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83 2 Year.

{

The Leading Wholesale Trade of ;,Toronte

ANE RECENED THIS WEEK

New Prints, Ticks, Table Covers,

Towellings, Rough Brown Hollands,

Canvasses, Carpets, Moreens,

Quilts, Lustres, English Tweeds,

Italian Cloths,
R
General Haberdashery,
&c.

&c., &c.,

JOHN MACDONALD & CO.,

2t and 23 Wellington street
30 and 32 Front street, ’ } Toronto.
38 Fc in street, Manchester, England.

Toronto, Jan. 19, 1876.

TheiLending Wholesale Trade of Hamilton.

THOS. C. KERR and Co,,
HAMILTON.

Have now their

FALTL STOCK

complete in each department,and invite the irspection
of their customers and the trade generally.

Their assortment of

Oanadian Tweeds, Flannels, Blankets, &o.,

is more extensive than usual,

Always on hand a tull supply of
ELORA CARPETS, ;
DUNDAS MANUFACTURES,

AND )
HOCHELAGA SHEETINGS.
Their Shoe Wareh is now plet ’:’ ked for

the Winter Trade,
September 1sth, 1875,

[The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronte.

1878,

—

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

| American Manufactures,
Nes. 4avp12 FRONT STREET WEST,
’ TORONTO.,
Orrices—34 Clement's Lans, Lombaed St., London, E.C.

Toronto, Jan. 1875. 82-ly |

SMITH & EKEIGHLEY,
No. 9 Front 8t, East,

TORONTO. -

TEAS—Half-chests fine to extra fine Young Hysons,

¢ ) Gunpowders.
Imperials.
Uucoloured J):panl.
Congous, Pekoes.
Musco. Sugar.

Fair to bright yellow re-
fined do. ‘
Briﬁgbt to extra bright re-

ned do.,
Granulated, No. 1 standard

. do.
FRUIT S—Half-boxes prime selected off stalk Valencia
Raisins.
new Layers Raisins,
* Londen do. do.
 Crown do. do.
¢ Sultana_ do.
‘‘ E eme Figs.
old Cm:x"ants.

new
tron Peel in

“
“
“

“
.“

“"
SUGARS—Ban:.els and h.?ds,

4

Boxes i
"

“"

“

"

Barrels
“

o
“
a“
“«

Boxes impozted Leghorn Ci 7‘1b. b?xel.
“" 6 {]

emon do.
1arrels and bags fresh Filberts,
“ “ .“ Wllnut;.
. . “  goft shell Almonds.
“ “ ‘“  Brazil Nuts.

1875. 1875.

SEPTEMBER.

GORDON, MACKAY & CO.

Are now ready to show the contents ot

300 PACKAGES

Staple and Fency Dry Goods,

Forming a complete assortment in the various depart-
ments, when they hope to see their friends and” the
trade generally.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES.

Toronto, 1st September, 1875.

WE HAVE RECEIVED

TWO CASES KID GLOVES,

EVENING SHADES,
One, Two, Four, Six and Eight Buttons.

Also Two Cases Hemmed Linen Handkerchiefs,

Three Cases Corsetts.

Also Large Shipments of

AMERICAN -WHITE COTTONS,

Magnificent Value.

Samson,
Kennedy,
& Gemmel

44 SCGOTT AND 19 COLBORNE STS..
TORONTO.

Toronto, 18t Dec., 1875,

Toronto, Jan. 19, 1876.
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The Chartered Banks.

BANK OF. MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - - 11,969,100

RESERVE FUND, - - 5,500,000
Head Offics, - -  Montreal.

BOARD OF DIRECTORS.
DAVID TORRANCE, Esq., . .
GEORGE STEPHEN, Es&- .
Hon. Thos. Ryan. on. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G.W.Campbell Eslg;.M.D Edward Mackay, Esq.

T, W. Ritchie, Esq., Q.C.

R. B, Anaus, Esq., Gen. Man,
A. MACNIDER, Esq., Inspector.

President.
Vice-President.

Branches and Afmcics in Canada.

Montrea Brockville, tratfo

uebec, Belleville, Sarnia,

oronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St Jobn, N.B.,  Halifax, N.S,,  Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston Peterboro’, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.  Chatham, N. B.

Agents in Great Britain—London, Bank of Montreal,
27 iomburd Street. London Committee—Robert Gil-

lespie, Esq., Sir John Lubbock, Bart., M.P.,, Sir John
Rose, Bart., K.C. M. G.

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London; Messrs. Robarts, Lub-
bock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.—New York, Richard Bell
and C. F. Smithers, 59 Wall Strect. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents,—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—O#Mental Bank Corporation.

The Canadian
BANK OF _(E_OMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

- DIRECTORS.

Hon. WILLIAM McMASTER, President.
ROBT. WILKES, Esq., M.P., Vice-President.

Noah Barnhart, Esq.
‘W.Cumberland, Esq.
William Elliot, Esq.

Adam Hope, Esq.
James Michie, Esq.
T. Sutherland Stayner,Esq

BANK OF

BRITISH NORTH AMERICA.

Imcorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

Londen Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, . J. Kingsford,
Alexander Gillespie {7'rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
‘W. Burnley Hume, ohn James Cater.

General Manager— CHARLES MCNaB.
Secretary—R. W. BRADFORD.

Banxgrs.—The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEw York.—Agents—H. A. Tuzo and D. B. David~
son.

Sax Francisco.—Agents—Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.

OnTARIO.—London, Brantford, Paris, Dunnville, Ham-
ithon Toronto, Napanee, Kingston, Ottaws, Arnprior,
enirew

Quesrc.—Montreal, Quebec.

New BrRunswick.—St. John, Bt. Stephen, Fredricton,
Moncton.

Nova Scoria.—Halifax. -
BritisE CoLuMBIA.—Vicioria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia —
Union Bank of Australia, New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Tapan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co,

ROYAL CANADIAN BANK.

CAPITAL, - ' -  $2,000,000.
Head Office, - - Toronto, Canada.
DIRECTORS. ‘

HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &
Burns) Vice-President,
Hon. John McMurrich.
ohn L. Blaikie, Esq.
ames McGee, Esq.
TH

David Galbraith, Esq.
ohn Rankin, Esq.
ugh McKay, Esq.
0S. McCRAKEN, Cashier.
Foreign Agents.
Enilmd and Scotland—London, National Bank of Scot-
land, don.

Ireland—Ulster Banking Company, Belfast.

New York—National Park Bank, R. Bell, C. F.
Smithers.

This Bank is one of the financial agents for the Gov-
ernment of the Province of OntariqQ.

Interest allowed on deposits ang current accounts, as
may be agreed on. | .

Letters of Credit issued, negotiable in Britain, China,
Japan, France, Germany,and West Indies.

...Branckes.
George Taylor, Eaq. gontreal. gelllevllle. Chatham, I;::;ma;ket.
amilton, alt, Woodetock. orth.
W.N. ANDERSON, General Manager. Clinton. Ayr. Norwich.
JNO. C. KEMP, Inspect, :
BANK OF TORONTO,
New York—]. G. Harper and J. H. Goadby, Agents.
BRANCHES. ’ CANADA.
Barrie Brantford Chatham,
C g;, Collingwo'od. Dundas, ' DIRECTOR S. R
Galt, Goderich, Gueiph, WM. GOODERHAM, Esq., Toronto, President
Hamilton, London, Lucan, AMES G. WORTS, Fsq., Toronto, Vice-President.
Montreal, Orangeville, Ottawa, WM. CAWTHRA,' Esq., Toronto.
Peterboro’, St. Catharines,  Sarnia, A. T. FULTON, Esq., Toronto.
Simcoe, Strathroy, Trenton, wMES APPLEBEE, Esq., Trafalgar.
‘Toronto, Thorold. Woodstock. M. CANTLEY, Esq., Oakville.
Windsor. : GEORGE GOODER AM, Esq, Toronto.

Commercial credits issued for use in Europe, the Ent‘
and West Indies, China, Japan, and South America,

Sterling and American Exchange bought and sold.
Collectiony made on the moat favorable terms.
Interest allowed on deposits.
BANKERS.
New York—The National Bank of the Republic.

London, England—The Bank orfiScotland.

“Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie, St. Catherines, Collingwood.

Foniﬁ; Agents—Lofidon—The City Bank. New York
—The National Bank of Commer.¢; Messra. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued availahle in Great Britain, the
West Indies, China and Japan.

The Chartered Banks.

MERCHANT’S BANK

OF CANADA.
Capltal - - - $9,000,000
Head Office, - - - Montreal.

BOARD OF DIRECTORS.
SIR HUGH ALLAN, . .« + President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, E'sq. Wm, F. Kay, 'Esqq
Hector Mackenzie, Esq.

JACKSON RAE . . Gen. Manager
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston, Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell,
Windsor. Waterloo, Ont;
Ingersoll. Tilsonburg,
St. Thomas, 8t. Jobhn's, Que.
Stratford. St, Hyacinthe.
R~rlin. Sorel.

Owen Sound. Renfrew.
Walkerton, Fergus.
Prescott. Beauharnois,
Perth Gananoque.
Levis, Winnipeg, Manitoba.

Agents in Great Britain.—London, Merchants Bank ot
Canada, 32 Lombard Street. London Committee—Right
Hon. Lord Lisgar, G.C.B., Hugh Edmonston Mont-
ﬁmene, Esq., Sir William |. W. Baynes, Bart., Thos.

ilburn, Esq.  HUGH MUIR, Manager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agentsin New York.—Walter Watson and W. J.deB.
Jugram, 62 Wall Street.

Bgla:nks in New York.—The National Bank of the Re-
public.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,948,685;
Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.

Hon . P. HOWLAND, Vice-PRESIDENT.
HON. D. A. MACDONALD.

C. S. GZOWSKI, Esq.

D. MACKAY, Esq.

WM. McGILL, Esq., M. D.

A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario, .
Br'auchts.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb 1ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Béll and C. F. Smithers. Boston—
Tremont National Bank.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Giliespie, Esq.,
(Lond n Director Bank of Montreal) Deputy TMAn.

as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)

den Colville, Esq., (Deputy Governor Hudson’s Bay Co.)
H. D. Harrison, i%sq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart,, K.d.M.G.. (Messrs.
Morton, Rose & Co., London.)

London Office—s East m Avensue, Leadenhall Street,

on.

Branches at San Fr , California ; Portiand, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United Statee—The Bank
of Montreal. -

The Bank of Montreal will undertake collections of
other Bmkinlg business in connection with the Provincs
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1875.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E.L

DIRBCTORS :

ROBERT LONGWORTH, Esq., President.
Hon, L. C. Owen, Georce R. BeEr, Esq.
Hon. A. A. MAcDONALD, ALEXANDER BrowN, Esq.
Joux F. RoBERTSON, Esq., ARTEMAS LORD, Esq.

‘W, McLEaN, Cashier.

AGENTS:

LONDON-—THE CITY BANK.

NEW YORK—THE BANK OF NEW YORK.

BOSTON—THE BOSTON NATIONAL BANK.

MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

—

FHead Office—Toronto.

, Uxbridge, Whitby, Queen

A
Street.

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.

Drafts issued negotiable in Great Britain and Ireland.

Drafts on Great Britain purchased.

Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIB_EP, - - $1,000,000
Head Office, Hamlilton.

-Orillia, Osh

- — -

DIRECTORS.

DONALD McINNES, Esq., President,
JOHN STUART, EsqQ., Vice-President.
James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. ohn Proctor, Esq.
. George Roach, Esq.
H. C. HAMMOND, Cashier.

Agents in New York—Messrs. Joun J. C1sco & Son.
Agents s London, England—THE NATIONAL BANK OF
COTLAND.

Agencies.
W. CorBouULD, Agent.
H. S. STEVEN, Agent.
E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.

Listowel -
Port ELOIN -
GEeorGRTOWN -

CAPITAL AUTHORIZED, - - 81,000,000
CAPITAL PAID-UP, - - - - 652,044
HON. T. N.GIBBS, - - PRESIDENT.

_W.F. COWAN, - - - Vice-PRESIDENT,

W. F. ALLAN,

R.C. JAMIESON,

A T.TODD, DIRBCTORS.

DR. MORTON,

J. C. FITCH,

J. L. BRODIE, CasHiEr.
AGENCIES.
Bradford, Harriston, Oshawa,
Cannington, Markham, Picton,
olborne, Newcastle, ‘Wingham.

AGENTS.
Montreal—Bank of Montreal.
New York —Messrs. Bell & Smithers.
London, Eng.—Imperial Bank.

METROPOLITAN BANK.

MONTREAL.
CAPITAL SUBSCRIBED, - -
Hon. HENRY STARNES, - President.
Mr. M. CuviLLiER, Vice-President.
G. H. R. WaInNriGHT, Cashier.

DIRECTORS :,
Jas. O’Brikn, HeNry Hogan.
BAM'L WADDELL, HENRY JuDAH.

M. P. Ryan.

$ 1,000,000

June 18th, 187s.

‘The Chartered Banks.

‘The Chartered Banks.

MOLSON’S BANK.

CAPITAL. $2,000,000.

BOARD OF DIRECTORS.
. Molson, Esq, Pres.  T. Workman, Esq., Vice-Pres.
.Hucdlon.tEstE. ’{lh% (s:r‘;am ‘}%NE’
.J. on, Esq. . W, , Esq.
T.J. Clax Honourable D. L., Macpiper:;n. a
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

: BRANCHES,

Brockville—). W. B. Rivers, Manager. Exeter—E. W.
Strathy, do. London—Jos. Jeffery, do. Meaford—P.
Fuller, do. Morrisburg —P, Clouston, do.” Owen
Soun.i—Thomas Blakeney, do. Smith's Falls—A. L.
Thomas, do. Sorel—H. C. Brewer, do. St. Thomas—
G. K. Morton, do. Toronto—1, 'H, Rohertson, do.
Windsor—C. D. Grasett, do. Welland—]. W, Mc-
Glashan, Agent. Rimouski—John McMahon, do.

. AGENTS,

Quebec and Ontario—Bank of Montreal Branches and
Agencies. New Brumswick and P, E. Island—Bank of
New Brunswick, St.éohn, N.B. Nova Scotia—Bank of
Montreal, Halifax, N.B. Newfoyndiand — Commercial

Bank, St. Johns.
IN GREAT BRITAIN.
London —Bank of Montreal, ~ Messrs. Glyn, Mills,
Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES. .
Natw York—Messrs. Morton, Bli:s & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston—Mer-
chants National Bank. Portland —Casco National Bank.
Chicago—First National Bank. ' Cleveland—Commsrcial
National Bank. Detroit—Second National Bank. Buf-
falo—Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and Fire Insurance Co. Bank.
Toledo—Second National Bank,
Collcctions made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital .

$1,000,000.

L —

DIRECTORS :
J. A. MOREN, Esq., PRE3IDENT.

JOHN GIBSON, Esq., Vice-PRESIDENT.
Hon. RV%E&BE’?“' % P. BLACK, Esq.,
W.P. E’DV:’]A,RD SMIT‘A; %’{}:IRS, Esq.

W.S. STIRLING, Esq,, CasnIzR.

Agency at Annapolis, Nova Scotia,

Agentg’ in London—Londen and Westminster Bank.
Agents in New York—Natxon,al Bank of Commerce.
Agents in Boston—Merchant’s National Bank.
Agents in Montreal—La Banque du Peuple.

|Eastern Townships Bank

AUTHORIZED CAPITAL «  $1,500,000
CAPITAL PAIDIN . . . 1,150,000
RESERVE FUND . e . 275,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.
Hon. T. Lee Terrill:

Head Office—8herbrooke, Que.

WM. FARWELL, jr. . Cashier
BRANCHES.
‘Waterloo. Cowansville, Stanstead.
Coaticook. Richmond.
Agents in Montreal—Bank of Montrea.

London, England—Bank of Montreal.

Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

CITY BANK MONTREAL

INCORPORATED A.D. 1833,
HEAD OFFICE—MONTREAL.

DIRECTORS
SIR FRANCIS HINCKS . P+ eaident.
R. ]J. REEKIE, Esq. . . Vice.President.

{;}hn Grant, .Esq‘.3 Rober 'Moat, Esq.
. W. Ogilvia, Esq. A. M, Delisle, Esq.
Henry 8. Tiffin, Esq.
J. B. RENNY
%uh’ier.

Hamilton.
Yonge Street, A. Green, Agent;
Benson, Manapger; Sherbrooke, Q.,

Branches and Agencies.— Toronto, W,
Manager; Toronto
st. Catharines, W. T.
W. Addie, Agent.

Agents in New York—The National Bank of the Re-
public. In Boston—Messrs. Kidder, Peabody & Ceo.
Bankers in London—Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK

OF
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

London, Eng.......e.....c... .’ Union Bank of London.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,000,000.

PresipENT—]OHN S, MACLEAN.
CasHIER—W. C, MENZIES.

Head Office - - Halifax.
Agencies imva Scotia:
Kentville, Ambherst, New Glasgow,
Yarmouth, Pictou, North Sydney,C.B.

And in New Brunswick—St. John. .
London Agents—Williams, Deacon & Co.

Union Bank _o;f Lower Can.

CAPITAL, $2,000,000.
Head Office, Quebec,

- -
-—

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Hcw. THOS. McGREEVY, Vice-President.
Hon. Geo. Irvine, ohn Sharples, Esq.
D?'Cl. Thomsan, ES!E. } B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashier—P. MacEwen.  Inspector—G. H. Balfour.

Brancues.—Savings Bank (Upper Town,) Montreal,

Ottawa, Three Rivers.
Foreign

Bank. New York—National Park Bank.

Agents.—London—The London and County

LA BANQUE DU PEUPLE.

Established in 1835.
CAPITAL $2,000,000.
Head Office,

J. PRATT, E %:. President.
A. A. TROTTIER, Esq., Cashier,

Montreal.

FOREIGN AQENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale,

MARITIME BANK,

OF THE DOMINION OF CANADA.
ST1. Joun, N.B.

Capital $1,000,000.

Head Office, St. John, N. B,

President—JAMES DOMVILLE, Esq., M.P
Vier-President—Z EBEDEE RING ¥
DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Euq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AcENTs.—Quebec, Ontario and Nova Scotia—Bank ot
Montreal, its Branches and Agencies. New York—Bell
& Smithers, Chicago—Bank of Montreal Bostow~—
Merchants National Bank,

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.

AGENTS IN *
Montreal..ooeeiveeirennen Bank of Montreal.
New York ....National Park Bank.
Boston..... Merchants’ National Bank.

-~
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THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - $1,000,000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., - -  President.
WM. ALEXANDER, Esq,, - - Vice-President.
Edward Gurney, Jun,, Esq.  Benjamin Lyman, Esq.
William Galbraith, Esq., ohn S. Playfair, Esq.
President Corn Exchange. eo0. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.

BrancrEs—London, Simcoe, Guelph, St. Marys, Au-
rora and Yorkville.

AoenTs.—London, Eng.—The City Bank, Thread-
needle Street. i

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Collections made in all parts of Canada and the U. 8,

Gold and Currency Drafts on New Yorkbought and sold.

Interest allowed on Deposits according to agree-
ment.

BANK OF OTTAWA,

OTTAWA.

DIRECTORS:

AMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,

O.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburs, 1£sq., M.P. Allan Gilmour, Esq.
Hon. George Brgon. George Hay, Esq.

on. L. R. Church, M.PP.

PATRICK ROBERTSON,
Cashier.

Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce. New York-—;. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK
OF,CEADA.

Capital Authorized ..
Capital Subscribed.

civiiesess. 620,000

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R.MERRITT, Esq., Vice-President, St. Catharines,
ouN SwuiTH, Esq., T.R. WapsworTH, Esq,
oN. JAs. R. BEnson, Ww. Ramsay, Esq.,
8t. Catharines, R. CArrIE, Esq.,
P. Huaugs, Esq., nux Fisken, Esq.,
D. R. WILKIE, Cashier.

The Bank was opened for the transaction of a general
banking business on Monday, the 15th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York snd Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.

SUBSCRIBED CAPITAL . . . . $500,000
DIRECTORS:
OHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
M. GORDON, Esq. OHN R. NOONAN, Esq.
ROBERT DOULL, Esq. ISAAC A. GRANT, Esq.
LAMES KETCHIN, Esq.
*THOS. WATSON, Manager.

AaeNTs.—Halifax, Union Bank of Halifax.
Montreil, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank.

STADACONA BANK,

QUEBEC.,
CAPITAL, - - - - 81,000,000
DIRECTORS.
A. JOSEPH, . . . President.
P. GARNEAU,M.P. P. . Vics-Pres.
A. P, Caron, M. P, Jobn Ross.
William Drum. G. R. Renfrew,
T. H. Grant. Joseph Shehyn,
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.

o New York—Bell & Smithers.

“ Chicago—Bank of Montreal,
Lendon,\England, National Ban of Scotland.

Financial.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - $1,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. 3 Michael Dwyer, Es%‘
eorge Maclean, Cashier.  Thomas A. Ritchie, Esq.

Agents in Ontario and Quebec—Merchant's Bank ot Can-

Agenis in Prince Edward Island :
Chatlotetomn «ovevvssrens......Owen Connolly, Agent.
SUMMErside oovvsessscrensenss.Stephen McNeill,

Agents in Neova Scotia:
Antigonish—T. M. King.  Bridgewatesr—Andrew Gow.
Pictou—Wm. Ives. Sydney—]J. E, Burchell. 2
Truro—John B. Dickie. Weymouth--C_Campbell, Jr.
’ Maitland (Hants Co,)—David Frieze,

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
ICAPITAL $8,000,000.
Head Office, - - -

BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.

Henry Fry, Esq. R. H. Smith, Esq.

T. H. Dunn, Esq. William White, Esq.
JAMES STEVENSON. Esq., Cashier,
Branches and Agencies i Canada :

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Que
Thoroeld, (Ont.)

C. BExRY, (nspector.
Agents in New York—Messrs, Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

Quebec.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

£2,000,000
“ SUBSCRIBED .. 2,000,000
o PAID-UP . . 1,954,000
DIRECTORS.

HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Fsq.
P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agency —Sherbrooke, P. Q.'
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.
Beals in New York and Sterling Exchange, nited
States Stocks and Bonds, Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadian Bank

Commerce.

Bankersin London—National Bank of Scotland.

THE ONTARIO
SAVINGS &INVESTMENT SOCIETY

————

Subscribed Capital, . . - $1,000,000
Paidup, - - - - - - 600,000
Reserve Fund, - - - - 120,000

_Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.

