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In that evvilt, it might hv found that prie.'* of the 
high valued stocks would fade away just as quickly 
as they have risen. As regards the po|x>r sticks, 
there is not the slightest doufit that their earning 
power is enormous at the present time, and that 
thev have several years of extremely brilliant 
pros|iecta before them, lint there are a number 
of issues, outside this group which have not been 
“taken up" and are in consequence selling at 
levels far below their real intrinsic value, 
posit ion of these stocks is an index to what might 
happen to some of the paper group, temporarily at 
all events, under the aggressive support which they 
enjoy at present, taken away from them, 
as the banks are concerned, there is every indica-

THE GENERAL FINANCIAL SITUATION

The activity on the local stock exchange, some 
as|>ects of which were discussed in this loluinn last 
week, continued in reventuated form towards the 
end of the week, and new records in tile number 
of shares dealt in on the Exchange in one day, 

This st Me of alia rs underhave been set up. 
present circumstances is not as paradoxical as it
may apjiear at first sight. That banking money 
is as scarce as it ever was for the purpose of stock 
exchange speculation, since January, when the 
bankers first began to set their faces like Hints in 
this connection, is absolutely true, 
indeed a couple of further calls ol bank money last 
week. To finance the recent loom on the paper 
stocks and one or two other speculative sjiecialties, 

money has been obtained fiom quarters other 
than tlie banks.
very few hands and has by no 
distribution, in fact, the present activity of busi­
ness has been limited to a small number of stock

The

There were So far

lion that for the remainder of the year, credits 
will continue to be extended only with great care 
and that the aim will he to secure deflation of 
credit, while extending all necessary laeilities to 
essential production, in order that the deflation 

be hastened through in reuse of that

some
Hut it is apparently confined to 

means general
process may 
product ion.

In this respect the problem before the ( anadian 
bankers is similar to that, though naturally on a 
smaller scale, which faces the bankers of (neat 
Britain and United States. As regards condition* 
in Great Britain, it is now pointed out that as a 
result of the month's dearer money, it is known

was very much larger

exchange houses, and it a|i|>cars also that the gen­
eral public has not participated m the I mom of 

The extraordinary activity which haslast year.
been in evidence in some few i-sues like Brompton
and Atlantic sugar is largely a fictitious activity. 
In one session, shares have been turned over and 

again by the insiders making the market and 
taking a few points out of it < v< rv day by quick 
trades.

Under such circumstances the po-.it on of the 
high priced speculative favorites is by no 
so secure as it might be were the general public 
heavily involved in the market with ample supplies 
of funds at low nit es to sup|*>rt them, 
aiders who have been res|*msiblc for running up 
the prices of recently spectacular sto< ks ran just as 
easily bring them doxv by the simple process of 
removing their aggressive support from the market.

that the ajieciilative [Kisition 
than hail been admitted in most financial quarters. 
During the two months there has been quite a 
siderable fall in some commodities, such as the lead­
ing metals, and also in cotton, wool, hides and some 
other articles, w hile on the London Stork hxrhangi 
industrial sectinlies have fallen during the past 
months by something like 23 per cent, 
despite a reduction in the speculative position, 
genuine demands for bank loans tend 
supplies. Anxiety, however, is mainly evident in 
regard to the question whether deflation including 
the decline in commodities is to lie gradual or rapid 
The latter event, it is naturally bit. would inevit­
ably «pell trouble and therefore efforts are being

over eon-

two 
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The Royal Indemnity Company
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BANK OF MONTREAL
Established Over lOO

rest. $20.000,000 UNDIVIDED PROFITS. $2,090.440 
$571.190,138CAPITAL PAID UP. $20.000,000

TOTAL ASSETS

HOARD OF DIRECTORS:
Si* Charles Cordon, O.B.F... rnt-f\ni<lni.Si* Vincsnt Mkredith, Bart., Prtsidtnt.

Lieut.-Col. Moteon, C.M G.,M.C. 
Harold Kennctly, Esq.
IL XV. Beau clerk, E*q.
G. B. Fraser, Ksq.
Colonel Henry Cockshutt 
J. H. Ashdown, Esq.

R. B. Angus, Esq.
Lord Shaughneesy, K.C.V.O.
C. R. Homier, Esq 
H. R. Drummond, Esq.
D. Forbes Angus, Esq.
Wm. McMaster, Esq.

E. XV. Beatty, Esq. K.C.

HEAD OFFICE: MONTREAL
Sir Frederick Williams Taylor, Genera/ Manager.

UNION.ii■ii■RANCHI! or TNI SANK LOCATED IN All mrORTAN 
Savings Department oonneeted with each Canadien Iranoh and Interest allowed at eurrent raise.

et a general banking business.________________ __

PRINCIPAL BRANCHES OUTSIDE OF CANADA :
LONDON, Eng.: *7 Threadneedle St., E.C.

O. C- CASSRl.S. Manegtr.

Sub-Agency; 9 Waterloo I’lace 
Vail Mall. S.W.

PARIS, FRANCE—Bank of Montreal—(France 17 Place Vendôme, 
NEWFOUNDLAND: St. John's, Carbonear, Curling, Ferryland, Gaultoi», Grand Fall,, 

Grcenspond, and St. George's.
WK8T JNDIKS, British Guiana and West Africa.—1Tbo Colonial Bank (in which an interest 

in owned by the Bank of Montreal )

| In the United States.—
| NIW YORK. CHICAGO. SPOKANk. 
] SAN FRANCISCO—British American Bank 

(owne.l and controlled by Bank of Montreal) 
and at MEXICO CITY

Trade With the Orient THE
MOLSONS

BANK
With correspondents of the highest standing 
in China, Japan, India and other countries 
of the Orient, and brandies in all the princi­
pal ports on 
ica, namely :—

Prince Rupert 
Victoria 
Vanco-vcr

this Bank in excellently equipped to serve the 
interest of Canada’s growing trade with the 
Orient.

the Pacific coast of North Atncr-

Incorporeted in 185S 
CAPITAL AND RESERVE $9,000,000 

Over 1 «O Branches

Portland, Ore. 
Seattle
San Francisco

REMITTANCES ABROAD
Drafts fur Sterling, Prains or Lire sold at 
current rates of exchange.
Profit ley present conditions to make your 
remittances.
Consult our local manager.

The Canadian Bank 
of Commerce

MONTREALHEAD OFFICE:
E. C. PRATT Ueneral Manager

Capital hid UpS15.000.000 *«««'•• hid $15,000,000
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THE DOMINION BANKThe Royal Bank 
of Canada

F.BlwblUhrd 1*11Il mil Office, TORONTO.
London, En*., Branch 1* t'ornhlll, E.C. 3

. #6,000,000
•7,000,000

Capital Paid Vp 
Reserve FundMEAD OFrICE, MONTREAL
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BARCELONA
;

H. W. IhitrhinionPieu le Calalsaa »
FRENCH AUXILIARY s

TME ROYAL BANK OE CANADA (FRANCE)
PARIS, ZI Rue le Quetre-Seplembre

Montrrni Branch :

Montreal160 St. James Street'•
With our choin of 672 Branche* throughout 
Canada, Newfoundland, the West Indies, 
Central and South America, we offer a com­
plete banking service to exporter», importers, 
manufacturers end others wishing to extend 
their business in these countries. Trade en­
quiries ere solicited. . Consult our locel 
Manager or write direct to our FOREIGN 
TRADE DEPARTMENT, MONTREAL,

THE BANK OF 
NOVA SCOTIA

I-

Qu.

Capital Paid Up and Reserves ■ $35,WMH
$551,Ml,Ml

INVOKHOKATXD 1832

Total Assets $9,700,000.00
$18,000,000.00

$230,000,000.00

Capital
Reserve Fund - 
Total Assets overHOME BANK OF CANADA

HALIFAX, N.S.Head Office :
CHARLES ARCHIBALD, Pr,silent

Government Bonds and Savings Stamps
There ia a p»a«' in the Home Rank'* Thrift Account 

Ikok for entering the dale -4 puivliaac, amount, mid 
u t. r<**t date* on Government Bonde. War Stamp*, and 
Suing* Certificate* The form is very concise and will 
nrvwrve all the detail* for rvedy reference. Ask for a 

«.f the Thrift Book Ih-tnhuted free at all

«

Genl. Manager's Office, TORONTO, Ont.
H. A. RICHARDSON, General Manager
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morse lie subsequently cheeked. Error in under­
statement of income up to 10 per cent, will merely 
have the comparatively mild result el a hill for the 
halnnee of the tax unpaid, plus inter»si at the rate 
of 10 |ier cent. Error in mislalenient of between 

Published Every hriduv in iin,| 20 p>r cent, meins a pmulty of àO per cent.
of the deficiency in addition, an error exceeding 
•JO |ier cent, a penalty of 100 per rent, of the defi­
ciency. So that the making of lmome Tax 
returns next spring will not he a matter to he under- 

Siugle Copy, 10 cents, taken lightly, since the penallii s provided for error 
are by no means light, ami as some taxpayers are 
painfully aware Income Tax penalties are now 
being enforced.

The heavy full in the price of silver, which de­
clined almost JJ cents in London last week, is 
undoubtedly a result of the chaotic 
existing in far Eastern trade as a result of the 
recent financial crisis and panic in Japan. Chinese 
export trade is reported as being at a standstill, 
while in Japan unemployment is rampant and the 
shipping |H)sit.ion is such as to amount almost to 
a blockade, as a result of merchants abandoning 
goods, it being simpler to let go of them this way 
Ilian to pay for them at the inflated prices at w It it 
they were purchased and attempt to realize 
broken market.
white metal will have an important effect upm the 
fortunes of the Northern Ontario silver mines, and 
lheir shares have been sharply depressed in 
sequence of events.
mines, in the same locality it is to he reminilierrd 
that any deflation of credit involves a proportionate 
rise in the value of gold. The leading mines are 
severely 11 amp1 red by lack of labour, hut in this 
connection it is I relieved that conditions have now
about passed the worst print and that In .........ml
of the year there will Ire a distinct improvement.

%\)f Chronicle
Banking, insurance anD finance

Established 1881.
F. WILSON-SMITH, Proprietor and Managing Editor

OFFICE :
400-108 Luke of the Woods Building, 

lOSt. John Street, Montreal. 
Annual Subscription $3.00
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(Continued from front Page)
generally made to devise the best means for making 
the contraction in credit and the fall in prices as 
gradual as possible. The matter is however, com­
plicated by the Soviet aspect, since a too rapid 
deflation would mean grave financial disturbance 
and wholesale unemployment. On the other hand, 
if insufficient attention he paid to deflation there 
will Ire continued the labour agitation for more 
wages and less work.

This outline of the present pisition of the 
problem of deflation ns it exists in England applies 
also to the Canadian p wit ion. That the problem 
of deflation has here a very important social side, 
which may cause serious trouble, if deflation is 
badly handled, is obvious to ail who arc very 
slightly acquainted with present day so called 
"labour" developments and temlciici s. particularly 
in the province of Ontario. Here in Quebec fortuna­
tely the pisition is not so acute, owing to the fact 
that extreme "labour" views have fortunately 
made less headway than elsewhere, lint trouble 
of this kind in one province would ci rtainly cause 
grave injury to trade and industry throughout the 
Dominion.

