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An amendment to the Ontario
Amendment  Municipal Act gives power to the
to Ontarlo  City Council to execute local im-

Munieipal Aet. provements that are deemed neces-

sary but which hitherto have been
neglected owing to the ratepayers refusing to sanc-
ion them as the law then required. Owing to this
bstinacy of some property owners the works need-
ul for the welfare of a whole district have been
it undone and streets left in a disgraceful con-
lition. The new law will enable surh works to be
carried out by the city and a due portion of their
ost levied upon the local ratepayers. This amend-
ment has long been needed in Toronto as a few

roperty owners have obstructed necessary im-
rovements which kept down the value of proper-

ies and injured the whole neighbourhood.
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The Ontario Government has com-
e Tramp menced a vigorous campaign against
Nuisance. the army of tramps who infest that

province. The fire companies will
iish the movement success for no end of fires, put
own as, “origin mysterious,” are attributable to
amps. Many of them do not wilfully commit
rson, but they are utterly reckless in throwing
atches about in barns, and shaking out embers
om their pipes when sleeping in out-houses and
ity dwellings. Bush fires are largely caused by
cse  disreputable scamps. If they won’t work
illlingly they should be made to work before being
.
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The following honours were conferred
to last month by the King upon gentlemen
each of whom is a director of an insur-
ance company. The list appears in
“The Review,” the esteemed proprietor
i editor of which might well have been amongst
honoured.

n the list of birthday honours announced last
'k we notice the following:—To be a Peer,
hael Biddulph, Esq. (Economic Life); to be a
onet, Sir Marcus Samuel—The Right Hon. the
d Mayor (Alliance Marine and General); to be

rectors.

ANNUAL Susscriprion - $2.00
Knights, C. 8. Bagot, Esq. (University); Lewis T,
Dibdin, Esq., K.C. (Clergy Mutual); P. Heron
Watson, Esq., LL.D., M.D., F.R.S. (Scottish Acci-
dent); to be a Companion of the Imperial Service
Order, Lieut.-Colonel Sir Arthur J. Bigge, G. C.
V.0, K.C.B, K.C.M.G. (Scottish Amicable).

In addition to the foregoing, a knighthood has
been conferred upon J. J. Runtz, Esq., head partner
in the well-known firm of Messrs. J. J. Runtz &
Son, insurance brokers. G. Brown, Esq., chief
clerk of the Friendly Societies’ Registry, has also
l(»;-c;\ made a Companion of the Imperial Service

rder.
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Iron and Steel
Trade of

United States.

The iron and steel trade of the
United States is one of the marvels
of the day. In view of the develop-
ments in the production of iron and
‘steel in Canada, and the efforts made to establish in-
‘dustries of this class on a large scale, the statistics of
the production, and of the import and exports of
metals have much interest. The following shows the
principal lines of these trades in 1900, 1901, 1002 :—
1902, 1901, 1900.

$ $ $
Imports,iron and steel...... 41,468,826 20,395,015 20,443,908
9,633,480

Exports, G e, 97,892,936 102,634,675 12
Tons. Tons. one,
Production, pig iron.... *17,821,307 15,878,364 13,789,242
“  bessemer, steel
ingots and castings  *9,138,363 8,713,802 6,684,770
" open heart steel  *5,687,729 4,656,309 3,398,136
Total steel production... *14,947,250 13,473,595 10,188,329
Production. Tons. Tons. Tone,
Structural shapes. ... ... *1,300,326 1,013,160 816,161
Plates and sheets....... *2,665,409 2,204,425 1,794,528
Rolled iron and steel (ex-
ceptrails),..... sesens  *10,996,183 9,474,688 9,101,761
All kinds of rails. ...... *2,947,933 2,874,639 2,385,682
Rolled iron and steel in- pEA,
cluding rails..... ... *13,944,116 12,349,327 9,487,443
Wire sesessceessnse 71,574,293 1,365,934 846,291

The productions in above list marked * are includ-
ed in the Wounties to be given by the Dominion Gov-
emment. The imports into the United States of iron
and steel manufactures up to latest date reported are

heavier than in any year since 1873.
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ARE INSURANCE COMMISSIONS OF A CORRUPT
NATURE?

A bill before the Imperial Parliament entitled
“An Act for the better Prevention of Corruption”
has raised the question whether commissions paid,
or allowed to the agents of insurance companies
would come under the Act. Clause 1 in the Bill
reads:

“If any person knowingly gives to any agent any
receipt, account, or other document in respect of
which the principal is interested, and which contains
any statement which is false or erroncous, or defec-
tive in any important particular, and which to his
knowledge is intended to mislead the principal, he
shall be guilty of a misdemeanour, and shall be
liable on conviction on indictment to imprisonment
with or without hard labour, for a term not ex-
ceeding two years, or to a fine not exceeding five
hundred pounds, or to both such imprisonment and
such fine, or on summary conviction to. imprison-
ment, with or without hard labour, for a term not
exceeding four months, or to a fine not exceeding
fifty pounds, or to both such imprisonment and
such fine.”

The British Life Offices Association, according
to the “Policyholder,” puts the following construc-
tion on this clause: If an insurance office issues a
receipt for the full amount of a premium, having,
however, not received the full amount of the pre-
mium but only the amount less the commission paid
to the-agent, then the office in question would be
brought within the meaning of the Bill; and it fol-
lows, according to this construction, that if an
office may not issue a receipt for the full amount
of a premium, an agent would not be able to carry
on his business without showing to his client exactly
the amount of his commission, for he would be
obliged to give to his client a receipt not for the
full premium but for the amount paid to the insur-
ance office after the commission had been deducted.
Thus, if the premium stated in the policy were £20,
and the commission allowed § per cent., the receipt
issued by the office would need to be for £19, so
that the agent would colleet £20 from his client and
hand him the office receipt for £19 only., An un-
successful effort was made to protect insurance
companics from  such an interpretation in  con-
sequence of which the Life Offices Association had
an interview with the Attorney-General and he, it
i said, suggested that the Government might be
disposed to exempt from liability under the Bill
all life offices who entered into a tariff agreement
for the purpose of limiting payments for the pro-
curation of business, and bound themselves by a
uniform maximum tariff, a suggestion which that
official afterwards declared to be impracticable.

The “"Review” with its usual clear-headedness,
remarked on this :=~“It will be no news to many of
our readers that the movement of the Institute of

Actuaries and the Actuaries’ Club to reduce the
production of new insurances and to augment the
bonus-carning capacity of offices controlled by
members of those institutions is always alive and
always dangerous to the true interests of life insur-
ance from the point of view of public policy. For
years past we have heard rumours of a tariff agree
ment as to commission; we have heard of working
agreements as to agents belonging to Scottish socic-
ties, and various other devices for reducing re
sponsibility und business. It is not, therefore, sur-
prising that the Prevention of Corruption Bill, which
has now reached its final stage in Parliament, should
have been made use of by the advocates of a tariff
to bring pressure to bear on those recalcitrant
managers who are sufficiently commercial to put
sound and steady growth of the practice of life
insurance as the first object of their efforts, and the
distribution of profits to a select few as the second.
At a meeting of the Life Offices /Association, which
assembled to hear a report of their interviews, the
actuaries present jumped at the opportunity of
carrying out their pet project. Protests by man-
agers who did not belong to the Institutes were
ignored. A committee consisting entirely of actua
ries was nominated to frame tariff rules, and it
would be difficult to describe in moderate language
the pressure which is being brought to bear upon
the malcontents to accept these rules, at any rate
in principle.” It is stated that the Law Life and
the Star promptly gave point-blank refusals, and
that many non-actuary managers strongly support
the attitude taken by these companies,

We are inclined to think that the danger is
imaginery of commissions allowed to insurance
agents being regarded as covered by the Prevention
of Corruption Bill. The practices aimed at are the
reception of “Vails” or, gifts to servants and
officials paid by traders’ manufacturers to secure
their influence in obtaining orders, such gifts being
unknown to their principal, but which he, in the
long run, has to pay, for the donor always adds
such outlays to the price of his goods, or recoups
himself in some irregular way, unknown to the
actual purchaser. Gifts of this class are corrupt,
for they are secret bribes, whereas insurance com-
missions are a recognized form of payment for ser-
vices respecting which there is no secrecy, as the
whole transaction is known to the company, to the
agent and to the person insured. Considering the
circumstances attending the allowance of commis-
sions to insurance agents it is inconceivable that
any Court would condemn the practice as a viola-
tion of the “Act for the Better Prevention of Cor-
ruption.”
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Orrawa Creamise  House—Total for week ending
Oth July, 1903, Clearings: $2,003,388; corresponding week
lust year, clearings, $2,253,000.
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KEVIEW OF THE ( URRENCY SIRUASION LAST FALL; WILL THE
BANKS BE IN A BETTER POSITION NEXT FALL? THE NEW
PAID-UP CAPITAL INADEQUATE TO MEBELY THE PROBABLE
EXTRA DEMAND FUR NOTES; THE FINANCE MINISTER'S
CURKRENCY RESOLUTION; WHAT IS PROPOSED, AND WHAT
1T WILL EFFECT.

The unprecedented demand for currency in the fall
of 1902 caused the note issues of the banks to be so
cnlarged as, in the majority of cases, to practically ex-
haust their legal powers. Out of our 34 chartered
hanks 26 of them in October last had issued notes
within a small amount of their limit ; they had gone as
far as is prudent. The position stood as foliows:—

26 banks were;:‘thorim to issue to o:len‘lnof. P v $44,067,870
Those banks an aggregate issue ou 3lst .

1902, Of.ces sovase sosese sasase soesss son 42,138,384
Average authorized circulation of 26 banks,. « 1,310,000
Aggregate margin of the whole 26 banks........... 1,929,495
Average percentage of margiu of the whole 26 banks  4.58 p.c.
* banks were authorized 1o issue Lo extent of. ...... 27,069,631

o 23,790,689

3,383,700

3,219,042

13.78 p.c

71,137,510

Total margin of (Le whole 34 bauks ....vivveees 5,208,637

When it is considered that branches of the banks of
(anada are distributed over a country stretching from
the Atlantic to the Pacific, each one of which branches
emits notes, it is obvious that the 26 banks had no
available margins for further issues. If too is consi-
dered that the 8 banks included the two largest banks
in Canada, whose business exposes them to daily de-
mands on a large scale, it is also obvious that their
margins were reduced down ta the line, which is de-
sirable taq be observed as the practical limit, for no
manager of a large bank would dream of allowing his
note issues to run up to the legal limit.

Such being the conditions last fall, with every cer-
tainty of the demand for currency increasing, the best
method of providing for such increase became an anx-
ious question with bankers, A number of them have
sought to meet the requirement by eniarging their
capital.  Since October last, the total paid-up capital
of the banks has risen from $71,137,510 to $75,979,-
505, an increase of $4,842,000, which is likely to be
cnlarged ta 6 millions before the pressure becomes
acute next October, But this, we submit, wi.l not be
adequate to meet the demand for currency, Last year
the expansion of the circulation between May and
Cctober was from $50,754,716 up to 965,928,973, an
imcrease of $15,174,257. Assuming that the demand
for currency this season will be equal to that in 1902,
the circulation in October next will amount to $72,-
123,376, which would be $6,104,403 more than in Oc-
tober last year. But the paid-up capital of the banks,
which fixes the limit of their note issues, has only been
mereased $4,842,060, which is very much below what
15, or will be needed to supply the demand for cur-
rency mext fall. Even supposing the paid-up capital
s raised to $76,000,000, the banks are almost certain
i have a demand for notes that will put them in a
worse position than they were in last year. All proba-

bilities point to the demand for currency during next
harvest, and for a month or two after it is gathered,
being so extensive as to ca'l for a larger issue of notes
by the banks than they will have the legal authority to
meet. Shortness in the supply of money involves
§criuus inconvenience to the mercantile community,
as well as sacrifices, for the rate is certain to be high
under such conditions,

To redieve the situation, the Finance Minister pro-
poses, or, we may say purpeses, to arrange for an in-
creased issue of Dominion nates. The following shows
how the circulation and specie account of the Gov-
ernment stood on 3rst May last :—

Total Dominion notes in U8€ vvvae.iivasvensvnesoas. $37,912,206
Specie held by the aest. receivers general on the 31st
May, 1903 ........ ceees 24,836,692

Guaranteed terling deln-nmrr-,l.wo,ow ;u‘r.rili.:?g veee 1,946,666
$26,783,358

Specie and guaranteed debemtures to be
held under tne revised statutes of Can-
ada,cap. 31, as amended by 58-59 Vic,,
ceap. 16—25 p.c. on $20,000,000. ....... $5,000,000
Specie held in excess of $20,000,000...... 17,912,296
— e $22,912,296

Excess of specie and guaranteed debentures,........ $3,871,062

Unguaranteed debentures. ... .vieeveeoiersens vons $17,250,000
Unguaranteed debentures to be held under the revised
statutes of Canada, cap. 31, as amended by 58-59

Vie,, cap. 16, 75 p.c. on $20,000,000 ... ... ...... 15,000,000
Excess of unguaranteed deleutures. ... . worveaeneaes $2,250,000
Summany,

Excess of specie and guaranteed sterling debentures, $3,871,062
Excess of unguaranteed debentures. ... ... cereenenee 4,250,000
Total excess...... .c.vus sestenssnne $6,121,062

The Government proposes that the security held for
the redemption of Dominion notes up to 30 millions
shall be in gold, or guaranteed sccurities equal to not
less than 25 per cent. of the amount of the issue; 15
per cent. at ieast to be in gold. For all notes issued
in excess of 30 millions an amount in gold equal to
the excess to be held.  This change is, practically, to
raist! the amount of Dominion notes to be issued on
the same terms as at present, from 20 millions to 30
millions. Now, up to 20 millions of notes issued, 25
per cent, of specie and debentures must be heid, and
all above the 20 millions must be covered by gold.
Under the new regulation, notes to extent of 30 mil-
lions could be issued, when secured by 235 per cent. of
the amount held in specie and debentures, and all over
30 millions would have to be covered by gold, instead
of all over 20 millions as at present. Under this ar-
rangement the fssue of Dominion notes could be so en-
larged as to be of enormous service in providing cur-
rency during the harvest, and the manths immediate-
ly following. The effect would be to protect the
money market from undue pressure in the fall, and,
by enlarging the supply of money would prevent
stringency and high rates.

To make this new system most effective there would
have to be a larger issue of notes of those denomina-
tions most in use. The banks under the new scheme
would be able to secure an indefinite supply of Dom-
inion notes, according to their ability to put up gold
or the requisite debentures,
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THE PROPOSED RAILWAY FROM MONCTON TO
WINNIPEG. ’

One of the ablest, as also one of the oldest of Can-
adian politicians, predicted that there would be sev-
eral governments overthrown in the work of estab-
lishing a permanent railway policy for Canada, and
others seriously disturbed. That was said before the
Canadian Pacific was organized. Two governments
met their fate as predicted, and the present one is ful-
filling the forecaste, as the resignation of the Hon.
Mr. Blair is disturbing its peace, owing wholly to his
disapproval of the railway policy of the cabinet.

The government has, practically, decided to con-
struct a railway from Moncton, N.B., to Quebec, in-
dependently of any existing line: The proposal is to
lease this railway to the Grand Trunk Pacific Com-
pany for fifty years, for the first § vears of which term
no rental will be charged; for the second § years
the Government will be entitled to the net surplus of
receipts over expenses, but it is not to be expected
that there will be much net surplus. For the remain-
ing 40 years the railway company will be required b
pay the Government 3 per cent. on the cost of con-
struction: Whether this means original comstruction,
or total cost up to date, has not been explained. In
addition to this arrangemeht the Gavernment  will
guarantee the bonds of the Grand Trunk Pacific Com-
pany which will be issued in order to raise capital for
building the line from Winnipeg to the Pacific Coast.
Until the scheme is formally laid before Parliament
it is not certain what will be the extent of the Govern-
ments' obligation under this guarantee. But the pro-
bability is that it will amount to 75 per cent. of the
cost of constructing the section from Winnipeg to the
Pacific, which will range from $13,000 per mile for
the “prairie” portion up to $30,000 per mile for the
“mountain” part, which latter section is estimated to
extend 500 miles,

If a good map is examined, such as the Department
of Railways published in 1900, it will be seen that the
proposed line is, to a great extent, a duplication of
existing lines:  1f built, as proposed, from Moncton
to Quebec, the railway will run parallel to the Inter-
colonial for the entire course, and within a very short
distance of the Canadian Pacific for some miles. From
Quebece the road is to miake, as far as possible, a “bee
line” to Winnipeg, leaving this city, probably, 100
miles ta the south, Ottawa still more distant, and all
the settled portion of Ontario from 200 to 350 miles
away. On striking the Lake Superior region it will
run between the Albany river and the Canadian Paci-
fie, of which line it will be practically parallel for sev-
eral hundred miles,

From Quebec to Winnipeg the proposed line would
run for close upon 1,000 miles through a district in
which there is not a single town, and little prospect of
any scttlements, as, until the farm lands of Manitoba,

Assiniboia, Saskatchewan and Alberta are settled, it

is most unlikely that the far less fertile lands through
which the proposed line is projected to run woull
have any attraction to settlers The climatic condi
tions for the main portion of the route would be foun
an obstacle, as the road would pass along the northern
slope dipping northwards from the height of lanl
towards the Hudson’s Bay.

It would scem, therefore, that the promoters of the
Grand Trunk Pacific Railway had the best of the bar-
gain, They will have a road from Moncton to Win-
nipeg built for them ta get all they can out of the
traffic for 10 years, without any ob%igation to share-
holders, or bondholders, or, practically, to the Gov-
ernment, and then, for 4o years, they will have that
road under lease at a rental of only 3 per cent. on its
cost. The obligation to pay the Government in the
second term of § years what surplus there is of earn-
ings over expenses will not enrich the national re-
vente, as railway experts consider it is highly im-
probable that the line from Quebec to Winnipeg
will pay expenses at any time during the 50 years
it is leased, certainly not during the first 10 years.

I'ransportation experts, grain shippers, forwarders,
and others directly engaged in the business of moving
wheat from the Narthwest to the ocean, are a unit
in affirming that such a line as is projected will not
divert grain from the present course via lakes and
canals. Railways cannot carry such freight as cheaply as
vessels. The wheat delivered at this port for ship-
ment to Europe comes almost wholly via the Lachine
canal and river. In 1804, for instance, the wheat re-
ceived at this port via railways was 51,031 bushe’s
and by canals, 4,300,481 bushels, the railways only
brought little over 1 per cent: of the total. Since then
the railways have made great raids on the canals in
this class of freight. But, it is weill understood that
no railway can maintain itself out of earnings on grain
freight, as the Winnipeg-Moncton line would have to
do. The line would be without passenger traffic, and
for local freight of short hauls there could be none
on a line passing through what is practicaily a wild-
erness of rock, pine forests, lakes, and the least fer-
tile of lands, being chiefly hard clay.

