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Over 3,200 Machines Sold.
Special Machines for Dairies, Butchers, etc.
WRITE FOR INFORMATION

The Linde British Refrigerator Co., Ltd. |

Coristine Building, St. Nicholas St., MONTREAL
SOLE MANUFACTURERS
COLD-AIR-CIRCULATION SYSTEM.

9o 1
TTHAN

Vol. 58. No. 24. )
New Series. )

McINTYRE SON & CO.

LIMITED,
MONTREAL..

IMPORTERS OF DRY GOODS.

Dress Goods,
Silks
Linens,
Small Wares,

TREFOUSSE KID GLOVES,
ROUILLON KID GLOVES.

13 VICTORIA SQUARE.

“McArthur, Corneille & Co.
310 to 316 S8t. Paul Street

AND
4 147 to 161 Oommissioners St.,

MONTREAL.

Mannfacturers and Importers of

White Lead, Colors,
Glass, Varnishes,
Glues, de
Oils, Chemicals, Dyestugs,
Tanning Materials, &c.

AGEBNTS FOB . . -

BERLIN ANILINE CO.,

Berlin, Germany.

Manufacturers of Aniline, Colors and
sther Coal Tar Produots.

COAL

Reynoldsville Soft Slack

BEST STEAM COAL FOR UNDER-
FEED STOKERS, ALSO BEST . ..

American Foundry Coke.

FOR PRICES APPLY

F. ROBERTSON,
65 McGill St., MONTREAL, Que.

GE AHD 1

R
i —

HSURAH

1“. i

il

E REVIEWS™

[ M. S, FOLEY;
1Editnr and Proprietor.

MONTRBPAL, FRIDAY, JUNE 10, 1904.

Hidlk /Gt
SCRANTON COAL,

Surpassing all others in heating pro-
perties and in freedom from slate and slack.
There are many grades of Coal but
SCRANTON is found indispensable in the
household where only the best fuel is
wanted for heating and cooking purposes.

HAVE YOU TRIED IT.

Fuel is the Genuine | quorarions arves

ON EVERY CLASS OF

Milleuright
Work.

vans Tros.
E Bros. |miies Bros, & Toms,
250 St. James Street,

MONTREAL, . MONTREAL,

P. S.—Best American Smithing Coal
and selectad Soft Cnal for oratasingtis

BLACK DIANOND

FILE WORKS

Est. 1863.

THEY
CHEW IT
NOW. STEADY
AND INCREASING SALES
ATTEST 1TS POPULARITY.

Inc. 18965

-

HIGHEST AWARDS AT TWELVE

CURRENCY

PLUG CHEWING

INTERNATIONAL EXPOSITIONS.

SPECIAL FRICE.

GoLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY.

PHILADELPHIA, Pa.

The Sapphire Inkstands,

(DARKE'’S PATENT SCREW STOPPER.)

TOBACCO

Trade Mark:—**SAPPHIRE.”’

sole _ Edward Darke.

Maker:

14a Great Mariborough St, Regent St., Near Oxford Circus,
London, Eng.

Well adapted, for the wse of Marking Ink
in the Laundry—Because

1. It Saves Time, as washing is seldom necessary.

2. Ink, about two-thirds. ;

3. Breakages, which mostly occur in washing.

4. New Ink-Pots, as a broken part can be replaced.

Blots, as clean ink is in sight and the dipfad-
—

. Dirty Fingers and
justable. A s -

6. Waste from evaporation, and Spilling, especially if rubber shoe
and pin-cushion is a ded.

PRICES—No. 3. Plain, Ebonite Stopper, 2s. 6d. each. Shoe, 1s,, and
Pen-rack, 2d, extras.

No.2. Plain, Ivory and jBlack Porcelain, 2s. each; Pen-
‘rack, 2d.

o

e R G

k

No. 8. Pair, } size,
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The Bank of Montreal.
(ESTABLISHED 1817.)
lncoxijI'ated by Act of Parnament.

Capital (paid-up)...... 14,000.000
Regerved BUnd, b s 2. 10,009,000
Undivided Profits ..... 373,988

HEAD OFFICE: MONTREAL.
BOARD OF DiRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C. M. G., President.
Hon. Geo. A. Drummond, Vice-President.

A. T. Paterson, Esq., E. B ireenshje‘.ds, Esq.,

Sir Wm. €. McDonald, R. B. Angus, Esq.,

James -Ross,"Esq., . R.'G.. Reid, Esq.,

Hon. Robt. Mackay.
E. 8. CLOUSTON, General Manager,

H.'V. Meredith, Asist. Gen. Mgr. and Mgr. at

Montreal.

A. Macnider, Chief Inspector
Branches; W. S. Clouston,
Branch . Returns; F. W. Taylor,
spector; 'F. J. Hunter, Assist.
N. W. and B. C. Branches. 5

JAMES AIRD. Secretary.
BRANCHES IN CANADA: -

and Supt.  of
Inspector of
Assist. In-
Inspector

MONTREAL, C. W. Dean, Assist. Manager.

U West -End Branch.

2 Seigneurs St. Branch.

4 Point St. Charles Branch.
Almonte, Ont. Peterboro, Ont. Portage la
Belleville, ‘¢ Picton, & Prairie, Man

Brantford, -~ ‘¢ Sarnia, “  Winnineg. Man.
Brockville, ¢ Stratford, ¢ Calgary, Alta.
‘Chatham, ¢ Qt, Vary's, “ Fdmonfon. Alta

‘Collingwood ‘‘ Taronto, ¢ Indian H'd, Assa
Cornwall, ¢ ¢ yonge st, br, TLetbbridee, Alt,
Desoronto, ¢ Wallaceb’rg. “ Ravmond. Alta,
Tt. William, “ Montreal, Que. Recina. Assa.
Goderich, ‘¢ Quebec, ¢ Armstrong, B.C.
Guelph, ¢  (hatham, N.B. Greenwood, B.C
Hamilton, ¢ Freder’cton, ‘* Nelson, B.C.
Hamilton,  Moncfon. "  New Denver.B.0
~t. John, ew estmin-
Sherman Av. joplrct N, 8. ster, B.C.
Kingston, Ont. (1,00 Bay, ¢ Rossland, B.O.
Lindsay,  * Halifax, ~ ¢ Vancouver, B.C.
T.ondon, v Svdney, ¢ YVernon. B.C.
Ottawa, Yarmouth, N.S. Victoria, B.C.
Paris, ¢ Rrandon, Man.
Perth, “ Q@Gretna, Man.

IN NEWFOUNDLAND.

&t, John’s Nfld.. Bank of Montreal.
Birchy Cove, Bay of Islands. Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Ahchurch Lane.
E.C. Alex. Lang., Man.

IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C.

0’Grady, Manager.
Spokane, Wash.—Bank of Monfreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England.
i The Union Bank of
Smith’s Bank, Ltd.
“  The London and Westminster Bank,

London and

L The National Provincial Bank of
Eng., Ltd.
Tiverpool—The Bank 'of Liverpool, Ltd.
Scotland—The British Tinen Company Bank,

and Branches.
BANKERS IN THE T’?{\?TT}‘{D]STATES:
Jew York—The National City Bank.
s “ The Bank of New York, B.N.A.
i National Bank of Commerce, in N.Y.
L Western National Bank. .
Boston—The ‘Merchants’ National Bank.
& J. B. Moors & Co.
Buffalo—The Marine Barxflc;\Btl}ﬁal?.n :
ancisco—The First National Rank.
e Fr;x‘nmsco The Anglo-Califernian lfk,.‘L'd

Montreal, 9th April, 1904

The Bank of Toronto.

INCORPORATED 1855.

HEAD OFFICE, TORONTO, CANADA.
Paid-up capital ............ .$3,000,000
‘Reserve Fund ........i...... 3,200,000

' DIRECTORS: i
GEORGE GOODERHAM,; President.
WM. H. BEATTY, Vice-President.
Henry Cawthra,
Robert Reford, Charles Stuart,
William George ,Gooderham,
John Waldie, John J. Long; Hon. C. S. Hyman,
DUNCAN COULSON, ‘-  General Manager.

_Joseph Henderson, - Assistant General Manager.

BRANCHES:

Ontario. Ontario, Ontario.
Toronto, ' Gananoque, Stayner,

Four Offices. London, Sudbury,
Barrie, London, East, Thornbury,
Brockville, Millbrook, Wallaceburg,
~Cardinal, - Oakville, Quebec.
Cobourg, 0il Springs, Montreal,
Coldwater, Omemee, Three offices.
Collingwood, - Peterboro, Maisonneuve,
“Copper Cliff, ' Petrolea, . 'Pt. St. Charles
Creemore, Part Hope, Gaspe,
Dorchester, St. Catharines, Eri’h Columbia
Elmvale, Sarnia, Rossland,

BANKERS:
BLo]:xdon, Eng.—The London City and Midland

ank, s

New York—National Bank of Commerce.

Chicago—First National Bank.
Careful attention given to the
«Commercial Paper and Securities.

collection of
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\

The Bank of British North
America.

Established in 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital .........£1,000,000 stg.
Reserve Fund ...........£400,000 stg.

Head Office, 5 Gracechurch St, Londom, E.C.

A, G. Wallis, W. S. Goldby,
Secretary. Manager.

COURT OF DIRECTORS:
J. H. Brodie, v HL ;
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,
George D. Whatman.

Head Office in Canada, St. James street,
Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

~BRANCHES IN CANADA:

THE 'MOLSONS BANK.

Incorporated by Act of Parliament, 1855.
HEAD OFICE‘: MONTREAL.
Capital authorized ..........$5,000,000
Capital paid-up ............. 3,000,000
Reserve Fund ................ 2,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson, - President.
S.‘H. Ewing, - - - - Vice-President.
V. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Henshaw.
JA\IEQVEIZI(I:E)%ICMW&
A AN 9 , General Manager.
A. D. Durnford, Chief Inspector an% Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, W, Wi: L. Chipman, Asst. Inspec-
ors.

BRANCHES:

Acton Vale, Que.Iroquois, Ont.
Alvinston, Ont. Kingsville, Ont;
Arthabaska, Q. Knowlton, Que.
A_v]mer: Ont. London, Ont.
Brockyille, Ont. Meaford, Ont. St. Thomas, O.
B}vfor;trezill,sl’.(). Toronto, O.

ontreal, St. Catherine St. Branch.
gﬁﬁgﬁiﬁlb%m &Iungr{;al, Market and Harbor Br,

€ ville, - Morrisburg, Ont. Toronto Je., Ont.
Chicoutimi, . Norwich, Ont. Dundas St.,

Smith’s Falls,
Ont.

Sorel, P.Q.

St. Mary’s, O.

A. EZ®RLLIS, Manager Montreal Branch.
London, Ont., Fenelon Falls, Brandon, Man.
London, Bobeaygeon, Reston, Man.
Market sub. br iningston, Ont. Dawson, Y.T.,
Branttord, Ont,, Ottawa, Ont. Yorkton, N.W.T.
Hamilton, Ont., Montreal, P.Q. Battleford, N.W.T

Hamiiton, ‘* Longueuil, Calgary, N.W.T.,
Barton st. (sub br.) Estevan, N.W.T.,
sub. br, . St. CatherineRosthern, N.W.T
Toronto, Ont Street, Duck Lake, N.W
“ Ju,nction.’ Quebec, Que. Asheroft, B.C.,
Weston > Levis (subb.)  Greenwoad, B.C.
su‘b. Bahs St. John, N.B. Kaslo, B.C.,

Fredericton,N.B..Rossland, B.C.,
Halifax, N.S. Vancouver, B.C.,
Winnipeg, Man. Victoria, B.C.,

DRAFTS ON SOUTH AFRICA MAY BE OB-

TAINED AT THE BANK'S BRANCHES.
Agencies in the United States, Etec.

New York, (52 Wall St.)—W. Lawson and J. C.
Welsh, Agents.

San Irancisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Ireland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited,
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union
Bank of Australia, Ltd. India, China and
Japan—Mercantile Bank of India, Limited.
West Indies—Colonial Bank. Paris—
Credit Lyonnais. Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in all parts of the world.

Midland, Ont.

The Royal Bank of Canada

Capital paid-up .............$3,000,000
Reserve Funds .............. 3,192,705

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith,” Esq., H.' G. Bauld, Esq,
. Hon. David MacKeen.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. Newcastle, N.B.
Antigonish, N.8., Ottawa, Ont.
Bathurst, N.B., Ottawa Bank St.
Bridgewater, N.S., Pembroke, Ont.

Charlottetown, P.E.L., Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.

Rossland, B.C.
Sackville, N.B.

St. John, N.B.

St, John’s, Nfid. .
Shubenacadie, N.S.
Summerside, P.E.I,
Sydney, C.B.

Dalhousie, N.B.
Dorchester, N.B.
Edmundston, N.B.
Fredericton, N.B.
Guysboro, N.S.
Grand Forks, B.C.
Halifax, N.S.

Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.
Louisburg, C.B. Vancouver, B.C.,
Lunenburg, N.S. ‘‘ East End.

' Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.

Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, West End,
Nanaimo, A Weymouth, N.S.
Nelson, B.C. Woodstock, N.B.
Agencies in Havana, Cuba; Santiago deCuba,
Cuba; New York, N.Y.; and Republic, Washing-

ton.
CORRESPONDENTS:

Great Britain, Bank of = Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-

Clinton, Ont, Ottawa, Ont Stack Yds

| Exeter‘, Ont. Owen Sound OntTre;tol;l YdO\. e

Frankford, Ont. - Port Arthur, OntVancouver, B.C

Fraserville, Q. © Ouebee. P.Q,  Vietoriaville, Q.

' Hamilton, Ont, Revelstoke, B.C. Waics 0 o &
James St. Ridgetown: Ont. Waterloo, O

Hg‘gg;}ilefoBrtanch.Simcoe, Ont.  Winnipeg, Man.
sall, Ont. 7

Highgate, Oot. . Woodstock, Ont.
AGENTS IN GREAT BRITAIN COLONIES

London, Liverpool—Part’s Bank, Ltd.

Ireland—Munster and Leinster Bank, Ltd.

Australia and New Zealand—The Union Bank
of Australia, Limited.

South Africa— The Standard Bank of South
Africa, Limited.

FOREIGN AGENTS.

France—Societe General.

Germany—Deutsche Bank.

Belgium, Antwerp—La Banque d’Anvers..

China and Japan — Hong Kong and Shanghai
Banking Corporation.

Cuba—Banco Nacional de Cuba.

AGENTS IN THE UNITED STATES.

New York—Mechanics’ National Bank; National
City Bank; Hanover National Bank; The Morton
Trust Co. Boston—State National Bank; Kidder,
Peabody & Co. Philadelphia—Philadelphia Na-
tional Bank; Fourth Street National Bank. Port-
land, Me.—Casco National Bank. Chicago—First
National Bank. Cleveland—Commercial Na-
tional Bank. Detroit—State Savings Bank. Buf-
falo—Third National Bank. Milwankee—Wiscon-
sin National Bank of Milwaukee. Minneapolis—
First National Bank. Toledo — Second National
Bank. Butte, Montana—First National Bank.
San Francisco — Canadian Bank of Commerce.
Portland, Oregon—Canadian Bank of Commerce.
Seattle, Wash.—Seattle National Bank.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange.  Commercial Lettters of Credit and
Travellers’ Circular letters issued, available in all
parts of the world.

The Sovereign Bank of

: Canada
Head Office - - e & - Toronto.
Executive Office. Montreal.

33 Branches throughout Ontario and Quebec.
Savings Bank Department at all Branches,
Collections given Erompt attention.
Drafts issued payable in all parts of the world.
General banking business transacted.
D. M. STEWART.
General Manager.

THE ONTARIO BANK
DIVIDEND No. 93.

Notice is hereby given that a Dividend
of three per cent. for the current half-
year, being at the rate of six per cent.
per anmum upon the paid-up Capital
Steck of this Institution, has heen de-
clared, and that the same will be pay-
able at the Bamk‘'and its Branches, on
and after Wednesday, the First day of
June next. ;

The Transfer Books will be closed
from the 17th to the 31st May, both days
ineclusive.

The Annual General Meeting of the
Shareholders will be held at the Bank-
ing House in Toronto, on Tuesday, the
21st day of June next. The chair will
be taken at 12 o'clock noon.

By order of the Board,

tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicago, Illinois Trust and Savings
Bank; San Francisco, First:National-Bank. -

0. McGILL, General :Ma.nager.‘
Toronto, April 21st, 1904.
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The Canadian Bank
‘of Commerce

Paid-up Capital........ $8,700,000
Rest o riiie... $3,000,000

HEAD OFFICE: TORONTO,

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

109 Branehes in Canada, the U. S. and England.

Montreal Office :—F. H. Mathewson, Manager.

_London, Eng., Office :—60 Lombard St., E.C.
8. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
where there is a bank or banker.

Bankers in Great Britain.

The. Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
Smiths Bank, Limited; Parr’s Bank, Limited.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized . '= = = ¢« < = $1,000,000
Capital Subscribed i vy - 500,000

Capital Paid-up ... .. MR s 439,400
Rest Account ... ..o oo o0 217,500
BOARD OF DIRECTORS:

John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., . J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK
’ OF CANADA
DIVIDEND No. 57.

Notice is hereby given that a dividend
of five (5 per cent.) per cent. for the cur-
rent half year upon the paid-up capital
stock of this bank, being at the rate of
ten (10 per cent.) per cent. per annum,
has been declared, and that the same
will be payable at the head office, and
agencies, on and after Wednesday, the
1st day of June mext.

The Transfer Books will be closed

‘from the 17th to the 3lst days of May,
both days inclusive.

The Annual General Meeting of the

Shareholders will be held-at the Bank
on Wednesday, the 15th June next, the
chair to be taken at 12 o’clock noon.
By order of the Board,
GEORGE P. REID,
General Manager.

Toronto, 26th April, 1904.

)
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Union Bank ot Canada
DIVIDEND No 75.

NOTICE is hereby given that a Divi-
dend of Three and One-Half Per Cent.
upon the Paid-up Capital Stock of this
Bank has been declared for the current
half year,and that the same will be
payable at the Bank and its Branches on
and after WEDNESDAY, the First day
of June next.

The Transfer Books will be closed,
from the seventeenth to the thirty-
first day of May, both days inclusive.

The Annual General Meeting of the
Shareholders avill be held at the Bank-
ing House in this City, on MONDAY,
the 20th JUNE. Chair to be taken at
ncon.

By order of the Board.

G. H. BALFOUR,
General Manager.

Quebec, April 25th, 1904.

Imperial Bank of Canada

Capital Authorized ......! 4,000,000
Capital Paid-up ........ 2,988,300
ReEsE" ... s creenee... 82,650,000
DIRECTORS:
T. R. MERRITT, - - - - President,

D. R. WILKIE, - - - Vice-President.
Wm. Ramsay, Robert Jaffray.
T. Sutherland Stayner, Elias Rogers,
Wm. Hendrie.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.

Branches in Ontario:

Listowel St. Catharines.
., ) . 'y
i Niagara Falls, Sault Ste. Marie,
Tergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

Branch in Quebec—Montreal.
Branches in North-West and British Columbia.

“Man. Regina, Assa.. \
gﬁ;ﬁ}?’ Alta. Revelst’oke, B.C.
Cranbrook, B.C. Rosthern, Sask.
Edmonton, Alta, Strathcona, Alta.
Terguson, B.C Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albért, ‘Sask. Winnipeg, Man., (n. end

Agents:—London, Eng., Lloyds Bank, Limited;

New York, Bank of Montreal, Bank of the Man-
hattan Co., Bank of America. +

Sterling exchange bought and sold. Letters of
Credit issued available in any part of the world.

THE BANK of OTTAWA

CAPITAL AUTHORIZED .. .. .. .. $3,000,000
OAPITAL (FULLY PAID UP) .. .. 2,471,310
BESTGo weiden |, sl Redtavasttos o suill 8R0170

BOARD OI' DIRECTORS:

GEORGE HAY, .. <. +. .. President. .
DAVID MACLAREN, Vice-President.
Henry Newell Bate, John Burns Fraser, Hon.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Assist, Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, nspector.
Branches: Man., Ontario and Quebec—Alex-
andria, Arnprior, Avonmore, Bracebridge, Carp,
Carleton Place, Cobden, Dauphin, Emerson, Fort
Coulonge, Granby, Hawkesbury, Hull, Keewatin,
Kemptyville, Lachute, Lanark, Mattawa, Montreal,
Maxville, North Bay. Ottawa—Bank street, Ri-
deau street, Somerset street. Parry Sound, Pem-
broke, Portage la Prairie, Prince Albert, Rat
Portage, Regina, Renfrew, Russell, Shawinigan
Falls, Smith’s Falls, Toronto, Vankleek = Hill,

Winchester, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agents

Bank of Montreal, National Bank of Commerce,

Merchants’ National Bank. Boston: National Bank

of the Republic, Colonial National Bank, Massa-

chusetts National Bank. Chicago: Bank of Mont-
real. St. Paul: Merchants’ National Bank.

London: Parr’s Bank, Limited. France: Comp-

toir National d’Escompte de Paris. India, China

and Japan, Chartered Bank of India, Australia
and Japan.

Traders Bank of Canada

, (Tncorporated by Act of Parliament, 1885.)

CAPITAL AUTHORIZED.. .. .. .. .. $2,000,000
CAPITAL SUBSCRIRED .. .. .. .. 2,000,000
OAPITAL PAID-UP .. .. .. .. ». 1,980,000
RESERVE FUND .. .. .. wp . 50,000

BOARD. OF DIRECTORS:
C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, ,. ..Vice-President.
E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. S. Wilcox,  Esq., Hamilton.
W. J. Sheppard, Waunbaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY, .. «« «« . .. General Manager.
J A M. CALIBY, .. e se esds oo 7Inspector.
BRANCHES:

Arthur, Ingersoll, Sault Ste. Marie,

Aylmer, Kincardine, Sarnia,
Ayton, Lakefield, Schomberg,
Beeton, Leamington, Springfield,
Bridgeburg, Newecastle, Stoney Creek,
Burlington, North Bay, Stratford,
Clifford, Orillia, Strathroy,
Drayton, Otterville, Sturgeon Falls,
Dutton, Owen Sound, Sudbury,
Flmira, Port Hope, Thamesford,
Embro, Prescott, Tilsonburg,
Glencoe, Ridgetown, Toronto,
Grand Valley, Ripley, Tottenham,
Guelph, Rockwood, Windsor,
Hamilton, Rodney, Winona,
Hamilton, EastSt. Mary’s, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank

Notice is hereby givem that a divi-
dend of 21, per cent. upon the Capi-
tal Stock of this Imstitution has been
declared for the current quaiter—be-
ing at the rate of 10 per cent. per an-
num, and that the same will be pay-
able at the Banking House in this city
on and after

SATURDAY, THE SECOND DAY OF
JULY NEXT,

The Transfer Books will be closed
from the 20th to the 30th June next,
both days inclusive.

By order of the Board.

T. G. BROUGH,
General Manager.

Toronto, 26th May, 1904.

|
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

Notice is hereby given that a divi-
dend on the paid-up capital stock of the
Bank hias been declared, at the rate of
ten per cent. (10 p.c.), per annum, for
the half year ending 3lst May, payable
at the Bank and its branches on amnd
after 1lst June.

The Transfer Books will be closed
from the 17th to 3lst May, both inclu-
sive.

The Annual General Meeting of
Shareholders will be held at the Head
Office, Hamilton, on Monday, 20th June,
at twelve o’clock.

By Order of the Directors,

J. TURNBULL,
General Manager
Hamilton, 25th April, 1904.

The Quebec Bank

HEAD OFFICE .. .. QUEBEC
Founded 1818. Incorporated 1822.

Capital Authorized.......$3,000,000
Capital Paid Up....... ..$2,500,000
B8t s . ovidliiti e vodai inivsie 900,000

DIRECTORS:

JOHN BREAKEY, .. .. .. .. .. .. President.
JOHN T. ROSS, .. .. .. .. .. .. Vice-President.
Gaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
THOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:

Quebec, St. Peter St.  Thorold, Ont.

Do. Upper Town, Three Rivers, Que.

Do. St. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
St. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont.

AGENTS:

London, Eng.—Bank of Scotland.

Boston—National Bank of the Republic,

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Eastern Togships Bank.

DIVIDEND No. 89.

Notice is hereby given that a dividend of Four
ger cent, for the current half year has been

eclared upon the paid-up Capital Stock of this
Bank (but on new stock to apply from date of pay-
ment only) and that the same will be payable at the
Head Offlce and branches on and after SATURDAY,
2nd DAY OF JULY NEXT.

The Transfer Books will be closed from the 15th
to the 30th of June, both days ineclusive.

By order of the Board.
JAMES MACKINNON,
General Manager.,

Sherbrooke 31st May, 1904,

BANQUE d’HOCHELAGA

Notice is hereby given that a dividend
of three and ome-half per cent. (31} per
cent.) for the current half-year, equal
to seven per cent. (7) per annum, on
the paid-up capital stock of this insti-
tution, has been declared, and that the
same will be payable at the head office
or at its branches on and after the first
day of June mext.

The transfer books will be closed from
the 17th to the 31st May mnext, both
days inclusive.

The annual general meeting of the
sbareholders will take place at the head
office of the Bank, in Montreal, on Wed-
nesday, the 16th day of June mext, at
noon.

By order of the Board,
M. J. A. PRENDERGAST,

General Manager.

Montreal, April 12, 1904:

La Banque Nationale

HEAD OFTFICE: QUEBEC.

.. $2,000,000.00
1,500,000.00
1,500,000.00
450,000.00
82,481.67

CAPITAL AUTHORIZED, ..
CAPITAL SUBSCRIBED, .. .. ..
CAPITAL PAID-UP, «. oo oo oo «a
UNDIVIDED PROFITS, .. ees ove ooe

DIRECTORS:

R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon. Judge A. Chauveau.
Naz. Fortier,
J. B. Laliberte,

N. Rioux,
V. Chateauvert,

P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:

Joliette, Que.
St-Jean, Que.
Rimouski, Que.
Murray Bay, Que.
Montmagny, Que
Fraserville, Que.
St-Casimir, Que.
Nicolet, Que.
Coaticooke, Que.
Plessigville, Que.
Levis, Que.
Trois-Pistoles, Que.
St-Charles, Bellechase,Q.

Quebec,
Do. (St-Roch),
Do. (St-John st.)
Montreal,
St-James st.
St-Lawrence st.
Ottawa, Ont.
Sherbrooke, Que.
St-Francois, Beauce.
Ste-Marie, do.
Chicoutimi, Que.
Roberval, Que.
Baie St-Paul, Que.
St-Hyacinthe, Que.

Agents—London, Eng.—The National Bank of
Scotland, Ltd. Paris, France—Credit Lyonnais.
New York—First National Bank. Boston, Mass.
—First National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

Business Founded 1795.

American Bank Note Gompany.

78 to 86 TRINITY PLACE, NEW YORK.
ENGRAVERS AND PRINTERS

Bank Notes, Share Certificates,
Bonds for Governments and
Corporations, Drafts, Checks,

ills of Exchange

Postage and Revenue étampo

from Steel Plates.

With Special Safeguards to Prevent COounterfeiting,

EDMUND C. CONVERSE
Chairman of the Board.
THEO. H. FREELAND, President.
WARREN L. GREEN, Vice-President.
JARED K. MYERS, 2nd Vice-President.
JOHN E. CURRIER, Sec’y & Treas.
F. RAWDON MYERS, Ass’t Treas.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS:
M. G. N. Ducharme, capitalist, of Montreal,
President. 2
M. G. B. Burland, Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley, proprietor of the firm ‘“Carsley,””
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
I. A. S. Hamelin, Auditor.

BRANCHES:

Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., St.
Louis de France; Eastern Abat-
. ... toirs; 1138 Ontario 8t., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTVENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon: Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,

Issue ‘‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 3 per cent. per annum paid on de-
posits payable on demand.

ST. STEPHEN’S BANK

Incorporated, 1836.
St. Stephen, N.B.

industrial, of

P.Q.; Terrebonne,

OAPITAL .. . HE SRt oo
RESERVE Ak e e £ ..$ 0:000
BB, TODD,A v 08 President.

For- B Gratt e o et ++ o« Cashier.

BH e é\lGENTS:
ondon—Messrs. ynn, Mills, Currie & Co,
New York—Bank of New York, N.B.A. Boston—
Globe National Bank. Montreal—Bank of Mont-
real.  St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal.

The Dominion Savings

& Investment Society

Masonic TEMPLE BurLping,
London, - - - -

Capital Subscribed, - - -

Total Assees, 31st Dec’br. 1900 - - %;(z)?g,ggggg

T,H. PURDOUN, Esq., K. C., President.
NATHANIEL MILLS, Marager.

Canada

Ward Commercial Agency
Mercantile Reooris,  Col'ections,

Personal Attention, Prompt Returns.

246 St. James Street, MONTREAL.
Attention Given to Special Reporting.

Tel. Main 3181, CHAS. 8. FERRY

FERRY GAS ENGINE

AND
MACHINE WORKS,

120 KING STREET,
MONTREAL .

MANUFACIURERS OF

Steam, Gas
and Gasoline
Engines and Pumps
Blacksmith and
General Machine Work,

e
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Legal Directory.

BROSSEAU, LAJOIE & LACOSTE,
Advocates,

7 PLACE D’ARMES.
T. Brosseau, K.C. H. Gerin Lajoie, K.C.
P. Lacoste, L.L.L.

Ocean Steamships.

Dominion Line Steamships
Portland-Halifax-Liverpool.

FROM PORTLAND.

SS Nomadie Jan. 19
88 Dominion Jan. 22
88 Tauric Jan. 30
8S Canada Feb. 6
SS Ottomar Feb. 13
S8S Nomatie Feb. 20
88 Dominion Feb. 27
88 Tauric Mar. 5

——— -

Passenger Steamers westbound call at Halifax.

For all particulars as to freight and
passage apply to

DOMINION LINE,
17 8t. Sacrament Street,
MONTREAL.

Gaverhill, Learmont & Co,,

Whotessis  HARDWARE & 'METAL MERCHANTS,
Caverhlll’ Bulldmgs, St.” Peter St.,

‘ﬁlll&ll and most eomplete stosk of " o N TR E Al

SHELF HAEDWARE in the Dominion,
L | ! e ®
Jardine PPatent Plipe Die
One man can thread a two inch pipe
at one cut. Write for circular.

A. B. JARDINE & CO.

Hespeler, Ont.

BOILER SELLaF:

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are nearly en-
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Qil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
including Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-
perience, it invites comparison of the quality of its work, with any shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

MANUFACTURERS OF

TAPS and DIES.

J. H. FRIRBANK,

PROPRIETOR.

Telegrams: ¢ WARMNESS, London

‘Lux-~Calor’

Ritchie’s Patent
Condensing Gas Stove.

NO FLUE REQUIRED.

Supplied to H's Majesty the
King at Buckingham Palace; The
Bank of England; the Mansion
House; the Guildhall; the Soci-
ety of Arts; the Royal Obser-
vatory, Greenwich; the London
County Council; the Metropoli-
tan Fire Brigade; the Stock Ex-
change; “The Lancet” Office;
and the principal Gas Companies
of the World.

Rirche & Co.

Contractors to the
London Gas Companies.

46 Hatfield Street,
Southwark S.E.. London, Eng.

(Near Blackfriars Bridge.)

C 8. Inclusive Price, £12 12 C.

Special prices to Canadians under the New
Tariff, 33} p.c. in fayour of Canada.

D 8. Inclusive Price, £4 5
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JONATHAN

RosINson,

S 7 Wi e

WHOLESALE & EXPORT

Boot & Shog Manufacturer

SPENCER
FACTORY.

Maker of TeE EcLEcTIC BooTs & 8HOES supplied

to Members of the Royal Family.

NORTHAMPTON, ENG.

Special rates to Canadians under the New Tariff.

Legal Directory.

Legal Directory.

