
FILE WORKS.
Established 1868 Incorporated 1896,

Iwwi

Highest Awards At Twelve 
international Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G.&H' Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by Nicholson File Co.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners fer Canada of Hendersen'e 
Proo.es for Manufacturing Stew.

FACTORY:
32 Humberside Ave., 306 Le 
West Toronto. Toronto, Ceil.

OFFICE :
•M*.

WOOL.

Erasme Dossin,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flennele 
end Hatting.

Good Agents Wanted.

The Home Life
Association of Canada

Head
Office . . Home Life Bldg..Toronto

Capital and Assets $ 1,400,000

H. TOLLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.C-A., Secretary.

SWEET
CAPOAAl

cm
Cigarettes

STANDARD
OPTMB

WORLD

Distinctive ’^5) Qualities

OF.

North Star,Crescent 
and Pearl Batting

Rurity
Brightness
Loftiness

No Dead Stock, oily threads nor miser­
able yellow fillings of short staple. Not 
even in lowest grades. Three gradee— 
Three prices, and far the best for the 
price.

I Advertise in

THE JOURNAL OF

COMMERCE.

D ETA1L Merchants who wish to keep 
x abreast of the times and have a

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar-

.-EÜ ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail, 
business men can afford to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.06 a 
year.

Ne.Merchants or other

Sub-
1

Address,I
CANADIAN JOURNAL of COMMERCE.

Montreal.

UNION 
ASSÜBÂHCE SOCIETY

Limited
(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL 
T. L. MORRISEY, Resident Msneger.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

5/7-

.

5.SiF

-bflTAMgI

mMI:

M m: IN

\Wx\E\lUI<P■SëéSéDi-I^xIn

5 i
S

FTr AtiD iMSUBftH@Ek6EV.lEW?
!Vol. 75. No. 10 P. N. FOLEY,

Manager,
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The Bank of British 
North America

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated bj Act of Pirlbuneut. Eitlb. 1836. Incor. by Royal Charter in 1840.

$4,866,666.66 
2,652,333 33

16,000,000.00 HEAD OFFICE, 4 Oracechurch St., London, E.C. 

696,463.27 A- Secretary. W. S. Goldby, Ml'.

(Capital Authorized 816,000,060.00)
Capital (all paid-up) $ 15,992,880.00
Best.......................
Undivided Profits.

Capital Paid-up
Rest

head office : Montreal,
BOARD OF DIRECTORS:

At. Hon. Lord Strathcona and Mount Royal. 
G.C.M.G., G.C.V.O., Honorary President.

H. B. Angus,
«r Edward Cloualon, Bart., Vice-President.

David Morrice,
C. R. Hosmer,
Alfred Baumgarten,
H. V. Meredith,

COURT OF DIRECTORS:
J. H. Bro<4i“ R. H. Glyn, 
J. J. Cater, E. A. Hoare, 
J.H.M. Campbell H.J.B.Kendall, 

* H. Stikeman, Gen. Ma 
‘ Supt.

F. Lubbock,
C. W.Tomkinaon,
G. D. Whatman, 

n. H. B. Mackenzie, 
Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. Hr. 

Returns.—E. Stonham, J. H. Gillard, A. P. 
Hall, Winnipeg, Assistant Inspectors.

President.

The Molsons Bank.
128th DIVIDEND,

B. B. Greenshields,
Mr William Macdonald, 
James Rosa,
Hon. Robert Mackay, 

Thos. Shaughnessy, BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch. 

Agassiz, U.C.
Alexander 
Ashcroft, ,
Battletord, Sask.
Belmont, Man.
Bobcaygeon,
Bouchervilli 
Baw island, Alts.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Dariingford, Man.
Davidso 
Dawson, «
Duck Lake,
Duncans, B.C.
Edmonton, Alts.
Estevan. Sask.
Fenelon f ans, unt.
Fort George, B.C.
Forward. Sask.
Fredericton,
Girvin, Sask.
Halifax. N.S.
Hamilton, Ont.
Hamilton—Victoria A 
Hamilton—Westgh. Ave.
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lsmpmsn, Sask.LillooeÛB.a
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Mscleod, Alts.
Midland, Ont.

Montreal, 1\Q.
•* St. Catherine St. 

North Battleford, Sask. 
North Vancouver, B.

" Lonsdale Ave. 
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask.
Quebec, P.Q.
“ St. John's Gste.Br. 

Ouesnel, B.C.
Ray more, Sask.
Reihn, Sask.
Reston, Man.
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Hay market So. 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon. Sask.
Semans,
Toronto,
Toronto—
Bloor & Lansdowne 
King & Dutferin Sts. 
Royce 
Trail,
Vancouver, B.C. 
Varennes, P.Q.
Verdun. P.Q.
Victoria. B.C.
Wakaw. Sask.
Waldron, Sask.
Weston. Ont.
West Toronto Branch 
Winnipeg, Man.
Wynward, Sask.
Yorkton. Sask.

H. V. Meredith, General Manager. The Shareholders of The Molsons Bank 
are hereby notified that a Dividend of 
TWO AND TIIREE-Ol ARTERS 
CENT (being at tile rate of Eleven

Man.r»
.C.A. Macnider, Chief Inspector and Superintend­

ent of Branches.
C. Sweeny, Supt. Branches, British Columbia.
A. D. Braithwaite Supt. Ontario Brunches.
F. J. Lockburn, Supt. Quebec Branches.
t. P. Winslow, Supt. North-West Branches.
D. R (jiarke. Superintendent Maritime Provinces

and Newfoundland Branches.
Branches in Canada at all import­

ant C ities and Towns in the following 
Provinces

PEROnt.
le,P.Q.,subbr.

per
cent per annum) upon the Capital Stock 
has been declared for the current quar- 

will be payable 
ad tile Of lice of the Bunk, in Montreal, 
and at t he Branches, ori and after the

ter. and that the same

Province of Ontario; 
vincc of Quebec ; Province of New Bruns­
wick; Province of Prince Edward Island; 
Province of Nova Scotia

Sask.
ukon Diet. 

Sask.
"’yPro-

I'lKS'j' DAY of OCTOBER NEXT,

Northwest
Provinces; Province of British Columbia.

to Shareholders of record 
tember, 11112.

oil 14th Sep-

BRANOHES OUTSIDE OF CANADA:
London, Eng. : 47 Threadneedle Street, 

E.C., F. Williams Taylor, Manager.
New York, N.Y.: 04 Wall Street, R. 

I. Hebdcn, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St. 
Spokane : State of Washingt 
St. John’s : Newfoundland.
Birchy Cove : Newfoundland.
Grand Falls: Newfoundland.
Mexico City.- Mexico, D.F.

BANKERS IN GREAT BRITAIN. 
London : The Bank oî England; The

Bank.
Ltd.; London County and \ estminster 
Bank, Ltd. ;
Bank of England, Ltd.—Liverpool : The 
Bank of Liverpool, Ltd .—Scotland : The 
British Linen Bank and Branches. 
BANKERS IN THE UNITED STATES:

New York: The National City Bank; 
National Bank of Commerce 
Park Bank.—Philadelphia : Fourth Street 
National Bank.—Boston : The Merchants 
National Bank.—Buffalo:
National Bank.—San Francisco 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Bank Department connected 
with each Canadian Branch, and interest 
allowed at current rates.

N.B. Sask.
Ont.

i

T,,K ANNUAL GENERAL MEETING

«>f tile Mmieholders of the Bank will be 
ll,,|(l :,t its Banking House, in this city, 

Monday, the 21st of October next, at 
o'clock in the afternoon.

lLC*.

Three

on.
By order of the Board,

JAMES ELLIOT,
NEW YORK (62 Wall Street), H. M. j. Me 

Michael and W. T. Oliver, Agents.
SAN * KAN CISCO (264 California 8t.) Q B. 

Gerrard and A. 8. Ireland, Agente.
CHICAGO—Merchants Loan and Trust Co .«yïï1™ BANKERS—The Bank T Engl md, 

Zd ^eesrn Ulyn and c°- Issue Circular Nutei 
fer £ave,ers available in all parts of the 
World. Agents in Canada for Colonial Bank.

General Manager.

Montreal, 2Jrd August. 1912.

Union of London and Smith’s

The National Provincial

National;

The Marine 
First

THE D0MIMI0H BANK
Sir Edmund B. Oiler, M.P., President

CAPITAL...............
RESERVE FUNDS....
Total assets..............

C. A. BOQERT.

W. D. Matthew», Vice-President.
..................................... I 4,900,06*
................................. 5,906,009
................................. 73,000,000

_______ _ General Man elk
. —— — OUR BRANCH IN ENGLAND ____ _________

business. Correspondence Invited. “,n“ets every description of Banking

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
*nd Travellers’ Letters of Credit issued 
■egotiable in all parts of the world.

I

er.

This Rank, with its Branches at 
important point in Canada, offers

every 
excep­

tional facilities for the transaction of a 
general banking business.

head OFFICE, Toronto, Ontario.

I
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The Canadian Bank 
of Commerce

Paid-up Capital,
Best, --- -

The Bank of Ottawa
ESTABLISHED 1874.$15,000,000 

12.000,000 
HEAD OFFICE: TORONTO

Paid Up Capital, Rest 
and Undivided Pro-

BOARD OF DIRECTORS:
Hr Edmund Walker, U.V.O., LL.D., D.O.L., 

President.
fits $ 7,618,167 

Total Assets Over...... 46,000,000
ESTABLISHED 1865.f

Union BankotCanadaS. A. Lash, Esq., K.C., LL.D., Vice-President. 
Hon. Geo. A. Cox,
John tiostin. Esq., K.C.

LL.D.
J. w. Marelle,tieq.,LL.D. Alexander Laird, Eeq. 
A. Kingman, Esq.

Ton‘Tï.EÆ
E. R. Wood, Esq.
8lr John M. Uitowra,

Wm. McMaster, Keq. 
Robert Stuart, Eeq. 
O. F. Galt, Eeq. Head Office, WINNIPEG

Paid-up Capital .......$5,000,000
Reserve and Undivided 

Profits

Extensive facilities forWm. Farwell,B6q.,D.C.L. 
Gardner Stevens, Esq. 
Geo. G. Foster, Esq., K.C. 
Chas. Colby, Esq , M.A. 

Ph.D.
K.C.M.G.„K.C., LL.D. A. C. Flumerfelt, Esq. Collections3,176,000 

Total Asset» (ovei)....63,000,000ALEXANDER LAIRD, Oeaeral
JOHN AIRD, Assirent General Manager. in Canada, the United States 

and abroad.BOABD OF DIRECTORS.Pi CiimiB ici
■ United States, England and Mexioe.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts. 
MEXICO CITY, J. P. Bell, Manager.

The Bank Is splendidly equipped for the collec­
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable transfers.

Travellers’ Cheques, Commercial and Travellers’ 
Letters of Credit, Money Orders and Drafts issued 
payable in all parts of the world,

HON. JOHN SHAKPLES . Hon. Pres. 
JOHN GALT, Esq. . .
WILLIAM PRICE, Esq., Vice-President

R. T. RILEY, Esq. .
VV. R. Allan. Esq. S. Haas, Esq.
S. Barker, Esq., M.l*.
M. Bull, Esq.
Lieut.-Col. John

Carson

I
. President.

Vice-President. The Standard Bank 
of CanadaE. E. Kenaston, Esq 

G. P. Reid, Esq.
Wm. Shaw. Esq.

Established 1873 108 Branches

Capital Authorized by Act of
Parliament............................

Capital Paid up....................
Reserve Fund and Vndivid- 

ed Profits..............................

$5,000,000.00
2,000,000.00

THE G- R. Thomson, Esq. 
E. E. A. Duvernet, i-.sq., K.C.

G. H. BALFOUR, General Manager.
H. li. SHAW, Assist. General Manager. 
F. W. S. CRiSPu. Superintendent of

Branches and Chief Inspector. 
London, Eng., Branch, 51 Threadneedle

Street E. C.—E. W. Ashe, Manager.
FUe Bank, having over 260 Branches 

in Canada extending from Halifax to 
Prince Rupert, offers excellent facilities 
for the transaction of every description 
of Banking business, 
pendents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

Collections made in all parts of the 
Dominion, and returns promptly remit­
ted at lowest rates of exchange. Let­
ters of Credit and Travellers’ Cheques 
issued available in all parts of the 
world.

E. L. Drewry, Esq.

Bank-Toronto
2,661,383.58

Incorporated 1855.

DIRECTORS:
W. F. Cowan, President; Fred. Wyld, 

Vice-President; W. F. Allen, W. 
Francis, F. W. Cowan, H. Langlois, 
T. H. McMillan.

HEAD
OFFICE:

Head Office: TORONTO. CANADA.

$4,600,000 
5,600 000

Capital
Rest

Directors:
DUNCAN COULSON .
AX’. G. GOODERHAJVI . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pré».
Wm. H. Beatty,
Robert Reford 
Hou. C. S, Hyman 
William Stone

■ President i 5 King St. West™1^10’
GEO. P. SCHOLF1ELD, Gen. Manager. 
J. S. LOUDON. Asst. General Manager. 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

John Macdonald 
Lt-Col. A. E. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank S, Meighen

It has Corres-

THOMAS F. HOW, General Manager 
T. A. BIRD . . Inspector

BRANCHES:
THE

PROVINCIAL RANK
ONTARIO 
Toronto 10 offices 
Allandale

Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Col borne
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Gait
Gananoque
Hastings
Havelock

Kingston 
Londou(4 offices) 
Lvnd hurst 
Mi II brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

Oil Springs 
Omemee 
Parry Sound 
Penetanguish’ne MANITOBA

Winmpeg(2ofli’8) 
Benito 
Cartwright 
Pilot Mound 
Portage laPrairie 
Rossburn 
Swan River 
Transcona

SASKAT’WAN

N. Westminster 
Merritt

Peterboro 
Petrol ia

Port 
Preston 
St Catharines 
Sarnia 
Shelburne 
Stayner 
Sudbury
Thornbury Bredenbury
SÆoeobUrg g“d|
Welland Çoionsay
Wyoming

QUEBEC

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
44 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED
CAPITAL PAID-UP..........
RESERVE FUND & Undivided Profit* M2,463.19

.... 12,000,000.0»
........... 1,000.000.00ge

Elstow 
Glenavou 
Kennedy

Maisonneuve*066 L^Eenburg

St. Lambert 
ALBERTA 
Calgary 
Coronation 
Lethbridge

B. COLUMBIA Wolseley 
Vanc’ver.2offices Yorkton

BOARD OF DIRECTORS:
1 President” Mr. H. Laporte, of Laporte, Martin & C# 

Director of The Credit Fonder Franco Canadien. 
Vice-President: Mr. W. F. Carsley, of The Firm 

Carsley Sons and Co
Hon. L. Be&ubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine <$1 Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beanchemm. Ltd

Montmartre
Mortlach
Pelly
Preeceville
Springside
Stenen
Summer berry 
Vibank

t The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

riR. TANCREDE BIENVENU, GEN MAN.
BANKERS:

London, Eng.—The London City and 
Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce. 
Chicago —First National Bank.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Cbiel Justice, 

Court of King's Bench.
Dr. E. Perslllier Lachapelle. Administrator nredfl 

Fonder Franco Canadien.
M. Chevalier. Managing Director Ored!. Fen t*. 

Franco-Canadien.

\>
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The Royal Bank of Canada Bank of Hamiltoni iil. mu i hl UHlm Ui k n™nun HEAD OFFICE, HAMILTON.
1 'a:u up Capital.

Imperial Bank
INCORPORATED In,li.

With which is united 
The Traders Bank of Cant da.

Est. OF CANADA

Capital Paid-up,
Reserve Fund.
Total Assets ...

$2,87UU0U
3,500,000

44,000.000

1875Deserve & Undivided Profits. 
Total Assets......................... $ 6,460,000 

6,460,000 
72,000,000

DIRECTORS:( a pit al Authorized 

UajHlal Paid-up
. *25,000,000

. *11.000000
HON. VVM. GIBSON 
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.

C. C. Dalton. W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

President

Reserve & Undivided Profits *12,.>00,000 

Tola I A-^ets . .
DIRECTORS

D. R. W1LKIK, Pres. 
Wm.Ramsay of Rowland 
lames Kerr Osborne 
Pel eg Howland 
Cawthra Mulock 
Elias Rogers

Hon. R. J AFFRAY, VP. 
Sir Wm. Whyte, Winnipeg 
Hon. Richard Turner,Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

Mead Office, Toronto.
D. R. Wilkie, General Manager; E. Hay 

General Manager; W. Moffat, Chief Inspector.

.. .. *175,000,000

HEAD OFFICE, MONTREAL. BRANCHES;
! ONTARIO— Princeton,

Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—

SASKATC’WAN.Board of Directors:
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyiii,
Brantford,
Do. East End, 
C’hesley,
Delhi,
Dundalk,
Dundas,
Dunnviile,
Fordwich,
Georgetown,

Grimsby, 
llageisville, 
Hamilton—

Dewing Br.
East End Br.
North End Br.
West End Br. 

Jarvis,
Lisiowel,
Eucknow,
Midland,
Milton,
Milverton,
Mitchell.
Moorefield,
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls, S. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

Aberdeen, 
Abcrnethy, 
Battleford, 
Belle Plains, 
Brownlee, 

Col-ge&OssingfoL Canevaie, 
Queen & Spadina Caron,
Vonge & Gould 
West Toronto,
Wingham,
Wroxeter,

H. S. HOLT, Pres dent 
Wiley Smith 
Hon. D Mackevn 
James Redmond 
T. J. Drummond 
U R. Crowe

E. !.. PEASE. Vice-Pres. 
D. K. Elliott 
W H Thorne 
Hugh Pa ton 
Wm. Robertson 
A J. Blown, K.C.

BRANCHES
ONTARIO Port Arthur Prince Albert 

Port Col borne Regina 
Port Robinson Rostliern 
Ridgeway Saskatoon
Sault Ste. Marie Wilkie

‘(J) Wy n yard

Toronto ( 14)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake

Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan &. Vine- 

land 
Kenora 
Listowel 
London 
Marshville 
Meiritton 
N NShville 
New Liskeard 
Niagara Falls (2)
Niagara-on-the-

North Bay,
Ottawa 
Pal grave 
Porcupine

Special facilities for issue of l etters of Credit and 
Drafts which are available in all parts of the World 

Sav'nes Department at all Branches.
AGENTS;—Great Britain: Lloyds Bank, Limit* 

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Geiw 
many: Deutsche Bank.—New York: Bank of the 
Manhattan Company.—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Na­

tional Bank.

Dundurn,
Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

E. L PEASE. GEN. MANAGER

South Porcupine 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

MANITOBA— ALBERTA2!H) llu i,ell in CANADA & NEW­
FOUNDLAND. Brad ward i ne,

Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewa!!,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

Athabasca
Lauding

Banff 
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine 
hedcliff 
Red Deer 
Rocky Mountain 

House 
Strathcona 
Wetaskiwin

LT I > i ; i ik-Ii in I IDA. IM) I HO RICO, 
:iml DOMINICAN RKDUDLIC. ALBERTA—

HatBrant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

British West Indies

BAHAMAS—Nassau; B vRB A DOS —Bridgetown; 
JAMAICA — Kingston: TRINIDAD — Porto! 

Spain and San Fernando.

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA
B. COLUMBIA

Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van­

couver Br.
“ North Van­

couver Br.

Brandon 
Portage LaLondon, Eng.

Prlnn s St., K. C.
W. M. Botsford, Mgr. 
Jas. Mnckle. Joint Mgr

Arrowhead

Cran brook
Fernie
Golden
Kamloopa
Michel
Nelson
New Michel

New York,
Corner William and 

Cedar Streets 
S. H. Voorhees, Agent

I
Prairie 

Winnipeg (2)

SASK’VVAN

Balgonie 
Broadview
Fort Qu’Appelle Revelstoke 
Hague Vancouver (4>
Moosejaw Victoria
North Battleford VViliner

A ( lYneni! I «an king Business tran- 
Dialls and Letters of (’redit 

all paris of the

sailed. 
issued available in The Quebec BankWorld.

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED . . .$5 000,000
CAPITAL PAID-UP....................$2 500,000
RESERVE FUND

DIRECTORS:

SAVIN'! IS DEPARTMENT AT ALL 
RR A NUI I ES. . . . *1.250,000

JOHN T. ROSS . 
VESEY BOSWELL 

Gaspard LeMoine, 
Thos. McDougall,
J. E AMred 
B. MacD. Paterson. 
HEAD OFFICE .. ,

..................President
.. .. Vice-President 

W. A. Marsh,
G. G. Stuart, K.G.
P« ter l.aiug

La Banque Nationale
Founded in 1860.

QUEBEC 
Q'i- -

General Manager
General Manager's Office. Montreal.

B. B. STEVENSON
Capital .................
Reserve Fund__

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques
1‘as given complete 
iafaction to all our patrons.

to rapidity, security and 
economy.
vited to take advantage of 

its facilities.

$2,000,000.00
1,400,000 00 BRANCHES:

Province of QUEBEC: 
Black Lake,
<Hl> ''e !•< \|ndvleiue
Inverness,
La Tu

Mont ma

Roek island
Shawinlgan Falls, 
Sherbrooke,
Stanfold,
St. George Beauce,
St. Romuald,
Thetford Mines,
Three Rivers, 
Victoriaville,
Ville Marie

Province of MANITOBA: 
Winnipeg .

Prov. SASKATCHEWAN: 
Bulyea,

Herschel,
Markinch
Neville
P-'iumut
Hometown
Saskatoon,
S’»v< reien
Strassburg,
Swift Current

que, 
i a I i

gny,
offices)

sat- Th« Standard Loan Co.f flees)

*^Tx?5er for 8ale debentures bearing interest 
.VE,Eer cent Pef annum, payable half- 

yearly These debentures offer an absolutely 
safe and profitable investment, aa the purcha­
sers have for security the entire assets of the 
Company.

CapjtaUfc Surplus Assets <1,400 600.00

as
The public is in-

Total Assetsl; 2,800,000.00
Province of ONTARIO: ^°vinc* °' A,BERTA:

Hamilton, Bsssano
Ottawa, Calgary,
Pembroke, Ciiv«*
Port MeNicoll
Sturgeon Falls, BRITISH COLUMBIA:
JJ^old, Huntingdon
Toronto’ Vancouver,

Agen s in the United S'ates-Chase National 
or : Girard National Bank Philadel- 

PUu : M.NHt0",“o Sh,n"'™ut Bank, Boston; The
First National Bank of Chicago, Chicago • First 
Co^mna B”nk' Minneapolis : National Bank of
of «mCt!»nd TU O A-en,s in Qre>’t Britain—Bank 
of Scotland, London. Agents in France-Credit

Our Offlo© in Paris
Ru» Boudreau, 7 Sq. de I'Ooera

ll found

President; J. A. KAMMKRER 
1st Vice-President and Genaral Manager 

w. 8. DINNICK, Toronto 
2nd Vi'*e-President :

HUGH S. BRENNKN, Hamilton 
Directors :

Bight Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

R. H. Greene.
A. J. Williams

HEAD OFFICE.
I Cor- Adelaide 4.Victoria Sts.Toronto

very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections.
■tents, commercial credits in 
Oaited States and Canada.
•t the lowest rate.

pay*
Europe,

transacted

David Rata 
W. L. Horton,

Lyonnais. Paris.
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THE CHARTERED BANKS.

HhëBinu.CjEa
STERLING BANK OF CANADA

COLLECTIONS MADE TO ANY POINT

IN CANADA WHERE THERE
AGENCIES THROUGHOUT CANADA

IS A CHARTERED BANK.

Montreal Office, 157 St. James St.
Payments promptly acknowledged and 

remitted.
The Metropolitan Bank

DIVIDEND No. 31.Head Office .'

8-10 King Street, West, Toronto.
NOTICE is hereby given that a Dividend of 2% per cent 

for the quarter ending September 30th next (being at the 
rate of 10 per cent per annum), on the capital stock of this 
Bank has been declared, and that the same will be payable 
at the Head Office and Branches of the Bank on and after 
the First Day of October next.

The Transfer Books will be closed from the 17th to the 
30th September, both days inclusive.

By order of the Board.

W. D. ROSS, General Manager.
Toronto. 20th August, 1912.

LLOYDS BANK LIMITED.
Subscribed Capital, £26,304,200.

Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

HEAD OFFICE : 71, LOMBARD STREET, LONDON, E.C.

fittiWCS âro^IüSÜRMcdpiEVI

Deposit and Current Accounts (31st December, 1911) 
Cash in hand, at call, and at short notice 
Bills of Exchange -
Investments...........................................
Advances and other Securities

«84,658,627 
21,534,121 
10,810,515 
11,052,467 
46,305,979

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.

Colonial & Foreign Departmenl : 60, LOMBARD STREET, E.C.

| DEVOTED TO
Commerce, Finance, Insurance, Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

PARIS AUXILIARY : LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.

London Agency of the IMPERIAL BANK OF CANADA.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

David Burke,Canadian Subscribers..............$3 a year
British Subscribers...................12s. 6d.

$3.52 a year 
.. 25c each

General Insurance Agent, 
Fire, Life, Accident, Etc.

American ‘ 
Single Copies. 
Extra (5 to 50) .. .. 20c “ 

(50 to 100). .. 15c “ 
( 100 and over) 10c “

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRTT1SH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.

All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

Editorial and Business Offices:
S29 ST. JAMES STREET, MONTREAL.

P. N. FOLEY.
Manager.

We do not undertake to return 
«■used manuscripts.
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Caverhill, Learmont & Go. LEGAL DIRECTORY.

Montreal and Winnipeg.

" COMMUNITY
DISTRIBUTORS

Best for Presentation Purposes

VANKLEEK HILL, T. W. Tlûitlethwalt» 
WATFORD .. .. Fitzgerald A Fitzgerald
WELLAND..............L. Clarke Raymond
WINDSOR .. Paterson. Murphy A Sale
WINGHAM............Dickinson A Holmes
WALKBRTON 
WALKERTON

SILVER
■ ■ A. Collins 

Otto F. Klein

QUEBEC.
LEGAL DIRECTORY. LEGAL DIRECTORY. BUCKINGHAM.................. F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L. 
180 St. James St., Tel. Main 24» 

BOWMANVILLE.. R. Russell Loeoombe STANSTEAD .. .. Hon. M. F. Hackett
BRANTFORD .. .. Wilkes A Henderson SWEETSBURG............. F. X. A. Giroux

M----"..............H. A. Stewart

Price of Admission to this Directory is 
$10 per annum.

BROCKVILLE
OANNINGTON A. J. Reid
GARLETON PLACE.. . .Colin MclntoehNEW YORK STATE.

NEW YORK CITY ... David T. Davis 
(Counsellor and Attorney-at-Law. ) 

Davis, Symmee & Schreiber.

NOVA SCOTIA.
DESERONTO..............Henry R. Bedford
DURHAM AMHERST.............Townshend A Rogers

BRIDGEWATER ..Jas. A. McLean, K.C.
KENT VILLE.............. Roecoe A Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell A McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoe

J. P. Telford 
J. C. Rose 
E. N. Lewis

GANANOQUE 
GODERICH . .
INGERSOLL .. . 
KEMPTVTLLE

Thoe. Welle
MONTREAL. T. K. Allan

LEAMINGTON.............. W. T. Easton
LINDSAY.............. McLaughlin A Peel

H. B. Morphy 
W. H. Bartram
.. J. Maxwell

MITCHELL..............Dent A Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS...........  Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............
OWEN SOUND .
PETERBOROUGH

■•nrj J. Kavanagh, K.C.
H. tierln-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 p,«oe d'Armee, Montreal, Can.

Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B. LISTOWEL

LONDON.
L'ORIGINAL. NEW BRUNSWICK.

OAMPBELLTON 
SUSSEX ..............

• • F. H. McLatchy 
■ • White A Allison

Oable Address, “Laloi.”

PRINCE EDWARD ISLAND... .. J. F. Grierson 
■. ..A. D. CreasorR. B. HUTCHESON, 

Notary Public CHARLOTTETOWN, McLeod.. Roger A Bennet 
PORT HOPE .. . . Chisholm A Chisholm
PORT HOPE.................... H. A. Ward
PRESCOTT.............F. J. French. K.C.
SARNIA

A Bentley

Commissioner for the Provinces of Quebec * Ontario. 
Metropolitan Building,, 204 8T. JAMES 

MONTREAL.
BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER.

STREET, 
Tel. Main 2499. A. Wier

SMITH’S FALLS,
La veil. Farrell A La veil 

ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS..............J. S. Robertson
STRATFORD .. MaePliereon A Davidson 
TRENTON .... MacLellan A MueLeOan 
TEESWATER 
THORNBURY.