It would he wa ll for the public to acquaint it­
self with various of the provisions of the Income 
Tax Act which is now going through Parliament.
The newspnp rs unfortunately have paid little 
attention to some features of I he new legislation Year to dut»

(inclinons

on a
The slump in the price of the

con-
Witli regard to the gold

TRAFFIC RETURNS

Canadian Pacific Railway
two Inrreaw

<■tf.l63.ini *tl.647.««m $74.«!.««»
19191918

which are of very great in put nice to the publie May at 
This is particularly the ease in coii- 

Tax returns fur the cil'j.iim
1920at large, 

neetion with the Income
19191918Week cviulc I g

.. ç.Htii.mi y,ti37.<m
year which will he required to he ma le next spring. 
Instead of. as 
merely, and waiting for the lull lo come in. tax­
payers will lie required to tabulate their own In- 

Tax and send a cheque when filing their 
This cheque may lie for the full amount 
propirtkin, not less than J'i per

Grand Trunk Railwayhitherto, making their returns
1980 I ncreaaa

<I7.tmti.7w W..iJH6.ïï:i O.ilV.iw»; *2,oin.7:ei
19191918Year to dale 

Mai 31 ..
Wank ending 199019191918

come
return.

Canadian National Railwayscent.or for a
In the latter ease they will he required to pay the Year to date 

lialanee of the tax within six months, together Mo> ■■ ........<fl6.l«U.6.'l7 <t7.71is.-Js-’i <_>.7:U.44H
199019191918

19901919with interest at the rjite of ti per cent. pr annum 
upon the balnnees tmpiid.

191»W#*k ei'dmr

The return will of jw. 7 .. .. MW.HNi.... 1,3119,340 U1I6.U»
».



HpH ROUGH
X times and had tin

peat 45 years this Hank has 
steadily given its best efforts to 
the development and upbuilding 
of the agricultural, inanufaettir­
ing and commercial business of 
this Country. Our efficient ser­
vice is nvailiiblle fur the liencfit 
if all customers.

THE

of CANADA
Montreal Branch. 136 St. James St. 

E. C. GREEN, Manager

MCRCHANIS BANK.
OF CANADA

HEAD OFFICE • MONTREAL 
Capital Paid-up
Reserve» and Undivided Prefits 
Tatal Deposits (April :«>. 1VJU) - 163.000,000 
Total Assets (April 30, 1930) - 1*7.000.000

- $ «,400.000 
1,660,774

Hlh II UONTAdl' AI.I.AN. C.V.O., Crr.ld.nl 
K W I1I.ACKVVKI.I., VI.-r lT.ild.nt 

II. I'. MAI AIIOVV, llrnrral Miunigrr, 
MKltltKTT, Hupt. lirmifhee mid Vblif IiiepwtorT. K

How w* car serve Corpora ions and Business 
Houses.
Bet*hies guarding their money 

while in tMir rare, we ran help

Willi information on financial
queutions.

By Imytitg tiuer dnU>s and 
other nvgiftnihle piipvr.

By I'Ntiing Bank Money Orders, 
Trawller*' C'heqm* nn<l Ixdteni 
of Credit.

By milking collections m every section ul Canada 
and ubrood

In nhort, by giving thorn a Banking Service that 
i* modern and complete in every detail.

391 Branches in Canada 

Extending from the Atlantic to the Pacific 

New York Agency: 63 -Sc 65 Wall Street

EXPORT TRADE
The extensive foreign connections of this Bank 
enable iis to place at the disjiosul of our 
customers the best existing world-wide hank­
ing facilities.

Our local Manager is in a position to give you 
both assistance and advice.

■ mTASLISMID — 1er»

IMPERIAL BANK.
OF CANADA

180 BRANCHES IN CANADA 

AGENTS IN GREAT BRITAIN 
England : Uoyd'a Bank Lmited, London end Brandie» 
Scstlsnd: T hr Commercial Bank of Scotland, Limited. 

Ivlmtioriih and Brandies.
Bsnk id Ireland, Dublin and Branche» 

AGENTS IN FRANCE
Credit Lyonnais, Uoyd'e end National Provineal 

Foreign Bank limited

Ireland:
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The Trust and Loan Co.
OF CANADA

Capital Subscribed ------------ $14,630,000.00
Paid-up Capital------
Reserve Funds____

MONEY TO LOAN ON REAL ESTATE
30 St. James Street

______ 2,000,000.00
......... ..... 2,000,000.00

Montreal

CANADA PERMANENT 
MORTGAGE CORPORATION

NOTICE is hereby given that a Dividend of 
TWO and ONE-HALF PER CENT., for the 
current quarter, being at the rate of TEN PER 
CENT. PER ANNl’M on the |>aid up capital 
Stock of the Cor|X) rat ion. has been declared, 
and that the same will be | taxable on and 
lifter FRIDAY, the SECOND "day of JULY 
next, to the Shareholders of record at the 
close of business 011 the Fifteenth day of 
.Il'NF,. Bv order of the Board.

CEO. II. SMITH,
Assistant (Icncral Manager.

Toronto, Jillh May, 1920.
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ilval <if adverse criticism. if curried out. As how­
ever, il is an ill wind that blows nobody any |ioo<l, 
Ihv new provisions now being enacted in I hi' ln- 
1111111' Tax Ait, an- likely to enrich I lie pqokets of 
brokers, ami ai-mimlanl* al Ihe expense of the 
general public. as the latter will find it necessary 
to seek the service and advice of both, 
not be liai laic to have the unreasonable element 
eliminated, which will also cause confusion in the 
Tax Department if enacted.

INCOME TAX ACT
Xrtr Legislation Ueguirea Tax Pay< tii to Calculate 

Dan Taxation. Incorrect Statements to be
Subject to Penalty.

In our weekly article on the General 1-niaiiciii 
Situation published in this issue, the particular 
attention of The Chronicle readers are directed to 
the following very important portion of the article 
dealing with the Income Tax Act.

"It would be well for the public to acquaint itself 
with various of the provisions of the Income Tax 
Act which is now going through Parliament. 
ncwapu|iers unfortunately, have paid little attention 
to some features of the new legislation which are 
of very great ini|xirtniM-e to the public al large. 
This is particularly the case in conned ion with 
the liieome Tax returns for the current year which 
will be required to he made next spring. Instead 
of, as hitherto, making their returns merely, and 
wailing for the hill to collie in. taxpayers will he 
required to calculate their own Income Tax and 
send a cheque when fyling their return, 
cheque may he for Ihe full amount or for a propor­
tion. not less than 23 per cent, 
they will he required lo pa) the balance of the tax 
within six months, together with interest at the 
rate of six per cent. |s-r annum upon the balance 

The return will of course he subsequently 
Error in understatement of income up

It mav

TIIK OCEAN ACCIDENT & GUARANTEE 
CORPORATION LIMITED

The

The Ocean Accident & Guarantee Corporation 
has a world-wide reputation of the very highest 
amongst its |ml icy holder*, and the energy and pro­
fessional skill w ith which its career has been direct­
ed for many years marks it as one of the most 
notable of British insurance institutions. The 
annual stamen! for 1919 disclose results of a most
favourable character. In all important particulars, 
the years business shows substantial increases (sim­
pered with preceding year. The net premiums for 
the year totalled $21,641,440 as compared with 
$18,846,305, a growth of $2,703,135 following a 
growth of $3,044.055 in 1918 over 1917. 
compensation paid and provided for amounted to 
$11,116,900, giving a proportion of 54.9 per cent, 
lo premium income, slightly higher than in 1918. 
when the loss ratio figured al 33.88 jier cent. In­
vestments and other Assets increased from $28,- 
778,660 lo $33.212.080, a growth of no less than 
$4,433.420. The lia In nee from revenue account. fin- 
eluding $7,518,780, proportion of premium 
edl increased from $15.304,600 to $17,534,46.1. I he 
investment reserve and general contingency fund 
has been increased to $1,454,215. The reserve 
against unearned premiums totals $9.994,48.», as 
against $8.320,530 in 1918. An additional reserve 
fund of $1.500,000 is maintained. These figures 
indicate the unexcelled security lo policyholders of 
this widely known and popular institution.

The Corporation in Canada
The Ocean has a high prestige m Canada in 

keeping with its line financial standing. The 
affairs of the Cor|iorntion are conducted with skill, 
and sound and honourable methods are adhered to, 
in its Underwriting throughout the 
under the direction of Mr. XV. T. Berry, manager 
for Canada, assisted by Mr. .1 Mingey. .

In addition to its Casually business in various 
branches, the Cor|»onition. also conducts a lire in- 

husiness throughout Canada under the

I'll s

In ihe latter ease

The

unpaid, 
checked.
lo 10 per cent, will mend) have Ihe comparatively 
mild result of a hill for the balance of the lax un­
paid, plus interest at the rate of 10 |s-r cent. Error 
in mistutolucnt of between 10 and 20 per cent.

penalty of 50 |>er cent, of the deficiency; 
in addition an error exceeding 20 per cent., a

So that

means a unearn -

penalty of 100 per cent, of the dcliciemy. 
the making of Income lax returns next spring will 
not he a matter to lie undertaken lightly, since

are by no meansthe penalties provided for 
light, and as some tax payers are painfully aware, 
|lienine Tax penalties are now being enforced 

The Chronicle, however, consider it very un­
reasonable for any Government to impose a penally 

the general public, until the tax department 
renders a hill showing lion much is due. l-ailurc 
lo pax the amount as adj isted by Ihe Government 
within thirty days, might reasonably subject the 

The Government might

error

Oil

delinquent to a hue. 
reasonably ask for a minimum amount of 50 |»er 
cent, instead of 25 per cent, as proposed lo accotn- 

stutement, and charge six per cent, on bai­
rn rim ........... . set date, until the statement is

1 tominion

pany 
anee,
finally adjusted by the rendering of the bill by tin- 
tax department. As stated above, the imposition 
of a |H-nalty, before first rendering a hill showing 
a tax payer how much he owes, seems an iniquitous 
proposition, and one which is likely to cause a good

aura lice
management of Mr. XV. E. Fudger. The Cor- 
l»iralioti’s total income in Canada during 1919 ex­
ceeded $1,020,000 with most satisfactory results.

•«
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The Globe Indemnity Company
of Canada
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Heed Office: 843 Dorchester Street W., MONTEEAi,
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= FIRE INSURANCE
DIRECTORS
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INSURANCE COMPANY OF NORTH AMERICA
CAPITAL $5,000,000 
ASSETS IN EXCESS OF $36,000,000

Inn4ion N|n*rielly desirable forms of Use and Occupancy, Rental ard Loam-hold Insurance 
Agents in all the principal Cities of Canada and the United StatesI

ROBERT HAM WON & HON. LIMITED
1 ST. JOHN STREET, MONTREAL(ieneral Agents (or Canada

THE BRITISH GENERAL INSURANCE CO. LIMITEDi-
t OF LONDON, ENGLAND

FIRE INSURANCE
Head Office for Canada Lewis Building, Montreal

EDMUND FOSTER, AauiUut Msns«.r

»
«
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vent. in 1918 on :i premium income of $899.558. 
The CompanyV organization throughout the 1 tom- 
inion mi influential one. Its vhief agent for 
< anmla is Mr. Alfred Wright. Manager, Toronto : 
Mr. A. K. I Hogg is Branch Secretary at Toronto : 
Mr. Colin K. Sword is Manager at Montreal. 
These gentlemen are muni ■red amongst the oldest 
underwriters in the Dominion. '

Accident business since lUUs has been transacted 
limite h tin l.ondon A Lancashire tluanmtee A 
Accident Company (controlled by the lamdon A 
Lancashire Lire) under the able management of 
Mr. A. Maclean, 'the Company writes a sub­
stantial volume of business in the various brunches 
of casualty, with satisfactory results.

