the credit of having brought
4 |abomt practical and beneficial reforms
g )W the Civil Service. We have no doubt
w (that the work. will prove ta be cqual to

— the powers of the ablest, most indus-
o lriuu.§ and ambitious member of the
'.(_.1 House of Commons. He will be met
.\':‘ With opposition and obstacles from
- (many quarters; will be subjected to
il sneers by the “experts” and will come
%ok ) quickly into collision with party or-
il Kilnil.’lti;dl\ and the dispensers of pa-

“‘ tronage, who are more apt to consider

whether an applicant for an office has
@ “pull,” than whether he is competent
fill that he The
reformer for whose advent “The Mohe-

to the position secks.

SEEN FROM VANCOUVER.

The Vancouver “Daily
user.’ —"The  Monetary
gests that some member

coid render great service to the coun- )

in the civil service his own

X('w\».\d\'l‘\'» There is no doubt
Times” sug-

of Parliament

aim

that some member

not only his own

to

constituency

try by making the cause of efficiency

particular
a good deal in

such a suggestion and it is to be hoped
ambitious

but

SCrve

tary Times” is looking, wifl be ill.ad-
vised if he jgnores the methods pur-
.\"("i ('I*l‘\\'h?r(‘ to secure 8”(’ maintain
the ‘efficiency’of the public service. To
that suggestion we nced only add that
L;wc shall
former's career with interest and soli-
citude,

follow the civil sefvice re-

the
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To You
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Full Information Freely
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WILLIAM MACKAY, Resident Manager.

L H. LABELLE, Assistant Manager,

UNTZ & BE.Am Resident Agents.

hn* Buildin; Bay Street, C. S. SCOTT, Resident Agent,
oroato, el. 230%. Hamilton, Ont.

0AY@ OEXTER, - - -

Federal Life * »

HEAD OFFIOE, - - HAMILTON, CANADA.
Capital and Assets..........couvunennene 93,203,918 93

Assurance Written in 1905 8,829,537 08

Paid to Policy-holders 190s.............. 236,425 35
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President aad Managing Birestar,
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| PATERSON & SON,
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LOSSES PAID, - - - $100,000,000
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Western ™ | ne
AND
Assurance Co. MARINE
e Sy Capital - +« §1,500,000 00
Oat, | Income for 1803 aver 3,680,000 0C

Hon. GEORGE A. COX, President.
J. J. RENNY, e.C POST!R

Vice-Pres. and Managing Director

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO - FIRE ® MARINE

Capital - [ - ¢ $850,000.00

Assets $2,119,347.89

Losses Paid, (since organization) $27 13831068.64
DIRECTORS ;

HON. CEO. A. COX, < J. J. KENNY, Vice-President
Hon. S. C. Wood,  E..W. Cox; Thos. Lgng, John Hoskin, K.C., LL.D
Robert Jaffray, Augustus Myers, Lieut..Col. Sir H. M. Pellate.

P, K. Sims,

EETABLISHED 1864,

New York Underwriters Sigeney
POLICIES SECURED B‘ 518’06‘,926

ASSETS
PROVINCIAL AGENTS:
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' T. b. RICHARDSON, Superintendent for Canada, TORONTO
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Tho Crown Life Insurdnee. Cpmpany

Head 'Office: Torouto, Gangda,
Ofters These Advannge". to: Idsurers :

Lower Premium Rates thas those | Rharged by
most inher Companies. ¥

Policies Indisputable from-Datk o 1skue.

Loan Values Guaranteed aftés Two \"e:“r-.

Cash Surrender and Paid-ug Valueg ‘Ggaraateed
after Three Years. iR

No Restrictions as to Residedte, Trapvel or Occu-
pation. :

Policies Reinstatable at any time after'lapse.

COL. THE HON. D. TISDALE. P8, K€,
CHARLES Hl"('iuhf{'x}f' 5., Mdnaging
Director and Actbary. ! /s
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gm0 | B
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EMPIRE  LIFE OFFICE.

TOTAL ASSETS, aver §26,000,000

Large Bonuses and Low Rates of Premium,

Founded in 1797,

The Oldest Proprietary Office i the World

transacting Life Assurance busisess pnly.

—

Financial Strength Umrmd.

A. MoDOUGALD,

\
]

ﬁ

|

Insurance in Forcei....,..

‘ LONDON &

Standard Life

Established 1825,
i M b

MONTREAL.
——

Invested Funds... .... ... ...... $ 55.401.812
Iavestments, Canadian Branch..,, 17.000.000
Revenue 7.128,581
veetee. 140,647 470

Deposited with Canadian Govt.. 6,691 221

Apply for full particulars.

(D, M. MCGQUN, « «« ... MANAGER

CHARLES HUNTER, Chief Agent Ontario

LANGASHIRE

FIRE

(It LONDON  ASSURANGE

Head Office, Canada Sraneh, Mentreal,
TOTAL FUNDS, - -

INSURANGE

QFFICE

Wead 0(Tios, Threadnesdio 8¢, London, Eng.
The OQldest [nsurance Co'y

N. M. BLACKBY:
J. A. STEWART; .

1RISH & MAULSON, Telephones Main m&ﬁ
Agents Wanted in all Unregresented

EstaBrisusp A.D, 1720

$20,000,000

FIRE RISKS accepted at cérrent rates.
Toronto Agents

S. Bruce Harman, 19 Wellington Strect East.

Founded A.D.
1710

MONETARY TIMES

Volume 40

e
A Palicy-Holder's Gompany

The North American Iife Assurance |
Company bas a Guaranfes Fund of
$300,000, of which 860,000 is paid ap in
casb. Iaterest is allawed on iy pald
ug portion only. Policyholders thas
ovaio addicional seeurity of $300,

and what is of greater importance,
are assured oC careful and tonsap.
vative management as the Guarms.
; tors are liabie (Gt (his AMOUM, By b

