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THE PACKARD ELECTRIG CO.

LIMITED
Of St. Catharines, Ont.
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MAKERS OF

Schard
Lamps and
Transformers

-

SOLE AGENTS FOR

SCHEEFFER METERS.

The New
Mutual Life
Buildings,

Port Elizabeth,

South Africa,
are fitted with

FENSOM
ELEVATORS

The ‘“One Grade”
was wanted.
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““Modern
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Facftory’’

Is being enlarged
to meet the growing demand
for the . .
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and . .

(X3 HAGAR!’

Fine Footwear
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BaKing
Powder

"SAILOR BOY”

4, 4, 1,/ 51b, tins,

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO
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: TROUGHING
sum METAL PUMPS o

Our Sheet
Metal Fronts

Offer you splendid n'T ovement, at

small cost, for 1\) style of bui ldm‘.‘
We make them C(lnlll to suit

any sized or sha tru

entire me t'\l

a very handsome effect,
iring, practic nl satisfaction,

gnc estimates if yo end

meas surements ndoutln of tlul ld

Th nk it ove
Meta.llic Roofing Co.,
Limited,

Wholesale Manufacturers,
Toronto, Canada.

RIGE LEWIS & SON

LIMITED.

ARrRTHUR B. LEE,
President.

Wholesale
AsBpremr Iat ' | @ Retall

Shelf and
Heavy

HARDWARE,

. BAR ..
Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

] TORONTO, = Ontario.
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Established 1817.
Incorporated by Act of Parliament
Capital all Paid-up, $12,000,000

00
erve Fund .... 7,000,000 00
Undivided Profits.. 510,084 04

BANK OF
MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
Ho~. G. A. DrRuMMOND, Vice-President.
A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Fsq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.
¥ A. MACNIDER, Chief Inspector and Supt. of Branches,

W. 8. CrLousToN, Insp. of Branch Returns. W. TAVLOR, Ass't Insp. JAS. AIRD, Sec.

BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.

HEAD OFFICE :
MONTREAL

Ontario Ontario—Con. Quebec Manitoba&N W
Almonte London Montreal ‘Winnipeg, Man,
Belleville Ottawa “ West End Br. Calgary, Alberta
Brantford Perth “ Seigneurs St. Lethbridge, Alta.
l’:i‘]ockville ;’eterhoro Q “b Pt. St. Charles Regina, Ass'a.
Chatham >jeton uebec
Cornwall Sarnia T P British Col.
Deseronto Stratford ower 'rov.  greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver i
Guelph i Yonge St. Br. Moncton, N.B. New Westminsters
Hamilton Wallaceburg St. John, N.B. Rossland _
Kingston Ambherst, N.S. Vancouver
Lindsay Halifax, N.S, Vernon

Sydney, N.S. Victoria

NEWFOUNDLAND—St. John's, Nfild.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. Ihe Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ Naticonal Pank. J.B. Moors & Co. Buffalo—The Marine Bank, Buffalo,
San Francieco—The First National Bank. The Anglo-Califorian Bank.

Heap OFFICE,

TORONTO

Paid-up Capital  $8,000,000
Rest......0onan 2,000,000

THE

CANADIAN BANK
OF COMMERCE

DIRECTORS:
HoN. Gro. A. Cox, President. RoBERT KILGOUR, E8Q., Vice-President.
Jas. Crathern, Esq. ‘W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq.
W. E. H. Massey, Esq. A. Kingman, Ksq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Chief Inspector and Superintendent of Branches.

BRANCHES OF THE BANK IN CANADA
Ontario:

Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines ‘Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth ‘Windsor

Orangeville ‘Woodstock
Quebec, Manitoba 3 British Columbia,

Montreaf ‘Winnipeg Atlin Greenwood New Westminster
Yukon District Cranbrook Kamloops Nelson Sandon
Dawson hite Horse Fernie anaimo Rossland  Vancouver

In Great Britain, Victoria
London, 60 Lombard St., E.C. 8. Cameron Alexander, Manager.
; In the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alaska.

Bankers in Great Britain—The Bank of Scotland, London;

Limited; Smith, Payne & Swmiths, London.
CORRESPONDENTS ABROAD:

FrANCE— Credit Lyonnais, Paris; Messrs. Lazard, Freres & Cie., Paris,. GERMANY—
Deutsche Bank. HOLLAND— Disconto Maatschappij, Rotterdam. BELGIUM—Messrs, J.
Matthieu & Fils, Brussels. MEX1co—Banco de Londres y Mexico. WEsT INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. SOUTH AMERICA— British Bank of South America; London and
Brazilian Bank. INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
and China. SouTH AFRICA—Standard Bank of South Africa, Limited; Bank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited ; Bank of
Australasia. HoNoLULU—First National Bank of Hawaii ; Bishop & Co.

THE MERCHANTS
BANK OF CANADA Head Offce,

: MONTREAL.
Board of Directors:

ANDREW ALLAN, ESQ., President. HECTOR MACKENZIE, Esq., Vice-President.
Jonathan Hodgson, Fsq. John Cassils, Esq. H. Montagu Allan, Esq.
James P. Dawes, Esq. %obert Mackay, Esq. Thos. Long, Esq. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS. %&SHE, Joint General Manager

E. F. HEBDEN, Supt. of Branches.

Branches in Ontario

Lloyds Bank,

Capital Paid-up. ... $6,000,000
2,600,000

Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas

thens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth * ‘Walkerton
Brampton Hespeler Mildmay Prescott Watford
Chatham Ingersoll Mitchell Preston’ Westport
Chesley Kincardine Napanee Renfrew ‘Windsor
Eganville Sub-Agency—Lansdowne (sub-agency to Gananoque)-

: Branches in Quebec'

Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme St. Branch, do.
East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sanvenr (de Quebec)

Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Fortage La
Prairie, Souris, Winnipeg. & ¥
i IN Ux1Tep STATES—New York Agency, 63 and 65 ‘Wall St. T. E, Merrett, Acting
4

ent.
BAXKERS IN GREAT BRITATN—London, Glasgow, Edinburgh and other points, The
Royal Bank of Scotland. 3
BANKERS IN UNITED STATES—New York, American Exchange National Bank;
Poston, Merchants’ National Bank ; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Pank; Detroit, First National Bank ; Buffalo, Bank of Buffalo;
San Francigco, Anglo-Californian Bank. g
NEWFOUNDLAND—Merchants Bank of Halifax.
H “?‘OTA SCOTIA AND NEW BRUNSWICK—Eank of Nova Scotia and Merchants Bank of
alifax. o
BRITISH COLUMBIA—Bank of British Columbia. 2
A general Bankina:msineu transacted.
Letters of Oredit issued, available in China, Japan and otler foreign countnes 1’

—

Capital Paid-up.$2,500 ,00¢0
Reserve Fund . .,$2,050.00°

HEAD OFFICE,

MONTREAL

Incorporated by Act of

THE MOLSONS
BANK

W. M. Ramsay Samuel Finley J. P. Cleghorn

W. H. DRAPER, Inspector.

Alvinston, Ont.
Aylmer, Ont.
Brockville, Ont.

Exeter, Ont.
Fraserville, Que.
Hamilton, Ont.
Hensall, Ont.

Imperial Bank, Canadian Bank of Commerce.
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edward Island—M ey
chants’ Bank of P.E.I., Summerside Bank,
merce. Manitoba and Northwest—Imperial Bank of Canada. Newfoundland—Bk. of Nov

Scotia, St. John's. i b

Circular Letters issued, available in all parts of the world.

Parliament, 1855,
BOARD OF DIRECTORS !

Wy, MoLsON MACPHERSON, President. S. H. Ewing, Vice-President.

H. Markland Molson F. C. Henshaye
JAamEs ELnior, General Manager. .

A. D. DURNFORD, Chief Inspector and Supt. of Branches. -

H. Lockwoop and W. W. L. CHIPMAN, Ass't Inspiys.

y & BRANCHES | £

Kingsville, Ont. Ottawa, Ont. Toronto, Ont. ¢

Knowlton, Que. Owen Sound. Ont.  Toronto Junction e

London, Ont. Port Arthur, Ont. Trenton, Ont.

Calgary, NNW.T. Meaford, Ont. guebec. Que. Valleyfield, Que.
Clinton, Ont. Montreal, Que. evelstoke St'n, BC Vancouver, B.C,
Chesterville, Ont. « St. Catherine Ridgt¢town, Ont. Victoria, B.C.

Simcoe, Ont.

[St. Branch.
Smith’s Falls, Ont.

Mar. & Harbor Br.
Jacques Cartier Sq. Sorel, P.Q.