Why the Government should parallel the Inter-
colonial, is a question that is puzzling the country.
It has led to the resignation of the Hon, Mr. Blair,
who had done so much, and so ably, to put the Inter-
colonial on a good financial basis. The whole scheme
of the Moncton-Winnipeg-Pacific Railway is at pre-
sent full of mystery, which may be cleared up by the
coming debates in Parliament. bl

In considering the effect of the proposed new line
to Moncton it must be remembered that $22,000
000 has been expended by Canada on improvements
to the Intercolonial, and that the mmond
County Railway was purchased as an extension of
the line at a cost of $1,600,000. Besides these cap-
ital outlays there 1s an annual payment due to the
Grand Trunk Railway of $140,000 for running rights
and privileges of Victoria Bridge and Montreal ter-
minus. :




JuLy 17, 1903

INSURANCE AND FINANCE CHRONICLE.

THE NORTHERN ASSURANCE COMPANY.

The shareholders of the Northern Assurance Com-
pany had much  gratification on reading the report
presented to the annual meeting on 12th ultimo, On
two previous occasions it was announced that the pre-
mium income for the year was higher than any in re-
cord. This year the statement was repeated, for the
mcome from the fire premiums was $4,801,830, the
increase over 1901 being $537,190. While the ;pre-
miums were expanding at the rate of over $10,000
weekly ‘throughout 1902, the fire losses were decreas-
ng by $5,530 weekly, a pair of circumstances which
to fire companies constitute their most agreeable ex-
perience, the novelty of it adding much to its charm.
The chairman at the annyal meeting pointed out that
during the life time of many living the income of the
Northern had grown over a thousand fold and it was
now within sight of being $5,000,000 for fire premiums
Such growth is the best possible evidence of the sub-
stantial position occupied by the company and of its
standing high in public favour. It must be so man-
aged in an underwriting sense as to be growing in
strength, from the results of its business, and it must
akso be so judiciously managed as to be growing in
public confidence and favour from the treatment it
accords to its policyholders, especially those who be-
come claimants owing to fire. In these respects the
Northern has a valuable reputation,

The advance of the company since 1860 is shown by
following figures :—

Fire Total Premiums.  Total
Premiums. fands. funds,
$ $ $ :
1902....4,801,830 33,177,380 1880....2,223,000 13,622,835
1900....3,761,450 29,489,965 1870....1,068,000 5,771,000
1590....3,357,320 20,710,110 1860.... 607,000 2,576,000

The general average ol the company’s losses from
its beginning is 58.2 per cent, or including its pro-
vision for losses on current risks, 60.1 per cent.

The expansion of the Northern has arisen wholly
from its own development and not to any extent
from absorbing other companies. It was stated at
the meeting that the bulk of the increase of premium
mcome was in the company’s business in the United
States and Canada, where improved rates and nor-
mal growth of business had contributed largely to
the increase. The managers on this side were said
to have every desire to follow loyally the conser-
vative policy of the company,

The Canadian business under the judicious and
popular management of Mr. Robert W. Tyre, has

made steady progress year after year. The record is
as follows :—

Premiume,  Losses, Premiums, Losses .
1902.... 360,501 100,804 1897.... 197,622 110,389
1901.... 326,194 242,012 1896.... 192,090 132,853
1900, ... 266 3456 187,078 1695.... 181,064 156,392
1599 ... 258,008 155,868 1894 ... 161,571 113,862
1898, 224,111 125,305 1893.... 172,523 121,612

The loss ratio in 1902 was 27.96 per cent., which
phenomenally low ratio, was some compensation

for the heavy losses in two preceding years. These
years work out an average fire ratio of 61.9,
which must be regarded as very satisfactory consider-
ing what havac conflagrations made during some of
those years
—
ACTUARIAL SOCIETY EXAMINATIONS

The following are reported as having passed suc-
cessfully the recent examinations of the institute of
actuaries,

Class 1
Bradbury, A, C. Harrls, E. A, Smith, W,

. l(lnopr F. Strong, A, W,
Ebihara, K. Macneill, M, Warren, [, A. H,
Hancock, K. J Myers, H. D. Wolfenden, E. 8.

Class 11

Bain, W, A Macdonald, C. J, A, Huhbln.'l. G.w
Bennett, K. Mumw‘. H. Story, C.
Carpenter, T, B. I} Neill, W. A, i1, Townley, E. W.
Faraer, K. 0, Northeott, .. A, Vanee, J. G,

AN Reynolds,'W, 1. Wiison, A, 18,
Jones, E. 8. Suneddon, A, W, Young, I, J,
Macaulay, F. R,

Class 111
Aoum, W, H, Fulford, W, J, Oates, T. I,
e reen, W, Paterson, E. R,
Binney, C. E. Harley, B, Kaynes, 1T
Bodley, R, ¥, HilLF. W, Ridgway, W.
Capon, F, C, Jeffersan, J, A, Robertson, b
Chnh‘n, H. F. Mu-donnfd. 0,8 Robinson, £. W,
Child, R, H. Maodo! 1,4, Stanford, H, W,
Cotton, A, 8, Manly, G. W, Suddaby, W. A,
Downes, E, G, Mertin F. C. Watson, A. R. D,
s, T. B
PART 11

Eighty-eight candidates sent in thelr names, of whom
eighty-four presented themselvel, and sixteen passed,
namely:—

Class 1. None,

Class 11 ;
Baxter E. I, Hall, J, B, Shovelton, 8 T,
(knmlh. w, Humphireys, H. T, Wilkinson, W, M.

Class 111
Ferguson, C. C, Moore, G. C, Wilton, H. G.
Jones, L. A. Mouat Nicholls, A W.  “  Wood, W. A, P
Jones, W, Mouat Watherston, C. ¥, Worth, B, O,
May, w.r

PART 111,

Fifty-three candidates sent In thelr names, of whom
tor:.-l’nven presented themselves, and twelve passed,
nal t—

Class I: None,

Class 11

Browu, Henry Curjel, H. W, Papps, . C. M,
Class 111

Chandler, T, R. Denham, W, Rae, J.

Colling, F. L, Diver, 0. F Riotsohel, 1. ),

Cro-..-i!. A Jarman, W11, Wilson, J. 8
PART 1V,

Nineteen candidates sent in their names, all of whom
presented themselves, and seven passed, namely:—

Class 1 : Noue,
Class 11: Bacon, ).
Class 111

Jarman, W, R,
Norris, C. A.

———

MONTHLY LETTERS TO LIFE ASSURANCE
AGENTS.

Since the three life assurance giants jointly and
severally agreed not to publish defamatory state-
ments respecting rival companies there has been
sprung up a contest between the respective vice-
presidents of two of them as to which can send out
the most stimulating monthly appeal to agents,
numbers of whom consider that this kind of litera-
ture has a limit. Some horses will stand being
whipped incessantly: they seem to have the skin of
a pachyderm, or are constitutionally incapable of
increasing their speed under ‘wny stimulus.

Cross, H. T
Denham, W,
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Animals of this kind can do a lot of useful work,
but are best left alone. Others only need to bear
the whip taken out of its socket to put on speed,
the best performances of others are brought out by
a pleasant word, while others of the noblest breed
are driven into a phrensy of excitement if the whip
touches their quivering flanks. Insurance agents,
as well as other men, exhibit the same - qualities,
Some are in the state known in the religious word
as “Gospel-hardened,” for their pulpit eloquence
has lost its power. So, however: forcible the ap-
peals from head office, some agents keep up the old
jog-trot pace year in and year out hardly ever
pressing the collar, but vet doing useful work.
Others answer such appeals by sudden but soon
exhausted bursts of spasmodic cnergy, while the
highest class, men like dynamos, full of go and vim,
need no stimulus from outside, but are apt to be
irritated by incessant cracks of the head office whip:
yet are strengthened and  refreshed by kindly re-
cognition of their work. Periodic circulars to
agents should therefore recognize these various
classes as it is unwise and unfruitful of good results
to assume that all agents need the same vigorous

stimulation to call out and inspire their best ex-

ertions.
el O
INTERNATIONAL ASSOCIATION OF ACCIDENT
UNDERWRITERS.

The above Association held its 16th Annual Con-
the Hotel Frontenac, Round Island,
Thousand Islands last week. About forty dele-
gates were in attendance besides a number of
guests. Amongst the delegates present were:

Xitna, W. C. Faxon Central, Ralph Butler.
Travellers, G. B. Smith. General, F. B. Moore.
Ontario, A. L. Eastmure, Loodon, Capt. Masters
F. J. Lighthourne
North American, A. k. Forest,
Continental, C. H. Banker.
Equitable, W. H. Jones.
United States, Edsin 8. Lot

vention at

Union, Percy Warner.

Coml, Travellers, E. A. Toune.
lows State, L. C. Deets.
Preferred, W. C. Porter.

The proceedings were opened by the address of
President ¥, 1. Moore, who urged the companies
to take decisive action in regard 10 adopting uniform
A paper was read by Mr. Rosen-
berger, an insurance attorney of itansas City, on
“Recent Legal Phases of Accident Insurance,”
which was heard with great interest and called
forth a unanimous vote of thanks. The delegates
afterwards engaged in a discussion,

The cancellation clause came first and two forms
were presented, the first providing for written notice
accompanied by a check for the unearned premium,
and the second a written notice with the unearned
premium held by the company, to be paid the insured
unearned premium held by the company, to be paid
on demand.

As reported by the “Weekly Underwriter” the
two forms developed a wide difference of opinion.

phrascology.

FINANCE CHRONICLE.

“be given some advance

Jury 17, 1903

Warner and others favoured the first, insisting that
the check should be sent with the notice. Messrs.
Bro. Smith, Eastmure, Alexander, Keelor, Master:
and others supported the second form, Captain
Masters placing himself on record as to the futility
of registering notices, which idea was endorsed by
Mr. Eastmure.

Mr. Bro. Smith thought that the notice should
not be peremptory, but that the insured should
notice, five days being sug-
gested.  Mr. Rosenberger strongly favoured the re-
turn of the premium as an evidence that the com-
pany was disposd to do all in its power to complete
the transaction.

Mr. Warner thought either good, but the first
preferable, and on his motion both were referred
back to the committee, with preference expressed
for the first form.

Two forms looking to a determination of the
conduct an autopsy were sub-
mitted, being only different in the wording. Both
were opposed by Messrs. Bro. Smith and Eastmure,
as calculated_to injure the selling qualities of the
policy, although it was agreed that the right was
greatly to be desired. Mr. Faxon read the new
clause in the Atna policy, under which the claim
is voided if an autopsy is refused. He argued that
plain language should be used and that all companics
should stand together forgetting competition for the
common good. Messrs. Bunker, Pixley, McNeil
and Warner endorsed Mr. Faxon's views, and the
discussion emphasized the great value of meetings
of this character. It was finally decided to refer tiie
matter back to the committee, with the suggestion
that a clause similar to that in use by the Atna be
reported.

The following officers were elected unanimously:
President, Edward S. Lott, of the United States
Casualty; vice-presidents, George S. Dana, of the
Commercial Travelers, and A. L. Eastmure, of the
Ontario  Accident of Toronto; treasurer, A. E.
Forest, of the North American; secretary, G. L.
McNeil, of the Massachusetts Mutual. Executive
Committee—William Bro. Smith, of the Travelers;
Franklin J. Moore, of the General; G. B. A. Alex-
Travelers; W. A. Jones, of the equitable Accident,
ander, of the Continental; F. E. Haley, of the lowa
and R. A. Cavanaugh, of the Illinois Traveling
Men's Association.

company's right to

el

No Trace oF Oraaxic Porsox is the verdict of the
eminent chemists who recently examined the body of E
M. Thayer that had been exhumed for the purpose, This
young man had 28 life policles in force at the time of his
death, the bulk of them only one or two years old, the ag
gregate being 471,000, He dled from Bright's disease
and enlargement of the heart. He was under arrest for
forgery when he dlied. His diseases were a natural co
sequence of his life; a man can poison his blood wit

Messrs. Butler, Bunker, Rosenberger, Robinson,

.

out swallowing any organic poison.
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The “London Statist” of recent date has the fol-
lowing remarks on above subject :—

In certain cases it is necessary that the sum as-
sured should be subject to no deduction from any
cause whatever. For purposes of security for loans,
marriage settlements, and the like, the non-partici-
pating system is very appropriate. But in other
instances it is possible to strike a happy mean be-
tween the participating and non-participating me-
thods. Some of the strongest companies do a con-
siderable amount of business on the discounted-
honus system. A proposer takes out a policy on
the ordinary participating scale, but the company
lends him such a portion of the premium as may be
expected to be repaid by bonuses. For example,
supposing the participating rate at a certain age
to be £30 per £1,000, the office may advance possibly
one-fourth of the premium, or £7 10s., the debt to
be wiped out if the cash value of the bonus exceeds
the amount advanced. Uy this system the pre-
mium, after deduction of the loan, is usually con-
siderably less than what would be charged on a non-
participating policy. The only objection is that in
the event of the value of the bonus not being found
sufficient to liquidate the loan, the face sum assured
by the policy is liable to a deduction representing
the difference between the loan and the bonus,
However, as a matter of fact, when an office is well
chosen there is very little risk of any deduction of
this kind ever being made. In these cases a dis-
counted-bonus policy is a better investment than an
ordinary  non-participating assurance. In order
that a proposer may have confidence in a company
being able to maintain its bonus rate, it will be

advisable for him to take disinterested expert advice

as to its financial position before he decides to take
ut a policy of this kind. Without making any
nvidious distinctions, there are several well-known
ffices whose  discounted-bonus policies may be
onsidered practically as safe for all intents and
mrposes  as their non-profit policies. Their re-
crves are so strong that there can be little doubt
s to their ability to continue to declare such
onuses as will more than cover loans on this sys-
moon account of premiums. From the beginning
Ithe policy the repayment of the loan is practically
rovided for as interim bonuses of sufficeint amount
¢ declared, in the event of death, in respect of
ch vear that may have elapsed since a valuation
'!"n',
It be asked how is it possible fon an office to
ant assurances at lower rates than the actuarial
les would seem to warrant—this being the case
thdiscounted-bonus  policies—the  answer s
iple enough,  As we have explained above, it is
t safe for a company to assume that it will earn
re than 3 per cent. interest, but it is highly pro-
le that it will do so; and, moreover, there are
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many miscellaneous sources of profi. which the dis-
counted-bonlis policyholder is entitled to participate
in, including very frequently the profits actually
nde upon non-participating policies.  There s
much attraction in the system for those who wish
to get the maximum amount of assurance in return
for a given expenditure in premium.
- e -
. DIVIDENDS.

The following dividends were declared for the
last half year:—

A MODERN DEPARTMENT STORE.

As severe losses in department store risks have
occurred insurance men will doubtless be interested
in the new type of department store just completed
in New York, which is described in “The Coast
Review.” This is on Broadway, occupying the
entire block from Thirty-fourth to Thirtyfifth streets,
and covering a total area of 81,230 square feet.

The building is nine stories high, with basement
and sub-basement, besides vaults and mezzanine
floors, there being in all twenty-four acres of floor
space. It has been calculated, that if this vast area
were reduced to shops fifty feet in depth, they would
have a frontage equal to 105 blocks. The establish-
ment employs about 4,000 people.

It is claimed by those interested, that this store

is practically free from the undesirable hazard so

Rate of When
Banks. dividends for § year, payable,
Dominion Bank ....... v 2§ per cent. quarterly, lst Aug.
La Banque Nationale . '( per cenl § yearly, 1<t May
Bank of Montreal..... . st June
Merchants Bank of Canada. . 'M b g™
Bank of Toronto...... sensee - Ist «
Bank of Hamilton..vves ouus 5 . log &
Imperial Bank....cov vovven. B o Iat ¢
Union Bank..... 8 o lat
Standard Bank.... 5 " Int
Ontario Baok .... . 3 “ Joh
Halifax Banking Co.. 3 - Bt "
Traders’ Bank......... 33 “ i &
La Bangne l’ronncule 14 o Ist Aug.
Eastern Townships’ Bank 4 « 2nd July
Bank of Nova Scot b “ 18t Aug.
Royal Bank. . 1 “ 15t Aog.
Sovereign lhnk o 1} " 15th Aug.
BADK O YAFMONth oo o v evr 2 o 1st Aug.
Montreal City & Dist. S. Bk. $10 per share 20d July
Loax Companrgs,
Canada Permanent Co ...... 3 per cent, ¥ yearly, .ml July
Huron & Erie Loan, ete. (‘o 4 - 2nd ¢
London & Canadian’ ¢ .. 3 o 20d ¢
Toronto Mortgage Co........ 2{ " 2n0d “

h Canada L. & Nat'l Inv't Co.. " 2nd ¢
Imperial Loan & Tnv't Co.. 2} » 2nd ¢
Hamilton Prov't & Loan Co. “ 20d “
Trusts & Guarantee Co..... 2) " 2nd ¢

Ixpustriats axn Tracrions,
Dominion Coal Co., common 2 per cent. anmh 20d ¢
Detroit Railway....oo ... 2nd ¢
Halifax Tram.. 14 o " 2nd ¢
Toronto Railway. see §§ N8 * nd **
Commercial Cable.......... “ “ 2nd ¢
Dominion Iron & Steel Co.,

Bonda....ooivveniaannss 24 percent, § year, 2nd “
Dominion Cosl Co., preferred “  quarterly, 2nd ‘¢
Nouva Scotia Steel & [‘o.l Co.,

preferred. covuesvnisvinees 2 “  jyearly, 15th ¢

- e -
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common to department stores generally. The com-
mon feature of an interior court has been abandon-
ed, and unbroken floor areas are used instead.

In every part of the construction, great care has
been exercised to have everything as nearly fire-
proof as possible. The iron work is protected with

cement with a two inch air space.

The stairways and elevator shafts are enclosed
in fire-proof partitions, and cach floor is subdivided
by a twelve inch fire wall. Wire glass is used in all
the rear wall facings, skylights, partitions, etc,,
more than 30,000 square feet being used through-
out the buiding.

This is the first time that such precautions have
been taken dn a dry-goods store. The great value
of the subdivisions of each floor, is that if a fire
starts in onc part, customers and employees can
find safety in the other part, as it is hardly likely
that % fire will start in both places at the same time.
The rear portion is connected with the street by
inside and outside fire escapes.

The building is protected everywhere by an up-
to-date system of automatic sprinklers.  About
11,000 sprinkler heads were required. The equip-
ment is supplied with water by six gravity tanks of
10,000 gallons cach, and six steel pressure tanks of
6,000 gallons cach. Besides the sprinklers, every
floor is provided with thermostats, standpipes wit
hose attached, safety bucket tanks, fire poles and
axes, mounted chemical extinguishers and special
fire alarm boxes. The employees are organized into
a fire department on the basis of a company to each
floor. By means of a perfected system, alarms can
be sent to any part of the building.

B
PROMINENT TOPICS.

The Department of Agriculture Washington has
issued a statement showing that the wheat harvest
of the United States promises to be 720,627,000
bushels against 670,063,008 in 1902, The increase
is all in winter wheat, The corn crop is likely to
be less than last year, probably 2,262,060,000 bushels
as compared with 2,523,648,312 last year. The
Manitoba and Northwest crops are likely to yield

more than in 1002
* - * -

In view of the railway policy projected that side-
tracks this city as though it were a small factor in
the transportation question, it is timely to record
what was said a few days ago by Mr. Robert S.
White, collector of Customs at this port. “In
1894-5, the amount of duties collected at Montreal
was less than $6,000,000, In the year just closed
the collections reached the sum of $11,803,300,
though in the interval the rate of taxation has bheen
reduced. In eight vears the business of the port
has doubled. The gain in revenue over the pre-
ceding year was $1,701,000, or 17 per cent,, the
highest jump ever made in a similar period. For
every working day of the twelve months the re-
ceipts average $38,700.