Interest allowed on Deposits, at the rate of 5or 6per
cent per annum.
WILLIAMF. BU%‘LEN,
anager.
Office—Cor. Richmond & Carling Sts., ¢
London, Ontario.

Financial.

" CANADA PERMANENT
LOAN & SAVINGS COMPANY

A large amount of additional Capital has been re-
ceived for investment upon productive

REAL ESTATE IN ONTARIO.

on favourable terms.

Appl‘cations for loans may be made to the Company's
Appraisers, or to the Head Office, Masonic Hall,

Toronto,
J. HERBERT MASON, Manager.

THE FREEHOLD

Loan and Savings Co.
TORONTO.

ESTABLISHED IN 1850.
CAPITAL, 8500,000, IN SHARES OF $100 EACH
Reserve Funp, $120,000.
. HON. WM. McMASTER.
CHARLES ROBERTSON
ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits received
on Interest. .

WESTERN CANADA

LOAN & SAVING COMPANY.

offices : No. 70 Church St. Toronto.

President, - -
Secretary-Treas. . -
Inspector, - - -

CAPITAL . . . - - 8700000
RESERVE FUND - - - 170,000
TOTAL ASSETS - - - - 1,553,000

President—Honorable Geo. W, Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P.
Secretary—Walter 8. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
SAVINGS & LOAN SOCIETY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.
Paid up Capital ... $750,00
Deposits in Savings Bank 500,000
Reserve Fund ... 120,000
Money advanced on the security of Real Estate in
large on small amounts, and on favorable terms of repay-
ment.
Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable bhalf-
yearly..

OFFIOE—Richmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.
THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da'e, but may be dis-
charged at any time, on usual notice.

2. ﬁlepnid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly.

4. No Commissions allowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch.

The Company also purchases mortgages at liberal rates.

Forms of application may be had of the iocal valuers
or by writing direct to the Company's office.

Company’s Office, } J. SYMONS, Secretary-
23 Toronto Streeet, Toronto.
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Financial.
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LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

Presipent—Hon, W. P, HOWLAND, C.B.
ViICE-PRESIDENTS:
C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.
Money lent on security of Improved Farms,and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J.G. MACDONALD

Manager.
44 King Street West, Toronto.

BUILDING & LOAN- ASSOCIATION

The Annual General Meeting of the Shareholders of
this Association, will be held

On Tuesday, the 1st of February next.

AT 12 O'CLOCK NOON,

At the offices of the Association, 334 King Street East, for
the purpose of electinz Directors for the ensuing year,
and for all other general purposes relating to the manage-
ment of the Association.

By Order of the Board.
ISAAC C. GILMOR,
Secretary-Treasurer.

Torcnto, January 1, 1876.

M. K. JESUP: PATON & CO.,
BANKERS,
No. 52 William Street, New York.

Draw Exchange on Union Bark of Loncoa.

Accounts ef Banks, Bankers and others received upon
avourable terms.

Interest Aliowed on Balances Subject to Drafis at
Sight.

lgnvestmem Securities Bought and Sold.

Special attention given to orders for purchase or sale
of Sterling Exchange or Gold.

MacDOUGALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGER, OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocs)zs on the New York Stock Exch.nge on the
sameterms as are current in New York,

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Robert Beaty & Co.
BANKERS, BROKERS,
(Members of Stock Exchange,)
53 King Street East, Toronto.

RAFTS on New York and United States Currency,

Gold, Silver, and uncurrent monies bought and

sold at best rates. Orders for the purchase or sale of

Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

&c.

W. ALEXANDER. JOHN STARK.

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

1o KING STREET EAST,

TORONTO,
Members of the Stock Exchange,)

d sell Stocks, Debentures, &c. M.
Buy and se Loans negotiat'ed.c ortgages and

Orders promptly executed,

Flnancial

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c., BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

Refer, by permission,
Bank of Montreal. to the Agents of the

Gampbell & cassels,
C.J.cAMPBELL,] 55 &58 King Street East, [w.a.cASSELS
TORONTO,

BANKERS AND BROKERS,

—_—
Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks ahd Sncurities
Bought and Soid.

OrpErs EXECUTED ProMprLy oN BEsT TERNS.

CHRISTIAN, GALT & CO.,

BANKERS, BROKERS

AND
GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

TORONTO SAVINGS BANK

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY

Cents upwards; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond coliaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposii—Canadian Bank of Commerce.
JAMES MASON, Manager

JOHN F. NOTT,
STOCK BROKER,

66 ST. FRANCOIS XAVIER STREET,

MONTREAL.
All Stocks, Bonds and Securi.ies dealt i1 for Cash
or on Margin. R

Gold and Foreign Exchange bought and sold.
All orders will be attended to promptly.

Bond Brothers,

STOCK BROKERS.

ST. SACRAMENT STREET, MoN{REAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the pyrchase and sale, for invest-

ment or on margin, of stocks, Bonds and De i
Canada and the United Statey, o bentures, in

CORRESPONDENTS ¢

Mess s. SHEPHERD & GRIEVESON
Mesars. DRAKE BROS., No& yigo v London, Eng.

MACDOUGALL & DAVIDSON,
.. BROKERS,
North Bri ish and Mercantije Insurance Buildings,
MONTREAL. '

Members of the Stock Exchange,
CORRESPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co,, London; The Bank of

Scotland in Edinburgh, Gi . .
Cammann & Co., Neng'o - asgow and Dundee; Messrs

BARNSTON BROS.,
STOCK BROKERS,

Members of the Stock Exchange,
NO.:1 HOSPITAL STREET, MONTREAL.
Transact a strictly Commission Business,

P. S. BARNSTON. A. S, BARKSTON,

Financial.

Hime, Baines & Co.,

STOCK BROKERS,
20 King St. East, Toronto,

Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

71-4A.WRENCE BUCHAN,
STOCK BROKER,

(Member of ihe Siock Exchange)

General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.

22 King Street East, - - Torenteo

L. C. MACKINTOSH,
(Late Bank of Nova Scatial

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.
All branches of Banking and E <cLange Business trung-
acted. .
Collections made without charge. Are prepared to

give every information regarding business concerns in
the Maritime Provinces.

. B. Avvoy,

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
CorNCR HoSPITAL ST. AND EXCHANGE
CoURrT,

MONTREAL.
J. D. CRAWFORD.

GEO. W. HAMILTON,
Py

f .
E. FORD,

STOCK AND SHARE BROKER
Memt .. of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, bought and sold on commission and
on Margin,

HENRY C. SCOTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,
MONTREAL.

Jas. 8. Macdonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,
Halifax, N. S.

’l‘hr:rgact a General Banking Business. Exchange pur-
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable .
securities bought and sold.

Collections made on all accessible points.
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The Leading Wholesale Trade of Hamilton.
e e e e

JOHN I. MACKENZIE & CO-
HUGHSON S8T., HAMILTON.

We are now receiving packages of

FALL AND WINTER
DRY GOODS-

We announce a further reduction in

HOCHELAGA

AND

CORNWALL COTTONS

JOHN I. MACKENZIE & CO.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND
Wholesale Grocers,
HAMILTON.

Apax BrowN. H., W. RouTH

NEW FALL DRY GOODS,

FULLY ASSORTED STOCK.
Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS,

‘Thomson, Birkett and Bell,
HAMILTON.‘

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.,,

Represent makers of the best quality only of
Boiler Makers’ Supplies.

E. S. Buckley’'s American Iron
Plates. Every plate stamped and warranted.
Morris, Tasker ¢t Co’s. Charcoal

Iron Tubes.

Every tube stamped and warranted.
Correspondence invited.

OFFICE & WAREHOUSE:
16 St. John St., Montrgal.

A. RAMSAY & SON,
Manufacturers & Importers of White
Lead and Colors CGround in Oii.

A full stock of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled,of Blundell'sand
other makes. .
“ Lubricating, Lard, Refined & Brown Seal,Cod, &c.
IN MISCELLANEOUS—Glue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.
‘Wareho s e—37, 39 and 41 Recollet Street.
Factory—16 to 22 cor. College and Inspector Streets,

ROBERT STEWART, JR.,

PRODUCE AND COMMISSION
MERCEHANT,
Grey Nun's Buildings, 27 St. Peter’s St., Montreal
Liberal Advances made on Qonsignments.

Rersrences.—Hon. Henry Starnes, Pres. Metropoli
tan Bank, Montreal; Messrs. S. Greenshields, Son &
Co., Montreal.

N. 8. WHITNEY,
Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,

Cor. ST. MAURICE & ST. HENRY BTS,,
MONTREAL.

Samples sent by mail when desired.

W. and F. P. Currie and Co..
100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
alvanizsed Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada __ do
Sheet Zinc, Paints, Paving Tiles,
IngotZinc, Fire Clay, Gard<n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry Whitedo Drain Prpxs,

PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sefa, Chair and Bed Springs.

A large stock always on hand.”

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,
Canada Lead and Saw Works.
Works—Queen, William and Dalhousie Streets.
Office and Warehouse—20 Wellington Street,
B MONTREAL.

THOS. ROBERTSON & CO,
9, 11 & 13 Chenneville St.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers', Steam-
fitters', Plumbers’ and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers’ Stocks and
Dies, Whitworth's Thread.
Orders taken to import on favoralle terms.

CASSILS, STIMSON & CO,

IMPORTERS OF

Foreign Leathers and Shoe (Greods,

Commission Merchants in

DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

THE COOK’S [FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 55 and 57 College Street,
MONTREAL.

CANADA FILE WORKS.

303 St. Paul Street, Montreal.
Orders from the Trade solicited.

Q!JALITY WARRANTED EQUAL TO THE
BEST IMPORTED FILES.
PRICES LESS.

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

SUSUUUVN

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.

Agents for LOWMOOR
IRONS, and STAFFORDSHIRE

KRUPPS’ Celebrated i
AKRUF PS ebrated Cast Spring Steel Tyres,

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies:

A Stock of KRUPPS' CAST SPRING
RAILWAY SIZES, on hand. ING STEEL,

W ]. M. JONES., J. B. BURLAND.

B. HUTCHINS,
GENERAL BROKER!?

And Commission Merchant,

30 St. FRANCOIS XAVIER ST,

MONTREAL.

JOHN McARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, ¢tc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,,
Importer and Wholesale Grocer

53 St. Peter St., cor. Foundling,
MONTREAL®

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

And Exporter of French Manufactures,

16 RUE DU QUATRE SEPTEMBRE
PARIS.

House in Montreal,
BOSSANGE & GARDINER,
30 Hospital Street.

Sole Agents for F. Bumiller's Champagnes.

THE CANADIAN RUBBER COMPANY

OF MONTREAL.

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul 8t., "o

Agency—22 Front Street West, Toront
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAuL STREET, MONTREAL.

KERR’S

‘“NE PLUS ULTRA "

SIX GORD SEWING GOTTON

FOR MACHINE OR HAND USE
Nothing better could be desired.

Orders received from Importing Firms in the trade

only.
A full assnrtment always on hand.
Orders solicited by

JAMES L. FOULDS,
30 & 32 Liemoine Street,

MONTREAL.
Sole Agent for Canada.

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal.

OUR FALL
Importation is now forward.
By Monday next the 23rd Instant,

we will be prepared to show an entlrely comp]ete
assortment of STAPLE and FANCY

Robertsons, Lmlun & (05,

CORNER
LEMOINE AND ST. HELEN STREETS, »

MONTREAL,
NOTE.—In stock full ranges of Hoche]aga Cottons.
Cornwall
Lybster Mills*
Dundas “

CLARK & COMPY,

ANGHOR THREAD WORKS,

PAISLEY,

would call attention to their

BEST SIX-CORD EXTRA QUALITY,

o o |

SHAW BROS. & CASSILS-
TANNERS,

And
DEALERS IN HIDES & LEATHER
13 Recollet Street, Montrea.l.A

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,

FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Linings, Elastic Webs,

and every description of
SHOE MANUFACTURERS’ GOODS
WHOLESALE.
16 Lemoine Street,

MONTREAL.

MACDONALD,

MOODIE
& CO.

WHOLESALE

HATTERS

AND:

FURRIERS

Nuns’ Buildings, 35 & 37 8t. Peter St.,
MONTREAL

pecially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

GEORGE W. MOSSs,
Agent,
136 McGill Street, Montreal.

JESSOP’S

FAMOUS TOQL STEEL,
A.C.LESLIE & CO., Montreal,

GLARKS ELEPHANT

CORD
%_ -

SPOOL o= COTTON

Is rccommended bsy all Sewmg Machine Agents, as the
for Machine Sewing.

Orders rece)ved from Importing Houses in the Trade

only.
A Full Assorted Stock always on hand.
Price Lists furnished on application.

BIRKS & WILSON,

Sole Agents Dominion of Can.,

1 St, Hg{gn Street, Montreal.

CAST-IRON PIPE,

6, 4, and 3 inch,
IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310, 312, 314, 316, St. Paul Street & 253, k55, 257 Com
missioners Street,

MONTREAL.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF
PIG IRON, CHEMICALS,
Teas, Scotch Refilned Sugars, &c., &o.
432 to 436 St. Paul Street,
MONTREAL.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, [RON, STEEL, TIN, CANADA PLATES,
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,

MONTREATL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1875. STOCK NOW COMPLETE.

FALL TRADE.
T. JAMES CLAXTON & Co.

1875.

MONTREAL, MANCHESTER,
Canada, England,
DRY GOODS, WHOLESALE.

We have pleasure in announcing that OUR STOCK
is now complete in all Departments.

AUGUST 20TH, 1875.

T.JAMES CLAXTON & CO
Caverhill Buildings, St. Peter Street, Montreal.

Mercantile Summary,

THE first and final dividend sheet of the
estate of a Stratford saddler shows that the
creditors get two cents on the dollar. The ex-
penses of the assignee, in winding up the con-
cern, amounted to one-third of the assets real-
ized.

A sTRAW goods and millinery importing house
in Montreal, Messrs. G. R. Marler & Co., have
assigned. They have been a few years in busi-
ness, under the former style of Marler & Reade,
but they do not appear to have accomplished
any good for themselves or their creditors.

THE following extract from a recent letter
shows that the farmers in Prince Edward Is-
land manifest the same grasping disposition that
we see almost every year in the western part of
Canada :-‘‘ There is ample produce on hand to
pay off all indebtedness, but until navigation
opens there is no chance of marketing it. The
farmers held back their grain in the fall, expect-
ing higher prices—when navigation closed sud-
denly and unprecedentedly early. We may
therefore, look for a hard time of it for a few
months to come, but the last few years having
been prosperous ones for the Island, she is well
able to bear the burden until return of spring
and opening of navigation removes it.” Busi-
ness men who trade with the farming commun.
ity should endeavor to point out to them the
folly of thus holding their products for better
prices. As a rule it is always more profitable to
sell in the early part of the season. Long ex-
perience, take one year with another, has de-

monstrated that to hold is to suffer loss.
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I The Leading Wholesale Trade in Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN

Canadian and American Manufactures

or
HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Sireet West, Toronto.

WALKER, EVANS & Co,,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 15 PHENIX BLOCK,

FRONT STREET WEST,
TORONTO.

., WINTER, 1875.
GRAY, RENNIE & Co,

28 Front Street West, Toronto.
WE ARE CLOSING OUT OUR S8TOCK OF

Canadian and Imported Shirts and
Drawers,
Cardigan Jackets,
AND
Knitted Wool Goods,
AT CLOSE PRICES.

GRAY, RENNIE & CO

P. G. CLOSE & CO,,

WHOLESALE

GROCERS,
TORONTO.

59, 61 and 63 Front St. East,

TheLeading Wholesale Trade of Toronto.

RAISINS, RAISING, RAISINS

Seedless, Muscatels, Valencias, Layers,
Sultanas.

FINE NEW CURRANTS, TURKISH FIGS,
FRENCH PLUMS.

A FINE ASSORTMENT CANNED FRUITS.

JAMES SHIELDS & Co.

1875. FALL. 1875,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST!
TORONTO.

71 Cannon Street,
Manchester, England.

Hiram Wingate, a sewing machine agent,
has been thrown into gaol at Richmond, Que.,
for forgery. He obtained thirty machines from
a Hamilton firm, and paid'for them with promis-
sory notes,the signaturesof which were forgeries.

Tue whole stock of goods of the unfortunate
Coaticook Mills Lumber Co., was sold at
auction last week for sojc on the dollar, to
Patton & Bro., of Montreal. The total amount
realized upon the assets of this concern bears a
small proportion to the liabilities.

THERE is Tejoicing in Quebec over improved
prices and prospects for lumber ard timber.
Soma orders received from Britain this week are
at enhanced figures, and some further activity
may be looked for.

Our of the seventy three steamers arriving
and departing at Boston during 1875 the Domin-,
jon Line despatched sixteen and the Cunard
fifty three.

ALL the railway lines, including the Grand
Trunk, have since the 1oth inst. advanced their
freight rates in first class goods, from Boston to
Chicago, from 30 to 75¢ per 100 lbs.

Tue Board of Trade, in St. John N. B., will
memorialize the Government to define the limits
to the harbour at that port, to vest its manage-
ment in a Board of Commissioners, to enable it
to hold real estate, and to lend to such Board
from time to time such amounts as may be
necessary to acquire a title to rights and proper-
ties in the said harbour. ,

CoUNTERFEIT notes of the Bank of British
North America are still in circulation in the
rural districts of the lower Provinces. A litho-
graphic firm in St. John has been issuing large
quantities of advertising notes which in some
instances have been accepted by ignorant far-
mers as genuine money.

CHARLES MurDOCH a miserly banker who died
recently at Halifax, and was said to be with one

exception the richest man in the Maritime
Provinces, has left an estate estimated at three
to four million dollars. It descends to his
nephews and two gentlemen named Miller. The
local charities received little assistance from him
during his life and are in no way benefitted by
his death.

A COPPER paint company operating in Dart-
mouth pays about twenty-five per cent. on the
capital invested. Dartmouth is a busy town and
is the seat of several manufactories.

THE respectable firm of Thomas Boggs &
Co., of Halifax, largely engaged in the hardware
business, has gone into insolvency. The prin
cipal cause of the failure was from becoming
surety for one of the large contracts on the
Intercolonial Railway, and the delay of the
Government to yield to claims for extras which
the house asserts are justly due them.

J. T. Fraser & Co,, of Halifax, whose
estate was expected to pay in full, will barely
pay fifty cents in the dollar, as a large portion
of the assets is in real estate which will scarcely
bring the mortgaged value.

SEVERAL changes have taken place among
business firms in Toronto during the week. The
firm of Messrs. Fitch & Eby, extensive whole-
sale grocers, has been dissolvéd, Mr. J. F. Eby
retiring. The business will in the future be
carried on by Mr. J. C. Fitch. Mr. H. C. Grist
has been admitted a partner in the firm of
Messrs. A. Hoskins & Co., auctioneers, and
Messrs. Henderson & McFarlane in the same
ine of business, have dissolved.

CarE Breton is excited over the delay in carry-
ing out the extension of the St. Peters Canal,
which is expected to benefit that Island by
opening up the rich mineral treasures of the
Bras d'or. The dimensions of the canal have
been reduced which will prevent the larger

class of vessels as well as steamers from using

.it. Unless the original plans are adhered to

the proposed expenditure will be almost wasted.

“ WiLp-CAT " bonds of Colorado and Min-
nesota towns are being extensively advertised
in the Lower Provinces. The City of Suebla,
Colorado, offers its school bonds to Halifax in-
vestors at a very cheap rate, the bonds bearing
ten per cent, and are redeemable in filteen
years, in which time the investor gets two hun-
dred and fifty per cent. The offer, however, is
Tegarded timidly, as investors have some recol-
lection of Northern Pacific and other securities
not famed for their dividends.

LOTTERIES seem to be allowed in the Lower
Provinces. The St. John Academy of Music
was saved from the Auctioneer’s hammer a year
or two ago, by a lottery conducted by prominent
officials, and now a scheme is on foot to provide
a free library for the same city by means of a
drawing scheme. Tickets have been sold to 2
considerable amount, but there seems to be a
hitch somewhere, as the day has passed on
which the wheel of fortune was to have been
turned, and anxious enquiries are being made
for the projector of the scheme.

UNITED STATES refiners have exported 7,210,-
904 1bs. of refined sugar into Canada during the
past year, which gives this country about one
fifth of their entire exports,

THE latest suggestion on the coal question,
which finds favour in the minds of those
interested is to ask the Dominion Government
to inaugurate a low scale of charges for the
carriage of coals from Pictou and Cumberland,
over the Intercolonial Railway and Grand
Trunk, also that a liberal subsidy be given to 2
line or two of steamers to carry Sydney coal
through the canals to Toronto taking flour in
return. As the coal question is one of import-
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND HOLESALF
DBALERS IN

Boots and Shoes,

36,38& 4oFRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH,

THOMAS LAILEY and CO.,
IMPORTERS

W/zolew‘m/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.
WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

.

ance the subject is worthy of the attention of
the Government.

A FaIR instance of the depreciated prices of
tonnage ‘occasioned by the stagnation in the
carrying trade on the lakes is afforded by the
result of an auction sale at Cleveland last
Thursday of three propellers of the Northern
Transportation Company's line. The steamer
“Marine” sold for $9,600, the *“ Champlain
for $12,000, and the ¢ Garden City ” for $18,500.
The cost of the last named steamer was very
nearly $50,000, and the three would have sold
in good times in the same way for at least
$70,000, instead of little over half that amount.

THE production of gold still goes on in Nova
Scotia from the various mines at Waverly, Wine
Harbour, and other localities. As the result of
the labor of four men at Laurencetown, fifteen
tons of quartz were taken out in a month, and
if the yield of the whole lot equals that of the
two tons already crushed, some $2,000 wil! be
realized.

DurinG 1875 the firm of Tees Brothers, ex-
tensive manufacturers of desks and cabinet ware
in Montreal, were obliged to get an extensipn
having so large a portion of their means
invested in buildings, machinery and plant.
Had the year been an ordinary one it is probable
they could have paid in full, but owing to the
untoward condition of commerical affairs they
were unable to meet even the extension, and
Consequently were served last week with a writ
of attachment. They have obligations amount-
ing to some $51,000 and show nearly $go,000
inassets; notwithsta nding this apparent solvency
however they will most likely insist upon a com-
promise, as they cannot now realize upon their
assets. !

Tue generosity of creditors is not proverbial,
but once in a while their better nature is shown
to the untortunate insolvent. A case of this
kind has occurred within a few days. A butcher
named John McCarter who has been in busi-

KING & BROWN,

MANUFACTURERS OF
BOOTS AND SHOES,
NO.27 FRONT ST, TORONTO.