Morrisburg, Ont. St. Thomas, Ont.

Norwich, %nt.

AGENTS IN CANADA—Quebec—Eastern Townships Bank. Ontario—Dominion B,

New Brunswick—Bank of New Brunswic)

Victoriaville, Qu.
‘Waterloo, On?. 3
Winnipeg, Man,
Woodstock, Ont,

Pritish Columbia—Canadian Bank of Comy.

Yukon Territory, Dawson City—PBank of British North America.
AGENTS IN EUROPE—London—Parr’s Banl, Ltd., Chaplin, Milne, Grenfell & Co., Lta

Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, Ltd, T
Paris—Societe Generale, Oredit Lyonnais. Germany, Berlin—Deutsche Bank.
Japan—Hong Kong & Shanghai B'g Corp'n.

China, %
Belgium, Antwerp—La Banque d‘Anvm
AGENTS TN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City B&nk,

Hanover Nat. Bank, The Morton Trust Co. Poston—State National Bank, Kidder, Pea,
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleye.
land—Commercial Nat. Bank. Detroit—State Savings Bank.
Bank, Milwaukee—Wisconsin Nat. Bank of Milwaukee.
Toledo—Second National Bank.
Pacific Coast- —Can. Bank of Commerce. Philadelphia—Fourth St. National Bank, Phil
National Bk. Seattle, Wash.—Boston Nat. Bk. Portland, Ore.—Can. Bk. of Comlnem-

Minneapolis—First Nat. B:

Buffalo—Third Natiowey
t. Bagpt
San Francisco and

Butte, Montana—First Nat. Bank.

’ made in all parts of the Dominion, and returns promptly remitt
COHCCtIOﬂS lowest rates of exchange. Commercial letters of Eredit and']‘raveeﬁio:':

—

Established in 1836.
Incorporated by Royal C|

ter in 1840. har.

BANK OF BRITISH
NORTH AMERICA

Lonpon OFFICE,
Gracechurch Stree
e E.C. e

J. H. Brodie.
John James Cater.
Gaspard Farrer.

H. STIKEMAN, General Manager.

Limited, and branches.
National Bank, Limited, and branches. 2
New Zealand—Union Bank of Australia, Limited. India, China and Japan—M ercy.

Paid-up Capital
RoRerve Ol ... e

COURT OF DIRECTORS:

Richard H. Glyn. Geo, D. Whatman.

E. A. Hoare. Frederic Lubbock.

H. J. B. Kendall. Henry R. Farrer.
A. G. WALLIS, Secretary.

Head Office in Canada—St. James Street, Montreal

J. ELMSLY, Inspectoy.

-£1,000,000 Sterling
350,000 "

BRANCHES IN CANADA:

London. Ottawa. Sydney, Cape Breton. Rossland, B.C.

Brantford. Montreal. ‘Winnipeg, Man. ancouver, B.C.

Hamilton. Quebec. Brandon, Man. Victoria, B.C.

Toronto. St. John, N.B. Asheroft, B.C. Atlin, B.C.

Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Di@
Kingston. Halifax, N.S. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank’s Branohe‘

AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—124 Sansome Street—H. M. J. McMichael and J R. Ambrose,
London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liver{zool—Bank of Liverpool. Scotland—National Bank of Scot 1
reland—Provincial Bank of Ireland, Limited, and brap ang

Australia—Union Bank of Australia, Lim‘i:the(:
-

Afent.

Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, K Dtile

et Cie. Lyons—Credit Lyonnais. Tau;,
; Capital (paid-up). .- Sa g

THE DOMINION | =" "

Heap Orrice,

BANK

Street, cor. Esther Street.

TORON-")‘
DIRECTORS £

E. B. OsLER, M.T., President Wirmor D. MATTHEWS, Vice-Preside:
W. Ince W.R.Brock, M.P. A.W.Austin Timothy Eaton J.J. Foy, K.C., l\?t‘ -
BRANCHES R
Belleville Guelph Montreal Oshawa ‘Whitby 5
Brampton Huntsville, Ont. Nnimnee Seaforth ‘Winnipeg o
Cobourg Lindsay rillia Uxbridge " North
Gravenhurst Bng

ToroNTO—Dundas Street, cor. Queen. =28
Sherbourne Street, cor. Queen. Spadina Avenue, cor, 08}“ A
Drafts on all parts of the United States, Great Britain and Kurope bought and [ ege
Letters of Credit issued available at all points in Europe, China and Japan. QT

T. G. BROUGH, General M&nage -

Market, cor. King and Jarvis Streets,

\ 3

5 &7 e Capital Paid-up ... $1,Q%t% 3
TH E STAN DARD Reserve Fund...... 75%%' 11

BANK OF CANADA on 3

Heap Orrice,
| TORONpq

- fi DlRECTOR% 3
W. F. CowaN, Tresident 08BN BURNS, Vice-Presi o
W. F. Allén TFred. Wyld A J. Somerville TR Wood e &
AGENCIES % Seen
Ailsa Craig Brighton Chatham Harriston Parkdale, To: =0
Bowmanville Brussels Colborne Kingston Picton ‘uhtu‘
%rad{?rdd gampbeltlford ?ur};:m Markham étticb&ncmd Hiy
rantfor annington ore ouffville
BANKERS

NEW York—Importers' and Traders’ National Bank.
MoNTREAL—Canadian Bank of Commerce.
Loxtox, ExaLaND—National Eank of Scotland. :
All banking business prcmptly attended to.  Correspondence rolicited. uzs
GEO, P. REIT', General M'n‘ 7
®ey
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Incorporated 1853

Head Office, Toronto, Can.

THE BANK
OF TORONTO

DIRECTORS

GEORGE GOODERHAM, President WILLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Geo. J. Cook Charles Stuart
William George Gooderham
DuUNcAN CoULsoN, General Manager Josepan HENDERSON, Inspector

Capital
R

veee $2,000,000

2,000,CC0

Branches
Toronto Cobourg Montreal Port Hope
“  King St. W Collingwood P Pt. 8t. Charles Rossland, B.C.
Barrie Gananoque Peterboro St. Catharines
Brockville London Petrolia Stayner
Copper Cliff, Ont. London East Wallaceburg
Bankers :

London, England—The London City and Midland Bank, Limited.

New York—National Bank of Commerce.

Chicago—First National Bank.

Collections made on the best terms and remitted for on day of payment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - -
D. R. Wilkie, General Manager
BRANCHES

Capital paid-up. . $2, 500,000.00
BBE oo o'V iaiabaissumsn 1,850,000.00
DirecTORS
H. S. Howland, - President
T. R. Merritt, Vice-President
William Ramsay
Robert Jaffray
T. Sutherland Stayner
Elias Rogers Wm, Hendrie
TORONTO

E. Hay, Inspector

Essex  Hamilton Montreal Port Colborne St. Thomas Toronto

Fergus Ingersoll Niagara Falls Rat Portage St. Catharines Welland

Galt Listowel Ottawa St. Thomas  Sault Ste. Marie Woodstock
Brandon, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O,
Calgary, Alta. Nelson, B.C. Winnipeg, Man. Vancouver, B.C.
Golden, B.C. Portage La Prairie, Man. Strathcona, Alta. .

AGENTS—London, Eng.—Lloyd's Bank, Limited. New York—Bank of Montreal.
Bank of America. South Africa—Standard Bank of South Africa, Limited.

The ROYAL Head Office,

HALIFAX, N.S.
Capital Paid-up..$2 000,000

Reserve Fund... 1,700,000 Bank Of Canada

Directors. Thomas E. Kenney, Esq., President. ; Thomads Ritchie, Esq., Vice-Pre-
sident ; Wiley Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen.

General Manager, Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,
W. B. Torrance, Halifax. Inspector, W. F. Brock, Halifax.

Branches and Agencies of the Bank

Nova Scotia—Halifax, Antigonish, Bridgewater, Guysboro, Londonderry,
O.B,, Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydne , Truro,
Weymouth. New Brunswick—St. John, Bathurst, Dorchester, Fredericton, Lingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.
uebec—Montreal, Montreal, West End, Montreal, Westmount. Ontario—Ottawa. British

lumbia—Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
(East End). Newfoundland—St. John’s. Cuba—Havana. United States—New York
(16 Exchange Place), S, H. Voorhees, Agent ; Republic, Washington State,

Correspondents

Great Britain—Bank of Scotland. France—Credit Lﬁmnnia. Germany—Deutsche
Bank, BSpain—COredit Lyonnais. China and Japan—Hong {ong and Shanghai Banking
Corporation. New York—Chase National Bank. Boston—National Shawmut Bank.
Chicago—Illinois Trust and Savings Bank. San Francisco—First National Bank.