Legal Directory,

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. «s . o« Ri' L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE ;.t.. .., ,. H. A, Stewart
CAMPBELLFORD .. .. .. A. L. Colville
CANNINGTON .o coih wabaa A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM /05 oo ol oo Ji P, Telford
GANANOQUE .. . s 4T O Ross
GODERICH ... .. .. .. .. .. E.N. Lewis

HAMILTON.. Lees, Hobson & Stephens

INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LBAMINGTON' .. -8 oo Wa T. Baston
LINDSAY .. ..McLaughlin & MecDiarmid
LINDSAY ... 000 d o0 Wmi Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
EONDON 5. i, i & S0 Bartram
L’ORIGNAL . Vaxwell
MITCHELL .. .. .. Dent & Thompson

MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield

NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill
NCRWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .’ .. W. J. L.McKay
OSHAWA ' .. 1. .. /i 3. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bemmet
PETROLEA .. .. .. .. .. H. J. Dawson
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. ..J.C. Dalrymple

ONTARIO—Continued.
PORT HOPE .. .. Chisholm & Chisholm
PORTAHOPE: LW s A NWard.
PRESCOT T ¥ o = s Be I Brench, K, ¢ .
BA RNILASG oA L, (ol s ol 5 Welr
SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. axod Gdti T H. SDyire
TILSONBURG .. .. .. Dowler & Sinclair
PORONIO, o 2=, 444 Jas. R. Roaf
CXBRIDGE.. .. .. .. J. A. McGillivray

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale

WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. «. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray

BRIDGEWATER ..Jas. A. McLean, K.C.

KFENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
FORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre

YARMOUTH: ... ..
YARMOUTEL -

.. E. H. Armstrong
Sandford ™. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. ..
STSSEEX L 5 v

F. H. McLatchy
..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

W. A. Donald
. James Heap

PILOT MOUND. . s ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER,
Morrison & Dockrill
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.
ONES BROS & MacKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Toronto.

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.
English Agent: JOHN AP JONES,
; 99 Car.non St., London,
Commissioner for N. Y., Illinois and other States.

MACECHEN & MaclABE,
Barristers and Attorneys at Law,
Notaries Publie, ete.
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commerecial Law,
receive Special Attenfion

e
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PATENT PIVOT HINGES FOR GATES & HEAVY DOORS.

Less Wear, Less Friction, no Sagging of the Gate, Stronger, Rasier to Fix,

of Far Better Appearance

and in every way Superior to the Old Style of Hinge.
In the Pivot Hinges the Pin is made Fast to the Strap

The Royal Pivot Hinge

OF
CORRECT
MECHANICAL
DESIGN

The Federal Pivot Hinge

The Point of the Pivot takes the wear instead of the eye of the Strap, which is a most unmechanical method of applying a hinge and

leads to quick wear and sagging of the Gate or Door.

(Every kind of Pivot Hinges kept in Stock).

No. 4. :

These Patent Brackets are the Cheapest, Strongest and most up-fo-date yi;t made ; Those with' the Driving Point can be fixeq:
with a tap of the hammer and afterwards screwed up. They can be made to drive and to suit any section of gutter. -

PATENT ADJUSTABLE DOOR SPRING.

THE CHEAPEST AND MOST USEFUL fa

Adapted for Light, Medium and Heavy
Doors.

Can be regulated or tightened up to suit the
strain of the door without trouble. .

DOOR SPRING YET INTRODUCED,
Can be used either hand. R
Easily fixed by. any novice without injury to

"“the ‘Door, the india’ rubber roller preventing
the slighest scratch or'mark on the Paint.
Boxed in half dozens with screws complete.

Can be supplied with Iron or Brass Rollers
and Plates.

' SOLE MANUFACTURERS

7

John Harper & Co. Limited,
Albion Works. o )
WILLENHALL, ENCLAND. .

E R OY! S IMPROVED PATENT
: . Non-Condueting

i ; ' For Coarine BoiLers’ STEAM PreEs and prevent the radiation of heat,

AL save fuel, and increase the power of steam,

LEAK; 1T cAN NOT CaTcH OR COMMUNTCATE FIre, Used in H.M. Dock-

yards, Arsenals; also Principal Railway and Dock Co’s.

covered with this composition will do the work of four not covered.
May be scen where it has been in use for fifteen years.

F. LEROY & CO.,

Also at- MANCHESTER.

COMPOSITION

Three boilers

ESTABLISTED 18(5.
75 Gray St., Commercial Road,
LO “DON, E., England.

DISTINCTIVE QUALITIES

North Star, Crescent

and Pearl Batting.
Purity, Brightness, Loftiness.

No Dead Stock, oily threads nor miserable yellow fillings of short staple.
Not even in lowest grades. Three grades—Three prices and far the best for
the price. >

Special Attention
paid to Fl
Export Orders.;,

T.J. HAYES.

Maker of every description 1
of J

Wire * Mattresses.

5% years with Rowecliffe’s Lévenshulme,

345 Hood Street, Jersey Street, ANCOATS,

MANCHESTER, ENGLAND.
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R. LATTMER & Co.

WHOLESALE and EXPORT

Corset Manufacturers,
York St., Granby St., LEICESTER, Bng.

“FITZWEL?"” Corset,

The ‘‘Erect Form’’
Corset.

‘Makers of the

« STRAIGHTFRONT” Corset,
« ERECTFORM” Corset,
% WATCHSPRING, Corset, etc., ete. Chi L

BEST QUAL! IY AT LOWEST PRICES,

: The “Fitzwell’*
Made in all the Latest Shapes and Deslgns, under the Preferential Tarlff; &o. ° o"::':' g

Geo. D. W ood

SCARBORO’ LOCK WORKS.

WEDNESFIELD ROAD  WILLENHALL, Eng.

AND CLOTHIER ST.,
Largest Maker in the Trade

. Improved Patent No. 7215.
Triple Bar Lock for Secaiboro’ Trunks.

GOOD STOCK

“\Nall” Fountain Poen.

Any Steel or Gold Nib can be Used.

Entirely New Principle. Patented lhrt)ughout the Worla.

Simple in Construction. Effective’in Action, . Neither Clogs
nor- Leaks. Suitable for any Climate. Commands Ready
Sale.. Satisfies all Purchasers. : Every Pen Guaranteed.

Takes Red, Copying, or ()ulmnr\ Ink.

R. CLINTON HUGHES,

Manufacturer and Péfeﬁtééi’
57 Gracechurch St., London, E C., Eng.
“AGENTS WANTED IN EVERY.TOWN.”

|\ JosephiWaireT&TCo.,

lmperlal
Lock Works.

WILLENHALL ENGLAND,

Rim,” Dead and Mortice, Locks,
Drawback Locks and Iron Gates‘,‘
.Brass ‘and‘ Iron iCabmet Locks‘ﬂ
‘and Pad Ldcks

RIM, NIGHT;&{BOW: LATCHES,

And all kinds of Keys and. Steel Traps
for Home and Export

( bnl- wUl be inserted when regetved.),

beary, Smith & En.,

rWlllOWiStreetxﬁ Leicester¥ Eng

_ MANUPACTURERS 0,

Girls”"and’ Boys%School
SHoEsfand BOOTS

ALSO

Women's Shoes for{the‘Canadlan

Market.
831 p.o. under the New Tarif,

IS _-__4\!;‘;,_‘“,.

el e T —————————————
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Posteard Sl

FINSBURY, -

D. A. LOWTHIME,

Limited
17 & 18 Paradise Street,
LONDON, Eng.

Wholesale Manufacturers. of

Scrap-Albums Paste-on and

S ip in Albums and Mouats,
Post Card Albums, etc., etc.

2 !vjyiavnvyv AL T A IR R R T RV KAE X TR

BOLTON, FANE & C0.,

98 Leadenhall st.,
LONDON, E.C., Eng.

TINPLATE

IN ALL QUALITIES & SIZES,

‘BESSEMER CCKE -
‘SEIMENS COKE - “DPelican’’ Brand.
CHARCOAL. - - ‘““Mocha’’ Brand.
BEST CHARCOAL “Cardigan” Crown Brand.

‘“ Lofoden” Brand.

STAFFORDSHIRE BAR IRON - B.G. Crown Brand:.
GALVANIZED SHEETS “‘Pelican’’ & “Ostrich” Brands,

BOILER PLATES.

Steel Ship Plates, Steel Bars, Steel Sheets for Galvamzlng and’
Bucket Making, Finisbed Steel Blackplate for Tionirg, Chains,,
Anchors, Steel Bars, Etc ,'also Cranes, Steam, Electric and Hand
Power, Steam Wlnohea, for- Shlps use and other Purroses,
Pnlley Blocks, Crnb Wlnchea. Ete, ..

l .

i,

s

lJUSEPHBHAMBERL"AIN

‘Knows most of ‘the requirements
of Canada and’ _England BUT

-., ,.\_

lt saves TIME and MONEY
andanAMATEUR canUSElT.

KITLENE® EATHER"L c‘r:n_ntu-r.,
,K|TLEN E .LIGHTNING _;_Fugg&'g{&groai

KITLENE SYNDIGATE, Lt e uum Vlctdr'll}f'ST."; London Eng)

In all Styles,
2 and 5.

Hs‘genic and
Straights.

Also

Endless Designs in Soft Bottomed Goods
BABIES’ SHOES OF ALL DESCRIPTIONS.
The exceptional growth of our business has necessitated the doubling of

the capacity of our factory. No better evidence can be given of the value,
style and fitting of our goods than that they sell wherever shown.z

VTS VILANS ' (0

Wholesale and Export Manufacturers
OF NURSERITTS.

45 Golden Lane,  LONDON, E.C., Eng.

SHIPPERS AND MERCHANTS

...Incandescent Manlles...

For Export at
Cheapest Rates.

Incandescent Mantles, * Prima"
QEIRIEN L o nth 5 b s o S it s o R 22/6 per- gross.
Sample Dozen ..., 2/3.
. Incandescent, Mantles * Bright,”

Perfectin Light, Perfect in Shape,
Manufactured of Best Quality

WAPRY Gl b e G e e 27/6 per gross-

All kinds of Incandescent Fitt:ngs
kep.in stock.

\ BRIGHT L!ICHT CO.,

161 Stoke Newington Rd.,
LONDON, N., ENGLAND.
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Leading:'Manufacturers, , Ete.

‘Leading Manufacturers, Ete.

‘,

Leading Manufacturers, Fte.

D. Morrice,Sons& Co

MONTREAL AND TGRONTO,
Manufacturers’ Agents. an |
CGeneral Merchants,

‘The Canadian Colored Cotton AMills

Montreal,

Co.,

‘Mills at Cornwall, Hamilton, Merritton,
Miltown, Gibson Cotton Mill, Mm‘vm ille,
Hamilton Cotton Co,

Shirtings, Ginghams, Ticks, Cottonades, Oxfords,
‘Denima, Flannelettes, Yarns, Awnings, DrmsGoods
:Sheetmgs ete.

THE PENMAN MANUFACTURING Co,,
PARIS,

Mills at Paris, Thorold, Port Dover, Coaticook.
Ladies' and Gent’s Wool and Cotton Underwear.
“Topshirts, Socks, Hoslery, Balbriggans, ete,

THE AUBURN WOOLLEN MAN'F'G CO.
PETERBOROUGH.
Tweeds, Beavers, ete.

'WHOLESALE TRADE ONLY.

Messrs. WILLIAM LIDDELL & Co.

LINEN MANUFACTURERS,

BELFAS3ST, - - IRELAND.

Damasks, Sheetings, Fine Linens, Table, Tea and
Tray -Cloths, Napkins, D’oyleys, Handkerchiefs,

! Hemstitched and Hand Embroidered Goods, Cosey

and Cushion Covers, Sheets, Shams, Pillow Cases,
ete., ete.

Make a specialy of Weaving ““ Special Insertions >’
in Damask Table Linens, Napkins and Towels for
Hotel, Steamship and Club Purposes.

Designs and full particulars on application.

Represented in Canada by
JAS. A. CANTLIE,
22 St. John St., Mon're1l

The Eclips: Individual File.

For binding loose sheets or Pamphlets
in such a way as to be readily accessible,
yet bound as though in a book.

Adapted to all classes of business,
Made in all the standard sizes.

LIGHT, CHEAP, DURABLE

Send for descriptive Price Lis

MORTON, PHILLIPS & Co.

Siationers Blank Book Makers and
Priaters,

17586 & 1757 Notre Dame Street,
MONTREAL,

a
Ll
[7]
o
o
(1]

Send for Illustrated List showing wide variety of

WROUGHT RAILING HEADS, LEAVES, ROSETTES, GATE EYES AND BOOES- ETC,,

ALSO WROUGHT CONNECTING LINKS FOR CHAINS.

Large Stocks Warks.

BAXTER, VAUGHAN & €0, Sgsemr

T

LIMITED,

WHOLESALE

Lennard Brothers,

Boot Manufacturers,

LEICESTER,
England.

44,._‘\_1‘4

o
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Canadian' Colored Cotton Mills
Company.

Cottonades, Tickings, Denims, Awnings,

Shirtings, Flannellettes, Ginghams,
Zephyrs, Skirtings, Dress Goods,
Lawns, Cotton Blankets, Angolas,

Yarns. &c.

Wholesale Trade only Supplied,

D. MORRICE SONS & CO
Agents,
Montreal and Toronto.

GAGNON & GARON

Accountants, Curators, Liquidators and
Commissioners, S, C.
Rooms 41 & 42 Montreal St. Ry. Building,
Monireal

ARTHUR (GAGNON,

Manager Estate Hon. Jean L Beaudry.
L. A Carox,

Auditor Town of Maisonneuve and of la
Chambre de Commerce du District de
Montreal. J

Tel. Bell Main 315,

STORAGE

(Free or in Bond)

J. A. FINLAYSON,
CUSTOMR BROKER,
413 to 417 St. Paul Street, Montreal
Bell Tel. Mxin 1308 P. O. Box 624

MOUNT BROS.,
Manufacturers and Dealers in

Electrical Supplies,

Wiring and Electric Light Contractors.
Bells, Annuncitaors Telephones,etc.

4278 St. Catherine St., Montreal.

GEO. GONTHIER,

Bell Tel. Main 2113 Acecountant & Audito‘r.'

Solerepresent 1itv2 for the Province
of Quebec of

The Account, Audit Co.,
oF NEw YORK,

11 & 17 Place d’Armes Hill, Montreal.

Ltd

NEWEST T

T.

Julius Sax & Co. Ltd.

NG IN ARG LIGT

i |

NG.

SAX'S

“DOT”

ARC LAMPS.

Burn Direct on 100-110 Volts
2 in Series on 200-240 Volts

TAKE - - 2 Amperes
. GIVE--"- 200 C,P.
BURN - - 16 Hours
COST - - == 310

2

These lamps are made both for
inside and outside use and w1l.1 be
found most suitable for all kinds
of stores.

EAGLE ELECTRICAL WORKS.

10-11 Great Newport St., LONDON, W.C., Eng.

Telegraphic Address:— SAXATILE, LONDON.”

Established 1855, Write for Catalogues.

"FOR QUALITY AND PURITY BUY

“Extra Granulated®’

‘And the other grades of Refined Sugars of the
iy - owd g:ld reliable brand of

MANUFAOTURED BY

CANADA SUGAR BEFINING CO, Limiled, -

MONTREAL,

*the sizé made and used lh New York and Paris and puf up Th
60 and 100 Ib; boxes,

. COMMERCIAL SUMMARY,

Merchants, Manutacturers ana
other business men should bear in mind
that the *‘Journal of Commerce” will not
accept advertisements  through any
agents not specially in its employ. Its
circulation—extending to all par:= of the
Dominion—renders it the best a2~ vertis-
ing medium in. Canada—equal to all
others: combined, while its rates do not
include heavy commissions.

—The duties collected in the Hamil-
tion, Ont., custom house last month tio-
tailed $102,660.32, an increase of $9,-
412.07 over the corresponding month
last year.

—The organization was effected om
the 1st instant of the Woodstock, Ont.,
Varnish Company, with County Crown
Atttorney Curry, of Toronto, president;
Dr. Sinclair, Woodstock, vice-pres.dent,
and A. Powell, Woodsticek, manager.
The company will occupy the building
formerly used by the Maxwell Company
of St. Mary’s.

—The French maval budget, distmib-
uted to the members of the Chamber
of Deputies some days ago, provides to-
a] appropriations of $60,000,000, which
is §$1,050,000 in excess of the budget
for the curremti year. The increase
is largely a provision for a reserve di-
vision of armored cruisers for the
norithern squadron, and a division of tor-
pedo destroyers for the Asiatic squad-
ren. A general reorganization of the
coast defence is also provided for.

—Anmouncement comes from Chicago
that the projeeted broom trust, to be
formeid under the name of the National
Broom Company, in which Mohawk Val-
ley mamufagturers were interested, has
failed to materialize, and the plan, un-
der way for more than a year, has beemn
abandoned. The proposed capital was
reduced from $13,000,000 to $4,000,000,
and factiory owners were offered stock,
bonds and a small amount of each for
their properties, but refused to enter
the deal, save on a cash basis. This
is the second time the scheme has fall-
en through and it is now probably at
an end. )
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The Revolving Heel Co.,

PRESTON, Lancashire, Eng.

WHY?

ASAVE.POU
I YEAR Nos

them,

CAUTION.

The Wood-Milne Rubber
Revolving Heels are selling in
England by the million,

Because they are quiet and rest-
ful to the nerves.

Because they lessen the boot
repair bill by one half, and also
keep the boot heel always even.

Because they add to the general
appearance of those who wear

Doctors, Physicians, etc., all
highly recommend these World
Famed Rovolving Heel Pads.

None genuine unless stamped
“Wood-Milne ” on every pad.
Sole Makers and Patentees.

Can be obtained from aoy of the Leading
Boot and 8hoe stores.

They Revolve of Themselves.

w WOOD-MILNE,
a REYOLYING

SOLE AGENTS:

[he BRITISH AMERICAN AGENCY Co., ... U e LY [ontreal.

o VO PR

—ULondon Clearing House—Total clearings for week end-
ing 2nd June, 1904, $847,004.

—The contract for building the Temiskaming Railway
extension has been awarded.

—The lagt section of the second cable connecting Ger-
many and America has been completed.

—Grang Trunk Railway System—Earnings 22nd to 31st
May, 1904, ‘BQ‘G 080; 1903, $972,340; increase, $3,740.

—T. H. Hall, Provincial Assessor for Victoria Distriet,
B.C., has been arrested on a charge of ;bemb $5,000 short in
his accounts.

'—The Dominion Bank has let the comtracts for am $11,-
900 buildng for the bramdh at Yonge street and Cottingham
avenue, Toronto.

—The Assinboine block, one of the leading partment build-
ings of Winmipeg, has changed hands, and will be convert-
ed into an hotel.

—Oftitawa Clearing House—Total clearings for week end-
ing 2nd Jume, 1904, $1,846,901.33; corresponding week last
year, $2,277,538.45,

—The chairman of the Staffordshire Chamber of Com-
merce, says & London report, has received a letter from
the Duke of Sutherland stating that it is a very good time
for English potteries to make a special effort to capture
the Canadian pottery trade. He says no good pottery is
manufactured in Canada.

—The Toronto Lithograph Company has’ purchased  the
engraving business of ex-Mayor Geou ge Cox for a sum be-
tween $9,000 and $10,000.

—The inland revenue returns for the port of Hamilton
for May show receipts of-$84,587.64, an increase of $16,458,-
23 as compared with the same month last year.

—A number of wholesale boot and shoe houses will be
interested in the failure of J. Dillon & Som, an old King-
stion retail firm. The assignment was made to a Kingston
creditor.

—The Chicago Metal Sash Works are looking for a place
to locate a factory in Canada, and have been in communica-
tion with the Hobbs Compamny of London, who heve motified
the ecivie authorities.

—In the Exdhequer Court om Saturday last J udge Bur-
bidge ordered the sale of the Quebec Southern & South
Shore Railway. The sale is for the benefit of the creditors.
The date was miot fixed.

—A Berlin correspondent says that Germen politicians
expect the coming meeting of the British and German mon-
archs at Kiel will be followed by a speedy settlement of the
Canadian tariff difficulty.

—The will of the late Mr. John Lyman, of the wholesale
drug firm of Northrop, Lyman & Company, Toronto, Roches-
ter and Syracuse, who left an estate of nearly a million,
has been probated. Toronto charities, hospitals and col-
leges are left $83,000, and those of Syracuse $70,000. The
succession duties are $26,000.

N
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HUTC

S & MAY,

LIMITED.

BRISTOL, Eng.

And STAPLE HILL.

REGISTERED OFFICES:

23 Portland Square,

- BRISTOL, Eng.

—The Government of British Columbia have decided to is-
sue immediately licenses for prospecting for oil and coal
on the two fegmous blocks in southeast Kootenay long held
unider reserve for raiiway purposes.

—The International Gas Appliance Company, with a capi-
tal stock of $49,000, and chief place of business at Toronto,
has been incorporated by letters patemt. William Midgley
Campbell of Toronto is one of the incorporators.

—Incorporation has been granted to the Dominion Mes-
senger & Signal Compamny of Toronto, with a total capital
stock of $100,000. Isaac Mitchell George D. Perry and
Donalld E. Henry of Toronto are in the directorate.

—At Belmont, Man., on Friday might last, the Cameron
block, owne@ by W. S. Fargey, and occupied J. Jawkes,
tailor; a Chinese laundryman and J. Shear, carpenter, was
toteallly destrayed by fire. The loss is about $6,000.

—At Sudbury, Ont., on the 2nd instant, the National Ho-
tel, owned by Jno. Bidgood & Co., was destroyed by fire.
The insurance fis $4,800 and the loss $7,000. The companies
interested ere: Royal, Traders, of Toronto, Atlas; Stand-
ard and Norwich Union.

—An explosion which oceurred in the eleven-story ware-
house of the Corning distillery at Peoria, Ills., on the 4th
instant, resulted in thie burning to death of ten men, 3,200
head of cattle, chained in twelve adjoining sheds, and 30,-
000 barrels of whiskey. Total loss about $1,000,000.

" __The Ontario Government intend building a canal a third
of @ mile long to establish communication across the “di-
vide” between the walters of Sturgeon River and of the
Wahnapitae River so as to enable lumbermen to drive their
logs o Lake Huron in one season imstead of two, as is ne-
cessary by the Lake Nipissing-French River route.

—New York advices state that negotiations have about
been concluded whereby the Canadian Pacific will enter
thiat city over the New York, Ontario and Western. The
final details of the arrrangememt rwill be completed at a
joint meeting of commititees representing both roads.

—A Dawson special says that since sluicing began in the
Klemdike began on May 8, a royalty has been paliid on 55,753
ounces of gold, or mearly two toms. This is the largest
amount ever produced wp to June 1 in this district. Last
year only 11,000 ounces were taken out in @ similar period.

—The London Deily Mail, referring to the wonderful emi-
gration to Canada, says that before many weeks have pass-
ed immigrants will be arriving from all parts of the world
at, the rate of a thousand @& day. Never before in the his-
tory of the world; perhaps, has any country been peopled
with such astonishing swiftness. The Mail advises no
family man to settle in the Canadian west without £200 of
his owmn.

—Rossland, B.C., advices of the 3rd instant state that a
genuine semsation was sprung on the community when The
Rossland Miner announced 1ihat preliminary mnegotiations
looking toward an amalgamation of Le Roi, War Bagle and
Centre Star Mines were under way. The combined capi-
talization of the three. companies is $10,500,000, and if com-
pletied the amalgamation will be the greatest deal in the an-
nals of Canadian mining.

—“That milk looks as if it were half water,” protested
the woman at the kitchen dcoor. “It ds much more tham
thet, ma’am,” replied the milkmam, a college graduate im
reduced circumstances. “I guarantee it to be 86 per cemt.
watler, 4 per cent. butter, 3%, per cent. casein, and 6%
per cent. sugar and various salts, the combination resulting
in the liquid commonly known as milk. Chemical analysis
of the same cheerfully furnished whenever desired. Good
morning, ma’legm.”’—Tribune.
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CROMPTON 800 KILOWATT MULTIPOLAR DYNAMO.
Supplied to the Caleutia Electric Ltg Co.

ENGLAND,

MANUFACTURERS OF

ELEGTRIC GENERATORS & NOTORS

Continuous, For | ighting
fingle-Phase, and and
Polyphase Power Transmission.

We have a quarter of a Century’s reputation tc main-
tain, and our Machines contain nothing but
the best of everything.

Let us know your requirements. We do the rest.

(97)

—The London Board of Trade veturms show the following
imports into Great Britain from Canada during May: —
Cattle, 8,465 head, valueq et £149,761; sheep and dambs,
1,215 head, £2,138; wheat, 303,200 cwts., £107,236; wheat
meal and flour, 74,000 cwts., £37,365; peas, 26,200 cwts.,
£8,339; bacom, 35,004 cwts., £71,221; hams, 11,122 cwts.,
£26,417; butter, 682 ecwts., £2,757; cheese, 56,080 cwits.,
£118,464; howses, 29, £1,010.

—~tme members of Parliament who favour the Govern-
ment coming to the relief of the woollen industry, says an
Ottawa letter, express the opinion that the duty will be
raised from 35 to 45 per cent. One-third off would leave
the duty on woollens from Great Britain at 30 per cemt. A
number of woollen manufacturers also think their case will
be provided for in the tariff, but there is mo informatiomn
from an official source to confirm “he news.

—An  indication of the Toromto’s increasing prosperity
and importance as an industrial and commercial centre is
seen in the statement of duty collected for last month at
that port. The total amount collected for May, 1904, was
$742,988.73; for the same month last year it was $567,-
083.30. The increase isg $175,005.43, or a little over 30 per
cent. Of course a percentage of the increase was due to
the replenishing of stockik destroyed by the fire.

—The amount of duties collected on importations at the
pont. of Momtreal during the month of May, 1904, was $968,-
793.67. In May, 1903, it was $970,758.08, showing a slight
decrease of $1,964.36. The decrease is mot due to any «le-
crease im the general business done in the port, according
to the collector of customs. In fact, the business this year
was larger than last, but the duties collected on sugar
have been much less, and this explains he decrease.

—The danger of arson in onder to recover insuramce has

been shiowm to L. Courtois, of Breault's Mills, Que. Re- *

cently he was arrested at the instance of the North Brit-
ish and Mercantile Insurance Compamny, and was tried on a
charge of setting fire to a quantity of lumber. He wasl
sentenced to five years in the pemitentiary. The judge, in
sentencing him, spoke of the dangens entailed by such of-
fences, and warned others inclined to do the same that still
more severe sentences were in stoire for them.

—The total shipments of live stock drom the port of
Montreal during the month of May amounted itio 13,895 cat-
tle, 585 sheep and 65 horses. While these figures show a
marked falling off as compared with the same month last
year, when the shipments of cattle alone amounted to 22,-
778 head, they are higher than those of the same month in
the three years prior to last year. The cattle disease in
the New England States during 1903 amd the consequent
British embargo gave temporary assistance to shipments
from this port. ;

—A reply has been forwarded through the British Am-
bassador att Washington to the United States authorities in
regand to the latter’s application to co-operate with Canada
in maintaining salmon hatcheries on the Pacific coast. The
Uniited States Government are referred to the report of an
internationel commission, which some years ago reported in
favor of the joint enforcement of regulations in favour of
the fisheries, ang are told that Canada is favourable to
jointi action along that line. Nothing is, however, said
about joint me/ntenance of fish hatcheries.

—A remarkable piece of tapestry, valued at £20,000, is
being exhibited at the World's Fair, in St. Louis. It was
made by hand by A. M. de Lynski, who spent sixteen yeays
on the work. The tapestry measures 25 by twelve feet
and into that space the artist has crowded a complete il-
lustrateq history of e United States. The ;pictures are
executed in silk, and the work was done partly in Europe
amid partly in America. The picture of the landing wf Co-
Iumibus is very effective, as ds also that of Napoleon ceding
the territory of Louisiana to the United States.

—The Diamond Glass Company of Montreal and Toronto,
which closed up their factory in Hamilton about five years
ago, says a letitier from that city, have decided to re-open it,
Mr. Dayvid Williamson, General Manager, Montreal, and
Mr. John Watt of Toromto, General Mamager of the west-
ern distirict, were in that city recently consult‘ng Mayor
Morden amd Assessment Commissioner Hall with reference
to reasonmable treatment from the city to the compamy. The
intention is to reopen the flint house on James street north,
and about $30,000 will be spent putting the factory into
first-class shape. Probably thirty or thirty-five glass blow-
ers will be employed in the Hamilton factory, and it is
thiought the furnace will be lighted early in September, to
rema‘n lighted till June nexti. North end residents are
pleased at the return of the company to Hamilton.

—The Royal Commission on Tramsportation met at Owen
Sound recently and received evidence bearing on the re-
quirements of the pomt, and statistical information setting
forth the volume of through freight business at that point.
The Board of Trade and Council urged that influence be
briought to bear for a reduction of the grades on the Owen
Sounid division, which it was believed would increase the
hauling capagcity of the emgines 50 per cemt. The necessity
of imereasing the elevator capacity to 6,000,000 bushels was
also impressed upon the commissioners. It was shown
that the through traffic at Owen Sound had reached the stu-
pendous figures of 290,000 toms, with grain receipts of 3,-
429,210 bushels. The evidence of the mariners pointed to
the mecessity of increasing the hapbor to a umiform depth
of 24 feet. A better telegraph service to Killarney and
nonth shore points as an aid to navigation was also asked
for, as well as gas buoys at Surprise and Duck Island
shoals.

i
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THE “ONWARD” BRAND.

SPECIALTIES*

Damp Proof Welted, M.S,. Non-Creaking:

Latest Engl_iéh Fittings, 3 to 6 Fitting3

under thé New Tarift.

FLOYD, KIGHTLEY

Light, Stylish and Durable.
Every Pair Warranted.

DRENSTER ST,

Northampton, Eng.

& GO,

. —A Prockville, Ont., letter of the 5th instant, states
thiat{ the meeting of the ereditors of the Union Hat Wiorks,
which was to have been held on Friday, has been indefin-
itely postiponed. This week J. C. Sgulnier, the senior mem-
ber of the firm, informed the creditors that he would be
willing to make a compromise at tiwenty=Zve cents in the
dollar. This offer appeared satfisfactory o all the Can-
adian creditors, Banque Nationale included, but the Am-
erican creditors aszked for further details concerning the
compromise, and no answer thaving been received from
them the meeting ‘was cancelled.

—The Tough Sole Shoe Compamny, of Toronto, are nego-
tiating for the location of their factory in Cornwall.
agree to erect a factory 40 by 100 feet, to instal machinery
to cost $16,000, and to employ forty hemds, with a pay roll
of $14,000 a year to stlant with. For this they ask the
town for a free site, ang a logn of $7,500, with an addi-
tional loan of $3,750 when they employ sixty hands, amd
another $3,750 whemn they lhave eighty hemnds and a pay roll
of $28,000, the Joam to bear interest at 4 per cemt. per an
num, repayable in fifteem annual insta'ments, beginning the
third vear after they commence operations.

—On Saturday the Premier and other Government offi-
cials at Ottawa received a deputation of lumbermen from
British Columbia, whio asked for the imposition of a duty
of $2 a thousand upon rough lumber and 30 cents a thou-
sand on shingles as a means of meeting United States com-
petition, which, they say, is destroying their market in
Manitioba and the Territories. Hon. Wm. Templemanand
Messris. Galliher, Macpherson and Ralph Smith M.P.’s, ac-
companied the deputation, who comprised -fohn: He‘n'd.l'y,
W. C. Wells, R. F. Flumerfelt, G. Campbell, J. G. Scott,
Dr. McGuigan, Mayor of Vancouver, and W. T. Keary,
Mayor of New Westminster.

—A charter has been granted incorporating the Penmy

Bank of Toronto,which will take up the work of the Victor 2

Five-cents Savings Association and the St. Andrew’s Church
Institute Penmy Savings Association. The number of five-
cent savings banks will be inereased in the schools and
elsewhere throughout Itlhwe city . The mnames of the first
directors and incorporatiors are: Chester Daniel Massey,
John Irvine Davidsomn, George Harold Muntz, William Brown
Rogers, George William Blakie, Edward Ruthven Greig,
John Mill Treble, Charles Edward Clarke, Angus Mac-
Murchy, William Donald Ross, John Bryce Kay, Duncam
Coulgon, Damiel Robertt Wilkie, Hamilton Cassels, Bartle
Edward Bull, and Hapry Duncan Lockhart Gordomn.