Company’s Act of Incorporation, every
bolder of a participating policy in the
Comgpany, upon which - all premionms
duc bave been paid, shall have one vote
in person for each $r,000 of insurance
beld by bim, Palicyhoiders are yhuy
given a volee in the man t
of the Comjmy's affaits, In \gm. it
m}y;h;&i that the North American
Life is neither & Mutual nor a Stock
Company yet possesses the advan-

tages of Hoth.

Home Difice -

Toronto, Ont

Statement of
Bonds and Debentures owned b’

The Royal-Victoria
Life Insurance Co.
And Deposited with the Receiver General

at Ottawa, in trust for the secnmyd
Policyholders. .
Province of Nova ScotiafDebentures, pays

able January 18t, 1918 s revrerenerenrren e °
Province of Quebec 3% Inscribed Stock

MIP in the name of the Receiver

General in trust, payable April 1st, s037 .. o.233.39

Province of Manitoba Debentures, payal
November 18t, 1gg0......... coeerereeercnrs. ornen
‘ni-m of Mnix‘\’uneuvc Debentures, payabile
ANUATY 150, § 000000000000004 ¢ ¢ » 08
City of g l‘}.‘ll’i &benhu-u. payable
.t, l”l. e SRR LT L TP TR e
Canadian Northern Railway Debentures,
e 4 by P i of M. b,

Slytble June soth, 190,00
City of Montreal Debentu ay

st » R i
City or&la'n Debentures, payable Sep-
tember, 26th, 1. eeeeerans aifonn

Total ... ..., . Sago,
The above sécurities have a cash market rd.pd”
$47178 60
DAVID BURKE. AIA. FS

Montreal, May sgth. 1go6. General Manager.

§0:000.00 {

7 « oro.00

FIRE

in the World,

Canadian Branch— Wellington Street East.
TORONTO, ONT.

- Mavager
Qutario {[nspector

TORONTO AGENTS:
HIGINBOTHAM & LYON, Tel

CONSERVATIVE
FPROGRESSIVE
FAITHFUL

Some of the cardinal aims of the (.’ln‘t-' M'-
toal management are—to be consérvative in
ghe, choice of _in to be: progress
n the prosccution of the business—to be faith-
ful to the interests of /poli
Agents eof 1ike Inclination cerdially

welcomed.

Districts.

Manager for Canada, Montrea).

{ contracts will be given,

908
Another Successful Year for thew

NORTHERN LIFE
Insurance written.. $1,388 88500 G’J-";

“ in force.. 4,710.554.00 149
Premium income ., 15,4405\

Interest income. ... 23,278 21 9%

Total assets ..., 58834473 219,
- Government
reserve as  se.
qurity for Pol-

icy hoiders....  304.980.9) 279

Te agents who can produce businecss good

JOHN MILNE, Managing Director, |
Loxoow, Oxr.

-

L

UNION MUTUAL &35 daatiss

Anrmon L. Barss,
t Vice-President.

Pmrk. Ricmanos,
HENRI E. MORIN, Chict Agent for Canada,
15t St James 8¢, Montreal, Canada,
ies in the Western Division, Provisce
of Québe: and. Bapters Outario, Spply

WALTER 1. JOSEPH, Manager,
Street, « Montreal.

15: St. James

F ies in Western Ontarig, apply to
7 T TR
17 Toronto Street, - TORONTO.

Insurance Company
Of Brooktyn, N.Y.
WOOD & KIRKPATRICK, Agests,
TORONTO

B

PHENIX..»

Editorial :
The Interprovincial Account
Some Facts -and Suggestion
The Yankee at Cobalt
Editorial Notes
Banking and Financial:
News [tems .

United Empire Bank Gen
Meeting . .........
On the Ladder ........

Stock Markets this Week. .
Clearing House Figures
Stock and Bond Prices

" Bank Statement. .

Bank of British North Ame
Insurance;
Life News Items ....... ...

THE INTERPROVIN

Whenever there is a de
public bin to be lifted a little
for leaders to find followers.
can occasionally discern son
When it is a.case of the littl
treasury of the big fellow, it is
ethics and interests as synony

Sir Wilfrid  Laurier, afl
calling the provincial govers
Premier Gouin, of Quebec, h:
his demands for a largcr subs
has pressed his claim in seaso
been some signs that Quebec’
Sir Wilfrid was in rather jeq
province "were not placated
it is good for provincial gove
their refative at Ottawa. ([t §
should only show anxiety to
something.

The pravincial governme
party complexion as the fed
apparently afford to pass ar«
With one hand while it holds a
If the incidences of distributi
were inevitable, and it were
Whether Dick, Tom, or Harry
ot expenditure, it would not n
the provincial subsidies were
reasonally  efficient  adminis
Whatever else vou do in pu
}(73_\'(' _I'h- least ;'nmw‘l)lc hiatus
bility for collecting imposts an,
this allocation of responsibility
[)l(' relation of Dominion to
fnally turmn.  The pivot ma
Popular eye; and -mav not be
sense: but it is thoro.'._'u” the s

N a new and unsettled