THE QUEBEC

Louisburg,

Founded 1818. Incorp'd 1822,
Head Office, Quebec

Capital Authorized... $3,000,000
Capital Paid-up

BANK Board of Directors:

John Brea,kpy, Esq., President
John T. Ross, Esq., Vice-President
W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith

THOS. MCDOUGALL General Manager
Branches
Ottawa, Ont.
Thetford Mines, Que.
Toronto, Ont.

Gaspard Lemoine

Thorold, Ont.
St. George, Beauce, Que,
@ Vticgrin.vill:.sz,u Que.
ntreal, St. James St. Three Rivers, Que. . Henry, Que.
i g St. Catherine E.  Pembroke, Ont. Shawenegan Falls, P.Q.
AGENTS—London, England, Bank of Scotland. New York, U.S.A., Afema Bank of
British North America, Hanover National Bank. Boston, National Bank of the Republic.

THE BANK OF
OTTAWA

bec, St. Peter St.
Que“ Upper Town
“  St. Roch

EsTABLISHED 1874

Head Office:

OTTAWA, Can.

Capital - - $2,000,000
Rest - - - 1,665,000
Directors
CHARLES MAGEE, President. GrORGE Hay, Vice-President
Hon. Geo. Bryson Alex. Fraser John Mather David Maclaren Denis Murphy

Gro. Burn, General Manager. D. M. Fixnig, Ottawa Manager.
Branches—In Ontario—Alexandria, Arnprior, Avonmore,
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa
—Wellington Street, Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek ill, Win-
chester. InI?uebcc—Granby. Hull, Lachute, Montreal, Shawinigan Falls. In
Manitoba—Dauphin, Portage la Prairie, Winnipeg.

BANK OF
NOVA SCOTIA

General Office, - -
H. C. Mcleod, Gen. Man.

Capital Paid-up, - $2,000,000.00
Reserve Fund, - - 2,600,000.00
Incorporated 1832.

HEAD OFFICE, HALIFAX, N.S.

Directors:

John Y. Payzant, President
Chas. Archibald, Vice-President
R. L. Borden. _G. 8. Campbell.

J. W. Allison. Hector Mclnnes,
- TORONTO, ONT.
D. Waters, Chief Inspector Geo. Sanderson, Inspector
Branches
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Halifax, Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Pictou, 1ugwash,
Stellarton, Westville, Yarmouth. In New runswick—Campbellton, Chatham, Fredericton,
Moncton, Newcastle, St. John, St. Stephen, St. Andrews (sub. to St. Ste phen), Sussex
Woodstock. In P. E. 1L—Charlottetown and Summerside. In Quebec—Montreal and
i In Ontario—Almonte, Arnprior, Berlin, Ottawa, Toronto. In Manitoba—
In Newfoundland—St. John's and Harbor Grace. In West Indies— Kingston,
In United States—Boston, Mass.; Calais, Maine ; Chicago, Ill.

Dartmouth Digby, Glace Bay,

Jamaica.

Bracebridge, Carleton °

HEAD OFFICE, QUEBEC
UN ION BANK Capital Puimx, $2,000,000
Rest, - - - - - 550,000

OF CANA DA Andrew Thomson, Esq., President

Hon. John Sharples, Vice-Pres.

D. C. Thowson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Fsq.
E. E. WEBB, General Manager. J. G. BrLLeTT, Inspector,
F. W. 8. Orisro, Assistant Inspector.
Branches :
Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.-W.T.

BOARD OF DIRECTORS:

Alexandrna, Ont.
Boissevain, Man.
Calgary, N.W.T.
Carberry, Man.
Carleton Place, Ont.
Carman, Man.
Crystal City, Man.
Deloraine, Man.

Hamiota, Man.
Hartney, Man.
Hastings, Ont,
Holland, Man.
Indian Head, N.W.T.
Killarney, Man,
Lethbridge, N.W.T.
MacLeod, N.W.T.

Regina, N.W.T.
Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man,
Toronto, Ont,
Virden, Man.
Wawanesa, Man,
Wiarton, Ont,

Morden, Man.

Neepawa, Man,
Norwood, Ont.
Pincher Oreek,

Edmonton, N.W.T. Manitou, Man. NW.T. Winchester, Ont,

Glenboro, Man, Merrickville, Ont. Quebeo, Que. x Winnipeg, Man,

Gretna, Man. Melita, Man. " §t. Lewis St. Yorkton, N.W.T,
Foreign ents :

LoNxpoN—Parr's Bank, Limited. NEW YORK—National Park Bank. BosTon—

National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, Sr. PAuL
—St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. Onroaco,
Irt. Commercial National Bank. BUF¥rALO, N.Y.—City National Bank. DgTrOIT-~

First National Bank.

THE ONTARIO

Head Office, TORONTO

Capital Subscrgc;l. $1, 500,000.00
Capital Paid-up, - 1,372,914.17

est, = = - e = 350,000,000
BANK Profit and Loss Axct., 16,996.04
DIRECTORS

G. R. R. COCKBURN, Esq., President DONALD MACKAY, EsQ., Vice-President
Hon. J. O. Aikins R. D. Perry, E(s}?}. A. 8. Irving, En& Hon. R. Harcourt R. Grass, Esq
TLksy = e el

OHARLES M meral Manager
BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed
Buckingham, Que.
Toronto—S8cott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Ste

AGENTS
London, Eng.—l’nrr'ﬁ Bank, Limited. France and Europe—Oredit
1‘3{0"{(7 Fourth National Bank and the Agents Bank of Montreal. Boston—
ank.

Tne TRADERS BANK
OF CANADA

onnais. New
liot National

Incorporated
by Act of Parliament 1885.

Head Office, TORONTO

Capital paid up.. ... $1,344,420
Rest 250,000

H. 8. STRATHY, Genaral Manager
J. A. M. ALLEY, Inspector

Board of Directors
C. D. WARREN, Esq., President Jonn DRYNAN, EsQ., Vice-President
C. Kloepfer, Esq., .P.,‘f:,uelph J. H. Beatty, qub Thorold Hon. J. R. Stratton
n

. J. Sheppard, Esq., Waubaushene
Branches

Arthur Glencoe North Bay Htrnlhroy
Aylmer Grand Valley Orillia 8t. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton ngersoll Ridgetown Tilsonburg
Elmira Leamington Newcastle Sarnia ‘Windsor

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.

Capital (all paid-up)... $1,995,750
Reserve Fund......... 1,500,000
HEAD OFFICE, HAMILTON.

Board of Directors—
JoHN S8TUART, President
]A. ‘:} lg{u:sur. \gce-Presidenr,
John Proctor eorge R
Hon, A. T. Wood e
A. B. Lee (Toronto)

BANK OF
HAMILTON

William Gibson.
J. TURNBULL, Cashier H. S. STEVEN, Assistant Cashier
Agencies
Beamsville Dundalk Jarvis, Ont. Niagara Falls Stonewall, Man.
Berlin Georgetown Listowel Orangeville Simcoe
Blyth Hamilton Lucknow Owen Sound Souchampton
Brandon, Man, Barton 8t. Maniton, Man, Palmerston Toronto
Carman, Man. ‘‘ East End Milton Plum Coulee, Man. Vancouver, B.O,
Chesley Grimsby Mitchell Port Elgin Wingham
Delhi Gorrie Morden, Man.  Port Rowan ‘Winkler, Man.
Dundas Hamiota, Man. Correspondents Winnipeg, Man.

British—National Provincial Bank of Fngland, Limitcd, London.
National Bank, Hanover National Bank, New York. International Trust Co., Boston,
Marine Bank, Buffalo. Continental National Bank, Chicago  Detroit National Bank,
Detroit. National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE’S BANK OF NEW BRUNSWICK

FREDERICTON, - - - N.B.

Incorporated ‘w Act of Parliament, 1864

A. F. RANDOLPH, President J. W. SPURDEN, Cashier
Foreign Agents

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

Tne NATIONAL BANK
OF SCOTLAND |

American—Fourth

Incorporated by Royal Charter
and Act of Parliament.
Established 1825.

HEeap OFFICE :

Edinburgh

LIMITED
Capital Subscribed... . £5,000,000
Paid-up ... 1,000,000
Uncalled . 4,000,000
Reserve Fu 1,000,000

TooMas HECTOR SMITH, General -Mnn:ger GrorGE B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C,

JAMES ROBERTSON, Manager X THOMAs NEss, Assistant Manager

The Agency of Colomal and Foreign Banks is undertaken and the Acceptances

of Customers residing in the Colonies, domiciled in London, retired on terms which
willbe furnished on application.

