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CEREVIE

Vol. 75. No. 10 %

New BSeries.

MONTREATL, FRIDAY, SEPTEMBER 6, 1912.

P. N. FOLEY,
Manager.

Advertise in

THE JOURNAL OF

COMMERCE.

The HomeLife
Association of Canada

g:,?:, .. Home Life Bidg., Toronto

Capital and Assets $§ 1,400,000
H. POLLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director.

A. J. WALKER, A.C.A., Seeretary.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'he Mar-
ket Reports in the Journal are unequal-
fed for comprehensiveness and correct-
ness of detail. Ne.Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURKNGE  SOGIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

STANDARD

OF THE

WORLD

Distinctive () O _ Qualities

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

<0t g M4ny

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1896.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nichelson File Ce.

OF

North Star, Crescent
Batting

and Pearl

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor miser-
able yellow fillings of short staple. Not
even in lowest grades. Three grades—
Three prices, and far the best for the
price.

CANADIAN
MALLEABLE

Iron&:SteelCo,

Limited.

Owners for Canada of Menderson’s
Process for Manufacturing Stest.

FACTORY: OFFICE

32 Humberside Ave., SO6 Lamsden Blig.
West Toronto. Teronto, Cad.
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The Banko.r Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16,000,000.00)
Capital (all paid-up) $ 15,992,880.00
Rest.............. 16,000,000.00
Undivided Profits.

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.

R. B. Angus, President.
8ir Edward Clouston, Bart., Vice-President.
B. B. Greenshields, David Morrice,
8ir William Macdonald, C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,
@ir Thos. Shaughnessy,
K.C.vV.0.

H. V. Mecredith, General Manager.

A. Macnider, Chief Inspector and 8uperintend-
ent of Branches.

C. 8weeny, Supt. Branches, British Columbia.

A. D. Braithwaite Supt. Uniario Hrunches,

F. J. Cockburn, Supt. Quebec Branches.

B. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Superinteudent Maritime Provinces
and Newfoundland Branches.

BrANCHES IN CANADA at al] import-
ant Cities and Towns in the following
Provinces:  Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
EC., F. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, 11l.: 108 Seuth La Salle 8t.

Spokane: State of Washington.

8t. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.
BANKEKS IN GREAT BRITAIN.
London: The Bank o: England; The
Union of London and Smith’s Bank.
Ltd.; London County and V. estminster
Bank, Ltd.; The National Provincial
Bank of England, Ltd.—TLiverpool: The
Bank of Liverpool, Ltd.—Scotland: The

British Bank and Branches.
BANKBRS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.-Philadelphia: Fourth Street
National Bank.—Boston: The Merchants
National Bank.—Buffalo: The Marine
National Bank.- Fwancisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Bank Department connected
with each Canadian Branch, and interest
allowed at current rates.

Linen

—San

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques,
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada, offers excep-
Honal facilities for the transaction of a
general banking business.

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840,

Capital Paid-up.........$4,866,666.66
Rest .... 2,652,333 33

696‘4‘63_27 A. G. Wallis, Secretary.

HEAD OFFICE, 4 Gracechurch St., London, &.C.
W. 8. Goldby, Mg-.

COURT OF DIRECTORS:

R. H. Glyn, F. Lubbock,

E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman,
| H. Stikeman, Gen. Man. H. B. Mackenze,
d Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. 0. R. Rowley, Insp. Ur.

Returns.—E. Stonham, J. H. Gillard, A. 8.
| Halil, Winnipeg, Assistant Inspectors.

|
BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branoch.
Agassiz, B.C. Montreal, P.Q.
Alexander, Man, ** St. Catherine St,
Ashcroft, B.C. North Battleford, Sask.
Battletord, Sask. North Vancouver, B.
Belmont, Man. E ‘‘ Lonsdale Ave.
Bobcaygeon, Unt. Oak River, Man.
Boucherville, P.Q.,subbr. Ottawa, Ont.

Bew lsland, Alta. Paynton, Sask.
Brandon, Man. Prince Rupert, B.C.
Brantford, Ont. Punnichy, Sask.
Burdett, Alta. Quebec, P.Q.
Cainsville, Ont, ‘* St. John’s Gate,Br.
Calgary, Alta, uesnel, B.C.
Campbellford, Ont,
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist, Rosthern, Sask.
Duck Lake, Sask. St. Johm, N.B.
Duncans, B.C. St. John—Union St,
Edmonton, Alta. St. John—Haymarket Sq.
Estevan, Sask. St. Martin’s, N.B.
kenelon ralls, Unt, St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.
Girvin, Sagk. Toronto, Ont.
Halifax. N.S. Toronto—
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Victoria A. King & Dufferin Sts.
Hamilton—Westgh. Ave. Royce Ave.
Hedley, B.C. Trail, B.C.
Kaslo, B.C, Vancouver, B.C.
Kelliher, Sask. Varennes, P.Q.
Kerrisdale, B.C. Verdun. P.Q.
Kingston, Ont. Victoria. B.C.
Lampman, Sasgk. Wakaw. Sask.
Lillooet, B.C. Waldron, Sask.
Londen, Ont. Weston, Ont.
London, Market 8q. West l'oronto Branch
Longueuil, P.Q. Winnipeg, Man.
Lytton, B.C. Wynward, Sask.
Macleod, Alta, Yorkton, Sask.
Midland, Ont.
NEW YORK (62 wall Street), H. M. J.
Michael and W. 'I. Oliver, Agents.
SAN KFRANCISCO (264 California 8t.) G 8.
Gerrard and A. 8. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of Engli.nd,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

J. H. Brodie
J. J. Cater,

aymore, Sask.
Reihn, Sask.
Reston, Man.
Rossland, B.C.

Me-

The Molsons Bank.
128th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE-QUARTERS PER
CENT (being at the rate of Eleven per
cent per annum) upon the Capital Stock
has been declared for the current quar-
ter. and that the same will be payable
at the Office of the Bank. in Montreal,
and at the after the

Branches, on and

FIRST DAY OF OCTOBER NEXT,

to Sharcholders of record oa

1912,

14th Sep-

tember,
THE ANNUAL GENERAL MEETING

of the Sharcholders of the Bank will be
held at its Banking House, in this city,
on Nonday, the 2Ist of October next, at
Three oclock in the afternoon.
By order of the Board,
JAMES ELLIOT,
General Manager.,

Montreal, 23rd Angust. 1912,

is at 73 Cornhill, E.C., London.

usiness. Correspondence invited.
HEAD OFFICE, - -

I THE DOMINION BANK

8ir Edmund B, Osler, M.P., President.
CAPITAL,
RESERVEK FUNDS..
TUTAL " ASSKTS

— OUR BRANCH IN ENGLAND —— —_——
This Branch negotiates Bills sent for collection,
makes telegraphic transfers, issues Letters of Credit and Drafts on all important
gmnu; in Canada, and elsewhere, and transacts

W. D. Matthews, Vice-President.

every description of Banking

TiORONTO, ONTARIO.
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The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.O.L.,
Presiden

. A. Lash, Esq., K.C., LL.D., Vice-Presideat.

Hon. Geo. A. Cox, wm. McMaster, Ksq.
John Hoskin, Ksq., K.U. Robert Stuart, Keq.
G. F. Galt, Esq.

D.
J.W.Flavelle,Koq.,LL.D.  Alexander Laird, Esq.

A. Kingman, Wm, Farwell,Esq.,D.C.L.
Bir Lyman M. Jones, Gardner Stevens, Ksq.
Hon. W. C. Kdwards, Geo. G. Foster, Esq., K.C.

E. R. Wood, Esq. Chas. Colby, Esq, M.A.
8ir John M. Gibeon, Ph.D,

E.C.M.G.,,K.C., LL.D. A.C. Flumerfelt, Esq.
ALEXANDER LAIRD, Gemeral Manager.
JOHN AIRD, Assistant General Manmager.

Branches in every Province of Canada
United States, England and Mexice.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts,
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers.

Travellers’ Cheques, Commercial and Travellers’
Lettcrs of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank-Toronto

Incorporated 1855.

Head Office: TORONTO, CANADA.

Capital. ............ .$4,600,000
Rest................. 5,600 000
Direciors:

DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

Wm. H. Beatty, ‘
Robert Reford

John Macdonald

Lt-Col. A. E. Gooderham
Hon, C. 8, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager

T. A. BIRD Inspector
BRANCHES:
ONTARIO Oil Springs N.Westminster
Toronto 10 offices Vmemee Merritt
Allandale Parry Sound
Barrie Penetanguish’'ne MANITOBA
Berlin Peterboro Winnipeg(20fti’s)
Bradford Petrolia Benito
Brantford Porcupine Cartwright
Brockville Port Hopz Pilot Mound
Burford Preston Portage laPrairie
Cardinal St Catharines Rossburn
Cobourg sarnia Swan River
olborne Shelburne Transcona
oldwater Stayner
Collingwood Sudbury SASKAT'WAN
Copper Cliff Thornbury Bredenbury
Creemore Wallaceburg Churchbridge
Dorchester Waterloo Colonsay
Elmvale Welland Elstow
gail Wyoming Glenavon
ananoque < y
Hastiugg QUEBEC lﬁie;ﬂ':gd’
Havelock Montreal,6offi ces Langenburg
Keene Maisonneuve  Montmartre
Kingston Gaspe Mortlach
London(4 offices) St. Lambert Pelly
li‘,yndhurst ALBERTA Preeceville
illbrook Calgary Springside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Murror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver,2offices Yorkton

BANKERS:
London, Eng.—The London City
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

and

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, WINNIPEG
Paid-up Capital ...... $5,000,000

Reserve and Undivided
Profits............. 3,176,000
Total Assets (over)....63,000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES Pres.
JOHN GALT, Esq.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq.
W. R. Allan. Esq. 8.
8. Barker, Esq., M.
M. Bull, Esq.
Lieut.-Col. John
Carson
k. L. Drewry, ksq. G- R. Thomson, ksq.
E. E. A. Duvernet, rsq., K.C.

. Hon.

President.

Vice-President.
Haas, Esq.
I'. K. Kenaston, Ksq
G. P. Reid, Esq.
Wm. Shaw, Esq.

G. H. BALFOUR, General Manager.

H. B. SHAW, Assist. General Manager.

F. W. 8. GRISPO,
Branches and Chief Inspector.

Supermtendent  of

London, kng., Branch, 51 Threadneedle
Street K. C.—IF. W. Ashe, Manager.

I'he Bank, having over 260 Branches
in Canada extending from Halifax to
Prince Rupert, offers excellent facilities
for the transaction of every description
of Banking business. It has Corres-
pondents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Kurope, and the British Colonies.,

Collections made in all parts of
Lominion, and returns promptly remait-

the

tea at lowest rates of exchange. Let-
ters of Credit and Travellers’ Cheques
issued available in all parts of the

world.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa

ESTABLISHED 1874.

Paid Up Capital, Rest
and Undivided Pro-
fits..cooieeeivninnnnan

Total Assets Over......

$ 7,618,167
46,000,000

Extensive facilities for

Collections

in Canada, the United States
and abroad.

The Standard Bank
of Canada

KEstablished 1873 108 Branches

Capital Authorized by Act of
Parliament. . .. $5,000,000.00

Capital Paid-up . 2,000,000. 00

Reserve Fund and Undivid-
ed Profits.. .. .. .. .. 2,661,383.58

DIRECTORS:

W. F. Cowan, President;
Vice-President; W. F.
Francis, F. W. Cowan,
T. H. McMillan.

HEAD : § ]

OFFiCE: 15 ng 8t, West, TG0 "%
GEO. P. SCHOLFIELD, Gen. Manager.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DLPARTMENT AT
ALL BRANCHES.

Fred. Wyld,
Allen, W.
H. Langlois,

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

44 Bravches in the Provinces of Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED

CAPITAL PAID-UP.: .csi v avanwins 1,000.000 .00

RESERV‘E FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:

' President” Mr. H. Laporte, of Laporte, Martin & Ce

Director of The Credit Foncier Franco Canadien.
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of ‘‘A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN

BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Courtof King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco Canadien
M. Chevalier, Managing Director Ored!. Fon iz
Franco-Canadirn.

MAN.




320 THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS. THE CHARTERED BANKS.

|

THE CHARTERED BANKS.

Bank of Hamilton

THE RoYat BNk GF GAvaDA

HEAD OFFICE, HAMILTON.
INCORFORATED 1x0 PPata up Capital. $2,870.000

3,500,000
44,000,000

With which is united | Reserve & Undivided Profits.
The Traders Bank of Can.da. " Total Assets, .. ..
! DIRECTORS:
) HON. WM. GIBSON.. .. .. .. .. .. President
RIL500-000  §. TURNBULL .. Vice-President and Gen. Man,

H00,000 Cyrus A. Birge, Geo. Rutherford,
; 4 Col. the Hon. J. S. Hendrie, C.V.O.

Capital Authorized =25,000,000

Caprtal Paid-up

Reserve & Undivided Profits s

Total Assets #175,000,000 C. C. Dalton. — W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
HEA FFICE, - MONTREAL.
EAD O ONTARIO— Princeton, SASKATC'WAN.
N : Ripley,
Board of Directors; Ancaster, Selkirk, Aberdeen;

3 rede €. 1.. PEASE, Vice-Pres, | Atwood, Simcoe Abernethy,
3’.&-,’&'.13#\' e 1|»'. Il{.l Ml\mu Sl Beamsville, Suulhm’nptun, Battleford,
Hon. lr' Mﬁ«-km n W H Thorne Berlin, ’l:l:eswater, Belle I’lains,
James Redmond Hugh Paton Blyuh, Toronto— Brownlee,

T. J. Drummond Wm. Robertson Brantford, Col-ge&Ossingtor Carievale,

d R. Crowe A J. Brown, K.C. Do. kast End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
E. L. PEASE., (BEN. MANAGER Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
NN Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
90 R i ' & IC\W- | Georgetown, Osage,
2t Bl M OCANADL & NEW Gorrie, Bradwardine, [(udgverg,
FOUNDILAND Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
& o - i ) ORT Y10 Hamilton— Carman, Tyvan.
L2 Pranches in CUBA. PORTO  RI , Decring Br. Dunrea’
and  DOMINTCAN  REPUBLIC. ast End Br.  Elm Creek, ALBERTA—
North End Br.  Gladstone,
West End Br. Hamiota, Brarllt,
iei i Jarvis, Kenton, Cayley,
British West Indies Listowel, Killarney, Nanton,
BAHAMAS—Nusu; BARBADOS—Rridgetown: | Lucknow, L‘l‘;:‘i‘g“f"e- }L‘:;‘;'Y
JAMAICA — Kingston: TRINIDAD — Port of Milton, Mather,
S8pain and San Fernando Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
Landen; Eng. i York, New Hamburg,  Roland, Port Hammond,
Princos St., K. . Corner Willinm and

Niagara I-alls, Snowtlake,
Niagara I'alls, 8. Starbuck,
Orangeville, Stonewa!?,

Salmon Arm,
Vancouver,
‘ East Vaz-

W. M. Botsford, Mgr. CedarStreets

Jas. Mackie, Joint Mgr S. H. Voorhees, Agent

Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ‘“ North Van-
Port Elgin, Winnipeg, couver Br.

A General Banking  Business  tran- Port Rowan, Princess St.Br.

sacted, Dratts and  Letters of Credit

issucd aovailable inoall pirts  of  the The Quebec Bank

Wegld Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED .$5.000,000
CAPITAL PAID-UP -$2 500,000

SAVINGS  DEPARTMENT AT ALL

RESERVE FUND
DIRECTORS:

JOHN T. ROSS .. .. .. .. .. .. President
VESEY BOSWELL .. .. .. .. Vice-President

*1.250,000
BRANCIHEN,

. Gaspard LeMoine, W. A. Marsh,
Thos. McDougall, G. G. Stuart, K.C.
La Banque Nationale | ms ucbous

R. MacD. Paterson.

HEAD OFFICE .. .. .. .. .. .. .. QUEBEO
Gencral Mauager's Office, Montreal, Que,
B. B. STEVENSON.. .. .. .. General Manager
BRANCHES:

Province of QUEBEC: Province of MANITOBA:

Bllck Lake, Winnipeg

Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,400,000 00

95 OFFICES IN CANADA.

Cun oe o Madeleine
’ Inverness, Prov. SASKATCHEWAN:;
Our System of Travellers' Cheques | oy Hilyex
Montenl (3 offices) Dongty
has given complete sat- Montmagny, Govan,
i s Que e (5 offices) Herschel
isfaction to all our patrons, Rock Tsland Markinch
- ) > Shawinigan Falls, Noville
as to rapidity, security and Sherbrooke, Poannant
" T 29 - Stanfold, Roretaown
economy.  The public is in St. George Beauce, S\;;kné;on,
vited to take advantage of ;; ':0':‘1";‘“1- Sovereien
i o etfor ines, Strassbur,
its facilities. Three Rivers, Swift (‘urgr:'nl
Victoriaville, Yonne

Ville Marie

Province of AIBERTA:

Our Offlce In Pari|sg | Povinceo ONTARIO: 1
Hamilton, Bassano
Rue Boudreau, 7 Sq. de I'Opera Ottawa, Calgary,
Pembroke, Chive

Port McNicoll
Sturgeon Falls,
Thorold, Huntingdon

Toronto, Vancouver,

Agen s in the United S'ates—Chase National
Bank, New York: Girard National Bank, Philadel-

I8 found very convenient for the Cana-
dian tourists in Europe.

BRITISH COLUMBIA ;

Transfers of funds, collections, pay-

ments, co i : . phia ; National Shawmut Bank, Boston; The
L . mmercial credits n Europe’ First National Bank of Chicago, Chicago : First
United States and Canada, transacted | National Bank, Minneapolis ; National Bank of

Com merce, Seattle. Acents in Grest Britain—Bank
of Scotland. London. Agents in France— Credit
Lyonnais, Paris.

at the lowest rate.

Imperial Bank

Est. OF CANADA 1875

Capital Paid-up........$ 6,460,000
Reserve Fund. ........ 6,460,000
Total Assets ......... 72,000,000

DIRECTORS ;
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P,
Wm.Ramsay of Bowland  Sir Wm. Whyte, Winnipeg
James Kerr Osborne Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office. Toronto.
D. R. Wilkie, General Manager; F. Hay Asst,
General Manager; W, Moffat, Chief Inspector,

BRANCHES

ONTARIO Port Arthur

Prince Albers

Port Colborne Regina
Toronto (14) Port Robinson Rosthern
Ambherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2)  Wynyard
Brantford South Porcupine
Caledon East South Woodslee ALBERTA
Cobalt St. Catharines(2)
Cochrane St. Davids Athabusca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banff
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medicine Hat
Galt kedcliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) S8trathcona
Jordan & Vine- Wetaskiwin

land MANITOBA

Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La (¢
Marshville . Prairie  oranbrook
Merritton Winnipeg (2) Fernie
Nushville Golden
New Liskeard SASK'WAN  Kuinloops
Niagara Falls (2) Michel
Niagara-on-the-  pujgonie Nelson

Lake Broadview New Michel
North Bay, Fort Qu'Appelle Revelstoke

Ottawa Hague Vancouver (4)
Pulgrave Moosejaw Victoria
Porcupine North Battleford Wilmer

Special facilities for issue of Letters of Credit and
Drafts which are available in all parts of the World
sSavings Department nt all Branches.
AGENTS:—Great Britain: Lloyds Bank, Limit
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
T 2,500,000.00

President: J. A. KAMMERER
18t Vice-President and Geoaral Manager :
w DINNICK, Toronto
2nd Vice-President:

HUGH 8. BRENNEN, Hamilton
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J, Williams

HEAD OFFICE. A
Cor. Adelaide & Victoria Sts. Toronto

David Ratz
W. L. Horton,
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Howme Banx«Canana

COLLECTIONS MADE TO ANY POINT

IN CANADA WHERE THERE
IS A CHARTERED BAXNK.

Payments promptly acknowledged and

remitted.

Head Office .

8-10 King Street, West, Toronto.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

Mcntreal Office, 157 St. James St.

The Metropolitan Bank

DIVIDEND No. 31.

NOTICE is hereby given that a Dividend of 215 per cent
for the quarter ending September 30th next (being at the
rate of 10 per cent per annum), on the capital stock of this
Bank has been declared, and that the same will be payable
at the Head Office and sranches of the Bank on and after
the First Day of October next.

The Transfer Books will be closed from the 17th to the
30th September, both days inclusive.

By order of the Board.

W. D. ROSS, General Manager.

Toronto. 20th August, 1912,

DEVOTED TO
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint

oy *

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s. 6d.
American " o .. ..$3.52 a year
8ingle Copies. .. .. .. .. .. 25c each
kxtra ¢ (5 to 50) .. .. 20c “

“ “ (50 to 100). .. 1l5¢ *

“ “ (100 and over) 10¢

Editorial and Business Offices:
329 ST. JAMES .STREET, MONTREAL,
P. N. FOLEY,
Manager.

EZ We do not undertake to return
waused manuscripts.

LLOYDS BANK LIMITED.

Subscribed Capital, £26,304,200.
Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.

Deposit and Current Accounts (31st December, 1911) - %£84,658,627

Cash in hand, at call, and at short notice 5i - - 21,634,121
Bills of Exchange - - - - - - - - 10,810,515
Investments - - - - - - - - - 11,052,467
Advances and other Securities - - 3 - - 46,305,979

THIS BANK HAS OVER 600 OFFICES IN ENCLAND AND WALES.
Golonial & Foreign Department: 60, LOMBARD STREET, E.C.

PARIS AUKILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.

London Agency of the IMPERIAL BANK OF CANADA.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITLSH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
'PHONE M. 2986.
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Montreal

Gaverhill, Learmont & Co.

“COMMUNITY **
DISTRIBUTORS

Best for Presentation Purposes

and Winnipeg.
SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

_
NEW YORK STATE.

NEW YORK CITY .. .. David T. Dawvis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes,
Oable Address, ‘‘Laloi."”

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED
Oommissioner for the Provinces of Quebec & Ontario,

Metropolitan Building., 204 8T. JAMES BTREET,
MONTREAL. Tel. Main 2499

McGIVERIN & HAYDON
Barristers, Solicitors Notaries, ete.
Parliamentary, Supreme Court and Departmental
Agents,

Bangs' Chambers, 19 KElgin St., Ottawa, Can.

ONTARIO.

ARNPRIOR ..
BLENHEIM ..

. Thompson & Hunt
. ..R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. ..Colin MecIntosh
DESERONTO . ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. . E. N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. . T. K. Allan
LEAMINGTON .. .. W. T. Easton
LINDSAY .. .. .. MeLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. W. H. Bartram
I’ORIGINAL. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH .. Rogegy & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. .. ...... A. Wier

SMITH’S FALLS,

Tavell, Farrell & Lavel
ST. CATHARINES, E. A. Laneaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson

LEGAL DIRECTORY.

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

WELLAND .. .. .. L. Olarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. ... .. ..Otto F. Kleiw
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshen(! & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

OCAMPBELLTON .. .. F. H. McLatehy
SUSSEX .. .. . White & Allison
PRINCE EDWARD ISLAND.

CHARLO'I'I‘E’FO\VN, McLeod & Bentley

BRITISH COLUMBIA .
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

TRENTON .. .. MacLellan & MaecLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. .

. Jas. R. Roa.f‘

CALGARY ..Lougheed & Bennett
RED DEER, Alberta .. Geo. W. Greeme

BOILER SHO

THE STEVENSON BOILER, MACHI N
PETROLIA, ONT. (now of twenty year'sst
Stationary and Portable Boilers of all kinds.
finers and Mills in this section are nearly entirely

Plate Work from this
many boilers to Germany,

shop;

Mills, and any desired work in Plate or
ductions of Machine Shops, including
Brass.

Having a full outfit of machinery and tools

P.

E SHOP AND FOUNDRY WORKS AT

anding), continues to make Marine,
The Canadian Oil Wells and Re-
supplied with Boilers and otheer

while for well-drilling purposes it has gems
Austria, India and Australia.

Tanks, Bleachers and Agitators, Salt Pans, Steam Box

It also makes Oil Stills,
es for Stave and Hoop

Sheet Steel or Iron, as well as all pro-
Steam Engines and Castings in Iron and

sincluding Steam Riveter, and men

of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRAIRBANK,

Proprietor.
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

SUN FIRE

Founded A.D. 1710,
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E
Toronto, Ont.. H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St

" Center & BOttom P)ate Runner BriCk Agents Wanted in all Unrepresented Districta. g

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

R.R.’s. Send us your Inquiries.

In addition to our plant at Johnstown. Pa.. we are now operating our New
Plant at Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central

MERCHANTS, MANUFACTURERS, and
other business men should bear im
mind that the ‘“‘Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion renm-
ders it the best advertising medium

Elevator Builders,
Millwrioghts ana
1 Machinists

52 Conde Street, Montreal.

in Canada—equal to all others com-

/7
o I E R Os ™ U R R 'TT bined, while its rates do not include
. » heavy commissions.
——— T —— S —————)

COMMERCIAL SUMMARY.

—1he Sterling Bank of Canada has
opened a branch at Regina, Sask.

Germany is now estimated to he worth
$5,201,000,000, as against $4,582,500,000

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door.  \Was made for the Equitable
Life Assurance Company of New York.
ALSO:

A high CABINET DESK, made for the above institutien;
all in good order.

Address:
“JOURNAL OF COMMERCE,”
Montreal.

three years ago.

—Accumulated in the mines of the
world there is enough coal to create 15,
060.060.000-horse power for twelve thou-
sand years.

—Gold coins made before June, 1837,
and silver coins of a date previous to
June, 1817, are not accepted by the
Bank of England.

Oilcloth should never bhe washed
with soapy water. Soap is apt to spoil
the colour. Use lukewarm water with
a few drops of ammonia in it and a
soft cloth.

Exports of gold from Australia dur-
ing the #rst half of the present  vear
exceeded, $30,000.000., The Australian
gold production in the whale yead of
1911 was $59.000,008, so that the pre-

sent rate of export exceeds the produc-
tion of the period.

(anada is larger in area than the
United States, including Alaska, by 111,
992 square miles (Canada 3,129.665 ;
United States and  Alaska 3,617,673) ;
fand is as large as 30 United Ningdoms
[ and 18 Germanys: twice the size of Bri-

| tish Indies; almost as large as Europe;
18 times the size of France; 33 of Italy.
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The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J T. Bethune, Managing Director,
605-606 Transportation Bldg

Cable Address: BRITISHCAN. )
Codes. Western Union and Premicr Bentley,
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Belding Panl and Corticelli Silk Co.of
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Power (o

Canadian Western Cias, and

Natural Light, Teat
Lamited, has hsted  CSTLG1S S per cent Hirst mort-

gage debenture stoek on the London Stock Fxchange.