LONDON & LANCASHIRE FIRE INSURANCE 
COMPANY

The fifty-eight annual meeting of the London 
A Lancashire Lire Insurance Company 
many respects a memorable one for the Company. 
The statement for the year (1019) ineor|iorate the 
working results of the subsidiaries except the Life 
Account of the Iarw Union A Rock. The pre­
miums received for the year were. Lire *10.351.- 
1112 : Am -nt, *0.434,338: Marine. *11.009,46"). 
making a total premium income of *33.795,295.

The lire account was excellent, show ing an in- 
in premium income of over $ I .tMHI.(HH) with 

a loss ration of 30.73 |kt cent, to premium in* 
ionic, following a loss ratio of 39.1 per cent, ill 
1918; 13.12 |H'f cent, in 1917. and 18.U9 per cent, 
for 1910, such results arc a strong indication of the

was in

( lease

(■RAIN INSURANCE ASSOCIATION
character of the business written by this prominent 
and distinguished institution, and it would thereby Association was held on the 10th nist. in Montreal, 
fore seem superflou» to attempt to eulogize its mini- '|'he re|>orts showed that the current season's opera- 

The fire funds have been itiefi used from tions were resulting favourably. Members feel
that the Inspection service is hemming effective, 
and that individual losses can be held to a reason­
able percentage. A reduction in rate is prn|x>sed 
for flic 19211-1921 season. There was a large 
attendance of members. Mr. L". II. Harrison, 
manager of the Association was also present.

The Annual Meeting of tile drain Insurance

iigcincnt.
*0,875,900 to *8,512.509.

In tin- Accident dejiartmeiit net premiums ad­
vanced from *4,522,582 to *0,434,338, and the net
losses paid and outstanding to *3,002,240.

In the Marine department, the premiums are 
lower ,.l *11,009,405 than in !9I8. because of the 
elimination of war risks, 
outstanding totalled *8,084,450. 
of expenses, etc., the surplus amounted to *1,791. 
345.

The net losses paid and 
After payment WESTERN CANADA Fl ID UNDERWRITERS 

ASSOCIATION
The annual meeting of the Western Canada Lire 

Underwriters Association was held in Montreal on 
the 15th and 10th instant. under the Presidency of 
Mr. John Pickering, Winnipeg. In addition to Mr. 
Pickering the following members were present from 
Winni|ieg : C. A. Richard son (Occidental); -John 
Holroyde (Commercial Union);
(American Central) ; F. T. Dryers (British Amer 
ica) ; Thos. Bruce (Union of Kng.l; \\ . Penny 
(General of Paris); F. W. Pace (Yorkshire); K. 
J. Henderson (Moose .law i ; and A. H. S. Stead 
(Secretary of the Association! I'hc Western ( an­
il da agents were represented by Messrs. Liai E. 
Middleton, ('apt. ('has. Anderson and Mr Mc­
Intyre. There were in addition to above many 
Toronto members present. A considerable amount of 
business of interest to the Association was transact 

The new officers elected were :—President, 
Mr. W. P. Less. Vice-President. Mr. A W. Make.

The General Manager (Mr. Rutter) at the 
annual meeting said:—We have had many 
strenuous years, hut none 
1919. We had to make the most of two lug pur­
chases (The Law Union A Rock and the Marine 
Insurance Co.) and the removal of the chief ad­
ministrative office to London.

The outstanding development of last year 
the amalgamation of the Law l nion A Rock which 
is a conijiositc office doing all classes of business 
except marine.

The financial strength of the Loudon A Lan­
cashire Lire continues to rise to still higher ranges 
of eminence and success with each succeeding year 
Its total funds (including life) total *75,8118.204. 
Its total assets have increased to I lie huge amount 
of *111.II 111 .899

imore strenuous Ilian

W . P. Less

was

vd.
The Com pi in/ hi ( iiitada 

The London A Lancashire Fire is one of the PERSONALSmost popular, and liest known insurance companies 
ill the Dominions, where il lias a loin; and ex­
cellent record for promut ness and liberality in 
dealing with its policyholder ..

During 1919 the Company's Canadian net fire
loss ratio of

Mr William Aenas Mackay, general manager of 
the London A Scottish Assurance Cor|s>ration arriv­
ed in Montreal this week. Mr. Mackay has been 
visiting the Agencies of Ins Company in the United 
Stales and ('amnia. He is accompanied by Mr. F. 
B. CiKike. Fire Manager of the Corporation.

premiums totalled *921.044 with a 
12.52 jier cent., follow in” a loss ratio of 15.72 per

••
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Commercial Union Assurance Company Limited
of London, England

THE LAMEST GENERAL INSURANCE COMPANY IN THE WORLD
•i at 31»* Dec., 1111.

('«I'lliil Fully SuliHvrilM'd. . . 814.75O.UO0
< a | >il a I l’iiiil I p. •
Lifr Fund. Kir. , .
Total Funds exceed

Total Annual Income exceeds. #64,000,000
Total Fire Louses Paid .... 215,897,,‘180
l>c|H)«it with I'ominion (lov't.

7.375.000
99.147.565 1,416,333

209,000,000

Palatine Insurance Company Limited
of London, England

as at 31st I ><*v.. 1919. 
#1,000,000 
3.957.650 

187,935

#4.145,585
6,826.795

365.567

Total Income............................
Funds...........................................
I *c|ioait with Dominion (lov’t.

N.B.--Io addition to the above there is the further guarantee of the Commercial Union 
Assurance Company Limited, whose Funds exceed *209.000,000.

Applications for Agencies Solicited in Unrepresented Districts 
Head ONIee: CANADIAN BRANCH

t apital Fully Paid . . . 
Fire Premiums 1919. . . 
Interest Net...................

COMMERCIAL UNION BUILDING, 232-231 ST. JAMES STREET, MONTREAL
W. S. JOPLINQ. Manager

ACCIDENT © FIRS
ASSURANCE COMPANYTHE CANADA MONTREALHead Ofllc-i,
H. F. RODEN, Manager, Casualty Department 
Local General Agent». (Fire)

T. H. HUDSON, Manager, Fire Department.
Felicia» Guaranteed by Q. U. PRICE Ss CO.. LIMITED 

Bank of Toronto Bide., Montreal
Commercial Union Assurance 
Company Limited

If
EAGLE eè STAR and 

BRITISH DOMINIONS

ASSETS EXCEED
$93,000,000

FIRE - MARINE - HAIL 
AUTOMOBILE

INSURANCE COMPANY LIMITED
OF LONDON. ENGLAND E. C. G. JOHNSON. Asaiitant Manrger 

HEAD OFFICE FOR CANADA - TORONTO

DALE 6» COMPANY, Limited - General Agents - MONTREAL and TORONTO

J. H. RIDDEL, Manager for Canada

THE'

FIRE INSURANCE COMPANY OF CANADA; i

MONTREAL

ü
Authorised Capital, •1,000,000 Subscribed Capital, $500,000 Paid Up Capital, $200,000 

GENERAL FIRE INSURANCE BUSINESS TRANSACTED

Vlee-Preeldent and Managing Olreeter : J. E. CLEMENTPresident : Hen. R. OANOURAND
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A U T OMOBILE 
1 N 5 U R A N C E

FIRE. THEFT. COLLISION 
AND PROPERTY DAMAGE

THE NEW YORK UNDERWRITERS 
AGENCY

Announce* the establishment ot an

AUTOMOBILE
DEPARTMENT

Issuing a full coverage policy, except 
personal liability. Service and facil­
ities to Agents will parallel the same 

celled standard of efficiency which 
every undertaking 

of this organisation during its entire 
of more than a half century.

imex 
lias characterized

carcer

A. mid j. H. STODDART
mo WILLIAM STREET. NEW YORK

•k that in silks are not symptomatic of the market 
whole, and that the cut price sales in various

Market Movements in Price of Com­
modities and Moral Hazard, as a

parts of the country mainly represent efforts to 
avoid carrying goods over. This gentleman asserts 
that there is only one legitimate reason why any

As important market movements in staple euui- 
inodities are of much interest to fire underwriters, 
as having a considerable hearing upon the question retail merehant should sharply reduce his prices,

and that is the need of liquidation, even at a loss, 
in order to meet hank obligations. He admits

nf moral hazard, it is interesting to note the views 
of the head of one of the largest houses dealing in 
a wholesale way in general merchandise. This that commodity prices in general are artificially 

believes * fiat commodity prices will not he high, and must come down, and that the sooner
they come down the better it will be for every one. 
However, lie holds that until the cost of production 
is lowered, it is vain to talk of a lower level for 
wholesale and retail prices. His summarization 
of the matter is that the general level of commodity 
prices will rise somewhat before it starts on the

man
generally lower More the spring ot 1921, if as 
early as that time, and that not a few gisids will 
be higher this Fall than they are now. For many 
months wholesalers have been contracting for Fall 
supplies at advanced coals, and in many cases theta1 
goods could be replaced to-day. if at all, only at 
still higher prices. He believes that such declines inevitable decline.

••
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LANCASHIRE\9]'A'
GUARANTEE A

m

$42,000.000Security
ONTARIO AND NORTH WEST BRANCH

11 Richmond Street. East. TORONTO

PLATE GLASSPERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
AUTOMOBILE 

GENERAL LIABILITY

PROVINCE OK Qt’EBEC BRANCH
146 Netre D*m« Street Weet. MONTREAL

Mewl (lllicv. TORONTO
Quelle, II St. Peter St.Mentrtel. 164 St Jemee St.

Mount Royal AssuranceCompany
TOTAL FUNDS, $1,708,120.67SURPLUS and RESERVES, $1,416,740.57

TOTAL LOSSES PAID, $3,180,308.63
Application for Agencies Invited

MONTREALHead Office
ManagerP. J. PERRIN

Union Assurance Society, Ltd.Established in Canada in 1821

ÆTNA(Fire) 19201819

HARTFORD, CONN., UAL ■bai»*, wnnroaanaive

Losses Paid over $183,000,000 Agencies throughout the Dominion
I I HUGHES, Specie! Agent. WATERLOO, ORTARIO 

I R STEWART. Speciil Aeenl, 36 Toronto Street. TORONTO, ORTARIO 

A LONG. Special Agent. 515 Yorkshire Building, VANCOUVER. B. C.

The Law Union & Rock
INSURANCE CO. LIMITED, LONDON. Faaeded .• 1888EXCELSIOR Ae.«eta Exceed - sse.m.m.w

Over Sia.aaa.aaa iawwled •• C.eada 
FIRE a ad ACCIDENT RISKS .copied 

Caaadiaa Hoad Office: 177 Baeter Hall Mill.
MONTERAI

A tent* wanted in umrpreaeated town, in Canada.
COUN E SWORD 
Catsatliaa Manager.