All other Banking b isiness connected with Enpland and Scotland is also trans
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The Investor

may be

In the Permanent Stock of The Standard
Loan Company is relieved from the labor
and responsibility connected with an ordin-
ary mortgage loan, where it is necessary to |
examine into the title, abstract, taxes, insur- |
ance, etc., and to further know that his [
security will not ' become impaired later, by |
reason of any future unpaid regular or |
special taxes or insurance premiums. The ‘
stock is as safe as a Government Bond and
as remunerative as any safe investment can
Shares $100 each at par—the
Write for particulars. ]

possibly be.
| 1ssue is limited.

!
)

THE STANDARD LOAN
COMPANY

REV. ALEX. SUTHERLAND, D.D., President.
W. S. Dinnick, Manager.

the Lieutenant-Governor-in-Council of the Province
of Ontaric in the Debentures of

The Canada Permanent
and Western Canada
Mortgage Corporation

WE INVITE CORRESPONDENCE OR INTERVIEWS

5" HEAD OFFICE, >

T FUNDS

invested with the approval of an Order of

oronto St.,
Toronto

THE WESTERN BANK OF CANADA sl Wa onr.
et v S
Capital Paid-up 401,000 00

Rest

Board of Directors .
Esq., President REUBEN 8. HAMLIN, EsqQ., Vice-President
F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esa.

Robert McIntogh M.D. Thomas Paterson, Esq.
7. H. MOMILLAN - - - - - - Cashier

Branches—Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley, Pene-
tanguishene, Port Perry, Tavistock, Ont. §

Drafts on New York and Sterling Exchange bought and sold. Deposits received and
interest allowed. Collections solicited and promptly made,

Correspondents in New York and in Canada—The Merchants Bank of Canada.
don, Eng.—The Royal Bank of Scotland.

HALIFAX BANKING CO.

Incorporated 1872,
$600,000 Reserve Fund
HEAD OFFI( E, HALIFAX, N.S.

H. N. WALLACE

JorN COWAN,
w.

Lon-

$475,000

Qapital Paid-up

- - Cashier

DIRECTORS

C. W. ANDERSON, Vice-President
John MacNab W. J. G Thomson
Ambherst, Antigonish, Barrington, Bridgewater,
Parrsboro, Springhill, Shel-

RoBIE UNIACKE, President
W. N. Wickwire
BrANCHES—Nova_Scotia: Halifax,
©anning, Lockeport, Lunenburg, Middleton, New Glasgow,
burne, Truro, Windsor. New Brunswick : Sackville, St. John.
CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches. New York ;
Fourth National Bank. Boston : Suffolk National Bank. London, England : Parr's Bank

EASTERN TOWNSHIPS BAM\_R
A o cEs'ta!Tlishft:ld xBig. =
uthorized Capital, $2,000,000 Capital paid up, $1,742,5; eserve F
b Boagd o[; Dh?ecm‘:s o bl
R. W. HENEKER, President. Hon. M. H. COCHRANE,
Israel Wood J. N. Galer N. W. Thomas G
C. H. Kathan H. B. Brown, K.C. 3.8 M;tche‘ustm..
Head Office—Sherbrooke, Que. Wwm. FARWFLL, General M.
Branches—Province of Quebec : Montreal, Waterloo, Cowansville, R Anager.
Coaticook, Richmond. Granby, Huntingdon, Bedford, Magog, St. Hyadnoﬁflé‘lw

town. Province ot B. C.: Grand Forks, Pheenix.
National Bank of Scotland. Agents in Boston—National Exchange Banf » Eng.—

$x.050,00
Vice-Presiaens.

Agents in Canada—Bank of Montreal and Branches. Agents in Lond,
in New York—-National Park Bank.
Collections made at all accessible points and remitted.

PEOPLE’S BANK OF HALIF# 3

Paid-up Capital $700,000 Reserve Fund =
Board of Directors: So,000
Patrick O'MurLin, President GEORGE R. HART, Vice-Presiq,
J. J. Stewart, W. H. Webb, Hon. G. J. Troop. D. Ry Clarke_e'!t
Head Office, HALIFAX, N.S. Cashier.
Agencies—North End Branch—Halitax, Edmunston, N.B., w°lf"ille
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fp_S* NS

ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.%
S5 Q‘&?
¥, N.

8. , Hartland, N.B., Danville, P.Q., Grand Falls, P.Q., Mahone
Bankers—The Union Bk, of Lcndon, London, G.B. ; The Bank of N,

BANK OF YARMOUTH

NOVA SCOTIA

THE HAMILTON

- - - - - - Cashier
- Asgistant Cashier

T¥. W. Jouws,
H. G. FARISH,

President
Vice- President

Capital Subscribed
Capital Paid-up

Directors:

S. A. Crowell, Vice-Pres.
J. Leslie Lovitt

John Lovitt, Pres.
H. Cann Augustus Cann

CORRESPONDENTS AT

Halitax—The Royal Bank ot Canada.

St. John—The Bank ot Montreal.

Montreal —The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Executors and

LOAN SOGIETY

HON. A. T. WOOD,
ALEXANDER TURNER, Esq

Reserve &Surplus Funds
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS
Interest payable halt-yearly at the highest current rates.
Trustees are authorized by law to invest

in Debentures of this Society.
Head Office—King St., Hamilton

Mabou, C.B., St. Raymond, P.Q
New York ; New England National Bank, Boston; Bank of Toronto, MOnfw York
LOAN & AGENCY co,AN» j

PROVIENT AND| 7 o o

\
DON & CANADI ‘

Geo. R. R. CockBURN, President,

Tuomas Long, Vice-President.

%$1,500,000 00
1,100,000 O1
356,752 19

Subscribed Capital
est

-$1,
- e

MONEY TO LEND

on Bonds, Stocks, Life Ins
Policies and’Mortgage:r Ange

Rates on application

V. B. WADSWORTH
Mana

i

Prompt sattention to Collections.
and Savings

The RELIANGE 1= ! St

84 King St. East, Toronto

JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
pirector and Superintendent Toronto Street Railway.
Manager, J. BLACKLOCK.
Secretary, H. WADDINGTON.

PERMANENT STOCK—CrLass F—Permanent—
Par value $100.00. The company is prepared to accept a
limited mumber of dpplications for this stock, which is now
being issued at $110.00. These shares receive their propor-

LONDON,

Capital Subscribed....
Total Assets, 31st Dec.

THE DOMINION
SAVINE(S & INVESTMENT SOCIETY
AsoNic TempPLE BUILDING,

viee...$1,000,000 00

T. H. PURDOM, Esq., K.C., President.

103 Bay Street, Toronto. "“&\r,
0. FERRIE, Treasurer \
——
LA BANQUE NATION o} &

Head Office, QUEBRG -
}l;;i'd-up Capital - - P & L

Undivided Profits - - - 964,738 ‘lm
.Ql g

Board of Directors:
R. AUDETTE, EsQ., Pres. A. B. DUPUIS,

Hon. Ju Chauveau N. Rioux, . g“k -
V. ‘g;\,utauuven, Fsq. 3 -Llibane l-zl:“
P. LAFRANCE, Manager N. LAVOIE, N. :
. > .
Branches: SDector

Quebec, St John Suburb Sherbrooke, P.:
“ " 8t. Roch. g: Fﬁauwh N~%.. BQ‘““ ¢
©. Marie, Beauce
Chicoutimi %

CANADA

, 1900.. 2,272,980 88

vion of profits in cash semi-annually. Montreal
J. BLACKLOCK, Manager. NATHANIEL MILLS, Manager. Roberval, Lake 8t. John
Ottawa, Ont. St. Hyacinthe, P Q
Joliette, iQu(%‘ 8t Johws, P.Q. "
INCORPORATED ’ »  St. Stephen’s, | FimOusE, WI% urray Bay, P.
Fraserville, P.Q. Mont: ¥
o ST. STEPHEN’S BANK ™ =" |ffh e

Capital..... .$200,000
W. H. Topop, President y
Agents—London, Messrs. Glyn, Mills, Currie & Co,
®lobe National Bank. Montreal, Bank of Montreal. St.
Drafts issued on any Branch of the Bank of Montreal.

000

F. Grant, Cashier
New York, Bank of New York, B.N.A.
ohn, N.B., Bank of Montreal.

Agents:
\ England—The National Bank of Sco

France—Credit Lyonnais, Paris and l:rl:ggﬁ I‘\Q‘
United States—The National Bank of the o

v Re
York; shoe and Leather National Bank, h‘g& &

Boston,

Prompt attention given to collections, New
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Huron and Erie
Loan and Savings
Company

London, Ont.