NMan..
the nea

In Winnipeg, the followine by laws will be sub

mitted to o vote in fture:  S7H0.000  re-clectrical

distvibution, ¥70.000 for two fire halls, and 1.800000) to build

subway

sucecesstul

The

bull camypaign in tin earlier in

whneh conducted  a
the

trol 5.000 tons, o constderably more than a third of the visi-

Furopean syvndieate

Yearo s now said to con-

ble <upply

the will vote in the

on- by laws providing for loans of $20.000 as a bonus

In Guelph, Ont
future
to the
the Dawiel MeKenzie industry.

ratepayers near

\nchor Manufacturing Co. and £5.000 as a bonnus to

—it is said that two harvesting machines. jdentical in all
the Cnited States Co.,
are on exhibition in Texas; one bought in Germany for $30

respects, manufactured by Harvester

and the other in Hlinois for $125.

Vagust's aontreal Custom 1louse receipts constituted a
new high vecord, amounting to F1LG656G,863.47, that is $662.008.29
over the same month last year, and $67.213.14 over the pre-

vious high record. which was made Iast July .

—Our New York that
terest and dividend dishursements will total 111 753.584, the

the

namesake estimates September 1n-

Largest ever paid. and an increase of 21 per eent over

payments at the corresponding period of 1911,

The vold output of Rhodesia in July amounted to 57,122
£ 240,014 in Ihat comes
€243.712 in last,

L2998 niore than was produced in July. 1911,

Ollces, vitlue. next

it 18

representing

to the record output of \ngusty and

There was~ £1:3.000 000 forcien capital mvested in Texas

conservative

cnterprises during Julyy according to the best

The

honds,

estinntes sreater portion of this amount wias mvested

I mmiceipal althoush vailroad and inter urban seenri-

ties received <ome consideration from outside capitalists,

Lhe New York Hiing engineers are in charge of a party
New

MaceKenzie

operating  six divnond  drills upon the  property ol

Williaom

hest

Bromswick Shales, Limited. of which Sh
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at o cost or ,‘\'j.l)ml_ﬂll()_

i~ the head Lhey are seckine the location fom

reduction plant, which 1s to he erected

\icinterime dividend of ¢ per British income
the
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cent free of

tax. dies bheen declared, payable Septembin 30, hy British

Vinerican Tobaceo Co., Fransters of stock for dividend

Wil be o received in London not later than September 18,
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1012, 12
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Vdvices Trome Lowdon ~tate thng anallnieht bank  will

The

followed iy

Soon make its appearance tnere fir=t one will be open-

ed o various
title ot

the

branches in
the

Piceadily, aomld will e

west e, I'he will have

Night
the

the coneern

sy and Bank. and will he roan similarly to

institutions in nited States,

Notice s reduction in the authorizeg

Milling

and E 3500000 preferredys by cancel-

wivien. of a capital
the

000 250000

stock of Contimental Co.o Montreal, from £6.000.-

colnon

ling X1.000.000 of preferved and SS7T5.000 common, and by de-

creasing the par value of 10278 preferrved shares and 5241

common shares. now 2100 cach, o %] each.

The West African gold owtput for July is the hest of any
month <o far. its

CI127.800 in

amonnt heing 30074

The

represcentimge

weicht,  or
that produe-

value. for
of 8406+

(EV A m

value nearest approach to

tion 25015
May,

0O7s

Wil 078, C1I5.67S in

Compared with July Jast year. an inerease

in weight, or €35.845 in value. is shown .

Bank exchanges continue in notably large volume and

retirns last o week from all leading cities o the United States
the
aueregating $2.390.56G0,948. an in-
the
with

again make a remarkably satisfactory oxnibit, total, as

compilea by Dun's Review,

cent, with same week

the

crease of 1002 pe as o compared

last vear, and of 12.3 per cont
J I

19710,

compared CcOorres-

ponding week in

The annnal several

held

meetings of Grand runk enterprises

will he during the month of Neptember, as follows:—

Grand Trunk Pacitie Railway. September 17th, in the general

offices of the company. MceGill Street, Montreal: Grand Trunk

Pacific: Branch Lines Co.. and Pacitic: Northern and Omineca

Railway. September 18t Ter-

the

in the same place: Ottawa
24th, in the
company. Cemtral Station, QOttawa.

minals Railway Co., September offices  of
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—Natural gas is being supplied in the city of Moncton,

N.B., cheaper than coal. The new gas wells have lately
been opened by the Maritime Oil Fields, Limited, who have
four drilling plants at work and propose to extend their area
of operations, in one direction toward Amherst, Nova Scotia,
and in -the other toward St. John. The company have
$500,000 now invested, and there is little doubt but that this

amount will be considerably increased before long.

—The Bank of Ottawa was the successful tenderer for $l1,-
031.929.99 City of Ottawa 4 per cent bonds, bids for which
were opened vy the Board of Control Aug. 30, their price of
04 heing the hmighest of four offers received. Other tender-
crs were the Merchants Bank of Canaaa, 92.58: N. \W. Har-
ris and Co.. Boston. 92.073: Dominion Recurities C'o., Toron-
1o, 90265 cast vear the city sccured 98.56 for its honds,
the drop in Iu‘i(-w being attributed to the present unsettled
state of the Money Market .

The plan for the reorganization of the Dominion Saw-
mills and Lumber, Limited. was approved at mectings in Lon-
don of the holders of ordinary and preference shares, but at
the ameeting of the 6 per cent first morteage debenture hold-

ers the  C465.000 necessary for a quorum - was ]'u'l\'m;v by
C 100 000 The plan provides that the present  company

shall vo into volintary hquidation and that the United Saw-

1

wills and timber Co.. Limited. be formed under British (o-

Tumbia Taws with £500.000 ordinary stock in $1 shares.

Aecording to the prelinnmary veport for the vear 1911, ot
United States mining operations. the metallic output of last

A O61T

verr was as follows:—Gold, £96.233.528:  silver,

fine onnces. valutd at $31.787.866: new refined  copper, 1.433.-

STH.0260 ponnds; primary refined lead. 486.975 tons, of 2.000

pounds each: ]»1im;||j\' spelter (zine). 286.526 tons. of  2.000

ponnds each The values represented by the last three may
verdiny e compruted by taking an average price for the yvear

of 121 to 13 cents for copper. of 5.81 cents per pound  for

I'he Canadian Northern “.ll|'\\.]‘\ Is making  orand pro-
gre==. hoth in mileage constructed and put under operation,

and 'nonet earnings, For July the mileage operated was 4.-

2070 an dnerease of 386 miles over the same period Tast year.
The cross earnings  were $1.820.700.0 and  mercase of  $353,-
S000 and the neo earnines 4946000 an increase of %133.000.
ovo the same montn in 1971, 1C will he noticed that while

the inerease in the gross carmmgs as compared with JJuly m

the previons yvear was 8353000, the inerease in exXpenses was

anly =220.800,

The e Yorke New Haven aud Iartford Ratlway Co.,
I applicd to the Public Service Commission for authority
to purchase the minority stoes of the New York, Ontario
and Western Katlway, not already owned, consisting of K28.-
O55.900 commion and  X1.800 preferrved  <toek. on such terms
s may he imposced by the Commission or agreed upon be-
tween the company and the holders of N.v.O. and \v. stoek.
G New Hhaven road now owns $20.160.000 common and $2.-
2000 of the preferred out of $38.112.9383 N. Y. O. and W.
common and $4.000 preferred stock .

Ghe chavtared banks of Canada continue to ~It';n‘lll,\ ex=
pand thein spheres of influence., The “Bank Directory™ for
the o of Angust shows that in July there were opened
26 new branches, while 6 were closed. On July 31 the total
number of bank branches in Canada were 2.718. Of these
LOGS wore i Outario. 440 in Quebee, 111 in Nova Scotia, 74
in New Brunswick, 14 in Prince Edward Island. 195 in Mani-
‘oha, 241 in Alberta. 349 in Saskatchewan. 223 in British Co-
Iimbia and three in the Yukon. Canadian banks have also
thirteen branches in Newfoundland and sixty-two in  other
parts of the world. Of these latter most are in the United
States and the British West Indies.

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO AND
ONE-QUARTER Per Cent for the current quarter, being at
the rate of

NINE PER CENT PER ANNUM

on the paid-up Capital Stock of this Corporation, has been
declaved, and that the same will he payable on and after

TUESDAY, the FIRST DAY OF OCTOBER

Next, to Shareholders of record at the close of business on
the Fourteenth day of September.
By order of the Board.
GEO. H. SMITH,
Secretary.
Toronto, August 28th, 1012,

\' cement which will resist water. and which, therefore,
will not crack, appears to ave been discovered by Mr. Logan
Waller Page, director of the Umited States Office of Public

Roads. and his associates. This discovery s that, mixing

@ proportion of about 10 per cent of petrolenm residual oil
with ordinary Portland coment, sand. and stone or aravel—
the  familiar  conerete—renders the  concrete water proof,
without in the least Hnpairing its tensile strength, The
importance of this discovery can hardly be over-estimated. for
the use of conerete as a substitute for wood and other ma-
tevial has hecome umiversal in this country, but the ten-
deneyof concrete mixed only with water te erack has been

A serious fanlt

il barning envines are colnye to I’]”-\ an mportant ]l:lrt
ey of the new erafts< that are now being built, and those
m<contempl tion in the prineipal shipyards of the United
Ntates and England. According to a well mformed marine
batlder: tieae are no less than 242 fitted for burnimg hquid
fuel, the largest being the Toyvo Kisen Kaisha liner's Trento
Maru and Chivo Maru, of 13454 tons cross and 13431 tons
gross respectively ., In this connection it 1< of mterest to
note that the new Cunard liner \quitania. of 50000  tons
aross.im the conrse of construction on the ( Ivde, 15 to  be
similarly equipped. while the White Star hoat of 18.000 {ons.

which is now bepng uilt at Beltast for the Cape \ustraban

rontese and which is named the Ceramio, 1< also to use o1l
Quite a Targe number of the ol hurners are now emploved on
the Pacifie.

Our Russian corvespondent  writes: “Ihe tay section at
the Nizhni-Noveorod market is hecoming very aetive, The
forcign huyers had arrvived at latest reports. and they should
soon show the definite compledon of the fur <cction. The
tendency for caracul is to rise. The price is called about
15 per cent better than prices recently: made at other mar-
kets, Considerable purchases have already been made for
abroad. There is much less Persian lambh on the market
than last year. But it is of fine quality. and good prices are
teing realized. Judging from the present tendency, it is
geme to go very high. The quantity of squirrel brought 1o
the Nizhni-Novgorod market this year i< estimated at about
2 000.060 skins, principally dark.  ‘There are not many hght.
The purchases are rather for local account for the moment.
Forergrers show an inclination to hang back. But all the
sartre, prices are 5 to 8 per cent Dbetter than they were at
Irlit ¢irlier in the year.
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Established 1826.
HEAD OFFICE FOR CANADA, -

|
weposited with Canadian Gov. I

Claims Paid.

The Standard Assurance Go.
OF EDINBURGH.
MONTREAL.

ernment and Government

Invested Funds .. $63,750,000
: ‘ Trustees, Over ..
Bvestments under Canadian
Annual Revenue ..
Branch .. 16.000,000 Bonus Declared

World-Wide Pohciess Apply for full particulars D. M. McGOUN, Manager. | Total resources over ..

First British Insurance Company Estab-
lished in Canada, A.D. 1804.

Pheoenix Assurance
7,000,000)Co. Ltd., of London, Eng.

7.600,000
40,850,000 ‘ i Founded 1782.
142,950,000 ’v FIRE. LIFE.
.. $78,500,000

Fire Losses paid . 425,000,000

TEREST RATE, and 1912 bids fair to exceed 1911.

doubtless accounts for the fact that IN EACH

Life has

Canada carned

tory.

AGEMENT, have helped.

Canada Life Assurance Co.,

THE CANADA LIFE

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most important element in the ecarning of surplus, and
OF THE PAST 4 YEARS the
A LARGER SURPLUS than ever before in

N.B.—Favourable Mortality and low ecxpenses. the result of GOOD MAN-

Deposit with Federal Govern-

ment, Invested in Can-
| ada for security of Cana-
} dian policyholders, exceeds

2,500,000

this
AGENTS wanted in both branches.
its his-
Apply to,—

R. MacD. PATERSON, Joint
Head Office, J. B. PATERSON, Managers.
TORONTO.

100 St. Francois Xavier Street,

‘* 8trong as the Strongest.’

G. E. MOBERLY, Supt. of Agencies.
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ADVANCE IN BANK OF ENGLAND DISCOUNT
RAT I,

[t ix quite usual for the Bank of England to

“set
the loek™ for a general advance of the loaning rate

in the autumn months. This year the advance has

Lheen made <ome fwo or three weeks carlier than us=ual,
rather to the <urprize ol some linancial authorities.
The three per ocent rate i force simce \I;l_\‘ 9. which
August in thiz century—though

has heen a rule for

it stood at 2 12 per cent on Angust I8 in 190 l—ran

up at the close ol business Aungust 29th. to 4 per

cont . The Tast time it advanced in Nugust was in
the U.S. depression of 1907, Carelul observers had,
however, noticed that in London market rates  ad-

) 9

vanced at the previous week end to 3 3-8 for sixty

day bills to arrive. and 3 1-2 for ninety day hillz to ar-
rive. with spot hills 3 and 3 1-8 per cent for sixty and
ninety day bills respectivelv. To the this
Money must be attract-

initiated,

could mean only one thing.
ed from abroad, and leakages of gold must be stopped.

Evidenily the exchange has been run out too rapidly.

in some divections. and not coming in rapidly enough

from others.

1he NOrthern Assurance Co.

OF LONDON, ENGLAND.

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38.800,000

ROBERT W. TYRE, Manager for Canada.

Applications for Agencies solicited in unrepresented districts.

Montreal, Que.

R. WILSON-S™MITH

Finanoclal Agent

Limited.

Government, Municipal and Railway

Becurities bought and sold. First class
Becurities suitable for Trust Kunds al-

ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

Pariz was at case with good reserves, as New York
had heen to her loss in the carly summer. Berlin
was caxting about for more money to tide over the
trving time before the next settlement davs, and until
her crop situation gave relief, or her assistance to the
war makers in the Levant met with some reward.
Realization upon debentures =old in London was pro-
gressing quickly, as harvesting in various directions
called Tor funds. Perhaps the preparation for  the
Southern Cotton crop is ax large an operation as any
of this xort.  Putting up the Bank rate is equivalent
Gold s

Threadneedle

to reeling in the line which has ran out.

casily coaxed Dack to the coffere  in

Street, on most occasions. This year lahour troub-
les. the war, and the flurry in Germany made the need
And pos-

siblv the readiness of some nations {o gain advan-

to arise rather sooner than usual perhaps.

tages in C'hina, by offering temporary loans, may have
had some influence upon the Bank Governors. Poli-
tical events of first class importance can at times be
cazily dealt with from the financial side. None use
their ability to deal with such affairs with more con-
summate skill than do the husiness men who direct
the destinies of the Bank of England.

Tt may. however, be taken for o ; -
dinary autumn ﬁn;moinf]]];(fi?iligéllzr'nll:’?l? ;[)];ntfetlltmfgs
vear, two weeks earlier than usual.




v

THE CANADIAN JOURNAL OF COMMERCE.

Metropolitan Life Insurance
Company, of New York. {iF5%,

ASSELS ...covennn.. cererveccececcececnces. $852,785,000
Policies in Forece on December 31st,

1) R —— 12,007,138
In 1911 it issued in Canada insuran-

ee for------cccennaannn ceececcsscsccess § 27,189,000

It has deposited with the Dominion
Government exclusively tor Can-
adians more than.............. . $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITAN.

C .. R. NON-INTEREST-BEARING CAPITAL.

A great deal of interest has been aroused in finan-
cial circles by an article in last week’s “Journal of
Commerce,” referring to the annual report of  the
Canadian Pacific Railway. Surprise has been ex-
weszed that attention is not more frequently drawn
to the commanding position the big railway occupies
by reason of the large portion of its actual cost upon
which no interest has to be paid.

It i with a good deal of pleasure that we reproduce
here an extract from the New York Commercial and
Fimancial Chronicle, certainly one of the most ably
conducted journals of its kind in existence. Our
contemporary  2avs:—

"It always seems interesting, in reviewing the an-
nual report of this gigantic and prosperous railroad
svstem, to make reference to the large  amount of
money which has gone into this property from time
to time in one shape or another, and against which no
capital obligations have been issued or are to-day out-
standing. Accordingly, we advert again to the sub-
jeet to-dav. and as a matter of fact the ficures  be-
come more impressive with each succeeding vear., We
may repeat, too, that inspection of the balance sheet
no longer suffices to indicate the enormous amounts
of surplus earnings and donations from various sour-
ces which have gone into the property to provide for
its extension and development. Seven  years  ago
the halance sheet was reconstrucied in an important
particular.  The item of ‘cash subsidy from Domin-
iom and Provineial (GGovernments and Municipalities.’
and <o much of the proceeds of land sales as had been
applied on construction and equipment account, were
transferred from the credit side of the balance sheet,
where they had previously appeared. to the other side
of the account, and applied in reduction of the item
‘Cost of Railway and Equipment.” The proceeds of
land <ales expended in construetion

aggrecated at
that time $36.193

21 and the subsidies and bonuses
received amounted to $30.752.195 more, makinge $66.-
153716 together.  Adding to this the $30.429 779
of accumulated income of pre
sties appropriated the last seven vears on account of
additions and improvements, also the $72.885.966 of
accumulated surplus «til] standing on the hooks June
30,1912, likewise the $57.538.308 of income from the
land department. we get a grand total of over 99%

. , ! 27 mil-
1on dollars ("P??x.iﬂﬂ.’mﬁ), representing money that

mium from new stock is-

Founded in 1806.

The Law Union & Rack Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Acecepted.

Canadian Head Office |2 St. James St., cor. Place d’Armes, Montrea )
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

has actually gone into the property or will ultimately
become available for the improvement of its physical
and financial standing. In addition the company
owns 6,660,581 acres of unsold land in Manitoba, Sas-
katchewan and Alberta (average salex the past year
$15.99 per acre) and 4,395,948 acres in British Co-
Iumbia. As these unsold lands are disposed of,
there will be corresponding contributions to the avail-
able assets in the future.”

P.A.Y.E. CARS.

Montreal has rather plumed itself on being the
home of the Pay-As-You-Enter Car. IF'ew  people
cared for them at first, though everyone has got used
to them now. They have made their way to other
cities and countries, and are almost world-wide insti-
tutions now. The inventor. Mr. Macdonald, late
Manager of the Montreal Street Railway, has com-
panics in this country, the United States, England
and clsewhere, and charges a rovalty upon the cars
used. Of course, the device was patented every-
where.

It ix now claimed in New York that there is nothing
in the pay-as-you-cnter type of street car on which
a builder is entitled to hase a patent. This plea was
made before United States Distriet Judge Hough, a
few days ago, in the argument of a demurrer to a suit
brought by the Prepayment Car Sales (‘fompany
against the Orange County Traction Company for al-
leged infringement of patents granted to Ross and
McDonald in 1905.

The suit is brought as a test and upon the result
will depend action to be taken by the Prepayment Car
Sales Company, which has been granting licenses for
the use of the pay-as-you-enter device, in suits
contemplated against many other railroad companies
for alleged patent infringement. )

The attorney for the. plaintiff contended that the
granting of the patent carried with it the presump-
tion of an invention and that the' defendant must
overcome this presumption.  The court reserved its
decision, which will he awaited with a good deal of
interest, and may lead to extensive litigation in Can-
ada. At first blush there appears to he something
blasphemous in the claim that the Pay-As-You-Enter
car iz not an invention!

—A Canadian Government loan of £1.235,000, maturing om
October 1, will be liquidated.
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BRITISH AUTOMOBILE TRADI.

Although of British invention, the horseless vehiele
made slow growth towards popularity in Ingland.
The spirit of the people was completely opposed to
the use of the public roads by what were rightly rec-
koned to he dangerous machines.  Indeed, it was not
wni IS0 at it was laowfnl o to run any such vebicle
alme the =trects and roads unless it was preceded by
In that yvear the

Parlionent pas=ed road regulations repealing many

aman on iorsehack hearing a flag!

of the old restrictions; and opening the roads 1o au-
tonmehiles, [rance had meanwhile  developed  the
modern cers and the name of Painchaod and  others
Foniliae i the husiness had won place and notoriety.

Naturally. British makers found  themselves all he-
hndhand inthe race, and the nation importing near-
Ivoall its cars ad parts. In 19040 the first vear to
report on the industeve the net Imports - les< pe-ex-
]MH\ were ol the value ol K11.305.000, «'\‘r¢VI'(~ onl
K95, The British nanulactorers ave rapidiyv re-
covering eronnd. howevers Last vear mport- cione
tor 22,015,000, exports o BT 20000

\Vecordimg ta the official retorns. the trade has

made history as follows:

lJH.IH\ e,
Complete

Motor-ciars Motor eyeies,

. %

a5 / o<

Pz oy 7 Z
o % . R 1061 sl w2 Al
10y 2000 |.07N | A SN
1906 . o : S 103 L3749 1700 i)
oy R 4,280 2510 16N, SO0
oS s .. 3395 R [ 1:278 1,048
1oag . . . 3116 2,080 1.350 1,884
1910 . .. D60 Fron 1.206 3.341
1011 . . i % a3l 1.a5%0 ] 233 T35
These fivoures are o rather Joes cotlicanee than

appearsal we come to values, whoch am queted s rol-
fows. omittine three cipher<cthat = m o thonsands of

potinds:

Parts<
Complete € s It~ of
Motor cars Motor eyeles crnelid e Motor exeles
Clisissis)
L 4 , ’ 7 / , i
P =, &=
> = = % = % =
1.911 247 28 Rl A6 S0 7
A b ) e WS 24| ST6 1206 17
2,174 195 19 33 i 323 2y 28
1834 SOHN IS N Y a30 167 2] 25
| 220 SO W Y A 158 18 ()
[NARTH 053 A8 G4 2.0 W 611 10 30
1.20§ 1.377 I 22 [A407 1,220 5l AR
L4100 1.804 3R 279 3.0n3 1.382 a8 79

Sinee 1901 Ahe net imports of cars have erown hy

O cars onlve while exports  of  British  ears have

arown by no fewer {han 3.835 cars. Tiven so. the

mere number of ears hipped does not vet reach the

British
huvers., But when we turn to the values of these

number of those landed here and sold  to

cars we find that the foreign goods sold in 1911 were
worth hut %7.050,000; while the British-made  cars
shipped were worth $9,020,006, though more than 1,-
000 fewer i number. This result has been brought
about by an extremely heavy fall in the average value
of the foreign cars imported, and a remarkably steady
rize in the average value of the British cars exported.
In 1907 wross imports were valued at $2,150, per car,
and British exports were worth $1,850 per car; but in
1911 imported cars had sunk in value to $1,265 each,
and exported cars of British make had risen to $1.990
each. The Tall of nearly 50 per cent in the average
value of imported cars <hould he kept =<teadily in mind,
For it 1= due to a fremendous decline in the nporta-
tion ol French cars of very high value and a heavy
merease inthe mportation of  American cars of very
low value. In oso far as the husiness vets into s
~tride. it hecomes clear that ]lﬂlul'.\' i< to repeat H\i‘“‘,
and Great Britain will swing into the lead as a makoer
of fine cars of high value. with the United States fol-
lowing France in the value per car. but exceedine her
e nmhers, The story of the imports into Iing-

land as hetween the two is as follows —

I'rom I'rom

France,  Ameriea,
oy , Sl . LOG ] BYE]
105 . . S SR AR S e w e e 4.08) DoY)
1906, EOHR we ww ee sa wa 4.174 542
1007 o SR 2 ¢ 3.613 595
1005 .. TN TIT 3175 348
1000 2004 127
1910 .. A 2.008 1.101
1011 2.236 B

The value of the imports fionres onf e $3.510.000

From Franee, and S2A6G0.000 from the United States.

ANNUAL EXODUS OF (ANIL.

Fxery o vear as the harvest moon rises. the tide of
the money movement turns toward< 1he wheat-urow-
e prairies o Western Canada, [t 1 the natural
call of an aching void, which attracts it. Lor <o [ar
thouoh the wheat vrowers expendtmuch cash in their
Farmig operations, and scll much erain to the rest
ol the world, not enouch ol the money is clear oain,
and remain= with them 1o finance  their operations.
Neither is there any vehicle of exchanoe upon which
bankers might relv in order o prevent the  actual
<hipment of cold cash to them.  Primitive conditions
we nob quite overpast as yet. and though the system
ol crain hills of Tading works ont well for the farm-
ers. the realization upon them. which is not long de-
available

~hape. Some of the monev. of course. “sticks™ to the

Faved, calls for money in it most readily

hank=. hut a great proportion of it coes immediately
to the payment of machimery, =fall notes.” stores bills
now due. and of farm Iabourers eathered from  the
Four corners of the earth anxious to return home.

It i< the custom of the hanks to ~]1i}| all their avail-
able curreney to western points, where all is needed

for immediate advances upon crain hills, and to use

Aedsieiz e Sh b,
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Dominion Government gold notes usually held in re-
SOTVE. We expected that this vear there would be
calling in of loans for abroad, since according to the
Ty stwtenment of the Cansiian banks, call loans held
In A(';mzuli:m hanks outside of Canada (chiefly in Lon-
L|;'l] and New York) were $117,961.437%.
with %104,009,030 in July of last year.  Of
outstanding loans, $59,109.773 helong to the Bank of
Montreal, $15.127.121 to the Canadian Bank of Com-

comparing
these

mervee, and $14.073.668 to the Roval Bank of Canada.
A< usuall =ome sterling finance hills have heen sold in
thi= and near-by markets, calling upon  London  de-
pusits, which has made the change in the Bank of
Fneland discount rate of especial interest to some of
vold

was withdrawn from New York. and this  week the

e financiers. Last week some $2.600.000 in

movement s heing continued, though at the moment
we are unables of course. to give the ageregate.

New York expected this ealll of course, and arrang-
ol Tor it by transferring certain accounts to L.ondon,
her surplus in Berlin and Paris not heing so casily
negotiable. No doubt this had <omething {0 do with
the hardening of the London Bank Rate. to  which
‘]vui:ll :l![(‘)llinll |~ |“l’l’l'l|'«| 1"\1’\\']tw’l‘|"

Thus the financing of {he Canadian erain crop in
the far western provinees has far flung  influences.
Norcan this e wondered at, when it is horne in mind
that this crop ix roughly valued at between fwo and
three hundred millions

[ dollars. {he oreater portion
of which sum has to he broucht in from the Kast, a
ouple of thousand miles from the headquarters  of

most of the hanks. The movement westward is now

ull swine.,

i [t will he the end of January bhefore

1

thecurreney finds its wav hack again.