They

—Regina’s great growth during the past year s shown in
the report of the City Assessor, laid before the Council on
the 17th instant. The total assessment is placed at $2,-
219,110; . exemptions, $346,480, or a met assessment of $1,-
872,630, as compared with $1,024,956 last year, an increase
during the past twelve months of $847,574.

—The Railway Committee of the House veported recently
the bill to incorporate the Momtrezl, Kipining & Georgian
Bay  Railway Company. The names of the incor-

: porators appearing in ihe 'bill are: Messrs. J. H. Kennedy,

St. Thomas; Jas. Pearson, Towmonto; Johm H. Taylor, town-
ship of York; R. L. Dillon, Montreal; A. E. Osler, Toronto,
and A. E. Ardegh, Orilla. The company sougt power to
build from the southeast end of Lake Kipining southeaster-
ly to Armprior and to Momtreal, also westerly from South-
east Bay to a ploinb on the Georgian Bay. . The head office
of the company will be in Ottawa. The committee struck
out the authoniityy: to develop :water powers and required
work to be commenced in two years anigd concluded in five
years. )

—Mzr. A. R. Creelmam, K.C:; solicitor for the Canadiamn
Pacific Railway, speaking of the new bramch between Sud-
bury amd Toronto wihich the C.P.R.:is building, said that
the conditions of the company’s, charter in 1881, which had
not expired, provided for the building of this branch. The
Government had mot been asked for help in the undertak-
inlg, and he felt comvinced thait the officials at Ottawa be-
lieved the company to be within their rights. The branch,
he said, was greatly needed by the C.P.R., and when com-
pleted will enable the company to give Toromto and West-
ern Ontario a more direct outlef; to the West. Three hun-
dred men have already been started to work, and it is the
policy of the compamy to push the work as rapidly as pos-
sible.

—We learn from Vietormia, B.C., that on the invitatiom
of the Dominion Government, Mr. Fulton, Provincial Sec-
retary, and S. P. Babcock, Fighery Commissioner for Brit-
ish Columbiay, have left: Vietoria for Ottawa to confer with
the Dominion Government upom the vexed question and
seemingly interminable subject: of the adjustment of the
fisheries question as between the Dominon and the province.
The Provinc'al Government delegates go to Ottawa empow-
ered tlo make angdg accept amy reasonable concessions and
proposalls, and it is believed that final settlement of the
long-stamd’ing question will result ﬁrqm this friendly econ-~
ference. The Dominion Govermment has fintimated to the
British Columbia Government its, willingness to have the
whioole matter amicably closed. ‘
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The Standartd Assurance Co.

OF EDINBURGIH.

(ESTABLIHED 1826.)
HEAD OFFICE FOR CANADA, e

Anvested Funds,
‘Investments under Cnnadmn Branch

(WorLDWIDE PoOLICIES.)

gy~ Assurance effected on 1st class lives ¢* Without Medical exmination.” =&y
Apply for full particulars, D. M. McGOUN, Manager.

MONTRE - L.

PHCEN 1X

ASSURANCE ' CO’Y., _ Ltd.
OF LONDON, ENG;

Established in 1732, ' Canadian Branch

$51,704,362 Ls‘tabhshed in 1804.
15,500,000

.No. 164 St. James St.,
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

City Agents:

HIRTY DAYS’ GRACE for the payment O % L #nitshead & co. - Engtish Dept.

renewal premiumis invariably allowed by the

CANADA LIFE.

During this period the policy remains in full force acd should the
‘assured die within it the claim would be promptly paid whether the

premium had been paidor not.

This has been the practice of the Company for over 50 years, and is but one of many valuable- privileges

ALLOWED BY THE CANADA LIFE.

A. Simard, Fre HLh [)q»t
S, Mondon,
E. Lamontagne.

aledonian...

INSURANCE CO.
The Oldest Scottish Fire Office.

NO RT HERN ASSURANCE CO’Y.

INCOME AND FUND 1902.
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Deposited with Dominion Government for security of policy-holders

Canadian Head Office, MONTREAL.

R. WILSON-SMITH

Financial Agsnt
Government, Municipal and Railway

$44,635,000

.......... $7,235,000 | Securit es boughiv and sold. First class

$283,500 | Securities suitable for Trust Funds al-
ways on harnd. Trust E:tates managed.

STANDARD LIFE CHAMBERS

180 St. James St. - MONTREAL.

FiIRE LIFE
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(. Ross Robertson & Sons,

General Insurance
Agents and Brokers

Bell Telephone Building, Montreal.

Telephone Main 1277

Private Office, Muin 2822 P. 0. Box 994.
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THE COTTON TRADE

The condition of lthe cotton manufacturing industry
the world over for the last year or two has caused mno
little stir in the principal centres of the trade, especial-
ly in England.The manipulation of the U.S. market
caused widespread anxiety to those who kept on buying
from hand-to-mouth in the hope that a favourable turn
was not far off.  One of the principal operators in the
raw material came to grief, and very few were found to
mourn his disappointment. A representative Oldham
manufacturer who has been spying out the land here
lately is not at all optimistic in respect of the situation.
Instead of Zurich he came to America and will doubt-
less have as much of value to communicate when he re-
turns as those who attended the International Congress
of Cotton Manufacturers held lately in that Swiss
town.
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The Congress at Zurich passed a resolution calling up-
on the committee in charge of the assembly to take steps
fio establish a permament international organization for
the protection of the trade. It was pointed out that the
dangers to which great industry is liable, through ifts far
too great dependence upon one source of supply for its
raw material, are only too obvious, but it was a serious
question whether they could not best be met by the in-
dependent action of each cotton-manufacturing country,
rather than by an international organization. The
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British Cotton-Growing Association, for instance, had
succeeded in enlisting the aid of England in connection
with its efforts to raise a supply of cotton within the
British Empire. The Government is being asked to
expend public money in building railways for the pur-
pose of developing the cotton growing districts, and
three of the colonies have agreed to contribute $32,000
per annum each for the next three years in assisting the
association in its work. Continental Governments, too,
are endeavouring to develop cotton-growing in their
own colonies, and hopeful reports of the various ex-
periments have been published. But it is not likely

that any Government is going to lay out its resources it

the fnterests of the manufacturers of another’ country,
-and here at once it becomes evident that independent ac-
tion is what is required if good results are to be at-
tained.

In many of the affairs of life there is wisdom in a
multitude of counsellors, but one failg to see that this
applies to the present case. There are, as the Econom-
ist says, wide divergences of interest among the cotton
manufacturers of - the various counftries represented at
the Zurich Congress, and each set of manufacturers is
always ready to take advantage of any opportunity that
arises to extend its operatfions at the expense of its com-
petitors. It is true, of course, that an international
shor’ time arrangement might be more efficacious in
checking the machinatiions of cotton gamblers than iso-
lated action. But the trouble is that each country would
be likely to wait upon the others, and protracted delay
wonld resultl hefore an unanimous decision could be ar-
rived at. Besides, short time, at the best, s only a tem-
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porary expedient, and a costly one, to meet a case of
emergency. “The real solutiom of the diffieulty with
which the cotton industry is faced lies in a great exten-
gion of the area of supply, and it is devoutly to he hoped
that the cotton manufacturers of Lancashire will not al-
low their energies to be dissipated in other directions,
butt will apply themselves to this remedy with unremit-
ting patience and perseverance.”

The necessity for obtaining an alternative supply has
long been apparent, and, despife past failures and
flascos, it looks now as though some material success
would be secured. This makes it all the more desirable
that nothing should be done that might in any way in-
terfere with the progress of the movement. It is abun-
danily clear not only that the demands for raw cotton
are expanding, but that the home demands in the United
States are increasing more rapidily than the annual
crops. The United States census returns show that in
1900 there were 19,050,000 spindles in the United
States, eompared with 14,188,000 in 1890 and 19,769,000
in 1880. The number at work in 1903 is estimated at
23,000,000. The expansion of the industry, partiou-
larly in the South, has been striking, and the growth of
consumption, as compared with ‘the total crop, is illus-
trated by the following figures:

Consumption.

North. South. Total U.S. Crop.
Year. Bales. Bales. Balles. Bales.
1903. .. 1,967,635 2,009,729 3,968,364 10,727,559
1900. .. 2,068,300 1,597,112 3,665,412 9,436,416
1890. .. 1,799,258 546,894 .. 2,346,152 7,311,892
1800. .. 1,573,997 221,377 1,795,334 5,701,252
1870. 806,690 90,000 896,690 3,154,946

At the annual meeting of the American Cotton Manu-
facturers’ Association, which was recently held at Wash-
ington, the efforts of European countries to obtain an
alternative supply have been treated with a kind of
amused toleration.  On the other hand, -Mr. Cortelyou,
secretary of the United States Department of Com-
merce and Labour, who addressed the gathering, urged
that American manufacturers had not yet obtained their
full share of the world’s demand for cofton manufac-
tures. In 1870, he said, the quantity of raw cotton
consumed by American mills was 28 per cent. of the
domestie production; in 1880, 31 per cent.; in 1890,
32 per cent.; in 1900, 39 per cent.; and 1903, 37 per
cent. But of the cotton goods manufactured in the
United States in 1900, he continued, over $300,000,000
were cold in the home market, and only $25,000,000
exported; so that he congratulated the manufacturers
on the greafti field that lay before them. There is, no
doubt, justification for Mr. Cortelyou’s view, and that
1adds force to the contention that manufacturers should
dtick tenaciously to their programme for obtainng an
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alternative supply, and not be led into projects. which
can prove of little benefit, but may tend.to retard the
solution of a vital problem.

It may be of interest to repeat here that the total of
piece-goods turned out annually by our Canadian mills
is in round figures 150 millions of yards of the value,
say, of $9,000,000. These and other figures given in
our issue of 8th January last (page 98) will be useful to
remember in dealing with the question from a Canadian
standpoint. One looks in vain in recent pretentious
works on Canadian industries for any useful information
on the subject.

THE COMMISSION ON TRANSPORTATION.

After visiting ofther parts of the Dominion and ob-
taining opinions from organised trade bodies as well as
froni individuals in the different localities, the Trans-
portation Commission—composed of Mr. John Bertram,
of Toronto, chairman, Mr. E. C. Fry, of Quebec, and
Mr. Robert Reford, of Montreal,—held a conferénce in
this city on Monday and Tuesday of this week and listen-
ed with interest to the opinions and representations of
Montleal trade organizations, through their spokes-
men, as well as the expression of ‘individual opinions
from parties who dissented on some poinfts from the re-
commendations of the regular trade organizations.

Before the actual proceedings opened, His Worship
Mayor Laporte, made an address of welcome to the
Commission in most felicitous terms, in the course of
which he said Ithat the city, as a whole, deputed the
expression of its opinions to the different tmde‘ organi-
zations, in whom it had confidence.

The first expression of opinion was made by Mr. W. L.
Gear—for the Board of Trade,—which was concurred in
by the Corn Exchange, and the various shipping inter-
ests. It is but proper to say that Mr. Gear showed in
the clearesti possible terms that the various recommen-
dations he made—embracing questions that must affect
ithis Dominion for all time—and the arguments he used
in support of them would be difficult to combatl success-
fully.

Mr. J. P. Mullarkey was the spokesman for La Cham-
bre de Commerce, and ably supported the arguments of
Mz, Gear in all but one point, namely, on the location
of the proposed Dry Dock, which he mainfiained should
be below the Harbour, whilst the interests which Mr.
Gear represented favoured the shoals at Point St.
Charles as the site best adapted for that purpose, for
economical and other reasons.

The latter has advantages that have been frequently
pointed out in this Journal..  The benefit to the east-
ern end of the Harbour is more than problematical, for
such a work is more of an objection to any immediate
leeality, from its surroundings, from which the site alt
Point St. Charles would be free. Otherwise the views
of all sections were quite harmonious, especially as re-
-gards the large questions raised at the conference by
the organised bodies represented. = Confidence was ex-
pressed that the Governmentt of the day, like its prede-
cessors, were fully impressed with the importance of im-
proving the channel, and providing for adding to the
safety of mavigation to the sea.

The large question of providing for the future of in-
land transportation was enlarged upon from a Dominion

s*andpomt and the various measures tending to pro-
mote ‘the best interests of the country in this respect
were ably discussed.  The importance of water com-
munication was urged.
Canal was nog looked upon with much favour, but in-
creased facilities for the transfer of cargoes from the
large Lake vessels to barges at Port.Colborne was strong-
ly insisted ,upon.

AR a Set- off to the enlargement of the Erie Canal
now about. to be commenced, ifi is recommended that
steps should be ttaken at once to construct the long-
talked-of Georglan Bay Canal ~and French River w orks,
by which large Lake vessels could reach the ocean ports
without trawnsshlpment :

As Il,ga,l‘da more 1mme‘d1ate local matters, the orfran-
ised’ bodies were ‘a;greed that changes in the presenf ar-
rangements and ‘managemyent should be made. The de-
mand is made that in the interest of the whole countr\,
Montreal shall be made a free port and the management
of it made more directly a Government matter than at
present.  More facilities are necessary, and these should
be provided for under a comprehensive plan to be worked
upon as requlred The.want. of such a plan at the be-

crmnmof being the cause of many oi the troubles that

have occurred.

The nc»eewslt) for eélevatied railw ay tracks in the Har-
bour is uf rged, $o that the inconvenietice' of moving rail-
way cars at night only may be avoided; the propesition
to raise the ordinary traffic to the Wharveb by means of
ramps and overhead 10ad\\aw s denounced on all
hands.

Many other questions of more or less importance were
raised, to all of which the Commission listened with
the most commendable attention.

Of course all this ccould not. he hroached and discussed
at the conference without running counter to some in-
dividual interests and opinions. In one case the Geor-
gian Bay Canal was denounced, because it would inter-
fere with ithe present water route, “which is sufficient for
all present purposes,”—forgetting, apparently, the great
requirements of the futiure, when we all hope that all
possible water w: ays and other ways will be needed for
transpontation purposes.

Amother esteemed citizen took upon hlm~elf to de-
nounee canals generally, and would not spend another
dollar upon them—hbecause “railroads were destined to
do all the transportation of fthe future.” Such an opin-

~ ion was.doubtless a surprise to many of those present.

Ancther forwarder took upon himself, among other
things, to score the floating elevator company as heing
one of the drawhacks to the well-being of the port.
Taken altogether, the conference was most agreeable,
and ended pleasantly with the hospitality afforded by
the Mayor.

Before concluding we may remark that Mr. Gear
stated in his remarks that the debt of the Harbour
was $7,500,000. We do not know where he got his in-
formation. We have seen no financial statement of the
Harbour Board’s position since 1901, although it has
been repealtedly asked for!

We do not question the correctness of the figures
given above: but would like flo knéw if that is for work
already done, or if it includes the works not yet begun.
The delay in issuing the Annual Reporfs is becoming

unhearable.

- The’deepening of ‘the Welland -
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THE BUDGET SPEECH

The Budget Speech delivered on the 7th inst., by the
Honble. Mr. Fielding will, to some degree, enhance his
reputation as a statesman, but at the same time go far
to ruin it as that of a consistent party politician. It
contains declarations which are essentially protectionist,
avowedly so; yet fthe Finance Minister’s record is that of
a free trader up to the hilt.

Having entered the camp of Protection, it is a pity
Mr. Fielding did not adapt himself more completely to
his surroundings.
before getting involved with a new one, as the affection-
ate displays he may make to a new flame cannot be as
wholesouled if he has a lingering fondness for the earlier
one who is likely to be misled by his half-hearted devo-
tion to both.

One feature in ithe Budget Speech is highly commend-
able. It is clear in statement—not wearisome by over
elaborated sthatistics—and it is composed in the style of
a practised editorial wriler, as is the Finance Minister.
He gives briefly the story of the national revenue and ex-
penditure for last year, from which we learn that the re-
ceipts were $57,725,000, and the outlay $63,970,000,
the one heing more and ithe other less than in the pre-
ceding year. For the current fiscal year he-estimates
_there will be a surplus of $16,500,000. What he pro-
poses to do with this unprecedentedly large excess of
revenue was not stated.  As to the debt, we were: in-
formed that the net debt per head this year is $46.69
against $49.08 in 1891, and $50.61 in 1896. There
will be some who consider this to be a small reduction
when it is considered that Mr. Fielding declared there
had been in the past eight years am average surplus of
$7,235.011, which would have given a gross surplus of
$57.880,088, or about $11 per head of the population
of Canada.

The Budget’s chief feature was the schedule of tariff
changes—given in more extended form elsewhere—but
which may be stated in full and condensed in some items
as follow :

Notwithstanding anything contained in schedule D
(veciprocity tariff), the minimum duty on the under-
mentioned articles shall be as follows :—

Manufactures as described in item 394 of schedule A
(evcepting blankets, flannels, bed comforters and coun-
terpaves), composed wholly or in part of wool, worsteds,
the hair of the alpaca goatl or other like animal, 30 per
cent. ad valorem. (Old dutv 35 per cent.; under Brit-
ish preference, 23 1-3 per cent.; demeace in preference,
6 2-3 per cent.)

Twine and cordage of all kinds, N.E.S., 20 per cent.
ad valorem. (Old duty,
preference duty from 16 2-3 per cent. to 13 1-3 per
cent.)

On crockery tableware the duty is to be 15 per cent.
ad valorem; the old duty, 20 per cent., with the prefer-
ential allowance of one-third.

Common and colourless window glass is reduced to 73
per cent. ad valorem. On “pails and tubg of wood” 4he
duty is raised from 20 to 25 per cent. for protection pur-
poses. as this is a Canadian industry.

. Plate glass up o 7 square feet each plate the duty to

Tt is well to be off with the old love -

%5 per cent.; reduce> British -

be 10 per cent. ad val., and for larger sizes 25 per cent.
ad val.  These goods were formerly 25 per cent levs
preference. -

Silk fabrics when imported by manufacturers of men’s
nieckwear, for use exclusively in the manufacture of such
goods in their own factories, under regulations to he’
made by the Minister of Customs, 10 per cenft. ad val-
orem. The old duty was 30 per cent. less preference, so
here we have a protection principle applied by reducing
the duty on raw material to encourage a native industry.

The duties on all kinds. of oils are materially reduced.
On ""his matter there will be very diverse opinions, as the
object is not clear of encouraging the importation of
American oils which will be to the disadvantage of the
Canadian oil 1ndu~1r\ Probably this is an illustration
of Mr. Fielding’s unquenched love for his old unamor-
ata, Free Trade. : P

Melasses, the produce of any British counm) entitled
to the benefits of the British preferential tariff, in the
original package, in which it was placed at the point of
production, and not afterwards subjected to any process
of treating or mixing; shall be free of duty. The pack-
ing also to be free, Provided, however, that this shall
not apply to molasses to be used for the purpose of dis-
tillation.  The old dufty was 1 1-6 per gallon. ~ As Can-
ada does not produce molasses but the West Indies do.
the change is in favour of a British Colom but will
please the French-Canadians.

Machinery, not made in Canada, including printing
presses, is lto be admitited free. We presume Mr. Fielding
thinks that as Canada has not entered on ' these manu-
factures, after so many years of quasi-protection, it is
advisable to let the duty drop. :

Mr. Fielding wishes to stop
method is too elaborate for condensation,
full :—

Whenever it shall appear to ithe catisfaction of the
Minister of Customs, or of any officer of customs author-
ized to collect customs duties, that the export price or
the acrual selling price to the importer in Canada of any
dutiable article, of a class or kind made or produced in
Canada, is less than the fair market value thereof, as
determined according to the basis of value for duty pro-
vided in the Customs Act in respect of imported goods
subject to the ad valorem duty, such article shall .in
addition to the duty otherwise established, be subject
to a gpecial duty of custems equal to the difference be-
tween such fair market value and said selling price. Pro-
vided, however, that ithe special customs duty otherwise
established in respect of the article, except in regard to
the articles mentioned in items 224, 226. 228, and 231 of
schedule A., the special duty of customs on which shall
not exceed fifteen per cent., ad valorem.

The expression “export price” or “selling price” here-
in shall be held tio mean and include the exporter’s price
for the goods, exclusive of all charges thereon, after their
shipment from place whence exported directly to
Canada.

We doubt the practicability of this plam, but it’s good
intention entitles it to a fair trial. Tt is a thorough-
going protectionist scheme as is the novel proposal to
have three distinet tariffs, each adapted to the poliey
pursued towards Canada by other countries.  This calls
for more enlarged comment than we have space for this
week.

“dumping.” ' As his
we give it in
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For conclusive evidence of Mr. Fielding's protection-
ist wtterances we refer to his allusions to the cities of
Hamilton and Toronto, where he declared there had
been great American industries established in conae-
quence of the high tariff of Canada.We should be sorry
indeed for any indignity to be offered so able, so clear-
headed a Cabinet Minister as Mr. Fielding is, but these
allusions to Hamilton and Toronto industries having
been the direct! resulti of the Protectionist tariff of Can-
ada are enough to provoke our Free Trade friends into
drumming him out of their eamp. If they did so he

wouald find a far larger circle of friends outside than in- .

side that party—if there is ome in Canada.

It was announeced that a Committee will be appointed
to enquire into the operations of the Tariff, who will be
~ invited to formuldte recommendations for its revision.

EXPERTS ON FIRE PROTECTION, WISE AND
OTHERWISE.

Since the Baltimore and Toronto fires, there has been
& copiinuous stream of more or less valuable advice re-
garding fire protection poured out by insurance inspec-
tors, engineers, architects and others who regard them-
selves as “experts!”

After reading a dozen or two deliverances of this class
we could not. but wonder why all this supposed to be in-
valuable information was “bottled up” until set free by
a conflagration? On collating these addresses with each
other and comparing them with what has been pub-
lished over and over again in this and other journals, we
came to the conclusion that, although there is nothing
new under the sun, especially in the sphere of insurance,
there is a capacity in many for considering old news
vamped up as original.

If the insurance experts knew all they write about
and advise before the great fires, why did they not keep
on trying to get their views accepted by company man-
agers, and why did not fire inspectors insist upon the
buildings they examined being equipped with what they
now speak of as “adequate fire protection”? Certainly,

'there was neglect somewhere, but wisdom instead of
erying out in the streets, seems to have kept silence in an
office :

The increased rates, we are told, ought to have been
charged years ago, to provide for comflagration risks.
Why were they not charged? Do not those who say this
reflect seriously upon the fire companies by practically
accusing them of selling insurance, knowingly, below its
cost? If the companies expected conflagrations and

made no provision for them, they were highly impru-.

dent, and if they did not expect and provide for such
contingencies, they were very short-sighted and impro-
vident.

The recommendations of the experts are few: chiefly
a hetter supply of water; better protected window and
other openings; more sprinklers, and stronger division
walls. We would add as highly essential: expert in-
spection of buildings, and determination on the part of
fire underwriters to refuse risks unless their inspector’s
recommendations be carried out. It is quite useless to
elicit strings of papers on fire protection if the com-
panies continue to accept any sort of risks, lest their
rivals should get the business. 1

THE QUEBEC BANK.

It is with much gratification we publish thie 68th An-
nual Report and Statement of the Quebec Bank, show-
ing as it does, that lthe results of the past year were
highly satisfactory.

The profits for year ending May 14th, 1904, were
$283,221, which equals 11.33 per cent. on the paid-up
capital and 8.09 per cent. on the capital and reserve
fund combined. From this amount Ithere was pa(i& one
dividend of 3 per cent. and one for 3% per cent., the
total sum taken for these being $162,500.

sion fund there was added $5,000; to the reserve fund
$100,000, and $25,000 was reserved for improvements
to ‘the Bank’s premises at Quebec and some branches.
After these transfers had been made there was a bal-
ance of $38,161 left to carry forward to next year.

The leading items compared with their amount at end
of April, 1902, stood as follow:

1904. 1902.
Capital paid-up .. .. ..... .. .. .. $2,500,000 $2,500,000
Reserve Fund ... ... ... ... ... 1,000,000 700,000
Circulation ... ... ... oo . 1,388,563 1,492,467
Total deposits ... ... ... . 6,910,500 6,904,846
Call loans . AN age sl s il SORLTS 2,228,699
Current, loans . 8,198,957 7,128,379

The increase of fthe reserve . fund from $700,000 to
$1,000,000 in the last two years is a particularly favour-
able feature, as is also the increase of current loans from
$7.128.379 to $8,198,957. The reduction of call loans
by a largelamount will not. be criticised by those who pre-
fer to see the resources of our banks more devoted to
providing accommodation .to mercantile business than
assisting operations in stocks. i

TUnder the conservative management of Mr. Thomas
McDougall this bank, one of the earliest established in
Canada, is steadily advancing in prosperity and recover-
ing its old-timel prestige.

MINERAL - WATER CURES AT HOME AND

ABROAD (2).

The very high value of bread and other cereals will
come as a surprise to those who have not read modern
works on the subject.  That a pound of bread should
have as much nourishing power as a pound of meat, or
that a pound of dried peas should have a greater value
than either, is quite against English-Roast-Beef theo-
ries.  But it explains the healthy lives led by the Scot-
tish gillies and Swiss shepherds, who live on oatmeal and
other grain, only varying it by cheese, which has a nu-
tritive value half as great again as either meat or bread.
The labourer is not to be pitied with his dish of beans
and bacon, if he get enough of it. _

It is for this reason that good wholemeal bread is such
an excellent food for old people and children, and espe-
cially for those who suffer from gout. For this latter dis-
ease, a yearly fast during which no meat is eaten is an
excellent custom.

Before describing the Carlshad dietary, take as a .cp‘eci-
men the usual diet taken by one who experimented for
himself at home: ‘

To the pen-
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Breakfast.

Weight. Equivalent in food units.

Ib.
Tea ? Does mot count.
G111 R S R R SRR S B L .018
Sugam . ek Sl adens 200 . 025
BBbEI L ot v et Reiarehats s o ey OF .070
dirstyd T e BRI S L el .049
SR e e AR I S .022
AT € s i S e b inle D 027
Y e A ) Gl T ORI R 1 .079

.95 + 290

Luncheon.

1260207175 (s d MR G L e LA .070
TwWioeblEtiS & ottt ale =istrensis20 .064
Three potatoes ... ... ... .18 .019
Other vegetables ... ... .. Do mot count.
Padding 15 5L SR 20 .070

.78 223

Dinner.
BrAa A ol ST I 20 .070
SOTIPA ol IR AR L e o ?
TRl e el S S R S R .022
R RO b P e e e o o ek L0041
el A S R T RS R .080
Peas O DEANS «.. soe susion 210 .020
SUTOUTY, wile 3101 o o+ o zim s ss o a0 017
e ST A RO e L .055
IBather e e R L O .070
Preserved fruit ... ... ... .10 .046
Wines and liquors ... ... .. Do mot count.

1.68 .421

This diet table shows a total consumption per diem
of .934 food unit—rather too much for a sedentary man
of small stature over fifty years of age, who ought to be
be content with about .8 food unit. But the result of
this weighing of food is interesting, for it shows a near
agreement between theory and experience. ~The equiv-
alents were taken-from the tables of Dr. Atwater, the
distinguished American physiologist. ~ This amount of
food may seem small when we take into account the
amount of work a man can do in a day.

The work-doing power of food is enormous. For ex-
ample, a pound of butter has a work-doing power ex-
pressed in calories by 3,400. This means that if consum-
ed in the human body it would heat 3,400 kilogrammes
of walter 1 degree centigrade. In other words, it would
raise 8 gallons of water from 40 degrees Fahrenheit to
the boiling point. The work-doing power of this amount
of heat, if it could all be utilised, would be upwards of
ten million foot-pounds—or sufficient to raise 40 tons to
a heightt of 100 feet, or enough in theory to enable a
man of fourteen stone to ascend a mountain 50,000 feet
high.  One pound of fatl is thus in theory capable of
producing 4,400 foot-tons of work.  In practice, if con-
sumed by a man, it will yield about 300 foot-tons of work
or one-twelfth of its full theoretic value. Omne and a
quarter pound of coal is equivalent in work-doing power
" to 1 1b. of fat, and will do in a well-constructed steam
engine ahout 300 foot-tons of work.  Whence it follows
that, considered as a machine, as man is about as effec-
tive as a steam engine. But his food, in its cheapest
form, costs seven or eight' times as much as the equiva-

lent of coal, land he needs clothmg‘ and lodgin. Of course
only a fraction of this heat can be utilised in labour. A
good day’s work for a man would be from three to five
tons lifted 100 feet high. By far the greater quantity
is expended in radiation from the body, in evaporating
perspiration,and in carrying on the vital functions. Still,
whatever be allowed for waste, it is easily seen how small
an amount of food is enough to do a great amount of
work. A man who had in addition to his usual day’s
work to ascend Mont Blanc, or Mount Stephen, need in
theory only eat about a pound of bread extra to enable
him to do it, or else consume half a pound of his own fat
in Ithe process. In actual practice a man who has been
up one of these high mountains, comes down rather hun-
gry. but the extra amount he eats next day is hardly per-
ceptible.  If he be a fat man out of condition he will
find, on weighing, that the amount of his own fat he has
consumed in his struggles s very perceptible, and far
exceeds the equivalent of the number of foot-pounds ne-
cessary to raise his body to the top of the mountain. An
athlete would hardly lose any weight.

In fact, the direct output of energy in working has
not a very great effect in using up the'work-doing-energy
of food. The indirect output is much more important.
If a man worked a foot-lathe, or a Gordon- job press,
steadily for three hours he would have done some work
that would make him tired, but he would not have ex-
pended mpore ithdn the energy contained in an ounce of
fat. If in the same time by perspiration he had evap-
orated 1 1b. of water into vapour, the heat due to more
than 2 oz. of fat, would have been consumed. It is not
mere exercise so much as perspiration thalt is so desirable
in reducing obesity and in removing gout.

Therefore elderly people who sit at home at ease may
be under no fear that a little deprivation of food will re-
duce their energy to an insufficient, point.  Even half a
food unit, which is less than a child eats, will give them
a daily store of energy of half @ million foot-pounds—no
bad provision for an old gentleman in his arm chair.
The Carlshad diet regime is as follows:

Breakfast.
1bs. Food units.

Two €ggs ... .. : o A 2D 055
Hailf a roll of Graham: .bread .180 .060
vup ¢f skimmed mile. ... .. .770 024

Stewed fruit (made with 16
grammes of 'sugar) .. .. .517 .020
11.742 .159

Dinner.
Pigh w5 A R T RO 200) .030
Beef and hwm e T R S R e A0 .120
French beans . .320 .040
3k T 1 A SRR o .440 015
Bread ... .180 .069
Butter ... . .010 010
1.600 .284
Supper.

Meat . . .190 .054
French beans .. P bl .040
Bromdesnt (TN s S el 80 069
.690 .163
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The ftotal therefore of the Carlsbad regime is .606 food
unit as against .934 food unit consumed under ordinary
conditions. The result, therefore, is a shortage each day
of .328 food unit—a diminution in diet of about one-
third. - This starvation is apt to tell .on the nervous
system, and therefore not only must all worry be avoid-
ed, but tea, coffee, wine, spirits, and smoking are all for-
bidden. Some people cannot stand this system. ~Not
every one will submit to it.  But, of course the result to
be expected from the considerations given above is that,
inasmuch as ithe daily diet is decreased by one-third and
exercise increased, the weight must go down. For Na-
ture does not waste food on the body to any considerable
extent. She only rejects such portions as are not capa-
ble of heing assimilated.. The human body is a most
economical heat-machine, and hence it, follows tthat a man
who eats daily one-third of a unit of food (that is to say,
one-third of a pound of fat) less than usual will have to

live on his own fat to the extent of one-third of a pound
daily, and thus lose half a stone during the three weeks’
cure.  And this is exactly what is found. By exactly
as much as the visitor can deprive himself of food, by so
much is his weight diminished; it is a mere question of
the balance of books. The more exercise he takes, the
more does he make on the debit account. The less he
eats, the less is entered on the credlt side; the result is
the desu'ed daily loss. ' .