Capital Subscribed - - $3,000,000
Capital Paid-up - - - - - - 1,400,000
Reserve Fund - - - - - 890.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Curreucy or Sterling.
& Executors and Trustees are authorized by Act of Par-
liggnent to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE,

G. A. SOMERVILLE,
President. M

anager

The Home Savings and Loan
Cmpany,

TIMITED.

Office No. 78 Church St. Toronto

el S G $2, 500,000
. 2,000,000

AutHORIZED CAPITAL....
SusscrIBED CAPITAL.....

Deposits received and interest at current rates allowed-

Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.

‘Advances on collateral security of Debentures, and
Bank and other Stocks.

JAMES MASON, Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - = $1,445,860 00
QAPITAL PLIDRIP @5 =TT e S % 724,640 00
RESBRVE FUND - = = & o = = 250,000 00
Pom AT ASBRTN = 7. din s L Sl e 2,558,493 40

President,
ANDREW J. SOMERVILLE, Esq.

Vice-President,
WM. MORTIMER CLARK, K.C., W.8.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan and
Savings Company

Oshawa, Oatario

CAPITAL SUBSCRIBED  wo  son o $300,000
CapitaL Pamp-upP ... 300,000
CONTINGENT w.  oos  sss  wse  ses 2§,000
RESERVE FUND ... o e s o 75,000
DeposiTs AND CAN. DEBENTVARS ... ... 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowAN, President.
W. F. ALLAN, Vice-President.
T. H. McMILLAN, Sec-Treas

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO.

CAPITAL SUBSCRIBED ... $2,008,000
CaprraL PAD-uP ... wee 1,004,000
REST e . oae 350,000
ASSETS or = 4,271,240

DIRECTORS :
John Lang Blaikie, Esg., President.
John Hoskin, Esq., K.C., LI.D., Vice-President

A. R. Creelman, K.C., Hon. Senator Gowan, LL.D., C.M.G.,
J. K. Osborme, J. S. Playfair, N. Silverthorn, John
Stuart, Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Managcr

lmporlél Loan & Investment
Co. of Canada,

Imperial Buildings, 32 and 34 Adelaide Street East
TORONTO, ONT.

AUTHORIZED CAPITAL o G TR $1,000,000.00
PAmD-uP CAPITAL - e 732,724.00
BResgRvED FUNDS = - - - - . 173,425.00

President—James Thorburn, M. D,
Vice-President—Ald, Daniel Lamb.
General Manager—E, H Kertland.

Manager of the Manitoba Branch—Hon, J. N. Kirchhoffer,
Brandon. Agents for Scotland—Messrs. Torrie, Brodie &
Maclagan, Edinburgh.

Money advanced on the security of Real Estate on favor- -

able terms.

1

Mercantile Summary.

A LATE report from Halifax said that
the town of Glace Bay on fire in
three and that the flames were
spreading rapidly.

was
places,
Goprroip DAIGNAULT, carrying
St. Hyacinthe,
Que., under the style of G. Daignault &
Co., is reported assigned.
$12,200,

on a
dry goods business at
Assets are
and liabilities, $14.000.

WE hear that the Department of F sherie
will commence the culture of oysters in the
Annapolis Basin and the Minas Basin, of Nova
Scotia. Mr. Kempt, an expert from Ottawa,
reported in favor of the culture in the Anna.
polis Basin several years agc,

THe British Columbia legislature has decided
to guarantee the value of any gold passing
through the provincial assay office by issuing
gold certificates for all bars assayed either in
Vancouver or Victoria, which certificates' may
be cashed at face value at any chartered bank
n the province.

At a meeting of the shareholders of the
Magnetawan River Railway Company,
held at Burk’s Falls, the following were
elected directors: Messrs. James Sharpe,
A. White, W. Wainwright, G. C. Jones,
W. R. Tiffin, W. H. Biggar and H. W.
Cooper. At a subsequent meeting, Mr.
James Sharpe was elected president; A.

White, vice-president; W. Cooper, trea-
surer, and T. Waterson, secretary.
ComMmissiONER CoaTswortH, of Tor-

onto, has prepared a report, in which he
recommends that all four furnaces of the
crematory be rebuilt this coming winter.
He thinks they will run without repair
until then, and that the cost of rebuilding
will not exceed $800 each. This year’s
records show that since December 9,581
cartloads of garbage have been consumed
in the eastern furnaces, and 12,203 in the
western,

AN important extension of the Toronto
street railway system is under consider-
ation. The proposed route is from King
street by Trinity street to Cherry street,
through Ashbridge’'s marsh, skirting the
bay, to the eastern breakwater, thence
along the sandbar, skirting the Jlake
front, through Kew Beach and Balmy
Beach to Munro Park. The company
has also thought of the possibility of
ferrying cars across the eastern entrance
to the harbor and continuing the service
on the Island.

Tue laboratory report of the Ontario
Government Assay Office, at Belleville,
shows that during June 121 samples were
received for examination. The report
adds that molybdenite or sulphide of
molybdenum, containing about 36 per
cent. of the metal molybdenum, is at pres-
ent in demand. Its chief use is an alloy
with iron, which, gives toughness to steel,
combined with the property of self-hard-
ening, acting in many respects like ferro-
tungsten. It is also used in making
molybdic acid and other commercial
chemicals, some of which are used in dye
works.  Present production does not
equal the demand, and market values run
from 10 cents to 30 cents per pound.

THE « » »
Central Canada

LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

Capital, - - $2,500,000.00
Invested Funds, - $6,187,412.71

SAVINGS DEPARTMENT

3%
40 Interest allowed on debentures repayable on

/) 60 days' notice.

Government and Municipal Securities bought and
sold. Money to lcan at lowest current rates on
choice security.

E. R. WOOD,

Man. Director.

Interest allowed on deposits, repayable on
demand.

F. W. BAILLIE,
Ass. Manager

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

%ubdscrihgd (Tnpliml o e B ReE Ve e 3%2088'%
aid-up Capital - - - - . 4200,

Renervlﬂ Fund - - - - . d 535,000
Total Assets . <./ = = = = = 3,562841
Total Liabilities - - - - - - 178523

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons
without charge.

WILLIAM F, BULLEN,
Manager.
London, Ontario, 1901

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subseribed. Capital - - - $7,300,000
Paid-up Capital - » . . 1,581,666
Reserve Fund - - AR 870,307

HEeAD OFFICE: 7 Great Winchester St., London, Eng.

(et
CANADA: 4 St. James Street,
Sroee Xy Portage Ave.,, WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

}‘,' %;)I.){V(IEAODONNELL } e lacknein

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - —— - - $400,000
Capital Paid-up - - > b - 128,000

Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
President
A. J. PATTISON, MANAGER

JOHN FIRSTBROOK,
Vice-Presiden
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JOHN STARK & co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, M
York and London. 4 G

Stocks bought and 1
ot g g sold for cash, or on

Phone, Main ss0. 96 Toronto St,, TORONTO

FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)

Stocks,
Bonds,

Corresponden
mied o Investments
23 Toronto St., TORONIO

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
STOCK AND Br()kers

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal

MemMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

1. E. AMES & CO.

BANKERS AND BROKERS

TORONTO

Execute Orders on Commission on
all Principal Stock Exchanges.

Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E. AMES, Members Toronto

E. D. FRASER, [Stock Exchange

Q

18 & 20 KiNne STreET EaAst, -

(o]

CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone 294.
House Telephone 4628.

' WILTON C. EDDIS, F.C.A.|

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

1686 Hollis St., Halifax, N, S,

Dealer In Stocks, Bonds and Debentures. Municipal
Corporation Seourities a specialty,

Inguiries respecting investments freely answered,

Edwards & Hart-Smith

GEO0. EDWARDS, F.C.A. A. HART-SMITH. |

Chartered Accountants |

Mre—Bank of Commerce Building,

5 King West, Torento
Telephone 1163.

Mercaatile Summary.

Two deaths of business men are re-
ported from Bathurst, N.B., this week, J.
D. Melancon, general dealer, and W. R.
Welsh, liquor dealer and hotel keeper.
&
Reynolds, at Montreal, assigned on the
23rd ult. on demand of Wm. H. Laid-
law.

WEe findthe following paragraph in a
nmedical journal: “From the market
view of the New England Druggist for
last month we gather that japan wax is
firmer, asafoetida is strong, and ‘Epsom
salts are meving steadily into the regu-
lar channels.”