THIE PRICE OF SILVER.

With the ontput of silver from Cobalt exceeding
“RO0N0U a year, a variation of a Iraction of a cent
P otnee hecones important to that, the greatest pro-

le N can i

1othe world, and to the Dominion as a

Wl
| \u‘n‘,

Lo Dad e n 4‘\'!('(']1‘1] that the o=t of har

sihver would advance this scason. hecause ol deferred

1
el

P tises ol the metal Jor comage purposes in Indra,

md on account ol the needs of ('hina.

Dealers, how-
cverdind it hard 1o defeat the aoents ol the British-
Fiddian Government, when theyv <ot themselves to buy
shver at low prices. A lTavourable Crop season in
L anve promize ol specdy purchasing on a consid-
crable <cale in the third week of lazt month. The
tory ol the defeat of the attempt to corner the mar-
chtoorun up prices s thus nareated in the review of
Shver sttuation by Messrs, Saniol Montaoy and

Fondon, received ?l_\ the last ] e

1he

steamers to- Bombay and Calcutta this week
Wil talie €350.000 in ar silver on acccount of the In-
dian Government . [t is understood that this will he
Followed by further shipments, the prohable require-
nients for silver coinage in {he immediate future hav-
g been anticipated by purchases effected at the low-
er prices ruling some time avo. A knowledge of
those facts effectually disposes of anv necessity for

counting the Indian Government a factor in the mar-

ket, and the situation which results is full of interest.
FFor months past huge accumulations of silver have
heen effected with the object of unloading them upon
the Indian Government at enhanced prices. The

-

quotation ‘in vain is the net spread in the sight of any
bird” appears singularly opposite, for the Indian Gov-
crnment has shown its ability to buy as much silver as
it may find necessary without any outside assistance.
The problem as to what is to hecome of the stock ac-
quired by the speculative group, now that the destined
victim refuses to he sacrificed. still awaits solution.
A suspicion has heen created by the size of the ship-
ment to India the week Dbefore last that the Indian
Government had embarked on the purchase of silver
—a =uspicion which increased from dav to dav—until
at Tast the Indian speculative aroup  conceived  the
ideaof cornering delivery and (hus placing the Indian
Government ina quandry hoth as to price and sup-
plics. The mountain <uffered the pangs of parturi-
tion from Thursday to Naturdav—when  silver  was
quoted 29 1-8 for caxh delivery (the highest eash price
since October 11, 1907). a premium of H-16 over that
For two months=—and on Monday broueht forth the
mouse. On that dayv. abundance of cash and forward
ilver being forthcoming, it heeame evident that what-
ever purchases the Indian Government had made in
past months. it had now ceased (o he a huver, and
cash <ilver was quoted onlv 28 11-16 at « premium of
but 1-16 over forward delivery . On Nugust  20th
China came in as a <eller, causine the ])I'iu‘ to fall to
PR AN for cashoand 28 1-2 for two months' delivery.
Nilver was faken readily at these rates for the Indian
hazaars, The demand continued next dayv for the
same quarter, where speculation scemod rathoer keen,
probably on account of the issue of Indian curreney
return <howing a fall in the total of silver rupees of
i1 Taes (the cold total has fallen 17 lac<). and prices
advanced 3-16 Tor ca<h and 1-1 for two months® de-
bevery. Now, a reaction has et in. and ]»I'iw‘\ feil to
2 1-16 for spot and 28 9-16 for forward delivery.”

In Now York, which Tas a considerable infere. n
the <ilver market. it s thoueht that - “lvervthing at
the mement depends upon the resmmption of huving
by the Indian Govermment. about which much uncer-
tinty exists at present, Another factor in the situ-
ation in the futore will e the Chinese foan. If this
liould finallv reach satizfactory negotiation it would
sive an upward movement to the har <ilver market.
Apart - from these  influences,  {rade improvement
throughout the Orvient and a material inerease in {he
constimption of cotton geods hy India and China. os-
peciallv. have heen circumstances in {he improvement
i the <ilver market.  Thi- merease in trade of the
Orient has cavsed an enlaroed export demand for cot-
ton and the spindles of all forejon manufacturing
contries are now emploved to a lareer extent than
for several vears. with orders on {heir hooks sufficient
to keep them Lusy for months ahead.  This is par-
ticularly true of the Manchester mills and ]

the Continent. and cven Japan, in order 1o

10=e on
upply
the demands from China and adjacent countries for
her cotton goods s increasine her spindle
about 20 per cent .

(’:1]){l<’ity

There is a by no means inconsiderable demand this
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year for silver for coinage and also for use in the
arts in Kurope. Jut China is the main hope of the
silver mines, and refiners.  IHowever, she-manages to
arrange her finances, whether by an internal loan or
by a forcign flotation of debentures China will be com-
pelled to adopt a new and a uniform currency.  This
implics an accession to her silver coinage of a large
extent.

India has good reazon to keep clear of the white
metal for hoarding purposes, and s gradually acquir-
ing a preference for gold, which ix of a more stable
value, Her genuine needs or coinage purposes are
undoubtedly Targe. owing o the use of silver coins

thing,

hut Great Britain has ways of her own of providing

For art purposes by native artificers for one
agiainst necessitics of which last months’ experience
furni<hed an illustration .

But it will he found, we helieve, that the actual
price ol <ilver s greatly under the control of wily
speculafors in hoth India and China. who juggle with
the <ituation in an effective, if ancient manner, and
have o hetter grasp of {he political ad other aspects of

it than manv of us helieve to e possible.

NTEIL CGARS.

When the Pennsvivania Company passed  a  regu-
Lation forhidding the employment of it railway tun-
nel into New York by trains not composed of steel
cars, the =Jouwrnal of Commerce™ was first among Can-
adian journals fo express approval. on the ground of
the greater safety to human life in the case of col-
lixions, or other train aceidents, The fact was re-

called to our minds hy an engraved photograph in the

wm

last mumber of “Insurance IEngmeerineg.™  Thig vive

a view ol a number of railway passenger coaches at
all =orts of angles, and in various positions, hut all
practically undamaged, though {he wreck had  been
caused by actual collision . As o the magazine wisely
hint=. the incident is in it<elf g powerful argument
for the use of s<teel conchoes. l':\llt‘vi:lH.\ i= this the
cose tin view of {he horrors of several recent terrible
paszenger train wrecks in which many lives were sae-
rificed by the collapsing and telescoping of  flimsily
bhuilt wooden coaches,” savs the article.

“Close upon these terrible wrecks followed that at
Bristol, Tenn. The train was made up of modern
stecl coaches, and filled with passengers and was run-
The cars left

the rails when the erash came. and were tossed about

ning at a speed of 65 miles an honr.

the roadway. some landing on their sides at the foot
ob an embankment.  Yet, when rescuers removed all
the vietims it was found that only one person - was
Killed, instead of nearlv a hundred, asteve witnesses
Lad expected., The saving of life and property was
directly due to the <teel enrs heing able to withstand
the fearful impact which wonld have crushed wooden
coaches into kindline wood.

'»ru]m]l"\' ]\i”ing every

person in them. Responsihle persons have CNpress-
ed the thought that <teel ears should be required hy
Jaw. ™

Fvery effort is heing made {0 replace wooden
freight cars T all steel, or steel framed cars on Cane

adian lines. In fact, the demand for these cars is
so great that the present large factory plants are quite
unable to cope with orders.  Several new shops are
under construction, and the great works at Cote St.
Paul, and Rockfield in this vicinity are both being
greatly enlarged.

But we are not sure about the passenger service.
The Pullman Company is erecting many steel cars,
and we should like to feel assured that all reasonable

wooden
Ordinary
humanity would seem to call for this, and we have no

efforts are heing made to replace all  the

coaches with steel as speedily as possible.

coubt that as an actual matter of investment, the use
of all-steel passenger cars would be a good thing for
We have in mind, as we make this
statement the heavy damage costs which now follow
accidents to passenger trains.

shareholders.

THE KRUPP CENTENARY.

hundredth
I'riedrich

Germany has just heen celebrating the
anniversary of the immense iron firm of
Nrupp. Remembering how much the modern Ger-
man Empire owes to its “blood and iron™ policy, it is
casily understood why Emperor, people and Govern-
ment joined in the great celebration which has mark-
ed the occasion. It is not out of all order to ask, in-
deed: “What would Giermany have been without the
Krupps?”  Some who remember what was expected
by the French of their newly-invented firearms when
war was declared in 1870, will understand our attitude.

The history of the firm is casily summarized, and
has heen cast into form, by a contemporary somewhat
as follows:—The founder of the firm, the first Fried-
rich Krupp, began the iron and steel business with a
handful of men, imitating English methods and prac-

tices. O a family already well-to-do for that period,
he wonld none the less have failed hut for the aid and
counsel ol hix grandmother. The founder himself

died in 1826, hefore achieving any material success.
Practically. the firm was insolvent when his widow,
Therese Krupp. with her fourteen-year-old son Alfred,
undertook to carry it on.  Therese Krupp's determin-
ation was reinforeed by the discovery of her son's re-
miirkable scientific and husiness talents, Shoulder-
g while still a bov the tremendons eares and respon-
sibilities which were his heritage, he had by 1837 an
establishment of 55 workmen, with receipts of  ap-
proximately $25,000 in that  vear, Gradually  he
forced his way into the field of high-grade machinery,
and in 1817, a year before he bought out the other
members of is family, he sent to the military authori-
ties a 3-pounder. breech-loading cannon, which was the
heginning of his connection with the military affairs
of Germany. [t was not long thereafter that he ob-
tained the existing monopoly of the supplving of muni-
tions of war, for the German Government has never
huilt arsenals or ordnance works {o compete with him.
In return the Krapp firm has never stood still: their
improved cannon of 1865 nof only helped to subdue
Austria; hut eave to the German artillery a  distinet
\n]wriwl‘il'\' over the Frenelh in 1R70.

To-day every German military er naval cannon is a

i
f
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product of the Kssen works. and the Krupp devices

and svstem have bheen adopted by  Austria-Hungary,
Italyv. and Russia as the basis of their artillery. Up
to 1902 alone the Krupps had sold 40,000 cannon to
no less than thirty states.

In 1903-04 the firm became a joint stock bhusiness,
the present capital being $140,000.000.  When incor-
porated. the net profits were nearly three millions of
dollars, after paying taxes of $800.000 and contribut-
ing $1.300.000 to the insurance fund of the more than
T1.000 cmployees, or to benevolent and philanthropic
Alfred

Nrupp died in 1837, and wax succeeded by his  =om

undertakings on behalf of the  workmen.
Fricdrich Alfred, to whom the present Kaiser, who
hecame hiz intimate friend, has erected a monument.
Friedrich Alfred Krupp died in Essen in 1902 and left
his vast fortune to his daughter Bertha. whose hus-
band. von Bohlen-Halbach, iz the real director of the
enterprise. or rather the head of the cabinet  which
now cuides the works.  But the influence of the real
owner ix visible in the steady extension of the philan-
thropic undertakings of the firm: their men are well
housed in 4.342 model dwellings, and for their families
there are schools and kindergartens, and institutions
of every kind for the sick. the invalided, and the or-
phaned. As s known to many, guns are not their
only product.  Steel rails and all =orts of railroad and
machinery materials have heen turned out in great
quantities, and every invention in the steel or jron in-
dustries has heen promptly adopted. and often improv-

«d upon. In the Krupp chemical and physical labora-

tories 500,000 analyses are made annually in - direct
connection with orders and  routine  husiness, quite
aside from any experimenting. With the tremendous

expansion ef his work. Alfred Krupp gradually hegan
to-buy coal and iron mines, notably in the north of
Spain. And as the German navy and mercantile floot
developed. the company, not content with furnishing
the armour and guns, established the great  German
<hiphuilding vards at Kiel to compete for vessels  of
war directly. and alzo hought a ship-repair works — at
Rotterdam. Itx founderies and iron works and mines
Aare now seattered all over South Germany, and Krupps
i~ the greatest of Germany’s national possessions.

The great firm occupies, indeed, a unique position in
the industrial world, and has given abundant proof of
the intringic merit which has brought it pre-eminence
as the greatest single producer of war materials in the
whole world. It has et a fine example of patriotizim,
benevolence and fair aling, which is capable of des-
@ription only in terms of highest admiration.

INSURANCE NOTES.

The Life Underwriters of (anada have decided to hold
their -annual meeting place in Ottawa next Yyear.

—The Merchants’ Life and Casualty Co. of Minneapolis
has been licensed to transact business in Manitoba,

—Mr. W. B. Meikle, managing director of the Western
Assurance Co.. and general manager of the British America
Assurance Co., sailed for Scotland last week on the Lusi-
tania,

—Sir William R. Meredith, the commissioner appointed by
the Ontario Government to investigate the subjeet of work-
men’s compensation. has left for Europe, where he will in-

vestigate the systems of both England and several continen-
tal covntries,

Insuravie should begin at home. It is an astonishing
fact that the Jate Archibald C. Haynes, formerly president
of the Mutual Reserve Life, left no insurance, particularly
as his need of it is evident by the smallness of his estate,
which amounts to only $500.—Insurance Advocate.

The fire insurance premiums collected in Manhattan and
The Bronx during the first six months of 1912, as reported
to the New York Board of Fire Underwriters
F11.292.679, This compares with $10.638,631, for the same

aggregated
time last year. The Brooklyn premiums for the first half
of 1912 totalled $2.748,775, making an aggregate of $14,041,-
154 for the three horoughs as against $13.185.784 a year ago.

lidward O'Bryan. of Chicago. attorney for the New York
Life. has just returned from Italy, where he looked over the
situation created by the recent decision of the [talian Gov-
ernment to make life insurance a Government monopoly.
The home and foreign companies which have been doing busi-
ness in that country are to be given three alternatives.
They will be allowed to carry their policies to expiration,
continue the writing
of mew business. gradually turning it over to the Govern-

stopping the writing of new business:
ment within ten years: or quit now and reinsure. Mr.
O'Bryan. after looking over the situation. decided that it was
best to stop operations entirely in Italy, and so arranged
with the Government to take over the business of the New
York Life, amounting to about $12.000000 of insurance in
force. The National Institute of Insurancee, the name of
the new department. takes the business over on a basis which
safeguards the policyholders and  protects  the company
against any loss. The Mutual Life with $12.000.000 of business
and the Equitable, with $2,500.000. are the only other Am-
erican companies operating in Italy. It is believed that
they will aslo retire. A number of life insurance companies
of other countries were operating in Italy. and have built
up a valuable agency plant and business in force. The leg-
islation specifically provided that no compensation should be
paid them for their plants. An effort was made to have
this referred to The IHague tribunal as a proper subject for
international arbitration. but the Italian Government re-
fused to consider this. !

‘Ine prediction that marine rates would be increased fol-
lowing the disaster to the “Titanic” was based upon almost
a certainty. in view of the heavy losses covering the past
fifteen months. London Lloyvds has made an increase in
rates and new clauses are  being inserted in  policies to

protect  the insurers. There has been an increase

of more than twelve and a half milhon dollars in losses
suffered by Lloyds underwriters during the first six months
of this year over the corresponding period of 1911, and under
these appalling circumstances steamship owneres have little
ground for serious complaint against the hi;_rlu-r. rates. The
sinking of the “Titanic” was quite naturally responsible for
a big portion of the increase in losses. but of the $6.000.000
carried on this ship the Lloyds were not the only interests
to suffer. as the risk was scattered in this and other coun-
tries. The increased loss of Lloyds underwriters over the
$8.000,000
over and above the “Titanic’® loss. as the Lloyds portion of
$4.500.000 . LLloyds

first six months of last vear is something like

insurance carried was not more than
members have further heavy losses facing them, as within
the period of the first six months of this year thirty-two
ships were posted as missing. (laims have been paid on
127 vessels, greatest in the history of marine insurance.—
The Spectator. N.Y.

Official figures of exports and imports for the fiscal
quarter of the current fiscal year, namely, to June
30. shows a total of Canadian trade of $237.212.779 an in-
crease of $55.332.201 over the corresponding period of last
vear. Tmports for the quarter, exclusive of coin and bul-
lion. totalled $152.975.455. as against $117.149.625. and lexports
$76.266,776 as against $54.624.400 for the first quarter of
1911.
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BUSINESS DIFFICULTIE

Despite the stringency in the money market, owing to the
crop movement pressure, our list of insolvencies is very hght,
that the week month-end. last

ageregated 27, of which ouly 6 were for am-
T [} ) .

considering mcludes  a

week's failures
ounts exceeding 5,600, compared with 37, with 7 for more
last
farlures in the Dominion of
R. (. Dun

those of the

than 5,000 for the same week year,

Canada during Au-

Business

gust. as reported by and Co., made a favourable

u;m]mrimn with corresponding  pertod in o the

preceding yvear. although showing more or less increase over

both 1910 and Thus, last record of 103
mercial suspensions was slightly hetter than the 105 failures
\ugnst, a the 05 and 8Y

1909 month's com-

year ago. but exceeded
that
Similarly, the amount  of

sustained in

defanlts, respectively. occurred in the same month of

1910
volved by the August

and 1909, indebtedness in-

insolvenices was smaller than was the

case in 1011, %025 428 contrasting with $1.307.195; whereas

the Jiabilities in 1910 were only $669.993 and 1 1900 &6,9.042,
There last 3

880 against 25 for %834.607 in the previous yvear, 16 for $2

were 21 manufacturing reverses month for

F208.360 three years ago. while trad-

31459 as

360 in 1910 and 19 for

numbered T4 and involved contrasted

FAEAOT Tast

ing losses

TR for SH9190 i 1910 and

were  $470.322 In the

with 79 for
70 in 1900,

Mear.

when the TLiabihities

division embracine hrokers, ete.. an  adverse showime  was

with recent vears, there having bheen

made in comparison

defaults for a total of $255.080 against only one failure
in Loth 1910
and K114,
Tist

E100.000

civht

when the indebtedness was  &63.000

The

was due to a <ingle insolveney for over

and 10909,

respectively larecly inereased habihties

month. however,

In Ontario, the following have assioned: . S Ocomore

machines and electrie supplies. Collmegwood: Damel

hotel, East Zorra: ‘R I
Toronto: John Sunblad, hotel, Fort
Instriet: .«

and Co
Vel artane, contractor,

William: ( . MeKane.
Hayves oo, Ltd

Christner,

Nipissing
York.

Stained

tins, Thaleyhury,
Toronto: 1. §H
'l‘l“'

sienced. hut no <tatement of

quarry. Toronto,

Cilass Co.. Ltd.. Toronto, have as

Crown At
heen recemnved as

1903,

their affairs has
wits ncorporated Cune, with an

5.000

yet This
authorized capital of $40.000, of

company

which Wils  ¢Oommon

and stock. Richard L. Smith was pre-

sident, W ]

secretary-treasarer,

F15.000 preferred
\rmstrong. vice-president. and W. 00 Snuth,
wsstoned: 1, G0 Cle

arocer,

In Quebee. the following have also

Lacroix, print-
cte.. Montreal:

ment and Cooo<aw il ete s Pieardie:

cr, Montreal:
L.ehoux, huteher,

Potvin and  Pevodean,

1 heodule Rohertsonvitle: 0.\, Lacroix.

tailor. Verdun
Dame  Angelina Charvest. carrying on a general retail dry

the style of O Lemire and Cooooat 204
Catherine Street. FEast, has as-
The

RTS.000 to XS0.000,

coods husiness undao

g
St Denis Street aod 201 St

sienced on demand of Greenshields  Linnted., lrahities

are in the neightourhood of from \mongy
Brophy. Parsons

and Co.. Ltd., £3.-

creditors are the following:
Ltal . #1250 W, R
000 .

$0.000

the largest
Brock
T. Corset
Greenshields.

and Rodden,
250: Banque Provinciale,
Hyacinthe, %1.000: Gault
Mackey
Co.. 22600 PP
Melntyre,
and Co.,

Company. Ste,
Litd .

Hodgson,
K800 AL

$2.900

Bros

7500 Gordon. and Co Toronto, $600:

Martin and Co
Son
$8.500:

Summer and

. Morin and (o.

Stuart

and Co KT.000

F1.000: AL and

La Presse, Racine
n3.650 .

MacDonald,
A demand of assienment has been served upon the Medieal

Sunply (o, of Canada. Montreal. and upon Benjamin Wohlk.
shoes. Montreal.

Tn Tritish R. T
voluntarily winding-up his affairs.

volumbia: Park. TLtd.. Vancouver. is

According to officials. the cost to Canada of obtaining

the 354000 immigrants last year was £1.080,208. or less than

$3.00 a head.
o

RAILWAY EARNINGS.

Gross earnings of all United States railroads making week-
ly reports, according to returns compiled by Dun’s Review,
for three weeks in August, makes a very satisfactory com-
parison with a year ago, the total so far received aggregat-
ing $24,922 250, a gain as compared with the earmings of the
same youds for the corresponding period last year of 6. per
cent., This compares with an increase of 3.4 per cent for
the similar period in July, 4.3 per cent in June and 4.3 per
cent in May. Only a few roads now report loss, and none
are at all Jarge, while many of the more important - systems
Missouri, Pacific, Mis-

International

show large eains Among these are
Paecific,
and St

business of

Kansas and Texas, Lexas and

Northern

Nouthwest,

souri
Louis in the
late has

and Great and  Minneapolis

West

shown notable expansion. while in the South good gains con-

and where railroad
important roads as

and

returns of such
Chesapeake and Ohio, Southern, Central of
and Nashville.  In the following table are given
all United States rairoads reporting to

tinue to appear in the
Georgia
Louisville
the gross earnings of
date
with the
period a vear ago: al~o fo practically the same roads in the

for three weeks in August, and the gain as compared

carnings of the same roads for the corresponding
two preceding months, together with the percentages of gain
over last vear:

Per

cent.
(ain $£1.560.884 6.7
T68.980 3.4
871,321 4.3

1912
$24.942.250
23.343.711
21.264,249

A\ngust. 3 weeks
July. 3

June, 3

weeks (iain

weeks. Gain

Canadian Pacitie Company’s total increase in

Fr45. 048,57, The

The
net profits for July,

Railway

1912, was ficures for

the month are:

$12,052,398
7,004.221 .08

4.448.1.06
3.003.028 . 3¢

145,148,

Giross earnings
Working expenses

Net profits SR
Net profits, July, 1911

Gadn in net profits over July, 1911,

Tie gross carnings for August, as given in the weekly state-

increase of ®1S13.600, or 18 per cent over

The statement for

ments, show an

carnings in the same mont.. last year,
the closing ten days of tne month <how a vain of $480.000.
Narthern were $1.829,-
FLATH.000 for the
were $1.335,100, as compared with $1,114.300,
Net inereases of ¥113,

operation 3.711 to

Catnaian gross carnings for Julv

700, against same month last year. Op-

erating expenses
191)
Miles in

for July. carnings thus show

000 have increased from
4.297.,

The July statement of the Grand Trunk tallway System
total 14,450

of the Grand Trunk proper show an increase of £10.300. but

shows a decrease of sterhing., The earnings
the subsidiary companies show a substantial decrease: Grand
Trunk Western £2.200; Grand
IHaven and Milwaukee Railway. net profit decreased £10,150;
Atlantic Railway. net profit decreased €12,400. The
traffic earnings from Aung. 22 to 31. 1912, were $1,660,916;

1011, $1.442.053; R

Rarlway, net profit decreased
Canada

increase. $£217.063

In accordance with Canadian regulations as to the pack-
ing and shipping of fruit, every closed package (box or bar-
rel) must be plainly and indelibly marked with the name and
and the

address of the packer, the name of the variety,

arade.

—(erman banks have begun to introduce the finger print

as a mark of identification on cheques. The method is al-

ready in use in the United States.

The Canada Permanent slortgage Corporation have ap-
pointed Mr. F. Gordon Osler, of Osler and Hammond, of To-
vonto, a director of that company.
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BRITISH FIRE PROFITS.

A summary of the return made to the Board of Trade by
the British re insurance companies has been eompleted by
the “Policyholder,” of Manchester. 1t says: “As this cov-
ers the bumper year of 1910, it goes without saying that they
are highly satisfactory on’ the whole. Lhe results for the
past year (1911) will not be nearly so good when they coma
to be summarized. Lhese figures show the following re-
sults:-

Premiuws e Eon o - £29,1,,7184
£ 14,039,900
5,549, 26

4,809,368

Claims  (48.2 per cent).
Expenses (20.0 per cent)
Commission  (16.5 per cent)
Z4.0U5.994
e 4,458,790
Less inercased reserve for unearned premiums 49,903
Net surplus (13,6 per cent).. .. .. .. .. £ 3.978,88;

Surplus (15,3 per cent)

“Thus, in what was perhaps the finesu year on record, a

profit of 13

per cent was produced. The general pubhe
probably thimks this is about the normal profit which a fire
office may expect, and it is this belief which has led to the
formation of <o many non-tariff’ institutions. I hese con-
cerns have promptly commenced cutting the tariff rates by
10,15 or 20 per cent, and many of them do not wait for the
best “business, but take any class of rubbish which is of-
fered. and then are surprised that large profits are not forth-
coming. The overwhelming strength of the great offices is
the striking feature of the table.  They reserve 40 per cent
of the premiums to meet their liabilities in respect of un-
expired risks, but in addition thereto they place aside fur-
ther sums, so that they always have about one year's income
set aside for contingencies. Contrast this with some of the
small non-taritl offices. .

It must be remembered, however, that when ratios and re-
serves are under consideration. the age of a concern must
not be overlooked, and from a publie standpoint the paid-up
capital is also an obvious factor of importance. During the
current  vear many  non-tariff  offices have joined the ma-
Jority. some by liguidation and others Ly amalgamation.
The table we reproduce shows all of them to be nearly at
the end of their resources, and this at the close of the pro-
sperous 1910
ol them ofll!

tarifl offices only make a point of about 7V, per cent per

so it is not surprising that trying 1911 finish-
Taking the lean and fat vears together, the

annum. and this fact must he faced by non-tariff concerns.
They can anly hope to suceeed hy writing on very conserva-
tive lines. and the few that have done this are showing signs

of Tongevity and prosperity.’

INSURANCE COMPANIES ACCORDING TO STZE.

The Insurance Press of New York has lately been occupied
in arranging the insurance companies of the United States
and Canada in order of size judging them by the volume of
assets held. There arve 316 organizations in the two coun-
tries with assets of about a million dollars. The large life
imsurance companies head the list, no fewer than twenty-two
of tnem coming ahead of the first fire insurance company.
The Targest life insurance company in this respect possesses
more than $680.000.000 of assets, while in fire insurance the
leader has but $32.000.000. Casualty companies, excluding
those which also transact a life business, are headed by one
with nearly $10.500.000 occupying the fifty sixth place. Some
fraternal orders occupy quite prominent positions, the largest
being in thirty-fourth place with approximately $19,000,000,
while three others individually possess more than $10.000,000.