Our fine lines are-now made as follows:—Men's in two
widths, B, & C. sizes and ha'f do.; Boys'in two widths,
B & C sizes and half do. ; Ladies’ in seven widths, AA,A,
A}, B B}, C & C} sizes ang half do. Straights and
Rights and Lefts; Misses’ in two widths, B & C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights an, Lefts and Strajghts. Each
boot is stamped on bottom and lining with our name,
width and size. AA, very narrow; A, narrow; A
slicht medium B, medium B4, Full medium C, wide, C
very wide.

J. D. Kina. CHas, BrowN.

ness for some yearsin the St, Lawrence Arcade
in this city, called a Mmeeting of his creditors,
and presented a statement of liabilities between
ten and twelve thousand, with assets between
five and six thousand dollars. An offer was
made to pay thirty cents on the dollar, extend-
ing over a period of two years. The creditors
were of the opinion that much could not be re-
alized from the estate, and a motion was car-
ried presenting McCarter with the entire liabili-
ties. This will be subject to the approval
of some creditors who were not at the meeting.
The * milk” is taken out of this * human kind-
ness ”’ when it is remembered tlrat the property
was mortgaged for all it wag worth.

Ax importer of jewellery and fancy goods in
Montreal, named Z. Auerbach, failed, it may be
remembered, la'st September, and sent a clerk to
London to compromise with his creditors. On
Friday last Auerbach was arrested at the in-
stance of British houses, when some revelations
made by Radell, a clerk of Auerback’s, reached
them. This man declares-that some days be-
fore the September failure Auerbach -filled a
trunk with jewelery to the value of $20,000
which he removed and hid, as well as diamonds
worth $2,000, carefully leaving in the premises,
however, stock enough ta pay 6/8 in the pound.
Radall had knowledge of these facts, and Auer-
bach promised to make it «all right” with
him if he would say nothing about the matter.
He did keep dark until Christmas, when he de-
manded $500 as the price of his silence, which,
instead of giving, Mr. Auerbach gave him in
charge to the police, and he has laid in gaol
some days Without a warrant or a de-
position against him. There may be another
side to the story, for a person who would com-
mit a felony as he appears to have done, for

money, would not hesitate, perhaps, to wound
the truth.

The Leading Wholesale Trade of Toronto.

TO MERCHANT TAILORS.

HUGHBES BROTEHERS

are now showing a splendid assortment of
Fancy Trouserings,
Worsted Coatings,

Nap’d Overcoatings'
Beavers,
Black Broads & Doeskins,

and a full range of
Tailors’ Trimmings.

Terms Liberal. HUGHES BROTHERS.
Toronto, 62 Yonge Street, Oct., 1875.

H. A. NELSON & SONS,

IMPORTERS OF

Fanecy Goods, Toys, &c.,

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,
TORONTO.

91 to g7 St. Peter Street,
MONTREAL.

FALL 1875.
JOHN ROBERTSON, SON & (0.,

Offer complete stock in

DRESS GOODS,
WINCEYS,
BLACK ] USTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market

JOHN ROBERTSON, SoN & Co,

24 & 26 Wellington Street West.

WE NoTE the following assignments within
the past two weeks : Palmerston—M. C. Potts,
hardware merchant. Montreal — J. B,
Williamson, jeweler; H. Campeau, dry goods
merchant ; Finlay & Brosseau, lumber dealers;
G. B. Marler & Co., dealers in straw and fancy
goods. Walkerton—]James Roberts, furniture.
Teeswater—F. Welford, hardware merchant,
Kingston—James Tierney & Co., grocers.
Fournierville—A. S. McLennan, general store-
keeper. Bloomsburg—dwin L. Heath, gener-
al storekeeper. Kincardine—G. W. B. Cuth-
bertson, confectioner. Formosa—G. Gehl,
brewer. Lancaster—D. F- & W. McPherson,
general storekeepers.  Peterboro — Samuel
White, boots and shoes. Listowell—E, G,
Little, general storekeeper.® Winterbourne—
Joseph Fromm, general storekeeper. Toronto
—W. Bailey & Co., grocers; Carey & Minor,
furnishers. Halifax—Thomas Boggs & Co.,
hardware merchants. . Snmmerside, P. E, I, —
Thomas T. Stumbles, jeweler.

—A curious law-suit is in progress in Daven-
port, lowa. The contest is over a $5,000 life
insurance policy, the holder of which perished
with his wife ard children in the Schiller disas-
ter. The case hinges on the point as to which
died first, the man or his wife and children. If
the former, the wife’s relations inherit it; if the
latter, the husband’s.
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The Business in Canadian
Manufactures

Carried on at HAMILTON, under the firm of D. Mc-
INNES & CO. has been merged into the business of

McINNES BROS. & CO.,

By whom it will be continued as here-
tofore.

pu—-—

Referring to the above

McInnes Bros. & Co.

desire to announce to the

TRADE OF WESTERN ONTARIO,

That they are now receiving deliveries of their new

SPRING TWEEDS,

From all the principal Manufactories in the Dominion.
Their travellers will be ready by the first week in Janu-
to submit very full and attractive ranges of New
Patterns. and trust that buyers of these goods will re-
serve their orders until they have seen their samples.

——

S— e - d

The MoNETARY TIMES,

AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY JAN. 21, 1876

THE ST. LAWRENCE BANK.

We stated our intention, in last week’s
issue, to revert again to the subject of this
Bank. The reason we do so is that it fur-
nishes a conspicuous example of the dan-
gers that beset new institutions which are
got up without regard to the real require-
ments of the country, and are engineered
from the beginning by designing promoters.

The Bank, let us say at the outset, is in
very good hands now. The President is a
gentleman of ability, experience, and
means. The Cashieris a trained banker
of wide experience both in the old country
and in Canada, and in spite of all the follies
and blunders of its former executive it has
still a nucleus of good and profitable busi-
ness, which may grow, by careful manage-
menr, to respectable dimensions in the
future.

But the past history of the Bank is in-
structive. Its charter was originally got
up and carried through a too compliant
legislature by & speculative lawyer, who
had sufficient Parliamentary influence to
enable him to have the bill passed. The
Bank at that time was to have a very am
bitious name : * The Bank of Canada,” or
something of that sort, but some sensible
man on the Committee of the House ob-
jected to this, and the title was altered to
what it is at present. It was said at the
time that after the charter was obtained a
very heavy bonus was demanded by the
speculator aforesaid as the price at which

-

he would surrender the control of it. This
proved a formidable obstacle in the way of
obtaining an efficient and respectable
directorate, and for a long time, although
subscriptions were vigorously pushed, it
seemed as if the whole affair would collapse
for want of this. But it was announced at
length that a merchant in Toronto had con-
sented to act as President, and shortly
afterwards that a Board had been consti-
tuted. A gentleman whose experience of
banking had been confined *o managing &
small branch in a country town was ap-
pointed to the responsible post of cashier.
The Bank opened for business early in
1873, and had scarcely commenced opera-
tions when a number of branches were
also opened. Bankers of experience shook
their heads as one after another of these
branches commenced business, and when
it became known that many of them were
put in charge of men who had never been
in a banking office, there were not wanting
those who predicted pretty much what has
come to pass during the past year.

The Bank from the beginning pressed its
notes into circulation, and within one year
of its commencement had nearly as many
bills floating as its whole paid-up capital
amounted to. The deposits were also con-
siderable, and if its discounting business
had been carefully managed the Bank
might have had an unbroken career of
prosperity. But here the great difficulty
was experienced, and it is the great diffi-
culty of every bank. When once 2 charter
has been obtained and a Board organized,
it is comparatively easy to obtain deposits
and push bills into circulation. But to
lend some millions of money every year on
mere promissory notes, and to lose only a
small fraction of it, is a task that requires
an uncommon amount of trained skill and
experience. But this element was almost
wholly wanting. The Bank was conducted
with great energy and push, and until the
spring of last year its {riends congratulated
themselves on the splendid progress it had
made. But there came a very sharp check
indeed, and at once the eyes of stockholders
were opened to the mischievous course
that had been pursued.

The very heavy monetary drain of last
February and March told seriously on the
resources of all the banks, and the St.

‘Lawrence was forced to ask assistance

from its neighbors. The banks of the city
combined to grant it, and on security being
given a fund was placed at its disposal
which proved amply sufficient for the
emergency. In the negotiations that then
took place the gentleman who is now Presi-
dent took the leading part; and it is

scarcely too much to say that but

for him the concern would then have
gone to pieces. There would of course
have been no danger to creditors and the
public, but stockholders would have lost
far more heavily than they are now doing.
The danger, however, was tided over, for
the Bank proved to have sufficient good
business left to enable it to proceed with
its operations when a reorganization ot its
executive had been effected.

It was evident at that time that large
sums of money had been recklessly lent,
and that a heavy account would have to be
made at some time of bad and doubtful
debts. The new Executive having been in
office some months, found themselves, a
short time ago, in a position to make some-
thing like an accurate estimate of the posj-
tion. They have therefore called the stock-
holders together, and informed them that
losses to the amount of two hundred thou-
sand dollars had been made, and must be
provided for. -

Here, then, stockholders have the result
of incompetence and inexperience. Out of
such a small business as this Bank has
done, and in little more than eighteen
months, the enormous sum of $200,000 has
been lost. Assuming that a certain amount
of loss is unavoidable in banking (especially
during the first year or two), and allowing
even fifty thousand dollars as the price to
be paid for experience (which is far too
much), we have $150,000 as the simple
and direct result of incompetence and cheap
management. Nothing can more surely
demonstrate the folly of this conduct.
It would have been an enormous saving to
the Bank if they had engaged the service
of the highest talent in the Dominion, even
if they had had to pay fifteen or twenty
thousand dollars a year for it. Even then
they would have saved $120,00v, at least,
up to the present time. This, however,
would have been out of the question. But
the Board might and ought to have had
competent men. And these they could have
secured for less than twice the sum they
have paid for men who have, by simple in-
competence, thrown away at least $150,000
of the stockholders money in two years.

Banking is a business that cannot be
played with. The game is too serious alto-
gether. The difference between good man-
agement and bad is not an affair of a
thousand or two but of hundreds of thous-
ands. If a large Bank like the Bank of
Montreal were to lose as much as the St.
Lawrence in proportion to its business its
bad debts would amount to $2,500,000 &
year. If the Bank of Toronto had lost in
the same proportion its losses would have
been $500,000 a year. Had such been the
case, the Directors would not have had very
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pleasant reports to make to stockholders.
In banking, the whole possibility of a divi-
dend lies in keeping down bad debts below
a very small average. The amount of
business done is so enormous in proportion
to profits that it is only by the most jealous
watchfulness combined with long training
and experience that profits can be retained
at all.

The Bank, however, as we observed, is in
good hands now, and we wish it every suc-
cess. And there is this to be said of the
former executive, that though it was very
incompetent it was honest. No such scan-
dals have taken place as were revealed in
the case of the Jacques Cartier and the
Banks, of Montreal. The
stockholders at any rate have this conso-
lation, that bad as things have turned out,
they might have been worse. And we hope
the warning will not be thrown away on
those who are tempted to risk their money
in new institutions that are got up simply
to further the ends of schemers.

THE TRADE OF ST. JOHN DURING
1875.

The Press of the City ot St. John, N.B.,
have just published the particulars of the
Commerce of that city during 1875. These
statistics are exceedingly valuable at the
present time, showing as they do, not only
the condition of business during the past
year in St. |John itself, but throwing light
upon the commercial situation in all the
Maritime Provinces at the present time.

The returns indicate that our eastern
Provinces have had thelr full share of the
hard times, but already symptoms of re-
turning prosperity have begun to appear.
The imports and experts of the port
for the first eleven months of 1874 and
'75 respectively, are as follow :

1874. 1875.
Imports ........ $8,429,150 $5,734,770
Exports ........ 3,722,877 2,860,262
Total.... $12,152,027 $8,595,032

Allowing for the trade of the month of
December, the total commerce of the city
for the whole of 1875 was, in round num-
bers, $9,000,000, as against $13,023,907 in
1874, or a decline of $4,000,000. This de-
crease amounts to about 33% per cent. If
we turn to the Customs revenue collected
at the port, we find similar results. The
total revenue fell from $1,173,308 in 1874, to
the sum of $855,476 during the year just
closed. These facts relate only to St.
John; but the experiences of that city
doubtless differ little from that of the Mar-
itime Provinces generally, and the statistics
show how serious has been the commercial

‘

depression through which they have passed.
The sudden contraction of the trade
to the large extent of one-third, helps
to account for the serious failures among
some leading houses there during the past

twelve months, and also throws light on:

similar disasters in Nova Scotia and Prince
Edward Island.

In considering the decline of the com-
merce of that city in 1875, as compared
with 1874, it should not be forgotten how
rapid had been the expansion during the
four previous years. Throughout 1874
there was expansion ; and in 1875, contrac-
tion. Of the decline of $4,000,000 in its
trade last year, at least three-fourths was
in the city’s imports, and nnot more than
one-fourth in its exports. This is a most
hopeful indication, and the whole facts
simply go to show that St. John, like the
other commercial centres of the Dominion,
suffered during 1875 from the temporary
reaction which always follows over-trading
and undue expansion,

Among the hopeful signs for.the future
in the Maritime Provinces is the fact, that
the exports of in 1875 kept up so
well. They were not, of course, so large as
during the two preceding years. This was
hardly to be expected, as their shipments of
deals, lumber, timber, and shooks expanded
during 1873 and 1874; but the value of
their exports was much larger in 1875 than
in either 1871 or '72, which were considered
very prosperous years. The following
statement gives the number of vesgels, the
amount of tonnage, and the qualtity of
deals exported by the shippers of St. John
to trans-Atlantic ports for the year 1875:—

A No. Reg'str Sup. ft. of

Shippers. ships. tonnage, Deals.
Alex. Gibson ............ g4 84,089 68,486,908
Guy, Stewart & Co...... 103 61,329 52,849,038
Carvell, McKean & 48 20,067 17,595,036
H. W. Wilson ......... 28 17,147 14,457,983
W. M Mackay......... 15 12,853 10,590,567
McLauchlan & W 8 3,921 2,224,237
Knight & Co ... 5 2,978 2,602,707
<. F.Clinch.... 5 2,954 2,537,826
Thomas Murray.... . 1 1,457 1,085,948
S. T. King & Sons ... 3 1,434 1,331,011
Scammell Bros ... . 1 899 851,008
B)hn Melick ... ' 235 9,896
. D. Robe tson e eeeerenn 3,500
D. V. Roberts..... e eeeens
Stephenson & McG...... 3 801 831,553
Totals............... 31y 210,164 175,527,218

These figures compare favourably with
those of preceding years, and although less
than those of 1873 and ’74, the quantity of
deals exported was 37,000,000 ft. more than
in 1872, and no less than 44,000,000 in ex-
cess of the shipments of 1871. The exact
relation which the deal trade of each of
these years from the port of bears to the
other, is as follows :

Ships, Tonnage. Fe tof Deals.

Shipments 1871.. 224 163,175 131,500,662
“ 1872.. 234 168,668 138,791,282

o 1873.. 382 257,653 210,656,890

“ 1874.. 420 273,703 219,761,565

“ 1875.. 317 210,164 175.527,218

The conclusion may be drawn from these
statistics, that the decline in the commerce
of St. John—which is the great distribution
port for New Brunswick—is chiefly con-
fined to its imports, and that its exports
have fallen off but little. This indicates
that the sources of production in New
Brunswick are as active as ever, and that
assoon as the indebtedness incurred through
recent over-trading is adjusted, business
will speedily brighten up. What is true in
this respect of the Capital of New Bruns-
wick, is also true of the Dominion ds a
whole. But the country is not unprosper-
ous, nor are our sources of production dim-
inished. And as soon as our recent ex-
panded commercial transactions have been
adjusted, advancement and prosperity will
be again infused into our national life.

RAILWAYS OF ONTARIO.

In the Nation of last week some timely
suggestions were given respecting greater
economy in the expenditure for railway
construction in this Province. The country
can hardly be said to have any superfluous
railways at present, but from the loose
legislation which is already threatening in
this direction there is a danger of more
railways being built than will be found pro-
fitable. We have often advocated that no
public work should be undertaken until it
becomes a necessity, for only then can it
be carried out successfully and be free from
future loss. And in nothing affecting this
country at present is this principle more
applicable than in the building of new lines
of railway. As we have in Ontario,
according to the journal mentioned, 2,510
miles of constructed railroad and 10,523
miles of chartered lines—or, if it were all
constructed, 13,033 miles for this Province
against 15,576 for the whole of Great
Britain and Ireland—it becomes the duty
of the Legislature, in thegranting of aid, to
support only useful and necessary schemes.
It is estimated that in Britain there is one
mile of railroad ‘to every 2,045 persons,
while in Ontario there would be one mile to
every 1go. The Dominion and Provincial
Governments have granted sixty-one char-
ters to lines within Ontario since Confed-
eration, with an authorized capital of
$216,193,000, of which $85,615,000 is to be
raised in stock and $130,578,000 in bonds.
If all this were taken up here it would be
$333 for each adult in the Province; at a
fair rate the interest would be $7,834,680 a
year. There is a just condemnation passed
by the Nation on the system of *“grouping”
townships, and on the great laxity shown in
giving powers to directors, and in issuing
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stock and bonds. We quote the remarks
in full:

« The amount of capital required to be sub-
scribed before a company could begin to act has
varied in most cases from ten to twenty per
cent. of the face capital of the stock authorized,
but no consideration appears to have been
taken of the amount of bonds permitted to be
ijssued. Rarely more than ten per cent. has
had to be paid up in cash; and in some cases,
as in those of the ¢ Ontario Central” and
« Hamilton and North Western,” bonuses could
be included as a portion of the stock. Here
are some instances of the amount of capital on
which a Railway Company; has been able to
begin business:

Amount

Company. Stock. Bonds. _tobe
Paid-up.
Yorkville Loop Line.........$ 500,000  $250,000 $ 5,000

Guelph and Collingwood 300,000
Port Burwell and Ingersoll 100,000 530,000 2,500
Credit Valley.... 140,000 500,000 5,000
Fenelon Falls....... .. 75,000 250,000 4,000
Kingston and Pembroke... 1,250,000 10,000

«Nor have the qualifications of Directors
been more substantial. Generally speaking, the
qualification bas been about ten shares of $100,
with ten per cent. paid up. But in the case of
the S. S. Marie Bridge and Railway it was $100;
in that of the © Hamilton, Guelph and Orange-
ville,” $50; in that of the * Stratford and
Huron,” only $25.

« There have been no bounds to the liberality
shown in giving power to Directors and reliev-
ing them of restrictions and responsibility. By
the charters of the ¢ Trent Valley,” * Credit
Valley,” and * North Simcoe,” they are em-
powered to issue to themselves and others
paid-up stock for services as Promoters and for
Directors’ fees. In the case of the * Whitby
and Port Perry,” aliens may be Directors.

«So with regard to the issue of bonds. In
the early Acts the amount was limited by refer-
ence to that of the paid-up stock and outlay on
the line. But soon the flood-gate was opened ;
the limit was abandoned ; power was given to
issue bonds simply upon the execution of con-
tracts for the construction of the road-bed. At
last even that slight barrier was swept away,
and the “ Erie and Huron ” was empowered to
jssue bends without any restriction whatever.”

900,000 5,000

HON. MR. WARD'S MOTION ON
RECIPROCAL TRADE.

The newspaper press of Canada have
scarcely so much as noticed the action
taken in Congress by the Hon. Elijah Ward,
of New York, in favour of Reciprocity of
Trade with this country. This indifference

on the part of the press indicates the true’

feeling of our people. They do not doubt
the earnestness of the well meant efforts of
Mr. Ward. The letter written by that gen-
tleman a few months ago, even if his pre-
vious actions and opinions had not been
known, was sufficient to prove him to be a
true friend of freer commercial intercourse
between the two countries. His views are

no doubt those of an intelligent, influential,
and increasing number of the American
people, who will ultimately make their
opinions felt in the national councils. But
the people of Canada are not at present in
good humour on the subject of Trade rela-
tions with the United States, and besides,
see so much unsteadiness on this and other
questions in Congress, that Mr. Ward’s
motion has excited little notice. Neither
the Government nor people of Canada are
likely to pay further attention to the quest-
ion of Reciprocal Trade, unless direct offers
come from the United States government.
It is not too much to say that a sense of
humiliation was generally felt throughout
the Dominion at the result of the Brown-
Fish Treaty, and that it would be hard to
find a single Canadian who would tolerate
further advances being primarily made by
this country. Experience has proven that
our productions are not dependent upon the
markets of the United States; and never
did we prosper and advance so rapidly as
since these markets were closed to us ex-
cept on’payment of heavy duties. Both
countries, we are free to admit, would prob-
ably have prospered still more in a material
sense by freer trade between them; but
Canadian prosperity was never greater than
since the former Treaty closed, and our
people have learned a lesson of self-confi-
dence and self-reliance which cannot be
over-valued. Congress decided to consider
the Hon. Mr. Ward’s proposition, but we
expect no practical result, although the
Houge of Representatives, having now a
majority ot Democrats, will no doubt be
more favorable to Reciprocity than for many
years past. The chances are, that after
the usual platitudes by party orators in the
Committee to which it has been referred,
Mr. Ward’s proposals will be quietly pi-
geon-holed, until at least the next Presiden-
tial election is over. So far as Canada is
concerned, public opinion has been com-
pletely turned away from the question, and
there seems to be singular unanimity in
favor of shaping our commercial policy
solely with a view to Canadian interests.
The tendency at present is in the direction
of preserving our markets for our own peo-
ple, more particularly against unfair com-
petition from the Unitel States, and if this
should lead us to what political economists
regard as a narrow and more restrictive
commercial policy, it is not because the
people of Canada generally prefer it, but
because the illiberal course of other coun-
tries is forcing it upon us.

——

BANK MEETINGS.

The Reports of the Bank of Hochelaga

and Banque Ville Marie just presented at

-

their respective annual meetings, are of a
very satisfactory nature considering the
very trying experience that Montreal, more
than any city in the Dominion passed
through last year. Both very honestly
confess to losses and difficulties, and the
former acknowledges that offers of assist-
ance had been tendered it during the
gloomy period following the suspension of
the Jacques "Cartier Bank. There is evi-
dence of a careful style of management also
in the declaring of a dividend only 3% per
cent for the half-year instead of four, but
we are firmly of opinion that the true policy
for a new bank is not to pay away more
than six per cent per annum of its profits
during the first few years, and to build up
a good substantial Rest. This policy is the
best for stockholders individually, and for
the Institution as a whole. The stock
would be enhanced in value by the accumu-
lation of the “Rest,” and after a time, it
would be perfectly easy to increase the
dividend without much danger of its being
reduced again. The London and West-
minster Bank, which has for so long a
period paid over twenty per cent divided
only five and six for a considerable period
after its organization. But these were the
times when it was building up that magni-
ficant business which is only second in the
whole world to the Bank of England. And
stockholders bye and bye reaped the fruits
of this careful policy.