TuE clothing firm of Thompson

Te~

JosepH SHINKEVITZ, clothier, of Corn-
wall, is again reported in trouble. He
obtained an extension of time in 1899. In
February, 1900, a chattel mortgage was
registered against his stock, and renewed
last February, and now he assigns. In
January last he claimed to have assets
of about $6,200, and to owe only $2,000.

Tue steamship, ‘““Cutch,” which was
wrecked last August on the Northern
route, has been sold by the underwriters
to Mr. Clinton, of Cincinnati, O. The
vessel, when repaired, will be transferred
to the United States flag, and will trade
Alaskan waters. She was very well
known -on the British Columbia coast.

in

AvrrHOoUGH he has been in business for a
Guarter of a century, Geo. Roy, of
Berthier-en-Bas, in Montmagny Co., does
not appear to have achieved very much
sticcess. In 1894 he compromised at 75
cents, and hec now asks V. E. PhAradis,
accountant, of Quebec, to effect a settle-
ment for him with creditors at 50 cents
on the dollar. He has assets of $4,000,
and owes $4,125.

Tue principal Montreal failure thus far
this week is that of Arcand Freres, dry
goods, who assigned on the 26th wuit., to
Kent & Turcotte. Keen competition and
a tendency to credit freely are given as
the principal causes of their trouble. The
liabilities arc¢ said to foot up to about
$25,000.
years established.

The business had been twenty

A¥TER a business career of less than
a year, J. Raoul Dufresne, tobacconist, at
Montreal, on the 26th ult, assigned to
Alex. Desmarteau.——J. B. Clifford, also
of Montreal, tailor, doing business in his
sister’s name, is reported an absentee,
and George Potvin, who started a gen-
eral store, with about $400, two years
ago, at St. Gedeon, Chicoutimi Co.,
Que., has had to throw up the sponge.

DEVELOPMENT of minerals is a worthy
cbject, but it is often tedious and expen-
sive, and a country storekeeper, with
credit obligations, is hardly the person
who can afford to pursue it. We learn
thhat after a business experience of
twenty-three years, M. Honore Thau-
vette, of St. Lazare, in Vaudreuil Co.,
is forced to make a judicial abandonment
of his estate. For many years he did
fairly as a general merchant, but of late
years devoted much time and some
means to the working of an iron mine,
which proved a poor venture.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.
59 YONGE STREET, TORONTO.

Capital, :
Reserve Fund 3

$1,000,000
$250,000

President :
JOHN HOSKIN, K.C., LL.D.
Vice-Presidents :
H:JN. S. C. WOOD. W. H. BEATTY, an
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager,
JAMES DAVEY, Secretary,

Authorized to act as Executor, Administratoy
steo, Recelver, Committee of Lunatig’
Guardian, Liquidator, Assignee, etc. .
Deposit Safes to Rent. All sizes and at reasonaby,
prices Parcels received for safe custody. 5
Bonds and other valuables Guaranteed and j
sured Against Loss, o
Solicitors bringing Estates, Administrations, etg
to the Corporation are continued in the professiongj
care of the same.
“#9™For further information see the Corporation»
Manual, b

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO

Paid-up Cagital /o 4r i s s % 630,200
Reserve Fund 192,000
Assets 2,252,188

Directors:
Messrs D. Regan, Pres., W.
Thos. McCormick. T. Beattie.

. Money advanced on improved farms and product;.
city and town properties, on favorable terms. Ve
ortgages purchased.
Deposits received. Debentures issued in Currency or

Sterling.
C. P. BUTLER, Manager_

J. Reid, Vice-Py,
T.:Ha malhn::.

4“ x # | Miss VEALS’ ScHoo
@Itn éumw 651 SPADINA AVE, =

Art, Music, ToronTO.

Matriculation &General English Oour..
EARNEST, PROGRESSIVE, THOROUGH.

T—
—

—

ree

To any Address
in Canada.

We will give you, if you call at the
Office, or send free to any address
in Canada, different forms of wills.
Making a will is the first duty
of those who are possessed of

property. . . . .

—_—
THE

Trusts & Guarantee Co.

LIMITED
CAPITAL %2,000,000

Office and Safe Deposit Vaults—i4 King
Street West, TorONTO.

HON. J. R. STRATTON, President.
T P. COFFEE, Manager.
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Debentures

Municipal, Government and Railway Bonds
_ bought and sold.
Can alwavs supplv bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

StOCKS. Cash or on margin .'md!
|

carried at the lowest rates of interest.

H. O'HARA & CO.

No. 30 TORONTO STREET

Members of the Firm—H. O'Hara, H. R. O'Hara, W.
J. O'Hara.

Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O'Hara.

New York, Montreal, and

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.,
Post Office Address—PoRT ARTHUR, ONT.

ESTABLISHED 1857.

JENKINS & HARDY

Assignees, Accountants.

ESTATE & FIRE
INSURANCE AGENTS

454 Toronto Street, Toronte,
466 Temple Building, Montreal.

J. A, CUMMINGS & GO0,

New York Share
Brokers e

Freehold Loan Building,
46 and g8 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker .

12 Victoria Street, Toronto

‘Orders promptly executed by mail or telegraph.
C%rrespondence solicited.

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
SECURITIES

ALIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.

Receive deposits subject to draft. Dividends and
interest collected and remitted. Actas Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :

GRAHAM KERR & CO.

When writing to advactisers please men
tion this journal

Mercantile Summary

Tae Winnipeg Electric Street Railway
Company are about to construct
new car sheds.

Tee W. W. Ogilvie Milling Co. are
about to erect a large warehouse, with
a storage capacity of 50,000 barrels, on
their Point Douglas property in Winni-
peg.

DionNE & Co., who started a small
general store at St. Moise, in Rimouski
Co., about a year ago, have abandoned
their estate, and V. E. Paradis, of Que-
bec, is in charge.

large

It is now proposed by George Tuck &
Co., dealers in asbestos and engineers’
supplies, at Montreal, who assigned on |
the 16th ult.,, to pay creditors 30 cents |
on the dollar, cash, for their claims, and |
Albert Bryce, doing a moderate business
in typewriters, etc.,, in Montreal, under
the somewhat pretentious style of The
Albert Bryce Co., is also reported :is-
signed. Liabilities are said to be about
$3,500.

GREAT activity prevails around Trout
Lake, according to recent despatches.
The Canadian Pacific Company has up-
wards of 500 men engaged in working on
the railroad, connecting the lower end
cf Trout Lake with the head of Slocan
Lake. The opening of the railroad to
the south will mean large additions to
the trade of Nelson, B.C. It is not ex-
pected that it will be extended to the
north arm of Upper Arrow Lake before
next season.

A BOARD of examiners of plumbers has
been instituted in Montreal, in accord-
ance with a recent civic by-law. The
board consists of the building inspector,
Mr. Alcide Chausse; the sanitary en-
gineer, Mr. Dore, and one nominee of
the City Council, who is appointed for
two years. The present nominee is Mr.
J. W. Hughes, a plumbing expert. Mr.
Dore is chairman of the board, and Mr.
Chausse is the secretary. The board is
now busy getting out forms and certifi-
cates for use at the examinations which
it is expected will take place about the
middle of August.

TaE traffic offering to the Intercolonial
Railway, at the Cape Breton end of the
system, is large. The new ferry, to be
ready in August, will carry nine pas-
senger cars at once, or twenty-one freight
cars. From the Strait of Canso, east-
ward, to New Glasgow, the road is to be
relaid with 8o-pound rails. As to the
suggested double-tracking of the railway
trom Truro to Halifax, Mr. Pottinger'
says: “We do not require a double track
just now to Truro, but what we have
been urging is a double track from Hali-
fax out to Windsor Junction, where the
Dominion Atlantic Railway joins the
Intercolonial main line.  This will no
doubt come in time.” The general man-
ager further said that the bridges on the
new road were being strengthened, after
which the heaviest of the Intercolonial

lccomotives would be able to come

TO THE TRADE

(GALVANIZING

OF all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED

Atlantic Ave., Toronto, Ont.

_THOMSON, HENDERSON & BELL
BARRISTERS, SOLICITORS. " &0
5 =l

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D, E. Thomson, K.C,
David Henderson
W. N. Tilley.

George Bell
John B. Holden

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary., &r
Freehold Loan Building, Corner

Adelaide and Victoria Streets,
Buite 77 and 78.

TORONTO.

G. S Linosey, K.C, W. Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
s Barristers and Solieitors
”()fﬁces—}mperial Bank Buildin%s, 34 Wellington

Street East, TORONTO, Ont
Wm. Laidlaw, K.C. George Kappele.
James Bicknell James W, Bain.

Charles Kappele.
Cable Address ** LarbLaw,” Toronto

G!BBONS & HARPER,

Barrist Sollcit &o.