COMPANYI JFKISSt RANCK
A Strong Canadian Cennpany

Hon Pooiicnoe. ore iNvestMewt
Buy Exciibioa Puuciee W. I). Aiken. Rupert itirntlrni, 

Accident Dept.J. J. Hnbirhaud, Prov. Man., Montreal

Success in Selling Life insurance Depends chiefly upon how
hard Salraiiu'n work, and tlie excellence of their service to clients. The more you put into it the 

you will get out of it. Let “Greater Service to Policyholders" lie your motto for 1920, and 
if vou want a good position with a progressive Company, apply stating experience and references, to 

M. D. McPHBRSON. Provincial Manager. 180 St. James Street. MONTREAL. P.Q.

more

THE CONTINENTAL LIFE INSURANCE CO.
CHAS H. TOLLE*.TORONTO, OatQBOROE B WOODS. PraUdeat
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Canada for the wilin’ mnnlier of yours. Thv organ - 
izillion of iIn- Ijondon Assurance in Canada is being 
strengthened and further expansion may be ex- 
jieeted. It may be said that the ultra-conservative 
|H)liev of the Corporation is gradually disappear-
ing.

LONDON ASSURANCE CORPORATION 
1720 BI-CENTENARY 1920

The Ixindon Assurance Corpontion is this year 
celebrating its bi-centenary, having been incor­
porated in 1720. . Out of the past lias come a 
reputation second to none in Insurance affairs ; and 
although old in years the eor|Kiration reveals 
siderable amount of youthlul vigour. Mr. Colin 
F. Campbell (the Governor) who presided at the 
animal meeting last month said :—Never bad the 
London Assurance Corporation stood for progress 
and efficiency more than it did today.

a von- A. MoBEAN A- <’().
The partnership between Arthur McBeun and A. 

S. Jlill, having been dissolved as from 1st June, 
it is announced that the business will be continued 
under the firm name of A. Me Bean A Co. in the 
same office, Lewis Building. St. John St. 
new firm will continue to represent the Occidental 
Fire Insurance Company and the Nova Scotia Fire 
Insurance Co. We understand that Mr. J A. C. 
Colvil will have charge of the General Agencies and 
Marine Department.

It bad
Thegiven its name and support to a re-insurance com­

pany which was successfully floated last September 
under the name of the London Associated lie-1 n- 

Corporation Limited, and held all its or-s ii ranee
dinarv share capital. It hud also nor icd, the 
Vulcan Boiler and General Insurance Company,

Bothwhich had its head office in Munc'iesler.. 
these acquisitions, the chairman said, would prove 
valuable to the Corporation, and that indirectly 
advantages would a ecu re to their various depart­
ments.

The record of results for 1919. of this ancient 
institution are well calculated to add to its renown. 
For the fourth year in succession, the tire depart­
ment of the Corporation shows marked expansion. 
The premium income of the year after deduction 
of re-insurances ami returns amounted to $6,821.- 
015. indicating a growth of nearly $700,000 
pared with preceding year. Against this impres­
sive increase, the losses, inclusive of all claims to 
Hist December 1919, totalled $2.856.415 figuring 
a ratio of 41.82 per cent, to premiums received. 
This very excellent showing was the lies! recorded 
in the Corporations history, and follows a loss 
ratio of 43.1 percent, in 1918. The lire fund was 
increased by $1,000,000 to $6,000,000. after trans­
ferring $481,290 to Profit and lass Account.

The total funds of the London Assurance have 
advanced to the large sum of $Hli.82H..>HV, while 
total assets stand at 812.ltHl.0‘10.

Canadian Fire Underwriters Association
Tile annual meeting of the Canadian Fire I'ndcr- 

wliters Association will be held at St. Andrews, 
X.B., on the 22nd instant. Competition in a golf 
tournament will take place, during the session, for 
a trophy to be presented by the President Mr. .1. 
B. Laidlaw. Amongst the members compeliting 
for the much coveted prize are two dark horses, 
supposed to be Mr. ,1. Gardner Thompson and Mr. 
II. M. Lambert, both of these gentlemen, however, 
will have to play some to score higher than Mi 
Lyman Boot, whose apparent modesty does not 
always indicate a lack of aggressiveness in com­
petition. There are, however, others.

as cotii-

Motor Insurance Halt's in Great 
Britain

The great increase in the cost of motor repairs, 
which in common with increases generally, has gone 
up by HHI percent, at least has compelled man­
agers of motor insurance departments to look care­
fully into the question of insurance rates In some 
cases rates are being increased HO per cent, in addi­
tion to a recent increase of 20 per cent, an that 
motor insurance is well on the way to be at least

• The Corporation in Ciwnihi.
The high traditions of the London Assurance

Corporal ion under tin...... nservalixe management
of Messrs. Kennedy A Colley, continues to be well 
maintained in Canada. where the Company has 
been operating for nearly sixty years 
favourable loss ratio which lias been recorded for a 
considerable number of years is an indication of 
sound underwriting, and the prosperity thus enjoy- 
«al, is enhanced by a substantial expansion in its 
Canadian business. Last year, net cash received 
for premiums totalled $ 152,298, as against $'tx2 .- 
194 in 1918. Tin less ratio for the year under 
review figuring 27.59 was the best on record, and 
the lowest enjoyed by any Company operating in

55 per cent, higher than it was three or four year- 
The Northern Assurance chairman admittedago.

at the annual meeting that business m the generalThe very
accident section resulted in a In-» of l‘55,90l>, which
was attributable mainly to the motor ear business. 
Similarly the Royal Exchange chairman slated that 
their motor business had been uniformly unsatis­
factory, and no doubt this would largely account 
for the profit on the general accident business 
having gone down l'H9.ll0ll as compuie I with the 
previous venr. It i< not surprising therefore that 
higher rates arc considered necessary.

• «



affrr deduction of Re-emnrsnce* and Retui n*, amounted to $6.821,010 

1918, mid the kawea ineluaivc of all claim» to the .'list leeemher, 1919, to $2,856,415
Tice Premium lurome of Hie year, 

an increaae of $662,925 over 

or II.88 per tent, of Hie premium».
The Hnlaiwe at the credit of the Fund, after transferring $481,390 to Profit and T/ws, amounted on the 

.'list hreember, 1919 to Wl.000.1100.

FIRE REVENUE ACCOUNT
ASSETSLIA1ILITIES

Claim* under Policies fwiid and outetanding
........................................................
Kxiimif c...............  • • • • • .............................
f'ontrihutions to Fire Brigades.. .................
Colonial and Forcigi Taxes................................
Bad Debt*............................................ ....  • • • • •
Transferred to Profi and Ixwe Acooount.. 
Amount of Fire Ins I ranee Fund at the end 

of the year, viz.
R.serve for unexnirxl Risk», being 

, of Pentium Income

XiiMcunl of Fire Insurance Fund at 
ihc la-ginnmg of the year viz:—
Reserve for unextured Risk» . $2 463,235 

-2,536,76.1Additional Reserve

$5,960,909
6.821.016Premiums...............................................

Interest, dividends anyd rents 
lass Income Tax thereon ..

■220,50.1
45,539

164,905 49 per tent
for the year ....................

Additional Reserve .. ..
.. $2,728.405
... 3,371.505

6,000,000

$12,005,050$12,005,050

FtTNDS OF T1IE COMPANV
After givinng effect Vi the proposals dealing with the Iwlanee of Profit and lo* Account the financial 

*4 the ( uiiifwmy a* «I îflst December la*t. ws* a* follows:—

t’npnal («uharrihed 810,000.0001 paid up...........................................................

(teneral Reaenre Fund..................................................................................................

Kin* Fund.........................................................................................................
Life Nhwiinimv Fund*...................................................................................................

i «pilai mill leasehold RedemplNHi l*nnd............... ................................

Veulent Kumli ................................................................
Marine Fund.......................................................................... ....................
Imvwtuient Depreciation ami rontingenrie*. Itewrve Fund 

lYufit ami I a**» ItaLiiwv.........................................................  .............................

$3.741..175 
.1.700.000 
o.ono.ooo 

i4.au.7i<i 
117,505 
300 XX» 

5.000.0(B) 
1,900.0X1 
1,021.990

$56,825,580$1 taken sh «nj Divalent «4 i 1 sterling.)

THE LONDON ASSURANCE
Extractif from the Report for the leur 1919 of the Comt of Hirer torsi

FIRE DEPARTMENT

w! H.couÆY, I Joint Mena6ere1IFAII OFFICE FOR CANADA i

MONTREAL

rr
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InsuranceThe Provincial Saving* Bank Established 
by Manitoba Government

The Provincial Savings Hank established by the 
Manitoba Government is now in operation at the 
Parliament Buildings, Winnipeg. We understand 
branches will be established in all the principal 
towns, and cities of the Province. While the chief 
object of the Bank is slated to be the provision of 
money to be loaned to farmers through the Rural 
Credit Societies, and to encourage the habit of 
saving by the people of Manitoba, no doubt the 
large volume of deposits expected to be received 
will be useful to the Government in many ways, 
such os the financing of public enterprises, etc.

trie wiring in the egg candling room, 
as follows:—On building, Sun. #10,000; Royal Ex­
change, #10,000: other insurance, $25,000. Total 
#15,000. Loss about 50 per cent, tin fixtures, Sun, 
#10,000. Loss Total. On stock. Prov. Washington,
#5,000; lamdon Assurance. #20,000: Pacific Coast, 
$9,000 ; State of Penn.. #7,000 : Northern, #10,000 ; 
Mount Royal, #25,000; National, #90,000; Royal 
Exchange, #14,(Mill. Total #114,000. Loss total. 
Vse and occupancy, Prov. Wash.. #90,000. 
about 90 per cent.

I a iss

Eire at M ill'll on, iV.fi.—On the 15th instant, 
the large lumber mill owned and operated by James 
Robinson was destroyed by lire.
#76,000.

Explosion at Toronto.—On the 8th instant an 
explosion occurred in the stereotyping room of the 
Telegram plant, one man was killed, and two others 
injured. The plant was damaged considerably.

Eire at Toronto.—On the Hlh instant a fire dam­
aged a five storey brick warehouse. 170 St. John 
St. I « iss to contents and building about #2.000.

Loss iihoilt

CANADIAN FIRE RECORD
Eire at Nettvrrille. Ont.—On the 9th instant, 

a lire broke out in the lumber yard of the Bishop 
■Lumber Co., destroying about three million feet 
of sawed lumber. Insurance as follows:—Union 
of Canton, #67,500; Liverpool & London & Globe, 
#40,000; Palatine. #25.000; Century. #15.000; 
Northern, #25,000; Hand-in Hand. #15,000; Mill- 

& Manufacturing. #15,000; Caledonian, #7,000:ers,
North America. #20.000: Pacific Coast, #7,500;

Eire at F.rimlalc, Out.—On the 12th instant a 
lire (caused by lightning) destroyed a house and 
barn owned by Price Bros., Toronto, dairymen. 
Loss about #25,000. Lightning also struck the 
dwelling of J. L. Rosa, and destroyed the barn of 
Win. Cooper. Loss alsnit #10,000.

Eire at Montreal.—On the 14th instant a fire 
destroyed two large automobile trucks and several 
winter sleighs at 10 Poupart 81.