(To be continued.) = ¢

AN ANTIDOTE.

It is vain to argue with the man from whom at mnight
“Nature’s balmy restorer” is banished by the pestiferous
‘mosquito—that nothing is made in vain, and this whether
he is rendered umfit next day for the business of Trusts,
as in the State of New Jersey—the mother of so many—or
for sight-seeing amid treasures of art as in Venice—where
nowadays mosquitoes “most do congregate.” TLast week
reference was had to methods adopted in some Texan towns
for boycotting the thieving insect. Now, with all due re-
spect to the panacea pronounced @ having been employed
against the enemy—the prevention of stagnant water in
the vicinity—it is well known that in some parts of On-
tario where there is seldom amny surface water within rifle-
shot the mosquito is ever present save when the
The “night-dew thattfalls on the grass”
would seem to produce them, and few places are free from
that which the author of the Ancient Mariner employs so
beautifully—

frost comes.

“Dewdrops are the gems of morning
But the tears of mournful eve.”

It is, however, in the New World only that the mosquito
has found a poet....—But ‘omrAma,d)ens‘ 'will wonder whab
we are driving at. Well, here it is, and we give iy for the
benefit of all those envied business men who go angling for
trout or salmon during the seasom:

One has but to buy half an ounce of Quassia chips, rwhic(hx
may be had at almost any drug-store for a few cemts, steep ¢

a few of them in a wineglass of cold water for a quarter of
an hour, bathe the hands and face and other expo:sed parts
of the .'body with the eﬁu%o-n, and—our word for:it—the
mosquito will keep away.
Quassia is not to his—we mean her—taste; for it is the fe-

’I‘hp bitter tomic property of the

male mosquitio that stings. Quassia cups, into which the
water may be' poured, and found ready for use in tlhe samie
time, may also be had at the qruggist’s, and are more handy.
This antidote leaves no dﬁsagu~eedbl<é odor or discoloration
of the skin. It wag, perhaps, with a thought for the com-
fort of our visifors to the rivers of the lower St. Lawrence
and Maritime Provinces that our worthy “brother brush,”
the Minister of Finance, has had Quaséia. »j‘uicev place‘d' on
the free list.

Those of our many friends who find- the half “‘ounce of
prevention” iserviceable need mo further hint from the edi-
tor as t0 the readiest manmer of repaying him for the pre-
scription.

The value of our noble salmon rivery is comsiderably di-
minished owing to the swarms of mosquitoes which infest
many of them in the open season; and the recreation of

those among our business men, who can afford such a lux-

ury as a salmon river is rendered anything but agreeable
by these pestiferous insects. “All work and no phay makes
Jack a dull boy,” but there’s no playing with swarms of
mosquitoes about one. Try the Quassia ye disciples of

Isaac \Walton.

THE BUDGET.

The following changes appear: Y

Manufactures as in 394, ~schedule A, except blankets,
flannels, bed comforters, and counterpames, wholly or in
part of woool, worsteds, alpaca, 30 p.c.  Old duty was 35
p.c.; under British preference, 23 1-3 p.c.; decrease in
preference, 6 2-3 p.c. '

Twine and cordage, 20 p.c.—old duty was 25 p.c.; re-
duces British preference duty from 16 2-3 p.e¢. to 13 1-3 p.c.

Notiwithstanding schedule D, duty om following, when im-
ported under preferential tariff, shall be:

MTableware of china, porcelain, &ec., 15 p.c.—former pre-
ferential duty wasl 20 p.c.
Common window glass, 7%c p.c.
1-3 p.c.

The words “pails and twbs of wood” shall be omitted from
item 330 of schedule A. This increases the duty from
20 p.c. to 25 p.c.

Item 323 of schedule A shall be amended, viz.: “Provided
that the minimum value of an open buggy slhal-l be forty
dollars and of a covered buggy fifty dollars.’

Schedule C shall be amended by adding the following:
—“642. Stallions and mares of less value than fifty dollars
each. (Prohibits their importation.)

Ttem 203 of schedule A is repealeq and the following
substituted:— 203. Plate glass not bevelled, in sheets or
pames not exceeding seven square feet each, N.O.P., 10 per
cent. ad valorem.—203a. Plate glass mot bevelled, in sheets
or panes over seven, and not exceeding - twenty-five square
feet each, N.O.P., 25 per cent. ad valorem. (Former rate
of these two items was 25 per cent.)

Duties on the undermentioned shall be reduced as follow:
Silk fabrics when imported by manufacturers of men’s ties,
for use in manufacture of such in their own faetories, under
regulations to be made by the Mimister of Customs, 10 p.e.
ad valorem. Former duty was 30 p.c.

Ttems 22, 151, 170, 171, 172, 173, 175 and 178 of schedule A.
sihall be repealed, and the following substituted:—22. Par-
afine wax and parafine wax lcandiles 25 p.c. Former duty
was 30 p.e.

170. Tluminating oils, composed wlmlly or in partj of pe-
t‘I‘O\l‘elll'nl, coal, ctha.le, or lignite, costing more tham 30 cents,
2 p-e- ad valorem. ' Former duty Was 25 p.c.

0il Duties. —171. Lubricating omlls composed wholly or in
part of petrodeum, costing less‘than 25 cents a gal., 2V,
eenrts gal. Former duty was 5 cemtls gal.

172. Crude petrole.mm, gas olils (other tham benzine and

Preferential duty was 13

gasoline), a.bove 40» Beaume gravity, at 60 degrees tempera-

ture, 11, cénts gal. = Former duty, 21, cents gal. -

e
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173. Oils, coal and kerosene distilled, purified or refined,
naphtha and ‘petroleum;, and products of petroleum, N.E.S.,
21/, cents gal. Former duty was 5 cents gal.

175. Lubricating oils, N.E.S., and axle grease, 20.p.c.
ad valorem. Xormer duty was 25 p.ci = ¥

178. Vaseline, and similar preparations of petroleum for
tiodlet, medicinal or other purposes, 25 p.c. ad valorem.
Former duty was 35 p.c. 3

Molasses, the produce of any British country entitled to
preferential tariff, in original package, and not afterwards
subjected to treating or mixing; shall be free. Package
also free. This shall not apply to molasses used for dis-
tillation. Xonmer duty was 1 1-6 per gal.

On Free List.—Goats, under regulations.made by the
Customs. Hormer duty was 20 p.c.

Whale-oil soap. Former duty was 35 p.c.

Plain basic photographic paper, baryta coated, for albu-
mentizing or sensitizing. .

Hydro-tluo-silicic acid.

Glass cut for dry plates for photographing, imported by
manufacturers for use exclusively in the manufacture
thercof in their own fadtories.

Ferment cultures to be used in butter making.

Printing presses; former duty was 10 p.c.

Machinery for manufacture of linen.
25 p.c.

" Machinery for manufacture of brass .goods, as in item 492,
scheduleB. TFormer duty was 25 p.c.

Well drilling machinery . Formenr duty was 25 p.c.

IArtificial teeth. Former duty was 30 p.c.

Quassia juice. {

Crude petroleum, fuel and gas oils, 40 Beaume gravity, or
less, at sixty degrees temperature (.8233 specific gravity.)

Machinery amd appliances for use im alluvial gold mining,
as by section 4 of chapter 15 of the acts of 1903, are com-
tinued until the lst day of July, 1905. ]

The following proviso isadded to sub-section A of item
7, of schedule A:—

Provided that bottles, flasks and packages of gin, rum,
whiskey and brandy and imitations thereof, shall be held
‘to comtain the following quantities (subject to the provi-
sions for additfon or deduction im respect of the degree of
strength), viz.: Bottles or flasks, and packages jcontaining
not more than one gallon per dozem, as ome gallon per
dozen; botitles, flasks and packages comtaining over one
gallon, but mot more tham two gallons per dozen, as two
gallons per dozen; bottles, flasks and packages containing
over 2 gallons per dozen, and mot more’ than 3 1-5 gallons
per dozen, as 4 gallons for 15 bottles, flasks or packages.

Item 462 of Schedule B, the free list, is re‘pela.leld, and the
following substituted:—462. Philosophical and scientific ap-

1:wa1'as‘tus, utensils, instruments amd preparations, including
boxes and bottles comtaining the same ‘when imported’ in
“for use and by order of any society or institute fofr re-
Jignous, philosophrical; educational, seientifie or literary pur-
poses, Or for the encouragement of the fine arts, or for the
use or by order of any college, school, or seminary, amd not
for sale, subject to regulations of Customs.

Whenever it shall appear that the export price or selling
price of any dutiable article, of a class or kind made or
produced in Camada, is less them the fair market value
thereof, <ueh arvticle shall, in addition be subject to a spe-
cial duty of customs equal to the difference between such
market value and selling price. The special customs duty
otherwise establshed in regard to the articles mentioned
in items 224, 226, 228 and 231 of schedule A., shall not ex-
ceod fifteen p.c., ad valorem.—The expressiom “export
price” or “gelling pr"ce"“hvereiin! shall -be held to mean amid
jndude the exporter’s price for the goods, exclusive of all
vharges thereon after their shipments from place whence
exported directly to Carada.

The foregoing priovisions res:pécmim'eg a special duty of
customs shall apply to imported round. rolled wire rods mot

Former duty was

over three-eighths of an imch in diameter, notwithstanding

that such rTods are on the customs free list. Pr.ovid)ed.,
however, that the special duty of customs on such shall
not exceed 15 p.c. ; g 4

If it appear that the payment of the special duty herein

provided for is (being evaded by ithe shipment of goods om
consignment without sale prior to such shipment, the Gov-
ernor-in-Councl may authorize such action: as is deemed
necessary to ‘collect on such the same special duty as if the-
goods had been sold in Canada prior to shipment.

- Tf the full amount of any special duty of customs be not.
paid, -the customs entry shall be amended and the defi-
ciency paid to the collector of customs.

The special duty mentioned in the preceding sections shallt
not apply to goods subject to excise duty, nor to goods en-
tered for consumption prior to the eighth day of June, 1904.

Mhat there shall be paid a bounty of ome and one-half
cents per gallon on crude petroleum from wells in Canada
on and after the Sth day of June, 1904.—That the Minister-
of Trade and Commerce may make such regulations as are-
necessary respecting the payment of the said bounty.

NEW TURBINE SHIP.

A fresh epoch in the history of the mercantile marine
commenced, states a Lomdon cable, when the steamiship
Turbinia the other day left the Tyne on her maiden voyage
to Canada. She has the distinetion of being the first tur-
bine merchant vessel to cross the Atlamtic and the pioneer
of the turbine steamer for general traffic. —The Turbinia.
carries cargo, and therefore has been constructed on differ-
ent lines from the two turbine steamers now Om tlhe cross.
channel passenger Service.. She is of .1,000 tons burden,.
and fitted with the Parsons patent turbine engines, three
propellers, two forward and one the reverse.

A LARGE NEWSPAPER CORPORATION.

Letters patent have been dissued, incorporating Hugh:
Graham, publisher, and proprietor, of the “Montreal Star,”
T. MeL. Graham, superintendent, W. de M. Marler, notary,
and H. M. Marler, notary, all of Montreal, authorizing
them as a joint stock company to acquire and continue the
business mow carried on by Hugh Graham, one of the appli-
cants, 2¢ the City of Montreal, as a newspaper publisher and
proprietor, including the names and copyrights of the mews-
paper published by him. I he operations of the company to
be carried on throughout the Dominion of Canada and else-
where by the name of “Ihe Montreal Star Publishing Com-
pamy” (Limited), with a total capital stock of seven hun-
dred and fifty thousand dollars divided into seven thousand
five hundred shares of one hundresd dollars each.

DAIRY PRODUCE SITUATION IN LONDON.

(A private London circular, date 27th ult,, says: Butter:
The pastures are improving Tapidly under favourable clima--
tic conditions, and the mext three weeks may be looked up-
on as the period of meximum milk production in the United
Kingdom and on the Continent. The market for Auwstra-
lian and New Zealand butter has mot wholly recovered from
its holiday character, but as the supplies of New Zealand
are temporarily very light, the restricted demezmd has nob
been able tio prevent a rise of about 2s per cwt. on the

week. Choicest New Zealand is selling from 86s to 88s per-
owt.  Australian still remains about 2s per cwt. below-

New Zealand.

The market for Danish butter in Copenhagen is reported
as brigk, but the Official Quotation for the fifth week in sue-
cession remains at 77 kroner. The total (mport of all kinds.
of butter for last week was 87,650 cwts., which shows-an
sneréase on the corresponding week in 1903 of 19,740 cwts..

The dmport of Australian for the week was 13,193 cwts.,.
" ang of New Zealand 5957 ewts., making a.total of 19,510

ewts. Thus the total import of Australasian for the week

. was nearly equal to the excess over last year.

Cheese .—The steady feeling which set in lasti week om
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the cheese market has dlevel-apevd, amnid prieers, fior Cana!dda,n

have advanced 3s, and those for New Zealand, 4s per ewt..

This mse is mainly due to those buyers who were over-cau-
tious, and who disdovering they had missed the lowest point
of the market rushed in and forced values up to the present
level. Supplies of Canadian cheese in London are mostly
in the hands of retailers, and consequently the amount of
cheese free for the wholesale trade is mudh restricted. Quo-

tations are 44s to 45s for choicesti Canadian. One year ago

same quality solq at 60s, and finest at 59s.

NEW INCORPORATIONS.

The incorporation of the Sub-Target Co., Limited, head
office, Toronto, capital $1,000,000, is anmounced in this week’s
Ontario Gagzette, with power to deal in guns and to mamu-
facture firearms, machinery for targets, etc. The incor-
porators are H. H. Dewart, K.C., Lieut.-Col. Pellatt, W.
J. McCormack and Robert Harmer, Toronto; H. P. Coburn
and Henry Tilden, Hamilton; Hon. Sir Adolphe Carom, Ot-
tawa: H. H. Wickwire, Kentville, N.S., end F. O. Lewis,
Montreal.—The Kingston Milling Co., Limited, is inconpor-
ated, with power to carry on a milling business, to develop
water-power, to generate electricity and sell any surplus
thereof, J. G. Campbell, Perth; E. C. Gildensleeve, J. M.
Campbell, Kingston; B. ‘W. Heasl.p, Gananoque, and L. 2
Campbell, Rosslamkl, are the promoters.

Other ccmpanies incorporated are:—The Owen Sound Na-
tural Gas & Oil Co., Limited, Owen Sound, $40,000, with Wm.
Morrison, R. J. Doyle, Wm. Pedwell, F. X. La France and
John Wright, directors.—The Moutreal & Ottawa Peat Co.,
Limited, Ottawa, $75,000, with Alfred Wetts, Bramtford;
Frank Pedley, George H. Perley, Alex. Lumsden and A.'W.
Hleck, Ottawa, directors., —Northern Secrrities, Limited, To-
ronto, $100,000, with Messrs. E. E. Charlton, O. B. Clarke,
M. E. E. L. Cook, stenographers; A. J. Walker, account-
amnt, and C. R. Pitzgerald, actuary, all of Torouto, 28 di-
Toctors.- ¢ohm B. smith & Sors Limited, Toronto, $400,000.
Onr Bros., Limited, contractiors, and builders, Toronto, $40,-
000.—The charters of the Walkerton Sugar Co. and the
Dr. 0. K. More Medicine Co. of Torcnto, have been sur-
rendered.—Underwriters, Limitéd, incorporated under Do-

minion law, is permitted to do bugness in Ontario, with -

Robt. Gowans, Toronto, @s attorney.

MACARONI WHEAT,.

With the growth of wheat playing -such an important
part in Canada’s present productions fit is no harm to keep
fully acquainted with the conditions as they change about
across our Southern border. For this measomn we give pub-
lecatiion to the following report on Macaroni Wheat Grow-
ing, which shows that our U. S. neighbours are going into
it’ pretty deep. !

James H .Shepard, chemist of the South Dakota Agricul-
tural Experiment Station, has written an interesting article
on macaroni wheat for the Year Book soon to be issued by
the U.S. Agricultural Department. The introduction of
this wheati was commenced in 1899, when Professor Mark
A. Carletom, of the Agricultural Department, went to Eu-
rope and Asiatic Russia and secured a large number of va-
rieties of macaroni or durum wheats which were distrib-
uted by the Department to growers in different parts of
the country. Mr. Shepard says:

“Since the Department of Agriculture undertook the work
the production of macaromi wheat in the Northwest has in-
creased with astonishing rapidity. The estimated crop of
the two Dajkotlas alone -duming season of 1903 is 10,500,000
bushels. Perhaps no other mew crop has been so warmly
welcomed by farmers in the regions suitable to its growth.
The reason for this is found in the splendid adaptability of
these new wheats to the climatic and soil conditions of the
Great Plaing region. Macaroni wheat thrives in abundant
sunshine, does not require a large amount of moisture, re-
sists vigorously the attacks of the smuts and rustls, and is

a strong grower, ymeMnna la.rmely (from. 25 tjo 100 per. cent.)

in excess of ordinary bread wheats, which often produce:

indifferent crops in the gemi-arid regions of the Northwest.

“The several varieties of macaroni wheat, while differing
widely in their chemical and milling properties, nevertheless
possess mamy traits in common. They have strong straws,
which prevent lodging, also heavy and somewhat persistent
chaff, furnished with long beards, which protect the kernels
from fierce heat of the sun and prevent léllnavtt‘e'rin‘g—'a, grave
objection to our common blue stem.

“The cultivation of these mew wheats requires lxttle va-
riation from the methods employed dn growing ordinary
spring bread wheats. The same soils amswer admirably ;
sowings are made at the same itime in the spring and the
preparvation of the soil is the same. It is probable that some
varieties can be converted into winter wheats farther South.
Owing to the large kernely of the macaroni wheats,and to the
fact that they do mot stool so freely, five peckg per acre are
sown on good richs soil, while a poorer soil requires at least
six pecks. Before harvesting the grain is allowed to Tipen
fully, and if it can be thrashed without suffering from rains
the quality of the grain is much improved. It is better,
therefore, to thrash directly from the shock when pogsible.
When the wheat is first stacked, before thrashing, it should
be allowed tto go thirough the usual sweating process and be-
come thoroughly dry, othenwise it will offer some difficulty
in thrashing. In any event, the thrasher must have a full
set of concave teeth, and the sievey must be so arranged
that heads and white cgps are faithfully returned to the ey-
linder for a second beating; otherwise much grain will be
lost i the stiramw. )

“Omne of the first questions to arise in introducing the mew
wheat is, can a variety or vanieties of macaroni wheat be
found that will preserve all the essential characteristicg in
their new home? It must be remembered that it is a vio-
lent change of habitat to carry seed grown in the Azov dis-
tricts of Russia half way round the globe and sow it at
some point in the Great Plains extending frifom North Da-
kota to Texas.

“The peculiar property.of macaroni wheat which makes it
vajuable for its distinetive uses ds dts protein or gluten
content. If, then, these new wheats can be grown in the
semi-arid region for a series of years without suffering a
diminution of protein, it is safe to infer that the transplan-
tation may be successfully made. Accordingly, one of the
first determinations made each year is the proteéin factor.
The Kubanka variety dfrom the Uralsk territcry is one of
the very best for the semi-arid districts, and its behaviour
will throw much 1ight on this question. The original seed,
as dmported, gave 14.1 per cent. protein. ~When grown in
Dakota the mext year, 1901, it gave 18.8 per cent. protein.
This South -Dakota seed, sown in 1902, a wet, unfavourable
year, gave 13.9 per cent. of chrude protein, or practically the
same as the imported seed. If ithis series continueg at the
same rate the Kubanka variety promises to improve rather
than to deteriorate in its new habitat. Am extended inves-
tinetiion with other varieties also tends to show that many

of the durum wheats will maintain their protein content

succegsfully on the Great Plains of the Northwest. But
the protein comtent will vary in any variety from year to
year. Tn dry, favourable seasoms the protein will yun high
and in wet years it will run low.”

After: reviewing in detail the results of expermimental
milling of various kinds of macaroni wheat and giving tables
showing the percentages of glutenit contained in the flour,
Mr. Shepard says: “A practical lesson from the work al-
ready accomplished, Farmers should grow omly the very
best of these foreign wheats. The poor and medium ones
offer mio advantages. *We are at, the very beginning of a
new industry, and it is dmportant that we start right. An-
other warning also should be given at. this stage; when pure
seed of the begt vamiety has been obtained the utmost care
should be taken to keep it pure and firee from bread wheats,
Any admixture will lower the value of the producms and
consequently lower the price of the graimn.”

Mr. Shepard is convinced that the intrinsic value of ma-
cavoni whealtt and its pcmdm:ts will give it high rank among
standard farm crops. He says that in addition to use in
the manufacture of macaroni, vermicelli and other forms of

.
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edible pastes, macaroni flour ¢an be used to great advantage

in blending ' with low grade bread wheat flourg ‘and can be
used f(M' ‘brrelad-mal\mg in' an unmixed form.

INCORORATED COMPANIES - IN MANITOBA.

The Weir Wardrobe Company, Ltd., has been organized
and incorporated with a capital stock of $50,000. "The ob-
jeets of the company are to acquire by purchase the various
patents and business of Roderick Weir, merchant, of Win-
nipeg, as a manufacturer, patentee and dealer in useful im-
provements in clothes wardrobes for houses and stores. The
members of the company are well-known Winnipeg busi-
ness men.—The Kemp Manufacturing and Metal Company,
Ltd., has been granted letters patent of incorporation un-
der the Manitoba Joint Stock Companies’ Act. The capital
stock is placed at $300,000, and V\"innipeg will be the chief
place of business. This enterpr.se is an offshoot of the
Kemp Manufacturing Company, of Toronto, already estab-
lished here, but now organized as a separate company. —
The Red River Loan & Land Company, Ltd., has been in-
corporated under the laws of the province with a capital
stoek of $100,000. The head office will be at Elm Creek,
where the promoters reside.—The Western Electric Light
and Power Company of Brandon, has been granted letters
patent of incorporation. The capital stock is placed at
$300,000.—The Farmers Wholesale Buyers’ Association of
Winnipeg has been incorporated under the laws of the pro-
vince with a capital stock of $100,000. Winnipeg will be the
chief place of business.—The Canadian Petrified Brick and
Stone Co., Ltd., Winnipeg, has been incorporated with a
capital stock of $100,000.—The Dauphin Furniture Company,
Limited, has been incorporated with a capital stock of $20,-
000, for the purpose of carrying on a retail and wholesale
furniture business.—The Winnipeg Land and Mortgage Cor-
poration, L'mited, has been granted letters patent of in-
corporation with a capital stock of $100,000.

AMERICAN SHIPPING.

Our friends across the Southernm border are digging deep
for a solution of the ocean shipping trade. The following
is tthe substance of a recent article on the subject:

Lihe Meruhan.t Manne Commission was favored svith more
business sense on the first day of its sitting in Philadelphia
than was elicited before it while it was dn New York. It
found men there conmected with shipping and with Ameri-
can commerce who were wiling to speak out on the real
causeg of the decline of American shipping in the foreign
trade, and the only chance of a revival. One prominent
business man declared that “the cancer that slowly but
surely has destroyed our merchant marine is embod ed, soul
and body, in the obsolete and barnacle-covered navigation
laws of the United States.” He believed that if these were
abolished and the markets of the world were opened to our
citizens, and if materials produced in the country were gold
to builders here as cheaply as they ere sold to foreign
builders, “our yards could turn out ships in competition with
foreigners,” and the questions of costs of operation and
management would work themselves out. A representative
of an American ghipping line declared that the first step
toward building up the merchamt, marine was such a change
in the laws as would enable American citizens and conpora-
_tions to purchase their ships in the lowest market and reg-
ister them under the American flag, and also to allow the
crews to be shipped mnder the same conditions es those of
foreigner ownersg”  The re.ident agent of a British. line
said that it seemed to him “areasonable and effective way
of re-establishing and maintaining the supremacy of the
American merchant marine would be to grant to American
capital the right to seek an outlet and make investment in
foreign+-built vessels.” At the same time he believed that
the decadence of the American shipping industry was not so
much due to legislative neglect ag to “the fundamental fact

that the American citizen has found other .and more pro-,
fitable outlets for his energy, enterprise and capital, and
has gradually withdrawn firom @ business the profits im wih'ch
have been stead ly d!mnmudhmg within the past ’owemtydixe
yeans ‘and were always of & precarious mature.”

Here the two main dauses of the decline of American ghip-
ting are toudhed upom, Considering the ownership of sea-
going vessels apart from the i.ndustzry of building them, the
navigation laws have been am insuperable barrier. That
but for this Amenrican capital might in recent years have
gone into shipowning under the American flag is sufficiently
attested by the fact that it has gone into ghipowning under
foreign flegs. But it could mot buy ships built here and
compete with owners of ships built in foreign countries om
account of the difference in cost. For the same reason it
would not go into the building of ships for the ocean trade.
When built they would have to compete with foreign ships,
and having more capital invested in them they would have to
earn larger returns and could not lLive on ag low rates. In
the main, during the long period of decline and of failure to
revive, there is mo doubt that the fundamental fact has
held sway that both capital and labour could do better in
other employments than in either building or operating
ships for ocean-carrying. Whether they would find induce-
ment there now or soomn, if the obstacles and restrictions
were out of the way, can only be ascertained by removing
these. There is certainly no reason why, with a resason-
able tariff, the materials for shipbuilding should mot be as
cheap in the U.S. as anywhere. Memny believe that the la-
bour cost in construction, under a wholesome emulation
and competition, would mot be greater here than abroad,
not because wages are not higher, but because labour may
be made more effective by the use of the best methods and
appliances, as it is in steel-making amd the construction of
locomotives and many other machines.

At present there is ome depressing influence upon ship-
building that canmot be left out of mceount. = One of the
speakers at Philadelphia called attention to the fact that

“at the presemt time there isan enovmous oversupply of ex-
isting tonmage of a high class, and in consequence the sup-
ply of ocean room available is far in exeess of the amount of
traffic offening, and many steamers of this class are tied up
doipg nothing, awaiting more favourable conditions.” = In
sueh a gituation iy would be poor policy to try to stimulate
shipbuilding by bounties or to obstruct our commerce by
forcing it into mew and costly shipping. But as more
favorable conditions appear- the 'situation would be an ad-
vantageous one fior buying foreign-built vessels, and if the
way were clear capital might invest in them in preparation
for a future demand. All the schemes for construction
bounties, operat'mg bounties, subsidies, differential duties,
d’scriminating tonnage dues, export bounties and-:the rest "
wiould be encrmously costly, and the industries of the coun-
try wiould have to pay for them, with ecorresponding loss to
the captal and labour employed in them. Such devices .
would also restrict and hinder our foreign trade by making
transportation costly and lessening the facilities for it, and
thereby they would diminish the amount of shipping re-
quired. Amnd, after all, the almost certain result would
be & failure of the Amenican marine to revive amd aequire
vigour. Its one chance is freedom to compete on equal
terms, in buying ships, in getting material for shipbuilding,
and in using ships upon the ocean. This does not preclude
Iberal payment for mail carrying or for any legitimate ser-
vice or obligation to the Government, but for the growth -
of merchant shipping in the world’s commerce under the
American flag, if a fair field and no favour will not give 11:
vitality and vigour mothing will. ]

—A west-end plumber has made a voluntary assignment
for the benefit of his creditors. He had not found it
smooth sailing for some time, and difficulty in ma,kiné col-
lections—in one instance a large amount—left no practical
alternative.
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Meetings, Reports, etc.

Quebec Bank

Proceedings of the Eighty-sixth Annual Meeting of the
Shareholders, held in the Banking House, Quebec, on Mon-
day, the 6th of June, 1904.

Present: John Breakey, Esq., John T. Ross, Esq., W. A.
Marsh, Esq., Vesey Boswell, Bsq., Edson Fitch, Esq., John
‘Shaw, Bsq., T. A. Piddington, Esq., H. B. Patton, Esq.,
J. H. Simmons, Esq., Wm. Brodie, Esq., P. Johnstion,
Esq., H. Budden, Esq., W. H. Carter, Esq., Jas. Morgan,

Esq., T. S. Hetherington, Esq., and others.

* On motion of W. A. Marsh, Bsq., seconded by Major
Morgan, the chair was taken by John Breakey, Esq., and
R. C. Patton, Bsq., was requested to act as secretary of
the meeting.—Carried.

MThe chairman read the report of the directors, and
Thomas McDougall, Esq., General Manager, read the state-
ment of the affairs of the Bank as on the 14th of May, 1904.
Report of the Directors of The Quebec Bank to the Share-

holders at their Annual General Meeting, held at the
Head Office of the Bank, in Quebec, on Monday, the 6th
June, 1904.

Mhe directors of the Quebec Bank beg to present to the
ghareholders, the general statement of its affairs, together
with its profitj and loss account, for the year ended 14th
May, 1904. :

The profits for the year as shown therein amount to
$283,221.31, deduction having been made for the cost of
management, and provision also, for baid and doubful debts.
Two half yearly dividends have been declared, ome, of 3 per
cent. for the fore part of the year, and, the other of 3%, per
cent. for the latter part thereof. i

Am amount. of $5,000 hax been, yeserved for tihe Pension
Fund, as per authority already, obtained. The sum of
$100,000 has been added to the Rest; and, acecording to an
estimate made for proposed alterations and improvements
in the Bank premises, the gmount of $25,000 has been selt
apart for the purpose of making the necessary changes
therein. ‘ /

All of which is respectiully submitted.

JOHN BREAKEY,
President.

GENERAL STATEMENT, 1l4th May, 1904.
Liabilities.

Capital Stock . A e oG e ... $2;500,000.00
REHbI 0t o e ok St ... $1,000,000.00
Reserved for Interest due to De-
, positors, and for Rebate of

Interest on Current Bills dis-

counteit
Ballance of

L 123,505.35
Pofits carried for-

ward ... 38,161.71
$1,161,667 .06
* Unelaimed Dividends ... 5 272.40
Half{Yearly Dividend No. 164,
payable 1st June; 1904 .. 87,500.00 1,249,439.46

Notes in circulation ... $1,388,553.00

Deposits mot bearing interesti . 803,025.53
Deposits bearing interest .. .. .- 6,107,475.38
Balances due to other Banks in

ORDAAR, - o o oietsifpuites) i Tl o s 01 186,284.82

Balances due to Agents in Great

Britain ... ... 271,530.43 8,756,869.16

$12,506,308. 62

Assets.

Speete Sl e $299,553.93
Dominion Notes.. ... ... ... ... *578,205.00
Deposit  with Dominion Govern-

ment for security of Note Cir-

(L s o U R A 97,060.00
Notes of and Cheques on other

Bamics | SRR AR e 349,134.18
Bonds and Seecurities ... ... ... .. 969,154.01
Call Loans on Bonds and Stocks

inGanada .. 0000 L.l 1,360,847 .36
Loans to other Banks in Camada

secured, including Bills re-dis-

COTMBe P ety e S arers 200,145.68
Deposits made with, and Balances

due from other Banks in Camn-

ada ... . . 3,097.30

Balances due by Agents in For-

eign Coumtries ... . 33,473.64 $3,880,671.09

Time Loans on Bonds and Stocks. $130,178.24
Notes and Bills Discounted Cur-
Penfied ol Lmab il '8198,957 .31
Overdue Debhig: ... . 0w ol 22,644.67
Real Estate other than Bank Pre-
mises ... 3 39,848.25
Mortgages on Real Estate ... ... 6,4650.04 8,398,088.51
Bank Premises and Furniture .... ... ... ' S oD ,549.02
$12,506,308. 62

Quebec Banky THOMAS MceDOUGALL,
Quebee, 14th May, 1904 . General Manager.

PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and Loss Account,
15th May, 1903 .... .. $47,440.40
Profits for year ended l4th May, 1904, after de-
dueting charges of management and making

provision for bad and doubtful diebhgis.o TN 288 021131
KL i j $330,661.71

Dividend 3 per cent., paid lst Decem-
ber, 1903, . ... sy see ... $75,000.00
Dividend 31, per cent.; payable lst

June, 1904 ... il 87,500.00
Reserved for Pension Fund ... ... ... 5,000.00
Aidided‘to Rest . ..... .