“1f an argument is wanted to support the con-
tention that Montreal is the national port of Can-
ada, it will be found in the customs returns, The
revenue from duties for the whole Dominion last

fiscal year was in round numbers, $36,600,000, and
to this total Montreal contributed nearly one-third,
The second largest port in the Dominion, Toronto,
is prospering greatly, having collected $7,050,000
last year, but, after all, the revenue from custons
at Montreal is 70 per cent. greater than at Toronto,
and six times as much as that of the third largest
port, Winnipeg. The pre-eminence of Montreal in
this respect is being well maintained, the port having
held its percentage for the total customs busincss,
for the past years undiminished.”
. % %

Probably these facts have something to do with
the design to divert a large trade from this port to
one that has been tried as a national port and found
wanting. The effort to resuscitate Quebee s
praiseworthy, but somewhat belated. It is not an
enterprise that will justify an enormous expenditure
of public money that may be wasted.

* % %

The exhibition of ¢rawings by newspaper artists
held recently in this city was a revelation to the
visitors, so few of whom knew of the talent pos-
sessed by a class of draughtsmen whose public
work is never even a fair specimen of their ability.
Fewer still realize what is involved and what is
latent in the development of draughtmanship in
Canada. Up to a recent date our artists were all
lamentably deficient in drawing, This defect was
pointed out by Lord Dufferin in a public address
and was commented upon by the Princess Louise.

AL BN Y .

The art of figure drawing is yet in its infancy in
Cnada. Yet, without this, there cannot be any
advance made in pictorial art, and without this giit
or acquired accomplishment the arts which are the
basis of manufacturers will not develop, and the
country therefore cannot have the manufactures
which depend upon accuracy in drawing and skill
in designing.

* h.'®

If this, almost elementary truth were generally
realized, Canada would have Schools of Art such as
exist in the old world, and the one at Boston, in the
United States. But the notion prevails that the
art of drawing is of no material value, whereas it
is'as prime an essential to manufacturing develop-
ment and success as capital, or enterprise. What
Art Schools we have deserve public support as
most important factors in national progress.

R

As an illustration of this the town of R. in Eng-
land is notable, up to about 1854 the population
was under 8000, some of the artisans having been
engaged for many years in making grates and
fenders. A shrewd manufacturer engaged &
draughtsman-designer at a high salary with a staff
of expert modellers in wax, Their work when
shown by beautiful stove-grates and fenders caused
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i enormous demand for these wares and the popu-
Iation of that town was trebled in ten years, entirely
wing to the application of art to the leading local
ianufactures. That town would have stood stag-
nant had such notions been held as are generally
prevalent in Canada in regard to the value of pre-
cision and deftness in drawing.
L
\ vigorous movement has been started to pro-
teet the roads in municipalities from being used by
companies without consent of the local
This movement is in the right direc-
tion.  The danger arises from the very wide powers
cranted to any railway, steam or electric, which
nay be recognized by the Railway Commissioners
as one for “the general advantage of Canada.”
\While all enterprises when conducted honourably
are for the “general advantage” of the country, the
phrase when adopted was not intended to be used

railway
ithorities.,

in this very broad sense, but only to be applicable
to such railways as are not mere local affairs, as are
the electric roads now in operation. An intolerable
condition would be created were all suburban Tines
allowed the right to enter cities and towns and ex-
tend their tracks wherever they chose without the
assent of the local civic authorities or those of the
P'rovince. A very influential deputation has waited
npon the Government to protest against the rights
of municipalities being so invaded.

e = e
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At Home and Abroad.

Tur SovEREIGN BANK announces that its first dividend
of 1% per cent. for the current quarter, at the rate of 5
per cent. per annwm, will be payable on and after 15th
August next, X

Tur DoMiNioN BURGLARY GUARANTEE Co., Lrp., has
changed its title to “The Dominion Guarantee Company
Ll

Tue Crows Lire is establishing branches
Columiba,

in writish

Ture MoONTREAL AND  CANADA  Fire  INSURANCE Com-

raxy's bill was reported in the Senate Committee on Tth
ult,

Tur NaMe or Me. W. A. Bamx, of the actuarial de-
partment of the Manufacturers’ Life is on the list of
those who have passed the first examination of the Instl-
tute of Actuaries, Great Britain,

quLy 4rn Casvarries—Returns from 200 U, 8, elties
show that 02 persons were killed, and 3,663 injured dur-
ing 4th July celebrations. The fire loss on that day, from
some cause, was $400,625,

Goon Busixess sur Bap Tasre.—Our Ameriean neigh-
bours do very odd things in the way of advertising.
Fancy an insurance company hiring a noted preacher to
deliver a sermon in life assurance, and at the close dis-
tributing its circulars to the congregation!

T —— e e e

!

Tue Hrxa INnsurance Co., Hartford, is erecting a buill-

! ing In that city to be devoted solely to its own business,

The structure will be 05 feet wide, 160 feet deep, and five
stories high. The nroprmflnx is to be of the most mod-
ern type.

“TuE CANADA PERMANENT MORTGAGE CORPORATION’ |s
now the title of what was “The Canada Permanent &
Western Canada Mortgage Company.” The change is &
sensible one long titles to companies are tiresome, waste-
ful of time and labour, and, any way, “Canada Perman-
ent” was too familiar to be easily altered.

A Fisny StTory Anour CANCER, A lady contributor to
“Insurance,” writes: “In Japan, serious results also follow
constant eating of fish, while in England many physiclans
believe that in part is found the cause of cancer; one
thing Is true, the Jew never suffers from this disease.”
Those words imply that, the Jews do not eat fish, which
is a very fishy story, indeed, as I8 also the statement that
“the Jew never suffers from cancer.” One of that race
is known to us to be a vietim of this dread malady. Ouly
recently leprosy was attributed to eating fish., We shall
soon have broken legs traced to fish diet.

Cavses oF AcCIDENTS.—The Travellers' Insurance Com-
pany pald 13875 personal accldent claims during 1002,
amounting to $LO16M7. The company's list of these Is
interesting as showing the prominent causes of aceldents,
The important contributing causes were as follows:

Number. Amount.
Horse and vehicle. , oo ss oo 983 $116,000
~n wam rallroads and umuuuhlpn . o 308 110,656
To pedestrians .. .. .. .. .. .. .. L1378 03,167
At home.. .. ., vo oo e 5 DNT 76,000
Street rallways aml vlemtnm ' ae se o0 ST0 61,382
Burns and scalds.. .. .. .. .. .. .. .. .. 028 5,377
Firearms and explosions,. ., .. ., .. .. 142 48,150
In office and store .. .. .. .. .. .. .. .. TI8 44,182
Sports and recreations. . ., .. .. .. L L. 48 26,343
Forelgn substance in eye .. s e oo 480 16,353
B 5o ex s W wr on sa s ae 8 o5 B 16,233
BN & s 56 30 60 & o4 6% 05 0% el 6 10475
Bites of animals.. .. .. .. .. .. .. .. ,. 86 4,207
UReInasiBefl.. oo ¢o ov 04 00 o6 00 06 20 o0 BB 2,004

Tue Fire Bricape Tax oN Bririsu Fire COMPANIES,
—At a meeting in May last, of the London County Coun-
cil, a schedule was presented of the amount to be paid by
fire companies towards the Metropolitan Fire Brigade.
The amount payable this year Is $170,625, on an assess-
ment of $4875,070,425, One of the companies Is taxed
to amount of 87 cents, another $1.05, a third $1.70. The
larger ones are, the Sun, $17,881; Alllance, $13.,536;
Phoenix, $12,6563; Royal, $120616; Commercial Unlon,
$8,630; North British and Mercantile, $7192; Liverpool &
London & Globe, $6,800; Union $5,916; Royal Exchange,
$6.285; London & Lancashire, $5,783. The assessment Is
made on the respective amounts of insurance in force in
1901, This is small business for a great corporation like
the London County Council to be engaged In, and a very
questionable one, on the ground of equity.

Souxp DoctriNe re lare ASsURANCE.~In dellvering
Jjudgment recently, Judge Provasty sald: With the ad-
vent of life Insurance the making of such provision Hes
within the reach of every husband and father, and the
OCourt may take judicial cognizance of the fact that the
making of such provision has already become (or is fast
becoming) part of the morals and customs of our people.
80 much so that the lmll.wmd and father of to.day would
consider himself recreant to his duty if, not having other-

A atah Bt liae ot 2 —ry
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o
wise already provided for hix wife and ehildren, he did
not seck to make such provision for them by Nfe insur-
husband or father who does this

ance. To say that a
exercises a mere liberality appears to us to put an en-
tirely wrong construction upon the gituation. He may

a great personal sacrifice, and under the
of duty, but to say to him
that he s doing it merely beeanse he wants to be liberal
sounds almost  lke mockery. In Franee it is the uni-
versal sentiment that what Is done or given in satisfac-
tion of a moral obligation i& pot a donation.”

be acting at
compulsion of a stern sense

GRADED BY WATER suppLy.—The United States Nation-
al Fire Protection Assoclation, has reported on the ques
ton of grading towns according to their water supply.
The Committee considers that, “wIhe prime object to he
attained in relation to the water supply of a town is an
assuranee of 1t efficlency for fire service, the essentiale
of such service being the certainty of permanent source
or means of supply, ample volume, constant and reliable
pressure, at all points In the system of distribution, and its
rendy availlability in sueh quantity as may be demanded
{n an emergency.”

Having these points in view, the rollowing classiion-
tlon of water supply 18 suggested as part of the base from
which the relative protection of towns and cities is to he
determined:

A. Gravity tlow from a sufficiently elevated reservolr
or impounding basin fed from its  water shed, flowing
streams, or from a reservoir formed by natural lakes.

1. Gravity flow from a suthciently elevated reservolr
to which the supply I8 delivered by duplicate sots of
pumping engines, drafting from a source of constant
supply.

. travity flow
Jow service reservolr,
cured by any of the methods
TR

1), IMrect pressure
ing engines supplemented hy an
standpipe.

K. Same as "B with the exception that no auxiliary
reservolr or standpipe Is sl

F. Gravity flow from a sufficiently
w winh the by

from combined and connected high and
water supply from same belng se-
indicated under “A” and

sorvice by duplicate sets of pump-
auxiliary reservoir or

clevatd reservolr

sSippy s delivered auplicate  seis ol
1 Ve o engiies

G. Publie fire systems having capacity from 40,000 to
60,000 gallons each, filled from some reliable source.

" ' v from  permanent ponds  or  tlowing
streams accessible to engine suetions and contiguous to
congested districts or buldings.

Water supply 18 doubtless the lending factor in fire pro-
tection, but not the only one. Municipal rulers need to
be thoroughly selzed of the conviction that poor water
supply means high insurance rates. It seems as though
a surgieal operation were necessary to get this knowledge

into the heads of some aldermen and councillors,

Re # nate, resbeight, v . [Lo re, again; Hib. bate, to
beat. To  bheat  again] From ‘Rough  Notes” 1L A
common form of  philanthropy among insurance agents

by which they present thelr custowers with a part or all
of thelr commissions. 2. This generosity on the part of
agents has naturally led a large percentage of the publie
to look upon Insurance sollciting as a groat snap. since
those who engage in it are willing w work for the fun of
it. The unanimous willingness on the part of the public
to humour this genervus lmpulse s also conspleuous, &
It 1t were not the fact that all agents engaged in the in
sumnee business are notoriously wealthy and above the
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vulgar necessity of contemplating the circumference of a
dollar at times, this style of charity would be unknown
4. Rebating further resembles eighteen karat almsgiving
in its unobtrusiveness. See Matt, vi: 14 [The rebating
alms-giver sticks strictly to  this text.] Had Solomon
lived after the advent of rebating or had rebating been
common in his day, he would have added to his Proverbs:
“Ihe wise rebater openeth not his mouth to vaunt; but
the foolish one, through much speaking, diggeth a pit for
his destruction.” Which shows what a wise man Solo-
mon really was. 0. Rebating, like some other charities,
Las been greatly overdone, and strong efforts are being
made to check it because of its bad moral effect on the
public to say nothing of its embarrassing influence’ upon
the domesiic economy of the agent.
See Cut. (

“Ie wore out scads of leather and he paid no heed to
weather:

His compiny he was able to defend.
But it made no difference whether he lost out altogether,
For he'd rebate his commission in the end.”
¥ From Misplaced Philanthropy. First Mis

el A

PERSONALS.
DEAN, manager Anglo-American Fire
has Just returned from @ most en
country, Yespeeting the attractions
business or pleasure, says
can be sald.

M. ARMSTRONG
Insurance Company.,
able trip to the old
which from every standpoint,
Mr. Dean, nothing sufficlent has been, or

Mk, AND Mas B HarL Brows entertained the members
of the London & Lancashire Life staff, at their beautiful
§t. Bruno, on Saturday, the 11th inst
The event was much enjoyed by all present. Boating.
canoing, tennis and other amusements were indulged in by
tehe guests, after which all prsent sat down to a pleasant
repast.  The popular  manager of the London & Lan-
cashire has made this outing an annual event for the stafl,
who look forward to it with a great deal of pleasure.

One of the pleasant features of the day was the pre-
sentation to Mrs. Brown from the staff, of a very hand-
some plece of silver, as a small token of thelr esteem and
appreciation of her kind thoughtfulness as hostess,

country residence,

@ orrespondence.

We do not hold ourseives responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.
of Cummings & Co, 20 Broad 8¢, New York City.
New York, July 15, 1,

New York Central has been the feature of the past
week, the dealings having been on a very heavy seale and
at constan ly dee’ining prices, Starting at 127 on last
Wednesday, it has sold down to 112%. One of the rea-
this decline has been that this company
will require some £18,000,000, with which to earry out the
projected termingl improvements: while this ix a faet it
is also @ fact that these lmprovements have not as yet
been commenced, nor are we aware that the contraets
Lave even been drawn for the work, so that no payments
will be required on this account for some time to come
But the experience of  the Pennsylvania has made the
general community apprehensive that funds for the Cen-
tral work could not be procured upon any reasonable
basis. This, we think, 1s a mistake, for when the propor-
tions come we have every reason to belleve that this cor-
poration will get what funds it way require. It must,

Ottiee

sons glven for
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however, be admitted that the management of this cor-
poration I by no means all that could be desired, and
that some of the leases and guarantees made within the
past few years are proving somewhat burdensome,

Further than this, compared with other stocks of the
same class, this one has been selling a good deal above
the parity at which it should; consequently, it is not sur-
prising that it should suffer something of a decline,

The surprising part, however, of the week's business
s been the tremendous dealings in and the severe (e-
cline of the so-called “Gilt-Bdged,” or Investment Securi-
ties. In these there has been g steady pressure, many of
(liem selling at prices which have not been teouched in
yoears.

How much of this decline is natural, and how much is
manipulation it is hard to say. It is a fact that prices
have been too high; it is a fact that many parties have
been over-extended and have gone too deeply into ven-
tures which they have had to sacrifice good securities to
protect; it is a faet that many institutions have made
loans which they regret; it is a fact that money is quite
likely to be in sharp demand in the fall; but it is also a
fact that the shrinkage has been tremendous; it is also o
fact that the outlook for the crops at the present time s
most encouraging for a good average yleld, even if it is
not a record crop; it is also a fact that the general busi-
ness of the country shows no sign but what it s on a good
solld foundation; and it is also a fact that rallroad earn
ings continue to show very handsome Increases upon the
cnormous returns of last year,

Carefully weighing both of the above sets of facts, it is
found that at the present time the second set exert little
Il any influence, upon the former; but if they continue to
ake the same favourable showing, they are bound in
time to make themselves felt, but in the meantime it be-
lwoves every one to move with the utmost caution.

The Bank statement of Saturday was of a negative
character, the most important change being a decrease of
STO15,200 in the loan account.

The first payment of the Pennsylvania Company, on
anccount of its maturing loans of $40,000,000, 18, we under-
stand, to be made to-day, and between now and the end
of the month the acecount will bhe lquidated entirely.
This, of itself should largely reduce the loan aecount in
the forthcoming Bank statements, and it wonld not he
at all surprising if the settlement of these loans would
bring the total amount of loans very nearly to, if not he-
low the total amount of deposits held by the banks:
should such be the case, the appearance of the statement
would be  materially improved. In this connection, the
remarks of Mr. W. B. Ridgely, the controller of the cur
rency, are of speclal interest; he says: “In view of the
contraction in securities in the last year, and the absence
of important  failures, the banking situation has heen
neh improved.”

The reports of failures in June bear out this statement
i show that in only one June in ten years, have the
number of failures been less than in June of this year,

The statement of the H. B. Claflin Company for the six
months ending June 30, while not quite equal to that of
the same pertod last year still make a good showing, and
shows a total surplus of $1.240,761. In his report the
President says: “Our sales of woollens for autumn deliv-
vry are much larger than a year ago, and the outlook
for general business Is quite as good.”

The preliminary statement of the Baltimore & Ohlo for
the year makes u very handsome exhibit and shows the
carnings from traffic to he the largest in the history of
the property, while the June statement makes a new high
Water mark  for wonthly earnings, the gross recelpts
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being $5.835,800, an increase of $TITH04, and net $2,380, -
O, an increase of $530.254.  For the year the total rey-
enue from traffic was $O3.440033, an increase of $5,560,-
022, and the net  $23.878,674, an  increase of $2.006,047,
From Bonds anqg Stock held in  the Treasury, and from
other sources there was an Income of  $1,500,000, mak-
Ing the net earnings $26378,674 for the system,

During the past few days the market has been utterly
demoralized, the craze to sell everything s only equalled
by the buying eraze which was obtained in last August
and September,

Since last Wednesday the declines have been as fol-
lows:—New York Central 133%; Pennsylvania 7%. Con-
solidated Gas 9%; Missourd Pacific 7; 8t. Paul 13%; Read-
ing 5%: Union Paclfic 67%; Atchison 6; Steel H%: Copper
5%, and Canadian Pacific B4, It is stated, and with a
fair degree of authority, that not a few large holders of
high grade stocks and low Interest bonds have disposed
of them and reinvested the proceeds in what they con-
slder to be the bargains of the lower priced Issues, Whe-
ther to.day marks the low limit or not remains to be
seen, but certain it is that some improvement g » due,
The market has been under heavy pressure all way, but
closes with something of a recovery,

—————
TORONTO LETTER.

A Steamer Fire-A Needed Fire Boat-The
Festival a Success—Pleasant
asters or Accldents,

Homecomers'

Memories—No  dis.

DeAR EDITOR,- The burning of one of our excursion
steamers, the “White Star,” at her dock a few nights ago,
Wwas an  accident that nearly cost the lives of those on
board her. These were the officers and crew and some
others. As it was, all had to escape In thelr night clothes,
No explanation is given as to how the fire originated. The
steamer had Just been refitted and Improved, and was to
have commenced running on her route the next day. The
sum of $26,000, the amount of the Insurance on her, Ix to
be pald by companles carrying the risk, which Insurance,
so far as I can learn, was placed outside Toronto agencies,
The Captain and his wife lost many personal belongings,
such as clothing, furniture and Jewellery, upon which no
Insurance had been effected. This disaster has revived
consideration of the question of placing a fire boat upon
our water front. The fire chief has had the matter looked
Into and will likely make a report to the Oity authorities,
Possibly that will prove the end of the matter until the
next loss occurs. The Toronto Board of Fire Under-
writers have never insisted on the city giving this kind of
protection to properties along the water front, members,
perhaps not being unanimous in their views about it

Opinions are divided as to the necessity of a fire boat
in the harbour. The cost, it has been estimated, would
reach $100,000, for the installation of g first-cluss boat,
and perhaps $10,000 annually would suffice for maintain-
ance of the outfit,

Too large an outlay, ohjectors say, for the services of
the craft during elght months or so of each year, as she
would be frozen in for the winter months, It Is also
urged that in most large cities, Detroit and the like, such
protection I8 necessary, on account of the greater vessel
and ecargo values there, with many large elevators and
storehouses as well, of which latter named risks we have
In comparison none to speak of. Our fire Chief is of
opinion that there may be some, equally if not more Im-
portant, projects In his department upon which money, if
procurable, might be advantageously spent. The admit-
ted existing hazard might be lessened If water mains in
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suficlent number were placed on the docks and plers, but
the oM trouble of getting Across the level rallway tracks
which run down the whole harbour front, Is still very
much in evidence. It has happened more than once that
the Fire Brigade have been delayed fn reaching a fire on
the docks by a long freight train passing at the eritieal
instant. Possibly, a completely equipped  steam fire en-
gine permanently stationed on the sonth side of the tracks
would be a sufficient and cheaper mode of lessening the
hazard, Being available all the year round, and in neces-
sity, ready at enll to extend its sphere of operations, the
steam engine might be more desirable. The true solution,
however, ix 10 pe found in erecting another overhead
bridge for o ready and safe ACCess at all times to any
water front fire, Injuries sustained, Hves lost, is the re
cord of our dangerous waterside level erossings, and still
the city and the raflway people, potwithstanding many
conferences, have so far falled to agres, and the erection
of the much-needed structure at fopt of Yonge street I8
delayed.

The Toronto Board have adjourned until 4th of Sep-
tember.

The Homecomen' Festival 18 generally considered to
have bheen f SUCCORS, and realized the expectations of its
suggestors and managers The hotel people, perhaps,
have been disappointed by not receiving o large share of
the “comers,” but this fact goes to show how large a
proportion of the visitors were pona fide THomecomers,
and so, on arrival, were taken hold of by thelr friends and
relatives and domiciled with them. Such kindly recep-
tlons. such reknitting of severed ties of friendship and
kinship, must have been well worth all the planning and
labour undergone many times  over. What pleasant
memories must ever remain with both yisitors and visit
od, of this late reunion.  In the nature of things and for
other ohvious reasons, it may he years hefore such a
homecoming conld be repeated, but a harvest of gladness
and pleasant hours has, indeed, been gathered, the resnlt
of some one’'s happy suggestion earried into laudable
practice

1t Ix pleasant to record In connection with the Home-
comers Festival and the Dominion Day festivities and
golngs on. that no aceldent from fire or otherwise marred
the pleasures attending these celebrations.

Yours,
ARIEL
Tonoxto, 14th July, 1008,

sl

LONDON LETTER.

London, July 2, 1003,
FINANCE,

With the sudden onthreak of brilllant sunny weather
the Stock markets seem to have turned over quite a new
leaf. After a prolonged  period of something very lttle
short of stagnation, it Aoes not take much to produce a
more cheerful feeling, it & trne. But certainly. prices
have all the way round responded to  the better condi-
tions.  Every department  from the one devoted to the
giltest of glit edged sccurities to that striving to secure n
permanent position as the Egyptian market has heen re-
gistering higher quotations, not very much better figures,
but still - better

The tedious processes of which Mr, Whitaker Wright
s the center have been sufficient to drown whatever pub-
Me interest was aroused at the time of that financler's
arrest. The two Rritsh  Columbian companies, LeRol,
and LeRol No 2, are at' exceptional low prices on
‘Change. These companles own between them 143 acres
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in Rossland district, and their fully pald shares are of
the face value of §20 each. The shares in the first com-
pany reached $48 in 1001; they are now obtainable at $6
ench, The same price is nlso ruling for the shares in Le-
Roi No. 2, which shares touched $127.50 in 1000,
Greatest pity of all in this, however, must be the in
jury which the reckless market rigging alone indicated,
fnflicts upon 4he development of this side of Canada
for Western resources, The consequence of it ix the ab-
golute inactivity for yvears of the British Columbian sec

tion.
INSURANCE.

British insurance literature whether fntended for  the
business propaganda or for the less utilitarian office of a
wgouvenir”  is  generally completely artistic.  The Royal
Assuranee Company, for instance, makes the oceaxion of
the opening of its new head office building in Liverpool,
the opportunity for an interesting  history of fire insur-
ance in Liverpool.

The first local fire {nsurance companies were the Liv-
erpool Fire office (1777), and the Liverpool, St George
(1802). The first Adisappeared in 1795 and the latier was
killed by the burning down of the famous Goree ware:
houses some years before Waterloo.

Next on the scene was the forerunner of the present
Liverpool & London & Globe in 1836, six years after the
opening of  the first rallway to Liverpool. Then came
the Royal, in 1845; the Queen (ultimately absorbed by
the Royal), in 1858; the London and Lancashire in 18462
and the State, In 1891

“Pension” ten, that barbarous insurance excrescence
seems lkely to meet a natural death before long. Al
ready the original Nelson company has had to radically
modify its provisions. A case in the court this week is
also of interest in this direction.

Bell's Stores, Ltd, had a scheme of life insurance in
connection with the sale of its teas. Ten was purchase !
under this scheme by 1107 persons, of whom 7567 had
lapsed through not purchasing their half-pounds of the
alleged frageant herb regularly enough. The remainder
bad taken advantage of an opportunity of surrenderin:
thelr rights, The company, therefore, came to the con
clusion that there was no real benefit in continuing the
fenture, and, therefore, asked the court to expunge it
from the company's articles of associntion. The requesi
has to be adverdsed for three weeks, and If nobody
oforbids the bans” the necessary order will be made,

el Al

RECENT LEGAL DECISIONS.

Fire INSURANCE, ArsoN.—The company issuc!
a fire policy for $4,000 on an clectric light and ic
plant building in the State of Texas, and subsc-
quently the owner set firc to his premises, The
company disputing the claim, the policy was assign
ed by the assured to one Joy, who then sued the
company. In this action the Court of Appeals of
Texas holds, that~when the issue is arson in an
action on a fire policy, involving as it does moral
turpitude and criminal intent, every circumstanc
tending to prove the guilt of the party charged
admissible in evidence: and evidence which woul!
be admissible against the insured in an action b
him on his fire policy is admissible in an action b
his assignee. (Joy . Liverpool & London & Glolx
Insurance Company, 74 Southwestern  Reportd

822).
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"FIRE INSURANCE, INVENTORY OF STOCK INSUTED.
A stipulation in a fire policy requiring the insured
to “take a complete itemized inventory of stock on
hand” requires the insured to make such inventory
as will show on its face the character of the goods,
and an inventory which for the most part is a mere
summary of the condition of the goods is not a
compliance with the requirements of the policy.
(Delaware Insurance Compuny of Pennsylvania o.
Monger, 74 Southwestern Reporter 792.)

BeNEFIT INSURANCE, FAILURE TO PAY DUES.—A
constitutional provision of a mutual benefit society,
that if a member should fail to pay his assessment
within fifteen days ufter being notified by the sec-
retary, the party failing to pay should be suspended,
is not self-executing, so that a member who has
failed to pay within the fifteen days is still in good
standing, when no %ction has been taken by the
society to suspend him. (Jelly . Muscatine City
and County Mutual Aid Society, 95 Northwestern
Reporter 197.)

Fire INSURANCE.—In ar action on a policy of fire
insurance covering the furniture, stock and fittings
of a hotel the Supreme Court of Deleware lays
down the following principles: (1) A provision
that the preliminary proofs of loss should state
the interest of the assured and all others in the pro-
perty has no application to the interest which a
party acquires after the property has been des-
troyed by fire. (2) i‘ayment of the insurance pre-
mium is necessary to give validity to the policy
unless duly waived. (3) Where an insurance com-
pany after delivery of the policy to the insured, and
until the destruction of the premises by fire, fails
to repudiate the contract of insurance as not being
in force for non-payment of the premium, the jury
may infer that the company has in fact received the
premium or waived the payment of it, unless there
is satisfactory proof to the contrary. (4) Where the
premium is paid to one who by the terms of the
policy is not authorized to receive it, and the com-
pany or its duly authorized agent afterwards re-
ceives it the payment is sufficient. Mauck v. Mer-

chants & Manufacturers Insurance Company, 54
Atlantic Reporter 952.)
-
STOCK EXCHANGE NOTES.
Wednmdny. pm., July 15, 1903,

A decided decline in values has taken place this week
and losses of from 4 to 15 points have taken place
thronghout the list. Dominion Steel Preferred, Doml-
nion  Conl OCommon, Nova Seotia Steel Common and

Montreal Street Rallway made the heaviest losses, while
. & 0O, Toronto Rallway, Detroit Rallway, Twin City
and O P. R. show declines ranging between 4 and §
points.  The loeal market, which for a time seemed to be
moving Independent of New York Influence has fairly
well been able to maintain its position. The narrow pro-
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fessional market prevailing in New York, which is ac-
centuated by the aggressiveness and success of the bear
faction has proved too strong and the prices of purely
Canadian stocks have somewhat declined. In view of
this experience it seems hardly likely that any decided up-
ward movement can take place until the New York market
becomes more decided and less unsettled and nervous.
It is evident, however, that the tendency of our Canadian
stocks I8 towards a higher level. The prices they are
selling at are attractive from an investment standpoint,
and it seems certain that stocks of undoubted intrinsic
value bought around present levels will prove most satis-
factory investments, but until the New York market
ceases acting as a brake, we can look for no marked im-
provement here. A turn is likely to come in New York at
any time, for a lear eampaign cannot continue forever,
and all signs point to an advance here, as soon as any
basis of confidence is established. The local money mar-
ket 18 working somewhat easier, and although rates have
not declined, supplies are more abundant. The impression
is general among bankers that they will have large calls
on them from the interior in the fall, and this I8, no
doubt, one of the reasons why the rate has not been re-
duced, It being considered unwise to ereate an impression
of easy money, when the condition In their estimation is
one that will only last for a month or so. The cheapen-
ing of rates now would tend to promote heavier buying
and the consequent reaction in the market when dearer
and scarcer money arrives would be more serious.

Call money in New York to-day was quoted at 2 to 3
per cent., and the London rate is 134 to 2 per cent. Local-
ly, money continues from 5 to 5%.

* * %

C. P. R. shows a decline of 43; points from last week's
quotation and closed to-day with 11934 bid on sales for
the week of 3,885 shares. The earnings for the first week
of July show an increase of $219,000.

* % *

The Grand Trunk Raillway Company's earnings for the
first week of July show an increase of $116,082, The
stock quotations, as compared with a week ago are as

follow: —
A week ago.  To-day.
First Preference....ooovnuu.... 112 112
nd Preference....ovvovuu.. 98 98
Third Preference......co0eseee 50 4
* x %

Montreal Street Rallway closed with 236 bid, a decline
of 12 points from the quotation prevailing a week ago.
There I8, however, practically no business being done in
Street, and little stock is  offering and none under 240,
The sales for the week only amounted to 400 shares. The
earnings for the week ending 11th Inst, show an Increase
of $5,0756.30, as follows:—

Increase.
Sunday.coves serienvens $6,902.31 * 41.09
Monday... 7,398.66 1,262.11
Tuesday 6,762.42 149.79
Wednesday. . 6,953 .65 1,122.67
Thursday... 7,238,98 1,279.62
Friday ... 7,049.06 1,179.39
Saturday coover sivnnnns 7,584.70 1,122.90
*Decrease,

¢« & @

Toronto Rallway has declined in value 5'f points, and
closed with 08 bid on sales for the week of 723 shares.
The earnings for the week ending 11th Inst. show an In-

crease of $6208.61, as follows:—
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Increase.,
$4,073.64 g 19091
6,462.02 1,461.02
_ 6,224.14 618,34
Wednesday ..o coov cone 6,639.43 1,448 65
Thursday. ceceversessns oo 6,247.76 115.32
Friday...ooo vcoverncinnns 6,312,656 1,267.12
Baturday ..ovuversieren 8,176.53 1,137.89

* Decrease.

« %

Twin City closed with 95 bid, a loss of 4% polnts fo
the week on transactions of 5,870 shares. The earnings

for the first week of July show an increase of $10.210.80,
- - .

Detroit Rallway closed with GO
points for the week, and the
volved 1,240 shares.

bid, a loss of 434
business of the week in.

22, a loss of

week, and 200 shares changed hands

The closing bid
4% points for the
during the week.

for Toledo Rallway was

e

R. & O. In common with the rest of the market has suf-
rered o sharp reaction and closed with 90 bid, a loss of
4% points  for the week on transactions totalling 1,715
shares,

g

Montreal Power has heen
S 001 shares were traded o, The closing bid was T8%, a
loss of 474 points for the week

.. N .

Dominlon Iron Common closed with 14 bid, a Joss of 6%
points from last week's closing quotation on transactions
for the week totalling 2,610 shares. The Preferred Stock
has had a heavy break and sold down to 41, recovering
and closing with 43 bid, a net loss of 15 full points from
st week s closing quotation on a small business of MY
shares in all, The Bonds were inactive and only $34,000
ehanged hands. There was no bid at
and they were offered at 73, as compared with a
bid of 5% last week.

+

active on the decline, and

the close to-day,
closing

X .85 8

Nova Scotia Steel Common has not been active and was
traded In around 94 most of the week. To-day B0 shares
changed hands in the morning at 93 and In the afternoon
on transactions of 100 shares the stock broke to 90, and
closed with §0% bId, a net loss of Tiy points for the week

on total sales of 730 shares.
& i

Dominion Coal has been quite active, and 5,147 shares
were Involved in the week's business, The closing bid was
P0%, a loss of 0% points from last week's closing quota-
tion. In the Preferred Stock 13 shares changed hands,

. .

d Per cent.
Call money in Montreal....... s vessusnsenssrene 81004
Call money in New York..... e 3008
Call money in London....... .. veee 1102
Bank of Eogland rate. .. ERPS
Consols. covivevnnis ceseses I8
Demand Sterling.vvee A :h

60 days'Sight Sterling ..

. .

Thursday p.an,, July 16, 1963,
To-day's market was dull but prices were firmer, C. I
R. opensd at 1105 and sold up to 12234, the last sales
being made at 122%, the stock closing with 1217% bid,
During the noon recess the stock touched 12434 in New
York, but this price was not held. Montreal Power open-
el at 78 and advanced to 80, but reacted, and the last
sales were made at 9. Twin Olty also enhanced in valoe
and after opening at 45144 touched 008, reacting Lo 6%, at
which price the last sales were made. N, 8 Rteel sold at
gLy In the morning and then advanced to 92 The last
sales were made at 91 and 91 was the bid at the close.
R. & O. was steady but dull, and all the sales to-day were

made at 893 and 80%, the last sales being made at 89%
and 80 % was bid at the close. Dominion Coal Common
was traded in between 97 and 964, and the last sales to-
day were made at 96%. The rest of the market was
without particular interest, Steel Common closing with
14% bid, and the last sales taking place at 15. There
were no transactions in the Preferred Stock or Bonds.

—————————

e e, | B rre
25 CP.R. . ieveee 11934 2 Montreal Power.... 7
25 - . 119X 5 “ o 73}‘
50 “ .o110% | 3§ “ . 7;)‘
50 “ . 19% | 10 - . 718%
50 “ 1204 | 2§ “ . 78%
%0 “ oo 121% 25 N, S, Steel ...... 90}
100 “ mmy “ . ]
00 * - PR EIE' 25 Rich. & Ontario... X
25 Detroit Ry.vueeeee 6934 10 Lok “ 9
75 e .. 693 | 35 o .« B9k
25 o .. 69X 15 . « Bok
25 Dom, Coal Com .. 97 2 Ogilvie.sos . varane 125
100 . o 964 25 Dom, Iron Com.... 14%
5 . o 98 10§ Twin City...oonoe 954
15 “ ve BN 50 “ o 95N
s " . o8Y 12 Toronto Street ... 100
25 * . 96% 25 Switch Prefi...... 97
75 » o 96X 1 Bank of Montreal .. 250
125 Montreal Power.,.. 78 9 Quebec Bank...... 1ns
AFTERNOON BOARD,
100 C.PR..eveee 122 25 Montreal Power... 794
100 - W 122% 25 b w79
25 " o 122 50 N, S, Steel Com... 91%
so Dom, Iron Com..... 1§ 50 pes - 92
25 Coal Com......... 97 25 s 92
5o g ] 50 - oot
as = 97% 15 " . o1}
25 ”» . 96N 50 Twin City..useeese 96X
10 Bank of Toronto .. 232% 25 s o 96%
100 Montreal Power.... 79% 25 Detroit Ry.... ...
25 o o 9% .2; Rich, & Ontario,, K;x
50 i . Bo 10 " . 8
75 - o 79X

WANTED :—By a young man, age
24 years, speaking English and French,
ﬁmd book-keeper, quick at figures and
aving over seven years experience in
office work, a sityation in a Stock Broker's
office or with a Financial concern. Can
furnish first-class references. Address

J.M.]., Chronicle Office, Montreal

WANTED :—Inspector for first-class
Fire Insurance Company in Manitoba and
the North-West Territories with head
quarters at Winnipeg. Applications will
be considered confident’al. Please state
experience and salary required. Appl

Box 578, Chronicle Office, Montreal

WANTED . —A British Fire Office
wants an inspector for the Province of
Quebec, must be conversant with bot
languages. Apxly to '

. B.C. Chronicle Office
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The gross traffic eifnlng' of the Grand Trunk TORONTO STREET RAILWAY, 3
Canadian Pacific, Duluth, South Shore & Atlantic Month. 1901, 1903. 1003. Sustisis
i ifax, i anuary,., § 121,657 $ 137,13 $ 161,938 $a4,%03
r:a.|lways? ll.ld the Montreal, Toronto, .Hahfax Twin { s e A "..'3 / s ':
City, Winnipeg and Havana street railways, up to :.:ls. "",.‘,?.2 141,681 159,91 ;:aé';
: ¢ prl. ... 123 132,047 162,27/ 3
the most re.cent da.tc obtainable, compared with the May ..... 127,961 us:;gz 174,519 29,324
corresponding period for 1gor and 1902, were as ula;. 138,';54 : 2, X 177,593 45,727
s e 1 1
follows : g':;‘ ¢ .g" " w::zég
ember. 160,432 195
GRAND TRUNK RAILWAY. October... 152,514 lss:lso
YVear to date, 1901, November, 130,616 151,033
May 30.ce00seee SII,y:.;u su,us,m $l3,734,876 $, 883 145 December, 145,398 169,620
Week ending. 1901, 1902, 1903. Increase Week ending. 1901, 1003, 1903. Increase
June Jeesersoes 518,517 540,633 635.«37 94,934 | July 7.00000eee 35,675 38,947 50,290 11,343
u..... 528440 580 701,796 192,711
CLEPPPRIT 551,183 603,i 33.73 1538 }
30 e00enene 735,034 774,028 ,007 206,579 Twin CiTY RAPID TRANSIT COMPANY,
July Zeeenesnans s12,472 581,891 697,973  M6,082 Month, 1901, 1goa. Ine,
000000 Lovsse sese 6 $270,455 $310 $39,599
CANADIAN PaAcirFic RAILWAY, {rl“ﬂ? sesseesssessene ‘:%;‘r& 'J::;g ‘380:::; g:‘.i?
Year to date, 1901. 1902. 1903. Increase )l-n:h...... esssseenes 240,637 a 7,57 3|1.329 40,264
1 1 ,000 $21,2 18 April. ceeeieninniianes 230454 261,456 315,465 54
June 30, $14,414,000 $17,439,000 $21,257,000 $3,818,000 e “96 3 ;zi_.s, 3376,6998 u.;;
Gaoes Taarmc Bannines | cperinapbpiaglle o - i
Week ending 1901, 1903. 1903, INCTease | AGUSt,oevs .orsvesrrese 281,324 331,842
July 7.00iinns 599,000 695,000 914,000 219,000 Sqnnhr........... reus .323,470 337,965
October.ees voserneevane ,193 302,
Nzt TrArric EARNINGS, November 307.33
Month., 1901, 1902, 1903. ) December.oes versons vane X
January..eveeeee  § 648,10 $820461  § 916,771  $96,310 Week ending. 1901, 1903, 19;}. Ine
Februarysseesaes 630, 674,361 742,741 68, June 7.c0ivniniiinnne 59,878 71,230 83982 l:,76¢
March.cuene sune 9&& 1,054,91 1,258,564 203,649 Blesssesccosssonce 70,013 78,004 81,779 6,775
) l,:z;'. 1,493,173 201,467 Bhocescnsess sovee 63,487 69.3:1 7797 ,606
11 L)' 1,383,357 216, 465 3 o 83,237 92,005 102,349 9,744
846,737 JOF Fioiosoncancaree 69,106 77,682 87,803 10,211
1,178,711
August.o.ooiine 1,305,632 1,363,901 HALIPAX ELECTRIC TRAMWAY Co., LTD,
September cuvvee 1,352,732 l,uo,us
gnohe;..... o :.461,0313 1, :l ,134 Railway Receipts.
ovember soveee 44408 1,558,240
December ,,.... 1,568,601 1 Month, 1901, 1902 1903. Ine
1568,69 ,673,442 {r‘“‘r’""""" srenee ‘1.5“’ Slg.m 0|oJ§z O;o;
Total cuvees 1 1 1 DIUATY sovvee covevnnes 04 9,3 24
3,760,574 14,651,355 ::cuh cosee 9.:4.1 "z:‘l ::.;9; 434
wese 9%
- Durvrs, Sovrx Smoas & ATnawtic BN sas vebs saivsesone <8 11,126 .o,zﬁ Dec. 3;1
Week ending, 1901. 1903, 1903 Increase | June,.ivveeeeeeeanseees 10,339 15,528 11,844 316
June J.eeeseees 46,555 g.m 29.89‘ 4336 | July.eesrnees o 14,204 ujss
140000 491‘5 74 3,548 2,801 August,.ooee. e 16,330 17,177
Ueeees 59,7 63,549 3821 | September. ... . 16547 17
October,oeeovss s 11,21 11,
WINNIPRG STREET RAILWAY, November. ... e 9,075 9947
Month, 1901, 1902, 1903 Increase | December......us vovere 10,645 11,303
Jy-nln-ry---- 8:.;7;.; sim $44,515 $12455 Week ending. 1901, 1902, I% 1.:6.
ebruary...eeees PETTRTTTRTTTIT P 2 102
March. .o aueee n:aa :z',glq July 7 974 Y 3 3
April . coeeennene 1 1 1"
Mty....-...... 13',99: :z" Lighting Receipts.
23,917 1630 1901 ;:1 Inc
25,312 41,702 {,uury....-.-....-. $10,716 113, I
August.ecesrenes 012 31,832 ebIUAry covvvemsnes A8 9,529 $11,924  $3, 95 |
September ..... 25,504 33,077 March, oo ioinainaee 392 9 10,52 1,316 1
October .,vuus . ,504 33 2’“ 8,092 9 10,15 1,090 |
November.,,oo. 31,512 40,1 B wsssanecogroane 7,393 8,403 9,020 617 *
December,...... 36,780 45,931 UDE +evs sesnsnesees 6,59 7,05, 8,368 1,313 1
6,7 143 '
MONTREAL STREET RAILWAY, z;u: 9:‘:;' |
Month, 1901, 1903, lsj‘ Increase bl 11,689
|anuary... -u"“ $ 153,374 2 Sli,sol DEOVOBBET <00 se00c00e 12,870 ,g:
aobreary., mf’ 133,159 '22 96 | December seeeeesses 14104 1, -
Narch ..o 1 154 14,003 ‘
April..eee 144,121 1 2 0,0 17,52 ~ 1
May voues 3::‘" .l’;"’ 5 ,7°'7;:. Dec. g:ftz HAvANA ELxcTRIC RAiLway Co.
June...... 180,3 I m 205,454 22,579 Month., 1902, 1903. Increass
July seaee n ,‘i 194,194 T8 seisersen tl7.597 t102,000 114,403
August .., 5,610 Feb. .eveeeees 87,014 104,647 e 1633
September, ,150 March cueuciens 101,952 1203 18,437
October. .., "« 179433 April,.vecenees 98,435 119,974 31,539
November, 170,834 May....oeoeeee 120,713 130,935 10,213
December, V711 173,043 Juneereesaen 91,323 122,125 30,902
Week m\ng 1901, 1902, 1903. Increase Week ending 1902, 1903, Increase
July 7 eeesnenerann.e 40,568 45,983 50,390 4407 | July S.eve.eeees 133,739 128,452 14713

{ Spanish Siiver,
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STOCK LIST

Reported for Tix Cumomicix by R. Wilson-8mith, Meldrum & Co., 151 5t James Street, Montreal.
Corrected to July I8th, 1903, P. M.

§e L

Por centage| Par W
Capital | Capital | Beterye | of Rest | value oent. on| When Dividend
BANKS, Fund. nvestment
subscribed | paid up. \o'da:: of one at (or:t cent payable,
8 ] 8 L] 1
4,800,000 | 4,808, 1,776,338 | 36.50
4,700,000 '.7.:= 3,000,000 3195 '= .
ooaan0 | 2,083,465 | 2,963,800 |  100.00 80
Zo00/000| 2000000 | 1,200,000 .00 80
200,000 | 266,800 50,000 1874 7 |
00,000 00,000 526000 8334 2
== 128 ER 28 | 8
2,967 976,90 | 2,530 100 |
uu.'z m -J: 23.30 0
sooa| sm0is| o000 pess | 224
6,000,000 | 6,000,000 ( 2,700,000 | 4500 100
1,000,000 :ﬁz ;g.;: 100,00 1%
14/000,000| 13,379,240 |  9,000000 | 70,00 200
500,000  500,000| 750,000 | 160.00 100
2,000,000 | 9,000 3,000,000 | 160,00 100
:M ;.-: .33:',:"!'- 9.5 1%
700,000 | 700,000 | 300,000 k4
1 180,000
pm| mm| | ae |
3,000,000 T4.017 100.00
1,800,000 5o ':’» B % sl
1,000,000 1,000,000 850,000 | 5.0
900,000| 00000 48,000 .80 o ) }
“ 399408 00| 2.9 100 3
265,007 10000| 380 100 3
2,800/000| 9,500,000 | 2,000,000 | 104,00 100 s&
206,900 ‘1” 25,000 vl '= H Al
2,448'5% nﬂg liame .00 1 ) o Fobruary :
| | nee| e ] H S ol v o
Y 5,396,570 w |mw| w48 102 156|Jan . Apl Jul. Ot
}-ﬁf: - e T O S T~ e 11
u‘..‘; 1 ::g 1 | giI: - lm ‘ul.A lJdul &"
wsss " t.
12,500,000 :: 70 0 b \! () 04 69 tum Dee
3,000,000 100 . T jll.‘ . lJIIy
] 10 bA | i Ry l.:l;l:-n:..'g::'.
20,000,000 100 el
5,000,000 100 5 | 1wm
12,000,000 100 oy
0,000,000 100
'} toa,000 1 13 500
300 0m 10 | % vons
3
oy 100 A Mo
1,600,000 1 ‘
'1, m 100 i
150,000 B liesssnasl . L avew 7] edte, peRe TR T IIT
100 2y
ﬁ’co.': 1% ;‘
4,000,000 'r
1,000,000 1
8,000,000 .
1,407,081

we g g

-
=

|

e

1

5

oMIy. t—_-dl.-o-tii-ﬂh. 9§ Price por Share. §Anuwal
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I'I'O()K Lll‘l‘—(}ontll-ed.
= — — — — —_— . ————
[Rate o SIS oo
Amount | When Interest Date of | latst
BONDS, per due Where Interest payable. Redemption. .um. REMARKS
06 "'"‘"“‘Mm‘--;j:y 4 1} 918,000,000 |:j=, 185 {New Yoik or London...... ... [{1Jan. g1 | §
Cnn, Oolnrdm()o Seianes L] 2,000,000 | 2 Apl, 2 Oct.| Bank of Montreal, Mnotreal ... . Apl., 1902 100
Canada PAPOr 00 ,..vvessesnse ’ 200,000 % 1 Nov.|Merchants Bank of Can., Montreal nu!y. wr|
Bell Telephone Co ... 8 1,200,000 | 1 Apl.  10Oet. |Bank of Montreal, Montreal ..., lA ., 1085, |........
Dominion Coal Co. [ ] 2,704,500 | 1 Meh, ll:r. Bank of Montreal, Montreal ..... ch. 1913..| 111 |Redeemable at 110
Domirion Cotton 00 .. A “ 8 8,200 [ 1Jdan  VJuly|iciiiiiiiiiiiiiiiiisireiireeans : IJII. 6 1....... Redeemabl at 110
pominion Iron & Steel Co....... .. ] § 8,000,000 |1 Jan 1July|Bauk of Montreal, Montreal....| 1 July, 1929.. 73 |Redeemable at 110
& ncorued interest
/alitax Tramway Oo. . 1] § 000,000 | 1Jan, 1July|Bk, of N,Seotia,, Hal, or Montreal| lJu. e ... Redeomable at 108
{ntercolonial Coal 00 ] 344,000 | 1 Apl. 1 Oet. 1 Apl
Laurentide Pulp .......0 b 1200000 | .. oiiiuiiniiiinn .
Montmorency Cxton. ... 5 1000000 |, 0iiiiiines was o .
Montreal Gas Co...o .00 [ 880,074 | 1Jan. 1 July/Company’s Ofice, Montreal.. ..... 1 July, 1T I OO
Imuoﬂlml 00 e ee 1] 202000 | 1 Meh, 1 3 1 Mch,, 1908
R St o 681,333 | 1 Peb, ulz.‘ { BAnkof Mamienl,ianden. Bng.| 3 Avec 00|
- “ “ 4 1,500,000 | 1 May 1 Nov.| o | Basb. .;um. ul i 1 May, 1922 106
nion Ban AX, Or Ban
Nova Scotla Steel & Coal 00, ....cc..| 6 2,500,000 | 1Jan, 1July '!og s m".‘hu., Vlor ol 1 guly, et | 1
Oglivie Flour MIlls €Co ....oveiiiinns | 6 1,000,000 | 1June 1 Dee | Bank of Montreal, Montreal, .. ... 1 June, 1082 113 | Redeemable at 116
| afrer June 1912,
Richelisn & Ont, lu 0@ ........ | s 471,580 | 1 Meh, 1Sep.|Mon and lmdﬂl ............. llch 1915 108 eom 1
Koyal Electrie Co*, 4 & 180900 | 1 1 Oct.| Bk dloll'nll. I ll ........ “H::u-:n::: H:
;n Jo:nmlm cees o L} ) l’ ........ 5 p.o. redesmable
oron: way IJI 914, |0 iy after
L™ 4 £l A‘.’ 1921 s [T e
Windsor Hotel R 2
Winnipeg Eleo. sm I(All"y. :‘ J‘l’ ““
Toledo Ry. uu;nu,o ............ I B lJnly lm
. 5 o 1Jduly, 1909 | .,
. = “ - 5 1 July, 1909 | .

GANADA FURNITURE MANUFACTURERS, Limited

HeAD OFFICE - - « TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINEOF .
ROLL-TOP DESKS,
FLAT-TOPF DESKS,
YYPEWRITER DESKS,
OFFICE AID DIRECTORS’ TABLES
ARM-CHAIRS,

TILTERS,
TYPEWRITER CHAIRS,
OFFICE STOOLS

WE ARE THE S80LE MAKERS IN THE DOMINION OF THE

«“MACEY” Sectional Bookcase

This Bookcase combines in the highest degree
— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEING THEM.

BABBIIGK & WILCOX, Limitod, Mew, York L Josurnce o idg
Tearent warer ruse. BOILERS
Are the MOST SUCCESSFUL BOILERS of the presert cday, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. fORONTO OFFICE, (I4 KING 8T. WEST

st Ul i S R AL Ly A R

i
1
!
-
]
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New York Stock Exchange Quotations E
Revised every Wodno.llﬁlp by CUHIECO & Co., 20 Broad Street, Io!v qu £|y.

o w S T

CLOSING
Last Range for 1902 Range for 1903 Wednesday, .
Capltal omuu]\ Date | Highest | Lowest | Highest | Lowest ma | ' 1:,;""
Amal. Copper Co o
ar & r'u 87 -1 o i 5 :
Oar & 0,000,000 93| :i ” % us "
25,000,000 38, 0 30] 191 ) L)
50,000,000 38) 52 3 T
|| 50,000,000 A ) 98§ " ] o
A .| 38,908,000 ! 118, 132§ 115 115, 1o
A .| 102,000,000 % ﬁ Y ﬂx 03y
Atohison, 114,199,500 1 101 8 I b
saltimore e i n::! Y H o
saltimore 50,227,000 w ” o ” w
Brooklyn 38,770,000 ke [31] 70 50 to 50}
Canada 60 B
S R e 'SE S SR NE B
Chesapeake & Ohl0.. 00,533,400 o7 y ) 3 u' 3
Chloago & Altom ...... 4 24
mah : et R 134} e w o "
Ohleago & 2318500 % ® " k] W o
Mls'“ 56,821,500 198] m’ 183 139 u‘ 140§
Ohicago, u Lo 21,408,500 1704 140 162 114 1, 18
Ch .| 811630 F 162 162 163
o " :| 18/000,000 4] 18, 19 13 2 12§
oo 17,000,000 “ 3 21 24 21§
- o w | s | 8 | B | B |8
Colorado and :M: n-o’ 'm ::‘ m i.a" 60}
Oable ........ 13,333,500 | 180 152 178 166 15
Dot gonters. 055, ey s | 3| @ | »| B} 3
8 Moo o giem || e ||
Denver I:h—h . 38,000,000 ’:h 36} ) % 24y “
Deaver & Rio Grande, Pref’d o 8 0 9] L N4y 83 kL 79
" | 12/000/000 P 10 19 9} 10 1
E" h: st 114/290,700 , | = » X
.| 42,800,100 a ..1 :‘ | (2] o, 6y
16,000,000 “ o7 6l 83 B
|
10421 100 g I
n.-\.n'- 173 w | | e o 1264
8.5%2,900 51 m Ve 2 2
5,673,100 & | = 3 0
11,840,000 1 “ o | = 2 2
12,000,000 9 3 s ® 70
|| ea000/000 :ﬂ ::' | ::‘ 1 ::‘ o
J| 52,000,000 17 136 " | n7 n 18
| 4708100 3y m | m 04 o) 20}
| ep000000 116 76 7 2
| 1tooioon a ‘5. '5 » W o
o By ’ 20
L El s &a| &) 3
. tepwao0| % |Jen. 20,8 ¥ a:! 1 w o) 7}
+| 33,300,000 ! 1 18 21
" wopoo0o0| i} | July 'is, %03 17 184 s 1144 15
1| 14/000,000 | s 57 ) [ » F) i,
. 5,000,000 Mar, 1,%08| 1 19 120 106 105 118
| umponoos| 3 | Mar 2 100 0y ") E ] 76
.| 58,118,800 O e l.‘ =‘ k :l 3 m :’ Gfi
| omnen| 3 | M 28 = | & E‘ " " fnél
o . y 9
URaan| 1 |Des Lw| Wo| e ) u »
. . e ' a
| R i 7l - o Y o
— . W A . » =‘ ® m s
tutl rd. y . I
~y 2 :'-".” » 1 H - o
:B-D.I-ﬁu. : ﬂ;: 1 :‘ - : = [ K
S Lowe 8 Southwestorn, Com 16,800,000 | .. » a " u
Southern Pasife........... = or o0 8} o8 . 4
Southers R.R. . . | 119,900,000 R 18 | 2 2
Tosas Pacife. L. o| i) | = g g =| =
P | ool . “ o W 424
Twin Olty Rapld Transit .. ... . 15,010,000 % | 128 [ 3] 126 7 w
Union e - 2 us 16 1
e Pt v ame) m 2| 2| B
nited Suater wtoal,.. gopwis 1 | Juw a ) » " =
e || 0 [T o o) @3
Wavash Pre'd . R o 94,000,000 o 5 53
Westorn Umbon.........
o s sl i 0w | B 8| E
& - ® . 6 "
. P .... - o
oRndivrdand Rights.
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morthem Flssurance Co.

—_—eaeo——

The Sixty-Seventh Annual General Meeting of this Company was held within their house at Aberdeen on

Priday, June 12, 1903,

when the Directors’ Report was presented.

The following 18 a summary of the Report referred to:-

FIRE DEPARW'I' i

‘

“

The premiums received last year amounted to xl 501 830, showing an increase of $537,190, in comparison

with those of the previous year.

The losses amounted to $2,351,680 or 40.0 pir cent. of the premiums,
Ihe expenses of management (including commission to agents and charges of every kind) came to

020. or 32.2 per cent. of the preminms,

After reserving 40 per cent. of the premiums to cover liabilities nud«-

S687.250.

FIRE ACCOUNT.

vimount of fire fund at the beginning of the
year., .

|l-l|N|IHUIl .-r ||rn mlunm rw. auldf' lu nm-t Iln
bility under eurrent policies at  Decembor
a1, 10,

Preminms n-ﬁ‘l\ml
Insurances) .

£ 5,000 000

5 e Pe av. 4 . 1705855
(nnur nlmlm-ﬂun ||f w-
dime aaling es L 4,801,830

tilance brought forward from last year—
General fund.. .. . SRT4800
Sharcholders' life

l-unua Insunl-
ments 14902-5. . . .

120,000

e BB LS R UL
Balanee of Interest account, after deducting
the amounts due to the life nml other
funds.. . es o5 oo B LR
Overcharged Inmnw t.nx rwow-n-d s 7,065
\mount transferred from fire account 087,200
\
$2,038,180

Losses by fire paid and uuutandlng nrtor de-
duetion of reinsurances. .

PROFIT AND LOSS ACCOUNT.

$1,548.-

current policies, a profit was earned of

$ 2.351,085

Commission,, .. . T PEER e 720,625
Expenses of lnnmum-nwm e Vad ks T8 s 827,300
Proportion of preminms set aside to meet
liability under current policles, being 40
per cent. of the revenue for 1902.. .. 1,920,730
Profit transferred to profit and loss m-mlmt GRT,200
Amount of fire fund at the end of the yﬂr,
as per balance sheet .. P T . 5,000,000
$11,507,685
Amount transferred to staff pension fund.. § 50,000
Dividend and bonus declared June 13, 1902 300,000
Shareholders’  life  bonus (1901-5), 2nd Instal. 30,000
Dividend declared November 20, 1002 .. 150,000
Income tax, after deducting amount appli-
cable to life and other accounts,, .. 11,885
Allowances to retired officers of the vmu-
pany, and to families of deceased officers. 9,706
Company's molety of ass’ce preminms of staff 5,120
Agents' and other balances irrecoverable, 5,605
Loss on exchange. . 6,140
Balance at credit uf thln lcoount n. per bal-
ance sheet—
General fund ., .. .. .. .. ..$1,379.725
Shareholders’ life 1 lnltll-
ments, 1908-5.. .. .. .. .. .. 90,000
— 1,469,725
$2,038,180

IMOE SHEET ON nwmnn 31, not

Shareholders’ eapital paid up, . ] 1,500,000
Fire reserve fund.. . 5,000,000
P'rop. of fire pn-mlumn to n\m-t Ilubllltv “under

current policies.. .. 1,920,730
Life assurance rund parlh Ipntlon bmnch 15,806,385
Life assurance fund-non-participation brieh. 1,641,000
Endowment and nplml mdemptlon tund . 169,475
Annuity fund. . '..'.M‘."‘.“.M
Staff pension fund R AP R PR TNEPS 306,500
Fleteher Trust lﬂ'und ph b wats m 310
Investment reserve fund .. .. 25

Balance at eredit of profit and’ Imm ncmnnt
Outstanding claims.. .. .. . .

Unelaimed surrender vnlum 16,200
Outstanding fire losses. . 404,105
mnnmndlnz charges .. .. 42,765
Bills payable ., .. .. .. 1,005
Due to other companies nml nm-ntn 454,800
Sharcholders’ dividends unclaimed.. .. 11,950
Pue by general fund to life and staff funds TRL080

| Mortgages on property withmm the U. K., .. § 1,110,670
Mortgages on property out of the U. K.. 182,015
Loans on parochial and other public rates .. 1,853,905
Loans on life interests.. .. .. .. .. .. .. .. 200,500
Loans on reversions. . 120,100
Loans on de lwnturm nml pr«lﬂenw nhm'n. 100,000
Loans on company's policles,. .. .. .. .. . 812,775
Investiments—

British Gov't, British Municipal, Indian
and Colonial Gov't, Foreign Gov't. Se-
curities, Rallway and other Deben-
tures, house property, ete., ete. L. 25,201,200
Bills recelvable. . oo ob 83,400
Due from other vumpnnhm nnd nwnu e 1,488,315
Outstanding premiums.. ., o oo 180,045
Outstanding Interest nml dlﬂdmda . o 26,276
Interest acerued but not payable .. .. .. .. 275,325
Cash in the hands of bankers (on deposit). . 167,935
Cash in the hands of bankers (on mmnt
account).. .. o8 s PR e v o AP 407845
Stamps on EAT b e S B vt 1,760
Cash in hand | 8,735
| Due by general I’uudl tn llfe nnd m fundl 733,680
m 177,380

Head OfMoe for Oan.‘.; MONTREAL.
”.m '- ﬂll w
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JUDGMENT AGAINST A LABOUR Uxtox.—The lability of
labour unions in the event of damage resulting from the
acts of striking members is a point which has had some
consideration from the courts, It is of Interest to
Hability underwriters, possibly, as presenting  opportun-
ities for the subrogation of claims. “Oase and Comment’
refers to several such cases as follows :—

sSome unusual claims against the Jabour union for
damages caused by a strike, were presented in a jury
case recently tried in Vermont, as rep yrted in the dally
press. A manufacturing company brought sult against
A machinists' lodge for $10000 damages caused by In-
timidation to prevent non-union men Jrom filling positions
made vacant by strikers. Among the grounds of
damages alleged, were the facts that the employer was
foreed to maintain a bearding house for his non-union
employees, and was obliged to protect them by hiring
private police. The defendant was a lodge of the “Inde-
pendent Assoctation of Machinists,” and the report does
not state whether or not it was incorporated, but the ln-
plication seems to be that it was not. A verdict and
Judgment gave the plainut $2,600 damages. The press
report says it is expected that efforts will now be made
to enf vee collection upon property of individual membens
as wall as the union treasury, and adds that iIf this step

succeeds it will establish a new principle of law affecting |

labour disputes in this country though the case stands
practically on all fours with the Taft Vale railroad decl-
sion, recently rendered in England. But it is altogether
a mistake to say that this kind of a remedy against an
unincorporated lubour union has hitherto been unknown
in the United States. A recent article in the “Green
Bag,” on the incorporation of labour unions and many
newspaper editorials have proceeded on the theory that
labour unlons and their members are {rresponsible unless
the unions are incorporated, but this is certainly an error,
as shown by cases mentioned in the February “Case and
Comment,” page ¥7, in which actions of the same char-
acter a8 the Vermont case have been brought and main-

INSURANCE AND FINANCE CHRONICLE.
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novel in some of I
of law ou

case, therefore,
incidents, is not so with respect
which the decision is bhased.

though it may be
to the prineiple

Messes, Fernerstosnavan & (0., patent soliciton
Canada Life bldg, furnish us with the following st of
patents granied to Canadians in the foltowing couniries
Any further information may be readily obtained froy
them direct, CANADIAN PatexTs G, Lapointe, acet lene
gas  generators, A, Bollard, cigar lahe’s. W. J. Wash
burn  devices for measuring fed oats, R. E. Reardoy
combined clgar cutters, match safes and advertising de

vices. J. McClish, machine for digging up potatoes.
M. Peebles, voling machines. F. R, Miller, musical in
struments, F. D. Scott, combined boxes and cutters fu
goods in ribbon form. A. R, Dennison, garbage oo
sumers, AMERICAN PPATENTS W. Cole, making cle s
. W. Higgins, coffee-pot. 11, A Johnston, hair-sup
porter. J. I, Morin, apparatus for removing stones. W
1. Mosley, porcelain crown for teeth. John J. O Doy
nell,  trolley-pole controller. C. G. Polleys, Railway

rall joint., J. Ayling, fire-brick.

“oidest Accident Assurance Co. Inthe world,"”

Railway Passcngers
Assurance Company

\Established 1849y OF LONDON, ENGLAND

Capital fully Subscribed . - -+ $6,000,000
PaldlUp - - 0 S N TS, 0 1,000,

Claims pald over . ' - ' ° 23,000,000
Deposited with Deminicn Covernment . 100,000

ALL KINDS OF PERSONAL ACCIDENT AND
T———

DISEASE POLICIES AND FIDELITY BONDS §
HEAD OFFICE FOR CANADA, TORONTO

tined against unincorpornted unions, The Vermont | F. H. RUSSELL, Manager and Attsrney t:or Canada.
THE UNION LIFE ASSURANCE COMPANY.
cAPlTAL o " » 51 '000,0000
Provident Policies issued at all ages. Premiums from ten cents per month upwards. Plans, Life and Endowments.
Privileges, Cash Loans, Cash Surrender values and Extended Insurance.

HEAD OFFICE, =~ =~ = 1M2-11

KING STREET WEST,

TORONTO.

ATLAS ASSURANCE
C

OMPANY,

LIMITED

THE MAIN FEIWREB OF THE COMPANY ARE :

The Company Commenced Businers in the Reign of George III, and the following figures show its reced
INCOME.

$ 387,066 . .

667,116 . o

789,866 - .

3,600,670 . .

In addition the Company has a Subscribed Oapital of Six Million Dollars.

Miording a TOTAL SECURITY for its Policyholders of $17,185.405

ACENTS WANTED IN UNREPRESENTED DISTRICTS. o

Head Office for Canada, MONTREAL.

Progress.

AT THE ACCESSION CF
KING GEORGE IV. .
KING WILLIAM IV. .
QUEEN VICTORIA .
KING EDWARD VIL. .

FUNDS.
$ 800,605
3,038.380
4,676,410
11,186,406

MATTHEW C. HINSHAW, Branch Managy
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EASTERN TOWNSHIPS BANK

(ESTARLISHED 1860).

Capital Avthorized, $3,000,000. Capital paid up, $1,989,390
Reserve Fund, $1,200,000
of Directors :

K W. HexexERr, President; Hon, M. H, CocHRANE, Vice President |
[sRAKL “uob.J.N.()u.l:.h. . Tuomas, G, STeveNs, C, H. KATHAN |
H. B. Browx, K.C,, J. 8, MITCRELL.

Head Office: SBHERBROOKE, Que.

J. MACKINNON, General Manager,

Branchea : Irovince o{ Quebec— |
Montreal, Rock Island, (Giranby, .so.,
Waterloo Coaticook, Huntingdon, St. Hyaointhe,
Cowansville, Richmond, Bedford, rmstown
sutton, St. Johna, Windsor Mills
Province of B,C. : Grand Forks, Pheenix-

Agontsin Canada : Bank of Montreal and Branches, Agents iu 1 ondon, Eng
National Bank of Scotland, Agente in Boston : N ational Exchange Bavk
Agents In New York : National Park Baok. |

Collections made at all ible points and tted
Loan and Savings
e RELIANGE Company
. s. « OF ONTARIO

84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN,
Vice President, JAMER GUNN, Esq.
BANKERS :
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.
4 Debentures
Debentures issued in amounts of $100 and upwards for a period

of from 1 to 10 years with interest at 4 per cent. per annum
payable half-yearly.

Manager, J. BLACKLOCK
Becretary, W, N, DOLLAR

Assets . . v. . $1,118,600.66 |

Liabilities to the public . 120,002 63 |

Security for Debenture holders . 997,667.13
NATIONAL TRUST CO., |

LIMITED.
Capital Paid Up $1,000,000

ACTS AS
¥ xecutor, Administiator and Trustee, Liquidator and Assignee for the
Lenetit of ereditors, Trustee for bond issues of ( orporations and Companies
Jeceives funds in Trust, allowing 4 pcr cent, per annum, payable half
veurly, upon amounts of $500,00 and upwards Jodged with tte Company
from one to five years,

Reserve $300,000

Members of the Legal aud National professions bringing any business to
i Company are always retained in the professional care thereof,

A. G. ROSS, Manager.
Ofices and Safety Deposit Vaults :

153 St. James Street, Montreal

5%
DEBENTURES

[ssued from one to five years bearing 5°), Interest,
p{:bln hll'-ywlk
All the information for the asking.

' S W.l'ltg To-day.
standard Loan Company

24 Adelaide Street East, TORONTO,
ALEX, SUTHERLAND, D.D. . - PRY ADENT.
W. 8. DINICK, MANAGER.

Fidelity Bonds.

s

We furnish bonds for employees of Bauks, Railroad,
Express, Telephone, Telegraph Uo’s, etc. For Mercan- |
tile and other corporations. For all persons holding
positions of public or private trust, Drop us a card for ’
further information. |

THE LONDON GUARANTEE & ACCIDENT |
COMPANY, Lim TED ‘
D. W. ALEXANDER, Cen. Mgr. for Canada,

42 KING ST. WEST, TORONTO,

| Laclede National Bauk,

1009
The Sovereign Bank of Canada,
HEAD OFFICE, . . .+ =« + TORONTO
GENERAL MANAGER'S OFFICE, . MONTREAL
Capital Authorized . . . . 92,000,000 00
Capital Pald Up .+« « s s s« 1,208,00000
Reserve Fund LR B e 323,000 00

PRESIDENT: W, 8. HOLT, Esq.

VICE-PRESIDENTS
RANDOLPH MACDONALD, Esq.  JAMES CARRUTHERS, Esq.

DIRECTORS.
A. A. ALLAN, Esq. ARCHIBALD CAMPBELL, Esq., M.P.
Hox. PETER MCLAREN, How. D, MCMILLAN

JOHN PUGSLEY, Esq. HENRY R, WILSON, Esq.
BRANCHES : — Ambherstburg, Clinton,
1 arrow, Havelock, Heusall Ont,, Exeter
Markham, Marmora, Montreal West End
Perth, St Catharines,
Waterloo, P.Q., Zurich.

Crediton, Dashwood Ont,,
Milverton, Mount Albert,
jranch, Newmarket, Ottawa,
Stirling, Stouffville, Sutton, P.Q., Unionville,

BANKERS AND CORRESPONDENTS !
In the United States—J. P. Morgan & Co., New York ; The Standard
Trust Company. New York; Commereial National Bank, dll o5 Glrard
National Bank, Philadelphia ; Atlantie National Bank, Boston ; Merchants-

t. Louls, Mo, ; National Live Luoel Bnl.chlu&;
State Saviogs Bank, Detroit. In Great Britain—J. 8. Morgan & Uo.
London, In France — Morgan, Harjes & Co., Paris. In Germany—
Dresduer Bank, Hamburg, Berlin, &¢

D. M. STEWART, General Manager.

The Trust and Loan Companv

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real iotnto and Surrender Value
of Life Policies.
Apply to the Commissioner,

| Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

%% INVESTMENT

WiTHDRAWAL ON SHORT NO'ICE
At present this Company will receive for investment sums of
$500 and upwards, and guarantee interest thereon at
44% per annum,
Fach sum placed with the Company is held in Trust, and is
invested in most approved security. This security
is specially set aside to protect the foan.

| Arrangements can be made with the Manager of the Company

for the withdrawal of the whole or part
on short notice.
Deposit Boxes and Storage at reasonable rates.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 nOTRE DAME &Y

A. M. CROMBIE, Manager.

.« THE . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO,

WE HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds
WHICH WE NOW OFFER, TO YIELD FROM
3/ 1o 5’ PeR CENT.

Fome Life Rssociation

OF CANADA

of any sum

THE

7N

| INCORPORATED BY SPECIAL ACTS DOMINION PARLIAMENT,

Head Office—Home Life Buliding, Toronto.
Agents Wanted in Unrepresented Districts

Apply to LT.COL. A. FRASEK,

Room 22, Imperial Building, Montreal.
President, HON. R, HARCOURT, M A, K.C.
Managing Director, A. J. PATTISON
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THE NET SURPLUS OF ASSETS®

Biverpool [Erimmmssass
and ONAON ana GlObe

CLAIMB TAID  _ #200,000,000 fnsurance Co.

CAPITAL AND ASSETS EXCEED - = . $061,000,000
CANADIAN INVESTMENTS EXCEED P # 3,000,000

HEAD OFFICE —Canada Rranch—MONTREAL  Applications for Agencies invited

in unrepresented districts.

CANADIAN BOARD OF DIRECTORS,

A. ¥ Gaver, Ksg., - gl \'h-lrmanh WM. _]Am' 6. F.C. m.
V. JICHANAN, Fsg | . Deputy Chairman m M‘d
e T B & & ELetoven T Depuly Manager. ), GARDNER THOMPSON, | Managers.

Sin ALEXANDER LACOSTE

“STRONCEST IN THE WORLD"™

unmam v e | 1g BQUITABLE LIFE
Growth [MUTUAL LIFE] - ASSURANCE
CANADA SOCIETY

In and lnhmllng‘lou:;‘n:\‘t:lllbeplmnl OF THE UN'TED sTATEs.
VERY SUBSTANTIAL CROWTH HENRY B. HYDE, FOUNDER.
of the Company during the 20 years ending De
T comber 31, 1902, as shown in the following table n‘:cn- BEB 8.. l”’-
'0 whadOfoe | wes | (] Amsets . o . . $339,395,538
Agpuracen | emy smaraa| " | Assurance Fund and all

Promium fu- other Liabilities . 284,268,011

oome .. 180 502 1,112 963 616
e,
TH07

Interest Income. 18,50 | 200,507 1382
nncados Divbons Faid o " “| Surplus . . . . . 75127497
hu}u;,‘i:m’; 14,279 T “w ::_ e 3
JoPoicyholiers  oex progen . Outstanding Assurance 1,292446,595
otal Assets. | 303, 7¢ 6,400, Tn)) "
Surplus over al " ’ New Assurance . . 281,249,914

Liabilitles ., 43,702 09,1, 1on
Income . . R . 69,007,012

The Equity Fire Ingurance Co, o.s. uvpE, Vice-President.

L MONTREAL OFFICE ; 157 St. James Sreet,
. O N, Qeneral Manager.
——GENERAL AGENTS — ; 8. P. STEARNS, Manager.
PRI WRHALVICETS | TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.
THE 5 George BROUGHALL, Cashier.

EXCELSIOR (nignAssurance Socist

“MERIT not SIZE"” OF LONDON.

(Instituted in the Reign of Queen Ann, A.D,, 1714).

Good Agents Wanted—None Other Need Apply cCapital and Accumulated Funds o 1"$16,000,000
l-l ead Ofﬁce : Toronto. ‘ One of the oldest and strougest of Fire Offices,

€. MARSHALL, DAVID FAskEn, | Canada Branch: 260 St James Strest, - - MONTREA

S — T. L. MORRISEY, Manager.
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE _ - - MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all hnbulmea mcludln; Capital Stock.

R. WILSON-SMITH,

T. H. HUDSON,
President.

Manager.

Employers’ Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL $6,000,000
CANADIAN COVERNMENT DEFOSIT - 120,480
MONTREAIL. OFFICE—British Empire Biilding
TORONTO OFFICE—Temple Building

Peorsonal Accident, Sickneas, Liability andad
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

Gain of 60 percent. in May
OvVER 1902

This Indicates

SATISFIED POLICYHOLDERS
CAPABLE AND ENERGETIC
REPRESENTATIVES | . .

And appreciation by the Public of the unexcelled surplus earn
ing power of the Company.

—p SO

Ask our Agents for a copy of Annual Report

The Great-West Life
Assurance Company

HEAD OFFICE @ - - WINNIPEG

The Canada Zife's new business
actually paid for in 1902
was $8,400,000, the larg-
est amount in the Com-

pany's successful record of

56 years.

The SiCKNIESS Policies of

THE

Ocean Accident '& Guarantee
Corporation,  Limite.

CAPITAL . . $85,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by ary

Company. Sl bl LU
Temple Building, MONTREAL

HEAD OFFICE
FOR CANADA:
CHAS. H. NEELY, General Manager.

Established 1822.

National Assurance Gompany

OF IRELAND.
Incorporated by Royal Oharter.

CAPITAL $5.000,000,
Canadlan Branch':
Trafaigar Chambers, 22 8t. John Street, Montres|
H. M. LAMBERT, Manager.

Alliance Assurance Company, Ltd.

ESTABLIOMED IN 1924
WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 826,250,000

Head Office for Canada : Imperial Building, Montreal.

Y. M. WICKHAM, Manager.

CABLE ADDRESS
CHRONIOLE

Member of the Montreal Exchange

R. WILSON SMITH

FINANCIAL AGENT

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
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' Continental Life Insurance Company

| MEAD OFFICE - - - - Toronto

LO N D 0 N & | AUTHORIZED CA PITAL, $1,500,000.00
RS o o
F l R E Splendid openings for three first-class men as Pro-

INSURANCE COMPANY vincial Managers for the Provinces of Quebec, New
INSURANCE COMPA Brunswick and Nova Scotia.

W ARINE. ACCIDENT

_————— (OMMERCIAL UNION
NO RW ICH UNI ON | Assurance °°mpm}ﬁgf_1-‘_'ndon' Eng,

F. . | Capita! Fully Subscribed = = =  #13,800,00
lre InSll fance SOClety Life Fund (in speciai trust for Life Polic, Holaers) 12,226,600
Total Annusl Income, exceeds - 10,000,000
or Total Assets, exceed - - - 80,000.000
| Deposit with Dom. Government exceeds - 500,000
NORWICH. E“glaﬂd \ HEAD OFFICE CANADPMAN BRANCEH:
- B TORONTO | 1731 Notre Dame Street, - MONTREAL
or anada .« + ¢ o+ e »
JOHN B. LAIDLAW, Manager. 4o MCOREQOR Menager
Applications for Agencles solicited In unrepresented dis
Montreal Office, Temple Building, | tricts.
GEORGE LYMAN,
Supt. Province of Ouebec.
wTHE
ESTABLISHED 1809.
e e WAL LIE ASSTRACE COAPAY
12,560,330.00 FIRE AND LIFE 6,567,079.00 of CANADA.

North British and Mercantile Aumehato GAPTAL $1,000,000

INSURANCE CO. Elias Rogers, Pres. ®. M. Matson, Mang. Directo
A, MACNIDER, Chairm F. Sparling, Secretary,

pirectors, | 0N, GG, 8 B oD General Agents Wanted in every county in the

[ G N MONCEL, K
N. MONCEL, KEsg Province of Quebec.

Hoad Office for the Deminien 78 St. Francois Xavier Street
MONTREAL. Apply to Head OfMce, Temple Bullding, Toronto
Agents In all Citios and lrln:l;ll Towns In Canade Montreal Office, 180 Bt. James Btroot.
RANDALL DAVIDSON, Manager. Beo!l Telophone 2140,

DIVIDEND PAYING RENRETATEN
oREFERRED SsTccks  Jravident Snvings L

Are safer than rome Londs, are always marketatle (| B4 [d 1
snd good for collateral, Wil return from 3} w0 ssuti‘ue 23 3 ‘utlet
T3 per cent. on investment. Supplied in amounts ° 7 i i
ln»l!‘l-.udun.rr- OoF NEW YORK.

Full particulars upon apy lication to

Epwarp W. ScorT, PRESIDENT.

THE BEST COMPANY FOR POLICYHOLDERS ano AGENT!

C U M M I NGS & CO. Successiul Agents and Gentlemen Seeking Femunerative Business C
‘ | weetions way Apply 1o the Hend Uice or any of The Soclety's Ge
Menbers New York Stock Exchavge. ' Agents

, J. HENRY MILLER, Manager,
20 Broad Street BROKERS New York City. l 103 Temple Bullding, Iomn'.l. QuQSn. Cal
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.. SUCCESS . .

The Manufacturers Life during
the five months of 1903 wrote over
$875,000 more business than during
the same period of 1902. Nothing
succeeds like success.

This Company has still many
Agency openings for first class men.

Apply to
R. JUNKIN

Ass’t Manager, Head Office, Toronto.

The Dominion of Canada
Guarantee and }lccldm Tnsurance @o.

Hond OMco. - Toronto

B O ND S
ALL POSITIONS OF TRUSTS

Accident Policies
Specially Adapted for Business or Professional Men

CEO. COODERHAM, J. E. ROBERTS,
President Cen. Manager

H. WALKER, Manager Province of Quebec
TEMPLE BUILDING, MONTREAL.

COVERING

Total Funds in Hand over $20,040,000

Head ofMce NOTRE DAMK ST,
CANADA Montreal

INCORPORATED BY

ROYAL CHARTER

Thc London Assurancc

fo /

A.D. 1720

Upwards 180
:" ¥ Years Old
" KENNEDY
W. B COLLEY ‘ Joint Managers.

o Akkech B LR R o A

INSURANCE AND FINANCE CHRONICLE B
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THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS Managing Director

DIRECTORS FOR PROVINCE OF QUEBKC :
Hon. Henri B Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.

STANLEY HENDERSON, Genera! Manager, Province of Quebec,
Offices : Victoria Chambers 232 MeGill §t., Montreal,
Reliable Agents can obtain liberal contracts upon furnishing satisfactory
references

NORTHERN

Assurance Company of London. Eng.
Eevasvisonso 1880.
Capital and Accumulated Funds.. +.+.942,990,000
Annual Revenue from Fire and Llh Pn—
miums and from Interest on Invest-

Od FUNAS ... oviiiiimmirinnininnansssnsssnssnns 6,658,000
Deposited with Diminion Government for
the Security of Policy Holders.............. 238,000
CANADIAN BRANCH OFFICE ;
1730 Notre Dame Street, - Montreal

ROBERT W. TYRE, Manager.

C. E. MOBERLY, I'nspecior

: ‘ “More than half a Century.

Active and successful Ageats who dewire to -An
DIRECT CONTRACTS
with this well established and progressive Com-
pany, thereby securing for themselves not caly an
immediate return for their work, but alse an
increasing  annual income commensurate with
their success, are invited to communicate with
RICHARD E. COCHRAN, 3rd Vice Prosidest, at
the Company's Office, 277 Broadway, New York.

—— e i 11
JOHN P.MUNN, M.D.||§][»
Prevdent
FINANCE COMMITTEE
- JAMES R. PLUM,
- Leather,

CLARENGE M. KELSEY,
Pres, Title Guar, & Trust Co,

WILLIAM H PORTER. ||

Pres. Chemical Nat, Bank

Lo A STEWART, Nanager, 150 St. James St., Nentreal, and Quebec Pank Building, Toronts.

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENa.

HEAD OFFICE FOR CANADA ‘
Guardian Assurance Building, 8t. James St.
MONTREAL,

Has the largost Paid-Up Capital

THE GUARDIAN gfans Sompany ie tae worid

transacting & FIRE Business.

Subscribed Capital, - - - -

$10,000,000
Pald-Up Capltal, - - - - - !5,000000
ted Funds Exeeed - - - 38,600,000

Batablished 1831,

R P. HRATON, Manager
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@ontinued
Progress - -

.o .

During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-

ggrison of s
THREE SEPTENNIALS PERIODS,
Year Cash income. Assets Policies in force
1881 $39.613 $58, 7618 $1,221,712
I R8N 263,601 [TIRU R
15956 O81 478 2,300,518
1902 1,270, 840 5010814

A strong progressive Canadian Company giving €x
cellent returns to its policy holders, therefore making i
a desirable Company for agents 1o represent.

THREE ACTIVE AGENTS WANTED.

THE NORTH AMERICAN LIFE

Assurance Company.

Home Ofce . TORONTO, ONT,
J L BraTkiy L. GoLoMAN, A 1A FCA,
President Managing Director
W. B Taviox, BA. LLB,
Secretary

Lifo Insurance Men

who can write from $10,000 to $100,000

of business in a year, if they wish to ce-

cure a good agency, will find it to their ad-
vantage to communicate with T HE ROYAL-
VICTORIA LIFE INSURANCE CO.

Liberal commissions paid. A g od oppor-

tunity for new men to enter the business.
All correspondence confidential if desired.
Address the Head Office, Montreal.
ce——

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUE

The Nortemm LIt dssurance Gonpay

1t gives the necessary Home FProtection for less inoney
than the Regular Policies
Write for Booklet expiaining it
JOUN MILNFE, Managing Directer,
H 'ad OfMce, London, Ontarle

INSURANCE AND FINANCE CHRONICLE. JuLy 17, 1903

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 8,000,000
SUBSCRIBED CAPITAL, 8480,100

Deposited with the Dominion Government
for the protectiou of Policyholders 54,634.069

8. 7. McKINNON, Esq.. Pres. J.J. LONC, Esq., V-Pres.
8. F. McKinnon & Co., Toronto, The T. Long Bros. Co., Collingwood

ARMSTRONC DEAN, Manager.
Applications for Agencies throughout the P'rov nee of Quebec

are invited. Address : E. A LILLY, Montreal,
General Agent for Prov. Quebec.

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head Office, TORONTO.
JAMES BOOMER, T. . RICHARDSON,
Manager. Assistant Manager

RIGHT and FAIR

HE right plans of Life Insurance, honest in pur-

puse, correct in principle, fair methods of deal-

ing with policyholders and agerts, impartial in treat-

ment, just in setticments—all cardinal aims of the
management of the UNION MUTUAL.

Union Mutual Life Insurance l_}q.

PORTLAND, MAINB.

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open
for men of that stamp.

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.
Por Agencieair Western Division, Province of Quebee and Eastern
Outario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James St, MONTREAL.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°

Fire risks accepted on almost every description of insurable property
Canadian Head OfMce

112 8t. James St. Cor, Place d'Armes, MONTREAL
J. K. &. DICKSON, Manager.

Agents wanted throughout Canada,
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INCORPORATtD |833

HEAD OFFICE'® - - TORONTO

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

Cash Capital, - - =  $1,000,000.C0
Total Assets - - 1,864,730.18

Losses pald since organization, $22,627,817.67

DIRECTORS

Hon. GEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C., LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M. PELLATT

P. H SIMS, Secretary.

EVANS & JONNSON, Conaral Agents,
1723 Notre Dame Street, - - MONTREAL

How, 8. C, WOOD
K. W, COX
THOMAS LONG

INSURANCE AND FlNANCE CHRON!CLE
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Capacity

for business receives its speediest

reward in the selling depart-
ment.
If you think you have the

ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me statitg
your age, present occupation, and
give me bank or other good refer-

€nces.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU STREET'
NEW YORK, N.Y.

WESTERN®

Assurance Company.

—_— ;
FIRE AND MARINE.,
INCORPORATED IN 1861,

Head Office, - - - TORONTO
—— e et
Capital .. seesnsense ...$2,000,000
Cash A.-ou over.. «. 8.38838,000
Annual Ineome, over 8,686,000

LOSSES PAID SINCE ORGANIZATION, $32.907,.000

DIRECTORS !
Hon. GEORGE A. COX, "esident,
J. J. KENNY, Vice President and Monaging Director,

Hox, 8, C. WOOD W.R BROCK
GEO. R, R. COCKBURN J. K. O8BORNE
GEO. MCMURRICH H.N, BAIRD

E R WOOD
m— e wt e —
Ageneies 1n all the prineipal Cities and Tow=3 in Cansds
and the United States.

-

Head Office ; Toronto.

t: Mntario Elccident

'lnsurance Company

Beg to announce the Immediate issue
0i an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction

The Broadest, Most Uniquec and Best
Contract of the kind ever issued.
A Model Policy.

Agents desiring erllculars of this policy
at first hand will please address the Com
pany immediately at either Tcronto o1

Montreal.
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Parvisters, Solivitors, @te.
Home Life Bullding, - « Victoria Btreet
TORONTO.
John Hoskin, K.O., ¥. W. Hareourt, W. B. Raymond,
H, 8. Osler, K.C,, Leighton @, MeCarthy, K.C.,
D. L. MeCarthy, O.8.Maclnnes, Britton Osler, A. M. Stewart,

C. L. FLEET, ALEX, FALCONENR, J. W. Coox, A. R MCMASTER

| FLEET, FALCONER, COOX & McMASTER
B dvocates, Barristers and Boliritors,

Standard Bullding, 157 St. James Street,

McCARTHY, OSLER, HOSKIN & HARCOURT

Bell Tolephone Main 771

F. W. EVANS 0. R. 0. JOHNNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS >, BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Wanehoster, England
HOME INSURANCE CO., of New York.

Joux 8, Harr, K.O, SmLxInk Onoss, K C,
ALneRT J, Browx, K O, W, PRESCOTT SHARYF,
K. U. MoMIcHAEL,

HALL, CROSS, BROWN & SHARF
Advoocates, Barristers and Sollcitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Stroet,

ESTABLISHED 18M.
. $44,222,472.83

MOUNT=-ROYA

MONTREAL. | Authorized Capital - -

W Union and National Insurance c... of Ellinburgi President, RopoLrne FORGET,
J. E. CLEMENT Jr,, General Manager

Responsible Agents wanted in Montreal and Prov, of Quebec,

ASSURANCE
COMPANY

$1,000,000

HEAD OFFICE-Standard Bullding, Montreal
Vice President, Hox, H. B, RAINVILLE

Total Assots
Invested Funds

! Iinvested In Canada.........
Montres! OfMice: -
WALTER KAVANACH, Chiel Agontand Secretary.

23,000,472,83
2,026,940.60

rws INSURANCE
and FINANCE c&rontc,e

Published every Friday,
AT 151 81, JAMEAIST,, MONTREAL
R.WILSONSMITH, Proprietor,
TRADE MARKS

PATENTS e
FETHERSTONHAUGH & ©0,

|
| Canada Life Building
|
|

Montreal.
Also Toronto, Ottaws and Washington

D. MONROE,
Coneral Agent for

ROTAL AND OTHER BRITISH
INSURANCE CORPASIRS
CORNWALL, ONT,

NATTON & MCLENNAN
ADVOCATES,

Brivsh Empire Bullding,
1724 Notre Dame Street,
MONTREAL.

3. Casmiz Harron, K.C.

EDWIN P. PEARSON,

— A GENT —
Northern Assurance Company,
| AND
| ConnecticutlnsuranceCompany
Orrices,

117 St. Francols Xavier Street | gy rigters, Sollcitors, Notaries Public, etc.

Collections, Real Estate, and Mining Business Recelve

MacECHEN & MacCABE,

Sydney, Cape Breton, Nova Scotla.

Spocial Attention.
A.J. G. MACECHEN, LLB. JOHN J. MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPRG, Canada.
Faaxx H, Prirrex
Guomax D. M

Srewanr Turrsn, K.C.

o,
WiLLiaM J, TUPPER, INTY,
Gomrpon C. McTAVISH, WALLACE MCDONALD.)

orios. The Morchants Bank of Canads, ' National Trust Oo., Lid., The
Assurance Co,, The Edinburgh Life Assurance Co,, The Can-
\vie Fiour Mills Co., 1.td,, The Hudson's

Canada Life
adian Pacifie Rallway Company,
& Debenture Company, ete,, ete,

Bay Company, ete., The tario

Harris, Henry & Cahan

Barristors, Solicitors, Netaries Public, etc.

Ofices : 8¢, Paul Bulldidg, HALIFAX, N. 8., /and Roysl Bank Bulld!
SYDNEY, 0. B. "
LLB.,

W. A, Henry, LL.B,,  C. M. Cahan,
. A" K Rawlings, LL.B.

Codes : A, B, C, McNelll's,
Directory, Lieber's.

R. K, Harris, K C,,
H. B, Stairs, LLLB.,

Oable addres ; * Henry,"” Halifax.
“ Heury," Sydney.

MEDLAND & JONES
GENERAL INSURANGE AQGENT®,
BEPRBSENTING.

SCOTTISM UNION & NATIONAL INSURANCE 0O,
GUARA’ .XE COMPANY OF NORTH AMERIOA,
INSURJ NCE COMPANY OF NORTH AMERICA,

CANADA ACCIDENT ASSURANCE 00,

Adalalde St Bast. TORONTO

FRANOIS MCLEXNAN, BA,. B.OL

onn | o iR e v ez

-
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G. A. STIMSON & 00
Investment Brokers,

Government, Railwoay, Municipal &k Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies aAlways
on hand.

24 and 26 King 8t, West, - TORONTO, CANADA

DEBENTURES.

M ipal and ay Bonds
Can alwaye supply bonds suitable for deposit

ment.

t and sold,
Dominion Govern-

8TOCKS.
New York, lu.ﬂ‘nd mn Stoek purchasedfor Cash or on margin

and oarried at
H. O'HARA & CO.

A E. AMES&CO

BANKERS - - TORONTO.

“raince 1 Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Haond

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING - = =« MONTREAL

INVESTMENT BROKERS,
Government, Municipal, Raliway and Industrial Bonds
and Securities BOUCHT and LD.

Investments suitable for Insurance Companies and
Trust estates always on hand.
L't of M

“HANBON,

Btoek K.

Onable Address :

30 TORONTO 8T, - - - - TORONTO.
Members of the firm—H. O’Hara, H. R. O'Hara (Member T\ k
Exchange), W.J O Hara (Member Toronto Stoek Kxchange).
INSURANCE
SUN orrice

FOUNDED A.D. 1710.
HEAD OFFICH

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBURN, Manager.

'This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

Even among the many record-
breaking years the Sun Life of Canada
has had, 1goz takes a place in front,

o
. g

Business written in 1go2
$15,685,686.22

“ The Oldest Scottish Fire Office "

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John Q. Borthwick
Mansges, Hoaretary

RADNOR...

‘‘ Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng.

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

-

THD ...

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
NOORPORATED A.D. 1880. CariraL, 8200,000.

Home Office - Princess Street, Saint John, N.B.

DIREOTORS.
HON, JOHN Vv, ELLIS, ALFRED MARKHAM
President. Vice-President,
HON. GEO A, 00X, J.J. K

.J. KENNY,
im umun(!o.) (Vice-President oo Co
A DER P, BA.IRIIILL. 'RIDIRIOI J.G. INOWL'N)N
WALKER W. FRIN
A GORDON LEAVITT, loentuy

Wewanttodoyour S S B

PRINTING

We will do it quickly !

We will do it cheaply !!

We will do it well!!!
JOHN LOVELL & SON, Limited
23 St. Nicholas Street, Montreal

Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPAN'
OF LIVARPOOL-
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ANKS

Capital Paid-up, $2,769,130
Reserve Fund, - 2,807 80
Mead Office, Halif
BOARD OF DIRECTOR

Thos. B. Kenny, ¥aq.. President
Thos. Ritchie, Fsq., Viee Pree't

THE ROYAL BAN
" OF CANADA. - &5 ke

Chief Executive Office, Montreal, Que,
R 1, Pease, General Manager W B Torrance, Superendent of Branches;
W. F. Brock, Inspector,

Antigonish, N8, Branches.

u.mﬁnl NB Lonisburg, € B Picton, N 8, Sydney, Victoriard
Bridgewater, NS Lunenburg, N8, bt Hawesbury,~.8. Toront
Chatjottetown PEI Maitland, N 8 Rexton, N B Trum, N
Chilliwack, B Moncton, N B Rossland, BC Vano A
Dalhouste, ¥ B Montre al, Qu Sackville, N B, Vancouver, East
Dorchester, N B, Montreal W et Endst. John, N B End, B C
Fredericton, N B. Nanaimo, B.C. st John's, Nfd,  Victorla, BC,
Grand Porks, B C, Nelson, BC Shibenacadie, N.8 Westmount, P
Guyshoro, N.8.  Newcastle NRB  Summerside, ¥ E.L Weymouth, N

Halifax, N K Ottawa, Ont sydney, C.B. Woodstock, N.B,
jonderry, N8 Pembroke, Ont
u:::-:i:- in Havana, Cubs ; Now York, N.Y nd Republic, Washington.

The DOMINION BANK.

CAPITAL
RE

RVE FUND . $2,983,868.00

Directora.
" OSLER, President
W D MATTHEWS, Vice President
T. Raton, William Ince, Tames J Foy, K.C
W R Brixk, A. W. Austin

HEAD OFFICE, 1ORONTO.
Branche .
Belleville Guelph Napanee, Uxbridge,
Brampton, Huntsville, Oshawa, Whithy,
Cobour Lindsay, Orillia, Winnipeg.
Gravenhurst, Montreal Seaforth,

seen Street West (Cor. Esther Street Toronto.
seen Street East (Cor Sherborne
ing Street East (Cor. Jarvis),
Dundas Street (Cor Queen),
madina Avenue (Cor. College
Drafts on all parts of the United States, Great Britain and the Continent
of Rurope bought and sold
Letters of Credit issued available inall partsof Kurope, China and Japan

T. C. BROUCH, Ceneral Manager.
THE BANK OF OTTAWA.

CAPITAL (Fully Paid Up) $2,000,000.00
REST 1,668,000.00
BOARD OF DIRECTORS.

GRO HAY, President DAVID MACLAREN Vice President
Henry Newsdl Bate, John Burns Fruser Mon. George Bryson,
John Mather, Henry Kelly Egan, Denis Murphy, George Halsey Periey
Head Office, OTTAWA, ONTARIO.

0

QEO. BURN, Gen. Manager. M. FINNIE, Ottawa Manager,
L. C. OWEN, Inspecting Officer
BRANCHES.
Hawkes by, Ont. Ottawa, Ont
Arnprior, Ont Keewatin, Ont Bank St Regina, NW.T
Avonmore, Ont Kemptville, Ont Ridean St Renfrew, Ont
Bemcebridge, Ont Lachute, Que somersetSt Shawinigan Falls
Carleton, Plice Ont, Lanark, Ont Parrysound Ont Que
Carp, Ont Mattawa, Ont.  Pembroke, Ont. Smiths Falis, Ont
Cotxden, Ont Montreal, Que.  Portage la Prai. Torouto, Ont
hin, Man Maxville, Omt ric, Man Vankleek HillOnt
rrson. Man North Bay, Ont. Prince Albert Winchester, Ont

Fort Con « sk Winnipeg, Man
Granby, Que E‘

Agents in Canada BANK OF MONTREAL

PORKIGN AGENTS New York—Agents Bank of M ntreal,
Rank of Commerce, Merchants National Bank. Bost o
of the Republic, Colonial National Bank Massachuse onal Bank
Chicago }hn\ of Montresl, St Paul—Merchants Natic Bank. Lon
don—Parr's Bank Limited France—Comptoir National 1) Escompte de
Paris. India, China and Jupan —Chartered Bank of India, Australia and
Japan

THE ONTARIO BANK.

Head OMce, - Toronto.
CAPITAL PAID UP .0600,000.
REST . $60¢,000.

Alexandria, Ont Rat Portage Oni

National

DIRECTORS.
GHRO R R COCKBURN, Haq Pres. DONALD MACKAY, Ksq, Vice-Pres

A S lrving, s Hon. K. Harcourt D Perry, Esg
K. Grass, sy I Walmsley, Ksq,
CHARLES MG LL, General Manager,
BRA (CHE3
Alliston Collingwood Mount Yorest Sudbury
Auvtora Fort Willlam Newmarket Tweed
manville Kingston (Mtawa Trenton
ngham, Q Lindsay Peterboro Waterford

Cornwall Montreal
(seott & Wellington Sts,

TORONTO | youge & Richmond Sta,

Port Arthur
Jueen & Portland Streets,
Youge & Carlton Strects,

AGENTS.
LONDON —~Parr's Bank, Limited. FRANCE ' ROPR—Credit
- hl'.‘ul - ‘ - Lllllu?

The BANK OF TORONTO

INCORPORATED 18s5.
Head Office .. Toronto, Canada.

CAPITAL - - $2,600,000
REST .. -~ - $2,600,000

DIRECTORS.
GEORGE GOODERHAM, Pres. W. H. BEATTY, Vice-Pre
Heury Cawthr Robert Reford, Charles Stewart, W. G. Gooderham,
«

John J. Long, C. 8. Hyman, M.P.
JOSEPH HENDERSON,

Asst Gen'l Manager
BRANCHES.
Barrie, Ont. Gananoque, Ont. Peterboro, Ont. $t. Catharines Ont,
Brockville, Ont,  Gaspe Basin, P s{ Petrolia, Ont sudbury, Ont
Cobourg, Ont London, East,Ont. Port Hope, Ont. Thornbury, Out,
Collingwood, Ont. Londou Ont Pt Charles, P.Q. Toronto, Ont
Copper Cliff, Ont, Millbrook, Ont.  Rossland, B.C * King St W,
Creemore, Ont, Oakville, Ont Sarnia, Ont Wallaceburg, Out,
Elmvale, Ont Montreal, P.Q Stayner, Ont,
B \NKERS,
LONDON, ¥Eng ~The London City and Midland Bank, Limited
NEW YORK-—National Bank of Commerce

CHICAGO-~First National Bank
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA.

INCORPORATED 1832

DUNCAN C o ’
General Manager

Capital Pald -up

Reserve Fund a . : . .

MEAD OFFICE, HALITAX.
DIRECTORS,

Joun Y. PAVZANT, President. CHARLES ARCHIBALD, Vice-President.
R.1L,. BORDEN, G. S CAMPRELL, ] WALTER ALLISON, HECTOR McINNES
General Manager's Office, TORONTO, ONT.

H. C. McLEoD, General Manager D. WATERS, Supt, Branches
Geo. Sanderson, inspector W, Caldwell, Inspector,
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Dighy
Glace Bay, Granville Ferry Halifax, Kentville, Liverpoo!, New Glasgow
North Sydney, Oxford, Parrsboro, Pictow, Pugwash, Stellarton, Sydney
Mines, Westville, Varmouth

In New Brunswick -Campbellton, Chatham, Fredericton, Mon-ton
Newcastle Port Elgin St. George, St John, St, Stephen, St Andrew
(sub. to St. Stephen), Sussex Woodstock v

In Manitobs and N. W. T. “Hdmonton JWinnipeg.

In Prince Bdward Isiand—Charlottetown and summerside,

In Quebec—Montreal and Paspebiac

In Ontario Arnprior, Berlin, Hamilton, Ottawa and Toronto,

in Newfoun lan i—Harbor Grace and St. John's.

In Wes: Indies—Kingston, Jamaica

In United St ites—Boston, Mass., and Chicago, 111

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED
CAPITAL PAID UP
REST ACCOUNT .
DIRECTORS.

82,000,000 00
3,000,000,00

2,636,312
T. R. MewitT, President, . R. WiLK1E, Vice-President.

WILLIAM RAMSAY, ROBERT JAFFRAY, T. SUTHERLAND STAVNER
ELIAS ROGERS, Wu., HENDRIE,
NEAD OFFICE. TORONTO.
D. R. WILKIE, General Nan.‘or. E. HAY, Ass't General Manager,
W. MOFFAT, Chief Inspector.

ralton BRANCHES IN ONTARIO,

Fasex, Ingersoll, (Mtawa, st. Catharines, Toronto,
Fergus, Listowel, Port Colborne, Sault Ste. Marie, Welland,
[ Niagara Falls, Rat Portage, St Thomas, Woodstock

alt,
Hamilton, North Hay,
RRANCH IN QUEBEC,
MONTREAL

BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA
Brandon, Man Netson, BC Rosthern, Sesk
Calgary Alta Prince Albert, Sask Strathcona, Alta
Cranbrook, B C Portage La Prairie, Vancouver, B.C
Edmonton, Alta Man Victoria, B.C.
Ferguson, B.C Regina Assa Wetaskiwin, Alta,
Golden, BC | Revelstoke, B.C Winui

Winnipeg, M
AGENTS—London, Kng , Lloyd's Bank. Ltd. New York, Ban
Hank of America.  Paris, France Credit Lyounais

Letters of credit issued negotiable at Rranches of tRe Standard Bank o
south Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

OFFICES TO LET

The suite of Offices with vaults,
now occupied by

R. WILSON SMITH, NELDRUM & CO,
STANDARD BUILDING. 157 8¢ James Street,

will become vacant on lh{.l. Reot Moderate.  Offices sui
for insurance companies, lawyers or accountants, etc,

Apply w0

"wmw 4 s UM & V
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Bank of Montreal,

ESTABLISHED 1817.  INCORPORATED BY ACT OF PARLIAMENT,

cAPlTAL (all pald up) $13,379,240.00
Fund, 0 . .. ¥ 9,000,000.00
Undlvuod Pnﬂu. LY B Bt 724,807.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

HoN. LORD %nunugmu AND MOUNT  HON, G. A, DRUMMOND,
KUYAL, , President. Vice-'vesident
T. l'unn.-w Esq. .).“uurlm Ksq.
C. MACDONALD, 1 F. Gavrr, Esq.
James Ross, Ksq. REID, Hu|

E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Superintendent of Branches,

nucnu I'l CANADA.

Rt

Stk W

MONTREAL - - H. V. MBREDITH, Manager.
OVTARIO. 0\TARI0. Lower Provinees,  British Columbia,
Almonte, Ottawa, Chatham, N.B, Greenweod
Belleville Perth, - Fredericton, , Nelson, »
Brantford feterboro, * Seigneurs Moncton, N B, New Denver,
Brockville, Picton, St Br, St John, N B, New West
Chatham, Sarnia, Point St.Chs, Amherst, N § minster,
Cornwall \lrnlhm! Quebec, Glace Bay Rossland,
Deseronto, Halifax, N Vancouver,
Fort William, Manitoba & SWT Sydney, 2 Vernon
Goderich, Winnipeg, Victoria,

Man,

Branch

Wallaceburg Calgary Alta,
Lethbridge,

* Lindsay, Alta

Gue 11-|l
Hamilton,
Kingston,

London Rruinu, Assa

IN NEWFOUNDLAND ¢ ST (lll NFLD, BANK OF MONTREAL.
Ix G m AT BraTain : LONDON, Iuvx or .\IU\I’IFAI 22 Abchurch Lane,
ALEXANDER LANG, M.an‘n
Iy nn UNITED STATES | NEW YORK, R V. HERDEN, and . M. GREATA,
{gents, 59 Wall Street, CHICAGO, BANK OF MONTREAL, J. W, pE C,

O GRADY, Manager

BANKERS IN GREAT BRITAIN : LOXDON, The Bank of England, The Union
Bank of London, The London | Westminster Bank, The National
Provincial Bank of Mwluml Liverpoel, The Bank of flvrrpuul L
scotland, The British Linen Company Bank, and Branches

PANKFRS IN THE UNITED STATES : NEW YORK, The National City Bank,
he Hank of New York, N.BA. The National Bank of Commerce in
New York, Bostox, Merchants National Bank, B. Moors & Co.,
Burraro, The Marine Bank, Buffalo, Saw l-uulcnku The I-'ir-l
National Bank, The Alglouul“umhn Bank,

Bank of British North America.

Established in 1836, lnﬂxrpurn(cd by Royal Charter in 1840,
Capital Paid Up $4,866,607.
Reserve Fund . 1,898,000.

8 GRACECHURCH STREET,

Lowoon OrFpmicE: 0.

COURT OF DIRECTORS.

J 0 Brovie HeENRY R. FARRER H. J. B. KeNvALL
Joux JamEs CaTer RiCHARD H. GLYN FREDERIC LURBOCK
GrokGr D, WHATMAN K. A HoAre C. G GLyN

A G

WALLIS, Secretary W. 8. Gorony, Manager,

Meao Orrice 1n Canaoa: ST. JAMES ST., MONTREAL.
I STIKEMAN, Gen, Manager. J. Eumsiy, Supt. of Branches,
H. B. MACKENZIE, Inspector,

Branches in Canada.

Outarie Quebec Nova Seotia British Columbia
ondon Montreal Halifux Ashceroft
Brantford ' St Catherine Greenwood
Hamilton Street Nanitoba Kaslo
ront Longuenil Rossland
Junction (Sub branch)  Winnipeg Vancouver
We Quebec Brandon Victoria
branch
“' nd bl North West Territories
n Falls
K n New Framswiek Duck Lake Yukom Terr,
Otawa Yorkton
Sparks Street St John Rosthern Dawson
Wellington St. Fredericton Battleford

b branch

Agencies In the United States.
New Yok,
2 Wall Street, W, Lawsox and J. C, WELSH, Agents.
SAN FRANCISCO
T Sansome Street, Ho M. J. McMicuarkL and J. R, AMBROSE, Agents.
CHICAGO
Merchants Loan and Trust Co,

TONDON BANKERS © The Bank of England. Messrs, Glyn and Co
KEIGN AGENTS . Liverpool—Rank of Liverpool. Scotland--National
L oof scotland, Limited, and branches  Ireland—Provincial Bank of
! Limited, and branches ; National Bank, Limited and branches.
a—Union Bank of Australia. New Zealand—Umnion Bank of Aus-
- India, China and Japan—Mercantile Bank of India, Limited. West
fes—Colonial Bank.  Paris—Credit Lyonnais. 1yons edit Lyonnais,
Issfies Circular Notes for Travellers avail in all parts of |he
Drafts on South Africa may be obtained at the Bank's Branches,

.
world
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THECANADIAN BANK
OF COMMERCE

With Which Is Amalgamated

. The Halifax Banking Co.

PAaID-uP CA’ITAL - $8,700.000
ResT - - -

3,0071000

HEAD OFFICE : TORONTO
HON, GRO. A, COX, President B E. WALKER, General Manager

London (England) Ofice, 60 Lombard Street, E.C,
S, CAMERON ALEXANDER, Manager

Moutreal Oftice, ¥, H. MATHEW ;»_.\', Meager
New York Agency, - - ‘schange Place
WM, GRAY and II B, \\'Al l\H( Alen(l

14 Branches throughout Canada and the U ited States,

including the following in the Msritime Provinces :
Halifax, H. N. WALLACE, Manager

Ambherst Lunenburg Shelbu-ne
Aut gonish Middleton Springhill
Barrington New Glasgow Sydney
Bridgewater Parrsboro’ Traro
Canning Sackville Windsor
Lockeport St. John

Bankers in Great B {tain.
Tur BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOVDS
Bank LiMiTeDn, THE UNION OF LONDON AND SMITHS BANK, LTD,
Banke«1s an? Chief C rresponcents in the Unitad States.
The American Exchange National Bank, New York ; The Fourth Na-

tional Bank, New York : The Northern Trust o, Chicago; The Bank of
Nova Scotia, Boston ; The National Shawmut Bank, Boston ;. The Matine
National Bank, Buffalo; The Commercial National Bank, New Orleans;

The People's Savings Bank, Detroit ; Commercial National Bank, Detroit.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFIO_E. MONTREAL.

Capltal Authorized . . $8,000,000
s ald Up .. . 2,761,730
Raserve Fund 5| 2,260,000
BOARD OF DIRECTORS,
WM, MOLSON MACPHERSON, President S W F 3, Vice-President.
w

M. RAMSAY, SAMUEL FINLEY, ]
H. MARKLAND MotsoN, Lt Con ¥ C
James Ervuior, Gen. Manager.,
A. D. DrrNrorDp, Chief Inspector and Superintendent of Branches,
W. H. DrAreRr, H. Lockwoon, W, W. L. CHIPMAN,
Inspector, Asst. Inspectors,
BRANCHES. P =
Hensall, Ont .~..'J rQ
Highgate, Ont, Jacq. Cartier 8q. St. Mary's, Ont

Irogquois, Ont Morrisburg, Ont.  St. Thomas, Ont,
Kingsville, Ont Norwich, Ont,

lllwmuu

Acton, Que
Alvinston, Ont
Arthabaskn Que,
Aylmer, Ont

Toronto, Ont,
Brockville, Ont.  Knowlton, Que,  Otta Toronto Jet., Ont,
Cal; v Alta London, Ont Owe . Ont. Trenton, Ont,

Chesterville. Ont
Chicoutimi, Que,

Meaford,
Montreal,

ul Port \uhul Ont
Quebec, Que

Vancouver, B.C.
Victoriaville, Que,

Clinton, Pnt, ‘St Cat mme k.um.. ,BC Waterloo, Ont
Exeter, Ont, Street Ridge lnun Ont, “Innlpr‘, Man,
Fraserville, Que. Munlrrul Market Simcoe Ont Woodstock, Ont,

Hamilton, Ont & Harbor brech, Smith's Falls, Ont

AGENTS IN GREAT HBRITAIN AND COLONIES
London and l.l\‘rr‘]nlll Parr's Bank, Ltd Ireland—Munster and Leinster
Bank, Ltd. Australia and New Zealand— The Union Bank of Australia,
1td, South Africa—The Standard Bank of South Africa, 1td.
FOREIGN AGENTS !
erm ‘ ~Deutsche Bank.  Belgium, Ant.
a and Japan—Hong Kong and Shanghai
ing Corp'n. Cuba—Hanco Nacienalde Cuba
AGENTS IN THE UNITED STATES
New York—Mechanics' Nat. Hank, National City Bank, Hanover Na-
tional Bank, The Morton Trust Co.  Boston—state National Bank, Kidder,

France—Societe Generale
wrrt——l.l Banque d'Anvers. Ch
Ban!

Peabody & Co ortland, Maine —Casco Nat. Bank. Chicago — First
National Bank Cleveland —Commercial Nat. Bank Philadelphia —
Fourth St. National Bank, Philadelphia National Bank  Detroit—State

ngs Bank.  Buffalo—Third National Bank. Milwaukee—Wisconsin
ational Bank of Milwaukee Minneapolis - First  National Bank.
Toledo—Second National Bank  Butte Montana—First National Bank,
San Franecisco—Canadian Bank of Commerce.  Portland, Oregon—Canadian
Bank of Commerce. Seattle, Wash —HBoston National Bank

s#° Collections made in all parts of the Dominion, and returns prompt
remitted at lowest rates of exchange. Commercial Letters of Credit a
Travellers' Circular Letters issued, available in all parts of the Workl
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Confederation Life

ASSOCIATION.
HEAD OFFICE: TORONTO.

W. M, BEATTY,

PREsIOENT,
W.D. MATTHEWS, FREDK, WYLD,
------ sioEnTS.

DIRIGYOI
HON.SIR W, P, HOWLAND 8. NORDHEIMER, Es ulm MITCHELL, EsQ, CHAS. H. GOODERHAM, Esq.
HON. JAS. YOUNG. A. MCLEAN HOWARD .l‘.. E. B. OSLER, Es( JOHN J. LONG, EsQ.

W.C. MACDONALD, ACTUARY, J. K. MACDONALD, )hn GING DIRECTOR,

PROVINCIAL AND FOREIGN ORGANIZATIONS
1. TOWER BOYD, SUPERINTRNDENT OF AGENCIFS, TORONTO.
INALD, MaxAors, Winwsires © K KERK, Spoy ThEAS, WiNN1rs G, W. PARKER, MAXAGER POR N 0, St Jous
T ¥ W GREEN, MANAGRE, MEXICO, Dr R TILLEY MANAGER, KINGSTON, JAMAK w.il

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE|

Assurance Company
Head Office, - + ° Hamilton, Canada.

Capital and Assets . . . o . $2,612,387.81
Surplus to Policyholders - . . . . '1,087647.33

Paid Policyholders in 1002 . . ‘ y 20141168
MOST DESIRABLE POLICY cou‘rlAcn
DAVID DEXTER, J. XK. MCCUTCHEON,
President and Managing Director. Supt. of Agencies

H.RUSSEL POPHAM, - - - Provincial Manager.
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