Offine—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C FRED, F. HARPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen.

. Tupper. George D. Minty.
- upp(‘:ordon C. McTavish,

Solicitors for : The Bank of lMontreal, The Bank of
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. ile Edinbur?h Lite Assurance Coiapany.
The Eanadla 1 Pacific Railway Co., The Hudson's Bay

Company.

BOWSER, GODFREY & WALLBRIDGE,

EARRISTERS,
SOLICITORS, &c-

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J.J. Godfrey. D.S. Wallbridge

Member of
the Stock Exchange.

JouN Low

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

through to Montreal.

12 Board of Trade Building

Tuomas FLYNN u
e Toronto, Ontario.

Joun L. CoFFEE.
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Electric Work
=—Which Lasts

We do work which proves a lasting
testimonial to us.

No matter what the job is, whether the
installing of Electric Bells, or the equipping
of a Factory for Light or Power, the material
used is right, and the important little details

closely watched.

Let us quote you on your next job.

R. A. L. GRAY & CO.

85 York Street, Toronto

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed.

WRrITE

The WM. KENNEDY & SONS, Ltd,

OWEN SOUND, ONT.

AN 1o
FFI?E'RN

0 0. LIMITEP

PRESTON .ONT

FINE BANK,OFFICE,COURT HOUSE AND
DRUG STORE FITTINCS
A SPECIALTY

When writing advertisers please men-
tion this journal.

Mercantile Summary.

BArRNEY STOFFEL, dealer in carriages,
St
Catharines and Waterford, has assigned.

at Simcoe, who also has stocks in

Tue council of St. Louis (Montreal),

has authorized a by-law to issue deben- |
tures to the amount of $150,000, for pub-l
lic improvements.

Tue first car the through
electric line between Ottawa and Aylmer,
by of the
started on the 24th ult.

WEe understand that the Cape Breton
Electric Company are negotiating for
the purchase of Capt. Farquhar’s Sydney
and North Sydney Steamship Line.

TrAINS are now running on the Al-
goma Central Railway from Sault Ste.
Marie to Goulas, and, beyond that,
forty more miles of roadbed is graded.

on new

way Interprovincial bridge,

CapiTaL has been secured for the pro-
jected electric railroad from Trenton to
Cornwall and Ottawa, and a charter will
be applied for from the Gov-
ernment.

Ontario

FerGusoN Bros., Kingston, have pur-
chased a silver. amber mica mine, located
in the township of Bedford. They have al-
ready engaged a number of men
purchased an outfit.

THeE “Mark Lane Express” says that
on 70 per cent. of the wheat area of Eng-
land, the harvest will be short, and on

only 5 per cent. of the area will it be
above the average.

and

INorder to give an impetus to mining
1aterests in the province of Quebec, the
Government has established in Montreal

an assay laboratory, with Mr. Milton
L. Hersey in charge.

Forest fires are now said to be de-
vastating the region around Ingraham
river and St. Margaret’'s Bay, and sev-
cral lumber camps, including this sea-
son’s cut have already been destroyed.

To deal successfully in carriages and
frrniture, produce and provisions, was
what Booth & Co., Trenton, tried to do,

but without accomplishing the desired

result, for they have made an assign-
ment.

IT is expected that the Canadian
Northern Railway will be completed

from Port Arthur to Winnipeg early in
October. The company anticipates
handling from ten to twelve million
bushels of wheat along that line this sea-
son.

THIRTEEN miles west of Sudbury, in
Algoma District, is a small village with
a population of about fifty, and it is called
Chelmsford. Until recently there were
five general stores, which opened their
doors in the morning and kept open 2s
long as there was anything doing; one
grocer, two hotels, two blacksmith shops,
a lumber mill, a butcher, one tailor, and
a dry goods and boot and shoe store.
The other day the general store run by
Mrs. J. Walker suspended operations be-
cause that lady made an assignment,

JNO. H.YOUNC

CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
Joint Stock
Companies Organize

: T
i *Phone 1237, 90 Yonge St., TORONTO.
GLHSLVOBLILHIBBOG

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisIiNE, cen-
tral location and general comfort are
reasons for its popularity. .

HENRY HOGA N

Proprietor.

Rates, from $2.50
to $5.00 per day.

Road Makingy
Machinery.

“Champion ’ Road Graders—Rock
Crushers — Road Rollers — Street
Cledners — Macadam Spreaders —
Road Plows — Wheel and Drag
Scrapers, etc.

The Good Roads Machinery Co.

(Registered), Hamilton, Can.
JOHN CHALLEN, Manager.

Planet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Hous, =
Ontario, They are the cheapest, and none are b:s o
Estimates promptly turnished. Send for our circulayg T =

PLANET PUBLISHING & BOOKBINDING HOUSE

CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers,

THE VALUE OF INTEREST TABLES.

lies in their adaptability at a glance to
present day requirements.

Murray’s Interest Tables, published anq
compiled by B. W. Murray, Accountant..
Office, Osgoode Hall, Toronto, are the o;
tables on the market that show 2i p,
cent. rates and the }'s and wholes upto s e
From 1 day to 368 on $1 to $10,000.

Price sm.oo‘
—

Established 1864

E. R. C. Clarkson
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ong

R IS

W. H. SPROULE & (0.

Real Estate
and Financial Brokers

375 Main St.,, WINNIPEG, Man,
W. H. Sproule. E. S. VanAlystyne,

mmmmg
amsmmmconssaasao &
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London Washed Whiting
Gilders’ Whiting
Paris White

ALSO—
Chemicals and China Clay.

FOR SALE BY

Copland & Company,

MONTREAL :
107 St. James Street.

GLASGOW :
146 West Regent St,

The

NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANU-ACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Suppliesl

OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

-

MONTREAL

The .. 4
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & GO,

AGENTS

MONTREAL & TORONTO

OEROROAHRON SHOOHOABHH CHORRRCRR0R
KINC IRON WORKS

BUFFALO, N.Y.

Marine Engines

CAOCHOO OROR0 TRORCRCRORCROAYS RORRORORCRCE

%
i

the
Association was

THE annual picnic of
Commercial Travellers’
held at River Park, on the 2oth ult.

Mr. A, H. Powell, Man.,
18 calling for tenders (up till 15th inst.),
for the erection of an
place, with a capacity of from 35,000 to
50,000 bushels.

Winnipeg

of Caron,

elevator in that

Saginaw Lumber & Salt Co. is
about to remove its mills from Michigan
to the Canadian shore, being unable to

get logs sufficient for its plant, now that

THE

| retaliatory laws have been established.

IT is stated that Mr, F. H.
has signed a contract with Mr. H. R. |
McLellan, of St. John, that the latter |

shall cut and skid 300 cords of hardwood
per day for two years.
be used to make charcoal for the
plant at the Soo, and the by-products
will be utilized for commercial purposes.

This wood is to
steel

SOMETIMES we hear of business men
and others dropping $1,500 in a single
deal, but Henry Head, a general store

merchant, at Cloyne, took eight years to
lose that amount. In other
started business in 1893, without any pre-
vious experience in storekeeping, but
with $1,500 capital. Now he made
an assignment.

words, he

has

A speciAL meeting of the Chateauguay
and Northern Railway Company has
been called for the 2oth inst., in Mont-
real, to authorize the directors to issue
all or part of the bonds; to and
allot paid-up shares in the capital stock,
and to lease to the Great Northern Rail-
way Company of Canada the whole
part of the company’s undertaking.

issue

or

WoRrk is being proceeded with on the
survey for the railway of the New
Brunswick Coal and Railway Company
from Chipman to Fredericton, through
the coal fields of Queen’s and Sunbury.

At a special meeting of the Cobourg
town council last week, the sum of $18,-
000 was voted for the erection of the new
collegiate institute building.

It was stated some time ago that the
Ontario Government had cancelled the
license permitting the exportation cf
natural gas across the river to Detroit.
The United Gas Co., however, question
the Governmeut’s right to do this, claim-
ing that the pcwer of veto or of renew-
ing the license, vests with the Dominion
Government. The, say that, if necessary,
they will carry the case to the Britich
High Court, and in the meanwhile they
will continue to supply gas across
border.