A WG 100,000. 00
Reserved for improvement to Bank
Premises at Head Offices and

Branches ... 25,000.00 292,500.00

t |
Balance at credit of Profit and Loss
Account, carried forward ... ... ... .. ... $38,161.71
Moved by John Breakey, Esq., seconded by Johmn T. Ross,
Esq., That the Report and Statements now read be adopted
and published for the information of the Shareholders.—
Carried.

The customary votes of thanks having beem passed, a
ballot was taken for the election of Directors, for the cur-
rent year, and the following shareholders were declared
duly elected, viz.: ; y ;

Johm Breakey, Bsq.; John T. Ross, Esq.; Gaspard Le-
Moine, Esq.; W. A. Marsh, Esq.; Vesey Boswell, Esq. ;
F. Billingsley, Esq.; and Edson Fitch, Esq.

The meeting was then closed. Immediately thereafter
g meeting of Directors was held, at which John Breakey,
Esq.. was chosen as President, and John: T. Ross, Esq., as
Vice-Pregident.

o N
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BRAZILIAN EXCHANGE.
For week ending June 7, 1904.

oo A2 84324
Lt e e IO e R P T St 0 AT e b
3 . Holiday
4 1214d
A e A R e G £ b L g D el )
7 uncertain 12 3-32d

—The tax rate of Stratford, Ont., has been fixed at 241/,
mills in the dollar for the current year, an increase of
half a mill over last year's rate.

—lievi Z. Leiter, the multi-millionaire of Washington, D.
C., fermerly a partner of Marshall Field, the Chicago mer-
chant prince, died at Bar Harbor, Me., on Thursday morn-
ing last.

—The by-law authorizing a loan of $30,000 to Mr. T. Al-
dred for the extension of his foundry was carried by the
property owners of Glencoe, Ont., by a vote of 192 for to
12 against.

—The failure of Hallman & Company, woollen mills, at
Sherquindah, Algoma, Ont., is announced. The company’s
mills nwwere not large, \but’a. congiderable business was done
in the north.

—The plant of the Palmerston, Ont., Pork-packing Com-
pany has recently been purchased by M. O'Mara of Limerick,
Ireland, and is now running to its full capacity of 2,000
hogs per week.

—We learn trom Woodstock, Ont., that the Traders’ Bank
hagve purchased the property at the corner of Dundas and
Finkle streets, mow occupied by R. Neill. Improvements
will be made before it is occupied by the bank.

—It is rumoured at Winnipeg that the Robert Simpson
Compamy, of Torcnto, will establish stores in that city.
Mr. H. H. Fudger, president of the company, was in the
prairie city last week, looking over the ground.

—™The large Llock in Dutton, Ont., belonging to the Dum-
wich Building Society, was mearly destroyed by fire on Sun-
day morning last. Richard Pedlar, general merchant, who
occupied the bliock; is a heavy loser, but h's loss is covered
by insurance. ;

~—Hamilton Notes.—It is said thé Grand Trunk Railway
Company have acquired an option on a controlling interest
in the Hamilton, Grimsby & Beamsville Electric Railway,
and that before the momth is out the electric railway may
be turned over to the G.T.R. Company. The option is said
to have been obtained about May 1 for a month, and re-
newecd later for another month. When the Vineland ex-
tension was built the bonded indebtedness was imoerea.sed
from $85,000 to $150,000. The city gave the H., G. & B.
Company a bonus of $25,000 on the mnderstanding that at
any time the plesent company or its successors failed to
operate the line as a passenger ilne the bomus was to be
returned.—Walder and George Parke, druggists, have pur-
chased the property at the corner of Macnab street amd
the Market Square from George W. Miller, of New York,
fior &18,000.—NMr. Cyrus A. Birge, President of the Canada
Serew Company, has been appointed a director of the Bank
of Hamilton, tio succeed. the late ex-Mayor Geo. Roach.—
Mr. . H. H. O'Reilly, an old Hamilton boy end brother of
Pr, O’Reilf]‘hv; of this city, has been appointed manager of

the Winnipeg bramch of the Bank of Hamilton, to succeesl

Mr. Charles Pattemson. Mr. O'Reilly has been in Vamcou-

ver for some time.

FINANCIAL:

Montreal, l‘hruvsd‘w, June 9th 1904 .

Now that the Grand Trunk Pacific Bill has, 1,1aLtAca Ly,
passed the ordeal of Parliament, we anticipate the com-
mencement of such work thereom as will involve heavy
outlays. These will be a very opportune aid to trade
which was show.ng signs of being less active. The de-
mand for raiis is ome of the earliest phaizes of railw: ay con-
struction. If these can be made in Canada it will.be a
mater.al help to our iron and steel industries which are
not over active at present.

The Sydney works are suffering from an extensive stxul\e
which has caused a large section of the plant to be idle and
leaving a gregt amount of capital without any earnings.

Ingenious calculators are at ‘work trying to discover how
the new tariff will affect the revenue. The game isn't
worth the candle, for the changes are too slight and their
effect too speculative to be of any importance. Besides
this, the new tariff will be set aside after the tariff inves-
tigation Committee has reported, so the whole affair is Quesis
work.  The dutles might well be abolished on whatever
goods are not, and cannot be made in Canada, now the rev-
enue so far exceeds the ordinary expenditure. City let-
ters postage, for instance, might well be reduced to omne
cent. The Post Office ought mot to be regarded as a rev-
enue earner; it is not a trading enterprise, but a service
conducted wholly to promote public convenience.

The Eastern Townships Bank announces a 4 per cent.
half-yearly dividend, payable on 2nd July next. The busi-
ness is reported to have been very satisfactory.

The fire loss in May on this continent was $15,221 400,
against $16,366,800 in 1903, and $14,866,000 in 1902. Up to
end of May this year the total loss was, $161,887,750, against
$69,070,600 last year, and $76,860,500 in 1902. Conditions
might arise that would make a fire loss of from 10 to 13
millions every month a very serious ageravation to exist-
ing troubles. One half, at least, of that waste might be
prevented.

Commercial cable has declared a quarterly dividend of 2
per cent.  Gremd Trunks, firsts, are quoted in London, at
16154 ; seconds, 853, ; and thirds, 387%, and C.P.R., at 1211.
Camadian Pacific is making excellent earnings and its pros-
pects are bright for heavy traffic throughout the year.
‘American railways are mot doing very well at present. The
President of the Chicago Great Western has given it as his
opinion that there is coming a general shrnkage of vailroad
earnings and general business, amounting to between 4 amd
5 per cemt., but he lookeq for mo industrial crisis. He
timed the depressiom to last about a year.

The shareholders of the British America Assurance Co.
have ratified the arrangement to write off $500,000 of old
capital stock and issue a like amount of mew stock.

The local stock market is improving. Quite a heavy lot
of Pacific has been sold ati 118 to 11815, the tendency being
upward. Montreal Power is selling at 731,; Dominion

El Padre Needles

10 CENTS:

VARSITY,

‘6 CENTS.

The Best CIGARS that ‘money, skill and nearly
half a century’s experience can produce.

Made and Gunral;feed by :
S. Davis & Sons,

MONTREAL, Que.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market
Capital Capital Reserve - . of Rest value value Dividend Prices per
BANKS. subscribed.  paid-up. Fund. to paid-up per of one last Dates of Div’d. - cent. on par
Capital. share. share. 6 mos. June 9.
$ $ $ $ - $ $ p-c. Ask. Bid
British North America .. .o «s oo »» 4,866,666 4,866,666 1,946,666  39.00 243 303.75 38 April Oct. 125
Can. Bank of Commerce s s ee ee .. 8,700,000 8,700,000 8,000,000 - 34.48 50 77 8% June Dec. 154
Dominion .. . we we we s es 3,000,000 3,000,000 3,000,000 100.00 60  esenei 21* -Feb. May Aug. Nov ------------
Eastern Townshxps vivelmd we ee ee. 2,493,950 2,463,660 1,450,000 59.59 100 seecee 4 - Jan. O b e RO R
Hamilton .. oo oo oo oo oo oo s oo oo 2,236,300 2,223,800 1,890,230 85.00 100 cosne 5 June DecH s Il cis'pled ofe
Hochelaga .. «. s« 2,000,000 2,000,000 1,050,000  52.50 100 139.50 8%  Jume Dec.
Imperial .. . 3,000,000 2,995,276 2,650,000  96.67 00 T VL 5 June Dec:
La Banque Natxonale we .. 1,500,000 1,500,000 450, 000 26.66 IR ol 3 May Nov.
Merchants of P.E.IL SR AL 343,781 343,781 266,000 68.60 82.44 ' lon 4 Jan. July. s
Merchants .o oo oo co o0 o0 oo 2o oo o0 6,000,000 6,000,000 2,900,000 48.33 100 154.00 3% June Dec. 160 154
Metropolitan .o «o «o oo oo oo oo oo 1,000,000 ,000 1,000,000 100.00 T00! PEORB0N T o e A e e e el st b T [ fekiaissse s s
T T GRS | 8,000,000 2,998,935 2,720,778 93.90 50  100.00 4% April Oct 205 200
Montreal .. .. L Lo .. 14,000,000 14,000,000 10,000,000 - 71.56 100 243.00 June Dec 250 243
New Brunswwk P e 500,000 500,000 775,000 155.00 200/ L e csess 6 Jan. 8t kgp o g IS IO RO
NoVa SOOEIA, .2 v sl s luts o4 s on. v u 25000,000 2,000,000 3,100,000 155.00 100 Sepiats 5 Feb. Augs s (UL i sty
ONtario v o eo so oo oo oo 1,500,000 1,500,000 500,000  33.33 1007 1280 dlues 3 June Dec
Ottawa .. .. . 2,492,100 2,484,060 2,400,654 93.50 100 911.00 4% June Dec
People’s of Halifax .. 1,000,000 993,565 417,433  42.12 2047/ Jnee March Sept
People’s Bank of N B... 1,000,000 997,780 440,000  91.66 250 shasen; oA Jan. July
Provincial . 871,537 B8, B48° 1 SSiiyeese . desse 100" FTRL N PG B e e Bmend
QUEDEEC .o vu ve ss e oo ae e a0 ae oo 2,500,000 2,500,000 1,000,000  36.00 100 8 June Dec.
ROVAL e ot ale 8 e aelae sl ed 0w als 3,000,000 3,0 000,000 3,192,705 101.00 100 4 Feb. Aug.
SOVETEIZN i oo ve oo s s oo oo oo o0 1,300,000 1,300,000 325,000 25.00 100 11%4* Feb. MayAug.Nov
LA AATA L2l s a e s el leel wa, - 13000;000%,°3,000,000 925,000  92.50 50 5 April Oct.
St. Stephens .. .. oo oo oo o0 20 o0 oo 200,000 200,000 45,000 99.50 100 2%% April Oct.
St. Hyacinthe .. v oo o0 oo o0 oo oo 504,600 329,515 75,000 22.76 100 3 Feb. Aug. 240
TIORONEO e o ot i A ok e mat ks isiss 42, S4000 2,088,700 3,168,790 106.77 100 5&1t  June Dec.  coveiiaienes
Traders .. . s e 2,0005000 1,996,467 450,000 23.50 100 3% June Dec.
Union of Hahfax R T R A 1,336,150 1,328,835 926,651  68.13 50 3V Teb. Aug.
Union Bank . 2,500,000 2,500,000 1,000,000 40.00 100 3% Feb. Aug.
W eBteth s vic wiv; @ 4) s st oo 0y pie’ olarpdm 500,000 439,400 217,500  40.24 1004 ‘S8 niss 3%  June Pl i sl ss v
Varmotthl o o2 vy, or =s wa aniice ow 300,000 300,000 50,000  16.66 78 e 2%,  Feb. ANg. L b
Coal, common, 57 to 58; Dom. Irom, commomn, 9 to 9%; N. S. Bonds. .
Steel, pfd., 114; trading is in very namow limits. Bank  Nova Scotia ... ..2000 1081, 1081,

of Commerce, 1521,; British North America, 132; Imperial,
218. Congols, 90 9-16. There is talk of reduced bank rate,
but very doubtful. The Imperial Bank’s profits last year
were $504,414. Paris, exchange on Lomdon, 25f. 181,c.
Berlin, 20m. 4lpf. Sterling exchange, 60’s, 9%; demand,
9 11-16.  Local money rates remain unchanged.

The following comparative table cf stocks for week ending
June 9th, 1904, is furnished by Charles Meredith & Co.,
Stock Brokers:—

X Last
Stocks. Sales. High. Low. Year.
Banks. :
Momitreal ... e S s e 0L DY, 245 256
Molsons .. .. s e s 196+ 208 201

British North A,merma, N it 200 182 132
Merchamts .. ... oi. eus ens oue oo BD 16514 154 166
COMMEDEE 1/« s Isis il dia s Fonlyt Cats wfibiaes B 1d82000 2516 (5. .
Tomt o PR Tl DR T Sl e Tk Jah2p 129 135
Hioehelaga 5. +i. 20 Sesiaip Solh . o g ul0d 136 136

Miscellaneous.
Canadian Pacific Railway Co. ..1476 1181, 117 1201,
Hamilton Blectric ... ... ... ... 256 90 90
Montreal Street .Ranﬁwvay PRI R e, Bl )
10 T 5y g T i A R S B PR | T | 204
Toronto Street Rallway vee .. 186 1001, 100 911/,

209,

Halitax Street Railway ... ... ... 1 94 94 95
Twin Gty Transibis . Lot oo s <175, |04 93 ...
Richelieu & Ont. Nav. Co. .. .. 2 861 86y 70
Commercial-Cable ... ... ... e i RO, LB 180 S

Momtreal Power ... ... ... o.o . 733, 73 71
Montreal Qottom. . ... «es ooo «oo 6 108 107 i
Can. Colored Cotton ... ... ... 115 30 30 Srsie
Toledo THS o 3 00k LS ] s s 19 231/,
. Mackay, common ... ... . 23y, 211, ...
Do. preferred ... ... v.. <. .. 194 68, 66% ...
Ogilvie, preferred ... ... ... ... 5 120 120 125
Dom. Coal, common ... ... ... ..1320 60 55 781,
s preferTed i . wee ee. .o D03 113
NovaIScotm... P ettt ot 12 R i 70
Nova Scotia, preferred N L L LR i
Ddtroit United Bledtric Ry. ... 10 61y, 611, 72
Dom. Iron & Steel, common .. .. 535 10 8y, 13%
Do. preferred ... ... .. +:. .. 160 29 28 39

Dom. Iron & Steel.. ... ..92000 6215 6034

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday Evening, June 9, 1904.

The continued heavy mains are coming, happily, at the
t'me when they are productive of most good amd least in-
jury. The West is smiling in prospect while the country
generally never looked better mor had gemeral prospects
more evenly divided. Values in dairy products hold dis-
appointingly low, although signs of revival are visible.
Fiour and feed wteady under good local demand. Hard-
ware brisk and steady in price.  Leather quiet locally,
but moving to Kngland freely. The result of the revised
tariff as treated of elsewhere, but all round the shaking
up and down will be beneficial. Failures are very few.

BUTTER.—An unsually quiet week, trade passing being
very light with a weaker tendency all round. Prices are
repolted e to #c Ib. lower. Receipts are quite large and
stocks are accumulating. Exporters are doing little and
Jocal demand is disappoimtingly slow. Buyers seem to be’
all ‘holding svaiting for lower markets, and until confidence
is restored no tmprovement in demand can be looked for.
On account of the high country cost receivers are storing in
preference to submitting to a loss, feeling that goods will
sell to better advantage later on. Finest grass creamery is
offering at 1634c to 17¢, but buyers’ ideas are 1614c¢ to 16%c.
lodders are quoted at 15c to 15%c. In dairys, business is
altogether with the retailer, prices ranging from 12c to l4c,
as to quality.

CEMENTS, ETC—A good jobbing trade passing, with prices
reguiar. ‘The rainy weather intenferes with work and is
naturally reflected in purchages. Arrivals for week ending
June 8 were: Fire bricks, 196,600; Emnglish cement, 1,000
brls., For week ending June 10, 1903, arrivals were: Fire-
bricks, 107,700; Belgian cement, 18,560 bags and 2,280 brls.;
Gemman cement, 2,300 bris. and 5,Q60 bags.

(CHEESE.—A disappointing market all through the week,
business veportted being light.  The high prices paid at
country points interfere with business passing at the limits
coming from the English markets on order. Finest West-
ern is quoted at 8Yec, but it is difficult to make over 8¢ to

I—
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’ntage Par Market
Capital * Capital Reserve  of Rest . value valueDividend. A Prices per
Miscellaneous. subscribed.  paid-up. Fund. to paid-up per of one last. Dates of Div’d cent. on par
Capital share. share. 6 mos. June 9.
$ $ $ $ $ $ pe Ask, Bid,
Bell Telephone .. ... .. .. .. ., xd 6,000,000 5,395,370 953,861  25.53 100 143.00 2% Jan.Apl.July,Oct. 147 143
Can. Col. Cotton Co. .. .. 2,700,000 2,700,000  ......... 100 30.00 1% Jan.Apl.July,Oct. 32 30
Canadian General Eleetri 1,475,000 1,475,000 265,000 00 A s 5 Jnn Jalyats Y S s
Canadian Pacific .. .. .. . 84,500,000 84,500,000  ......... 100 117.88 April Oct. 18k 17%
Commercial Cable .. .. 15,000,000 18,333,300 3,047,232 U 1%*&1 Jan APl July,Octs = > oh s crerinns
Detroit Electric St. .. .. .. .. .. .. 12,500,000 12,500,000 100 60.00 1*  Mar.Jun. Sep.Dec. 64 60
Dominion Coal, pfd .. .. .. .. .. .. 8,000,000 3,000,000 592 g ATt 100 111.00 4 Jan July. 115 112
do common .. .. .. .. .. 15,000,000 15,000,000 100 56,00 g Jan. Apl.July,Oct. 57% 56
Dominjon Cotton Co. «¢ ve oo oo oo oo 3,083,600° 3,033,600 - .civevenn’ evves 100 32.00 ..., Mar.Jun. Sep.Dec. 38 392
Dom. Iron & Steel, common.. .. .. .. 20,000,000 20,000,000 .....ooo  auens 100 875 - AR I OB e 9 83
do PRty (5 e e 58551 0004000% 7, 15,000,000 1wy ae 100 26.50 Bk
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 12.000,000 .i.ccccen  aeens 2001+ Ly
do PId. oo Lolel fee e o 10:0001000] 200005000~ < 1 e Seaas 100 g
Halifax Tramway Co. 4 xd 1,500,000 1,350,000 107,178 8.00 100 2. 1*
Hamilton Electrlc Street, common .. 1,500,000 1,500,000  .......eo el 100 omgle Lo .
do pfd. .. .. 2,250,000 2,250,000 e 100 10,12 915  gap, July. 102 103
Intercolonial Coal Co. .. .. .o .. .. 500,000 500,000 100 75. 7$ 1
atigbady o, o N e 1206 100 100.00 4  Jam o
Laurentide Pulp .. .. .. .. .. .. .. 1,600,000 1,600,000 100 sve ' Feb: Mar.
Marconi ereless Pl 2 Whan s sioxnt 5,000, 0000 o wtidet 5 2 R R PR T e
Merchants Cot. Co. . +e oo 1,500,000 1,500,000 20005 50 R s e st pe e
Montmorency Cotton .. Neleelion 750,000 750,000 1000 .. L s st e S
Montreal Cot. Co. .. .. . ee «e 2,500,000 2,500,000 Sedas 100 105.00 21+ Mar. Jun. Sep.Dec. 110 105
Monteal Light, Heat & P Co oo e 17,000,0001 . 17,000,000 " -l lGe 0 100 73.00 1% Feb.MayAug.Nov. 734 73
Montreal Street Ry. .. .. .. .. .. .. 6,000,000 6,000,000 798,927  18.81 50 108.00  2%4* Feb.MayAug.Nov. 212 208
Montreal Telegraph .. .. .. o. oo .. 2,000,000 2,000,000  ....eeees Rl 40 63.20 o% Jan.Apl.July,Oct. 158 156
North- West Land, common .. .. .. .. 1,467,681 1,467,681 R ) ] 25 39.00 oo 160
Pid. o veiee we e 5,642,098 5,642,925 50 50.00 ..,  Jan. Apl. Ju]v Oct. 100
N. Scotia Steel & Coal Co. i3 COML 15 o0 8,000;000° . 78,000,000 ' ieeeees 100 71.50 8 April Oct. 72 71
do ptd .. 1,080,000 1,080,000  ....scewe  lesies 100 110.00 2% Jan.Apl.July,Oct. 115 110
o e seiee ne oo 1,250,000 1,250,000 siieecess  eseen 100 °179.00 ...  Mar.Jun. Sep.Dec. 200 179
Ogilvie F]our Mills Co ofd. Ll 2000,000 2,000,000 N st igg lsll.ggg g% ﬁaar Jun. Sep&Dec. lg‘(_) 1%%
S I0U0 25050600 2,505,600 181,55 5. oF -
pogefman o RS R uE W OBUE U BOS 2 X
Toledo Ry. & Light CO. ¢ oo 40 oe .. 12,000,000 12,000,000  .e..eeeee aeees o it Ao bk L Ml S et o e 21 17
ce s ee e .o x d 6,000,000 6,000,000 1,086,287  8.10 100 100.50  1%4*  Jan.Apl.July,Oct. 101 100
Toin City. Rapia Transt S 18010000 15010000 2,163, S07 1441 100 98.75 1w | Feb.May,Aug.Noy. e, o
“do ptd 3,000,000 3,000,000 ...... seeeee 1%*  Dec.Mar.Jun.Sep.  ............
Windsor Hotel .. .. 600,000 600,000 8 , May Nov. smsewaasi
Winnipeg Elec. St. Ry SodiTi v ee it 1,250,000 992,300 1% Apl.July,Oct.Jan. 200 165
* Quarterly. t Bonus of 1 per cent. $ Annual

814c and buyers are mot plentiful at these. Quebec cheese
offers at 7%ec to 8¢, but buyers are not to be found over in-
side prices. The market closes weak and .ndications favor
a lower range within the next few days. Country boards:
Stirling, Ont., June 8.—At cheese board to-day 1,040 were
boarded. Sales: 275, 390, 240 at 77c. Balance offered at
734c.—Woodstock, Ont., 8.—Fifteen factories offered 6,000
boxes. Highest bid was 774c, refused. The general tone off
the market was weak, there being little inclination to buy
or sell.-—Peterboro, 8.—44 factories boarded 6,340 colored
cheese; last half of May make. A dull sale. Salesmen
expected about 81/c. A number of factories refused S8ec;
but later nineteen factories accepted the 8c offered, and
2,826 cheese were gold; all further offers being under Se,
were rvefused.

'DRY GOODS.—Continued wet weather has materially les-
sened sales of light summer goods, the raincoat. covering
everything meantime. Buying only in a small way for some
time has, however, left the country shelves light and re-
tailers now are becoming acquainted with the unwelcome
news that on lines such as fall knit goods orders it will be
a question of orders being filled in time. Woollens gener-

‘ally arve very firm and the new tariff will further assist this

bramch of the trade. The millinery trade has been excep-
tionally good this season and stocks of flowers,ete., are
well sold up. New York advices of Weidnesday say:
General complaint. is heard at the indifference of buyers on
practically all lines of goods. Although the hope of imme-
diate improvement is not very general, yet there i8 a feel-
ing that with prices of certain lines known an appreciable
ell;cill\ge will take place in the character of buying. At
present buyers are feeding themselves in a hemd-to-mouth
manner. The one factor which is lacking in the present
market is confidence on the part of buyers. They realize
they will need comsiderably more merchandise before the
sun;mer ig over, and that it may be difficult to secure goods
when wanted.  But it dis believed that fhen buyers are
convinced prices have touched bottom there will be a gen-
eral effort to secure goods.

BT T ——

FGGS.—Coming in more largely and with a falling off in
demand, consumption declining owing to larger quantities
of early vegetables and druit offering, prices have favoured
buyers and are reported lower by 4 to lc dozen. Finest
marks of fresh receipts ave offering at 15c, with buyers’
ideas at 1414c. No. 2 are still somewhat plentiful and
quoted at 1314c to l4e, but difficult to sell over 13c.

FISH,—Market dull as usmal at this season. Fresh had-
dock is worth 4c¢ 1b.; halibut, 5¢; lake trout, 8c¢; whitefish,
8c; pickerel or dore; 8c; pike, 64c; mackerel, 8es- By iel
sa'mon, 15¢c; Gaspe salmon 19¢ Ib.; finnan haddies, in 15
Ib., boxes, Ti,¢ Ib. ; kippemns, in half boxes, $1 per box. Bone-
less codfish, is worth 6e db.; skinless cod, $5 per case, and
Loch Fyne herrings, $1.10 per keg.

GREEN HIDES.—There is a noticeable absence of arriv-
als and dealers are attributing the slackmess to various
causes.  Aside from a certain proportion of lambskins,
there is little doing. Prices unchanged. New York re-
ports: Offerings of city slaughter hides continue small,
packers having on supplies of late take-off of hides that they
were offering. Prices were unchanged and steady at lle
for mative steers amid 10%c to 1034¢ for branded. Western
advices reported a firm market, with native steers at 1114e—
The supplies of common dry hides received at the open'ng
of the week' have mot as yet come on offer.  Additional
supplies reported received were 4,000 Bogota and 1,400 Cen-
tral American, Tanners continued to give close attention
to the market and were understood to be buyers at un-
changed prices.

GROCERIES.—Sugars declined 5¢ all round on Friday last,
present prices being on basis of $4.40 for standard gramm-
lated brls., $3.80 to $4.30 for graded yellows, with usual
10c reduction for bags. The duty of 13,c gallon taken off
molasses on Tuesday last, as per revised tariff will natu-
rally reduce prices here unless the people at the Islemd will
decide to take theadvantage. As no one was clamoring
for this duty being wiped off, some people in the trade are
looking around kind of wondering what in the name of
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchangé.

‘BONDS B e : otattin ‘REMARKS
BONDS. per Amount  Interest due. Interest payable at: Date of Ql.ll(l)l Sel% s, : 3
annum. outst’ding. - Redemption. bl
: dor g : 1 Jan. 1 Apl. New York or London .. .. .. .. . ‘
gggggﬁﬁlcgﬁzeRggﬁged 4 $18,000,000 1 july 1 Oct. New York or London.. .. .. .. 1 Jan., 2397 9 90
Can. Col. Cotton (8 6 2,000,000 2 Apl. 2 Oct.. Bank of Montreal, Montreal .. 2 Apl., 1902 39 20
Canada Paper it 5 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917 38 30
Bell Telephone TRAR I #4 5 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925 147 143
ini e 6 2,551,000 1 Mch. 1 Sep. Bank of Montreal, Montreal «+ 1 Mar., 1913 571 56 Redeemable at 110.
gggﬂﬁ;gg %%111:0'11 i 4% £ ’308,200 Tidan: " ledulyel oo oore - VR 1 Jan,,’ 1916 38 32 Redeemable at 110.
Dominion Iron & Steel »... & $ 7,876.000 1Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 68 67t Redeemable at 110.
Halifax Tramwa 5 $ 600,000 1Jan. 1 July Bankof N. Scotm, Halifax or & accrued interest.
P 57 (i 4 Montreal 1o wistes oo oy seelan Lidan., 1916 644 64 Redeemable at 105.
Intercolonial Coal.. .. .. .. 5 344,000 1 Apl. 10ct. .. .. .. oo oo oo oo oo oo .. 1 Apl, 1918 100
Laurentide Pulp .. .. .. .. 5 1,%83,888.. ............... L LSRN PR R P 0 s L o e e T
Mont 0] T 1,000,000+« ++ «« gy LR e T
Mggtgﬁer}f{;s go. LR T e 880,074 1 Jan. 1 July Montreal ... S July, 1921 “
Montreal Street Ry... .. .. b 292,000 1 Mch. 1 Sep. Bank of Montreal, London .. 1 Mar. ,.1908 210 208
Montreal Street Ry .. .. .. 4 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Aug., 1922 102 g
Montreal Street R{ sl 4}2 1,500,000 1 May 1 Nov. Bank of Montrqal,’ Montreal .. 1 May, 1922 108 105
Nova Scotia Steel & Coal o (: 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of ¥
N.S., Montreal or Toronto .. 1 July, 1931 744 73%
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 120 118 Redeemable at 110,
Al after June, 1912.
Richelieu & Ont. Nav. Co.. 5 471,580 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1915 87 85¢  Redeemable at 110.
Royal Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bk. of Montreal Montreal or
London .. Oct., 1914 Redeemable at 110.
St. John St. Ry. .. .. 5 $ 675,000 1May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1025 ’ oo Bp:C redeemable
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 100 1003 yearly after 1905.
Toronto St. Railway.. .. .. 415 2,509,953 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921 1014 1004

Windsor Hotel .. . 4%

Winnipeg Elec. Street Ry 5 1,000,000 1 Jan. 1 July ‘c. .o v we

840,000 1 Jan. 1 July Windsor Hotel, Montreal .. ..

2 July, 1912 _
1 Jan., 1927 200 165

“politics™ is meant, by it. New, in puncheons, is worth 23c,
with usual difference for brls.  ang half-brls.—The cammed
goods situation is practically unchanged, corn being the
chief factor now owing to the searcity. Price holds firm
at $1.15.. The trade look for higher prices on new canned
salmon, stating it will probably be 50c case higher. Little
change in Cajl. dmuiti; holders, however, are trying to real-
ize hefore mew arrives, and have lowered prices probably
10 p.c. under the regular. Rice, unec hanged. There is
shown considerable firmness in black teas, London fully
maintaining the advance of 1d per 1b. made recently. Ja-
pan markets have opened with a reported 10 per cent. re-
duction under last year’s; this on the higher grades, very
few of which come to the Canadian’'market. People here
are now waiting for the opening on such teas as usually sell
here, which may mot show any decline. However, if the
Japanese exporters would successfully compete with green
Ceylons they will be compelled to make lower prices. A
later report states that molasses is l¢ gallon lower here
now, selling at 23¢ to 24c.

LEATHER.—Trade quiet locally, and it looks as though
June is to show generally dull. Export trade, however,
is very good, English buyers on this market recently pur-
chasing good lots. Prices are firm in keeping with the firm-
ness in dry hides, the higher cost of tanning bark, ete.

OILS, CHEMICALS, ETC.—Linseed oils are very firm in
sympathy with higher values abroad. Quotations are be-
ing lowered owing to the change in the tariff. Turpentine
is urchanged. Benzine 's quoted at 2lc a gel. in barrels.
Gagioline, 22%,c a gal. in barrels. = (Coal oil—Prime white,
Silver Star, 18¢ a gal.; Acme water, white, 20c; Standard
Oil Acme, 2lc; Pratt’s Astral, 2214c, bbls. included.

PROVISIONS.—A slight decline has taken place in salted
meats since our last report as will be observed in subjoined
table. This feature of the market is nott, however, in keep-
ing with fresh killed and live stock which show an advance
in price. Lerd is also lower. Cured hams andg bacon
are in better demand as msual at this time. Live hogs ad-
vanced 25c¢ per 100 lbs. eouple of days ago sales being made
quickly at $5.50 to $5.75. Abattoir dressed followed the
advarce, selling at $7.50 to $7.75, as to quality and weight.
We quote: — Heavy Canada shoert cut mess pork, tierces,
$25.50: selected heavy Canada short cut bomeless, bar-
rels, $£18.00; heavy Canada short cut mess, $17.50; Camada
short cut back pork, $17.00; heavy Canada long cut mess
pork, $16.50; heavy Canada short cut clear pork, $16;
heavy flank pork, $16; light Camnada short cut clear pork,
$14.50.—Compound lard—1ierces, 375 ibs., 634c¢; tubs, 50

Ibs., Te; boxes, 50 Lbs., parchment lined, 7c; wood pails,
parchment lined, 20 Ibs.; TYec; tin pails, 20 1bs.,
of six 1b, ting, 714¢; do. five 10 1b. tins, 734c; do. three 10
Ib. #ins, 7%c. Pure lard—Tierces, 375 lbs., Tic; tubs, 50
Ibs., 73c; boxes, 50 1bs., parchment lined, 734c; wood pails,
20 lbs., 8e; cases, Sc to Si,c.—Kettle lard—Tierces, 375
Ibs., 8%ec; tubs, 50 lbs., 83c; pails, 20 lbs., 9¢; cases, 9c to
914c.—Smoked meats—Hams, 6 to 28 lbs., 10%ec to 13c;
boneless hams, rolled, 121,c; English boneless breakfast ba-

‘con, 13c; boneless spiced roll bacom, 9%,c; Wiltshire bacon,

50 lbs., sides, 12%4c; Windsor bacon, backs, 12%c.—For
round lots above prices would be slightly lowered. —
Chicago, June 8.—Provisions closed at @ loss of 2l4c to
1214c. Bstimated hogs tio-morrow, 32,000 head. Futures
closed :—Pork, July, $12; September, $12.20. Lard, July,
86.57Y,; September, $6.771,; Jamuary, £6.70. Ribs, July,
36.87Y; ;- September, $7.07%,. Cash prices:—>Mess pork, $12
to $12.05; lard, 26.50 to $6.55; short ribs, sides, $6.75 to
$6.871,; short clear sides, $6.75 to $6.77.—Liverpool, June
8.—Shoulders, square, strong, 36s Lard, prime western, in
tierces, steady, 33s 3d; American refined, in pails, steady,
34s 6d.