An interesting feature is presented in the summation, show-
ing a grand total of more than $5,000.000,000, over 80 per cent
of which is credited to life insurance:—

99 Life companies e e e e $4,317,180,612
114 American fire and marine companies 500,028,973
35 Fraternal orders.. .. . 129,758,908
36 Foreign fire and marine companies 124,509,113
32 Casualty companies -110,131,665

316 Total

$5,181,619.271

The following are the figures of the five largest companies:

New York Life, N.Y.
Mutual Life, N.Y.
Equitable Life, N.Y.
Metropolitan Life, N.Y.
Northwestern Mutual, Wis.

$684,684,686
587,130,263
503,867,097
352,185,890

285,575,219

It may be noted that the Canada Life and the Sun Life of
Canada stand nineteenth and twentieth in  this list,  with
assets respectivtly of $44.257.341 and $43,900,886.

BRITISH FOREIGN TRADE.

The following summary  table has Dbeen prepared by the
dritish Board of Trade showing the total imports and ex-
ports of merchandise of the primeipal countrices for which
the particulars can be given up to May, 1912, inclusive, and
referring in all cases to the same period, viz, the five months
ended May. The corresponding figures for 1911 are added
for comparison:—

(000 omitted.)
Exports.
Imports, (domestie),
five months five months

ended May. ended May .

1911. 1912. 1911. 1912,

Russia £43.817  £41,099 £58247 £50.074

Giermany. 190,350 210,805 157,641 171,916
Belgium, e 71.063 71,945 56,358 60.270
France .. .. .. .... 147,328 134,224 98,837 106.874
Spain. . R 17.739 17,168 15.679 17,350
Austria-Tlungary 001 61.238 39.720 42,023
Egvpt. . 11.158 10,105 13,45 14.923
United States 133.529 157.004 172,990 197.261
-[:l]):ln 25.199 30.350 17:385 19,248
British India 39,217 42932 67.864 70,589
(anada i 40.109 48,981 17.195 22.683
Brit. S, Africa 15.888 16,487 22,743 26.028
United Kingdom 236,919 * 251,250 187.555 190.341

A comparison of the total figures for the six months end-
ed June 30 is possible for five countries, as follows. viz.:——
(000 omitted.)
Exports,
Imports, (domestie),
siIx months sIXx months
ended June
1011. 1912, 1911. 1912,
£220838 £249.084 €187.981 €205,551
81.568 8,464 67,862
173.646  160.488  118.785
159.114 184.336 201,792

279.236  296.162  223.66G8

ended June.

Germany

> loi

Bclginm.

France .. .. .. # via, G5

United States. .

United Kingdom

—Thie ofticial figures of the revenue and expenditure of the
Province of Quebec for the fiscal year ending June 30 last
These show that the total ordin-
ary receipts 1leached the sum of $8,070,109, and that the to-

have just become public.
]

tal expense, ordinary and extraordinary combined amounted
to $7.386 680, thus leaving a handsome surplus of $683,428.
The net funded -debt of the province including increase of
capital by conversion and temporary deposits, now stands at
the figure of $24.830,661.
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IMPORTANT MANUFACTURING SALE.

The announcement of the sale under a judgment ot the

High Court of Ontario, of the mills cquipment of the

and

Canada Tin Plate and Sheet Steel Co., Ltd., appears on an-

other page of this issue, under the signature of Mr. 1. R.

C. Clarkson, the Receiver, the head of the widely-xnown and

old established firm  of liquidators and accountants. Mr.

Clarkson will receive scaled tenders for the property under

sale, situated at Morrisburg  Ont consisting of real ‘estate

and o tull Tine of machmery, as deseribed at length and in
full detail,
fits on the
tember, the

forming, as as justly stated, one of the best out-
North

1t Itowill he

\nmerican Continent, up to noon on Sep-
that the

exceedingly

conditions  of
and

S0

sale are by no means exacting, and taur
equitable, ana wmple time is to be afforded to the purchaser
to make requisitions concernimg the title without prejudice.
that

tenderer

It will also be scen the terms, which are moderate, are

open to change if chooses to submit an alter-

whole transaction will  he gub-
George IKapelle, the Official Re-
that the fickdl of industrial opera-

steel 1n

native proportion. and the
jeet to the approval of Mr.
the fact

with the manufacture of iron

feree. In view of

tion in connection and

Canada is inereasing in area and this offer is one of so at-
tractive o character. it may safely he anticipated that there
will be no Tack of tenderers for the property advertised, whieh
often offered for sale to the manufac-

is of an order not

turing community .

SKIN SUPPLY  FROM INDIA'S WILD PIGS,

We have yepeatedly referred to the damage done to crops
by wild pigs in India and to the importance of taking advan-
tage of the strong demand for pigskins and so making profit-
able a systematic extermination of these animals by hunting
this

Caleutta, it is

or preferably by trappmg. In connection, says the In-

dian Trade Journal, interesting to quote the

following from a recent report of the Canadian trade com-

missioner in Leeds, England:
Much difficulty
taining pigskins, and inguiries have been made as to the pro-

is being experienced by local firms in ob-

specet of procuring supphies from Canada. At present sup
plies of tanned pigskins come almost entively from Ayrshire
in Scotland, although in the past small quantities have been
received occasionally United States. The latter,

however, are considered to be at a disadvantage, as the skins

from the

from that country were, as a rule, found to be badly flayed.
Pigskins could be sent herve either tanned or simply salted.
Various uses are found for them, such as, for instance, the
They are also
for use

making of purses. bags, cases and leggings.
used for book-binding. for covering furniture, and also
in the saddlery trade. The present searcity is attributed to
the increasing uses to which these skins are now being put,

fact that

prices have risen over 50 per cent in the last five yvears. To

and some idea as to the demand is shown by the

compete suecessfully on this market it is very important that

the skins be carefully flayed.

OlL FUFL FREE OF DUTY .

The Tondon Finaneier hears that oil fuel will probably be
admitiod duty free into Canada if it is for the use of ship-
Since July 12th, when a cargo of fuél oil for shipping
duty  of

ping.
use reached Vancouver from San Francisco. and a
214 cents per gallon was demanded and disputed, a protest
has been made by several of the companies engaged in the
oil-fuel import trade against the demand. and an interchange
of vicws with the Government is proceeding.

Several of the steamers between Vancouver the Far
East, running in connection with the Girand Trunk Railway,
the Canadian Paeific Railway., or well-known steamship com-

panies, burn oil, and the imposition of this tax would about

and

double the cost of the fuel. Practically all the steamers
trading along the Northern Pacific coast consume oil, and a
majority of the trans-Pacific liners are either oilfired or
about to be converted irom the solid fuel. The causes
which have led to this change are mot only the saving in
space and operating expenses, but the improvement in atom-
ising the fuel, which process is much more etiective than for-
merly .
Manufactories and power plants in Western Canada, have
oil very largely, and a few days ago we de-
railway express ser-
world.

replaced coal Dby
seribed the success of the first regular
vice with oil-fired locomotives in this part of the
Should a discrimination be made by the Government in fav-
our of shipping, the duty on oil fuel intended for railway or
regarded as unjust, and

industrial use would no doubt be

an agitation would begin for its abolition.

WORLD'S PRODUCTION OF PIG IRON,
and Co., of Glasgow, have issued their an-
the worlds production m 1911, with com-

tons) fol-

James Watson
nual statisues of
parisons for 1909 and 1910, and the figures (in

low:—
1911.

23,649,344
15,555,112
9,718.638
4,508,022
3,021,000
2,089,867
2,072,843
633,800
435,000
824,340
253.322
x162,000
49,183
110,000

1910.
27,298,545
14,793,325
10,216,745
3.944.638 4,032,459
X2,817.000  x2,956,000
1,947,300 1.990.684
1.632,350 1.803,500
443,000 604.300
420,000 425000
677,090 740.210
147.000 343,600
X 161.020 x 162,000
39.350 35,933
74 000 120.000
58.859 45.000 70.096
26.762 4 487 36.354

63,668,926

1909,
25,795.471
12,917,653

9.664,287

United States.
Germany. .
tireat Britain,

Pranee .z we we we ss #s
Russia. .. .. .. .. .. ..
Austria-Hungary

Belgium .

Sweden

Spain. .

(fanada

Italy

Japan. .

India

China

Mexico

N.S. Waleg

65.607,788

60,365,780

Totals

x Estimated.

The total for 1911 shows a decrease of 1.938.862 tons as

compared with 1910, but an increase of 3.303.146 tons as com-

pared with 1909.

FIRE RECORD.

Lightning Aug. 25 struck a large barn mnear Galt, Ont.,

owned by .J. Bautenheimer, and rented by J. Ried, destrey-

ing it with contents. Building insured.

>

The Canadian Pacific Ry. station at Cartier, Ont., was de-

stroyed by fire Monday.

A howmse occupied by A. Horovitz, and .J. Feldman, (Corn-

wall, Ont., was badly damaged by fire Monday. Loss cov-

ewed by insurance.

Four persons had a narrow escape from death near the
Haton’s $6.000
Caused

Western Gap, Toronto, t'uesday, when R. Y.

gasoline  launcn, Nhamrock, caught fire and sank.

by the carburetor, which back-fired, and caused an explosion.

The premises of Walter Reed, lumber merchant, corner
Aylwin and Duquette Streets, was badly gutted by fire last
Loss, $60,000.

owned by J.

week .
Smith, near Kimberley, Ont.,
and destroyed, together

A large wvarn
svas struck by lightning Monday
with contents.

Geo. Bellamy's residence at Flesherton, Ont., was struck

by lightning Sunday and badly damaged.
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Fire Saturday last destroyed the stables of the New Royal
Hotel, owned by J. J. Flahill, at Ayr, Ont.  Loss $5.000.

The home of Mrs. A. N. Christopher, Ingersoll, Ont., was
damaged by fire Aug. 3V.

The Brantford Cordage Co.’s plant, Brantford, was dam-
aczed by fire Aug. 30, to extent of 1.000.

The twist drill department of the John Morrow works, In-
gersoll, Ont., were badly damaged by fire Sunday.

Two horses were cremated in a fire which broke out Aug.
20 in a stable owned by Wm. Spyres, in rear of 14 Brock
The damage to the building is placed at
y Norman Stephens, a
The

Ave.,, Toronto.
$#300, and to the contents $500.
lost $350 worth of goods stored there.

about
tenant. also
origin of the blaze is a mystery.

The Patrick’s moving picture theatre. Yorkton, Sask., was
damaged by fire Aug. 23. Loss $200.

A two-storey saloon buiiding owned by Matt Schneller at

Greenland, Man., was destroyed by fire Aug. 24.  Loss, $4,-

000.
A barn occupied by Stayzer and inlles and S.
Misener, on

Lambert,
Shotwell
Misener

and a vacant house owned by K.
Street. Welland, Ont., were gutted by fire Monday.

estimates his loss at $1.600. and has $1.500 insurance.

WORLD'S SECURI'LLES.

According to a recently published estimate of the Umted
States’ Trade and Labour Bureau, the amount of capital in

some-

Of this

invested in various forms of securities is
where between 110.000 and 115,000 milhon dollars.
sum the greater part, about 91.000 milhon dollars, is held

T'he

the world

in LEngland, the United States, Germany, and France.
tuble below, taxen from this report, gives thegextent of these
divided

fluctuations in value

investments according to countries; the continual

great extent re-
spounsible for the The table
shows the increase in value of securities that has taken place
1910:

are, of course, to a

wide margms allowed. also

between the end of 1908 and

End ot 1910.
Million Milhion
Dollars. Dollars.
27,020 to 27.406
25,000 252706
20048 ** 21.230
17.370 18.335
53914 5,983
4,439 4,632
2,509 2.702
1.737 2,316

6.755 7,720

Ind of 1908.
Million  Million
Dollars., Dollars
25.000 to
22.195
19,8719
15.440

4,825

4.053

1,930

1,158

6.369

2G.055
23,160
20,265
16405
5,211
4.246
2316
1.351
7.334

Gweat Britain.
U. S. A,
France.
(.’urnmny
Russia. .

Austria-Hungary
Ttaly

Japan.

Other countries

0 106.344 100,975

100,939

Total

Tt will be seen that, for the two years in question. the 1n-
crease in the United States is greater than for (ireat Britain,
while the increase for Germany is almost the same.

THE WORLD'S DEBT TO BRITAIN.

A fine tribute to Britain and her contributions to civiliza-
tion appears in The Warsaw Tvgodnik Illustrowany (the 11-
Tustrated Weekly) by the famous Polish publieist, :'Jjnluslaus
Prus” (Alexander Glowacki):—

“The world role of the English may be summed up in
three words: ‘They outstrip Europe.’ ‘Lhe great French Re-
volution was preceded a century and a half by the English
Revolution.  The liberties that Russia obtained in 1905 were
possessed by the English nearly seven hundred vears ago;

while the Prussians are persecuting the Pole to-dav in the

way the English treated the Irish two, three and four cen-
turies ago.

"It is a very significant fact that the ideal of a man pos-
sessing the highest virtues, physical, intellectual, emotional
and social, is known in all languages by the English word
‘gentleman.’ This implies,” declares Prus, *“that this beau-
tiful type came into the world and became common first of

21l in England.”

WORLD'S COTTON.

So far as can be seen at present. the world’s cotton crop
this year will be 20,800,000 bales of 500 pounds each, as com-
pared with 22,297,000 last year, 18,711,000 in 1910, 16,777,
000 in 1909, 19,636,000 in 1908 and 16.513.000 in 1907.  Egypt,
British India and all other countries. promise more than last
will fall the com-
estimates for and last
vear's actual crops are as follows:—United States, 13,333,
000 bales against 16.109.000 British 3.200,000
bales, against 2,514,000 bales; KEgypt. 1.700,000 bales, against
1,450.000 bales; Russia. 950,000 bales, against 1.200.000 bales;
1,617.000 1,024,000

accounts for last

short. By countries

this

while Kussia

])Ill’iﬁllll.\' h(‘[\\‘(’("ﬂ t'l(‘

vear,
season

bales: India,

all other countries, bales, against

SRoutheastern

and

bales. Africa much of the

mentioned gains.

OUR TRADE WITH TRINIDAD.

Dtatisties of trade between (anada and Trinidad just pub-
lished are of particular interest in view of the trade agree-
Importations by the 1sland from
2l sources uuring the year aggregated £5.018,848, as against
£3.343,000 last year. Of this total Canada supplied £90;-
485, an increase of £85.000. A quarter of a million dollars
worth of flour figured in the list, while fish aggregated $300,-
000.

Canada sold 11,594 pounds of butter to the 1sland, while
France found a market there for 416,166 pounds. Canada
also has lost its hold on the cheese trade. sending only 18,965
pounds, as against 180.700 from Argentina.

rient recently concluded.

The Bank of British
North America.

Incorporated by Royal Charter.
The Court of Directors hereby give
notice that an interim dividend, for the
five months endea 31st May last, of
Forty shillings per Share, less Income-
Tax, will be paid on the 4th day of Oc-
tober next to the Proprietors of Shares
registered in the Dominion of Canada.

The Dividend wit be payable at the
rate of exchange current on the 4th day
of October next, to be fixed by the
Managers.

No transfer can ve made between the
20th inclusive and the 3rd prox.,
inclusive, as the must be closed
that
By order of the Court,

A. G. WALLIS,
Secretary .

inst.
books

during period.

No. 5 Gracechurch Street,
London, E.C.
3rd September, 1912.
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TENDLRS  WANTED,

For sale by Tender

PURSUANT to a the Iigh Court of Justice

in an action. wherein the Montreal Trust Company are Pl:llll'

T Plate

jodement ot

-, ard The Canada amd Sheet Steel  Company,

Finnted other~. are defendants

Seaded tenders will be recerved by the undersigned at his

Cftice, 33 Scott Street, Toronto, Canada, up to twelve o'clock

noon. ol \ednesday. September 1th, 1912, for the purchase

Shect =tec S and equipment, formerly owned and

of the

operated by e Canada T Plate and Sheet Steel Company,

Panated, and The Canadian Sheet Steel Corporation, Limited,

at Morri<bire, Ontario, Canada, consisting of:

el
Ont

e~tates hodldines and improvements  at Morvisburg,

virchomery aind equrpient, ineludaime the Ilr[lu\\ln_g itenms:—

Manuracturing  machinery.

Npare o nnnsed machimery

| T

Rolls

and Dighiting machinery .,
Iurnaces. ete.

Shattiees, pulley= and belting
Toals
Tank~
T

The real

Crnelks and

and Telephone System.,

extate consists ol about fourteen acres of land

at Moreishmee . Ontoo on the Laclhime Canal, with one steel

truss hutldine, 600~ IS feet, with 30 feet lean tos on each

hoildine, 60 x 200 thd conerete

I'he

thercol one <tone feet,

side

boiler honse. 100N~ 50 Jeet tnone~t other

thine-.
3tin

copiment,

contamm one 20 ton clecirie ravelling crane: two 20 x

hlack plate mills: one 25 N 36 i, amd one 28 x 44-1n.

sheet nill: one 25 x . ronghime mill, A equipped with

latest |||;’v|ll\<‘x| comhbimation Linrnaces;  all neeessary har

squaringe and douhhme shears two stands cold  rolls con-

nected on roll trates ad two stands aperated mdependently

with 300 o motor, e not mills are aperated with 650

hop. motors vope denven Fhere s also an wdle 6300 I p.

motor with all necessary foundations and drive wheel for in

stallation of fomr more hot il Finishime machinery con

sists ol o two double annealiee fnrnaces: one mesta ]ml\lmg'

neveline, and two subimcroed roll calvanizing nmachines with

The
ale of
Naorth

his

al necessiy tanks and revelline machimes, works are

considdered by exnort <hoet stoel men (o b the hest

A ccononiiend
<hall

~hall

equipped, modern plant< in \meriea,

vhe prenase seareh the title o 0w eNpense.

and the vondors not be veguived  to furnish any ab

stracis. prodoce any decds or declarations or other evidence

of title except those i it- Possession The prurechaser shall

have diftcen more davs within which to malke any ohjections

o requisitions inrespeet o the title, and in oease the

pur

chascr makes anv ohjections o requisitions, which the yven

dor <hall from canse be unable o,

the

shall he

any unwilling to answer,

vindor may o vescind the sales in which ense the purchaser

entitled only 1o the return of (he deposit money

without interosts, costs or compensations

Torm-~ of Sale: One-Quarter cash. and the halance in two

four and <ix months with interest at

factorily Should

an alternative proposition, the same will e

seven per ecent, satis-

seenred any tenderers submit

The

will be the standing con-

desire to
considered .
other conditions of sale
ITioh

A mavked chegne pavable to the order of T‘f' R. C.

terms and

diiion of 1he Court of Jestice

Clark-

tender,

i

sor. ten per cent. of tender. must accompany  each

which cheque will he returned if the tender is not accepted.

The highest, or any tender not necessarily accepted. Ten-
ders will be opened at the offices of the leceiver, 33 Scott
Rtreet, Toronto, at two o'cock in the afternoon of Wednesday
the 1912, should be
present. The sale will be subject to the approval of George
Kapelle, Esquire, Official Referee.

11th of September, when all tenderers

Further particulars may be obtained on application to the
undersioned,
Inspection of the property is invited,
E. R. (. CLARKSON,
Receiver.

“Full of Quality

NOBLEME

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S.

Davis & Sons, [ipite.

Montreal, Que,

FINANCIAL REVIEW,

Montreal. ’J.]I|||’>llil‘\' Afterncon, Septembey 9, 1912,

LS .

Two things have dominated the local Stock Market this

week Perhaps it s not too much to elaim that it was

these intluences which have sent down 5o iy 1ssles on

the Tist. That a slump was due, followime - an unusually

good summer's business. we do not believe, simee there was

no undue inflation; and nothing on a large scale has happen
'J‘IJ('

not hurt the harvest yeloand may not do so at all.

wd to turn the tide of aomestic prosperity. bad wea-

ther has

Fhe discouragimg influences have heen (e tightenimg of the

money markets

by the withdrawal of cash for crop moving,
and by the increase in the London rate of discount, and the
far extending eflect of the troubles over the Quebee Railway.

First in importance is i'l‘(b'nllll‘\' the farmer.

Stocks car-

ried on margin have had to he sacrificed, and  that implies
thie eathering in of mueh advantage by wideawake brokers,
and well equipped speculators, I1

lad

I~ curtous that the trend
in credit mat-
was written clearly enongh for all who cared to

of allairs not been evident to all dabblers

for it
that
porarily

tens,
read. our market would be drained dry of funds tem-

this harvest time, and that

the great marts of the
world could give little pelief.
The

sinole

other

matter gives oceasion for much thought. One

influence can do a great deal in a market
where interests are greatly interlocked. It

bhe the

The a strong daring operator may send
him on to a takine of every advantage of a

hke ours.

ought not to

case. if there is to be any foundation of stability.

attempt to injure
market put on:
slide. even to the extent of injuring the securi-
themselves.

the downward

ties We believe whalers always give sea room
whale! ‘

to a wounded
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The tale of the week's transactions will be found fully

told in our tabulated statement, and we would suggest that
close attention be given to the comparison with last prices.

La Bangue Internationale has lost its IFrench directors,

but presents what appears to be a fair report of  business

done, though we have not the opportunity of laying it be-

fore our readers,

Dorehester Electrie Bonds are going ofl slowly. Quebec

~courities are not especially Iml_nul;n' at the moment,

Necard g the situation in Wall Street, Messrs,  Spencer
o=k anag Co.. the New York bankers, write:-— the pros-
it for the imneediate future seem to point unmistakeably
Lo « fuithes expansion in business generally, and a practical
desreaard ol ]mlllh'\ as a factor of any L"li(‘i‘l;l‘ moment,
Conctderable adjustment will - probably have to be made 1
view of probable tarifl revisions, but there is a well defined
Pabier that attempts in this direction will be more carctully
constdered as the result of some crying necessitics than has
becns shown up to the present time.  Investment values may
beoespected to reflect further mmprovement in general lines,

bt with the unfavourable factors previously noted still im-

mitent. tirere would scem to be very little probabiity of any

wide and extended upwara movement except so far as ma)
be intluenced by speeitic business conditions.,”
A\t Toronto. bank quotations: Cownnerce, 223; Donnnlon,

Imperial, 2: Ottawa; 212; Standard, 225.

I New York: Money on call 31, wo 4 percent. Line
loans. strong; G0 ‘lal‘\>'< 414 to 41, per cent: 90 days’, 13, o

S percents sixomonths’, 5 per cent. Prime mercantile paper

Aty per cent. Sterling exchange, weak at 4.83.65 for sixty-

day bills, and at 4.86.65 for demand. Bar siver, 62

Mextean doilars, 481, Amal. Copper, 86!,. N.Y.C. &
1118 R 11454, U.S. Steel, com., 72y pid., 1123;.-—In
London: Bar silver. 28 15-16d per ounce.  Money 134 to 11,

percent. The rate of discount in the open market for short

bill< s 315 per cent. and for three months' bills is 35 per

cont Paris exchange on London 25 francs 29 centimes.

Berlin exchange, 20 marks 451 pfennigs.
The proportion of the Bank of England’s reserve to la-
bility this weck, 49.77 per cent; last week, 49.46 per cent.
Consols. 7430 for money and 74 9-16 for account.
Ihe following is a comparative table of stock prices for

tie week ending September 5, 1912 as compiled from shects

furnished by Messrs. (. Meredith and Co., stockbrokers,
Montreal:
NTOCKS: High- Low- Last Year

JANKS: Sales.  est. est. Sale, ago.
Bit. North  America. .. G 155 155 155
Commerce 159 221/, 222 22214 207
Hochelaga .0 o0 o0 o L. 1 177y, LTy, 19T,
Mevehants, . o0 o0 L0 L. 34 191 190, 1901, 190
Molsons. | 20) 209y, 208 2081, 208
Montreal g yé S OHE e 131 250 249 249 260
Nova Scotia .. .. .. L. 78 260 259 260 28014
Roval 238 227 226 226 237,
Union ., 46 152 151 15114, 150

MISCELLANEOUS:
Bell Telep. Co. 22 151 150 148
Can. Car.. .. .. .. .. 322 8674 84

Do. Pref.. .. .. .. .. 151 115 115
CGin. Cottons.; o 5: . 3 26 26
Can. Cottons, pfd. .. .. 30 76 51
Can. Convert.. .. .. 51 45 441/, 38
Can. Gen. Llectric 35 115 1131

STOCKSS: High-
Sales. est.
Can. Loco.. .. .. .. .. 20 o414
Do. Pref.. 35
Can, Pacific .. o 33 ox 2311
Cement, comn. .. 660
Doy, Pref. e o5 vs .. wa 387
Crowns Reserve 610
Detroit. .. .. .. .. .. 805
Dom. Canners. 204)
Dom. Coal, pfd. .. .. .. 30 110
Dom. Iron, pfd. 98 106
Dom. Textile. . 100 70
Do. Pref. . 33 103
1liinois, pld. ST 94
Lake of Woods .. .. .. 235 13515
Launrentide Paper.. .. .. 2141 202
Miackay. pfid. S5 G691/
Mexican. .. .. . L L. 4 95!
Mont. Cottons i 25 bin
Ment. Cottonsy pfd. o .. 7] 106
Ment. Light, H. & Power 7758 233
Mont. Tramways, 259
Nipissing.. .. .. .. .. 25
NN Steel & Coal a7
Mtawa L. & P 450 163
Penman’s Ltd. 20 STIRA
ey, Pref 1300 87
PPorto Rico 10 A
Cuchee Ry L 120 20
Hich, & Ont. Nav. Co. 8624 1141
L. pn wa 382 14954,
Shawinean., 251) 14014
Sherwin Williams 100 50
Do. Pref. . 105
Noo, o 275
Spanish River, 223
s Prefse sy 55 ss s 300
“tcel Corpn, 2511
Steel, L of () 100
Do. Pref 105
Toronto St 1111
Twin City 25
Winnipeg Ry.. b 10
Do. New Stoek .. L. 7
Windsor Totel 150
Boxps: ]
ell Telep. Co. .. 2000 1013
C'ement S000 1001/,
(‘an. lLoco. 1500 091/,
Can. Convert, 5000 87
Can. Rubber 1000 061/,
Dom. Coal. ., 4000 991,
Dom. Cotton.. 2000 104
Dom. TIron. . 20.000 041/,
Dom. Textile B.. - 17.000 101
Dom. Textile C.. lu(»'n 08
Laurentide Paper. .. .. 11;11() 112
Power 41, p.c. 3000 101
Mont. St. Ry. 1000 100
Mont. Tramways .. 15,000 1001,
Mont. Tram. Deb. . 45,970 86
Ogilvie B. 3000 1101/
Quebee Ry. . 60.800 63
Rico .. 1000 0414
Sherwin Williams 2000 1001/
Spanish River. 1000 0G1/,

—DMontreal bank clearings for week ending Sept.
1910, $34.982

$50.125.140: 1911. %36.817.256:

834
a0 90
1621, 163
56%, 56,
86 S
6 161/,
18 19
103 11134
149 1491/
147 147
a0 50
101 101
149 149
60 G017
91 91
641/ 65
271/, 2714
89 89
140 143
10714 1071,
226 226
218 218
150 150
10134 10134
100 1001/,
99 99
87 87

0614 961,

9914, 991/
104 104
041, 941
101 101
98 98
112 112
101 101
100 10
10014, 1001
85 85
110 110
BE 55
941/ D41/,
1001 10014
961, 61/

Low- Last
est. Sale.
BESA BESA
95% 9534
2711y, 275
281,  28%
Y2 03

3.25 3.27
691, il
671, 65y,
109 109
1053, 1001/
63 70
101 102
U314 04
135 139
197 202
691/ 6914
951/, s
i a7
10517

224 2281/,

5,

Year
ago.

111
104

U8

16134

95
14114
56
83 Ve
59
116Y,

1121
28,
S8,

132

1912,
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THE NEW YORK MARKET.

(Special to “The Canadian Journal of Commerce.”)

The investiment husiness lias patsed agann, which it usually

does as the  Labonr Day holiday approaches. The routine

demand for securitics that meet the requirements  of inves-

tors is good. however, and the market must be considered in

=t strong position for the mmpending Fall husiness

Reliable

l‘illlll);l 1gn;,

Great Sum tor Rednvestment., estimats of the

amount to he distributed to security holders in dividends and
mterest payvments on or about September Istoindicate a
tal of

to-

about  S105.000,000, This is about F14,000.000 more

than o year ago and is strely e sign of prosperity among
security holders, IEowill be recalled that at no time sincee

the Caly interest period has the market given any indication
1he

accumulation

of the rednvestment of funds then distributed. inter-

thit the
from both the July and

cnee s witlin very near future, the

eptember periods will - be seeking

seenrities and there are now many indications that buyers

thronghout the vountry are conducting careful investigations

of different investments n preparation for  placing  then
Tunds,
Some New Bargains Promised. Soomany of the liberal in

ferest hearing bonds and preferred  <tocks that came on the

ket Tast Spring and Winter are still selling at but slight

bremiums over their actual  offering prices that they  still
present e very attractive appeal to the investor. Corpor-
ations who will come into the market with capital will  he

cobliged to recognize the l‘('!ll]n"ll[iull from  this  group  of
securitios and provide suceh terms for their new offermges as
This
Conditions
the best

tion to appeal to investors is that operating pubhie utility

will gather thereto the mam volume of bhuying.
the

means

an unusually fortunate time fo investor

seem to bhe all in his favonr The company in posi-

and industrial
Public

Nervice

properties
The

viarlons

the Public

the

Commission members  of

the

Servieoe

Commissions in states, as factors in

investment markets. are of much  greater importance than

frequently  realized.  These commissions, almost uniformly,

are composed of high-minded. broad-guaged men and the fair-
nessoof their attitude has gone a long way toward justifying
the confidence of hoth bankers and private investors in the
the

]»|:IMI, t ]lt-)’

securities of public utility companies, which come under

the

regarded

supervision of these commissions., In figst

supervise  security issues which is as o

Thus they

while

strong  as-

surance against exeessive capitalization. become

obligated to a certain degree to the investor, on the

other hand. it is equally their duty to enforee their rates to

the consuming public. This combination of influence sots as

a preventative to o extremes either way: consequently  rates

are adapted to o basis that makes for the entire safety of
the that the

This s the

and wives communities  satistaction.

the

that public utility investments have enjoved of late vears.,

investor

one of main reasons for ereat popularity

One of the few publie utility securities listed on the Stock
Fxchange is the stock of the North American Company. Tt
pays 5 per cent, and earned about 61, per cent, according to

the last statement published. At current prices, it nets
the inventor about 53, per cent on his money. 1t is inter-
esting to compare these features of a listed market with
securities  of similar properties on the wunlisted market.

Many of these latter net from 6 to 714, per cent. but show

carnings of two or three times their dividend requirements.

Such rates of income backed by surplus earnings of these
properties render seeurities exeeptionally immune to the in-
fluences  of sympathetic weaknesz at  time of Tiquidation.
This comparison is an illustration of why purchases of un-
Tisted late
years,

Tnternational Nickel. Common. Although this stoek  re-

investments have reached a great volume of

presents a wonderful property. T feel that its advance has
heen as mueh as prevailing business conditions justify. T
think
advaniage in {his way.

vou «onld sell vour holdings and re-invest to better

Frie First. Pieterred.—I do not think there is any doubt
that stock will vitimately resume dividends. I do not be-
lieve, it is good policy to purchase it at the
present prices and suffer the loss of income during the time
that may clapse Lefore dividends are resumed. At present
prices. | that are entitled to a 3
per cent rate. and that if one should be declared, the stock
would

hewever, that

should  say investments

not sidvancee materially from present quotations,

H. L. B.

CENSUS OF MANUFACTURES.,

The census of the manufactures of Canada taken last year
for the calendar year 1910, has now been compiled. The Cen
sus and Statisties Office gives the following comparative sta-
tistics compared with those of the census of 1901 for the cal-
endar year 1900, viz.:—

1910. 1900. Inc. P.C.
rstablishments 19,202 14.650 31.07
Capital $1,245.018.881 $446.916,487 178.58
mployees 511.844 339,173 50.91
Salaries and wag $240,494,996  $113.249.350 112.36
Materials $600,822,791  $266,527.858  125.42
Products $1,164,695,032  $481,053.375 142.11

The capital employed in manufactures inereased during the
decade by 175,58 per cent and the value of products by 142.11
The five

hands and over last year was 19,202, being an increase of 4,-

per cent. number of establishments  employing

252 in the decade.

MONIREAL WHOLESALE MARKETS.

Montreal, Thursday. September 5, 1912.

There are a good many things of interest to the wholesale

trade at the moment. The cotton crop in the United States

Is just passing into the critical stage and time, when frost

means fatality to hope. Competent observers thought that

on the first of the month the condition of the crop was re-

presented by 7504, as against the ten-year average of 74.4.

The acreage is 34,097.000. compared  with 36,681,000 acres
last yvear. No that  chances would appear to be good for

at least as large a crop as last year, when the yield was 16.-

169.000 bales, the lavgest in ten years, But the crop 1s two

weeks Tater than usual, and little dependence is to be placed

on the weather this variable year, Canadian mills are not

advancing  prices, but New Ingland., and according to some

reports  Lancashire manufacturers appear to be anxious to

do so. Perhaps the hope of a large Chinese trade this year,
has as much to do with that, however, as the fears regarding
te U.NL cotton crop.

Warm,

conditions are

Our own grain crop is in a highly critical stage.
dry weather is a necessity at the present, and
by no means settled over our harvest ficlds. where a grand
yield of fine fuality wheat and oats faces partial loss, if the
rain continues to spoil things. Abroad the grain erop has
suffered enongh. to add to the value of our yield consider-
ably . It is, however. being taken for granted in business

that the harvest is to be a good one. This cheery optimism

which exists thronghout trade from the mills to retailers,
is an excellent feature, being based upon the opinions of

those in a position to know how strong is the underlying
condition, and how large the circulation of money .

the condition of
Of course, ‘the improve-
ment in the steel trade is felt by the brass-founders and lead
pipe men. But in this business the trade has better man-
acement than in any other,

The metal trade is interested especially in
the copper. lead and tin markets.

and it is not safe to generalize.
What is certain is the present prosperity, and the constant
ssmptoms of the further hardening of prices. which is about

a5 encouraging as we have any right to expect.
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All eatables are dear, and if reports speak truly, are to be
dearer. Poor crops of roots abroad, may lead to reports
of potatoes, which are a good yield in the Maritime Provin-
ces.  Canned goods are expensive, and imported articles are
mountirg, excepting in the case of fresh fruits.

We are in the transition stage, but the road before us has
an upward slant towards good times, which are always dear
times for the householder.

BACON AND HAMS.—In Liverpool, owing to a scarcity
of some lots of bacon, the undertone to the market is very
strong, and prices have an upwdrd tendency, while now 1t
is considered a luxury, and trade has somewhat fallen oft.
The local market is steady and unchanged, with a fair
Hams: Extra large size, 28 to
40 lbs., 13c; large sizes, 20 to 28 lbs., 1414c; medium sizes,
selected weights, 15 to 19 1bs., 16Y,c; extra small sizes, 10 to
14 lbs., 16%ec; hams, bone out, rolled large, 16 to 25 lbs.,
1614¢; hams, bone out, roiled, small, 9 to 12 Ibs,, 18%c;
breakfast bacon, English boneless, 10 to 15 lbs. (selected),
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick),
16Y5¢; Windsor bacon, skinned (backs), 20c; spiced roll bacon,
honeless, 141,¢; picnic hams, 6 to 12 lbs., 13%c¢;  Wiltshire
bacon (50 lbs. side), 17%c; cottage rolls, small, about 4 Ibs.
cach, 16Y,c.

business doing. We quote:

BRAN AND FEED GRAIN . —Owing to demands
from local and country buyers, and the fact that supplies
are mone too large, prices are firmly maintained, and the mar-
Our quotations are as follows:—
Bran, per ton, $22.00; shorts, per ton, $26.00; middlings, per
ton, $27.00 to $28.00; pure grain moullie, $32.00 to $34.00;
mixed moullie, $30.00 to $31.00.

strong

ket rules  steady.

BEANS.—Prices rule steady, owing to a great scarcity of
amount of trading is
Quotations by the car load are:

supplies, and a fair being done.
$2.75 per bushel for three-

pound pickers, $2.65 for 5-1b. lots.

BUTTER.—In sympathy with the high rate
country points a stronger feeling has developed in the lo-

ruling  at

cal market, and prices have been marked up Ye to 1, per
1h. A fair trade is being done for local and country ac-
count. but the export

business is dead for the

Choicest

present.

Our quotations are as foliows creamery  27¢ to

2i4er fine creamery, 26Ye to 2634c; seconds, 26c to 2614c;

2¢ to 23c.

dairy

CHEESE. —Cheese is in good demand, especially from for-

cign sources, and prices for all grades show a decided ad-

vance, Quotations are as follows: Finest western coloured
at I414e to 1414¢; finest l414e to 141c;
Quebece’s at 1314¢ to 1334c; and Townships at 1374c to 1l4e.
Best seconds, 1314e to 13Y,c.

Exports for last week 81,965 boxes, against 46,244 for
the same week last year.

Total
pared

western  white,

exports since May 1st were 1,048,921 boxes com-
with 1.076.529 for the corresponding period of last

Yean.

COOKED MEATS.—The tone of the market for cooked
meats continues steady with a fair volume of business doiﬁg,
We o quote:—Boiled ham, small, skinned, boneless. 26c; New
Incland pressed ham. 14c; head cheese, per lb., 10¢; Enghsh
brawn. per 1b., 12¥/,c; jellied hocks, 6 1bs. tins, per tin, 75c;
cocked pickled pigs feet in vinegar, kits, 20 Ibs., per Ib., Te.

DRY GOODS .- According to buyers just

returned from

England. all carpet prices are to remain firm at the advance
formerly quoted.  The trade here notices a great increase in
the demand for woven Squares. and a corresponding decline
in the sale of piece goods. This is probably due to the
homes as rentals increase. to the
greater use of hardwood flooring and to the advance in ’ch(‘

knowledee of sanitary science.

necessity  of changing

Wool prices are at the foun-
dation of the firmness in quotations. One of the most import-

ant lines according to the present fashions is that of em-
broideries and lace goods. Buyers at present on the other
increase in the business of this de-
partment, and a corresponding difficulty 1n placing orders.
The return of these gentlemen is awaited with interest on
account of the news they are expected to bring of the com-
ing fashions. Canadian mills have made no difference in
quotations, this differing from the New England factories.
Excellent orders are coming in from commercial travellers in
the domestic field for next spring.

side find a world-wide

At the moment it looks
as though the trade would exceed that of last season, no
matter what the crop output may be. A feature of the com-
ing business is the tremendous increase in the number of
country merchants opening accounts just now.  This points
to the widespreading increase of settlement and of a growing
population. Wholesalers with
samples to the Toronto Exhibition, where a good deal of ac-

are dispatching salesmen

tive business is admirably transacted. Country merchants
make it a rule to combine business with pleasure at the big
show.

“The situation in New England is not greatly changed,
though makers are bent upon forcing up prices.  New York

prices for staple cotton goods are as follows:—Cotton, mid.
uplands, spot, N.Y., 11.25¢; print cloths, 28-inch, (4x64s, 4c;

print cloths, 28-inch, 64x60s, 37%ec; gray goods, 3%Y%-nch,
standard, 5 1-16c: gray goods. 39-nch, 68x72s, 534c;

brown sheetings, South., stand., 7%.c to 8c; brown sheetings,
4-yard, 56x60s, 634c to 6le; do., 3-yvard, Te to 7Yc; denims, 9
ounces, 13%c and 16Y%ec; tickings, 8 ounces, 13c; standard
prints. 51,c; standard staple ginghams, 61c; dress ginghams,
7c to 9%c; kid-finished cambrics, 414c to 43,c; brown drills,
standard, Se.

EGGR.—There is a very firm tone to the local egg mar-
ket, and a steady -business is passing, with prices for all
lines strongly maintained. We quote: Selected stock, round
lots. 28¢; selected stock, single cases, 29¢; straight receipts, in
round lots at 23c; and in single cases at 24c per doz.; sec-

onds, round lots, 19¢: seconds, single cases, 20c.

FISH.—With the return of September, the oyster season
opens with an excellent demand, and as a good crop is ex-
pected. prices will consequently be comparatively Jow. ‘L'here
is an improved activity in the demand for smoked fish. es-
pecially haddies, kippers and bloaters. Messys. D, Hatton
and Co. have kindly furmshed us with the following revised
list of Fresh: Halibut, 10 to Illc¢; salmon 22¢
to 23c; haddock, 4Yc to de; stake cod, 5e to Ge; whitetish,
fish, 10¢ to 1lc;
lobsters, 38¢ to 40c¢; eels, 7e to 8c; Canadian soles, 6¢ to Tc;
large herrings, 31,c to 4c.—Pickled: New Labrador salmon,
large, barrels, $17 to $18 per barrel; new Labrador salmon,
medium and small, $16 to $17.—New crop, No. 1 Nova Scotia

quotations:

12¢; lake trout, 12¢; pike, Ge to Te: sword

herrings. per barrel. $6.00: half-barrel, $3.50; new c¢rop No.
half barrel. $2.75; new

1, Scotia herrings, per barrel, $5.25;
Bis

crop No. 1 mackerel, barrels, $16: half barrels, $8.50; No.
1 green cod, Nova Scotia cured, barrels, $7.50; No. 1 green
cod. Gaspe cured, $7.00; skinless cod fish, $6.00 to $7.50,

or 61,c to Tc per Ib.; boneless cod, Ivory brand, 8c per Ib.;
boneless cod., Dreadnought brand. 7e per 1b; Finnan haddies,
16's and 30’s, $7.50 to $8.00, 6r 8¢ per Ib: large kippers, per
box, $1.25 to $1.50; bloaters? $1.00 to $1.25 per box; smok-
ed herrings, medium, 15¢ to 16¢ per box; shell oysters, per
barrel. Capes. $9.00 to $10.00.
to $7.00. Bulk oysters, per gal., standard, $1.40; selects,
per gal.. $1.60.

Quahangs. per barrel, $6.50

FLOUR.—There was a good demand for new crop Spring
wheat flour from FEuropean sources. and a steady feeling pre-
vails in the local market. with a fair amount of trading be-
ing done. by loeal and country buyers. We quote, in wood
: Manitoba spring wheat patents, firsts,
$6.10; do. per  barrel, in
natents, seconds, per
barrel. in wood. £5.60: do.. per bhl. in jute. .30. Mani-
40; do., in jute,

and jute. as follows:

per barrel, in wood,

inte. &35 .80. AManitoba spring wheat

toba strong bakers. per bbl., in wood.
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wo«)d,
Spring
Win-

$5.10.  Winter wheat, straight rollers, per bbl
$4.85 to $4.90; do., per bag, in jute, $2.25 to
Wheat. patents, bbl, in wood, §
ter wheat, extras, per bag, in jute, $1.85 to $2.00,

choice per

GRAIN.
visible grain on hand in Llurope at the beginning  of
month aggregated 62,645,000 bushels, as compared with 76,
954.000 at the lust  year. In Canada the
United States 29,793,000 com-
pared with 35.081,000 at the same time last year.
this it will be seen that the prospects for the grain now be-
ing harvested are good enongh to offer some conzolation oven

According to the published reports, supplies ot
this

sane tine and

the amount was bushels, as

From

to Tarmers st agamst adverse  weather conditions,

iy
Present prices anean nothing more than the guesses of specu-
Iators At

]'(l)l[(\ 3

the amoment Winnipeg and Minneapolis  prices

are on a This. while unusual, somewhat presents
no remarkable feature, and possibly refleets the course of a
What the
of the next two or

of the Western grain has

freer market for Canadian urain, harvest will

be depends npon weather conditions three
weelk s FCis said that nearly half

been cut, and stooked. Locally we
Oat<, No. 2 Canadian western,
oats, de¢ to 4914e: oats, No, 3
No. 2 feed oats, 46e Lo 161e.
resulted
May

lowest,

Dee.

quote prices in car lots,

ex store, as follows: 1014
to S0c: extra No. |

ISULe Lo 490,

feed
Canadian western.
The

about  as

market
Do,
May

clo<ino.

wheat

0114,¢,

\Y i||||l|n‘:
Oct .

fluetuations in the

follows:  Openmg, 883 .
M aLe,

My

O30 highest, Oct Do S8, D3V e

et a1

I
Ot D],

e, Vi, 0227y

Do ST

g2
‘ 02

b P
Wheat on
corncasy on hieavy Plate

Vustralian

wheat, Ss 3d:

cablos were: London: Jrassage

sy oat

a decline of 11l offers. Liver

and corn wheat, S< 41,

Manitoha

pool wheat spot. quiet

No ]

mised

northern Spring \meriean

corn. nmew plite corn, 35 9d: wheat  futures,

weak: Octoher December. 7 e corn irreanlar:

December, 4s 11024 Parvi< wheat firm-

\pril. 1375

Novemher Fehrina Ny 0 |

September, 5s

er: Sepfember, flour jrreanlar:

September. 506

Janunary

[EREDYDAN

Kids s

AND O DRIEED FRUITS

plentimal as

Canadian rait - or  all

hecomimoe very well as seasonable.

month  has
We
box. $4.50: Valencia
New N erdell, 3007,

Dananas, Jamaicas,

Dealers say that the bhad weathe of the last

greatly intertered with husiness in RN N quote:

Oranges, Valeneia, 96, 112 size, pel lates,

126, 1y aomil 2000 Sjzo, #5. Lemons .

hotce Tomons, %27 Lo $4 .00, packed

$l.o0 Lo 82 25 per hieh Prunes, Cal new crop, in 25 1b.

hoxes. Dates:

7¢ to 8¢y

WHEO. per 1h loe, Hallowees, e Ih.,
10c.
13c.

to S1.50

Eromedary package stock, per pkg.,
11Y,e to

peaches, S1.25

lvaporat-

ed apples i 50 1. Lioxes, per M, Cocoa-

nutsc 100 per hao, <4 a0 Cal. per

erate Limes, =] 25 per hox Watermalons, Goe each, 10e

Calitorma 82,00
Woestern

S5O0 to X350

extra for packing, plums. S1.50 to per

crate Canteloupes, Lo ¥3.50 per crate,

Sartlette pears. hoxes, Blucheryies, per box,

Pracedy . Climax, Wiekson,
Monireal

haslot, e ta 7o

darbank plums, %1.75 to

) mel&ns, X700 (o doz. Canadian

=S1H.00 el

plivns. e Canandiam peachies, per bas

ket Toe 1o =160 Canadian bhasket., d0¢ Lo Toe.

\pples
for No |

pears. ey

atnd

\strachan, $3.50 {0 <1 0o
N 2L

[RITEHTIRSS per harrel,

i =325 per harrel for

GO ERTES Fliere is <G a heavy Disimoess heme  done

in snun 'rices have undercone no further chanoe Re-

ports from l:mu‘w of the bheel season are untfavourable, ow-

meto the excessive mois{ure which  Thas produced

large

Deet and Taek of sunshine whiel has prevented saccharine

propertios hut S not expected that there will be
Tast

to export

the same

Mevvies in the foreion market as there
to the
tional
stoady
beine

at G2 fo 1115

wias vear

150.000

owing

permission oranted to Russia addi

tons from its Inroe surplus supplies, Tea ]mi.v(-« are

T.ondon Tndian

quotations the
Pekoe.

hroken pekoe. ditto, Tarq to

followine avctions

follows: common to oon(. chanee

hands

1s 224d: or-

ange pekoe, common to good, 8d to 1s 1%,d; fine, 1s 41,d;
broken orange pekoe. medium to fine, 8%,d to 1s 53,d; and
Ceylon offerings to-
pre-

pekoe souchong, 614d to 91,d per lb.
talled 52,284 packages, and a generally good demand
vailed, prices being firm for the firmer grades. It is now
that the will have a bad effect on
canners’ prices for tomatoes and corn, but no announcement
Valencia opened

years, common

feared continued rains

has come from them as yet. rasis have
for the season at the highest prices in many

good S3Lc, and best 834¢. This price will make Cali-
both entry into this
market ., There is no ease to be reported in the rice mar-
ket.  England is not a heavy buyer just now, and prices
for the Burma crop are 118s 9d to 122s Gd ex-ship at Liver-
The been unfavourable
to beans and boiling peas, of which there are no old supplies
the to be
is to be feared that country merchants are not
of their
and early winter goods before what will probably be the
Eastern Canada.
Business is oood. however. and collections keep up fairly well,

fornian rasins, seeded and loos an

pool and  Avonmouth. season has

remaining, and demand for new erop is certain

oood It
taking to obtain deliveries
fall

areatest car shortage in the history of

necessary precautions

ITAN \

||‘|_\'

baled

follows: —

brisk business is at present being done in
maintained as
F17.00 to %18.00 for No. 1 hay; $16.00 to $16.50 for No. 2
extra good; $15.00 to £15.50 for No. 2 good; $12.00 to $12.50

No. 3 hay: $10 to $11 for clover mixed.

Prices are  firmly

T DES — - Lambskins have been carked up to s0c¢, and calf-

skins Dave also advanceed le, while an mmproved activity has

the market Our quotations are as
No. 1., 13¢; No. 2,
No. 2j, 16e;. Sheep-
each, Horse hides,

for rough. and 6e to 614e

developed in in general .
follows:
F2id N 3. Tle.

are $1.20

Uninspected. 101, inspected.
No. 1, 17¢;

lambskins, 50¢

Calfskins,
each:

Tallow. T1,¢ to AV

~kins
X2 50 each.

for vefined .,

TN EY .
ot the
We
dark

o2 tiar

I'his market s very dirm in tone, bhut on account

Sererty of news erop honey, trading is rather hmited.
e

e to Se; white extracted, Se to Slsc¢; buckwheat,

qnote as rollows: Clover white lloney. 108,¢ to
arades

Sc.

IRON

port

AND

week, it s

HARDW AR,

not

Although there 1s httle to re-

this because of any dullness in the mar-

Kets, Omr domiestrs mlls are

all employed. and are stand-

g helplesshy aside while heavy orders for cars and locomo-

LiIves are - (RN 8 A

bids i the neighbouring competitive mar-

Kot NI »-Juwll'.lll\l‘f‘\ hioher, though 1t 1s meorrect to

say that the spot price is at a record lovel The syndicate

Wiy tooa i~ advane-

the

Is probably feeline jts new price, Lead

which
and ra-
hand  to

erviouslv. and is ooutstde of the Hmit. hevond

Iy

Dominion bovnty is withdrawn Copper is steady

ther quict, consumers contenting themscelves with

wionth purchases. as thoueh CXPectanl ol n Prices ot

New  York:

RIT.621, ¢

drop
firm,

metal to-day are as follows: Copper.

~tamdard. spot anl ST to October,
|

Neptember,
Elee-
817
£79

September, $47.621,.

November, < 17
lake, 1

spot, €78

17,35 ta R17T.6214: J2 0,

trolyv i FITH e to 817 1-8: FIT 1-8: castings.

IS to 171, London casy, IS5 09d: futures,

i Gd-STin quict and easve spof and
C214 5s.—T.ead. firm;
to
northern,
soft,

ad.

L.ondon, easv: ~spot. €216 15<: futures,

London v 7
15s

No. 2
.

5. Cleveland

to =1 05 20015~ SpeHer. firm,
firm: No. 1
No. 1

London, 64s

London, €26 Iron,

o X17.00: northern and southern

S16. warrants, ip

LEXNTIHER
with at
We

29150

leathe and unchanged,
svmptoms  of  ease in  the future.
No. 2. 26 jobbine leather. No. 1,
from 32¢ a3
No. 2, B.A= %5¢; Splits, light,
to 17c: russets. No .2, and
19¢ to Splits, 25¢ to
Dongola, good, 20¢ to 30c.

prices remain firm,
least  no
quote: No. 1. 27¢:
No Oalk.

tae. No. 1.

20
o =He

B .

. according to quali-

cole, 26¢:

sniall, 18¢ to 20¢; pebble orain. 15¢

medinm. 20¢ to 29%¢: Splits. heavy, 20¢;

30c: Dongola. ordinary. 10¢ {0 16ec.




THE CANADIAN JOURNAL OF COMMERCE. 341

LIV

common to good stock, an easier feeling prevailed in the lo-

STOCK.—Owing to an increase in the supply of

cal market this week. and prices for cattle declined 25c¢ per

100 1bs. below those of last week. Really choice steers

were, however, very scarce, and the few good loads of North-
\West ranch cattle received were in strong demand. A brisk
husiness  was done, including sales of several loads to Que-

hee The top prices for picked lots of chowe steers were

HMiLTH to XT.000 sales of full Toads of good cattle bemng made

=600 to $6. and $6.50. while other loads of fair stock in-

100 lbs. A

very strong demand for lambs from both packers and butch-

cluding some oxen sold for $5.50 to $5.75 per

crs was the chief feature of the small meats trade, and al-

thongh supphies were fairly Jarge, they were hardly suth-

clent to satisfy demands, and consequentiy prices advanced

e per 106 Ihs.o with sales of Outario stock at $6 to $6.25,

while Quebee Tambs sold freely at $5.75 per 100 1bs, The

e market continues easy in tone, the inside prices being

o0 per 100 0hs. Jower than last week. while the outside

fivares were unchanged. Supplics were lrze enongh for all

requircments. and a fair busimess was done with  sales ot

~clected Tots it

to $8.50 per 100 Ih<. weiched ofl cars,

Calves were scarce, and in strong demand ot prices rangimg
from x5 to 10 ecach, as to size and qualioy
Cattle

which were 50¢ lower:

Chicago quotes: market is stcady to To¢ higher,

exeept calves, heeves, $5.75 to K10.55:

Texas steers, $4.80 to $6.60; western steers, ¥i.50 to $9.25;

to $7.15:

to ¥11.60

stockers ana feeders, 4. cows and heifers, $3.00
Market for hght,

10¢ Tower: light, $8.25 to $9.00; mix-

Lo $8,00:0 calves, ¥3.00 Hogs:
vone. others weak to
ST 00 to 20,00

heavy., $7.65 to $3.65: vough, $7.65 to

]Ai:"‘. $£5.00 to ¥3.10; bulk of sales. $8.00 to $8.60.- -
Market steady to 10¢ higher: native, $3.40 to $4.75;
L8350 to $4.75; vearlings, $4.50 to $5.65: lambs, na-

7o to $7.20: western, $4.75 to $7.30.

that

Birkenhead Market. and a cor-

dohe bevers and Cooo of Liverpool. eabled there

wis an improved tone in the

csponding inerease (an-

in the price of cattle. States and

rdian steers makime from 1314¢ to 14e per pound.

MAPLE PRODUGES, —Prices are firm at the recent  de-
mesand awederate amount of trading is reported. We
quote as follows -~ Maple svrup. 7Vc¢ to St,e per 1b. in tins,

wloin wood G14¢ to Te per pound. Maple sugar at 9¢ to

e per pound. as to quality.
N1TES <ome  Jmmes
shiehtly easier We

ronsted 12¢: Freneh roasted 9e:

Demand is o only fan. and  prices for

quote as follows: Peanuts. Jumbos.
Bon Ton 12¢: Dia G. 9¢:

walnuts,

Coons

S almonds. shelled. 34c¢  to Tarra 17c;

27¢ do. Gren., per 1h., 15¢ to 17¢

Aled. per 1he.

Lertso per 1he, 12¢ to 13c¢: peecans, per 1b., 17¢ to 18c; Bravils.

e stoeks per oL 16e.

I AND NAVAL STORES Lurpentme  has dechned  3e

oall other lines are practically unchanged, and very little

siness is heing done in linseed and fish olls. We quote: Lin-

secd. hoiled, 9Cc to 92¢: raw. 87c to 89c; cod oil. car load lots,

aie to 5714e. Cod oil, single bris., 45 to 50c.  Turpentine,
e to G2e per barrel. Steam refined seal oil. 6214c.  Whate
il 4714¢ to 50c. Cod liver oil. Newfoundland 0 to
¥1.65: do.. Norway process, 81.60 to $1.75; do. Norwegian,

31.60 to $1.75. Straw seal, 5je.

London quotes: Caleutta linseed, September-October, Gils.

Linseed oil. 34s. Spermooil, €30, Petroleum, American

velined. 8d: do. spivits. 9d Turpentine spirits, 30s 6d, Ko-
sine Ameriean strained. 16s 6d: do. fine, 19s.
city, 328 6d.
Rosin, common. 16s 3:

s 6Gd.

Liverpool: Tallow, prime Turpentine,
spirvits. 3s.

Petroleum, refined, 934d;
linseed oil.
Savannah, Ga.: Turpentine. 3814¢ to 38Y,c;

37,770.

sales, 8Y5;

receipts, 645; shipments. 1.113: stocks, Rosin, firm;

sales, 2,434; receipts, 2,417; shipments 3,061; stocks, Y8.821.
Quote: B, $6.30 to $6.35; D, $6.40; E, F. G, $06.45; H,
$0.471, to $6.50; I, $6.50 to $6.5 M, %4.00; N,
W, $7.75; WIW, $8.20.

2% Ky

POTATOES.

be short of potatoes this vear.

From present prospects  England is gomg to

London prices at the month

end being £3 12s 6d for Kents and €3 12s Gd per ton. In

the local market offerings are very large and although de-

mand is excellent, prices are trom 20¢ to 25¢ below last

week's quotations Nales of Cobblers in enr lots are being

made at 90¢ to $1.00 per bag. and in a jobbing way at %1.10
to $1.20 per bag.

PROVISIONS D In spite of the easicr feeling which pre-

vailed in the market for live hogs this week dressed stock

maintained  their prices and an active trade was  done n

abattoir fresh-killed at $12.00 (o $12.50 per 100 Ths A

steady trade is passing in all other lines and prices Tor bar-

rened pork and extra pure lard are higher, as  follows:

Barrelled pork: Canada short cut back pork. bris.o 33 to 45
preces, #2075 half-barrels. short cut back pork. brls., 45 (o
5 pieces, $13.75: flank  fat pork. $27.50:  pickled  rolls,
brls., $26; brown brand heavy. boneless pork, all fat, brls,,

10 to H0 ,1i(~(‘|'~_ $25.50:

fat, brls., 40 to

heavy clear fat backs, very heavy, all

A0 pieces, $27.50.- Barrelled  Beet!  i.n.ra

)

Canadian 'l];lli’ heef, %: per tierees brls,, 200 Ibs., $17: half

bris. 1€0 1Ibs., $8.75.— Lard compound: lerces, 375 pounds,
101y e boxes 20 1bs. net (parchment lined). 103 ¢:
(2 handles). 101,¢;

tin pails, 20 1hs.

tubs, 50 Ihs.
net, grained
103

pails. wood, 20 1bs.. net,

aross, T0c: cases, 10 Ihs. tins, 60 Ibhs.

m case. 1le; cases, 5 Ibs. tins, 60 Ibs. in case, 107,c: cases,

) 1-1h.

3 Ibs. tins, GO Ibs. in case. 1le: brick compound Tard,

packets, 60 1bs. in case, 1114,c.— Fxtra pure lard:  ‘I'erces,
375 1Ibs., 14¢: boxes, 50 lbs. net (parchment  hned), 1414e;
tubs, 50 Ibs.. net grained (2 handles). 141 e |1:l||~. wood, 20

Ib<. net (parchmeent lined), 1450
(parehment lined). 133, ¢ cases. 10 1h. tins, G0 Ihs. in case,
141502

tins. GO Ihs. in case,

tin patls. 20 [hs o gross

cases. 5 1bs. tins, GO Ihs.. in case, 1474c: cases. 3-1bs.

e brick Tavd. 1, package, G0 Ibs.

i case. 15¢.
Liverpool quotes: Beef, extra 1ndia mess, 138s 9d. Pork

14 to 16 Ibs.,

(0 Bacon. Cumberviand cut. 26 to 30 1hs.. 66s:

prime mess, western, 100s, Hams. short cut,
<hort
bhellies, T4 to 16 1hs.. 3
Jong clear middles, light. 28 to 34 1hs.. T0s:
dles. II':(\'\. 35 to 40 Ths | 8% Gd: <hort clear hacks. 16 1o 20
Ibs., 63s. Shoulders, square, 11 to 13 Ibs., 56s. Tard. prime

western, in tierces, 56s 3d: do..

rihs,

16 to 24 Ths.. 718 nominal: clean < il

Jone cleay mid-

Americam refined, 57s 6.

VG ETABLES Jusiness in this market contimunes very

active, bt as vegetables hecome  more plentiful, prices tor

some lines decline.  Our quotations are as follows: Spanish
onions, ¥2.25 to $2.50 per large  ease Cuoeumbers \Mont
real per dozen, o 30, Green  pepperse 4be e hits
ket Viontreal celery. 30¢ per  dozen Lecks, s1.oo o to
*1.500 per doz., Joston lettnee, S0e per dozen: Tettiee, per
doz.. 2000 Tomatoes, 40¢ to 75¢ per hush. per bhox, %1 (an-

.
adian. baskets, 30c. Watereress, 30: doz Green heans, S

per haw. Dutter heans, $1.00 per hasket.  Montreal eauli-
flower. #1.60 to $3.00 per dozen Pavsley. 25¢ per dozen,
N cabhage.  J0¢ per dozen. llga plant. K150 per
dazen New beets, 10¢ per bunch New earrots, 25¢ ner 3
bunches New turnips. 25¢ per 3 hunches New corn, Re

1o 12¢ per doz

WOOL,

at about the

Canadian wool receipts are small. and prices firm
Unwashed, 13¢ to 131c;
rejects 16e per Ih. at
\nstrahian

usus] rates, namely:
coarse 13¢. for fine washed. 20 to 2le;
important <ales are the

Adelaide on the 19th,
hetter

farmine points,  The pext
auctions at Svdnev on the 9th and at
and it is Lelieved that wool will be found to he in
order than had bheen anticipateed and that prices will  at

least he maintained
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THE CHIEF D

that confronts the new man en
PROSPECTS. This difficulty is eliminated when iyou write for an INDUSIRIAL COMPANY,
the debits of which are an‘inexhaustible mine

THE UNION LIFE ASSURANCE COMPANY
TCRONTO, CANADA,

holders in Canada than any other Canadian Company.

HEAD OFFICE :

More Policy

IFFICULTY

tering the Life Insu

rance Field is the securing of GOOD

or both ordinary and industrial business.

7

RTOCKS, BONDS AND SECUI

M SCELLANEOQUS:

Amal. Ashestos, com.

Anial. Ashestos, pfd Wos e
Bell Telephone o000 0L
Black Lake Asbestos, com « ee e e
Bluck Luke Asbestos, pfd. .. .. .. .,

B.( Packers Assn. A 21 {0
B.CooPackers Assne B prd. L. L. L. L
B.( Pickers Assn.. com

Canadian Car, com nowe owme ows o st ew @
Canadian Car, phl s me m ms we e tew
Can. Cement, com ;

Can. Coment. prd . co mie

Can. Coloured Cotton Miils Co.

Cane Cone Rubber, com

Can. Con. Rubler, pfd.

Canadian Converters .
Can. Gone Electiic, com. .. . . e ee
Cuanachian Pacific Railway | o wp e
Cronwn Reserve

Detraat Flectric st

Dominion Coal, pul

Donnnion hron and  Steel, pid.

Dominion steel Corporation ®
Domimion Textile Co., com.

Dominion Textile Co., Bl e wx is g @
Duluth S.S. and  Atlantj . . ,
Duluth 8.5, and Atlantie, pid.

Halifux Tramway o, .
Havana Flectrie Ry com

Havana Eloctrie Ry, pidd. 5
Hlinois Traction, pid. .. .. .. .. .

Power

Kaministiquia qohen
Waoods Milling Co.,

Lake of th

Lake of the Waods Milling Co., pid.
Laurentide Paper, com. .
Laurentide Paper, prd. 0 L0 L, L die: we

Mackay
Mackay Companies, prd.

Companies, com.

Cos w5

Mexican Light and Power

Mexican Light & Power Co., pfd.

Minn. St Paul, and S.5.M yocom. L., L,
Minn. St. Paul, and S.S.M., pfd.

Montreal Coteon Cooooo o0 0 0L
Montreal Light, Heat & Power Co.
Montreal Stecl Works, com

Montreal Steel Works, pfd. ..

Montreal Street Railway 3

Montreal Telograph

Northern Ohio Track Co.

Nova Scotia Stecd & Coal Co., com. .. ..

Nova Scotia Steel & Coal Co., pfd.

Ogilvie Flour Mills, com.
Ogilvie Flour Mills, pfd.
Penman®s, Lud.. com,
Penman's, Ltd., pid,

Quebee Railway, Light & Power
Rich. & Ontavio Navigation Co.
Rio de Janiero

Sao PPaulo

Shawinizan Watir & Power Co.
Toledo
Toronto
Tri. City Ry, Co.. pfd

Light Co.

Railway

Railways and

Strect

Twin City Rapid  Transit 6. ..

Tvin City Rapid Transit Co., pfd.

West India Blectrie .. sis

Windsor Taotel i %

Winnipeg Electrie Ry. Co. .. .. .. W% o

com. .. ..

Capital
subscribed.
¥
. 8,125,000

' 1,8.9,000
L ISR Y]

2,094, 400

.o 1,000,000
.e 635,000
. 635,000
. 1,511,400
s 500,000
e 5,000,000
_— 3,500,000
. 10,500,0.,0
2, 700,0.0)
. 2,796,095
1,984,445
. 1,733,500
- 4,700,000
= 150,000,000
. 1,990,957
e 12,500,000
. 3,000,000
FRUCTRUIN
35,000,000
. 5,000,000
. 1,858,113
12,000,000
10,000,000

. b
5,000,000
.. 5,000,000
- 2,000,000
200 000
1,500,000
. 1,600,000
.o 1,200,000
. 11,350,400
. 5V, 00U, VO
.. 13,585,000
. 2,400,000
. 20,852,000
10,416,000
SL000,000
17,000,000
TU0.000)
SO0 0
10,000, 000
2000, 000
.. 0 00
GOyl
.o 1,050,000

200 000
2,000,000
150 600

1073000

[ORENT)

| BRI
S50, 000
10000, 000

7000 000

L3800, 000

SEUTIRINT

RSUTRUTY)
010 (1)
2.000,000

SO (00

1000000

6,000,000

(

Capital
paid-up.

5,125,000
1,575,000
12,500,000
2,090,400
1,000,000

3,000,000
5,600,000

1,700,000

S, )
1,9009,¢ &

12,500,000

3,000,000
5,000,000
35,000,000
0,0.0,000

1 858,113

12,000,000
10,000,000
1400, 000
To3,T08
5,000,000
1,022,600
2,000,000
2 100,000
1,500,000
1,1 00,000

1,200,000
11,350, 100
50,000,000
13,555,000

2,400,000

113,500,000
8,400,000
3,000,000

17,000,000

700,009

800,060
10,001,000
22,000,000
7,100,000
6,000,000

1,030,000
2.500,000
2,000,000
2,150,600
1,075,000

50,000

10,050,000

7.000,000

12,000,000
8,000,000

2,826,200

UTRNTERITET)

3,000,000

800,000
1.000,000
6,000,000

Par Value
per
share.

100
100
100
100
100

100
100
100

100
100
100
100
100

100
100
100
100

100
100
109
160
100

100

100
100
100

100
100
100
i0v
100

100
100

Market

value of
ore Share.

7
P o 7
111 00
87 00 .
115 0u 13*
85 10 |
101 00 13*
14 00 =
11
34x 1
326 bu
71 00 bl
107 00 34
105 0y 7
64 75 4
69 75 13
13*
101w 13
........ 1
i)
43 50 Ly
128 oo i
135 00 4
S 13"
201 0y 34
I
6 50 1
[ ] 1
90 00 1
34
1Y 00 34
34
v 2"
238 00 2"
5}
13"
s
)

90 00

120 00
127 00

143 50
107 25
140 00

226 90

9
13

13

* Quarterly.

UTIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Prices per
Dates of Dividend. Sowe B o3
Ask. Bid.

Jan., April, July, Oct
Jan., April, July, Occ 188 150
Cumulative. . ceee
Cumulative. .. ceen
*e s ee s se ee e 118 111
os lmel (%) w (w6 ee e &9 87
Jan., April, July, O li6 115
¥ @ e BE s 88w 284 28
e se te se 4 ee ee 62 92
Mar., June, Sept., Dec.
Jan., April, July, O 86 85
Jan., April, July, Ot 101
“4 ee ee se s ee e 45 44
Jan., April, July, Oct. 114¢ s
April, Oct. 2743 274
e ee s ee ee e e 3 30 3.26
e de ee e ee ee e 72 71

R Aug. 107
oo sew.  WE SE) S5m0 W8 e 105
Cumulative. 613
Jano, April, July, Oct. 70 691
Jan., April, July, Oct. 103 Ve
Jan., April, July, Oct. ) 151
Initial Div, .
Jan., April, July, Oct. ve
Jan., April, July, Oct 944 93¢
Feb., May, Aug., Nov. 2 128
April, Oct 138 135
Mar., June, Sept., Dec.
Feb., Aug. 2004 )01
Jan., April, July, Oct, o .
Jan., April, July, Oct. 864
Jan., April, Ju Y, Oct. s 69
Jan., Ap-l, July, Oct. 94 90
May, Nov. L I
April, Oct. 150 149
April, Oct. Koy
Mar., June, S pt., Dec. ooon o
Feb., May, Aug., Nov. 2284 228
Jan., July 5 e
Jan., April, July, Oct. e
Feb., May, Aug., Nov. o
Jan., April, July, Oct 1464 o,
Mar., June, Sept., Dec.
= E B h ee em w6 91 90
Jan., April, July, Oct, 125 120
Mar., Sept. 129 127
Mar., June, Sept., Dec. &
Feb., May, Aug., Nov 57 561
Feb., May, Aug., Nov. sece
"t % e 'ee es ee ee 19¢ 19
Mar., June, Sept., Dec. 111} 1114
v o8 W8 4s me ws ise 149 148
Jan., April, July, Oct. 260 255
Jan ., April, July, Oct. 148 146
Jar:  April, July, Oct. 1434 ’."4::}.
Jan., April, July, Oct, o
Feb., May, Aug., Nov. 107 ](.7.
Jan April, July, Oct. voas _.,:
Jan., April, July, Oct. .
May, Nov 149 1;;)
Jan., Apri! July, Oct, 230 226
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8IZES OF WRITING & BOOK PAPERS,

Pogt. .. oo on s 55 ws s
Foolscap .. .. .. .. .. . 1315 x 161,
Post, full size. ... .. 1515 x 1834
Demy .. .. .._........ 186 x 2l

1214 x 1514

Copy .. .. .......... 18 x 2
Large post.. .. .. ... ... 17 x 22
Medium .. .. .. .. .. .. 18 x 23
Royal .. .. .. .. ..... . 20 «x 24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. . .- 23 x 3l

13y, x 24y,
167, x 261
183, x 301,

Sheet-and-half foolscap. . ..
Double foolscap . ... .. ..
Double post, full size .. ..

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x36
Double royal.. .. .. .. .. 24 x 3%

SIZES OF PRINTING PAPERS. PAPER QUANTITLES.

Demmy .. .. .. .. . ..., 18 xu % sheets.. 1 quire. 9 quires ..] remm,
Demy (cover) .. .. .. _. 20 x 2

Royal .. .. .. .. .. .. .. 2015 x 27 -
Super royal .. .. ...... & z ¥ SIZES OF BROWN PAPERS.
Musie .. .. .. ... ... 21 x 9%

Imperial .. .. .. .. .. _ 29 x 3 Casing .. .. .. .. .. . 46 x 36
Double foolscap .. .. ... . 17 x o I

Double crown. .. .. . . 20 x 3 Double Tmperial ve s SIx 0
Double demy e .. 24 x 36 Elephant. . .. . . . . . - 34dx U
Dol roga LTS TR o ow g s1em
Double super royal . .. .. 27 x 44 Imperial cap.... .. . .. | 29x
Plain paper .. .. . . | 32 x 43 Haven cap.. .. .. .. .. 26 x 21
Quaderown .. .. .. .. _ 39 x 40

Quad Demw. .. .. . .. . 36 x48 Brg o8 i v oo o s i 28z I
Auad Royal .. .. .. . . 41 x 54 Kent Cap - el x 18

TEXTILES TN GREAT BRITAIN.

The textile industries of Great Britaun
80 far as present business is concerneds
are reported to be in a good condition
by Consul  Augustus k.
Bradford .
sue of the “Jowrnal™ of the Royal No

Ingram. ¢t

Quoting from a recent is-

ety of Arts, he says in part:—
“In respect of the influx of mew buse

ness the markets vary, but in one vital

particular the industries of the textile
group are much alike. They have, in
general, plenty of work in hand, and so
are above the necessities of the moment.
Makers are not immediately able to et
the advances they would like, but their
allairs i general are healt hy. Man-
chester is industriousl y recouping itself
Bradtord
finds some life still left in its protracted

for the series of lean vears.
boom Dundee is very firm, and able
to command high prices for tine
Belfast s
walls of orders for linen cloth. kyven

yarn,
entrenched  securely  behind
the trades which are in between seasons
are not deseribed as dull, and  business
i shoddy is espeaally hvely . In all.
British

favourably  with those from any ne

reports  from centers  contrast
facturing country and the financial re-

sults recorded are  almost uniformly

good . The textile industries do not
invariably flourish in hvrmony . for <ome
of the parts are mutually antagonistic.
hut 1|Il‘_\' colme very near to ]H‘l'f(*(vl uni-
son at the present time,

Ihtherto nothing, natural or artificinl.
has taken cotton's place or given  sub-
stantial promise of doing  s0. There
bave heen attempts to fost rivals into
prominence ancdl presumably  oest  per-
heard of  the

claims made on behalf of ramie. But

sons have extra vagant
cotton is cheap to work as well as to
grow. and one can buy, manufacture and
sell cotton yarn for as Iittle as it costs
simply to work ramie. Wit}
cotton quoted 6.60d. yarn is quoted 9

9-16d for 32°s weft and 10 1-16d for 32's yirn measuring 25.200 vards per pound

twist. These
the economy of the
American ficures obtained in T.ancashire

by agents of the Tariff Board may not

be unchallengeable on the score of ac the Oldham district

curacy, but they =o to show that the

total cost of comverting raw cotton into cent gas mantles ramie i« little heard of

middling
— e

prices give an idex of is 11,d to 13d per pound in seven |an-
operation.  Some crshire mills. A cost of
povind is given in Mr

Cotton Caleulations’ as the average of

It Zs Excelence %
thaat Courttsirzall thiregs

EXCELLENCE in

7

Gnad,“
e

Federal Rufiament Bkl

nk Railvays
s Lo
Qawa overiooking rhe

{ i n? e

S0
l&e Victoria Vanco wver
PringeRupel {x/\lukﬁ

3 New Grand R
! K Pacific S
Staty,

Qﬂ\.‘\«:/ F (}j’: - N S =) o L jeauls:
<~ TheGRAND TRUNK SYSTEM 1sthe only deuble tradkraiway readung all centres of - i
7. ade in Fasirn (anada. The GRAND TRUNK PACLFIC RALWAY Is fasthecoming a factor in =
traffic and is now the line parexcellence inthe Gnadian West,

K‘" W. E. DA VIS, Passenger Traffic Manager, Montreal, Que,
| i « €6. T. BELL Assistant Passener Traffic Manager, Mon treal, Que,)
W. P. HINTON, (3.P. A, G T.P. Ry., Winnipeg, Man.

H. G. ELLIOTT, G.P. A, G. T.Ry. Sys., Montreal, Que,

in these times. For reasons probably
conrected with its high absorptive pro-
perties ramie answers admirably for this
purpose. As a single pound of ramie
yarn is cornputed to make some five o
six gross of mantles, it s obvious tha&
incandes- (e agaregate weight of raw materiak
required to satisfy the lighting industry,

1.749d  per
Winterbot tom's

Except in conjunction with




Pable for Converting Sterling Money imnto Dollars snd Cents |

at the Pax of Dxchange (03 per cent premium) .

£ Dollars. £ Dollars.
1 4.8 066 7 36 16.2 00 O
8 9.3 333 387 180.06 66 7
8 14.60 00 © 38 184.93 333
4 19.46 66 7 39 180.8 00 O
b ©.3 83 40 194.66 667
6 29.20 000 41 19.53 333
1 8.06 66 7 42 204.40 000
¢ 88.91333 43 200.206867
0 4.80000 44 214.13333
B0 45.66667 5 21900000
Bl 81653333 40 2;:3.876 6@ |
RS 6840000 7 22873333
R3 6326687 8 233.60000
k4 8813333 9 2384666 1
6 73.00000 50 24333 33 3
18 778666 1 5l 248.20 00
17 827333 3 52 3.06 66
18 87.6000 ¢

262 80 (00
207 .66 (6

19 8246 (6 7
80 873333

N &
R

0
1
63 26793 33 3
0
1

oS
o

81 10220 00 ¢ 56 21253 33 3
B2 107.06 66 7 51 217 40 00 0
83 11193 33 3 88 28226 46 7
B4 11680 0 ¢ 59 287 .13 33 3
86 12166 66 7 60 292 00 0w
B 126 .53 33 3 Gl 206 .86 66 7
g 13L.40 0 o 62 301.73 33 3
88 136.26 ¢ 7 63 306 .00 00 O
0 141 13 33 3 64 311 .46 66 7
0 146.00 00 0 G5 316 .33 33 3
81 150 .86 66 7 66 321.2 w o
8 166.73 33 3 87 32 .06 66 7
8 160.60 00 © 68 330.95 333
8 165 .46 66 7 69 33 .80 00 O
% 170.33 33 3 70 340.66 66 7
iy l'ul;lu\wlj < l| Even dn this licld
mumie has o more Or lesw sorions rival
oanovalde ol et Les o by dissolv g
and precdpatime  cellilose Gy oo manner
akin (o (hy heowhoieh artificial <ilk s
mude, \part 1neom Hmirvowing it
®d range of vises Eomie renlns easaly
®he no~t consisen disappomtmerny an

The whole family of textile filer=, More
money has heen sunk in i (e elopme nit
€o less purpose tln in anytivime  {hat
has el Inwhsh allention X
eording to estimate which nobody - on-
tradicts. e FAOLOO 000 < heen  lost
o ranie by plnters and manuia ctur-
exs during  fift v zyars, One Germaw

Emdertaking  ciceeeding, whe o virtual-
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STERLING EXCHANGE.

Uable for Converting Sterling Money into Dolars and Cemts

at the Par of Exchange (9, per cent premijum).
£ Dolirs,

71 345.53 333 |®d Dls. s.d. Dia. sd. D'b. s.d. Dls. s.d. Dim.
40 097.3 80 1 94.7120 2 92.0 16,0 I 69.»
72 350.40 00 0 1 0020 1 0994 1 196.7 1 29840 1 3.4
2 0041 2 101.4 2 1 98.7 2 2961 2 30184
T3 355.26 L0 7 3 0061 3 103.4 3 2.8 3 2981 3 3 5.4
4 008.1 4 1 05.4 4 2 @8 4 3001 4 37 4
74 360.13333 6 010.1 & 1 07.5 b 2 w8 6 3021 S5 3 W. b
6 0122 @ 1095 6 2 06.8 6 3042 G 4 (1.3
16 385.00 000 7 0142 7 1115 7 2 08.9 17 306.2 7 4 .5
8§ 0162 8 1 13.¢ 8 2 10.9 8§ 3082 8 4 .o
18 360.86667 9 0183 9 1156 9 2129 ¢ 3103 9 4 0.6
10 0203 1@ 1 17.6 10 2 149 10 3123 10 4 .
17 33493338 | 3] o225 10 1.6 N 2£17.0 01 314y 1L 4 I8
18 37080000 1) g 0243 50 1 21.79.0 2190 I3 3163 170 4 13.37
1 028.4 1 1 23.%7 1 2210 1 3184 1 4 15.3
& IUARST | 5 0384 2 1 %57 2231 2 3204 2 4 17.7
P 3 030.4 3 12.8 3 2251 3 3224 3 4 1.8
» 380335814 4 0324 4 1 2.8 4 2271 4 3244 4 4 2].8
5 034 6 1 3.8 6 2291 5 326.5 b 4 23.8
s 6 0365 6 133.8 6 2312 6 3.5 6 428
. 7 0385 7 13.9 7 2332 7 3 3.5 T 4 2.9
B 183,00 36 7 80406 B8 1371.9 8§ 2352 8 342.6 8 4 2.9
83 403.93 33 3 9 042 ¢ 9 1 39.9 9 2373 9 3 3¢ 9 4 3.9
10 O 4t 6 10 141.9 10 2393 10 3 3.6 10 4 35.9
B 403.80 00 ¢ 11 046.6 1 1440 11 2413 11 3 B.6 1 4 36.0
8 413.06 ¢6 7 20 0 8.78.0 1460 10.0 2 433 140 3 40.7180 4 38
1 0350.7 I 1480 1 2454 1 3 ©.7 I 4400
86 418.53 33 3 2 0 2.7 2 13501 2 247 4 2 3 ¢4.7 2 4421
87 423.40 (0 ¢ 3 0 .8 3 1 82.1 3 249 4 3 3 4.8 3 444
88 428.26 6 7 4 056.8 4 1541 4 2514 4 3 $8.8 4 4461
8 433.03 3 3| S 0 8.8 5 1561 5 2535 5 3 5.8 § 4481
9N HS00 W0 0 6 0 6.8 ¢ 1582 6 25,5 6 3 5.8 § 4502
7T 0 2.9 7 160.2 4 2ib7T .3 T 3 8.9 T 4522
9l 4246 66 7[ 8 0 6.9 8 1622 8 2.6 8 I 5.9 8§ 45402
9 HT.3 P 3 O 0 6.9 9 1643 9 24 .6 9 3 589 9 456.3
93 4240 @ o] 10 0 6.9 10 1663 10 2.6 10 3 6.9 10 4583
94 47 .46 g6 7] W 070 11 1683 11 2 .6 11 3630 11 4603

95 462 .33 35 3
30 073.07.6 1703 110 2 4.7150 3 650 19.0 462.3
90 407 .2 00 v 10 75.0 1 1724 1 2 9.7 1 3 61.Q 1 4644
97 42.06 66 7 2 0771 2 1724 2 2 7.7 2 3691 2 4066.4
098 476.9 33 3 30791 3 1764 3 2 3.8 3§ 3711 3 468 4
99 481 .80 O © 4 0 8l1.1 4 1184 4 2 1.8 4 3731 4 4704
100 48666 66 7 b 0831 3 1805 5 2 7.8 b 3751 5 4125
6 0852 6 1825 6 2 79.8 6 377.2 6 4745
200 973.33 333 0 87.2 7 182, i 2 7T 3792 7 4.6
300 1460. 00 00 O § 08y 8 186.6 8 2 83.9 8§ 3812 8 4786
400 1946. 66 66 7 9 0913 9 1886 9 2 8.9 9 3833 9 480.6
600 2433. 33 33 3 10 0933 10 190.6 10 2 8.9 19 3853 10 4 82 ¢
600 2920. 00 OV O 11 0958 11 1926 11 2 9.0 11 3873 11 4 84 ¢
I\ ey one olse has failed, pys cood  tains: Waiter, ] percent: earbolyd-
At veanlar dividends ot ol ramie  vates 40N per cent tat, .5 per cent and
Mavmitacture, but otherwise the  indus- sl peroeent It protein iy easier
ial heistory s a oy of wretivved diss digested thaa B cont ajney i skimmed
astep, ™" milke wlhose  genepal capstilnents it
lvold= A\~ o Jotweather fool-drink

\s o uu»lin;. satisfying  and who]e-
e hevernge, buttemilk  stands  un of jee
cqialled, It s a food. The U.N, De coneoctions.
partment ol Aerialture says thay
chiss of buttermilk contains as  muaeh

BUTTERMITLK .

mitrment as tvo ounces of  bread,

coodd sized-potato, or g half-pint of ons
buttermillke con fable

ters |

On the avera ge,

Duttermiik s
desdiva e

Tyost

and as one

cold

mieh inits favour.  The

stomaeh will retain it

drink  satisfies and

recluces
st its use olviates the continyed use
witers and sola fountain

Two and one-half quarts

toof butternilk are equal to one pound of

a8 about

one-forrth
I=es 1t instead
and the farm hand

round steak i’ foodd value wvhile its cost
The farmer who
of tea and soffee
wvho takes a

on his




TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the

THE CANADIAN JOURNAL OF COMMZERCE.

STERLING EXCHANGE,

PAR of EXCHANGE (9% per cent Premium).

Hundreds. Hundreds. | Cts, 4. 4. Cts. s. a. Cis. 8. d. Cts. 8. d.
$ £ u d £8. d $ £ 8 d £ s d. ; l% ;‘; i ‘:Z{i g; i :;/‘ ‘7? j i"'
1 04 ly 20101y oo T g gl | S 1y, 8 1 1%‘ & ¢ ouy B3 oy
298 ER Win = 008 B LB mady 2 2 1 21 6 2 g3, 93 3
: c 51 1< 5 T 93y SY 0 v . .
3 012 4 G112 1oy ol ‘s 21, 301 23, 85 2 3 80 3 3y
4 016 5y 82 310 oIl nen ey | 3 ) B ) 56 ¢ 31 81 3 4
5 10 63 10212 9y S 180 10 2 sy | 31, 2 1 33, & g 4 82 3 4y
6 1438 123 5 v 861110 13, 110 13 8y, | g 4 33 1 4y 58 2 4y 83 3 o
71 8 91, 143 15 81, & 11 14 3 1171 4 8 9 41, 3 1 g3, & 2 ;5 84 3 5y
8 112 108, 164 7 g B 1118 45 101 15 7y, |, 5 35 1 sy 80 1 5y & N B
© 116 3, 18418 7y % 12 2 5y 122 6 7 1l 51, 36 1 5y, 61 2 ¢ 86 3 @y
10 2 1 i 205 9 7 0126 7 am2ar ey [, 6 311 gy 62 2 g 87 3 7
11 2 5 21, 26 0 61, 61 12 10 81, 1253 8 ¢ 13 61 38 1 6y, 63 2 7 88 3 7y
12 2 9 33, 4611 ¢ 62 12 14 9vp 1273 19 51, | 14 7 3 1 1y 64 2 71, 8 3 8
13 218 5 267 2 51, 68 12 18 103, 1204 10 5 15 Ve 40 1 73, 65 2 8 90 3 8y,
14 217 6% 287 13 5 64 13 3 0% 13156 1 414, | 14 8 41 1 8y, 66 2 8y 91 3 9
15 3 1 718, 308 4 LA 6 13 7 1% 133 12 4 17 814 42 1 8y 67 2 9 2 3 ERA
16 3 5 328 15 4 66 13 11 2%, 1356 3 R7A 18 9 43 1 9y, 68 o 91, 93 3 93,
173 920 340 6 31 67 1315 4 1316 14 3 19 914 4 1 9y, 69 210 94 3 10y,
18 3 13 113, 369 17 3 68 13 19 5% 1397 3 2p 20 934, 45 1 10y, 0 2 101, 9 3 108,
9 318 1 300 8 9y, 69 14 3 6y 1417 16 2 21 1015 46 1 10y, 1 21 96 3 11y,
0 4 2 2% 40 19 9y 0 4 7 8 a7 oqy | 22 10%, 47 111y, 2 211y, 3 iy,
84 6 3% 43l 10 1y 7141 9y 14 18 | 23 iy 48 111y, 3 30 98 4 0,
2 410 5 a2 1y, 72 M 1510% 1479 9 o =4 113, 19 2 oy 1 3 oy 9 4 03,
B o414 64 472 12 0y 73150 0 150 0 0 |25 1 o0y 50 2 oy B 31
U 4i5 TY 493 3 LA 74 15 4 1y, 1820 10 114,
% 5 2 9 513 13 ll-’% 75 15 8 23, 1541 111 == ——— e— — e
% 5 6104 531 411y 6 12 4 1561 12 10y l TABLE OF DAYS FOR COMPUTING INTEREST.
2 §4vlly 554 15 loy, 77 1516 5y 1582 310
28 515 0% 575 6 loy ‘8 16 0 6y 1602 14 Yy, To Find the Number of Days from any Iay of any one Month
20 519 2y 595 17 99, 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 3y 616 8 9, 80 16 8 91, 1643 16 81,
31 6 7 4y 63619 8y, 81 16 12 10y, 1964 7 8 From. 8 & ; E g s 5 E R 6 ¢
32 611 6 65710 sy 82 1616 113 1684 18 S & 2 <5 853 F o3 I -
33 615 7y 678 1 7y 83 17 1 1y 1705 9 7 FoJan 365 334 306 275 245 214 184 153 192 o2 61 81
34 619 83, 689 12 RA 84 17 5 21, 1726 0 61, Feb 31 365 337 306 276 245 215 184 153 123 92 62
35 7 310 719 3 63, 85 17 9 33, 174611 6 Mar 59 28 365 3314 304 273 243 212 181 151 120 90
36 7 7111y, 73914 61, 86 1713 5 1767 2 5y, April 9059 31 365 335 304 274 243 212 182 151 121
37 712 03 160 5 59, 87 1717 81, 178713 5 May 120080 61 30 365 334 304 273 24w w12 181 150
38 718 2 8016 5y 88 18 1 73, 1808 4 4, June 1511200 92 61 31 365 335 304 273 243 212 |32
39 8 0 3y 801 7 43, 80 18 5 9 1828 15 4 July IS 150 122 91 61 3¢ 365 334 303 273 242 2]
40 8 4 43 821 18 4y, 90 18 9 101, 1849 @ 3, Aug - 212181 153 122 ¢2 61 31 365 334 304 2713 .3
€1 8 8 6 842 9 39, 01 1813 113, 1869 17 3 Sept. S 243 212 184 153 12392 62 31365 335 304 274
42 812 71/‘ 863 0O 3% 92 18 18 1 1890 8 23, ()vl't - 273 242 214 183 153 ]?2 92 61 30 365 334 304
43 816 81, 8311 29, B 19 2 21, 1019 23, Nov. - 304 273 245 214 184 153 123 92 61 3] 365 335
49 0 03 w1 2 24 %19 6 31, 1031 10 15, Dee . . . 334303 275 244 214 183 153 122 91 6 30 365
% 9 411y, 2413 ls, % 1910 5 1952 1 13 N.B.—In leap year. if the last day of February comes be
46 9 9 0y, g5 4 1y, 96 19 14 61, 1972 12 034 tween, add one day to the number in the table.
47 9 13 1y, 965 15 03/4 97 19 18 T, 1993 3 (A
48 9 |7 3 986 6 0% 98 20 2 9 2013 13 113, EXAMPLE : —How many days from May 10th to Sept. 13th?
49 10 1 41, 1006 16 11533 9 920 6 1004 2034 4 11y, From the above tuable we get 123; add 3 for difference between
60 10 5 534, 1027 7 11y, 100 20 10 111, 2054 15 103 10 and 13, and we get 126, the number of days required.
%&&\fxx; —_— —_—
o of it alony while the sy broils down b oncextraction by naphtha or <ome where the firgg plint of thi« Kine was
o D in the hay tield . finds (hat a het similar solvent The  materinl vnder erected! the fat obtained is of g light-
tey, fatioye vesisting hoalth e gained  Creatment i placed in o cosed digester, yellow  colenr, ang i wsed hy soap fae
throngh its continned use. Ag a thirst- into which s pimped the solvent., pre- (ries ay Havibivg, while  the  pesidue
guenching foold-drink betw een meals it ionsly vaporized and heated, As the  finds o ready sale in the iom of meat
shonld bhe Kept in every  family  where  oas comes in confact with {he moist cold  meal fo feeding pigs and poultry- If
chillren are. gs it protein is ouy most surface  of the offal some of it is eon-  desived all hut 1 or L4 per cent of the
expensive  food clement and canmnot he densed and filters down to the bottom  faf can pe removed. bt in practice it is
had in such agrecable form so cheaply  of the vessel, taking with it a certain  found more economical as regards coal
inany other way, Proportion of fat anq moisture.  This  ,yq solvent to allow ahout 2V, per cent
Product is  then passed {o a dist iler,  to remain. (U8, Consulay Yeports.)
—_— wWhere the solvent and the water gre e )
evaporated and sent to the condenser. T
NEW GREASE EXTRACTOR, while the fat or oil remains behind, This NEW INVENTIONS,

A new the ex-

traction of grease from animal offal

German system for
is

procedure is continwed for 8§ or 10 hours
uintil the material js dry and free from
grease ., It is stated that at Oldenburg

The following patents have been re-

cently seenred throupel, the agency of




DRUGS & CHEMICALS—
/Acid, Carbolic, Cryst, medi, .. <. .«

Citric Acid.. . .
Citrate Magnesia, lb. ..
Cocaine lyd. oz.
Copperas, per 100 1bs,

Gum Arabic, per lb. ..

Insect Powder, per keg.

, 12 & 16 to 1b., 6 1b. 200
icoric ."“i','c.as;z’ ...A.. 00
e 1 Bund 5 1b. cans. 1 60
HEAVY CHEMICALS

Bleaching l’owder ..

<hip lLogwood ..

dndigo (Madras)

«reen Cod, small

British Columnbia,

FARM PRODUUTLS—

Choicest Creamery .
Choicest Creamery, st‘cm_\ds
Choicest Eastern Townships Lronn3ery 000 000
eamery, Sec'ds. Qo y ug

se s e 047 02y

Eastern T'ownships (Cr

g{xéiul)'niry tosrse s wee 0w 00y

Choicest New Milk Cresm

Finest New Creamery .. ..

Manitobs Dairy ..

THE CANADIAN

WHOLESALE PRICES CURRENT.

Wholesale.

$ « (
0 30 35
es oo oo J 16 20
e se e 1 50 75
or oo 0 044 006
0 35 46
e oo 0 80 90
ee s ee 0 90 95
—— 0 37 4

o e 3 00
a0 e os 0 75

ahia = 0 22 1
L 25 76
oo 000 2
- 050 100
i 035 040
es v e 0 24 30
e oo 3 50 00
s oo 275 00
su; @ 310 90

0 00 00

000 8 (0
ce v 0 08 11
. a 010 0 14
- 275 39

o 85 38 w3 150, 3 4
ee s« 005 008
e 200 2§
ce s o 125 250
150 2 50
ceee o 175 2 99
e oo e 080 0 g4
150 2 00

I >
oa ae @ 0 0

e oo oo ar 175 2 5
. 150 1 76

v e 070 1 00

PR V00 0 09

A © 009 1 g
wiseee o 0BO 0 99
. 030 0 5

— - 576 6 00
ce e 000 4 Q0

wie wim sl B 18 00
S 0 00

. 10 00

. 8 00

* 0000 16 gg

Abm,‘bl‘l's. i I: gg
half brls. 50

e e e 005

N ** 000 2b
Tttt 005 g6
.o 00U B8
ERRT SR 000 5 30
< woee OLO B ]
v e )25 0 0y
T T A1)
. o e LUR 230
. e e 200 2 05
.. .. 000 5 85
o o e 195 0 oy
=+ 0000 22 Qg
o =0 00J0 26 0g

coee 016 () 269
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JOURNAL OF COMMERCE.

Excellent Site foe
8 First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothdiniere Point.

the @Grand Trunk an? Canadian
Pacific; frontingon the 8t. Lawrence; clear stream
On ome side with shelter for Boaw above and below
Alsoone sland adjoining

P. N. FOLEY,

“Journal of Commerce,”

Montreal, Canada, and Washington, D.C.

he supplied free of charge by applying to

the abovenamed

for neutralizing

internal combustion engine; Philias Gau-

sunitary seat .

OPPORTUNITIES,

quiries relating

ending Nugnst

London correspondent

Inguiry is made by a London firm of min-

nmanufactiurers

=shippers ot apple juice.
Laneashire correspondent

commnnication

adze-trimmed
dinmeter and to cut into lengths from

B30 in. to 48 in.

corvespondent

V22 923

0i 3026

v .. 0007 000

g - 034 035

© e ee 000 yOQ
e er e 0 25 0,-‘.-,‘
RS 03l o382
e 020 Q21

o e ee 028 024
eoes ee 021 (22

makes inquivy for

Cheese—

Fodder ., .. .. .,
New Make
Finest Western
Finest Western, white. .
Finest Western,
Jowurhips. ...
Qebec’s ,

Eastern
E

Selected

Stroogne R m-lpls..
No. 1 stock

No 23toer |
No. 1 Candleq .,
No. 2 Candled

Sundries—

Potatoes, per bag
White Clover, comb

Honey,
Honey,

Beans—

Prime .. .. .. ., .
Best hand-picked ,.

GROCERIES—
Sugars—

Standard Granulated, barrels
Brgs, 100 lbs, .

Ex. Lround,
Lx. Gicund,
Powdered, in barrels
Puw dered, in boxes .
Pavis Lumps, 1 boxes (00 e, s
Parrs puny s, 1 voxes o 1685 »

Ui bisnd d Yellows s, @ s
Molasses, in puncheons, Moutt
Molasses,
Molasses, in
Evaporated Apples .. ..

Raisins—

L E TG Tr T —

Loose
layers,

Con. Cluster.,,
kxtra Desert

Royal Buckingbam ..
Valemcia, Selected
Valencia,
Currants

Fiiatras
Patras

Vostizzas .. ., .. .,
Prunes, California ,.

Prunes,

Iigs, in bags ..
Figs, new layers _
Bosnia Prunes ..

Rice—

Standard B.
Grade C. s ee s
Putna, per 100 Ibs. ..
Pot Bariey,
Pearl Barley, per Ib.

lapioca,

Seed ‘lapioca

Corn,
Peas, 2

Salmon, 4 dozen cagse
Lomatoes,
String beans

Salt—

Windsor
Windsor

Windsor

Windsor 200 1b

Coarse
Coarse
Butter
Butter,

Cheese Salt,
Salt, bris., 280 lbs, .

Cheese

Coffees—
Seal brand, 2
Do

Old Government—Jay,
Pure Mocho .. ,
Pure Maracaibo ..
Pure Jamaica .,
Pure Santog ..,
Fancy Rio ,
Pure Rio

gg—
Strictly Fresh
Stock, No.
New Laid, No.
New Laid, No. 2 el

occeocoocecec
cccoccocococ

©oCco

~J

Co
o

oC

5838

coooooR

COOCCROCOOOS COCOOe
WOANBROXE®OO D

COo0cococococooRwWmNoD

O D
©

S—m—r—occ ocecwoo

1 Ib. bags gross .
3 1b. 100 bags in brl,
Windsor 3

5EEBE

Montreal ‘1 bag
Ted Montreal § bags

8581§ 2

WHEN-G @ N
—

=
]

EREg

174
17%
16
16
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WHOLESA LE PRICES OURRENT. THE

Name of Article.

Wholesale.

Teas— $C $c.
Young Hyons, conmon .. .. .. w 018 02

Young H best grade. .. .. .. 0 3 035
Japans ‘:vlom.“ e et ecee v 026 060
Cengoy . te 4t 4t er e e e 016 045
©Oqlon .7 17 " oo ceee e 022 035
llin.. % ecte 4o o ecvese 022 035
HARDWA RE—
Antimony ., ., _ . oo we i o1
Tin, Block, L. and E. perlb. .. ., 0 b
Tia, Block, Stnits, per Ib. e so 4 0 00
oo per b, ., 00T 0 4
Copper, Ingot, per Ib. .. te e o 018 0y
Cut Nail Schedule—

Base price, per keg .. .. .. ., ., 1140Bas

40d, 50d, 80 and 70d, Nailg .. o

Extras—over and above 304 .. ve ey
Ooil Chiin—No. 6 ,, ., .. .. < 0 on
No. 5 ., ., ®e se 40 0 074
No. & ., ., ORT I 0 0
No.s . ....... . 0 06}
% meh. . 5 a0
§-16 fnch.. .. ,, o
% neh .. .., .. § 85
-16 inch ,, ,, 8 50
Goil Chain No. 3¢ , .. . 5% ee 5 30
16 .. .. .. ., ., 8 30
Bee co il L L L 20
.. ... L 110
8 and 1 inch ,, ., 290

Galvanised Staples—

100 1b. box, to 1 1280
Bright, 1y wK“‘o ﬁ e e ee 1250

e+ ee ae

Galvandzeq Irom—

Queen’s Head, of

40 445
Comet, do., q“:] fruge 28 ..

giuge .,

Iron Home Shoep—

No. 2 and larger .. iy
No. 1 and smaller,, ,
Bar Iron per 100 I1bs, . ¢ vo s
Am. Sheet Steel, ¢ ¢, x 236 ft., 18
Am. Sheet Steel, ¢ gt x 8 1., 20 246
Am. Sheet Steel, ¢ ¢, x 23g ft., 22
Am. Sheet Steel, ¢ 1t x 06 1., %

2%

]

Am. Sheet Steel, ¢ £t x 3G ft.
Am. Sheet Steel, ¢ g¢ : 2 10
Boiler Plates, jron, < s “.n_" A 2507
oF Plates, irom, 816 ook | a0
00p Ifon, base gop 2 in.
nd_Canadian 1 to g iy, g h:: e,
of Band Iron, smaller dze ,, 202
Cinads Plateg~ J
Jull polish .. .. o i 18 758
Ordifary, 62 sheets.. !, "~ 12 7ty
Ordinary, 60 sheets .. .. &E o 12 80,
Ordinary, 75 Sheetg .. , 12 8
Black Iron Pipe, % ‘fnch . o §1 80t
% inch . 180
4 inch ., 12 35,
% inch . 27
1 inch . 3 %
1Y% inch 5 3.
1% inch -y
inch ..., LTt 04
Per 100 feet met.—
Steel Cast per 1., Black Dismond . 17 50
Steel, Spring, 100 I .. . . ” M
Steel, Tire, 100 |be. |, o e i2 Ob
Bteel, Sleigh shoe, i e 2 019
1, Toe Calk .. ., .. o oo (1 90
Steel, Machinery "', o oo © 50
Steel, Harrow Tooth e 4t e es ee i2 00
Tin Plategp—
10 Coke, 14 x 20 .., ., ST 4 50
IC Charcoal, 14 x 20 .. " o oo 4 751
IX Charcoal .. ., ., .- e ee T 1 85 50;
Terne Plate 10, % x 28 e oo 7751
Russian Sheet Iron .. P s ee eo 000 U10Y
Lion & Crown, tinned sheets .. ..
8 and 24gauge, cage lots .. .. .. 785
0 gavge .. .. .. _. .o 885
Lead: Pig, per 100 | s 000 525
Bheet .. .. |, . . 0 ee ee se 6 50
Bhot, 100 lbs., 750 Tess 25 per cent.. 020
Lead Pipe, per 100 e .. ., .. .. Tie per 1b
less15 p .o

LLondon PDi rectory
(Published Annually)

EN ABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS ¢ DEALERS

in each class of goods,
complete commercial guide to London
and its suburbs the Directory contains
lists of

Besides being a

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate
sailings; .

PROVINCIAL TRADE NOTICES

Merchants,
provincial towms
centres of the United

of leading Manufacturers,
ete., in the principal
and industrial
Kingdom .

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from <£3.

The Lendon Directory Co., L_td.

25 ABCHURCH LANE, f
London. E. C., Eng.

a Londo:x importer of Canadian evap-
orated milk.

A North of England correspondent s
open to undertake the representation
of a Canadian firm manufacturing a
proprietary article which they desire
to place on the market in Great Bri-
tain,

e

Yorkshire firm manufacturing  gas,

oil and spirit engines and suction gas
plants desire to get into touch with

likely importers or agents.

An import agent at Berlin would like

to secure the representation of some
Canadian firms open to do business in
Germany.,

A Danish correspondent ma kes mquiry
for the names of Canadian importers

of cement.

From the Branch for City Trade Tn-
quiries. 73 Basinghall Street, E.C.

A Tancashire firm rn:mnfncturing ear

pit  equipment plant

electric tramears. ete,,

for dealing with
and also en-
gineering tools. wish to arrange for
their sale in Canada .

WHOLESALE PRICES CURRENT.

%

Name of Article. Wholesale.
-
Zino— $c¢ Se.

Spelter, per 100 ba. oo o oeeee oo 700
Sheet zine ., ., ,. . 0 ec e e 000 80@
Black Sheet lron, per 100 |bg.—
lotoiZn *t te o W et e 4e 8 225
14 to 16 gauge .. .. e e er ee 4e | 200

to 20 g Tttt e wen i 1000 208

22to % gauge .. .. .. weree e 000 210
26 gayge ,, ,, LT " woeree e 000 229
28 gage ., ,, . T woeree e 000 235
Wire— Per 100 Ipe..

Plain Galvanized, No. ¢, . " e ee s 2 65
go g: g be i aiil .. 2 65

o o. @ 7, e e 2
do do No. 9., .. ‘.’. v 215
do do No. 0. ., ., .0 2 66
do do No. 1. ., .0 o 270
go go No. m. ., _. .- 250
o o No. 18 ., _..0 "
do do No. M. ., ... . §33
do do No. 15 ., .. e 0 00
do do No. 16, ., e 1o o 2%
Barbed W jre, Montreal. _.',° o e 21585
|lspn-m.; Wire, per 10, 125 .0 I O 2%
! Net extra—
Iron and Steel Wire, Plin, 6 tod ., 225 by
‘ ROPE—

Bisal, bmse ,, . et ee te a ey 0 of
do 7-18 ang U ooi oo ee oo o, . " ’
do 3 . et ve e ah e teer
do 818 . 0. oot %, aro e 011

Manilla, 7-16 and larger . . . e
do 3 . . R
do % to 516", 7,77 "7 o &le 0 08

Lath yam .~ " s 55 W% er ou ubleo @8y

WIRE NAILS—

Xd extra .. .., . _ . 3
2d { extra ., Ve we e o
8d extra .. .. ., “ ee se
4d and 6d extra ee se e e
6d and 7d extra .. .l I 0 oo
8d and 9d extra e 1o e 0 oe

10d and 124 extra .. .. .. 0 o8

16d and 20d extra oe va e 0 o0

20d and 60d extrs s s W® 0 o8

Bise .. .. . ., oo e s 230 Bage

BUILDING PAPER—
Dry Sheeting. roll ., ., .. 0 e we 7
Tarred Sheeting, rell *s e ee ve 83&
HIDES—

Montreal Green Hides—

Montreal, No, 3 " et ee ee ee

Muntreal. No. 2 .. o ¥ & ggg g}:

Montreal, No, g tra Tor mol° = 000 913

Tanners P8y $1 extra for torted eur-

and inspected o e

Sheepsking . . e vt we er . . 12e

Clips .. "7, *e ce 4o s o

Spring Lambsking,, o wF e

Lambsking . _ CL I R 833 8g(o)

Calfskins, Ng. '} 8 Gh e 00 0,7
do  No., g .. e ee e 00 o016

Horse Hides . ce te vt ar ae 0 00 2p9

Tallow rendereq v er e 006 006y
LEATHER—

No. 1 B. A. Sole .. .. tee e e 000 Qg

No. 2 B. A. Sle .. tetee e e 000 Q2

Slaughter, No. 1 11 Heans " 't 026 g7
Light, medium and heavy .. .. ,, 030 01
Light, No. 2., "7 o ¢ 026 06

Hamess .. .. .. et o6 se e 4 030 03
Upper, havy .. .. *tce e . 0388 04
U&per, light .. ., |, ' ° = 038 o ¢¢

Grained Upper.. .. .. *e te e w0 038 g g

Scotch Grain ., ®r e se se 4 as 036 0 38

Kip Skins, French o W &3 Te i e 065 0 70

English .. % ° s oo ve 050 0 ¢

Camada Kid .. L T 050 o ¢

Hemlock Catt ~,, - ve s . 075 0 g0

Hemlock, light .. .. °°,. W e 000 0 op

French Calf .. .., °.. oo ie . 1388 1 g2

Spl!tn, light and medium ,, o 025 0 30
Splits, heavy ., . O T, 019 0 2
Splits, small . oo 56 i et 018 0 99

Leather Board, Canada o cer 006 B8 39

Enamelled Cow, per ft. W tes imp 016 0 13

Pebble Grain v wi we 014 0 3¢

Glove Grain .. o e % e 013 0 15

Box Calf ..., ..  es se 4. 018 0 29

grush (Cow) Kid .. ce te 000 0 0o

aff .. v 3

Russetts, light ., . Eo se s 8;3 3358

Russetts, heavy 030 ¢ g5
Russetts, No, : JETT 040 ¢ 23
Russets® Saddlers’, dozen,. 800 9

Imt. French Calf e ve s 0(0 ¢ %
English Oak, 1b, _, . e 0 3u 000
Dongola, extna ., e e 4e 088 ¢ 35
Dongola, No. 1°",7" " ' 020 o 42
Dougola,, ordinary ,, 010 o 80
Coloured Pebbles .. "' "' 0156 ¢ 16
Coloured Calf ., *e v e e ee 017 17




e R R R R EEEE=——————————
SYNOPSLS OF CANADLAN NORTH-

WHOLESALK PRICES CURRENT. WEST . WHOLESALE PRICES CURRENT.
HOMESTEAD REGULATIONS,
Any even-mumbered section of Domin-

Name of Article, Wholesale. ion Lands in Manitoba, Saskatchewan, Name of Article, Wholesale.
and Alberta, excepting 8 and 26, not re- 3
S served, may be homesteaded by any per- )
LUMBER— gc¢ sec. sor1 who is the sole head of a family, or Paris Green, f.0.b. Montreal— $c¢ se.

$inch Pine (Face Measurey .. .. . 5000 any male over I8 years of age, to the ex- T 017 /
8 inch Spruce (Board Mewsure) .. .. 1ud | tent of onequarter section of 160 acres 100 Ib. lots Drums, 50 Ibs .. oo 019 1
L Inch Pine (Boird Measure) 15 00 » 100 1b, lots Pkgs-, 1 lb. e 021 {
I Inch Spruce (Board Messure) .. —_— l’* \-’8 More o) -~ 100 1b, lots Tins, ‘1 Ib, we e o V22
Inch Spruce o s oe & 25 (0 . . = . Y " NS eel ek iSE
}m&: l.ll),'l'é“u_ Do 24 00 3000 Application for entry must be made in Arsenic, kegs (300 1bs.) <0 to oy ee 018
23, 8x3, and 3x4 Spruce (B.M.) .. 18 00 erson by the applic: ini
x3, §x3, and 3x4 Pine (B.M.) ., .. 22 00 pex n by ¢ B! p]lcmt at 2 Domin .OYI
liq Spruce, Koofing (B.M.) .. .. .. 2200 lands Agency or Subageney for the dis- W O0L—
lie Spruce, Flooring (13.M.) .. .. 25 00 G e hich the 1: . T E
Va Spruce (1. and G.) .. 2400 trict in which the land is situate. En- Camadian Washed Fleece ,. ,, ., <o O 19 021
% line (T. and G.) 3300 ] try by proxy may, however. be made at | North-West o v o. o v eeee 000 000 |
1 Pine (L. and G.), (V..L.B 3300 S ? - X . Buenos AYTes .. oo oe s oo se 0 2 040 }
Laths (per 1,000) .. .. 350 any Agency, on certain eonditions by the Natal, greasy . e. oo 1o 4 ae e= 0 () 020 3
f \ g . S ;i 3 ) Cape, EreA8y <. e 4o w0 o ee se 0 18 020 %
[ 80 : ‘ 4
f.lthfr, mothp-r, 8¢ n.' dm}ghtt T, }H;l her o Australian, greagy .. <. .. . esee 00 000 &
sist e : > esteader, ¥
MATCH ES— sister of an intending homesteader Y 3
DUTTES:— (1) At least sx months
Telegraph, case 4 . . N . >
Teleglion, can 4 residence upon and ecultivation of the WINES, LIQUORS, ETC.
:\’I‘,‘;" ":‘\jﬁr]' =l ¥ ;(‘IU’ land in each vear for three vears . Ale—
dward . 3 )
Head Lignt 450 (2) A homesteader may. if he so de- | knglish qes. .. e ve 2.4 270
tagle I arlor 2008 . % . . English, pts, .. EA p
sicni, w's . 210 | sires. perfform the required residence du- | Engisb. pta. . S it 4 1 ]
do., Sws .. ., 520 io > livi i o
Lttie Gongt. - 58 ties by i ing on farming hn_d owned
solely by him. not less than ejahfyv (=0
5 Perter—

acres in extent, in the vieinity of his

OlLS— homestead . He may also do so by liv. | Dublin Stout, Qts ., e0 ve a0 oo oa

X . - s Dublin SloUL, P, o, ou vo o vo oe
45 050 ing with father or mother. on certain | Canyian Stout, pta. ..
624 070 B . . : Lag 85 as e
00 05" | conditions. Joint ownership in land will w‘g’ ‘if:;'ad?.f'

20 L6 ot meet this requirement,

0@ QUd 5 o mcw ome e e twte o 0

S. R. Iale Seal ., .. 0

Straw Seal .. .. .. . . .hee e O

Cod Liver Onl, Nid. . ., o0 e o0 )

Cod Liver QOil, Norwegian ., .. .. ; 60 17
0
0
0

s es em eo

S
2
[STSTeE
88%sS

i
§
Cod Liver Oil, Norway Process .. .. 60 17 (3) A homesteader intendine to per i
Gustor Oil .. .. w0 o wy ce ve 09 011 = s 3 P 5 \ : s i
Cistor Oll, LAITEI8 oo e e wa oo W 08 09 form his residence duties in accordance Spirits, Canadian—per gl 3
Lard 01 .. wloil Ll 7008 with th above while Tiving with parnte | alcopol, 66, 0.P. oo va ve os ae oo & 70 480 i
Linseed, mw .. .. ... . ... . ST 0 89 . . . Spirits, &0, 0.P. .o . o 426 40 §
Unsced, boiled .. .. . . ...e o 0w 0w | Or on farming land owmed by himseif [ B0l % Up " . 130 260 ¥
Olive, pure ., .. .. o w 200 2% ; istri Club Rye, UP. .. i e 400 400
Olive, cxta,” 4U) per case . .. w385 30 must notifv the Agent for the district iye Whiakey. orl, gL, ol g BAn
Turpentine, nett .. .. .. .. v0 o 0 53 O 6 of such intention
Wood Alcohol, per gallon .. .. .. V80 1 w
W. W. CORY. -
_ ortg—
Deputy of the Minister of the Interior
PEIROLEUM— . g i Tarrag T
N.B. — Unauthorized publication of 6:2,‘,“['(’,:"& v e e i% g&:
Acme Prime White, per gal. .. .. 0 15 # = iserne i i
Acme Waler White, per gal. . ot 0 1t} thie advertisement will not be paid for.
Astral, per gal, Vet ¥ aly . e 01y
Benzine, per gal. .. .. .. 4. e o 0 184 Sherries—

Gusoline, per gal. v o oy wu 4o . 0 19, —_— —_—

Diez Hermanos .. "]
A Lowdon company manufacturing vart- | Other Brands .o .. ., ., . .o .. 085 5
GLASS— o= Kinds of  paper, hoards, and other
it break, 50 feet .. . . { 50 st tioners™ and beokbinders' supplies, Clareta—
Second Break, 100 feet .. . 60 v wpekinne snits 5 Yanadis a-
Eirst  Break, 100 teet .. .. .. .. .. L 7h A reking nitable  Canadian  resi SMedoe .. il 0 0w eiee e . 1252
ﬁcondnurcuk, 100 fteet .. .. .. .. 2 ‘-;7 dimt aeents, St. Julien .. .. . ., e ee . . 4005 OF
Thitd Break .. o wv st i 55 w8 w0 3 8h i
Fourth Break .. .. .. .. .. o . 3 60 V' London compiny  nmanufactorine all
varicties of colours are looking  for .
) . Champagnes—
S e suitable Canadinn buying agents, pre-
PAINTS, &e— Vowe e Gl Abomt dead ' nd Toronto. {o | Yiver Heidsieck ., ., oy o0 ,, o, 2800 34 08
) era by 1 anfre AN oronto. ¢ Cardimal & Cie . .. ,, el 5o 1250 14 50
. L. 55 700 _ Vo ws) ea §8 @i
l‘ei'm: mie’lm_{l?_ . H90 6 15 wWhom  they wonld ormnt their exeln-
550 f A : .
3:' z’;’ 23" e R J-?fv :.(73 sive aveney for the whole of the Do- Brandies—
me Mluef' Jglill- B0 i e eer e 3;32, 1]“: minion . Bichard, gal. .. ., ., .., . ., 375 708
e lead, dry vo wv oo ve ve 40 oo 99 717 ! o Richard 20 years flute 12 ts. in case 16 00
Red lead .. . .. 70707 7 ¢ o ;‘&U Richari, Medecinal ,. . o 14 50
:’e:::;::nno x'ur-u, Ir,nglirh o wn sy e gl 2 00 Richard V.5.0.P., 12 12 28
e chre, Irench ,, ., ., . A £ i /
Whiting, ordinary ., ... ", "I 20 00w 35(, Richard, V.0., 18 qta. 9 00 i
Whiling, Guilders® ., ., . 70
Whiting, Paris Gilders® e 100 sc H oo L BO N D S hiske &
£nglish Cement, cask .. .. 205 Scotan; W 7=
Belgian Cement .. .., .. =7 19g 1025 10 50
German Cement .. .. . ., .., .. 00 00g FOR SALE E}illocrk éfde' G-k 2s on w0 o o 950 10 G0
United States Cement .. .. -, .. 20 219 —_— Usiers 6 VG, TLLITT I 900 9o
Fire Bricks, per 1,00 .. .. 2. 1. 17 0 21 po Derags o0 0 sees e w o oee gup ool
A = “i A o Se e we es e sw 4 a0 we
;‘10:-:‘“(‘;3, 15(.)‘.) 1b. pk‘l:u R :‘ - (luz); FENDERS addressel to the under- Mitchells Glenogle, 12 gts. .. ., .. § 00
" signed  will be  received up  to  mine do Secial Resere 13 qts .. .. e
do Extra Special, 12 qta.,. .. .. 960
l oclock a.m. of Thursday, September do Fest Old Scotch, 12 qts. .. n
Glue— - Pt
12th, for the purchase of $500.000 of 4
";erx:;tic(:‘:kr:keu Sheet .. 011 018 per cent thirty years bonds of the Pro- biish; Whiskey—
French, barrels &.'5 " " VAW | tatat Bomd of S e i Mitchell Cruiskeen Lawn 8% 12
5 541 Jsie e o st Joar Se ss 3y Y g
American White, ‘basrels - 0[])(‘) ¢ il l(,)m of School Commissioners POWEr's qta, oo co o o o 10 % 10
Goopers® Glue .. .. .. .. o 019 o of the City of Montreal, Jameson's, qts. ., ol b, o 9 0 1108
Brunswick Greem .. .. .. e 004 010 Bushmill's .. ., ....7 0 U0 9w 106
:\‘ench aeperial Oreen .. .. ... 01 016 Full particulars will be  eiven upon e ™ Bittan, "ot g s - - S U 1100
o. 1 Fumiture Varnish, per g=l. . 0 8 g ! 5 I Angosturs Bitters, per 2 dos. .. .. 14 (0 15 00
A [Furniture Vamigh, per gil. .. 0 75 o g applica tion .
WI JAAN . e . . L ee e 685 090
z:ck J-sr;l-n et ee i et eiee oo 0 80 Q85 Gin—
nge Shellac, No. 1 ., .. 2 2 4 C. J. BINMORE.
Onnge Shellac, pure ., evise 4 12 ?8 ;ig \ Oansdiay A8 .. s v eiee O 586
White Shellac .. ,. st et ee ee oo 210 240 Sm‘r‘]mry'TNaSUPQL London Dry ..., ., ce 0° w0 eeee 7% 800
Putty, bulk, 100° 18, barrels -2 02 o | 40 & o e Baliiat™ dus ' et S0 9k
ety In Vadten .. .., 111 ) g 1y 197 Saoker e, Belitat,"dos.”.." . 1% 14
tlsemine, & b. pkgs .. . O 97 Peel Strect, Montreal, limasty ' gp Tt o .. ..o 13 140
o1 ( Apeliimaris, 9 o ,, ., % wece 7 2% 78
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Foley & Wi

FACTORY § G

ADA SHIPPED

ONTARIO.

Address all

Chicago. Illinois.

WEMAKEHIGH GRADE FAMILY

Sewing
Machines

|/'TOR THE MERCHANT’S TRADE.

Write us for Prices and Terms,
;We can Interest Yon.

CHICAGO,
#&= ALL MACHINES FOR CAN-

OUR WAREHOUSE AT GU ELPH,

3.9

—

i ams Mfg, Co,

ENERAL OFFICE:
ILLINOIS.

DUTY PAID FROM

Correspondence to

O

BRITISH AND
Quotations on the Londoy Market.

—_— —_—
Canadian Insurance Companies.—Stocks and Bonds— Montreal Quota tions gept 4, 1912, SECURITIES, 11‘:;;;:
_— i ——— 3
No. Last Share Amount Canasda British Columbia, - Clo’g Priee
Name of Company. Shares Dividend par value |P&id per| quotations 917, 4% pe. .. @ ws s il
per year. Share Perct. UL, 3 P woneie wi o euse o | B8 BR
T e e —_— —_— Canada, {4 per cent loan, 1910 .. s -
I o e 83
Sritish Ameriaan Fire and Marine .. 1500 |3—6mos| 50 360 97 T out lows, 108 bl
Cenads Life ., | «| 4500 | 4—6mas 400 400 160 2% p.c. loan, 1947.. TTE T
Confederation Life,, i .| 10000 | 74—6mom.| 100 10 a7 Manitoba, 1910, 5 pogr. " " N R,
Western Assurance .. e es ee 40 o 20000 5—6 mos, 40 2 0 3 3 Cee we . !
Guarantee Co. of North Americs ...| 13372 | 1—3 mos. 50 50 160
— e e Y S Shares RAILWAY & OTHER STOCEKS
e e e —

-_
FOREIGN INSURANCE COMPANIES, —

Market value per pound, Aug. 24,1911

1st M. Bonds .. ., ., .. Ty
— | 1 BL(ljﬂalol& Lake Huron £10 shr,,
. . 0. %% pc. bonds .. .. , ..
sharey Dividend NAME Share paig Closing Prices Can. Centrlll 6 p.c. M. Bdg, Imt,
Cguar. by Govt. iics s, os .
anadian Pacifie, $100 v ve
260, VLY 128, per gh. Alliance Assur.,. > = 20 21-5 11 1} Do. 5 p.c. hond‘i e v e
‘ Do. 4 p.c. deb. gtoe) 0% e @
60,000 128, per gh. Do. (New) ., .. .. e e 1 1 134 14 Do. 4 p.c. pref. stock .. " .
230,000 6. AUss Fire & Life. .. ) . 10 %8 54 6} Algoma 5 p-c. bonds .. ,. .
100,000 1734 British Law Fire, Life .. ., ._ .. 10 1 33 4 Grﬂr;d Trunk, Georgian Bay, &e.
1 R G S e s w
295,000 (3 Commercial Unjon e e 4o 10 1 214 29 st M
> e . . 100 Grand Trunk of Can. ord. stock
10,000 us. Employers’ Liability .. .. .. o 10 ¢ 134 134 100 2nd equip. mg bds. 6 p.c. ..
10,000 2 Eqity & Law P 1 1) 6 28 29 100 1st  pref. slt()ckk, 6 p.c. .. ..
: o 100 2nd pref. stock. . o e se
nees 1534 Gen. Accident, Fire & Lite .. 13 1% 13 1j 100  3rd |'1)r9f. stock.. .. N ..
Yene i - . 100 5 p.c. perp. deb. stock.. o ee
0000 10 General Life .. .. v e 100 U &1 8 100 4 pp.c. perp. deb. gtock.. .. ..
800,000 10 Guardian - @ 10 8 93 10} 100 Great Western shares, 5 p.e. ..
' 100 M. of Canada Stg. 1t M., & p.e.
€000 1023 Indemunity Mar. .. . . ... .. s s 01 8 100 Montreal & Champlain 5 p.c. lat
mtg. bonds .. .. ,. .. .. ..
180000  Go6d per ¢h. Law Union & Rock. te e 10 1w 6% 7 Nor. of Canada, 4 p.c, td:b. -;o:k
Legal B e e e A% e 100 Quebec Cent, & p.c. Ist fnc. bde.| .
100000 .. egal Insurance & 1 1 14 . G. &B., 4 po bds., It mig
20000 176d per sh.  Legal & General Life .. .. v W 80 (] 214 224 100 Well., Grey & Bruce, 7 pe.
‘ i Ist mortg, .. .. . .0
845408 110 Liverpool,  London & Globe. .. ., 10 1 2 23 100 St. Law. & Ott. 4 pe. bonds ..|... ]
i 8562 20 London . Trte et ee ea e e 26 19y 48 50
105,00 8¢ Londn & Lancwshire Wyre. ., % 2% 30 31 Municipal Loans
London snd Lancsshj ® o e 6
2000 15 ’ cashire  Lif : ] 8 1100 City of Lon.. Ont, 14t prt. 5 pe.|
40y, persh, Marine $o 4 9k se e se gy e 8B 15 874 38 100 City of Mobtreal, stg., 5 p.c. .. %
40,00 Pe Y100 oy O e s, Ted, 1018, 04 po| " |-
i , y aws, red, g . .. o
0w 6 Merchanty M. L. ., ... ., - 0 % 3 33 100 City of Quebec, 8 p.c.,” 1087 .. 8 | g
110,000 400 per ch. North British & Merantile .. ., ¥ gy 554 391|100 ity o "Tact b § b imesl 9 |1er
90,000 40 Northern .. ., ... % ee oo e oo 10 1 84 83 8% p.c, 1020 . deb'IVilﬁ‘ i ;1
: .C. gen, con, s 1
.00  80s Norwich Union Wyre ., Se ee 40 es % 3 29 30 0 Ol: r?(" <;z. brﬁnds‘.b SR T (i
o ix . e . ¥y of Winnipeg de 1914, 5 p.e.
8,70 38 'Oenix L s B0 s 314 324 Deb. script., 1907, ¢ Pe .. .
0, 000 2 Railway Passen. ., Se o e e e 10 t ]
. e 10 Royal Bxeo v i eveevn w'es m 109 200 Miscellaneous Companies,
P, I
w468 78 23 Royal Insuramce ., .. .. R (] 1y 27 28 100 Canads Company .. ., .. e
94,88 173 Scot. Union & Nal, <g’® e se 20 1 81 38 %) g'g‘d' North-West Land Co.
i 1 uy BAY oo s s v, 65 s
240,000 128, per gh. Sun Fre .. ,, _ ... o es ae 10 109 12 183 - O
8,00 10 24 Sun  Life |, L 1] e} 26} 241 Banks
W, 0m 18% Thfm“ & Mer. Murme .. .. ..., : . . Bank of England .. ., .. .. . .
6.0 13 Union Mar, Life [T ) 2y Lonzk:lonfCounty and WestAminraiter i3
= o Bank of British North merica ..,
msu o« Yorkshire Fire & Ute .. ., ., .. % 10} 1 Bank of Montreal ., ., .. .
Canadian Bank of Commerce.

100 Atlantic & Nt, West 5 p.c. gua.
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North American Life Assurance Co.

! “SOLID A4S THE CONTINENT. -
v Amﬁ!!caﬂ,{‘éhl/ EDWARD GURNEY,

ﬁ ’9’ , ie— L. GOLDMAN,
SQ lid \ President.

A.L.A., F.CA.,
| TOTAL CASH INCOME .. .. .. .. .. . .. $2,295,176.98 || Managing Director.
QOQLU‘I_en_t . GELTHEAN | TOTAL ASSETS .. .. .. 12,313,107.567
\ = J. K. OBBORNE,

W. B. TAYLOR
| 1,300,784.00 B.A. LL.B,,
Vice Presidents. H

988,313.49 Secretary, -

TORONTO.

) North

| NET SURPLUS to POLICYHOLDERS. . .. ..
PAYMENTS TO POLICYHOLDERS .. .. ..

HOME OFFICE,

PERPETUAL CALEN DAR

1912

22 23 24

29 30

31

Jauwu

5 Maz, May, July, Aug., Oct.,, Dec., 31 Days. April, June, Sept., Nov., 30 Days.
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INSURANCE.

INSURANCE.
The Federal Life Assurance Company faabeomrss,
Oapital and Assets O R $ 5,316,968.65
Insurance in Force .. o $23,887,141.41

Burplus Dec. 31, 1911 .. .. o e .

All forms of Life, Limited Payment Life and Endowment Contracts issued,
C. L. SWEENBY, Manager, Montreal District,

180 St. James St., MONTREAL,

$ 320,973.65

\
Get the
Best . . .

Do not place your Insurance
Bqlicy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

-\

BRITISH AmMERICA Assurange Sempeny
HEAD OFFICE .. .. .. .. T0RONTO.

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoekin, K.C, LLD.; Alex.
Laird; Z. A. Lash, K.C.,, LLD.; w. B. Meikle; Geo. ‘A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.
ASSETS OVER.. .. TTottre ee e ee o oa L. $2,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000. 09

UNION MUTUAL LIFE_INSURANCE CO., Portiand, Me.

E. RICHARDS, PRESIDEMNY.
Accepted value of Canadian Securities,

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium,

Exoceptional openings for Agents, Province of Quebec and Eastern Ontarie.
Apply to Walter I. Joseph, Mgr., 151 St. James Bt., Montreal

held by Federal

3:20.c. Interest Tables 3ip.c.

A NEW EDITION of our Popular Book.
tions for $100.00 up to $10,
Accuracy theroughly tested.
Half Bound $3.00. Post free.

Williamson & Company, Publishers,Toronto.

e ——— — =
\\‘\*

Subscription

Order Form

'THE CANADIAN

Journal of Commerce

P. N. FOLEY, Manager.
SUBSCRIPTION ORDER FORM

Subscription

Order Form

The use of this form will ensure a copy of the

To THE JOURNAL OF COMMERCE,

329 ST. JaMES STREET, MONTREAL.

Please send me the « JourNaL

“JOURNAL OF COMMERCE”
of Canada, United States, etc,

being forwarded €Very week to any part

oF COMMERCE,” for one year, commencing

which I agree to Pay $3.00 on demand.
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The London & Lancashire Life &
General Assurance Association, Led.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. |

‘ Alex. Bissett, MALNIER, FOR

W aterloo Mutua] Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT. 8ir Alexandre Lacoste

Total Assets 81st Dec., '910 $705,926.07 ' M. Chevalier, Esq.
Policies in force in Western Ontario over 30,872.00 |

WM. SNIDER, GEO. DIEBEL,
President. Vice-President.

(‘E'G\_,rl\.IMITEI/)'@\J

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8. Clouston, Bart,, Chairman.
Wm, Molson

T. J. Drummond Esq,

. J. Gardner Thompson, Manager
J.W. anie Deputy Manager,

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL AOCCUMULATION
POLICIES,
GUARANTHKD
Extended Term Insu'nnce
Cash Value ‘“ Qp,ah Loans.
Paid- up Pdﬂcy

Montreal Offilce :
226-230 St. James Street.
J. G. BRUNEAU ..
J. P. MACKAY

A. P. RAYMOND,
Gen. Agent, French Department.

Prov. Manager.

Macpherson, Esq. Cashfier

Frank Haight, T. L. Armstrong,
Manager.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
@ caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
tand nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
fmg and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the ewner “Roslevan” from its penim-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to the owner,

P. N. FOLEY,

Manager.

“Journal of Commerce,”

Montreal.

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—

Currcent Ledgers, ‘L'ransfer Ledgers, Price Books, Catalogues,
Flue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose

leaf sheets, either hand or typewrtten.

Write for Sample on Business Stationery.

Business Systems Limited
52 §PADINA AVE.,.TORONTO, Can.

ASSURANCE
COMPANY.
Incorporated 1851

$ 3,284 179.98

WESTERN

FIRE AND MARINE,

Assets - - -
Losses paid since orgamzation over $565,000,000.00

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Authorized and Fully Buhlcribed
Capital paid up
Life Funds and Special Trust Funds..
Total Annual Income, exceeds.
Total Assets exceed .
Total Fire Losses paid 147.608.475
Deposit with Dominion Government (As at 81 Dec 1911) 1,269,327

.Commercial Union Buil s
Head Office Canadian Braneh : Cop g\ Ujon Bullding, yyoptpgq),

licited in unrepresented districta.

J. M’l &On. Branch.

15 e £ "

Ap for Ag
W. 8. JGPLING Assistant Mgr.