Pennsylvania, #5,000; Mercantile, $19.0011; Hart­
ford, $10,000 ; Queensland, #5,01*) ; Vulcan. #5,000 ; 
Guardian of Canada, $90,000: General of Perth, 
$10,000; Aetna l'nd.. #10.000; Globe & Rutgers, 
#5.000; Britannic End.. #10.1*10. Total $940,000. 
Loss about $200.n0i!.

I
Fire at Ottawa.—On the 19th instant, a fire 

broke out in the warehouse of Movneur Ltd., whole­
sale grocers. The cause is thought to be from elec-

SERVICE
We have written much on the question of FIDELITY-PHENIX SERVICE. We

understand the advantages of that service. We
give you the op|Kir-

want Canadian insurance agents to 
cannot send samples,—as if we 
tunity to profit by this advertisement.

Don't put it off. Write us immediately for particulars

sidling t eothpaste.—hut we canwere

COMPANYFIDELITY-PHENIX FIRE INSURANCE
OF NEW YORK.

HENRY EVANS, PrMidint

AUTOMOBILE PROFITSFIRE
W. E. BALDWIN, MessierCANADIAN HEAD OFFICE; 17 ST. JOHN ST., MONTREAL.

• •
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SmitAmcrirait
JnsuranrcCompang

jNrm^ork

'u/iv&u/ra/iice.ft!

Advice on reinsurance matters given in connection with 
Life, Fire and General Casualty business. 

Reinsurances placed with British and Foreign Companies. 
Excess Covers.

J?Kfl

INCORPORATED -1872
PAID FOR LOSSES

$112,397,573.17
STATEMENT JANUARY 1, 1920

CAPITAL
AUTHORIZED. euRSCRIBED AND PAID-UP

TST#I1'.V L; tfr,21 OrriCKS LIMITED 

A F. FSAFSON A cov.

1 mers nr* Maifen aad RpImvun Adrian*

25, Birchin Lane, $5,000,000.00
RESERVE FOR ALL A-g ITI^J ^

uiôr&’if 6.51
London, s. c 3

»Br
>-«. N NAZI AS!•«

lOSpUA Nm4M<> M MnkMlMAlCI •

33,2 Oh678.88
THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VA LUES ON DECEMBER 31.1. 1919
Since January 1st the authorised, subscribed 
and paid-up Capital Stock of the Company 

has been increased to $10,000,000.

■»*
»* TORE A IMS

CHAM XQrw "OSTSAHWCA l ON DON"

Toronto Office, 67, Yonge Street
i. MAI* SOIT 

OSTiaUNGA. TOaONTO
T«

T. The Company now owns
$10,000,000 U. 8. Government Liberty Loan Bonds, 

and $340,000 Canadien Victory Loan Bonds.H
Home Office, One Liberty Street 

New York City
The WATERLOO Aipaeioe Tkre.|he-I the Hailed Steles and Is wads

MVKPHY. 1.0 VK. HAMILTON 
* BASVOM. A Seal» 

l>*eiai#a Hast BeUdiai 
Tureale. Oeiarie

AM KOKINS. S.».ri.l«.S..I .1 ARi*.
Il«.minion HbmW Hwildinl. TssretiHi. Oelsri»

KSINH ART k KVAN8. Aieeia 
U Serreeenl Street 

Meal real. Qeekee
WII.U

Mutual Fire Insurance Co.
ESTABLISHED IN 18S3

Waterloo, OntHead Office 
TOTAL ASSETS 31st DEC., 1S1S, Over $1,000,000 
Policies In Force In Western Ontario Over 30,000 

ALLAN BOWMAN,

I r

Canadian Banking Practice
On Sale

By Tlie Chronicle

OEO. OIEBEL, 
President Viee-Preeldent

L. W. SHUH,
ManagerI *

i INSURANCE branchesIN ALL

SERVICEREPUTATION

the MONTREAL SECURITIES CORPORATION
■ STRENGTH

LIMITEDM
I 1 MONTREALDominion Express Building

GENERAL AGENTS FOR

The GLOBE INDEMNITY COMPANY of Canada 
The CANADIAN FIRE INSURANCE COMPANY

Applications lor Agencies SolicitedL
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evidence of its benefit dining the recent epidemic. 
The wives and children of | ml icy holders taken 
away on ueeoimt of the epidemic were kept from 
suffering pecuniary hardship Icy the payment of 
|K>licies to them from insurance compan.es. 
received tangible evidence of the benefit of life in­
surance to the community in general and to the 
family in particular.

Curiously enough, Mr. (loldman united that the 
very extravagance of the people was a factor in 
life underwriting. Business nu n were more and 
more appreciating the value of insurance to their 
estates as they never had before and were depend­
ing more and more on this to sustain their families 
when death came, 
the North American Life Toronto.

MK. L. GOLDMAN OPTIMISTIC
In an interview with a contemporary in the West 

recently, Mr. (ioldnuni was very optimistic and 
expected that for some time in the future heavy 
underwriting would be the rule and the experience 
of all life insurance companies.

the result of a number of circumstances all

All
This conditio»

was
leading to increased business. The li M i en son, lie 
stated, was the high cost of living, which made it 

for a man to increase his life insurancenecessary
for the sake of his beneficiaries to approximat-
the depreciation in the dollar.

The banks also were encouraging their borrowers 
to take on insurance for the better protection of 
Isith the banks and their customers. It inks would 
not loan on goods except when covered by a tire 
insurance policy, and now they are beginning to 
see the wisdom of insuring continuity of their 
clients’ businesses through life insurance |oliiies.

When a man dies the common fact is that lie is 
, usually short of cash assets, which may involve the 

sacrifice of other assets for the pay ment of succès- 
It is becoming more and more the 

practice for insurance to be taken out to

Mr. (loldman is President f

REPLACEMENT COSTS OF 1N8VRABLE 
PROPERTY

Probably the premium writings and 
income of many an agent would he much argument- 
( d if they could induce their clients to calculate the 
present-day replacements costs of their insurable 

There are probably still some fire in­
agent a who have not fully realized the

commission

sion duties.
pro|ierty. 
sura nee
astounding increases in prices of building materials, 
labour, furnishings, wearing apparel, etc.______

common 
cover these costs.

A great factor in the increase in insurance under­
writing is the popularity of insurance through the

London & Lancashire
FIRE INSURANCE COMPANY, LTD.

RESULTS OF 1919 BUSINESS
Surplus
>4,328,141

856.323
1.7*4,343

Losses and Expenses 
>12.026.335 

5.578.015 
9.215.120

Premium-. 
>16.351,492 

6,434,338 
11 009,465

L FIRE • 
ftkACCIOENT 

MARINE •

,
s LONDON &

LANCASHIRE .
FIRE

* >6.973,823
1.357.546

>26.119.470>33.795.295
Interest • •

I >6.333.371
>1.694.930

1.000.000
Less Provision for Interne 6 Excess Profits Tax 
Less Provision 1er Cost el Business Aceutred •

. INSURANCE COMPANY
2,694.930

>8,638.441

>32,175.058

14,348,600
FUNDS

UNCALLED CAPITAL 

SECURITY TO POLICY HOLDERS
>5.00 taken as 
the «suivaient 
•I 81 merlin?

>46.523,658

ALFRED WRIGHT. Manager and Chlel Agent tor Canada

A. E BLOGG, Branch Secretary.
14 RICHMOND STREET EAST. TORONTO 

VANCOUVER
William Thompson. Manager 

London Building

WINNIPEG
A. W. Blake. Branch Manager 

290 Garry Street

MONTREAL
Câlin E. Sward, Manager 
146 Netra Dame St. West

• i
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CASUALTYFIRE

@ The Northern Assurance Co. Limited
Of England

ACCUMULATED FUNDS, ISIS . STS.SSS.SSS.M
Including Paid up Capital ef >4,00,100.00

Meed Offlee for Oenede: Lewie Building, 17 St. John Street, Mentreel

» E. MOBERLV,

I ' f
I;
I ALIX. MMT, Mtnigtr Coeuelty ■•pertinent

FIRE FIRETHE

ég&yê
X^ClASGOl/

IRo^al ScottishI {j

INSURANCE COMPANY LIMITED
of Glasgow, Scotland ■

HEAD OFFICE FOR CANADA 
17 ST. JOHN STREET 

MONTREAL This Company’s contracts are guaranteed by 
The Northern Assurance Company Limited, of EnglandIv. MOBERLY,

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
iMWOMrm im

l* «OeORTO BE
iA MeADAM, SHERRITT 4. COMPANY mUN El

BRITISH TRADERS’INSURANCE COMPANY, UMITED
ter

FIRE A MARINE INSURANCE
■dice oBuraunoi •'ft

hr a a

!I'

' the STRATHCONA “ For ten years the STRATH­
CONA has pursued » safe and 
steady course and is now begin­
ning to gather the fruits of its 
wise and sound policy.”L FIRE INSURANCE COMPANY

■BAD OFFICE: MONTREAL»
MR. J. R

o
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FOUNDED 1871

The Ocean Accident and Guarantee
Corporation, Limited

Manager for Canada, W. T. PERRYCanadian Head Office, TORONTO

Cr.BALANCE SHEET, 31st December, 1919Dr.

ASSETS.
Mortgngw and advance* on property with-

ui the l mted Kingdom * *wO,Cw
Mortgages on property out of the United

Kingdom..................................................
Investment* iimludmv thtiflu deposited 

utuler local laxva or by contract in vnri- 
oua Colonies and Foreign ('outlines u* 
security for holder* of policies issued 
there)

British Government Securities.....................
Indian and Colonial Government ttecuntic*
Indian and Colmial Provincial Securities 
Indian and Colonial Municipal Securities 
Foreign Government Securities
Foreign Provincial Securities.................... ..
Foreign Municipal Securities 
Railway and other Debentures an.I De­

benture Stock* -Home, Indian, and
Colonial..................................

Fnited States Railway Bond* .. .
Railway and other Debentures and I8‘- 

benture Stock*—Foreign .. .
Railway and other Preference Stock*.
Railway and other Ordinary Stock* ««ml

Knaves................................................
Preelvld a'i.1 leasehold Prcmi.-e* at Home 

and Abroad. pirtlv occupied as Office* 
of the < \ inpany, ami partly producing

LIABILITIES.
Shareholders' Can tnl

Avthorireft-—
•JUO.UUG Shares ««l *'J> each..

Subscribe'1—
1*2,UA) Shares of *25 «wit ffully 

paid)..
112^118 Shares of *25 « uh (*"> 

per share pud'

, ÿu,<100,000
87,000

.. * :rm,ooo

•2807.7U1

8.079.435 
l ,103 <*70 

147.680 
: «09,215 

A. 131,380 
142.560 
605,005

$3,107,701)

Less l"n<‘alle.| Capital 2,246.100

\mounts due to other Companies f«*r Re­
insurances........................^..............................

Re-insurance and other Funds.................
Xmmints <lne to Xgents and others 
leasehold Redemption and Sinking Fund 

Account .
General ln*urimee Fund 

Provision for Claim* outstanding *V.V94,4Ki 
investment Reserve and General 

Contingency Fund
Reserve Fund.............................
ltnlnmv from Revenuue Account 

including *7.516,780 propor- 
tion of premium unearned

V24,Ult>

801.540

.TB.825 
182,905 

1,21V, ,000

'I
5.716.860

81,555

3.109.220
201 220. .. 1,454.215 

. . 1,50<).< Mi i
105.465

17.531.465
30,463,165

l/ny .640 
:i..‘173.8.1)

revenue............................................................
Branch. Xgem v and other Balaocv* 
Amount* due by other Companies for R“- 

in*nran<w and I.<»**«•* :M9 fT5

< Wi(£1 assumed to equal $5). 1.186.040With Bankers and in he ml...........................
Investments in Trustees' Hands to imrt 

I Avist-h'dd Redemption ami Sinking 
V\vu\ Account................................................ 81,555

*33.212,080$33,212.080

BUSINESS TRANSACTED
Sickness
Liability
Burglary

Personal Accident 
Plate Glass 
Guarantee

FIRE AUTOMOBILE

Branches: Montreal. Winnipeg, Regina. Calgary,Vancouver and St. John, NB.

••



The Dominion of Canada Guarantee Sl Accident Ins. Co
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THE EMPLOYER’S Canadian 
Government 
Deposit 
$1,622, MM*

1 Liability Assurance Corporation, Limited
of London England

Transacts
INSURANCE, A0CID1NT, fHHKTV tMMf.I, MUWM.

net. THirr ... Ta*uaraaT*Tisa 
Personal Accident. Slckneu. Peeeenger end Freight Elevator, 

Burglary, Hail, Seller, Plate Glass, Explosion and Fire 
Insurance. Fidelity Guarantee end Contract Bonds..

. orkicks
Tempi* Building, Toronto. Lewie Building Montreal

John Jenkins,

z
y
2»

AVTOMOBII& k.|,F

N Stands First
» imitlp;,

in the
liberality of its 
Policy contract», 

in financial strength 
and in the 

liberality of its lose 
grille incut.

Il Charles W. I. Woodland,

L. General Manager for Canada and Newfoundland Fire Manager

Applications for Agencies Invited

V TRANSACTS i
m (it Personal Accident 

Sickness
Liability uu

Automobile 
Burglary 

Foetal
Fidelity Guarantees. Plate Glass.

«%&
•-

r

8 S £
g.

»s 3« St. James Stmt,
5 CASUP^*- romrt earn-------I

Applloutlona for direct Agencies Invited.

W
•I li

Tie Ocean Accident & Guarantee Corporation LuteI •’,

AUTOMOBILE INSUFtANOH
1 OeaiprohOBstro PWUy errerlmg AOdPITT, HOWm DAMAI

rati, TEDT and TEAN8TOBTA1
r

«Is

nu -OCEAN” meet thsss rsquirtmsnu undsr am
don* w. were one.

larsrlaifsdsBt
W. 9.Broach OMeei 

(WANTS BABB BLD6. 
MOWTBBAL

f
Ml Canto Head Otflct: Ocean

1
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of his policy inn) probably involve expense in 
excess of ilie amount insured.

FYtr Carr lu Sur
Su.ts of this kind are rare,, for the reason that 

I mi icy holders ure easily discouraged at the prospect 
of several hundred suits and the payment of numer­
ous attorneys' fees. When a reciprocal exchange 
tvs sis payment and oilers the claimant the option 
of suing ill of flu- policyholders on the books, the 
assured is apt to give it up as a had job. It XMiuld 
la- cheaper to simply forget about the claim, be­
cause the amount that will finally Ik- recovered will 
in I compensate for the time and expense involved 
in tiling suits.

Policyholders generally do not really understand 
what reciprocal insurance is. They know that it 
is cheap, and in most cases the concerns are man­
aged by men fairly well known in the community 
and enjoying good reputations. This combination 
seems to satisfy most |*ilieyholders. The recipro­
cal insurance system is not investigated. This case 
might well be cited by agents who are feeling the 
pressure of the activities of the reciprocals writing 
automobile business.

SUNG SOME MEMBERS OK AUTO 
RECIPROCAL

Several hundred policyholders in the Illinois 
Automobile insurance Exchange of Bloomington, 
III., a reciprocal specializing in the writing of auto­
mobile business, are facing court suits for damages, 
based on prorated shares of their |mlicies, as a 
result of a judgment obtained recently in the East 
St. I.ouis, 111., city court, by Edward V. Zulley, 
an attorney. Two judgments have already been 
returned for Zulley, and a number of others arc 
|x-uding.

Low liâtes Teinpliinj
Automobile reciprocal exchanges have been 

doing an enormous business recently . They have 
attracted the attention of policyholders, because of 
low rules. Automobile owners have Ihk-ii tempted 
to place their business in reciprocals because of 
the comparatively small premium charge. Buyers 
of reciprocal insurance have given little thought to 
what might hapjicii in the event of a loss, hut have 
contented themselves with the thought that they 
were “protected." In this latest ease, policy­
holder* see some of the difficulties that may con­
front them if a claim is disputed by the institution.

Double Liability Assumed
Concern Hesists 1‘ayment 

Mr. Zulley insured his roadster in the Illinois 
Automobile Insurance Exchange last year, and it 
was later destroyed by fire. The company declin­
ed to pay the loss, and Mr. Zulley entered suit for 
$1,500 damages. Counsel for the company declar­
ed it was not a corporation, that it could not Is­
sued as au exchange, and that judgment, therefore, 
could not be entered against it 
number of policyholders were presented, and Mr. 
Zulley amended his petition to include Ike Cohen 
of East 8t. Louis, III., holder of a jiolicy for $300.

Policyholders should know clearly what may 
happen to the purchaser of reciprocal insurance. 
Once In- pays his premium, lie is practically at the 
mercy of the attorney-in-fact, 
in active charge of I lie concern feels inclined to 
honor I lie claim, lie makes payment, hut if not. 
declines to pay the loss and offers the |*dieyholder 
the alternative of suing several hundred policy­
holder* in several hundred cities

Most claimants will not even attempt this. On 
the the other hand, when the automobile owners *

It the individual

The names of a

become a policy ladder in a reciprocal exchange he 
All Policyholder» Liable lakes on a liability never contemplated at the time

The court rendered judgment for $1,370.83 for Hie insurance was purchased.
Zulley, and in tin- ruling it was s|iecified that the |*.licyholder sues and secures judgment, as m the 
iiolicyholders were liable for the total amount of ease outlined, all policyholder* may Is- called u|»n 
damages, and that the amount for each was to la- •<> l«y H"‘ir pro rata share of the claim. I bus the 
prorated on the face value of his policy. This rate policyholder in a reciprocal exchange does not 

established at 25 cents on each $100 insurance know when he may he called upon to defend a 
It could not he determined definitely just suit When he purchases a policy, he is associai

himself with hundreds of |sdicvholders whose 
hariictcr. whereabouts, and number are unknown

If a disgruntled

was 
carried.
how many policyholders arc effected, hut comput­
ing the judgment and the prorate, it is seen that 
suits will have to be brought against |s>licies 
aggregating $508.000. On the liasis of 2*» cents 
for each $100 insurance carried, the first judgment 

entered against Cohen of East St. Louis for

mg

to him — National I ndencriten.

Another I .ante British Insurance Company 
Formingwee

91 cents. Following this action, Mr Zulley enter­
ed suit against .Judge E. C. Kramer of East St 
Louis, holder of the jxiliry for $1,640, in which a 
judgment for $4.10 was entered. At this rate it 
will take Mr Zulley a long time to collect the fare

The Associated Industries Insurance Corpora 
f united, has been registered in London witht ion,

a capital of £1,000,000. It will transact every 
branch of the insurance business.

• •



INSURANCE COMPANY
ESTABLISHED 1SSS

$819,069. OS 
058,32^.48

A'-sets............................................
Surplus to Policyholders.. ..

kl*. •*'

3

k’i

_ ul
DIRECTORS: 

A. H C CARSON. Tsrsnts • • 
F D WILLIAMS • •

AC McMASTER. KC.
S. G. M NESBITT 
W H HUNTER

> . President 
Vlee-Presldeit 

W T. KERNAHAN 
H N. COWAN 
W. J. WILCOX

k HEAD OFFICE - 33 SCOTT ST. TORONTO
QUEBEC BRANCH OmCl

W. J^CUEA R Y,
17 St. John Street, - MONTREAL

THE LONDON MUTUAL FIRE

EiUbllihed 1864

New York Underwriters Agency
A. A J H. STODDART

Reolit.r.d
100 William Street New York

PROVINCIAL AGENTS
Murphy, Love, Hamilton iunl Hawaii, Toronto 

Murphy. I>ov<\ Hamilton and Ihuaxan 
R Y Hunter, Hwident Partner, Montreal 

(.tier Hammond and Xanton. Winnipeg 
Alfred J. Bell St On., Halifax, N. S.
White an<l Calkin, Ht. Jolm S B.
Hob rt Dawe, St. John's Xlid

H. A. JOSELlN, Supt. for Canada 
TORONTO ____

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited

Fire, Accident end Sickness 
Employers' Liability 

Automobile, Plate Glass 
aeons wan rs

Heed Oflks hr Cseeda, - • TORO Nit)
Heed OSes hr Produce ci Quebec, MONTREAL

r.k«

THE BRITISH AMERICA 
ASSURANCE COMPANY

Incorporated 1833

Fire, Marine, Hail and 
Automobile

HEAD OFFICE • - TORONTO

Old Reliable Progressive
$1,300,000.00

817,000,000.00

ASSETS over
Losses paid since organization 

over
DIRECTORS:

W. B MBIKLE, President 
IV B. Hanna

Unlit. Biikerdike, Montreal Miller I,a*
I,t.-Gol. Henry Brook 
Alfred Cooper. London Hn« I A.-Col. the Hon.

Frederic Nirdinlls 
Brig.-Gen. 8ir Henry 

I’ellalt. O.V.O.
K R Wind

Sir John Ainl

Geo. A. Mon»»

H O. 0o«
John II. Pillion, Nr« Yurt 
E Ilay
John ITonkin, K C.. l.LI)

E F GARROW
Secretary

THOMAS F. DOBBIN. Resident Manager 
MONTREAL

W. Il MEIKI.E 
Prr«. and Gen. Man.

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY

Founded 
A I» INSURANCE

OFFICESUNI7IO

Heed Office: Throadnredle St.. Lenden, Eng.
Policies guerentee 1 by the London Guerentee 

A Accident Co., Limited, London, Eng.

HeadOftice Paris Bldg Winnipeg
TonoNToOrnci 2IB CoMroi.Auo Lifi Blou 

J !?. 1IOUNSOM, Manager 
W. WAYNE HcCOMBE. G.n.ral Agent, 

Canada Lila Bldg., Mantraal.

THE OLDEST INSURANCE 
OFFHT. IN THE WORLD

Canadian Branch:
13 Wellington St. East 

TORONTO, Ont.
LYMAN ROOT 

Manager
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w liy lir shouldconservation. aud every reason 
endeavor in su|i|Mirt present conditions and should 
regret business changes. consolidation- or rctire-

PRK’K CUTTING AND FAILURES
Some unxielv is being manifested by bankers 

and linaneial uthorities lest the so-called "wave 
of price cutting should bring with it some business 
embarrassment. There is always danger of this 
kind in every deflation movement because of the 
fact that as inflation proceeds the margin of pro 
lection to the business community against ill- 
advised or speculative operations is greatly narrow­
ed. When prices are steadily advancing from 
month to month it is difficult indeed for a business 
establishment to "go wrong" if it is guided by 
elementary principles of sound jud; ment. By buy­
ing steadily and unloading promptly it gets 
the natural advantage which comes from rising 

even if it obtains no other earning. This is

ments.

IlOW MUCH TO KNOW
I low much must 1 know about lile insurance be­

fore I can attempt to sell a policy';*" I Ins question 
was.asked, says the New Xork Life Bulletin, of 
one of our agency director* by a young agent who. 
after a couple of weeks' study of his supplies, had 
discovered that there was a heap yet to learn. I'll** 
young man had a conscientious tear lest he might

His agency dt-client the wrong data.give some 
rector answered him as follows:

‘It is necessary for you to know three tilings: 
"First. that if your friend, William Jones, has

and William

prices
unuoubtedly true of a considerable number of I ■ 
ness houses at the present time.

Our contemporary The Journal of Commerce
a policy in force with the company 
Jones should die, his beneficiaries will get the

says : money immediately.
"Second, that if William Jones has no fsilicy 

in force and should die Ins licnefieiariva would get
It is, however, necessary to remember that when 

real price recessions come they will necessarily mean 
The most serious sufferings will be in­hardship.

dieted u|hhi those who lind themselves overstocked 
or with large commitments, 
lily have to pay the |>enalty of their unwisdom by 
seeing their capital eaten up to cover the loss on 
their goods. Others, however, will suffer from the 
fait that even with the best of judgment and the 
utmost of skill on their part they will find the trade 
overcrowded. In many lines of business the number 
id establishments is to-day undoubtedly larger than 

As prices recede and as a higher

not lung
Third, that while every one must die some- 

■ knows just when that time will comeSuch houses necess.i
times, no otn 
—nor doc- any one know just when lie will he un 
abb* to secure life insurance.

Those are the fundamental tilings you ought to
know.

"Then, you need to fill your mind so bursting 
full of these great truths that you won't permit 
your friend or acquaintance to leave his loved ones 
unprotected for a single day nor for a single minute, 
if von can help it.

"Pursue this text from day to day with carnest- 
|t will bring you into contact with other 

1 hut will certainly broaden and deepen 
a ml what it is 

Is ok out.

is warranted, 
degree of skill is called for in the attainment of 
business success some concerns will find themselves 

Declines in prices will cancel the 
was all that their

crowded out.
small margin of profit which 
ability or good management enabled them to gain, 
while Other concerns which were better managed 
or enjoyed a larger patronage will succeed in hold­
ing their own in a much more permanent way. 
There is nothing new in this condition of affairs, 
hut it is a situation which has been noted during

que-lions
knowledge of life insuranceyour

doing for men and women everywhere, 
however, for one thing. Never let your knowledge 
of the details or incidentals of the business become 

obscure your clear vision of the threeso great as to
former periods whose characteristics resemble those fj'J* fife insurance'.*' will

always be of vastly greater im|wrtauce than the 
of insurance does XX illiam

of the present.
There is no use in treating the obvious aud visible 

signs of contractait! as if they were indicators of 
Bankers and others have been insisting 

I,,sin contraction in not a few lines as an absolutely 
concomitant of returning soundness.

XX*hat foliot}U0FtinU
•loiicR carry ?

"Be assured too that wherever people live and 
ml have their being' the number of men and 

inexhaustible that

disaster.

move inecessary
There bus been much truth in these arguments, 
yet they sound hollow when those who put them 
forward begin to object and hesitate about the 
practical application of the very remedies which 
they have advocated. There is every reason why 
the banker should endeavor to carry his customers, 
small and large, to the ultimate point of safety and

uninsured is so nearwomen
(leitrouble on that score.Ill'll never have any 

that fact ft mil v fixed in your mind."
The agent acted promptly on these suggest ion- 

■md quicklv became a regular producer and lias 
never lost 'sight of the three things lie ought to 
know in order to sell life insurance pn>|s*rly

\<
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THE MOTOR UNION VULCANr
INSURANCE COMPANY LIMITED

Fire Insurance Company
of Oakland, CaliforniaBEST-*THE

AUTOMOBILE INSURANCE
□ □ □

BECAUSE attractive p>emiums are quoted 
for first class risks.
The protection against "Claims by 
the Public" is up to #20,000.
Bonuses are allowed for no claims. 
Policies are simple and straight­
forward.

AGENTS will like our concise "at a glance" 
rating system.

ASSETS OVER $1,500,000.00

Canadian Head Office : 

VANCOUVER, B. C.

G. U. PRICE & CO., LIMITED
WRITE TO

CHIEF OFFICE FOR CANADA 
59 Yonge Street

General Agents for Quebec
Toronto

MONTREALHank of Toronto Building,
Asset, exceed $10,000,000 

Premium income exceeds $8,500,000f*L;
ASSURANCE CORPORATION 

LIMITED, OF LONDON. ENOLANO
F.rmarty LOUDON S LANCASHIRE LIFE S GENERAL ASSURANCE ASSOCIATION. LIMITED

ESTABLISHED IN CANADA ltiGil

LONDON L SCOTTISH'
Rt

Directors for Canada :
E. C. Pratt. Esq 
1). C. Macarow, Esq.

A. .1 Dawes, Esq.
II li. Mackenzie, Esq.

I ALL CLASSES OF LIFE ASSURANCE TRANSACTED
1 ASSURANCE COUPANT

LIMITED

AVTOMOB1LF, LIABILITY and FIRE 
Individual or Combined Policies 
EMPLOYERS’ LIABILITY 

Pl'RLIC and TEAMS’ LIABILITY

SCOTTISH METROPOLITAN: EIRE and MARINE 
ACCIDENT and SICKNESS 

01ARANTEE BONDS 
ELEVATOR and GENERAL LIABILITY

:

H „.
f |f

Head Offices for Canada : LONDON 4 SCOTTISH BUILDING, MONTREAL
'I,# Totnl Funds mid Assets Exceed S25,.»00,000

Fir» Msnsgrr C.t.CORBOLD («unity M.nsgrr, J. UPTON FLETCHER Beeretarjrand Actuary. W.H.A. EMMERSON 
Manager for Canada. ALEXANDER RIS8ETT 

APPLICATIONS FOR AGENCIES INVITED
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stated « ease for tlii o|iiiiioii of IIto Court, wliether 
(lie "full value” within tin’ meaning of the jxilicy 
wax limited to £250. and this ease now came he-

KIRK PREVENTION PROPAGANDA NOT 
HAVING MUCH EFFECT

The Journal of fonmierre eoni|Uifes the lire loss 
in May, 1920, in the United States an I Canada at 
#25,440,300—an increase of more than #3,000,000 
over

fore Ins Lordship for decision.
Mr. Justiie Asthury. in the course of his judg­

ment . said that there was no direct decision oilthe April loss, and of a hunt $9,000,000 over 
This brings up the total •pinion, on the last renewalthe point. hut in his < 

of the jHilii v in November, 1918, the insured must 
be deemed to have renewed also his estimate ol

the loss in May, 1919. 
for the first five months of the current year to 
#138,791,000, or $28,000,000 more than in the cor- 

|M>nding period of 1919, and #19,000,000 more 
than in the first five months of 1918. 
writers had hoped that the decline in the lire less 
in 1919, from the larger sum in 1918, indicated that 
the propaganda for a lessening in the lire waste 

having its effect : lint the results thus fur this 
to hear out this hope.

In l’unthe ' prisent value" of the car as £250. 
v. Reid (0 Man. and 11.. 1, at p. 25» Mr. JusticeIV-

Eire uiuler-
Creswell said :

"No fresh proposal appears, therefore, to 
lie expressly rccpiiivd on cither side at the end 
of the first year : but it may be then very 
material for the <ontpany to know of any 
change in the extent of the risk to enable 
them to determine whether or not they will 
continue the insurance."

When the last renewal of the policy took place 
If the i ii was worth more than C250 in November, 
1918, then the insured could recover only £250. If, 
howi ver, all the increase in value took place after 
that dale, then the assured was entitled to reiover 
the full value of the ear when it was destroyed.

was
year do not seem

INSURANCE FOR “FULL VALUE” OF 
MOTOR-CARS

In the Chancery Division, London, Eng., on 
April 23rd, Mr. Justice Asthury heard a -po-ial 
stated on the award of an arbitration between 
Wilson and Scottish Insurance Corporation. Limit-

ease

eil.

In November. 1915. the insured filled in a pro-
(Kisal form issued by the Scottish Insurance Cor­
poration, for the insurance of a 20 h.p. Studebaker 
motor-car, which lie had just bought for t2-it). I he 
form contained a table of rates of premium based 
on the "full value of ear," the rate for a 20 h.p. decrease in the export of farm products compared

with April of last year.
According to the latest reports only 4 per cent, 

of the area under fall-sown wheat Il ls been destroy­
ed by the si verity of last winter.

The Framo-t an idian Cou merci»! t mention.

CANADIAN TRADE
Canada's exports for April were #lo l,ltil ,132, 

and imports #98,290,1135. There was a notable

where the full value was £200, being £9 12s.ear,
fid. : but a note to this table stated that ears not 
exceeding 25 h.p., the makers catalogue price of 
which was not more than £250, with accessories,

Undercould be accepted at a premium of £8 15s. 
the last offer the <ar was insured, and. under the providing for reciprocal tariff reductions on imports, 
heading "particulars of car," the insured filled will not be in force alter June 19. 1920. 
in the "price paid" as £250. and his "estimate of Fifty-two rural credit societies, with an aulhoriz 
present value" also as £250. The policy was duly ed capital of #1,040.000 and a membership of 4,000 
issued by the insurers in acceptance of this pro- farmers, are now in active operation m Manitoba.
■ kmal and (Clause 31 the insurers thereby agreed A new railway dejiol is to he built at St. John, 
to indemnify the insured "to an amount not ex- N.B.. by the Canadian National Railways and the
reeding the full value of the car." The policy Canadian Pacifie Railway. It will be used by both 

renewed from year to year until June, 1919, companies.
A steady development and expansion is taking

was
when the car was destroyed by tire, the policy being

The ear hud then appreciated in place in the Canadian pulp and paper industry,
which is now third in importance in the Dominion. 
It has a capital investment of over $250,090,000. 
One of the new mills is a $5,000,9110 pulp and pu|H*r 
plant to he erected at Fredericton, N It.

Fibre Company plans to double the capacity

still in force.
as living worth £400.value, and was estimated

The question was raised whether the insured could 
recover only £250 (the amount of his estimate), or 
whether he was entitled to the "full value 
namely, £400 The matter w as referred to an paw a
arbitrator in accorda nee with a clause m the policy, output of its plant at Temiskammg. which now
and the arbitrator in making his award, fourni. produces 150 tons of Id....lied sulphite pulp per day.
subject to the opinion of the Court, that the Cor- The Kipawa and the Riordan companies are to he 
,«ration was liable to pay only £250. hut that the reorganized, it is staled, and both will lie "|xruted 
full value of the ear at the date of its destruction by a new company known as the Riordan < orpora- 
was £400. At the request of the parties, he also

The Ki-

lion, Ltd.

••
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■ BRITISH COLONIAL
FIRE INSURANCE COMPANY, MONTERAL.

1 - Strong - ProgressiveCanadian

FIRE INSURANCE AT TARIFF RATES.
■

I.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
,! YORK, ENGLAND ASSETS EXCEED $39,000,000ESTAS. 1IS4

FIRE................. F very dewription of property inanml idirge limite
LIVE STOCK The Yorkshire ie U-e FIRST COMPANY licensed by the FEDERAL GOVERNMENT, to trausact Live 

8t<* k I umi ranee in Catunda .
I'eraonai Accident, Employer*', Automobile, Team*. General Liability, and Plate Glam

Alai. L. Mc Laurin. Esq. Lliut.-Col Hen. W. i. SHAUGHNESSY 
Pamphile R DuTremblay, M.P.

Vy

ACCIDENT

\ Rt Hen. C. J Deherty. PC, M.P.CANADIAN 
DIRECTORS i G M Nwwerth, Esq.'

APPLICATIONS FOR AGENCIES are Invited frem reapemlble partem Canadian Manager. P. M WICKHAM. Mentreal

DALE & COMPANY Limited‘

MARINE UNDERWRITERS and BROKERS 
General Agents for the CONTINENTAL CASUALTY CO. of Chicagom

in Quebec and Maritime Provinces
MV imilvrwrilv all cIiimwvh of Ca*unlty Iiiwuraurv oïfvriiu» liberal 

contract* at rcawouable rate*
APPLICATIONS FOR AUKNtX JS SOLI( ITHl)

•4
GET A GOOD START

i Men who arc uppressive and business builders can avail themselves of some excellent terri­
tory in the Province of Ontario. Our bip expansion progrnm fur 1920 is well under way. 
(let a pood start with a Company whose up-to-date policy contracts and reputation for 
stability combine to make National life policies easy to sell. Write for full particulars toH

THE NATIONAL LIFEr urance Company of Canada
National Life Chambers

Ai
TORONTO

r

The Canada National Fire
Insurance Company

THE NATIONAL FIRE INSURANCE 
COMPANY OF PARIS, FRANCE

. . $2,000,000
. . 7,491,890
. . 1,867,160

Subscribed Capital. 
Total Funds. . . . 
Net Surplus. . . .

HEAD OFFICE: WIBBIFEO. MAN

Total Assets
A Canadian Cempany Investing its Fundi In Canada

$2,468,692 06
,

J. E. CLEMENT, General Manager
i. A. BImSms, Asst. Mtnig.r L C. Valle, InepeetarIC AT 101 -01 Its INVI

Lii
I A-

ax.



1 No. 24 699THE CHRONICLEMontreal, Jose 18, 19-JO

the conduct of the Cqmpany at and after the 
tenni nation thereof, hereinbefore referred to,

would lead to a

PUBLIC UTILITY CONTRACT can

In the case of the King vs the Board of Commis­
sioner* of Public I l ilities. a recent decision of the 
Supreme Court of New Brunswick, a rather in­
teresting point arose in connection with the opera- 
I ion and regulation of Public 1 tilities.

To this ease it appeared from the evidence that a

reasonably be considered such as 
renewal of the contract for twenty years upon the

A* stated, 1term of the original agreement, 
agree with the Board that it cannot, 
most that could be successfully claimed is that the 
contract, after its expiration, became one from year 
to year, so that at the time of I be Idling ol the new 
schedule of rates referred to there was no existing

The very

Public Utility Company entered into a contract to 
supply water to a Town, to extend over a period 
of twenty years, with a right of renewal at the ex­
piration of that time. When the twenty years ex­
pired no new contract or renewal was entered into 
between the Town and the Comjiany, but the Coin- 

continued to supply water to the Town at the

contract between the said Town and the Company, 
whereby the jurisdiction of the Board was ousted.

CANCELLATION NOT IN FORCE
Failure to Saul ll'ritten Notice Results in Jintit­

ulent A (juillet Company.
.Judgment for $5,000 was returned against the 

National Union in favour of S. T. Morton bv the 
chancellor in a special term of the Chancery Court 
of Marshall County, Tenu., recently. The chan­
cellor ruled that no written notice of the cancella­
tion of a policy held by Morton bad been served on 
the assured.

pally
old rates, and no effort was made by the Town to

renewal of the contract.secure a
On an application to fix the rates, the Town con­

tended that the action of the Company in COD-

at the old rates aftertinning to furnish water 
the expiration of the original contract was in it­
self a renewal of th econtraet for another twenty

, but tile New Brunswick Board of Publicyears
Utilities decided that at the most the supplying The policy was issued to cover meats in the 
of water under the original iomlilions and at smoke house on assured's premises and on account

provided in the original contract could not 
lie construed as anything more than a renewal of 
the contract from year by year, or possibly from

rates of his bad tire record III ecompany ordered the 
policy cancelled. It is claimed that the agent 
called on the assured to cancel the |xdicy but the 
assured persuaded him to allow the policy to stand 
until the meat could Is- moved from the smoke

month by month
On ap|teal this decision was upheld by the Su- 

Court of New Brunswick. This he claimed would require only a few-house.
days. 'The agent granted the request and testified 
that it was agreed that I he polity would be cancel­
ed on a certain dale in October. The |siliey was m

He canceled

promo
■ 1 n this tin ling of the board I concur, said 

“Applying to the contract, as I think 
we may very properly do, the principles of the law 

leases and the renewals thereof, 1 find

the Court.

custody of the agent at his office, 
it on his I looks on the dale agreed without further 
notice to the assured and sent the canceled policy 
to the company and several days later lire destroy­
ed the smoke house and contents, following which 
claim was made for I lie full value of the policy

governing
it has for years been well recognized law that if a 
tenant for years holds on after the expiration of 
his lease, or continues in possession [lending a 
treaty for a further lease, he is strictly a tenant at 
tin will of the landlord, and may be turned out of

But if during by the assured.
The company denied liability, stating that the 

Assured then brought

(Misscssion without notice to quit. 
ihe continuance of such tenancy at will the tenant 
lias offered and the landlord has accepted rent for 
ihe use of the property, the law infers that a yearly 

meant to be created between them.

policy had been canceled 
suit and the rase was tried before special term of

After hearing theChancery Court in Lew ishiirg. 
evidence the chancellor ruled that as 
notice of cancellation had lieeli served oil the Assur­
ed as provided by the |oliey contract the company 

liable for the amount of *5,000 plus interest 
but did not allow tin- jienalty of 25 |s-r cent.

to the Supreme Court.

tenancy was
Whether, however, the tenancy becomes from year 

month to month is a question of fact 
matter of evidence rather than law, the pay­

ment of monthly or yearly rent being an important
I "anally a

no w ritten

to year or 
or a l

was
Tin-

sometimes decisive.circumstance
tenant for month or months holding over been.... .
a tenant from month to month, 
pies, therefore, may be applied to this contract,

Since
the tin....... the lire the complainant has gone into
bankruptcy.—Insurance Field

case was
If these princi-

•.
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Prudential Trust Company Tint British Inwonci Company KX»biUhtd In Cxtade

AJ>. MM
LIMITED

^H:riee«ïïr» ,,u$'..°ip"“
Hiecwior m«itfator Terms Ex-

cgET* «.ptl.ntil,
Heel Bmll and lamriata moderate.

......... «^'i^ïLpl.cad C,rTP0.1;
el lowest possible fete» Slice invltSl.

U. HAL. BROWN, President and Gen. Manager

Phoenix Imnace Co. limitedHead Olflce 
• St. John St,

Mentreel

OF LONDON, ENGLAND (Founded 1788)

FIRE LIFE MARINE
total auoeaoaa, net . .
CLAIMS PAO» EX ce ED. . . .
DEPOSITS >111 Federal Oe add

leeeeldeiu In Cnnndn, 1er eeemrll 7 et
Ceeedlee nelleyhelderw eels, eseeed ■ Addd,ddd.de

AGENTS WANTED IN BOTH DHANCHES. Apply Id 

I Jelnl Manager.

100 Francois Xavier Street • MONTREAL

R. MddD. PATERSONThe Standard Life Assurance Co.
Established 1825 Incorporated 1910

Accumulated Funds - - $68,000,000
Over $10,000 paid daily in claims.

J. B. PATISSON

WESTERN1870 - Our Golden Jubilee -1920
NEW BUSINESS RECORD OF THE MUTUAL

The popularity <»f The Mutual Life el Canada with 
the insuring public is being deiiHinxtrated in the »nwz- 
m,' atmniii! of new AMHuratuv* D*ue<t. The firet four 
months of ItkiO mdkHttxl a" .. creaee of no lee* than 
4i’.% over the amount *4 imu nmee underwritten in 
the corwpotnling period of 1919 Insurance w in 
greater demand to-day titan if. ha* ever been More 
m tin* history of the world. Tin* people an* impressed 
with thv importance of aecuring life insurance and 
miturnlly their thoughts turn to The Mutual ef Canada. 
The hf" agent » fortunate to-day owing to the in- 

< rraaing tleinantl for insurance. And especially if he 
rvpnxntit The Mutuel Life ef Canada which ii ex­
pending at a rate that surprit*» even its most opti- 
niintic friend».

Assurance Company
Incorporated in 1851

HEAD OFFICE, • TORONTO, Onl.

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

ASHBTS SH.IMHMMHMH)over

Losses paid since organization 
of Company . over 877.INHUMW.00

DIRECTORS:
W. B MEIKLE, President

Jehn Heskln, K.C., LL.D. 
Miller Leeh 
Gee. A. Morrow,
Lt.-Col. the Mon.

Frederic Nlchello 
Brlg.-Gon. Sir Henry 

Pellett, C.V.O.
E. B. Weed

The Mutual Life Assurance 
Co. of Canada Sir Jehn Alrd 

Rebt. Blckerdike, Montrai 
Lt.-Col. Henry Brock 
Allred Cooper, Lend*. Roe. 
H. C. Cox
John H. Fulten, Nr. York
D. B. Henni
E. Hey

ONTARIO
Cherloo Baby. Oen.-Men.

WATERLOO,
Mem. Crenyn, H P., Free.

The Travellers Life Assurance
HEAD OF.ICI: MONTRIAL

C. S. WAIN WRIGHT,
Secretary

W. B. MEIKLE,
Free, end Gen. Man.

A. R. PRINGLE, Ce nod ion Fire 31 viager
ROBERT BICKERDIKE 

Branch Manager 1er Province it Quebec 
MONTREAL

Men. Oil. P. SSAH*«, Prelldeet
TO MIXTA Write t. the Mm smee Ter xertlaxlere «' «r«t 
f aowwl eeatrest. Valuable lorn tory ave Ruble lu feebee tu*

Ii
A BRITISH COMPANY

Union Insurance Society of Canton, Limited
■RTASLISRRD ISM Assets over 624,000,000

h

h Head Ofllee : HONGKONG

A coasbtaatioa oI AGE, MAGNITUDE and EXPERIENCE
FIRE. MARINE AND AUTOMOBILE!

M Toronto Street, TORONTO
Manager 1er Canada, C. R. DRAYTONL Hand Ofllee fsr 

General Agent Montreal, JOSEPH ROW AT
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