WOOL—The revised tariff has partially dispelled the cloud
which had been obscuring the profits of the Canadian tweed
manufacturers: and it will now remain for them to buckle
diown and retrieve the lost fields of trade which latteriy have
been so well worked by Bradford and Yorkshire, Eng.,
makers. The Canadian woellen people claimed they could
compete om @ 30 per cent. basis, and in the words of a pio-
weer wool tmporter, “Now they’ve got it.” However, there
are only about six of these mills left. The uphill work now
will be on account of the start the Yorkshire fellows got in
the Canadian market. Of course, the tariff has not bene-
fited the knitting men. N‘O““\, about the sy‘u(]jica‘te factio-
ries recently thrown into liquidation. The manager svas in
Montreal a few days ago and is reponted ay stating they
were merely working up ends, ete., and not taking any or-
ders. The Spring orders are mow lost, in any event, and
it is merely a question of picking up any little needs on the
market until next year.—Cape wools ave very firm, some
p’vroelg having been sold here within the week at 17¢ to 2le
as to condition and quality. Peruvian wools have been
sellimg freely here at 19l,c to 22¢c. B.A. sold last week ot
37c to 42c; crossbreds are worth 20¢ to 24c. North-West
woel not yet clipped.—While trade in the Boston wool mar-
ket is quiet, there is a more confident feeling among deal-
ers, who look for better prices as the outcome of the situa-
tion in the West,where the market is higher for some grades
than it is Basit. Old wools are well sold at Boston, many of
the warehouses being unusually bare of stock.

63/c; cases,

PSS

]
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WHOLESALE PRICES CURRENT..

= ~Montreal, June 9, 1904. .

Name of Article. *  Wholesale.

DRUGS AND CHEMICALS—

e, G;
Acid Carbolic Cryst. medi. .....ceuss 30 35
Aloeg “UaADe . «isasso s 16 18
AT 2 5 . 40 75
Borax, xtls .. 04 96
Brom: Potass  su8iniinizies . 60 70
Camphor, Ref. Rings ... 00 1(_)
Camphor, Ref. oz. ck .. 20 :Sa
Citric  Aeld o iiaees 35 38
Citrate Magnesia 1b. ... 25 045
Cocaine Hyd. 0z. "....... 50 Q(J
Copperas, per ‘100 1bs. 75 0 80
Cream - Tarty “Sdns sty 22 g(_i
Epsom Salts 25 75
Glycerine 5 17 20
Gum Arabic per 15 40
Gum Prag .5

Insect Powder 1b. ..:......
Insect Powder per keg; Ib.
Menthol, 1b.

"S85S

gSins

Morphia e 65
Oil Peppermint ‘1b. 00 4 50
0Oil Lemon ..... 75 -1 00
(601000 s e g AN 75 25
Phosporus  .... 08 10 .
Oxalic . Acid .... 07 10

Potash Bichromat .'

cCoOoOoW OOWO#H\IOOOOOHOO*0.0HHOOHOOf%
éoow OOJ—HJAHWOOHOOHOOU‘OOHD—‘OOHOO*

Potash , Iodide " ..... 25158 50

Quinine ... : B UiBs

Strychnine < 65: 0-80

Tartaric; Acid *...00u0n 32 38
Licorice.—

Stick, 4, 6, 8

Ogilvie’s Royal Household
Ogilvie’s Hungarian
Ogilvie's Glenora Patents ..
Manitoba Patents
Strong Bakers .....e.ceoee i
Winter Wheat Patents ....

@»
&

O e e RO e Ut e O
=
S

Straight Roller ........ 2 > b
Straight bags ‘21 ‘;2 “56
Superfine .... 1 ﬁ) 55
Rolled Oats ... . 450 piet
Cornmeal, bag 4 1 40 It
Bran, in bags .. 3 © 18 00 19 00
Shorts, in bags . . © 2000 21 00
BROWETLER 5 4 S0 bt o SN s ds s o 55 23 00 24 00
FARM PRODUCTS—
IButter——C
Choicest Creamery ..ece.ceeseeesssn. »
Under Grades, Creamery ............ 8 igi 8 %gl
ToWnadps . Dalry. (oot ustas ottt 014 000
Western Dairy ...... © 012} 0 134
Good to Choice ... RN
BTeAR SROUE L, ooitimiialy crrseseciiians 000 000
Cheese— :
Finest Western, white .............. 0 08% 0 08}
Finest Western, colored
Finest Eastern .....cseces S ianlay 07% 008
Eggé——- § |
Best Selected ..... 014015
Straight Gathered .
Limed ..... ISR
Cold Storage ......
No. tresinsssaisasssananaeaneseasess 013 018}

Pellets; ‘cansiusti. s 2 00
Licorice Lozenges, 1 & 5 1b. -cans ..- 41050
HEAVY CHEMICALS— )
Bleaching Powder ...ii:..e.ciiie. 175 250
Blue Vitriol ..... P R bt 0 05§ 0 07
Brimstone 200 2 50
~Caustic Soda 200 300
Soda Ash .. 150 -2 50
Soda Bicarb 1795 225
BAT L BOdRL g va e siath 075 085
Sal. Soda Concentrated....oecvessne. 150 200
* DYESTUFFS—
7 (sl EC) e s S S BRR R s e Bl gl
Guteh S5 ives 0 08
Ex. Logwood . 'S T
Chip Logwood . 17 250
Indigo (Bengal) 150 175
Indigo Madras 070 100
Gambier ...... 6007
G e R e S 0 12
Sumac 55 00
Tin Crystals 0 30
FISH—
Bloaters, per box. ... 195
Labrador Herrings
Labrador Herrings, ha s
Mackerel, No. 2, brls. ...coceuevu.ss
Mackerel, No." 2, one-half barrel ....
GresniCod), o 7o s sslinla Sl G0
Green Cod, large ....
NGRS St U AR S e
Large dry Gaspe per qntl. ........
Salmon,. brls. Lab. Nol 1. coswieedons
Salmon; - half: bris. [isaiinenie dsbor
Salmon, Briitsh Columbia, brls, ..... 15 00
Salmon, British Columbia, half 8 00
Boneless Fish .v.covevenes 0 04} :
Boneless Cod ... 0 06
Skinless Cod, case ....... o SRS 5 00
Loch Fyne Herrings, keg ............ 110
FLOUR—

‘GOVERNMENT BONDS AND WAR.
How Advantage was taken of the
news of the Battle of Waterloo by one
of the Rothschilds.—The prices of Rus-
san and Japanese securities respond to
the fortunes of war. Japanese bonds
are about 8 points above their low price
for this year,and Russian secur.ties but
2:po.nts above. It is stated that the
new issue of-Japanese bonds, a large
bleek of which will be disposed of here,
sold at a premium above the issue price,
93Y,, i Wall street early in the week.
On receipt of the news of the disaster
to the battleship Petropavlovsk, Japam-

ese bonds rose 3 of a point, while Rus-

sian bonds fell off a whole point. The
serious reverse to the Russians om May
1. was' followed by a fall of 2 points in
the one, and an advamce of about 3
points in the other securities. .

“This 1% a” common ~experience. The
changing aspects of & war affords good
material for specujative movements.

. During “the "Civil War in the U.S. it

‘was not only the public securities which
were affected by the alternatioms of

victories and reverses, but these also’
During*

affected the premium on gold.
the fivst quarter of 1863 following the
disaster around Fredericksburg
high point of the premium on gold was
72, ecompared with 37 in the preceding
quarter.
vamia just jbefore Gettysburg
Grant’s victory at Vicksburg amd “also
during the Dbattles’ of the Wilderness,
the premium on gold reached extreme
heightls, and the Natiomal securities
were correspondingly depressed. News
of the great victory of Meade at G«'et-‘
tysburg caused a fall in the premium
from 14314 to 13814 ; a day or two after
came the announcement of the fall of
V cksburg, whereupon the gold' prem-
ium dell to 133.

One of the most exiciting incidents in
the history of finance is recorded in

connection  with the fuctuations of.

Government bonds durmg a war. We
take the marvative from *“The Roths-
childs,” by John Reeves, who is des-
cribing Nathan Mayer Rothschild’s use
of his early knowledge of the victory
of the allies at Waterloo:

“Many of his large speculations had
been based on the presumed success of
the English arms, and he was perhaps
congratulating himself on his shrewd
foresight and the soundness of his cal-
culations when the sudden and treach-
erous return of Napoleon from Elba
shattered at once h?s golden dreams
and renewed all his previous anxiety
and fears. No man, indeed, had great-
er cause to tremble at the reappean-
ance of the mighty despot tham had
Mayer; when the fruits of his victory
seemed almost within his graps, they
were at a blow removed, and he was
left surrounded with doubts and con-
tingencies.  In the midst of its re-
Joicings the whole of Europe was start-
led ~with alarm amd dismay. That the
deposed Emperor should ever return to
harass and devastate Europe had
never occurred to mem’s minds; it was

WHOLESALE PRICES CURRENT.
-~ +---- Monitreal, June 9, 1904.

the

When Lee invaded Penmnsyl-'
and

Name of Article. Wholesale...
FARM PRODUCTS.—CON.—
$ec $ec
Sundries—
Potatoes, per bag of 90 1bs. ........ 065 070
Honey, White Clover, comb . 013 013}
Honey; extracted " . iiasse sasslssanne. o0 OF: 000
Beans—
PHIe s dsa'sreriie 130 140"
Best hand-picked .... 140 145
GROCERIES—
Sugars—
Standard Granulated, barrels ....... 4 40
Bigay 400 The. 70 il 0 il oy, . 4 30
Ex. Ground, in barrels ....... . 4 80
Ex Ground, in boxes .......
Powdered, in barrels ........ = 4 60
Powdered, in boxes ........ . 4 80
Paris Lumps, in barrels ....... o 49
Paris Lumps, in half barrels .. . 5 05
Paris Lumps, in 100 1b. boxes .......
Paris Lumps, in 50 1b. boxes ....
Branded Yellows ............. 380 430
Molasses (Barbadoes) new .. 0 25
Molasses (Barbadoes) old . 023 024
Molasses, in barrels . 027
Molasses in half barre 0 28
Evaporated Apples :............. 0 06%
Raising— i
SUTCAMRE Suond dalo s G 009 012,
Loose Musc., Malaga ". = 008
Layers, Loudon ..,.. 150
Con. Cluster 2 00
Extra Dessert 27
Royal Buckingham . *.325
Nalencla r .., . &frares 1058 0 07
Valencia, Selected
Valencia, Layers ... .
Currants, Provincials .
Blatran . . o
Patrag ..... ¢
Vostizzas 05 0 06}
Prunes, California 0 044 o 074
Prues, French 004 0074
Figs, in bags .. 0 03% 0 05
- Figs, new layers .... 010 017
Rice—
7k R R At s 300 310.
Standard ‘B Jousiiravac s 310 320
Patna, per 100 lbs. ... 375 450
Burmah; per 100 Ibs. ....... 435 42
Crystal Japan, per 100 lbs, .
Qaroling ~Java:, . st S vansia 3 074
Pot Barley, bag 98 Ibs. .. 2 00
Pearl Barley, per Ib. ..... 003 005
Tapioca, Pearl per lb. .. 0 02%
Tapioca, Flake, per lb. 0 023
Corn, 2 1b, tins. ... 115
Peas, 2 1b. tins ..... 100 140
Salmon, 4 dozen case .....
Tomatoes, per dozen .. 1124
String Beans ........ 100
HARDWARE—
ANUMOnY! o 0T G, T 0094 0 10,
Tin: Block, L. & F. per 1b. ......... 0 82
Tin, Block, Straits, per Ib s s
R0 SSErIB G ar b A, s e 0 33
Copper: Ingot, per 1b. ..... R o
Cut Nail Schedule —
Base price, per keg, car lots 225
Tiees' ‘qQUAENtItY: sui s iciass s et 2 30
Extras—Over and above 30d, .
40d, 50d, 60d and 70d Nails ......
Coil Chain—No. 011 010
010 0 09}
0 09% 0 08
009 007
007§ 0 06
500
4 80
7 400 0 99%
Coil Chain— 38 400
370 388
365 370
376 390
360 355
Galvanized Staples—
100 1b. box, 1% to 13 .. 300
Bright, 1% to 1% .e.... 2 80
Galvanised Iron—
Queen’s Head, or equal, gauge 28 .. 400 492
Comet , do., 28 gauge. ssessecaneees. 38 410
Iron Horse Shoes—
No. & and “latger ... ..o bl 3 65
No. 1 and smaller .., 3 90
Bar Iron, per 100 lbs.
(077 (AT Tl S 170
Am. Sheet Steel, 6 ft. x 214 ft., 18... 320
Am. Sheet Steel, 6 ft. x 214 ft., 20... 320
Am. Sheet Steel, 6 ft. x 214 ft., 22... 330
Am. Sheet Steel, 3 30

6 ft. x 214 ft., 24,,,
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WHOLESALE PRICES CURRENT.
Momitreal, June 9, 1904.

Name of Article.

Wholesale..

HARDWARE.—CON,~—

Am Sheet Steel, 6 ft. x 23§ ft., 26...
Sheet Steel, 6 ft. x 2% ft., 28...
Bo:ler plates, iron, % inch .........
Boiler plates, iron, 3-16 inch .......
Hoop Iron, base for 2 in. and larger.
Band Canadian, 1 to 6 in,, 80c; over
base of ordinary u'on, smaller size.
Extras.

Canada Plates—
Foll POUEH s e chopsarsbiviab sosss

Ordinary, 52 sheets ..,..cocevesbecces
Ordinary 60 sheets . savese
Ordinary 75 sheets ...
Black Iron Pipe, %4 inch ..usvsieeeee

8 inch sevecineene

1% inch seevssecece

1 inch sesvessneee

134 ineh beeeisesecs

1% Inch esespssee.

Per 100 feet nett.
2 ipch ,sivbensees

Steel, cast per 1b., Black Diamond .
Steel, Spring, 109 Ibs. ...ieueevinees
8Steel, Tire, 100' 1bs. ot racrssevecce
Steel, Sleigh shoe, 100 b8, +veuveuee
Steel, Toe R 2 At A ey
Steel, Machinery ..... BB vias s s Wi
Steel, Harrow Tooth ,,,.sccvuitieens

Tin Plates—
IO Coke, 14 x 20 ....................
Charcoal 14 x

lx Lo anpssias e spemssve
Terne Plate IC, 20 X 2B 50 tsebe snhses
R N Sheet IPOI 'voovs sanspeotpme
Lion & Crown, tinned sheets ........
22 and 24 gauge case 10t§ ...........
26 auge 2 s AU RS s Siigia s a's plossisomiteg
L:a Pig, per 100 1bs. .everenninne.
Shot, 100 1bs., 5 “less 17% per cent. ...

d Plpe, Petr 2007 TI0E. T L e e vis

less 35

8§ 1ter, Der (1007 TN 110 S0 s s shas bnis
Sheet 7

TIC sevssvavsvsscnssnsnsssssnne

Black Sheet Iron, per 100 lbs,—
B 10 10 AN ' Fiui e s vs prpmbsidaaik
A 60 20) RAVER ' it secnyyreraness

22 to 24 gauge .,.iu... A wrostie s Ret

26, ZRAULE 3l snasn e 4eis mgiens o

28 oA R AT S AR
Wire—

Plain galvanized, NO. 6 «.eeveeecnaes
do do W16, T, B smenisd
do do BB e e sn s
do do 1 5kt (¢ b P e
do do NN s seeianis ait
do do 1o S o R R
do do WO T8 Sl
do do . [ T S e o
do do MO A0 [l aesaey

do do ), (15 [ ks SAPEN e
Barbed Wire: .75 shisecthretinms
Spring Wire, per 100, 1.25 ..........

Net extra.

Iron and Steel Wire, plain, 6 to 9..

ROPE—

SINAIC CDRBE Y <3 o es sad st se s s by
do 7-16 and up ......
do 36T aTd BP oasolrodiisnie
do 5-16 and up ......
do % and up ...
do 8-16 and up ....

Maml]a, 7-16 and larger

do 3 and larger
do 5-16 and larger
do 1% and larger
do  8-16 and larger
Lath yarn ....... Faiwew usoive s ol

WIRE NAILS—

Base Price carload
Less than carload
3d " extra. .iessss
2d f extra
8d extra .....
4d and 5d extra .
6d and 7d extra
8d and 9d extra .
10d and 12d extra ..
16d and 20d extra ..
80d to 60d extra .....c....

BUILDING PAPER—

Dry! Bhebtiog, 'rolll biiesiviesssobssos
Tarred Sheeting, roll .c.cecevceenes

HIDES—

Montreal Green Hides—
ORISR NOT X e e o a8 osinalsie wasis
Montreal, No. 2 ...,....
Montreal NO) | B Sevavisan v iie s
Tanners pay $1 extra for sorted

cured and inspected.

BREBDERING | «'. bisa b0 s 850 pwa s snadne
(3001 TN e A I
Spring Lambskins, each .. oo
Calfskins, No. 1 ......... .
Calfskins, No. 2 .........

orse hides sessesesesssnsceerssncene

MO0 B B D B D B OO
FEIBBEILHE

-
R o

NRONHDNNO
8588888 ®

NOROWIT O U
g3 gssgaaa 22888

S on

[SISISERTS)
1o
E8BER

DO bt bt O

i

D 0000 D D B0 L0 O 0O
~1~1

SgO‘O%OUIW\QCJ\

Pt
9o

HoooOooOHEIN
PomHrweao
SE5585888

w
©

(=¥=)
g5

(=]
[=f=3
@w o

(=]
(=]
i

Kroocooo
SEEpEy
=HwaiSior

a possibilty of which no onme had
ever thought. The public alamm was
only increased as the news of the glad
welcome Napoleon received om his way
to Paris became knowm. So upset was
Nathan Mayer by the news, and so in-
tense became his anxiety to learn how
matters progressed and were likely to
end, that it would mot allow him to
rest satisfied, with the speed of his
cour.ers, but drove hm to go himself
to the Continent to watch the course
of events with his own eyes. He ac-
cordingly proceeded to Belgium and
followed close in tie wake of the Eng-
lish army. When at length the Duke
took up his position at Waterloo, and
quietly awaited the French forces, Na-
than Mayer felt that the critical mo-
menit on which hung the fortunes, not
of Europe alone, but of the Rothschilds
also, hag arrived. He had such an
immenise stake dependent upon the is-
sue, that his feverish anxiety would
not allow him to remain in the back-
ground. He proceeded to the battle-
field, and took up a position command-
ing a view of both ammles. We can
imagine how eagerly he scanned the
field, and noted the disposition and
sbrengtth of the opposing forces. Those
under the command of the Iron Duke
must, we ﬁlhoulds .fancy, hawve struck him
ay weing outmayteh‘eld and standing but
a poor chance with the French army,
which included the famous and hither-
to imvincible “Old Guard.” Turning
ta the distingiushed personages around
him, among whem were to be seen
Count Pozzo di Borgo, Baron Vincent,
General Alava, Baron Muffling, and
others of equal mote, Nathan Mayer
questioned eagerly and wistfully all
who cared to give him a hearing. The
answers he received were discouraging
and but mereased his fears, for ail
were too well aware that the strugale
between two such remarkaple comman-
derls woud be lomg and stubborn.

‘Though hoping for victory, nome felt

confident enough to predict such a re-
sult. The ibattle began. A denze
smoke, from the furious cannonade,soon
enveloped the whole field in a cloud;
but Nathan Mayer's straining eyes
were ab'e from time to time to see the
fierce charges of the French cavalry,
by which the safety of the English 1 mes
was more than once imperilled. Cold
stcel however, conquered, and the as-
saiants recoiled before the bris tling
hedge of bayonets. And the battle
grew and waxed fiercer as the day pro-
gressed. On the opposite hill of Rogs-
omme, Napoleon was seated with a
map outstretched before him, and from
there he issued the orders for a lsst
and de-perate charge, om which 11 his
hopes of vielory were placed. The
Old Guard, with the gallant Ney at
their head, rushed forward to retrieve
the fortunes of the day; but in vain.
They had met their masters. They
were driven back by the British bay-
onets, and were soon to be seen mak-
ing their way from the battlefield in
the greatest disorder. With a r'mging
cheer that. told which side had won,
the Engish forces wrushed after their

Montreal, June 9, 1904.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale..

LEATHER—

No. 1, B. A BOJR l.iiencasasncvovns
N 2, B A UNolR T e cnssonbe'e
No. 8, B. A, Spanish Sole ..........
Slaughter, No, satacsassacsensmnse
light meczl{mm and heavy .........
0. esecassssscsnsannes
THATDOBE Fiiaig s sid s naal fars's s s savs.s 8810 inie
Tpbery: DGR [y iilaescensnncs
Upper, :lght "ocicesvones
Grained Upper .
Scotch Grain ......
Kip Skins, French .
Englighif.eicsasoas
Canada Klg esse
Hemlock Calf .......
Hemlock Light ....
French Calf .........
Splits, light and medmm
Splits, heavy .....cscces
Splits, small ..
Leather Board, Canada
Enameled Cow, per ft.
Pebble Grain
*Glove Grain
Beis alfl it voninsis
Brush (Cow) K
2 T A
Ruuetts, light ... B
Russetts, heavy ..........
Ruseetts, No. 2 ..cooscccsvcrssgassee
Russetts Sadd]ors dozen, .,.eeasens
Imt. French Calf.’ ..eeeeesescnseses
Bnglish Oak, 1D, ccociesssspess  ois
DOREOIS, -~ BXLTA. topeeo s piesenes piae 4o
200G IR - i iyt S T k)
Dongola, ordinary ............ os
Uolotef]™ Pebbles: |, X ool etl = sas s ans
Qolared SCRIE v neiisivevaseosser: Ls favs

OILS—

(0707 L83 e R T e Pk R
S. R. Pale Seal
Straw Heal ..o diasdiddiecesssddiae
Cod Liver. Oil, Nfid., Norway Process
Cod Liver Oil, Norwegian ..........
Castor: Ofl. ...iisrcosesovane
Castor Oil, barrels .......
Lard, /Ofl, . extra. sissoessacss
Lard  OIL) eilodviiivae
Linseed, raw, nett .......
Linseed, boiled, nett

Olive, /PUPE \ Joidicsarepasses

Olive, extra, qt., per case

Turpentine, nett S AL
Petroleum:

BEREING N ol R e (P R

GHBDHINE | [irwspasosvacsessarosisssessss
GLASS—

First break, 50 feet ....c.ceveccees 4
Second Break, 50 feet .... o
First Break, 100 feet ...
Second Break, 100 feet .
Third Break ..-:cveecus :
Fourth Break ....cceceeeveeoscsscens

PAINTS, &e.

Lead, §ure, 50 to 100 lbs. kegs ...

e

0. esessssssvasnasens

D0.. NO#'2 rapisysedares

Red Lead ...evee
Venetian Red English .
Yellow Ochre. French .
Whiting, ordinary ...
Whiting, Gilders’ ....
Whiting, Paris, Gilders’
English Cement, cask ..
Belgian Cement «.......
German Cement ........
United States Cement ..
Fire Bricks, per 1,000 .
Fire Clay, 200 1b plxg
Rosin

Glue—
Domestic Broken Sheet .
French Casks
French, barrels ... .
American White, barlels
Coopers’ | GLUe ooenbive s vasbine
Brunswick Green ...
French Imperial Green ..
No. 1 Furniture Varnish, per ga]]on

a Furniture Varnish, per gallon.
Brown Japan ........
Black Japan ........
Orange Shellac, No. 1
Orange Shellac, pure .
White Shellae™ ', . .50, .
Putty, bulk, 100 1b. harrel ,
Putty, in bladders
Paris Green in drum, 1
Kalsomine, 5 1b. pkgs,

WOOL— i

Canadian Washed
North-West

Buenos Ayres
Natal, greasy
Cape, BTEASY eveeeintianeass
Australian, greasy

R RSN RE LR E SRS RR B35S EREREEBERER S

OO COONOOOOODOOOCOOOOOOOOOOOOODOO OO0,
OO CONOCOCOOOOOOOOOHOOOOOOOOOO
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UP TO - DATE

CATTELL BROTH ERS.,

Avenue Works,
KETTERIN G, BNGLAND

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,

Black and Tan Glace, Tan Willow,
Welted, Fair Stitched, Standard

CompeniTion [JEriED,

Brown Calf, &c., in Goodyear
Screwed and M.S. work,

Best Value for Wholesale Buyers in the Trade.
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foes, whilst Nathan Mayer, his anxiety
allayed and his spirts restored, spurred
his horse back towards Brussels. It
was dusk as he quitted the field, and
his solitary ride in the darkness must
have been intensely exciting to this
already highly taxed brain. It was a
ride he camnot readily hayve forgotten.
Having reached Brussels, he procured
after some difficulty, a carriage to con-
vey him without delay, and at all speel
to Ostend, where he arrived,  travel-
stained and weary; on the ‘morning of
the 19th of June. Tired as he was,
he would not stay to rest. In spite
of the tempestuous sea, and the threat-
ening weather, he wished to make his
way across the Chanmel, but even the
fishermen shrank from the attempt. In
vain he offered bribes of five hundred,
six hundred, eight humdred franes to
the poor fellows; they would not ven-
true. It was not unt.l the offer reach-
ed two thousand franes that one of
them comsented to brave the tempest,
and endeavour to take Nathan Mayer
acro.s to England; on condition that
the money was paid to his wife bhefore

starting. 'l
“They set sail, and before they had
gone far the  threatening weather

changed for the better, whilst a fav-
orable breeze spramg up and consider-
ably accelerafted their paassage. In
the evening they sighted Dover, amd
shortly after Nathan Mayer dragged
his weary limbs ashore. Even here he
would mnot rest, but, after procuring
the swiftestt post-horses to be had, re-
sumed his journey to London. The
next day he was to be seem leaning
against his well-kmown pillar on the
Stock Exchamge, apparently broken in
health amid spirits, and looking as
if he had been overwhe!med and crush-
ed by some direful calamifty. The great-
est gloom and diespondency had for days
prevailed in the city, and as men look-
ed at Rothschild, and then significant-
ly at each other, they seemed to come
unanimously to the  conclusion that
their hopes had.lbeen blasted, and that
the worst was yet to be known, Had
not Rothschild traveled posft haste from
the Continent, and were not his agents

?Alneadiy selling out. The Stock Exchamge‘

—generally so full of life and noise,
was unusually silenb; speculators mow-
ed about in a listless, aimless way,now

and then stopping to discuss in low
whispers the cause of the great finan-
cler’s sales. The gloom and despon-
dency was not lessed when a rumour
became current tha Rothschild had told
a friend that Blucher with his 117,000
Prussians had been defeated on the

. 16th and 17th of June at Ligny, and

that Wellngton could mot hope with
his handful of soldiers to arrest the
progress of Napoleon's victorious and
far larger forces. The evil news sprezd
through the citly like nvildfire.  The
funds dropped rapidly, and the great-
est mneasiness and despondency pre-
vailed. The change was soo violent,
and so sudden. It seemed as if it were
but yesterday that Europe had been
exulting over the discomfitmre of Bona-
parte and the restoration of peace.
The public thanksgiving, and grand re-
views, the public rejoicing, the fire-
works, had hardly yet finished, and
now — the whole was in vain — the
scourge Of Europe was loose again.
And so the day closed, with not a ray
of hope to brighten the all-pervading
gloom. But the mext afternoon a sud-
den, wild reaction set in. It was every-
where reported, with sparkling eyes
and heightened color in men’s cheeks,
that Wellington was wvictorious, and the
French defeated. Nathan Mayer had
himself been the first to announce the
good mews with undizguised delight and
satisfaction to his friends on the Stock

For Sale

—An—

Electric Motor

Of 1-2 t2 4-5 H_P,
Allternating Current.

Bought new about three months ago.

Address:
JOURNAL OF COMMERCE,
132 St. Jame street,

MONTREAL.

Exchange. When the glad tidings re-
ceived official confirmation some hours
later the public joy knew no limits.
The funds rose again at'a'bound. Many
pitied Rothscild for the enormous losses
he had, as they thought, suffered; they
little suspected that, while his known
agents had been selling opanLy, his un-
known agents had bought up secretly
every piece of scerip they could secure.
Far from losing, he had by his mamnipu-
lat: onls pocketed Jnearlv a, million ster-

-ling.’

But that variations in the securities
of mations at war are generally more
speculative than based on substantial
grounds, may be instanced. At the
opening movements of the war with.
Spain Spanish 4s fell from 43 to 33. The
news of Dewey’s victory in Manila Bay
depressed them to 29. From this point
there was a recovery to 3414, while
the event of Santiago Harbor barely in-
fluenced the price. When the war end-
ed the bonds rose again to 43.

PLAN FOR STORING PIG IRON.

Active efforts are again being made
o the part of the American Pig Iron .
Storage Warrant Company to enlist in-
terest in its plam for storing pig iron
and to promote . dealings in the com-
pany’s warrants to be issued against
the pig iron so stored. Under recent
date says the N. Y. Chronicle, the
company issued a circular on the sub-
ject addressed to the pig iron produc-
ers of the United States. The circular
states that the compamy has received
the s'gnatures of officials of merchant
furnace companies, with an annmal ca-
pacity of 3,900,000 tons, in favour of a
movement to establish a market for
daly exchange dealings in pigiron war-
rants. It is furthermore stated that
officials of additional furnace companies
representing 1,200,000 tons have agreed
to lease to the Warrant Company
ground and del ver on same, graded ang
weighed, any irom for which their cus-
tomers may wish to take out warrants.
Attention is directed to the fact that
the merchant furnaces produce only
about: one-third of the pig irom manu-
factured, and that hence the figures
given indicate that the wentiment fa-
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Canadians!! Buy in the English Market.

Sellers’
Russian
Cream

For Brown Leather Goods,

Gives a brilliant polish and
imparts the odour of Russia
Leather.

Does not separate,

In metal screw-capped glass
jars, etc.

Sellers’
Box=Calf
Cream

Superior to any preparation
yet introduced for Box Calf
@lacé Kid and alil fine grain
Leather Boots and Shoes,

John Sellers &;

Co.,

11 Clerkenwell Green, LONDON, England.

Sellers’
Cream
Blacking

Supersades Paste and Lis
quid Blacking,

Boot Cream and Blacklng
for Box-Calf, Glacé Kid, and
all kinds of Black Leather
Boots and Shoes, etc,

Will not rot thestitches, bat
softens, preserves and water-
proofs the leather,

In airtight lever Hd tins,
specially packed for Export.

These goods are superior to
those made in America, and
under the New Canadian
Tariff 3324 per cent. cheaper.

Full Export Price List and
samples if desired on appli-
cation, :

Tothe Inventorsand
Sole Makers.

Manufacturing
«_Chemists,

voring warrant dealings is almost un-
animous among them.