McUl VERIN & HAYDON 
Barristers. Solicitors, Notaries etc 

Parliamentary, Supreme Court and Departmental 
, Agents.
Bangs' Chambers, 19 Elgin St., Ottawa, Can.

Martin, Weart A McQuarrie 
VANCOUVER...............h. D. Kugglee

NORTH WEST TERRITORY... John J. Stephen!
.............. T. H. Dyre

TTLSONBURG .. .. Dowler A Sinclair CALGARY 
TORONTO..

ONTARIO.

ARNPRIOR
BLENHEIM

Thompson A Hunt 
• • -R. L. Goenell • • • Lougheed A Bennett 

Jaa. R. Roaf j RED DEER. Alberta . . Geo. W. Greene

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND 

PETROLIA, ONT. (now of twenty year’s standing), 
Stationary and Portable Boilers of all kinds.

FOUNDRY WORKS AT 
continues to make Marine,

flners and Mills in this section are nearly entirely suppUed’tith BoilTra amToth^

htjlsStanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoo. 
Mills, and any desired work in Plate or Sheet Steel or Iron as well as all ^
Brass'"9 ^ MaChiDe 8h°Pe’ iDClUding Steam E"gines and Castings in Iran and

Having a full outfit of machinery and tools .including Steam Riveter 
of long experience, it invites comparison of the quality of its
shop in Canada.

and men 
work, with any

ARTHUR RAVA»ACH, ». PAIRBAniÇ,
Manager. Proprietor.
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ESTABLISHED 1S56. SUN FIRE
Hiram Swank's Sons

MAIN OFFICE : 
JOHNSTOWN, Pa.

Founded A.D. 1710.
Head Office, Threadneedle St., London, En» 

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E. 

Toronto, Ont.. H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agente Wanted in all Unrepresented District». Q

MANUFACTURERS OF

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES. TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

. MERCHANTS, MANUFACTURERS, and 
other business men should bear In 
mind that the “Journal of Commerce” 
will
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined, while its rates do not include 
heavy commissions.

not accept advertisement#
In addition to our plant at Johnstown. Pa.. we are now operating our New 

Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.’e. Its Circulation—extend-

Send us your Inquiries.

COTÉ BROS. & RURRITT
Elevator Builders, 

M i I Iwnigfhts 
Mach i n ists

52 Conde Street, Montreal.

COMMERCIAL SUMMAKi.

and
—The Sterling Bank of Canada has 

opened a branch at Regina, Sask.

Germany is now estimated to be worth 
$5,201,000,000, as against $4,582,500,000 
three years ago.

:

—Accumulated in the mines of the 
world there is enough coal to create 15,- 
(100000-000-horse power for twelve thou­
sand years.

—Gold coins made before dune, 1837, 
and silver coins of a date previous to 
June, 1817, are 
Bank of England.

not accepted by the

■ Oilcloth should be washed.
soapy water. Soap is apt to spoil 

Use lukewarm water with 
a tew drops of ammonia in it and a «, 
soft cloth.

with 
the colour.

tin
OR1 ELY.

Exports ot gold from Australia dur* 
ing the first half of the present 
exceeded, $30,000,000.

year 
The AustralianI

gold production in the whale yead of 
1911FOR SALE was $59,000,000, so that the pre­
sent rate of export exceeds the produc­
tion of the period.A Well Finished CHERRY COUNTER about 20 feet long by 

3 feet wide with swing door. W as made tor the Equitable 
Life Assurance Company of New York

—Canada is larger in area than the 
United States, including Alaska, by 111,- 
1)02

ALSO:
A high CABINET DESK, made for the above 

all in good order.
institutien;

square miles (Canada 
United States and

3,/2»,H«5; 
Alaska 3,617,673); 

j and is as large as 30 United Kingdoms 
I and 18 Gertnanys: twice the size of Bri- 
| tish Indies; almost as large as Europe; 

18 times the size of France; 33 of Italy.

Address :

"JOURNAL OF COMMERCE,”

Montreal.
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ealh-d .soon lu 
a loan of #47.0(!li forVoir < ill a 11 o u 1

lill r,io~es

The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITJSHCAN.
Codes. Western Union and 1‘reniic-r Bentley.

- A by la xx I <> i- $20.909 sidewalk i mjirov enien t debvn- 
tures w .a > Ilefeale.l recent 1\ al Orillia. Ont.

- Wall 
for svi.uiiH r,

proposa|s until N‘]»tember 9 
4H A t ar debeiil lires.

IU- in I I hr < a n;t< 11an bounty 

III it i^Ii price reachesit ill onia I u a II x i In- US or

Ad \ 11 <mi I.uinlon
itppfarauee lucre.

The lliM an all-night bank will>ta I ei a I epa x el s o| | la iti-oii 
wil Inn a nimii h. u j. a l e,| i h,. 

«$1- 1,1111 clcelrie light plain « I < -1 m - m t

< hil .. \x ill hax submitted 
u oposii ion to issue xh'Ii make it-iu 111mu I lie first une will lx-"d in I’i-vihlilv. nn,I «ill l„. 1, ,1 lowe, 1 by branches in various

parts of the west end. Tin- concern will have tin- title of
l lit- Ikiy an 
ins! it ul ions in tin- I'nifed States.

Kylaw-. providing ter loans aggregating $743.090 will 1)0 

• I Ldmonton. Alta., at an elec- 
1 iou lu hr held thr laller pari of (his month.

similarly to the
Submit I ed to l lie l a I epayer-.

Nul ha­
st ock of the

°* :l I'eduel ion in the authorized capital 
( nut inenl a I Milling Co.. Mon (real, from $0,000.- 

(MIO |#2..'>09.<MI9 vuinnion and
1 i la ml. ( >n! . . w ill x\ e| 
for s, ».i mi ;<i

urn* oil ' unlil I2 noun. S e p l c m - 
wurk' a. ml S29.Ô9S . tj.î 

ICI eelil debeiil lires.
$3..>(Ul.n<0 jireferred). bx- caneel- 

ling Si .0(111.0(10 of preferred and .$S7.->.u:)9
ale 19-

and walks IX common, and by de- 
par value of 10.27S preferred shares and 5.241 

common shares, now #100 each, to SI each.
creasing the

A teal ure 
Londou. i- (lie nun her oi 
vnilions, in

re. , nl regi-t ra l ions a l

eompaiih-s formed tv

n Sont h America .

Sonier-cl lloll-'(.'.
carry oil «.»]>-

I he W est African gold output for July is 

montli -o far. its 

£127.800 in value, 

lion was -2 S.01.1 

May.

one w a x or a nol her. the best of any 
in weight, or 

approach to that produc- 
representing f 1 M.07K in value, for 

( nmpared with July last year, nn increase of 8.4G4 
in weight, or £3.1,84.1 in value, is shown.

amount being 3(1.974 
The nearest* *H' l-'Hidon Stuck lA. haiige has granted ollieia) ipiota- 

per ceil I Ii r-t convertible
tin- Melding Maul and Cortieelli Silk Co. ,,f Montreal.
tion to U-V| |ini lebent uros of

The ( anadian \\ «--tern Na l m al 
Rower Co.. Limited, has listed LSII.U;! 7,

< his. Light . I leat and 

pm cent first mort­
gage debenture stock on the London Slock Lxehango.

bank exchanges continue in notably large volume and 
ivlimis last weak from all leading cities m the l nited States 
again make a remarkably sat isfact ory cx.iiliit, the total, as 
compiled hy Dim's Review, aggregating *2.390.5(10,948. 
erease of 1(1.2 per eent. as von,pared with the same week 
Iasi year, and of 12.3

In Winnipeg, 
mit ted to a xot e in t he

Man., the following by laxxs \x ill be sub- 
near tut are: $«.)( i.l UK) re-elect rival 

(lisl lilnil ion. .*7(1.(111(1 for two lire halls, and *1.81111.(10(1 to build 
subway.

an in-

per cent compared with the corres-
pomling week in mill.

t is said that two harvesting machines, identical in all 
respects, manufactured by the United States Harvester Co., 
are on exhibition in Texas; one bought in Germany for *30 
and tile other in Illinois for *12.").

Augusts xjontreal Custom House receipts constituted 
new high record, amounting to *1,05(1,8(13.47, that is *002,008.29 
over the same month last year, and *07.213.14 over the pre­
vious high record, which was made last .Inly.

Our New X ork namesake estimates that September in­
terest and dividend disbursements will total *111.753,584, the 
largest ever paid, and an increase of 21 
payments at the corresponding period of Hill.

per cent over the

the gold output of Rhodesia in duly amounted to 57,122 
representing X 240,5 j 4 in value.ounces, 

to l In- record
1 hat comes next 

output of 0243.712 in August last, and it is 
was produced in duly. 1911.02.998. more than

There 

(-ill erprix-s 

c-t urates.

s *13,000.(11111 foreign capital invested in Texas 
lining duly, according to the best conservative 
The great port ion ot this amount was invested 

although railroad and interurban seenvi- 
s<>me consideration from outside capitalists.

in m u nieipa 1 bond 

Iie> rceei\ ed

1ht- New ork mining engineers 
operating >ix diamond

in charge of a party
drills upon the properl x' 

llrnijittviek Shales. Limited, of which Sir William MacKenzie 
i- the head. king the best location for the 
eduction plant, which is to be erected at a cost of #2.000.000.

An interim dividend of ti
lax. has been declared, payable .September 311. by the 
American Tobacco ( o.

•>(■ rceei\ ed jn London 
bast June a i x idem! of J0 
lb 12. 12 per cent.

per cent free of British income 
Brit isli

• I stock tor the dividend 
."September

was paid, and March,

Ti n listers

h"t later than 18.

I he Lumpenn syndicate which conducted a The annual meetings of several.successful
bull campaign in tin earlier in the year, is now said to con­
trol .>.1)09 tons, or eon.sid<-rnhly more than a third of the visi­
ble supply.

< Ta ml trunk enterprises 

as foliows: —
Grand Trunk I'ac.lic Railway. September 1711.. ,n the general 
offices of tin-

will be held during the month of September.

company. McGill street. Montreal; Grand Trunk
- Tn Gm-lph. Out., the ratepayers will vote in the

on hy laws providing for loans of $20.000 as a bonus 
1° the Anchor Manufacturing Co. and $.1.000 as a bonus to 
the Daniel McKenzie industry.

Pacific Bramh Unes Co.. and Pacific Northern and Omineeanear
Railway. September 18th. in th same place; Ottawa 
mimtls Railway Co., September 24th, in the offices of 
company, Central Station, Ottawa.

Ter-
the

:

I

' I
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—Natural gas is being supplied in the city of Moncton, 
N.B., cheaper than coal, 
been opened by the Maritime Oil Fields, Limited, who have 
four drilling plants at work and propose to extend their area

Canada Permanent
Mortgage Corporation

The new gas wells have lately

of operations, in one direction toward Amherst, Nova Scotia, 
and in -the other toward St. John.u QUARTERLY DIVIDEND.The company have 
$500,000 now invested, and there is little doubt but that thisf NOTICE is hereby given that a Dividend of TWO AND 

ONE-QIAR1ER Per Cent tor the current quarter, being at 
the rate of

amount will be considerably increased before long.

—The Bank of Ottawa was the successful tenderer for $1,-
031.929.99 City of Ottawa 4 per cent bonds, bids for which 
were opened uy the Board of Control Aug. 30, their price of 
04 being the highest of four oilers received, 
ers were tin* Merchants Bank of Canaua. 02.58: X. W. Har­
ris and Co.. Boston. 92.073; Dominion Securities Co.. Toron­
to. 90.205.

NINE PER CENT PER ANNUM

Other tender- the paid-up Capital Stock of this Corporation, has been 
declared, and that the same will be payable on and after

TUESDAY, the FIRST DAY OF OCTOBERi.ast year the city secured 98.50 for its bonds, 
the drop in price being attributed to the present unsettled 
state of the Money Market. Next, to Shareholders of record at the close of business on 

the Fourteenth day of September.
By order of the Board.$ — The plan for 1 lie reorganization of the Dominion Saw­

mills ami Lumber, Limited, was approved at meetings in Lon­
don of the holders of ordinary and preference shares, but at

GKO. 11. SMITH.
Secretary.

(he meeting of the (i per cent first mortgage debenture hold­
ers the tlKiü.niM» necessary for a 
£ lllo IlltO.

Toronto, August 28th, 1012.
, |Uonim was lacking by 

The plan provides that the present company 
shall go into voluntary liquidation and that the United Saw-

A cement which will resist water, and which, therefore, 
"ill ,l°t < rack, appears to have been discovered by Mr. Logan 
Waller Page, director of tin* United Mates Office of Public 
Loads, and Jus associa tes.

mill- ami limber Co.. Limited, be formed under British Co­
lumbia laws with $500.000 ordinary stock in $1 shares.

—According- to the preliminary report for the year 1911. of 
United Slates mining operations, the metallic output of last 
year was as follows—Cold. $90.233.528 : silver. 5/,,90.1 17 
fine ounces, valued at $31.787.800

ilus discovery is that, mixing 
a proportion of about 10 per cent of petroleum residual oil
with ordinary Portland cement, sand, and stone or gravel— 
the familiar concrete—renders

new refined copper, 1.433.-
the concrete water proof, 

The
875.020 pounds; primary relined lead. 480.975 tons, of 2.0(H) 
pounds each : primary spelter (zinc). 280.520 tons, of 2.000 
pounds each.

without in the least impairing its tensile strength. 
importance ot this discovery van hardly he over-estimated, forI The values represented by the last three may 

readily be comjfutcd by taking an average price for the \ ear 
of I.1', to 13 cents for copper, of 5.81 cents per pound for 
r;>el t or.

ot concrete as n substitute 
toriul has become universal in this

for wood and other ma-
country, but the ten­

dency ot concrete mixed only with water to crack has been
a serious fa nit .

The Canadian Northern Railway is making grand pro-
- Oil burning engines are going to piny an important part 

in many of the new crafts that a re now being built, and those
gre-s_ both in mileage constructed and put under operation, 
and :n net earnings. For duly the mileage operated was 4,-

m < out einpl- tion in the principal shipyards of tlu* t mted 
Mat es a ml Engl a ml. 
builder

29j , an increase of 5xi> miles over the same period last vear. 
The gvoss earnings were $1.829.7(H). and increase of $353,- According to a well-informed marine

no less than 242 fitted for burning liquid 
fml, the largest being the Toy<> Risen Kaisha liner's Trento 
Mam and t hiyo Mam, of 13.454 tons gross and 13-431 tons 
gross respectively, 
not e that t he new

s"°- and the net earnings $494.900. an increase of $133.000. 
ov i the same monta in 1011. It will he noticed that while 

in the gross earning-, as compared with duly m 
1ne previous year was $353.000. the increase in expenses was 
only $220.8(10.

tin* increase

In this connection it is of interest to 
Cnnard liner .Vjiiitania. of 50.000 

gross, im 1 he course of construction on the Clyde, is to be 
similarly i'c|iiippt'd. while (lie While Star boat of 18.0011 tons, 
which is now being built at Belfast for the Vlipe-Austral’an 
routes, and which is named the Ceramio. is also to use oil. 
Unite a large number of tin* oil-burners 
1 he Pacific.

Tim -\ev York. New Raven and Hartford Railway Co.,
hi> applied to the Public Service Commission for aullioiily 
to purchase the minority stocK of the New York, Ontario 
and Western Railway, not already owned, consisting of $28.- now employed on
95.3.91 II) and $1.8(10 preferred -dock, oil Mich terms 
a.> may he imposed by the Commission or agreed upon be­
tween Die company and tin* holders of X. i .(). and V . stock. 
'* *‘e New Haven road now owns $29.100.000 common and $2,- 
200 of the preferred out of $58.112.983 X. Y. O. and W. 

and $4.000 preferred stock.

common

Our Russian correspondent writes: 
the Xizlini-Novgorod market is becoming very active, 
foreign buyers had arrived at latest reports, and they should 

soon show the definite completion of the fur section, 
tendency for caracul is to rfce.
15 per cent better than prie 
kets. 

abroad.
than last year.
Icing realized . 

going to go very high. 
the Xizhni-Xovgorod market this year is estimated at about 
2 000.000 skins, principally dark.
The purchases are rather for local account for the moment. 
Eoiv-grers show an inclination to hang hack. But all the 
same, prices are 5 to 8 per cent better than they were at 
Irl.it <t Hier in the year.

1 lie fur section at

Thex
1

The
The price is called about 

recently made at other màr- 
Considerable purchases have already been made for 

There is much less Persian lamb on the market

<•( minion

• !:e chart( red banks of Canada continue to steadily ex- 
spheres of influence. The “Bank Directory" for
of August shows that in July there were opened 

2(! new branches, while (i closed. On July 31 the total 

Of these
w *ir in Ontario, 440 in Quebec, 111 in Nova Scotia, 74 

in New Brunswick. 14 in Prince Edward Island.
<o1,a* -41 in Alberta. 349 in Saskatchewan, 223 in British C'o- 
bmbia and three in the Yukon.
thirteen branches in Newfoundland and sixty-two in 
parts of the world.
States and the British West Indies.

Bui it is of fine quality, and good prices are 
Judging from tin* present tendency, it isnumber of bank branches in Canada were 2.718.

1.0(i8
The quantity of squirrel brought 1 o

195 in Mani-
'1 here are not many light.

Canadian banks have also
other

Of these latter most are in the United
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The Standard Assurance Go. First British Insurance Company Estab­
lished in Canada, A.D. 1804.

OF EDINBURGH.
HEAD OFFICE FOR CANADA, MONTREAL.

$63,750,000

Established 1825.

Phoenix Assurance
Co. Ltd., of London, Eng.ernment and Government

Trustees, Over.....................
Annual Revenue.....................
Bonus Declared.......................
Claims Paid................................

Invested Funds......................

►vestments under Canadian
Branch ...................................

deposited with Canadian Gov.

7,000,000
7000,000

40,850.000
142,950.000

Founded 1782.10.000,000
FIRE. LIFE.

Policies.)Apply for full particulars D. M. McGOUN, Manager. Total resources over 

Fire Losses paid ..

$78,500,000

425,000,000

World-Wide

Deposit with Federal Govern­
ment, Invested in Can 
ada for security of Cana 
dian policyholders, exceeds 2,500,0UU

THE CANADA LIFE
in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN­
TEREST RATE, and 1012 bids fair to exceed 1011.

Interest is a most important element in the earning of surplus, and this 
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his­
tory.

N. IS.—Favourable Mortality and low expenses, the result of GOOD MAN­
AGEMENT, have helped.

;i

AGENTS wanted in both branches.
:

1 Apply to,—
t

R. MacD. PATERSON, 
J. B. PATERSON,

Joint
Managers.

;
Head Office, 
TORONTO.Canada Life Assurance Co.,

100 St. Francois Xavier Street,
Montreal, Que.

The Northern Assurance Co.
R. MILSON-SmiTHLimited.OF LO/VDOW, ENGLAND.

Financial Agent
“ Strong as the Strongest.'

Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed.

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds. • $38.800,000
ROBERT W. TYRE, Manager for Canada.G. E. MOBERLY, Supt. of Agencies. GUARDIAN BUILDING

Applications for Agencies solicited in unrepresented districts. 160 St. James St. - MONTREAL,

T11E CANADIAN JOURNAL OF COMMERCE.
I Ni ris w its at ease with good reserves, as New York

Berlin 
over the

had liven to her loss m the earlv su miner. 
was easting about for more money to tide 
trying time before the next settlement days, and until 
lier crop situation gave relief, or her assistance to the 
war makers in the Levant met with

MONTREAL, FRIDAY. SEL’TEMBER ti, 1912.

ADVANCE IN BANK OF ENGLAND DISCOUNT 
RATE.

It is quite usual for the Bank of England to '‘set 
the i lock” for a general advance of the loaning rate

This year the advance has

some reward.
Realization upon debentures sold in London 
grossing quickly, as harvesting in various directions 
called for funds.

was pro-
in I lie autumn months. 
been made some two or three weeks earlier than usual, 
rat her to the surprise of some limmeia! aid liorit ies. 
-The three per cent rale in force since May !). which 
lias been a rule for August in this century—though

Perhaps the preparation for the
Southern Cotton 
of this sort.

crop is as large an operation as any 
Putting up the Bank rate is equivalent 

to reeling in the line which has run out. Gold is 
Threadneedleeasily coaxed hack to the coffers in 

Street, on most occasions.
it stood al 2 1-2 per cent on August IS in 1110 1—ran 
up at tho close of business August 2!>th. to 4 
cent .

T his year labour troub­
les. the war. and tlie flurry in Ccrmany made the need 
to arise rather sooner than usual perhaps.

per
The last time il advanced in August was in

tin1 I . S. depression of 11KE . Careful observers lmd, 
however, noticed that in London market rates ad­
vanced af the previous week end to 3 3-8 for sixty 
day hills to arrive, and .'! 1-2 for ninetv dav hills to ar­
rive. w ith spot hills 3 and 3 1-8 per cent for sixtv and 
ninety day hills respectively. To the initiated, this 
could mean only one thing. Money must he attract­
ed from abroad, and leakages of gold must be stopped. 
Evidently the exehange has been run out too rapidly, 
in some directions, and not coming in rapidly enough 
from others.

And pos-
>ibl\ the readiness of some nations to gain advan­
tages in ( liina. by offering temporary loans, may have 
had some influence upon the Bank Governors. Poli­
tical events of first class importance can at times be 
easily dealt with from the financial side, 
their ability to deal with such affairs with 
s11Miniate skill than do the business men who direct 
the destinies of the Bank of England.

Tt may. however, lie taken for granted that the or­
dinary autumn financial stringency will be felt this 
year, two weeks earlier than usual.

■

None use 
more Con­

i'
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Metropolitan Life Insurance
Company, of New York.

Founded In 1806.

The Law Union & Rock Insurance Co.(STOCK 
COMPANY)

$352,785,000 OF LONDON Limited.Assets ....................................................
Policies in Force on December 31st,

1911...............................................
In 1911 It issued In Canada insuran­

ce for...............................................
It has deposited with the Dominion 

Government exclusively tor Can­
adians more than.........................

Assets Exceed.... $45,000,000.00 
Over $6,000,000 Invested in Canada. 
FIRE and ACCIDENT Risks Accepted.

12,007,138

$ 27,139,000 CAnedian Hem office ||2 St. James St., cor. Place d'Armes, Montres I
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN,
Superintendent Accident Dept.

J. E. E. DICKSON,
Canadian Manager.$10,000,000

There are over 446,000 Canadians insured in the
METROPOLITAN. lias actually gone into the property or will ultimately 

become available for the improvement of its physical 
and financial standing, 
owns 6,660,581 acres of unsold land in Manitoba, Sas­
katchewan and Alberta (average sales the past 
$15.0!) per acre) and 4,395,948 acres in British Co­
lumbia .

In addition the company
C . V. lx*. NON-INTEREST-BEARING CAPITAL.

yearA great deal of interest has been aroused in finan­
cial circles by an article in last week’s “Journal of: As these unsold lands are disposed of, 

there will be corresponding contributions to the avail­
able assets in the future.”

Commerce,” referring to the annual report of 
Canadian Pacific Railway.

the
Surprise has been ex­

pressed that attention is not more frequently drawn 
to the commanding position the big railway occupies 
by reason of the large portion of its actual cost upon 
which no interest has to be paid.

It is with a good deal of pleasure that we reproduce 
lie re an extract from the New York Commercial and

P.A.Y.E. CARS.

Montreal has rather plumed itself 
home of the Pay-As-You-Enter Car.

being theon
Few people

cared lor them at first, though everyone has got used 
to them now.

Financial Chronicle, certainly one of the most ably 
conducted journals of its kind in 
contemporary says :—

"It always seems interesting, in reviewing the 
nual report of this gigantic and prosperous railroad 
system, io make reference to the largo amount of 
money which lias gone into this property from time 
to time in one shape or another, and against which 

l’ital obligations have been issued or are to-day out- 
Accordingly, we advert again to the sub- 

matter of fact the figures be- 
impressive with each succeeding year. We 

max icpcat, too. that inspection of the balance sheet 
no longer suffices to indicate the

existence. Our They have made their way to other 
cities and countries, and are almost world-wide insti-

an- tutions now. The inventor, Mr. Macdonald, late
Manager of the Montreal Street Railway, has 
panics in this country, the United States, England 
and elsewhere, and charges a royalty upon the 
used.

corn-

cars
Of course, the device was patented every-no

ca where.
standing. It is now claimed in New York that there is nothing 

in the pay-as-you-enter type of street car on which 
a builder is entitled to base a patent, 
made before United States District Judge Hough, 
few days ago, in the argument of a demurrer to a suit 
brought by the Prepayment Car Sales Company 

gone into the property to prov.de for against the Orange County Traction Company for al- 
> extension and development. Seven years ago leged infringement of patents granted to Ross and 

the balance sheet was reconstructed in an important McDonald in 1905. 
part icular.

ject to-day. and as a
como more

This plea was
a

enormous amounts
°l' surplus earnings and donations from various 
cos which have

sour-

The i.tem of ‘cash subsidy from Domin­
ion and Provincial Governments and Municipalities/ 
nml so much of the proceeds of land sales as had been 
applied on construction and equipment account, 
transferred from the credit side of the balance’sheet, 
where they had previously appeared, to the other side 
of the account, and applied in reduction

The suit is brought as a test and upon the result 
will depend action to be taken by the Prepayment Car 
Sales Company, which has been granting licenses for 
the use of the pay-as-you-enter device, in 
contemplated against many other railroad companies 
for alleged patent infringement.

<rn , T, 1 ^ of the item The attorney for the, plaintiff contended that the
aixxny and Equipment.’ The proceeds of granting of the patent carried with it the

j';1 ps expended in construction aggregated at tion of an 
"ne $36.193.521 and the subsidies and bonuses overcome this presumption. 

fuT-Vr amni"ltod to $30.752.195 more, making $66,- decision, which will he awaited with a good deal of
’ Z Z' Ad<img to this the $30.429,779 interest, and may lead to extensive litigation in Can-

m ,1 1 ( im mne of premium from new stock is- a,hi- At first blush Ihcrc appears to be something
n,l rr Ppr0l11'<1 ° ,e ,ast seven years on account of blasphemous in the claim that the Pay-As-You-Enter 
auditions and improvements, also the $72,885.966 of ear is not an invention-! 
necuinu ate surplus still standing on the books June 
^ 1912. likewise the $57.538.308 of income from the 
nnd department, we get a grand total of over 227 mil­

lion dollars ($227.799,769), representing money that

were suits

presump-
invention and that the defendant must

The court reserved its

sues

—A Canadian Government loan of £1.235,000, maturing on 
October 1, will be liquidated.



üiilTISII AUTOMOBILE TH A J JE. mmiber ol' those landed here and sold to British 
buyers.

cars we find that the foreign goods sold in 1911 were 
worth but •$1.050,000; while the British-made 
shipped were worth $9,020,000, though more than 1,- 

OOO lower in number. This result has been brought 
about by an extremely heavy fall in the average value 
"1 the foreign ears imported, and a remarkably steady 
rise in the 
In 1901

But when we turn to the values of theseAlthough of British invention, the horseless vehicle 
made slow growth towards popularity in England. 

The spirit of the people was completely opposed to 

use of the public roads by what were rightly rec­
koned to be dangerous machines. Indeed, it was not 
unii,l 1,stilt that it was lawful to run anv such veh'ule 

along the streets and roads unless it was preceded by 

a man on horseback bearing a flag ! In that year the 
I ’a rl la ment passed road regulations repealing many 

of the old h strictions, and opening the roads to nu- 
I ranee had meanwhile developed the 

moiierii i ar. and the name of I’ainehaiid and others

cars

average value of the British cars exported.
gross imports were valued at $2,150, per ear, 

and British exports were worth $1,850 per car; but in 
1911 imported cars had sunk in value to $1,205 each, 
and exported ears of British make had risen to $1,990 
each .

tomohiles .

I he lall ol nearly oil per cent in the average 

should he kept steadily in mind, 
lor it is due to a tremendous decline in the importa­
tion o! French ears of very high value and a heavy 
increase in

familiar in the business hail won place and notorietv.

Naturally. British makers found themselves all be­
hindhand in I lie race, and the nation importing near- 

h all its ears and parts. In 1901. flic first war to 

reperl on the industry, the net imports
f $11 ................. .

The British iiianufurture.ps 
ecttering ground, however.

vaiue of imported ears

the importation ol American cars of very 
In so far as tinl'O-CX-■ss business gets into 

stride, it becomes clear that history is to repeat itself, 
and tiieat Britain will swing info the lead as a maker 

of line ears of high value, with the United States fol­
lowing 1- ranee in the value per car. but exceeding her 
in numbers.

its
I' I lie value ■xpnrh- only 

are rapidlv re- 

l.ast year import- came

Were

to $22.0 15.(111(1, exports to $ 1 El 20.000 .

According to | lie official returns, the 

made histurv a-
hastrade The stdrv of the imports into Eng­

land as between the two is as follows :__11>1 lows :
(jll.l 111 it IE' .

< 'uillpli't 0
From 

Fra iicv. 
4.(Mi I 
4.US,") 

4.174 
3.1; 13 

3,17.1 
•2.014 
2.nos

2.23(i

America. 
5; s

5)0
542
.1.15

Mot or-ra i s.

1004
1005 
1000 
1007 
100S 
1000 

1010 

1011

348
y 427

100 1 

I 0115 

1000 
1007 
loos
looo
1010

4 .00 i 
5.010 

5.103 
4.23.1

.01

1.07s
1.370
2.. . IS 
2.210
2.. 1so 
3.55.1 

4.530

s ! • 2

1.700 
I .Os,
1.27S 
1.351) 
1.200 
1.240

/ HI 
liss

1.101 
3. ,54

730
■i value of I he imports figure-sou

1,0-tS
I,S84
:t.:i4i
T.tiâO

out a- $0.5 1 0.000 
and 82. IliO.1100 from the United States.:i.:i!i:> from Fraiu

a.I it;
:!.<;<* 4 

•'i-7.illui I

\N\TAE EXODUS OF CASH.
f rather 

11 we collie 111 values. » li eh
a n than

(*• very year as the harvest moon rises, the tide of 

money movement turns towards 1 he vviieat-grovv- 

I \\ estvrn ( ’anada .

a l'|
the■ omitting three ciphers. 1 ha I is ni 1111 >11 -;i m I s of

mg prairie- 11 is tlie natural
‘•all of an aching void, which attracts it. for

I’a rt- 1 ; 
i a r-

ui 1 luilnig 
( ‘lia--I-1 .

far( 'nllljilet r 
VI ut ur car-.

so
though tiie wheat growers expend* miieli easli in their 

farming operations, and 

of I lie world, not enough

Mot or i \ i-le-

mitch gram to the restse

h the money is clear gain, 
and remains with them to finance their operations. 
Neither is tli ' (d exchange upon which 

l.v in order to prevent the actual 
1 hem. Primitive conditions

ere any ve
bankers might, rt

11 i I > 111 (11 ) t of colil cash I

iml211 31 juilo o\erpast as yd. and though the system 
•d grain lolls ol' lading works ont well for the farm­
ers. the :
laved, calls lor money

a re3 hi so hi
2.170 375
2.174 105
1.831 S5S
I 220 SOI
1 on; 053

1.201 1.377
1,110 1.804

21 870 120 2.3 17
40 23 1.775 

2.330 

2.525 

2.87 7

323 realization upon them, which is not long de- 

its most readily available 
s°me of the money, of course, “sticks" to the

48 28 407 23
34 37 158 IS

sha pc.
hanks, hut a great proportion of it goes immediately 
to the payment ol machinery, “fall notes, 

now due. and ol farm labourers gathered from 

lour corners of the earth anxious to return home.

3.8 00 oil in
il

270
3.407
3.003

1.220 
1 ,382

51
38 stores bills58

the
S'Ueo 190l the net imports of cars have grown b\ 

mlv. while exports of British 
grown bv no fewer than Mdofi

7T.; a rs cars have 
Even so, the 

shipped does not yet roach the

It is tlii1 custom of the hanks to ship all their avail­
able currency to western points, where all is needed 

for immediate advances upon grain hills, and to use

cars.
mere number of cars
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Dominion Government gold notes usually held in re- ket, and the situation which results is full of interest, 
serve. We expected that this year there would be 1' or months past huge accumulations of silver have
calling in of loans for abroad, since according to the 
July statement of the Canadian banks, call loans held

been effected with the object of unloading them upon 
'the Indian Government1 at enhanced prices, 

by Canadian banks outside of Canada (chiefly in Lon- quotation ‘in vain is the net spread in the sight of any 
don and New York) were *117,1)(51,437. comparing bird’ appears singularly opposite, for the Indian Gov-

Of these

The

with *104,009,030 in July of last year, 
outstanding loans, $59,409,773 belong to the Bank of

eminent has shown its ability to buy as much silver as 
it may find necessary without any outside assistance. 
I he problem as to what is to become of the stock ac­
quired by Ihe speculative group, now that the destined 
victim refuses to be sacrificed, still awaits solution.

Montreal. $15,137,121 to the Canadian Bank of Com­
merce. and $14.7 73,008 to the Boval Bank.of Canada.
As usual, some sterling finance bills have been sold in 
this and near-by markets, calling upon London de­
posits, which has made the change in the Bank of 
England discount rate of especial interest to some of 
our financiers.

A suspicion has been created by the size of the ship­
ment to India the week before last that the Indian 
Government had embarked on the purchase of silver 
—a suspicion which increased from day to dev—until 
at last the Indian speculative group conceived 
idea of

Last week some $2.600,000 in gold 
vas withdrawn from .Yew York, and this week the the
movement is being continued, though at the moment irnering delivery and thus placing the Indian 

Gov ci muent in a qnandry both as to price and sup­
plies .

• are unable, of course, to give the aggregate.
New 1 or I, expected this call, of course, and arrang­

ed lor it by transferring certain accounts to London, 
her surplus in Berlin and Paris not being so easily 
liegot iable.

wi
The mountain suffered the pangs of parturi-

tion Irom 1 bursday to Saturdav—when silver 
quoted 39 1-8 lor cash delivery (the highest cash price 
since October 11, 1907). a premium of 5-11; over that 
I"1 t"o months—and on Mondai' brought forth the 

On that day. abundance of cash and forward 
sdver being forthcoming, it became evident that what-

u as

No doubt this had something to do with 
the hardening of the London Bank Bate, to which
peeial attention is directed elscwh ere. mouse.

Thus the financing of th 
e far western

Canadian grain crop in 
provinces lias far flung influences. 

A or can this be wondered at, when it is borne in mind 
that this crop is roughly valued at. between two and 
fiiiee hundred millions of dollars, the greater portion 
of which sum lias to be brought in from the Last, a 
couple of thousand miles from the headquarters 
most of the banks.

th purchases the Indian Government had made in 
pa>i months, it had now ceased to be a buver. and 

1 "'is quoted only 38 ll-l(i at a premium of 
but 1-16 over forward delive

ever

cash silve
(hi August 2(ith

Chum came in as a seller, causing the price to fall to 
24 5-8 for cash and 28 1-2 for two months' delivery. 
Silver was

rv.

of
The movement westward is taken readily at these rates for the Indian 

I lie demand continued next day for the 
same quarter, where speculation seemed rather keen, 
probably on account of the issue of Indian currency 
I'ulum showing a fall in the total of silver rupees of 
il' hies (the gold total has fallen 17 lacs), and 

advanced 3-16 for cash and 1-1

now
If will be the end of January before 

tin1 currency finds its way back again.
in full swing. bazaars.

THE PB ICE OF 1SILYEB.

output of silver from Cobalt exceeding
a year, a variation of a fraction of a cent 

pel' ounce becomes important to that, the
A- lump in the world, and to the llonnnh 

11 had been
'ihci' would advance this

Now. a reaction lias set in. and prices fell to
spot and 28 9-16 for forward delivery,” 

lo At1' V °rk. which has a considerable intend in 
1,111 market, it is thought that: "Everything at
l,h' 1111 ment depends upon (lie resumption of buying 
by the Indian Government, about which much

1 -1 (i for
greatest pro-

>n as a
expected that the cost of bar 

season, because of deferred uncer-pui'i-liasvs of th metal fiii- coinage purposes in India, 
1,1 011 account of the needs of China. Dealers, how-

, r 1111 <1 it hard to defeat the agents of the British- 
11 n! i ;i n G

tainty exists at present. 
alimi in the future will he the ( 'hinese 1 
should finally reach satisfactory negotiation it would 
-1'1' an upward movement to the har silver market. 
A part 1rom those influ

Another factor in the situ- 
lf thisoan.i \

overument, when they set themselves to buv 
A favourable-ifa'i' at 1 

India
>w prices. crop season in

mne promise ol speedy purchasing on a consid- 
l'nil,lp in Hi" third week of last month.
>1 on- 
k " I !

onces, trade improvement
throughout the Orient and a material increase in the 
consumption of cotton goods hy India and China, es­
pecially. have been circumstances in the improvement 
iu (he silver market. This increase in trade of the * 
« b icnt has caused an enlarged export demand for cot­
ton and the spindles of all

The
attempt to corner the mar- 

up prices is thus narrated in the review of 
situation hv M

run
or . Samuel Montagu and 

received by the last mail:—
essrs

foreign manufacturing 
employed to a larger extent than 

for several years, with order, on their hooks sufficient 
to keep them busy for months ahead, 
f if - ula rly tru

"The steamers to Bombay and Calcutta this week- 
will lake Cl511.000 in har silve 
dian ( lovernment.

countries are now
r on acccoimt of the In- 

It is understood that tin's will he 
shipments., the probable require- 

< o!nage in the immediate future hav- 
mg been anticipated by purchases effected at the low- 

prices ruling some time
(lu,( fads effectually disposes of any necessity for 
count mg the Indian Government a factor in the"

This isBillowed 1 >v forth 
nienis, for silver

par­er of the Manches! mills and thoseer on
♦ he Continent, and even Japan, in order to
I be demands from China and adjacent countries for 
her cotton goods i

ripply
er

A knowledge olago. increasing her spindle capacity
about 20 per cent. 

There is a hymar- means inconsiderable demand thisno

11
:

5

!

!

|

THE CANADIAN JOURNAL OF COMMERCE 329:

v. 
:



330 THE CANADIAN JOURNAL OF COMMERCE.

year l'or silver for coinage and also for use in the 
arts in Europe. 
silver mines, and refiners, 
arrange her finances, whether by an internal loan or 
by a foreign flotation of debentures China will be 
polled to adopt a new and a uniform 
implies an accession to her silver coinage of a large 
ex ten I .

adian lines. hi fact, the demand for these cars is 
so great that the present large factory plants are quite 
unable to cope with orders, 
under construction, and the great works at Cote St. 
Paul, and Rockfield in this vicinity are both being 
greatly enlarged.

But China is the main hope of the
However, she-manages to Several new shops are

com-
Thiscurrency.

But we arc not sure about the passenger service. 
rl he Pullman Company is erecting many steel cars, 
and we should like to feel assured that all reasonable

■
India has good reason to keep clear of the white 
■tal I or hoarding purposes, and is gradually acquir­

ing a preference lor gold, which is of a more stable 
value.

im efforts are being made to replace all the wooden 
coaches with steel as speedily as possible. Ordinary 
humanity would seem to call for this, and we have no 
' oubt that as an actual matter of investment, the 
of all-steel

Her genuine needs or coinage purposes are 
undoubtedly large, owing fo the use of silver coins use

passenger cars would be a good thing for 
Be have in mind, as we make this 

statement the heavy damage costs which now follow 
accidents to passenger trains.

for art purposes by native artificers for one thing, 
but Croat Britain has wavs of her 
against necessities of which last months’ experience 
furnished an illustration.

of providing sha reholders.own

But it will he found, we believe, that the actual
Price n| silver is greatly under the control of wily 
speculators in both India and China, who juggle with 
the situation in an effective, if ancient manner, and 
have a better

I
THE KRUPP CENTENARY. !-j

Hermany has just been celebrating the hundredth 
anniversary of the immense iron firm of 
Krupp.

grasp of the political ad other aspects of 
it than many oI us believe to he possible. Friedrich 1

Remembering how much the modern Ger­
man Empire owes to its “blood and iron” policy, it is 
easily understood why Emperor, people and Govern­
ment joined in the great celebration which has mark­
ed the occasion.

,

ISTEEL CARS.

When the Pennsylvania Company passed a regu­
lation lorliidding the employment of its railway tun­
nel into New
ears, the “Journal of Comme

It is not out of all order to ask, in­
deed: “What would Germany have been without the 
K riipps :

i
'i ork by trains not, composed of steel V Some who remember what was expected 

by the 1-reneh of their newly-invented firearms when 
war was declared in 3870, will understand our attitude.

was lirst among Can-ree
adian journals to express approval, 
the greater safety to human life in the case of col­
lisions, oi- other- train accidents.

the ground of(111

I lie history of the firm is easily summarized, and 
has been cast into form, by a contemporary somewhat 
as follows:—The founder of the firm, the first Fricd- 
rieli Krupp, began the iron and steel business with a 
handful of

'The fact was re­
called lo onr minds by an engraved photograph in the 

“Insurance Engineering." 'Phis gives 
a ' l(‘"’ °1 11 number of railway passenger coaches at 
all sorts of angl

last: number of

, imitating English methods and prac- 
Of a family already well-to-do for that period, 

he would none the less have failed but for the aid and

me n
• and in various positions, but all 

practically undamaged, though the wreck had 
caused by actual collision.

us fill's.
been

As 1 he magazine wisely 
hints, the incident is in itself a powerful argument 
lor the use of steel vouches.

nsel of his grandmother. The founder himself
died in 18'H>. before achieving anv material 
Practically, the firm

coil
success.

Especially is I his the 
in \ lew oi (he horrors ot several recent terrible

insolvent when his widow, 
I herese Krupp. with her fourteen-year-old son Alfred, 

undertook to

was
ro sc

passenger train wrecks in which many lives
I lapsing and telescoping of flimsilv 

built wooden coaches," sa vs the article.
"(’lose upon these terrible wrecks followed that at 

Bristol, Terni.

were sac- Thorvsv Krupp’s determin- 
.a 1 ion was reinforced by the discovery of her son's re­
markable scientific and business talents.

nliced by I lie

Shoulder­
ing while still a hoy the tremendous cares and respon­
sibilities which were his heritage, lie had bv 1837 
establishment ol ->;> workmen, with receipts of ap­
proximately .jrt.ROOO in that 
forced his

I be train was made up of modern 
steel vouches, and filled with passengers and was run­
ning a I a speed ol lid miles an hour, 
tile rails when III

an

'Jin' ears left 
crash came, and were tossed about 

the roadway, some landing on their sides at the foot

Gradually he
wav into tlie field of high-grade machinery, 

ood m 18 1,, a year before lie bought out the other 
members of is family, lie sent to the military authori­
ties a 3-pounder, breech-loading cannon, which was the 
beginning of his connection with the military affairs 
of Germany.

year.

]

' o! an embankment . Vei. when rescuers removed all
the victims it found that onlvw a s one person was 
b lied, instead ol nearly a hundred, as'eve witnesses 
had expected. The saving of life and property was 
directly due to the steel cars being able lo withstand 
tbo lea r I ul impact which would have crushed wooden 
coaches

It was not long thereafter that he ob- 
isting monopoly of the supplying of muni­

tions of war, for the German Government has 
built arsenals

tailied the ex
never

or ordnance works to compete with him. 
In return the Krupp firm has never stood still : their 
improved cannon oj 18(13 not onlv helped to subdue 
Austria, hiit gave to the Gorman artillery a 
superiority over the French in 1870.

To-day every German military er naval cannon is a

info kindling wood, probably killing 
Responsible persons have

every 
rxpress- 

shoiihl ho required bv
person in them.
ed tlie though! that steel ears
law. "

distinct
Every effort is being made to 

freight cars by all steel, or stool framed
replace wooden 

cars on Can-

i

rtW
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product of the Essen works, and the Krupp devices 
and system have been adopted by Austria-Hungary, 
Italy, and Russia as the basis of their artillery. Up 
to 1902 alone the Ivrupps had sold 40,000 cannon to 
no less .than thirty states.

vcstigate tlie systems of both England and several continen­
tal countries.

—insurant' should begin at home, 
fact that tin late Archibald

It is an astonishing 
V ■ Haynes, formerly president 

no insurance, particularly 
as lus need of it is evident by the smallness of his estate, 
which amounts to only $500.—Insurance Advocate.

of tlic Mutual Reserve Life, left

I n 1003-04 the firm became a joint stock business,
When incor-thc present capital being $40,000,000. 

poratvd. the net profits were nearly three millions of 
dollars, after paying taxes of $800,000 and contribut­
ing $1.300,000 to the insurance fund of the more than

—The tire insurance premiums collected in .Manhattan and
The Bronx during the first six months of 101-2, as reported 
to the New York Board of Eire

l
Entier writers aggregated 

This compares with $10,058,031, for the same$11.202.070.

time last year. The Brooklyn premiums for the first half 
of 1012 totalled $2,748,775, making an aggregate of $14,041,- 
454 for the three boroughs as against $13.185,784 a year ago. 

-Edward O'Bryan, of ( hieago, attorney for the New York

7 1.1(911 employees, or to benevolent and philanthropic 
undertakings on behalf of the workmen.
Krupp died in 1887, and was succeeded bv his sort 
l-'riedrieh Alfred, to whom the present Kaiser, who 
became his intimate friend, has erected a monument, 
fried rich Alfred Krupp died in Essen in 1902 and left 
bis vast fortune to his daughter Bertha, whose hus­
band. ton Bohlrn-lfalbach, is the real director of the 
enterprise, or rather the head of the cabinet which 
now guides 1 be works .

is visible ill tile steady extension of the philan­
thropic undertakings of the firm; their men arc well

Alfred

Life, has just returned from Italy, where he looked over the 
situation created by the recent decision of the Italian Gov­
ernment to make life insurance a Government monopoly. 
Tile home and foreign companies which have been doing busi­
ness in that country are to be given three alternatives. 
They will be allowed to carry their policies to expiration, 
stopping the writing of new business; continue the writing 
of new business, gradually turning it over to the Govern­
ment within ten years; or quit now and reinsure. 
O'Bryan, after looking over tile situation, decided that it was 
best to stop operations entirely in Italy, and so arranged 
with the Government to take over the business of tile New

But the influence of the real
Mr.owner

I
housed in 4.342 model dwellings, and for their families 
there are schools and kindergartens, and institutions 
of every kind for the sick, the invalided, and the 
] ill ailed. 
only product.

York Life, amounting to about #12.000.000 of insurance in 
force. The National Institute of Insurancee, the name of 
the new department, takes the business over on a basis which 
safeguards the policyholders and protects the company 
against any loss. The Mutual Life with $12.000.000 of business 
and the Equitable, with #2,000.000. are the only other Am­
erican companies operating in Italy. It is believed that 
they will aslo retire. A number of life insurance companies 
of other countries were operating in Italy, and have built 
up a valuable agency plant and business in force. The leg­
islation specifically provided that no compensation should be 
paid them for their plants. An effort was made to have 
this referred to The Hague tribunal as a proper subject for 
international arbitration, but the Italian Government re­
fused to consider this. 1

or-
As is known to many, guns arc not their 

Steel rails and all sorts of railroad and
machinery materials have been turned out in great 
quantities, and every invention in the steel 
ibisti-ics has been promptly adopted, and often improv- 

I n the Krupp chemical and physical labora­
tories .700,000 analyses are made annually in 
connection with orders and routine business, quite 
aside from any experimenting. 
xpansion of bis work. Alfred Krupp gradually began 

In buy coal and iron mines, notably in the north of 
Spain.

or iron in­

direct

With tlie tremendous

'I no prediction that marine rates would be increased fol­
lowing the disaster to the "Titanic” was based upon almost

And as the German navy and mercantile fleet 
•doteloped, the company, not content with furnishing 
the a i in on r and guns, established tile great German 
shipbuilding yards at Kiel to compete for vessels of 

directly, and also bought a ship-repair works at 
Rotterdam .

a certainty, in view of the heavy losses covering the past 
fifteen months. London Lloyds lias made an increase in 
rates and now clauses are being inserted in policies to 

There has been an increasewar protect the insurers. 
of more than twelve and a half million dollars in lossesIts fournîmes and iron works and mines
suffered by Lloyds underwriters during the first six months 
of this year over the corresponding period of 1911, and under 
these appalling circumstances steamship owneres have little 
ground for serious complaint against the higher rates. The 
sinking of the “Titanic” was quite naturally responsible for 
a big portion of the increase in losses, but of the #6.000.000 
carried on this ship the Lloyds were not the only interests 
to suffer, as the risk was scattered in this and other coun­
tries .

are now scattered all Smith Germany, and Krupps 
i> the greatest of Germany s national possessions.

1 he great firm occupies, indeed, a unique position in 
the industrial world, and has given abundant proof of 
ihr intrinsic merit which has brought it

over

pre-eminence
Ihe greatest single producer of war materials in the 

whole world.
: as

It lias set a fine example of patriotism, 
benevolence and fair dealing, which is capable of des­
orption only in terms of highest admiration.

The increased loss of Lloyds underwriters over the
first six months of last year is something like $8,000,000 
over and above the “Titanic’*' loss, as the Lloyds portion of 
insurance carried was not more than $4.500.000. Lloyds
members have further heavy losses facing them, as within 
tbo period of the first six months of this year thirty-two 
ships were posted as missing.
127 vessels, greatest in the history of marine insurance.—• 
The Spectator. X.Y.

INSURANCE NOTES.
Claims have been paid on

The Life Underwriters of Canada 
their annual meeting place in Ottawa 

The Merchants’ Life and Casualty 
lias been licensed to transact business 

—Mr. XV.
Assurance Co..

have decided to hold 
next year.

Co. of Minneapolis 
in Manitoba.

B. Meikle, managing director of the 
and general manager of the British America 

Assurance Co., sailed for Scotland last week 
tania.

—Official figures of exports and imports for the 
quarter of the current fiscal

fiscal
Western year, namely, to .Tune

30. shows a total of Canadian trade of $237,212.779 an in-on the Lusi- erease of $55.332-291 over the corresponding period of last 
Imports for the quarter, exclusive of coin and bul-vea r.

lion, totalled $152.975,455. as against $117.149.625. and lexports 
$76.260,776 as against $54.624.400 for the first 
1911.

Sir XYilliam R. Meredith, the commissioner. . appointed by
the Ontario Government to investigate the subject of work­
men’s compensation, has left for Europe, where quarter oflie will in-

pW
fF
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BUSIN ESS DI I’FI CL LT1 ES. RAILWAY EA RN1NGS.
;

Despite the stringency in the money market, owing to the 
crop movement pressure, our list of insolvencies is very light, 
considering that the week includes a 
week .s failures aggregated 27, of which only ti were for am­
ounts exceeding #5,000, compared with 37, with 7 for 
than >'.‘>,0(0 for the same week last year.

Business failures in the Dominion of Canada during Au­
gust. as reported by R. G. Dun and Co., made a favourable 
comparison with those of the corresponding period in ttie

Cross earnings of all L nited States railroads making week­
ly reports, according to returns compiled by Dun’s Review, 
for three weeks in August, makes a very satisfactory com­
parison with a year ago, the total so far received aggregat­
ing #24,922 250, a gain as compared with the earnings of the

*
month-end. Cast

more

roads for the corresponding period last year of C.7 per 
This compares with an increase of 3.4 per cent for 

the similar period in duly, 4.3 per cent in June and 4.3 
cent in .May.

per
Only a few roads now report loss, and none 

are at all large, while many of the more important* systems 
show large gains.

i
preceding year, although showing more or le>s increase over 
both 1910 and 1909. Thus, last month's record of 103 com­
mercial suspensions wjis slightly belter than 1 lie 105 failures

Among these are .Missouri, Pacific, Mis­
souri Kansas and Texas, Texas and Pacific, 
and Great Northern and Minneapolis and St. Louis in the 
West and .Southwest, where railroad business of late 
shown notable ex

International.
sustained in August, a year ago. but exceeded the 95 and 89I defnnits, respectively, that occurred in the same month of 
llllll and lllllll.

has
Similarly, the amount of indebtedness in­

volved by the August insolveniees was smaller than was the
pansion, while in the South good gains 

appear in the returns of such important roads as 
( liesapeake and Ohio, Southern. Central of Georgia 
Louisville and Nashville.

con­
tinue to

case in 1911. #925.428 contrasting with #1,307,198; 
the liabilit ies in 1910 were only #0(19.993 and in 1909 #0,9.042. 
There were 21 manufacturing reverses last month for #238,- 
880 against 25 for #834-007 in the previous year. 10 for $209.- 
.300 in 1910 and 19 for #208.300 three years ago. while trad­
ing losses numbered 74 and involved #431.459 as contrasted

whereas and
Jn the following table are given 

the gross earnings of all United States rairoads reporting to 
date for three weeks in August, and the gain as compared 
with the

ti
earnings of the same roads for tlie corresponding 

period a year ago : also for practically the same roads in the
-

with 79 for #404.591 last year. 78 for #449.190 in 1910 p.nd 
79 in 1909. when the liabilities

wo preceding months, together with the percentages of gain 
over last vear : -
I

#470.322.
division embracing brokers, etc., an adverse showing was 
made in comparison with recent years, there having been 
eight defaults for a total of #255.089 against only one failure 
in both 1910 nml 1909. when the indebtedness was #08.000 
and #1 1.443. respectively, 
last month, however, was due to a single insolvency for over 
#190.000.

In the

Per
1912 cent.

August. 3 weeks.......................$24.042.250 Gain $1,560,884 6.7
•Tul v. ,3 weeks . .
•Tone. .3 weeks. . .

. . 23.343.711 Gain
.. 21-264,249 Gain

768,980 3.4 
871.321 4.3The largely increased liabilities

Ilu* Canadian Pacific Railway Company’s total increase in 
net profits for duly. 1912. was #745.148.57. The figures for 
t he month are :

In Ontario, the following have assigned : F. S. Ocomore 
and Co.. machines and electric supplies. ('ollingwoou ; Daniel 
Christ ner, hotel. Fast Xurra : I*. II. .dcFarlanc. contractor, 
Toronto: John Smiblad. hotel. Fort William : C. A. McKane. 
tins. Hailey bury. Nipioing District: J. ( . I laves to.. Ltd.. 
Toronto; J. 11 . York. <|iia rr\ . Toronto.

The Crown Alt Stained Glass Co.. Ltd.. Toronto, have as­
signed, but no statement of their allairs has been received as 
yet . This company was incorporated June, 1993. with an 
authorized capital of #40.909. of which #25.999 was common 
and #15.999 preferred stock. Richard L. Smith was pre­
sident . W J. Armstrong, vice-president, and W. .1. Smith, 
secret ary-t reasurer. .

In (Quebec, t he following have also assigned : II. G ( 'le­
nient and ('<>.. saw null. etc.. Picardie: J. L. Lacroix, print­
er, .Montreal; Rot vin and Perodeau. grocer, etc.. Montreal; 
4 heodule Lehoux. butcher. Robert sonville : J. A. L. Lacroix.

Gross earnings.................................................
Working expenses...............
Net profits................................................................
Net profits, July, 1911......................................
Gain in net profits over July. 1911.............

#12,952,398.58 
7,094,221. US 
4.448,11 0.99 
3./03.028.33 

745,148.57

I he gross earnings tor August, as given in the week I v state- 

an increase ut #1.813,G 9, or 18 per cent over
The statement for

incuts, show 
earnings in the same mom.. last year.
the closing ten days of tlie month show a gain of #489.999. 

t anadiaii Northern

J

gross earnings for July were $1-829,- 
7(H). against # 1.47a,990 for the same month last year. Op­
erating expenses were $1,335,100, as compared with #1,114.300, 
for July. 1911.
000.

Net earnings thus show increases of $113,- 
-Miles in operation have increased

N
tailor. Verdun.

Dame Angelina ('barest, carrying on a general retail dry 
goods lnisim >s under the style of (>. Lemire and ('<>.. at 204 
St. Denis Street .and 291 St. Catherine Street. Fast. has as--

'The liabilities 
Among 

Parsons

from 3711 to
4.297.

The July statement of the Grand Trunk Railway System 
a total decrease of £14,450 sterling, 

of the Grand Trunk proper show an increase of £10300, but 
tlie subsidiary companies show a substantial decrease; Grand 
Trunk Western Railway, net profit decreased £2.200 
Haven and Milwaukee Railway, net profit decreased £10,160; 
Canada Atlantic Railway, net prolit decreased £12,400. 
traffic earnings from Aug. 22 to 31. 1012, were $1,660,916; 
1911. $1.442.953; increase. $217.903.

Vshows The earnings
signed on demand of ( Jreenshiclds Limited. 
are in 1 lie neighbourhood of from #78.900 to #80.090. 
the largest creditors are t he follow ing: -Brophy. 
and Hodden. Ltd.. $ 1.259; W. R. Brock and Go.. Ltd., $3,- 
259: Ban<|ue Provinciale. #7.999; F. T. Corset Company. Ste. 
Hyacinthe. #l./()0: Gault Bros.. $9.000; Grcenslueld 
$7.500; Gordon. Mackey a ml Co.. Toronto. #000 ; Hodgson, 
Summer and Co.. #2.000; R. 1*. Martin and Co.. $1.800 ; A. 
C. Morin and Co.. $7.000: McIntyre. Son and Co.. $2.900; 
La Presse. $1.500: A. Ravine and Co., $8,500; Stuart and 
"MacDonald, .>3.650.

A demand of assignment has been served upon the Medical 
Supply Co. of Canada. Montreal, and upon Benjamin Wo 111 k. 
shoes. Montreal.

Tn British t olumhia ; —R. T. Park. Ltd.- Vancouver. is 
voluntarily winding-up his affairs.

Grand

The
l.td..

I
■

'
In accordance with Canadian regulations as to the pack­

ing and shipping of fruit, every closed package (box or bar­
rel) must be plainly and indelibly marked with the name and 
address of the packer, the 
grade.

—German banks have begun to introduce the fingler print 
as a mark of identification on cheques. The method is al­
ready in use in the United Mates.

The Canada Permanent Mortgage Corporation have 
pointed Mr. F. Gordon Osier, of Osier and Hammond, of To­
ronto, a director of that company.

of the variety, and thename

f
—According to officials, the cost to Canada of obtaining 

the 354.000 immigrants last year was $1.080.208. or less than 
#3.00 a head.

ap-
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BRITISH FIRE PROFITS. 99 Life companies.........................
114 American fire and marine companies
35 Fraternal orders........................................
36 Foreign fire and marine, companies
32 Casualty companies.........................

$4,317,180,612
500,028,97»
129,758,908
124,509,113

-110,131,665

A summary of the return made to the Board of Trade by 
the British re insurance companies has been completed by 
the “Policyholder,” of Manchester. It says : "As this cov­
ers the bumper year of 1910, it goeg without saying that they

the results for thehighly, satisfactory on the whole. 316 Total $5,181,619271past year (1911) will not be nearly so good when they coma 
to be summarized. These figures show the following re­
sults : — The following are the figures of the five largest companies:
Premiums.............................................
Claims (48.2 per cent)...................
Expenses (20.0 per cent)..............
Commission (16.5 per cent) .. ..

£29,1), ,784 New York Life, N.Y. .. .
Mutual Life, N.Y................
Equitable Life, N.Y.............
Metropolitan Life, N.Y. 
Northwestern Mutual, Wis.

$684,684,686 
587,130,263 
503,867,097 
352,, 85,890 
285,575,21»

£14,039,900 
5,849,, zti 
4,809,368

: 24,UytS,!IU4

Surplus (15,3 per cent) ....................................
Less increased reserve for unearned premiums 

Net surplus (13.6 per cent)...........................

It may he noted that the Canada Life and the Sun Life of 
Canada stand nineteenth and twentieth in this 
assets respectivtly of $44,257,341 and $43,910,886.

4,458,790 
4,0,903 

£ 3,978,887
list, with

"Thus, in what was perhaps the finest year on record, a 
prolit of 13(4 per cent was produced, 
probably thinks tills is about the normal profit which a fire 
office may expect, and it is this belief which has led to the 
formation of so many non-tariff institutions, 
ceriis have promptly commenced cutting the tariff rates by 
111, 15 or -20 per cent, and many of them do not wait for the 
best business, but take any class of rubbish which is of-

The general publie
BRITISH FOREIGN TRADE.1y

The following summary table has been prepared by the 
British Board of Trade showing the total imports and ex- 
poits of merchandise of the principal countrices for which 
the particulars can be given up to May, 1912, inclusive, and 
referring in all cases to the same period, viz., the five months 
ended May. The corresponding figures for 1911 are added 
for comparison : —

. i hese con-
:

fered, and then are surprised that large profits are not forth­
coming.
the striking feature of the table.

The overwhelming strength of the great offices is
They reserve 40 per cent

of the premiums to meet their liabilities in respect of 
expired risks, but in addition thereto they place aside fur­
ther sums, so that they always have about one year’s income 
set aside for contingencies.

(000 omitted.)un-
i Exports. 

(domestic), 
five months 
ended May.

1912. 
£ 58.247 £ 50,074
157,641 171,916
50.358 00.27U

106.874 
17,350 
42,023 
14.923 

197.261 
19.248 
70,589 
22.683 
26.028 

190.341

Imports, 
lir e months 

ended May. 
1911. 1912.

£43.817 
190,350 

71.063 
147,328 

17.739 
52.901 
11.158 

133.529 
25,199 
39.217 
40.100 
15.8,88 

236,919

Contrast this with some of the
small non-tariff offices.

It must be remembered, however; that when ratios and re- 1911.< Russia.....................
Germany. ...............
Belgium.....................
France ......................
Spain..........................
Austria-Hungary
Egypt.........................
1'nitcd States
•la pan ......................
British India ..
Canada ....................
Brit. S. Africa 
I Tilted Kingdom

Serves are under consideration, the age of a concern must £41,099
210,805

71.945
134,224

17,168
61.238
10,1.1.5

1.57.004
30.356
42,932
48.981
16.4,87

251,250

not lie overlooked, and from a public standpoint tile paid-up 
capital is also an obvious factor of importance, 
current

During the
many non-tariff offices have joined the ma­

jority. some by liquidation and others bv amalgamation.
taille wo reproduce shows all of them to be nearly at 

the end of their resources, and this at the close of the

98,837
15.679
39.720
13,457

172,990
17,385
67.864
17.195
22.743

187,555

TheI pro­
sperous 1010 -so it is not surprising that trying 1011 finisli- 
(<1 1 hem off! Taking the lean and fat years together, the 
ta rill' offices only make a point of about 71/, per cent per 
annum, ami this fact must be faced by non-tariff concerns.
* hey can only hope to succeed by writing on very conserva­
tive lines, and the few that have done this are showing signs 
of longevity and prosperity.”

:

A comparison of the
eil June 30 is possible for five countries, as follows, viz.:_

(000 omitted.)

total figures for the six months end-
- -t

INSERANTE COMPANIES ACCORDING TO SIZE. Exports, 
(domestic), 

■six months 
ended .lime.

1912. 
£187-981 £205,551 

67,862 72,302
118.785 127 910
201,792 225,000
223,608 225,313

Imports, 
six months 

ended June. 
1912. 

t 249,9.84 
St..56,8 .8,.464

173.646 160,488
159,114 184.336
279,236 296.162

The Insurance Press of New York has lately been occupied 
in arranging the insurance companies of tile United States

1911 .
Germany...................... £ 229*838
Belgium...........................
France...........................
United States..............
United Kingdom . ..

and Canada in order of size judging them by the volume of 
assets held.

1911 .
There are 316 organizations in the two coun­

tries with assets of about a million dollars. The large life 
insurance companies head the list, no fewer than twentv-two 
of tncin coming ahead of the first fire insurance 
Tlie largest life insurance company in this respect 
more than $680.600,000 of assets, while in fire insurance the 
leader has but $32,000,000.

company.
possesses

Casualty companies, excluding 
those which also transact a life business, are headed by 
with nearly $10,500,000 occupying the fifty sixth place, 
fraternal orders

—TWe official figures of the revenue and expenditure of the 
Province of Quebec for the fiscal year ending June 30 last 
have just become public. . These show that the total ordin­
ary receipts Reached the sum of $8,070,109, and that the to­
tal expense, ordinary and extraordinary combined amounted 
to $7,386 680, thus leaving a handsome surplus of $683,428. 
The net funded debt of the province including increase of 
capital by conversion and temporary deposits, now stands at 
the figure of $24,830,661.

one 
Some

occupy quite prominent positions, the largest 
being in thirty-fourth place with approximately $19,000,000, 
while three others individually possess more than $10,000,000.

An interesting feature is presented in the summation, show­
ing a grand total of more than $5,000 000.000, over 80 per cent 
of which is credited to life insurance:—
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double the cost of the fuel.IMPORTANT MANUFACTURING SALE. Practically all the steamers 
trading along the Northern Pacific coast consume oil, and a 
majority of the trans pacific liners are either oil-fired or 
about to be converted irom the solid fuel.

The announcement of the sale under a judgment oî tlie 

High Court of Ontario, of the mills and equipment of the 

Canada Tin Plate and Sheet Steel Co., Ltd., appears on an­
other page of this issue, under the signature of Mr. L. JR. 
C. Clarkson, the Receiver, the head uf the wuleJy-Kiiown and 
old established firm of liquidators and accountants. 

Clarkson will receive sealed tenders for the property under 
sale, situated at Morrisburg Ont., consisting of real ‘estate 
and a lull line of machinery, as described at length and in 
full detail, forming, as is justly stated, one of tin- best out­
fits on the North American Continent, up to noon oil {Sep­
tember, tIn- lllh. It will he .-.(-<‘ii that the conditions of

The causes
which have led to this change are not only the saving in 
space and operating expenses, but the improvement in atom­
ising the fuel, which process is much more eliective than for­
merly.

Manufactories and power plants in Western Canada, have 
replaced coal by oil very largely, and a few days ago we de­
scribed the success of the first regular railway express ser­
vice with oil-fired locomotives in this part of the . world. 
-Should a discrimination be made by the Government in fav­
our of shipping, the duty on oil fuel intended for railway or 
industrial use would no doubt be regarded as unjust, and 
an agitation would begin for its abolition.

I
»■

:

Mr.

s
I

:

sab* are i>y no means exacting, a ml exceedingly fair and 
equitable, ami ample time is to he a Horded to the purchaser 
to make rvijuisit ions concerning the title without prejudice, 
it will also he seen that the terms, which are moderate, are 
open to change if a tenderer chooses to submit an alter­
native proportion, and the whole transaction will be sub­
ject to the approval of Mr. George Kapelle, the Official Re­
feree .

%

A
'h WORLD'S PROM (TIOX OF l'l(, IRON.

James Watson and (Jo., of Glasgow, have issued their an­
nual statistics of the world's production in 1911, with com­
parisons for 1909 and 1910, and the figures (in tons) 
low : —

In view of the fact that the field of industrial opera­
tion in connection with the manufacture of iron and steel m

fol-
:

Canada is increasing in area and this oiler is one of so at­
tractive a character- it may safely be anticipated that there 
will he no lack of tenderers for the property advertised, which 
is of an order not often offered for sale to the manufac­
turing columnnity.

1911.1909.
25,795.471 
12,917,053 
9.004,287 
3,544-038 

x2,817:000 
1,947,300 
1,032,350 

443,000 
420,000 
677,090 
147,000 

x10i,020 
39,350 
74.000 
58,859 
20.702

1910.
United States. . .
Germany.................
Great Britain. ..
France.................
Russia......................
Austria-Hungary
Belgium.....................
Sweden................
■Spain.......................
Canada .................
Ttiily.........................
Japan........................
India .......................
China.......................
Mexico.................
X.S. ""nlva ..

27,298/.45 23,649,344 
14,793,325 15,555,112
10,216,745 9,718,638
4,032,459 4,508,022

x2,956,090 3,521,000
1,990,684 2,089,86/
1.803,500 2,072,843

633,800 
435,000 
824,340 
253,322 

X162.UOO 
49,183 

110,000 

70.096 
3 6 354

:

SKIN SURREY I ROM INDIA'S WILD PIGS.

604.300 
425,000 
740.210 
343,600 

x 162,000 
35,933 

120,000 

45.000 
4.487

We have repeatedly referred to the damage done to crops 
by wild pigs in India and to the importance of taking advan­
tage of the strong demand for pigskins and so making profit­
able a systematic extermination of these animals by hunting 
or preferably by trapping. In this connection, says the In­
dian Trade Journal, Calcutta, it is interesting to ipiotc the 
following from a recent report of the Canadian trade com­
missioner in Leeds. England:

Much difficulty is being experienced by local firms in ob­
taining pigskins, and inquiries have been made as to the pro­
spect of procuring supplies from Canada. At present sup­
plies of tanned pigskins come almost entirely from Ayrshire 
in Scotland, although in the past small quantities have been 
received occasionally from the United States. The latter, 
however, are considered to he at a disadvantage, as the skins 
from that country were, as a rule, found to be badly flayed. 
Pigskins could he sent here either tanned or simply salted. 
Various uses are found for them, such as, for instance, the 
making of purses, hags, vases and leggings. They are also 
used for hook binding, for covering furniture, and also for use 
in the saddlery trade. The present scarcity is attributed to 
the increasing uses to which these skins are now being put, 
and some idea as to tlie demand is shown bv the fact that 
prices have risen over 50 per cent in the last five years. To 
compete successfully on this market it is very important t hat 
the skins he carefully flayed.

1

. Totals 00,365.780 65.607,788 63,668.926

x Estimated.

The total for 1911 shows a decrease of 1.938.862 tons as 
compared with 1910, but an increase of 3,303,146 tons as com­
pared with 1909.

?FIRE RECORD.

Lightning Aug. 25 struck a large barn near Galt, Ont., :
;owned by .T. Bautenheimer, and rented by J. Hied, destrey- 

ing it with contents. Building insured.
The Canadian Pacific Ry. station at Oartier, Ont., was de­

stroyed by tire Monday.

A lioesc occupied by A. Horovitz, and J. Feldman, Corn­
wall, Ont., was badly damaged by fire Monday. Loss cov­
ered by insurance.

OIL FUEL FREE OF DUTY.

'I he 1 ondon Financier hears that oil fuel will probably be 
admitted duty free into Canada if it is for the use of ship­
ping. Since July 12th, when a cargo of fuel oil for shipping 
use reached Vancouver from Fan Francisco, and a duty of 
2 Vs cents per gallon was demanded and disputed, a protest 
has been made by several of the companies engaged in the 
oil-fuel import trade against the demand, and an interchange 
•of vi< ws with the Government is proceeding.

Several of the steamers between Vancouver and the Far 
East, running in connection with the Grand Trunk Railway, 
the Canadian Pacific Railway, or well-known steamship com­
panies, burn oil. and the imposition of this tax would about

Four persons had a narrow escape from death 
Western Gap, Toronto, Tuesday, when R. Y. Eaton’s IfO.OOU 
gasoline launch, Shamrock, caught lire and sank. 
by the carburetor, which back-fired, and caused an explosion. 

The premises of Waiter Reed, lumber merchant,

near the

Claused

corner
Ay 1 win and Duquette Streets, was badly gutted by fire last 
week. Loss, $60,000.

A large oarn owned by J. Smith, near Kimberley, Ont., 
tv as struck by lightning Monday and destroyed, together 
with contents.

Geo. Bellamy’s residence at Flesherton, Ont., was struck 
by lightning Sunday and badly damaged.1
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Fire Saturday last destroyed the stables of the New Royal
Loss $5,000.

The home of Mrs. A. N. Christopher, lngersoll, Ont., was 
damaged by fire Aug. 30.

The Brantford Cordage Co.’s plant, Brantford, was dam­
aged by fire Aug. 30, to extent of $1,000.

The twist drill department of the John Morrow works, In- 
gersoll, Ont., were badly damaged by lire Sunday.

Two horses were cremated in a lire which broke out Aug. 
$0 in a sit a hie owned by Wm. Spy res, in rear of 14 Brook 
Ave., Toronto. The damage to the building is placed at 
about $300, and to the contents $5110. Norman Stephens, a 
tenant, also lost $350 worth of goods stored there, 
origin of the blaze is a mystery.

The Patrick’s moving picture theatre, Torkton, Sask., was 
damaged by fire Aug. 23.

A two-storey saloon building owned by Matt Schneller at 
Greenland^ Man., was destroyed by fire Aug. 24.
(100.

way the English treated the Irish two, three and four 
turies ago.

"It is a very significant fact that the ideal of a man pos­
sessing the highest virtues, physical, intellectual, emotional 
and social, is known in all languages by the English word 
‘gentleman.’ This implies,” declares Brus, “that this beau­
tiful type came into the world and became common first of 
"11 in England.”

cen-
Hotel, owned by J. J. Flahill, at Ayr, Ont.

WORLD'S COTTON.

So far as can be seen at present, the world's cotton crop 
this year will be 20,800,000 bales of 500 pounds each, as com-

The

pared with 22,297,000 last year, 18,711,000 in 1910, 16,777,- 
000 in 1909, 19,636,000 in 1908 and 10.513,000 in 1907. Egypt,
British India and all other countries, promise more than last

Loss $200.

year, while Russia will fall short.
parisons between the estimates for this season and 
year’s actual crops are as follows:—United States, 13,333,- 
000 bales against 16,109000 bales; British India, 3.200,000 
hales, against 2,514,000 bales ; Egypt. 1.700,000 bales, against 
1,450.000 bales; Russia. 950,000 bales, against 1,200.000 bales; 
and all other countries, 1,617,000 bales, against 1,024,000 

Southeastern Africa accounts for much of the last

By countries the corn- 
last

Loss, $4,-

A barn occupied by Stavzer and I lilies and S. Lambert,
Misener, on Shotwell 

Misener
and a vacant house owned by E.
Street. Welland. Ont., were gutted hv fire Monday, 
estimates his loss ait $1,600. and has $1,500 insurance.

biles. 
mentioned gains.

WORLD'S SECURITIES.

According to a recently published estimate of the United 

States' Trade and Labour Bureau, tile amount of capital in 
the world invested in various forms of securities is 

where between 110.000 and 115,000 million dollars, 
sum the greater part, about 91,000 million dollars, is held 
in England, the United States, Germany, and France, 
table below, tasen from this report, gives tlia^extent of these 
investments divided according to countries ; the continual 

fluctuations in value are, of course, to a great extent re­
sponsible for the wide margins allowed. 
shows the increase in value of securities that has taken place 
between the end of 1908 and 1910: —

OUR TRADE WITH TRINIDAD.

: latisties of trade between Canada and Trinidad just pub­
lished are of particular interest in view of the trade agree­
ment recently concluded. Importations by the island from

some-

Of this

ad sources curing the year aggregated £5,018,848, as against 
£ 3.343,000 last year.
485, an increase of £85000.

Of this total Canada supplied £90,- 
A quarter of a million dollars 

worth of flour figured in the list, while fish aggregated $300,-

The

000.

Canada sold 11.594 pounds of butter to the island, while
CanadaThe table also France found a market there for 416.166 pounds. 

also has lost its hold on the cheese trade, sending only 18,965 
pounds, as against 180-700 from Argentina.

End of 1908. End of 1910. 
Million Million Million Million
Dollars. Dollars. Dollars. Dollars. 
25,090 to 26.05.5 27,020 to 27,406
22.195 “ 23,160 25,000 “ 25,276
lu,Hi 9 “ 20,265 20,408 “ 21.23V
15.440 “ 16.405 17.370 " 18.335
4,825 “ 5,211 5.39/ “ 5,983
4.053 ” 4.240 4,439 “ 4,632
1,930 “ 2,316 2,509 “ 2.702
1.158 “ 1.3.51 1.737 “ 2,316
6,369 “ 7.334 6.755 “ 7,720

(Trent Britain....................
V. S. A...............................
France....................................
Germany............................
Russia....................................
Austria-Hungary
Italy.....................................
Japan.....................................
Other countries..............

The Bank of British 
North America.

Incorporated by Royal Charter.

The Court of Directors hereby give 
notice that an interim dividend, for the 
five months ended 31st May last, of 

Forty Shillings per Share, less Income- 
Tax, will be paid on the 4th day of Oc­
tober next to the Proprietors of Shares 
registered in the Dominion of Canada.

The Dividend will be payable at the 
rate of exchange current on the 4th day 
of October next, to be fixed by 
Managers.

No transfer can ue made between the 
20th inst. inclusive and the 3rd prox-, 
inclusive, as the books must be closed 
during that period.

By order of the Court.

A. G. WALLIS,

Total 100,939 “ 106,344 100,975 “ 115.800
'

It will be seen that, for the two years in question, the in­
crease in the United States is greater than for Great Britain, 
■while the increase for Germany is almost the same.

the

THE WORLD’S DEBT TO BRITAIN.

A fine tribute to Britain and her contributions to civil lza- 
appears in The Warsaw Tygodnik Jllustrowany (the Il­

lustrated Weekly) by the famous Polish publicist, “Boleslaus 
Prus” (Alexander Gloxvacki) : —

tion

“The world role of the English may be summed up 
three words : ‘They outstrip Europe.’ the great French Re­
volution was preceded a century and a half by the English 
Revolution.

in Secretary.
iNo. 5 Graceclmrch Street, 

London, E.C. 
3rd September, 1012.The liberties that Russia obtained in 1005 were 

years ago; 
persecuting the Pole to-day in the

ipossessed by the English nearly seven hundred 
while the Prussians are

N-

SS
fiS
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—
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,\i:i«• 11iiu'iv mihI (■(11111111u■ 111, im-lmiing tin* fol lowing items: — 
M i mi lacl u ring much i m-ry .
Spa re ,i ml il H ll'i-il III il ('ll I lK’I'V .

ami light in*» machinery .

Hull-. I 'uriiai e-, etc.
S h a 11 i i : g >. jiii I Ivys ami belting.

Tddlv
T i iik-. ( i m k- a ml -ra le- .

row «

l i r v a ml Tv! cplmnc Sy-t cm .
rial v.-l a I v enii.-i.-l > of a bon I fnurt vvn acres of land 

nl .Morrisbiii (Mil., mi tin* Lavlnnv (anal, with one steel
\ IS'I I v v l .

Tim

1 in-- IniiIdiit”, iin wit ii dd feet lean-tos on each 
me -tone building, lib \ 200 fed, and concrete 

The

side 1 livi i of
boiler house, III \ .-)il feet . pupnnnl, amongst other 
tiling-, i on | a i ii one dll ton electric t ra \ elling era lie : two 2U x 
31 in. black jila i e mill- : one 2* \ 3i; in and - dS x 44 in.
sheet mill : one dS x 14 in. roughing mill. All 
hilest improved comIn.na t ion furnaces 
tiqua ring and doubling shears two 
neet ed

popped with

bar; alt m cessary 
stands cold rolls

m roll train, and lw operat ed independent ly 
are operated with liât) 
also an idle liât) h.p. 

in cessa ry fon mla t ions and drive wheel for in-

wit h dll ii Tin- mu nullsI'-
li.p. motor, 
motor with a

There is

til a lia t ion i !" four more hot null- . 
si.sts of a t w i 
machine, a ml two 
llll lieei
cons jib red by e\ mrt -lu el st 
e<|ni| peiI. modern and 

i lie

I' ini-dong machinei v con-
double annealing fnrna : one mesta pickling 

submerged roll ga lx a niziiig machines wiUi
sa i y tanks and levelling machines. The works are 

• lie of the best,I llK-ll to be
• mica-l plant- in Ninth America, 

pu remiser shall search the title at his own expense.
a b-

•r declarations or ot lii*r evidence
8nd t he v i iidols shall not be rei|uired 
tit raei

to furnish any
produce any deed

of t it le except t hose in it - 
ha vc IiII i en more

The purchaser shall
ihn> nil liin which to nuiko ,.lnv oJijcct ions 

or rei|ni- il ions in respect t, 
cliasi r ma k

1 b'- title, and in ease t he
any objections or 

dor shall from any cause be unable
ri-nui-it ions, vv hiel

unwilling to answer,
the m ndor may n seiml the sale, in w hich 
Khali he entitled milv

the purchaser
to the return 

or compensations.
money

wit limit interi st s. costs 
Term- of Sale

four and sj\ months with interest 
fact mi ly secured, 
an nitctii.'itivo pmno-itinn. tile same will 1„. considered 
other lerms and conditions of sale will lie the 
duion of thi' Hindi Court of .Tustiee.

(hie i.hmrter rush, mid the liahinee in two
at «-veil |ier edit. sntis- 

Stiould any tenderers desire to submit

The 
standing con-

A marked chenu o payable to the ordd- of T! 0. Clark- 
*on. ten per rent. of tender, must accompany each tender,

is not accepted.which chenue will lie returned if the tender

OIGA RS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, Limited,
Montreal, Que.

FINANCIAL REVIEW.

.Montreal. Thursday Afternoon, September 5, lUhZ.

Tun things have dominated the local Stock .Market this 
IVrhaps it is not t

IlII Ill'll

much to claim that it was

which have sent down so many issues oil 
due, following an unusually 

good summer s business, we do not believe. since there
That a slump was

was
no undue iulla lion ; and nothing on a large scale has happen 
•ed to (uni tin* tide ol domestic prosperity. The bad wea­

ve! . and may not do so at all.
The discouraging influence* have been tightening of the

money markets by th>e withdrawal of cash for 
and by the increase in the London

crop moving, 
rate of discount, and the

far extending effect of the troubles over tire Quebec Railway.
First in importance is probably the farmer.

<>n margin have had to be sacrificed, and that
stocks car­

ried implies
n,1,‘ r^at tiering in of much advantage by wideawake brokers, 
and well equipped speculators. It is curious that the trend 
of allairs had not been evident to all dabblers in credit mat­
ters. for it written clearly 'enough for all who cared to 

our market would be drained dry of funds tem­
porarily this harvest time, and that the
read, that

great marts of the
world could give little relief.

I he other matter gives occasion for much thought, 
single influence can do a great deal in

Une
a market like ours,

where interests are greatly interlocked, 
be the ease, if there is to be

It ought not to
any foundation of stability. 

The attempt to injure a strong daring operator may send 
him on to a taking of every advantage of a market put on- 
the downward slide, 
ties themselves.

even to the extent of injuring the securi- 
W e believe whalers always give sea room

to a wounded whale!

TENDERS WANTED. The highest, or any tender not necessarily accepted. Ten- 
at the offices of the Receiver, 33 Scottdels will be opened 

Street, Toronto, at two o’coek in the afternoon of Wednesday 
the Ilth of September, 1912, when all tenderers should be

For Sale toy Tender present. The sale will be subject to the approval of George 
Kn pelle, Esquire, Official Referee.

Further particulars may he obtained on application to the 
undersigned.

Inspection of the property is invitecLIT I! M A XT to a judgment of the High Court of Justice 
in an action, w hen-in the Montreal Trust Company are plain- 
tiil -, a ml "I In Canada Tin J'late and -Sheet Steel Company, 
Limit nl. .in' other.-, are détendants.

Sealed teinlei.- will be received by the undersigned at his 

cilice, 33 Scott street, Toronto, Canada, up to twelve o’clock 
noon, of \\ e1111e-11 a v . September 11th, 1912, for the purchase 

of the sheet stei ! Mill-, and equipment, formerly owned and 
operated by The < a inula I in Plate and Sheet Steel Company, 
Limited, and The Canadian Sheet Steel Corporation, Limited, 
at .Mm i i-Im rg. ( tularin. ( amnia. voiiMsting of:

Ileal e-late. 111 ' i i 11 i ngs and improvements at Morrisburg,

E. R. C. CLARKSON,
Receiver.

Full of Quality”

NOBLEMENi;

i
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The tale of the weeks transactions will be found fully 
told in our tabulated statement, and we would suggest that 
close attention be given to the comparison with last prices.

La Banque Internationale has lost its French directors, 
but presents what appears to be a fair report ot business 
done, though we have not the opportunity of laying it be­

fore our readers.

STOCKS: High Low- Last Year
Sales, est. est. Sale. ago*

20 54 y4 o4 54 y4
U5 95%
::i 275 229
28 28% 21%
92 93 80%

010 3.27 3.25 3.27 2.90
805 71% 09%
209 68% 67% 68% 62
39 110 109 109 111
98 106 105% 10.)% 104%

1O0 70 68% 70
33 103 101 102 98
87 94 93 % 94

235 135% 135 135 144
2141 202 197 202

85 60% 69% 69%
4 95% 95% 95%

tan. Loco.....................
Do. Pref.....................

Can. Pacific..............
Cement, com................

Do. Pref....................
Crown*- Reserve .. .
Detroit...........................
Dom. Ca liners. .. . 
Dom. Coal. pfd. .. . 
Dont. 1 roil, pfd.
Dom. Textile..............

Do. Pref.....................
Illinois, pfd..................
Lake of Woods .. . 
La nient ide Paper.. .
Mack ay. pfd.................
Mexican..........................
Mont . Cottons .. .

35 96
.. 2311

660
387

VI 68Dorchester Electric Bonds are going oil slowly. 

m . uiitivs are not especially popular at the moment.
;u.' ng the situation in Wall Street, Messrs. Speneer 

lYask and Co. , the New York bankers, write :

Quebec

i he pros-
j i. : , for the immediate future seem to point unmistakeably 

to a lui the- expansion in business generally, and a practical 

di-rc^a! (i of politics as a factor of any especial moment. 

( • !ii. idcrable adjustment will probably have to be made in 
view of probable ta rill revisions, but there is a well defined

1.tin t that attempts in thio direction will be more carefully 

considered as lhe result of some crying necessities than has 
horn show n up to the present time.

25 57 5, 57
XL nl. Cottons, pfd. . .

M< nt- Light, II. & Power 7758 
259

75 106 10.-,. Ç,
224%
115

HW'/*
228%, 181%233Investment values may 

in. experted to relleet further improvement in general lines, 

lint with the unfavourable factors previously noted still im-

Mont. Tramways...............
Xi] issing.................................
X.S, Steel & Coal ..
Ot ta wa I.. A I’....................
■denman's Ltd......................

Do. Pref..............................
Porto Rico ........................
Cm bee liv................................
lo ll. & Out. Xav. Co.

120 12U
25 8%

90 C,
8% 8%

97 90 9590
minent, liiere would seem to be very little probability of any 
wide and extended upward movement except so far as may 
be inllueiiced by specific business conditions.”

At Toronto, bank quotations: Commerce, 223; Dominion, 

mperiaI, 225; Ottawa, 212; Standard, 225.

450 163 162% 163 141%
56-% 56% 5t>

83%
20 5(i-V,

1300 87 8t> 8 «
40 76% 76 76%

420 20 18 19 59231 :
8624 1 14 % 103

149% 149
149% 147

. 50
161 % J61
152 149
61% 60

111% 116% 
149% . .In New York: .Money on call 3% to 4 per cent, 

loans, strong; 60 days’, 4% lo 4% per cent; 90 days’, 4% to 

5 pur cent ; »ix months', 5 per cent.
5 % per cent.

day hills, and at 4.86.65 for demand.

382
Sita w in :i. . . . 
Sherw in Williams 

Do. Pref..............

250 
106 
165 

275 
223 
300 

.. 2511

147
*8%
88%

50 50Prime mercantile paper 

Sterling exchange, weak at 4.83.65 for sixty- 161
Soo,
Spanish River...............

i o. Pr.-f.......................
SB el Cor]m....................
Stvi-1. C. of C..............

Do. Pref......................
Toronto St......................
Twin City........................
Winnipeg Ry.................

Do. New Stock 
XX’imlsnr Hotel

149 132
Bar silver, 62%.

X.Y.C. &Mexican dollars, 48%. 
Jl 11. H., 114%.

Anial. Copper, 30%.

U.S. Steel, coin., 72 % ; pfd., 112% .—In 
!•oiidon: liar silver. 28 15-led per ounce. -Money 1% to 1%

<12 1)1 111
85%
27%

C4%
2 7 >4

65 5»
1(10 27% 25
105 SO 89 89I lie rate of discount in the open market for short 

hills is 3'4 per cent, and for three months’ bills is 3% per 

Paris exchange on London 25 francs 29 centimes. 
Berlin exchange, 20 marks 45% pfennigs.

1 lie proportion of the Hank of England's reserve to lia­
bility this week, 49.77 per cent ; last week, 49.46 per cent.

1 Oiisols. 74% for money and 74 9-10 for account.

1 lie following is a comparative table of stock prices for 

Inc week ending September 5, 1912 as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal : —

STOCKS:
B \ x ks :

per cent.
mi 142 14(1

IO714 10714 
226% 226 
218 218 
150 150

143 130'/*
25 IO/14

22640
218

150 150

Bonds: $

Bell Telep. Vo.
( ‘entent................
(‘all. Loco.

Van. Convert.

< an . Rubber . . 
D0111. ( ‘on 1.

Dom. Cotton. . 
D0111. Iron. .. .

Dom. Textile B. 
Bom. Textile C

.. 2000 

.. S000

.. 1500
.. 5000

101% 101% 
1001/2 100 
99<4 99

101% ..
100% 190
99

87 87 87
High- Low- Last 

Sales, est. est. Sale. 
1.55

222 % 222 

177% 1.7%
190%,

209%, 208
250

Ï ear 1000 96%
99%

96%
99%

97
ago. 4000 98Bit. Xortli America. ..

< oinmerce..............................
11 ochclaga.............................
Merchants..................................

Molsons.................................
Montreal...............................
Xova Scotia........................
Royal......................................
Vnion...............

0 155 155 

222% 

177% 
190% 

211814 

249 
260 
226 
lnl%

2000 104 104 104 102
94% 94%

159 207 20-000
17,000

1000

94% 94%
1

101 101 101
34 191 190

08 98 98
29 298

260
280%
237%

Lanrentide Paper............... 1000
Power 41% p.c. .. .
Mont. St. Ry. .. .

112 112 112
131 249 3000

loon
101 loi 101

78 260 259
226

100 100 100
238 227

152
Mont. Tramways .. ,. 15,00(1

-Mont. Tram. Deb.
100% 100% <00%

46 151 150 45.970
3000

60,800
1000

86 85 8.5
Ogilvie B.
(pi(‘lice Ry
Rico . .
Sherwin Williams .. .. 2000
Spanish River.

110% 110 110
Miscellaneous: 63 54 55 81

«4 % 94%
100% 100%
96% 96%

Bell Telep. Co.....................
tan . Ca r................................

Do. Pref.............................
Can. Cottons........................
Can. Çottons, pfd.............
Can. Convert........................
Can. Gen. Electric ..

22 151 150 151 148
322 86% 84 86%

115
'moo

151 115 115
5 26 26 26

30 76 76
51 45 44% —Montreal bank clearings for week ending Sept. 5, 1912, 

$50,125,140; 1911, $36,817,250; 1910, $34.982,725.35 115 115
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THE NEW VO UK MARKET. K'ie First, 1’ieterred.—I do not think there is 
Unit stock will ultimately resume dividends.

any doubt 
I do not be-

JioNo. however, tJ• at it is good policy to purchase it at the 
present prices and suffer the loss of income during the 
that may (lapse before dividends

(.Special to “ 1 lie Canadian Journal of Commerce.”)

The investment business lias paused again, which it usually 
does as the

demand for securities that

time
are resumed. At present 

prices. I should say that investments are entitled to a 3 
per cent rate, and that if one should be declared, the stock 
would not advance

Labour Day holiday approaches. Tlie routine
meet the requirements of inves­

tors is good, however, and the market must be considered in 

-a stiong position lor the impending ball business campaign.
materially from present quotations.

H. L. B.
Creat .'juin 1 or lie Investment. Reliable estimais of the

amount to he distributed to security holders in dividends and 
interest payments CENSUS OF MANUFACTURES.

about September 1st indicate a to- 
Tliis is about .f14,090.0(10Ini of about -fIu.S,11110,000. 

t lot n
1 he census of the manufactures of Canada taken last year 

for the calendar year 1910, has now been compiled. 
sus and .Statistics Office gives the following comparative sta­
tistics compared with those of the census of 1901 for the cal- 
endar year 19UU, viz.: —

ii year ago and is surely 
security holders.

a sign of prosperity among 
It will be recalled that at no time since 

llic duly interest period lias the market given any indication 
of the

Tlie Oen

re invest ment ol hinds then distributed, 
enre is that witliin tlie very near future, tlie accumulation 
*11,111 hut li the duly and .-eptrinbcr periods w ill he 
securities arid there
1 hrmighout tlie eouutl v 
•of different investments 
funds.

1 he inter-
1910. 1900. 1 uc. P.C. 

31.07 
178.38 
50.91 

112.36 
125.42 
142.11

Establishments . 
Capital......................

seeking
many indications that havers 
minding careful investigations

19,202 
. . .$1,245,018.881 

511,844 
wages . . . #240,494,906
..................... $000,822,791
.........................#1,164,095,032

14,050
$440.010,487

339,173
$113.249,350
$200,527,858
$481,053,375

are now

Employees . . . 
Salaries andni préparai ion for placing
Materials . .
Products . . .

! s<>mc New I hi igji ins Promised. So many of t In- liberal in 
(crest bearing bonds and preferred stocks that came on the

.

market last Spring and M int 
.premiums over

Theer are still selling at hut slight 
their actual o/l'emig prices Hint the 

present a very attractive appeal to tlie investor, 
utions who will conic into the market with capital will he 

' obliged to recognize tlie competition from this 
securities and provide such terms for their

capital employed in manufactures increased during the 
decade by 175.58 per cent and tlie value of products by 142.11 

The number of establishments employing
still

per cent, 
bands and over last

( orpoi - five
year was 10,202, being an increase of 4,-

002 in t he decade.group of 
new oilemigs (C 

This meanswill gather thereto tlie main volume of buving.
unusually fortunate time for tlie investor, 

seem to be all in bis favour.
MONTREAL WHOLESALE MARKETS.( 'ondit ions 

The company in the best posi­
tion to appeal to investors is that operating public utility 
and industrial proper! ie-.

Montreal. Thursday. September 5, 1012.

There are 

trade a t t lie moment.
Public Service ( 'onimissioii. a good many things ot interest to the wholesaleThe members of tlu* Public

Service Commissions in t he v arious states, as factors in the 
investment market

The cotton crop in the United States
are of much great er importance than 

frequently realized. These commissions, almost uniformly* 
composed of high-minded, broad guaged men and the fair

iH J,lst passing into the critical stage and time, when frost 
means fatality to hope. Competent observers thought that 
on the first of the month the condition of theness of their attitude has gone a long way toward justifying 

the confidence of both bankers and private investors in the 
securities of public utility companies, which come under the 
supervision of these commissions.

crop was re­
presented by 7*».4. as against the ten-year average of 74.4. 
I he acreage is 34,097,000, compared with 30.081,000 
last vear.

acres
In the fi*st place, they 

supervise security issues which is regarded as a strong as­
surance against excessive capitalization.

So that chances would appear to be good for 
at least as large a crop as last year, when tlu- yield was 10.- 
109.000 bales, the largest in ten 

weeks later than usual, and little dependence is to be placed 
on the weather this variable

Thus they become 
to the investor, while on t lie But the crop is twoobligated to a certain degr 

oilier hand, it is equally their duty to enforce their rates to 
1 he consuming public This combination of inlluenee sets Canadian mills are not

advancing prices, hut New England, and according to 
reports Lancashire manufacturers

Perhaps tliv hope of a large Chinese trade this year, 
has as much to do with that, however, as the fears regarding 
le l . S. cot t on crop.

a preventative to extremes either way: consequent!v 
are adapted to a basis that makes for the entire safety of 
the investor and that gives the comniuniiles 
This is one of t lie main

some
appear to be anxious to '

satisfaction.
reasons for the great popularity 

that public utility investments have enjoyed of late years.
One of the few publie utility securities listed on the Stock Our own grain crop is in a highly critical stage, 

dry weather is a necessity at the present, and conditions 
by no means settled over our harvest fields, where

Warm
Exchange is the stock of the North American Company, 
pays 5 per cent, and earned about fi'/4 per cent, according to 
tlie last statement published. 
t he inventor about 5% per cent on liis money. It is inter- 
esfing to compare these features of a listed market 
securities of similar properties on the unlisted 
Alany of these latter net from 6 to 7'/s per cent, but show 
earnings bf two or three times their dividend requirements. 
Such rates of income hacked by surplus earnings of these 
properties render securities exceptionally immune to the in­
fluences of sympathetic weakness at time of liquidation. 
This comparison is an illustration of whv purchases of 
list<'d investments have reached a great volume of

It ale
a grand

field of line t|uality wheat and oats faces partial loss, if the 
lain continues to spoil things.

At current prices, it nets

Abroad the grain crop has
with 

market.
suffered enough, to add to the value of our yield consider- 

Jt is. however, being taken for granted in business 
that the harvest is to he a good one. Tins cheery optimism 
which exists throughout trade from the mills 
is an excellent feature, being based upon the opinions of 
those in a position to know how strong is the 
condition, and how large the circulation of

ably.

to retailers,

underlying
money.

The metal trade is interested especially in the condition of 
tlie copper, lead and tin markets.

un- 
la te Of course, the improve­

ment in the steel trade is felt by the brass-founders and lead 
pipe men.International Nickel. Common. - - Although this stock 

presents a wonderful property. T feel that its advance has 
boon as much

But in this business the trade has better 
agement than in any other, and it is not safe to generalize. 
What is certain is the present prosperity, and the 
symptoms of the further hardening of prices, which is about 
as encouraging as we have any right to expect.

ro­ man*

ns prevailing business conditions justify. T 
think you • mild sell your holdings and reinvest to better 
advantage in this wnv.

constant

I
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All eatables are dear, and if reports speak truly, are to be 
Poor crops of roots abroad, may lead to reports 

of potatoes, which are a good yield in the Maritime Provin- 
Canned goods are expensive, and imported articles are 

mounting, excepting in the case of fresh fruits.
A c are in the transition stage, but the road before us has 

an upward slant towards good times, which are always dear 
limes for the householder.

ant lines according to the present fashions is that of 
broideries and lace goods, 
side find

cm-dearer.
Buyers at present on the other 

a world-wide increase in the business of this de­
partment, and a corresponding difficulty m placing orders. 
The return of these gentlemen is awaited with interest 
account of the news they are expected to bring of the 
ing fashions.

on
com-

Canadian mills have made no difference in 
quotations, this differing from the New England factories. 
Excellent orders are coming in from commercial travellers in 
the domestic field for next spring. 
as though the trade would exceed that of last

BACON AND HAMS.—In Liverpool, owing to a scarcity 
of some lots of bacon, the undertone to the market is 
Strong, and prices have an upwdrd tendency, while 
is considered a luxury, and trade has somewhat fallen off.

with a fair
We quote:—Hams; Extra large size, 28 to 

40 lbs., 13c; large sizes, 20 to 28 lbs., 14y2c; medium 
selected weights, 15 to 19 lbs., 16y2c; extra small sizes, 10 to 
14 lbs., l(iy2c; hams, bone out, rolled large, 16 to 25 lbs., 
iuy2c; hams, bone out, roiled, small, 9 t0 12 lbs., 18y2c; 
breakfast bacon, English boneless, 10 to 15 lbs. (selected), 
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick), 
HiVic; Windsor bacon, skinned (backs), 20c; spiced roll bacon, 
boneless, 14y2c; picnic hams, 6 to 12 lbs., 13y2c; Wiltshire 
bacon (50 lbs. side), 17*/2c; cottage rolls, small, about 4 lbs. 
each, 16 %<?.

At the moment it looks
very 

now it
season, no

matter what the crop output may be. A feature of the com­
ing business is the tremendous increase in the number of

The local market is steady and unchanged, 
business doing.

country merchants opening accounts just This points
to the widespreading increase of settlement and of a growing 
population.

now.

W holesalers are dispatching salesmen 
samples to the Toronto Exhibition, where a good deal of ac­
tive business is admirably transacted.

with

Country merchants 
make it a rule to combine business with pleasure at the big 
show.

The .situation in New England is not greatly changed,
New Yorkthough makers are bent upon forcing up prices. 

prices for staple cotton goods are as follows : 
uplands, spot, N.Y., 11.25c; print cloths, 28-inch, Ô4.\64s, 4c; 
print cloths, 28-inch, 64x60s, 3%c; 
standard. 5 1 16c;

'otton, mid.

gray goods, 38'/2-incli, 
gray goods. 39-ineh, 68x72s, 5%c;

brown sheetings, South., stand., 7%c to 8c; brown sheetings, 
4-yard, 56x60s, 6%c to 6%c; do., 3-yard, 7c to 7%c; denims, 9 
ounces, 13%c and 16%c; tickings, 8 ounces, 13c; standard 
prints, Ôy2c; standard staple ginghams, 6%c; dress ginghams, 
7c to 9%c; kid finished cambrics, 4y2c to 4%c; brown drills, 
standard, 8c.

I3KAN AND PEED GRAIN.—Owing to strong 
from local and country buyers, and the fact that supplies 

too large, prices arc firmly maintained, and the 
kef rules steady7.

demands

are none mar-
Our quotations are as follows:— 

Bran, per ton, $22.00; shorts, per ton, $26.00; middlings, per 
ton, $27.00 to $28.00; pure grain moullie, $32.00 to $34.00; 
mixed moullie, $30.00 to $31.00.

EtJUS.—There is a very firm tone to the local egg mar­
ket, and a steady ‘business is passing, with prices for all 
lines strongly maintained. We quote: Selected stock, round 
lots. 2He; seleeted stock, single eases, 29c; straight receipts, in 
round lots at 23c; and in single eases at 24c per doz. ; sec­
onds, round lots, 19c : seconds, single cases, 20c.

BEANS. Prices rule steady, owing to a great scarcity of 
supplies, and a fair amount of trading is being done. 
Quotations by the car load are:—$2.75 per bushel for three- 
pound pickers, $2.65 for 5-lb. lots.

BUTTER.—In sympathy with the high rate ruling 
country points a stronger feeling has developed in the lo­
cal market, and prices have been marked up 14c to y2c per 

A fair trade is being done for local and country ac­
count. but the export business is dead for the

at

FISH.—With the return of September, the oyster season 
opens with an excellent demand, and as a good crop is ex­
pected, prices will consequently be comparatively low. There 
is an improved activity in the demand for smoked lish. es­
pecially baddies, kippers and bloaters, 
and Co. have kindly furnished us with the following revised 
list of quotations:—Fresh : Halibut, 10 to lie; salmon ‘22c 
to 23c; haddock, 4%c to 5c ; stake cod, 5c to 6c; whitetisli, 
12c; lake trout, 12c; pike, Uc to 7c; sword fish, 10c to lie; 
lobsters, 38c to 40c; eels, 7c to 8c; Canadian soles, 6c to 7c; 
large herrings, 3%c to 4c.—Pickled : New Labrador salmon, 
large, barrels, $17 to $18 per barrel ; new Labrador salmon, 
medium and small, $16 to $17.—New crop, No. 1 Nova Scotia 
herrings, per barrel, $6.00; half-barrel, $3.50; new crop No.
1. Scotia herrings, per barrel, $5.25; half barrel, $2.75; new 
crop No. 1 mackerel, barrels, $16; half barrels, $8.50; No.
1 green cod. Nova Scotia cured, barrels, $7.50; No. 1 green 
cod. (taspe cured, $7.00; skinless cod fish, $6.00 to $7.5U, 
or 6%c to 7c per lb.; boneless cod, Ivory brand, 8c per lb. ; 
boneless cod. Dreadnought brand. 7c per lb; Finnan baddies, 
16’s and 30’s, $7.50 to $8.00, or 8c per lb: large kippers, per 
box, $1.25 to $1.50 ; bloaterst $1.00 to $1.25 per box ; smok­
ed herrings, medium. 15c to 16c per box ; shell oysters, per

lb.

present.
Our quotations are as follows :—Choicest creamery 27c to 
27'/,v; fine creamery, 26y2c to 20%e; seconds, 26c to 2(i'/4c; 
dairy, 22c to 23c.

Messrs. D. Hatton.

CHEESE. Cheese is in good demand, especially from for- 
• ifrii sources, and prices for all grades show a decided ad- 
vance. Quotations are as follows : Finest western coloured 
at 14%c to 1414c; finest western white, 14%c to 1414c; 
Quebec's at 13y2c to 13%c; and Townships at 13y8c to 14c. 
Best seconds. 13%c to 1314c.

Exports for last week 81,965 boxes, against 46,244 for 
the same week last

Total exports since May 1st were 1,048,921 boxes corn- 

corresponding period of fast! pared with ] .076,529 for the

COOKED MEATS.—The tone of the market for cooked
meats continues steady with a fair volume of business doing. 
We quote Roiled ham, small, skinned, boneless, 26c; New 
England pressed ham. 14c ; head cheese, per lb., 1UC; English 
brawn, per lb.. 12*/2c; jollied hocks, 6 lbs. tins, per tin, 75c; 
cocked pickled pigs feet in vinegar, kits, 20 lbs., per lb., 7c.

barrel. Capes. .$9.00 to $10.00. Quahangs. per barrel, $8.50 
to $7.00. Bulk oysters, per gal., standard, $1.40; selects,
per gal.. $1.60.

DRY GOODS. According to buyers just returned from
England, all carpet prices are to remain firm at the advance 
formerly quoted. 'Hie trade here

FLOVR.—'1 here was a good demand for new crop Spring 
wheat flour from European sources, and a steady feeling pre­
vails in the local market, with a fair amount of trading be­
ing done, by local and country buyers. We quote, in wood 
and jute, as follows:—Manitoba spring wheat patents, firsts, 
per barrel, in wood, $6.10; do. per barrel, in 
into. 85 HO. Manitoba spring wheat patents, seconds, pet 
barrel, in wood. $5.60: do., per bbl.. in jute. $5.30. Mani­
toba strong bakers, per bbl., in wood. $5.40; do., in jute,

notices a groat increase in
the demand for woven squares, and a corresponding decline 
in the sale of piece goods. This is probably due 
necessity of changing homes as rentals increase, 
greater use of hardwood flooring and to the

to the 
to the 

advance in the
knowledge of sanitary science. Wool prices are at the foun­
dation of the firmness in quotations. One of the most import-1
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$5.10.
$4.85 to 84.90; do., per bag, in jute, $2.25 to $2.30. 
Wheat, choice patents, per bbl., in wood, $5.25; 
ter wheat, extras, per bag, in jute, $1.85 to $2.00.

Winter wheat, straight rollers, per bbl., in wood, ange pekoe, common to good, 8d to Is 1 y2d ; fine, Is 4%d; 
Spring broken orange pekoe, medium to fine, 8%d to Is 5%d; and 

Win- pekoe souchong, Cy2d to 9>/4d per lb. Ceylon offerings to­
talled 52,284 packages, and a generally good demand 
vailed, prices being firm for the firmer grades, 
feared that tho continued rains will have a bad effect on 
canneis prices for tomatoes and corn, but no announcement 
lia <
for the

pre- 
It is nowCHAIN . According to the published reports, supplies ut

visible grain on hand in Europe at the beginning of 
month aggregated 02,045,000 bushels, as compared with 70/ 
Do-1.000 at the saine time last year.
I nited îStates the amount was 29,793,000 bushels, as com­
pared with 55, J Si,000 at the same time last year, 
this it will be seen that the prospects for the grain now be­
ing harvested are good enough to offer some consolation

■
come from them as yet. X alencia rasms have opened; in Canada and the t the highest prices in 
good 8%o, and best 8%c. 

fornian rasins. both seeded and loose, an entry into this 
ma rket.

season a many years, common 
This price will make Cali-From

There is no ease to be reported in the rice 
England is not a heavy buyer just now, and prices

for the Burma crop are 118s 9d to 122s 6d ex-ship at Liver­
pool and Avonmouth. The season has been unfavourable 
lo beans and boiling peas, of which there are no old supplies 
remaining, and the demand for

mar­
ket .

to tanners struggling against adverse weather conditions. 
Present juices mean nothing more than the guesses of specu­
lators. At the moment W innipeg and Minneapolis prices 

1 his, while unusual, somewhat presents 
no remarkable feature, and possibly reflects the course of a 
fieri- market for Canadian grain.

depends upon weather conditions of the next two or three 
It is said 1 hat nearly half of the Western grain has 

Locally we quote juices in car lots,

a |*aril \ .are on
new crop is certain to be 

It is to bo feared that country merchants 
faking necessary precautions to obtain deliveries 
fall and early winter goods before what will probably be the 
greatest ear shortage in the history of Eastern 
Business is good, however, and collections keep up fairly well.

are not 
of their

What the harvest will
be

been ini, and si Canada.kod.
i follows :

fo ÔOc: extra No. 
Canadian

ex si on-, as fhits, No. 2 Canadian western. 49|/,c 
1 feed oals. 40c to 4ÎH/.C; oats, 

wcsl crn. IS i/,(- to 49c ; No. 2 feed outs, 4fic to 4fiv,c, 
Tlie flncf tint ions in the Winnipeg wheat 
a boh I as

:
■ No. 3 11 A V. A brisk business is at present being done in 

Prices
baled1

$17.00 to $18.00 for No. 1 hay; $10.00 to $10.50 for No. 
extra good; $15.00 to $15.50 for No. 2 good; $12.00 to $12.50 
Xn. 3 hay; $10 to $11 for clover mixed.

maintained as follows :
market resulted

2follows: 
liigliesl. ( Id 

file, Dec. S7:$

Opening. Oct. !U»;,c. Dec. SS%c. May 
88 y;c. May !)3I/,COLD

May !)2%c; (‘losing. Oct. Die. Dec.Oct .
*7 c. Max 92:: V'

I zi I c c:i bl< > were :
Hides. Lambskins have been carked uj> to 50c, and calf- 

also advanced le, while ; 
develojied in the market in general, 
follows:
12c: No. 3. 1L-.
-kins are 
>'2.011 each, 
for refined.

\\ In-at on jiassage eas\- ;i(

Ansi ralian wheat. 4' :,d :
8s 3d; American

I'lale ci un. .is lid; wheat futures.

skins have an improved activity lias 
Our quotations are as 

l ninspectod. W/2o: inspected. No. 1. 13c; No. 2, 
Calfskins, No. 1, 17c; No. 2, lGc.

#1.20 eacli ; lambskins, 50c each.

:\ decline of I I : <ui heavy Plate oilers.coin easy
pool wheat and corn spot. (|iiict 
No. •' iiort licrii Manitoba sjiring wheat. Sheep- 

Horse hides, 
lulhm. ]>/,<■ to 31/,,.. for rough, and 6e to 6%e

eorn. 7- 31 ,i| ;
(lei olie]'. f„ 7 

Sojifomber. 5s 2:!,d:
d : I iccemher. corn irregular: 

Taris wheat firm-
el': September. I:l5r.<,; .January April. 137‘X; llmir irregular; 
Sepf ember. 590:

December. Js

MONEY.
ol t lie searcity of

|note a- follows: ( lover whit

\ o vent her Eebrna rv. 551 . I liis market is very firm in tone, but till account
r°|i lumey. trading is rather limited.(Hi KIN 

kind.', L I
XND DIM ED Eli l It'S. Canadian fruit of 

xx ell as seasonable, 
last ntonlh has 

■x.ery way. We quote: 
orange,. Valencia, !lli. 112 ,i/.e. per I,ox, $4.5(1; Valencia lutes, 
12i:. I5ii. and 2uii >j/,.

Weall to 11c;
dark grades. 7c to Sc; white extracted, Sc to S‘/2c; buckwheat, 
. 1 dr to Sc.

"IIMlg II'IV Jilenl Hill US
Dealer, ,ay that Hie had weather of the
greallj interfered uith hll,lness in'

I IliON AND IIAIiDWAIiL. Although there is little to re­
bellions New \ erdelli, ijOU's. #5. |'<)i i this w <-c k. it j> not hecau 

ket >.
of any dullness in the niar-Clmi binons, #2.75 to #4.50. Bananas, -Jamaicas, packed- 

Prunes. Cal., new croj), in 25-lb. 
Dalc-:

( Mir iloinvsi n arc all emjdoved- and are stand- 
mg kelpie,slç aside while heavy orders for ears and locomo-
l i \ es

# I . -ill to #2 25 jn-r hi!uch . 
lm\r>. 50 iai, j,,,,- ||,

7c to 8c; Dromedary package stock, per pkg., 10c. Evaporat­
ed apples in 50 lb. boxes, per lb., ll'/m to 13c. 
mil

I
I Me . 11 a llo\v"ees. si'idxiiig' bids in the neighbouringII).,jm-i- mpetitive mar- 

I'm i, spe, nlalindy higher, though it is incorrect toket .
Cocoa- >|'ol juice i* at a record level. The syndicate 

Lead is advanc- 
d tin- limit, beyond which the

I Ml»’ per hag. s | 5(| Cal. jicaclies. #1.25 to #1.50 is jirobablx feel imp itsJier
\\ ;i t ernu Ion*. liOe each. 10c

xx a y to a new juice.
outsidejier box ing seriously. and is

<‘.\lra for jiaeking. 
<*rat e.

California plums. #1.50 to #2.00 
U Vs! ern, >2.75 to *3.50

Dominion bounty is withdra 
t her quirt.

per 
jmt crate.

Hopper is steady and ra- 
xvitli hand to

( a nt eloujies. «•ont cut ing t Immsrlvc 
III jui r hase-., as t limigh «-xjuvl a n t 

metal to-day 
standard, sj>ot 
>17.35 to #17.02

< oiiMmioi s
Bart let to jiears. hox< 
#2.75

*3.00 i #3.50. Blueberries, jier box, 
liaycdy. Climax. Wiekson. Barhnnk jilums. *1.75 to

Mon: i.a I me I Aii'. *7.00 t o

of a drop. Prices ot 
York : Copper. firm,follows : New#2 25

pill'll*'. Jier basket, lit.lv In 7
Canadian and September. #17.25 to #17.02y., : Oct oL»er, 

: November. >17.30 to *17.02'5.
Daily ti-. * 1 7'-, c to >17 1 -S : lake. 17

Elec­tif *1.00. ( "a na ilia n 11cais. per basket. 50,• to 75c. 
Am radian. #3.50 t

i• #17 1-8; castings. #17 
V7S 18s Od: futures, £79i s to #171 ;.>1.00 jier barrel, London

for No I and >5.25 jier barrel for No. 2. 7s 0,1.- 
1 .nndon.
#1.75 to >4.95. 
#7.50.

1 hi. quirt and 
ea,y: ,|n>l. E 2D! 15,: futures. C214 5s.—Lead, firm;

l.midim L-2II 15-, Spelter. firm. $7.25 to 
London. C2f> 15s.

>p<>f and Scjit,-mbcr. #47.02%.

* ■ 1,1 H I d; I Ids. - There is still 
in sugar

a heavy business being done 

no further change.

arc unfavourable, ow-

liave undergone Iron. firm: No.
•> 111..10 to .>17.00: No. 2 northern and No.
#10.-25 to >10.75.

Re- 1 northern, 
1 southern soft, 

Cleveland warrants, in London. 04s 3d.
liuiii Lnrojie of the beet season 

in:/ 1 o ix <' nmist nve which lias produced large 
jirexenf (',1 saccharine 

expected that there will be the 
market as there

<" I he permission granted to Russia 
t iona 1 tons

beet a ml 1 a ck 
proper! ir> 
fin a i

•f sunshine which has
DEATH Lit 

with at least
Leather jiriccs remain firm, and unchanged, 

ease in the future.
lmt it is notI same

xvas last year, owing 
to export 150.000 acldi- 

from Hs large surplus supplies. Tea prices are 
London ipiotntions following (he Tn.Ha,, ayefmns

. ... , . <-» pond, ehanged hands
1,1 111 a : broken pekoe, ditto. 7«'d to Is 0-V,d

in Hi no symptoms of
Uc quote: No. 1. 27c: No. 2. 20c: jobbing leather. No. 1, 

e. No. . 2tic. Oak. from 32e to 37c. according to quali- 
No. 1. B. A. sole. 26v: No.ty. 2. B. A. 25c: Splits, light, 

20c: pebble prain. 15c to 17o: russets. No .2. and 
medium. 20e to 23e: Splits, heavy, 19c to 20c: Splits, 25c to 
30c; Dongola. ordinary. 10c to lfic.

small. ISc to

: or-
Dongola, good, 20c to 30c.
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LIVE STOCK.—Owing to an increase in the supply of 

common to good stock, an easier feeling prevailed in the lo­
cal market this week, and prices for cattle declined 25c per 
100 lbs. below those of last week.

sales, 2,434; receipts, 2,417 ; shipments 3,501; stocks, 08,821. 
Quote : B, $0.30 to $6.35; D, $0.40; E, F. Ci, $0.45; 11,
$0.4714 to $0.50; 1, $6.50 to $0.52; k, $0.05; M. $<.00; N, 
$7.25; WCt, $7.75; W\Y, $8.20.Really choice steers 

were, however, very scarce, and the few good loads of North- POTATOES. From present prospects England is going to 
London prices at the monthWest ranch cattle received were in strong demand, 

business was done, including sales of several loads to Que* 
The top prices for picked lots of choice steers

be short of potatoes this year.A brisk
end being t'3 12s Ud for Kents and £3 12s (id per ton. 
the local market offerings are very large and although de­
mand is excellent, prices are from 20c to 25c below last 
week's quotations.

Jn

were
Mb <5 to $4.00. sales of full loads of good cattle being made 

$0.00 to $0.25, and $6.50. while other loads of fair stock in­
hales of Cobblers in car lots are being 

made at 00c to $1.00 per bag. and in a jobbing way at $1.10 
to $1.20 per bag.eluding some oxen sold for $5.50 to $5.75 per 100 lbs. A 

very 'tlong demand for lambs from both packers and butch- 
ers was the chief feature of the small meats trade, and al­
though supplies were fairly large, they were hardly siith- 
c'eut to satisfy demands, and consequently prices advanced 
25c per 100 lbs., with sales of Ontario stock at $6 to $6.25, 
while Quebec lambs sold freely at $5.75 per 100 lbs. The 
hog market continues easy in tone, the inside prices being 
2-">.■ per ion lbs. lower than last week, while the 
figures were unchanged. Supplies were large 
requirement*, and a fair business was done with 
-eleetcd lots at $8.25 to $8.50 per WO lbs. weighed off cars. 
( a Ives were scarce, and in strong demand at prices ranging 
from $5 to $10 each, as to size and quality.

Chicago quotes: Cattle market is steady to 10c higher, 
except calves, which were 50c lower : beeves. $5.75 to $10.55 : 
Texas steers. $4.80 to $6.60; western steers. $6.50 to $0.25;

PROVISIONS. In spite of the easier feeling wlii.li pro* 
vailed in tin* market for live hogs this week dressed stock 
maintained their juices and an active trade

I,

was done in
abattoir fresh killed at *12.(111 to *12..VI per 1(1(1 lbs. 
steady trade is passing in all other lines and prices tor bar­
relled pork and extra pure lard are higher, as 

Barrelled pork: Canada short eut back pork. bids.. :i:l to d.i 
pieces, *27; half barrels, short eut hack pork, bids., 
ad pieces, *13.7.7 : Hank fat pork. *27.70: 
bris-, *20; brown brand heavy, boneless pork, all fat, bids., 
do to 70 pieces, *27.70; heavy clear fat hacks, very heavy, all 
fat, bids., 40 to 70 pieces, *27.70.

A

outside 
iiough for all 

sales of

follows :1
; 45 to

pickled rolls,

Ba rrelled Bee t :
Canadian plate beef. *25 per tierce; Inis., Ç00 lbs., *17; half 
hr Is. 1(0 lbs., $8.75. Lard compound: Tierces, 375 jioumls, 
lliy,o; boxes 70 lbs. net (parchment lined), lll%c: tubs, 70 lbs. 
net, grained (2 handles), 10%c; pails, wood, 20 lbs..
BC/jO; tin pails, 20 lbs. gross, 1 (It- ; eases. 10 lbs. tins. 00 lbs.

-i (inkers anu feeders. *4.27 to *7.17: cows and heifers, *3.00 
In tS.IIII: calves. *8.00 to *11.00. Hogs: Market for light, 

ung. others weak to Hie lower : light. *8.27 to *9.00; mix- net,

ed. *7.1*0 to *9.00; heavy. *7.07 to *8.07; rough, *7.05 to 
1-7.85: pigs. *5.00 to *8.10; hulk of sales. *8.00 to *8.00.-- 
S! i;ep: Market steady to 10c higher: native. *3.40 to *4.75; 
vi i rn. *3.50 to *4.75; yearlings. *4.50 to *5.05; lambs, na- 
■ '■ vr. *4.75 to *7.20: western. $4.75 to *7.30.

-,b111i■ litgers and Co., of Liverpool, cabled that there 
was an improved tone in the Birkenhead Market, and a cor­
responding increase in the price of cattle. States and Can­
adian steers making from 13!/,c to 14c per pound .

in ease. 11c; cases, 5 lbs. tins, 00 lbs. in case, 10%c ; 
3 lbs. tins, 00 lbs. in case, lie brick compound lard; 1-lb. 
packets, 00 lbs. in case, lly,e.- Extra pure lard : Tierces, 
375 lbs., 14c; boxes, 50 lbs. net (parchment lined), 14%e; 
tubs. 50 lbs., net grained (2 handles). 14pails, wood, 20 
lbs. net (parchmeent lined). 14>/.<■; tin pall 
(parchment lined), 13a/,c: cases. 10 lb. tins. 00 lbs. in case, 
1417c : cases. 5 His. tins. OO lbs., in case. 14%e; cases. 3-lbs. 
(ins. 00 lbs. in case. 14-y,c: brick lard. I lb. package. 0 1 lbs. 
in cm so. 15c.

26 |lis.. gross

maple PRonn.rs. Prices are firm at the recent de- 
• line, and a moderate amount of trading is reported. 
quote as follow s Maple syrup. 7 '/,(• to 8i/:,c per lb. in tins, 
.iml in wood (P/Cc to 7c per pound, 

per pound, as to qualify.

Liverpool quotes; Beef, extra India mess, 138s 9d. Pork 
Hams, short cut. 14 to 16 lbs., 

Bacon. Cumberland cut. 26 to 36 lbs.. 66s ; short ribs, 
16 to 24 lbs.. 71s nominal : clear bellies. 14 to 16 lbs.. <:3s (id; 
/ong clear middles, light. 28 to 34 lbs.. 76s ; long clear mid­
dles. heavy. 35 to 46 lbs.. 68s (id : short clear backs. 16 to 26 
lbs., 63s. Shoulders, square, 11 to 13 lbs., 56s. 
western, in tierces, 56s 3d: do.. American-, refined. 57 s fid.

\\ <■
prime mess, western. 160s.
60s.

Maple sugar at 9c to

Demand is only fair, and prices for some piles 
W e quote as follows: Peanuts. Jumbos, 

roasted 12c: French roasted 9c : Ron Ton I Jo : Din G. 9c: Connu 
" : almonds, shelled. 34c to 35c; Tarra 17c; walnuts, 
■Jelled, per 11*.. 25c to 27c : do. Gren.. per lb.. 15c to 17c : fil- 

per lb., 12c to 13c: jiecnns. per lb., 17c to 18c; Brazils. 
'h .\ stock, per lb.. I fie.

NETS.
Lard, jivmie! c slightly easier .

\ EG FT A ISLES. Business in this market continues very
active, but as vegetables become more plentiful, prices tor 

some lines decline. Our quotations are 
onions. $2.25 to $2.56 per large ease.

!.. i t
as follows : Spanish 

( 'ucumbers. .\!n:il-

OIL AND NAVAL STORES. I m pent me lias declined 3c 36c. Green peppers,
Montreal celery. 56c jier dozen.

Boston lettuce. 36c per dozen: 
Tomatoes. 46c to 75c per bush., per box. $1 . 

Watercress. 50c doz.

46cpci-
all other lines are jiravt ieally unchanged, and very little 

I'-im-ss is being done in linseed and fish oils. We quote: Lin­

seed. boiled. 9fe to 92c : raw. 87c to 89c ; cod oil. car load lots, 
55c to 57’4c.

ket . Leeks. $1.66 to 
11 lice, per

Green beaus. $1
Rutter beans. $1 .0ft per basket. Mont real cnuli-

$1.56 pel doz. 
doz.. 26c.
adian- baskets, 30c.Cod oil, single brls.. 45 to 50c. Turpentine, 

\\ hale per bag.•'"i to (>2e jn-r barrel, steam refined seal oil, 62%c 
oil 47VL>c to 50c. flower. $1 TO to $3.00 per dozen. 

X ew
Parsley. 25e per dozen. 
Egg plant. $1.56 perCod liver oil. Newfoundland $1.50 to ea hbage. 36c per dozen.

New beets. 10c per bunch. New carrots. 21c per 3 
New turnips. 25c per 3 hunches.

*’..05; do.. Norway process, *1.00 to $1.75; do. Norwegian 
*1.00 to $1.75. bum In s. 

to 12e per doz.
Straw seal, 55c. New corn. 8c

London quotes: Calcutta linseed, September-Uctober, fils. 
Linseed oil. 34s. Sperm oil. £30. Petroleum. American

Canadian wool receipts are small, and prices firm 
at about the usual rates, namely : Unwashed, 13c to 13 %c ; 
coarse 15c. for line washed. ‘20 to 21c: rejects 1 fie per 1b. at 
farming points The next important sales are the Australian 
auctions at Svdnev on the 9th and at Adelaide on the 19th, 
and it is believed flint wool will be found to be in better 
order than had been nntlcipateed and that prices will 
least be maintained.

WOOL.refined. 8d : do. spirits. 9d. Turpentine spirits, 30s fid. 
siii. American strained, lfis (id

R’o-
do. fine, 19s.

Liverpool : Tallow, prime city. 32s 
spirits. 3s.

fid. Turpentine,
Rosin, common, lfis 3d: Petroleum, refined, 9%d;

linseed oil. 3fi.s fid.
—Savannah, Ga. : Turpentine. 38%e to 38 %c; sales, 

receipts, 645; shipments. 1.113; stocks, 37,770. Rosin, firm;
895; at



PTOPKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Par Valut Market 
value of 

share. ore Share.
Prices per 

cent on par 
Sept. 5 1912 

Ask. Bid.

Capital
subscribed.

Capital
paid-up.M SCELLANEOUS;

Dates of Dividend.
# « 8

Amal. Asbestos, coni. 
Amal. Asbestos, pfd. .. . 
Hell Telephone 
Black Lake Asbestos,

8,125,000
1,8.5,000

12,500,000
2,000,400
1.000,000

S,125,000 
l,8i5,000 

12,500,000 
2,! 00,400 
l.t.00,000

Jan., April, July, Ocf 
Jan., April, July, Qeè.2 ' 153

Black Lake Asbestos, pfd.

H.C. Packers Assn.
B.< . Packers Assn.
B.( , Packers Assn..
< anailian ( ar,
< 'anailian ( 'ar, pfd

( an . ( eiiient.
Can. ( 'cillent. pfd.
Can. ( «.loured < ottuii Mills Co. . 
Can. Con. Rul.l.t r 
Can. (on. Rubber, pfd.

( "a mu fia n ( onx 
Can (;« n . Elect i ic,
('anailian I'acific Rail wax
( l"oXX II Reserve.........................
Del roil l id ! l ie St................................

Dominion ( « al. pid......................
Dominion lion and steel, pfd. 
Dominion steel Corporation 
1 loininion Te \ tile ( o.,
Dominion Textile Co., pfd......................

Duluth S.S. and Atlantic........................
Duluth S.S. and Atlantic, pfd. .. 
Halifax Tramway Co.
Havana Electric R\.,
Havana Eh cl ric Ry., pfd.

Illinois Traction, pfd........................
Kaminist i.juia Power 
Lake of tin Woods Milling Co.,
Lake of the Moods Milling Co., pfd. 
Laurentide Paper,

"A," pfd. 
"B,” pfd.

035,000 
035,000 

1,511,400 
3,500,(HR) 
5,000,000

035,000
035,000

1.511,400
3,50,1,000
5,000,000

7 Cumulative.
Cumulative.7

111 00 
87 OO 

1 15 00

115
89 87

IP Jan., April, July, O.*:. liO 115
13,500,000 
10,500,0„0 
2,700,0- «0 
2,706,1 95 
1.050,405

13,500,000
10,500,000
2,700,000
2,7;/(i,(.05
1,050,4!:5

28) 28
92 02

Mar., June, Sept., Dec. 
Jan., April, July, (», t. 
Jan., April, July, ft, t.

85 00 
101 10

I * 86 85
IP 101

1,733.5(H) 
4,700,000 

l80.()l»U.()0() 
1,000.057 

12,5(R),(KH)

1.733,000 
4,700,000 

1 mi.-Mu. .(«u 
1.000,! 5; 

12,5(1(1,00 )

14 00 45 44
IP Jan., April, July, Oct. 

April,
114)

274 62 3)x 1) 
i 26 ÜU 

71 00

Oct. *743 274fr
3.2t>3 30

5 72 71
3,000,000
5.U(f0,(H)il

35,000,1 K)0 
5.UÜU.00U 
1,858,113

3.000,000 
5,0u0,i,()U 

35,000,0-K) 
5,000,(00 
1 858,113

107 00 
105 00 
64 75 
69 75

3) Fob., Aug. 110 107
7 105| 105

Cumulative.
Jan., April, July, Oct. 
Jan., April, July, Oct.

65 614
IP 70 691
IP 103

12,000,000 
10,000,000

Ô.UOO.lMJll

12,030,000 
10,000,0.10 
1.400,0(10 
7. If 3.703 
5,000,0U0 

4,522,060
2,(>00,IM)0 
2,100,001) 
l,50i), 000 
1,' 00,000

151 UU IP Jan., April, July, Oct. 
Initial Div.
Jan., April, July, Oct.

1511
ip

5,001), 1100 
2.00(1,1 MR) 
2.1'Hi.000 
1.5(10,000 
1.000,000

93 50 
128 00 
135 HO

IP Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,

91) 934
P

: 284 Oct.
Mar., June, Sept., Dec. 
Feb.,

138 135
201 U'J Aug. 20.)Laurent ide Taper, pfd. 

Mack ay Companies,
Mai kay Companies, pfd.

2011.200,000 
41,3X1,400 
50,0uU,U00 
13,585,000 

2,400,000

1,200,000
41,380,400
ôU.OOü.OOO
13,585,000

2,400,000

100 IP Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., Ap-i], July, Oct. 
May,

100 M> 50 
69 0
90 00

IP
86*100 1 •Mexican Light and Tower Co. .. 

Mexican Light \ Tower Co. 69100 1 *pfd. .. . 90100
Minn. st. Paul, ami S.S. M
Minn. St. Paul, and S.S.M., pfd.................
Mondial Codon Co.........................
Montreal Light, Heat X Tower Co. 
Montreal Steel Works,

20,832.000 
10.4 hi,000 
3.(1(H),000 

17.000,000 
7(l0.')00

1 i.SOO.OOO 
8,400,000 
3,000.000 

17,000,000 
700,000

100 ’.49 OO 3) April,
April,

Oct. 149100 3) Oct.
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov.

100 2 " 
2 *100 228 OO

Montreal Steel Murks, pfd. .. 
Montreal Street Railway ..
Montreal Teh graph..........................
Northern Ohio Track Co................
Nova Scotia Steel & Coal Co.,

Nova Scotia Sticl Coal Co., pfd.
Ogilvie Flour Mills, com........................
Ogilvie Flour Mills, pfd.
Penman's, Ltd..

Ltd..

228> 228100 5 July
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

SiH),()| H) 
11), 000.0U0 
2.0110,000 
7,01 .'0.000 
6.1)00 KoJ

800,000 
10,00.1,000 
2,000,000 
7,000,000 
6.000,000

100
100

40
14*4100

100 90 00
91 901 .(•.'!(),0(10 

2.500,000 
2.000.000 
2.15.1,COD
!. 1)75.000

1.030,000
2.500,000
2.000,000
2,150,600
1,075,000

100 120 00 
127 00

Jan., April, July, Oct. 
Mar.,

Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

125 120100
Sept. 129 127100

100 56 25Penman's, p:d 57 86)ICO
(Quebec Rail wax , Light X Tower
Rii'h. .v Ontario Navigation Co...............
Rio de

!'.5 in.nuo 
3.132.OlIU 

31.25 1,000 
10.)(),COD 
7,III HI,1 |(M)

0.500,000 
3,132,000 

31.260,000 
10.060,000 
7.000,000 

12,000.000 
8.0(10.000 
2,820,200 

2(1. on.m 0 
3.000,000

19) 19100 111 25 
148 00
25* op
146 00

2 *

San Paulo ..........................................
Sliawinigan Matir Toxver Co.

Mar., June, Sept., Dec. 1114 HU100 4
149 148100 2)* Jan., April, July, Oct. 

uan • April, July, Oct.
260 255100 1 *

Toledo Railways and Light Co. 148 14613. >75,DIM)
S HIM 1.0 II) 
*. V’l ;.2(H)

20. Ill 10 

3.(MM).OOO

100Street Railway ....................
Tri. City Ry. pf,|.................
Twin City Rapid Transit Co.

T -in ( it - Haiti,I Transit Co..

100 14i1 50 2 • April, July, Oct. 
April, July, Oct.

03* 143*100 ir
1>b-i Ma.v, Aug., Nov. 
-’an., April, July, Oct.

lOu 107 V5 ifpfd. .. . J°7 107)100 H*West India Elect ric .. 
Windsor lintel 
Winnipeg Electric Ry. Co.

S(H).IHR) 
1.00.1.000 
6,01)0.000

800.000 
1.000,000 
6.000.000

100 Ü* Jan., April, July, Oct. 
May,
Jan., April July, Oct.

100 140 00 
226 06

5
149 140100 -V
230 22»

* Quarterly.

the ghief difficulty
BSii

e debits of which are an inexhaustible mine for both ordinary and industrial business.’

the union life assurance company
TORONTO. CANADA.

*
wHEAD OFFICE :

More Policyholders in Canada than any other Canadian Company.
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Doiny..........................

Demy (cover ) . . .

Royal.....................
Super royal ..
Music..........................
Imperial.....................
Double foolscap ., 
Double crown.... 
Double derniy 
Double medium. .

x
x
x
x 21
x 20 
x 22
x 23
x 24
x 28
x 31

I.314 x 24% Double royal . .
16Vz x 26i/3 Double super royal 

18 s/4 x 30 y2 
x 34

Pla-in paper . 
Quad crown .22

23 x 36
24 x 38

Quad Demy. 
Quad Royal .

Post............................................
Foolscap..................................
Post, full size........................
Demy . . ..........................
Copy.........................................
Large poet..................................
Medium................ ,
Royal..........................................
Super royal........................... ..
Imperial.....................................
Sheet and-half foolscap . ..
Double foolscap...............
Double post, full size .. ,.
Double large post................
Double medium . ..
Double royal................

SIZES OF VRITINTG * BOOK PAPERS. SIZES OF PRINTINO PAPERS. PAPER QUANTITIES.

U sheet».. 1 quire. 20 quires .) reaJa.

SIZES OF BROWN PAPERS.

Casing . . ..... 

Double Imperial

Elephant......................

Double four pound . 

Imperial cap....

Haven cap...............

Bag cap......................

Kent Cap...............

4-6 x 39

45 x 2»

- 34 r U

31 x 21

29 I 22 

26 x 21 

2« 1 11% 

21 x 11

TEXTILES TV GREAT BRITAIN.

It isExce/lence 
that Count-tin all things

Excellence m 1 

/zRabwaySirvice

/ \ . // 15 expressedinvhal

’ "TGEANDlfeUNK
,, System

r1Ihe textile industries of Great Prit am 
eu tar as present business is vonevriied. 
are reported to be in a good condition 
by Consul Augustus K.
Bradford.

ingrain. ut 
Quoting from a recent is-

*

i
sue of the “Journal” of the Koval ^o- 
cjety of Arts, he says in part 

“In respect of tlie influx of new busi-

i

i y;

iness the markets vary, but in one vital 
particular the industries of the textile 

group are much alike, 
general, plenty of work in hand, and so 
are above tile necessities of the moment. 
Makers are

i0 & © ©

They have, in A

r . ,
not immediately able to get 

the advances they would like, but their t
« ialfairs in general are healthy.

Chester is industriously recouping itself 
for the series of lean

.Man-
t-'..

MSBSHSSs,|

gp;

Bradford
linds some life still loft in its protracted

! Ljtotop,,,. -il 'SSV&aÿ::

Dundee is very firm, and able 
to com 111and high prices for fine 
Belfast is entrenched securely 
walls of orders for linen cloth.

. ■ > : 'A 4

I yW j

yarn. 
behind 

Juen v. it! ' ■
the trades which are in between seasons 

arc not described as dull, and 
in shoddy is especially lively . 
reports

favourably with those from 
fact 11 ring country and the financial re­
sults recorded

B! vbusiness
In all.

from British centers contrast
WJ V
Xf/ v \>

Rupert&AiMka

:hany m um

„.:Â V
are almost uniformly 

The textile industries do not
invariably Bnurisli in lmrniony. for < 

of the parts are mutually antagonistic, 
but they come very near to perfect uni - 

*■*011 at tlie present time. jmm-x -

rw

hm
%

^çw Grand x

gas?
TGrandïrrï)^

l,CS^
a]Hitherto nothing, natural or artiticinl, 

has taken cotton's place or given sub-

Tbere
WÆr:

U /
At <MaouLauO,bstautial promise of doing so. 

have been attempts to foist rivals into 

prominence and presumably most per­
sons have heard of

7T%. The GRAND TRUNK SYSTEM ls the otily leublc tracKiailway reachiM all cenrits of 
hade in Easton Canada. The GRAND TRUNK PACIFIC RAILWAY i-jfasttccoininja factor in 

V% traffic and is now the line par excellence inttec Canadian West.
fW , y- JF- DAVIS, Passenger 'I raBe Manager, Montreal, Que.

--------4" ‘ 5.; Tn ukbilW'Ayaistant Passenger Trafic Manager, Montreal
...iy-R- 'A P; 'R. °.T. p. Hy„ Winnipeg, Man.

I H. G. ELLIOTT, G. P. A.. G. T. Ry. Sys,, Montreal, Que,

i!

the extravagant 
claim» made on behalf of ramie. But A

4'
cotton is cheap to work as well as to 
grow, and one can buy, ninnufacture and 
sell cotton yarn for as little as it costs 
simply to work ramie. With middling

. Que.l

cotton quoted 6.6(Hi, yarn is quoted 9 
9-10d for 32's weft and 10 1 ]6d for ,32’s 
twist.

measuring 2e>.20O yards per pound 
These prices give an i(lea of is 1 y, r I to 1 %d per pound in seven Lan- 

the economy of the operation. Some «shire mills. A cost of ].749d

\ i rn in these times. For reasons probably 
connected with its high absorptive pro­
perties ramie answers admirably for this 
purpose. As a single pound of 
yarn is computed to make some five or 
six gross of mantles, it is obvious that 
the aggregate «eight of 
required to satisfy the lighting» industry

per
Mr Winterbottom'sAmerican figures obtained in Lancashire pound is given in 

by agents of the Tariff Board may not 'Cotton Calculations’ 
bo unchallengeable on the score of ae- the 01 dimm district, 

curacy, but they «ro to show that the

ramie
as the average of

hveept in conjunction with ineamles- 
total cost of converting raw cotton into cent gas mantles ramie is little heard of raw material
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fWblê for Converting Sterling Money into Dollars snd Oents 
•t the Fez of Exchange (9% per cent premium) .

£ Doll&n.
3fl 175.2V 00 O

.table for Converting Sterling Aluney into bolluri mod Cent# 
at the Per of Exchange (9:2 per cent premium).t Dollan. £ Dollar».

71 345.53 33 3I 4.86 66 7 s.d. D'Il. i.d. D’l». 
4.0 O 97 .3

1 O 98.4
2 1 01 .4
3 1 03.4
4 1 05.4
6 1 07.6 
e * 09.6
7 1 11.6
8 l 13.6 

i is.«
1 17.6 
i 19.e

a.d. D’l».
8.0 1 94.7 12.9 

1 1 86.7 1 2 84.0
1 98.7 2 2 Oti.l
2 00.8 3 2 98.1

02.8 4 3 00.1
04.8 6 3 02.1
00.8 6 3 04.2
08.9 7 3 06.2
10.0 8 3 08.2

9 12.9 8 3 10.3
14.9 10 3 12.3
17.0 11 3 11,3

i.d. Dla. i.d. DO*.
2 82.0 ltl.0 3 88.1 

1 3 91.4 
8 3 93.4 
3 3 95.4 
■4 3 »7.« 
5 3 v9.t 
«4 I
7 4 .5
8 4 .«
8 4 .6

10 4 . «
11 4 .4

I 9.73 « 3 37 180.06 66 7 72 350.40 OO O 1 0 02.0
2 0 04.1
3 0 06.1
4 0 08.1 
6 0 10.1 
6 0 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 20.3
11 022.3

S 14.60 00 0 38 184.03 33 3 73 366.26 08 7

4 19.46 66 7 39 189.80 OOO 74 360. 13 33 3

5 24 . 33 33 3 40 194.66 66 7 76 365.00 00 0

« 29 . 20 OO O 41 196.53 33 3 76 369.86 66 7

7 34.06 66 7 42 204.40 OO 0 77 3 74.73 33 3

• 88.63 33 3 43 209.26 86 7 7* 379.60 949 0 1.0 1)24.3
1 0 26.4
2 0 28.4
3 O 30.4
4 0 32.4
5 0 34.5
6 O 3U .5
7 O 38.5
8 O 40.6 

O 42 .6 
O 44 .6 
O 46 .6

1 21.7 8.0 2 19 0 13.0 3 16.3 17.I» 4 13. Ï
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.8 
1 37.8 
1 39.9
1 41.9 10 2 39.3
1 44.0 11 2 4 1.8

1 2 21.0 
2 23.1

3 2 25.1
4 2 27.1
5 2 29.1
6 2 3 1.2
7 2 33.2
8 2 3.1.2
9 2 37,3

I 43.80 000 1 3 18.4
2 3 20.4
3 3 22 .4
4 3 24 .4
5 3 20.5
6 3 28 .5
7 3 30 .5
8 3 32 .6
9 3 34 .6 

lO 3 36.6 
U 3 38 . (j

44 214.13 33 1 1 4 15. 7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.8
8 4 29.9
9 4 31.8

4 33.9 
4 160

7» 384.46 66 7

S» 48.66 66 7 45 219.00 00 0 9® 388.33 33 3

■1 *3.63 33 1 4li 223.86 66 7 81 394.2© SO 0

la 68.40000 47 228.73 33 3 12 389.06 66 7

13 63 26 66 7 48 233.66 OO I 83 403.03 S3 3

14 ©8.13 33 3 49 238.46 66 7 84 408.80 0l> #

1* 73.00 OO 0 2.0 O 48 .7 6.0
1 0 50.7
2 0 52.7
3 0 54.8
4 0 56.8
5 0 58.8 
G 0 till. 8
7 0 (12. y
8 0 (H. 9 
0 l) (16.9

10 [I 08.9 1(1
11 0 71.0 1]

50 243.33 33 3 1 46.0 10.0 2 43.3 14.0 3 40. 7 18.0
1 1 48.0
2 1 Ô0.1
3 1 52.1
4 154.1
6 1 56.1
6 1 58,2
7 I 60.2
8 1 62.2
9 1 84.3

1 66.3 
1 68.3

85 413.06 6G 7 4 38.0
1 4 10.0

2 4 42.1
3 4 44.1

1 2 45.4
2 2 47.4
3 2 40.4
4 2 51 .4
5 2 53.5
6 2 55 .5
7 2 57 .5
8 2 59.0
9 2 ill .(1

10 2 113 .6
11 2 (15 . 6

1 3 42 . 7
2 3 44. 7
3 3 46.8
4 3 48.8
5 3 50. 8
6 3 52 .8
7 3 54.9
8 3 56.9
9 3 58.9

10 3 60.9 1 0 4 5 8.3
11 3 63.0 11 4 60.3

1« 77.66 66 7
17 82.7 3 33 3
18 87.60 OO 0 
1» 92.46 66 7 
tO 97.33 33 3

51 248.20 III) 0
52 253.06 66 7
63 ‘25 7.93 33 3
54 202.80 OO 0
55 20 7.66 66 ^

86 418.53 33 3
87 423.40 60 0
88 42 8.26 66 7
89 433.13 33 3
90 438.00 OO U

4 4 46.1
6 4 48.1
6 4 5(J.‘2
7 4 52,2
8 4 54,2
9 4 56.3

*1 102.20 OO 0 
B 107.1)0 66 7 
13 11 1.93 33 3 
H 116.80 (X) 0 
16 121.06 66 7

56 272 . 53 33 3
57 277.40 VO 0
58 282.26 66 7
511 287.13 .43 3
60 292,10 (IV 0

81 442 . 86 66 7
92 447 . 73 33 3
93 452 . 6I> (X) U
94 457 .46 66 7
95 462 . 33 33 3

3.0 0 73.0 7.6 1 70.3 11.0 2 67 . 7 15.0
1 0 75.0
2 6 77.1
3 II 79. 1
4 6 81.1
5 V 83.1
6 0 85.2
7 0 87.2
8 0 89.2
9 0 91.3

10 0 93.3
11 0 95 3

3 65.0 19.0 4 62.3
1 3 67.0
2 3 Utl.l
3 3 71.1
4 3 73.1
5 3 75.1
6 3 77.2
7 3 79.2
8 3 81.2
9 3 83.3

IV 3 85.3 
11 3 87.3

•6 120.53 33 3 
17 131 .40 00 Q
W 136.26 66 7
» 141 13 33 3
W 146 . 00 00 0

til 296 . 86 (16 7
t)2 301 .73 33 3
till 306.60 00 0
64 311 .46 (16 7
05 316.33 33 3

9 0 467 . 20 OO U 
9 7 472.06 till 7
98 476.93 33 3
99 481.80 01) ti 

1O0 486.66 till 7

1 1 72.4
2 1 74.4
3 1 76.4
4 1 78.4
5 1 80 5
6 1 82.5
7 1 84.5
8 1 8(1.6 
9 1 88.6

10 1 90.6 
1 1 1 92.6

1 2 69 . 7
2 2 71.7
3 2 73.8
4 2 75.8
5 2 77.8
6 2 79.8
7 2 81.9 
S 2 83.0
9 2 85. 9

10 2 87.0
11 2 00.0

1 4 64 4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 12.5
6 < 74.5
7 4 16.6
8 4 78.6
9 4 80.6 

lO 4 82 « 
1 1 4 84 . 6

II 160 .86 66 7
K 155 . 73 33 3
» 160 .60 00 o
14 165 . 46 66 7
« 170.33 33 3

6(1 321 .20 till O
67 326.06 <16 7
68 330 . <J3 33 3
69 335.80 OO O 
7 0 340.66 6 6 7

200 973 . 33 3 3 3 
31 »0 1400. (10 OO Ü 
400 1946. (ill 66 7 
600 2433.33 33 3 
600 2920. (10 0(1 O

is rein t ivi 
Zamir has a 111(11 r Or 1
in 111011 lik< J 11 tiiiii 1,-s

l'x « n in tlii« livid 
siir i ou-4 ri val 

<lr In illSiSdlv 1 ng
in ;i manner

ly even' OIK- cl 
iiiul vvoit Iiiv

has failed, pays £r<>od t:iiii-~: YYatcr, 
dividends out of ramie 

indus-
i'.v is a story of unrelieved dis­

til |ii'i- evnt ; earboliyd- 
4.8 1>VV vent ; lilt, .5 per cent and

a >limu mifact urc, lint otherwise the 
trial hist

11 s j> rot vin is easier
,l 11,11 lll;'n if cunt iiin.'ii j,, skimmed 
milk.

and |irvvi| »ila t mg ,-rIlnl 
akin t< 
marie.

per vein.

11,111 liy wU ivli art ificial «ilk is 
. V ] );l I - t ! I “di era 1 

A^ n II> t - vt»;i(li <>)■
vous t ihi eut5 it;i narrowing )umt.

holds .Vcl l'illl^V oi Ibis
t in­

fo Oil-drinkreniai ns easily 
im>M voii>is|ent di^a|i|‘<mil nient in 

t!m win>lu fiiin ily <>( t oxlile fillers,
*ti<)ll«‘y lia* lx-e 
to loss

ImttfiiiiiIk has iniivli in its favour. TheJ il'TTIvl v.M I UC . d< ‘lien temost 
a lid ; i s

stmnavli will retain it, 
reduces

More
•ink in j(. (Iw «•Inpim* nt 

purpose than in aiiytinng that 
i'll jLMg<‘<| Klljull'h

one drink, satisfies and 
ti irst, its use obviates the continued 
of ire cold waters

X> a. cooling, satisfying ,111,1 >vho]c- 
s,,m<' 1 leverage. hiitt eruulk 
vipi ailed.

'' "'llU'h ,,nl“1,|y *>*»• part incut of Agriculture savs that a
. 7W M"-... . ......" l»*t akws of l,„t«„r.nilk

*** rami,, l.y planters nml ruamifu dur- 
^1*8 during fifty years.
•mlertnking succeeding. where

use
and sodn fountain 

I wo and one-half quarts 
of lmttcrmilk are equal to one pound of 
round steak in food value while its 
is about one-fourth. 
iicm-s it instead of tea and shffpe on bis 
tatile and the form hand who takes a.

»t amis un­
it is a foori . 'Tin1 V.S, I)e-

w a (h‘ nlii >11. A COllfOvtioiH.cording to estimât 
trad ids.

as much
ns two ounces of bread, a 

or a half-pint of oys- 
On the average, buttermilk

costmil riment
THe farmer whoOne German 

vivtunl-
STWHl si zed-pot a to, 
t<-rs . con-
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TABLES FOR COMPUTING CURRENCY INTO STERLING 

Hundred».
MONEY at the 

Ct*. «.
PAR of EXCHANGE (9ya 

. e. d.
1 0y4
i iy«
l 154
1 254 
i 254 
1 3%,
l 354

1 4<4

per cent Premium).

Cte. I. <t
Hundreds. 

£ a. d.
Ct». a. d.

I d. £ a. d. 
1 V4 20 10 11 y,
2=/4 41 1 11

G1 12 I0ys 
5 VI 82 3 10
6y, 102 14 8y(

123 5 9
8 »V4 143 :s 8y,

Ï 1054 164 7 8
1154 184 18 7 54
154 205 9 7

5 254 226 0 654
6 354 246 6

13 5 267 554
17 6V4 287 5

1 754 308 4V4
5 »

$ £ a. d. 61 l‘/4 76 3 1
77 3 2

3 2y, 
3 3 
3 3)4 
3 4 
3 4)4 
3 5
3 0 y»
3 6

1 1047 IS 10% 62 *y«2 1068
3 4 a loso

1 H 1109 1 914
6 O54 1130 854

11 154 1130 854

'j-u 2%
2 3
2 3)4
2 4
2 4>/,
2 5

8
4a 3 1171 8
*y, 1 4544>/4 1191

5V4 1212
7*/s1 6 1 5)4

1 5)4
1 6)4

1 6)4
1 7)4

1 7%
1 8>/4 
1 8%

1 9)4
1 9%
1 10)4 
1 10%

1 11%
1 n%

7 5)4
sy.1232 17 tiyz 

10 8)4 1253 8 6
14 9>/4 1273 19 5
18 1 0)4 1 294 10 5
3 0)4 1315 1 4
7 l‘/a 1335 12 4

7 6 3 ey,611 a*/, 3 7
«y» 7 3 7 y, 

3 s 
3 8 y, 
3 9 
3 üy4 
3 93/4 
3 toy4 
3 10y4 
3 11 y4
3 |l»/4
4 oy4 
4 0a/4

7
7)47 Va 8

8
8'/»

8'/,328 15 4
9 10)4 349 6 3)4

H3/4 369 17 3
390 8 234
410 19 2)4
431 10 1)4
452 1 114
472 1 2 O»/*
493 3 0)4
513 13 1154

26 5 6 1 0)4 5 34 4 lly4
27 5 4U 11)) 554 15 10%
28 5 1 5 0%
29 5 1 9 2)4
*0 6 3 3%

2 9
2 9y, 
2 10 
2 10 y, 
2 II
2 11 y,
3 O

a 2)4 1356 3 3
15 4 1376 14 3
19 ôi/a 1397 5 2
3 6=4 1417 16 2
7 8 1438

6
9’418
9)418 1

10)480 2 2)4
21 4 6 S/,
82 4 10 5
23 4 1 4 6

10)4
1458 18 1
1479 9 O'/,
1500 0 U
1520 10 11 y, 
1541 1 11

Il >4
3 0 y,

1 0y4O
3 124 4 *û

25 5 2 S

12 1561 12 10 y, 
1582 3 10
1(502 14 9i/2
1623 5 9
1643 16 8%
1664 7 8
1684 1 8 y y,
1705 9 7

2 % 1720 0 6)|
3s/4 1746 1 1 6

5 1767 2 5%
6 >/, 1787 13 5

1808 4 4y,
18 9 1828 15 4
18 1014 1849 6 31/,
18 13 1134 1869 3
18 18 1 1890
19 2 214 1910
19 6 314 1931
19 10 5

TABLE OF DAYS FOR COMPUTING77 16 INTEREST
575 6 10i/4
595 17 93/4 
6111 8 9%

78 16 0
To Find the Number of Days 

to the
from any Day of 

same Day of any other Month'
16 4 8 
16 8 9% 
16 12 lOy,
16 16 11 a;
17 1 ly4

any one .Month

31 6 7 4»/4
32 6 ) 1 6
33 6 15 7y,
34 6 19 8)4
35 7 3 10
36 7 7
37 7
38 7
39 8
40 8

636 19 8)4 
657 lo 8y4 
678 1
689 12 7)4 
719 3 6%
739 14 Ql^
760 5 5%
780 16 5y4
801 7 4)4
821 18 414
842 9 334

7y4 803 O 3y4
« Vi 883 11 2 34

2*4-

From ; 11

334 366 
365 337 

28 305 
59 31
89 61

1 1 120 92
1 1 1.50 122
212 181 153 122 92
243 212 1 84 153 123
27.3 242 214 183 153
304 273 245 214 184 153

. . 3.34 303 2 75 244 214 183

I 3

122 92
153 123
181 151 120 90 
212 182 151 121 
1242 212 181 151 
273 243 212 i 
303 2 73 242 2 
3 34 3 04 2 73 _ 
365 335 364 274 

30 365 334 364 
365 335 

36 365

day of I-ebmary comes be- 
number in the table.

7% 5To Jan , . 
Feb . 
Mar . 
April . 
May 
June
July
Au <7
Sept.
Oct . 
Nov. . 

"Dec .

245
276 62
304
335

2 365
18 1 7)/

31
61

*1 8 
<2 8
43 8
44 9
4# 9

6

2%
2y49)/4 904

11*4 924
0»/, 945 4 ly4
1)4 965 15 0);

98 6 6
4 Vi 1006 16 11)4 

5 5)4 1 627 7 lliz

61
‘3/i

1952 1 1)4 91la/4
N.B. —In leap year, if the last 

tween, add one day to the
46

19 14 614 1972
19 18 7 Vi 1993
20 2 9

t>34
oy4

2013 13 11)4 
2034 4 IH4 
2054 15 10)4

47
48 3 °V4

EXAMPLE:-How49 I many days from May 10th to Sept. 13t.hr
we "ct 12:î! a(i<l -1 for difference between 

we get 126. the number of day

20 6 
20 10 (Tom the above table 

10 and 13. and
60

required.s

,IHgot it along While the s,„i broils down bn-cd 
011 '""I ill the liny field, finds that 
1er. faligiie-re-isiiiiig health is 
through its continued

on extraction by naphtha 
Kimilav solvent where lia* first plant ,

U"' “'"nine,! ,4 of a light-
yellow eobtar, au,| is used by smp lue- 
Icies at I la 11,1,11 ie, whiff. the 
finds

or some 
urn teri;» 1 mnl

|>lai'<‘<l in a closed digester, 
pumped tlie solvent, 

ioaslv vaporized and heated, 
gas comes in contact with the

- " s"rfi,w "f the oiral some of it is con
cannot be dense,! and filters down to the bottom 

so cheaply of the

n bo t- <>f this kind'll
gained treat ment is

, . . . As a thirst- into whidi is
<|Uonebing food-drink between meals it x 
should lx* kept in 
cli i Id ri

use.
pre- 

As the
îesid ue 

uf meata ready sal,. i„ the Enn 
meal for feeding pig 
desired all hut 1

every family where 
as its protein is 0Ur most moist cold

expensive food element and 
had in such agreeable form 
in any other wav.

«1 ml poll It rv . Iffs
or 1 g, per cent of the

fat <‘iin lie removed. j„ 
found nior<- e<«onomienl

practice it is 
as regards coal 

nv about 2f2 per c(*nt 
to remain.-a .S. Consular Reports.)

vessel, taking with it a certain 
proportion of fat and moisture. This and solvent to nilproduct is then 
where the solvent

passed to a distiller, 
and the water 

evaporated and sent to the
"lido the fat or oil remains behind. This 
procedure is continued for 8 or 10 hours 
until the material is dry and free from 
grease.

are 
condenser.NE1Y CREASE EXTRACTOR.

NEW INVENTIONS.

The following patents have been 
cently secured through the

A new German system for the 
traction of grease from animal offal is It is stated that at Oldenburg re-

agency of

STEELING EXCHANGE.

I

'

s

THE CANADIAN JOURNAL OF COMMERCE. 345

*

iF
 !

5 f
t ft

S*
 D

ec
.

ft £
N

o
v

.

SS
ïS

SS
Sg

ïg
gÿ

anv5 5 5 ?, nisi55 « a

K
» K 

K
 to

K
 M 

K
 1C 

t«
to

M
 is 

S 
g 

M
 s 

11
 r 

'£
 E

 a 
Ju

ly
»i

'«
S2

cS
S3

§S
jg

«#
g?

ge
!g

g
ils *

 £ 
c &

 ! 
f ^

 ! 
rJun

p

2 £
 SS 

? “
 o 

^1
 A

pr
il

C in
 4» 

Q
 b| 1

o o

'O 
oo

g g
 en 

w
 ~ J

 an
.

5F
 9-

tO
 b* 

b*

M 
e*a 

eo

H N rt f
«1 o f' » a

B

03
 ïo

«7
 iS

«7
iï*

 ÜP
c c

to
 —

O
î Cil 05

W
 IO

n x œ o

«F
 iF

ïf
 îf

a ü
i ^ j

e
ce

 cc
®

 
» £

 o

s

ac
 it», 

o o
t

N
 w (

C O
l

D
 V>

~ c c 
c

03
 w w

 ïc 
w

 Ï3 c
l

Si
 Si 

si t
n sr

 zr z
z zz

o î
s ^

 ^
 ^

g ®
 e

Ci
 ü. ï

 w 
m

 ^ c
®

 S®
 S

«S
S?

Ss
ïs

ss

iL
 W 

K
l “

CO
 (C

iF
 ïF

oc
 * m

ÿ 
CD O

-5
5

~ o
 c 

c c
 h

A
-

N 
C
O o rf 

00

» t
« H

 M

ÏS°* « « u

03
 OS 

03
 0

3

v 
10 e h.

o e
 oc

O
 o 

CD
 © 

CP
- 5

 5 
5 E

S ÏS



WHOLESALE -PRICES CURRENT. Excellent Site for 
» Flrrt-ctas*

Mime of Article. Wholesale.r

DRUGS k CHEMICALS-
Cheese-

Fodder .........................
New Make ..
Finest Western...................
Finest Western, white.. 
Finest Western, coloured
J ov\ w-hip#..........................
Quebec’s................. .
Eastern .. .*.”*"”* "

For Sale at Vaudretill 8 8 c.
/Acid, Carbolic, Cry et. medi, 
Aloes, Cape .. .. ..................

1 Borax, xtls....................................
Broin. Potass.............................
Camphor, Hef. Rings .. .. 
Camphor, Hef. oz. elu .. 
Citric Acid.. ï-» .. .
Citrate Magnesia, lb. 
Oocaiae llyd. oz. ..

0
0 0 0 Of

0 ». 0
0

1 1 Formerly known as Loth*in 1ère Point.0 0 00u
0 0 0 14i 

0 14*0 0
On the line of the tirand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence; clear stream 
on one side with shelter for Boats above and beiovi 
tne Falls. Also one island adjoining. Area in all 
a,bont 4i acres.

0 0 0 14
0 0 0 I3i
0 6 GO
3 Eggs—

Strictly Fresh .. . 
Stock, No. 1 .. .
New Laid, No. 1 .

Sole

8r 1U0 lbs.Coppura#, per 
Cream Tartar 

Salts
0 0

F Apply to— 0tiiycerine.........................

Cum Arabic, per lb.
Gum Trag ...................
insect Powder, lb. 
Insect Powder, 
Menthol, lb
Morphia............................
Ohl Peppermint, lb. .
Oil, Lemon.................
Opium .............................
Oxalic Acid ..................
Potash Richrornate . 
Potash, Iodide . . • •
(juinine...........................
Strychnine....................
Tartaric

0 Laid, No. 2 .*.* 00 P. N". FOLEY,
Manager,

“Journal of Commerce,”

oselected...................
S'r ».eut Receipts
No. l stock .. ,,
No 2 Si. ma
No. l Candled 
No. 2 Candled ..

0 0
0 0

per keg. lb................ 0 0
3 0
2 Montreal. o
3 0
0 Sundries—

Potatoes, per bag...................
Honey, White Clover, comb 
Honey, white extracted ..

Prime .... .. ,
Best hand-picked

U
0

90 1 20
I0i 0 Ilf 
07 0 08

0
Marion ami XIanon, Patent Attorneys, 
Montreal, Canada, and Washington, D.C.

Any information un the subject will 
ho supplied free of charge by applying to 
tlie above-named linn.

Canada: Per ( ;. i.kstioin, llamas,
•Sweden, apparatus for neutralizing acid 
I y vs : Henri Cousin. Paris, Fra live, elec­
tric whistle ; Messrs. A and It. Lu fon­
taine*. St. Stanislas (Champlain), Que., 
internal vumlnustion engine ; Philias (Jan- 
l hier. St. Barnabe i St. .Maurice). Que., 
whip actuating device ; dose V. M estas, 
Mexico, metallic mattress.

I'll i ted States:

i
o
o

Acid 0

Licorice.—

thick, 4, 6, 8, 12 & 16 to lb., 6 lb.

Acme Licorice Pellets,
Licorice Lozenges, 1 an

0 00 0 00 
0 00 2 75

GROCERIES—
d 5 lb. cans.

2
Sugars—

Standard Granulated, barrels
Bngs, 1U0 lbs.........................................

Ground, in barrels .. .. 
Lx. Giounii, in boxes .. ,,
Powdered, in barrels...................
Powdered, in boxes .. ..
Lui 1» Lump», in bv.xes iUU iu#.

L»UXt-S ou ibs... 
.. . owe, .
Molasses, in puncheons, Moutt 
Molasses, in barrels .. 
Molasses,
Evapoiat

HEAVY CHEMICALS- 5
4Ex.

Bleaching Powder ..
Blue Vitriol...................
Brimstone...........................
Caustic Soda...................

da A ah...........................
Soda Bicarb........................
Mai- Soda..........................
-Sal. Sot I a Concentrated

51 2
50 0
52 2
52 2
5;■« 2 I'm I l.« LUuii s. in 

bland, cl Veil 51 I’..2
0 0 4
I 2 0

0in half barrels 
ed Apples .. ..DYESTUFFS— Joseph Campeau, 

Montreal. Que-, photo printing appara- 
iiis; Solomon A. Girouard, Spencer, 
Mass. P.S.A.. .sanitary seat.

Great Ihitain : Pierre A. pa me hand. 
Pless-isville. Quo., starting mechanism 
for internal combustion engine.

0
0

Archil, con. .. .. •
•<Juteh..............................
Ex. Logwood .. 
<Jlii[) Logwood .. .. 
indigo t Bengal) 
indigo ( Madras) .
Gambler.................
Madder..................
tiumac..........................
Tin crystals .. .

u 0
0 Raisins—

1 2 ouliauns....................................
Loose M use...........................
Layers, London..................
Con. Cluster............................
Extra Desert........................
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia, Layers .. .. ,
Currants..................................
Fi ta iras...........................

Nostizzas ..................................
Prunes, California .. ..
Prunes, trench..................
Figs, in bags........................
Figs, new layers .. ,. 
Bosnia Prunes ...

1 1
0 1
0 0
0 1
0 0
0 0

FISH—

.New Buddies, boxes, per lb..................
Labrador Herrings..........................................
Labrador Herrings, half brla. .............
Alackc-rel, No. 2 per brl..............
<jrcen Cod, No. ................................
Green Cod, large ...........................
Green Cod, small...........................
üalmon, brla.. Lab. No. 1 ..
üâlmon, liait brla............................
Salmon, British Columbia, brie, 
tjaiinon, British Columbia, half
Guileless Fish.....................................
Gone less Cod ....................................
Skinless Cod, case...........................
Herring, boxes....................................

FLOUR—
Choice Spring Wheat Patents
Seconds.......................................... ... • •
Manitoba strung Bakers . . ..
Winter Wheat Latents. ....
Straight Holler...................................
Straight bugs......................... .....
•Sxtras.........................................................
Hulled Oats...................................................
Corn meal, brl........................................
Gran, in Lags...................................

in bags..................................

0 08| 0 
5 76 6
0 OO 4 lit SINKSS OPPOUTl XITIFS.

Th» following wefe among the in- 
i|iiirii‘s relating to Canadian trade ro­
ved veil at tin- < >ftivv of the High ( dni- 
ni issiniier for Cumula. 17 
Street, London. S.\Y., during the week 
eliding August |!H h. 11)12:

•• OO 00

b’rVi! Rice—
A iet oriao D Standard B. .. ..

tirade O'.....................................
Patna, per 106 lbs! !! *.*. 
Pot Barley, bag yg lbs. 
1 earl Barley, per lb. 
lapioca, pearl,
Seed Tapioca .
Corn, 2 lb. tins ..
Peas, t lb. tins . . 
Salmon, 4 dozen case 
Tomatoes, per dozen 
String beans...............

00 0
00 6
4 960
0
0

per lb. 00 5 A London corrvqiondvnt desires to got 
inîi» touch with Canadian niaimfav- 
t ur«11— of grown- or provision lines 
open to appoint, a selling ag<‘nt in 
( iv<‘;it Britain.

libpii v is made hy a London firm of niin- 
t'vnl water maiiufavturers for the 
name# of Canadian producers and 
shippers of apple juive.

A Lancashire correspondent desires to 
get into vomlmmiention with Can­
adian firms in a position to export 
hard timber adze trimmed to ."> inch 

ml S inch dial vter. to cut into 
-Migt lis of 2 ft. in. to 2 ft. S in.: 

also timber ad/.e-t vininie<l from 24 in- 
diameter and to eut into lengths from 
:m in. t<> 4s in .

A correspondent in the South of Eng­
land makes inquiry for the name of

o 5 0
0 6 0
n 0 1 50
4 1 1
2 2 1 76
2 2 0 1 25
Ü 5
4 0 Salt—

Windsor 1 lb. bags gross
w!ôï°r ? ,k- 100 in brl. ..
Windsor o |b. 60 bags 
W indsor , lb 42 bags 
Windsor 200 lb. .. .. "
Coarse delivered Montreal "
Coarse delivered Montreal 
•Sutler bait, bag, zoo lbs 
Butter San, brls., 280 iba. .. " 
Cheese Salt, bags 200 Ibs. .. 
Cheese salt, brls., 280 lbs.

00 22
iShoris. 
■Mouillie 
Mixed Grades

26
5631 00vs 32

FA KM I'UOUUCTB- 

Butter—
Choicest Creamery ..........................................
Choicest Creamery, seconde...................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec'de.
Current uvtMpu .. .. ..........
Fresh ..........................................................................

Fresh August Dairy........................................
Flue tire-- iihT x ...
Choicest New Milk Creamery ..

" .a i> » si i»i inis............ ......................................
Finest New Creamery...................................
Creamery, seconda .. i................................
Townships Dairy...............................................
Western Dairy ....................................................
Manitoba Dairy.......................................... ..... ..
Freeh Rolls...................................................

80
16

1 bag .. 80
0 27 0 
0 o 
o no n 
o ou u 
0 üü o
0 (Id o
u 22 o
(* uu 0
o 2" 3 0 0 ou o 
U 34 o
0 00 U 
0 25 0
0 31 u 
0 2. 0 
0 23 0 
0 21 o

67*
56
10
N
10

Coffees—

Seal brand, 2 lb.

Old Government Ajaya' 
Pure Mocho .
Pure Maracaibo .. V. 
Pure Jamaica .
Pure Santo, . ...............
Fancy Rio ..
Pure Rio .. . " "*

C'n

WHOLESALE PRICES CURRENT.

Xante of Article. Wholesale.
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WHOLESALE PRICES CURRENT.
THE

London Directory
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Name of Article.(Published Annually)

ENABLES traders throughout the 

World to communicate direct with Eng­

lish

Wholesale.

C.
S1"00*’ eemmon 
Hwm. best 18 $ c. $ c.grade. 32 Spelter, per ioo Iba. 

Sheet tine .. .. .

Ulnck Sheet iron, 
10 to 12 
14 to 16 
18 to 20 
22 to 24 
26 gauge 
28 gauge

Wire-
Plain OalTtttixed 

do do

26gas?

ùSûrnl
7 00

16 • 00 8 0»
22 MANUFACTURERS <& DEALERS per loo lbe.—22 gauge .. .. 

gauge .. .. 
gauge .. .. 
gauge .. ..

2 2»
2 OOin each class of goods. Besides being a 

complete commercial guide
hardware__

Antimony .. e
«SÇftîWK’trï'* - "
Tin, Strips, p#f jb **** ' •• •• ••
Copper, Ingot, per lb! ff " "

2 0» 
2 ia 
2 2e 
2 So­

to London 
10 and its suburbs the Directory contains 
jjj lists of

;
Fer ioo lb».»<>.«.................

Mo. 6.. 2 6549
• is 2i do 2 65

2 60
do Mo. ». .. ..doEXPORT MERCHANTS,

with the goods they ship, and the Colon­

ial and Foreign Markets they supply,

STEAMSHIP LINES
arranged under the Ports to which they ! 

sail, and indicating the approximate 

sailings; .

do No.do 2 16Cut Nail Schedule do Mo.do 2 66do No.do 2 70do
, - 
Extras—over and above
Coil Chain—No. s

Ho. 5 .. ..
Ho. «..........
Ho. S..............
It inch.. ..
»-M Inch.. ..
K inch ., ,,
7-16 inch ..