The French banks of Montreal are some-
what in danger from confining thelr busi-
ness within too narrow a field. They may
also fall into the temptation of grasping
after too high profits and taking the inferior
class of business that alone yields them.
They cannot well extend themselves into
Ontario and have the advantage of larger
circulation ands increased deposits. It
would be dangerous, as it requires a special
knowledge such as they have scarcely
available. Their principal business must
always be with the French community of
Lower Canada. But with care and atten-
tion to sound banking principles, they may
gradually build up for themselves a good
position. ’

Canapa LanpeEp CrEDIT CompaNy.—In
another part of this paper may be found a
complete report of the business of this
Company during the past year. The net
profits amounted to $61,229, out of which
two dividends of nine per cent. have been
paid. This absorbed the sum of $39,917.
The reserve fund has been inereased $21-
703, or nearly thirty-five per cent.,’and now
amounts to $40,000. The loans have
also increased $211,000, while the deposits

have decreased. Borrowing upon the is-



e i g o o
~———

THE MONETARY TIMES AND TRADE REVIEW—INSURANCF CHRNOICLE.

829

sue of debentures seems to be the more
profitable method of securing funds. The
increasing demands upon the Company
made it necessary to issue the remainder
of their capital stock. This not being suf-
ficient to meet the wants of borrowers ap-
plication has been made to the Legislature
for an act to enable them to increase their
capital stock to $2,000,000;; also, to obtain
power to issue debentures to the amount of
$1,000,000. The old directorate has been
re-elected, with Mr. Blakie as President,
under whose management, with his able
assistants, the shareholders will find their
interests safely guarded, as the history of
the Company during the past two years has
afforded abundant evidence.

OTTAWA AGRICULTURAL INs. Co.—Thiscom-
pany has been in operation about five months,
and as will be seen from the first report published
elsewhere, it has taken during that time
1,799 risks, covering property valued at $1,673,-
o70. The earnings for the five months are
placed at $12,797—a figure which, considering
the difficulties the company has had to en-
counter, may serve to compensate the manage-
ment and the shareholders for any unpleasant-
ness experienced in the progress made. Only
two losses have been sustained, both of a
trifling amount. The directors are considering
the necessity of increasing the stock from the
amount of five hundred thousand dollars, now
subscribed, to one million, or of making a call
of five per cent. on present subscriptions, of
which ten per cent has been paidup. Itis
satisfactory to know that the Hon. J. Skead has
been again elected president.

—A general meeting of the Stockholders of
the Mitchell Steamship Co. was held on Tues-
day last, at the Company’s office in Montreal.
Hon. P. Mitchell, President, in the chair. The
report submitted showed net earnings of their
two steamers to be $10,210 up to the end of
September, which, however, was reduced to
less than $3,000 at the close of the year, by loss
in operation during the last quarter, and by re-
pairs after grounding one of the steamers. The
loss of the ‘‘Normanton,” a fine steamer, valued
at $85,000, by collision, was a serious blow to
the interests of the Company ; she was insured,
however, for $60,000, and the insurance claims
together with damages, which the Directors are
confident of getting, against the “N. Churchill,”
the colliding vessel, will enable the Line to buy
a new vessel, which their business requires. In
the meantime there is no dividend. A change of
management was effected and not before it
was needed. The control of affairs is
for the present assumed by Hon. P. Mit-
‘chell himself. With a revival !in shipping
interests, the Company may fairly look for much
better success in future seasons. The directors
appointed are Messrs. J. C. Rose, Quebec; Hon.
P. Mitchell, John Rankin, James Rose and W.
H. Hutton, Montreal.

—The injunction served upon the Montreal
Telegraph Company Company last month by
one Kane, a holder of four shares of stock, to
prevent their declaring 10 per cent. dividend,
has been quashed by Judge Mackay on grounds
of informality in proceedings, untruth in allega-
tions of petitioner, and the lack of notice to the
Company. The Judge held that the operations
of large companies ought not ordinarily to be
arrested by injunction without notice.

—The sixth annual meeting of the Dominion
Board of Trade commenced in Ottawa on
Wednesday. The President, Mr. Fairweather,
of St. John, N.B., occupied the chair.
The attendance has been as large
as usual, and there were present two gentlemen
from the National Board of Trade of the United
States. The subjects engaging the attention
of the meeting are extensive, and to a great
degree important to the country. The discus-
sions so far have been chiefty confined to the
benefits which would be derived by the marine
and shipping interests of the Dominion by the

. construction of a submarine telegraph in, the

Gulf; the subject of protection ; and the impor-
tance of constructing the Caughnawaga Canal
on the same scale as the St. Lawrence canals.
We will refer more fully to the meeting in our
next issue.

—The Union Bank of Halifax has reduced
its dividend from ten ¢o eight per cent., as it
lost a considerable sum by the failure of Dun-
can, Sherman & Co., last year. This Bank is
a very conservative institution, and the loss in
New York was of such a nature as could
scarcely be guarded against. Four per cent.
for the half year has been declared by the
Halifax Banking Company,.

—The annualcircular of Messrs. Dun, Wiman
& Co., giving particulars of the Failures that
have occurred during the past yearin Canadaand
the States, is in our hands, We defer comment
upon it until next week.

--The rates adopted by the Direct Cable
Company are seventy-five cents per word for
private, and twenry-five cents for press, tele-
grams.

Mestings,
CANADA LANDED CREDIT COM PANY

The annual meetingTof this Company was
held in Toron,to, on Wednesday, 1gth inst., in
the Company’s office. The President, J. L.
Blaikie, Esq., occupied the chair, and among
those present were Messrs. James Campbell,
Thomas Lailey, J. G. Reid, John Dunlop, South
Zorra; David Buchan; William Alexander ;
Edward Bull, M.D., Weston; John Macdonald,
M.P. ; J. S. Playfair, James Young, M.P., Galt;
A. K. Roy, Michael O'Donnell, Lawrence
Buchan, W. J. Baines, A. M. Smith, John Stark,
and D. Cowan.

The Secretary having, at the request of the
Chairman, read the notice calling the meeting,
he next proceeded to read the report, which was
as follows :—

REPORT.

The Directors have pleasure in again meeting

the Sharcholders, and submitting to them the

results of the operations of the past year, ac.
companied by the usual Balance Sheet and
Auditor’s Certificate. The net profits for the
year,-including $639.87 brought forward from
1874, are ¥61,869.27, which have been appro-
priated as follows :—

Dividend No. 28, paid 2nd July,

1875 tuiiieriinreieeninnna. .. $18,213 92

Dividend No. 29, paid 3rd January, 39
1876 .iiiiiiiiiiiiiiiinieii.. 21,703 50
Transferred to Reserve Fund .... 14,120 75
Transferred to Contingent Fund.. 6,000 00
Left to credit of Profit and Losss 1,831 o1
$61,869 29

It will thus be seen that, after providing for
two half-yearly cividends at the rate of g per
cent, per annum, and transferring $6,000 to
Contingent Fund, a substantial addition has
been made to Reserve Fund, bringing it up to
$#40,000. To meet the demands of the busi-
ness during the year it was deemed expedient
to issue the remainder of the capital stock,
which was rapidly ' taken up, and the limit of
the Company’s borrowing power having been all
but reached; the Directors have, in accordance
with the power conferred on them by the Share-
holders at a special general meeting held for
that purpose on the 3rd November last, applied
to Parliament for an Act to enable them to in-
crease the capital stock from $1 000,000, at
which it now stands, to $2,000,000, and to bor.
row on debenture or otherwise to the entent of
$1,000,000 further, and also for such amend-
ments to their previous Acts as experience has
shown to be desirable in order more fully to
meet the wants of the borrowing classes. The
additional powers sought for under this Act,
when obtained—which the Directors hope will
shortly be the case—will be most sedulously
used to advance the interests of the sharehold-
ers.

The following Directors go out of office this
year by rotation:—Wm. Alexander, Esq., Jas.
Campbell, Ejq., John Macdonald, Esq., M,P.,
J. B. Osborne, Esq., J. Y. Reid, Esq., James
Young, Esq., M.P,, but are eligible for re-elec-
tion. .

Joun L. BLAIRIR, ™~

President.
23 Toronto street, . )
Toronto, 12th January, 1876.[

BALANCE SHEET, 3IST DECEMBER, 1875.

. Assets.
Loans ....coocvenunn. ceeeeeed. 81,490,873 32
National Bank of Scotland...... 58,891 76
Federal Bank of Canada........ 55,314 42
Canadian Bank of Commerce.... 20,771 15
Debentures........ 1,970 00
Cash........... cressneas 384 83
Property on Toronto street ...... 40,000 00
Office furniture .............00e 810 00
Interest due and accrued........ 32,04 70
Debenture Commission ........ 2,360 8o
$1,713,280 g8
Liabilities. 7 9

Capital stock «..oevveveenen.. .. 488,780 78
Debentures .....cooieuens «se..s 890,645 60
Deposits ....... e eeeeves 106,976 54
Sinking Fund ................. . 141,617 16
Reserve Fund.......oeveuiveennn 40,000 00
Contingent Fund ............0. 6,000 00
Dividends unclaimed .......... 2,299 61
Dividend No. 29, payable 3rd Jan- -

uary, 1876 ....... cesersasess ' 21,703 59
Debenture interest reserved, due

18t January, 1876 ....cc0ueens 13,356 74
Requisitions ...ceiveiiiesecans 70 00
Profit and Lo8s....ccccvenvnene 1,831 o1

$1,713,280 ¢8

ToroNTO, 10th Jan., 1876.
We hereby certify that we have examined the
books and accounts of the Canada Landed

¢
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Credit Company, and have found the above
balance correct. We have also examined the
securities in the Company’s strong room, and
found them in perfect order, as represented in
the above statements.
W. B. PHIPPS,
W. Horg,
Auditors.

The Chairman—Gentlemen, it is extremely
gratifying to the Directors to be able to present
such a report and balance sheet as has now
been submitted to you. The results of the year's
business have been such as I believe cannot fail
to meet with the cordial approval of the share-
holders generally. As you are aware, two half-
yearly dividends have been paid at the rate of
nine per cent. per annum ; and by way of show-
ing that the Company has been making sub-
stantial progress, I may, for the satisfaction of

_ the shareholders, compare the position of some
of the more important accounts at the close of
1874 with their position at the close of 187s.
There has been an increase of loans on mort-

age—and you are aware that all our loans are

«of that description—of $211,000; an increase
in debentures of $108,066, and an increase in
the sinking fund of $26,108. The reserve fund
has been brought up to $40,000—at the 31st of
December, 1874, it was $27,000—and for the
first time we have a contingent fund of $6,000,
which is practically an addition to the reserve
fund. The reason, I may state here, why we
create this fund is that it is judged desirable
when once we have a reserve fund of any given
amount to leave it as capital, and undesirable
in the event of any little loss occurring at any
time to encroach upon it at all. If we have a
reserve fund of $40,000, it is so much
additional capital in our business, but capi-
tal on which we have to pay no interest.
The less we have to encroach on the con-
tingent fund the better, but by having it
we are able to keep tho reserve fund intact.
There is one item of decrease, but it is an item
in which the Directors desired a decrease—that
is, the deposits. As was stated on a former
occasion, it is looked upon as generally safer
for the Company not to depend upon having
money on deposits which might be called up in
time of panic suddenly, but to have it on deben-
tures running for fixed periods of years, and, I
am happy to say, we are able to obtain our
money in that way on very favorable terms.
There is a new account in the balance sheet,
which is styled the debenture commission ac-
count. The average length of time for which
we borrow money may be said to be five years ;
and it is considered but fair and right, and it is
what is generally done in such circumstances,
to debit each year with its own proportion of
the commission paid. The Company’s deben-
tures, as you are aware, are the source of
our money-making power. Were we tied up
strictly (with our present charter) to our capi-

“tal stock, we would have a poor margin to
enable us to pay nine per cent.; but we are

rmitted to borrow money on debentures at
ow rates, bring it here and lend it out ata
good profit. Th.at is what we have been
doing ; and you will see that there has been an
increase during the year under that head of
$108,065. It might have been much more, but
our borrowing pOwers were Very nearly at an
end. Our original charter permitted us to
borrow .only one million in all, and therefore,
we have had to walk slowly in that direction
during the past year. The shareholders, as
you are aware, in view of that fact, authorized
the Directors in the mouth of November last to
go to the Legislature and seek to obtain an ex-
tension of our borrowing power. That has
been done. The matter is now before the
Legislature, and 1 am happy to tell you that
our bill, in all its main and important features,
has already passed the Private Bills Committee.

By that bill we shall have libetty given to us to

-

increase our capital another million dollars and
to borrow another million dollars on debentures.
It has been found at times that we have lost
excellent loans because our charter would not
allow us to make what is called a “ straight
loan,” that s, if a gentleman came to us and
wanted to borrow one or two thousand dol-
lars for four or five years, and just pay so
much interest per annum, and would not
listen to anything about a sinking fund. We
have sometimes felt it to be a hardship to be
obliged to refuse to make loans such as this;
and we have sometimes refused the very best
security because our hands were so closely tied
down. However, we are released from that
now, and I think it will be of great advantage
to us at times to be able to make such loans.
With reference to the debentures, those who
get them may consider themselves fortunate in
having a security of such value, as beyond all
question they are. For careful and conservative
investors in Britain, nothing could be more ab-
solutely safe than the debentures of this Com-
pany. They have for security, as you are
aware, the paid-up capital stock of the Com-
pany, invested in real estate, worth more than
double the amount of money loaned upon it
They have, in addition to that, the subscribed
and unpaid capital of the shareholders, and then
they have the money they themselves advance
for the debentures, invested again in real estate
to only one-half its value, and sometimes not
nearly up to that. And it is very gratifying
indeed to find that our debentures are regarded
in that light, and that we are getting money on
terms so favourable. In this connection I may
say that we are under great obligations to the
gentlemen in Britain who have been acting for
us in obtaining money. They have done nobly
for us. As on former occasions, I will explain
how it is we have so much money on hand. The
explanation is very simple. It is needed to
meet obligations which fell due at the first of
January. In the National Bank of Scotland we
have a large amount ; but the most of it is re-
quired to meet liabilities there. In banks here
we have also a very considerable amonnt.
Much of this is required to pay dividends, some
of it to meet debentures falling due, and the
balance is nearly all required for loans in the
hands of the solicitors. Therefore it is not
money lying idle and unproductive. It is where
itis only because it is required to be there. I
do not know that I need say anything further,
but that the powers sought for in the bill now
before the Legislature, when obtained will be
most sedulously used to advance the interests
of the shareholders. Should any question occur
to any of the shareholders I shall be happy, as
far as I am able, to answer it. I'beg to move
« That the Report now read be received, ap-
proved, and printed for circulation among the
shareholders.” '

Mr. Macdonald—When the report has been so
lucidly placed before the meeting as Mr. Blakie
has placed it, any words that might be added
would be simply superfluous. Mr. Blakie has
left nothing unexplained, and, consequently, has
left nothing for me to add. I can only say that
shareholders who are not satisfied with nine per
cent. are hard to please. I have great pleasure
in seconding the resolution.

The motion was carried.

Mr. A. M. Smith.—The motion which has
been placed in my hands to move is one 1 can
move with very great pleasure, and I think we
can all join in voting*for it with a great deal of
satisfaction. As Mr. Macdonald has said any
remarks that might be m:zde regarding the re-
port would be superfluous ; and I think all that
it is necessary to say is that we have secured a
good dividend, and we ought to be satisfied
with it. If any one is not satisfied with it let
him try mercantile business, and he will find it
less satisfactory than the business of
the Canada Landed Credit Com-

pany. I° beg? leave to move * That the
thanks of this meeting be given to the Chairman
and Board of Directors fortheir valuable services
in promoting the interests of the Company, and
for their prudent and safe management of .its
affairs.” ,

Mr. D. Cowan seconded the motion, which
was then put and carried unanimously.

The Chairman—On my own behalf and on
behalf of my co-Directors, I very heartily thank
you for this vote of confidence. I can assure
you anfi the shareholders generally that
the Directors, as a whole, are exceed-
ingly careful in everything they do relating to
the affairs of this institution. No body of gentle-
men could exhibit a greater amount of care than
they have done, even in the conduct of their
own business.

Mr. James Young, M. P.—Nothing contributes
more to the success of a company of this kind
than to have good agents. This is particularly
the case with regard to our agents in Great
Britain. They represent the company there,
and certainly its prosperity must be influenced
by their character, and the way in which they
prosecute our business. Those members of the
Board who have any knowledge of the way in
which our agents in Great Britain discharge
their duties, must feel that they have done so in
a very satisfactory manner, more particularly
Messrs. Hamilton, Kinnear, & Beatson, W. S.,
of Edinburgh ; and I feel as a member of the
Company that our thanks are due, and ought to
be tendered, to our British agents. If we
succeed in getting new powers—as no _doubt we
shall—these agents will have more important
duties to discharge in the future ; and it must,
therefore, be gratifying to the shareholders to
know that we are so exceedingly well represent-
ed there. I am'sure also that our agents, par-
ticularly this firm in Edinburgh, will be delight-
ed with the report which has been submitted
this day, because it must be extremely satisfac-
tory to their customers in Great Britain as well
as to the shareholders of the Company. We
have not only been able to pay a dividend of
nine per cent., but to add §14,120 to the reserve
fund and form a contingent fund of $6,000, thus
raising the reserve fund practically to $46,000,
for the contingent fund, to all practical purposes,
may be considered a portion of the reserve fund.
1 am sure that those gentlemen who represent
us in England must feel that nothing could be a
safer investment than the debentures of this
Company. If good farms in Canada mortgaged
at half their value, and great care taken by the
Board to see that the titles of them were good,
is not good security for money, 1 do not know
what can be called so. I feel, therefore, that
these gentlemen, if we get these new powers,
will not only do a duty to this Company, but
perform a great service to their customers in
England in getting them investments with this
Company. I move *That the shareholders
tender their hearty thanks to their British
Agents, more especially Messrs. Hamilton,
Kinnear, & Beatson, W. S., Edinburgh, for the
very valuable services they have rendered in
advancing the Company’s interests.”

Mr. David Buchan seconded the motion.

The Chairman—In putting this resolution to
the meeting I may just take occasion to say with
reference to our agents in Britain that all our
intercourse with them has been of the most
agreeable and satisfactory character.

The motion was carried.

Moved by Mr. A. K. Roy, seconded by Mr. W.
J. Baines, * That William Williamson and
William B. Phipps be appointed Auditors for the
ensuing year.”—Carried. i :

Mr. John Dunlop—The following resolution
has been placed in my hands, and I beg leave
to move it :—* That the thanks of this meeting
be given to the Chairman for his able and im-
partial conduct in the chair, and for his constant
attention to the general interests of the Com-
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any, and that the sum of $1,500 be granted
gim for his valuable services during the past
ear.” .
Y Mr. A. M. Smith—I have great pleasure in
seconding that resolution.
The motion was carried unanimously.
The following gentlemen were elected Direc-

_tors for the ensuing year, viz: Messrs. W.

Alexander. James Campbell, John Macdonald,
M.P., J. B. Osborne, J. Y. Reid, James Young,
M.P.

At a subsequent meeting of the Board, Mr.
John L. Blaikie was re-elected President, and
Mr. John Macdonald, M.P., was re-clected
Vice-President for the year ensuing.

OTTAWA AGRICULTURAL INSURANCE
COMPANY.

The Annual General Meeting of this Com-
pany was held in the City Hall in 'Ottawa, on
Wednesday, January sth; the President, Hon.
Jas. Skead, in the chair. There were about one
hundred and fifty gentlemen present, among
them ]J. Rochester, M.P.; R. Kenny, R_. Mc-
Connell, J. Hope, A. S. Woodburn, H. Robillard,
Dr. Church, G. W. Eaton, MacLaren, G. Magee,
J. H. P. Gibson, W. R. Kenny, Dr. Sweetland,
H. Mclntyre. .

The following is the first

ANNUAL REPORT.

GeNTLEMEN,—The Directors of the Ottawa
Agricultural . Insurance Company have muqh
pleasure in laying before the Shareholders, their
first statement of the affairs of this Company, 1n
so far as they have been able to arrive at it, 1n
the brief period of two days, since the end of
the year financially and otherwise. It being
quite impossible to give a very detailed state-
ment in such a short time, we trust the Auditors
you are to-day to appoint, will be able to
supply the same towards the end of the present
month, and we would advise that the By-law
altering the time of the Annual Meeting be con-
firmed, together with the other By-laws to be
submitted to you, in order that the most com-
plete detailed” statements to 31st December in
each year, can be laid in full before you.

Meanwhile we are able to show the statement
hereto annexed.

Immediately after our election on the 18th of
March last, the Honourable James Skead was
elected President, and R. Blackburn, Esq., M.P.
Vice-President, and an Executive Committee
composed of those two gentlemen and Messrs.
Rochester, Woodburn and Eaton were appointed
to manage the affairs of the Company, Mr.
Bronskill, at this time, acting as Secrstary pro
tem, his services being continued for three
months. Your Directors, on taking over the
responsibilities from the Provisional Board,
found a shortage in the cash of $200. On close
investigation, we found that this amount evi-
dently lay between Mr. Martin Wholehan and
Mr. ‘Robert Angus, Jun., both of whom had
handled a large amount of your money. They
having contra accounts agaitst your Company,
we declined to settle the same until this $200
mystery was cleared up to our satisfaction, an}i
after considerable, unnecessary delay on their
part, an agreement whereby each of them allow-
ed $100 of the amount short, was arrived at,
and the matter finally closed on the 2oth Oct.
last.

Since assuming the control of your aftairs,
your Directors have given a great deal of their
time and attention to aid in getting this Com-
pany into fair working order, and in this duty
they have been ably assisted by all the present
employees, and a number of yourselves. .

On the first day of May last, the room in Vic-
toria Chambers was rented furnished, for office
purposes, at a rental of two hundred dollars

$200) per annum, and on the fourth a code of
y-laws for the guidance of those concerned
was adopted, and as occasion has arisen others

have been added. Early in the same month an
arrangement was entered into with Mr. James
Blackburn to place the baiance of the unsub-
scribed stock, and so effectually was this
arrangement carried out even under the general
and deeply to be regretted stringency of the
money market, this duty was completed about
1st August.

