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The textile issues have also been extremely 
prominent. While these companies are now faced 
with declining markets, their large earnings dur­
ing the war years have, generally speaking, placed 
them in a very strong position financially, and it 
is thought also that British and other competition 
in standard lines of this character is not likely to 
become a strong factor for some time to come. 
In some minor lines of Canadian industry, how­
ever, complaint is already being made that Ameri­
can manufacturers are commencing something ap­
proaching “dumping” tactics, and it is not unlike­
ly that more will lie heard of this at an early date.

THE GENERAL FINANCIAL SITUATION.
Activity on the local stock exchanges during 

the last week or two has been stimulated by the 
publication of a number of annual reports by large 
industrial corporations reflecting the favourable 
conditions under which they have been doing busi­
ness With re-during the past twelve months, 
gard to the pulp and paper issues, it may lie noted 
that in more than one influential financial quar­
ter, the opinion is quite frankly expressed that 

I during the next twenty years, this industry will 
take a premier position among the Dominion’s 
industrial activities, and that it possesses at the 

i present time, great and growing possibilities. In 
this connection, however, it is to be noted, that the 
permanence of an industry of this kind, depends 
upon the carrying out of an adequate programme 
of re-afforestation, a programme which is not yet 
notably evident. While several of the leading 
pulp and paper companies are doing something in 
this direction, much yet remains to t>e done, and 
it would seem that this matter is one which might 
well be pressed upon the attention of the Dominion 
Government, with a view to the undertaking of

There

The January bank statement published this 
week is, on the whole, a satisfactory document, 
although a marked decrease in circulation for the 
second month in succession suggests a consider­
able slowing down of industrial activity. Circula­
tion at the end of January is now reported as 
$203,424,472, a decrease for the month of $21,- 
076,645, following a decrease of some $10,500,000 
in December. It is to be noted, however, that 

with these considerable reductions, circula-even
tion is still nearly $32,000,000 higher than at the 
corresponding date of 1918. 
also show a notable decrease for the month, be­
ing down by $87,114,660 to $623,919,410, partly 

result doubtless of the large interest dis-

re-afforestation upon an adequate scale, 
are immense areas scattered all through vunada, 
which will never be fit for any other form of culti­
vation than forestry, but properly utilised in this 
direction could be made steady producers of 
wealth. The foolish and essentially childish idea 
of “limitless resources” has hitherto had a good 
deal to do with the neglect of Canada's duties and 
opportunities in such directions as these, but now­
adays there is no excuse for their persistence ex­
cept mental laziness, and a refusal to look facts in 
the face and understand them.

In connection with the pulp and paper issues, 
the fact may be noted that one of the leading com­
panies in making an issue of bonds this week, un­
dertook to pay the normal Income Tax, up to 4 
per cent, in either Canada or the United States, 
upon these bonds. The fact is an interesting ex­
ample of the psychology of salesmanship, and 
possibly contributed something -to the success of 
the sale of the bonds in question. With Income 
Tax in Canada, still a comparative novelty, no 
doubt many investors would be attracted by a 

! feature of this kind, which doubtless served its 
pi" pose of enabling the bonds to be disposed of 
at a slightly higher figure than would otherwise 
have been secured for them.

Damand deposits

as a
bursements during the month, preparation for 
which, it is beleived, led to the notable rise in 
these deposits during December. The figures of 
notice deposits are very satisfactory. An increase 
for the month of $31,526,528 brings them up to 
$990,000,086, following an increase of over $19,- 
000,000 in December. The growth of these depo­
sits confirms the general impression that the 
great bulk of the smaller subscriptions to the sec­
ond Victory Loan were paid up in full at the time 
of subscription. Current loans remain at a very 
high figure, as a result in part of the holding-up 
of shipments of wheat and other produce, which 
under other circumstances, would have lieen mov­
ed forward to Europe before this. This total of 
$1,080,340,861 is $4,700,858 larger than at the end 
of December and is no less than $224,834,355 in 
advance of the corresponding figures reported a 
year ago, at the end of January, 1918. Call loans 
are down slightly in comparison with December, 
to $87,598,427, but are $11,359,226 higher than a 

(Continued on pagi 853)
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shown by the Dominion during the years of war. 
As a consequence, there ia a demand that the 

— . —. Government shall undertake all sorts of enomousDailkilta, iltsuranre QltU y ttt3ttC£ schemes, quite irrespective whether they are econ- 
iobi r..., ...... it,,.., ii.m7v omically sound or not. In Mr. Pease’s view, "light

TSS, Proprltor and Managing Editor. ' and air” will go a long way to cure the present 
Offict: troubles as in the case of other diseases. The

406-406 Lake of thb Woods Building, simple fact is that a fair reward—though a fully
10 St. John Strbst, Montreal. fair reward—is all that can be demanded by la-

Annual Subscription, $3.00 Single Copy, 10 cents, hour, an(j any attempt to bludgeon the general
community into the acceptance of anything else 

= will, in the long run,meet with the same fate as 
THE GENERAL FINANCIAL SITUATION. all other attempts to bestride the world in the

interests of an individual or of a class.
Legislation of considerable interest to munici­

pal bond-holders is under weigh in British Colum-

Ehe Chronicle
11 j 1

MONTREAL, FRIDAY, MARCH, «h, ISIS

i
(Continued from page lit)

Call loans abroad are also down foryear ago.
the month by $9,428,666 to $140,819,656. ..... ... ,

The Labour unrest, which has developed in bia, looking to the creation of a local government 
such widespread and intense form in Great Brit- board, which will have a firm control over roum­
ain since the armistice, is being watched with a cipal doings. As regards finance, all proposed 
rood deal of interest by business leaders on this borrowings are to be subject to the approval of 
side, anl there is undoubtedly a widespread feel- the Board which will also act as custodian and 
ing that sooner or later, there will be trouble of trustees of municipal sinking funds and have the 
the same kind here, in fact, there have been al- right to take action against any municipality to 
ready sporadic indications of it. While at times recover the amount due from the municipality in 

[ like this, the rovers of the labour extremist on respect of such sinking funds. British Columbia 
the one hand, and of the narrow, selfish employ- municipalities have had something of a reputation 
er on the other are heard somewhat loudly, there in the past as extravagant borrowers and1 spend- 
1. no doubt, that in the long run, British common- era, and the bringing of their activities under bet- 
sense will prevail, and a settlement be effected. It ter control is undoubtedly a step in the right direc- 
is of some interest to note the leading part which tion, which wll be heartily welcomed in financial 
is being taken by British bankers and financial circles generally.
leaders in this connection, a part which they have -----------------
not hitherto played, but which by their training INTERNATIONAL COMMITTEE FOR MEXICO, 
and wide experience, they are naturally extreme­
ly well fitted for, and it may be perhaps hoped English and French bankers have »ieen constitut- 
that in the event of similar troubles arising here, ^ for seeking to straighten out financial condi- 
advantage will be taken of the judgment and ex- tions in Mexico and protect the rights of holders 
perience of Canadian bankers. It may lie inter- Mexican securities. It is composed of ten Am- 
esting to record for the benefit of Canadian read- ericans representing as many banking institu­
era the illuminating summary recently made by a tions, and five representatives of England and 
British lianker of wide repute. Mr. J. W. Beau­
mont Pease, the vice-chairman of Lloyds Bank, 
of the causes of British labour unrest. In the 
view of Mr. Pease, these causes may be summar­
ised as follows: (1) National reaction after four 
years of tension; (2) a legitimate detire foi the 
remedy of real grievances ; (3) a belief that men 
have only to ask with sufficient determination, to 
get whatever they demand—a belief larg^,. justi­
fied by what has taken place in the past; (4) an 
ignorant belief that the resources of the State or 
of commerce are inexhaustable ; (6) the operation

II

I1

I
An International Committee of American,

1

five of French security holders.
The securities include not only those of the 

Government, but those of railroads and mining 
and other organizations with large interests at 
stake.

33
i

; I

No programme of procedure has yet been 
adopted, though the matter has tieen under con­
sideration for some time. First, there is to be a 
careful and thorough examination of the situa­
tion and the rights and interests involved. Fig- 

given out of the Government debt of 
Mexico and its present inadequate revenue, but the 
destruction of railroad and other corporate pro­
perty and the coat of replacing it are yet to be 
determined. Mexico haa natural resources and 
opportunity for development sufficient to insure 
success as a free nation, if it has the capacity for 
taking intelligent and honorable advantage of 
these for building itself up and gaining the con­
fidence of others. It is to be hoped that it will

4utvs are

of sinister influences.
That the influences thus admirably summar­

ised by Mr. Pease as constituting the basis of the 
existing labour unrest in Great Britain are also at 
work in Canada, is evident, and attention may pai- 
ticularly be diverted to the tendency to belief that 
the resources of the State or of commerce are in- 
exh,astable. This idea is undoubtedly very wide- 
ly prevalent in Canada, and is to some extent foa- 
terni through the unexpected financial etrength display this.

V
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( ANADA WAR SAVINGS STAMP CAMPAIGN, mulated through the action of some business con.
Great things are expected from the War Sav* cerna *n prixes for the boy and girl that

ings campaign in the schools of the Dominion and boughldurring the second week of January the 
already very encouraging reports have been re- mo3* Thrift Stamps with money actually earned, 
ceived. As an indication of what a large school v16 Regina puhli • school board is intere ting 
can do, it may lie said that during 1918 the Benton i**6 * eagerly in the War Savings movement and 
Ward School of Kansas City, Mo., with an enroll- ha8 decided that Iesson8 in thrift shall be Uu.ght 
ment of alwut 1,000 subscribed $61,756.60 worth the scholars- The sale of Thrift Stamps will 
of War Savings Stamps. This was the record for als0 ** P*18^ in the Re«'na schools, 
all educational institutions in the U. S. Banff, Alta., has given every child in the local

In the Winnipeg schools the demand for schools a Thrift Stamp. The sales of War Sav- 
Thrift Stamps has lieen phenomenal during the ings and Thrift Stamps generally in that town 
last three weeks, over $7,000 worth having been have been large, $3,000 worth having been sold 
sold to the pupils. This demand has been sti- ten days ago.

TRAFFIC RETURNS
Canadian Pacific Railway

Ew "'Hvr "•tr•
£*!>■ 7............. 1,890,000 2,096.000 2,579,000 485,000
F*h- ................ A1??'000 Z.»».»»» 2,883,000 577.000

21................ 2,226,000 2,436,000 2,729,000 294,000
Grand Trank Railway

\
The Dominion of Canada 
seeks your co-operation 
in the popularizing of Year to date 1916 1917 1918 Increasesaw "»•”ft MSS ®S m”

21.............. 1,026,907 565,504
..............  1,564,660 982,192

Feb. 7 .............. 928,462 480,714
Feh. 14: ........ 828,671 531,316

21.............. 956,487 683,121
Canedlaa National Railways

W ar ^Savings 1,029,578 374,781
940,925 375 421

1 428,095 445,901
905.449 424,735
947,889 416 571

974,220 291.099Stamps
Year to date 
Jan. 31..........

1917 1918 Increase
84,607,667 8 6,744,018 82,016.451 

1918 1919 Increase
1,003,473 1,436,757 433,284
1,147 484 1,545,442 397.958

1,061,581 1,606,872 444,291

1919First W.S.S. will enable the Government 
to raise millions of dollars to be used for 
Reconstruction.
Second It promotes THRIFT among the 
masses and educates people to buy bonds.

1917Kch.
Feb.

h -
FETTERS OF t'RKDIT 
FORKIliN DRAFTS 
TRAYKLI/KRS’ CHFQIFS 

letters of Credit or Drafts I sailed to over 1,600 prln 
cipal points In the Kingdom and the world-wide 
British Empire, and countries of Europe and Asia not 
■till under the war ban.
Travel lere' Cheque» supplied good everywhere in 
Canada and the United States.

Branches and connections throughout Canada.

Riimi wu-awH comnmi, omm
SI K HERBERT B AMER. Chairman.

CAMPBELL 8WEEN Y. MR GEORGE BURN. 
Vancouver.W. M HI II K 8, SlonOelîWB 

ItENE T. LECLERC.
JOHN BLUE. Edmonton. 
M A. ALLIRON. Calgary. 
HON. GEO. A. BELL. Montreal.

SIR J. DOUGLAS HAZEN.
Bt. John.

W A. BLACK. Halifax. 
HON. MURDOCK McKIN- 

NON. Charlottetown.
HOME BANK OF CANADA'r»HW OALT. Winnipeg. 

OEO M Item. Ixmduti. w K UKOWiE. T Transportation Hnlldlng. 120 St James Street. 
*111 «atari» Fast. eor. Davidson Street 
1118 Wellington HI reel. Verdun.

BANK OFNEW toUTH WALES
(ESTABLISHED 1817)

Paid-up Capital 
Reeerre Fund
Reaerve Uablllty of Proprietor»

81t42IA0<UW
I4.766WUW
18A24JWUM

S&UTtçeOMS
"8365.984.9973)0sAggregate Assets list March. 1918

335 11RANCHRS sod AGHNCIBS In o „
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It is impossible to estimate the value to Can­
ada of, say, 1,500,000 people saving systematical- 

C' vr one million people in Canada have bought ly. If they saved on an average of but $2 a week, 
Canadian War Bonds. This means just that many their combined savings would reach $150,000,000 
new i madian investors in Dominion Government a year. Compound the interest at AV* per cent, 
securities, for before the outbreak of the war the on this amount of money—the War Savings plan 
numl„.r of such persons was a negligible quantity, does every six months—and within two years 
Until that time only one Dominion loan of $5,000,- these people would save an amount equal to Can- 
000 had !>een floated in Canada, it having been ada’s net debt at the outbreak of war, piled up

during a period of forty years. Keep this up for

AN ARMY OF SAVERS.
!

taken up by a very small number of persons.
Through the sale of War Savings S mps, it fs * few years and there would be little need of Can- 

hoped not only to keep these 1,000,000 people sav- «<*» K°‘ng abroad for money. 
jng and buying govemipent bonds, but to increase > It is through such methods that the nations of 
the number very considerably. If this can be the world expect to recover from the effects of the 
done then Canada will have gone a long way to- war. Through its Wa' Savings campaign the 
wards solving her financial problems. She will United States is making a strong effort to keep 
have formed within herself the means by which saving the 20,000,000 people who bought Liberty 
her future demands for capital may be very large- Bonds. Great Britain also expects big things 
ly supplied. from her War Savings movement.

m DEPARTMENTFINANCE

DOMINION INCOME WAR TAX ACT
TO WHOM APPLICABLE.

Every person who in 1918 resided or ordinarily resided in Canada or 
was employed lr Canada or carried on business in Canada including 
corporations and joint stock companies.

WHO SHOULD FILE RETURNS.
1 Every unmarried person or widow or widower, without dependent 

children under twenty-one years of age. who during calendar year 
1918 received or earned $1,000 or more.

3 All other individuals who during calendar year 1918 received or earned 
$3,000 or more.

S. Every corporation and Joint stock company whose profits exceeded 
*3,000. during the fiscal year ended in 1918.

FORMS TO BE FILLED IN AND FILED.
FORM Tl. By individuals, other than farmers and ranchers 
FORM T1A. By farmers and ranchers.
FORM T3. By corporations and joint stock companies.
FORM T3. By trustees, eiecutors, administrators of estates and assignees. 
FORM T*. By employers to make return of the names of all directors, 

officials, agents or other employees to whom was paid 11,000 
or more in salaries, bonuses, commission or other remunera­
tion during the calendar year 1918 

FORM TS. By corporations, joint stock companies, associations and 
syndicates to make return of all dividends and bonuses paid 
to shareholders and members during 1918.
Individuals comprising partnerships must file returns in their 
individual capacity.

GENERAL INFORMATION.
All returns must be filed IN DUPLICATE
Forms may be obtained from the Inspectors and Assistant Inspectors 

of Taxation and from the Postmasters at all leading centres.
Returns sHould be filed immediately

d on letters end other documents forwardedPostage must be prepai 
by mail to Inspectors of Taxation.

Address of Inspector of Taxation for this District ■
MONTREAL DISTRICT.

Inspector of Taxation,
Poet Office Bldg., MONTREAL. P.Q.
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M3 LIVERPOOL and LONDON and GLOBE$ THE
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ASSURANCE COMPANY

T6f
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riRB INBVRAMOB

The Globe Indemnity Company
Hi of Canada

MBA kr TO UTOfOOl Ul MMMM Bad QUI

Head Office t MS Dorchester Street W., MONTREAL
CASUALTY Inauranea Including Accident, Slekne*», Guarantee, Burglary 

Employer*’ l iability end Automobile
= FIRE INSURANCE =

leewanca Campes; Umlled

Ioka Rea Sirear; eed Crewe/ Mr»•**» 
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m Tleiiiie. Fndjael 
. «. CSwaler Wm. Meleee 
lertsfe WUbama-rapier, LL.D.

Learie Leleg, Vlee-President. 
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ID.

410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
m ■■CUBING LOCAL 

L W1 MAT
CONTBOLLED OUTBIDS. IFABTMBNT TO A8AIST Al ABB ANT 

YOU. IT Ift WOBTB TBTING.
Wl MAINTAIN A

sure BISES in tous fmld. warn us about ABLE TO

ROBERT HAMPSON & SON, LIMITED MONTREAL

A lew of the many adtaalagoa In rrpmwntine 
The Banularturrm l.llv an- i 

COMPANY’S NAME IS A HOVNI.HOI.il MO II II IN 
CANADA, KNOWN ANII APPRECIATED BY 
NEARLY SEVENTY THOCSAND SATISFIED 
POLICYHOLDERS |

SPECIAL PLANS AND RATES FOR TOTAL AH- 
STAINERS |

LOW ANNUITY RATES |
SPECIAL DISABILITY FBATVRE8 |
OYER THIRTY YEARS OF UNINTERRUPTED 

PROGRESS.

LONDON & LANCASHIRE LIFE
AND GENERAL ASSURANCE ASSOCIATIONuwm

ef LONDON, ENGLAND 
ESTABLISHED IN CANADA. IMS

ASSETS EXCEED $24,500,000

BRANCHES THROUGHOUT THE DOMINION 
BBi. omen eon cahadai 

lLONDON AND lANCjASHIRE LIFE BUILDING
164 St. James Street, Montreal, P.Q.

roecAHdDAi^e

lysa;hr Crnede:

We hare aeveral attractive openings, particular» of 
which will be given on request.

THE MANUFACTURERS LIFE
INSURANCE COMPANYwnena CAM ASA
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at $1,732„828 as compared with $2,037,526. Se­
curities held amount, to $13,852,465, an increase 

forty-fourth annual report of the Stand- of $1,803,080, following a growth of nearly $5,- 
Bank of Canada indicates a considerable 000,000 in 1917. Total assets are $83,656,866 r. 

growth in resources largely retained among quick growth of $9,665,958.
(gsets, whereby the Bank’s reserve has been fur- The standard Bank has shown steady and con 
the,- strengthened. Loans show a substantial sistent growth of recent years under the man- 
increase, and security holdings show a growth of agement of Mr. C. H. Easson, a banker of consid- 
$1 803,080 having advanced from $12,049,385 to erab|e experience.
$13 852,466. The net profits after making pro­
vision for t>ad and doubtful debts, expenses of 
management, etc., amount to $697,443 a sum of 
nearly $48,000 in excess of the preceding year.
This amount with the sum of $175,216 brought 
forward from 1917 and $46,710 premium
stock issued totals $919,369. Of this amount the ____ ______________
usual 13 per cent, dividend absorbs $453,892 ; war
gS»t555£ITMSrtiîwR NORTH-WEST F.RE INSURANCE COMPANY.

fu'i,l]"U*lA71oTW"eduction of bank premises nc- The thirty-fifth annual statement of the 
count $100,000; leaving the substantial amount North-West Fire Insurance Company, of Winm 

#>27 326 balance of profit and loss account to peg, published on another page indicates a much 
i "Vi-ied forward more favourable underwriting experience thanbe carried forward. recorded for 1917. The net premiums for

THE STANDARD BANK’S REPORT.

The

The Montreal branch is under the management 
of Mr. E. C. Green, and its business is showing 
considerable expansion in the Metropolitan City, 
where it has found considerable favour with the 
public.on new

was
the year under review amounted io $143,800 

, .. compared with $134,265 in 1917, the revenue from 
The following are the leading items of the Qther amounted to $16,935 making a total

Bank’s balance sheet in comparison with that $160,736 as against $150,172, a growth of $10,- 
for the preceding twelve months : , 553 Losses incurred (raid and outstanding) at

$62,178 were $23,641 less than in 1917 and form 
, 3 463,290 I 3,600.000 a ratio of 43.80 per cent, as compared with 66.07 

4.453I290 4.600,000 per cent, in 1917. Total assets have advanced
Prom and Lo«. Balance.............. “«J* “7,326 fn)m $3x6,197 to $357,763, these including ca3ll
circulation .. ■•■■■■ ■• •• •• m*,s 23 406862 on hand and in banks $64,196, and delwntu'ea and
W", in-tern..et ' i ' ' mortgages $280,975. Surplus over all liabilities
Total Habilite» to public.............. 66,797,017 76,043,467 has fjgeu substantially increased from $87,280 to
Specie and Dominion Note.............. «■«**•»»
BanT bJiltedabr^d .11***"*. " UI6L210 i',437i2i2 policyholders have the protection of the $100,000
Call loans In Canada .. .............. 2,037,526 1,732,828 p&id-^up c&pit&l. As is W6Î1 known, the North-
8wuriües held......................... ÎHIÎ’ÎÎÎ lî'S’îS West Fire is a subsidiary of the Union Assurance
nuron/i^irCad. V. " " nSSSm SSSS Society, of England, a leading and wealthy Brit-
Totai asset*..................................... 73,“90.907 83,666,866 j8h fire office, for very many years under the

management of Mr. T. L. Morrisey in Canada, who 
is also the general manager of the North-West 
Fire. Mr. Thomas Bruce, Winnipeg, is deputy 
manager of the latter.

The Bank’s Balance Sheet. as

1919.1918.
Paid-up capital
Rest

$130,364 a growth of 43,084, and in addition

Both capital and rest show a slight expansion 
due to payments on new stock issue made in 1916 
at a premium of 100 per cent. Circulation at $6,- 
697,868 shows a growth of $1,213,476 over 1917.

. Deposits show a substantial increase. Non interest 
Ix-aring deposits are up from $17,779,016 to $23,-
SMANUFACTURERS- UFE INSURANCE COM-

-2*23 sssstissssaurare
The general manager, Mr. J. B. McKechnie, 

announces the appointment of Mr. J. H. Lithgow, 
Holdings of specie and Dominion Notes have A j A A.A.s„ as assistant actuary of the corn- 

increased from $11,623,116 to $12,684,681, the
d. iiosit in the Central GoldJ**”®1'* """ Mr. Uthgow returned from overseas in Janu-
cr, asedby a million ^^h000 ^ m al)lencc of two years, having enlisted

i” uÆrr j^srÆr”ii -j™.
teens in Canada have decreased «lightly and stand 1917,

Growth in Security Hoidinp-

pany.
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CANADA PERMANENT! 
MORTGAGE CORPORATION I

The Trust and Loan Co.
OF CAN ABA

rei«-e» cernai OUARTERLY DIVIDEND
NOTICE is hereby given that a Dividend 

of TWO and ONE HALF PER CENT, for 
the current quarter, being at the rate of TEN 
PER CENT PER ANNUM on the paid U|> 
capital Stock of the Corporation, has been 
declared, and that the same will be payabli 
on and after TUESDAY, the FIRST day 
of APRIL next, to Shareholders of record 
at the close of business on the Fifteenth day 
of March.

I MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

Prudential Trust Company
By order of the Board,-

GEO. H. SMITH,
Aisietant Ornerai Manage r.

ItWl tap*hr

!&El4ï£Sï
iMM.it, mss.

§ad I—mm Dnpnrfinii 
el every Ided pUeed et

VaHU

SSStSi
Jh*i Brui Toronto, 26th February, 1919.

B. HAL. BROWN, President and Oen. Manager Western
THE KEYSTONE OF THE ARCH Assurance Company

bwhnMklMNoth lu* known In building le stronger thin the 
endi—the symbol of the mutuel principle In Life In- 
surenre. The centre of the arch Is the keystone— 
sod "The Keystone of a Life Insurance Organiza­
tion," nays W. O. Chapman, "Is Mansgwnen: " The 
three leading constituents In good management are 
lalegrlty, Keuaosiy and KSIrleary. It Is well 
known that the eerret of the extraordinary success 
of the Mutual Life of Canada has been the rigid 
adherence of managers and directors through fifty 
yearn of history to these essential things. It is 
due to these that In spite of more than tour years 
of devastating war, followed by s blighting pesti­
lence, with the Immense losses entailed, ->t the 
strength of the Mutual Life of Canada la unshaken. 
The keyelone ensures the solidity of the organiza­
tion, and there la no other hotter qualified to defy 
the tooth of time than

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

ASSETS •e.oeo,ooe.ooover

LOSSES paid since organization
of Company . . . over $70,000,000.00

DIRECTORS
W. B. MKILLS, President and General Manager 
Sir John Alrd 
lobt. Blekerdlke, (Sts.nl) Z.A. Lath, H.C., LL.D. 
Lt. Cel. Henry Brock
-Alfred Cooper, (lade, Ess) Lt. Cel. The Hon.
H. C. Cos
John H. Pulton, (lm Yet)
D. B. Hanna 
■.Hay

John Hoikln,H.C.,LL.D.

Goo. A. Morrow, O.l.K.
The Mutual Life Assurance Co. of Canada Frederic Nlehollt 

Brig. •General Sir 
Henry Fellatt, C.V.O

H. B. Wood

WATERLOO. ONTARIO

The LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL HEAD OFFICE - TORONTO

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Hood Office : HONGKONG Assets over $18,000,000

TOTAL ASSETS—Unton and AMed Campantes, US,MS,MS
FINE. MARINE AND AUTOMOBILE
■end OMee for Canada, SS Tarent# Street, TORONTO

General Agent Mondesi, JOSEPH ROW AT Manager for Cauda, C. B. DRAYTON

_____________________________________________________________________

*
S
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STANDARD BANK OF CANADA
K„rlv.Fourth Annual Merlin* of the Shareholder» of The Standard Hank wa, held at the Head Office.'■raSSïïàîï's: .asr.'.WKf ers-

1 « ï;::::^^V'ih,,hFo»;,.lK^“h rîïD?» <,# th, .rr.ir. „» ,h, ^ to, m» ;»«"•, jinuar?. iour ÔlrîeV.r. have plea.ur,^In elating that the re.ult. for that period have been aatl.f.c-

made for bad and doubtful debts. Interest 
nd rout of management. This amount, 

forward from last year, together wlth
The Net Earning 

,,n deposit*. rebate on
» amount to $697,448.71. after provision has been 
current bills under discount. Piyvlnclal taxis, a 

i,i,-d to the balance of Profit and Low Account. $176.215.82, brought
in. 710 for premium on new stock Issued, makes the sumot............................

This has been appropriated as follows .—
:: ::: ’1Î.MB.S
.: ::: «.IS

l-.tiir ijuartvrly d^vldends^at the rats^of 17% per
! '.'on IbutM to Pa'trtotlc^'d'«"nSred Fund.i . ......................
\\ ir Tax on Hank Note Circulation to list Dec., 1918 ... .
Fr- mlunt on new stock ... ... ... »................................................
H-dtiction of Bank Premises* Account ........ ••• • •• •
Balance of Pi of It and Low Account carried forward ... .

annum . . ■•

îK',i°o,^‘.nd ^,%,TuM,-rtrh7SLrd‘r£. ™,

U:.:s h“ Mr Cowan" death ha. been filled by th. .lection of Mr Wellington Francle. K.t... who ha. been a 
Diiector of the Bank since 1902. holding the office of Vice-President sines 191$.

Dur i ng ' the1 y \ir ïr à ne h es and"Hub-Branches have been opened at Blndloaa, Alta.; BonAccordAlta. ; Coal- 

XX ,od. Ont. (sub. to Stouffvllle).
The uaunMnapecUon of Nile Hand Office and Branche» haa t.-en made, and the duller of the ataff have been

faithfully -n|^ui;frn;iJedn1ttll:,,P,<'hr,,'’ürn2'. affale, ha, been made by Mr. O. T darken, C.A.. .nd hi. report I. ap­
pended herewith Mr Clarkaon’a name will be agmln eubmltted at the Annual Meelln* .or re-appointment »■ 
Auditor for the eneutn* year. WELLINGTON FRANCIS,
T .rontc. Hat January, Jilt. Preeld.nL

GENERAL STATEMENT

nepoi.lt» *b»,rmr'i liite'reet'uneludln* intereat accrued to date) .. 

liepoalU not beartn* Intereat....................................................................................

K $ 6.697.868.00
îrMiiÜ!

—“m;1

::: HE
majutjtû.j»

Dividend No. Ill, payable tat February, 191» ... . 
termer dividend* unclaimed ... ... .........................
Ill lancé» du* to itank.^Vd1 Bank I ng*Cnr-éèponde*i te elsewhere than In Canada ...............

Acceptances under Letters of Credit........................................................................................................................
Capital paid op....................................................................................
Balance o/'proflt *nd Lose" Account carried forward

AHBKT*.
............ • U72.M8.M..................  3.600.000.00

ent coin held by Bank ....
I «omlnlon Notea held.............. .........................................
Deposits in the Central Gold Heeervea.....................

t
$16.084.680.84

1Note» of other Ranke.............................................................................................................................................................*1 $97 oii 1?

****
than Canadia 

Railway a 
Call and H

stock a

'

i,i
IN»
Ca 8.473,706.37

867.273.01

1.782.828.C3
er bonds, debentures and stocks 
ml exceeding thirty days) U»ans

not exceeding market value.................. •
In Canada on bonds, debentures andnd oth I

19.981.666 . $0

......Willi;;;;; TMir Tlffil
■sa.aaa.NH —

(less rebate of Intereat) ... . 
t £s per contra ..............................

• Mher Current l*oans and Discounts In Canada 
Liabilities of Customers under I setters of Credl
Real Estate other than Bank Premises . ................
overdue Debts, estimated loss provided for ... 
Bank premises, at not more than cost less aim 
Deposits with the Minister for the purposes of 
other Assets not Included In the foregoing

iiiunts written off................................
f the Circulation Fund...................

C. H. KA8HON. General Manager.W. FRANCI8, President.
AUDITOR'S RKINÏRT TO THE SHAREHOLDERS.

with the books and accounts at the chief office of The Standard 
ed from Its branches, and after ehecklng the cash and verifying 
the principal branches on January 31st. 1919. I certify that In my 

correct view of the state of the Bank's affairs according to the 
to me. and as shown by the books of the Bank

e cash and securities at the chief office and certain of the 
me at another time during the year, and found to he In accord

1 have compared the above Balance Sheet 
Bank of Canada, and the certified returns recely 
the securities at the chief cff‘**e and certain of 

nee Sheet exMhlts n true an, 
latlon. the explanations given 
to the examination mentioned t 

checked and verified by

inch Bala
r ipv inro 
In Midltlon

principal branches were chec 
with the books of the Bank. 

All Inform
«1 • i

and*explanations required have o«e 
mtIce have. In my opinion, been wl

suctions of the Bank whichand all Iran 
of the Bank.

G. T. CLARKSON. P C.A., 
of Clarkson. Gordon 4 Dllworth. Toronto. Canada

thin the powershave come un

Toronto. February 16th. 1919.
The President addressed the meeting and the General Manager reviewed the Statement. » fter which the 

usual motions were passed, and the scrutineers appointed, reported the following Directors elected for the ensiling 
Wellington Francis K.C.. W. F. Allen. H. luuiglols. F. W. Cowan. T H. Wood. James Hardy. T. B.

irnenlnA*a alibi "liant ma,tin* of the Director». Mr. Wellington Francl. h" r .^wa^^eHad^^'reahlan^ and Mi­

ll. Langlole, X'lce-Preeldent.

L
—— _________ ______
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Tbe largest general Insurance Company In Ik# werld

Capital Fully Paid. -.11,000,000r, 1117)(Aa at Hal
Fire Premiuma 1917, Net.................  $2,896,395
Interest, Net..... T___
Total Income_______

Capital Fully Subscribed________ $14,760,000
Capital Paid Up_______________
Life Fund, and Special Trust 

Funds__ _______________

142,130
1,476,000 „ $3,038,625

....... . $6,476,985Funds
Deposit with Dominion Gov’nt..:. $318,267
N.B.—In addition to th* about thtrt is th* further 
guarani** of th* Commtrcial Union Assuranc* 
Company Limittd, whost Funds *xc**d 
$169,000,000.

Applications for Agencies Solicited In Unrepresented Districts

73,045,450
Total Annual Income exceeds___  67,000,000
Total Funds exceed____________  169,000,000
Total Fire Loews Paid_________ 204,667,670
Deposit with Dominion Govern­

ment. 1,323,333

Haa4 Offlce: CANADIAN BBANCH

!, - 232-236 St. James Street, • MONTREAL
J. MtCBEGOB, Manager W. S. JOPLING, A «alitant Manager

PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

—
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Aaaeti
Exceed

Hi,see,see
X Security

erer
ges,eee,eee

Head Ufllee 
for Canada;
TOBONTO

Head OIBce 
for Canada 
TOBONTO 
The

•J

Stair

British Dominions
Insurance Company Limited

Eagle CROWNBRITISH x 
ASSURANCE CORPORATION LIMITED

AND

Of Glaagew, ScotUnd
Cuarantrrb by Eaglr, Star mb British Oonrinions 
Insurantr Company, litmlrb, of Conbon, Englanb

». I. E1DDEL, Manager I. C. O. JOHNSON, Aaal. Manager

JOSEPH ROWAT, General Agent
- • MONTREAL

Of London, Englend
». H. B1DDX1., Manage E. C, li. JOHNSON, Aaal, Manager

HALE & COMPANY, LIMITED
GENERAL AGENTS 

MONTEBAL AND TOBONTO LEWIS BUILDING - •

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
BROKENINSURANCEAGENTS

iHiA muiinci co. or hitpow 
it paul vw » MABim imsveau c* oo.

U ST. RACK A If KMT STUVT
MONTSKAL, P.Q.TtADEBS mSUtÀMCS OO, UMVTSA

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL
Subscribed Capital, $2S#,e00

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
Vice-President end Managing Directes ; J. E. CLEMENT

Paid Up Capital, $lffl,MbAutl Capital, tl.tOO.MC

JPreetdonti Hen. R. DANDUHAND

m

CD



85,»#»— 2,0X7,31»
60,43a + 1,868,00»
«1,411+ 120,721

15,184.436 + 33,817,5»

111,700,46,4 
114,161,33» 

8,282.811 
IM. 467, Il 11

171,674,464 — 21,240.360 + 31,750,00*
106,407,043 + 40,408.400, + 129.622„545|
•7,061,683 + 1,180,162 + 3,377,006.

550,777,237 — 0,664,634 + 64,142,17»

+ 80,685,82»
+ 153,828,1*1-»

— 05.663,757
1,460,001.403- 164,328,301

000.314,2.46

160,581,166 - 5,107,008 + 33,434,601
1,620,672,500— 110,526.380+ 187,363,603.

1,640,054 + 1,001,51»
654.721 + 2,337,551

8,664,189 
2.377.048 -

0 2,306,6413.033.01123,775,825 +■
1,093,170,080 — 88,.454,312;+ :i«3,505,45»

LIABILITIES
Note» in Circulslion.............................
Due to Dominion Government.............
Due to Provincial Government»-------
Hri.wit» in Canada, payable on 

demand...........................■......................

Depoeit» in Canada, payable after 
notice......................................................

Total Depoaita of Public in Canada. 
Deposit* eliewhere than in Canada 
Total Depoaita other than Govt 
De|m*it* and Bab, other Can. Bka 
Due tn Ilk* and Correspts. in U. K 
Due to Hank* * Correspt*. elsewhere 

Total Liabilities

'203.424,472 224,501,117 — 21.076,645
236,110.588 254.027,013— 18,808,325

21,238,770* 14,756,2161 + 6,482,480

623,010,410 711,034,060 — 87,114,650

000,000,(K5 058,473,567 * 31,526,528
1,613,910,40.4 1.660,.407.617 — 55.588,122

206.845.143 - 3.820,346
1,876.352,760.— 59.417.468

10,133.201 + 762.368
4,368.847 + 246.652

23,794,45» + 2.284,913
2,448,261,632 — 01.477. («13

203,015,707
1,816.035.292

10,885,640
4,615,490

26,070,366
2.356,774,539

Capital, etc.
Capital paid up
licet........................................... .
bum to Director* and their Kirin*.
/1 * A in Vlfhtll ll

100,402.307 + 120,678
116,015,825 + 113.4»)

9,021,436 - 608,(8)4
240,705,540— 14,320,034

100,0-22.070
116,129,22.4

8,412,512
226,385,506*

After providing for all manage-prcvious year, 
ment expenses (including loan and investment 
department), war taxes, etc., there remained a 
substantial tmlance of $159,113, which was dispos­
ed of as follows: Six per cent, dividends absorbed 
$107,375; unearned premium resei-ve $17,867; 
amount added to contingent fund, $26,000, which 
now amounts to $100,000. 
iieen further increased by the addition of $7,869 
and now stands at $245,838. The paid up capital 
of the company was further increased during the 
year by some $33,028 and at the close of the year 
stood at $1,795,077, making the total surplus t» 
policyholders $2,040,916 from the aisured’s stand­
point this may well lie considered a strong posi­
tion.

CANADA NATIONAL FIRE INSURANCE 
COMPANY.

The annual statement of the Canada National 
for 1918 published on another page shows a sat­
isfactory increase in net premiums which amount 
to $190,116 against $157,939 in 1917. This in- 
ciease to accompanied by a very favourable un­
derwriting experience. The Company’s net fire 
losses for the year amounted to $83,209 (which 
includes $6,095. Halifax fire losses in the con­
flagration of 1917) the loss ratio to premiums !>e- 
ing thus 43 79 per cent, as compared with 46.66 
per cent, the preceding year. The Company’s 

from mortgages and other sources for 
the year advanced to $161,092 making the total 

$341,209 a growth of $35,063 over the

The net surplus has.

revenue

revenue
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, JANUARY, 1919
(Compiled Ike Ckroniefe).

Month's
Movement,

1918

Year's
Movement

January 31, 
1918

Month's 
Movement, 

1919

January, 31 December 31 
1919 1918

Assets +$ 416,813— $1,879,DOli
+ 17,440,837 + 11,373,51»
— 21,700,000 + 30,080,00»
— 5,827,703 + 7.428.1(0
— 22,858,852 + 10,172,8011

2,719 + *8,62»

f 122,1644
- 2,371,817*
- 2,910,177
+ 31,729,8581

+ 23,472,274
- 2,283,9.44
+ ,42,918.180
+ 11,359,220,
+ 8,132.59»
+ 19,491,81»

$ 82,443.670
184.949.958 
75,570,000 
18,281,206 
72.740,080 
5,772,350

$79,315.616+ $ 1,248,061 
175.744,883 + 20,578.594
130,900,000 - 25,2.40.»*:
31,370,0*1

116,359,031— 33,446.147
2.874

+ 1,122,5031
— 2,045,574
— 1,719,463
— 47.895,409!

5,644,003!
408,150 

41,833,250 
1,521.990 
9,428.666 

10,950,662

$80.,4M,677 
196,323,477 
105.650,000 
25,679,308 
82,912.884 

5,860,976

!vi','.wit*"in Centrai Gold Rewrvee.

Not, » of other Hanks............................
Cheques on other Hanks. ........................
Driswit to secure Note issues............
Dei,,wits with and balances due from

other Bank* in Canada. ..................
Due from Hank*, etc., in U.K...............
Due from Hank», etc., elsewhere.........
Dom and Prov. Securities. . ... ... 
Can Mun. Brit., For. A Col. I ub.

Securities......................... •••••••••
Hlwy and other Honda and Stock».. .
Total Securities held..............................
Call leans in Ceneda...........................
Call lean» outside Canada.................
Total Call and Short Leans 
Current leans and Discounts in 

Canada.................................................

.4.699.77,4

+5.858,102

157,505
921,396

7,845,910
01.393.159

6,837,725 - 
14,193,440 + 
43,511,652 — 

127,310.016 —

5,838,210
13.867,107
43,220,938

20B.035.2K1

0,900.719 
11,821,623 
41,501,475 

159,036,874

259.462,077 253.518,074 +
.43,546.118 .43,137.962 +

472,048,0011 ,413.591,319 —
87.598,427 89.120.423-

146.819,650 1.40.248,322 —
228,418,083 239.388,745 —

1,080,340,861 1,075,640,003 + 4,700,858|

126,513,338 119,153,924
1,206,854.199 1.194,793.927

235,989,801 + 11,895,978 
55, *10,072 + '220.797

419,129.8891— 49,276.3X4 
76,239.2011+ 4,400,181

132,087,066— 1,790,410
208,920,2071+ 2.6M.765

855,506.506 — 3,020,792 + 224,834,3.1$

116.220.343 + 4,639,245
971,720.849+ 1,612,453

+ 10,292,99$
+ 235,127,350

— 1,247,018
— 7,375,268
+ 1,0*1,53$
+ .165.4(18,36*

+ 7,359 >14
+ 12,060,272

3,009.907 ! 0.057,307!- 3,117,112
1,950,146, 40.015,46(1+ 3,662.427

250,672 51.716,972 + 232,380
86. ,459,597 2,237.867,2161— 14.7tH.4M

Current leans and Discounts outside 
Total Current Loans and Discounts
leans to Dominion Government.........
leans to Provincial Governments... .
Diana to Cities, Town*, etc...................
Hank Premise* .....................................

Total Aimers.....................................

5,410,289 8,420,256-
32,640,198 30,684,052 +
52,801,507 52,550,835 +

2,603,275,584 2.689,*35,181 —

I +
 +

 +
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SECURITY ABOVE ALL
Whether with the Intention of Utkin* out Insurance or aisoclntln* yourself nr rep- 

resentntlve with some company, you first look for security.
The fleures for 191» emphasize the unexcelled financial posit on of the North Ame­

rican l.lfe. After a year of War and Pestilence, the Company emerges stronger than 
ever, meriting Its motto, "Solid as the Continent."

Business In Force
Assets.................
Net Surplus ....

over. .$70,900.000 
” .. 18,100,000 
" .. 2,750,000

Correspond with E. J. HARVEY, Supervisor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY
“ Solid as the Continent ”

HEAD OFFICE TORONTO, CAN.

SOLID GROWTH
Up-to-date business methods, backed by an unbroken record of fair-dealing 
with its policyholders, have achieved for the Sun Life of Canada a 
phenomenal growth.

11 Assurances in force have more than doubled in the past seven years and have 
more than trebled in the past eleven years.

H To-day, they exceed by far those of any 
Canadian Life assurance company. Sun LiFE'tefijRANOB 

Goiwanxof Canada
Head Office- Montreal

*J ■TABL18ICOMMENCED BUH1NEM INI 
. IMHVI» DOMINION (HAim 17th JUNE INN

Capital Stock Aulhooeed and Subscribed Capital Stock Paid up

Total Funds heud lUOvir

1109,798,258.00 $9,000,000.00
............ ne.S6S.6W.SS$174,762.70

The OCCIDENTAL FIRE
$500,000.00 Capital Authorised .................

Amount Subscribed for ........
Amount Paid-Up la Caah

FIRE AND LIFE
% INSUEANCK COMPANY

l ader the control wi the North HrliUh A Mercantile Insurance NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY

DIRECTORS
Wu. McMastu, Bag. O. N. Moncrl. Key.

Head Office for the Dominion: 
M 81. Francois Xavier Street

Kampala. Pavhmon. Praddont 
C. A RtmaannoN. Vife-Vrseidenl and Secretary. 

hllMTtlRA 
W. A T Swbatman S. Q. DoanowS. E JUcuaana MONTREAL

**»«# In til the principal Towns In Canada.
■ ANDALL UAVHWON, Mautor.

HSNBY N. WH I), Msnasw, Ufa Dept.
WINNIPEG. MAN.Ilend OBI re 

Aumn inirisni at I'Nsicrsieiisma» points

The Imperial Guarantee METROPOLITAN LIFE
And Accident InsuranceCo. of Canada
Head Office, 46 King St. W., TORONTO, Ont

INSURANCE COMPANY OF NEW YORK
Inenranre In tana In Canada Dar. 11, mi . . SSSS.tu.SM 

(Ordinary, SIM.1ta.SWi Industrial. fllS.M1.M1) 
raid peUryktiderr In Canada durtns ISM - - - SSMM.1M.I1A Strong Cshrtakdlakr, Company

Accident and Sickness Insurance 
Guarantee 

Mate Glass A Automobile Insurance
riANl W. COX. Oamlary

onr I.SM.SM UelnpeMlaa ptitrle. bald ky Canadian#.
ISM enaptaywa In Cnnnda nt Ik# and

dTUII .

Tar Ike ndv-Jn prolerUea af Ita Uanadlaa paSeykaMwa. It

B. WIU.ANS. Dan aval Manager

SSI.IUASLM.

aarnrtttae by SA.SM.SM.

THE LIFE AGENTS* MANUAL
THE CHRONICLE > - MONTREAL Home Office, 1 Madison Ave., New York City



9

No. 10 263THE CHRONICLEjlotrrx' At, March 7, 1919

The Canada National Fire Insurance Company
Financial Statement, 31st December, 1918

ASSETS.

Mortgage Loans on Real Estate and Accrued Interest ..........
Stocks and Bonds (at cost) and Accrued Interest ------
Dominion Government War Bonds (subscribed *655,00(1.00))

...................$1,632,208.01
$117,067.09

329,983.03
447.040.12

$163,736.32
185,830.06

Rial Estate- Head Office Property ...................
Rial Estate Other than Head Office Property

349.566.38
18.081.78
3.665.06

46,640.11

Office Furniture and Futures, Maps and Plans less depreciation
Accounts Receivable .......................................................................................
Agents' Balances ................................................................................................
Cash In Banks and on Hand: —

Imperial Bank ..................................................................................
Royal Bank ................................................... .....................-.................
Imperial Canadian Trust Co............................................................

Cash on Hand ........................................................................................

$ 28.398.46 
12,117.97 

15,000.00 
16,805.19

72,321.62

$2,468,623.08

LIABILITIES.

$ 142,393.66 
9.239.00 
7,686.58 

61,012.44 
107,375.37 

. 100,000.00

Government Reserve for Unearned Premiums ...........
Ixwscs Unpaid (in course of Adjustment) .................
Accounts Payable ....................................................................
Reinsurance Premiums held as Reserve on Deposit)
Dividend for Year Ending 31st December, 1918 ........
Contingent Reserve Fund ...................................................
Capital Stock Subscribed—$2,050,400.00.

Paid Up ................................... .....................................
Net Surplus..................................................................

Surplus to Policyholders .....................................................

$1,796,077.70
245,838.33

2,040,916.03

$2,468,523.08
REVENUE.

$ 362.494.33 
151.092.06

Balance Brought Forward from 1917 .........................
Profits from Mortgages. Stocks and other Sources
Fire Insurance Premiums Dor 1918 ..............................

l<ess—Reinsurance thereon .............................
$287,208.72

97,091.82
190,116.90

$ 703,703.29
EXPENDITURE.

General Expenses, Salaried. Commisions, etc. 
lx van and Investment Department .... 
Fire Department...........................................

$ 35,767.94 
62,118.97

$ 97,876.91
$118.108.14

34,898.20
losses and Loss Adjustment Expensed 

loss Reinsurance Recoveries

Depreciation Written off Furniture and Maps 
Divio end lor Year ending 31st December, 1918
Cent luxent Reecrve Fund.........................................

Reserve for Unearned Premiums ...........
Net Surplus ......................................................

Balance ........................................................

83.209.94
2.009.08

107,375.37
25,000.00

$142,393.66
245.838.33

388,231.99

$ 703.703.29
AUDITORS' REPORT.

TO THE SHAREHOLDERS: . „ „ „ „ , ,
We beg to report that we have audited the Books and Accounts of The Canada National Fire Insurance 

Company for the year ending 31st December, 1918, and have found them properly stated and sufficiently 
touched We have verified the Cash on Hand and In Banke and the Mortgages and other Securities. In our 
opinion the Balance Sheet presents a correct view of the State of the Company's affairs as at 31st December, 
1918. according to the beat of our Information and the explanations given us, and as shown by the Books of 
the Company.

(Signed). D. A. PENDER. 8LASOR A CO..
Chartered Accountants.

Winnipeg. 15th February, 1919.
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Flrit BclllA. liM»r«ncf Cainpw B«Ubll«lw) 1» C«rirt« 
A.D. UMTHE BRITISH AMERICA 

ASSURANCE COMPANY tail Assurance Co. Limited
laNTHriM OF LONDON. ENGLAND (Feunded 1782)

FIRE
TOTAL MMHIBCBt. era.
UMHEM PAID ...................
DEFOHITH »Hh Mml tinrarnmeel sod 

loTMlmonls In Csnsds. for nnrtlr •€
CooedUn pebrfbolden Hi), exceed........

All ENTS WANTED IN BOTE BE AN CRUS. Appl, to 

R. MacD. PATERSON,
J. B. PATERSON,

Fire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

LIFE

Old Reliable Progressive
$3,500,000.00

$43,000,000.00

[■ Joint Mnuferu

100 St Francois Xavier Street • MONTREAL

Assets over 
Losses paid since organization

W. B.
Bib Jorn Ai an
fC&fKTWi D. B. Hanna 

E A Lw ILL.. LLJ).
G BO. A. Morrow, QBE 
Lt.-Col tmb Hon. Pi

Nicboub 
Buo.-Gbn. SirHbnbt Pbllatt, 

C.V.O.
E. R.Wooo

“The OMsst Scottish Firs Office”

The Caledonian
Insurance Co. of Edinburgh

Amu» Coopbr. London. Eng

Job n H. Pulton, New York

Jorn Bobbin, K.C., LL.D.

w. B. MH ELS 
Proa, and (Ann.

JOIN SIMS
Mbs. Ami. G»a. Mas.

B. P. GABBOW

Head Office for Canada, 
Dominion Express Building * 

Montreal
JOAN G.

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

LTBW1CB.
Canadian ManagerNORWICH UNION 

FIRE INSURANCE 
SOCIETY, Limited
mevsANce against

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass
ACCIDENT bsancb.

- TORONTO 
Head Office for Province of Quebec, MONTREAL

r. A. TAMBICB. Branch Mnnngw.

lew fork Underwriters Igency
A. A J. N. STODDART

Aoem wanted sob IN William Street New York
Heed Office for Canada,

Prevlselsl Agesli
Muerat, Love. Hamilton 

A Baboon,
Toronto. Ont

Jorn Wm. Molbon 
S RonaBT Y. Htfima

Montreal, Que 
run A Cal*inO0LBB. HaMHOMP A N ANTON. 

Halida*. N S.
■ St. John, N BJ 
AtrbAAonb,™ 1st Jofene, NBd

Ltd
rtX NOBl A. ». 1st»

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS. FRANCE

T. D. RICHARDSON, SnpL for Canada
TORONTO

IlirU '. TO POUCYBOLOBM, Mllln.»B»

TÏ«T, SSStTh;

SUN,nBuf?,acnece
Lewis Building, St. John Street. • MONTREAL

AeeliratWna •» AgeBrtre tnrlUd. A. ».171»

Head Oflct: Thread needle SI., London, Eng.

The Travellers life Assurance Company
THE OLDEST INSURANCE 
OFFICE IN THE WORLD
dtea Bwtli

1* Wellington St. East
TOBCNTO. Out.

HEAD OFFICE: MONTREAL
Bna. (ini. P. UBAflAM. PrwMtdl Ga

TO AGENT*. Write to I be Nome «HTW for nnrtlrutare of LYMAN BOOT
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LAW UNION & ROCK INSURANC E COMPANY 
PROPOSED ACQUISITION BY THE LONDON 

& LANCASHIRE FIRE INSURANCE CO.

NEW WORKMEN’S COMPENSATION RATES.
Mr. F. F. Micheibacher, the actuary of the Na­

tional Workmen’s Compensation Service Bureau, 
of New York, was in Montreal on Monday and 
Tuesday, explaining to members of the Eastern 
Casualty Underwriters’ Association the workings 
of the new system of Workmen’s Compensation 
Rating which was put in operation by the Ameri­
can Bureau and is now being adopted by the local 
association.

With the increase of Workmen’s Compensation 
business in the United States it became evident 
some time ago that a more exacting system of 
rate making would have to be adopted, and the 
services of competent actuaries were employed 
for this purpose. Millions of dollars of pay-roll 
representing all classes of hazard were thoroughly 
examined by these experts and a system of elab­
orate formulae devised as a basis upon which to 
calculate rates scientifically correct not only for 
every class of risk but for individual risks in the 
class.

In connection with the announcements made 
last month by the Press referring to the acquisi­
tion of the Law Union & Rock by the London & 
Lancashire Fire Insurance Company, both of 
which are so well and favourably kr.own in Can­
ada for very many years. We learn that a pre­
liminary understanding was arrived at early last 
month by both Companies subject to the assent of 
the shareholders, by which the London & Lan­
cashire will acquire the shares and undertaking 
of the Law Union & Rock. The terms of pur- 
chare offered are stated to be £10 for the partly- 
paid shares of the Law Union, and £10 10s. for the 
fully-paid shares. We understand that it is in­
tended the Law Union will retain its individuality 
and remain an independent company with a con­
tinuance of the present directorate and manage­
ment.

The incom» of the Law Union in Canada from 
interest on investments alone is well over $600,000 
while its total income is in the neighbourhood of 
$1,000,000, for the Dominion. The large fire 
business of the London & Lancashire Fire in Can­
ada and its subsidiaries produces an annual in­
come of over $1,500,000.

The new system is undoubtedly vastly superi­
or to the older methods of underwriting and will 
come into force in the Province of Quebec on the 
first of April.

THE

NORTH WEST FIRE INSURANCE COMPANY
WINNIPEGHEAD OFFICE

lire. V. Hasting*. Vice-President.
Thus. Hraee, Deputy Manager.

(I. R. Crewe, President.
T. L. Merrleey, General Manager.

35th Annual Report, 1018

REVENUE ACCOUNT
KXHKNDm HKS.RM'KIPTH.

$ 69,178.43 
50,045.76 
41,511.70

1143,800.44 losses .. 
16,935.44 Kxpcnsee 

Balance .

Net Premium Income 
Interest ......................

1160,736.888160,736.81

BALANCE SHEET
LIABIMTIRS.

8 54.196.35 Capital Stock (subscribed) paid up 
13,089.29 Reserve for Unearned Premiums

116.19 Losses Outstanding.......................
280,976.09 Reservs, Government Taxes . .

9,295.67 Surplus.................................................
91.74

ASSETS.
’ Cash on Hand and In Banka 

Agents' Balances .. .. . .
Bills Receivable.....................
Debenture* and Mortgage* ..
Accrued Interest...................
Sinking Fund.........................

8100.000.00
113,281.26

10,154.00
3.963.51

130,364.56

8367.763.338357.763.33

________
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LONDON'S
LANCASHIRE

FIRE

MtiKte

ifl aj lSk
.

INSURANCL CtIMPANY
tilfflç . *

Security $36,000,000

ONTARIO AND NORTH WEST BRANCH PBMONAL AltlDRNT
NKlNttH

Fl PII JT Y lilAIAUmtlt

FLAT* LLAMA
A, .'IIMOBILK 

LRWKBAL LIABILITY14 Bkhroeed M|m), Bail. TORONTO

PROVINCE OF QUEBEC BRANCH
IM Ht. Ilim Ht.. l'or. Kl. J .hn Kl., MONTBKAI-

Hev! Office, TORONTO
M*treel, Ml Ht. loin Wml. Qwfcfr, Il HI. Peter Htreel.

Mount Royal Assurance Company
Total Funds, $1,436,842Surplus and Reserves, $1,214,457

Total Losses Paid, $2,692,201

Application* for Agencies Ineilet'

HEAD OFFICE

P. J. PERRIN end J. R. MACDONALD,
MONTREAL

Joint Managers

Ætna Insurance Company
Kstkhlliihed In Canada INtl

Union Assurance Society, Ltd.
or MHS DON. KNULAND
lltr, liiuner «nr. A D. 17141/Etna Fire Underwriters Agency CANADA BRANCH. MONTRKAL

T. L. MORRIS RY, Hrndcl llum
Of Ætna Insurance Co., Hartford, Conn.

Application* for Agencies Invited
J.D. HI I.HRs. KpeelU A*enl. WATREMN), Ont.

I. t. KTEWART, KpreUI Aarnl. *S Tee*le Klreel. 
TORONTO. Owl.

a MINI!. KperUI Aarnl, *11 YeektiUrr HI**.. Veoreoiee B.C.

NORTH WEST BRANCH. WINNIPEG
TROP. BRI f a Bruch Miwn.

Agencies throughout the Dominion

The Law Union & Rock
INK! RANCE OB UNITED, MINDON.

AhmIh Exceed - - $50,000,000.00
Oseeaia.ata.aaa lovrited Ik Canada 

nRR and ACCIDENT RIRES aetepied.

EXCELSIOR
LIFE

A Strong Canadian Company
i. J. Rsbirhand. Provincial liutpeelor.

NONTRKAI. TRVKT RI II.MNO. 11 Mared'Anwe., NONTREAL

INSURANCE COMPANY
Cenedleo Hoed ORleei >71

MONTREAL

II. I. «. MORON 
(Ciasdiu iluacwAccédant Dept.

LIFE AGENTS WANTED FOR CITY OF MONTREAL
K)ea are apredarlite Werhec. awhUlaaR. and available for a goed ateady position la Montreal, with a progressive Company 

who meet» yen more than half way. write (or call upon) stating eiperiente, etr., ■NDy

M. I». M r I'll KK.SDN, Provincial Manager. I HD SI. James Street. MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont.GEORGE B. WOODS, 1‘rPnident. CHAS. H. FULLER, Secretary

JBL
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DO UNION FIRE INSURANCE COMPANY. press Co., corner of St. Janies and Mountain St. 
Loss about $1,000.The annual statement of the Dominion Fire

Insurance Company for the year 1918 published . u. , . _ „ „ _ _ ,
on another page shows a continuance of most sat- Ja firfb^kfoTt fn !he bÎshTess" sSTof 

isfa. tory and steady progress no doubt due to its shawinigan Falls, destroying a block of about ten 
capable and conservative management. For the stores, chiefly occupied by Syrians dry goods mer- 
year under review the Company’s gross premiums chants. The insurance loss involved exceeds $78,- 
airvumted to $672,818 less re-insurance and re- 000. The following companies are interested: 
batv> leaves net premiums of $358.492 figuring a North British & Mer., $2,000; Commerce Mutual, 
los> ratio of 46.3 per cent. The gross premiums $65,000; Beurrerie Fromagerie, $2,000; London 
ami losses bear almost the same ratio as net, a & Lancashire, $2.000 ; Sun. $4,000 ; Rochester, $5,- 
ratlier unusual underwriting exhibit, but decided- Lc,0*1,• ** ?1’„•. ®pt'sh
ly commendable. The above favourable loss ratio jjggj Ynrk-îhi’r/^fi •^.tan®tead S^eri^*.k9e’ 
compares witth a lor itio of 54.28 per cert, in 000; gtrathcona, $6,500; Springfield, $2.000; Fac-
191'• -, . . . . ... tories, $3,000; Northern, $3,000; St. Lawrence

The Dominion r ire’s Assets totalled $511,413 Und. $1.000; Occidental, $2,000: Home, $1,000; 
at December 31st last, a growth of no less than Phénix of Paris. $1.000; Atlas, $2,000; Union of 
$81.555. War Loan bonds forms $195,000 of the Paris, $2.000; Nor. Union, $1,600; North Ameri- 
total and gilt edge municipal securities. Bank can, $1,500: Phoenix of London, $3,000; Western, 
and other high grade stocks form the balance. $2,000. Total, $87,188. Loss about total. The 
Such a statement is highly creditable to the direc- fire is stated to have been due to a defective fur- 
tciate and management, and in keeping with the 
desirable reputat; »n the Company has acquired 
for prompt payment and adjustment of claims.

The following Directory were elected at the 
annual meeting—President, Major Robert F.
Massie, D.S.O., Toronto; vice-president, Philip been heavy for some years, and the New Bruns- 
Pocock, London ; R. S. Cassels, K.C., Toronto; wick Board of Fire Underwriters has made the 
George J. Cuthbertson, Montreal ; R. J. Hutch- following announcement in connection the propos- 
ings, Calgary; Robert Kelly, Vancouver ; Emile 
Ostiguy, Montreal ; Neil W. Ren wick, Toronto; Dr.
Thaddeus Walker, Walkerville; Montreal gaining e(j io per cent, on April 1 in communities which 
one on the directorate by the election of George J. have not been rated under the so-called Larter and 
Cuthbertson, manager, Board of Trade branch, Lemmon system. In places which have been rat- 

. ed there will be no change on that date. In the
The active management of this growing Can- iatter ij8t are St. John, West St. John, Moncton, 

adian Institution is in the hands of Major Robert Lewisville, Humphrey’s Mills, Sunny Brae, Dal- 
F Massie, D.S.O., president, and Neil W. Ren- housie, Campbellton, Newcastle, Fredericton,

North Devon and South Devon. The New 
Brunswick Board of Fire Underwriters has 
notified the numerous places affected- The 
board started out last year to rate the 

Fit* at Alberton, P.E.L—On the 1st instant, province under the new system, which grades 
lire destroyed the business portion of Alberton. the towns. Engineers report on each town, using 

The fire had only a chemical engine in the way the National Board schedule, which gives credit 
oi fire apparatus and this proved unavailing. The for all fire protection there is and defects in con- 
property loss is stated to lie about $75,000 with struction of buildings. The schedule is based on 
irourance of about $30,000. We understand this the charges on this grading by the engineers and 
is the first fire in the history of Alberton.

.

nace.

NEW BRUNSWICK TOWNS’ FIRE RATES 
INCREASED. L

Fire losses in the Maritime Provinces have

ed increase of rates.
Mercantile fire insurance rates will lie advanc-

llunk of Toronto.

wick, secretary.

CANADIAN FIRE RECORD.

• a

is a very slow process.
The consequence is that only a few towns have 

Fire at Mitchell ton, Saak.—On February 27th, so far been rated under it, but all will be eventu- 
a fire destroyed the Post Office, a general store, ally. In the meantime the New Brunswick lioard 
and premises occupied by the Security Lumber has put on an increase of 10 per cent, on the mer- 
Company entailing a loss of about $15,000. cantile risks in towns and villages not already 

rated under this system, which will tie removed 
when the more scientific rating is made, 
best engineers in America were engaged to grade 
St. John, Moncton and Halifax, and their methods 
and skill were used by local engineers to grade 

Fire at Montreal.—On the 4th instant, a fire the smaller towns so as to arrive at a basis for 
broke out in the premises of the Canadian Ex- the rating.

l'ire at Montreal.—On February 28th, a fire 
broke out in the tobacco store of A. Moquin, 55 
Si Lawrence Main St., entailing a loss of about 
$1.000.

The

.Va- iv,.-;
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited 
of LONDON, England

Trained!
<1

. I, I . h r»ONAL ACCWDIT.JUALTS, IJ 4BIIJTY, rAMHOB ».d rSBOHT
AToe- nnuiS ^.t&g!S&cSomACt •°"D‘ Stand» Fir»t

In the
liberality of its 

Policy contracts. 
In financial strength 

and in the 
liberality of its loss 

settlements.

! L ! Temple Building 
1 Lewis Building

CHARLES W. I. WOODLAND,
Osnsrsl Maoafar lor Canada and Naafawdlaad. 

VOEU JBTH3NS, rira Manse-.

APPLICATIONS POl AGENCIES INVITED

: TORONTO, ONT.
: MONTREAL, QUE.

Offlceo:r
V L h

►

TRANSACTS :
Personal Accident 

Sickness
Automobile

Burglary
Postal

s'
Q Liability [ah km.j»i

o Fidelity Guarantee
&

HEAD OFFICE: 302 St. James Street, MONTREAL
a WBLCE. General Manaear 

C. H. Me Fed yen a Ce., Limited, General Afentsf casuk^
PnHs Building, Winnipeg, Man.

AUTOMOBILE INSURANCE
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

The “OCEAN" can meet (Asse requirement» under one contract 
SrnneS Oaeet 11 SECHANTS BANK BUILDING, MONTEBAL

C»I
AceiUbnt & 
(•‘uiarAiitcc 
Uuriiovblum

an

ABT1UB JAM»,

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TEANSACTSi
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE
E. BOBEBTS,

Ml. Lewis Mil J> IMG, MOfmULAl.

Branches: WINNIPBG CaLGABY VANCOUVBB

C. A. WITH IBB, Centrai Manager 
TOBONTO
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THE DOMINION FIRE INSURANCE CO. i'V

HEAD OFFICE, TORONTO

Statement for Year Ending December 31, 1918.

* DISBURSEMENTS.RECEIPTS.

Premiums................
Interest.................. .
Reinsurance Losses

$572,818.22
18,802.86
66,714.69

Losses ................... .........................
Reinsurance....................................
Rebates............................................
Commission.....................................
Salaries & Travelling Expenses ..
Rents................................................
General Expenses..........................
Goad’s Plans & Revisions.............
Printing & Stationery...................
Postage & Telegr ams....................
Advertising.....................................
Taxes & Registration....................
Directors’ Fees...............................
Auditors’ Fees................................
Legal Expenses..............................
Reserve for Taxes.........................
Reserve Agents' Balances .. ..
Hail Expenses..........................
Written off Goad’s Plans..............
Surplus............................................

$232,327.74
146,276.01
68,050.67
70,060.89
22,491.58

1,833.91
3,356.29

43.12
1,846.61
2.376.38
3.201.38 

11,478.60
2,780.00

600.00
204.40

2,562.50
1,000.00
7,505.74
5,500.00

74,840.05

I
!

i

n i

(,)$658,335.77 $658.335.77

iASSETS.

Cash on hand and in Banks ....
Call Loans.............:........................
War Loan Bonds...........................
Municipal Bonds...........................
Rank Stocks....................................
Consumers Gas Co. stock.............
Huron & Erie Mortgage Corp. ..
Mortgage on Real Estate.............
Accrued Interest...........................
Agents’ Balances Net...................
Sundry Debtors............................
Office Furniture & Goad’s Plans

LIABILITIES.
$ 19,704.81 

15,150.00 
195,000.00 
176,767.33 
25,575.00 

4,600.00 
10,250.00 
14,000.00 
3,889.70 

84,390.68 
6,185.82 
6,000.00

Reinsurance Reserve ...................
Unadjusted Losses (Net) .. .. 
Reinsurance Companies Reserve

Account......................................
Sundry Creditors...........................
Reserve for Taxes.........................
Hail Reserve .................................
Surplus, Policyholders’ Account..

$211.492.84
7,533.54

81,011.29
436.95

7,500.00
16,349.25

187,089.47

it

«i

$511,413.34 t.$511,41.3.34

Paid-up Stock, $199,680.00.

OFFICERS: fPresident, ROBERT F. MASSIE. 

Secretary, NEIL W. RENWICK.
Vice-President, PHILIP POCOCK. 
Ass’t Secretary, J. J. BELL.

m
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THE LONDON MUTUAL FIRESCOTTISH UNION AND NATIONAL
Insurant! Company, of Edinburgh, Scotland.

ESTABLISHED ISM INSURANCE COMPANY
ESTABLISHED 1060Capital,......................................

Total Assois,..................................
Deposited with Hominien (lovtX 
tainted Assets In Canada, • •

OMyNMM 
7 MU, 7*4 

MUM 

7ASM*
SOOTH AMERICAN DEPT., HARTTIHin. CONN. U.S.A. 

JAMES H. BREWSTER, Msnspr
Esinsist 0 Evans. R—lrtut Agsnu . .
Mbdland 4 Son.........................................
Allan Killam A McKay, Ltd.................

Assets ......
Surplus te PoHcyholdors

SUS,«11.53 
1S4.U7.I7

Montr-s)
::::::: wTffi£

1850 1918
The

United States
LIFE

Insurance Company DIRECTORS i
A. H C. CARMIN, Toronto .
JrPSKffiff.* ~ :

A. C. Mr MASTER, R.C. 
S. O. M. NEBOITT

In the City of New York
Issued Guaranteed Contracts

• - - Vleo-PtssMenl
+i.jsxxas*"°'
I. N. COWAN

«. H. WILLIAM#

HEAD OFFICE • 33 SCOTT ST„ TORONTOJOHN P. MUNN U.D.,
OM . whether reperi 

eared la life insurance or not. 
“may make direct contracts with 
this company, for a limited tar- 
rttury if denied, and secure for

year'e coramieeioe, a renewal 
i titer eat in «urine an Income for 
the future. Addrcaa the Com­
pany at Its Home Office, No. 
277 Broadway. New York City.

QUEBEC BRANCH OFFICE
LEWIS BUILDING, ST. JOHN STRUT MONTREAL 

BRANCH MANAGER. W. J. CLEARY

FINANCE COMMIT TEH

CLARKNCKH KBLSKY. 
J*rrr. TUirGuoreulet tr Trust Co.

WILLIAM H. PORTHR. 
Bumkf

HOWARD TOWNSEND. 
Prw. Import*i tr TrUrn Nut.

flea*
THE NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE
HI'BSCmiMD CAPITAL
TOTAL WWM.............
NITHinPLIIii . ............

7.49I.8M
1.H47.1M

I. E. Clement, Garerai Manager 
J. A. Blondeau. Aaat. Manager L. C. Vslle, InspectorIhî WATERLOO

Mutual Fire Insurance Co.
■NTABM.HHKD IN IMS The Canada National Fire

Insurance Company
■SAD OmCBi WINNIE no. MAN.

Head Office Waterloo, Ont.
TOTAL ASSETS list DEC.. ISIS, Oter S1.000.d00 
Peltries In Farce In Western Ontario Over 30,000
CEO. DIESEL, 

Presldml
ALLAN BOWMAN, 

Vice-Prrsldrol Total Aiseta • • $2487,«84-14
A Ceadlnn Camipany invratlng Us Funds la c—-drL. W. SHI H, 

Manager
APPLICATIONS FOR AGENCIES INYITED

rJSs THE

,

b Continental Insurance Company
5f3 OS NEW YORK

HENRY EVANS, - -

HAIL.FIRE. TORNADO.
ASSETS EXCEED THIRTY-SIX MILLION DOLLARS

New Writing HAIL INSURANCE A«snts Wsntsd

MARINE.

Rend outre 1er Canada and NewfoundlandW. K. BAUJWIN 17 ST. JOHN ST., MONTREAL
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PRIM ING & LITHOGRAPHING WORKS IN the precinct* of the risk itaself, hut where it is

KKLAT.ON TO THEIR EIRE HAZARDS. ,m’S‘ifÏÏTJ,thK

At the usual weekly meeting of the Fire Insur- and also from drippings from oily bearings, whe- 
anc<‘ Class, under the auspices of the Montreal ther supplied with drip cups or not. Wherever 
Fire Insurance Association of the Blue Goose held possible it should be in a separate fireproof com- 
on February 26th in the Board Room of the C. F. pnrtment, as in the event of a basement fire, the 
U. A. Mr. J. D. Simpson, a popular official of hose might be turned on the lamp black and un- 
thv Liverpool & London & Globe was favoured wittingly aggravate conditions instead of improv- 
witli a large audience to hear his address on the ing them, materially increasing the less, 
subject of Printing and Lithographing Work3 in 
relation to their fire hazards.
and detailed explanation of the most interesting important that all cuttings and sweepings should 
features connected with the various departments be cleaned out regularly. Trimmings from the 
of piinting works such as electrotyping, litho- guillotines and spoiled sheets from the various 
graphing, photo engraving, die stamping, etc. Mr. printing presses should be carefully baled and re- 
Simpson said in part: moved promptly from the premises or burned.

Fuming now to the more prominent fire haz- paper bag factories it is difficult to prevent lit- 
aids of the foregoing classes of risks, we find that ter, but no accumulation should be allowed, 
the fire record shows the loss ratio to be divided
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Paper Cuttings and Waste Paper account for 
After a careful 4.7 per cent, of the total loss, and it is therefore

In Photo Engraving also we have those mate- 
alniost equally I retween the special hazaids pecu- rja|8 already mentioned which in themselves are 
liar to printing and lithographing, and common extra hazardous, and about which a great deal of 
hazaids associated with the ordinary heating, interegt to fjre offjcial may l)e written.
lif hting and general construction of manufactur- Stereotyping and Electrotyping Furnaces and 
ing premises as a whole. their connections account for 3.7 per cent, of the

Our consideration however, is confined to ape- los8e8. photo engraving 2 per cent., printing 
cal hazards responsible for approximately 46 per L4 peV cent, and miscellaneous hazr-ds
cent, of the fires occurring in these establish 2 6nercent
ments. Of this 46 per cent almost one-half or 22 ' The numbe,. of hands emp,oye(1 in any piant
per cent is accounted or by oily rap, No mat- haa ^ ^ the hazard involved, and in
ter what » the size of the printing office from the on offices or othe(. establi lh.
smallest to the largest, oily rags are present. a aiT t * . ,, !r *.Tliese are required for cleaning ink off the face mentts^e ^Inspector “ tht avei"
of type which has been used, and also for clean- ager a nu-n >er ° empoye •• , .
ing of rollers when it is desired to change the . C,ar* and t ‘"f “re deteml"-
colour. The rags are saturated with either coal W factors ,n the freedom from fires and private 
oil or tenzine, and in the use and storage of these Potion in the shape of chemical extinguishers, 
latter there is a definite fire hazard. standpipes and hose, and the ever handy water

bucket have a wide scope of usefulness in print­
ing and lithographing offices. Particularly in the 

•benzine and coal oil storage departments are 
chemical extinguishers of value, while a bucket of

Benzine is a distillate of petroleum or crude oil 
similar to gasoline or naptha and involves con­
siderable fire hazard. When cotton waste or
wipes are soaked in benzine or coal oil and thrown ,
aside, spontaneous combustion quickly follows, sand in the transformer or dynamo house, at the 
It is therefore imperative that all rags and oily prop«r time, may be worth its weight in gold, 
wipes be deposited immediately in metal recept- That “Cleanliness is next to Godliness may 
acles with closely-fitting covers, and must be re- or may n°f be true, especially of newspaper offices, 
moved from the premises each day. It is not suf- but there is no gainsaying that cleanliness is first 
ficient to allow them to accumulate in the base- handmaiden to a good loss record.

Quebec Statutory Condition 10 (f) restricting 
storage of benzine* coal oil and other oils and spila­

ment. They should be burnt in furnace or re­
moved from building entirely. Benzine, apart 
from Rags, accounts for an additional 4% of its may require to be waived or varied according 
losses. to the conditions found in the risk.

The Montreal Branch of the Fire InsuranceI .amp Black as an ingredient of printer’s ink is 
sometimes stored in quantity and is also "extra Officials Organization known as the “Blue Goose" 
hazardous." It is obtained by burning heavy have had a very successful season during the 
oils, resins or fats in furnaces with a defective air past winter. The weekly meeting! which have 
supply, and the soot which settles is lamp Mack. been addressed by some of the leading insurance 
It is subject to spontaneous combustion, and has and legal gentlemen of the city have had an aver- 
cmisiderable affinity for vegetable oils; but it is age attendance of 100, and many expressions of 
most important that this material, hazardous in appreciation from the fire insurance profession 
itself and doubly hazardous with water and oils generally have been tendered to the officers of 
should be properly and carefully dealt with, the branch who have all loyally worked to make 
Whenever possible it should be removed beyond the classes a success.

L
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British Colonial
FIRE INSURANCE COMPANY

MONTREAL
Author!led Capitol, 12,000,000.00 Subscribed Capital, $1,000,000.00 «3Paid-up Capital, $247,016.70

General Fire Insurance Business Transacted
THEODORE M Et'NI KB

THE YORKSHIRE INSURANCE COMPANY, LIMITEDP
ESTAI. 1814 YORK, ENGLAND assets exceed ois.ooo.om

FIRE .................Every dwoription of propwty irwirwL UuiUUte
■OCK .Tha Yoriatlr. b lb. FIRST COMPANY, by tbe FEDERAL GOVERNMENT, le 

AOCIDINT Personal Accident, Employee', Automobile, Teams, General Liability, and Plate ™—

‘ CANADIAN
DIBECTORS { Ha a. C.J.Doherty.M.P. Alai. !.. MacLaarta. Baa. Camdian Mauser.

G. M Boewordi, tieq. Pamphile R.DuTrrmblay,M.P. P. M. WICKHAM, Mentaawl

APPLICATIONS FOE AGENCIES are Invited from reeponslble persona.

DALE & COMPANY, Limited
Marine and Fire Underwriters

CORISTINE BUILDING, - MONTREAL

All clauet of Inturance underwritten or placed in reliable companiet.

Branch OfflCM at TORONTO, HALIFAX and VANCOUVER 
LLOYD’S, AGENTS MONTREAL

Life Insurance Salesmen
Your beat interests, and thoae of your clients, are beat served by representing a Company In which you and

they have absolute confidence.

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA

h?veet^inü^ermTre^,,hîuniVipaî'andtSchMf DlatrTct Bonde—t^hîgheet'cîaaa of'aecuritylknov^.^It^îfwSÎ 

minaged and progressive, and the exceptionally high standard of strength and stability has been steadily 
maintained since the inception of the Company, twenty years ago. Write for particulars.

___________ Head Office : National Life Chambers, TORONTO