The announcement is made that war-
Tants have been listed by the Pittsburg
Stock Exchange and that the work of
inaugurating Exchange sales is pro-
gressing satisfactorily, rules for the
governmenty of such wmales being now
under consideration. In New York,
‘we are told, arramgements have been
made for dealing in war:ants on the
New York Produce Exchange. The
movement is to be conducted by Rogers,
Brown & Co. and a number of other
metal houses, all of whom are, or will,
it is stated, become members of the
Exchange for that purpose. The ecir-
cular is written in an optimistic tone
and says that everything points to the
fact that after years of preparaion a
condition of sentiment among the in-
terested parties has grown up which
indicates that the time has arrived to
make the movement a success. It con-
cludes with the.following words: “The
details of preparation for selling on
Exchanges have mnow occupied several
weeks: in a few days everything will
be ready. When it i, we wish to
have iron warrants to sell. The ob-
ject of this circular is to ask you to
comsider what amount of iron you wish
to sell by warrant for spot or forward
delivery ang to put authority to make
said sales into the hands of some one
of the houses which have elected to
take part in the selling movement. The
Warrant Company will make favorable
terms to the furnace companies on all
such iron.”

We see mo indicatioms of public ex-
citement over this new attempt to re-
vive interest in the scheme for storing

pig iron. The theory, of course, is
that through the issue of warrants and
dea.ings in the same on the Exchanges
a market for a considerable amount of
stored irom cam be provided, and that
stacks of iron which might thus ber ac-
cumulated in times of depression would
be available when buoyancy returned
ard productive capacity fell short of
consuming requiremendtls . It is' ap-
gued that the effect would be to en-
sure greater stability of prices and
that the exceedingly wide and ex-
treme fluctuations which now mark the
course of the iron market would be

avoided. Mr. George H. Hull, the
President of the American Pig Iron
Storage Warrant Company, has long

been an earnest advocate of the sys-
tem and haly written many papers on
the subject. The following extracts
from a pamphlet just issued by him will
serve to indicate in a general way what
it is hoped o accomplish by the sy's-
tem: |

If we have mo warrant system, sup-
plemented by Exchange sales, in this
ceuntry, iron will again go down to $6
in Alabama and $9 .m Penmsylvania. If
we have such a system, there s no rea-
son why it should go down to these
absurdly low prices, = There is no rea-
son why Exchange sales will not do
for iron what it has done for every
other commodity which fhas been intro-
duced to Exchange dealngs. When
iron went down to $5 in Alabama and
$9 in Pennsylvania, it did not yield
enough to pay royalty to the land own-
er, interest to the furnace owmer, and
vielded only a bare subsistence to the
laborer. This was because there was
but one buyer for iron. Tf we had two
buyers, the dealer and the consumer,

one buying all he needed and the other
needing all he could buy, prices would
never have sunk to such ridiculous fig-
ures No ome can study this subject
and esdape these conclusions. Proba-
bly $8 to $9 in Alabama and $12 to $13
in Pennsylvania is as low as these irons
would have gone at that period, if
there had been two ,buy‘eré instead of
one. * * * Does not every thinking
man know that if we were to accumu-
late a reserve stock of 10,000,000 tons
in the United Statek before that; date
(some date between 1900 and 1913,when,
according to mathematical calculations
the country is to consume 40,000,000
tons of pig irom per annum) it would all
be consumed during the first year of
prosperity,and does the not know if such
a stock is not accumulated, we shall
have a wvepetition of the same woeful
experiences which the dron business
has gome through eight times within
the last 75 years

We do mot intend to 2o into a dis-
cussion of the feasibllity of the scheme.
The reasoning is plausibte enough. Iron
producers just now are having difficul-
ty in keeping their furnaces in full op-
eration and finding a market for their
product. If, therefore, they could be
assured that, through the pig iron war-
rant system, an avenue for ten million
tons of iron could be found the next
few years, to constitute a reserve stiock
it appears likely the irom trade would
at omce begin to improve, whatever
might happen after the rewerve stock

‘of ten: millon tomg had been created.

To the ordinary layman it seems rather
a large poposition to find lodgment for

warranits representing ten million tons

of iron, which at $12 to $15 a ton would
mean an investment of $120,000,000 to
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$150,000,000. Mr. Hull’'s amswer is
“that monzy can be readily borrowed
on the warrants in probably every city
in the Un tad States, Canada and Great
Britaia.” Poszibly, tmt how much
could be borrowed?

Every ome will admit it would be a
great point gained if the violent fluctu-
ations in prices experienced in the pal t
could be obviated; but there have been
sonme pretty large fluctuations in Scotch
pig irom, notwithstanding the existence
of the warrant system in Scotland It
is just possible, too, that the piling up
of a reserve stock of large amount—
ten million tons or thereabouts — in
sight of the whole world, might have
just the oppoisite effect of that ihtend-
ed, intensifying business depression in-
stead of alleviating it. Furthermore,
the plan would hardly be available to
the large steel-producing companies,
which are at once the largest producers
and the largest consumers of pig irom.
These steel companies turn out everry-
thing meed.d in the anauufa.ct-ure of
their warer, from ‘the ore to the fin-
ished fornus of iron and steel, and they
certainly would have little inducement
to produce irom to sell to dealers or
speculators in' pig iron 'warrants. Their
object is to convert iron into steel of
onre form or amother, for it is in thig
operation that they make their profits.
And with the steel companies left help-
less, what hope for general improve-
ment could there be? The abrorption
of the surplus product of the merchant
furnaces certainly could mnot under
such circumstances furnish anadequate
measure of relief.,

THE SEAL INDUSTRY.

The first season on the Pribilof seal
islands under the management of the
Department of Commerce and Labor,
says a Washington, U.S., letter in the
Fur Trade Review, promises to be vast-
ly more 'mteresting to the trace than
any in recent years. While the islands
were oOfficially taken owver by the mew
department on July 1 last, the agents
had been dispatched two months pre-
vicus and acted throughout the season
under the instructions originally pre-
pared. by the Treasury Department.
This year the entire policy for the man-
agement of the seal herd has been fram-
ed by the new department, and be-
ing ba:ed upon an understanding reach-
ed duing the recent session of Com-
gress by which verly important depar-
tures from past methods will be made.

The Departmentls ggents, Messrs.
Lembkey amd Judge, sailed from San
Frameisco for the Pribilofs on May 21,
and will make their headquarters omn
St. Paul Is’and, Messrs. Clark & Chi-
chester, who spent the winter on the
isiands, will have charge of St. George
Islamd. Mr. Lembkey, in charge of
the staff, carries with him very explicit
and detailed imstiuctioms for the man-
agzement of the herd, and especially for
the taking of seals by the lessees dur-
ing the coming season, The depart-
ment has put a limit of 15,000 upon this
year’s catch, or just exactly half the
limit set for the past four or five sea-
sous. These seals are mot to be taken,
however, until the Treasury agents
have culled from the herd 1,000 three-
year-old males and an equal number of

two-year-old males, which are to be
the pick of the entire herd.

A mumber of preliminary drives will
be made from which two. and three-
year-old males will be culled out, and
each amimal 5 selected will be marked
on the head with a branding iron im
such & way as to burn off the hair but
not scorch the skin. The purpose is
noit to deface the skin, as was the ob-
jeet im the original braniding operations,
but simply to place a mark on the seal
slo that it may be excluded from other
drives, if possible, and if accidentally
included, will ni:t be killed.

The Department confidently counts
upon the special requirement to be
rigidly enforced this year, namely, that
no seals shall be taken that are less
than four years of age, to remove at
once the danger that has threatened the
herd in recent years t»hrohgh a-lack of
balance in the sexes. The fizures pre-
sented by Mr. Hitcheock to the Ways
and Means Commititee effectually dis-
posed of the absurd cla'ms of Mr. Elliott
that nmearly all of last years ca'ch con-
stituted “eye-plasters,” or yearlings.
On the contrary, it appears that about
11,000 sking exceeded  five pounds- in
weight, leaving only 2,340 ranging- in
we'ght from four .and a half to five
peunds. These were prebably
nearly two years old, but the Depant-
ment intends that hereafter no seals of
this doubtful class shall be taken, and
it is probable that for several years at
least mo Alaska skins avill be offered
at the London sales averaging less than
five pounds six ounces, which is the of-
ficial weight of what are known as
“small pups.” Tt is significant that the

seals
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official figures show that the number
of bulls om the two silands has de-
creased frcm 4,573 in 1899, to 2,343 in
1603, while the number of cows hzs in-
creased from 89,261 to 97,296. Theie
inequalities will be speedily obviated
by the Department s mew regulations.

A hiighly important feature of this
year’s work in Bering sea will be an
effort to establish beyond dispute the
nationality of those - pelagic hunters
who, claiming the protection of the Jap-
~anese flag, attempt tlo take seals wyith-
in the §0-mile zome. The United States
Government does not question the tech-
nical right of subjects of Japan flying
the Japanese flag to enter the 60-mile
zone or to approach to within three
miles of the sheres of the islands. It
is important, however, in view of the
peunding diplomatic questions, to deter-
mwine whether these pelagic hunters are
in fact Japemese or merely Canadians
or Americans masquerading under the
Japanese flag. y

With the purpese of securng as much
information as possible on this ques-
tien, the commanding officer of the rev-
erue cutter Bear, the principal vessel
engaged in this year's patrol, will haye
special instructions to speak to all Jap-
anese sealers and to make as close an
examination of vessels and crews as
cirecumstances will warrant. The De-
partment of Commerce and Labor has
been 'very anxious to skecure at least
twe additional revenue cutters for this
year’s patrol, and it is possible that la-
ter in the season one or two cutters
will assist the Bear, as it is obvious
that one vessel cannot cover the large
area embraced in  the 60-mile zone
around the two-islands.

Very stringent orders have been is-
sued to the commander of the Bear to
enforce the terms of the Paris awerd
with regard to the use of firearms.
This restriction does not apply to shot-
gurs when used outkide of Bering Sea
during the seasom when sealing may
lawfully be carried on. Reports have
been curremt to the effect that some
vessels of the Victoria sealing fleet
have been fitted out during the past
winter nith gasoline launches but up to
the present time mo confirmation .has
been secured of these rumours. Ar-
ticle IIT. of the regulations provides

that “only sealing vessels shall be per-
mitted to carny on or take pant in fur
seal fishing operations, but they will
be at liberty tio avail themselves of the
“use of scch cemoes or undecked boaits
propelled by paddles, oars, or sails as
are in common muse as fishing hoats.”
Amny vessel found operating power boats
of any deseription will be subject to
seizure.

The instructions issued to the com-
mander of the Bear provide that “it shall
be the duty of vessels of the revenue
cutter service detailed to patrol the
waters above described, to seize any
British vessel found violating the said
regulations of the Paris Arbitration
‘Tribunal ,and send or bring the vessel
so offending with all persons on board,
togetther wijth the proofs ang declara-
tions of the officer making the seizure,
te Unalaska amd deliver her to the
senfor British' naval officer present or
to the most convenient port in British
Columbia, and there deliver her to the
proper authorities of Great Britain or
to the commanding officer of any Brit-
ish wvessel cherged with the enforce-
ment of the said regulations.”  Diplo-
matic inquiries have developed the fact
that Great Britain will not this year
send a vesizel to assist im the patrol of
Bering sea.

When this corre:pondence was closed,
the House of Representatives had just
acteq feyorably wupom, the D:llingham
resoltuion reciting the fact of the fail-
ure of the regulaticns adopted under
the Paris award to prove effective, and
declaring it to be the semse of Com-
gress that “the President be and he is
hereby requested to negotiate, and if
possible comeclude megotiations, with
the governments of Russia amd Jepan
and other maritime natioms, to the end
of securing their adherence to and a
common agreement with the terms of
any satisfactory revision of the rules
and regulations which now govern the
taking of fur seals which may be agreed
upon by the governments of Great Bri-
tain and the United States.” The re-
sclution was promptly approved by the
President, and negotiations have since
been begun in the form of a circular
nrte to themaritime powers of the
world. Tt is to be observed that under
this resolution the drafting of mew re-

gulations is to be left to the judgment

of the Uniteq States

and Great Buri-
tain, and that other maions,

Aneluding
both Japan and Rugsia, which 1hla‘\'e_ a

SECURITIES. London,’
May, 26.
British Columbia, 1007, 5 p.c. ...... | 104 107
1917, 4% p.c. ...
941 BUD,C 86 88
Canada, 4 per cent. loan, 1910 ...... 103 105
8 per cent. loan, 1938 ...... 96 98
Debs.,> 1909, /8% 4p.c. «os s 99 101xd
2% p.c. loan, 1947 86 88
Manitoba, 1J10 {35 o 4 LN IR B (S [ Foktm {17
Shs RAILWAY AND OTHER STOCKS| May, 26,
Quebec Province, 5 p.c., 1904 .... | 100 103
1906, 5 p.c. ...|100 103
1919, 414 p.c. ..| 102 104
1912, 5 p.c. ... |106 109
100 Atlantic & Nth. West. 5 p.c. Gua
18t M; Bondg .isiasvsingssseiss 117 119
10 Buffalo & Lake Huron, £10 shr.| 12} 133
5% p.c. bonds .......... 135 139
Can Central 6 p.c. M. Bds. Int.
ZUAT. by GOVE, & o vasenesiciaes
Canadian Paclﬁc, $100 ....... cees | 1202 1203
Grand Trunk, Georgian Bay, &ec.
28E Mt i o pieoidl el vt o
100 Grand Trunk of Canada ord. stock | 131 133
100 2nd equip. mg bds. 6 p.c. [ 120 123
100 1st pref. stock, 5 p.c. ... | gy 993
100 2nd pref. Stock vu..r.n.. 82¢ 31
100 8rd pref. stock .......... 37 37+
100 5 p.c. perp. deb. stock ., | 131 134
100 p.c. perp. deb. stock .. | 104 105
100 Great Westem shnres, 5 p.c. 127 130
100 Hamilton & N.W., 6 p.c. .......
100 M. of Canada Stg 1st M., 5 p.c.. | 103 105
100 Montreal & Champlain 5 p.c. 1st
A R S 106|106
N. of Canada, 1st mtg., 5 p.c. ..
100 Quebec Cent 5 p.c. Ist inc. bds. | 101 (103
G. & B. 4 p.c. bonds, Ist mtg. [ 103|105
100 We]l Grey & Bruce, 7 p.c. bds..
RGO (s e b 109 [113
100 St. Law. & Ott. 4 p.c. bonds ... |102 |104
Municipal Loans.
100 City of London,Ont., 1st prf 5 p.e.
100 City. of Montreal stg 530 1p904 100 (102
100 City of Ottawa ........ 100 {102
redeem 1904, 6 p. 100 {102
redeem 1913, 414 p.
100 City,_ of Quebec, 6 p.c., red 103 105
redeem 1908, 6 p.c 108 110
100 City of Toronto, 4 p.c., 102298 .. | 102|104
6 p.c. stg. con. deb., 1904 .. | 101 103
6 1; % fien won. ddeb 1919-20. lgg 110
s BUg. ‘bonds ., s.ihekas 101
100 Clty of Wi mmpeg deb.. 1914 5 p.c. | 106 108
Deb. scrip., 1907, 6 p.c. ..... | 104 [106
Miscellaneous Companies.
100 Canada Company ............... 35 38
100 Canada North-West Tand Co ...| 99 | 104
100 Hudson Bay .............. cesesees | S9% | 40F
Banks
Bank of British North America..| 63 65
Bank of Montreal. ...............| 246 |250 !
Canadian Bank of Commerce ....| 15 16

— A
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considerable interest in the fur seal
question, are to be asked merely to ad-
here to the code of regulations as it
may be revised. It is obvious that
those mnations which have an important
interest in the matter will not pledge
themselves - ab:olutely in advance to a
revision yet to be made, but there is
good rTeason for the statement that the
Administration is very well satisfied
with thie assurances thus far received.

Owing to the hostilities between Rus-
sia and Japan, there has been some
doubt as to whether these countries
could be brought to a prompt agreement
concerning the proposed revisiom; but
it now seems likely that the war will
have a salutary effect upon this prob-
lem for a variety of reasons. In the
first place, both governments under the
circumstances are glad to comply with
any reasonable request put forward by
the United States; in the second plagce,
questions of commercial advantage are
now being subordinated to diplomatic
issue; and, in the third place, it is be-
lieveld that a very large proportiom of
the Japamese sailors who haave here-
tofore taken part in pelagic sealing op-
erations have this year been drafted in-
to the maval service, a fact that will
macterﬁta‘al‘ly‘ reduce the opposition to any
important revision of the existing re-
gulations.

The State Department is in receipt
of a dispatch from the Unmited States

consul at Victoria, in whieh it is stated
that twenty vessels of the Victoria seal-
ing fleet took part in the annual spring
cruise tio the south in search of seals.
One of these vessels was wrecked, but
the ninetleen remaming are amomng the
largest of the fleet. Owing to the late-
ness of the seasomn, the spring cruise, it
is believed, will be shorter than usual,
and the total catch will probably be an-
nounced at an early date. The De-
partment experts do not anticipate that
there will be any diminution, as com-
pared with last year's spring catch,
Wwhen twenty-one vessels took 4,630
seals, including a few captured by Im-
dians and sold to the seajlers.

The Fish Commission is in receipt of
the annual réport of the Canadian Mmn-
ister of Marine and Fisheries, in which
some interesting details are given with
regard to the sealing industry from the
Cavadian standpoint. The minister Te-
ports thet “diplomatically this question
remains unchanged, and the sealing
business, so far as conducted by British
subjects, contnues to be reoulated by
the legisfation which gave effect to the
Paris award of 1893.” With regard to
the operations of the Victoria fleet
last year, the minister says:

The wsealing fleet during the year
1903 agoregated twenty-four vessels, re-
presenting 1,717 tons register, with
crews  comprising < 299 white men
and 338 Indiams, using 92 hoats and 164

canoes. These twenty-four vessels were
so distributeld at d fferent times during
the season that twerty-one of them
participated in the North American
coast catch, nineteen in the Bering sea
fishery, and six im the waters in the
vicinity of the Russian seal islands. It
will be noticed that the waters con-
tiguous to the Japanese cdoast were not
exploited by Canadian sealers during
the past season. The catch mejy be
summanrized as follows:

North American coast, including

thie Indian n:hore catch .. .. 4,630
Catch in the vieinity of the Rus-

sian islands . 1,910
Bering sea catch .. . 8,161

il R S, il g
The report also gives some interest-
ing data with regard to the details of
last year’s catch, from which it ap-
pears that a mapority of the skins taken
were females, the ratio being about 55
per cent. female, to 45 per cent. maje. [
This is an extraordinary admission for
the pelagic hunters to make. as they .
have always contended that male skins
were din the majority. It apppears
that & careful record was alco kept by
the fleet of branded skins, of which
only mineteen were taken, showing the
apparent futility of branding as a means
of destroying the commercial value of
pelagic skins.
Theé seal fisheries for the Falkland
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Islands have recently become of much
imponitance to the Victoria fleet. Comr
cernng the catc¢h on these islands, the
reporit. presents the following brief but
interesting mote:.

“It may be of interest tio mote that,
in add’tion to' the above, a very impor-
tant sealing industry has sprung up
in the South Atlamtic Oceam, in the vi-
cinity of the Falkland islands, during
the past three years. In 1901 but ome
Canadian vessel operated in these wa-
ters, making a catch of 1,630 seals. In
the following year three vessels engag-
ed in the fishery, procuring 3,840 seals,
and during the past season eight ves-
sels operatied there, which succeeded in
taking 21,126 seals.”

Another dmportant arbitration is
about to take place between the Brit-
ish and Russian Governments, in which
a mumber of American citizens, part
owners in Canadian vessels seized by
the Russians in 1892, are interested!.
On this point the Minister of Marine
and. Fisheries says:

“After a number of years of dip'oma-
tic correspondence, with a view to }ro-
curing sat'sfactory terms of referznce
on which to arbitrate the claims for
the seizure of sealing vessels sy Kus-
sia din 1892, the Russian Government
has now agreed to a consideration of
the claims without arbitration, and
delegattes have already been appointed
by both the Canadian and Russian gov-
ernments to meefi in London during
the coming month, with the objedt of
reaching some final arrangement in the
matter.” 4

In spite of the encouragement receiv-
ed from the Camadian Government last
fall to believe that the Joint High Com-
migsion might again be convened for
the comnsideration, amomng other sub-
jects, of the Bering sea controversy,
there is mow little likelihood that the
Commission will again come together
in the immediate future. So much im-
portance has been given to the sub-
ject of meciprocity with Canada that

public men in Congress have received
the impression that very 1ittle else
would be considered, and as the lead-
ers are opposed to any disturbance of
the tariff until the beginning of the
Fifty-minth Comgress, which convenes
in December, 1905, they are discourag-
ing all suggestions that a meciprocal
trade arrangement with Canada can le
reached.

So flar as Canada is concerned, the
situation has changed materially during
the past mine or tem momths. Prior
to that time the Dominion Government
was striongly disposed to nego'ate a re-
ciprocity treaty with the United States,
and such an arrangement would un-
doubtedly have been mutually benefi-
cial. ‘Now, however, in view of the
great strides made in various manufac-
turing industries in the past year, Can-
ada ds mot anxious to admit American
manufactured goods at any reduction
in the tariff, and Great Britain does
not desiire to lose any of the advantage
growing out of the preferential rate
which she now enjoys. Under the cir-
cumstances, therefore, the United
States will not be invited by the Do-
minion Government to enter upon the
negotiation of a reciprocal trade con-
vention of any kind.  This fact is to
be deplored so far as the fur trade is
concermied, for aside from the Bering
sea controversy, the negotiation of a
reciprocity treaty would guarantee to
American manufacturers of furs lower
rlates of duty in Canada, and as Cana-
dian raw furs are already admitted into
the United States free of duty, it is
probable ‘that we wiould not be called
upon to make any reciprocal reduction

in thie duties on manufactures of fur

imported dfrom Canada.

In spite of the fact that there is lit-
tle prospect for the recomvening of the
Joint High Commission, it is neverthe-
less significant that the Canadian Gov-
ernment, continues to publish, from time
to time, inventories showing the value
of the Vietoria sealing fleet, wihich it

has been proposed that ithe United
States shall buy as a part of ‘the solu-
tion of the sealing controversy. The
total value of the equipment is now put
at approximately $226,000, upon which
relatively large earmings have been
made in recent years.

MII\'IS’G IN NEWFOUNDLAND.

The annual report of the M neral Sta-
tistics of Newfoundland issued by Mr.
J. P. Howley, Director of the Geologi-
cal Suwvey, contains some data which is
regponsible for the increased interest
taken of late in the mineral resources
of the island. The most noteworthy
change from previous years was in the
large decrease of ijron ore shipments
from Bell Island. The deposits on this
island are owned (as our readers know)
by the Dominion Irom and Steel Com-
pany and by the Nova Scotia Stee] and
and Coal Company. The output of ore
by the Dominion Company was 59,885
tons less than in 1902, and the Nova
Scotia Company decreased its ship-
ments by 80,041 tons, making a total
decrease for 1903 over 1902 of 133,072
tons. :

The shipments of copper ore aggre-
gated 87,790 tons, being an increase of
12,182 toms over 1902; by reason of the
bettter price ruling for metallic copper
the value of the shipments exceeded,
by $117,474.00, the value obtained in
1902.  The bulk of the production con-
tinues to come from the mines at Tilt
Cove, leased to the Cape Copper Com-
pany, dn 1890, for a teim of 99 years,
which produced 75,676 tons.

The pyrites industry also showed a
gratifying increase, coming from the e-
posit on Pilley’s Island.  This mine
marketed 42,000 tons in 1903, against
26,000 tons in 1902. The Dominion
Iron and Steel Company still holds the
option on the large deposit at Row-
sell’s Harbour, Labrador, and it is re-

1

.



S

THE CANADIAN JOURNAL OF COMMERCE. 1223

Wholesale and. Export Boot Manufacturers,

DUKE STREET,

NORTHAMPTON - -

ENGLAND

=== =

The finest High Class Boots and Shoes, for Canadian Market, 334 p.c, in their favour.

ported that 1904 will see some produc-
tion from this deposit.

1903 was moteworthy in Newfound-
land as witnessing the inception of a
small but promising gold production:
It appears that, in addition to the
quartz deposits carrying free gold
which have been formerly moticed, a
placer, or gravel, deposit at White Bay,
known as the “Sop Arm Mine,” has
made a production. The value report-
ed as obtained is $3,000,000, but note is
made in Mr. Howley’s report that the
treatment adopted has not suucceeded
in satisfactorily saving the gold; mamy
of the finer particles being washed
away and not recovered.

The auriferous lode mine, at Cing
Cerf Brook is in a bamd of quartzite,
intercallcated and mixed with slates
of tallcose or chloritic mature. Tt 'is
highly mineralized with copper sulphides
(bornite, erubescite and chalcopyrite),
and carries its gold in particles which
sometimes are free in the quartzose rock
and sometimes are embedded in the me-
tallic sulphides mentioned@. The values
in gold are low, the highest as yet be-
ing $7 per ton, but no fair average test
has yet been made.

The petroleum field at Parson’s Pond
has not been active; up to ihe first of
the year six holes had been completed
and two more partly drilled, the com-
pleted holes are producers but as no
continuous pumping has been dome the
actual yield of these wells is yet inde-
terminate. From results obtained
they are estimated at 5 bbls. each, per
day .

The mineral industry employed 2,067
persons in 1902, out of which number
there were six deaths from accidents.
The total local value of the metallic
ore production was $1,144,845, which
Mr. Howley points iout is about one-
seventh of the actual value when con-
verted into market products. The ac-
tual value, based on ruling market
prices for the metals contained, is put
by Mr. Howley at over $8,000,000, bhut
we meed not point out that such value
iis mot. permissible. To the membens
of the Canadian Mining Institute such

an example of figuring values recalls
the numerous papers and discussions
on Mineral Statistics with which they
are asquainted, and to the editor of the
Review it recalls the remarks of Pre-
sident Coste at the Toronto meeting
this year.

The value of a country’s mineral pro-
duction is what that production brings
as it is used, or sold, in that country,
and although the Review sympathises
with Mr. Howley’s aim and methods
in his endeavours to create metallur-
gical and chemical industries in New-
foundlapd to use the raw products
which that island affords, it has to ac-
knowledge that the Dominion of Can-
ada iy suffering, to a proportionate ex-
tent, in having 4 larger raw mineral
production than it cam manufacture.
Newfoundland needs a portion of the
same cure which is prescribed for Can-
ada, viz.:—a large increase of popula-
tion. The statistics of ores produced
are very creditable, and the report is
a most valuable document for those in-
terested in mineral productions.
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Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, June. 6, 1904.

No Last Amount Canada
Name of Company. Shares| Pividend Share paid per | quotations
S| per year. | Per value. | “ghara per ct.
British American Fire and Marine .. | 15,000 | 34—6 mos. 350 350 100
Canada Life 2,500 | 4—6 mos, 400 400 100
Confederation Life 10,000 | 74—6 mos. 100 10
Western Assurance 25,000 [ 5—6 mos. 40 20 80 .
Guarantee Co. of North America. 13,372 6 mos. 50 50

British & Foreign—Quotations on the London Market May 28, 04. Market value p. p’d up sh.

Alliance ASSUTANCE .....ecovicessones 250,000 8s. p.s. 20 21-5 11 113
ARLABIL ol e e s s atine orein b oo | 24,000 24 p.s 50 4 27% 28%
British and Foreign Marine .| 67,000 25 20 6 18 19
Oledonightt S W s dvasans te 21,500 12s. p.s. 26 4 28%
Commercial U. Fire, Life & Ma 50,000 | 0 274 50 5 55 56
Guardian Fire and Life ....c.e..ee.. 200,000 9 10 5 9% 103+
T D e S S 60,000 25 20 5

Lantashive SFireE sl o B et 136,493 5 20 5

Elony FATes 1w sl dua i s +v.. | 100,000 3 3& 2

London and Lancashire Fire ........ | 85,100 22 25 1} 22} 23%
London Assurance Corporation 35,862 20 25 23 54 55
London & Lancashire Life ........ 10,000 10 10 124 8% 9%
Liv. & Lond. & Globe Fire & e 391,752 90 ST. 2 28 29
Northern Fire and Life seeeeevecees 30,000 0 22§ 100 10 76 78
North Brit. & Mere. Fire and Life .. | 110,000 30s. p.s. 25 56} 37%
Norwich: Union: Fibe s eticeesiivosss 033§ 100 12 100 108
PROENIX. FATe -yt s b aanta hbtens AN ARl 35 50 5 £33 34
Royal Insurance Fire and Life 53% 20 461 47%
Sun Fire ... Sl eatha 8s 6d p. s. 10 10 104 11
Union gl R ROE R iR 18 p. s 10 4 16 17

*Excluding periodical cash bonus.
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AWARDED DIPLOMA AND GOLD MEDAL AT THE NATIONAL TRADES EXHIBITION, LIVERPOOL,

THE BSBESTINE SAFETY NIGHT LIGHT

Under Letters Patent
For the Nursery.
For the Sick Room.
For the Household.

For Photographers’

To Retail at 1d., 34. and 6id,
Liberal Discount to the Trade,

12,000 lights sold in Liverpool andjdistrictiin
4 MONTHS.

90,000 lights sold in Cardiff and South Wales,
in 4 MONTHS.

The Asbestine Safety Light Co., Ltd., 16 St. H

Telegrams; “LUXACAO, London.”

Daik Rooms.

ENGLAND.

Reg stered Trade Mark '* Ca bona.”

Immeasurably Superior to all Others.

BECAUSE

It gives 250 hours’ steady white light at a cost of One
Penny, for Oil, and burns from 6 to 12 hours (according to
to size) without re-charging .

The Light case is practically indestructible and being
fitted with an imperishable Asbestos wick, may be charged
and re-charged with Paraffin Oil as required.

The flame nevér sinks or becémes 'dim, but remains
always the same.

It is, absolutely, a Safety Night Light, the petroleum or
paraffin being absorbed by the ‘ Carbona” process.

elen’s Place, London E. C.,

charge by applying to the above-named
firm.

Jno. H. Poole, Westfield, N.B., non-
refillable bottle; Jas. Irvine, Hawke s
Bay, N.Z., fastenings of packing cases
and the like; Jno. Berst, Plattsville,
Ont., stable fork; Edmond Lamoureux,
Montreal, Que., shuttle; Robt. J. Hun-
ter, Ayr, Scotland, cabinet washstand;
Pierre Steelet, Brussels, Belgium,treat-
ment of ores, metals, etc.; Walter
Akins, Heaslip, Man., impriovements in
stoves; Wm. W. Borden, Campbellton,
N.B., clothes drier; Elhanan Bowman,
Elmwood, Ont., snow plow; Narcisse
J. Gregoire, St. John, Que., electric
time switch. i

The Most Nutritious.

Epps’s Cocoa

An admirable food, with all its
natural qualities intact, fitted to
build up and maintain robust health,
and to resist winter’s extreme cold.
Sold in 14 Ib. tins, labelled JAMES
EPPS & Co., Ld., Homoeopathic
Chemists, London, Englamd.

Epps’sCocoa

Giving Strength & Vigour.

Individual Evening Instruction

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Corner Victoria Square & Craig St,
Book-keeping, Arithmetic, Penmanshiy,
Shorthand, Type-writing, Correspoudeuce
English, French,Civil Service,cte. Students
select their subjects and are taught sepa-
rately by nine expert reachers, Write, call
or teiephone Main 2890 for Prospectus and
new price list. Address :
J.D.DAVIS,
43 Victoria 8q., Montreal.

—The assets of the M. P. MecCall Co.,
of Lion’s Head, Ont., were sold to R.
E. Moore. The company’s  liabilities
were $11,000,and they will probably pay
30 cents in the dollar.

—A Parliamentary blue book issued
at London shows that in 1902 the Brit-
ish Empire supplieq more than half the
gold supply of the world, Australia fur-
nishing 24 per cent., the Tramsvaal 12
per cent., and Canada 7 per cent.

J. DUNCAN DAVISON

Imperial Bdg, 107 8t. James Street,
Montreal.