At a meeting of your directors on the Fourth
of same month, Mr. Blackburn was appointed
Secretary of your Company, his appointment
dating from the First, and the full amount of
stock being then subscribed for, active steps
were at ence begun to commence the regular
business of Insurance.

The total amount of stock subscribed for is
$500,000.00, of which there has been paid up
ten per cent. The Government deposit of $50,-
000.00 -tvou.ld in itself require this amount, and
the institution has been obliged to sail closely
in money matters, more particularly as the
credit system of premjums, has had to be adopt-
ed, so that we could compete fairly and favour-
ably with other companies doing the same class
oi business as ourselves,

We began to earn on the 14th of August last,
on which day the first application for Insurance
was received, (the necessary License having
been granted by the Honorable the Receiver-
General two days previously,) since that date to
the close of the year we have taken 1,799 appli-
cations for Risks, covering property to the value
of $1,673,070 00, the revenue from those risks
amounts to $14,265 43, less commission to
agents $1,467 64, leaving the handsome balance
of $12,797 79 received for premiums in the short
space of four and a half months, from this
amount *as to be deducted the Working ex-
penses .1 the office, Travelling, Printing and
Advertising, Commission account for placing of
stock, the general expenses of establishing our
agencies, and other incidental disbursements,
also $47 70 for the re-Insurance of some of our
risks, that we considered advisable in your inter-
ests to re-insure. Details of outlay, so far as it
is possible appear in statement herewith.

The two losses by fire incurred since your
Company assumed these responsibilities amount-
ing to $280 62 have been adjusted, and paid in
the most satisfactory manner, and this amount
is also chargeable to the revenue account.

As the business of your Company increased,
other assistance had to be procured. Mr. A.
Graham was appointed clerk on the 16th August,
and on the 21st of October, Dr. Valois, Inspect-
or for the Province of Quebec. Aid in writing
up polices &c., from to time, has had to be pro-
vided, but your Directors feel that they have
been as economical as they possibly could well
be, in dealing with your interests.

Our branch offices and agencies are welPes-
tablished and in good working order, and we
hope to add to them soon, in places where we
are not yet represented,

Your Directors regret to state that one of
their Board, Mr. Martin Wholehan, himself the
Agent of a rival company, has in" conjunction
with the salaried officer of another rival com-
pany, and other parties, done his utmost to
frustrate the success of your Company, in every
possible manner, even ‘going so far as to have
an action in Chancery brought against you.

The information to use against us in this suit,
Mr. Wholehan obtained in your office, by virtue
of his being a director, and in his place at the
Board, and your Directors think that not one of
you (apart from his confederates) will be found
to endorse this unseemly unparrelled and un-
gentlemanly conduct on the part of Mr. Martin
Wholehan.

These proceedings have of course been a
matter of considerable annoyance to your Board
and it is barely possible that the working of the
Company has been somewhat hindered by th@s
despicable action of Mr., Wholehan and his
associates, but we are proud to be in the posi-

tion to say that we have not perceived any
falling off in our splendid business, but rather
the contrary.

In order that you may better understand how
far Mr. Wholehan carried his animosity, he
stated under oath that he made all the arrange-
ments as to costs, &c., with Joseph Cass, jun,
the plaintiff in this suit ; that he went parposely
to Cass, in order to get Cass to sign the retainer,
employing their counsel, and that he paid their
counsel a retaining fee of $z50. He also ad-
mitted while still under oath,that he received
the $150 from Mr. W. M. Smith, the salaried
Inspector, Adjustor and Special Agent of the
Canada Agricultural Insurance Company. This
same Smith while also under oath stated
that he was the salari® inspector, Adjustor and
Special Agent of the Canada Agricultural Insur-
ance Company, and that while in that capacity,

and while drawing his salary from the Canada .

Agricultural Insurance Company, he used from
eleven to fourteen days of the time of the Can-
ada Agricultural Insurance Company, to serve
your Directors with the papers in this suit ; this
same Smith, the salaried Inspector, Adjustor
and Special Agept of the Canada Agricultural
Insurance Company also testified under oath,
that he had been paid the sum of $500 by a
gentleman in Montreal, to aid in breaking up
the ¢ Ottawa ” your Company. ‘

Under all these circumstances you will per-
ceive that your Directors have not had a bed, of
roses, since your Company commenced its ac-
tive operations. Owing to the steadily and
rapidly increasing business of the Company,
your Directors feel the necessity of more work-
ing capital, and would like you to advise, as to
the increase of the capital stock, accordingto the
powers granted in your charter, to $1,000,000,
thus allowing the 5,000 additional shares to be
disposed of, or as to the advisability of making
a call of 5 per cent, under the regular notice
required, on the present subscribed stock. The
former we consider the most desirable, but will

 be pleased to have your advice in this matter so

that action may be taken in the manner pro-
vided.

In conclusion, your Directors find that there
is a magnificent future for the ‘‘ Ottawa,” and
trust that your Board for this year, may meet
with abundant success and encouragement all
over this vast Dominion.

All of which is respectfully submitted.

Signed,
J. Skeap, President.
Office of The Ottawa Agricultural Insurance Co.
Ottawa, 315t December, 1875.

€ommercial,

MONTREAI. MARKET.

From our own Reporter.
MoONTREAL, January 18th 1876.

. Some few orders which are being sent in by
travellers are giving wholesale houses something
to do, but the spring demands cannot be said to
have fairly begun, and merchants are by no
means sanguine of doing a large spring trade,
and with that in view have prepared themselves
for it by ordering fewer goods, and importations,
which are beginning to arrive, will be much
those of-previous years. The demand for flour
has improved, but there is nothing doing in any
kind of grain, prices of all kinds being nominal.
Ashes are in light demand at steady prices.
Butter and cheese are firm and a shade dearer
than last week. Pork is dull and beyond a few
retail sales nothing doing. Leather is in moder-
ate demand for the city trade. Groceries quiet,
Hardwaer, moderate orders coming in from
travellers. The stocks of flour and wheat in
store on the 15th inst. with comparative figures
will be found under their respective paragraphs.

Since this day week we have had occasional

.
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shewers of snow which has improved sleighing
a little. Yesterday and to-day the weather was
milder and inclining to thaw.

AsHES.—Pots.—There has been little or no
change in the state of the ashes market since
the date of our last report. The demand has
been light and sales of firsts were made at our
last closing quotation of $4.70 to 4.75, closing
steady at these figures. For inferior there has
been no demand and quotations are nominal.
In.Pearls there have been no transactions, and
our quotation of'$4.95 to 5.00 is nominal. The
stocks at present in store are pots 2705 brls.;
pearls 1113 brls.

CatTLE.—In the market yesterday there were
twelve car loads of cattle exposed for sale, for
which there was a lwisk demand, the prices
obtained averaged $4.00 to 5.25 per 100 lbs. live
weight. There were no Live Hogs on the mar-
ket ; Dressed Hogs were in fair supply and sold
at $7.40 per 100 lbs.

DRy Goops.—The state of the country roads
which have been, and still are in a bad state
for the want of snow, has not tended to im-
prove things in this line of business, which is
still very dull. A few orders for spring tweeds
are coming to hand, but erchants generally
only expect to do a light spring trade, and im-
portations will, as a rule, be small. Clothing is
still in moderate demand. Remittances are the
cause of general complaint.

Raw Furs.—Arrivals of skins are still very
scanty, any offering are taken within our range
of quotations, but it is expected that the
result of the London sales this month will
have the effect of reducing prices in this
market, meantime we continue to quote
Beaver $1.75 to 2.00; Black Bear $6.00
to 12.00; Fisher, $5.00 to 7.50 ; Silver
Fox $25.00 to 6o; Cross Fox $2.00 to
5.00; Red Fox $1.25 to 1.60; Lynx $1.50 to
1.75; Labrador Dark Martin $7.00 to J8.00;
Pale Martin $1.25 to 1.50; Prime Dark Mink

$2.50 to 3.00; Dark 2nd Mink, $1.50 to 2.00;

Fine Dark Otter $8 to 10; Fall Muskrat 17 to
20¢; Winter do. 20 to 23c; Spring, do 27 to 30¢c;
Racoon 25 to 6oc, Skunk 20 to 50c.

Frour.—The stocks in store and io the hands
of Millers on the morning of the 15th inst. were
55,485 brls. ; against 53,117 bls. on the 15t inst.,
and 75,159 brls. on the 15th of January, i1875.
Receipts for theipast week were 4,500. The
slight improvment which we noticed in the flour
trade has been maintained, and a greater quan-
tity of flour has been changing hands than for
sometime previous, although prices do not pre-
sent any very material change. We have
heard of no sa'es for forward delivery this week.
To-day the market closes quiet with a firmer
feeling, but no heavy transactions transpiring.
We quote Suparior Extra $5.15 to 5.20. Exira
Superfins $4.85 to 4.90; Fancy $4.70 to 4.75;
Spring Extra $4.50; Superfine $4.10 to 4.15;
Strong Baker's flour 84.75 to 5.00; Fine $3.70
to 3.75; Middlings $3.05; Pollards $3.55;
Upper Canada Rag flour $2,20; Oatmeal
quiet at $4.75 to 4.85; Cornmeal $3.70 to 3.75.

GRAIN.—Wheat.—The stocks in store and in
the hands of millers on the morning of the 15th
inst. were 276,379 bushels; against 328,309 on
the 1st inst. and 189,710 bushels on the 15th of
January 1875, The receipts for the past week
Were 800 bushels, nothing doing, in this grain
and quotations are nominal. The same remark
applies to all other grains except Barley a sale
of which was reported at 573c. Our quotations
are 55 to 6oc. Pot Barley $5.25; Pearl Barley
$10.00.

GRocERIES.—T'eas.—In our market there has
been very little enquiry, and we only hear of one
sale of high grade Japan tea. We quote, com-
mon to good common Japan 35 to 374c. Medium
ditto 45 to 47%c; Fine ditto 50 to 524c. We hear
of a large quantity of Japan tea being offered in
this market by merchants and travellers from
New York, but we have not heard of sales if they

have taken place. Greens in sympathy with the
London market are held forhigher prices but the
demand is small. Blacks are neglected. Coffee.
—-Small sales only reported, stocks are still very
light and no change to make on our prices of the
previous week. Sugar.—The principal business
done this week has been in Scotch refined fair
sales of which have taken place at 7gc. In
granulated American sugar there has not been
much movement prices steady at 8 to 8§c. Raw
sugar has teen very quiet at 63 to 8}c. For
local refined there is a steady demand ; Grocers
A 8}c ; Confectioners A 83c; Ground 8%c; Extra
ground g}c. Molasses.—Owing to the smallness
of stocks prices are firm, but at the moment
there is not much demand. We quote Muscovado
32} to 35c; Barbadoes 40 to 42c sales within
that range; Centrifugal 30 to 32jc. Syrups
quiet and unchanged. Rice is freely oftered at
$3.75, but at the moment there is very little de-
mand. Fruit.—The market has ruled dull all
week. New Layers have been dealt in from
$2.25 to 2.50 according to size. Valencia raisins
are held at 8c; New currants are offering at 63
to 7¢ ; Sultanas 13. Spices.—There is very little
demand just now, but stocks of most kinds of
spices are getting low. Black pepper in sympathy
with producing markets has a downward tend-
ency and can be bought at 12 to 124c; Nutmegs
of a good quality are scarce and asked for, we
quote gsc to $1.10; Cassia 17¢; Cloves 48 to
soc. Hops holders asking 12} to 15¢.

LeatHER.—A moderate demand continues
from the city trade who purchase only as they
require to work up for orders received. Receipts
though light are more than ample for the con-
sumptive demand, and shipments continue to
Europe. Prices are believed to have_touched
bottom, but tanners who are holding stock,
expecting an advance, are likely to be disap
pointed, as no advance is possible till the present
general trade of the country improves. We
quote Hemlock Spanish sole No. 1 B A.
234 to 24c; do. No. 2 21 to 22¢; Buffalo sole
No. 1 20 to 22¢c; do. No.2 18 to 19c¢ Hemlock
slaughter 24 to 26c ; waxed upper light and
medium 30 to 364c; ditto heavy 30 to 32¢; grained
upper 32 to 35¢; splits large 20 to 29¢; do
small 15 to 2oc; Calfskins 27 to 36 1Ibs, 55
to7sc; do 18 to 26 lbs 50 to 65¢; sheepskin
linings 25t0 4oc; harness 24 to 26c; buffed
cow 13 to 16¢ per ft.; enamelled cow 18 to
19C ; patent cow I9 to 1gjc; pebbled cow 12c
to 16¢.

Liguors.—There is nothing special to report
in this branch of business, demand has been
much lighter than during previous years and
quite of a_jobbing character. Brandy, of the
favourite brands sells from $2.40 to 2.75 in
wood, and from $8.25 to g.25 in cases. Gin—

Kuypers in wood $1.55 to 1.60; red cases
$7.75; green cases $4.00. Rye Whiskey is in
good demand at 34C in Bond per car load equal
to $1.014 duty paid. High Wines have also
been dealt in to a very fair extent at 57¢ in
Bond per car load equal to $1.92 duty paid.

O1Ls.—There is very little demand for Cod
0il, however, it is held at 6oc; Seal pale 65C;
ditto straw 624c; ditto steam refined 67%;
Menhadden oil 45¢ 3 no Whale oil in market ;
Olive for the common kinds g5c to $1.00, but
for the finer kinds $1.20 is the current rate;
Linseed oil, raw 52% to 574c; ditto boiled 57%
to 624c.

Paints.—We have no change to make on our
list this week, trade has not -yet begun to
revive; we quote White lead pure, 100
1b. kegs $8,90, 200 1b kegs $8.80. Blue coal oil
brls. $1.70 for 25 1b irons ; $6.25 for 100 1b kegs;
Black paint $1.10 for 25 b, irons; Brunswick
green $1.20 for 25 1b irons ; Venetian Red $1.10
for 25 Ib. irons ; French Yellow ochre $1.10 for
25 Ib. irons; Meiallic oxide Indian red shade
$1.50 for 25 lb. irons; $5.50 for 100 Ib. kegs;
Metallic Fire Proof Roofing Paint 1.50 for 25 lb.

Provisions.—Butter—Receipts for the past

week have been 1307 kegs, shipments 1,730 kegs.
There is a good demand for really choice but-
ter from the townships, which readily commands
our outside quotation, which is 1c dearer than
last week. Low grades of butter are neglected
and at the moment a drug in the market. We
quote store-packed western 17c, but there was
some offered under that price without finding a
purchaser. Dairy western 18 to 1gc; eastern
townships butter 21 to 23c. Cheese—No re-
ceipts this week, shipments 2,684 boxes. The
improvement in England has somewhat stiffen-
ed this market, and there is a moderate demand
for shipment at 10} to 11c, but_holders are firm
asking higher prices. Lard is in fair local
demand at 13} to 14c, according to package.
Pork—Receipts 35 brls. ; shipments 77 brls.
The business doing just now is quite of a retail
nature at about 50c over our wholesale quota-
tions, which are for mess $21.50, and thin mess
$21.00. Tallow—Rendered quiet and nominal
at 8c per lb., do. in the rough sc per Ib.

SaLT.—Market dull, very few sales taking
place just now. We quote coarse 7oc ; fine,
75¢, and factory filled $1.20 to 1.35.

WooL.— There are evidences of some im-
provement in the demand for wool, the enquiry
is increasing and several sales Lave taken place
since this day week within our range of quota-
tions. Super 26 to 28¢, and black 26c¢.

TORONTO MARKET.

Toronto, January 20, 1876.

Business generally is disappointing and pro-
fits small. The open winter has certainly
checked the movements of goods, and many
dealers fecl timid about the future and dissatis-
fied with the result of late opeiations. Fora
long time it }1as been anticipated that with the
curtailment in importation and the exhaustion
of mercha_ndise throughout the country, there
would spring up a renewed demand for goods
which would lead to a more healthy business at
better prices. These expectations are correct
in theory and must eventually bring about a
sound state of trade, but there is no deciding
when they will be realized. Throughout the
following report we give statistics showing the
curtailment which has taken place in this city
in several lines of goods—a curtailment which
is yet going on.

The value of the Toronto imports for the
month of December as compared with the same
month in 1874, is as follows :(—

. 1874. 1875.

Dutiable goods...... $741,582 $462,778

Free goods .......... 117,545 127,269
$859,127 $590,047

Value of imports for the three months ending
December 318t :—

. 1874. 1875.
Dutiable goods .... $2,606,834 $1,753,679
Free goods ........ 552,151 436,508

$3,158,085  $2,190,187

Value of Toronto imports for 1875 as compared
with 1874 :—

. 1874. 1875.
Dutiable goods.... $13,147,178  $10,402,757
Free goods........ 2,130,838 1,617,650

$15,287,016  $12,020,407

Decrease in 1875—$3,266,609.

BooTs AND SHoes.—Factories are running
on good time, and are busy with spring orders
though a great many have not as yet been re-
ceived. Travellers are out, and many of their
orders are confined to sorting up, but some good
orders for spring goods have been taken. Prices
show no change.

CATTLE.—Beeves.—There has been a steady
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increase in the demand during the past week
and the supply is equal to the wants of the
buyers but does not exceed enquiries. All offer-
ing have found sale at the quotations of last
week. First class are still scarce and wanted
at $4.75 to 5.00 but most of what is offered as
such is taken at $4,50. Second class bring
readily $4.00 to 4.25 and third class have been
taken readily in default of better at $3.00 to 3.50.
Sheep.—The supply appears to be very light and
far shortof the demand, which is active. Prices
incline upwards. We quote, first class $6.00 to
7.00. Second class are advanced to $4.75 to
5.50 and third class sell at $3.50 to 4.00. Lambs.
—Receipts in these as in sheep have not been
sufficient. The demand is active and first class
would bring $4.50; second ¢lass $3.50 to 4.00,
and third class $3.00 to 3.25. Calves.—The
demand is quiet and offerings are small. First
class are worth $10.00 to 12.00 and second class
$6.00 to 8.00. Hogs.—A fair number of live
hogs are coming in and changing hands at $5.75
for store and $6.00 for fat.

DrY Goops.—The value of the undermen-
tioned articles, entered at the Toronto Custom
House during the month of December, was as
follows in comparison with the same month in
1874 :— :

1874. 1875.
Woollens ..............$39,150 $35.443
Cottons ......coevvnnnnn 27,708 23,309
Silks and Velvets....... . 6,244 1,967
Fancy Goods .......... 33,249 17,420

The following is the value for the three months
ending 31st December as compared with the
same period in the previous year :(—

1874. 1875.
Woollens ............$202,418 $166,376
Cottons .....ccouunenn 164,914 111,960
Silks and Velvets...... 30,264 27,893
Fancy Goods.......... 136,652 96,833

The value for the year 1875 as compared with
1874 was as follows :—

1874. 1875.
Woollens............ $2,431,537 $1,775,041
Cottons ............ 2,048,835 1,899,197
Silks and velvets .... 419,515 373,006
Fancy goods ........ 908,896 783,726

DruGs.—The market has been comparatively
quiet, and has received very little attention from
buyers. Prices are without the slightest change.

FLour anp MEeaL.—Flour—Stocks in store
on the 17th inst.,, were 9,597 brls., against
13,155 on the corresponding date of last year.
No improvement has taken place in the market,
the demand is quiet and movements limited.
Superior extra has changed hands during the
week at $4.75. Extra is firm, and sales were
made at $4.40 on the track. Fancy ruled nom-
inal all week. Choice qualities of spring extra
have sold at $4.25 f.o.b., but for ordinary lots
$4.15 to 4.20 has been asked and not obtained:

Yesterday no transactions were reported. There |45

were buyers of spring extra at $4.15, and extra
was held at $4.40. Oafmeal—No movements
in car lots are reported but they are obtainable
at $4.25 to 4.40. Small lots are steady at $4.65
to 5.00. Bran—No sales reported since our
last ; cars are worth $12 on the track.
GRAIN.—Stocks in store on the 17th inst.,
wheat, 152,497 bush. fall; and 203,458 bush.
spring ; oats, 5,046 bush.; barley, ¢7,892 bush.;
peas, 47,716 bush. ; rye, 1,216 bush.; corn, goo
bush. Against wheat, 41,989 bush. fall; and
145,973 bush. spring ; oats, 3,068 bush. ; barley,
83,130 bush. ; peas 47,468 bush. ; rye 537 bush.,
and corn 10,142 bush. on the corresponding date
of last year. Wheat.—A slight improvement
has taken place in the demand and prices are
firm. The latter part of last week and the be-
inning of the present No. 2 fall sold at $1.02
.o.c. In spring on Friday last No. 1 and 2
brought g7c f.o.c., on Saturday No. 1sold at g8¢c
f.o.c., and on Tuesday at agc f.o.c. Yesterday
the market was steady. No. 2 fall changed

. v

hands at equal to $1.01% f.o.c. Spring was quiet
with g8c f.o.c. bid for No. 1. Oats.—The mar-
ket has remained steady with sales of car lots at
334c and 34c on the track. The quotations
would be repeated. Barley,—Prices are tending
upwards as the demand is active and supplies
are light. Saturday buyers paid 73¢ for No. 2,
and 63c for No. 3 f.o.c.” Monday No. 1 inspect-
ed brought 87c, car lotsof No. 2 73c¢, and car lots
of No. 3 63c ?ll f.o.c. Yesterday the market
was steady, with sales of No. 2 at 73c, and
No. 3 at 63¢ f.o.c. No. 1 would have been
taken at 87c. Peas.—The market is firm and
transactions fair. Yesterday sales of No. 1 were
reported at 74c on the track, and No. 2 at 74¢
f.o.b., these transactions would be repeated.
Rye is worth 6oc at farmers market, nothing do-
ing in car lots. Clover sepd is worth $9 per
hundred pounds.
GRrOCERIES.—Coff¢e.—The market has not
improved any since our last. Java in small
lots has sold at 32 to 33c; Rio is worth 23 to
25c; Jamaica 22 to 23c, and East Indian 26 to
264c. Fish.—Labrador herrings are firmer and
sales have been made at $5.00 for lots and
$5.25 for small'quantlties; Trout are offering at
$3.25, and White-fish are scarce at $3.50 ; Cod
fish is quiet, and Sardines have sold at zoc for
s, and 1ofc for P's.  Fyyit,—Sales are small
and there is little disposition on the part of
dealers to press business. Layers are worth
$2.50; Valencias bring 8jc; Sultanas 14 to
164c. Currants 71 to 73, prunes 6 to 63c;
loose muscatels $2.75 to 2.80; London layers
$3.76 to 3.80; Malaga figs in mats $6.00 to
6.25; Eleme figs in cases 15 to 16c. Filberts
gjc; walnuts 8c; new Brazil nuts 8c, and
almonds 143c. Rice.—We note no change.
To country dealers priceg range from $4.25 to
4.40, and trade lots are obtainable at $4.05 to
4.12%. Liquors.—Whiskey is fairly active at
95 to gbc wine measure for rye and malt,
but other kinds are quiet, Sugar—Dry crushed
has been quiet at 98 to gc, and in granulated
sales were also small ;¢ ofc. Crystaline is
steady at 8% to gc. Yellow sugars have been more
active, and lots of Cuba sold at 74c for bright,
and 7%c for ordinary color, while small lots
changed hands at 78c.  Scotch has been fairly
active ; in bright, four lots brought 8% to 8}c,
and two lots of dark 73c. Barbadoes and Porto
Rico are quoted at 7ic. Montreal refined is
scarce at 83 to 83c for small lots. Syrup—There
is no improvement in the trade as yet, but
prices keep firm at past quotations. Tea—Con.
siderable enquiry has Sprung up within the last
week, and a'number of sales have taken place
principally in low grades. Lines of Young
Hyson have changed hands at 30, 304, 35, 36,
37, 373¢, and from 42 to 48c. In Japan lines
have been moved at 38 to 384c in low grades,
and 46 to 52c for mediums, “There is some en.
quiry for blacks, with small sales of Congou at
to 53¢
The following are the values of the under-
mentioned articles imported at Toronto durin
the month of December, a4 compared with the
same month in 1874 :— ’

1874. 1875.
Sugar ...eevienecen.., 1585_ 606,880 831,407
34,605 42,3
Tea (Green and Japan) lbs, 242.252 71,5?3
$ 106,629 21,337
Tea (Black) ..... oo, lbs. 69,534 20,284
. $ 23,766 8,763
Cigars <.cc..ccveveniil lbs. 5,550
. $ 1
Dried Fruit............ Jbs. $713 .
. . % 39629 20
The following table is the recoréedgvalue’%z

the three months ending j1st December as
compared with the same period of 1874 :—

1874. 1875.
Sugar ....eee.ann coee. $146,397  $137,458
Tea ( Green and Japan) 180,306 103,549
Tea (Black) «v.voveael 26,205 35,549

833
Coffee (Green) ........ 22,612 23,085
Cigars .coovvvennnnnn., 11,966 9II

Dried Fruit...... ceenee ~ 110,072 51,379
The appended statement shows the value of

these imports for 1875 in comparison with the
previous year :—

1874. 1875.
Sugar .......ooihe.l...8504,645  §506,917
Teas, (Green and Japan).. 552,171 421,632
Tea, (Black)............. 64,187 105,479
Coffee, (Green) .......... 39,794 58,002
Cngars seeeseceans ceeenes ~39,274 24,788
Dried Fruit........... ... 185,868 112,297

Harpware.—The trade is in a very quiet
state. The demand seems to have entirely
fallen oft and dealers are doing no business
worthy of note. Imports are small as the
trade both here and abroad is in a very uncer-
tain state and dealers are wisely making an
effort in reducing liabilities. Prices remain
without any change.

PETROLEUM.—Sales are fair for this season of
the year, and there is no alteration in prices.

ProvisioNs.—Butter—Supplies still continue
small, but then there is little demand except
for choice qualities. Select brings 19 to 20c.
Shipping lots of good quality are changing
hands at 16 to 17c. Inferior is worth 14c, and
box butter 15 to 17¢c. Cheese—There is nothing
doing beyond a small movement to the local
trade at 104 to 11jc. Eggs—The demand is
light, and the small receipts are sufficient. Lots
are worth 18 to 1gc. Pork—Mess is selling at
$21 for small lots, which is the, only movement
to note. Bacon—There is some demand for
future delivery, and lots of 1,000 and 2,000 sides
have changed hands at 84c to be delivered on
the first of March. Small lots are easier at 10
to 104c, and tons could probably be bought as
low as gjc. _Rolls bring 124 to 133c, and long
clear 11c. Hams.—Smoked sell at 13 to 13ic,
and pickled are wotth rr4c. Lard.—Tinnets
sell steadily in small lots at 14c.  Larger
quantities are worth 133c. Hogs.—Prices have
advanced and as high as $7.10 has been paid,
and prices may be considered as ranging from
$7 to 7.10. Dried Apples are unchanged at 7 to
7%c for loose, and 8} to 84c in barrels.

SaLT. —=The market is firm at $1.15 to 1.20
for Canadian, $1.10 to 1.20 for Liverpool fine,
and $1 to 1.10 for coarse Liverpool. )

WooL.—A number of small lots of pulled have
been taken by dealers at the former range of
prices 25 to 28c. Fleece is nominal at 34c.

Childs & Johnston,

Manufacturers and Importers of

BOOTS & SHOES,

81 Yonge Street,
TORONTO.

EXPLANATION.

In order to prevent any misapprehension which may
have arisen in consequence of the issue of a Writ of
Attachment against A. F. A. Knight, Esq, st the suit of
{ames G. Ross, Esq., the undersigned Inspectors of the

nsolvent Estate of Benson Bennett & Co, believe it
duc to Mr. Knight to explain that the Writ of Attach.
mentwas not issued on account of any wrong-doing wh t.
ever on the part of Mr. Knight, but merely as the most
expeditious mode of testing an important Je, al cuestion
as to the existence, extent or nature of Mr. Knight's
partnership with the Firm named. ght's

J. PORTEOUS, Inspector.

JAS. G. ROSS, Inspector,
F. VEZINA, Inspector,

January, 1, 1876.
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ANCHOR MARINE INSURANCE CO.

- THE ANNUAL MEETING

Of the Shareholders of the above Company, will be held
at the offices of the Company, No.e48 Church Street,
Toronto, -

On Mondag, the 21st day of Feb. next,

at the hour of one o'olock in the afternoon, for the pur-
pose of lecting Directors for the ensuing year, an for
the t tion of other busi

By order of the Board.

HUGH SCOTT, Secretary.
Dated this 21st day of January, 1876.

Partnership Notice.
MR. HUBERT G. GRIST,

Is this day admitted as partner in our firm.

R. A. HOSKINS & CO.

CASH ADVANCES
Made upon all classes of goods intended for SPRING
SALES. !

Toronto, Jan. 17, 1876.

THE ANNUAL GENERAL MEETING

of the Shareholders of the

Toronto Life Assurance & Tontine Co.

will te held at the Company's office corner of Court and
Toronto Streets, Toronto,
On Tuesday, the 18t of Feb. Next,

at 12 o'clock noon, for the election of Directors, and
such other business as may be brought before the meeting,

By order.

A. HARVEY, Sec’y.

Canada Car and Manufacturing Co

(LIMITED).

Notlce is hereby given th:t the Annual General
Meeting of the Shareholders of this Company will be
held at their Offices Strachan Avenue, Toronto on

Tuesday, the 1st Day of February next,

at TEN o'clock in the forenoon.

The business to be transacted will be the reception
of the Directors’ Report, Klection of Directors for the
ensuing year, and any other business that may properly
be entertained by : uch meeting.

W, T. MASON,
Secretary and Treasurer.

Toronto. Jan. 20, 1876.

L. A. P. BARTHE,
(Member of the Montreal Open Stock Exchange)
Stock and Share Broker.

Bank, Insurance and other Stocks and Bonds and
Debentures bought and sold strictly on commission for
cash or on margin.

60 ST. FRANCOIS XAVIER STREET,
MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
- EDWARD EVANS,
Official Assignee.

Correspondence invited.

ACCIDENT

INSURANCE COMPANY
OF CANADA.

—

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders. ,

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-

ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.?

—

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

40 ST. JOHN-ST,, MONTREAL.

EVANS & RIDDELL, Auditors.
Alexander & Stark, General Agents.
W. H. Campbsil, Agent for Toronto.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Officers, Employees, Agents and
others holding positions of trust,

This Company has been specially approved by the
Dominion and Local Governments and is the oniy one
which has received the Government license for the Do-

minion. . .

It is not mixed up with any other business.

The capital and funds are solely for the security of
those who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
President. Vice-President.

EDWARD RAWLINGS,

MANAGER.
EVANS & RIDDELL, Auditors.

—_—

COMPANY’S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,

CHIEF AGENCIES:

Toronto—Alexander & Stark.
Hamilton—8Seneca Jones.

DISSOLUTION.

The partnership heretofore existing in the City of ’
Toronto under the name of FITCH & EBY, WHOLE-
SALE GROCERS, is dissolved by mutusal consent.

The business will be continued, in the same premises
by the said J. C.FITCH, who will pay all the inbil;tiu
of the late firm, and to whom all debts due thereto are t

be paid.
]. . FITCH,
‘JOS. F. EBY,

Witnesses:— N
E. FITZGERALD,
J. W. FLETCHER.

Dated 15th Jan., 1876.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FHOSPITAL ST.,
MONTREAL.

The Mercantile

FIRE INSURANCE GOMP'Y.

Incorporated by Act of Ontario Legislature.
CAPITAL..............vnuue . €0.000,
HEAD OFFICE ....cooovvienrnnnaraenns WATERLOO, ONTARIO.

Board of Directors:
E. Bowman, M.P.

oereesraceass e e end

1. z St. Jacobs.
J. B. Snider, Conistoga.
[. W. Walden, M.D,, ‘Waterloo.
John Shuh, Waterloo.
J. B. Hughes, ‘Waterloo.
Cyrus Bowers, Berlin,
enry F. J. Jackson, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Officers:—]. E. Bowman, M. P, President; J. W.
Walden, M. D., Vice-President ; P. H. Sims, Secretary.

Insurances granted on all descriotions of property
against loss or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

Stadacona Fire and Life

INSURANCE COMP'Y

Notice is hereby given that a dividend at the rate of
Ten per cent. per annum

on the paid up capital stock of the Company has Leen
declared for the past year, and that the same will be
payable st the Head Office, 20 St. Peter Street, Quebec,
on and after

. Tuesday the 25th instant.
The Stock and Transfer Books will remain closed
until the 25th instant.
By order of the Board.
CRAWFORD LINDSSAY,
ecretary.
N.B.—Shareholders in the Toronto District will;yre-
ceive their dividend cheques on application to the un-

dersigned.
Jos. B. REED,
84 King Street East.

Quebec, January, 1876.

JOSEPH GILLOTTS
STEEL PENS.
_ Sold by all Dealers thronghout the world.

|

NOTICE

Is hereby given that application will be made by

THE ST. LAWRENCE BANK

to the Parliament of Canada, at the next Session
certain amendments to its Act ot Incorporation, » for

MACDONALD & PATTON,

Solicitors for Applj
Toronto, Nov. 23, 1875, Pplicants.



_ will be charged only twenty-five cents (25¢.) per word.
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W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,
Estate, Fire & Life Insurance Agent,

ST. JOHN. N.B.

Has Removed his Offices to No.11 Princess 8t.,
WIGGINS' BRICK BUILDING.

Satisfactory references in any part of Canada or the
United States can be given, ff required.

DIRECT

United States Gable Gompany.

IN CONNECTION WITH

THE DOMINION TELEGRAPH CO.

NOTICE is hereby given that Cable Messages are
again transmitted by this Company's Cable, and at the
reduced rates last charged.

PRESS MESSAGES; if written in plain language,

IMPORTANT.

An office_has been ogened by the Company in Liver-
pool, to and from which messages are transmitted by a
soecial wire in direct connection with the cable, thus

greatly increasing the Company's facilities for despatch
of business.

LAWRENCE OLIPHANT,
Direct United States Cable Co,
THOMAS SWINYARD,
Dominion Telegraph Co.
Jan. 11, 1876.

VICTORIA TOBACCO WORKS,

WINDSOR,;ONT.

ESTABLISHED 1855:

C. H. GIRDLESTONE & CO.,

MANUFACTURERS OF
Fine Cut Chewing and Smoking Tobaccos.

Sales confined strictly to Wholesale Houses.
prices for large purchases.

CHEWING BRANCH as follows:—Essex, Victoria,

Bottom

| Imperial, Golden, Thread Tin foil.

SMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack.

VICTORIA AND WIG WAG

Our specialties, Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.;
Box 455, Windsor, Ont.

MUTUAL FIRE INSURANCE GO'Y

Of the County of Wellington.

Busi; done ly on the Pr Note System.
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

Secretary.
Belleville, July 17, 1875.

The Manufacturers & Merchants

Mutual Fire Insurance Co. of Canada.
Head Office—Over Royal Canadian Bank, Hamilton.

Does a general insurance business. Policies cover
against loss or damage by fire or lightning.
BOARD OF DIRECTORS.
PRESIDENT—D. B. CHISHOLM, Esq., Barrister
Hamilton. .
VICE-PRESIDENT —J. T. MIDDLETON. Esq.,

(McArthur & Middleton), Hamilton.

Robert Duncan, Esq., (Duncan, Stuart & Co.,
Stationers), Hamilton ; Thomas Mcllwraith, Esq.,
(Wharfinger), Hamilton; Thomars Northey, Esq.,
(Thomas Northey & Co., Boiler Manufacturers),
Hamilton ; H, P. Coburn, Esq., (L. D. Sawyer & Co.,
Agricultural Implements), Hamilton; John Milne,
Esq., (Burrows, Stuart & Milne, Malleable Iron
‘Works,) Hamilton; John Forsyth, Esq., (Forsyth &
Co., Agricultural Implement Manufacturers), Dun-
das; R. H. Smith, Esq., (R. H. 8mith & Co., Saw
Manufacturers), 8t. Catharines; Thomas Suttod, 8t.
Catharines; George A. Clement, Esq., (Clement &
Son, Manufacturers,; Niagara ; Patrick Hughes, Esq.,
(Hughes & Bros.,, Wholesale Dry Goods), Toronto;
‘William J.Bryan, (B)gan, Ewart & Murray,) Toronto;
G. C. Field, Eeq., M.D.,, Mayor of Woodstock. Soli-
citor—Mr. Haslett, of Chisholm & Haslett. Apprai-
sers—Wm, A. Rawlings, Esq., St. Catharines, Manu-
facturers Department; J. F. Jordan, Esq., Hamilton,
)late foreign buyer for J. D. Tait, St. Catharines,)
Merchants' Department.

SPECIAL AGENT WEST—GEO0. DEMPSEY.
ALPHEUS BEAMER. Man. Dir. & Adjuster.
H. T,CRAWFORD, Sec.-Treas.

T.B. STEWARD. District Agent,
16 Adelaide Street East, Toronto.

NEW FEATURE—It is universally admitted that
with the exception of intentional fraud, all the dis-
putes and litigations of Fire Insurance have arisen
from an eroneous idea of the nature, bearing and

articulars of the contract. To make the particu-

ars, etc., clear to the insured, we return to him at-
tached to his policy, a complete copy of his applica-
tion, survey and diagram, ena.bling%im to see at any
time the full nature of his contract with the Com-
pany, as it is important the insured should have an
instrument in his possession as well as in the pos-
session of the Company, to which he can refer at any
time p.ud a.scerf.mq if he has made any change in his
premises to void his pelicy should a loss occur.

RELIABLE AGENTS WANTED.

Incm;pora,ted A.D. 1874.

Charter Pergetual.

CANADA

FIRE AND MARINE INSURANCE COMPANY .

HEAD OFFICE :

HAMILTON, O

JOHN WINER,
President,

The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignments, &c.

Aylmer ..............os.o . J. A, Hays.

...... Thomas Botham.

...C. H. Clark.

......... T. E. Somerville.
Robt. Lowe.

NT. ONE

D. THOMPSON, M.P., and
GEORGE ROACH,
Vice-Presidents.

0

Guelph..........ccceeeinnees Higenbotham & McLagan.
Ingersoll «.ere..C. E. Chadwick.

London ...F. J. Hammond.

Listowel ... ...Geo. Butherland.

Lindsay ... ..Jas. Heap.

Morrisburg.. ...D. A. Breakenridge.
Ottawa... ...R. C. W. MacCuaig.

Paris .. <evee....Chas. Whitlaw.
Peterboro..................Geo. A. Cox

~

CAPITAL :

MILLION DOLLARS.

CHAS. D. CORY,
Manager.

Port Ryerse .. .John W. Ryerson.

cergreaean

St. Thomas ... .Geo. T. Claris.
Stratford....... .W.J. Hyde.

St. Mary’s . .W. L. Hutton & Son.
Strathroy John Irwin.

8t. Catharines ............ L. C. Camp.

Toronto ......... Scott & Walmsley.

civeieeenn..James Rollo.
Windsor ................... . Fraser & Johnston.
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THE CITIZENS
INSURANCE COMP’Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Oapital Two Million Dollars—$103,000 De-

posited with the Dominion Government.
N

HEAD OFFICE, -~ MONTREAL.

DIRECTORS:

Sir Hugh Allan, President. {_tl)hn Pratt, Vice-President.
Adolphe Roy. enry Lyman.
Andrew Allan, N. B. Corse.

J. L. Cassidy.

EDWARD STARK,

Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.
ARCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon-their re-
spective merits, All claims promptly and liberally
settled.

ToRONTO BNANCH—No. 52 Adelaide St. East, Toronto

McCORD & MACKAY,

General Agents.

GEORGE B. HARRIS & Co,,

L.and Office, London, Ont

MERCHANTS, BANKERS,
and others, having real estate for sale in the Counties of
Middlesex, Elgin, Essex, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the city of London, can have the
same brought at once under the notice of intending pur-
chasers, and the
SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
usually made in this ci.y.)

R. H. SMITH,

Official Assignee for the County of York and the
City of Toronto.
W. BADENACH, Accountant.

OrrFIcE—24 Adelaide Street East, Toronto, and Main
Street, Newmarxcet.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

CCOUNT-BOOKS FOR BANKS, INSURANCE

Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
d>nstantly on hand. 3-ly

NOTICH

i8 hereby given that * The Commercial Travellers’ Asso-
ciation ot Canada” will )

APPLY TO THE PARLIAMENT OF THE DOMIN-
ION OF CANADA, AT ITS NEXT SES~ION,
for an act to amend their Act of Incorpora‘ion, by de-

fining their Corporate powers and otherwise,

MOWAT, MACLENNAN & DOWNEY,

Bolicitors for Applicants
Toronto, Dec. 9, 1875.

STOCK AND BOND REPORT.

% o CLOSING PRICES
NAME £ | Capital | Capital | gogy P |~ -
° subscribed | paid-up. . Toronto, | Montrea)
- @ P 6 Monthe.| v, "1 | Jap. an.’
BANKS. [ ] $ ¥ ct.
British North America ..............|" £ 4,866,666 | 4,866,666 1,170,000 5
Canadian Bank of C ce........| $50 | 6,000,000 | 6,000,000(1,900,00G 4
City Bank, Montreal 8o 1,500,000 { 1,490,920| 130,000 4
Du Péuple...... 50 1,600,000 | 1,600,000{ 200,000 3 .
Eastern Township: 50 1,500,000 { 1,123,996 275,000‘4&1 pcbon
Exchange Bank. 100 1,000,000 | 1,000,000/ 55,000% 3 ceenasecnens
Hamilton......:. 100 1,000,000 590,310 9,496, 4 944 ost
kcqueI‘Camer..... retereneees] 50 2,000,000 | 1,865,920, 75,000 4 Cereeniienee
echanics’ Bank ....ccoevienyaL.....| SO 500,000 456,570 e ensnse 3 wrtsasese as
Merchants’ Bank of Canada, 100 | 8,697,200 | 8,126,096/1,850,000 4 034 94
Metropolitan.ceerseseceess 100 1,000,000 675,226 ,000| 4 tsseeniienen
Molson's Bank tereeesss| 50 2,000,000 | 1,993,990; 500,000 4 [N
Montreal..... eseeeseass| 200 | 12,000,000 | 11,969,100!5,500,000 7 182 1824
Maritime ... 100 1,000,000 488,8701........ 4 teresteenane
National€..ceesseeens 50 2,000,000 | 2,000,000/ 400,000 4 [P,
Dominion Bank .cceeeeee 50 970,250 970,250| 225,000 4 120 I24 120 122§
Ontario Bank.coeereeess 40 3,000,000 | 2,951,596] 525,000 4 1c6 108 1064 108
\|eb1e<<::Bnndi 100 | 2,500,000 2.5oo,oog 475,000 4 SRR SR . i
oyal Canadian ..... o 2,000,000 | 1,979,92 42,000 3 3!
St.yLlwrence Bank. ,30 840,100 652,044!c000neee 4 . goi 93*. 9
Toronto «ceeve 100 2,000,000 { 2,000,000:1,000,000 6
Union Bank 100 | 2,000,000 | 1,989,956, 350,000 4
Ville Marie.. I OO 1,000,000 723,225(cc00naelieinininns
Federal Bank... O 800,000 654,390 6,000 34
Canada Landed Credit Comcpany N Y 7 1,000,000 488,093 0 .0u0s a4
Canada Loan and Savings ompany..| 30 1,500,000 |.eevenees] 457,481 6
Ontario Savings & Invest. Society....|......| 1,000,000 612,000/ 123,000]..............
Farmers' Loan and Savings Company| 50 400,000 381,780 e vennn 4
Frechold Loan and Savings Company| 100 500,000 [.orvonseon]nee 5
HuronCogppr Bay Coevnnnnnifiieee]eivienennns 25,300 S
Huron & Erie S:vm%s & Loan Society| 5o 800,000 | 700,000 5
Montreal Telegraph Co............ .. 40 1,750,000 | 1,750,000 |...cooen 5 156 156
Montreal City Gas Co........... /"7’ 40 1,440,000 | 1,400,000 {. ' 1374 139
Montreal City Pas_senger Railway Co.| s0 ,000 | 400,000 |.. 6 172 172
Richelieu Navigation Co.........7.. | 100 750,000 | 750,000 98 o
Dominion Telegraph Company . ....| 50 500,000 |eonacieeane 33 [+ T P
Provincial Byl[dlngchlety...... .. 100 350,000 |euveueanne 4 ceiivelrtecasiannes
Imperial Building Society...,. 50 662,500 | 366,200
Building and Loan Association , 25 750,000 | 628,000
Toronto Consumers’ Gas Co. (old)....; 50 600,000 evuurern.nl.
Union Permanent Building Society...| 50 250,000 cevend]
Western Canada Loan & Savings Co..! 50 800,000 | 735,000
SECURITIES.
Canadian Government Debentures, 6 3 Ct.5tE. +ovvrersncacsarsrienrans
Do. do. S CL CUR. cuvnrnaneones
Do. do. 5 P ct. stg., 1885 ...
0. do. 7 % ct. cur.
Dominion 6 ¥ ct.stock....... . .. . D
Dominion Bonds ..... Settetetiiaarnenes tfecseuecsiassanne
Montreal Harbourbonds 6} p.c, _. ... veee 103 104
Do. Corporation 6 et .. . . .... 100 101
Do. 7@ ct.Stock ... . .. 0. ...,

Toronto Corporation 6 ¥ ct., 20 years
County Debentures ............. ..

R I Y

Township Debentures ... O PNt
INSURANCE COMPANIES. AMERICAN,
EnoLisH.—(Quotations on the Lowdon Market, Dec.200| When | No.ot Par val.
— org'nizd| Shares.| NAME oF Co'y. |of Sh'rs.|Offerd Asked
=t
No. Last £-315 7| Last 1863 | 20,000 |Agricultural....| $ § ...
Shares.; Dividend.‘N“" oF Comp'v. 25 g:g: Sale. 1853 1,500 A:_.gtnaL of Hart.] 100 | 400 500
“lEd £ 1819 | 30,000 [Atna F.of Hart.| 100 | 209 210
) 1810 | 10,000 |Hartford, of Har| 100 | 208} | 210
— i i 1863 5,000 {Trav'lers'L.&Ac| 101 177 180
20,000 5  |BritonM.& G, Life|£10| 2 )
50,000 20 |C.UnionF.L.&M| 50 | ;5 12 RAILWAYS.
5,000 io ) gﬂ;‘:g‘:“gh Life ..|x00 | 15 34
20,000 ear'x lan .,..,...|100 1 .
12,000 '}4" p.sh. |Iimperial Fire ... |100 gg g3 Atlagtlc and S:]. Lawrﬁence RTIE
100,000 20 Lancashire F, & L| 20 | 2 p 0. b o, P cﬁ g. m. bds,
10,000 11 Life Ass'n of Scot.| 40 | 8§|254 exd Canada Southerny p.c. 1st ) ortgage ..
35,862 12 London Ass, Corp.| 25 mi 59 | g ?O_i 5 do. 6 p.c. Pref Shares
10,000 5 Lon. & Lancash. L 10 | ‘14 1 rs;\? Prun Curifcates e
391,752 15 LivLon&G.F.&L| 20 | 2 | 91-16 ew Prov. Certificates issued at22{
20,000 20 [Northern F & L..|roo 324 Do. Eq.F.M.Bds.1ch.6¥c
40,000 28 North Brit, & Mer| 50 | 64 378 Do.  Egq. Bonds,2nd charge ..
6,722 | £43 p-s. |Pheenix ... 17 Ll 1764 Do.  First Preference, 5% c...

200,000 15 Sueen Fire & Life| 10 | 2fxd Do. Second Pref. Stock, 5 # ¢

100,000 40 oyal Insurance ..| 20 | 3 - Do,  Third Pref. Stock, 4 ¥ c.

100, 00 10 Scot’h.Commercial| 10| 1 23 Great WesterN.u.vvevreereesnnesanes oo| 2040 6F 74
50,000 74 |ScottishImp F&L|{ 10| r 20 Do. 53 ¥ c. Bonds,due 1877-78 100 | 89 o1
20,000 10 Scot. Prov. F. & L| 50 | 3 73 Do. 5% c.Deb.Stock........ go 74
10 000 291-6 Standard Life,...} 50 | 12 75 Do., 6 per cent bong; 18908':I e 1 83

4,000 5 Star Life ., ..., International Bridge 6 p.c. Mort. Bds .j101 103
tthas | 14 12} | Midland, 6 3 c. st Pref Bonds ......
CANADIAN p.c .\Jortherxll_)of Can.,GIzc.ant Prec{. Bads.. 100 | g5 g7
-6 mo |Brit. Amer. F. | o o. 0. Second do..
i:‘;ﬁﬁ 5 5m Canada f‘rfeF&M sf;, *;Z 1.1,2 ”5 Toronto, Grey and Bruce, Sto&k B
to,00c | None. |CitizensF,. L .. o );),- L. Stls; or Bds
5,000 | . - (Slonfigeration Life I.| Poronto '"d“n“"“'r‘z'kn?&.' Samsssaas
6—12 mos./Sun Mut i R . o
5",332 Ciesenaeen {&olated ;‘:L:‘"{,‘e‘re ‘[ Wellington,Grey & Bruce 7 p.c. 1st Mor|..
,000 12 ontreal Assura'ce|£50 e —
46500 8 |Provincial P. & M £56o £755 75 EXCHANGE. | Toronto. | Montreal.
2,500 10 Quebec Fire,,....| 400/ 130}.........
1,085 15 *  Marine ..[ 100| 40 100 | Bank on London, 6o days..........| &9}
2,000 10 ueen City Fire ...| 50| 10 |esss.....| Gold Drafts doon sight.. oo &prem.
15,000 | 74 bo §2 | Western Assura'ce] el 1424 143! American Silver veivviiiieesee.. |6 8 dis.

16
$From $11 to $600.
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SKATES. SKATES.

Acme, Barney & Berry’s Club and
other Makers.

Ridout, Aikenhead
& Crombie,

TGRONTO.

CANADA SCREW COMPY,

DUNDAS, ONT,
Manufacturers of Gimlet Pointed Screws.

Priceas low as they can be imported. Quality un-
surpassed.

s~ Orders solicited.
" GEO. F. BURROWS,
Manager.

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTAB'LISHED.I858.

Edwardsbd;g— Starch Co.

PREPARED CORN
For Puddings,

BLANC MANCE, INFANTS’ FOOD,
&c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, Jan.. 17, 1876.
Authorized discount on American Invoices until furth-
er notice : 1I per cent,
JAMES JOHNSTON,

Commissi of ©

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Issues Life endowment and Accident Policies, all of the

most desirable forms.

Joseph Jeffery. Esq,. President.

WM. MARDON,

Manager & Secretary.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $200,c00.

THEO. MACK, M.D,, President.

J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.

HENRY M. GILES, 8ccretary-Treasurer.

r.x

TORONTO PRICES CURRENT.—JANUARY 20, 1876.

| . ‘Wholesale,

Name of Article. wﬁ:l::?le i Nameof Article. Rates. Name of Article. W}{)&l::‘le
Boots and Shoes: lgc.sc Hardware—continued. | & « 8 c. || Oils—continued. $.c. &
Mens' Calf Boots. . ...| 3 00@4 25 Grain ....icesesceccss| 025 0 28 Olive, common, ¥ gall.{ 1 00 I 10

“  Kip Boots,........-.«|.3 10 3 25 Copper: Pig. 022 024 ¢ salad.....cce0ees[ 190 2 30
«  Stogas boots,No. 1| 2 75 2 85|/ Sheet....coceencoreeees| 0 27 030 ¢ salad, in bottles,
¢ . No.2| 2 00 2 50 | Cwt Nails: qt., per case....| 3 20 3 30
“  Knee Boots......| 380 390 | 12 dy.to7in.p.kg.1001bs.| 3 20 3 30 || Seal,pale..............{0 68 0 70
“  Cong. gaiters&Bal| 150 245 | 5 dy. to 10 dY.eeeeseaee} 3 50 0 00 Spirits Turpentine ....| 0 53 © 55
Boys’ Kip boots.......eeel I 85 225 || 24dy.to4dy... 4 00 0 00 Whale, refined ........{0 75 o 00
«“stogaBoots. .| I55 200 l 2dy. | eeesssesiiesl 4 80 5 00 Paints, &c.
“ Gaiters & Bal .l 155 180 || GalvanizedIron: White Lead, genuine,in
Youths' Stogas .... J 145 165 Best,No.22 ccourneerl 008 °°9§ Oil, ¥ 251bs.........[2 45 2 50
Womens' Bals& G 120 165 | Best“No.u..---- «es+| 0 087 0 09 0.No.I...... 2 00 225

«“ a 160 210 | " «.| 0 084 0 09 “ 1 8 200

. Batts........--‘°95 130 ‘ 28 Lieiienneens o 08% o 094 u: 3 1160 178
Misces'Bals .... .1 095 I35} Horse‘yatls: i’ White Lead, dry .|0 07§ 0 08

: gso 100 i Gues:sdc;rizfs" “5‘.’: 000 000 Red Lead..............| 0 06§ 0 074

hi . 70 o090 l sorte! iz '"aﬂs.i.zt;s Venetian Red, English.| 0 024 0 03
Batts .o.coeeeeeeees] ©60 075 E. T. or W, ass - 019 020 Yellow Ochre, French. .| 0 023 0 03
«  Turned Cackp.doz| 4 50 4 80 || Patent Hammered do..| 017 o 174 hiting...............;0 85 095
Drugs. | Irom (at 6 months): N Petroleum.
Al0ES CAPE. o enesrsensees| 016 020 || Pig—Gartsherrie, NO.1{00 90 00 60 R
! . o o9t o 554l Egiinton No. z "..l22 s0 24 00 (Refined, ¥ gallon.)
Bo‘:'?x““."” 10 e 23 ~ a .30 © 20 © 00 D?Il:e;e(‘;zt ondon, Onu 8
. | . I, 5Cars ... veeess| 0280 cCO
Castor Oil..... 0124 0 14 w. \Nl: &Co.....- Al :zg gg :‘3 gz Deliveredin Toronto :
Caustic Soda... 004 005 || o Amer, ¥ 1001b..| 2 65 275 No, 1, 10 brls....... wer..l 031 000
Cream Tartar.........c.:| 932 0 33 Refined o 1290 000 ‘“ sbris..... o 314 0 00
Epsom Salts coo.eeseeeesi © Mi 0 03 Hoo "é;)‘o'pe" v 330 350 *  singlebrls. ....|0 32} o0 co
hxt.ractLogwood veeen géz 0 00 Jops Bard el 330 3350 Benzine........ veeess.] 000 O 42
}sr;da%o, Madras 0 10 92 Boiler Flates.....c..0.{ 3 50 4 00 Produce.
0" eT...ee ¢ g 12 || o nada Plates : Flour (per brl): f.o.c
OP"ll,mK'.a'"" ° 10 o 5; HALION cveceeeceeenses| 450 4 75 Superior extra .. ...l 460 48
xatic Acid, ooocrnveen 03 22 Arrow & Glamorgan...| 5 00 5 25 Xtra ... 435 440
Potass lodide. . 350 373 SWANSER.eseectesssasss| 0 00 0 00 420 425
Soda Ash. . 33 220 1| Lead (at 4 months): 415 420
Soda Bicarb Bar 3 1001bs...veceev.| 007 007} 375 38
Tartaric Acid Sheet.eeossesres .| o 064 o 06 | 425 440
a nna cid- oo SROt o rrnvvnnssaenaesss] 0073 0 07 Cornmeal, smalllots...| 3 90 4 00
c Jrocer “i‘b 030 o Iron Wire (4 months): Gramn: fo.b.
ofees : Ja:;io?; seeerl 930 033 ) No.6, ¥ bundle .eveei| 275 000 Fall Wheat, No.1....] I oz 10
d seeeenes ) “ " veessss| 305 000 ‘ No. 2. 098 100
Ri0..eourreseee| 923 0 254 o e gSg 0 oco || Treadwell ............[098 100
) African...... -| 927 028 «ie “ 71385 ooo| Spring Wheat, No.1...| 096 o 98
Fish: Hetx:nngs,Lab. g 25 575 Powdn': I No. 2......] 094 095
" Canso..... M gg o oo Blasting Canada......| 400 000 Qats ....vuevens ...] 033 oco
“  round.... o 5 0% |l FF w5 00 ooo|| Barley, No.1.......l084 085
scaled.... go 040 4 pEp “  ,...../|525 000 “ 7 NO.2.serss..| 070 071
Machk.ere‘l:,.b;ls. vesrssanss g o 10 g Blasting, English ......| 0 00 © 00 Peas ....iiiuneeinnnns 072 074
White Fish ... 4 FF " loose.| 500 0 00 Provisions
Trout..oceeesmenes I3 50 375 FFF “ 525 000 || Bu N \
Salmon, salt water ... g 50 xg 00 || o ced Spikesigmonths). it er.chg;ce. Piv ..o 12 o 19
Dry Cod, ¥ 1121bs. ...} 375 9«0 Regular sizes, 100 ...... 550 600 Ch ordinary .......| 010 017
Fruit: Raisins, Layer,..| 2 50 2 6o || o8 B I00 e B %0 750 || PaseSe..aeeeiiiiieiin] O 104 o 11}
“ Sultanas..... | 13 0 14 il TR L onthae') ork, mess, new ......[20 50 21 00
“ Valentias ....| © c84 o og|l Tin £IGE (4 § Tlrse 775 Bacon, long clear......| 0 11 0 00
“ Seedless .. None. || ¢ Cgarc' ;] 825 830 “ Cumberland cut | 0 004 0 104
Currants, 1875.. o 073 o o8 ipcoal.- fo 23 10 30 smoked. ........| 0 12 © €O
N th 27""" | 0 05% 0 06 i)’éx o ‘lia 23 12 20 fllms,smoked .. 013 ©13¢
Molasses: Clayed, ¥ gall.| ©32 035 pC ¢ . 1800 825 canvassed .| 000 000
Syrups, Standard.| 043 © 3¢ || 1;des & Skins, ¥ Ib-: Shoulders, in salt.......| 000 0 00,
/ olden... 55 .. 013 o1
‘ Ext. Golden ggg 0 60 G{‘een.gg ;""'" : 2222 g gg glg’gin 018 o x%
-+ Amber .. 75 ‘nspected .. 5 ef Hams ... 000 0¢
RiCE voveicierPeranenenn 400 440 g:{éi;‘;dé?:f:c“’d g‘gi g?gi Tallow rendered........| 097 © 00
Stices: W Cured..eee...| 0 11} 0 12 . Salt,etc.
Cassia, whole, 3 I .....} 020 026 || pelts..cc....:o- il o1s o40| Liverpoolcoarse .......| 100 I10
Cloves... - 1050 0355!| Leather, @ 4 months: Canadian ., ..seveenenn.| 122 ¥ 25
g_utmegs.... 090 1 30|l ‘gpanish Sole, 18t qu'lity Wines, vLiquors, &c
inger, grounc...... 025 035 heavy weights. ¥ %1026 o 28| Ale: English, pts ..,...| 165 210
Pepper f‘;::‘;'c"'"’.m : 1;1; 0 34 || SpanishSole,1stquality “ Qtse. . .onn 270 290
' 0 I4 iddle, wgts.Ib........ 027 02 Brandy: * 2 2,
SugarsPorto Rico, B 10/ 0 034 0 078l DorNo. g sueoor-. % o2 W2 Hennessy'sBgl 235 35
Ce%tnfugal, in boxes...{ 000 coo }| Slaughter,heavy....... 0 29 Hennes y's cases ..| 925 9 50
Quba . ooeeeeeereeee 0074 0 073|| Do.light.seeese- 027 Martel’'s * .| 850 9 o0
Reénerai;a....é...a... 009 000 Frarness. best.... o 32 OtardDupuy&Co ** | 9 00 9 25
o ol S st 4 o8} 0 09 || Upper heavy.... 3 037 J.Robin&Co * |Bco 850
E°w’, b {;usde ceeeeerl 009 0 00 « light...ovaen. 037 040 || Gini DeKuyers3®gal ..| 1 85 1 90
Dngés r; Se yellow...| 0 084 0 09 || K;p skins,French......l0o g0 1 10 “« "B.&D. ..|175 185
G\‘Y T;S ed: viceenaeee) O 092 0 ogi English . oveveens ve..|0 65 08 ‘e green cases| 4 50 4 75
T:::? veveensinesasess | 0 O8F 0 093] Hemlock Calf (30 to 35 B “ N re “ 1275 8oo0
: Ibs.), per doz...... 0570 100 ooth's Old Tom ..| 6 25 6 50
J"F."“?mm‘mh'? g°‘:d' 030 o350 Do liglft e eRe i 0 48 o 58 {| Rum: Jamaica16 o.p..| 2 2557 2 gs
Col d"e to ¢ oncesﬁ.‘ 060 065 French Calf..... v veeee| 135 145 Demerara % 185 200
Colored,common tofine| 0 45 075 || Splits, large, ¥ 1b. o0 28 || Whisky :

ongou & SO\Whg"g--' 030 o 8o W small ceeeneens 0 20 || GOODERHAM & WORTS'

g"{g“g' good ‘°t “e"‘i 045 060 |l Enpamelled Cow, per ft.. o 21 || Terms Cash.—Under 5

Med,)’s“t,w{’“z o good.! 0 29 038 || patent. .. 21 bris., nett.; 5 to 10 bris.,

Extr‘:?ho?:e oice...eos ggg g;g getg,]e Grain,. 1283 24 p.c. off; ‘109 bris. and

uff oeeenss . o1 over,s p.c. nff.
G““.EWd g‘":{‘i t" ‘g‘ee 035 040 Russetts, ligh 0 40 || The following are ourj In Dut
“ v -tooﬁnr;s.t. g ‘455 058 il Gambier...... o o7}|| prescnt prices of Spirits:|Bond. Pai
Hyson (0% o 8 il Sumac.... 0 06 || Alcohol,650.p. ¥ I. gallj 0 62 2 19
lmperi'a‘]““l""""“ o g‘; ggg Degrad ...... cooennns 0 09 Purc‘Spirita o N 063 2 20
cvasessvreves . "
Tobacco—Manufactured: Cod o“.'?s_'_““_.“ . w 39 W o7 290
Darkss & 108 o 4 od | e ../o00 o070 f2s5up. o3r 102
W Western Leaf 43 0 Straits Oil | 050 05 || FamilyProof Whisky** | 036 112
ester ' Lard,extra.. oo0o 100 | Old Burbon “ "¢ logszb 112
. [good to fine} 0 41 0 45 “ 'No.1. 08 090 “  Rye w o |g33 104
Bnghf‘aorts,gd. to fine.| 0 60 o 65 6 NO.Z..veveeeresa| 073 075 “  Toddy w « | o33 104
Solace choice ...l 0 7‘; 080 || Rtocks,mach.......... 050 05% “  Malt v | 533 104
sseresseiisnniceces) 0 38 0 55 Duncan-Clark & Co's.| 0 45 o oo ||Domestic Whisky, 32 u.p.| 0 26 0 00
. Hardware Linseed raw..........; 58 o060 Wool.

Tin (four months boiled. 063 o065 ||Fleece,Wocccveiecareeces| 033 034
Block,¥'1b ..... 02 012§ 0 40 |[Pulled ..evevreiiinecceses 025 O 28
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THE DECASTRO
SYRUP COMPANY,

88 KING STRHHET,

MONTREAL,

Offe to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelied Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrupinsmall punch'ns

THE OTTAWA

AGRICULTURAL |INSURANCE COMPANY.

IkCORPORATED 1874, = CAPITAL, $81,000,000.
THE HON. JAMES SKEAD, President. H. BLAOKBURN, ESQ., M.P., Vice-President.

DEPOSITED WITH GOVERNMENT FOR THE SECURITY OF POLICY-HOLDERS:

$50,000.00.

We are manufacturing above celebrated make of

HORSE SHOES,

made fromselected Wrought scrap lron, which
for general excellence, both™ as regards quality and uni-
formity, are unsurpassed.

The Rhode Istand herse Shoes arepre-
ferred over all others, ‘Theyare used entirely by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.
We also manufacture every de:cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

18 directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,

(FORBES' PATENT.)

It has a world wide reputation fr quality and finish as
well. Unequalled by any recent Patents.” Skaters pre-
fer the Acme to all other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY

STARR MANUFAOTURING OOMPANY,
w=Address—y2 BEDFORD ROW, HALIFAX, N.S.

+Patent Rights Fully Secured.
Aug. 12, 1875.

H. R. IVES & CO.,

Manufacturers of Builders' and House Furnishing

HARDWARE
STOVES, WIRE
IRON BED- | WORK,
STEADS, &C.

Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on a;ghcauon. Workset
up in any part of the Domini le facturers of
Composite Iron Railings. Send for cuts and prices.

%3 Castings to order.

113 to 125 Queen Street. Montreal.

Insures against Loss or Damage by Fire or Lightning.

The Compfmy covers loss by lightning if horses or cattle are killed on the owner’s grounds.
Farmers will find it to their interest to insure in ths OTTAWA.

HEAD OFFICE-VICTORIA CHAMBERS, WELLINCTON STREET, OTTAWA.
DR. M. E. VALOIS, Inspector for Province of Quebec. JAS. BLACKBURN, Secretary.

BRANCH OFFICES.

¢ St., Toronto, R. H. Matson, Esq , Agent.

reet, Lindsay, H. A. Wallis, Esq., Agent.

C°'§,"t House Avenye, Brockville, A. S. Hall, Esq, Agent,

15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.

144 Slt; Peter S.tr.eet, guebec, Messrs. Kiley & Ladriere, Agents.

toz Frince William Street, St. John, New Brunswick, D. W. Coward, Esq., Chief Agent for Nova
Scotia, New Brunswick and Prince Edward Island,

or a:?;fstﬁﬂll;;gréi::fs Wanted for territory not yet taken up, apply for particulars at the Head Office, Ottawa,

67 Yong
Kent St

FOR poRTABLE saw MrLLs,
That will cut 2,000 feet of Lumber in a single hour.

GRIST MILLS,

That will grind a 100 barrels of Flour, while using only
one cord of wood. ¢

*GEARED SAW MILLS 30 H.P., Upwards

OIROULAR SAW IRONS,

Handy, Accurate and Durable.

EOONOMIOAL ENGINES,

That will consume only two pounds of coal per horse
power per hour,

{ROTARY;PUMPS AND WATER WORKS.

ST. CATHARINES SAW WORKS.

R. H. SMITH & CO.

(Successors to J. Flint.)

Manufacturers of all kinds of Saws,;' S

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

Sole Manufacturers of the J, FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.
Hand Sawa in every variety, from the cheapest to the very best. All Saws warranted.

STURTEVANT
Patent Pressure Blower,

* For Cypola Furnaces, Forges, Steamships, Iron Mills,
Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,
. 72 SUDBURY STREET, BOSTON
s g2 Send for Illustrated Catalogue ’

Agent—RICE LEWIS & SON, Toronto.
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ANCHOR ‘
MARINE INSURANCE COMPANY.

-

The only Canadian Exclusively Marine Insurance Co.

—_————

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.

O ——r

PRESIDENT :
Hon. W. P. HOWLAND, C.B.

