
I

- V v>,
MU" utc n >à

% '¥hr Cilhrontflr i

1
»

»

Banking, Insurance & finance. i
>

PUBLISHED EVERY FRIDAYESTABLISHED JANUARY, 1881

Single Copy 
Annual Subscription $1.00

lOc.MONTREAL, DECEMBER 22, 1911.Vel. XXXI. No. 51

1

B Happy Christmas to Vou
I

real. This in itself should help the cadet move­
ment by developing the military spirit in the ris­
ing generation. That is one reason why the with­
drawal of the Imperial troops from Canada is 
much to be regretted.

The new minister is an ideal man for the port 
folio entrusted to him because he has had a long 
experience as a member of Canada's citisen army 
and has seen active service with the best troops in 
the British Army. Then, being a newspaper man, 
naturally he has the faculty of observation well 
developed.

That Colonel Hughes has opinions of his own

happiest festival of the Christ- 
1 Ian Church falls on Monday. At 

no season of the year are sociabil­
ity, charity and goodwill, more timely or more In 
evidence

CHRISTMAS.

throughout Christendom. There are 
indications of a Joyful holiday In Montreal.many

For the last fortnight, the stores have been crowd­
ed with purchasers buying gifts for distribution in 
the name of the Christ Child. The fact speahs
prosperity as well as goodwill, which never seems 
to be wanting at this time of the year. Unfortun­
ately, there Is an element of poverty always with 
ns. There must be thousands of poor to whom 

very moderate prosperity Is but a name and and has the courage of his opinions was admirably 
shown by his speech, which was a master-piece in 
matter and delivery and was highly appreciated by 
everybody present. Naturally enough, as a member 
of the Government, he did not confine himself en­
tirely to his own department. Touching upon the 
vexed naval question he referred to his visit to 
England during the Coronation, and said that he 
had met people from South Africa, Australia, New 
Zealand and other distant portions of the Empire 
who pointed with pride to their ships in the naval

“We Canadians alone could not point to one ship 
where we had a dollar's worth, and I had to hang 

head with shame to thlnh of it. Let us hope

n dream, rather than a fact or even a hope. They 
are the golden opportunity for those who are bet­
ter off. In no way can as much pleasure be got out 
off money, as by spending It In helping the poor 
at this season. Happy are those who can give 
through some off the many charitable organisa­
tions, and thrice happy those who can be their
own almoners.

”1 dinner to Colonel the 
Hon. Samuel Hughes, the 
new Minister off Mill- 
tin, given at the Wind­

sor on Wednesday by the oMeere off the Montreal dis­
trict, was a striking tribute to the popularity off 
tho new minister, among hie brother oMeere. He 
Is an entbnelaet in his work and has a happy 
bnaek off eommualeatlag hie enthnelaem to those 
With whom be eomee la contact. That he le Brit­
ish to the core goes without saying. He announ­
ces hie intention off having ae many cadets ae will 
turn ont, from 25.000 upwards, drilled at the 
Summer eampe next year. He also promises that 
the cavalry barracks will be established in Mont-

T“,DINNER TO HON. 
SAMUEL HUGHES.

my
that the time will eoon rome when we ehall 8nd 

broadened. In.tead of narrowed. In. 
Instead of diminished, nntll the Sag of

our autonomy 
creased
the entire Empire will represent a full Empire 
partnership '.here ewery part of the Empire will 
stand for the upholding of human llbertle., when 
we stand one King, one Sag. one nary

1

and one

people."
The oMeere

mlnlator's speech and erldeutly espeet great thing, 
from hie administration.

delighted with thepresent were
!
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Prominent Topics.
President Taft has sent a message 

Wool •ekedele». |0 Congress most enthusiastically 
recommending a reduction in the 

wool tariff. Tariff-reform is in the air of the United 
States, and the presidential election will be fought 
on tariff issues almost entirely. The indications are 
that the I’ayne-Aldrich tariff will get such a shaking 
up—or rather shaking down, before the elections, 
that it won't matter much what hapi>ens to it after­
wards.

by systematically bringing home the responsibility 
for every so-called accident and punishing negligence 
which endangers human life as severely as it is 
punished in England.

The value of the services ren- 
Intrr.tatr Commerce dered to the public by tile In­

terstate Commerce Commis­
sion, must be estimated not so 

much by the wrongs actually righted by it, as by the 
wrongs prevented by it. In this particular it is like 
the law in general; it i~ the reserve power, rather 
than the |mwer exercised which tells. Nevertheless 
it is rather surprising to learn that the Commission 
which bulks so largely in the public eye, has in the 
year ending December i~t, i<)it exacted penalties 
amounting to only $214,225 and varying from $25 
to $40,000. There were 42 prosecutions concluded, 
1(1 of the defendants pleading guilty and 13 having 
verdicts of guilty returned against them. The Com­
mission rendered 507 decisions itt formal proceedings.

President Taft's latest message 
to Congress deals chiefly with 

Bank Consolidation, die question of currency re­
form. He holds it exceeding­

ly fortunate that “the wise and undisputed policy of 
maintaining unchanged the main features of 
I tanking system render it at once impossible to intro­
duce a central bank." He gives bis approval to the 
proposed National Reserve Association, subject, 
however, to some form of government control, but 
leaving the management to the banks. He adds: 
"And I trtt't also that the new legislation will care­
fully and completely protect and assure the indivi­
duality and the independence of each bank, to the 
end that any tendency there may 
consolidation of the money or banking power of the 
nation shall be defeated."

«

Commission.

The termination of the Russo-
Rn.eo-American American Treaty by President

Treaty. Taft, has created a tremendous
enthusiasm in the United States, 

but is a.«using very little interest in Russia. The 
action in fact seems to be approved by the Russian 
Government and press, as giving an opportunity for 
a new deal or no deal. They say "we cannot change 
our internal legislation to please the United States," 
and Mr. Taft's action was taken so politely, that it 
has aroused no resentment. They seem to think 
that the United States has more to lose than Russia 
by a tariff war. Between Russia, Ireland, Tripoli, 
Persia, Germany and China, the United States Gov­
ernment has all it can attend to in the way of foreign 
res|xmsibilities.

Prreldrnt Taft on

our

The Old Age Annuities business 
of the Dominion Government has 

Axe Annuities, been transferred from the Trade 
and Commerce Department to the 

Post Office Department. So far, it is stated, it has 
only been a moderate success. That a government 
institution of this kind should be even a moderate 
success in Canada is rather surprising. The trouble 
about an institution of this sort is, once established, 
it is hard to discontinue, without causing lots of kick­
ing. It is too much like taking a bull by the horns, 
you can t let go when you want to. As Josh 
Billings advises, it is better to take the bull by the 
tail. Then if you want to dissolve partnership 
while the bull is still a going concern, it is compara­
tively easy.

Cansdlaa Old

ever be toward a

> >
Mr. William Mol son Macpherson. of Quebec, pre- 

sident "f the Molsons Bank, has been elected a di­
rector of the Grand Trunk Pacific Railway Com­
pany, in succession to Mr. Hugh A. Allan, retired. 
In taking up this position, Mr. Mol si m Macpherson 

interesting family connection. Mr. Mac-
was

renew- an
pherson's grandfather, Mr. William Molson,

of the lir-t directors of the Grand I runk Rail-If peace hath its victories, it 
American Railway also hath its casualties. In the 

one i>caceful business of railway 
operation there were to,39b 

IK-ople killed and 150,159 injured in the United States 
during the year ending October 31. There were 142 
passengers among the killed and 6,722 among the 
injured. If these disasters occurred in war, the 
whole nation would lie in mourning. If it were 
necessity to go to the Hague Tribunal, to negotiate 
|icare treaties, or do something else spectacular, to 
avert such a calamity as these figures indicate, it 
would lie done. The losses can be enormously re­
duced simply by sensible laws rigorously enforced,

one
wax', during its construction from Montreal to Port­
land in 1X47, and his father, Sir David Macpherson, 

>f those who built the Grand Trunk from

Aeelde»te.

was one <
Toronto to Detroit.

Mr. R. Y. Hunter has been ap|*iintcd to act with 
Mr. John William Molson a- joint provincial agent
of the New York Underwriters’ Agency, at Montreal.

» • • «
Mr. Charles 11. Easson, manager of the Bank of 

Nova Scotia, at St. John, NIL, has been promoted 
manager at Winnipeg, the appointment to take effect 
on January 1.
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Œbe Chronicle as well as in the Now York banks. Tin- tonus 
■ iffercil are so attraetivc as in induce a considerable 
investment of American funds in these < icrm.m 
Inaiis. Ranks lending to Berlin this week have had 
tn take the risk nf losing on the exchange when the 
loans are repaid. The rates offered by the Herman 
hanks for accommodation show that the year-end 
payments are occasioning much trouble at Berlin.
In some c|ttartcrs it is expected that the stringency 
there will last throughout January.

I lie New N nrk money market is about the same 
as last week. Some additional keenness has been 
imparted In the borrowing demand as a result of the 
rising tendency of W all Street stock 
are 4 p.c.; sixty day loans, 4 to 41., ;ijo days, 4 |o 4'4 
p.e. ; and six months, 4 p.c. The relatively lower rate 
demanded for long term loans indicates that the 
market believes that the hardness now prevailing is 
hut tenqiorary. The clearing house institutions 
banks and trust companies effected a further in­
crease of surplus, largely as a result of the cash 
gain of $K.fkxi,oixi. The loan expansion was $u,- 
yioo.ooo; and the surplus rose by $33 130,000 to $15,- 
1147,400. The gain in strength was more pronounced 
in the ease of the banks alone because their cash gain 
was larger $1 i.iyxi.ooo, while the loan expansion 
was slightly less $1 j,om,uuo. The surplus in­
creased $0,31(1,51x1, and stands at $i47-'5,<*xi.

I11 Wall Street, sentiment in general has become 
decidedly more hopeful over the business outlook 
and particularly over the outlook for the steel trade. 
It now appears that the sharp reductions in prices 
were just what the market needed to put it on a 
satisfactory basis. It is understood that on many 
of the contracts entered into in the past fortnight 
there is little or no profit for the steel plant 
the low prices removed the inertia of the big buyers 
and they arc now eager to place contracts at ri-ing 
prices. The extremely low prices ruling for cotton 
have had a depressing effect when studied from the 
stand-]»lint of the cotton growers; hut when they 
arc taken in their relation to the cotton manufactur­
ing industry in America and Europe and to the great 
mass of the consuming public, they do not ap|icur 
to he at all discouraging. .

Money rates in Canada have been steadily main­
tained. Call loans arc quoted 5 to 51 ) p.c. Several 
new issues of stock by important banks are ex­
pected almost at once. Among them are issues by 
the Royal, Merchants, and I lochelaga to amount to 
$3,500,000. As these will all he at substantial pre­
miums the increase of proprietors' funds will 
approximate $7,000,01 x> to $8,<xxi,oix>. The rise of 
the hank note circulation I1.1- played some part in in­
ducing the banking institute is to increase the capital 
account. The increase of the Merchants Hank cap­
ital has an especial interest because it is the first issue 
of new stock by this hank in a period of nearly Jo 
years.
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THE GENERAL FINANCIAL SITUATION.

Outside com petition developed for tile Transvaal 
gold offered in London on Monday. The shipments 
amounted to $3,5ix>,(xxi. Germany secured $51x1,- 
ixxj; India, the same; and the balance was taken by 
the Bank of England. Bank rate is unchanged at 
4 p.c. The extraordinary demand for money and 
credit, which is a feature of the year-end financing, 
i> having some tendency to tighten the strings. In 
the London market call money is quoted 3' j to 334 ; 
short hills are 4 p.c. ; and three months’ hills, 373 to 
3 15-lb. The Paris market is the same as a week 
ago—discounts being quoted at 3’4 p.c. Bank of 
France rate is unchanged at 31 p.c. The Imperial 
Bank of Germany also adheres as yet to its 5 p.c. 
official rate. The Berlin market is very firm with 
discounts ruling at 47; p.c. The German hanks arc 
still borrowing heavily abroad. Tbcir requests for 
funds arc addressed to New York and London. 
This week their offers of interest rose to (1.I4 p.c., 
which rate they have offered to Chicago institutions
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the Canadian business we could properly take up," 
said Mr. Hetxlen, "and indeed more was offered thad 
we could accept."

With regard to the western business of the bank 
in particular, the general manager’s statement was 
highly satisfactory. As a result of personal inspec­
tion last summer, Mr. Hetxlen believes the banks 
business in the west to rest uniformly u|x>n a safe and 
substantial basis and to lie built upon sound banking 

“We now get," saisi Mr. Ilebdcn, “our fall 
share of what is offering, and, within our reasonable 
power, we shall continue to take up points of vantage) 
likely to develop into yet other profitable fields for 
legitimate banking enterprise. But the Board pro­
perly require that we shall go slowly and deliberately 
about this work, feeling our way as in the past, and 
making reasonably sure of our ground before open-, 
ing. That we have proceeded in this work so far 
u|m>ti conservative lines is perhaps evidenced by the 

small number of branches we have closed, and

An estimate recently made, lias it that the new 
C.V.K. stix-k issue will r. tilt in bringing alxiut $20,- 

into Canada tli otigh the payments of the
11

000.000
English and Euro|ieaii stockholders. Although the 
underwriters of the Canadian Northern loan of $35,- 

ibligcd to take up all of it except a

I

000,000 were
small |xirtion, that transaction also will re-ult in the 
transfer of over $30,000,«xi of funds to the Dom­
inion. So these two transactions between them will 
have a notable effect in replenishing the outside 

of the Canadian banks. The str> ,,g demand

'

lines. Ireserves
for money in the Dominion has served to reduce 
these balances during the past three or four months. 
The total of call loans abroad and net bank balances 
in London and New York stood at $153.400,000 on
Julv 31st; $150,400,000 on August 31st; $147.500,000

l IctoberSeptember 30th; and $135.300.1x10 on 
31st. In November some $10,1x10,000 gold came in 
from New York, and presumably the balance was

on

further reduced.
It is also rumored that the Dominion Ciovcrnment 

intend to place a new loan in Dindon shortly. A 
Federal Government loan would also help to build up

very
when 1 say this, we do not claim infallibility, but 
that every precaution is taken at the outset to guard 
against mistakes which necessarily involve expense 
and wasted effort, which we desire to avoid above allthe outside reserves.
things."

This statement of a conservative but constructive 
ixilicy is satisfactory reading not only for sharehold­
ers of the Merchants’ Bank, but for all who are in­
terested in seeing that the development of the Dom­
inion is proceeded with on right lines.

\Vc discussed in detail last week the exceedingly

*
THE MERCHANTS' BANK MEETING.

In at least one respect, the annual meeting of the 
Merchants' Bank of Canada held on Wednesday was 
of more than ordinary importance. The announcc- 

ntadc by Sir II. Montagu Allan, the presi-ment was
dent of the bank, that at an early date $1,000,000 
of new stix-k will be issued at a figure to be decided 

by the Board. This intimation that the Mer-

handsome re-lilts shown by the bank's annual state­
ment, which now apjiears in .full on another page. 
The leading figures of this year's statement and that 
of uiio are compared in the table below, it being 
premised that one-third of the increase in deposits 1 

stated by Mr. Ilebdcn to be owing to special

U|x)it
chants' Bank is falling into line with other banking 
institutions in making a substantial addition to paid- 
up capital is of special interest because, as 
plained by Sir H. Montagu Allan, it is now eighteen

was offered by this

was
deposits of a temporary character.

was ex-
1910. f1911.

$ C.OUll.OOD $ t.uuo.ooo 
r,,400.000 4.900.000
6.3:,1.130 5.181.080

2.".,897.91.". 11.457.951
31.638.313 
6o.600.76l 

. .. 7.808,107 6,199.137
. .. 3.854,145 4,746.471
. .. 9.091.613 8,135.770

. .. 31.863,472 28.214.039

. . 47.41 1.049 41.1llliS37
81.928.961 71.60^07.9

The year’s profits were $1,179,581, an increase of 
$122,000 over 1910 and equal to iq.fifi p.c. upon the 
paid-up capital. In dividends $570,000 is dis- ( 
tributed, $500,000 is transferred to reserve, making : 
this fund $5,400,000, or 90 p.c. of the paid-up cap- - 
ital, $100,000 is written off bank premises, $50,000 is 
contributed to the officers’ pension fund, and a balance 
nf $58,878 i- carried forward. Regarding the bank 
premises account, it may lx- noted that Sir Montagu^. 
Allan stateil at the meeting that there is about double 
the amount to its credit to that shown in the balance 
sheet.

years since new capital stock 
bank to its shareholders. The then issue was only 
an "odd-lot," rounding off the paid-up capital to $6,- 

at which figure it has since stixid, and it

Capital Stock..
Rest.................
Circulation.. ..
Deposits at Call
Deposits subject to notice................. 36,239.679
Total liabilities to public..................... 70,470.0*3
Specie and legal».. ..
Call Loans In Canada.
(’all Iaoans Abroad..

000,000,

may lie noted that the premium of $90.000 obtained 
this "odd-lot" issue is the only addition made 

from this source to the bank’s rest, which, now stand­
ing at $5,400,000, has been built up otherwise entirely 
out of surplus earnings.

The interesting speech of Mr. E. F. Hebden, the 
bank's able general manager, contained ample reasons 
for the issue of the new capital at the present time. 
Coincidentlv, it was a striking commentary both upon 
the extent of business now lieing offered to the Mcr-

on

Total of Quick Assets. . . 
Current Loans and Discounts 
Total Assets...............................

;chants Bank and uixm the careful yet steadily pro­
gressive conservatism which marks its management. 
One of the reasons for the new issue is to lx- found 
in the fact that during the latter part of the year the 
bank has licen somewhat hampered by the want of 
circulation. Apart from this drawback, the year has 
been in all respects a good one. "We have had all

I

1
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lias increased solife companies in recent years 
rapidly as it has in Canada.

The exceptionally high interest earnings recorded 
of the companies are due, of course, to their 

Although loans

re-elected asThe retiring board of directors was 
follows: Sir H. Montagu Allan, Messrs. Jonathan 
Hodgson, Thomas Long, C. M. Hays, Alex. Uarnet, 

Lewis. K. W. Blackwell, Andrew A. Allan by some
investments in western mortgages.

real estate at the present time do not form so 
of the Canadian life companies' 

formerly in 189-’ loans upon real 
of the companies'

F. Orr
and C. C. Ballantync. Subsequently, Sir II. Mon­
tagu Allan was re-elected president and Mr. Jona- 

llodgson, vice-president. Cordial recognition 
made at the meeting of the work of the officers

upon 
large a proportionthan 

was
and staff, among whom Mr. 1). C. Macarow holds the 
important position of manager at Montreal.

invested assets as
estate were as high as 43- pr­

of Canadian life insur-assets—very large amounts
have, of late, gone into that held and tne 

these loans in relation to the whole of 
has made a marked

ance money
proportion of
the assets of the c«
advance during the st two years.
table shows the distribution of the assets of the k an
adian companies during 1909 and 1910:—

Assets.