N
=% - - - COMMISSIONER

Ontario,Quebec, Manitobas, Nomenlwlcﬂg
\ Wova Bootis and Prince Edward Island.. |

e

S

~ An Exira
10 per cent,

Over and above the 20 per cent. dis-
count already given to cash purchasers

during this month

ON FURNITURE, BEDDING AND
CARPETS,

including the very best goods in Parlor,

Dining-Room and Bed-Room Furniture ;

also Carpets, Rugs, Squares, Matts. Oil-

cloths, Linoleums.

Curtains,

Portieres,

Retrigerators, Go-Carts, etc., etc.
COME AND SEE
for yourselves and tell your friends about

it, Visitors are welcome,

We are open

evenings until 10 o’clock.

F. Lapointe,

CASH OR CREDIT

HOUSE FURNISHER,

1%39 St.Catherine Street Hast,

Corner Montcalm.
MONTREHAUL. Que,
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JOHN S. DEED & SONS, Lmieo.

Iélr{'hfnt.ﬂ’acmrers Morocco and

Enamelied Hides

91 New Oxford Street,

Roan Leather, Chamois Leather, 4

]

s )

’Englansd.
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MICA DEPOSITS.

Mica, in its broader sense, comprises
a group of minerals whose chief char-
acteristhcs, distinguishing them from
all the other minerals, are their great
fiexibilitly and micaceous structure,that
is thely have a highly perfect basal clea-
vage and yield easily very thin and
more or less elastic laminae. If we
split up a mica crystal into sheets and
divide these sheets further, we find
that their flexibility and also their
transparent| qualities increase with the
division of the laminae, and this divi-
sion may be continued to the thick-
ness of 1-1000 of an inch, and more, if
we had the instruments fine emough to
do this work. On account of these
remarkable qualities mica has been
much usedfor ages in the arts, for
many decorative purposes, as Screens,
stove pamels, lamp chimneys, etc., and
we find, that in the seveateenth cen-
tury, white mica of a highly transpar-
ent quality 'was used as covers for dials
of watiches: amd in surveying instru-
ments,.

A further characteristic feature of tha
micas, as stated in a paper read before
the 11th annual meeting of the Geolo-
g'cal Society of America, is the produc-
tion of so called percussion figures; the’
latter may be obtained if a crystal
piate is supported upon a hard cushion
and a blow be struck with a light, ham-
mer upon a steel rod. These percus-
sion figures have been often investi-
gated and consist of a six-rayed star,
whose branches roughly speaking are
parallel to the prismatic edges of the
crystal. All species of the mica group
crystallize in the momoclinie system,
but with a close approximation to
either rhombohedral or orthorhombic
symmetry.

iChemically considered all the micas
are silicates, in most cases orthosili-
cates, of aluminum with potassium and
hydrogen, also often magnesium, iron,
sodium, lithium; further rarely, barium,
maganese and chromium. Fluorine is
prominent in some species amd titan-
ium ds also sometimes present. All
micas yield water upon ignition in com-
sequence of the hiydrogen which they

contain.  The amount of water in all
micals ‘being mostly between 4 and 5
per cent.

The application of mica in the arts,
and to some part in technics as above
referred to, having been very limited
the mining of this mineral wealth was
carried out on a very small scale in a
primitive way and was practically of no
importance, which is iliustrated by the
fact that, the statistical bureaus of the
countries where mica mining is now
successfully pursued, showed some 15
years ago a blank in the production of
mica in their periodical publications,
and itl is mot until the marvelous pro-
gress in electrical science, which is
ever ready to replace seemingly high
achievements of to-day by new and still
higher ones of to-morrow, found a
place for the successful application of
this mineral in apparatus of various con-
struction, that the mining of mica was
seriously attempted. By a great mamniy
experiments in many of the electro-
technical laboratories it was e:tablish-
ed that, the most valuable property of
mica is its electrical non-conductivity .
From the date of this discovery the
application of mica in electricity, more
especially in the electric transmission
of power, is general; mica has become
a mineral of large economic importance,
and if electricity progress in the future
as fast as it has for the last 15 years,
there is no doubt that the economie
exploitation of mica will form one of
the chief resources of conntries, where
the same is found to exist in payable
quantities. When we compare the
mica ‘mdustry in Canada to-day with
that of some years ago, we must come
to the conclusion that the same has as-
sumed large proportions, which may
be selen from the fact that, while the
production in 1900 was practically nil,
the same reached in last year a total of
about $170,000 and if Teports be true,
that the supply of Tndia mica is cur-
tailed, the production this year will
likely exceed $250,000.

The distribution of mica over the
globe is very gemeral; it occurs in scaly
particles as esential comstituent of
many metamorphic and eruptive rocks,
such .as gneiss, granite, porphyry and

in this mode of occurrence it is only of
geological and lithological importance;
but as an economic mineral, as a min-
eral of commercial value, such as it
comes here under consideration, we
have to refer to the actual deposits of
mica, containing mica crystals of large
size, which split up easily into lam-
inae.

I. Muscovite is the ‘most common of
the micas. It is named from Vitrum
Muscoviticum or Muscovy glass, form-
erly a popular name of the mineral.
The distribution of this mica is very
general all over the globe, but only in
a few counitries can muscovite mica in
payable quantities be found.

The occurrence of this mica is con-
fined more or less to pegmatite dikes,
which 4n character may be called a
Very coarse granite, comsisting of feld-
spar and quartz in variable quantities.
These pegmatite masses occur in rocks
of archean age and comprise all the
members of this formation from the
lower Laurentian mp to the Cambrian.
Accordmg to I. A. Holmes, in crystal-
line rocks exposed in the lower part of
the Grand Canon of the Colorado, im
Northern New Mexico, the dikesbreak
through the granite rocks and are of
pre-Algonian age. In most cases all
the larger dikes in the Rocky Moum-
tains have been involved in schistose
and other structural modifications of
the crystalline rocks, and comsequenitly
must have been formed either prior to,
or during the earlier stages of the up-
lift of the mountains. Im the Ajppal-
achian region these dikes generally are
observed in comnection with the sdhist-
osity of these rocks, althongh consid-
erable changes of the adjacent rocks
are moticeable. The condition of the
material in the dikes suggests their for-
mat'on elther prior to, or during the
early stages of, the wuplift of these
mountains.

In the poyroxenic region of the coun-
ty of Ottawa the pegmatite rock differs
from the usual varieties of this class
of dkes or veins found in the Lauren-
tian formation inasmuch at it is wsu-
ally much finer grained; it occurs also
as veins intersectiong the gneiss in
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FOLEY & WILLIAMS M'F'G. CO.,

Factory and General Office :
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approaching the great masses of anor-
thosite and gobbro. Dr. Ells in his
investigations found that the quartz
feldspar of the pyroxeme, frequently
cut the gneiss along the Iline of the
strike of the dikes, like the latter, but
itis intrusive character is clearly evi-
denced in most cases by the sending off
of wpurs into the mass of gneiss in
contact, as well as by the fact that it
frequently cuts directly across the
gneiss and intersects also the pyroxene,
thus demonstrating its dater intrusiom.
Inclusions of grayish or reddish gneiss,
which is penetrated by these rock:, are
also frequently found in the mass both
of the pyroxene and feldspar, and fur-
mnish flurther evidence of the intrusive
c¢haracter of these rocks. In some
places the presence of three distimetly
intrusive dikes is recognized in the
same opening, the oldest being the py-
roxene, the second cutting the pyroxen=
is a pegmatite and the third is a black
trap rock.

As to the constituents of the pegma-
tite dikes, either feldspar or quartz
predommates, an even distribution of
both through the dike is not generallly
observed.

Apart from Muscovite there are many
accessory minemls found through the
vein matter such as a rare earth; mon-
azite, pitchblende, uranimite. In sev-
eral of the Quebec deposits, piteh-
blende containing radium, is reported
to occur in pajyable quantities.  The
largest and best developed crystals oc-
cur in the pegmatite dikes associated
with granitic intrusions, either direct-
ly cuttmg the granite or in its vicin-
ty. The are often associated with
crystallzed orthoclase, quartz, albite,
apatite, tourmaline, garnet, beryl, ete.,

and other mineral species characteristic
of granitic veins.

Muscovite crystals gemerally speak-
ing do not occur in payable quantities
in pegmatite dikes, of less than 2 feet
in thickness, but this does not say that
every dike of larger dimensions mne-
cessarily contains mica. We have in-
stamces where lange dikes, measuring
over 200 feet in width contain no mica
at all. According to the experience of
the writer Muscovite mica in workable
quantities occurs—although there are
exceptios to this rule—either om the
hanging or footwall of the pegmatite
dikes; the same uceurs in single crys-
tals imbedded in the matrix, or in
small or larger pockets of irregular
shape, in chainlike accumulations of
erystals, or in so called stock-werke of
smaller dimensions.

We find that occasionally the sheets
of the mica have been folded under
pressure; often such are useless for
commercial purposes on account. of pro-
ducing the so called ribbon mica, the
sheets being cut into narrow strips
with parallel edges. These parallel
edges of the rolled mica appear in all
cases to be parallel to certain axes
of crystallization, but the real cause of
this rolling and the conditions under
which it thas been produced cannot well
be determined. -

From the foregoing it is evident that
the material to be blasted down and
removed must be mecessarily large in
order to obtain the commercial product,
and according to mamifold experience,
it is a fact that only a very small per-
centage of the deposits discovered war-
rant the expenditure for their explora-
tion. As tio the eriystals or books, as

they are generally termed, the size of -

them wvaries considerably; while one
dike may contain only crystals of small
size of say, one or two inches larger
axis, with wvery few dlarger crystals
scattered. through the matryx, another
may contain omly the larger size from
2 inchies upwards and may yield a very
fine commercial product. Many of the
latter hold inclusioms of foreign. sub-
stances as quartz, feld .par, tourmaline,
calcite and flattened crystals.of garnet
between the sheets; further,not infre-
quently magnetite in  dendrite Ilike
forms follows in part the direction of
the percussion figure. A Muscovite
crystal generally with a few local ex-
ceptions splts to perfection; it can
be divided in a great mamny fine lam-
inae of great tramsparency, and these
as a aule are very elastic. The best
qualities, or those which are used for
ornamental work( have a clear white
color; others, like the India mica, a
ruby to rose color; others aga'n have
a greenish or grey tint.  Reddish spots
of iron and tourmaline, as in the Ville-
nuve mme, are frequently met with,
in some cases to such gn extent as to
render the crystals unfit for the use
white mica is generally put to.

—A petition has been presented to
the Minister of Inland Revenue on be-
half of 125 foreign leaf cigar factories,
asking that the excise rate of $6 a thou-
sand on this class of cigars be cut down
to $4, to enable them fto compete with
the men who use domestic leaf. The
foreign leaf cigar men pay ten cents a
pound excise on their tobacco, in addi-
tion to the rate on their finished goods.
The manufacturers of domestic cigars
pay notihng on their leaf, and only $3
on their cigars.

1
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Thomas Bird & Sons

MANUFACT

URERS OF EVERY DESCRIPTION OF

Men’s and Youths’ Boots. and Shoes,

FOR HOME AND . EXPORT.

THE .“GLOBE”';BRAND;GUARANTEED.

Our:Goods are noted for good fHone”st\";We’ar;-“ so give satis-

faction to the Public.

P
S

SAMPLES SUBMITTED [WITH. PLEASURE.

>

FACTORY :

Globe*Works, Bath Road,.Kettering, Eng.

CRUDE OIL FOR STREET SPRINK-
LING.

Actual experience in sprinkling city
streets with oil has proved this method
far superior to water sprinkling. The
Los Angeles, Cal., Express says: —-
Crude oil has proved so effective as a
dust settler that the council contem-
plates using a larger amount this year
than heretofore, taking the additional
cost from the amount otherwise to be
allowed for street sprinkling. Oil has
an advantage over water in that the
soil rema‘ns in good condition through-

out the season, wh le water soon evap-:

orates and must be newly applied.

“This matter was before the coyneil
in executive session recently.  There
has been a little complaint regarding
the allowance of 25 cents a barrel for
hauling and applying /the oil. This
charges is believed to be t:o high, and
the council has ordered a new sprink-
ling waggon, which the city will use
for applying the ‘o0il without recourse
to private contract.

“Several months ago the council ac-
cepted the offer of a 1ocal firm to sell
oil to the city this season at 70 cents
a barrel. The price was 2 cents higher
than the city paid last year, but 3

cents less than the county was paying..

Oil is now a trifle cheaper than when
the offer of this firm was accepted, but
this is regarded as merely the fluctua-
tion of the market, and is likely to
turn the other way as soon as the
amount in the tanks is dim'nished. In
these circumstances 70 cents a barrel
is regarded as a reasonable price, par-

e

ticularly when its value for fuel is con-
sidered, three and a half barrels of oil
being equal to a ton of coal for steam
producing. Should the new sprink-
ling waggon prove as effective as it is
hoped, it is probable the city will pur-
chase several more waggons in order
to be entirely independent of private
contractors in applying the oil.”

GERMAN CHEMICAL PROCESS.

The new number of the Contempor-
ary Review contains an instruective ar-
ticle by Mr. Elitzbacher on the “Rise
and Trumph of the German Chemical
Industry.” The root facts to be borne
in ming are tha‘ this, the fifth of the
great exporting industries of the Fa-
therland, grew from very small begin-
nings with hardly any fostering aid
from tariffs, and with no other special
adventages. The phenomenal growth
of the indus.ry may be illustratel
by the figures of two articles—soda,
the production of which has r'sen from
42,000 tons in 1878 to 400,000 tons; and
sulphuric acid, from 112,000 tons to
857,000. But there has been a like ex-
pansion alomng all I'mes, and at present
time the chemical output of Germany
is worth not less than $300,000,000 2
year. Its direct effeat on agriculture
and other industries has also been very
marked. i

A cenfury ago Great Britain's wealthy
sugar colonies were the envy of the
world, and sugar planters laughed at
the idea of producing sugar from beet.

To-day the West Indian sugar planters
are ruined, and Germany produces the
“tropical product” on a s:ale mever
dreamt of. 'Since 1890 Germany has
produced artficial musk at Mulhausen;
while natural vanilla is being replaced
by chemical vaniline, Japanese cam-
phor by synthetic camphor, and chemi-
cally-produced sugar by saccharine.
The extraction of dyes from madder
root and from various other plants has
ceased, and vegetable dyes have given
place to dyes made from tar. At pre-
sent natural indigo is being crushed
out of ex’stence by the syntheti- indi-
go produced by German chemists. How
has it all- been done? Mr. Eltzbacher
re:lies; by the natural aptitude o* the
German ménd for close ‘and patient
work, by the long sighted public en-
couragement of technical instruction,
and by “the spirit of combination and
the absence of jealousy among chemical
se'ent sts and manufacturers.”  This
last consideration is the most impor-
tant of all.

The German achievements have mot
been won by a few brilliant minds—
the blue ribbons of chemistry are still
claimed by France and Great Britain,
as they always have been—but by or-
ganized and distributed detailed re-
search in a thousand laboratories.
The English and French make the dis-
coveries, the Germans apply them. This
was notoriously the case with the ani-
line dyes, and it will be the same with
any similar secret that may be in
store, because Germany alone possesses
the staff which can enable the army
of scientific industry to occupy the
fields.
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NEGLECT OF SIGNALS BY MER-
CHANT VESSELS.

Further correspondence  has, we
learn, ensued between the Merchant
Service ‘Guild and the Board of Trade
in reference to the complaints address-
ed to the Admiralty by Lord Charles
Beresford, that he had endeavoured to
communicate by signals from H.M.S.
Majestle, with eleven passing merchamt
steamers, only two of which made any
answer. The preliminary views of
the Guild have already gppeared in the
press, but they have now received a
further ccmmunication from the Board
of Trade furnishing replies to certain
enquiries which were addressed in or-
der that the matter mght be more
fully gome into. The Guild desired to
know whether the Majestic wag, in all
cases, at sea, when the signals were
made, and this is answered in the aif-
firmative, there being one exception
only. It was asked whether any re-
cord was made of the colourings and
markings of the funnels of the steam-
ers which did not reply to the signals,
but no record it appeams has been kept,
care being taken it was stated in each
case that the vessel addressed was fly-
ing the Bmtish colours. The Guild
have mnosv addressed a letter to the
Board of Trade wherein they state
that when a vessel like H.M.S. Ma-
jestic is at sea in company with a num-
ber of men-of-war, signailing with flags
is going on continually between them.
.Consequently passing merchant vessels
have mot imagined that = the signals
were intended for them, and therefore
the omission to amswer must be aserib-
ed to inadvertence amnid misapprehen-
sion of the It is
ponted out that as the vessels were
flying the Brit sh colours it is evident
that they must have been hoisted for
the purpose of giving the salute and
this disposes of any idea of deliberate
discourte-y. ‘Should the omissions not
be attributable to the foregoing, the
Guild advance two reasons which they
cons der w 1l furnish the solution. The
first of these is; that the Captain or

nature of the :ignals.

“They felt that the

Officers in charge of the merchant ves-
sel was an alien—this being permissi-
ble fim British ships. Secondly, the
Guild state that, at the time of pass-
ing the Majestic, possibly the only man
in’ charge was the man-at-the-wheel.
Board = of Trade
m ght receive this statement with some
surprise, but if British vessels are man-
ned as they are, the Guild declare that
it is a physical impossibility to carry
on the work of a ship—which must be
dcne to ensure retention of emgploy-
ment—and, at the same time, provide
for a cert.ficated officer being constant-
ly on the bridge which is imperative
for the safety of life and property at
sea. They say that \e»scls of 7,000
or 8,000 tons have a complement of a
Captain, certificated First and Second
Officers, and six or seven able seamen
—divided into two watches—and that
the position consequently is obvious.
Continuing, the Guild do not apply their
remaiks to “‘liners” or to vessels be-
longing to first class firms, but their
strictures they say are appicable to
very many of what are termed “tramp”
sceamers which form the .backbone of
our carrying trade. It is regrefted
that the colourings and markings. of
the funmels of the vessels which omit-
ted to answer the signals were not re-
corded, as they could then have been
traced and the exact reason ascertain-
ed. Being only too anxious to wmain-
tain the friendliest relations with the
Royal Navy the Guild are confident
that the signals were not ignored with
deliberate imtent, and to avoid, so far
as possible, similar unsatisfactory in-
ciderts they jpropose to familiarise all
their members with the nature of this
correspondence. It may be added that
in a later communication ti iy
have reponed to the Board of Trade
the complaint of one of ther members
—the Captain of a merchant steamer—
who saluted at sea the Cruiser Prome-
theus, but no amswer whatever was
made. The member in question was
of opinion am act such as this might
have some bearing. on Lord Charles
Beresford’s complaints.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional

wbility to fill salaried positions in To-
tonto and Montreal.

Address: WORKER,
P. O Box 576,
Montreal.

P.Q.

Montreal City & District
Savings Bank.

Notice is hereby given that a dividend of eight
dollars and a honus of two dollars per share, of the
capital stock of this institution,have been dulm(d
and the same will be payable at its banking house,
in this city, on and atter

Saturday, the 2nd day of July next
The transfer books will be closed from the 15th to
the 30th June, both days inclusive,
By order of the Board.
A. P. LESPERANCE,

Manager
Montreal, May 31st, 1904.

MONTRE AL
(INerchants and (Panufacturers.

Awning®, Tents Tarpaulins, Flags, etc’

THOS. SONNE,
193 Commissioners St.

Carpet Beating.

The City Carpet Beating Co..
11 Hermine St.

Dry Goods, Wholesale.

ALPEONSE RACINE & Co.
340 & 342 St. Paul St.

INVESTMENTS.

i
Opportunities for safe investments in
Canada at 4 to 5 per cent. Corres-
pondence invited.
Address: INTEREST,
P. O. Box 576,
Montreal, Canada.

1
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GEO. HINDER & SON
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Boot & Shoe Manufacturers
& Leather Merchants .

Lawrence Hill. - BRISTOL, England
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Cras on&Company,
5 Brungwick Streel,|

Haekney ‘Road, |
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England. )

Manufacmrers of the Fiuest Ladxas’ and Gentlemen’s
P o
Ten nis; Shoes,
cQurtﬁ,Shoes, :
and sl ppers,

e for the Ca.nadlan Market, nn-
“'der the New Prefgrentlal
Tariff of 8334 p.c./

MAKING AND COLD STORAGE MACHINERY

On the Carbonic Anhydride and
Ammonia Compression System.

. Over 2500 Machines
at work.

Specialities : The West
Patent Non-Depo:it Beer
Plant for producing bril
liant bottled ales.

The West Patent (cld
Accumulator for uut.
cher’s cold stores,

Catalogue & Particulars from

H. J. WEST & Co'y, Ltd,
116 Southwark Bridge Road, LONDON, S.E., England.

CasLes “B8AXO08US,” Lospon
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|The Patent * PREMIER"

Stitching Machines
Stitch Separators -
Welt Indenters .
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers
Skiving << ( Soles & plece-soler -
Macnines { itk =
For . _. . ( Shanks, etc. Ly
Sphttmg Mnclnnes >
Hammering Off Mnohines
Vamp Stay Machines -

And all kinds of us-to-date Finigh.
ing Machinery, also many other
useful and novel machines and
applignces for the Boot and Shoe
Trade.

To be had from the Patentee and
Sole Maker. Telephone 580, '

JOB LEE, ""52aWons. KETTERING, Eng

}Azent for “ELSWIN™ SInggora “EEATS" No. 7 Stitcher, etc., etc.

PINSON BROTHERS
Reliance Works, WILLENHALL England

F Manufacturers of : Brass snd Iron Padlocks. Brass
and Iron Cabinet Locks Rim and Night Latches,’
also Haps and Staples.

L

LOWE & FLETCHER,

PATEMTEES,

Manufacturers of BRASS and IRON LEVER PAD
- And all kinds of SHIP and IRON HORTI%E Loég‘sxs'

Comblnatlon Worko

Church Street,
WILLENHALL. Eng,

_~u1 Admiralty and War Office Contracturs
i i Illl H

l D iy
I:‘ “‘!‘ll@ll | O

= )

4181 LP LOCKING.”

iy adapied for Gas Detors,



1230

THE CANADIAN JOURNAL OF COMMERCE-

Leading Hotels in Canada.
g

THE WINDSOR HOTEL,
MONTREAL.

Admirably situated on
DOMINION SQUARE. *

- First-Class in evary.respect -

i s —

W. S. WELDON, Manager.

rrT—e

ROSIIN NS
ROSSIN HOUSE, TORONTO, CANADA.

A. Nelson, Proprietor.

The Proprietor has found necessary owing to
the increased patronage of this popular Hotel to
increase its capacity by an addition of 75 rooms,
elegantly furnished en suite with baths, now
ready for occupation. The latest exposed sani-
tary plumbing has been adopted throughout.
THE ROSSIN is admittedly the largest, best ap-
pointed and most liberally managed hotel in
the Province, having accommodation for 500
guests.

A. NELSON, Proprietor.

THE RUSSELL.

OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the
most modern style, is now re-opened. The Rus-
gell contains accommodation for over FOUR
HUNDRED GUESTS, with passenger and bag-
gage elevators and commands a splendid view
of the City, Parliamentary grounds, river and
canal. Visitors to the capital having business
with the Government find it most convenient to
stop at the Russell, where they’ can always
meet the leading public men. The entire Hotel
is supplied with escapes; and in case of fire
there would not be any confusion or danger.
Every attention paid to Guests.

. X. ST. JACQUES, Propr.

THE

‘North American Life

(Solid as the Continent)

A most desirable Company
for the Iasured, also for
Agent.

Vacancies for a few good
men to act as representa-

tives.

address T, B McCONKEY

Superintendent of Agencie

OIL:S.
The IMPERIAL OIL COMPANY, Ld.

. —BEVReNEwARD MANUFACTURBRS OF—

CANADIAN PETROLEUM’ PRODUCTS,
Under New Pafopt Process

Refinéd Olis, Benzine, Napthas and Casolenes, Lubricating Olis, Greases
Parafiine Wax Candles, Fuel Olls, &c.

i
Qefineries: SARNIA and PETROLIA, Ont.

, Branches:

'MONTREAL! P.Q.7 8T. JOEN, ‘N.B. HALIFAX, N.8. WINNIPEG, Man,

VANCOUVER, B.O.

s=gBLLING AGENTS FOR PROVINCE OF ONTARIO—

The QUEEN CITY OIL COMPANY, Limited,

Head Ofice: TORONTO, Ont,

‘and other Stationsin

bnnem: OTTAWA, HAMILTON, LONDON, EKINGSTON,
of gt i Provinee of Ontario

s = A.B.C.” CopE USED

———
TErEGRAMS : “CRANES‘ BEDFORD,

Up to date
CRANES

IN STOCK OR
PROGRESS.

)

CRANE
BUILDERS,

Bedford. Engineering Co,
BEDFORD, ENG

>

_BEBBIT METAL..

Headquarters for Quebec of

WING & CO’S. celebrated

High Speed Babbit Metals.
’

Phone for Quotations, Main 231 1-231 2.

s mam———

@MILLER BROS. & TOoMS,
88 Dalhousie, MONTREAL.

.

Home Ofﬁcg, Toronto, Ont.
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Insurance.

ASSURANCE

The Federal Life “company

Heap OFFICE, . - HAMILTON, CANADA.,

Capital and Assets - - - - $2,763,960.70
Surplus to Policyholders - - - - 1,052,760.70
Paid Policyholders in 1903 - - - - 204,018.49

Most Desirable Policy Contracts.

DAVID DEXTER,
President and Managing Director.

J. K. McCUTCHEON, ]
Sup't. of Agencies.

H. RUSSELL POPHAM, - - Provincial Manager.

Get the
Best . ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In-
Plan offered by

vestment

The Manufacturers Lifa Insurance Company,
Head Office, - TORONTO.

e R e % 3

Cable Address: “ GALVANIZER, BRISTOL.™

S. M. WILMOT & CO.,

BRISTOL, Eng.

Muanufacturers, Inventors and:Designers of

Galvanized Steel Troughé

aCattle,‘?‘HOrses,“'S.heép,f;;i‘_'l?igs.“: etc,'
CRLMANIZED
Corrugated Cisterns, Gorn~” Bins,

‘Wheel Barrows., Mangers, Racks,
wetc: :

(FOUNDED 1825.)

‘Union & Crown Ins. G
Law Union rown ins. uo
(OF LONDON.) S :
ob Y P v
Assets exceed, . - $24,000,000. -
Fire risks accepted on most every description of insurable property.
112 St. James St.,, MONTREAL.
J. E. E. DICKSON, Manager.
Agents Wanted throughout Canada.

“w

Canadian Head Office :

Insurance.
g i . ASSURANCE
B”"Sh Amerlﬁa COMPANY
HEAD OFFICE, - - TORONTO.

Incorporated 1833.

FIRE AND MARINE
Cash Capital,
Assets,

$ 1,000,000.00

o oY A B (5, 1,864,730.13
Losses Paid since Organization, .. o &% ! 22,527,817.57
GEO. A. COX, President. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.
L R
”

" Sometimes a revision of policy forms means little,
It stands for..... 7

THOROUGHNESS

in every detail in the changes that have been made Ly the
Union Mutual—re-arrangement of features, reduction of
rates, liberalizing of rights, a contract modern to the
highest notch. A policy that looks well, seils easily
and pleases long. ;

o @ubual Fhife Fusurance Go.,

PORTLAND, MAINE,

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

Address: — HENRI E._MORIN. Chief Agent for Canada,
151 St. vames St., Montrea), Canada.
For Agencies in the Western Division, Province of Quebec
and Kastern Ortario apply toc WALT
Manager, 151 St. James St.. Wontrea!

ER 1. JOSEPH,

: ENGLAND
[ i > 2 H
HENRY SQUIRE & SONS,
NEW INVENTION, Near Wolverhampton, Eng.

BRASS FOUNDERS and
LOCK MANUFACTURERS.

Locks in all qualities for Cabinet Makers, Sash
Fasteners, Locks and Brassfoundry for Builders’
Tronmonger. ALL KINDS OF KEYS MADE on the
PREMISES.

o

4 It
——

tvery description ‘of Glass Movements. All kinds of Reflex Hinges and
i ey Stamped Butts and Lock Jcints, S omi et
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Tie Matropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York,
Assets, = = = = $105,656,311,60.

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last ten years
has had more new insurance accepted
and issued in America than any other
Company.

In 1903 it issued in Canada alone

$13,676,119 on 84,814 policies.

Any of its six hundred Canadian agents
scattered through every cown and city
of the Dominion will be pleased to give
you every information.

It has deposited with the Dominion
Bovernment for the protection of policy
holders in Canada, in Canadian Securi-
ties, $1,800,000.00.

The Company of the People, by
the People, for the People.

LIVERPODL & LONDON & GLOBE

INSUBANOCE :: COMPANY.
Available Assots, - -$61,187,215

Funds Invested in Osaada, - §3,300,000 ASSOCIATION. :
Becurity, Prompt Payment and Liberality in the: i

pdjnstment of Lossss are the prominent teatures of Ve

thie Company. 5 Policies Issued on all Approved

Oanadna Board of Directors:

WENTHWORTH J. BUCHANAN, Esq)
CHAIRMAN, i

E. 8 Crousron, Esq. 4

HoN, SiB Amzxuman Lacosts, K.C.M.G.
GEo. DrumMOND, EsQ. ,\r

FREDK. W TaompsoN, Esq. “4

J. CGARDNER, THOMPSON, Resident Manager:

Qash Values,

GONFEDERATION LIFE|

Plans.

Extended Insurance,
Paid up Policles,

WILLIAM JACKSON, Deputy Manager. f GUARANTEED.
" Bosd Offico, Osnada Branch: e
MONTREAL, || W. 0. MACDONALD, |
Actuary.

THE WATERLOO MUTUAL

Fire insurance Company.

1
Bstablished in 1883,  Head Office, Waterloo, Ont.
1 E .
\
£

|

- Total Assets, Jln. 1,’94, $849,784.71.

GEOREE RANDALL, , President; JoBN SHUH,
Vice President Ftank Ealghe,ﬁaq.l{ anager;

Y:‘?n Killer, Esq., Inspector.

Head Office, :

Montreal Office:
174 ST. JAMES 8sT.,

J. K MACDONALD,

Managing Dzracfor

TORONTO.'

Henry Marshall

—=MANUFACTURER OF —

Gentlemen’s and
\ Ladies’ F'ine
Grade
Footwear

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow Calf.

&~ NoTe —These Goods are made in England, urﬁ'er the New Canadian Turiff.

St. George’s Street,
9 INORTHAMPTON,

Englan

'WESTER

FIRE AND MARINE.

ASSURANCE
COMPANY.

Incorporated 18s51.

CheRoval-Uictoria Life Tnsurance €o.

5 of Ganada. -
HEAD OFFICE i MONTREAL

T'he Guaranteed Capital and. Adcumulated Assets of the Company
for the protection of Pohcyholders amount to

$1,200, 000.00
STEADY PROGRESS OF THE OOMPANY

ﬂu.' L R S

. o v pnitas
3 P
s {:% oo 146,871.70
£( 1899 .. 232,616.64
Accumulated Assets ixgox 301,594.94
“(1993 398,5 12.27
i e
orce  4igor
Tnsurance in Igs - .928 e 00

The market value of securities - dep051ted with  the
Canadian Government for the protection of policy-
_ holders amounts to over $202,500.00

L\beral commlssxons paid for des:rable business. lApphcat:ons for Agency
to be made to

DAVID BURKE, A.LA, FSS,
General Manager, Mon_t;eal.

PRt

|
|

Assets, over - o - < z
Annuwal Income, = - - %

$3,646,000
3,678,000

Head Office, - Toronto, Ont.
Hon, G=o. A. Cox, Pres, J. J. KENNY, Vice-Pres, & Man.- Dh .
C. C. FosTER, Beoretary,

Montreal Branch, - - 189 8T. JAMES STRERET. ;
RownT. BIOKREDIZE. Manager.: -

COMMERCIAL UNION

ASSURANGCE GO., Litd.,
Of London, England.
FIRE LIFE MARINE

Agencies in all the principle Cities and Towns of
the Dominion,

HEAD OFFICE, Canadian Branch, MONTREAL.
JAMES McGREGOR, Manager.