BAINKERS:
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

VICE-PRESIDENT] :
DAVID GALBRAITH.

o0— ———

OCEAN—Risks Covered on Cargoes, Freight and Respondentia Interest.
INLAND—Risks Covered on Hulls, Cargoes and Freight.

MowaT, MacLenNAN & DownEy, Solicitors. Captain JouN BENGOUGH, Inspector.

SCOTT & WALMSLEY, -GENERAL AGENTS.

VALUABLE INFORMATION

FOR

BANKS, BANKERS, MERCHANTS AND BUSINESS MEN GENERALLY.

During periods of business depression it becomes more than ever a matter of vital
interest to buusiness men to know in what manner they may increase the productives
ness of their efforts, and make their vocation yield the largest possible returns.

The magnitude of the insurance interests of the country for the last few years has
served to attach to its agency ranks first-class business men, who have discerned
therein a field of operation profitable in its pursuit, not requiring a capital subject to
the fluctuations and hazards of ordinary business, and devoid of the usual expenses
and losses.

Although the Life Insurance Companies of the country cisbursed to their patrons
last year between sixty and seventy miliions of dollars, and stand pledged now for two
thousand millions of insurance, backed by a surplus, over and above every liability, cf

some fifty millions of dollars, the business is still in its infancy.

The men layirg the foundations of their business now, beginning when the con-
ditions are all favorable and developing as the insurance interest grows in magni-
tude and value, are the ones who will reap a rich reward of success.

We have therefore to suggest to Fire Insurance Agents, desirous of utilizing their
patrons in the direction of Life Insurance, either by engaging in the work personally,
or by the ¢mployment of good subordinate agents; also to such successful Life Insur-
ance Solicitors as may be contemplating a change of contract; or to Bankers, Mer-
chants, and Business Men generally, seeking a new field of operations, either irde-
pendently of, or in conjunction with, their present business, to consider the desira-
bility of an agency connection with the

METROPOLITAN LIFE INS. CO.
No. 319 Broadway, New York. -

: JOSEPH F. KNAPP, PRESIDENT,

JOHN R. HEGEMAN, Vice-President.,

*R. A. GRANNISS, Secretary, |
ON. A. L. PALMER, Counsel.

Wu. P. STEWART, Actuary,

DIRECTORS FOR CANADA : )
Lieut.-Gov, LEMUEL A, WILMOT, Frederickton, N.B. | JOHN S. MCLEAN, Pres. B. of Nova Scotia, Halifax. | Major B.R. CORWIN, New York.

STIRLING AGENTS WANTED AT EVERY UNOCCUPIED POINT.
Previous experience in the business not necessary. - Fresh, active, honorable busimess men will find this a most desirable opportunity.
:SEND TO THE UNDERSIGNED FOR THE COMPANY'S PRINTED MATTER.

FREDERICK A. MOE, ESQ,,

‘ THOMAS A.

TEMPLE, ESQ.
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CAN

ADA

LIFE ASSURANCE COMPANY.

ESTABLISHED 1847.

Assets, Including Capital Stock, Two and a half Million Dollays.

CASH INCOME ABOUT $11,000 PER WEEK.
SUMS ASSURED OVER $18422,000.

OVER $1,150,000 HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS

since the formation of the Company.
The following are among the advantages offered :

LOW RATES OF PREMIUM.

Canadian Management and Canadian Investment.
Undoubted Security. .
Policies absolutely secured to Widows and Children.
Policies Non-forfeitable.

Policies indisputable after five years in force.

Policies issued on the Profit System receive three-fourths of the Profitg of the Company.

Policies purchased or exchanged or Loans granted thereon.

Premiums may be paid yearly, half-yearly, or quarterly, and 30 da;

Tables of rates for the various systems of Assurance may be obtai

R. HILLS, Adssistant Secretary.
HAMILTON, MAY 28, 1875

Y8 of grace allowed for payment of all premiums.
ned at any of the Company’s offices or agencies.

A. G. RAMSAY, Managing Director & Sec'y.

pe—_ e

CONFEDERATION
LIFE ASSOCIATION.

—

HEAD OFFICE:
TEMPLE CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HoME COMPANY,

Offering insurance on both Stock and Mutual Plans,

Participating policies are entitled to NoT LESs than go per cent.
of profits.

All policies are NON-FORFEITABLE after two annual premiums have
been paid.

Its GOVERNMENT SAVINGS BANK policies deserve special
attention.

R. 8. BAIRD, Agent for 1".he City of Toronto.
J. K. MACDONALD, Managing Director.

'WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - - . .
‘With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

$800,000.

President.
HON. JOHN McMURRICH.

Vice-President.,
N CHARLES MAGRATH.
Directors.

JAMES MICHIE, Esq. |, NOAH BARNHART, Esq.

JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, Esq. WM. GOODERHAM, Jz., Esq.
BERNARD HALDAN, Managing Director,

FREDK. G. C. LOVELACE, Sec’y. WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLASB, Marine Inspector.
JAMES PRINGLE, General Agent. .

Insurances cficcted at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire,

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.



842 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

STADACONA
FIRE & LIFEH

' INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL - -

Head Office:—20 Peter Street, Quebeoc.

BOARD OF DIRECTORS :
President—]. B. Renand, Esq., Director Uaion Bank of
Lower Canada.
Vice-President—Hon. J. S8harples, Director Union Bank
of Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank,
John Ross, Esq., Director Stadacona Bank.
P. B, Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.
11on. A, Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O’BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,
84 King Street Bast,
Toronto.
Insurances effected at reasonable rates on all deacrip-
tions of property.

$5,000,000

* Insurance, .

QU EEIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000
FIR®.

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

ILIFH.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada. |

WM. ROWLAND,
AGeENT, TORONTO.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property ;
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

34
Claims promptly settled on proof of loss. Agenci
with local boards of directors established in the princip:
cities throughout the Dominion.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.
President, Vice-President,

THOMAS WORKMAN. T.JAMES CLAXTON.
Man. Director.—M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report

for 1873 shewed:

Assurances in force - - - $1,514,300 00
Cash Assets - - - - 138,184 38
Seturity held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 95

Its ratio of Expenditure to Income was much urder
that of any other Life Company doing businessin Canada.
+ All its POLICIES ARE NON-FORFEITABLE,
and these by their i carry definite values, in
eit .er cash or paid-up assurance.

per cent, Pror1Ts is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the sscurity of a large capital, and the
benefits without the hazard andrisk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its eqlt‘nvalent—-qmbag wity—basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.
LY

THE ONTARIO MUTUAL

Life Assurance Company
SSUE Policies on_all the most approved methods.
‘This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.
Dividends declared yearly after Policies are three years
d.

WM HENDRY, Monager
Wmoo'. On

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.

Water~Works Branch: .
Within range of Hydrants in any locality baving
efficient water-works.

General Branch :
Farm and other non-hazardous property only.
One branch not liable for debts or obligations of the

others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEBAD OFFICB..cceovvrneanenn HamirTon, ONTARIO

FIRE AND MARINE INSURANCE.
BRITISH AMERICA

ASSURANCE COMPANY.
INCORPORATED 1833.
HEAD OFFICE:
Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION :
Hon. G. W. Allan, M.L.C. Hugh McLennan, Esq.
George J. Boyd, Esq. Peter Paterson, Esq.
Hon. W. Cayley os. D. Ridout, Esq.
Peleg Howland,hsq. no. Gordon, Esq.
Ed. Hooper, Esq.
Goversor :
PETER PATERSON, ESQ.
. Deputy Governor:
HON. WM, CAYLEY.

Marine Inspector : Gensral Agents:
CAPT. R. COURNEEN. KAY & BANKS.
Insurances granted on all descriptions of property

against loss and damage by fire and the perils of inland
navigation. Agencies established in the principal cities,
towns, and ports of shipment throughout the Province.

F. A. BALL, Manager.

Insurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED

1825,

Head Office, Edinburgh, Scotland,

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $10,000 2 day.

Claims paid to CANADIAN PoLicY-HOLDERS over 0,
000. A list may be obtained on application. #7350

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office—26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL

Fire Insurance Company of London.
No. 1 OLp Broap STREET, AND No. 16 PALL MaLr.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,
34 St. Sacrament Strest, Mcntreal.

ANDREW RINTOUL,
Inspector.

ToroNTo OPFicE—;5 Colborne Street.
A. W. SMITH, Agent.

THE LANCASHIRE

INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Canada:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS POR CANADA,—
. . S.C. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.

KX All losses settied at the head office in Toronto
without reference elsewhere.

The Waterloo County

Mutual Fire Insurance Company.

HEAD OFFICE............WATERLOO, ONT.
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just -
tion of the Managing exp of the Comp ",.s propor

C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pes.
T. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.
HEAD OFFICE..cvvvvececcccasses...LONDON, ONT.

HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-bazardous
property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the
Agents.
S. McBRIDE, President.

TAMES JOHNSON, Secretary-Trsasurey
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Insurance,

Agents' Birsctory,

CANADA

AGRICULTURAL INS. CO'Y.

Capital, 81,000,000.

Office—245 mjames Street,
MONTREAL.

aPRESIDENT:
Gou. A. C. DELOTBINIERE-HARWOOD, D.A.G.
ViICE-PRESIDENT:
WILLIAM ANGUS, Esq.
MANAGING DIRECTOR AND SECRETARY;
EDWARD H. GOFF, Esq.
InsPECTOR:
JAS. H., SMITH.

Western Buncl‘: Office,

King Street, Cobourg, Ont.

WM. T. FISH,
General Agent,
FLYNN, Inspector.

This Company is organized for the purpose of insur-
ing Farm Property and Private Residences, thus avoid-
ing heavy losses from sweeping fires and hazardous risks,

in arrangement has been completed by which this
Company has the benefit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
places the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE—T14 ADELAIDE STREET.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,

No- 30 Ohurch Street, Toronto, Ont.

I.awreNcE Corrke. THomAs FLYNN

NORTH BRITISH & MERCANTILE

Insurance Company.
ESTABLISHED 180g.

8ubscribed Capital, - - £2,000,000
FIRE DEPARTMENT. '

The Company insures almost every description of pro-
perty at the lowest rate of premium corresponding to the
nature of risk.

LIFE DEPARTMENT.

BONUS YEAR, 1875.

The next division of profits for the five years since
1870, will be made on the closing of the books on the 315t

ecember, 1875. All policies on the Participating Scale,
Opened before that date will share in the Division.

At last Division, the Bonus declared was at the rate of

I 58. per cent. per annum on all sums assured, and the
Previously vested Bonuses. On Policies of old standing
this Wwas in many cases equal to £1 108, per cent, per
Rnnum on the original sum assured,

Ninety per cent. of the whale Profits is divided among
the asgured on the participating scale, which is as large
a share of Profits as is allowed by any office.

Profits are ascertained every five years,

Agents in all the cities and principal towns in the Do-

minion,
MACDOUGALL & DAVIDSON,
General Agents,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington St. Toronto

S CORNEIL, Agent for Royal Canadian, Hartford,
*  Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins, Co's., Lindsay. Ont,

P. ANDREW, District Agent for Canadian
* Mutual Fire Insurance Company, and General
Commercial Ag't, 26 Adelaide St East, up-stairs, Toronto

O J. McKIBBIN, Life Insurance and Real Estate
* ~ Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

DAvID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

J C. NORSWORTHY, General Fire Ingurance

+ Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England ; Tra-
velers’ Life & Accident, Ingersoll, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont,

B, BEDDOME, Fire, Life, Marine and Accident |'

Ont. None but the most reliable C repr

JROBBRT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and 'Real Estate Agent.
Money to Loan and invest, Collections made. Stratford.

JAMES TROUT, Aiei"t for Royal Canadian, Fire and
p Mé""ed; Ilgollt%i B d"k&‘gd onfederation laif:: Ins.

08.; Lanada Fer. Bulid, & §. Soc,; London and Cana-
dian Loan & Agency Co., Meafor?lc. i

AMES 'DEAN, Genera] | ce Agency for
g Land, Life, Fite Marine and Live Stocl Loadon,
ntario.

J E.THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Agg, Co., Agricultural Mut.
Ass. Co,, Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insurance Companies, also Sec and Tress.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO., Com. & Produce Mer-

* chants, Agents for the Liy. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa, :

DlXIE WATSON, Official Agg; ee, Fire, Lifeand Ac-
cident Ins.Agent. First-clagg ggm nies represented,
Money loaned, and collections made—Goderich, Ont.

HOS. MILLER, Officia] Assignee, Accountant,

Insurance—Fire and Life_and Real Eatate Agent.

Debts Collected.  Money to Loan and Invested.
Stratford, Ont.

—_—

JK ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T, & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valiéy, Ottawa.

EC; e 2IA.‘A§X}:S(’2}::::’}D% and Commission Agent
* Gener. ! ;
and London. St. John, N.B. nsurance Co. of L:vergzool

ROBERT MARSHALL, Fire and Marine Insur-

ance Agent, Broker, Not i ., St.
New answ:;c oy éana e ary Public, &c., St. John,

S E. GREGORY, Agent for Imperial Fire lnsurance
» Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.
O WENMURPHY, IneuranceAgentand Gommission
Merchant, Telegraph Building, (basement) No,26 St.
Peter street, Quebec.

OHN GARVIN, General Agent for the ZEtna Life
J Insurance Company of Ha::ford onn. Western
Cnnndna. Office, Toronto street, Ton;zgo. - f?r ~

(GEQRGE A. YOUNG, “Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.
J D. PRINGLE, Agent for North British and Mer-
+ cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Maripe, Hamilton, Ont.
W. GIRDLESTONE, Fire, Life, Marine, Acci-
¢ dent and Stock Insurance Agent, Windsor Ontario,
Very best Companies represented.
J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec’y Metropol'n Perm't Bldg. Soc'y, No,
5 King street West, Toronto.
PETER McCALLUM, A%entfortbe Lancashirelns.
Co.; Travelers Insurance Co,; Hartford Fire Ins, Co.;
Western Ins. Co., of Toronto; St.' Catharines, Ont.

R & H. O'HARA, Agents for Western Hartford,
* Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
Cos., Travelers'and Can.Life Ins. Cos. Rowmanville.Ont.
ATKINSON, Auctioneer, Land, Commission and

* Insurance Agent, representing the British America,
Isolated Risk, La ¢, Royal, Western of Canada,
and Royal Canadian, Newmarket, Ont,

* Ins. Agent and Adjuster, Albjon Buildings, London;.

Ingurance,

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE,
Liability of Shareholders unlimited.

—

CAPITAL......................axoo
FUNDS INVESTED.......... " 125000000
ANNUAL INCOME ....0000000  fooaroen

HEeADp OFFICE FOR CANADA—MONTREAL,

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approvedforms

- H. L. ROUTH,
W. TATLRY
Chief Agents

ToroNTO OFFICE-~ Royal Insurance Bdgs., Yonge St.
F, H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

kEap Orrics....ToroNTO STRERT....TORONTO ONT
PRESIDFNT: ’
The Hon. J. H. Cameron, D. C. L,Q.C, M.P.
VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRECTORS:
D. McKay, Esq., Toronto. | A. Cameron, Es ., Cashie) !
C. J. Machonell, Eaq To- | * Marmcron, B, Toronch,
AmRmﬁ Master. E. A Geg. lguggn, cEsq..]udgeof
- R. McMaster, Esq., of A. the County Court,C
R.McMaster & Bro:, To- York, Tor(ymto.ur ounty
ronto. Dr. Brouse, Prescott,
C. Robinson, Q.C., Toronto Angus Morrison, Esq., Bar-
W. Kay, Esq., Goderich. | rister M.P., Toronto.
Manager.—Arthur Harvey, Esq. Geo. A. Hine, Esq..
Asst.-Sec'y. FireInspector—G. H. McHenry, Eaq.' 1
Marine Department.—Capt. A, Stantey.
Bankers.—The Canadian. Bank of C ce.
Insurances eflected at reasonable rates on all descrip.
tion of property. Fairness in settiement and an equitable

censtruction of Insurance coatracts, are the invariablc
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directors of the Beaver and Toronto
Mutual Fire Insurance Company have opened &8 Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within nntge of the hydrants connected
with the Water Works o Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Compani
Act of last session of the Ontario Legislature, :l?nt‘l::
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real éstate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple undertaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercanffle men
heretolore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under the
above class, on receiving the *‘undertaking” of the in.
sured for four times the usual annual rate, and wil]
collect thereupon a first payment of 10 per cent., and will
assess thereon at the rate of 20 per cent per annum only
at the periods of aix, eighteen, and thi months respect-
ively from the date of each policy, and for no lar, er sum
unless required to pay extra losses occurring within the
said Branch.

SSE~ Application may be made either at th
Office, over Toronto Bank, or to thq,undenigned? Head

HERBERT HANCOCK,
City Agent,

i

Office, 43 Colborne Street,
(Over the Bodega).
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Insurance.

UNION MUTUAL

LIFE-INSURANCE CO.
OF MAINE.

ﬁmmﬁ Office, 153 Tremont Street

BOSTON, MASS.

Hon. HENRY 8. WASHBURN, Pres'.
Assets -................. $10,000,000

Surplus (Mass. Standard).. 1,250,000

This Compmy offers entire exemption from forfeiture,
by Paid-up-Policies, Cash Surrender Values, or Mass.
Law, as may be pref:rred, and issues every desirable form
of Policy, incorporating all the liberal features that ex-
perience and solvency will permit,

Its Interest Receipts Annually
Exceed its Losses,
and its average rate of interest received (8.46 in 1874) is

larger than that of any other Company reporting to the
Mass. Insurance Department.

The attention of

LIFE AGENTS

is ca'led to the

SURPLUS DEPOSIT PLAN

of this Company,as theseasiest plan to work and the
most equitable and satisf: y policy ever issued.

J. H. MCNAIRN,

General Agent, Toronto.

C. B. CUSHING,

General Agent, Montreal.

J. C. BENN,

General Agent, St. John, N. B,

CANADIAN MUTUAL

FIRE
Insurance Company.

Head Office, - - -~

Hamliton, Ont.

AVAILABLE ASSETS, $270,000.

Lowest rates on all classes of property.

Three year policies issued on the popular mutual sys-
tem

JOHN BARRY, A. EGLESTON.
President. ¢ Vice-President
_ F. R. DESPARD,
Secretary®

H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East, up stairs.

Insurancs,

Insurance,

Twenty-ninth Annual Statement

‘Dl THR

Connecticut Mutual
LIFE INSURANCE co'Y,

OF HARTFORD, CONN.
Not assets, January I, 1874...cccceverenneinnnne $36,266,802 20
RECEIVED IN 1874.
For Premiums....................$7,512,154 27
For Interestand Rent......... 2,536,850 83

$10,049,013 10
$46,315,815 30

DISBURSED IN 1874.
To Poricy-HoLDERS :
For claims by deathand ma-

tured endowmens............ $2,600,203 71
Surplus returned to Policy-
holders .......ocovveeeiirnnnnnnnen 3,037,872 83
Lapsed and surren'd policies ~ 790,072 65
86,428,149 19
LLxXPENSES:
Commission to Agents ...... $615,100 o4

Salaries of Officers, Clerks,
und all others employed on

68,088 89
20,925 50

Printing, Stationery, Adver
tising, Pos'ge_, Exch'ge &c 105,930 29
810,044 72
TaX8,eerseirirornnnnsees 230,353 54

7:477/547 45

Balance Net Assets, December 31, #$38,838,267 85
SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien $24,579,080 58

Loans upon stocks and bonds ........... 282,383 78
Premium notes on policies in force ......... 7'!89%983 86
Cost of Real Estate owned by the Co'y ... 1,403,583 33
Cost of United States Registered Bonds... 1,630,836 8o
Cost of State Bonds 613,900 00
Cost of City Bonds 1,746,695 00
Cost of Bank Stock. 80,205 00
Cost of Railroad Sto 26,000 00
Cash in Bank, at interest 1,207,044 07
Cash in Company's office ., 6,888 38
Balance due from agents, secured... 71,757 ©5
$38,838,267 85
App:
Interest accrued and due...... $1,262,852 02
Market value of stocks and
bonds over cost .............. 307,376 20
Net prems. in course of col'n. 1,103 88
Net deferred quarterly and
semi-annual premiums ... 34,096 04
— 1,605,428 14
Gross assets, Dec. 31, 1874 $40,443,695 99

LiaBiLiTIRS:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming ¢ per
cent. interest ..................$35,832,186 00
All other liabilities .... 779,926 51
$36,612,112 51

$3,831,583 48
$2,763,471 92

Surplus, December 31, 1874..

Increase of assets during 1874......

Ratio of exgense of managemen
ceipts in1874 - ..... 8.06 percent.

Policies in force Dec. 31, 1874, 65,316, insur'g $185,366,633

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of pr
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
evxo St. Paul Street, Montreal.
JAMES DA X§ON, Manager.

Reliance

Mutual Life Assurance Society,
Established 1840.

Head Office for the Dominion of Canada:
City Bank Chambers,
10t ST. JAMES STREET, MONTREAL.

. DIrxcTORS : 5
The Hon. Jobn Hamilton, Duncan MacDonald, Esq.
Robert8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

,  BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over............. « $1,222,000 00
Goverement Deposit, over ............. 100,000 00

Policies payable during lifetime at ordi-

nary life rates,
(By application of profita
Chief Offices, 429 Strand, London.
Head Office for the Dominion:
12 PLACE D’ARMES, MONTREAL.
JAS, B. M. CHIPMAN,

Manager
Toronto Office—No. 56 Wellington Street East.

E. A. MUMFORD,
Local Agentand Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital..cccriiiiiiniie e $10,000,000
Funds Invested in Canada ................ 650,000
Government Deposit for benefit of Can-

adian Policyholders....................... 150,000

Canapa BoArD oF DirecToRS,

Hon. HENRY STARNES, Chairman.

THOS. CRAMP, Esq., Deputy Chai .
ALEX. HINCKS, Esq. cputy Chairman

SIr A. T. GALT, K.EQ.H.G.
THEODORE HART, Esq.
G. F. C. SuitH, Resident Secretary.
Medical Refeyee—~Duncan C. Macarrun, Esq., M.D.
Standing Counsel—Frep. GrirriN, Esq., Q.C.

—

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

Lree PoLicies are issued at rates &s low as are consis-
tent with the security offered. Liberal Surrender values,

Claims payable one month after proof of death,
G. F. C. SMITH,

34 Chief Agent for the Dominion, Montreal.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE
NCANADIAN SUBSCRIBERS........$2 a year.
BRITISH “

.J08. 8tg. & year
AMERICAN “ esU S oy

Canadian Postage pre-paid on Foreign Subscriptions.

Book &énd Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a position to fillall orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontario

J. M, TROUT, Business Manager.