* ..

No... «1 «0 Base , do 2 80do Mo.do do Mo. 2 40do30d do 3 00No.do do o eoMo.0 Ofl| 
0 07| 
0 071 
0 061

Barbed JVlw,
8pring Wire, per ioo, "

Net extra-

iron and Steel

ROPE—
Slssi, base

• do £•. ^ 

do 3-16
7-18 — •;

WIRE NAILS—

2d extra .
2d f extra 
8d extra .
4d and 
to and 
8d and 

10d and 
16d and 
20d and 
Base ..

2 26
2 6
2

5 OO Wire, plain, 6 to 9 .. 2 264 55
8 85
8 50 PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 

etc., in the principal provincial 

and industrial centres of the 

Kingdom.

A copy of the current edit'on will be 

forwarded, freight paid, on receipt of 

Postal Order for 20s.

Dealers seeking Agencies 

tise their trade cards for 

advertisements from £3.

Coil Chain No.
0 Off

Vi»

I 307-16
8 30

*................. 8 20X towns
United

2 to ■
ii 90

7-e «nd 1 inch
'Rie 0*08
uble6 os.Oalrinized Staph

M ** to Ht

Onlvanizrd Iron-

I

12 80
12 50 I

»

extra 
extra .. 
extra
extra .. . 
extra .. . 
extra .. .

0
0 atcan adver-

£1, or largercfc,* d^VySg,*1 .nu5e » •• 4 20 4 45 
1 96 4 20

» oe
» oe 
» OS
o oe

• • • - 2 80 Bas» :Iroa Hone

5®* * and larger ..
Mo. 1 and

1| BUILDING paper 

Dry Sheeting, roIJ 
Tarred Sheeting,

I HIDES—
[ Montreal Green

Montreal, No. l 
Montreal, No. * .
Montreal, No. „
Tannera pay ii ,,.,L ", * - - •: -d »<rr„.^. °r — «.r. 
««paUna..............V. V

Calfskins, lia Ï............ ■
do No. * . .................

Horae Hides .....................
Tallow rendered"".."",." 1

LEATHER-

8 90 The Lendon Directory Co.. Ltd.Rmr ï»----«nailer.. ..■**r Iron per loo Iba. •• ••

go. Sheet Steel* ft #*" X 1**

î£\ iî”1/ « ■ î lit Î1;;ae £s!x

Hoop iron 'bai.°L ?'*,• *«* .. 
■*"d UnadihT^i f°o %

Ult of Band Iron, smaile?*,^*"

4 15
0 27 
0 82

roll
2a ABCHUKCH LAME,

Lon d O n . EZ. o., Hide*—Eng.
070 8 0

60*
20; a London importer of Canadian 

orated milk .
evap-■ 1oo-

A Xorth of England correspondent is 
open to undertake the representation 
of a Canadian firm manufacturé 
proprietary article which they desire 
to place on the market in Great Bri- 

6 tain.
A Yorkshire firm

Canada Plate#—
rull polish .
grtihxry, 12 sheets",. '[ "*
Ordinary, go she***..................BrdinarÇ: ” ..................

Iron Pipe,

g a

94 inch .. 
96 inch .. 
H Inch 
% inch 
1 Inch 

inch 
1% inch 

* inch

3 ?* A* s01*.........No. 2 B. A. Sole .. 
Slaughter, No. 1 .. .V //

uEw’ “ediun> *"d h'eaV'y
xrtgm, «o. î..................

H«™e*..........................
Upper, heavy ....
Upper, light .. .. 

drained Upper..
. Scotch Grain .. ................

would like j KiP|Skina, French
of some 1 Canada Kid ",......................

Hemlock Caff.....................

s£l‘£ h^ a”d mdium"-'-‘

Splits, small .. ....................
r*atheT, Board, Canada V. V. Enamelled Cow, per ft 
Pebble Grain ‘ " “
Olove Grain .,...............................
Box Calf ... ........................
j^ush (Cow) Kid" "

1

• o 0(1 o 2$.
.............. 0 OO o 25
.............. 0 26 o 27
..............  0 SO o 81
............. 0 26 o 2S

•• •• « SO o 84
.............. ”38 o 48
.............. 0 38 p 417

” " « 38 o 41
" - 0 36 o 8»
-• •• 0 66 o 70
- - 0 50 O 66

•• •• 0 50 O 66
- - 0 76 0 66
.... 0 OO 0 0»

1 36 1 62 
•• 0 26 O 30

'• 0 19 0 20
" •• 0 18 0 20
" •• o oe e »

- 0 16 0 18 
" 0 14 OH

0 13 0 16 
0 18 0 22 
0 0O 0 00 

■' - ' 0 16 0 1»
" 0 50 0 t6

0 30 0 36 
-• 0 so o is
“ * 3 OO 9 oo- Oto .«

manufacturing gas, 
oil and spirit engines and suction, . gas
plants desire to get into touch with 

likely importers or agents.

An import agent at Berlin

. J
4

Par IOO feet eel—

£3%.r ^ di“™1 •

Steel, Tire, ]0O ]b* “ " ••
Srr!’ 2,leiffh 8hoe* 100* lb# *'
p®«l, Toe Cilk . ........................
Steel, Machinery ............................
•teel, Harrow Tooth .* **

to seeuro the representation 
Canadian firms open to do business in 
Germany.

A Danish oorrespondent makes inquiry 
for the names of Canadian importers 

of cement.Tin Plate»-

10 Coke, 14 I 20 ,. ..
C Ch*r«*l. 14 x 20 ..

IX Charcoal.............
Teme Plate 1C, 20 x IS 
Kuwian Sheet Iron 
Uon * Crown, tinned aheetx " “ 
■ end **-R»uie, case lota ., " "" 
16 gauge................ •• ••

Mg, per "ioo"lbs..'.' ;; ” ""
Sfa

From the Branch for City
(ptiries, 73 Basinghall Street, E.C.

4 Trade Tn-4

Ruaaette, light ..
Russetta, heavy ..
Russette, No. 2 . ...................
Busaeta’ Saddlen’, doten ' '
Imt. French Calf ................
English Oak, lb.
Dongola, extra * * '
Dongola, t".-------- ---
Dougola., ordinary .** " 
Coloured Pebbles 
Coloured C*if ...............

7
• 19 0

A Lancashire firm :manufacturing ear 
pit equipment plant for dealing with 
electric tramcars. etc.

' 7
:O 00 5

and also en- 
arrange for

• - -• 0 8u o
•• •• 0 38 o *®
• 0 20 0 42
• •• 0 10 0 80

-• 0 15 0 16
" - 0 I’ 17

«
gineerine tools, wish to 

their sale in Canada.
Jle per 
less 15 p
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SYNOPSIS OF CANADIAN NORTH­
WEST.WHOLESALE DKILLS CURRENT. WHOLESALE PRICES CURRENT.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lauds in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter sec-tion of 1(K) acres

Name of Article. Wholesale. Name of Article. Wholesale.

LUMBER—
Paris Green, f.o.b. Montreal—

Brls. 600 lbs................................................
100 lb. lota Drums, 50 Ibi.
100 lb. lots Pkgs., 1 lb....................
100 lb. lots Tins, 1 lb................................
Arsenic, kegs (300 lba.)...........................

Sc. $ c.
8 inch 1'ine (Face Measure) .. .. 
8 inch 
l inch

60 (MJ 
lfi IX)
is oo
18 OO

Spruce (Board Measure)
1'ine (Hoard Measure) 

l inch Spruce (Board Measure)
Spruce (T. and G.).................. 2*2 00 -25 00
l,i-~ ,nn ~-J ' 24 00 30 1)0

18 OO

0 171
0 IS
0 21

1 Inch 1'ine (T. and O.) ..................
2x3, 3x3, and 3x4 Spruce (11.M.) .. 
2x3, 3x3, and 3x4 Pine (B.M.) .. ..
1& -Spruce, Booting (B.M.) ...................
R4 Spruce, Mooring (B.M.)..................
I1/» Spruce (T. and G.l...........................
1V4» l ine (T. and Q.)................................
1 Pine (L. and U.), (V.I.B.) .. .. 
Latha (per 1,000)...........................................

0 22
Application for entry must be made in 

person by the applicant at a Dominion 
Lands Agency or 
trict in which the land is situate. En­
try by proxy may, however, be made at 
any A.genev, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six 
residence upon and cultivation of the 
land in each year for three years.

f2) A homesteader may. if he so de­
sires. perform the required residence du­
ties by living on farming land owned 
solely by him. not less tbnn pisrhtv (Si' 

acres in extent, in the vicinity of his 
homestead . He may also do so by liv­
ing with father or mother, on certain

0 is

22 OO 
22 UU 
25 OO 
24 DO 
33 OO 
33 UO

Sub-agcncv for the dis- WOOLr—

Canadian Washed Fleece .. „
North-West...........................................
Buenos Ayres ........ ,,
Natal, greasy ............ .. „
Cape, greasy.....................................
Australian, greasy .. . . .. „

.. O 19
. .. o oo
. .. O lb

0 21
0 OO
0 403 50

O 00 0 20
•• •• 0 18 0 20

0 OOMATCHES—

months’Telegraph, case .. .. 
Telephone, case .. ..
Tiger, case ..................

KGuard .. .. 
Light ..................

4 75
WINKS, LIQUORS, ETC.- 

Ale—

English qta............................ <e
English, pts................................ V.
Canadian, pts. ......................

4 65
4 45

Head
Eagle 1‘arlur 2(X>'a . . .. 
Silent, 300'a .. ..

3 liu
4 50

• • • • 2 40 2 76
-• •- 1 50 1 70
•• •* U 85 1 60

2 10
2 4Ldo.

Little 5 20
2 20

Perter—

Dublin Stout, qta. 
Dublin Stout, pts. 
Canadian Stout, j 
Lager Beer, U-S. 
Caster, Canadian

OlLti-
.. .. 2 40 2 70

Cod UU....................... .
8. It. Hale ïSeal .. ,
Straw Seal..................
Cod Liver Oil, Nlid 
Cod Liver Oil, Norwegian 
Cod Liver Oil, Norway Process ..
Castor Oil...........................................................
Castor oil, Barrels....................*
Lard Oil................................................................
Linseed, raw.............................................m
Linseed, boiled........................... . * ”
Clive, pure.................................. JJ s* je
Clive, extra, <|t., per case .. "
Turpentine,
Wood Alco

1 60 I 70 
1 6b

.. .. 0 45 u 50

.. .. 0 621 0 701

.. .. 0 OO O 65

.. .. J 50 1 65
I 60 1 75

pt«. .. .. 1 60
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to

1 25 1 40 
o 80 1 40

1 60 75

form his residence duties in accordance
U 09 o 11
0 08 o (9
9 75 O 80

Spirits, Canadian—per gsl.—

with th above while living with parents

or on farming land owned by himself 
muet notify the Agent for the district 
of such intention .

.. 4 70 4 Hi)

.. .. 4 26 4 96

.. .. * 30 2 60

.. .. 4 OO 4 OO
.. .. i 30 2 80

Alcohol, 66, O.P. .. ..
Spirits, oU, O.P................
Spirits, 25, U.P................
Club Rye, U.P 
Bye Whisk

i> 87 O 89 
0 OU U 92
2 OO 2 25
3 86 4 00 
0 63 O 65 
0 80

hoi, per gallon ey, ord., gsl.
00

XV. XV. CORY.
Deputy of the Minister of the Interior
N.B.

Ports—
FETKOCKUM—

Tarragona 
Uporios ..Unauthorized publication of 

this advertisement will not be paid for.
1 40 6 Dig
2 OO 5 04*1Acme 1‘rime While, per gal.................

Acme Water White, per gal..................
Astral, per gal. .... .............. ... ..
Benzine,
Gasoline

0 15
o iq
0 19

per gal. 
if, per gal. 0 181 

0 19. Sherries-

Diez Hermanos 
Other Brands I 50 4 01 

0 85 5 00A London com 

stu l ion ers1

1 >nnv manufacturing varl- 
kinds of paper, hoards, and otherULASS-

Firet break, 60 feet .. .. 
Second Break. 10O feet .. . 
First Break, 1U0 feet .. .. 
Second Break, 1UO feet ..
Third Break..........................
Fourth Break........................J*

and bookbinders’ supplies, 
resi-

1 50 
1 60
2 75
2 95
3 35 
3 6(1

Claret*~
iii'1* socking suitable Canadian 
«lent agents, 

l.i union com

2 25 2 71 
4 OO 5 01tit.

A puny manufacturing all 

of colours arc looking for 

"iiitaldc (';ilia (linn lmying agents.

varieties
Champagm

Riper Heideieck .. .. 
Cardinal 6i (Jie................... ......

PAINTS, Ac.—
f cf: 11 »! \ in Montreal and Toronto, to •• .. 28 DO 34 01 

.. .. 12 50 14 54L*ead, pure, 50 to 100 lbs. ken .. ..
Do. No. 1.........................
Do. No. 2.........................
Do. No. 3 .. .. .

Pure Mixed, gal. .. ..
While lead, dry .... .
Red lead ............................
Venetian Ked, English 
Ï ellow Ochre, I tench .. .. 
Whiting, ordinary .. .. .
Whiting, Guilders* .....................
Whiting, I'arie Gilders' .. .
English Cement, cask ..
Belgian Cement.............................
German Cement ............................
United States Cement ..
Fire Bricks, per 1,000 .. ..
Fire CIsy, 200 lb. pkgs .. ..
Koein 280 lbs..

5 25 7 O0 
.. .. A 90 6 15 
.. .. 5 50 fi 50
.. .. 5 fo 6 O0

1 65 1 oo
.. .. 5 to 7 If,
.. .. 6 OO 5 40
., 1 76 2 (Xi
... 1 50 3 OO
„ .. o 00 0 50

0 60 o 70

they would <yrant their exclu­
sive ng-cncy for the whole of the Do- 
min ion .

Brandiea-

Bichard, gal................................ e
Richard ill ran flute li q"u." ln"a£ 
Bicharu, Medecinal ....
Richard V.S.G.B., 12 nta. ’ . * ” 
Richard, V.O., 12 qtaA. „ s*' **

18 76 7 04
16 04 
14 64
12 26

9 04

SCHOOL BONDS 
FOR SALE

0 85 1 00
2 O0 2 05 Scotch Whiskey-—

Bullock Lade. Q.L. . . ..
Kilmarnock..........................
Usher’s O.V.G.................
Dewars...................... ....
Mitchells tilenogle, 12 qta. .. 

do Sp'ecial Reserve 12 qti. .7 
do Extra Special, 12 qt«... ee 
do Pineal Old Scotch, 12 qta. ..

1 85 1 90
10 '25 10 6#

" 9 60 10 OO
** ** 9 OO 9 îmj
" ee 9 25 15 OO

o 00 o oo
2 00 2 10

. .. 17 00 21 OO
• ». O 75 1 26
. .. K 00 ri'lXDEES addressed to the under- 

to nine
grow.. .. 9 OO 8 OOsigned will be received up 

o’clock: a. in.
9 OO
9 5#of Thursday, September 

12th, for the purchase of $500,000 of 4
Glue—

•emetic Broken Sheet .. .
French Csaka......................
French, barrels.............
American White, barrel* .*,*
wopers* Glue......................
Brunswick Green .. „ **
rrench Imperial Green ..

1 Furniture Vsrulsh, per gal. . 
e Furniture Varniah, per gsl

■rewu J.pen................
*•«* Japsn ........................... •*
•range Shellac, N, 1 
«range Shellac,

t it. Pkn: .. :: :: '66 ' ”

h

•• •• 0110 16
.. .. 0 09 0 10

14
o 16 o OO 
0 19 o to
0 04 o 10
0 12 o 16
0 86 0 90

•• 0 76 0 80
■» •• I 86 0 90
.. .. 0 80 O 86
•• •• 2 GO 2 20
.. .. 2 10 2 26

Irish Whiekej—

Mitchell Oruiakeen Lawn,
Power-, qta. .. ,, ,, .. 
Jameson'., qta. ,,
Bushmill's.............
Burke’s........................................
Angostura Bitters, per 1 doa ..

per cent thirty years bonds of the Pro­
testant Board of School Commissioners 
of the City of Montreal.

.. .. 8 50 12
. 10 25 10

.. .. 9 50 11 OO
... 9 50 10 6»

.. 8 00 11 6» 

.. H 00 16 0»
Full particulars will lie siven 

application.
upon

C. J. BIN MOKE,pure .. .. vSSrnST-.r?:: •:
Plymouth ...... . *
Ginger Ale, BeHiat/ds^.'*" 
Sods Wster, imports, dos.
ipelliaarlfc » „

-• •- 0 oe 5 6*
•• 7 26 g 9k
•• 9 00 * 6*
•- 1 30 11*

1 30 1 »
7 26 7 W

Secretary-Treasurer,

11)7 "Peel Street, Montreal.

■

f

■

I
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Sewing
Machines

>
l

■mIIIJ »TT
> jrlFOll THE MERCHANTS TRAD*.

Write us for Prices and Terms. 

j We can Interest You.

0
.«

I

Foleyft Villi 8msMfg.Cn.
FACTORY & GENERAL OFFICE. 

CHICAGO, ILLINOIS.
all MACHINES FOR CAN­

ADA SHIPPED DUTY PAID PROM 
OCR WAREHOUSE AT 

ONTARIO.

Address all Correspondence |# 
Chicago. Illinois.

-®]..
i

m

GUELPH,

Canadian Insurance Companies.—Stocks and JBon<i8.—
Montreal Quotations Sept 4,1912. SECURITIES. London

Aug 24 

Ulo’giTlM 

83 8«

8>i £0,

"i 7e«

LastNo. Share Amount 
par value. Pa-id per 

Share

Name of Company. Canada 
quotations 

Per ct.

Dividend 
per year.

British Columbia, -
1017» p.C. .. ..... ,
1W1, 3 p.c.............................................

Canada. 4 per cent loan," 19ÎÔ ,*
3 per cent loan, 1988 ................
Inac. Sh.

Manitoba!

Shares

«ni?. Xrl<?,n !ir* ,nd Marl”' -
Confederation Life.’. ...........................
Wee tern Assurance ..
Guarantee Co. or North America* „ ”

15,OW 
2,500 

10,000 
•15.000 
13,372

34—6 mœ.
4— 6 mos. 

7i—6 mom.
5— 6 moe. 
1-3 moe.

loan,' 1947.'.* ." ;; 
1810, 6 p.c...................

Share, RA1LWA Y jt OTHER STOCKS
BRITISH AND FOREIGN INSURANCE 
Quotations on the London Market- COMPANIES.— 

per pound.Market value Aug. 24,1812
100 Atlantic & Nt. West 

1st M. Bonds .. .. ...
10 Buffalo & Lake Huron £lb shr'*

do. 5Vi p.c. bonds................. "
Can. Central 6 p.c. If. Bd* I*at 

guar, by Govt. .. . .
Canadian Pacific, $100.. .* *’

Do. 6 p.c. bonds ....
Do- 4 p.c. deb. stock.. *.* ** 
uo. 4 p.c. pref. stock ..

Algoma 5 p.c. bonds .... *. **

<3rand Trunk, 
let M. ...

100 Grand Trunk of Can.
2nd equip, mg. bds. 
lst pref. stock, 6 p.c.. .. ..
2nd pref. stock.. .. ................ *

pref. stock.. .. .. ....
6 p.c. porp. deb. stock.. !. %*
* p c- perP- deb. stock.................

lOO Great Western shares, 5 p.c .
100 M. of Canada Stg. 1st 11., 5’p.eJ 
100 Montreal & Champlain 6 p.c. let 

mtg. bonds .................
,nnn0rt0f ?anada- * P-o- deb. stock 
1°0 Quebec Cent, 6 p.c. i,t inc. bde. .
lnnw ,, r. i rhc- M'-. lit nt». ..."
100 tYell., Grey t Bruce, 7 n.c. bde.

1st morte. .. ..
100 St. Uw. Sc Ott. « p'c. bond, 1 ‘

6 p.c. rua.
Dividend 111name Share Paid 13Glosiug Prices 1*4160,000 

460,000 

*20,000 6S.

100,000 17H

*86,000 76

100,000 Ils.

10,000 28

179,986 12V4

10,000 10 

•00,000 10 

•7,000 16 Î-S

1*0,000 6e6d per „h.

100,000

•0,000 17s 6d per sh.
*45,640 4 HQ 

**,86* *0
1*0,650 80

•o.ooo u
40,000 40i. Per sh.

io.oi* e
110,000

*00,000 40

44,000 80a

**.774 88

140,000 20

4**,StO« !•

144,448 76 14
*M.*86 17$

140,000 
48,064

110,000 16*

16,40# If

111.814 8*

12a. per tih. 

12a. per ah.
Alliance Assur............

Do. (New) .................

Atlaa Pire Sc Life. ..

British Law Lire, U/e 

Commercial Union ..

Employers* Liability .

Equity & Law .. ..

Den. Accident, Fire St 

General Life .. ..

Guardian..................

Indemnity Mar. .. 

h«w Union Sc Rock.

Legal Insurance ..

Legal & General Life .

Liverpool, London 

London .. ..

London & Lancashire fir#. 

London and Lancashire

Marine..............................

Herd,ant,’ « L................................

North BrltUh * MercaetH.

Northern .. ................

Norwich Union Fire........................

Phoenix...................................

Railway Paæen..............................................

Royal Exc............................

Royal Insurance .. ee 

Scot. Union *

Sun Fii> ,, ............... ..

Sun Life ..

Thames & Her Marine .. .. „

Union Mar., Life ................

Yorkshire Fire k Life ..

20 11-5

1 1
10
10

Georgian Bay, 4tc.10

io 2
ord. stock 

6 p.c. ..
13j 2*j100 28 f100 4 ; o i10029 illLife .. .. 6 1 il100 '12114

ICOli 100 3rd mi
6 100 r,f|8 100 122

98
15*

M
21 è

& Globs.................
22

48
16 30

Municipal Loans.

loo Htv nf unk; 0n,1’ lst 6 pc. 
lOO ntt Mohireal, at,., 6 a.e. ..
loo SÎÎ “f. red’ 1913. h pc.
IOO City of Qtlebeo, | p.c.. 1M7 ..

redeem, 1928, 4 p c
100 Csi °f Toro,lto. * p.c." ' IS**-»

S^n S'C" 1929..................................
® P*e* 8Ten- con. deb., 1919-0ifwi niî p'»* Bt8- bonds.. ............ W

KK) City of Winnipeg* deb.1914 5 p c. 
M. acript., 1907, 6 p.c! .. ..

LVe .. .. 6 1 11
16 87i

3♦Ob per eh.
•14 PS3»i 391 991 81 «I 90S 29
*

31*
S

1*8
Miscellaneous Companies.Hi

27 ES*--* -1 2612s. per sh.
!• 14

*9

Banka
Bs*Ut of England ,
London County and We.tmlns't,;' . "
Bank of Znlll ^ A™rtca - 
Canadian Bank of Commerce*.*

244 2-0
201
79

I *>f
Hi 81

THE CANADIAN JOUBNAL OF COMMENCE. ' 3.9
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North American Life Assurance Co.
0 SOL/D AS THE CONTINENT." 

—a1911edwardgurney,
President. L. GOLDMAN.

A.I.A., F.C.A., 
Managing Director.

TOTAL CASH INCOME
TOTAL ASSETS.....................
NET SURPLUS to POLICY HOLLERS.. .. ’ 
PAYMENTS TO POLICYHOLDERS

. $2,295,176.98
. 12,313,107.57 
• 1,300,784.00

988,313.49

L. GOLDMAN,
1. K. O8B0HNE, 

Vice President*. W. B. TAYLOR, 
B.A. LL.B„ 

Secretary.

HOME ornoE, TORONTO.

?

perpetual calendar

J ULY

t
:■

1912
1912

ft Mon Tue Wed Thu Fri Sat SUN
r

1Q12 HVGVST 1912
Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 5 6 7
8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 25 26 27 28
29 30 31

May, July, Aug., Oct., Dec., 31 Days.JL(.,J (1

April, June, Sept., Nov., 30 Days.
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insurance.

insurance.

Sufi"!1!' 'SSUr8nCe ComP’"t BRITISH AHERICA •-—=____
Insurance in Force............. ................... UwMlAl ^ (™!....................

’ r^5 ^^ntTtL^ct.^, T/Tm W

Morrow; Augustus Myers; Frederic Nicholls; James Kew 
Osborne; S,r Henry M. Pellatt; B. R. Wood.

W. B. MEIKLB, General Manager.

PAID SINCE ORGANIZATION, OVER «m’wo’ooo.O*

Surplus Dec. 31, 1911
All forms of Life, Limited Payment Life and Endowment Cont

C. L. SWBBNBY, Manager, Montreal

180 St. James St., MONTREAL.
District,

svi ASSETS OVER
LOSSES

UNION MUTUAL bLFE ,NSUBANCE CO., Portland, Ma.
F"e0 e‘ "ICHABOS, F«Ee,oewT

Securities, held by Federal 
... ... protection of policyholders, 31,206,576.

« “ """"-s-sarr«——

Accepted value of Canadian 
Government forGet the

f Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comean*
Head Office,

■

3a O.C. Interest Tables 3ap. c.
A NEW EDITION of

tions for $100.00 up to
Accuracy thoroughly tested. 7 1 65 ****—

Half Bound $3.00. Post free.

ilhamson & Company, PublishersJorontO.
TORONTO.

I

THE CANADIAN i

Subscription 
Order Form

i

Journal of Commerce iSubscription 
Order Form

»
i
iP. N. ^OLEY, Manager.

SUBSCRIPTION ORDER
i
iFORM i

The use of this form will Iensure a copy of the “JOURNAL OF COMMERCE” 
of Canada, United States, etc.

being forwarded every week to any part I

To THE JOURNAL OF COMMERCE.

329 St. James Street, Montreal.

Please send me the “ Journal

I 1

:::

of Commerce,” for .
year, commencing „ 

agree to pay $3.00 on demand.

one
..............for which I h»

1I,
I»Name
»>
h.

Address.... 1 VDate.■ ii
Pinote.—8a beet be* ■ay «huge the totnmI *• wMcb they iMu me "Journal of Gommant" h10 M*“ “ often u they withar
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

- Alex. Bissett,

yasee-x
16368

CONFEDERATION LIFE ■

3. ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION 
POLICIES.

M

un»
itKliTi V

«1: OUAKANTEKÇ 
Extended Term Insurance.

_xx Sash Loans.FOR Cash Value -
E Paid-up'1 Pdtocy.

i

Montreal Office : 
226-230 St. James Street.

Canada Branch : Head Office, Montreal.Waterloo MutuaJ Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
Total A wets 81st Dec., ’910 
Policies lu force in Western Ontario over 80,872.00

GEO. DIEBEL,
Vice-President.

DIRECTORS :
Sir E. S. Clouston, Bart., Chairman.

Wm, Molson
Macpherson, Esq.

J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAY

Sir Alexandre Lacoste 
$705,926.07 1 M. Chevalier, Esq. CashierT J. Drummond Esq.

J. Gardner Thompson, Manager.WM. SNIDER. A. P. RAYMOND,
Gen. Agent, French Department.

J. W. Binnie, Deputy Manager.President.
T. L. Armstrong,Frank Haight, 

Manager. I Inspector.

FOR SALE.PROPERTY
He place was anciently known aa “Lotbiniere Pointe," but 

has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
laiwrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

r

The mainland portion and one island are now offered for 
sale on application to the owner,The current between the mainland and one of the islands 

<a caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

P. N. FOLEY,
The mainland portion contains nearly four acres ; the is­

land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river Manager.

He spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat 
lag and shelter for yachts and small boats on the property.

“Journal of Commerce,"

Montreal.

WESTERN ASSURANCE 
COMPANY.

FIRE AND MARINE. Incorporated 1851“PROUDFIT”
BINDERS Assets

Losses paid since organization over $55.000,000.00 
Head office.

$ 3,284 179.93

Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH------- BEARDMORE BUILDING

ROBERT BICKERDIKE, Manager.
ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
Elue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Authorized and Fully Sutncribed......................$14,750,000
LU* Funds and Special'Trust" Fiimto "•.".".".".' 66436 780
Total Annual Income, exceeds........................................ 87,500 000
Total Assets exceed.......................................... 115 000 000
Total Fire Losses paid.................................. .147'.608!475
Deposit with Dominion Government (As at 81 Dec 19Ü) 1,269,327

Write fo> Sample on Business Stationery.
;
iBusiness Systems Limited

62 SPADINA AVE..TORONTO, Can.
Head Office Canadian Branch mVb ot*’ Montrent

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Assistant Mgr. J. McWtadoa, n«r cam. Bnuxia.