Tre Department of Public Works for
{Ontario has commenced the construe-
tion of an extensive dam, near Halibur-
ton, at the head waters of the Gull river,
which will raise the water of Redstone
lake some twelve or fifteen feet.
with the object of reserving the water
now lost by the spring freshets and malk-
ing it available for use by the lumber-
men in driving their logs, and also to
assist in keeping up the waters of the
Sturgeon, Pigeon, Stony and the lower
lakes for navigation purposes.

the

Clergue |

(Cocoas & Chocolates
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Machme Tools

We have received the following
delivery.
5 14-inch Swing x 6 foo* bed E ingine L uhm

New Tools for immediate

o H inch x 8 foot

i inch x h foot

15§ nn h x 12 foot

1 x 16 foot

1 ' x 16 foot iy e

1 ’4 ine h x 36 inch x 10 foot bed. Gap. Engine Lathe.
24 inch x 40-inch x 20 foot ** b iy
)I inch X t,u inch » 16 foot

e Lathe, V\nhlunu 5ts.
6} foot bed Iron Planers.
ared Tron shg aper.

ock of Ve u';] Horizontal Centre Crank,
and Automatic stean engines.

Send for de \rnpuon and prices.
H. W. l’FT!(Ih, 141-145 Front St. West,

Toronto.

ARE PURE,

CAREFULLY PREPARED,
DELIGHTFULLY TASTY,
AND PROFIT PRODUCERS
FOR DEALERS.

THE GOWAN COMPANY, Limited
TDIT\'OVI‘VV Tl}).r i

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co,
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MONTREAL

THE CAMADA

SUGAR REFINING CO.,

LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere,

LUMP SUGAR
In s0 and 100 Ib. boxes.
“CROWN” GRANULATED

Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Qua.lily.
CREAM SUGARS

(Not Dried).

YELLOW SUGARS
Ot all Grades and Standards.

SYRUPS
Ot all Gradesin Barrels and Half Barrels,

SOLE MAKERS

High Class Syrups i tins, 2 Ibs. and 8 Ibs, each
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T0 INVESTORS

A Guaranteed Investment

WHICH IS

A Double Security.

National Trust
Company, Limited

J. W. FLAVELLE, President.

Z. A. LASH, K.C.
E. R. WOOD,

W. T. WHITE, Manager.

} Vice-Presidents.

Heap OFFICE :

22 King Street E., TORONTO

This Company is prepared to receive sums of
$1,000 and upwards in trust for investment in proper
trustec securities, which become the Particular
Property of the Investor, and to Guarantee
Absolutely the repayment of the principal, with
interest at 4 per cent. half-yearly, thus giving the
investor the Double Security of:

FIRST -The Particular Investment.
SECOND-The Guarantee of the Com-
pany with:

A Capitalof.......... $1,000,000
And a Reserve of.... 270,000

Pl 2 ENT $1,270,000 -

The superiority of this class of investment will be
apparent to investors.

Correspondence or Interviews Invited.

For . .
Account

.Books
and Ledgers

Beware of an inferior paper.
merchants, bankers, etc., should insist on hav-
ing the new special Water Marked

20th CENTURY
LEDCER PAPER,”

All up-to.date

which is unrivalled in durability and essential
writing qualities.  If your stationer, litho-
grapher, or printer does not handle * 20th
Century’’ Paper, send here direct.

Lowest Quotations for
Quantities.

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,
43-49 Bay Street - - - TORONTO

‘ of the stock, received the proceeds,

DECISIONS IN COMMERCIAL

Mercantile Summary.

LAW.

Municipal Debentures bought aud sold,
Government and Railway Bonds. Securitiessuitable gor
Investment by Trustees and Insurance Companies ang

Debentures.

also

OrivErR v. THE BANK OoF ENGLAND.—
This is a recent English decision, and
concerns a contest between two innocent
parties as to which of them should suffer
ior the consequences of a forgery com-
mitted by a third party. A firm of
Starkey, Leveson, & Cooke, carrying on
business as stockbrokers, were employed
by a solicitor purporting to act for him-
self and plaintiff, to obtain from the
Bank of England a form of power of
attorney to transfer stock standing in the
name of the solicitor and plaintiff. The
stockbrokers procured the form in favor
of the two members of the firm, which
was sent to the solicitor, who returned

it to them, purporting to be executéd
by the solicitor and the plaintiff. It sub-
sequently turned out that the solicitor
had forged the plaintiff's name. Acting

under the power of one of the members
of the firm of stockbrokers, without
notice of the forgery, made the transier
and
paid them to the solicitor, who misap-
propriated them. The present action was
broght to compel the Bank of England
to and the bank
claimed relief over against the firm of
stockbrokers, on an implied warranty by
them of the genuineness of the power
under which the transfer was made.
Kekewich, J., gave judgment in favor of
the plaintiff against the bank, but as to
the third party claim, he held that only
the members of the firm of brokers,
who had actually acted under the forged
power, were liable to indemnify the bank,
and that his action did not render the
other members of the firm liable. The
principle of law on which this rested was,
that where an agent assumes an authority
which he does not possess, and induces
another to deal with him en the f{faith
that he has the authority which he as-
sumes, he is liable for the damage which
may arise from his not having in fact
such authority. This principle is an ex-
ception to the general rule, that an ac-
tion will not lie against a person
honestly makes a representation
misleads another.

replace the stock,

who
which

IN RE LoNDON AND NORTHERN BANK.
—This was the case of the winding-up of
a company, and the claim of one of the
directors to remuneration. The articles
of association of the company provided
that the directors were each to be paid
£300 per annum for their services. They
also provided that if a director absented
himself from directors’ meetings for a
period of three months, he should vacate
his office. The claimant was appointed a
director in August, 1808, and attended
meetings down to and including Febru-
ary 3rd, 189g, on which day the board

" of directors passed a resolution forego-

ing their right to remuneration until a

" dividend should be declared on the ordi-

nary stock of the company. The next

meeting of the directors was held on

tor Deposit with the Government, always on hang

dEO. A. STIMSON & CO.,

24-26 King St. West Toronto. Ony

T—

When Having a
New Set of Books . . .

made up for the fall—or any individua)
book, insist that your stationer use

‘““ Burmese
Linen Ledger,””

very durable and of fine writing surface,

CANADA PAPER COMPANY,

LB0BCECHORORDRS

Paper

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Toronto and Montreal.

T ——
tor our Paper
when giving
order to “a
the printer,

e

Stipulate

All Wholesalers

Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Wm. Barber & Bros,

GEORGETOWN, - - - ONTAR1g
»

MANUFACTURERS OF
Book Papers, Weekly News, ang
Colored Specialties
JOHN BARR g

No Press—No Water-——Any Ink—An

ACCOUNT BOOKS. .

‘We manufacture and keep in stock
domcrigtipn’ o' Aot Bocka Al P,
styles and descriptions. Zes,
Ledger Journals, Cash and Da
Fovoics, Eooku” Doslere. Mintig Books,
Letter Copying Books, Special lines, Tol.“-
Balance Books, Indexes, Memorandum Tial
Vest Pocket Books. and
Special patterns made to order,

The PEN CARBON LETTER BOQks

Letters copied while writing.

Any Paper. Y Pen—

e BROWN BROS, wno

Manufacturing Stationers

51-53 Wellington Street West, Torgnty
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FOR SALE

Stock of Dry Goods, Clothing, Boots, Hats-—about
$7,500; Nelson, B.C. ; the most progressive and up-to-
date place of its size in Canada ; excellent opportunity
Address

tor live man; owner retiring from business.

Box 404, Nelson, B.C.

FOR SALE
STRAW HAT WORKS, QUEBEC, CAN.

56 sewing machines, 3 hydraulic presses, 3 tip machines,
and many other machines—all tools for the manufacture
of straw hats ; ever ything new. Abundant water supply ;
excellent shipping facilities, cost of operating small.

Surrounded with cheap labor—large two-and-a-halt
storey building, fully equipped with engine and steam
power—immediate possession.

For further particulars apply to—

(: XY'VlX}VRI;’kE".' }Executors of Estate
J. ARTHUR PAQUET,
Quebec, Que., Can.

$50,000
CITY OF WINNIPEG
SCHOOL DEBENTURES FOR SALE

Sealed tenders addressed to the Secretary-
Treasurer of the Winnipeg Public School Board
and marked ‘‘ Tender for Debentures,” will be
received up to 4 p.m. on July 19th next, for the
purchase of the whole or any part of $50,000 of
debentures of the School District of Winnipeg
No. 1, payable at the expiration of 50 years,
with interest from 1st August, 1901, at the rate
of four per centum per annum,

Principal and interest payable at the office
of the Winnipeg Public School Board, or at
any chartered bank in Winnipeg.

Money to be paid and delivery made at
Winnipeg. g

The highest or any tender not necessarily
accepted. :

Any information may be obtained by address-
ing the Secretary-Treasurer. 7

STEWART MULVEY, Sec’y-Treas. Winni-
peg Public School Board. ;

H. BYRNES, