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B Happy Christmas to You

HE happiest festival of the Christ-
fan Church falls on Monday. At
no season of the year are sociabil-

ity, charity and goodwill, more timely or more in
evidence throughout Christendom. There are
many indications of a joyful holiday in Montreal.
For the last fortnight, the stores have been crowd-
ed with purchasers buying gifts for distribution in
the mame of the Christ Child. The fact speaks
prosperity as well as goodwill, which mever seems
to be wanting at this time of the year. Unfortun-
ately, there is an element of poverty always with
us. There must be thousands of poor to whom
even very moderate prosperity is but a mame and
a dream, rather than a fact or even a hope. They
are the golden opportunity for those who are bet-
ter off. In mo way can as much pleasure be got out
of money, as by spending it in helping the poor
at this season. Happy are those who can give
through some of the many charitable organiza-
tions, and thrice happy those who can be their
own almoners.

CHRISTMAS.

o Lo

Tllt dinner to Colomel the
DINNER TO HON. Hon. Samuel Hughes, the
SAMUEL HUGHES. new Minister of Mili-
tia, given at the Wind-

sor on Wednesday by the officers of the Montreal dis-
trict, was a striking tribute to the popularity of
the mew minister, among his brother officers. He
is an enthusiast im his work wad has a happy

knack of icating his enthusi to those
with whom he comes in contact. That he is Brit-
ish to the core goes without saying. He ne

real. This in itself should help the cadet move-
ment by developing the military spirit in the rise
ing generation. That is one reason why the withe
drawal of the Imperial troops from Canada {is
much to be regretted.

The new minister is an ideal man for the port
folio entrusted to him because he has had a long
experience as a member of Canada's citizen army
and has seen active service with the best troops in
the British Army. Then, being a mewspaper man,
naturally he has the faculty of observation well
developed.

That Colonel Hughes has opinions of his own
and has the courage of his opinions was admirably
shown by his speech, which was a master-piece in
matter and delivery and was highly appreciated by
everybody present. Naturally enough, as a member
of the Government, he did not confine himself en-
tirely to his own department. Touching upon the
vexed maval cuestion he rveferred to his visit to
England during the Coromation, and said that he
had met people from South Africa, Australia, New
Zealand and other distant portions of the Empire
who pointed with pride to their ships in the naval
review.

“We Canadians alone could not point to ome ship
where we had a dollar's worth, and I had to hang
my head with shame to think of it. Let us hope
that the time will soon come when we shall find
our automomy broadened, instead of narrowed, ine
creased instead of diminished, until the flag of
the entire Empire will represent a full Empire
partnership 'where every part of the Empire will
stand for the upholding of human liberties, when
we stand ome King, one flag, one navy and onmne

ces his intention of having as many cadets as will
turn out, from 25,000 upwards, drilled at the

people.”
The officers present were delighted with the

¢ummer camps mext year. He also promi that
the cavalry barracks will be established in Mont-

minister's speech and evidently expect great things
from his administration.
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Prominent Topics.

President Taft has sent a message
Wool Schedules. {;, (Congress most enthusiastically

recommending a reduction in the
wool tariff. Tariff-reform is in the air of the United
States, and the presidential election will be fought
on tariff issues almost entirely. The indications are
that the Payne-Aldrich tariff will get such a shaking
up—or rather shaking down, before the elections,
that it won't matter much what happens to it after-
wards.

The termination of the Russo-
Russo-American  American  Treaty by President
Treaty. Taft, has created a tremendous
enthusiasm in the United States,
but is arousing very little interest in Russia.  The
action in fact seems to be approved by the Russian
Government and press, as giving an opportunity for
a new deal or no deal.  They say “we cannot change
our internal legislation to please the United States,”
and Mr. Taft's action was taken so politely, that it
has aroused no resentment. They seem to think
that the United States has more to lose than Russia
by a tariffi war. Between Russia, Ireland, Tripoli,
Persia, Germany and China, the United States Gov-
ernment has all it can attend to in the way of foreign
responsibilities.
The OId Age Annuities business
Canadian Old  f the Dominion Government has
£Aze Amnuities. |een transferred from the T'rade
and Commerce Department to the
Post Office Department.  So far, it is stated, it has
only been a moderate success, That a government
institution of this kind should be even a moderate
success in Canada is rather surprising.  The trouble
about an institution of this sort is, once established,
it is hard to discontinue, without causing lots of kick-
ing. It is too much like taking a bull by the horns,
you can't let go when you want to. As Josh
Billings advises, it is better to take the bull by the
tail. Then if you want to dissolve partnership
while the bull is still a going concern, it is compara-
tively easy.
If peace hath its victories, it
American Rallway ;150 hath its casualties. In the
Accidents. one peaceful business of railway
operation there were 10,390
people killed and 150,159 injured in the United States
during the year ending October 31. There were 142
passengers among the killed and 6,722 among the
injured. If these disasters occurred in war, the
whole nation would be in mourning. If it were
necessary to go to the Hague Tribunal, to negotiate
peace treaties, or do something else spectacular, to
avert such a calamity as these figures indicate, it
would be done. The losses can be enormously re-
duced simply by sensible laws rigorously enforced,
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by systematically bringing home the responsibility
for every so-called accident and punishing negligence
which endangers human life as severely as it is
punished in Epgland.
The value of the services ren-
Interstate Commerce (cred to the public by the In-
Commission. terstate . Commerce  Commis-
sion, must be estimated not so
much by the wrongs actually righted by it, as by the
wrongs prevented by it In this particular it is like
the law in general; it is the reserve power, rather
than the power exercised which tells.  Nevertheless
it is rather surprising to learn that the Commission
which bulks so largely in the public eye, has in the
vear ending December 1st, 1911 exacted  penalties
':n'nunling to only $214.225 and varying from $25
to $40,000. There were 42 prosecutions concluded,
16 of the defendants pleading guilty and 13 having
verdicts of guilty returned against them.  The Com-
mission rendered 507 decisions in formal proceedings.
President Taft's latest message
President Tafton  to Congress deals chiefly with
Bank Comsolidation. the question of currency re-
form. He holds it exceeding-
Iy fortunate that “the wise and undisputed policy of
l;l;lill(;lil!ill;{ unchanged the main  features of our
banking svstem render it at once impossible to intro-
duce a central bank.” e gives his approval to the
proposed  National ~ Reserve  Association, subject,
however, to some form of government control, but
leaving the management to the banks. He adds:
“And 1 trust also that the new legislation will care-
fully and completely protect and assure the indivi-
duality and the independence of each bank, to the
end that any tendency there may ever be toward a
consolidation of the money or banking power of the
nation shall be defeated.”
S S
Mr. William Molson Macpherson, of Quebec, pre-
sident of the Molsons Bank, has been elected a di-
rector of the Grand Trunk Pacific Railway Com-
pany, in succession to Mr. Hugh A, Allan, retired.
In taking up this position, Mr. Molson Macpherson
renews an interesting family connection.  Mr. Mac-
pherson’s grandfather, Mr. William  Molson, was
one of the first directors of the Grand Trunk Rail-
way, during its construction from Montreal to Port-
land in 1847, and his father, Sir David Macpherson,
was one of those who built the Grand Trunk from

Toronto to Detroit.,
. . . .

Mr. R. Y. Hunter has been appointed to act with
Mr. John William Molson as joint provincial agent

of the New York Underwriters” Agency, at Montreal,
* * * »

Mr. Charles H. Easson, manager of the Bank of
Nova Scotia, at St. John, N.B., has been promoted
manager at Winnipeg, the appointment to take effect
on January 1.

|
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THE GENERAL FINANCIAL SITUATION.

Outside competition developed for the Transvaal
gold offered in London on Monday.
avounted to $3,500,000.  Germany  secured
000; India, the same; and the balance was taken by
the Dank of England.  Bank rate is unchanged
4 pe. The extraordinary demand for money and
credit, which is a feature of the year-end financing,
is having some tendency to tighten the strings. In
the London market call money is quoted 3'% to 3343
short bills are 4 p.e.; and three months' bills, 375 to
31516, The Paris market is the same as a week
ago—discounts being quoted at 3'4 pe. DBank of
France rate is unchanged at 3'» pe. The Imperial
Bank of Germany also adheres as vet to its 5 p..
official rate. The Derlin market is very firm with
discounts ruling at 475 p.c. The German banks are
still borrowing heavily abroad.  Their requests for
funds are addressed to New York and London,
This week their offers of interest rose to 61 pe.,
which rate they have offered to Chicago institutions
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1831
as well as to the New York banks. The terms
offered are so attractive as to induce a considerable

investment of  American funds in these  German
loans,  Banks lending to Beelin this week have had
to take the risk of losing on the exchange when the
loans are repaid. The rates offered by the
banks  for accommodation that the year-end
payments much trouble at Berlin
In some quarters it is expected that the ~1|n|;,,nn\
there will Tast throughout January.,

The New

last

German
show

are  occasioning

York money market is
week.,

about the
additional Keenness has heen
imparted to the borrowing demand as a result of the
rising tendency of Wall Street stocks. Call loans
are 4 p.e.;osixty day loans, g to 414500 days, 4 to 4'4
p.c.; and six months, 4 p.e.
demanded for

same
Some

as

The relatively lower rate
long term loans indicates that the
market helieves that the hardness now prevailing is
but temporary. The
banks trust  companies
crease of surplus,
gain of S8 8Ro0,000,

mstitutions

effected a further in
largely as a result of the cash
The loan expansion was $12
000,000; and the surplus rose by $£3.030,000 to 815,
027,400,

clearing  house

and

The gain in strength was more pronounced
in the case of the banks alone becanse their cash gain
was larger the loan
slightly The surplus in
creased $0,310,500, and stands at $14.725,000,

In Wall Street,
decidedly more

$11,000,000, while expiansion

wias less— 812,000,000,
sentiment in general has become
hopeful over the business ontlook
and particularly over the outlook for the steel trade.
It now appears that the sharp reductions in prices
were just what the market needed to put it on a
satisfactory basis, It s understood  that many
of the contracts entered into in the past fortmght
there is little or no |nrn|]l for the steel ]rl.llll . Bt
the low prices removed the mertia of the g buyers
and they are now eager to place contracts at rising
prices. The extremely low prices ruling for cotton
have had a depressing cffect when studied from the
stand-point of the cotton growers; but when  they
are taken in their relation to the cotton manufactur-
ing industry in Awerica and Furope and to the }En-;n

mass of the consuming public, they do not appear
to be at all discouraging. A

Money rates in Canada have been steadily main
tained.  Call loans are quoted 5 to 5% pe. Several
new issues of stock by important banks are ex-
pected almost at once.  Among them are issues by

the
83,500,000,
the

Royal, Merchants, and HHochelaga to amount to
As these will all be at
increase  of

$7.,000,000 1o SR,000,000

substantial pre-
proprictors” funds  will
approximate The rise of
the bank note circulation has played <ome part in in-
ducing the banking institutio 1s to increase the capital
account, The increase of the Merchants Bank cap-
ital has an especial interest hecanse it is the first issue
of new stock by this bank in a period of nearly 20

mims

years,
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Caplital Pald-up $6,200,000 Rese: s $7,200,000
Assets $100,000,000

A Bank
t‘&“‘ ncosronaten ea”dda

HEA® OFFICE - MONTREAL
170 BRANCNES THROUGHOUT CANADA

18 AGENCIES IN CUBA and PORTO RICO
Rlagdeton, Jemeice. .Ir{“olo-.. Barbados.
Port of Bpala and Sen Farasedo, Trinldad.
LONDON, Eng., NEW YORK,
Prinoss 01, L. 8. 68 Wiliam Stroet.
SAVINGS P e In eonneetion with all Branches, Account

opened with deposits of ONE DOLLAR

DEPARTMENT aligioerds Tntersat paid, or eredited

The Dominion Bank

HEAD OFFICE: TORONTO.

K. B OSLER, M. P, PRESIDENT
W. D. MATTHRWS, . « VICE PRESIDENT

Capital - . . . . . $4,700,000
Reserve - . . . . . $5,700,000
Total Assets - - e . - $70,000,000

A Branch of this Bank has been established in London, England, at

75 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collection, makes telegraphic
translers, and transacte every description of Banking business.

Information furnished on all Canadian matters.

A special department has been provided for the use of visitors and
bearers of our Letters of Credit

+. A BOGERT, Genera: Manager

The "nk g'_!oza_ scotja INCORPORATRD

1832,
carivar s . . . . $3.900,000
aEsERvVE punp [ | .7.uo.ooo

HEAD OPFICE : BALIFAX, N.S.
DIRRCTORS
Joun Y. Pavsanr, President CRARLES ARCHIBALD Vice President,
R L. . G. S, Campbell + W, Allison
Mector Mclnnes N. Curry j H, Plummer
Geners! Mase e Ofce, TORONTO. ONT,

H.A. Richardeon, m-onl‘:unv D. Waters, Aw
Gee. Sandersen, C. D. Schurman. . Crockett, Inspectors,
102 —— BPRANONERs 102
Branchesin every Province of Canada, Newfoundland, Jamaica & Cuba
UNITED STATES : Boston, Chieago, New York
Correspondents in every part of the World,  Drafts bought and sold,
Foreigo and Domestic letters of credit Issued, Collections on all points,

Gen, Manager,

The Metropolitan Bank

Capital Paid Up
Reserve Fund

= - $1,000,000.00
- - 1,250,000.00

Undivided Profits - - - 104,696.38
HEAD OFFICE - - . . TORONTO
S. J. MOORE, W. D. ROSS,
President General Manager

THE HOME BANK

Of Canada
(Original Charter 1854)

Seven Branches in Toronto.

8 King Street West 78 Church Street
Cor. Queen West and Bathurst Sts.
Cor. Bloor West and Bathurst Sts.
Cor. Queen East and Ontario Sts.

243 Broadview Ave. 1686 Dundas St.

mummm

British and Foreign Correspondents in all the
principal cities of the world.

JAMES MASON, Genoral Manager

A GENERAL BANKING BUSINESS TRANSACTED.

EASTERN TOWNSHIPS BANK.

QUARTERLY DIVIDEND No. |16,

NOTICE is hereby given that a Dividend at the
rate of NINE PER CENT. (g%) PER ANNUM
upon the Paid up Capital Steck of this Bank for
the current quarter will he payable at the Head
Office and Branches on and after the Second day
of January next,

The Transfer Books will be closed from the 15th
to the 31st December, both days inclusive,

By order of the Board,
J. MACKINNON,
General Manager

Sherbrooke, 1st December 1911,

EVERY AGENT

More information but the
same convenient sise .

Order at once:

REQUIRESACOPYOFTHENEW

LIFE AGENTS' MANUAL

NOW IN THE PRESS.

THE CHRONICLE -

EVERY OFFICER

The one indispensible reference book
for the life man.—Better than ever. §

Price $3.00
. MONTREAL




DECEMBER 22, 1011

An estimate recently made, has it that the new
C.P.R. stock issue will reult in bringing about $20,-
000,000 into Canada th ough the payments of the
English and European stockholders.  Although the
underwriters of the Canadian Northern loan of $35,-
000,000 were obliged to take up all of it except a
small portion, that transaction also will result in the
transfer of over $30,000,000 of funds to the Dom-
inion.  So these two transactions between them will
have a notable effect in replenishing the outside
reserves of the Canadian banks,  The stroug demand
for money in the Dominion has served to reduce
these balances during the past three or four months.
The total of call loans abroad and net bank balances
in London and New York stood at $153.400,000 on
July 3ist; $130,400,000 on August 31st; 147,500,000
on September 3oth; and $135,300,000 on October
31st.  In November
from New York, and presumably the balance  was
further reduced.

It is also rumored that the Dominion Government
loan in London shortly, A

some $10,000,000 gold came in

intend to place a new
Federal Government loan would also help to build up
the outside reserves.

S S
THE MERCHANTS' BANK MEETING.

In at least one respect, the annual meeting of the
Merchants' Bank of Canada held on Wednesday was
of more than ordinary importance. The announce-
ment was made by Sir H. Montagu Allan, the presi-
dent of the bank, that at an early date $1,000,000
of new stock will be issued at a figure to be decided
upon by the Board. This intimation that the Mer-
chants’ Bank is falling into line with other banking
institutions in making a substantial addition to paid-
up capital is of special interest because, as was ex-
plained by Sir H. Montagu Allan, it is now eighteen
years since new capital stock was offered by this
bank to its shareholders. The then issue was only
an “odd-lot,” rounding off the paid-up capital to $6,-
000,000, at which figure it has since stood, and it
may be noted that the premium of $90,000 obtained
on this “odd-lot” issue is the only addition made
from this source to the bank’s rest, which, now stand-
ing at $5,400,000, has been built up otherwise entirely
out of surplus earnings.

The interesting speech of Mr. E. F. Hebden, the
bank’s able general manager, contained ample reasons
for the issue of the new capital at the present time.
Coincidently, it was a striking commentary both upon
the extent of business now being offered to the Mer-
chants Bank and upon the careful yet steadily pro-
gressive conservatism which marks its management.
One of the reasons for the new issue is to be found
? in the fact that during the latter part of the year the
bank has been somewhat hampered by the want of
circulation. Apart from this drawback, the year has
been in all respects a good one. “We have had all

THE CHRONICLE. 1833

—— — - — 3

the Canadian business we could properly take up,”
<aid Mr. Hebden, “and indeed more was offered thar
we could accept.” i

With regard to the western business of the bank
in particular, the general manager's statement was
highly satisfactory. As a result of personal inspecs
tion last summer, Mr. Hebden believes the bank’s
Business in the west to rest uniformly upon a safe and
substantial basis and to be built upon sound banking
lines. “We now get,” said Mr. Hebden, “our full
share of what is offering, and, within our reasonaljld
power, we shall continue to take up points of vantage
likely to develop into yet other profitable fields for
legitimate banking enterprise. But the Board pro-
perly require that we shall go slowly and deliberately
about this work, feeling our way as in the past, and
making reasonably sure of our ground before open-
ing. That we have proceeded in this work so far
upon conservative lines is perhaps evidenced by the
very small number of branches we have closed, and
when 1 say this, we do not claim infallibility, but

that every precaution is taken at the outset to guard’

against mistakes which necessarily involve expense
and wasted effort, which we desire to avoid above all
things.”

I'his statement of a conservative but constructive
policy is satisfactory reading not only for sharehold-
ers of the Merchants' Bank, but for all who are in-
terested in seeing that the development of the Dom-
inion is proceeded with on right lines.

We discussed in detail last week the exceedingly
handsome results shown by the bank's annual state-
ment, which now appears in .full on another page.
The leading figures of this year's statement and that
of 1010 are compared in the table below, it being
premised that one-third of the increase in deposits
was stated by Mr. Hebden to be owing to special

deposits of a temporary character,
1911 1910.
Capital Stock. .

..$ 6,000,000 § 6,000,000

BOOLcs v ou vs mp we ¥ en ae sa  GANDONN 4,900,000
Circulation. Lo 6,351,230 5,183,680
Deposits at ( ‘all. C.oa. .. 25897925 21457902
Deposits subject lo nml(e .. 36239679 32638323
Total liabilities to public. . . 70.470,083 60,600,761
Specle and legals. . : 7,808,107 6,399,137
Call Loans in Canada.. 3804845 4745478
Call Loans Abroad. .. 9091613 8,135,770
Total of Quick Ansvts L. 31863472 28214039
Current Loans and Discounts.. .. 47411049 41198937
Total Assets. . 81,928,961 71,608,059

The year's pmﬁtx were $l 170,581, an increase of
$122,000 over 1910 and equal to 19.66 p.c. upon the
paid-up capital. In  dividends $570,000 is dis-
tributed, $300,000 is transferred to reserve, making
this fund $35,400,000, or go p.c. of the paid-up cap-
ital, $100,000 is written off bank premises, $50,000 is
contributed to the officers’ pension fund, and a balance
of $58878 is carried forward. Regarding the bank

premises account, it may be noted that Sir Montagu

Allan stated at the meeting that there is about double
the amount to its credit to that shown in the balance
sheet.

{ O S L IR
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The Sterling Bank| [ Royal Trust Co.

107 o7, JANES 87 MONTNEAL
A . 51,000,

OF CANADA. RESERVEFUND . . .  $1.000.000
AGENCIES THROUGHOUT CANADA. Right Hoa. LORD STRATHCONA & Moo ROVAL, G.C.M.G.
PRESIDENT,

Sie EDWARD CLOUSTON, Bart.,
Montreal Offics, ., 157 St. James St | Vich-PREseaNT,

Stk . MONTAGU ALLAN C. R. Hoswer M. V. MergpiTn
I, B, AxGes SIR W, C. MacpoxaLn DAVID MoRRICK
A, BAUMGARTEN HON, R. MACKAY JAMES Ross

E. B GREENSHIELDS A, MAcNIDER

TheBank of Ottawa|| i

g SAFETY DEPOSIT VAULTS,
Established in 1874
109 St. _Jame; St., "haname.  Montreal

R

LETTERS of CREDIT —
FOREIGN DRAFTS Standard Loan Co.

We offer for sale debentures bearing Interest at FIVE per cent
per annum, payable half-yearly, These debentures offer an ab-

ISSUED solutely safe and profitable investiment, as the purchasers have for
) security the entire assets of the company,

Capital and Surplus Assets =« $1,350,000.00

The Bank has correspondents in every Total Assets © o+ 4+ . $2700,000.00

commercial city and travellers’ resort President : J. A, Kasrumnun,
- e ? Vice-Presidents : w. §, DiNNICE, Toronto, R. M. MacLzaw,
throughout the worid. London, Rug.
LIST ON APPLICATION Head Office: Cor. Adelaide and Victoria Sts., TORONTO

GEO. BURN, The Trust and Loan Co.

GENERAL MANAGER OF CANADA

Capltal Subscribed, .

$173,626,666
With power to increase to

o« 14,600,000
Paid-up Capltal, o . . . 2,676,666

&nnmal Qrust Company| |soiist, v, o

316,333
MONRY TO LOAN ON REAL KSTATE AND

Incorporated 1889 SURRKNDRR VALUKS OF LIFR POLICIRS,
CAPITAL = - $500,000.00 30 St. James Street, Montreal
! RESERVE . . .  $200,000.00
e L O atormations o1 Ming, Interesting and vatusble
* b FIRE INSURANCE EXPIRATION BOOKS
A H. S. Holt, President N, Curry Hugh Paton A
9 S VR AN B G !GP FOR THE MERCHANT AND MANUFACTURER
. d. E. Aldred T. J. Drummond F. W. Ross : . g .
i A. J. Brown, K.C. F. P. Jones V. B. Ross, K.C. These ingenions and valuable books in the hands of
Fayctte Brown Wm. Molson Macpherson A. Haig Sims a shrewd agent, who Aims to secure and control the best
Geo. Caverhill C. E. Neill W, ‘\.-”“ business of his place, nre lllvllll,bl..
V. J. HUGHES, . MANAGER Prics, 50 cents and $2.00 por eopy.
142 Fotre Dame Street, TN, THE CHRONICLE, Montreal.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

’y Our list comprises carefully selected offerings of Canadian Municipal, Government
" and some of the best class of corporation hond issues suitable for the investment
of the funds of banks, trust and insurance companics, estates and rnvnle invest.
ors.  The securities we offer combine the two essentials of & satisl
ment, namely, safety and geod interest return

WOOD.GUNDY & COMPANY.

LONDON, ENG. TORONTO, CAN,

f g

actory invest-
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The retiring board of directors was re-clected as
follows: Sir H. Montagu Allan, Messrs. Jonathan
Hodgson, Thomas Long, C. M. Hays, Alex. Darnet,
F. Orr Lewis, K. \W. Blackwell, Andrew A, Allan
and C. C. Ballantyne. Subsequently, Sir H. Mon-
tagu Allan was re-elected president and Mr. Jona-
than Hodgson, vice-president. Cordial recognition
was made at the meeting of the work of the officers
and staff, among whom Mr. D. C. Macarow holds the
important position of manager at Montreal.

S P
THE INTEREST EARNINGS OF LIFE COMPANIES
DOING BUSINESS IN CANADA IN 1910.

In this issue, Tug CnroNicLe publishes its cus-
tomary table which it has compiled annually for
many years, of the interest earnings of the life in-
surance companies actively transacting business in
the Dominion. It may be well again to state the
manner in which these statistics are compiled. The
mean of the assets has been determined by dividing
by two the sum of ledger assets as at December 31,
1910, and at the same date a year carlier and adding
thereto the market values of bonds, stocks, etc., over
book values, except where, in the case of the British
and certain of the United States companies, the Gov-
ernment Blue Book gives ledger values without in-
formation as to market divergence. The carnings
are considered as made up by receipts from interest
and rents during the twelve months ending December
31, 1910, adding thereto the interest and rents due
and accrued at the end of the year, less the same
items outstanding in 1909, Generally speaking, this
method of compilation of these rewrns has been
found as satisfactory as any. Such differences as
occur occasionally in the form of returns made by
individual companies do not materially affect the
results shown.

In the case of the Canadian companies, there was
again last year a fractional advance in the rate of
interest. The advance was not of so pronounced a
character as in some former years, being but 0.4 per
cent. against 0.11 per cent. in 19009, but it is sufficient
to continue the remarkable upward movement in the
interest earnings of these companies, which has been
so pronounced a feature of recent years. The results
of this movement are graphically shown by the fol-
lowing summary of the rate of interest earned by the
Canadian life companies during the last cleven years:

1900. 1901. 1902, 1903, 1904, 1505,

W56 466 475 480 480 493
1906, 1907. 1908, 1909, 1910

4.98 5.24 5.30 5.41 0.4
It thus appears that last year the Canadian life
companies were earning 0.8 per cent. more upon
their assets than they were ten years previously, and
it is probable enough that there is no other life
insurance field, where the rate of interest carned by
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life companies in recent years has increased so
rapidly as it has in Canada,

The exceptionally high interest carnings recorded
by some of the companies are due, of course, to their
investments in western mortgages. Although loans
upon real estate at the present time do not form so
large a proportion of the Canadian life companies’
invested assets as formerly—in 1802 loans upon real
estate were as high as 43.2 pc. of the companies’
assets—very large amounts of Canadian life nsur-
ance money have, of late, gone into that field and the
proportion of these loans in relation to the whole of
the assets of the companies has made a marked
advance during the last two years. The following
table shows the distribution of the assets of the Can-
adian companies during 1909 and 1910:

ASSETS,
1909,
Real Estate.. .. .. .. .3 6,214,770
Loans on Real Estate.. 45,346,488
Loans on Collateral. . 1,807,492
Stocks, Bonds, ete.. .. .. 72,681,834
$126,050,684
Loans on Policies. . 18,400,651

Cash.. s oo s0o o0 a9 se 2,609,733
Interest and Rent due and
accrued. . T
Other Assets. .

2,402,151
4,328,172

Total Assets, December 31. . $1063,790,201 $166,533,859
The percentages of various forms of investment
to the whole of the assets of the Canadian companies

uring the last five years are shown in the following:
1906, 1907. 1908, 1909, 1910.

Real Estate. . .. .. 4.2 4.2 4.0 4.0 1.1
Loans on Real Es-

tate. . . . + 27.8 20.3 28.7 29.5 319
Loans on Collateral. 3.5 2.0 1.0 1.2 1.0
Stocks, Bonds, ete. . 48.3 47.2 16.9 47.3 475

83.8 82.7 80.6 82.0 84.5

Loans on Policies. . 9.7 11.2 12.1 12.0 12.3
Oash: o « s s ve AT 1.3 2.7 1.7 1
Interest and Rent due

and accrued. . . .. b 1.6 5 1.5 1.6
Other Assets, . ... 3.3 3.2 31 2.8 0.2
Total Assets, Decem-

ber 31. . . . .100,0 1000 100.0 1000 100.0

It will be seen from these tables that last year the
Canadian life companies put more moncy into loans
on real estate than they put into any other form of
investment.  Real estate  loans absorbed a  net
amount of $7.813,351, while bond investments only
increased by $6,570,274 net. Tie Curonicrr has
previously  deprecated oo heavy — commitments
by the Canadian life companies in loans upon
real estate, mainly on the ground that a life com-
pany with its long-term obligations should  have
a large proportion of its resources in permanent
rather than in short-term investments, and that a
company depending upon mortgages to 100 great an
extent, may, with the necessity for the constant re-
investment of funds, fare less well in the course of
years, than an office with a larger volume of long-term
obligations. To those views we adhere and propose
to return to this subject, in the carly future with more
detailed statistics,
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadlan Branch ;s Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES, H. M. LAMBERT,
W. M. Ramsay, (Chairman)

BERTRAM E. HARDS,
Hon. A, Desjardins, - (Deputy Chairman) Assistant Manager,
J. 0. Gravel, R. Wilson=Smith,

LIVERPOOL

PANY
O

Head Office : 112 St. James Street, Montreal.
CANADA BRAN(N, HEAD OFPNE, MONTREAL.

. DIRECTORS
S n. 0 QIRECTORS. | 3. Gurduas TH0E 3 Clon, n‘..ui. Protdemt
* E. 8. Clouston, Bart, rmar h. , Vice. nt lanagi for.
Gee. B, Druwmond, Eoq., F. W Th . Bea , Sir Al dre Lacoste, Geo. E, 6:-:‘-’...“:::‘." ..'l'b":'-.n-. Fuq., !Ir“AI-I'T‘I.-’.nh.
Caevalior Eog William Molson Macpherson, Eeq M. Chevalior, Esq..Wm.Molson Macpherson, Eeg.,J. W, Binaie, Sec'y

Willism Hay, Awistant Secretary.

J. Garduer Thompson, Manager

2. W. Binaie, Deputy Manager William Hay, Ast Desuty Manager.

TheNorthern Assurance Co. Limited

‘Strong as the Strongest"
INCOME AND FUNDS 1910

- HEAD OFFICE FOR CANADA,
Uncatled Capiray @™, $37.885.680 88 NOTRE DAME STREET WEST
Total . . $51,535,660 MONTREAL.
6 E MOBERLY, Supt, of Agoncles. ROBERT w. TYRE, Manager,
FIRE

LIFE MARINE

ACCIDENT
—

Commercial Union Assvrance Co.

LIMITED, or LONDON, ENG.
Caplital Funy Subacribea

' ' ! :  $14.750009
Lite Fund anda Special Trust Funds : ' : 63596000 ’
Total Annual Income exceeds ' ' ¢t 36000000
Total Assets exceed ' : ] ? : 111.000 000 |

Deposit with Dominion Government

Head Office Canadian Branch: Commercial Union Building, B3 st —
Applications lor Agencies solicited in uarep

: ! 1,269 327

r-sentded districte: J. MCGREGOR, Alanager.
W . riergpeqg Yupt of Qoenntas Canadlan 8ranch,
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INTEREST EARNINGS OF LIFE INSURANCE COMPANIES

OPERATING IN CANADA

(Compiled exclusively by THE CHRONICLE)

CANADIAN LIFE COMPANIES

Rate Mean Amount of Assels,
COMPANY. .
1967 1908 1909 l 1910 1908
N 39 - =
Canada coovvniinninn 36,926,710 | 38,931,617 .
Canadian Guardian ... 72 85,484 |.ceves vonnee
Confederation......... 12, m "$30 12,201,686 | 14,116,95
. TI2819 ®16,8-2 | 954,523 3 |
477,478 611,924 3 [
1,413,757 1,624,604 | 1,886,501
1,36%,805 1,602,543 ‘ 1,868.6~9
2887,703 | 3,211,869 3,551,147 |
i 4,708,995 | 5,812,057 | 7,159,239 359,995
5.5 H68,818 984,971 | 1,119,174 48,809
N 3,945,370 4 630,686 5,386,319 230,954
.96 | 2,415,200 | 2,657 500 ] L4 149,530
lhnufn:lurern.... sses] 8:8) 9,430,503 | 10,344,554 | ll 631,692 480,307 |
Monarch. seonse] 4.8 150,522 100,930 1n 007 8,802
Mutual orC.md....... 5.21 1 11,741,265 | 13,129,009 u,m:,a:;r.
National,..vven . 6.43 #89,312 1,087,407 1,265,693
North American, ....0.| 5 22 8,746,101 9,742,819 | 10,661,869 y [
Northern . 5.25 ...m 1,046,695 ) 47 1294 [
Royal-Victori 4.4 539,705 624,797 5,011 |
Sovereign ..., 4.4 488,895 549,729 '| 81 |
Sun..eeee o) 5.5 ] 26,973,036 | 30,110,648 .
7 4.95 | 484,777 607,800 'm 132
Totals......| 5.24 | 125,661,470 | 139,692,554 ‘ 164,681,344 | 6 mmn.. ‘
|
BRITISH LIFE COMPANIES
Rate. Mean Amount of Assets, I
COMPANY. —_ [—
1907 1908 1909 ‘ 1910 1 1908
) R s | $ s
london & Lancashire..| 4.15 | 11,500,761 | 12,05 y.;. 853 | 12,783, m‘J 484,758
Standard .00 sesene 4.41 ] 60,606,600 | 62,100,715 | 63, noo,.".m 2,685,274
Totald vevveneins [ w38 | 12007, 361 T4,156,508 | 75,789,569

COMPANY.

P, XU
Equitable....
Metropolitan. ..
Mutual of N. Y..
New York........
Prov. Savings
Prudential ...........0

3,069,832

1909

&
1,801,863
2,406
T04,062
14 ln{

113,076
170,961
444,500

170,154
ORUM2
120127

JONRE 1)
H00,164
61,715
29,162
24,746
1,597,078
19770
7,060,742

Interest Earned.

1910

17,768
820,756
hl Hul

A l.lli 102

| 1908

Rate,

4.88 | 5

4.54
5.0

1909 | 1910

luterest Earned.

1909

$ |
HOR,To4

2,709,629

AMERICAN LIFE COMPANIES

Rate Mean Amount of Assets,
|
wor ] 1os | 1w09
|
4.66 N,.»l). 665 ‘ ~u. HR" uw
4.70 J457,372,686 8
4.83 2!"‘,1!64,0'.! 1
4.72 1 516,479,561
4.62 512,636,078 | 564,927.0
6.85 9,641,859 9.820,725
ceens ] 157,672,337 | 150 82%,2582
5.83 6,740,147 7,7'*5,'”‘.!
4.95 | 46,621,599 50,425,716
4.46 | 13,891,998 15,029,189
5.13 8,601,687 | 8,500,264
4.72 ]2,032,535 055 2,176,698,16+

1016

92

-

6
303,116

3,218,892

Tuterest Earned.

1910 1908

]
3,443,183

10,269,546
24,151,818

604,756,602 | 23,%21,681 |
643,190
207,110,318 7,341,526
8,966,153 393,835
54,860,323 2,209,676
16,178,525 630,910
8,463,824 453,246
2 'tlz H23,707 94,504,743

20,756,812 |

25, I"" 42

101,062,767

8,220

GOATI0 [. v vnaans
1 ! 0,554,005

1910

4,401,007
21,560 %10
14,1
20 ®04,600
2T4T4,420

!
|
»

HlYAn%
2693077
T4TATS
435,928

107,734,373

|
i
|
|

|
1008 |

Rate,

1909

Rate,

1909 |

65
h8
96
60
Al

e

-
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98
5l
15

N
- o~

1.64

[ 1910
1

|

|
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THE BRITISH AMERICA
ASSURANGE COMPANY

Incorporated : 1833

|

HEAD OFFICE: TORONTO
Oold Reliable Progressive
(apital, = « < $ 1,400,000.00
Assets, - - « 2016,670.59
Losses paid since organization 34,470,303.91

DIRECTORS:

W. B BRACK, Vieo-Prosident
GEO. A. MORROW

Non GPO. A, COX, Preident.
ROBT. BICKERDIKE, M.P
3 (

E. W. Cox AUGUSTUS MYKKRS
JOHN HOSKIN, K.C, LL.D, FRERDERIC NICHOLLS

. K. HANNA JAMES KERR OSBOKNR
ALEX. LAIKD SIR HENRY M. PELLATT
Z A, LASH, K.C, LLD, K. R. WoOD

W. B. MEIKLE, Managing Direetor

W. B. MEIKLE, General Managder P. H. SIMS, Secretary

EVANS & JOHNSON, General Ageats
26 St. Sacrament Street : : MONTREAL

Fist Biteh Insaranee Offoe Establshod In Canada, 1804
INTENDING ASSURERS

Should read the ** THREE MINUTES ' Leaflet

of the

PHOENIXASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public ey ery advantage which

LIFE ASSURANCE

conducted under the most favourahle conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31t DECEMBER, 1910

(1) A UNIFORM ADDITION of 855 per $1,000 was
declared on all classes of Full-Bonus Policies,

(2) A GUARANTEED LONUS was also declared
of $12.50 per 81,000 per annum on Full-Bonuns Policies
becoming claims by death and $17 per 1,000 per annum
on Endowment Assurances maturing  before  Jlsg
December, 1915. These bonuses apply to new o5 well
as existing policies,

H.B. F. Bingham, R. MacD. Paterson, | Joint

Life Superintendent. J, B, Paterson, ) Managers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Hoad Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Mentreal,

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1838
C"itll 'I“y '.'ufi.“ . . aom'm-“
Net Premiums in 1910 . . 4,651,840.00
Total Losses paid to S1st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager lor Canada ¢
MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - $24,363,635

Mureny, Love, HAMiLtox & BascoMm, Jxo, Wy MovLsow,
Toronto, Ont, Montreal Que,
OsLER, HAMMOSD & NANTON, Wiire & Cavkiy,

“'“""l"‘l!- Man. St Jdohn, N B,
ALFren J, BELL, Horacw Haszann,
Halifax, N 8, Clinrlottetown, I'E'|

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Juet a good, clean, responsible, progressive, yet
conservative Home Company, which protects
not only ite policyholders, but ite representa-
tives ae well,

D. WEISMILLER,
President and Managing Director
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THE BANK OF OTTAWA.

The annual report and statement presented to the
shareholders of the Bank of Ottawa at their annual
meeting held on Wednesday are of a gratifying
character.  As a result of the expansion in business
during the year, there is a satisfactory increase in
profits, these amounting to $305,228 against $532,353
in 1910, a growth of $62,000.
from

The balance forward
1910 of $117,030 makes the total amount
available on profit and loss account, $713,167. Of
this amount, the 11 p.ec. dividend absorbs $385,000;
$100,000 is carried to rest, making this account
$4,000,000; $100,000 is devoted to writing down
bank premises and furniture and the customary
contribution of $10,000 is made to the officers’ pen-
sion fund. This leaves the slightly increased balance
forward of $118,107.

The following table shows the leading items of the
bank’s balance sheet in comparison with last year:—

1911, 1910,
Capital Stock.. L $2,500,000  $3.500,000
Rest.. .. .. . 4,000 000 3,900,000
Circulation. .

L. DABL, NQN
.. 29,398 282
o ;x hm ‘w‘i

Deposits not bearing interest.. ..
Deposits bearing interest,

Total liabilities to puhlh

Specie and legals. .

Call Loans in (unmla..

Total of Quick Assets.. ix oe saSBy
Current loans in Canada.. .. .. ..
Total Assets.

The u-nlmuwl hc Wy clcm.nul fnr mmmcnnl loans
has resulted in a rise of upwards of $3,000,000 in this
item during the last twelve months to $31,582,320.
This demand necessitated  a in call
loans, those in Canada being down by $538,000. In
the balance sheet of a year ago, also, foreign call
loans appeared at

1,606,419
13,927,383
28,421,278
43,654.939

has reduction

$452,000, but no foreign call loans
figure in this year's accounts so that the reduction of
call loans during the past twelve months has  been
altogether about Additionally  $280,000
foreign current loans have been withdrawn.
show the satisfactory advance of practically $2,500,-
o0, while the year's operations are summed up in a
$3,000,000 gain in total assets bringing these up to
$40,458,538, of which $13.302,037 are quick assets.
Altogether, the statement is of a character that is
doubtless as pleasing to Mr. George Burn, the well-
known general manager and the other officers,
of whom Mr. Francis Cole represents the bank
St. James Street, Montreal, as to the directors
and shareholders. The the bank's
business has made it necessary to acquire additional
premises for head office purposes and the opening of
new branches is steadily proceeding. This year the
bank’s accounts were audited prior to the meeting by
a firm of chartered accountants, and the directors
state in their report that this action was taken in
anticipation of the requirements of the proposed
amendments to the Bank Act.

S

The Standard Bank has raised its dividend rate
from 12 to 13 p.c.

$1,000,000.

Deposits

expansion  of

IMPORTANT BANK AMALGAMATION,

Eastern Towmnships Bank Directors Decide to Join
Forces with Canadian Bank of Commerce—=Cap-
ital of Consolidated Bank, $15.000,000; Reserve,
$12,400,000; Deposits, $165.500,000; Total
Assets, $211,000,000.

The largest merger in the history of  Canadian
banking was practically completed  vesterday when
the announcement was made that the
the Eastern Townships Bank, at a meeting held in
Montreal, approved of an agreement to join forces
with the Canadian Bank of Commerce. The
ment is subject to ratification by sharcholders

The consolidation produces a bank with the ol
lowing figures :—

directors of

agree

Capltal. . L 210,000 000

Rest. 12 400 000

Ik-pnslln . el ah AT s 165 470,000

Liabilities to ”’ll' puhlh o W e e ve e s el 88.578.000

Total Assets. e Be e s o # 211,000,000

Number of hrnn: N, . i o va is o 1
Tue DETAILS ARRANGED,

The financial basis of the deal is an even exchange
of shares—the giving of two $50 shares in the Can
adian Bank of Commerce for each $100 <hare in the
Eastern Townships  DBank. this purpose, the
Canadian Bank of Commerce will issue
of new stock, making the bank’s anthorised capital
of $15,000,000 fully paid up.

It is understood that the present hoard of
tors of the Eastern Townships Bank is to remain

S;.lvllltlvl

l||||
an advisory board of the united hank, and o certam
number are to be elected as full directors of the Can
adian Bank of Commerce, as representing the pre
I dmund
of Com

sent Eastern Townships sharcholders. Sin
Walker, the present president of the Bank
merce, will be the president of the united hank, and
the headquarters will he in The foll <taff
of the Eastern Townships Bank will be taken over,
and all the offices will be maintained.  The

Toronto.

officers
will also enjoy the privileges of the pension fund of
the Bank of Commerce.

In the Eastern Townships district the nane of the
bank will appear as the Bank of
merce with which is amalgamated the Fastern
ships Bank.” This is similar to the Englich hank
ing custom under the same circumstance In Mont
real and in other parts of Canada, the hank will be
known simply as the “Canadian Bank of Commerce. N

Canadian Com

Town

Lttt OVERLAPPING In TreRiimors

One of the advantages of the deal is that there
little overlapping, of the banks in their e
territories, except at Montreal and at several we
points. By the amalgamation, the Canadian Bank
Commerce will get the numerons and well establi he vl
branches of the Townships  Bank in the
Province of Quebec, rounding off and mmpl-vmu a
system that will cover the entire Dominon of Ca
ada with a total, as before stated, of 332 bran \n ’
The bank will have branches in every ||ru\m- e of

pective

stern

Eastern

PR TR S I ey e e
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.. THE ..
London Assurance
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 170

CAPITAL PAID UP
TOTAL CASH ASSETS

$2,241,373
22,457,415

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, Joimt Managers.

ACADIA FIRE INSURANCE Go.
EST'D A.D. 1862
For Agency Contracts, Outario and Quebee, Apply to
Branch Office - 206 8t James St., Nentreal, W J. JESBITT, Bupt. of Agencies
L | ba, Alberta and Seshatchewan

THOS BRUCRE, Resident Manager, Bulman Block, Winnipeg,
Br. (olumbia <CORRKT & DONALD, Gen, Agents, Vancouver, B.C
Torente Oftice ~12-10 Wolliagtou Street Rast, BURRUSY & SWEATHAN, Gon. dgents

T. L. MORRISEY, Masager.

INSURANCE
OFFICE®

FOUNDED A.D. i710.
Head Office :
Threadneedle Street - London, England

Tho Oldest lnsurance Office In the Werld

Surplus over Capital and all Lishilies
$10,000,000

Canadlan Bn;nch ?
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

SU

This Company commenced business in Canada by
depositing $300,000 with the Dominjon Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, . . $1,000,000
MEAD OFFICE: - - MONTREAL

President, Hon. H. B. Rainville Vice President, J. M. Wilson
J. &, CLEMENT, Jr., General Manager.
Responsible Ageots wanted in Montrea! and Province of Quebec

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets :
Total Losses Pald :

$10,737,657.32
67,969,830.19

Jd. WwW. Tatley, Manager.

Applications for Agencies lavited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Caplital $1,000,000
Subscribed Capltal . - 480,100
aoutoribe preiecrios Sy Bion. Qorgre: 52.916.07

H. H. BECK, Manager

Applications for Agencies throughout the Proviace of Quebee
are invited,

Address: WILLIAM THOMSON & Co., Montreal
General Agents for Province of Quebec

MONTREAL.

The MOLTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . . . +  $857,885.98
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

—— 215,789.19

Surplus to Policy~holders - $344,126.76

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
Ao MAcNIDER, Rag, Chairman  Cuas. F, Sism, Esg.
Go N. MoNCke, Esg Wi MCMasTer Hog.

Head Oftice for the Dominion :
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

Union Assurance Society

MEKGED IN THE -

Commercial Union Assurance Co. Limited of Londen, Eng.
Total Assets Exceed - $111,000,000. Security unexcelled:

Canadian Branch ;
Corner St. James and McGill Streets, Montreal

T. L. MORRISEY, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.
Head Office for Canada,
172 ST. JAMES STREET
Montreal
JONN 0. SIS ..
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Canada as well as at good strategic points in the
United States, at Mexico City, and, of course, in
lLondon, England.

LeApInG Flornes oF THE AMALGAMATED BANKS

C. B of C. E T B
Nov. 30, Nov. 15 Amalgamated

Capital Paid-up. '$ 12,000,000 § 3,000,000  § 15,000,000

Rest. ‘ 10,000,000% 2,400,000 12,400,000
Clreulation. 12,004,649 3,109,950
Deposits. p 145,965,735 19,500,008
Liabilities to the pub-
lic. . L. . 160,440,582 22 934805

25,829,695 1,950,849
15,025,219 1,806,439
67,386,078 7423861

Specie and legals. . .

Call loans.

Quick Assets.

Current loans and dis-
counts. . . . . . . . 110,999 611 19085, 18

Total Assets. . 182,389,985 28471056
* At November 40, these figures were slightly less, but the

paying-up of new capital will shortly bring capital and

rest to this level

130,385,059
210,861,041

Tur Two DIRECTORATES
Canadian Bank of Com- Eastern Townships Bank

meree. | Willlam Farwell (Presi-

Sir Edward Walker (Pre dent).

sident). Gardner Stevens (Viee-Pro
7. A. Lash, K.C. (Vice-Pre- sident),

sident, George G. Foster, K.C
Hon. George A, Cox J. 8. Mitchell
John Hoskin, K.C. B. C. Howard,
Robert Kilgour, F. N. McCrea,
J. W. Flavelle, A. C. Flumerfelt
A. Kingman, 0. A. Robertson
Sir Lyman, M. Jones. . W. Colby.
Hon. W. C. Edwards. H. J. Fuller
E. R. Wood.
Hon. J. M. Gibson, K.C.
William McMaster,
Robert Stuart.
G. F. Galt,
Prior AMALGAMATIONS BY THE CANADIAN BANK OF

COMMERCE.

As with many of the most important English bank-
ing institutions, the Canadian Bank of Commerce
has added considerably to its business by means of
amalgamations. So far back as 1869, the Gore
Bank was absorbed by it. More recently, in 1000,
the Bank of British Columbia was taken over, in
1903, the Halifax Banking Company and in 1900,
the Merchants Bank of Prince Edward Island, But
the present arrangement with the Eastern Townships
Bank is by far the most important arrangement of
this kind that has so far been brought about by the
Canadian Bank of Commerce.

Tue Eastery Townsuipes BANK,

The Eastern Townships Bank began business in
1859 at its head office at Sherbrooke, P.Q., and two
branches in the neighbourhood. its paid-up capital at
the outset being $101,400. It was started to meet a
local need and has always in a peculiar degre: been
an Eastern Townships enterprise. bor mary years
its operations were confined entirely to the Province
of Quebec, but recently it has opened a number of
branches in the West, where it has now important
interest. Its president, Mr. William Farwell, has
been connected with the bank for over 50 years, for
forty-one years as cashier and general manager, and
since 1902 as president. Mr. J. Mackinnon, who

A |
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succeeded Mr. Farwell as general manager, has been
connected with the bank 4o years.

X TRAORDI N ARY

Rise 1IN STOCKS

The stock of the Eastern Townships Bank has re

cently had
Stock Exchange.

a extraordinary rise on the
Up to Wednesday of this week it

Montreal

had made a gain of 23 points over the lowest of the

years ol rumours of a 10 p. ¢ dividend

dividend being o per cent.

the present
It closed on \Wednesday

at 103 and vesterday morning weat up 17 points to

210, going over 212 in
dank of Commerce stock
basis, has also made a

218",
o

the afternoon.

notable gain this

Canadian
which is on a 10 per cent,
week to

>,

HEAVY CANADIAN FIRE LOSSES.

Within the last few days

have occurred several of

the heavy fires which are nsually incident to the end

of the year.

Canadian Pacific Railway :

On December 12, the elevators of the
it Owen Sound, Ont,, were

burnt, entailing an insurance loss of $521,000, nearly

one-half of which, $240,000, falls upon
Lonon,  The companies interested are as

Llovds of

follows

Erevators AT Owey Sovsn, Ox

$ 2000

J0.000

Acadia. A

American Mutuals,
British  American 5,000
Connecticut, . . 13,000
Employers' Liability. 6,000

German-American 5000
Hartford. 25000
Home. . . . 8000

Lloyds of London, .240.000
Liv. & Lon. & Globe. 24000
London & Lanc. . 10,000
National of Pittsburg. 5,000

N. Y. Underwriters, $25,000
Northern, R R
Phoenix of London, . 24000

Protector Underwriters 4,000

Queen N.000
Royal 16,000
Royal Exchange 5,000
Scottish U, & N 7,500
Springtieid 5,000
U'nion of Parls 7000
Western 15,00

Total $£521,000

Loss, total,

ANOTHER BIG BLAZE AT LONDON, ONT.

On December 15, the brick factory of the D. S.

Perrin - Discuit &
heavily damaged,
proaching  $200,000

Confectionery
entailing  an
This fire was

Company  was
msurance loss ap
barely a block

distant from that which destroved a number of dry

goods stores a few weeks

is the explosion of an oven

ago The llm»uwd origin
Insurance as follows

Pruniy Biscure Factory, Loxpox Nt

Acadia. $ 7.000 London Mutual $5,000
Aetna 7.300 | Manitoba 1,500
Alliance, > 7.500 | N, Y. Underwriters 20,000
British America 5000 North British 10,000
British Crown 5000 Northern 15,000
Caledonian. . . L3000 Pacifie Const 2000
(en. Can. MIrs 10000 Perth Mutnal 2500
Canadlan 2500 Puenix of Brooklyn 7.500
Continental 10,000 Pl ix of Loudon. 10,000
Beonomleal L2500 Rimo 1ski y 00
Employers' Liability, 7,500 Rochiesier German 5000
Fidelity Underwriters 10,000 Royal Exchange 22.500
General of Perth 2500 Soverelgn S 0
German-American 5000 Springheld 2500
Gore . & 000 Sun of London 5 000
Guardian. . 10,000, Union of London 10,000
Hand-in-Hand 5000 Waterloo Mutual 2,500
Hartford. . . . . 7,000 Yorkshin 7,000
Home . 7.500

Total $260.000

Loss 66 per cent

Srwr et
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LONDON &
| tANCASHIRE

FIRE

INSURANCE ¢ OMPANY

I TS

ONTARIO AND NORTH WEST BRANCK

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., Cor. St. John St., MONTREAL.

LONDONz,
LANCASHIRE

GUARANTEE -

ACCIDENT
pot

HEAD OFFICE . . TORONTO

MONTREAL BRANCH, Thomas F. Dobbila, Resideat
Secretary, 164 St. James St
QUEBEC BRANCH ,; C. E. Sword, Resident Secretory,
81 St. Peter 8¢,
WINNIPRG BRANCE, A. W. Blake, Disteiet Secretary,

Caneda Bullding, Dosald Sreet

FIRE INSURANCE

ranted on every descri

8 The Yorkshire Insurance Co., Limited

.. of YORK ENGLAND.
148 ASSETS, $13,000,000

Established 1824.

| g tion of property at Tarift X
# LIVE STOCK INSURANCE." T " Compasy Yarge Divet Jariff rates

b1 APPLICATIONS FOR AGENCIES are inyi
S ACCIDENT DEPARTMENT, - Personal Acci
Public Liability, Plate Glass,

.’ CANADIAN DIRECTORS.—Hon. C. J. Deberty [ |

O ( ¥ has a large Live Stock business in Englan(
FIRST COMPANY, licensed by the FEDERAL (’-()\’KRNMBNT, to transact Live

cident, Sickness, Employers’ Liability, Klevator Liability

Iphonse Raclne, Ksq.
Canadian Manager, p. M. WICKHAM, Montreal.

1 and elsewhere, and is the
Stock Insurance in the Dominion,

, Teams Liability,

G. M. Bosworth, Esq. Alex. L. NacLaurls, Knq.

WESTERN

Assurance Company
Incorporated in 1851.

ASSETS, : : : $3,213,438.28
LIABILITIES, : s : 469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organizalica of Com-

pany . . . $50,009,722.1¢

DIRECTORS

Hon. GEO. A. COX, Presideat. W. B, BROCK, Vice-Presidest.
W. B. MEIKLE, Masaging Director.

! ROBT. BICKERDIKE, M.P, Z. A. LASH, K.C., LLD.
D. B. HANNA E. V. cox

' JOHN HOSKIN, K.C., LL.D. GEO. A. NORROW

i ALEX. LAIRD FREDERIC NICHOLLS
AUGUSTUS MYERS SIR HENRY N, PELLATT,C.v.0.
JANES KERR OSBORNE E. R WOOD

HEAD OFFICE, TORONTO

FOUNDED 1792,
INSURANCE COMPANY OF

NORTH AMERICA

PHILADELPHIA,
“"T‘L LADELPHIA, PA,

C T $4.000,000.00
gumus TO POLICY HOLDERS . l :w.ma
LOSSES PAID EXCEED . 149,374312.55

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

GOOD LIFE INSURANCE AGENTS

WILL
EVENTUALLY

find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
ite terma to agents are liberal and based
on equity, so

WHY NOT Now

and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St, or 38
Toronto St., Toronto, Ont.

Why not order your
LIFEAGENTS MANUAL nowps
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THE UNION BANK OF CANADA.

In the case of the Union Bank of Canada as with
several others of the chartered banks, the year 1911
has proved a period of notable expansion. The
absorption of the United Empire Bank, of Toronto,
Jast April, giving the Union Bank access to the richest
portion of Ontario, where it had not been previously
represented, the opening of further new western
branches in continuation of the bank’s settled policy,
and the recent establishment of a branch in London,
England, are factors contributory to the substantial
merease in business which has accrued during  the
These, together  with  the

last  twelve  months,

generally  prevailing  activity  of the  year, have
resulted in a large advance in the total of
profits.  For the year ending November 30 profits

totalled $602,437, an increase of over $210,000 upon
last year's total of $431,021, the proportion to the
average amount of paid-up capital during the year
I)f'illg as in 1910, 14 p.e. Of these profits, the 8 p.c.
dividend absorbs £360,048, $200,000 is transferred to
rest account, bringing this account, with the premium
on new stock, $457,000, also transferred to rest, up to
the amount of $3,057,000, a proportion to the paid-
up capital of just over co pe. There is also written
off hank premises account, $100,000, and with the
wsual contribution of $10,000 to the officers’ pension
fund,. the carry forward is $71,075.

The following table shows the leading items of the
bank's balance sheet in comparison with last year:

1911, 1910.
$ 4,000,000
2,160,000
3,203,387
14,762,232
22,647,450

Capital Stock. .
Rest. . ee we e
Mreulation.. .. .. o0 oo o oo
Deposits (not bearing interest)..
Deposits (bearing interest) ..
Total Liabilities to Public.. ..
Specie and Legals. . i
Call Loans. .
Total of Quick Assots.. .. .. .. 18857288
Current loans and disconnts.. . 08,010,497
Total Assets, . . 0N, 404822

oe a6 &E 8 47,400,827

It will be seen from this table that the all-round
expansion of the hank has been of a very substantial
character during the last twelve months. On  the
circulation of above
§1,200,000 and a rise in deposits approaching $8,000,-

one hand is an advance in

000, On the other, there has been an increase of

§1,200,000 in call loans and the satisfactory expan-
sion of $7,000,000 in current loans and discounts,
Total assets show the large expansion of $11,000,000
to $58,434.822, of which $18,857 288 come within the
definition of quick assets, a slightly higher proportion
than last year to total labilities, of 37.00 p.c.
Unusual interest attaches to the statements of the
Union Bank at this time owing to the recently
announced decision of the directors to move the head
office of the bank from Quebec to Winnipeg—a
decision which was confirmed by the shareholders at
Monday's meeting—for the carrying-out of which
Parliamentary powers are being sought.  There can

THE CHRONICLE.
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be no doubt of the wisdom of the proposed change
in the circumstances in which the Union Bank finds
itself.  Tts  development has  been continuous
Ontario and the West —notably in the praine pro
vInees while in the three prn\'ilh‘(‘\ of leu\'\u'v. Nova
Seotia and New  DBrunswick, there are only nine
branches in all.  So that under present circumstances
the head office is almost at one end of a long line of
242 branches strung out across the Dominion, the
majority (155) being west of the great lakes. At
Winnipeg, on the other hand, tae head office will be
located at what is practically the centre of the bank's
system, and the advantages which will acerue to the
management from that fact are obvious. The only
matter for regret is that the change w il necessitate
the retirement of the Hon. John Sharples from the
presidency. At Monday's — meeting, when  Mr
Sharples himself made the announcement that owing
to reasons of health, he would be unable to continue
in the presidency after the removal to \innipeg,
suitable expression to the feelings of those present
was given by several speakers, and the esteem
which he is held by his co-directors will be fittingly
shown by his clection as honorary president when the
time for retirement from his onerous duties comes
Meantime it is satisfactory that for another twelve
months Mr. Sharples will occupy the presidency and
with Mr. G. H. Balfour continuing as the able gen
eral manager, it is to be expected that the coming
marked expansion in th
Its Montreal amterests are
AL N Jarvis, at 232 St

vear will witness further
Union DBank’s business.
in the capable lands of Mr.
James Street.

S &

MR. GOLDMAN'S SPEECH TO THE LIFE
INSURANCE PRESIDENTS.

He Describes in New York the Work of the Can-
adian Life Officers’ Association—TIts Practical
Service in Recent Le;hlu!lou—Elpu-tntlnn of
Founders not Disappointed.

At the annual mecting of the Association of Life
Insurance Presidents held in New York, an addre
was delivered by Mr. 1.. Goldman, managing director
of the North American Life Assurance Company, of
Toronto, and president of the Canadian Life Ofheet
Association.  Mr. Goldman, in the course of
address, which was warmly received, referred to the
value of co-operation experien ed by .lhr execntive
of life insurance companics operating in Can il who
are associated in the Canadian Life Ofticers’ \ ot
tion.  We quote part of Mr. Goldman’s tormimg
addressi—

I have followed the work done by this assoclation i
much Interest, because you are 1 ally following In th
footsteps of the Canadlan Life Insuranoe Officers” A )
tion of Canada, our organization having bheen in exidon

for seventeen years. 1 believe it was my ¢ Alling the attes
tion of the late Hon, Paul Morton Pre<tdent of the Eaqult
able Life, to what we were dolng, and why we required

transactin

the co-operation of the American companie
business in Canada, that Inspired him wita the idea ¢
co-operation of the companies in the United States- not

eo-operation In the sense of a combine, or & trust —or an
organization prejudiclal to policyholders but rather in o




1844 THE CHRONICLE, DECEMBER 22, 1011

RAILWAY PASSENGERS e
e ——————————————————————— OoRY
ASSURANCE CO. e 222 DS

W~ — ‘
OF LONDON, OOWLL “
ENGLAND o\o!:"” 0 A Established 1649
o
| o\,oc;«*/ﬂ,‘\/s EMPLOYERS LIABILITY
£} 3 D
i3 /c\DE o FIDELITY GUARANTEE BONDS
e;. : — AC ——
Pl For Agencies Apply HEAD OFFICE : Cor, BAY and RICHMOND STS.,
y _,/ TORONTO. F. H. RUSSELL, General Manager.
5% ) > —_—
iy,
T',," L T"E . . .o
1k = Canadian Railway Accident Insurance Company
1 OTTAWA, Canada.
e AUTHORIZED CAPITAL ’ : N . $500,000.00
itk SUBSCRIBED CAPITAL ‘ ; N . 250,000.00
4
A8 D. MURPHY, President, H. W. PEARSON, Sccy.-Treas. JOHN EMO, General Manager
R PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
1 1% SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
‘ ‘ﬁ A EMPLOVERS' LIABILITY PUBLIC LIABILITY INSURANCE
§iIE PROVINCIAL MANAGERS :
1Y D. KING, Bank of Ottawa Buldg., Montreal, Que.
i W. J. INGRAM, 51 King St., East St. John, N.B.
§e A. E. WILSON, 4 King St., West Toronto, Ont.
i ) F. C. ROBINS, 1 W. Main St Hamilton, Ont.
§ ! A. LAKE, 317 Portage Ave. Winntpeg, Man,
It W A. ACKLAND, Calgary, Alta.
b F. ). HART & CO. New Westminster, B.C.
43 Local Adents at all Polnts.

i The Equity Fire InsuranceCo. | | THE Law UNION & ROCK
!

INSURANCE Co. LIMITED, LONDON, Founded in 1808
i TORONTO, CAN. Assets Exceed -  $45,000,000.00
by . » WA GREENWOOD BROWN, General M.-.‘.' Over $6,000,000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.

Canadian Head Office: 112 §t, James Street, Corner Place d'Armes,
GRNERAL AGENTS g MONTREAL.

Agents wanted in unrepresented towns inm Canada.

Carsor. Broa,, Montreal Faulkner & Co., Halifax, N8, \lex. 8. Matthew Manager d. E. E. DICKSON

b Browu Clarke Agency, Winnipeg W, 8, Holland, Vancouves W. D Aiken, Sub-Manager, Accid't Dept, ‘ Canadian Manager,
4 Young & Lorway, Sydoey, B.C.  Geo, A, Lavis, Calgary

, McCallum, Hill & Co., Regina J- M, Queen, St. John, N.B
y
( - .

London Guarantee & Accident The General Accident

. » Limited,
' ) Bonds lsscu::wl::zlnc :m:‘:vcrs and Assurance company

Cor| ol inst o th h th
dcr:I:r:Non.:' l.r?a.sl‘;: cm:l’ovu':.ubonl: °f CANADA

for legel purposes. Administralors’ Bonds. Head Office, - - TORONTO, Oat.
Lisdllity Insurance. . . . il
3 Meatreal Agoni— °
| W. Mayne McCombe - Canada Life Bldg, Personal Accident,
¥ Health, Liability and Industrial
§ MORRISEY ROBINSON & FREYGANG Weanse
" INSIIIAICE- AGENTS AND BROKERS J. d. DURANCE,
i General Agens Manager for Canada
ACADIA "(')‘:ll?l_’:.:’:'x‘}g.'s. COMPANY, General Agents for PROVINCE of QURBEC

402 Power .*u Montreal. Telephone Main 1768, ROLI.LND. LYHII & 'mm. m
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form that would be a henefit to the policyholders, and
one which would result in a saving of time and exp nse,
as compared with that incurred by the several companies
working separately to oppose unfair, fmproper, and Inju-
dicious legislation taat arises from time to time at unex-
pected points. In this respect | think | can justly say that
the expectations of the late Mr. Morton have been fully
realized. ... ..

Our association In Canada, which consists of all tae lead-
ing Canadian, British and American companies transact-
ing business there (with one or two exceptions), was
formed for the purpose of bringing the leading ofMicers of
the companies together to talk over unfortunate cond?l-
tions that prevailed in the business at the time; also that
they might know and have respect for each otaer, and in
that way do much good for the business, and by an honor-
able and straightforward course in the conduct of affairs
act as an incentive, and in itself be an education to some
of those wao thought that the business could be conductod
in any old way. The record of tae association proves that
those who originated the idea have not bheen disap
pointed; in fact, I can truthfully say that to-day the
pleasantest relations exist among the respective companies
and any unfortunate question that may arise can be safely
referred to the secretary of the association, and through
him straightened out without any publicity, thus avoiding
annoyance and expense.

It is therefore evident that our assoclation, like yvours,
must be for the benefit of the policyholders, because by the
vourse taken the conserving of the respective interests
means a large saving of expense to the companies, ani
where this can be accomplished, it follows that it is a
benefit for the whole body, waich really means the policy-
holders. .....

THE ASSOCIATION AND THE DOMINION INSURANCE ACT,

No better illustration of the great benefit of our organiza-
tion could be given than the Dominion Insurance Act, as
at first proposed, and waich was brought forward some
four years ago, founded largely on the so-called Armstrong
Bill, which a short time before had been Introduced in
the Legislature of your State, and the same provisions
being largely adopted. Our association as a body opposed
many of the proposed suggestions in the new act, besides
making many recommendations and improvements to many
of the clauses in the said act. The recommendations and
changes suggested appealed so strongly to the able Finance
Minister, the Hon. W. S. Fielding, that he decided it saould
have a thorough hearing before the Banking and Commerce
Committee. This occupled some months, and as a result
it was decided that further consideration was necessary
before legislation could be enacted. The bill went through
a similar course the following year. The next session tae
Hon, Mr. Fielding showed his wisdom and judgment by
deciding that he would have a small body o’ insurance
experts who should go over this bill with himself and
the Superintendent of Insurance. This was done, with the
result, the present Dominion Insurance Act, wita which
the majority of you are quite familiar, and I think I can
safely say it is a very fair insurance act, being fair to the
companies, and what Is of greatest importance, it protects
the interests of the policyholders. In the final stages of
this legislation the changes and suggestions were all made
in the most friendly and amicable spirit by all interested.
The main object to be accomplished was to have a good
bill. I think the present legislation stands to the credit
of the ex-Finance Minister, the Hon. Mr. Fielding; also
Mr. Fitzgerald, Superintendent of Insurance, and his able
assistant, Mr. Blackadar; as also the leading members of
the Canadian Life Officers’ Assoclation,

It Is needless to say that since the companies have been
working under the present act, it has been found some of
the sections and clauses therein are ambiguous, and tha:
the meaning attached thereto Is somewaat uncertain, snd
i have no doubt in time this will be remedled.

The expenses of the assoclatlon in connection with the
new act amounted to a mere minimum, and s the clearest
evidence possible of what may be accomplished in an hono:-
able and falr manner by an organization of leading men,
as compared with each company going its own way and
floundering around like a ship at sea without a rudder. |
am quite certain that but for the Canadian Life Officers’
Assoclation, the bill in its unfortunate shape, when it was
first presented to the House, would have been adopted a:.d
become law.

4—4—“

THE CHRONICLE. 1845

Iusuranee : Fire, Life and
Miscellanenus.

In London, Ont, a mutual fire insurance company
to take risks in the residential section s heing or-
ganised,

* * * *

Notice is given in the Canada Gazette that a license
to carry on the business of Sprinkler Leakage Tnsur
ance has been granted to the British & Forcign
Marine Insurance Company, whose license previously
existing has been cancelled,

. * * +

The Western Canada Fire Insurance Company of
Calgary, have purchased a controlling interest in the
Ontario Fire  Insurance  Company and the  head
office of the latter has been removed to Calgary,
It is stated to be likely that the two companies will
be amalgamated next year.

* * * *

The Canada Life has just completed the erection
of a new oftice building in Vancouver. Tt is a hand-
some structure, fireproof throughout, with the in-
terior woodwork of mahogany and the front of
Carrara terra cotta. A bank has the lower floor and
the company’s offices occupy the entire second floor,

. . * *

Press notices and dispatches, as collated by the
bonding department of the Fidelity & Casualty Com-
pany of New York, indicate for the month of Octo-
ber, 1911, the following defalcations:

Banks and trust companies. . .. I |
Beneficial assoclations. . RS

Public service, . p

General business. .

Insurance companies. .

Court trusts. . §9 oo mim Wy
Transportation companies. . ..

Miscellaneous . . vt Ae A

279,199

Total. . «s oo oo s
* * * *

.. $1,425,237

The Insurance Commissioners, meeting in New
York last week passed a resolution on the subject
of policy loans, They deprecated the enormous in
crease in the granting of policy loans and stated that
they favored the passage of laws in the various States
which will provide in substance that no policy of life
or endowment insurance shall be issued or delivered
unless it contains a provision that where applicati
is made for a loan, other than to pay a premium on
such policy, or for the cash surrender value under
the policy, the company may, at its option, defer the
granting of such loan, or the giving of such surrender
value for a period of sixty days, after said applica-
tion is made. The Commissioners also resolved that
the following bill be pushed in the fortheoming
legislative sessions of the various States.

“Section 1. No policy of hie insurance shall be
issued or delivered in this State if 1t shall purport
to be issued or to take effect at an age lower than
the actual age of the applicant at the time of the
original written application.

“Section 2. This act shall take efiect ninety days
after its passage.”

.
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THE MERCHANTS’ BANK OF CANADA

DIRECTORS' REPORT.

It Is Wit much pleasure the Hoard once more meet the Shareholders in annual meeting assembled, We have
another favourable year to report. Our profits, after making full provigion for 211 doubtful debts due to us,
amount to the sum of $1,179.581.03. Notwithstanding the increase of the dividend to 10 pe. making the second
Increase in two years, we have again written $100.000 off the Bank Premises \ccount, added $50,000 to the Officers’
g Pension Fund and placed $500,000 to our Reserve Fund, which now represents the important sum of 90 p.c. of the
' pald up capital, and carried forward $58878.18 to next year's Profit and Loss Account. We trust our sharehold-

bese mny

—

" i ers will find this showing satisfactory,

g‘“ A!l the branches of the Bank have been i spected quring the year.

‘(;y 45 We have opened the following offices during the past {welve months: Vancouver, B.C. (Cor. Granville and
“_: Hastings Streets); Coronation, Calgary (2nd Street Eagt); (aauvin, Pincher Station and Edgerton, Alta.; Fro-
4 ” Irl'xhvr_ Regina and Moose Jaw, Sask,: Hartney, Winnipeg, Man. (Banunerman Avenue); and Wallaceburg, Ont
tig We have to report no offices closed during that period.

1:‘; We have lost two Directors during the year—namely, Mr. Hugh A. Allan, who retired by reason of his now
W,f' residing in Great Britain, and Mr. Charles F Smith, wh, "“.-d in October last. Mr. Smith was a very regular
Rk attendant at meetings of the Board, where he aided deliperations by his wise counsels and sound judgment, and
B his demise is much regretted. The two vacancies on the Board were filled by the appointment of Mr. Andrew A.
e 2y Allan and Mr. C. C. Ballautyne,

The Directors have much pleasure in testifying to the good work performed by the staff during the past
twelve months.

-

;, All of which Is respectfully submitted. H. MONTAGU ALLAN, President.
{
* Statement of the Result of the Business of the Bank for the year ending 30th November, 1911,

» The Net Profits of the year, after payment This has been disposed of as follows:
of charges, rebate on discounts, inter- Dividend No. 94, at the rate

| est on deposits, and making full provi- of 9 per cent, per annum. $135.000.00
slon for bad and doubtful debts, have Dividend No. 95, at the rate

amounted to. . o e es ae ee +.$1,179.581.03 of % per cent. per annum, 25,000.00
The balance brought forward from 30ta Dividend No. 96, at the rate

{ November, 1910, was O R 9920716 of 10 per cent per annum. 150,000.00

Dividend No. 97, at the rate =
of 10 per cent. per annum. 150,000.00 $570 000.00

|
|
| Transferred to Reserve Fund. . . . . 500,000.00
| Written off Bank Premises Account... 100,000.00
| Contribution to Ofcers’ Pension Fund. . 50,000.00
| Contribution to OfMcers’ Pension Fund. . 50,000.00
Balance carried forward.. .. .. .. .. 0887818
$1,278,878.18 $1,278,878.18
Statement of Liabilities and Assets at 30th November, 1911,
LIABILITIES. ASSETS.
i ¥ 1. To the Public. GolM and Silver Coin on hand. . . .. .$2.149,007.08
s Notes In Circulation ) $6.251,220.00 Dominion Notes on hand. e e . BBES.100.00
T Deposits at Call T $25.897.925.96 Notes and Cheques of other Banks, . . .
Deposits  subject to notice Balances due by other Banks in Canada.
(acerued Interest to date Balances due by Banks and Agents in the
Included) v .. . 36,239,678.72 United States. . TR 368,514.23
i Deposits by other Banks in Call and Short Loans on N
(IR Canada ) . 1.356,976.84 Bonds and Stocks in Canada $3.854,845.3
1 : 63.494.580.82 Call and Short Loans on
¥ Balances due to Agents in Great Britain 310,980.05 Bonds a"‘.’ Stocks elsewhere 2@ 2% &
Balances due to Agents in the tnited than in Canada. . . . . . 900161277 12,946,458.08
¥ States and elsewhers e 161,112.94 )
Dividend No 47 . e A A 150.000.00 Government, Municipal, Railwav and other
Y Dividends unclaimed L 2.179.50 Bonds and Debentures. . . . . ., .. 6074969.01
S 2. To the Stockholders. )
i Caplital pald up .. 3600000000 $31.862.471.81
% Reserve Fund .. 540000000 Current Loans and Discounts (less Rebate
4 Balance  of  Profits  carrled of Interest reserved), . . . . . ., ., 47.411,049.23
2 forward . S RTS8 lLoans to other Banks, secured. . . . 160584074
27 114887818 Loans ard Discounts overdue (loss fully
: acioad B T P 112,216.42
3 Deposit with Dominion Government for
i Security of Note Circulation. . . . . . 272,000.00
Mortgages and other Securities, the Pro-
£ perty of the Bank. £ & ety 109 295.22
g Real Estate T TR N AR T PR 65
Bank Premises and Furniture . " 9.07
Other Assets. . . . . ... .. ..... 1446734
$81,928,061.49 $81,028,061.49
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THE MERCHANTS’ BANK OF CANADA

The forty-cighth annual meeting of the Shareholdeps of the Merchants Bank o° Canada. wa
nesday, December 20, 1911, at the heal offices of the Bank.
holders: Sir H. Montagu Allan

held on Wed
Among those present were the following Share

and Messrs, Jonathan Hodgson, Taomas Long Charles M Ilu_\f Alex. Barnet, K
W. Blackwell, Andrew A, Allan, C. . Ballantyne, 1. F. Hebden, E. Figke, John  Patterson, William \VA.'.'ll"\\ 'f
Kinghorn, A. Piddington, M. 8. Foley, A. D. Fraser, C. J. Fleet, C. R. Black. H. I} Loucks, 1L B Yates, T 1. Mor

rett, A, Dingwall, W, Stanway, James Alexander, A. Haig Sims and J. M. Kilbourn, )
The President of the Bank, Sir Montagu Allan, was asked to take the char, end appointed Mr, 1AL Kilhourn,
the Secretary of the Bank as Secretary.  The Notice, calling the meeting was read
The minutes of the las. annual meeting were presented and taken as read L
The President then read the Directors' report as on the ophosite page
In moving the adoption of the Report, the President referred

to the intention of the Directors to issue !

$1,000,000 new stock. |

The General Manager spoke briefly regarding the business and prospects of the Bank, particularly in the |
Western Provinces, and paid a tribute to the devotion of the staff,

The following Directors were elected: S'r 1 Montagn Allan, Mr. Jonathan Hodgson, Mr. Taomasz Long, Mr
C. M. Hays, Mr. Alex. Barnet, Mr, F. Orr Lewis, Mr. K. W. Blackwell, Mr. Andrew A, Allan, Mr. ¢, ¢ Ballan
tyne. " \ ' "

Resolutions were passed expressing anpreciation of the services of the Board of |'II"'1"'I» the General
Manager and the staff, which were acknowledged by the President and the General Manager. The meeting then
adjourned.

At a subsequent meeling of the Board of Directors, Sir H. Montagu Allan was re-elected President, and Mr
Jonathan Hodgson, Vice-President.

A fire license has now been granted to the German-
American  Insurance Company, a company formed
by the amalgamation of the German-American In- |
surance Company, and the Rochester-German Insur- |
ance Company of Rochester, N.Y., both of which |
companies have hitherto heen licensed by the Dom-
inion department to transact fire business,
Esenhart & Evans, of Montreal, are chief ag

GRESHAM

life Assurance Society, Llimited

FOUNDED 1848

Funds : FIFTY MILLION DOLLARS.
SITUATION VACANT. Policles In Force - - $119,000,000

An AMBITIOUS RESOURCEFUL MAN with | |
real estate experience will be paid liberal guar- | Chief Office LONDON, Eng. |

antee to organise sales force in Eastern Canada Head Oftice for Canada, MONTREAL |
for sale of a high grade Western proposition.

.\ll'\\l’\. |
ents,

Correspondence strictly confidential.— Address i CANADIAN DIRECTORS :
XY 2 | F. W. EVANS, FEsq. - Montreal
g | HERBERT B. AMES, Esq, M.P.
¢/o THE CHRONICLE, 1 WILLIAM HANSON, Esq. Ce
Box 1502, | NOTICE

MONTREAL

WANTED.
A capable COUNTER CLERK for a prom- |
inent fire insurance office. ‘
Apply, giving experience, to
N.I.C,, ¢/o The Chronicle,
P.0. Box 1512,
MONTREAL

is given that a license has been granted to

transact in Canada the business of LIFE

INSURANCE.
ARCH. R. HOWELL,

Manager for Canada.

Applications  invited  jor
Dranch Managerships.

Agencies and

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Deaslers in
Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE :
Merchants Bank Building.
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“siomoncs THE CANADA LIFE over"$150,000,000.00
offers exceptional advantages to its Policyholders and Representatives
by reason of its
Impregnable Financial Strength
Simple, Safe a»d Liberal Policies
Good Dividends « Policyholders
Efficient and Progressive Management
Fair and Prompt Settlement of all Clalms.

For information as to Assurances or Agency Contracts apply

"' CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO

BRITISH AND CANADIAN FIRST IN BENEFITS TO POLICYHOLDERS
UNDERWRITERS

| | MAXIMUM MINIMUM
W OF NORWICH., ENGLAND. | DIVIDENDS NET COST

- |rses - - swasnow | | THE MUTUAL LIFE
: He ce for Canada, . o
1 e o h T, INSURANCE COMPANY OF NEW YORK
1 Chlef office for Quebec,

Lake of the Woods Bldd.. - MONTREAL PAID POLICYHOLDERS 18 1910

£ JOHN MacEWEN, Superintendent.

", " $56,751,082.28

AGENTS WANTED.

APPORTIONED FOR DIVIDENDS IN 1911

$18,589,333.07
o . . ' ()
Union Mutual Life Insurance Co.
O! Portland Maine. :: (Jan. 1, 1911) ‘.“";”r.'u $572,859,062.98
FRED. E. RICHARDS, President. ,,m' ',,,' Im" O
Accepted value of Canadian Securities held donds and Contingencies  85,504,285.16
by Federal Government for protection of policy- e $872,060,062.98
holders, $1,206,576.
i All policies Issued with Annual Dividends on
payment of second year's annual premium, For terms to producing agents, addrese :
Exceptional opening for Agents, Province of
Quebec and Eastern Ontario. Geor ge To Dcxtel'
2nd VICE PRESIDENT

131 St. James Street, Montreal.

WALTER 1. JOSEPH, Manager, 34 Nassau Street New York, N.Y.

Now in the Press The .“C'A‘Pm ‘““..:, and Guarantee Company
ITAL FULLY SUBSCRIBED, $1,000,000
\THE LIFE ACENTS’ MANUAL Head Office - Guardian Building, MONTREAL.

Price, $3.00 Applications for agencies invited. Liberal terms to good
men,

The Chronicle - . Montreal Anply to M. M. LAMBERT, Menaging Direster.
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The Employers’ Liability

Assurance Corporation Limited | canadian
4 w = OF LONDON, ENGLAND s n u | Covernment
Deposit ¢+ ;
TRANSACTS: $556,000.00

Personal Accident, Health, Liability, ——
Fidelity Guarantee and Fire Insurance. STANDS FimeY
== ——— e in the liberality of its Pol-
Most Liberal Policies Issued Icy Contracts, In financial
Offices: MONTREAL, TORONTO strongih, and In the Nber-
Managers for Connda, GRIFFIN & WOODLAND., allty of lts loss seftlements

The Canada Accldent The Imperial Guarantee

Assurance company AND ACCIDENT INSURANCE CO. OF CANADA
Mead Office, : : MONTREAL Head Office : 46, King Street W,
CAPiTAL $ 50‘0 000 TORONTO, Ont.
PERSONAL ACCIDENT, A Strong Canadian Company.
b SICKNESS,
: LIABILITY, ACCIDENT AND SICKNESS INSURANCE
PLATE GLASS ! GUARANTEE BONDS.
INSURANCE.
oA | PLATE GLASS AND AUTOMOBILE INSURANCE
R. WILSON-SMITH ™ T. M. HUDSON, |
rr e | ] & st rman  cu,
TORONTO : VANCOUVER WINNIPEG MONTREAL:
Traders Bank Bullding y Merchants Bank Building

FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,260,000
CLAIMS PAID, over - - $46,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street s s 3 $ Montreal

INVESTMENT SECURITIES —Sultable for Banks, Trust Estotes, Insurance
SpeCI.“y : i Compaales, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.
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THE BANK OF OTTAWA

GENERAL STATEMENT OF LIABILITIES AND ASSETS AS ON 30th NOVEMBER

LIABILITIES.

Notes in circulation
Deposits bearing interest
Deposits not aring interest

Deposits made by and balances due to, other
Banks in Canada. S Fn W Be

Balances due 1o Agencies of the Bank or
to other Banks or Agencles, in the United
Kingdom V4V ea ah 4 e &d W) 6

Balances due to Agencles of the Bank or
to other Banks or Agencies elsewhere than
In Canada and the United Kingdom. .

Capital (paid up)

Rest :

Dividends unpaid N

Reserved for interest and exchange

Rebate on current discounts

Balance of Profit and Loss Account carried
forward .

ASSETS.
Specie
Dominton Notes ;
Deposits  with Dominion  Government for
Security of Note Cly ulation
Notes of, and Cheques on, other
Deposits made with and Balances
other Banks in Canada T
Balances due from Ag neles of the Bank, or
from other Banks or Agencies elsewhere
than in Canada and the United Kingdom
Balances due from Agoncies of the Bank or
from other Banks or Agencies in the Unit
ed Kingdom
Dominion and
Securitie

Banks
due from,

Provincial Government

Canadian Municipal Sccuritios and British
or B ign or ( nial Public Securities
ot hey n Canadiay .

Rallway and other Bonds Debentures and

stocks

Call and Short Loans on Stocks and Ronds
In Canada

Call and Short Loans on Stocks and Bonds
clsealiere than in Canada

Curient Loans in Canada e
Current Loans elsewhere than in Canada
Overdue dedts cestimated loss provide d for)
Real Estat other than Bank  premises

Mortgages on Real Estate sold by the Bank
Bank Promises

Othe A s not

Bt eauds

specificd under the fore

e
We have examined th
! Branches, and hay
Information and explanations
the Nranches
cordance with the Rooks
November 30 1911, s in agreement with the
& true and correct view of the state of the
explanations given to us

required by us

246000

J2418 440,52

Y6.185.39
14,068 63
.\!0_‘.30.00

117,938 85

$43,654,038.99

M
281124825

175,000 00
LA24511 48

1,989 808 54
755,986 32

214,651 29

LAY 416 gy

1.425,512 04

1.606 ||:|'".

452,025 g0

$12.027.082 70

S5 404006

1,000.00

$43,654,938.99

looks and Accounts of the Bank of Ottava
been duly furnished with e riifie

at its Head OMce
d returns from the re
The Bank's Investments and the
visited were verified by us as at the cloge of business November 30,
And we certify that the foregoing General State
Books, and s in our opinion I
Jank's affa'rs according to the

1911,

864,49

$2.500 000,00
4,000,000.00

11816741

$3,743,395.00

S4,864,146.50

$

18,640,306.99

$7,518.250.99

$46,458,537.98

$1.005.178.64
2218, 168.00

175,000 .00

2.202,920.89

855,199.62

63,610,750

1346.566.25,

1,068,210.15

SA02956.81

1,247,786 83

1,.000.00

$46,458,537.08

PRICE, WATERHOUSE & CO., Chartered Accountants.

GEORGE BURN, General Manager.
and at its four prinel-
maining Branches, and with all
Securities and Cash on hand at
1911, and were found to be in
ment of Assets and Liabilities as at
roperly drawn up so as to exhibit

best of our Information and the




DECEMBER 22, 1011

THE CHRONICLE.

THE

for the year ended 30th ultimo.

Appropriated as follows:

D.vidend No. 79, Two and three-quarters per cent,, paid

Transferred to Officers’ Pension Fund..
Carried to Rest Account. .

The Rest Account on 30th November, 1910, was..
Transferred from Profit and Loss Account..

terized the business of the country during the past year.

tention of the Directors to open additional offices in the
the city of Ottawa, and in Westboro.

behind the present Head Office Building

eral Statement of Assets and Liabilities

voted themselves to the various duties assigned to them

BANK OF OTTAWA
Thirty-Seventh Annual Meeting.

The thirty-seventh Annual Meeting of the Saareholders of the Bank of Ottawa
the 20th day of December, 1911, the Vice-President, the Hon. George Bryson, in the chair.

REPORT OF THE DIRECTORS

The Directors beg to present the Thirty-seventh Annual Report, showing tae result o° the Bank's business

Balance at credit of Profit and Loss Account on 30th November, 1910, was. . Fer—_—

Net profits for the year ended 30th November, 1911, after deducting expenses of manage-
ment, and making necessary provision for interest due to depositors, unearned
on current loans and for all bad and doubtful debts, and contingencies. .

Dividend No. 78, Two and three-quarters per cent., paid Ist March, 1911.. .. .. ..

Dividend No. 80, Two and three-quarters per cent., paid 1st September
Dividend No. 81, Two and three-quarters per cent. payable 1st Dec,,
Applied in reduction of Bank Premises and Furniture .. i vd

Balance carried forvard at credit of Profit and Loss Account..

Your Directors have pleasure in reporting that, as will be seen from the increased figures in the Balance
Sheet, and in the Profit and Loss Statement toe Bank has shared substantially in the growth which has charac

Branches have been opened since the last Annual Meeting at Eastview, Ottawa South, Ottawa Kast, Avonlea,
Sask., Star City, Sask., Grenville, Que., Sudbury, Ont., Timmins, Ont., and St. James, Winnipeg, and it is the in

Premises for the use of the Bank have been secured at Fourth Avenue, Ottawa, Fairmount Avenue, Montreal
Virden, Man., and Kinistino, Sask. Your Directors have also purchased the premises on Sparks Street Illnnwllul--l\i
for the purpose of enlarging the present Head Office building ’

The usual inspections wave been made of the Head Office and Branches, and your Directors have thought it
advisable to anticipate the requirements of the proposed amendments to the Bank Act (a draft revision of which
was made public some months ago), by having an independent audit made prior to this
known and highly regarded firm of Chartered Accountants, whose certificate will be found appended to t

The Directors desire to express their appreciation of the manner in which the Officers of the Bank have

was held on Wedneslay,

$117,038.85

interest

1st June, 1911..

T
1911, . .

100,000.00
10,000.00
100,000.00

$595,000.00

$11816744
s:t,!mu 000,00
100,000 00

$4,000,000.00

near future in the Westerly and South-westerly parts of

meeting, by a well

ae Gen.
lo-
during the year o
GEORGE BRYSON,
Vice-President

Market and Financial Hection

The British Canadian Canners, Ltd., has been in-
corporated at Ottawa with a capital of $1,000,000.
. . * »
The P. Lyall & Sons Construction Company, Ltd.,
has been incorporated at Ottawa with a capital of
$3,250,000,

. . . .

The Canadian Bank of Commerce has opened a
new branch at Vancouver, to be known as Powell
Street Branch,

* * * *

A branch of the Bank of British North America
has been opened at  Lytton, B.C., under the tem-
porary management of Mr. J. J. Irwin,

. . * .

The intention of some labour saving devices has
not in every sense proved a blessing to bankers, who
recall with pride and pleasure the dayvs of legible
handwriting and accuracy in addition of figures. It
seems quite probable that the next generation of bank
clerks will be capable only of chirography resembling
cabalistic signs and also quite unable to add together
the totals of clearing house balances.—Journal of
Canadian Bankers' Association,

Commercial failures reported by R G Dan & Co.,
in Canada last week numbered 47, against 34 i the
preceding week and in the corresponding week last
year,

* * * *

Canadian clearing last week totalled $170,123.703
agaist $188,173. 318 in the previons week and §IJI:~
836,305 in the corresponding week of 1910, Those
clearing houses open this year and last show  an
average gain of 27.3 poe.

- 3 . -

THE NOVEMBER BANK STATEMENT.

The following are the leading items of the Novem-

ber bank statement in comparison with October :
November October

Capital paid up. F1O0TAT20508 106,163 049
Rest.. .. .. .. .. .. 00,600 24 SLIN N2
Clreulation. . " 101,942 056 105 8505021
Demand deposits. . 241,712265 331,953,562
Notlee deposits SR6 51045
Forelgn deposits. . 7 T AR2 197
Canada T

Call loans In 008N 167
Forelgn call loans 87 NR.T22.640
Current loans In Canada Iy THS 492 008

Total Agsets. . X ¥ 1089 053,988 1,481 280 984
Our usual comparative statistics will appear next

week.




1852 THE CHRONICLE. DECEMBER 22, 1011

-

The Union Bank of Canada

ANNUAL GENERAL MEETING.

s LT

PR e o -

BE 4 The Forty-Seventh Annual General Meeting of Shareholders of the
s ® Banking House in Quebee, on Monday, December 18th, 1611,

There were present Hon. John Sharples, Wm. Price, R. T Riley
E-ECA DuVernet, KC., G, P. Reld, M Bull, G. H. Thomgen, Right R
Scott, H. Veasey, Col. J. P. Turnbull, F. M

Union Bank of Canada was aeld at the

E. 1. Hale, W. Shaw, 8. Barker, M.P.,

' d. John Grisdale, Stephen Haas, A, B,

f Duggan, John Shaw, A. Veasey, E. E. Code, H. E. Price, A. J. Price,

M Capt. W, H. Carter, T. ¢ Aylwin, John Hamilton, A. 8. Jarvis, G. H. Balfour, H. B. Shaw, Lt.-Col. G. E. Allen
lones, R. Harcourt Smith, Achille Dussault, H, B Dupre, N, G Kirouac,

) Tae President, the Hon. John Sharples, having taken the Chalr, Mr. H. Veasey, was appointed to act as Secre-

tary to the Meeting, and Messrs. John Shaw and A

- The Chalrman read the Annual Report of the

The Directors beg to present to the

year ending November J0th 1911, togethey

L were anppointed Scrutineers.

tors as follows:

Shareholders the following Statement of the result of business for the
With a Statement of the Assets and Liabilities of the Bank.

PROFIT AND LOSS ACCOUNT.

Balance at credit of account, November 20th, 1910 e b § sross vs ae we ae 0 ae 40§ 80,486.43
Net profits for the year, after deducting expenses of management, interest due depositors, reserving
for interest and exchange and making provision for bad and doubtful debts, and for rebate

on bills under discount, have amounted to

tbeing 14 per cent. on the average pald-up capital during the year).
Premium on New Stock . - " se we as s

662 437.04

457,060.00

$1,199 98347
—————— et

Which has been amplied as follows

Dividend No. v8 quarterly, w S0,000.00
Dividend No. 97, q 1rterly, 2 per cent T O S e R S 68 VE BN BN 6F 88 ew e 4 89,211.85
Dividend No. 98, quarterly, 2 per cent 5 . o .. i &5 Bh 93,516,090
Dividend No. 99, quarterly, 2 98.220.20
Transferred to Rest Account. ‘

Transferred to Rest Account Premium on New Stock

per cent A Y T
<o+ $200,000.00
« .. 457,060.00 657,060.00

Written off Bank Premises Account SR T g 100,000.00
Contribution to Officers’ Pension Fund. ST ¥ 65 W6 BR 6 e sy AT £ B8 BE 5P ve e v 10,000.00
Balance of Profits carried forward. . €9 9% LW 58 se v se os se I 71,975.33

$1,199.983.47
e

GENERAL STATEMENT

LIABILITIES

' ASSETS.
Notes of the Bank in circulation $ 4.450.963.00 | Gold and Silver Coin. . coove .8 630273.02
Deposits not bearing interest $13.866 53008 | Dominion Government Notes. 5,305,276.00
Deposits bearing intorest JL65,930.72 | ——§ 5,935,549.02
) 15,252 460,80 Deposit with  Dominjon Government for
39 Jalances due to other Banks in Canada 2366761 security of Note circulation.. .. .. .. 1590,000,00
¥ Balances due to Agencles o the Bank and Notes of and cheques on other Banks. . 3,030,197.11
 § to other Banks In Forelgn Countries 19471080 | Balances due from other Banks in Canada. 276,403.97
¥ | Balances due from Agents in United States. 372,508.25
i Total Liabilities to tae publ| $50,152,802.21 | Balances due from Agents in tae United
Capltal pald up L120.00 Kingdom.. .. . .4 6497111
o Rest Account.,

3057 060,00

Government, Municipal, Ra
Debentures and Stocks. . Sh A b
Call and Short Loans on Stocks and Bonds.

Reserved for Rebate of Interest on Bills
Discounted
Dividend No. 99
Dividends Uneclaimed . . A20.53 | $18.857.287.85
Balance of Profit and Loss Account carried <1 4os e | Other Loans and Bills Disc ounted Current, 38,010,497.51
forward. . . o 4 wao g . TLYT5.38 | Overdue Debts (estimated loss provided
for) .. 69,766.96
| Real Estate other than Bank Premises. . 181,265.00
| Mortgages on Real Estate sold by the Bank. 25,776.95
| Bank Premises and Furniture . .. .. .. 1.211,453.69
|
|

flway and other

O BN . s Vo dhsi o ot v ool by 78,774.26
us;c_at.an 32 $58,434 822932
“ﬂn’, i,
G. H. BALFOUR,
!

General Manager,
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(Continued.)

During the past year twenty-four brauches and agencies of the Bank have been opened in the following

provinces: New Brunswick, 1; Quebec, 2; Ontario, 9; Saskatchewan, 5; Alberta, 2; British Columbia, 4; Eng
land, 1. :
Two branches in Alberta and one branch in Ontario, which proved unproductive, have been closed. The

total number of branches is now 242,

During the year, the capital of the Bank has been increased from $4,000.000 to $4914120
arising from the disposal of new stock has been credited to the Rest Account.

The customary inspections of the head oMee and of all branches and agencies of the Bank have been mad

The premium

Quebec, December 12, 1911 JOUN SHARPLES
: President.

Before moving the adoption of the report the President addressed the Meeting, giving the Shareholders fur-
ther particulars as to the incres of pald-up capital by §914.120, and the increase in the number of Shareholders
by 415, making a total of over 2675 He mentioned specially the absorption of the United Emplire Bank of Canada
on April 1, which added twenty branches in the richest portion o fOntario, where this Bank was previously unre
presented. He also spoke in regard to the proposed remaoval of the head office from Quebee to Winnipeg, as recom
mended by the Directors, after considering the matter for two years, and which was to be voted on by the Share-
folders later. Mr. Sharples, commenting on the hearty support which he had at all times received ‘rom the
Board of Directors and the Executive Officers of the Bapk, stated that the condition of his health would not
Do;rmil of his continuing to discharge the important duties of President of the Bank after its removal to Win
nipeg.

Another important event had been the opening of a branch in London, England, which was undertaken after
the most careful consideration of the Board, and a personal visit to London by the General Manager and the
Assistant General Manager. Mr. F. W. Ashe, formerly Eastern Superintendent, was appointed manager of this
branch, and the results to date have exceeded expectations.

It was then moved by the Hon. John Saarples, and seconded by Mr. William  Price. that the
the Directors, now read, be adopted and printed for distribution among the Shareholders.  Carried

The General Manager addressed the meeting, referring particularly to the figures as shown by the Balance
Sheet, and giving additional details as to the policy of the Bank in various matters of interest to the Saarehold
ers, mentioning in particular the opening of twenty-four additional branches during the year, muking a total of
242, as follows: — New Brunswick, 1; Nova Scotia, 1; Ontario, 76; Quebec, 7; Manitoba, 3%; Sa-katchewan
Alberta, 39; British Columbia, 11; London, England, 1.

Report  of

Mr. Balfour expressed his regret at the decision of the Hon. John Sharples to retlre from his dutics as
President at a future date, and sald that he was volcing the feeling of the Directors, Shareholders and Officials
in expressing the hope that he would long be spared to exert that keen interest in the Institution which he has
displayed during the past seventeen years as Director, Vice-President, and President of the Bank.

After the adoption of the Report, Mr. R. T. Riley, in a short address, stated that it was the wish the
Directors that when Mr. Sharples finds it necessary to retire from the Presidency of the Bank, that he be tendered

the position of Honorary President. He also spoke specially In reference to the Western Division, in which there
are now 155 branches with a staff of 755,

Mr. Samuel Barker, M.P., of Hamilton, also addressed the meeting, congratulating the Sharcholders on the
Report presented to the meeting, thanking the President and Directors, the General Manager and other Ofoors

of the Bank for their efforts on its behalf, and expressing his approval of the proposed removal of the Head O
to Winnipeg.

At the request of the President, the Secretary then read the draft bill, now before the House of Commons
for the purpose of amending the Bank's charter, and moving the Head Office of the Bank from Queboc to Winn

It was then moved by Mr. William Price, seconded by Col. J. F. Turnbull, and unanimously vesolved that
the action of the Directors in applying for the foregoing amendment to the Bank's charter be and herchy
approved. |

Moved by Mr. R. T. Riley, seconded by Mr. E. E. A, DuVernet: “That the Meeting now procesd to the ok
tion of Directors for the ensuing year, and that the ballot box for the receipt of votes be kept open until a

quarter past four o'clock, or until five minutes have elapsed without a vote being offered, during which time pro
ceedings be suspended.” Carried.

The Scrutineers appointed at the Meeting reported the following gentlemen duly elected as Divectors for
the ensuing year: Hon. John Sharples, Messrs. Wm. Price, E. J. Hale, Wm. Shaw, George . ymson, R T

Riley, E. L. Drewry, W. R. Allen, F. E, Kenaston, John Galt, M. Bull, Samuel Barker, M PP I A DuVerne

K.C., George P. Reid, and Stephen Haas,

At a subsequent Meeting of the newly-elected Board, the Hon. John Sharples was elected Presidont and Mo

Wm. Price, Vice-President.

Toronto offices of the Prudential Trust Company
have been opened in the Home Bank building, in
charge of Mr. John L. Thorne, local manager.

- * L4 -

San Paulo's gross earnings for November are
returned at $332,072 against $259,300 last year, an
increase of $72,082. Operating expenses are $123,-
136 against $80,000, leaving net earnings of $208,-
030 against $170,324, an increase of $38,012. Aggre-
gate gross earnings from January 1, are $3,231,851
against  $2,665,501, an increase of $3606,260 and
aggregate net earnings, $2,031,709 against $1,705,597,
an increase of $326,202.

It is announced that the Dominion Bond Company
has purchased the Manufacturers” Lite Building at
the northwest corner of King and  Yonge streets,

Toronto, for $800,000.
» * * *

Rio's earnings for November are reported  as

follows :—
1911 1910 Increass

Total Gross Earnings. . ..$1,1282 § 946 006
Operating Expenses. . . 030t 1h0 201
Net Earnings.. .. .. .. HO7 428 1IN N0
Aggregate Gross Earnings from

January 1st.. 11,7778 0.945,000 1852 444

Aggregate Net Earnings from

January 1st.. L B,105,952 4808006 1,250,026
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Every Insurable Man AMONG CHRISTMAS GIFTS

for your family, at this season of the year,

. " § none is more suitable than a policy in the
18 a possible Life Insurance

customer of the Agent who Mutual L"e of Canada

sells for The Prudential, It will stand & A}v r:\gomgcz % your u;lvz:
. : 2t AND FORESIGHT for those dear you when
The field is unlimited. other more transient gifts shall have been
forgotten !
WRITE US ABOUT AN AGENCY
) Policies in force, oxeeeding  $70,000,000
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
".. e - —_— Assats, all sately Invested “ 18,000,000
corporated as & Stock Company ¥ the State of New Jersey
Surplus over llabilities  * 000,000
¢ HOME OFFICE, NEWARK, N. J. - 3

Agencies in every City and Town in Canada:

HEAD OFFICE, - - WATERLOO, Ont.

THE IMPERIAL LiFE ASSURANCE
Company oF Canaoa

1897 AN UNEQUALLED RECORD 1911
Year Premium Rate of Assuranc®
Dec and Interest  Total Assets Interest in
st Income KEarned, Force
1897 § 37,416.09 $ 336,247.89 4.01° $ 1,185,725
1901 360,180.95 1,344,126.61 5.40% 10,524,731
1905  800,034.84 2,840,725.23 5.527, 19,672,664
1910 1,370,550.38 6,147,329.99 6.52° 30,455,858

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
tiat for A

HEAD OFFICE, - TORONTO, CANADA

A
A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON ; Superintendent of Agencies
Contlaental Life Bullding, % Rl TORONTO

Che Excelsior LCife 'l_g.surance Qo.

Established
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 31st, 1910 $14,000,000.00
Available Assets . ¥ 8 s 2,352,863.49
1910 was a BANNER YEAR
Yot for the first nine menths of 1911

INSURANCE APPLIED for INCREASED $615,000
EXPENSE RATIO DECREASED . . 16 per oent.
DEATH CLAIMS DECREASED . . . 36 per oent.
Security for Dependents. Satisfaction for lnsurers.

Excellent opportunity for enerdetic fisld men te secure libersl por.
manent contracts.

D. FASKEN, Presideat. E. MARSHALL, General Manager,

Insurance or not, may make direct con-

" JOHN ll',“\“l“‘.\\' 1 | ’ | @ Good men, whether upe‘ncmcdm hfe T"E CHRON'CLE
|

[ tracts with this company, for a imited ter- | : . : .

‘:"‘l" '__"_:"_'_""V mnn|ldcwcd.lndsnurvlonbemschn, | is filed regularly in lc.d..., ?"'c,..

WILLAN . PORTER In addition 10 hrst year's commission, 3 | throughout Canada i advertising in
y el | | renewal interest insuring an income for |

its columns has a permanent

EDWARD TOWNSEND s | the future. Address the Company at its value. K K
i, N Rt

i
. dape @ ot i Home Office, No. 277 HBroadway, N. \',\.J
= 4 — —— R

THE CHIEF DIFFICULTY that confonts the new man

entering the Life Insurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD OrriCe, - - TORONTO, CANADA
More Policyholders than any other Canadian Company.
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he rapid advance in the price of Eastern Townships
Bank stock and the strength in the price of Commerce is
explained by the announcement to-day of the proposed
merger of the two institutions, which is more tully reterred
to in another column. The market as a whole was not
an active one, but R. & 0., Montreal Power, and Toronto
Railway were prominent. Richellen gained three points
and Torunto Railway two and threequarters points for
the week, while Montreal Power closes seven-eights down.
Dominion Steel Common was another strong feature, and
on sales of 2,806 shares gained two and five-eights points.
. P. R. was inactive and closes practically unchanged.
Lake of the Woods only figured for one transaction of
twenty-five shares, but fmproved almost six points in
price, closing 139 24 bid, as compared with 134 a week
ago. Steel Company of Canada gained a point and a half
on small transactlons. The whole market had a holiday
aspect and no decisive trend is looked for except in spe-
cialities for the next few days. Toronto Rallway, referred
to above, was the prominent feature of to-day's trading
when most of its gain was made on a heavy turnover. The
outlook for future business seems good, and an optimistic
undertone Is evident, There will be no session of the Ex-
change on Saturday, and it will also be closed on Monday,
Christmas Day. In the Mining Market, the rapid upward
movement of Hollinger, and its equally quick loss of a
good portion of the gain, attracted attention, as did also
the severe break in the price of Rea. Bank of England
rate remains unchanged.

Moxgy AND Exciaxae Rares,

To-day Last week, A Year Ago
Call money in Montreal... 5-54% 55% 54-6%

i « " in Toronto ... H-54% 5) 6%

“ L in New York. 3)-4 % H%

« «  inLondon.... 33 3% 4
Bank of England rate. ... 4 7% 41%
CONBOlEave variasre caness Kt} 794
Demand Sterling.coeevees 9% . 0
Sixty days' eight Sterling.. LY % 88

QuoraTioxs AT CONTINENTAL Poixrs.
This Week  Last Week A Year Ago

Market Dank Market Bank Market Bank
Paris. ... . K 33 3 33 21 3
Berlin cooveevnee 41 5 h ] 4% 5
Amsterdam .. . K 4 3 ) 34 4
Vienna.. . 5 o 5 5 4} [
Bruossels 4, 13 1) 4} 41 5

SeavaRy 0F WEEK'S SALES AND QUoTaTions,
Closing Closing Net
Security. bid bid, change
Sales. Dee. 14,1011, to day
Canadian Pacific....oovee. 380 2404 Xop,

2404 wp. 4 i

“8p0" Common 134 .
Detroit United... 69 71 + 2
Halifax Tram ... .5 150 x.0. — ..
Hlinois Preferred. 90 90 x.n 1)
Montreal Street... .o - e
Quebee Rv.. ..oe { fl n8 24
Toronto Railway 50136 1374 xo. + 2%
Twin CitVeceess coossnooee 30 o, Y
Richelien & Ontario .. 1204 1213 IS |
Can. Cement Com.. 274 27 I
Can. Cement Pid.... 89 89} S |
Dom. Iron Preferred 101 102 4+ 1
Dom. hon Bonds.. K2 ) 04 -y
Dom. Steel Corpn.. b 56 H7hxo. 4+ 20
Fast Can. P. & Poovven e o .t 48 - iy
Lake of the Woods Com ... 25 134 1303 +
Mackay Common,. . 10 El} xp. .. XD -
Mackay Preferred. P U B AT S O T
Mexican Power... T .o &% -
Montreal Power ... L3066 1924 1914 H
Nova Scotia Steel Com 140 94 94) R |
Ogilvie Comu.ees vonas 21 129 126 xn. — 1
Ottawa Power........ 25 16 -

Rio Light and Power .. 184 111} 111} i
Shawinigan . .oee.ves FER I P - g
Steel Co of Can. Com..... 125 32 RE1 ) - 1}
Can Convert rea...ee o 10 B 37 o
Dom Textile Com.., .. o 2000 694 674 x.n, ]
Dom. Textile Preferred..... 11 100 o - e
Penmans Common....eeeee 10 06 b6

Penmavs Preferred .. . o . .
Crown Reserve.....o..oo - 6,671 2.78x0. . .

Rewer

Total Reserves
Req'

Surplus .,
Katioof R's -

Notk —These are the average fig
they do not include tacse of 110 Lrust companies recently admitted to the
Clenring House,

Bank Statements.
BANK OF ENGLAND. B
! Dee. 22,1910

| Yesterday Dree, 14, 1011
Coin & ”Ill’llnll | [N o
Resarve 000
Tea, to | pe.
Cirenlation A0

10,680,000

), 000

Other Dep ABBIR, 82820 00
Gov, securs 1 14,947,000 10,880 (00
Other securs 26,218 (00 2800000 28,064 000
NEW YORK ASSOCIATED BANKS.

Dee, 16, 1811 Dee. 9, 1011 | Dee. 17, 1910
Lonnlj ........ IR 3,000
Deposita ... 1 1,000
Circulation ... o
Specle .. ... 1000
Logal Tenders .. 40,000

KRl
YRk L

. oq||‘

. & 4,000,200 | om0
‘" | 3,3 ¥ 6

and to facilitate comparisons

CANADIAN BANK CLEARINGS.

Week ending  Week ending

| Week ending | Wees anding
o

Dee. 21, 1911 | Deel 14, 11 Dee, o2, 1010 Dee. 24, 1909
Montreal . .. | Coeee. | 851f31 092 £40 880 4
Toromo .. .. 2 A4 ) KON
Ottewa ! | 5,045,204 0

Traffic Returns.

Caxaniay Paciric Ramway,

Year to date. 1909, 1910, 1911, Incrense

Nov. 30....... $75,824.000 $90,036,000 197,797.000 47,761,000

Week ending 1909, 1910, 1911, Incrense

Jec. Tovernes 1,905,000 1,973,000 2.A47%,000 505,000

O e aeee 1,746,000 1,899,000 2,622,000 623,000
Graxn Trosk Rammway.

Year to date. 1909, 1910, 1911, Increase
Nov. 10, «oo.. ST, 428652 $40,194 806 §44,2 10,600 $13,845,694
Week ending 1909, 1910, 1911, Incrense
Dec. T7.. . TORRAT RIR,045 R92,957 62

LI [ PP 719, 135 25,943 920,871 103,478
CaNADIAN NORTHERN Rammway.

Year to date, 1909, 1910, 191, Incrense
Nov. 30 ... 49,633,300 $12,423,000 $15,606,000  +2,813,000

Week ending 1909, 1910 1911, Inerense
Dec Teerrvrnes 321,300 450200 NN 122,400

0 Thcvvninniss 259,100 251,900 423,800 141,200
Twix Crry Ravin Traxsir Covrany.

Year to date, 1000, 1910, 1911, Inerease
NOV. 30 2eenreess $6,287,505 46 812,103 $7,007,188  $244,780
Week ending. 1909 1910 1911 Inerense
Dec. Tovosnnns 131,610 142,081 147,604 £

Havirax Ereerme Trasnway Coupasy.

Railway Receipts,

Week ending. 1909, 1910 1011, licrease
Dec. Tovesnons 3 $3.600 §3.801 $292
LU § PP 3,436 3,078 4,142 H64
Havaxa Evrerie Ranway Co
1910, 1011, Inerense

$41,602 $1.620
45,006 4,560
46,543 3,879

Derern Seeertor Tracrox Co.

1909, 1910, Inerease
$190,001 $20.704 shil
‘ 20,456 Dee- 71

Derrotr Usiren [anway
Week ending 1 Increase
Nov, Tieescess gl $26,544
“ 154 20,676
“ 161,060 I~ Nid
& B0ssvesare 20 , 31,363

IR
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| STOCK BROKERS

CABLE ADDRESS RYKERT

B & CO.
E. G. RYKERT & COMPANY e.‘.s...hggNEE;l(‘)cx BROKERS
Stocks Bonds and Investments

Members Montreal Stock Exchange

] 12 St. Sacrament Street, Montreal
! 22 St dohn Street, PIRECT WIRE TO NEW YOKK, TORONTO AND OTTAWA
h A MONTREAL, O M. 8aithers  J.J. M. Peagmen  G. W. 8. Hoadorsen
lf‘). £y “—
!
i S. CARSLEY & CO. RODOLPHE FORGET
1+ ".‘ Stock aﬂd Bond BrOkerS Member Montreal S8tock Exchange

“ A Members Montreal Stock Exchange StOCkS ﬂlld Bonds

g I51 Notre Dame Street West, MONTREAL Noatreal Office: Paris Office:

/,, i "Phone Main 6548, Orders Executed in all Markets 83 Notre Dame West. 60 rue de Provence.
i3 i

(&,

MACDOUGALL BROTHERS GREENSHIELDS & (0.

;‘, { Members Montreal Stock E"ha"‘e Members Montreal Stock Exchange

] StOCkS and Bonds 16 ST. SACRAMENT STREET, MONTREAL
:'J 9 St. Sacramcnt Street 30-41 NEW BROAD ST., LONDON, E.C.

MONTREAL,

Analyses of Montreal Stocke mailed on request

e e | G e

Members Montreal Stock Exchange
STOCK BROKERS Orders Executed on all Markets
82 St. Francois Xavier Street 82 ST. FRANCOIS XAVIER ST.,
TEL MAIN 6148 MONTREAL Tclephone : MAIN 3802, MONTREAL
P.O. Box 1167

Bell Tel. Main 2569, 6947

A. A. WILSON & Co. BRUNEAU & DUPUIS

Membere Montreal Stock Exchange Members Montreal Stock Exchange

STOCK BROKERS 4 HOSP“I' str‘et. :- % 3 IONT“AL.
40 HO.D“.' Stro.t. Montroll 123 St. pCth stflet, I S | QUEBEC-
London, Eng, New York & Boston Correspondents.

A. B. bUPUILS, A. BRUNEAU.

B || e e Avo & oo,

Membere Montreal Stock Exchange
‘-f STOCK a BOND BROKERS Orders Executed in al Principal Financial Centres
3 Lake of the Woods Building
{ 45 St Francois Xavier St, 10 ST. JOMN STREET,
Tel. Main 3410 MONTREAL MONTREAL
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List of Leading Stocks and Bonds

WEPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONIKEAL.
CORRECTED TO THURSDAY, DECEMBER 2 1st, 1911

Par Keturn
percent. on Rate of
",":l:" investiient  Aunnual Capital
share Mt Present Dividend subseribed
prices,

Closing
prices or

Per cent'ge
| Last sale,

of liest
1o paid up
Capital

BANK STOCKS. Capital Rest

pald up Fand Wheun Dividend

yayabie

ked. 131d Per Cent

p §
British North Ameriea ... .00 .l."" 1"y ¢ 466

wnadian Bank of C ommerce ,
Domi

Eastern lTown

Hamilton
Hoecheluga .
Howme Bank of
Tmperial, . A
Internationale ...

Merchants Bank of Canada .
Mnlrupul.un Bank

Molw

Montreal

Natiounle,,

New Iir unawiok

Nerthern Crown Bauk

Nova ﬂn otin

Uttaw

Pru\hu-ml Ilnuk of Canada..
Qiehec .-

Royal ..
Standard
Bterling..
loronto

I'raders
Union Bank of C anadi
Vaneouver
Weybur ﬂlwlmn
MISCKLLAN
Amal. Ashestos
do
Hall Telaphons .
Black Lake Ash, Com . ...
do Iref

W0 Paekors Asen AT
o

LXD AR
1

200,

1684

243

260}

o0

LR
40

Per cent $ s
1 4,866 800

4,740,200
3,000 00

4,508 80 (\

Ap il Oetober

I Nept
‘ Ap.n, Taly
Lan A duly

b dune, Sept

yJune, Sept

. Dec

+ Ootober
, Detobey

000, 3
10,000,001

8,000,000
1000,100

v‘.u!.‘,'um
2,207 500 j m", o
1,000,000
3,500,000
1 1.000,000

2..51-!‘_01:, 2.500 060

6200,000 6,200,000
2,000 (WK 2,000 000
1,006,100

1,008 000

4,067 800 R Rl

IRUTR]

1,041,500 20,500
e 01,100

120 000
1,875,000
12,500 (40
“ 000 4h
1,000 000

W)
20 AN
1,000 1

L0

L 100 000 o0
L0 12h
LER000 115 00
125,000 040 100,80
1,300,000 65 00
R ERCR A PE ]

150,000

5000

1120

12500

¥ 20 0%
OR 050 12100

CGRUTTR NN
3,007 Lo

h June, Sept , X
. May, Augnq \nv

Mncl- B

Jan, ¥, October
Ja A'ml, .luly. October

‘\Iuni-..)um- Sept., Dee

‘I"lh May, Angust, Nov

Jan,, April, duly, Octg

1.llnuury, July,
(A, April, Jduly, Octoter
\llu hy, dune, Sept, hee
April, Jduly, October
l\um. June, Sept, hee
'an., April July, October
Feb, May, Aug. November
Feb, Muy, August, Nov,
\Inrln June, Sept | Dee,

Jan. April, Jaly, Ootober
Mar

dun, A‘i-.rlr,' Jlll» o er
! CApril Jdaly, et

I ey WY, 000 LR o Cumalntive
o . -y 100 T 50 P2 500 !
‘e ‘ 1 IR 15101, 100 v | March, Juie, Neopt 1w
Onnndian Paeitle .. ..o 0y Xb ) 1 LR LRULO00 GOD | 18040, 00 { April, Detober !
Cunading Car ;‘mu LT 10 500 K 1,700 (00 | RIS IORees: a .
do 11 . e (BT 100 5,000 000 EXUTIRT e ban , April, Jduly, Oioh
Canndinn General ftrie LT U T 619 AGI0N0 D302 10 | Juu \',..,-_ Il Ot :..'
un. Coment Com, I | I i VLM 0 13,500, 0% 5 '
el . 2 i IR T s VO, 00 18,500,000 .
Rubber 5 aEs XD W = 100 12 204100 2,800 44 Aunil, iy, Ostarer
. Pret ... XD . tex 100 . 1972800 | Jdan, Aprid, Jduly! Gow bes
wlinn O omverters, . ¢ 10 1,748 0w i d
Crown lKessrve ., ! R . h Monthly
Datroit United Ry .. : Vom 604 ‘
Dominon Conl Proferred tmen 100 Ut 3000 000 Febroary, Augus
Dominton Textile Co Com Xbh 68 47 10 795 5 5000 00 | April, July, Gerer p
do P : 14 1 April day, vwner
L lron & Steal | . o I"' 10 0 7 L AN (00 .
hm.mmu St > XD B8 R T 4 ' 14 108 600 Jdan, April, July, Oetober
Maluth Supertor 1'r 10 3 500 000 1,500,000 J AP Jaly, et
Halitax Tramway ¢ xn 100 3 10000 1400 0 Apnil, Juily, Gew ey
Havann Kleetrie Ky Com 10 170 7461 708 Imn.l iy
Ao Preferred ... 100 0 0K 5 000,00 Tan ., April, July, Gctober
Hinois Veae, P14 o aveiseassn gD . " 100 66 5,301 600 300 600 dan, April duly, Oeroter
Kaministiquin Power vk e 2 000,000 2 000 | Feb, Muy, Avgust, Sy
156 100 s 2,705,600 2706800 | Felirunry, Augnst
do i . 100 RINGE LRI dan, April, Y, Oetuol
l.ake n’ the Woods Mill. Co Com "o 110 100 2,000,000 20,000 Apr.fnt :'ln R ot w
do ra . 100 Voo 1,500, 00 1500 0 Mareh, June, Sept,. |
\Ilrlnv Companies Com XD sl 100 615 A 400] 41, 3K0 4000 dain, April, July, Uctuier
do P i 8D 100 B0,000,000/ 58 000 (00 Jun, April, July, October
\unuu Light & Pun»r On nash 10 14,505,000 12585 0 Jan April ¥y, Ustober
rul., 10 L0000 2 400 000 L "
Minn sL Paul & !4 S.M. LN 135 1% 10 1) A2 16,800 (000 |
ao P b - 1o A1 000 K400 ) " Oetobar
Montreal Cotton Co, .., 100 LO00 000, 3,000,800 (dune, Nept. Dee
Montreal Light, Ht, & Pwr. Co m; 1o 10 410 17,000 0 17,000, Feb, May, August, Noy
Montreal Steal Works Com 1o 00 000 | 0 () lunu»-n .lul
do do I't4 1 PTIRCLE w00, 00 Jan, April, ,f- ¥, Op i
Montrau, Street Hallway 2 ) 1 43 |u4ll)1w | m LR Feb., Vlay, Aug et N
Montreal Telegraph 1o s L 543 o WO Inan, April, July, Octoles
Northern Olio Trastion Co. 53 1 9000000 9,000,000 Mareh, June Sept, e
N.Secotia Steel & Conl Co. Co R T FAN 1] A0 6 000 000
do Pra 100 LOMWG0 1,080 000 Jan, Aprtl, Jdaly, Gotod ey
Ogilvie Flonr Mills Com XD 190 DY) 2500, 000 2500, 000 Mureh, September
ao Prd. ; 126 2000000 2,000 00 March, June, Sept,, e
Penman's Lid, Com s Yini oo 2,150, u-. Feb, May, August, Noy
1o P ’ 1o Fob. May, August, Nov
a0
100 618 March, June, Sept , Dee
anler 100 8 57 s |
1!u'lul|h|u \\ aterk 1] 100 487 500,00 Tan April, July, October
Sao Panlo T.1. &P ., ., xp 1 10,000 0001 N, April Jduly, Oetober
lnlodokn.l!lh!ln . e Cereans
Voronto Street Raliway XD o137 18 I ) Jan, April, Jaly, Oetol er
Tri City Pre . 80000 . Jdan., April, July, Oetober
Twin Ciy 1L ! Peansit Lo, YL/ (1) ow ) | 201001001 P-h Ily Augn\ Nov
West Lndin bews s 100 l N0, . 'll Iy October
Windsor Hotel ore g | 1000000 ouu.vuinis ’
Winnipeg Electrie Railway Co ... XD| 2421 . ez | OO ... | -'u-.Avﬂl. Jllr.('mhv
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P.'S. ROSS & SONS W. GRAHAM BROWNE & C0.
Chartered Accountants and

Trustees, Etc. Dealers in Bonds
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

222 St. James Street, - - MONTREAL.

Tel. Main 3113,

PRUDENTIAL TRUST COMPANY
D. W. OGILVIE & COMPANY LmITED

41 St. Francois Xavier Street, MONTREAL.

R l E t t d l COL. J. H. lllllillb. B. HAL IGIIOVN'."
resident. eneral Manager,
ea s a e an nsurance THE COMPANY IS PREPARED TO TRANSACT
11 ST. SACDAMENT ST. ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
MONTREAL

INTERESTS OF THEIR CLIENTS,
Correspondence solicited.

ik G. B. BRUCE PATON | British American Bank Nofe Co., Lid,

t: Head Office : WELLINGTON STREET, OTTAWA, CANADA.
¥ ; FINANCIAL .nd INSURANCE BRGKER Most modern and ¢ ymplete appliances for the production and
i t r rotection against counterfeiting o NKNOTES, BON Iy HECK
Y | PRESIDENT { ) s'u |'1 it VERS, |'u~"|' \'.'..-"T.?..x 'll\'ll\\ |k\| l-l . ST \\n'.: Tm'vl, \.m
4 ope . . Documents of a Monetary value
£ The British Canadian Venture Syndicate, The work executed by this Company is accepted by the
. .
IR Limited. London, New York, Boston and omer Stock Exchanges
L "
i 30 ST. JAMES STREET . . MONTREAL o B4 ‘"";" °"‘“;" .
y Telephones : Oftice : Main 6866 H Upt 3970 eury Street, Montrea
e e T B o Traders' Bank Building, Toronto
.
: In Hall-Calt, Price $12.50
The Insurance Law of Canada DAVID bumns,
GENERAL INSURANCE AGENT,-FIRE, LIFE,
By r. J' LAVERTY' ACCIDENT, Etc.
solicits the patronage of the insuring public of Montreal, He
OF BLAIR & LAVERTY, MONTREAL. has been appointed a special agent of the Nowru BrITISH and
Sol 18 Jor the Manufaciurers [ e ns 1*ance Gamoany, MERCANTILE INSURANCE CoMrany, whose standing is unques-
Yorkshire Fure insur nce ( moany, Rochesier-German Fire toned,
insurance Company, &c. ALl business placed in his hands will be promptly attended to
This work consis of & practical treatise on the Canadian Lawof e+ ildi
Insurance in all ite branches in & single volume, including Life, Office : 209 Lake of the Woods Blllldll\‘-
Fire, Marine, Accident Guarantee, Hail Burglary and Employers
Liability Insurance
The federal Insmiance Act passed at the last Session, is fully
covered, as well ux the latest Matutes of the different Frosinees, GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
ATl Canadian jurisprudence on Insurance Law is carefully £ uis 2
treated together with the Kug'ish and French precedents, and No agency or adjusting outfit complete without a copy,
such American decisions as are applicabie
The aim of the work 1s to furnish in the most compact form THL CHRONICLE L MONrRE‘L'
Possibie an up to-date text Look of UAE 10 the Insurance Interests =
as well as to the practitioner Price - - - - $1.50
n : JOHN LOVELL & SON LIMITED,, 23 s, Nicholas St., Montreal.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,

Income . . . . $6,916,365.
Funds (excluding Uncalled Capital) 17,633,467.

Including Uncalled but Fully Subscribed Capital, the resources of the Comp

any exceed Twenty-soven million dollare.

Head Office for Canada - MONTREAL.

MATTHEW C. HINSHAW, Branch Manager Active end Influential Agents Wanted.
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sTOCK AND IOND I-l.‘l', CMtlnuod

l " Rate | | ‘
Closing lN‘ of |
nt- | Amount When Interest Where Interest Date ot
BONDS. Aosvnon "l"“ outstanding. due, payable, Maturity. REMARKS
Asked mT -

Bell Telephone Co. ...... 1053 103} 5 | $2,649,000 Ist Oct. 15t Apl. Bk, of Montrea!, Mtl. April 1st, 1925

Can. Car & Fdy. «ovvvees oo 106§ 3,500,700 1st June 18t Dec. coaesennnnconienans Dec. 1st, 1939 Red at 110 aft. Nov.'19
| or inpt. att, Nov,'11
Can. Converters., ..o.... 88 .. 6 474,00) 1st June lst IMt‘....-.......‘,......‘ Dec 1st, 1926
Can. Con, Rubber Co.....| 973 973 6] 2,579,600 lst Apl. 1st Oct. “ “« | Qct, lst, 1946 Redesmable  at 110
| after Oct, lIst, 1911
Can. Colored Cotton Co .. 100 997 ¢ 2,000,000 2nd Apl. 2nd Oct " “o  April 20d,1912
Can, Cement C ... L0 o 6L 5,000, '000 15t Apl, 1st Oct| “ L Oct, 2181, 1929 | Redeemable at 110
Dominion Coal Co.. 98 971 B 6,300,000 1st May 1st Nov - “ Apnil hu. 1940 Redeemable at 105 and
| | Intafier Muy 15t, 1910
Dom. Tron & Steel Co....0 M} M4 b 7,332,000 st Jan. 1st July|Bk. of Montreal, Mtl.. July 1st, 1529 :
Dom, Tex. Sers, “A”.... .. % t 6 758,500 1 March 1 8-t Royal Trust Co.. Ml March 1st,1926 Redeemable at 110 and
nterest
" “B”, ...l .. 102 ¢ l,l)00,000 " L " L Redeemable  at  par
| | | alter H yenrs
‘e “C",...0 9 950 6 1,000,000 “ | “ o “ Redeemabie at 105 and
| Iuterest
| | d
- WD® 0] oo | oo ] 450,000 = at o Sy " "
Havana Electric Radway .. .. | 5 T, §20731 1et Febn 15t Aug 52 Broadway, N.Y. .. Ifeb. Ist, 1952 I'edeemable at 105
Halifax Tram, ..oeee.o.. 1015 100§ 5 600,000 1st Jan, Lst July Bk, of Montreal, Mtl. Jan. Ist, 1916
Keewatin Mill Covivvneel oo oo | 6 750,000 18t March 1 Sept. Royal Trast, Mtl.. ... Sept. Ist, 1916 Redeemable at 110
Lake of the Woods Mill Co 110 1§09}, 6 | 1,000,000 Ist June 1st Dec. Merchants Bank of
| Canada, Montreal. . June s, 1925
Lawentide Paper Co, ....! .. 110 ¢ | 917,305 2 Jan, 2July. Bk. of Montreal, Mtl. Jan. 2nd, 1920
| [
Mexican Electric L. Co.. 86} 84 | 5 | 5,778,600 Ist Jan. 1st July “ o DJaly lst, 1935
Mex. L't & Power Co....| 94 x93 6 17 "728500 18t Feb Inl. Aug. Feb. 14, 1933
Moutreal L. & Pow. Co. ..'102) 100} 4} 6,787,000 Ist Jan. 1st July “ o Jan. sty 1932 Redeemable at 05 and
| Int. utier 1912
Montreal Street Ry, Co. .. . 100 | 44 1,500,000 Ist May 1st Nov.| May lat, 1972 .
Ogilvie Flour Mills Co .. .. 113 6 1 7, nonl tJune lst  ec. Bk. of Montreal, Mt July Ist, 1932 Redeemable at 105 and

Luterest
Penmang . cosees cosese..| .o | 98| B 2,000,000 1=t May Ist Nov. Bk. of M., Mtl. & Lu. Nov. 1st, 1926 Redeemabls wt 110
alter Nov, 1, 1011

Price Broa. .......... is § a3 6 833,000 1st June 1st Dec. .. Lo June Tet, 1925
Quebec Ry. L. .k l' (,., LR T B 4,365,566 18t June 1=t Dee. ... . June lst, 1929
Rio JANEITO. oeeens .oeees 100 99| 5 | 25,000,000 1 Jan. 1 July. Jan. 1st, 1045

¢ B r.nf (' .l.nmlun

Sao Paulo ..vee . 56,0000 01 June 1 Dec.| Nat. Trost Co JTor, Juve 1st, 1929

Toronto & Yo,k lf.mh. AR At 5 1, "620,00C 1 July 1 Jan. B.of M, Tor. & N.Y. Feb, Lot 1919

1,000,000 .-l Apl. 1+t Oct Bk, of Montreal, Mul. Jan. Ist, 1927
Wnuupeg Eleetric .oovua 105 | .. 5 {4 000,000 2 Jan. 2nd July L] " Jan. L=, 1935
West Indin Electrie. . .,, 897 8§ 5 600,000 tst Jan, st dnlvi ciniiis i, 192%

Montreal Tramways Company e
WINTER SERVICE TIME-TABLE | German American

g l Insurance Company
Lachine : | New Vlork .
From Post Office 20 min. service .40 a.m to 12.00 midnight | s ""‘."'
* Lachine 20 L) 530 a.m. to 1250 midnight STATEMENT MAY, 1911
Sault au Recollet and St. Vincent de Paul: CAPITAL
From St. Denis to 8t. Vincent de Paul $2 o o o o o o
20 win. service, U500 wm. to 900 am
30 w0 T e 00 am. to 430 pm RESCRVE FOR ALL OTHER LIABILITIES
l." L " . L 430 pm. to 7.00 pm
HERE Y 8.802.07 4
30 “ 9.00 pan. to 11.30 pm
« uri leave at 12 and 12.40 midnight for Henderson's station N[T SURPLUS

on
l"ln"\ St \'lm-nl de Paul to St Denls

20 nnn service O am. to 930 am

30 . .9.30 am 500 pm
l 8 ~ " .’» 00 p.m p.m, 20 2 4 9 ’ 4 2
20 " st .80 pom. 30 pm
30 - 930 pm. to 12 midnight
Cars leave Henderson station for the city at 12.20 and 1.00 AGENTS W_ANTED )
am. | Apply to THOS. C. MOORE, Supt. of Agencies
Mountain: 1€ Wellington Street, East, Toronto, Ontario
From Park Avenue
20 min. service. . . 5.40 am. to 12.20 midnight

From Victoria Avenue:

20 min, service o . . 5.00 am. to 12.30 midnight
Cartierville : AGENTS WANTED

From Snowdon's .!r!

i AT T T A Protector Waderwriters

From Cartie r\l le

20 mln mr\ ice. . ‘e L B0 am. to 900 pm § OF HARTFORD
. w‘ ot i, L0900 pm.to 1140 pam Annvra, Jan. lar 1911, $10, 737 667 .82
out de et
30 min. service., .. 5.30 to 800 am and 4.00 to 7.00 pm F'RE |NSURANCE ONLY

Hourly service:

$.00 a.m. to 4.00 pm. and 7.00 pm. to 11.00 pm i f ;
Tetrauitville s ’ CANADIAN DEPARTMENT, MONTREAL

16 mln nrka . . . 500 am. to 630 am and 4. W, TATLEY, Mawassn

30 .. . . .630 am to 7.30 pm,
Hourly - v+« 800 pm tol11.00 pm.

g e e
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

T CraseCasonarn, K ‘«. , uuw“:iz::x': Mircmery, K.C, Bell T‘.epho‘. Main 771
E. M. Mchovaary J. ). CrERLMAN,
i McGIBBON, CASGRAIN & MITCHELL . w. Evans C. B. G. JunNSON
: CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
s SOLICITORS & BARRISTERS-AT-LAw Evans & JOhnson
g T s FIRE INSURANCE
it Agents Brokers
'L l“. s. Maclennan, K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor HONTREAL
New York Life Building - MONTREAL
ARCE ADDRESS, “ FARMAC " MONTRRAL ARC l'ulmJ GENERAL AGENTS

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 st. James St., Montreal

SUN INSURANCE OFFICE, of L.ondon, Englai g

ATNA INSURANCE Co., ol Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
HOME INSURANCE C0., of New York

C.J. FLEET, K.C.  A.R. OUGHTRED, K., 1. s, WILLIAMS, ““I'S.,‘?.E.,".E’J' I!i?!?.‘::.""'
\ FALCONER.K.C. . M. A PHELAN.  WILFRID BOVEY Room 33. Canade Life Buiing, 139 S1. James Streer, HoNTRERL

G. DURNFORD, ¢ A.F.CA. Can ARTHUR ) ENGLAND. Accy

McLennan, Howard & Aylmer

} Advocates, Barristers and Solicitors K "”'ﬁ" Ml':'":"."“'"" o

1 BRITISH EMPIRE BUILDING I a

i

b Tel. Main 50 86 Notre Dame St. West, Montreal avanag ’ a]Ne & coste

¥ I Cassie Hatron, K.C. (Counsel Francis MCLENNAN, K C. ADVOCATES, SOLICITORS, Eic.

N o OV “; \.‘ ::';J Iress - “Norran \'HNYUI'A.I ji 7 AVEMENS Proviacial Bank n'"".‘ + 7 Place d*Armes,

H.) Kavanagh K.C. Paul Lacoste LL L.
H Gerin-Lajoie K.C. Jules Mathiey L w,

ATWATER, bUCLOS & BOND
i' ADVO(,ATES KDWIN HAN SON WILLIAM HANSON
Its Guardian Bullding, 166 St. James Street, Montreal,
AW OATWATER KC C. A Dl'k‘l.lls, K.C, Ha“son BrOthers
w. L. Bonp J. % CouLIN, London & Lancashire Life Blag.
MONTREAL
McCarthy, Osler, Hoskin & Harcourt Investment Brokers
Government, Municipal, Rallway ang Industriai Honas
BARRISTERS, SOLIAITORS, eic. and Securities BOUGHT and SOLD.
nv n I le for Insuran mpanies an
o \'l‘:,:," TORONTO g E:::‘n:..:n::;:b:n Nang e Compenies ane
) ; " X Members Montreal Stock Exchange
, ‘"‘l'll‘::,lul:l.!kM‘l'\ l:"ﬂ“\. ::.‘“ :l"].k;\‘l‘l"l;‘l;\‘“:':. “‘ L‘Anl;". A“DR"SN‘ "\N.\()N. M”NTRHAL
’ Brirron Oxi e J M Mu.unn:
{ Counsel Wartpracs Nuswir, K.C
i EDWIN P. PEARSON ASSby
OFFICES : NomeRN
Adclaide St. Past, Toronlo ASSURANCE co
]
R. Wilson-Smith & Co.
! STOCK BROKERS PUBLICATIONS OF THE CHRONICLE,
4 MONTREAL.
s Guardian Building FIRE AGENTS' TEXT BOOK (Griswold) $2.00
- i FIRE INSURANCE EXPIRATION BOOKS (Magurn)
t 160 St. James Street, - Montreal LIFE :z‘:'u'rn:‘ ‘::}::uu.
(New and Enlarged Edition in the Press.)




DECEMBER 22, 1011

THE CHRONICLE 801

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
North JOHN L. BLAIRIE, Prvcancn'

L. GOLDMAN, A.lLA,, I'.C.A,, Maneging Director

B. TAYLOR, B.A., LL.B,, Secrctary.

American Life/
-l' 1 9 1 o .
Solid Gash lncoma : . § 2,176,578.38
Assets cerrrsreiianes s 11,388,773.32
Continent NEt SUPPIUS ......vvreneenrrn s 1,174,768.08
Payments to Policyholders 887,830.62
Insurance In Force........ .. 43,391,236.00

For Information regarding desirable Agency openings write to the
HOME OFFICE : TORONTO

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal
for Leaflet entitled

“Progressive and Prosperous’’

ASSETS

SURPLUS over all Liabi lnlua & Capital,
Hm. 3} and 3 per cent. Standard
SURPLUS, GOVERNMENT STANDARD 5.319921.18
INCOME 1910 . .
ASSURANCE IN FORC[:

AT 31st DECEMBER, 1910.
$38.164,790.37

3.952,437.54

9.575,453.94
. 143,549,276.00

SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We nmcuuﬂv desire Representatives for the
City of Monfreal.

Chlief Office for Canada :
164 St. James Street, Montreal

A rapidly growing Company is a good one to be connected with

The Manufacturers Life

answers this description exactly.
It has many good openings for
life agency men.

Communications treated conlidentially.

Insurance in Force, over $61,000,000

Head Oﬁlce'
TORONTO - - - CANADA

'™ Home Life Association |

OF CANADA

Issues all popular plans
of Life Insurance. Free
from restrictions, with
liberal privileges and gen-
erous guarantees. Write
for illustrated pamphlets.

President |

H. POLLMAN EVANS }
Alanaging Direclor

J. K. McCUTCHEON

Secretary-Treasurer
A. J. WALKER

Hsap OFrics

Home Lite Bldg., Toronto

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Asscls $313,988,334
Policies in force on Dec-

ember 3lst, 1910 . 11,288,054
In 1910 il issued in Canada

Insurance for . ___ $23,424,168
It has dcposiled with the

Dominion Government,

exclusively for Cana-

dians over . — $9,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York City.
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Confederation Life

HEAD OFFICE: TORONTO.
PRESIDENT :
W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.
VICE - PRESIDENTS :
W. D. MATTHEWS, Esq., FRED'K WYLD, Esq..
Grain Merchant, Vice-President Standard Bank of Canada,
Torcuto Toronto.
DIRECTORS:
E. B. OSLER, Esq., M P, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
foronto Galt, Toronto,
Messrs. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
DR WILKIE, Esq SIR WILLIAM WHYTE, JOHN McDONALD, FKsq.,
President and General Manager Imperial Winnipeg Toronto,
Bank of Canada. + 3 Director Canadian Pacific Ry, Wholesale Dry Goods Merchant.
JOSEPH HENDERSON, Fsq CAWTHRA MULOCK, Esq.,
W. C. MACDONALD Vice Presidenty Director Imperial Bank, J. K. MACDONALD,
Becretary und Actuary Bank of Toronto Toronto. Managing Director.

AGENCY ORGANIZATIONS

J. TOWER BOYD, General Superintendent of Agencies.

FKasterm Canada Hranch Western Canada Branch West Indies Branch
A, K. LAWSON, supt, Maritime Provinces D Me"ONALD. Western Manager, Winnipeg. H. R. TILLEY, Manager, Kingston, Jamaica.
and Newfoundland Brunches Halifax ¥.NKEWTON JORY, Supt, Western Canada,
GRO, W FARKKK. Prov. Man, St John Winnipeg, Great Britasn and Iveland Branch
J. G. BRUNEAU, Prov. Man. Montreal Repudiic of Mexico Branch L. H. SENIOR, Gemeral Manager, London

¥, W, GREEN, Manager Mexico.

{ ROYAL INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager

.
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THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE in FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontarlo.

Apply : DAVID DEXTER,

President and Managing Directer

Published by R. Wilson-Smith of 160 S¢. James Street, Gues - disn Building, Montreal.