* *
THE INTEREST EARNINGS OF LIFE COMPANIES 

DOING BUSINESS IN CANADA IN 1010. The following
In this issue, Tile Chronicle publishes its cus­

tomary table which it has compiled annually for 
of the interest earnings of the life in- 

companies actively transacting business in
many years, 1910.1909.

I 6,214,170 I 6,727.261 
63,169,63# 

1,666,869 
79.252.006

1126,060,684 $140,824,967
18,409,661 20.409,223

2,599,733 2,296,923

2,402,151 
4.328,172

Total Asset*. December 31. $163,790,291 $166,533,169

The percentages of various forms of investment 
to the whole of the assets of the Canadian companies 
uring the last five years are shown in the following: 

h ,906. 1907. 1908. 1909. 1910.

surancc
the Dominion. It may tic well again to state the 

in which these statistics arc compiled. The 
of the assets has been determined by dividing

Real Estate. . .
Loans on Real Estate. . 
Loans oil Collateral. . 
Stocks, Bonds, etc. .

46,346,486
1,807,492

72,681,834manner
mean
by two the sum of ledger assets as at December 31, 
1910, and at the same date a year earlier and adding 
thereto the market values of bonds, stocks, etc.,
Ixxik values, except where, in the case of the British 
and certain of the United States companies, the Gov- 

Blue Book gives ledger values without in-

l.oaiiH on Policies. •
Cash..............................
Interest and Rent due and 

accrued ..................................
over 1,717,111

266,619
Other Assets. .

eminent
formation as to market divergence. The earnings 
arc considered as made up by receipts from interest 
and rents during the twelve months ending December 

adding thereto the interest and rents due 414.04.04.231, 1910,
and accrued at the end of the year, less the same 
items outstanding ill hx*). Generally shaking, this 
method of compilation of these

4.2Rial Estate ■
Loans on Real Es­

tate.......................
Loans on Collateral. 3.6 
Stocks, llonils, etc. . 48.3

29.528.729 3. . 27.8 1.2I cl2.0
46.9 47.3returns has liccn 

Such differences as
47.2

found as satisfactory as any.
occasionally in the form of returns made by 

individual companies do not materially affect the

8480.6 82.0
12.1 12.0
2.7 17

82.7
11.2

83.8
Loans on Policies. . 9.7
Canh.................................
Intereat and Rent duo

and accrued.............
Other Assets................

occur 1.31.7
1.51.6results shown.

In the case of the Canadian companies, there 
again last year a fractional advance in the rate of 
interest. The advance was not of so pronounced a 
character as in some former years, being but 0.4 i>er 
cent, against 0.11 per cent, in 19014, but it is sufficient 
to continue the remarkable upward movement in the 
interest earnings of these companies, which has lieen 
so pronounced a feature of recent years, 
of this movement are graphically shown by the fol­
lowing summary of the rate of interest earned by the 
Canadian life companies during the last eleven years:

1900. 1901.

2 833.2was
Total Aaavtfl, Decem­

ber 31. .
It will lie seen from these tables that last year the

into loans 
dltcr form of

100.0100.0100.0100.0. .100 0

Canadian life companies put more money 
real estate than they put into any <

Real estate loans ahsorlied a
on netinvestment.
amount of $7,813,351, while Ixmd investments only

Tiik Chronicle hasThe results
increased by $6,570,274 net. 
previously deprecated too 
by the Canadian life companies in loans upm 
real estate, mainly on the ground that a life corn-

should have

heavy commitments

1902. 1903. 1904. 1906.
pany with its long-term obligations 
a large proportion of its resources in permanent 
rather than in short-term investments, and that a 
company depending upon mortgages to too great an 
extent, may, with the necessity for the constant rc^ 
investment of funds, fare less well in the eourse of 
years, than an office with a larger volume of long-term 
obligations. To those views we adhere anti propose 
to return to this subject, in the early future with more 
detailed statistics.

4.66 4.75 4.80 4.80 4.93
1906. 1907. 1908. 1909. 1910.

4.56

5.41 6.456.30
It thus appears that last year the Canadian life 

companies were earning 0.89 i>cr cent, more u|xin 
their assets than they were ten years previously, and 
it is probable enough that there is no 
insurance field, where the rate of interest earned by

4.98 5.24

other life
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch i Head Office, Guardian Building,

MONTREAL
CANADIAN TRUSTEES»
W. M. I(.imi.i\, (Chairman) 

lion. A. lips |,ml Ins. - (l)eputy Chairman) 
J. O. Gratrl,

H. Me LAMBERT, Mau|Wi 
BERTRAM E. HARDS,

Assistant Manager.II. Milsoii-Smitli.

ia*ag
ft',Y

«
V.r a

Liverpool
London

f/i

•1:
INSURANCE COMPANY

60
Office : 112 Si. J.mei Sireei. Montre.!

„ directors,
a.. t0D^-:.T.k/r:;*v mm*.

^_____ Wllllsai Her. Auulanl SatraUiy.
r>_. .^. 0«riMrTh#aiM»a Wenerrr

WaIuY,H.r, A»t Manager

Oee. B. D

^ ^Northern Assurance Co.
*‘Strong as the StrontfMt1 •

w Limitedmim INCOME AND FUNDS 1910 
Accumulated Funds.
Uncalled Capital

HUD Omet FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Wanagar.

$37,835,660
13,3.10,0110• / Total • $51,333,660

at. MORERIY, Si||, el AfmlH.frSiaiy

FIRE LIFE
gy --------- ACCIDENT

Commercial Union Assurance Co.
C«/t.< Fully HuJIhuZ0' W ,L0ND,0"' 7Gl 

Life Punit unit Special Truat Funde # ,
Total Annual Income
Total Amneta atwood t i , f
Oepoe,t wit* Dominion Government i

Head Office Canadian Branch i

* IH73O036 
i •S.SM.OAO
# saooaooo
t IIIOM.ASA 

l,MR,SSr
_ _ _ _ _ _ , A Co"iRwrelil Union Bolldlof, m‘m *• <«*• awtApplirataaai lor Agencies solicited ia —— ___ .... .. . *• 10IT1EAL

•F -, I .-r,„„ ~r.,r „.Wddistricts rf. HcBREDOR.
Canadian Branch.
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CANADIAN LIFE COMPANIES

Knit'.Intern"! Earned.Mean Amount of A»-etn. I

1910 ] 190S 1909 | 1910190919081909 19101908

*
1,642,942

2,2.11
642,16:1

3.1,29:1
24.41ft
98,798
92,1.94

1.97.71.9 !
3.99.99.9 

48,8.99
230,9,94
149,830
480,307

8,802
647,1129

.31,292
412,6.98

47,299
25,911
21,881 i

1,428,34ft | 
72,863 '

i4*t Î 1,901,963 1 ,959, 25 4 -I
2,406 .

704,062 |
44,673 
34,.982 ;

117.2117 - 
113,076 
170,961 
444,800 

,97,6.95 
279,Ï34 
170,151 I 
58' ,342 

12,727 
7 12,911 
62,94ft 

1,00,164 
61,71ft 
29,162 
24,746 

1,597,078
19.7711 I ____

, 6,663,045 7,:,60,", 42 8^4.10,462 5..10

88 5.033ti,92'î,7IO

h Hi,8*2 
f. 11,924 

I,li21,«i0t 
l,602,3:t:t 
.2.211,HW 
5,812 057 

9M.971 
4 r»:u>/.8G 
2. «“7.590 

iu,:t44X>t 
1 VO, 930 

13,129,009 
1,087,407 
9,742,819 
1,046,695

624,797 ...........
549,729 

30,111.648

.38,931,61734,132.164
55,372

12,454,839
712,849
477,478

1,413,757
I. 3614,895 
2,887,703 
4,708,995

868,818 
.3,945,370 
2,413,2 JO 
9,330,803 

150,822
II, 741,265 

889,312
8,746,lUl 

857,924 
559,705 
486,

26,073,036

I ............... 1.03
762.51'5 ; 5 16 
52,619 : 67
42,480 

140,235 
133,680 
188,878 
631.871 7.64

67,632 5.62 
339,974 5 >5
188,202 6.21 
643.273 5.15

17,768 5.84
829,766 5.51

61,861 6.10 
562,9.32 5.06

73,37 4 5 52
...------- 4.63

32,855 4.47
1,766,321 5.30

35,491 4.72

4014,116,955 
954,*23 
713,710 

1,886,5»!
I, 868.6*9 
.3,551.147 
7,159.239 
1,119.174 
5,386.319 
2,973,424
II, 6.31,692 

231,007
14,707,436
1,265,693

10,661,869
1,256,769

50
i: 65

7.21 I 7.43 
7.06 7.15
5.32 i 5.32 
7.66 7.43 
6.85 6.04 
6.02 6.31
6.33 6.33 
6.70 5.53 
6.U7 7.69 
5 58 6.64 
4.87 4.89 
6.13 5.28 
5.90 5.h4

46

4.67
4.60 4.94 
6.80 6.11 
3 25 ! 3.72 
6.41 I 6.46

«65,562
34,544,696

4*1.777 607,890 I 966,131
125,661,470 139,692,553 | 154,581,344 ,

Itale.

COMPANY.
1907

Canada ....................
Canadian (iiiardian.
Confederation...........
Continent*’................
Crown.......................
Dominion.................
Kxcelaior .................
Federal......................
Créai-Weal................
Home........................
Imperial. 
l.ondon... 
Manufacturer*. 
Monarch.
Mutual of Canad
National...........
North American 
Northern . ... 
Koval-Victoria. 
Sovereign ....
Sun.... ......
Union...............

4.70
.3.92
5.26
3 80
5.53
6 73
6.9.3
5.40
6.98
5.57
6.90
5.96
5.31
4.35
6.27
6.4.3
5 22
5.25
4.45
4.74
5.34
4 95
5.24Total*.........
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INTEREST EARNINGS OF LIFE INSURANCE COMPANIES 
OPERATING IN CANADA

{Compiled fX(lu>itrh by 77//.' C/ZA’i >.V/1 /.A")

BRITISH LIFE COMPANIES

lUte.Intercft Karned.Mean Amount of A**et*.lUte.
COMPANY.

111(111 1 11)10' III10 I no*1901)19081910190919081907

* f9> 4.11484.558 508,7.14 525.776 4.21 4.22
2,586,274 2,709,829 2,693,116 4.27 4.36

3,009,832 3,218,293 3,218 892 4.26 4 34

12,055,853 12,783,509
62,100,715 63,006,290

74,156,568 | 75,789,869

Ion-ion A Lancaeltire.. 4.15 
Standard .

11,500,761
60,606,600 4.27............j 4.41

................................. 4.38 4.2572,107,361

AMERICAN LIFE COMPANIES

lUte.Inn-reel Ksrne.l.Mean Amount ut A.eet*.Rate.

COMPANY.
1909 191019081910190919081910l-'0919081907

00.861,511 3,833,183 4,038,226 | 4,40',n07
476,038,600 20,755,812 1 21.165,321 21,••«0 8111 
287,832,348 10,269,846 12,336.260 I 1.155,23..
557,755,547 21.1-1.8 18 24,910,108 25 -.l,6o.i
604,756,552 23,821.681 25,498,442 , 27,174,12-.
....................... i 643.190 j 604,710 .......................
207.110,318 7,341,526 8.425,499 9,58 4,(0 5

8,966,153 393,835 456,218 619,408
54,860,323 2,299,676 2,512.910 2 693.077

■488 888 858 iSS

»
84,512,665 86,832,009

457,372,686 (62,0-0,278
218,364,611 248.782,835
516.479,561 1 541,68.6,939 
512,636,078 564,927,522 

9,641,859 9,820,725
157,672.337 181) 82-,282

6,740,147 7,785,31!)
46,621,699 50,42.6,716
13,891,998 15,029.189
8,601,537 8,500,264

2,032,635,058 2,176,698,16-

4.54 4.66 4.84
4.65 4.58 4.69
4 70 4.96 4.92
4 68 1.60 4 64
4.65 4 61 4.64
6.117 6.16 ........
4.66 4.66 4.63
6.84 5.86 5.79
4.93 4.98 4.91
4.54 4.61 4 62
527 5.15 5.14

4.66Ætna...........
Equitable.., 
Metropolitan.... 
Mutual of N. Y.
New York.........
Proe. Savings ,.
Prudential.......
State.................
Traveler».........
Union Mutual ,. 
United State» ...

4.70
4.83
4.72
4 62
6.85 I

5.83
4.98
4.46
6.13

4.114.64 4.642,312,823,70? 94,594,743 101,062,767 107,734,373Totala............. 4.72
-
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THE BRITISH AMERICA 
ASSURANCE COMPANY

nm Mm» imam omet Emma* i, cbm^.imu

INTENDING ASSURERS
Should read the " THREE MINUTES " Leaflet

of the

PHOEIIX ASSURANCE CO., Limihd,
LONDON, ENGLAND (Founded 1782) 

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may lx- obtained at the Head 
Office,
10 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company offer» to the Public every advantage which

LIFE ASSURANCE
conducted under the mo.l fueourahle condition. I, eapatde of 

affording:

At the BONUS DIVISION I 
3let DECEMBER. 1910

(I) A UNIFORM ADDITION of $M per SI AX) wa. 
declared on nil clwwee ol Full-Homi. I’olicim.

Iicnrpnrated : I SOI

HEAD OFFICE : TORONTO
ReliableOld Progressive

Capital,
Assets,
Losses paid since organization 34,470,303.91

• $ 1,400,000.00 
- 2,016,670.59

oiHBCTttnai
Mae CM I. fSl. PnaMaal.
HOIIT. Ill- KKItMKK, M.P 
K W (XII

N It "SKIN, K.C , lai»,P, 
«. IIANNA 

J I,aihi*
A. I. A MH, K.O., LL.D.

W. 1 IMCI. Tlaa ProaMaat
<1*0. A. MORROW
Allot'STUM MYKK8 
PKRI»RHIC NICHOLLS 
JAMES KRRR OH KORNS 
SIR MRNRT M. PEU ATT 
R. *. WOOD

fi­
nit >11
it',;-.
/

(J) A OVAHANTEKI) 1UNV8 mhm »Iho .levlaml 

ài^eiiathif JoliciJ ....... . m"y '° ""w - "*»

W. B. MRIRLR, Managing IHraator

W. B. MEULE. Oeeeeel Naaafat F. H. SIMS, Secrelery

EVANS » JOHNSON, Gintnl Ageati

26 St. Sacrament Street : : MONTREAL
H. B. P. Bingham, R. MacD. Patereon, 

Life Superintendent. J. JJ. p.Ur,OB.
Joint

Managers

Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.fataM INI.

AGENTS WANTED
PollciM secured by Amti . $24,363,635

Ntad Offlea far Canada TORORTO.
PROVINCIAL AGENTS.

JOHN B. LAIDLAW, Manager. 
JOHN MeaEWEI, Seperlnleedeet at Mantraal. 2sssr~~ :::Psv«UUSVÏ,

T. D. RICHARDSON, Sept, for Canada, TORONTO

V UNION
ME IIMIAICE COMPANY, LieHed London Mutual 

Fire
Heed Olticc ■ PARIS, France. 

Entnkllnked I SIS

Capital felly subscribed 
Met Prtmiems in 1910 . .
Total Losses paid ta Slat Dec. 1110 78300,000.00

Canadian Branch ■
B4 NOTRE DAME BT. WERT, MONTREAL

si.ooo.oeo.oi
4.661340.00

ESTABLISHED 1859
HEAD OFFICE TORONTO

Junt • pond, elenn. rn.pon.iblu, pro<r...iv., y.t 
cennnrvstlvn Horn# Company, which prolncl. 
no* only II. pnlicyholdnrn, but It.
tivee an wall.

reprenante*
Ma anger lor Cauda

D. WEISMILLER, 
President and Maaaaing Director

MAURICE FERRAND.
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?
THE BANK OF OTTAWA.

The animal report and statement presented to the 
shareholders of the Rank of Ottawa at their annual 
meeting held on Wednesday are of a gratifying 
character. As a result of the expansion in business 
during the year, there is a satisfactory increase in 
profits, these amounting to $595,228 against $552,555 
in 1910, a growth of $62,000. The balance forward 
from 1910 of $117,959 makes the total amount 
available on profit and loss account, $715,167. Of 
this amount, the it p.c. dividend absorbs $585,000; 
$100,000 is carried to rest, making this account 
$4,<xx>,(xxi ; $100,000 is devoted to writing down 
hank premises and furniture and the customary 
contribution of $10,000 is made to the officers’ |ten­
sion fund. This leaves the slightly increased balance 
forward of $118,167.

The following table shows the leading items of the 
bank's balance sheet in comparison with last year :—

lino
I3.rion.ooo |3,"i(io.ooo 

4,000,000 3.900,000
3,743.395 3,472.460

4.4*5,760
. .29.398.1*2 *7.932.6*5 
. .36,640,307 35,937,166 

.. .. 4.223,646 3.665.709
.. 1,066,340 1.606.419

. .13.392.957 13.927.363
.. . 31.562.329 26.421.276

. .46.456.536 43.654.939
The continued heavy demand for commercial loans 

has resulted in a rise of upwards of $5,i«k>,ooo in this 
item during the last twelve months to $51,582,529. 
This demand has necessitated a reduction in call 
loans, those in Canada lieing down by $558,000. In 
the balance sheet of a year ago, also, foreign call 
loans ap|H'ared at $452,000, hut no foreign call loans 
figure in this year's accounts «1 that the reduction of 
call loans during the past twelve months has liecn 
altogether about $1,000,000. Additionally $280,01*) 
foreign current loans have lieen withdrawn. Deposits 
show the satisfactory advance of practically $2,500,- 
000, while the year’s operations are summed up in a 
$5,<xx>,<**> gain in total assets bringing these up to 
$46,458,558, of which $15,592,957 are quick assets. 
Altogether, the statement is of a character that is 
doubtless as pleasing to Mr. Vicorge Hum. the well- 
known general manager and the other officers, 
of whom Mr. Francis Cole represents the hank in 
St. Janies Street, Montreal, as to the directors 
and shareholders. The expansion of the hank's 
business has made it necessary to acquire additional 
premises for head office purposes and the ojiening of 
new branches is steadily proceeding. This year the 
bank's accounts were audited prior to the meeting by 
a firm of chartered accountants, ami the directors 
state in their re|*>rt that this action was taken in 
anticipation of the requirements of the proposed 
amendments to the Rank Act.

* *

The Standard Rank has raised its dividend rate 
from 12 to 13 p.c.

IMPORTANT BANK AMALGAMATION.
;
■Eastern Townships Bank Directors Deride to Join 

Force» wltk Canadian Bank of Com merer—Cap­
ital of Consolidated Bank, 915,000.000: Reserve, 
912.400.000; Deposits, 910.V5OO.UOO: Total 
Assets, 9811.000,000.

The largest merger in the history of Canadian 
hanking was practically completed yesterday when 
the announcement was made that the directors of 
the Eastern Townships Rank, at a meeting held in 
Montreal, approved of an agreement to join forces 
with the Canadian Hank of Commerce. The agree 
ment is subject to ratification by shareholders.

The consolidation produces a hank with the fol 
lowing figures :—

)

?!

■
('«pliai .. . .$1.'1.000.mm 

.. . 12 I«mi mm

.. .. 1ii.V47:».imn 

.. .. is:t.:$7.7mm

.. . .211.0 10,0011

Kent
Deposit*.........................................
Liabilities to the public.. ..
Total Assets..................................
Number of branches................ :

:: *.21911.
Capital Stock
Rest.................
Circulation..
Deposits not bearing Interest.............. .ri.46â,Xtî4
Deposits bearing Interest..
Total liabilities to public..
Specie and legals.........................
Call Loans In Canada...............

Tiik Dktaii.s Arranckm.

The finanvial basis of the «leal i< an even exchange 
of shares—the giving of two $50 shares in the Can­
adian Bank of Commerce for each $100 share in the 
Eastern Townships Bank. For this pur|M»sc. the 
Canadian Bank of Commerce will issue * ».«» *> 
of new stock, making the bank’s authorised capital 
of $i5,(*x),(¥M) fully paid up.

It is understood that the present Isiard of direr 
tors of the Eastern Townships Bank is in icmain as 
an advisory lx tard of the united bank, and a certain 
number are to be elected as full directors of the ( an

1Total of Quick Assets.. 
Current loans In Canada.. 
Total Assets.............................. ;

:

I

Iadian Hank of Commerce, ax representing the prv 
sent Eastern Townships shareholders. Sir I'.dmuml 
Walker, the present president of the Hank of V

will be the president of the united hank, and

.

tncrce,
the headquarters will lie in Toronto. The full -talT 
of the Eastern Townships Hank will he taken over, 
ami all the offices will lie maintained, flic officers 
will also enjoy the privileges of the pen-ion fund of 
the Hank of Commerce.

r

if theIn the Eastern Townships district the 
lends will ap|iear as the "Canadian Hank of ( oui 

with which is amalgamated the Eastern I ow n 
ships Hank." This is similar to the Kngli-h hank­
ing custom under the same circumstance-. In Mont 
real ami in other parts of Canada, the hank will he 
known simply as the “Canadian Hank of Commerce.

Little < kkki.utim. in Territoxv

name <

incrcc

One of the advantages of the deal i- lliat there i- 
little overlapping, of the hanks in their rexjiective 
territories, except at Montreal and at 
|H>ints. Ry the amalgamation, the Canadian Hank of 
Commerce will get the numerous and well e-tahli bed

Hank ill the

several western

branches of the Eastern I owiidiip*»
Province of Quebec, rounding off and completing a 
system that will cover the entire Dominion of t an- 
ada with a total, as before staled, of 55-’ branche-. 
The hank will have branches in every province of

-
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London Assurance
CORPORATION

SUN INSURANCE
OFFICE’

FOUWPID A.D. mo.
Head Office t

Threadneedle Street - London, England 
The OMeet lauraaee Offlee la the World

OF ENGLAND.

INCORPORAT Eli BY ROYAL CHARTER A II 1736

Saivtae ever Capital art all UaMIHlea exeertsCAPITA! PAID I P 
TOTAL CASH ASSETS

S2.24I.37S 
22,437,4 IS

Head OIHce lor Canada, • MONTDEAL
w iiaaiBY. w. a couet,

$10,000,000

Canadian Branch i
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager

for security of Caiiadian Policy-holders.
ACADIA FIRE INSURANCE CO.

EST!) A.D. 1862
F'»r Agency ('outmete, OnUrlo and Quebec. A to

Iranch efTlt# !* It. Jnneo It. leetraal. W J. IklBITT. Iipt af 
Maalloba, Alberto and Seebetchewen

TWOS BBUCK. Beeiiletit Manager, Hulnian Block, Winnipeg 
•r. telaeMa -COBBKT A DONALD. Gen. Agents. Vancouver, B.C
TortU •flbe—H-ll WoUlegUe Rtreot last. It 111 I* â IWIITill, Coo- IgeeU 

T. i. MOBIISFY. Moooioe.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61 -65 Adelaide St. East, Toronto
MOUNT ROYAL ASSURANCE COMPANY 

«aimanta capital 
HEAD OFFICE:

Anlhorlied Capital 
Subscribed Capital 
D.po.ll.4 —III, ih. Doul.lo. Oe,.,a. 

■»' *k. erel.rll.a el P.llc.koia.r.

$1.000.000
4SO.IOO

aa.eie.er
SI ,000,000 

BORTREAL
P.mIAm. Hh. H B Run*,lit Vtc—PraeMaal, J. M Wikoa 

«I. I. OLIMINT, Jr., Qonortl Manager. 
BoapooathU Ageete wanted la Montreal and Provence ol Quebec

H. H. BECK, Manager
î^îlS."00' ,0' throu.hout I ht rrorlac, .1 Qu,!»,

Address I WILLIAM THOMSON « Co., Montreal
G«*erel Ageula for Province of Quebec

INSURANCE

Phœnix of Hartford
ESTABLISHED 1109Company

TaM lands lioeed Caaadbai hweiBniaU OnerTotal Cash Assets 
Total Losses Paid

070,737,«37.32 
97,999,930.19

J. W. Tatley, Manager.
MONTREAL.

I $15,IIS,000 $0,200,742I
FIRE AND LIFE

North British and Mercantile
Applications for Agencies Invited.

INSL1AÎNCE COMPANY
MRKCTOSS

A. Macnionn chairman Char. F. Rise, K*u.
N. Moncbl, Hsu Wm McMantnn Reg.
Head Office for the Dominion i

78 St Francois Xavier Street - MONTREAL 
* fient» In all the principal Tew ne In Canada. 

RANDALL DAVIDSON, Manager.

The MOETREAL-CAIADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859
ASSETS
RESERVE
OTHER LIABILITIES

SSS7.W.SSSies.07i.te
SO.GS7.9I

• IS.7SS.IS
••THE OLDEST SCOTTISH PIDE OFFICE"Barpla. la Pollcr-hold.r._ _______ S54A.ne.7e

Head Office: 59 St. James St., Montreal
THE CALEDONIAN

Union Assurance Society
---- Mount!» IN 1HN —

CeaeertUI Ualoi Asiurieca Ce. Lleltea el LmSm, lag- 
Total Aimi, EicatO ■ III 1,000,0C0. Iec»rli| witAlkd'

Canadian Brant h i 
C«ner It. Jimi ih BcGIII Slrttlt. Uh trul 

T. L, nOatlHY, Bmgir

INSURANCE CO. OF EDINBURGH.
Founded ll

Head Office for Canada,
112 Si". JAMES STREET

Montreal
JOHN G. BOATH WICK.
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succeeded Mr. Harwell as general manager, lias been 
connected with the bank 40 years.

Extraordinary Rise in Stocks.

The Mock of the Eastern Townships Hank has re
the Montreal

Canada as well as at good strategic points in the 
United States, at Mexico City, and, of course, in 
l/mdon, England.

Lk.mii M; Fit.vin s in Tin: Amaiiiamatkii Basks.
cently had a extraordinary rise 
Stock Exchange. Up to Wednesday of this week it 
had made a gain of 23 flints over the lowest of the 

rumours of a 10 p. c. dividend the present 
It closed on X\ ednesday

K. T. It.
Nov. t r> Amalgamated

* t.Yiimuitiii 
12.400.IKIU 
t:.,l 1 1599 

tr.r. 4::..7:t:i

oilV. U. of V. 
Nov. a».

Vapltal Paid-up. . « 12.000,000*
Real....
Circulât Ion. .
Deposits. . .
Liabilities to I he pub­

lie. . .

$ 2.000,000 
2.400.000 
a.ioo.nr.o 

19.509,998

. . 10.000,000* 

12.004,649 
. . 146,060,730 years mi

lividend being 0 |kt cent, 
at 1113 and yesterday morning wc.it up 17 T,mls 1,1 
210. going over 212 in the afternoon. Canadian 
Rank of Commerce stock which is on a 10 |>cr cent.

notable gain this week to

183.375.127
27.7SU.MI
16.861.736
74.810.439

22.B34.89.". 
1.0.*,0.849 
t .836.439 
7.423.861

. . 160.440.532 
Specie and legal*. . . 25,829.695
Call loans.......................15,015,111
Quick Assets................. 67.386.578
Current loans and dis- basis, has also made a

JlR1
130,385,05'.l
210,861.041

19,385,4 48 
28.471.056

110,999.611 
. 182,389.985

counts...................
Total Assets. . .

• At November .10. these ligures were slightly less, but the 
paying-up of new capital will shortly bring .upltal and 
rest to this level. HEAVY CANADIAN FIRE LOSSES.

The Two Diiin tuiiati s.
Canadian Hank i>t Com- . 

merer.
Sir Edward Walker ( Pre­

sident 1.
Z. A. Lash. K.C. (Vice-Pre­

sident.
lion. George A Cox 
John lloskln, K.C.
Robert Kllgour.
J. W. Flavelle.
A. Kingman.
Sir Lyman. M. Jones, 
lion. XV. C. Edwards.
E. R Wood.
Hon. J. M. Gibson. K.C.
William McMaster.
Robert Stuart.
O. F. Galt.
Trior Amalgamations by the Canadian Rank of 

Commerce.

Within the last few days have occurred several of 
the heavy tires which are usually incident to the end 
of the vear. On December 12. the elevators of the 
Canadian l’avilie Railway at « >wcn Sound. « "U.. were 
burnt, entailing an insurance loss of !\52i.«R>. nearly 
mu-half of which. $240.(810. falls Uf.n Lloyds ot 
Union. The companies interested arc as follows.

Kaatrrn TounshipH Hank 
! William Far well ( Presi­

dent >.
Gardner Siewns (Vlce-Pr.

aident ).
George G. Foster. K.C. 
J. 8. Mitchell.
It. V. Howard.
F. N. McCrea.
A. C. Flumerfelt.
(). A. Robert non 
V. W. Colby.
H J. Fuller.

Siii Mi, OntKi t vatosn \r OWI N
$

American Mutuals. . Iio.ooo 
British American. . 3.000 
Vonnectlvui
Kmployers* Liability. 6.000 
German American . 3,000
Hartford.
Home. .
Lloyds of
Llv. * Lon. k Globe.
Umdon k Lane. . V>.ooo 
National of Pittsburg, 3,ooo

N Y. Underwriters. $23.o«»o 
Northern. . 
phoenix of London. • 21 m»o 
Protector Underwriters 4.000
Queen....................................M0»
lioyal...................................16,000
lloyal Kxehange. . 3.000
Scottish U k N. . i..»00

:..ooo

« Acadia | 0 01 Ml

:t.ooo

ooo
H.OOO

London. .140.0110 SprlngtlHd
24 ooo Union of Paris. . • «

Western.................... • 4.'.,ooo

As with many of the most important English bank­
ing institutions, the Canadian Rank of Commerce 
has added considerably to its business by means of 
amalgamations. So far back as 1R69, the <10re 
Rank was absorbed by it. More recently, in iqoo,

taken over, in

$ 321.000Total
Loss, total.

ANOTHER BIG BLAZE AT LONDON. ONT.

On Dccemlier 15, the brick factory of the D. S. 
Perrin Riscuit K Confectionery Company 
heavily damaged, entailing an 
proaching $joo,ouo.

was
the Rank of British Columbia was 
1003. the Halifax Ranking Company and in HgA 
the Merchants Bank of Trince Edward Island. Rut 
the present arrangement with the Eastern townships 
Rank is by far the most important arrangement of 
this kind that has so far been brought about by the

, insurance loss ap-
___ This "lire was barely a block

distant from" that which destroyed ;i number of dry 
few week*, ago. The miVI*>*<•<! origin 

Insurance as follows :mxIs stores a
the cxplosii»n of an oven.

G NT,Pmikin IlisMir Futoiiv.
Li ndim Mutual 1,000% 7.000

7.360 Manitoba.................
N Y. Underwriter»» 
North British. .

Canadian Rank of Commerce. Acadia. . 
Aetna. . 000 

10.000 
. 13,000 

2 000

The Eastern Townships Rank.
Eastern Townships Bank began business in 

Sherbrooke, T.Q., and two

. . 7.300Alliance. . .
British America. • 3,«mm» 
British Crown. . . ''.ooo

. . 3,000
The Northern

Pad lie Count. . .
Perth Mutual 2.300
U . nix of Brooklyn. 7.300

18514 at its head office at 
branches in the neighbourhood its paid-up capital at 
the outset 1 wing $101,41x1. It 
local need and has always in a .«culiar degre : been 
an Eastern Townships enterprise, lor mar y years 

confined entirely to the Province 
number of

Caledonian 
On. Can. Mfrs. . looon

2.300Canadian
Continental...................lo.noo
Kconotnlcal
Kmployers’ Liability. 7 
Fidelity Underwriters 10.«mo 
General of Perth. . 2.3<i »
German American. 3,tt00 jvilngibh

Sun of London

started to meet a Phoenix of Umdon
Itlmouskl...................
Ilovhcster German 3.»'00 

| lloyal Kxi hange 
Sovereign.............

w is
1» ,0"

:• ..«h
3.00'»
2.3(H)

, we
10 000
2.300
7.300

its operations were
of Oueliec, but recently it has opened a

in the West, where it has now important 
Mr. William Harwell, lias

6,000
mono! Union of London 

Waterloo Mutual.
York.'hln1. . . .

Gore
branches Guardian

Hand-In-Hand............... 3,000
7,.300interest. Its president, 

been connected with the bank for over 50 years, for 
cashier and general manager, and 

president. Mr. J. Mackinnon, who

Hartford 
Holin' . 7.5110 1260.001)Total 

Los» 66 per cent.forty-one years as 
since 1902 as [

4
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INSURANCE C0MPAN>

ONTARIO AND NORTH WEST BRANCH head orrice -» Richmond Street. East. ____ TORONTO
MONTREAL branch, Thom.. r. Dohble Reald»»t 

OLEBEC BRaVchTc' j*V* *'• 'ÀiitE>ïr.ri-.*...... .

Toronto

PROVINCE OF QUEBEC BRANCH
Jo>1» »■-. MONTREAL.164 SI. Jamn Si.. Cor. Si.

The Yorkshire hijnjg Co.,

""""eww l"““-——*■ »...... .

rtemper Mtwtcmi S5S

Limited
Established 1814.

L NicLisrla, Es«.

C/>o

"S;ST -
FHIUDELPHU, BA

WESTERN
CAPITAL
AsSns* TOOOUCt DOLDESS .jSSHi 

1.0S5JS PAID EXCEED .Æay.jVg
Assurance Company

Incorporated in lSSI.

ASSETS, : : . <1.213.436^8
LIABILITIES, : : : 469,2S4J6
SECURITY to POLICY-HOLDERS. 2.744.183.92

LOSSES paid since or|antuli<a «I Com-

MONTREAL

GOOD LIFE INSURANCE AGENTS

eventually
find their

WILL
peny

- !StM7Z7.lt W17 *® The National Lite Aasur- 
ance Co. p| C.nsdA because its 
,r* eP to the hour end 
II» terme to

policies 
cney to seU| because 

agente are liberal aad based
Dl RECTOS»

Hos. CEO. A. COX. Presidesl. ■> *• IMU, Ttst-Pmiliet 
V. B. MEULE, Naaagiag Diisdsr.

I- A. USM. E.C.LLD. 
t V. COX 
610. A. MOI>0W 
FIEDEtIC NICHOLLS
s» nenit a Hiun.cf*
t l WOO#

oa equity, so 
WHY NOT NOW>0BT. BICKEIDIEE. M.P. 

D. 1. HANNA
JOHN HOSRIN. H.C., LLD. 
ALEX. UIAD 
AUGUSTUS HVEHS 
JANES iebi OSBOHRE

Toronto St., Toronto, Oot. •1 or M

HEAD OFFICE, TORONTO WJty not order your
Lirg aqkntb' manual now?

F
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doubt of the wisdom of the |»ro|m-cd 'liange 
in which the Vniim Hank hnd' 

has been continuous m

l)c no 
in the circumstances

THE UNION BANK OF CANADA.

In the case of the l nion I lank of Canada as with 
several others of the chartered hanks, the year 19U 
has proved a period of notable expansion. I he 
absorption of the United Empire Rank, of Toronto, 
last April, giving the Union Rank access to the richest 
portion of Ontario, where it had not been previously 
represented, the opening of further 
branches in continuation of the bank's settled i*dicy, 
and the recent establishment of a branch in London, 
England, are factors contributory to the substantial 

in business which has accrued during the 
These, together with the 

have

itself. Its development
Ontario and the West -notably in the prairie pro 
vinces—while in the three provinces of Oucbcc.
Scotia and New Brunswick, there are only nine 
branches in all. So that under present circumstances

end of a long line of

Nova

the head office is almost at one
the Dominion, thenew western _>4_> branches strung out across 

majority (155) t'cing west of the great lakes At 
Winniiieg, on the other hand, tne head othee will 1» 
located at what is practically the centre of the bank - 

and the advantages which will accrue to the 
from that fact are obvious. 'I lie only 

is that the change will necessitate 
of the Hon. John Sharpies from the 

At Monday's meeting, when Mr.
announcement that owing

increase 
last twelve months.

system, 
management 
matter for regretgenerally prevailing activity of the year, 

resulted in a large advance in the total of 
profits. For the year ending November 30 profits 
totalled $«12,437, an increase of over $210,000 upon 
last year's total of S451.«>-■ I. the proportion to the 

amount of paid-up capital during the year

the retire nent
presidency.
Sharpies himself made the 
to reasons of health, he would lie unable to continue 
in the presidency after the removal to \\ nnnpeg. 
suitable expression to the feelings of those pre-cut 
was given by several speakers, and the esteem in 
which he is held by his co-directors will be nttu.glv 
shown by bis election as honorary president when tin 
time for" retirement from his onerous duties comes 
Meantime it is satisfactory that for another twelve 
months Mr. Sharpies will occupy the presidency and 
with Mr. Ci. Il liai four continuing as the able gen 
era) manager, it is to lie expected that the coming 

further marked expansion in Hi­
lts Montreal interest- are 

,f Mr. A. S. Jarvis, at 232 St

I;
average
being as in h>io, 14 p.c. ( if these profits, the 8 p.c. 
dividend absorbs *>.<>48. $j«h>.<xx> is transferred to 
rest account, bringing this account, with the premium 

stock, $457,0(10, also transferred to rest, up to 
the amount of $3.057.0(10, a proportion to the paid-

Thcre is also written

on new

up capital of just over (<i p.c. 
off bank premises account, $100,000, and with the 
usual contribution of Sio.om to the officers' [lension

'
.

fund,, the carry forward i- $71,<175.
The follow ing table shows the leading items of the 

bank’- balance sheet in comparison with last year:—
will witnessyear

Union Rank's business, 
in the capable land' - 
James Street.

1910.
$ 4,914.120 I 4.000,000

3.07.7.060 2,400.000
4,490,911:1 :i,202,2*7

14.702,222 
22.047.47.0 
40.7."iS,o:,."i 

7i 249.027
. .. 6,279,920 5,147.001

. .. IX.S:,7.2X* 14.9S0.209
20.410,916 

OS, 4347*22 47.400.827

1911.
Capital Stock
Ileal................
Circulation..
Deposits I not hearing Interest).. .. 12.866,030
Deposits I bearing Interest)...............  21.260,921

.. 00,102,802 
. .. 0,920,049

-

M*. GOLDMAN S SPEECH TO THE LIFE 
INSURANCE PRESIDENTS.Total Liabilities to Public.. .

Specie and Legals......................
(’all Igoans.......................................
Total of QuL-k Ass- lft...............
Current loans and dlsvounti...............38,010,41*7
Total Assets

Work of the Cun- 
Prartlr»’.

York the
Assort atlon—Its 

Legt.Utlom-E.peet.ttoo ol
He Describee In New

Life OBcrr.’adlnn 
Service
Founder, not DUeppotnted.

At the annual meeting "f ihf A'M'1
mn&ÎK «'im'i.r

«7the North American n^Tnïè vr-
Toronto, and president of tin ^ • f |n
Association. Mr. I...blman, > th
address, which was warmly re. uu. r.urr^^.^

:-M...... •- »........

address. . as)<ovlutloti v.HI
I have followed the work' d r,y;tliy following I" 1 " 

Interest, because y".'1,n^ir, cull, .-r< X- la 
footstep* of the Canadian t„. ,i .11 -'I-' "■
lion of Canada, our organ z. £ ailing th-
for seventeen years. ' *'J"r!"ldenl «M ' 
lion of the late Hon. Faut M r ■ nlll, w|iy »>■ ri-iulr- ,
able l»lfe, to what WC ,in' ant- iransiwtlir
the cfroperalton of thh r,.(| him win th- Id' -
compermtlon of the ‘'“^^'Vcomhlne"or'a^'nis!' or'» '

.....m- - «.....* - -

in Recent

.dation of Life 
addri*1'

It will ho soon from this table that the all-round 
expansion of the hank has been of a very substantial 
character during the last twelve months. On the 

band is an advance in circulation of a!>nve 
$1 .joo.imm) and a rise in deposits approaching $8,ouu,- 

( >n the other, there has been an increase of

-me

OOO.
$1,200,000 iii call loans and the satisfactory expan­
sion of $7/100,000 in current loans and discounts. 
Total assets show the large expansion of $ii,<xxi,ooo 
to $58.434,822, of which $18,857,288 come within the 
definition of quick assets, a slightly higher proportion 
than last year to total liabilities, of 37"Pf.

Unusual interest attaches to the statements of the 
Union Rank at this time owing to the recently 
announced decision of the directors to move the head 
office of the hank from (Juebec to Winniiieg—a 
decision which was confirmed by the shareholders at 
Monday’s meeting—for the carrying-out of which 
Parliamentary (lowers arc being sought. 1 here can

miiih

J
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RAILWAY PASSENGEDtt 
ASSURANCE CO. "S5t>3

• . VOF LONDON, 
ENGLAND A\>

of Established W4«

EMPLOYERS LIABILITY 

FIDEUTY GUARANTEE BONDS
K

h«’B,,Tïïï?S5.

Canadian Railway Accident Insurance Com
OTTAWA, Canada.

pany
authorized capital

SUBSCRIBED CAPITAL $500,000.00
250,000.00

JOHN EMO, General Manager
and

ELEVATOR LIABILITY
INSURANCE

SICKNESS
EMPLOYERS' 11 ABILITY

H. W. PEARSON, Scty.-Treas.
WORKMAN'S COLLECTIVE

TEAMS LIAHIIITV 
„ PUBLIC LIABILITY
PROVINCIAL MANAGERS

Ban» o( Ottawa Bulda .
31 King St.. East 
4 King St.. West 
I W. Main St 
317 Portage Ave.

:
D. KING.
W. J. INGRAM.
A. £ WILSON.
F. C. ROBINS.
A. LAKE.
W A ACKLAND. 
F J. HART A CO.

Montreal, Que.
St. John. N.B.
Toronto. Ont.
Hamilton. Ont. 
Winnipeg. Men. 
Calgary, Alta.
New Westminster. B.C.

Local Arfents at all Points.

The Equity Fire Insurance Co.
TORONTO. CAN.

THE LAW
Assets Exceed - $45,000,000.00

°ver Se.OOO.000 invested in Censds.

Csnsdisn Heed Wke, HMtN.L.'sE? <wîï£. d'Armes, 

MONTREAL.
\|p« Si xfr.U.'.# W<in,r'1 10 uur«-prr«r6ted towns in Canada.
« «. À*,*,;. Acrid-, irept. I &£tfceK!K!!

WM. GREENWOOD BROWN. Oe.er.l

CBNKRAL ACRNTg t

McCsllutn, am a to, geglne Ceo. A. Lavis. C.lgsry 
J. M. Uueen, St John, NJU

London Guarantee & Accident
CempRRy, United.

The General Accident
Assurance Company

Of CANADA

Bones Issued Insuring Employers end 
Corporations agslnst loss through the 
?.Vil.Vl,“n °r ,ruslt* employed. Bonds 

MS lnU,T.n<* . MrUi,r:'ora^ Head Ollice, TORONTO, Ont.
Nee treat Adeel-

W. Mtyae McCornbe - Canada Ufa Bldf Personal Accident,
Health, Liability and Industrial 

InsuranceflORRISEY ROBINSON & FfiEYOANG
INSURANCE AGENTS AND BB0EERS

Generel Agent»
ACADIA FIRE INSLRANCE COMPANY 

of Halifax, N.S.

J. J. DURANCE,
M*nâ|ar for *"■»«uifa

Agents for PROVINCH of QUBSBC
ROLLAND, LYMAN A BURNETT, montual

General
402 Naur Hd^, MadruaL Telephone Main 1,6*.
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form that would b«* a lw*nrflt to th#» policyholders, and 
one which would result In a saving of time and exp nse, 
as compared with that Incurred by the several companies 
working separately to oppose unfair. Improper, and Inju­
dicious legislation that arises from time to time nt unex- 
ptxted points. In this respect I think I can Justly say that 
the expectations of the late Mr. Morton have been fully 
realized..........

Our association in Canada, which consists of all t.ie lead­
ing Canadian, Hritish and American companies transact­
ing business there t with one or two exceptional, was 
formed for the purpose of bringing the leading officers of 
the companies together to talk over unfortunate condi­
tions that prevailed In the business at the time; also that 
they might know and have respect for each ot.ier, and In 
that way do much good for the business, and by an honor 
able and straightforward course In the conduct of affairs 
act as an incentive, and In Itself be an education to some 
of those who thought that the business could be conducted 
In any old way. The record of tae association proves that 
those who originated the Idea have not been disap­
pointed; In fact. I can truthfully say that to-day the 
pleasantest relations exist among the respective companies, 
and any unfortunate question that may arise can be safely 
referred to the secretary of the association, and through 
him straightened out without any publicity, thus avoiding 
annoyance and expense.

It Is therefore evident that our association, like yours, 
must be for the benefit of the policyholders, because by the 
course taken the conserving of the respective Interests 
means a large saving of expense to the companies, an 1 
where this can be accomplished, it follows that It Is a 
benefit for the whole body, which really means the policy­
holders...........

3uaurmtrr : 3Ftrr. Cifr unit 
Starrllatmnui.

hi London, ( )nt.« a mutual lire insurance company 
to take rLk< in the residential section i*- living or­
ganised.

* ♦ ♦♦

Notice L given in the Canada (îazettv that a license 
to carry on the business of Sprinkler Leakage Insur­
ance has been granted to the British X 1‘oreign 
Marine Insurance Company, whose license previously 
existing has been cancelled.

* *«*

Tlic Western Canada Eire Insurance Company i>f 
Calgary, have purchased a controlling interest in the 
Ontario Eire Insurance Company and the head 
office of the latter has been removed to Calgary. 
It is stated to be likely that the two companies will 
lie amalgamated next year.

* **

The Canada Life has just completed the erection 
of a new office building in Vancouver. It is a Itatid- 
s< line
terior woodwork of mahogany and the front of 
Carrara terra cotta. A hank has the lower floor and 
the company’s offices occupy the entire second floor.

structure, fireproof throughout, with the iti-

Tiik Association and tiik Dominion Insurance A it.

N'o better Illustration of the great benefit of our organisa 
tlon could be given than the Dominion Insurance Act. as 
at first proposed, and watch was brought forward sonv 
four years ago. founded largely on the so-called Armstrong 
Bill, which a short time before had been Introduced in 
the legislature of your State, and the same provisions 
being largely adopted. Our association as a body opt>ose<l 
many of the proposed suggestions In the new act, besides 
making many recommendations and Improvements to many 
of the clauses In the said act. The recommendations and 
changes suggested appealed so strongly to the able Finance 
Minister, the Hon. W. S. Fielding, that he decided It should 
have a thorough hearing before the Banking and Commerce 
Committee. This occupied some months, anil as a result 
it was decided that further consideration was necessary 
before legislation could be enacted. The bill went through 
a similar course the following year. The next session the 
Hon. Mr. Fielding showed his wisdom and Judgment by 
deciding that he would have a email body of Insurance 
experts who should go over this bill with himself anil 
the Superintendent of Insurance. This was done, with the 
result, the present Dominion Insurance Act, with which 
the majority of you are quite familiar, and I think I can 
safely say It Is a very fair Insurance act. being fair to the 
c ompanies, and w hat Is of greatest Importance, It protests 
the Interests of the policyholders. In the final stages of 
this legislation the changes and suggestions were all made 
In the moat friendly and amicable spirit by all interested. 
The main object to be accomplished was to have a good 
bill. I think the present legislation stands to the credit 
of the ei-KInance Minister, the Hon. Mr. Fielding; also 
Mr. Fitzgerald, Superintendent of Insurance, and bis able 
ass le tant, Mr. Blackadar ; as also the leading members of 
the Canadian Ufe Officers' Association.

It Is needless to say that since the companies have been 
working under the present act, It has been found some of 
the sections and clauses therein are ambiguous, and that 
the meaning attached thereto Is somewhat uncertain, and 
i have no doubt In time this will he remedied.

The expenses of the association In connection with 'he 
new act amounted to a mere minimum, and Is the clearest 
evidence possible of what may he accomplished lu an honoi- 
able and fair manner by an organisation of leading men, 
aa compared with each company going Its own way and 
floundering around like a ship at sea without a rudder. 1 
am quite certain that but for the Canadian Life Officers' 
Association, the bill In Its unfortunate shape, when It 
first presented to the House, would have been adopted ni.d 
become law.

* *

Press notices anil dispatches, as collated by the 
Ixmding department of the Fidelity it Casualty Com­
pany of New York, indicate for the month of ( titu­
ber, 1911, the following defalcations:
Banks and trust companies 
Beneficial associations
I’ubllc service............................
(ieneral business.................
Insurance companies..............
Court trusts..............................
Transportation companies. .
Miscellaneous............................

Total..........................................

$ 2 7 H, 210 
110,227 
110.112 
r, i.i.iiii; 

2.4117
1 20,370 

r,,096 
279,199

» I. I2:i,2:i7
*

The Insurance Commissioners, meeting in New 
York last week passed a resolution on the subject 
of policy loans. They deprecated the enormous in­
crease in the granting of policy loans and stated that 
they favored the passage of laws in the various States 
which will provide in substance that no | ml icy of life 
or endowment insurance shall he issued or delivered 
unless it contains a provision that where applicati >.1 
is made for a loan, other than to pay a premium mi 
such policy, or for the cash surrender value under 
the policy, the company may, at its option, defer the 
granting of such loan, or the giving of -uch surrender 
value for a period of sixty days, after said applica­
tion is made. The Commissioners also resolved that 
the following hill be pushed in the forthcoming 
legislative sessions of the various States.

"Section 1. No policy of life insurance shall lie 
issued or delivered in this State if it shall pur|mrt 
to he issued or to take effect at an age lower than 
the actual age of the applicant at the time of the 
original written application.

"Section 2. This act shall lake effect ninety days 
after its passage.”



THE CHRONICLE. DkckMBKR 22, iqn

THE MERCHANTS’ BANK OF CANADA
DIRECTORS' REPORT.

•noth*r\«»«ura'hie^eaMo’r pin "'"V'1 “""n ",or'r‘ ll"‘ Shari-holder» In annual meeting Msembled. We have 

i'M.'a" y','“r,< “V ÏV" "gHl" wrll"‘n »*U0*.......... the ItankVremlw a'leeount1 Ldd\Vi:.».ï««ImOflhers'
P.1.1 up eïïs.“^Bï^riü^îïi.,iojîissjr. *•"«•> »»* »»"*** .h* ot ,h*
«•ru will And this show Ing satIsfaviory.

All the branches of th«> Hank have been Inspected aurinit v« av 
11 a* t hfl foli,;,wln<<fk*efl during toe |>a»t twelve monthH:‘ Vancouver. B.C. (Cor. Granville and
Mailer îleeleT I «r",la!‘" ' *lg?ry 12,1,1 str,,'! K»»tl ; C.iauvln, IMneher SI at Ion and Edmrton. Alla ; Fro 
»■„ . * 11 ' "1T“' • ^a,k' Hsrtney, Winnipeg, Man. Illannerman Avenue); and Wallareburg. Ont
We ham to report no offlre» eloaed during that period.

l<*s,' Dlreitor* during the year namely, Mr. Hugh A. Allan, who retired by reason of his now 
ali. tant »/nr" ti « a rn;ieM1,Mr .1 hlLrl®* F 8mhh who died In Oelober last. Mr. Smith was a very regular 
i . , . . *s *lv aided dvll|H.raiions by h.s wise counsel» and sound Judgment, and
Ills demise Is m»wh regretted. The two va.ancles on Ihe n„ard were tllle<l by the appointment of Mr. Andrew A. 
Allan and Mr. C. C. Ballantyne.
tw elve"m!mthalllri< h"V' mu"h •ll<‘,u"lr,‘ ln testifying to the good work performed by the staff during the past 

All of whleh la respeotfully submitted.

Statement of the Result of the Bastaess of the Baah for the year ending 30th November, 1911.
The Net 1’rottts of the year, after payment This has lieen disposed of as follows:

of charges, rebate on discounts. Inter- Dividend No. hi. at the rate
eat on deposits, and making full provl- „f » per cent, per annum. 1135,000.00
slon for bail and doubtful debts, have Dividend No. 95. at the rate
amounted to.. ............................................. 11.179,511.03 of 9 per cent, per annum.

The balance brought forward from 30t.i Dividend No. #6. at the rate
November, 1910. was................................. 99,197.16 of III per cent per annum.

Dividend No. 97. at the rate 
of in per «-eut. per annum.

Tran»ferr«‘d to Reserve Fund.....................
Written off Hank Cretoise» Account...
Contribution to Officer*»* Pension Fund..
Contribution to Officer»' Pension Fund. .

Balance carried forward.............................

to next year's pro A* and Loss Account. We trust our sbarehold-

II. MONTAGC ALLAN. President.

m,000.00

i:»o.ooo.oo
$.'70 000.00 

r,oo.ooo.oo 
100.000.00 
r.o.ooo.oo 
r.o.ooo.oo
58.878.18

r.o.ooo.oo

S1.278.H7H.18 $1,278,878.18
Statement of Liabilities and Assets at 30th November, 1011.

ASSETS.LIABILITIES.
1. To the Pa bile. Gold and Silver Coin on hand....................... $2.149,007.08

Dominion Notes on hand. . .
Notes and Cheques of other Hanks.................4.M2 788.08
Balances due by other Hanks in Canada. .
Balances due by Hanks and Agents In the

Vnlted States.........................................................
Call and Short Loans on

Bonds and Storks In Canada $:! 854,845.31 
(’all and Short l/oans on 

Bonds and Stocks else* here 
than In Canada. . .

Notes in (’imitation. . . .
Deposit* at Call.........................$25.897.925.26
Deposits subject to notice 

(Accrued Interest to date 
Included »...

I ►«posit* by other Hanks In 
Canada. . .

. . r..6f.9.100.00SG..1.', 1.230.00

2.635.33

368.514 23. . 36,239.678.72

. . 1,356.976.84
63.494.580.82

310.980.05Balances due to Agents In Great Britain. 
Balance* due to Agents In the t ntted 

Slate* and elsewhere. . . .
Dividend No 97...........................
Dividends unclaimed..................

2. To the Stockholders.
Capital paid up. . .
Reserve Fund
Balance of ProAts carried 

forward . .

. . 9.091 612.77 12.946.458.08
161,112.94
150.000.00

2.179.50
Government. Municipal. Rail wav and other 

Bonds and Debentures.................................. 6.074.969.01

$31.863 471.81$6.000.000.00
. . 5,400 ooo oo Current Ixians an,I Discounts (less Rebate

of Interest reserved I..........................
Is»ans to other Banks, secured. . . 
lotahs ard Discounts overdue (loss fully

provk I for»......................................................
Deposit with Dominion Government for

Security of Note Circulation......................
Mortgage* and other Securities, the Pro­

perty of the Bank............................................
Real Estate................................................................
Bank Premises and Furniture....................
Other Assets. . . .

. . 47.41 1.049.23 
160.584.7458 878 IS

1 1.458.878 18
112.216 42

272.000.00

109 295.23 
38.517.65 

1.917.359.07
44.467 34

$81.928.961.4$ $81.928.961.49

a»
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THE MERCHANTS’ BANK OF CANADA
The forty-eighth annual meeting of the Shareholders of the Merchant* Hank o' Canada, wa-t held on Wed 

nesday, December 20. 11*11, at the heal officei of the Hank. Among those present were the following Share
holders: Sir II. Montagu Allan and Messrs. Jonathan Hodgson. Tournas |,ong Charles M I lavs. Alex. H.trnet, K
W Blackwell. Andrew A. Allan. C. C. Hallantyne. K. F. II, Men . K. Flske. John Patterson. William Agnew l>
Klnghorn. A. Plddlngton. M. 8. Foley, A. I). Fraser. C. .1. Fleet. C. R Black II It Lomk*. II It Yates. T K M, r
rett, A. Dingwall. W. Stan way. James Alexander A. Haig Sims and J. M. Kllhourn.

The President of the Hank. Sir Montagu Allan, was asked to take the chair, rnd appointed Mr. .1 M. Kllb.turn.
the Secretary of the Hank is Secretary. The Notice, culling the meeting was read.

The minutes of the las. annual meeting were presented and taken as read.
The President then read the Directors' report as on the opposite page.
In moving the adoption of the Re|>ort. the President referred to the Intention of the Dim-tors l » issue 

$1,000,000 new stock.
The («encrai Manager spi ke briefly regarding the business and prospects of the Hank, particularly lu the 

Western Provinces, and paid a tribute to the devotion of the staff.
,he following Directors were elected: Sir II. Montagu Allan. .Mr. Jonathan Hodgson. Mr. Timmas Long. Mr.

( M. Hays. Mr. Alex. Barnet. Mr. F. Orr Lewis. Mr. K. W. Blackwell. Mr. Andrew A. Allan. Mr. C. C Italian
tyne.

Resolutions were passed expressing anpriNdation of the services of the Hoard of Directors, the General 
Manager and the staff, which were acknowledged by the President and the General Manager. The meeting then 
adjourned.
« Au a 8,,t>s#‘<iut»nt meeting of the Hoard of Directors. Sir II. Montagu Allan was re-elected President, and Mr 
Jonathan Hodgson. Vice-President.

A fire license has now been granted to the Oertnan- 
A men van Insurance Company, a company formed 
hv the amalgamation of the Herman-American In­
surance Company, and the Rochester-! lerman Instir- 

Cotnpany of R.x'hcstcr, N.Y., both of which 
companies have hitherto hecn licensed by the Dom­
inion department to transact lire business. Messrs. 
Escnhart & Evans, of Montreal, are chief agents.

GRESHAM
a nee Life Assurance Society, Limited

FOUNDED IMS

funis : FIFTY MILLION DOLLARS.
Pelletas In Fore* • • $119,000,000SITUATION VACANT.

Aa AMBITIOUS RESOURCEFUL MAN with 
real estate experience will be paid liberal guar­
antee to organise sales force in Eastern Canada 
for sale of a high grade Western proposition. 
Correspondence strictly confidential.-Address 

X. Y. Z.,

LONDON. Eng. 
Head Ofllea tar Canada, MONTROl

Chief Office

CANADIAN DIRECTORS :
F. W. F.VANS, F.q.
IIFRHI.KT II. AMI' S, F.«|, M l'. 
WILLIAM HANSON, Em).

Mont mil

c/o THE CHRONICLE. 
Box 1502. NOTICE

MONTREAL is |<iven tliat a license lias been granted to 
transact in (.anada the business ol I.IKE

WANTED.
A capable COUNTER CLERK for a prom­

inent fire insurance office.
Apply, giving experience, to

N.I.C., c/o The Chronicle,
P.0. Box 1512. 

MONTREAL

INSURANCE
ARCH. It. HOWELL,

Mansier lor Cinwli.

Applimlious invited lor Agencies ami 
It ranch Manama ships.

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA end LONDON. ENGLAND.

Dealer* in
MONTREAL OFFICE : 

Merchants Bank Buildintf.
Municipal, Corporation and 

Industrial Bonds

L



APPORTIONED FOR DIVIDENDS II 1011 
$13,580,188.07

Am*» (Jet t, HI 
lee* IMMMn 
Retenu fc)r Defame 0M- 
Aene» ene Cenltneenelee 15,604,2851»

U72.85»,062.»*
5487,354,777.82

«72,85»,082.88

For term» le proJucin» Uir

George T. Dexter
*•< VICE FRESIDENT

34 Nassau Street New York, N.Y.

FIRST IN BENEFITS TO POLICYHOLDERS

maximum

dividends
MINIMUM 
NET COST

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS II1010 
850,751,002.20

BRITISH AND CANADIAN 
UNDERWRITERS

OF NORWICH. ENGLAND.
ASSETS $10,457,000

Heed Olllce lor Caoeda, TORONTO. 
JOHN B. LAIDLAW. Maaagar.

Cklaf olflra for Quebec, 
Lake of Ibe Woode Bldg.. MONTREAL. 

JOHN MacEWEN. Soperl.la.daol

AGENTS WANTED.

Union Mutual Life Insurance Co.
Of Portland Maine.

PBED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by Federal Government for protection of policy- 
holders, $1,206,376,

All policies Issued with Annual Dividende on 
peymenl of second year's annual premium.

I «(optional opening for Agents, Province of 
Quebec and f astern Ontario.

WALTER I. JOSEPH, Manager,
131 SI. James Street, Montreal.

Tke Guardian ««aidant and Guarantee Company
CAPITAL FOLLY SUBSCRIBED. $ 1,000,008

* Guardian Building, MON TRIAL.
Application, lor agrncic. mvitrd. l.iher*l trrm. to good

Hew In the Press

THE LIFE AGENTS' MANUAL
Pries, 88 OO

The Chronicle • .

Head OMoe

Montreal *•*» (a n. ss. Lassotnr,

iR)R THE CHRONICLE DkcF.MBF.R 22, 1011

Assets over 
$41,000,000.00 THE CANADA LIFE Assurances in force 

over $130,000,000.00
offers exceptional advantages to its Policyholders and Representatives 

by reason of its
Impregnable Financial Strength

Simple, Safe and Liberal Policies
Good Dividends to Policyholders

Efficient and Progressive Management 
_________ Fair and Prompt Settlement of all Claims.

For information as to Assurances or Agency Contracts apply
THE CANADA LIFE ASSURANCE CO.,

Head Office TORONTO

• c
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The Employers’ Liability
!

Assurance Corporation Limited
OF LONDON. ENGLAND

Canadian 
Government 
Deposit 1 • 1

*
11 11 11it 11 11

$556,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 

In llw liberality «I Hi Pol­
icy Conlrach, In financial 
slranglh, and In the liber­
ality at lit lots lafliemonl»

Most Llber.tl Policies Issued

Offices: MONTREAL, TORONTO
Menai-rs lor Canndii. (iRIFMN A WOODLAND.

I

The Imperial GuaranteeIùsCanada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO. OF CANADA
Head Office : 46, King Street W , 

TORONTO, Ont.

A Strong Canadian Company.
:Mead Office, :

CAPITAL, $500,000
PERSONAL ACCIDENT, 

SICKNESS, ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS.

LIABILITY,
PLATE GLASS

INSURANCE.
PLATE GLASS AND AUTOMOBILE INSURANCE

T. M. HUDSON,S. WILSON.SMITH 
President.

FRANK IF. COX,£• WILLANS,
Secretary.Genera/ Manager.

MONTREAL :
Merchants Bank Building

WINNIPEGVANCOUVERTORONTO : 
Traders Bank Building FOUNDED 1871

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee »nd Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

Montreal:160 St. James Street :::
„ . I INVESTMENT SECUNITIfS—Sullabla lor Bask*.Tru»l KaUlri.In.urmu-»
Specialty l [ CompaeUa. lavealmenla lor D.po.ll »Ub Gaiindi.n Goternii.rul.

CABLE ADDR18S i CHHOMClf.

J
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The Bank, of Ottawa.
general statement of liabilities and assets AS ON 30th NOVEMBER

liabilities

, n,c* 1,1 circulation.............
■ tepnsf ts iM.»rlnK Interral 
"• nul bearing

1010 1011
$3,472.46<luil $3.743,395.00$27.932,685 62 

■ •• 4.4*:,,758.7V $*:i.:i»8,2R2.oi
5.465,884.48

Inter»»*!

balances due to. other

., .. 1,1 Agencies of the Hank „r
KlngSom "k‘.0r ln ">« foiled

!" "V"'r "8Mk“ nr*AK"nrlcslf, l»i"w|ler<"lfl,an
Itt I attada and the t'nlted Kingdom.. ..

Ih'imeii, niade by. and
Hanks In Canada. 

Halanres due

32,418,445.32 34,864.146.50

1.096.10 337.24

Halan.es due 7.417.19 3,678.88

37,747.42 28.749.37
!' a|,Hal 1 paid up I 

Heat....................
$35,937,166 12 $38,640,308.99$5.5ou.nun 00 

3,900,000 00 
96.185.39 
14.068.8» 
89..,80.00

$3.500 000.00 
4,000,000.00 

96.914.73 
4.023.80 

99,125.00

lllvidenda unpaid . 
Reserved for Interest 
Kehate 011

and exchange
urrent dlseounls 

llalanee of 1‘rofll and Loss 
forward............. Account carried

117.938.85 118.167 II
$7.717.772.87 $7,818.230.99

*43,654.038.no *46,458,537.08asset*.
Specie................
nonunion Notes 
IVposlls

» 854.461,34 
2,811.248 25 $1.005 178.64 

3.218.468.00«dtli homlnlon (ïovernnient for
Sec urity Of Note Circ ulation..........................

Notes of. and Checpiea on, other Hanks. . 
"< pm"a made with. llalan.e, due from.

Other Hanks in Canada...........................
Ha Inn, e* due fron Agencies of the Hank, or 

from other llanks or Agencies elsewhere 
than In Canada and the I nlted Kingdom 

llalanees dll. from Ag n, les „f the Hank or 
from oilier Hanks or Agencies In the Volt-
ed Kingdom.......................................

I Him In Ion

1 75.otm on 
1.324.."$l 1.46

1,989,808.54

17'»,000.00 
1.2*»6,4 76.90

2.202,1)20.8»

7:::..»<S6 ,i;
8.M.499.62

214,6.'» 1 20 

1.49.'»,416 s»

6.1,615.7.'$and
HiM-urlllfH..................................

< atiadlan Mutili l|»*il Siurlll,* ami HrllUli 
or KnMgn or Colonial publl. S.iurltlvs
"th. r than CahHlian..............................

Hall a ay ami oth« r llond*. iHbnoturnt

(’.nil ami Short l.unn 
In Canada..............

I'rov Im lal Government

1..146.066.2'i

1.4 28.:, 12.04 

839,333.46 

1.606,419.19

4.,2.035 00

1,40.1,11.’$.31Hllll

797,775.33on Stw ks and Itonds

Call and Short Loans on Stocks and Heinds 
1 Isewhere than In Canada.........................

1,068,310.15

$13 927.382 711 
28.421.278 64 

278.766.63 
84.561 27 
53 979.27 
42.518.32 

845.454.16

Current Leans In Canada ....................................
t tin 111 Loans elsewhere' than In Canada. 
"vrd»e d.bts cesilmaled loss provided for) 
It. at Estate other than Hank premises 
Mortgages mi Ileal totale sold lev Up Hank
Hank Hr. mises.......................................
luhc r As.eta not spec ified under the fore- 

golrg heads........................................

$13 392.956.81 
31.582,328.81

95,018.48
76.885.50
62.561 52 

1.247.788.83

1 ,noo on 1.0110.00
«43,658,038.09 *46,«56.637.es

IVe have examln. ,1 the Hooks and Aerounls of the Hank t ne 1 ÇLORGE BURN. General Mauser.
Hran.h. - and ban he, n duly furnished with ec rltn'l V/. '1*,'* 81 ••• 4HBee and at Its four prlnel- 

Information and explanations required lev „„ Thé Hank's 1nv7.!m* froni 'he remaining llranehes, and with all
..... .... ............ .. ‘«-re v.-rifled hy ,n as a, ,he .W., 'ZZ T,\iï!' 'lir* ''\’h "" h*"d «
"I»"" with the Hooks And ..........rtlfc that the fore.,.in. n ' , ' 1 r 30 1,11 8m* »»re found to Ice In
N .ccmb r 30 agree m.,„ with heand^ Ï .. u, f'8'"m-n' ?» »»d Ll.hllltle, as at
" 'rue and eorre.......... .. 0, ,he at,,, Hank s Xrs ‘ "r°,M‘rly <lr8,n
» Vlanatlon? *h>n to u*.

. , ui> no as to oihlblt
a< lording to th«« be$«t of our Information and th»»

MUCK. WATERHOUSE » CO., Chartered Aeeenataata.
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THE BANK OF OTTAWA
Thirty-Seventh Annual Meeting.

Th** thirty-seventh Annual Meeting of the Shareholders of the Hank of Ottawa was held on Wednesday, 
the 20th day of December, 1011. the Vice-Prudent, the Hon. Charge Bryson, In the chair.

REPORT OF THE DIRECTORS
The Directors beg to present the Thirty-seventh Annual Report, showing Vne result o' the Hanks business 

for the year ended 30th ultimo.
Balance at credit of Profit and l»ss Account on 30th November, 1010, was. .
Net profits for the year ended 30th November, 1911. after deducting expenses of manage­

ment. and making necessary provision for Interest due to depositors, unearned Interest 
on current loans and for all bad and doubtful debts, and contingencies............

. .. II17.938.S3

393.22s.39 ,$713,107.44
.Appropriated as follows:

Dividend No. 7H. Two and three-quarters |>er cent., paid 1st March. 1911...............
Dividend No. 79, Two and three-ipiarters per cent., paid 1st June. 1911....................
Dividend No. SO. Two and three-quarters per cent., paid 1st September 1911..
Dividend No. SI, Two and three-quarters |>“r cent, payable 1st Dee., 1911..............
Applied In reduction of Hank Premises and Furniture............................................
Transferred to Officers’ Pension Fund.............................................................................
Carried to Rest Account.....................................................................................................

. . . $ 96.200.00
96.230.00 
96.230.00 

. . 96.230.00
. . . 100.000.00
. .. 10,000.00
... 100.000.00

$393,000.00

Balance carried forward at credit of Profit and l*>ss Ac count
The Rest Account on 30th November, 1910, was.......................
Transferred from Profit and Loss Account.................................

$118 167 44
$3,900 000.00 

100,000.00

$4,000,000.00
Your Directors have pleasure In reporting that, as will be seen from the Increased figures In the Balance 

Sheet, and in the Profit and IjOss Statement fee Bank has shared substantially In the growth which has charac­
terised the business of the country during the past year.

Branches have been opened since the last Annual Meeting at Kastvlew. Ottawa South. Ottawa Fast. A von lea, 
Sask.. Star City. Sask.. (irenvllle. Que., Sudbury, Ont.. Timmins, Ont., and St. James. Winnipeg, and It Is the In­
tention of the Directors to ojwn additional offices In the near future In the Westerly and South-westerly |>arts of 
the city of Ottawa, and In West boro.

Premises for the use of the Bank have been secured at Fourth Avenue. Ottawa. Fa I mount Avenue. Montreal. 
Vlrden. Man., and Klnlstino. Sask. Your Directors have also purchased the premises on Sparks Street immediately 
behind the present Head Office Building for the purpose of enlarging the present Head Office building

The usual Inspections 'nave been made of the Head Office and Branches, and your Directors have thought it 
advisable to anticipate the requ'renients of the proposed amendments to the Bank Act (a draft revision of which 
was made public some months ago I. by having an Independent audit made prior to this meeting by a well- 
known and highly regarded firm of Chartered Accountants, whose certificate will he fourni aivpetided to tne Gen­
eral Statement of Assets and Liabilities

The Directors desire to express their appreciation of the manner In which the Officers of the Bank have de­
voted themselves to the various duties assigned to them during the year.

G FORGE BRYSON.
Vice-President

Sarkrt anh financial §rrtiou Commercial failures re|mrlv<| by R. )»un \ Co., 
in Canada last week mmiliered 47, against 44 in the 
preceding week and in (lie eorres|mnding week last 
year.The Itritish Canadian Catmers, Ltd., has been in- 

e»r|mrated at Ottawa with a capital of $1,000,000. * « ,
e*

Canadian clearing last week totalled $170,1.-4.704 
against S188.174.41X in the previous week and $1,(1,- 

hi the corresponding week of 1910. Those 
clearing houses open this year and last show an 
average gain of 47.4 p.c.

The I’. Lyall ft Sons Construction Company, Ltd- 
lias been incor|«>rated at Ottawa with a capital of 
$4..-50,000.

* • * •
The Canadian I tank of Commerce has o|iencd a 

new branch at Vancouver, to lie known as Cowell 
Street Branch.

* * » *
A branch of the Hank of British North America 

has been opened at Lvtton, B.C., under the tem­
porary management of Sir. J. J. Irwin.

*

THE NOVEMBER BANK STATEMENT.

The following are the leading items of the Novem­
ber bank statement in comparison with October:

November
$107.472 338 $106.163 3|9 

93 IIK.H2I 
10.3 K33 021 
331 933.362 
386 431 043 

73 4N2 197 
69 ohk 167 
MH.722.640

:»;s i92 ooh 
1.389 033.388 1.381 2*0 989

Our usual comparative statistics will appear next
week.

1 M fobt I
('»phal paid up.................
Rest............................................
Circulation...........................
Demand deposit*.............
Notice depotdlH.................
Foreign dcpoHltM.................
(’all Ioann In Canada.. 
Foreign call loans 
Current loans In Canada

** **
. . . 93.699.231
. . . 101 '• I : h
. .. 341.712163

3kS.942.142 
. .. 73 264 439

72 033,493 
. .. S7.4S9.663

. . 770 336 419

The intention of some lalsmr saving devices has 
not in every sense proved a blessing to hankers, who 
recall with pride and pleasure the days of legible 
handwriting and accuracy in addition of figures. It 
seems quite probable that the next generation of hank 
clerks will tie capable only of chirographv resembling 
cabalistic signs and also quite unable to add together 
the totals of clearing house balances.—Journal of 
Canadian Bankers’ Association.

Total Ae»ws
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The Union Bank of Canada
ANNUAL GENERAL MEETING.

Ilankl!,* Ilouw in Q11'■ lit.""on * MomiiylhZ.mn*.r0|Snl1Bmi>Id,'re ^ Vnl°n Bank of ('anada

kvm® ô: £ as
*_«. appointed net a. Serre-

The Chairman read the Annual it,,„m ,.f ,2 „■ s,olt ”,re appointed Scrutineers.
.v..rnindtnàrNovremÜef '»’Æ*»iaten.ent of the result of business for the

* 1 “ sla,emetit of the Assets and l.iabllltles of the

was held at the

Bank.

PROFIT AND LOSS ACCOUNT.
Balance at credit of account, November .loth, ltilti ,.

for micro,/'and "jehan^'an^ maki nTprovisloTrb"itf “an^'.TTt^r/h^^0”' res,'rvl,,f! $ 
on hills under discount, have amounted in ,or ^ and doub,rul debt*. and for rebate

on the average paid up capital during the

80,486.43

« ,H*lUK 14 per tent. 
Premium on New stm k

662.437.04yean.
4.'»7,060.00

$1.199 983 47is. ,ia* ,M,‘n ■lolled a* follows:
Dividend No !•»; quarterly, 2 per wtit..
Mvl.J.iul No 07. quarterly, 2 |w»r cent.
>lv dend No !*K. quarterly. 2 per rent .

I).vident! No !«!«. quarterly, 2 per rent..
Transferred to Best Account...................
Transferred to Meet Account, Premium on New Stuck' '

Written off Hank Premises Account.
Contribution to Officers' Pension Fund 
Balance of Profits carried forward..

t so.ooo.no 
89,211.80 
93,516.09 
98 220.20

• • 1200,000.00 
•. .. 437.060.00 657,060.00

100.000.00
10,000.00
71.975.33

♦ 1.109.983 47

GENERAL STATEMENT
LIABILITIES

Noie» of the Hank In l imitation....................
deposits not bearing Interest. » 13,866 330.0, 
Iteposlts beating 111! Test. 31.3*5.930.72

H.iian.. s due to other Banks In Canada 
Halum. s due to Agencies o' the Hank and 

to other Hanks In Foreign Countries.

Total l.lablliths to toe public.
Capital paid up
Best Account..............................
Reserved for Rebate of Interest on Hills

Discounted...........................
Dividend No. 99 
Dividends I’nclaltned . .
Hslat.ce of ProBt and I .os, Account carried 

forward...................

ASSETS
$ 4 490 963 00 Hold and Silver Coin................... $ 630 273.02

I Dominion (lovernment Notes. 5.205,176.00

Deposit with Dominion tioxermnent for
security of Note circulation.......................

Notes of and cheques on other Hanks 
Balances due front other Hanks In Canada 
Balances due from Agents tn t utted States 
Balances due from Agents In l.ie Culled

kingdom....................................
Government. Municipal. Railway and other

_ Debentures and Storks.................................. 2.607 732 72
1 al* and sbllrl koans on Stocks and Bonds. 6,379^925.67

t 5.933,349.0243.2.t2.46ii.gO 
231 667.61

190,000.00
3.030.197.11

276.403.97
372.508.25

194.710.80

150,152,802 2t 
4.914.120.00 

■ 3,057.060.00 64.971.lt

138.215.05 
98 220.20
2.429.33 i

UN g*- 287 8”
71.975.33 SveMue'Tbû“,,,Æa^0“r‘ S

*...................................................................... g(f Jgg ||g
Real Kstate other than Bank Premises.. Ill 365 00 
Mortgage on Real Kstate sold by the Bank 25 776 97
ômer aZ"“* ,nd F"r”,lU" ................ 1.2ÎM53 W

ther Assets................................................... 78.774.36
$58 454 822 3g

•38 434 828 32

O. H. BALFOUR.
General Manager
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THE UNION BANK OF CANADA

(Continurd.)
During the past year twenty-four branches and agencies of the Hank have been opened in the following 

provinces: New Brunswick. 1; Quebec, 2: Ontario. 9; Saskatchewan. 5; Alberta. 2: British Columbia, I; Eng
land. 1.

TheTwo branches in Alberta and one branch In Ontario, which proved unproductive, have been closed, 
total number of branches is now 242.

During the year, the capital of the Bank has been increased from $4,000,000 to $4.014.120. The premium 
arising from the disposal of new stock has been credited to the Rest Account.

The customary Inspections of the head office and of nil branches and agencies of the Bank have been mad*

Quebec. December 12. 11*11. JOHN SHARPLKS
President.

Before moving the adoption of the report the President addressed the Meeting, giving the Shareholders fur­
ther particulars as to the increase nf paid-up capital by $914.12o, and the increase in the number of Shareholders 
by 415, making a total of over 2 lie mentioned specially the absorption of the United Umpire Bank of Panada 
on April 1, which added twenty branches in the richest portion o fOntarlo, where this Bank was previously unre­
presented. He also spoke in regard to the proposed removal of the head office from Quebec to Winnipeg, as recoin 
mended by the Directors, after considering the matter for two years, and which was to In- voted on by the Share­
holders later. Mr. Sharpies, commenting on the hearty support which he had at all times received Tom the 
Board of Directors and the Executive Officers of the Bank, stated that the condition of his health would not 
permit of his continuing to discharge the important duties of President of the Bank after its removal to Win­
nipeg.

Another Important event had been the opening of a branch in London. England, which wa* undertaken after 
the most careful consideration of the Board, and a personal visit to London by the General Manager and the 
Assistant General Manager. Mr. F. W. Ashe, formerly Eastern Superintendent, was appointed manager of tills 
branch, and the results to date have exceeded expectations.

It was then moved by the Hon. John Sharpies, and seconded by Mr. William Price, that the Report of 
the Directors, now read, be adopted and printed for distribution among the Shareholders. Parried.

The General Manager addressed the meeting, referring particularly to the figures as shown by the Balance 
Sheet, and giving additional details as to the policy of the Bank in various matters of Interest to the S.iarehold 
ers. mentioning in particular the opening of twenty-four additional branches during the year, making a total of 
212. as follows: New Brunswick. 1; Nova Scotia. 1; Ontario. 78; Quebec, 7; Manitoba, 39; Saskatchewan. 87; 
Alberta. 39; British (’olumhla. II; London, England. 1.

Mr. Balfour expressed his regret at the decision of the Hon. John Sharpies to retire from his duties as 
President at a future date, and said that he was voicing the feeling of the Directors. Shareholders and Officials 
in expressing the hope that he would long be spared to exert that keen interest In the Institution which in* has 
displayed during the past seventeen years as Director. Vice-President, and President of the Bank.

After the adoption of the Report, Mr. R. T. Riley, In a short address, stated that It was the wish of the 
Directors that when Mr. Sharpies finds it necessary to retire from the Presidency of the Bank, that lie be tendered 
the position of Honorary President. He also spoke specially In reference to the Western Division, In which there 
are now 155 branches with a staff of 755.

Mr. Samuel Barker. M.P., of Hamilton, also addressed the meeting, congratulating the Shareholders on tIn- 
Report presented to the meeting, thanking the President and Directors, the General Manager and other Officers 
of the Bank for their efforts on its behalf, and expressing his approval of the proposed removal of tin Head oill* • 
to Winn ip* g. ,

At the request of the President, the Secretary then read the draft bill, now before the House of Common < 
for the purpose of amending the Bank's charter, and moving the Head Office of the Bank from Qucb to Winn 
l>eg.

It was then moved by Mr. William Price, seconded by Col. J. F. Turnbull, and unanimously r«solx.*d that 
the action of the Directors in applying for the foregoing amendment to the Bank's charter be and hereby is 
approved. |

Moved by Mr. R. T. Riley, seconded by Mr. E. E. A. DuVernet: “That the Meeting now proceed to the • !< 
tlon of Directors for the ensuing year, and that the ballot box for the receipt of votes Is* kept open until a 
quarter past four o'clock, or until five minutes have elapsed without a vote being offered. during which time pro 
ceedlngs he suspended." Carried.

The Scrutineers appointed at the Meeting reported the following gentlemen duly elected as Director- for 
the ensuing year: Hon. John Sharpies, Messrs. Win. Price, E. J. Hale, Wm. Shaw, George II. Thoms »n. It T 
Riley. E. L. Drewry, W. R. Allen, F. E. Kenaston, John Galt, M. Bull. Samuel Barker. M I*. E. E. A DuV* rm r 
K.C., George p. Reid, and Stephen Haas.

At a subsequent Meeting of the newly-elected Board, the Hon. John Sharpies was elected Prcshl i.t and Mr 
Wm. Price, Vice-President.

Toronto offices of the Prudential Trust Company 
have been opened in the Home Hank building, in 
charge of Mr. John L. Thorne, local manager.

It is announced that the Dominion Horn! Company 
has purchased the Manufacturers’ Life Kuilding at 
the northwest corner of King and Yongc streets, 
Toronto, for $800,000.

9 9 9 *

Rio's earnings for November are retried as 
follows :—

♦ 9 9

San Paulo's gross earnings for November are 
returned at $332,072 against $259,300 last year, an 
increase of $72,(182. ( grating ex]>en*es are $123 
136 against $8q,o66, leaving net earnings of $208,- 
936 against $170,324. an increase of $38/112. Aggre­
gate gross earnings from January 1, arc $3,231,851 
against $2,665,591, an increase of $566,260 and 
aggregate net earnings, $2,031,799 against $1,705.597, 
an increase of $326,202.

Increase 
( 1X2 2x"

111 ..*.2::

1918
$ Il 18 04)8 

484) 2" I 
tx5,xu:.

1911
Total Gross Earning*..............$1.12x2x8
Operating Expenses.................
Net Earnings.............................
Aggregate Gross Earning* from 

January 1st
Aggregate Net Earnings from

January 1st

:.:i7 ::2x

1 1.777.M 9.9I5.U 10 1.X32.I44

1.255.9288.l5::.9x2 4.X9X0.8
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Every Insurable Man AMONG CHRISTMAS GIFTS
il a possible Life Insurance 
customer of the Agent who 
sells for The Prudential. 
The field is unlimited.

Mutual Life of Canada
âÊSSBSaÆ'ÏÏSæVKSiH
forgotten*?* tten,lent *1,u »h»“ have been

WRITE US ABOUT AN AGENCY 

THE PRUDEN f IAL INSURANCE CO’Y OF AMERICA

lecerpereeed •• • Stock Coen poor by the Stale el New Jersey

HOMF OFFICE, NEWARK, N. J.

Pallelee la fane, eiewdlag $70,000,000 
Assete, all safely Invested “
Surplus aeer liabilities “

18.000,000

3,000,000

y The
COMPAIY OF CAIADA

Ace ne les in every city and Town In Canada:

head office, • ■ WATERLOO, Ont.
I»»? AN UNEQUALLED RECORD
Year
Her

1911
•!iï“ÏJ™.t Total Awl. Imi'ro A“7„"C*

a si'ae11V« - Ha» nul. Force
S .17,41609 S 336.Z47.ee 4.61% s 1.186,725 

3eo.ieo.e6 1,344,126.51 s.4e% 1e.524.731
IM5 800.034.84 2.840.7Z6.Z3 5.52' Il872.8841010 1.370.550.38 6.147,328 09 652 .* SMsliiS

riH«7r.f^.?J,^?AMOU,IT-ABSOLUTE

SECURITY TO POLICYHOLDERS
▼he Com 

Bolt*

HEAD OFFICE,

A TORONTO AGENCY3 i»t
IN7
ifOl WITH

Centimes Renewals ter the RIGHT MAR
SBC

CONTINENTAL LIFE
CONTRACT.

I T- *• PAREINSON i Superintendent of Afencin

M Cnnllnenlal III, KuMdlug.• TORONTO, CANADA
TORONTO

Organized 1830
----------V ' Cbe Excelsior Elfe Insurance Co.

letabllehed taae
Head Office Excelsior Lite Building, TORONTO

Dk- *'?• i,:° *,4S"g”:«g'.-AJj

ItlO was a BANNER YEAR
Vnl 1er the Srel nine menllm el fail 

INSUaANCi APPLKD 1er INCRIA1IO 
CXPCNSI PATIO DtCaiasiD 
08ATH CLAIMS DtCaiASID . .
S.cur.ti. f.r D.pa.e.uta.

E...H..I ........11. en.m.,1. li.U
■•••■I «oNtracta.

0. FASKEN, Presides!.

*Mi ;M® L-,:

___ ujARhNTtLD;CONrRAC^S ^

JllHS I ^MI NN. MD | «Good men, whethercspcncnced in life

••18,000 
10 Mr eant 

• •• Mr MM.

*• •••wra liberal p;.

ési
•*3= Ssliefsetlom for la

q •'

P vV ■Wrà p A , E. MA6SHALL, Geaeral Mtu(tr.V *
ISSU

'
THE CHRONICA Finsurance or not, mat make direct con- 

; tracts with this compan>,for a limned ter- 
nior> if dcsircd.and secure for them seises, 
in addition to firsi scar's commission, a 

i rcn<wel '««erest insuring an income for ! 
* 1 lu,ur« Addre» ,hc ( omp... |

___________ A.Momc ( M,ue*No 277 hrneUwi>* N. v>1

Cl *■! s« t h KILSTY

uiuiam h ruMTie
le tiled regularly in leadieg ofticea 
throughout Canada | advertising in 
it* columns has a permanent 
value. •• a*

THE CHIEF DIFFICULTY that confront,.*,

Field is the securing of GOOD PB0SPECTS. niBStShth

™E u!ii?SimJeFE assurance companyMU,. Pollc, "uîmZ ' * * T0«OYTO. CANADA O■

aar otk.r Canadian Cumeanr.

s

. - s



1*5?THE CHRONICLE.December 22, ion

Bank Statements.
HANK or ENGLAND.

lies. 14. mil

Stock Exchange Notes.
Thursday. December 21»*. t»U. 

Tilt* rapid advance In tin* prit** of Eastern To s lists ips 
Bank stork and the strength In tilt* price of Commerce Is 
explained by the announcement to-day of the proposed 

of the two Institutions, which Is more fully referred 
The market as a whole was tint 

an active one. but It. A O., Montreal Power, and Toronto 
Richelieu gained three points

in r e, t»te

tat en,we 
(toll 

«•- :vt i> «•. 
•jH.M3.tn"» 
in lUU.nt"! 
1- V3.‘.« t"*

'.’R.OMUUO

Yerterilay

•21, ai.i**' 
41.:• i"’.

vMir,.<**i

47.1W.«""> 
13.771.0 ti 
•21VI X.tWHl

Jl V*l.'oiii A Bullion 
KfFwrwe . 
Kim. to hali .. 
t’lrriilnlloti 
1‘uhllc Ih-p. 
tniter In'll. 
<!•*». »rrure 
tuber sevure

merger 
to In another column.

•2(i.7V2.'t"0
40.41* |i.r. 

vr.,vmi,iw4i 
11.470,HW 
4:1.» 13.1*41 
n.itT.'fti
74,;OU.» U

Railway were prominent, 
and Toronto Railway two and three-quarters points for 
the week, while Montreal Power closes seven eights down. 
Dominion Steel Common was another strong feature, and 
on sales of 2,Safi shares gained two and five eights points. 
I*. i>, it. was Inactive and «loses praetlially unchanged. 
I.ak** of the Woods only figured for one transaction of 
twenty-five shares, but Improved almost six points In 
price, closing VI» P.-4 bid. ns compared with VII a week 
ago. Steel Company of Canada gained a point and a half 
on small transactions. The whole market had a holiday 
aspect and no decisive trend Is looked for except In spe­
cialities for till- next few days. Toronto Railway, referred 
to above, was the prominent feature of to-day's trading 
when most of Its gain was made on a heavy turnover. The 
outlook for future business seems good, and nil optimistic 
undertone Is evident. There will he no session of the Ex 
.hang** on Saturday, and It will also he closed on Monday. 
Christmas Day. In the Mining Market, the rapid upward 
movement of llolllnger. nnd its equally quick loss of a 
good portion of the gain, attracted attention, as did aDo 

break In I In* price of Rea. Bank of England 
rate remains unchanged.

YO*K ASSOCIATED BASKS.NEW
| I toe. If. ismI toe a. mi

|i,:,6.W3.mo 
l,,.*l'l."3l. 

mi,:....
*232,3 .’4.

7 4.;i4v,

lt*<\ 13. Ml
• 1.221. H*l.:w» 

t.ltl.Ml.llWl 
44,4*'.IUII

$1.791.*':',1**1 
1,244.77:4.14*1 

80/4*1.4*10 1
24,714 ,1**1 
77,1142,4*41

I l«'l»OPll*
nrcuUtb
S|WN'l* .........
I,«*K*I Tender*
Tolul Keeertep 
licpiTTep Kiwi'll

23 •""I
67.376.71*1

$:iO'.'.'.KV7l*l 
.'93.343.100$ 23,334.1**» 

322,737.730$333,.HI",• 4*1 
321,19.4 M

,.;»pro 1I $ 3Sur i*l tip
Ksllnof M'wptp p

Vlwiirliig llu
CANADIAN BANK ClEAPINUS.
Week end lug
Doc. 21. 1911

inWeee eudiit 
live. 14. 1

. j ............ I «ai.MlwiI !:ï«:SS_ I
the sevor<* $t3.31M'*.'3* 

3l,i •.* 4,9»*) 
3.773.«79

Mm 
TorMoney and Exciiasok Rates.

To-dav Last week. A Tear Ago 
-1 ■>}%
5 5)*

4 %
•T-4 %

il «r.
5) 11 r.

Call money in Montreal. . 5-5)%
** in Toronto ... 5-54 4

in N’ew York. It) 4 X 
in 1/mdoti.... 3#

Traffic Returns.
Canaiiiax Pacific Rahway.

Year lo dal®. P.tOd. llllfi.
Nov .10...............*75,824.000 190,036.001' 197,707.»"" «7,761,000
1 , . i,mo 1910 1UI1. IncmiM»Week ending 1, J' two 2.478.000 505.000

^ u IJ^vooe i»® 2,522.000 «2:1.000

:« X
44X4/« . IneresseRank ol England rate..........

Consols.........................................
Demand Sterling...................
Sixty days' sight Sterling..

(Rotations at Continental Points. 
This Week East Week

Market Hank Market
:i| 3) :i| 3) zl

.... 41 6 5
:n 4 91

1911.7" l77177*
0»V*.Sc

***.*«"il

A Y«*nr Ago
Bank Market Hank (Irani» Trunk Rahway. 

1910.
1 Incn'Rxn1911.Barit*.............

Berlin.........
A mut*-r<him 
Vienna.... 
Bruntel*....

1909.

t*,;::::::: 779,135 025,943 103.™

46 5
21 44

55
54i 4|41 4* 44

Summary ok Wekk’ii Salks and Quotation*.
Vlopllig C'lnplllg

bid. bill.
Sale*. Dec. 14. 1911 toil»?.
. 3H0 *2401 x.i). 2401 x.n.
. 400 134

1,246 69

* 150 90

175 H
.3,.5; 5 1361

. 30
3.7*7 1201

. 1,659 27*

. 756 89

l N, t Canadian Noktiikun IIaii wav.

No«' "o10 ll"tl 19 M.l. tno *12,“23,P00 *15,656.000 *2815,000 

Week ending 1909. 1910 '91V Inereaee
|>,,. 7 321,9"0 3 t'.i.-.'nn 4**1.6 0
“14........ 259,100 281,900 423,800

Twin City IIavih ThansiT Company.
Vov'*U,"U.'...16,7"711 '• |fi's'v.‘l04 «7,"77,188 1214,7*0

RV'-E. ,* ,8S, S, -538

Security.

Cans.lian Pacific..............
“ Soo" Common..............
I tel roil United............ • •
lIslifsN Tram ....................
Illinois Preferred...............
Montreal Street..................
IRieliec Rv.............................
Toronto Railway...............
Twin City............... ..............
Richelieu A- Ontario ....
Can. Cement Com..........
Can. Cement I'fd..............
I loin. Iron Preferred ...
Dont. lion Honda.............
Dont. Steel Corpn............
East Can. V A V..............
Lake of the Woods Com
Mackay Common..............
Mackey Preferred............
Mexican Power.................
Montreal Power ......... ..
Nova Scotia Steel Com.
Ogiltie Com.......................
Ottawa Power...................
Rio Light and Power .
Shawinigan............ .....
Steel Co ol Can. Com..,
Can Convert rs.................
I loin Textile Con..............
Dom. Textile Preferred.
Penmans Common.........
Penmans Preferred..........
Crown Rr-erve.................

Increase1911.
I4-

+ 271 122,4011
141,900160 X.l>. 

90 x.n M
71

2113"j X.D.

1231

68

3
I271 11 alii ax Ki.irrmc Tramway Comvany. 

Railway KeceipUk 
1909.

$3,465 
3,436

Havana Ei.kthu' Railway Co. 
1910.

$43 167 
43.546 
42.454

Dri.vrii SmiRion I raitios Co.
1910. 1911.

$19,901 #20.754
..... 20,456

i89i
102

.

4- l

.57| x.l). + 2J

+ f»i

100 101 
#1,000 94
.2,816 56

1 nervate 
$292

I'll. 
13,891 

4,142

91 1910
$3,690

3,578

Wf«‘k ending.
l)rc. 7.................

“ 14................
56148

139}
x.n. .. x.n.

.. X.D.

25 134
10 81 

161 711 x.n.
Increase

11.525
4,550
3,87»

1911. 
» 11,692 

4 s,1196 
4fi,s.l3

Week ending
llo*. 3..............

" 10............ .
“ 17----------

l. 3,:,66 1921 t94J140
I.... 221 129

.... 25 146

.... 189 111*

.... 741 I23|
321

x.n.
Increase 

• 5"2 
lk*c- 71

1909.\ $21,256
20,385D**c. 7..

“ 14..= Ü3.3»125
3715 37 Dwtiii.it I'Nirtn It'll wav. 

1110, 
*162.405 

159.710 
ltd,01.0 
'JO ,101

t67) x.n.20n Ii9)
II 100

Increase
*20,5 is 

20,576 
I s 8, 4 
31,363

1911.
* 1s*.943 

I “It,'.'87 
I 79,974 
■.’38,71.4

1909.
*146.005

149,067
I"8,.;:|9
197,701

Week ending
Nov. 7.................

“ 14 ..............
•* 21............ •
•< 30.................

r.fi10

. . 6,671 2.78 X.D.

1

i

Ai

1+1 
l + H

E

: :
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Stock Brokers1

’1 If'l0 h.8?f, '

li
MBLE address • RVKERT -

?: G* & COMPANY
ocks Bonds and Investments

John Street, 
MONTREAL

BURNETT & CO.
STOCK BROKERS

10 *"eml»era Montreal Stock Eton

u Sacrament Street,
direct wire to new

O. II. Reliker#

Eelebllehed 1868

22 St. ange

Montreal
YOkK. TORONTO AND OTTAWA 

J- J. U. P«e|mmW0 8 '
O. W. 8. HeeJerese

s.3; carsley & CO.
lock and Bond Brokers
Member» M

bodolphe fobget
Stock Exchange

Stocks and Bonds

B
if;

Member Montreal
m „ “"«real Stock Each
151 Notre Dame Street

angr
West, MONTREALs ' Dhonr Main ■o«lr«aJ omet;

S3 Notre n.me Weal.
«348. Pari» Off let: 

rae da Provaaca.
Order» EierutrJ In All Mark, f,

*

F*

MACDOUGALL BROTHERS
Member. Montreal GBEENSHIELDS & CO.Stock Exchange

Stocks and Bonds
9 St. Sacrament Street

MONTREAL.

Member, Moalra.l Slock Exchange

IS ICI EAL
*••41 NEW BROAD ST., LONDON, B.C.

Slock, mailed

fs
if.I
FK;.<»

An,ly.„ .( Montreal
on request

«J* E. GAUDET & CO.
Member, Montreal

E. G. SHEPHERD
»• A. RICHARDSON

SHEPHERD & CO.
Member. Montreal Stock

Orders Executed

Stock Exchange

STOCK BROKERS 
St. Francois

Exchange

Xavier Street 
MONTREAL

on all Markets
82 ST. FRANCOIS XAVIER ST..

MONTREAL

Til MAIN 6146

Telephone 1 MAIN 3601.

F; oall67 hell Tel. Main 2569.6947

A. A. WILSON & CO.
Member. M..„..| S,.ch E.chong. BRÜNEAU & DUPUIS

Montreal Stock Exchange

: MONTREAL. 
QUEBEC.

» *
Membere

STOCK BROKERS 
40 Hospital Street,

Loadon. Eng.. Now York O

4 4 Hospital Street,
123 St. Peter Street, :Montreal : :

Correepondenle.? . A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO.I: J. P1TBLADO

1.^ 10 “ *'aC*U "“»'**> C8-UW

L ke 01 the Woods Building
'0 ST. JOHN

Member, Montre.I Slock B.choag.

STOCK Q BOND BROKERS
S.B '
I MONTREAL MONTRÉEI
tI
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List of Leading Stocks and Bonds

«croire» r<» thc chiokiclk m K. Wilson.ill. rn h CO.,
collectell TO THURSDAY, DECEMBER 2 i il, 1911

IhO Si. JURES StNCEi. MUSIhEAl.

i.-r Return
Closing percent. mi Kate of
price# or . inveelmenl Annua \ *1
l*»t sale. at pr.-e-nt dividend ‘"to*1

"Vg-

to paid up 
Capital

2,632.33.1 64 If
9,7 s'.M'.'o 
(. ii
2.40' ns.
.3,064,677 
'J.I.VI.lWHI

ij.’i.i tio 3.1 4»
6.97»,*:i4 lon.io

.it»! Capital 
ribed paid up

Kelt
Fund

BANK STOCKS. When li.tldeml
ahlepat

Asked Hid
British North America ---------- 1VI 143
Canadian Hank of t;ommerce .. • -181
Oomlnlnn.......................... ............. Xl vi, •• >Hiii
Rasteru lownilnps ... ............. X1' «°1'.

lio I64|

$ Per Out. Percent
4 . ..
I 57

«.Wifi/vm 4,MVt.a*6
II/W7, F> 

* :i"-in. I,.; v.47.;
S.ihsi ono H.mm.imv

Ap 11.
Mai.i.«•h. June, sept . I fee.

. April, duly, « h'tnlmr 
July,

Hard,. June. N*|
I March, June. Sept 
March. June, Sept , I tec 

. May. August Nor

eh,.Iune sept , dec 
dan April, July, «>ct<ilior 
•Ian , April, July, Octoliet 
March, June, Sept., dec 
Kel. , May. A ug.ui, N„* 
.Ian.. April, Jul
January, July, 
dan., April, July,
March, dune, sept., lice 
Ian . April, duly, October 
March, Juno, Sept. dec
'an , April July, October 
Fel> , Mar. Aug. Noreu.lier 
I oh . Mar, August, Now. 
March. June, Sept . dec.

April, July, del 
h. June, sept , dec

dan4 29 !.. April. I fetoher

' '. d«\2.71
2.M

Hamilton .... 
Ilochelaga
Home Hank of (Canada
Imperial........................
Intel nationale ...

2.74U.l'iO 
-’.ft»*» inn. 2.50*1,inn.

1 " I I72.8W
ti.INNI u> (P !t.«1711,0.14

Ht,«ou,Il «I t,o.rt,t«4»

111.73
loi .INI5 29

Merchants Hank of Cana la .
Metropolitan Hank .... ........
Millions
Montreal ___
Nationale.
New Hrunewlck

... .... 198

xd ;;; 204
243 240

.. 123 
. XI* 260J 200',

«."OLffi. e.wn.oo"
1.000,10 i.eeo.ooe
4,(««.,IS*. 4 .'NiO.lNio

I4.9ll.3ft. ll. -
'2,ft*->,.**• 2.1

1*07.9011

100 6ft'

lUl.lHMI 113 on
lMM It 0.80

115 INI 
178.30

MarINI
12f.

4
mn:,:.70 i.’.,oo<i
INSI.ftNI I >0.006
907.900 | hi a,*.««

2.2"7.4ni' 3 207.700 I MI.INS.
4.1MMI.4MM. 3,N*9.74« 7.183,4.11
3,Mil,Oft., i fi'Ml.ftNi 4,0.40,1811
I .«MNi.Otk 1 ft 0,000 423.IWN.
2,300,00. IMkl.lNN. I.1VMN0
6 240,no»: 4,'.*60,001. 7.0m,nt«>
2,0011 INN .'.INI .«MR' .«..MOINS!
1,036,100 :m;s,3<4 241.614
............ 4 ,«'818,050 .V*klN,430

Ml

y. « fciu hai
Northern i'rown Hank 
Nora Beotia ..........
Provincial Hank of Canada..
g iei.ee ___

Royal
Standard . .
Sterling.............
Toronto............

Colon Hank of Canada 
Vancouver 
Weyhum Seen 

MINI KI.L
A mal Aabcatos Com ... 

do l‘ref ...
Telephone ............

k I Jtke Ash. Com .
Pref

Il U. l-acke.s Assn •‘A*; j |lM

■1,1 Com . .... •—
............. XI» 24d

....XI» 273 3iM 16 ...» 
II4..8 

11 I 
Ml 00

.::: ini

.. XU XI* 27tl 6 12 III 29

...Xlt 203 .to II
... Xlt .... 14.1 Ml 8 4.367,6ft'

I.IMl.ft*'
•ar.'.'iwi

M*a"cM,rm 2.8
4,91 l.12i' 3.H.’

rt.lf.Ml5

« v,
h'.27

a N Kt.l'M Brut :... 1
".IM.IM'I N,|2.5.ft«l
•»*73 ft‘0 1.875.4ft ...

12.5 S'.ism I 12.360 1810
.............. 2. 4'H., y,ei«i,|.8i ....

7 l.niHI INI" | I ,.M*. '«m ___

• an . April, July 
•Ian . A pr II. Jul>), Uvi.'i elMHell 4

do

! lUlallre 
do

... March, dune, Sept 
April, 4ffltiliter.

, April, duly, i 
. A pi .1, dud , •

•lan.. Ai nl, d. iw, 
dan., April, duly,

Monthly,

Pehreary, August 
■an., April,

Jan , April

••so April, duly, ni i.d., i 
Jan , April, 
dsn., April,
Initial dir.
• an , April, .Inly, 
dsn , April, duly,

| Fih.. May,
February, August 
dan . A prll, dul 
Apr.,* h t «•In I 
Match, .1 une. Sep|

.. | Jan , April, ,1 it I v,
... Jan , April, Jul?, October 

dan . April, July, (let. 1er 
May, Novell.Iter 
April, 1 h* tidier 
April, itrtober 
Marsh, Jim
Feh , Mav, August, Not 
January, duly 
dan., April, Juif. Ocuih. r 
Feb.. Maw . Aug .-t Nut 
•an , April, duly, drtobsr

March, June. Sept., I fee

Jan . April. July, i 
Match, September 
March, dune. Sept., dee
Kch. May. Augusl, V.?
Feb Hay, August, Not

March, dune, Sept . dec 

dan . April, July, October 
■ an , April, July, OctoU» r

«un.ii l • into 
22.6 

I Ml
7 ♦ .1 I 80.II'». Mill

6 IR (Ml ........
4 U 22..M8I
IIS' 1.311,100

! |nu mr.iHNi

7 07
• 6 . I'-cI 13Canadian I'aellte ..............

i|o I'fd ................
Iptn (1. lierai Fleet no

’mV".
PreY 

Hirer tere.

43}I'aiiadlnu i .'..MNi imh I, t
h.lWSf.lWl 3..M

140,nw I•V392JI*' ...*!
is»' n.Msi.ftn.
INS. |e,vm,is3l 

2.30V 44"
I 972,8. Ii, 
1.71*.""".
1.999,967 ...

7 5.11
5.6.xii lii' • ••• nil rhi 9

lan. l iMi.i'i.l
7

......
7 "Ido. V x i i 4 21Hi.Miei .no" 4H> 4 h'ltil-eiXddo 

• Han I!
,11 Heaerve .... 
oit Vlilted Hy 
Invm « Hal l‘r. ferreil

7
.7X1.640

1."■*•1.9.37 I .«19.94:
12,Mm IKS' 12,41». Oft
3 «nhi.ikmi ;t,ont».oen
MSS'no 6 nrn .sm
! >59,nm| 1,669".'»»
r,,iwm iswi .5,1»

11 ' 9N,ru ii 'iv

18

Crow
l»*tr

. 2. 83
72 .
Ill •; II 7
08ifominloii Teatlle Co Com ......... Xd

Pf.l.........................
I*M....................... 6 art

»
7

4

.1 illy, Iicii.n f
do

eel Corpn. ...

if'iluili Superior I'ra 
llaltlax Tramway Co .. ..
Hat tna b.lectrio Ky Cmn 

do
Illinois I'rae. Pf.l
Kamlnlslli|iila Power .......
I.au.eiitnl

' >0111. I ru
dominion

n A
1 St ... Xd

July, ifctm.Hi 
duty. <>ct. hat

:i 440,000
1 IftllSSl
7.4'-.I 7*1.1
b.-HSMSS
6.1'H.iW"

2/SSI, 401'
2.7'»1t4m I 2,7114.40' | .

-91 l*s- CM.IIfi
2.VS*,i*** 2,1161,<« 0
1.404,1141' 1.8*61 ,"40

4l.38t.4isi 41,68*..40Im

fW'.OnO.nft* 68.000 01»l'
n.vw.ts»' 114a'..w" . .

• 4«l,(»3. 7.4IS. <SS>
3l.M2.ftH’ I*'..WU.IS3I 
I'lJIfi.Or* ».«iwi,iS»i
3,6isi.tsw' 3.un*i.e*si

17.non on- i7.o4n,«»»
7ft',#s»' :i»f.is»i
MSI,'MS WSI.ftf

lo,.ssi,«vs 16,1k rnss-
2,iss'.l»s ■ 2,'«si/» o
9 Oft.,OIS' 9/M1..N».
•i.isr* nr»' a (ssi «su.
1.0 Ml,<MS I ,«.3«* (SS.
2,VSI,*SS .'.540,406
2/ksi.tkNi 2,1 «on o*6*
2.130 4ft 2.I'8V.«|S)
t ,074,446 l.076.ft»i
■r.Vsi.fts» 9, ft) issi
3.1 il.OU- l.l.T2.M>«i

:c,*!i..ors 17.4 v" o*n*
S.'S «1,006 ■..VNl.ftSf

ISMI..8» 10,040.ft Ni
I3.67.'i.ifti 118'3,ftSt
-,rs».,ft»* m «««..ssi
2.3M.X» j.sjri.jtsi’ ...

•JoloOftM. 20 ion .IIS
MNI.INSl kh.insi ...

I.wi.ooo l.'ssxnu
6,01*'/I0U 6/*«)/***

: mi 71-3
5 (NSI.ftSi
6 .K*|,«lft*

... Xd 6 31

Preferred ... 
................... XI»

t lv|..her 
I Te. 111 >ef

1 • INS) INS
.1 84le Paper Com ........

do Pfil ...........
Lake of the Woods Mill Co Com

fl
•■y.
I'm

I N'l nl.er

I )• tnl-ar

;iI4«i
Pf.l•I"do

Mack ay Companies Com ..............XI* 6 13 4
.. XI»do Pf.l ...............

Pf.l.

4
Mes lean IJght A Po 

Paul
do

Montreal Cotton Co. .... . . . .
Light, lit. A Pwr Co 

Steel Works

4
?

131 ; 131 5 IiI A S S.M. Com ..
Pf.l XU

Minn St.
7

lie. Sept, dee
Montreal
Montreal

Montreal.
Montreal

1911 101( 4

' n!i'do
Street Hallway 
Telegraph ..

Northern Ohio Traction Co..
N Scotia Steel à Coal Co. Cmn 

do Pf.l
•fgllvle Flour Mills Com ... Xlf 

uo l*fd...................

Penman's Ltd. Com...............................
do Prof .................................

guel.ee Hy. L. A t\................
Richelieu A (hit. Nat Co.....................
Rio de Jenlero. ... .
Huawiiilghau Water A PowerCo...............
Sao Paulo T.L. A I* ...................
Toledo Rve A Light Co 
v.irmito Street Hallway XI» 137.’ 13. '
Trl riiv »*r *
I win Cl y lUj.ld Treueit t-o........... Xdi lu.v
West Inula Kleetrlc ................................ ..................
Win-dor Hotel
Wluul|*eg Klectric Hal I way ('o ... Xl»| 2421

4 31230 22*'
IM) 113 .3 13

3 57
« 31

63 2
M 911

In tad ei
«I 34

I2h 7
6» 4

46 .39
231 122. •i 43 

3 .37'm i
123 1221 4 87

XI* In

Jan., April, duly, net'll er 
J*n . April, July. Oetuber 
Feb .May August. Not 

i lei. . April, July October
1 May, November 

........Jaa..April, Jelf,October

Ml

.3 69

4 12

5
:
l
i

2

-5

r

S :«=IS
 

35
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 

Dealers in Bonds

222 St. James Street, - - MONTREAL.MONTREAL WINNIPEG ST. JOHN, N.B.

Tel. M.in SI IS.

PRUDENTIAL TRUST COMPANYD. W. OGILVIE & COMPANY
LIMITED

41 St- Fwncois Xavier Street, MONTREAL.
COL. J. R. BORLAND.

THE Gmrel *•»»<«,.
all branchÊÎ L’l PnrpABtD TO transact

THE COSINESS EXERCISING
c GBf*J5?J CAI,E ,N safeguarding the 

Cor,„.M . '"TERESTS of their clients. 
Correspondence solicited.

INC.

Real Estate and Insurance
11 ST. SACRAMENT ST.

MONTREAL

G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER

president

Thi British Canadian Venture Syndicate, 
limited.

a. HAL BROWN,

British American Bank Note Go.. Ltd.
N..d ONIe. : WilUMTON STNlti, OTTAWA. CANARA.

EÉiëiiSsssæis
1 l,r »■>'“ ult.l by th,. Company i. ..rrptr.l by the

London, Now York, Boston
Branch Office» 3

9 Bleury Street, Montre.)
Trader»1 Benh Building. Toronto

•"A ether Slock t«ohene«30 ST. JAMES STREET . • MONTREALTelephone». Office . Main 6»66 House 1 Uptown 3»70

In Half-Calf. Price Si 1.80

The Insurance Law of Canada
By F. J. LAVERTY,

Or BLAIR A LAVERTY, MONTREAL.

DAVID BURKE.
GENERAL insurance agent,—fire, life

ACCIDENT. Etc.
■olK-it. th. P.1.0..,. Of th, in.unn, public ol Mu„,r„l. 
h». I«1. •ppomtc.l a weal of th. NuKrn lluitl.ii
SlKHt ANTII.e iMlkAM I CuMhAXT, whose
tioned.

Solicitor 
\or h»hiro and

"landing ie utiques-

All liusinese placed in his hautU will be
promptly attended to

Tin. »nik .......... of . ,.,.mr.l l„.|,wm lh, , , .

:.... ........ .. —
The federal I 'i»in * n,e Art 

coveted. we II

Office : 209 Lake of the Woods Building.

pn**ed at Ihe InM 
**U<e latest Mat Mies of the 

A!l 1 anatlisn jti,luprudetirr

*wwon. ie fully 
different Provinces. GRISWOLD S HAND-BOOK OF ADJUSTMENTS

No »<rncy or adjuiiinR oulfit complete wiihoul

THL CHRONICLE . MONTREAL.

Price

on I limitante 1 > ■ ,, 
»"h I he Pb,',.h .nl FreN.b

SlKh Amer»<'»u deelaéoa» a* are applicable.
The aim of the work

carefully 
pr-cedenlo. and

•* to futnuh in the 
l>o»Bih e an up-to-date leal I>uok of uoe 
»• well «• loi he practitioner

ntiHit compact form 
to the Ineuraece latcreete

JOHN LOVELL â SON SI.50UNITED., 11 St. Nickel», $|„ N»lrcel.

atlas assurance company
LIMITED, ol LONDON. E^LAnS. *

E.l.hh.b.j in th. DEIGN ol GEORGE III.
Income.........................................
Funds (excluding Uncalled Capital)

Folly Sub.crib.d C.pll.1, lh. r

MÀTTHtw Ç.

$6.916,365.
17.633,467.IneluJ.n, LVc.ll.d but

ol th. Comp.», MC..J Tw.nty...... „.||lo, j.tlrsoourctf

MONTREAL.
Active and Influential Agent a Wanted.

«
- \ -
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STOCK AMD BOHP LIST, Continued
December 22, ion

Eat*
prof 

... lol- 
rnut

I»Ate III 
Maturity.

! (Hoeing
(jUOtHtl.il

Where Interestnnt When Interest
aiding. due.

Il KM AUKS
BONDS.

Aeknl MM. n(jm

Bk. of Montreal, Mil. April lft, 192.»
................................... llvv. Ut, 1119 Red at Il0.lt. Nov.'IU

ur m til. att.Nov.'ll

$ 1,648,000 l«t Oct. l«t Apl.
3,508,100 l»l June l«l Dfc.

474,031 I .I June let l>rc 
2,578,000 let Apl. let Oct.

2,000,000 2nd Apl. 2nd Oct 
5,000,000 let Apl. let Oct.
6,300,000 let May let Nov

7,332,000 let J»n. let July 
750,50u 1 Mnrcli 1 8 pi.

1,000,000

1,000,000

7 Hin-U let File' let Aug 52 llrmtdw.y, N Y.. Fell, lei, 1952 I vim,ml,le at 105 

YiOii'ooo l*t .Ian. let July Ilk. of Montreal, Mil. Jan. I?.!1! i# i ,,
75ojuuu l*t March 1 Sept. Itvyal Trust, Mil........  S«*|t. I at, 19lb BedvemaLle at 110

1,000,000 lat June

817,305 2 Jan.

103} 103} 5
.105 6

88 .. ! 6
97} 97} Cl

100 99} fi
101}
98 97}'

94} 94

Fell Telephone Co.... 
Can. Car Jt Fily.............

Can Con verier,.............
Can. Con. Itublier Co..

... l>ec lei, 1926
“ UcU lei, 1946 Redeemable at 110

after Del. let, 1911
•• April 2nd, 1912 
" O.1. 2lei, 1929 lte.leemal.le al I III
•• April let, 1940 Redeemable al 105 and 

1 ni aller May let, 1910

Can. Colored Cotton Co ..
Can. Cement .......................
Pominioii Coal Co...........

Ilk. of Montreal, Mil July let, 1929 
Royal True! Co.. Mil. March lei,1925 Redeemable at 110 and 

3 In,ereet
Redeemable at par 

aller 5 yrare 
Redeemable al 105 and 

lute reel.

Horn. Iron .( Steel Co.... 
I tom. Tea. Sera. “A ".... 96

102“II

95} 6"C\...

••
Havana F.lretric Radway
Halifax Tram.......................
Keewaiin Mill Co..............

101} 100} 5
.. I 6

let Pec. Merchant, Rank of
Canwla. Montreal.. June 1,1,1923 

2 July. Ilk. of Montreal, Mil. Jan. 2nd, 1920

Lake of the Wool, Mill Co 110 409) 6

1» irenliile Pajier Co................. 110 6

Jill v 1,1, 1935 
Feb. let, 1933 |

11 Jan. let, 1932 Redeemable at 05 and 
I ni. aller 1912

lei Jan. 1,1 July 
lei Feb let. Aug 
lei Jan. lei July

5,778,600 
11,728 8011 
6,787,000

1 500 000 Pt May let Nov. May lei, 1912
1 *7Y *<'00 let June let ec. Ilk. of Montreal, Mil. July lei, 1932 Redeemable at 105 and

• * I lulcreel
2 000 000 let May lei Nov. Ilk. of M., Mil. .V l.n. Nov. let, 1926 Redeemable al 110

1 ’ aller Nov. I, 1911
833,000 let June let Pec.

4,366,666 l»t June 1-1 Pec.
25,000,000 1 Jan. I July.

86} 84 5 
94 89} 5 

102} 100)

Montreal Street Rv. Co. . . IOC
Ogilvie Flour Mille Co .. .. 113

Penmaoa

Mexican Kleclric l.. Co.. 
Mrs. L'l A Power Co .... 
Montreal L. A Pow. Co. ..

6

95 5
June 1 h|, lifVfi 
June 1st, 1929 
Jan. I ft, IV.I5

.. 6 
79j 5
99 6

Price Bros............................
Quebec By. L. A I* Co 
Bio Janeiro.............. ............

San Paulo............................ .. ! 5
Toronto & Yo4k Ba«!ial...j .. 5

Winnipeg Electric ..
Went liulia Electric. .... 891

C. B. of C. London

Ï-ÎS550? ! July \ jin. tik ft !m
i I'tKHI.OIIO let Apt. let Oct Ilk. of Montreal. Mil.1 Jan. let, 1927 
\ 4,000.’000 2 Jan. 2nd July *• “ Jan. let, 1935

600,000 let Jan. let July .......................................1________  l9-M105 5
5

Montreal Tramways Company
WINTER SERVICE TIME-TABLE OirnnaiiAntf rirait

Jnstintnfr (ÜirniMno
5 ne V ci kLachiue t

From Post ( Mice
" Lachlne

to 12.nu midnight
t<i 12.T.0 midnight

20 ruin, service M» a m 
20 " " 6.30 a.m.

Sault aw Recollet and St. Vincent de Paul t
From St.

6TATEM F NT HAY, lOll

CAPITAL

$2.000.000
ave roa all otmes liabilities

9.802.074
NET SURPLUS

Deni* to hi. Vinrent tie l’aul 
20 n In. service.. ..5.00 a.m. to 9 oo am. 
30 “
15 “

4 3'» p.m. 
7 no (» in.

0.00 a.m. to
4.3o pm. to

. . .7.00 p in. t»» O.oo p m. 
p m. to 11 3o p in. 

ht for Henderson's station
20
30 “

Car* leave at 12 and 12.40 nildnlg 8.447.668
ASSETS _

20.249.742
on.y.

From St. Vinrent de Paul to 
20 mill, i»er\ lee.

15 “
20 ••
30 “

Car* leave Henderson station for

St Deni*:
. 5.30 a.m. to 9 3o a.m. 

. «I 3o a m to 5 oo p m 
.5.00 p m. to 7.30 p.m. 

. .7.30
•• 9 30

3o

p.m. to 9.30 p m 
p ni to 12 oo midnight 

the city at 12 20 and 1.00
AGENTS WANTED 

Apply la TIKIS. C. MIHIHK. Sept, ul Ale.rle. 
ir Walli.|l.. Street. Kiel, Toro.lo, Oal.ri.Mountain i

From Park Aven 
20 min. service 

From Victoria 
20 min. service

Cartierville t
From Snowilon's Jet. 

2o. min. service..
40

From c’arttervllle :
20 min. service. .

5.40 a m. to 12.20 midnight j 

6 oo a m. to 12 30 midnight 1 AGENTS WANTED

Hrntrrtiir llimmiiritrra0 HO a m to s. 40 p m. 
K. lo to 12.00 midnight

.. . .5.10 a m. to 9 oo p.m. 

. , . .9.00 p.m. to 11.40 p.m.
OF HARTFORD

1«11, 9 10,737 (I57.aaAon* r«, Jan. 1*t40

FIRE INSURANCE ONLY
Canadian Department. Montreal

4. W. TATltV. Mamasss

Bout de Vile i
30 min. service. .
Hourly #.oo a.m. to 4.on p.m. and 7.on p.m to 11.00 p.m.

. . 6.30 to 8.00 a.m. and 4 00 to 7 00 p.m.

Tetrault ville t
IB min. service. . 
30
Hourly " • ■

B.on a m. to * 30 a.m. and 
. . . * 30 a m. to 7.30 p.m.

. .8.00 p.m. to 11.00 p.m.

: 
S
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Reference Directory

Le^al Firms* Brokers, Afrits, Etc.
Kfi' T .............. ............. . Kt; . Mitcmli., K.C.

y », xi C M**R4 â*U«A|NR. M. M.c„u,„. B«U Telephone Main 771»

, McGIBBON, CASGRAIN ft MITCHELL 

CASGRAIN, MITCHELL. MtDOUGALLft CREELMAN
Solicitors a Marristhrs-at-Law

CANADIAN llfl 00110100 
■ONTRUL CANADA

!}( 1 *• w. evens
c. ■. O. JOHNSON

& Johnson
fire insurancem* • «Me A1I1Iir*

Montiaiun, Mon ideal

ItIK Agents Brokers^ • S. Maclennan,
Advocate, Barrister * Solicitor 

New York Lite Building - MONTREAL
”"»»»' A.H.C Co,..

K.C. *8 ST. SACRAMENT STREET, 

MONTREAL
M

general agents

&S®sT

PHELAN WILLIAMS ÏÏüVEV0’ • dW X f

m ,S'a"^rrt ........."«• «» St. jam,, st.. Montreal
l.J. FLEET, K.C. A K. OliQNTREO K C M < w/iii.amc 
vF4lc"',He'« * PHELAN.- WILFDmaom GEOUGb OURNFORD. Ltd”•IIU

•Sri
•i>

McLennan, Howard & Aylmer
Advocates, Barriaters and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Mam so 86 Notre Dame St. Vest, Montreal

—tahle A<Wr*« 1 N'TTAII, Month w1!'.1.. P

1 Sir AleuiMre L.co.la, K.C

Kavanagh, Lajoie & Lacostei R. ADVOCATES, SOLICITONS 
Provincial Bank Building .
H ) Kavanagh, K.C.
H (tfriD-Ujoir K.C.

Etc.
7 Place d'Armes.

i.siri.!agrat-
i-

ATWATER, DUCLOS & BORD
advocates

Soordloo Bulist.g, 166 ». lose. Stroot. Mootrool.

si:
Si. ■ kiiwin II an von

WIU.IAM IIA NS,. \

Hanson BrothersA W ATWATKR. KC 
W !.. BOND

t.) c. A Dt'CLOe. K.C. 
I K. COLLIN.

London ft Lancashire Life Bldg. 
MONTREAL

Investment Brokers

;°:n:......... ..........■.......
Memliers Montreal Stock 

CAB!.K ADDRFSS

lic( orthy, Osler. Hoskln & Harcourt
"ARRISTERS. SOLICITORS, etc 
Ht»nr 1 rr Ni.iteew 
V* IONIA SINttl. TORONTO

J"R« llo-.l», k C K W. KC
leBMANTeiit McCarthy. K c

H* 1 r ton Oat aa
H R. obi id k.c

*»• I*. McCarthy. K C 
J F. M. McCarthy.

Conna« WâLLâva Na.a.T, K.C

Kichange 
hansom. Montreal

EDWIN P PEARSON
northern 
ASSURANCE COR. W ilson-Smith & Co.

STOCK BROKERS 

Guardian Buildinrf 
I HO St. James Street, - Montreal

Adelaide Si. East. Toronto

4
i! PUDLICATION^OFTHE chronicle,

r.RK mLH
OOc. and ss.00
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—Home Life Association
Of CAHABA

Inure all popular plane 
of Life Ineuranre. Free 
from reefrictions, with 
liberal privileges and gen­
erous guarantees Write 
for illustrated pamphlets.

H. POLLMAII EVANS
Managing TUmtat

J. K. McCUTCHEON
Stentary Trtmurti
A. J. WALKER

Hus OSS1CB
Home Lite Bldg, TorontoW' '

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$313,988,334

11,288,054

Assets--------------------------
Policies in force on Dec­

ember 31st, 1910____
In 1910 II issued in Canada

Insurance lor _______ $23,424,168
It has deposited with the 

Dominion Government, 
exclusively tor Cana­
dians over $9,000,000

There are over 375,000 Canadians insered in the
METROPOLITAN.

Home Office : 1 Madison Ave„ New York City.

1 o .
................t 2,77«,578.38

71,388,773.32 
1,174,768.88 

8*7,830.62 
43,391,330.00 

For liferettton ragirdlnf deilribie Agency opening! write to the
HOME OFFICE : TORONTO

1
Cash Income....
Assets .. .
Net Surplus ....
Payments to Policyholders 
Insurance In Force................

[il

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

- SOLID AS THE CONTINENT"
JOHN L. BLAIMC, President L. UOLDMAN, A.I.A., P.C.A.. rtsneglng Dirctlor 

W. B. TAYLOR. B.A., LL.B., Secretary

;
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AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

ASSETS $38.164.790.37
SURPLUS over all Liabilities i'V Capital, 

Htn. 3.1 and 3 per cent. Standard 3.952.437.54
SURPLUS. GOVERNMENT STANDARD 5.319.921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

I9.575.453.94 
. 143,549,276.00Write to Head Office, Montreal 

for Leaflet entitled

“Progressive anJ Prosperous”
i

SUN LIFE POLICIES are EASY to SELL.

A usiJIy growing Cempeny ii , good ont to he wi»««t«d withThe London A Lancashire Life I
The Manufacturers LifeHonorai Assurance Association,

answers this description exactly.
It has many good openings for 
life agency men.
Communications treated confidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
COOO OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
Wc particularly desire Representatives for the 

City of Montreal.
Chief Office for Canada i 

164 St. James Street, Montreal

Head Office :
TORONTO - - - CANADA

i
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Confeberatton Xite
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT ;

W H. BKATTY. Hag..
Of Beatty, HUckatock. Feaken A Chadwick. Barrister*. Toronto.

VICE-PRESIDENTS:
l-KKD'K WYl.D. 

Vice-ProeiUfnt standard Ha 
Toronto.

ink of Canada,
W. !» MATTHKWS. Rtq.. 

Grain Merchant, 
Toronto.

DIRECTORS
HON. JAMP.S YOUNG. 

Oalt.
President Gore District

WII.LIAM WHYTE. 
Wiimitiett 

• J Director Canadian Pacific Hv.,

S. NORDlirtMKK. Ksq„ 
Toronto.

Imperial German Consul. 
JOHN

B. B. O8LBR. P.sg . M P..
I oronto.

Hammond.
I» K WILKIE. Esq 

nd General Manager Imperial 
Bank of Canada.

Fire Insurance Co.Stink Brokers.Meeera. Osier A
McDonald, k.«i .
Toronto.

Dry Goods

SIN
President a

Wholesale Merchant.
CAWTHR A MU LOCK. Bsq.. 

^Imperial Bank.
JOSEPH HENDERSON. Faq 

Vice President^
Rank ol Toronto

J. K. MACDONALD.
Managing Director.

W. C MACDONALD. 
Secretary and Actuary.

AGENCY ORGANIZATIONS
J TOWER BOYD, General Superintendent of Agencies. 

H'fitem Canada Branch Htst Indiei Branch
AI,D. Western Manager. Winnipeg H. R. TILLHY. Manager. Kingston. Jamaica. 
»N JOK Y. Supt. Western Canada.

Grant Britain and Ireland Branch 
L. H. SKNIOR. General Manager, London

Bauern Canada Branch
A. K. LAWSON, hupt. Maritime Pnmncea 1» Me 

and Newfoundland Branche» Hahfns F.nr 
OKU W VAKKKK Free Man. St John Wit
J. n BkUNHAt . l'rov Man., Montreal Republic of Matuo Branch

’'ON
WT<

nnipeg.

F. W. GRKF.N. Manarer.Mexico.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of Having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY

WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA.

INSURANCE In FORCE $22,309,929.42CAPIIAI anil ASSETS $4,866,443.08

This old established Company has several el tractive agency 
propoeitione to offer at the present time and to the ri$ht 
men liberal contracte will be diven.
Two larde General Atfenciee in Ontario are now open. 
Three General Agencies in Saskatchewan Province.

Manager required fer large City branch In Ontario.

Apply! DAVID DEXTER,
President end Managing Dlrectar

P»kli.k.4 ky R. WiUee-Smltk at 160 St. Ji Street, Oar, ilea BalUlag, Meat reel.
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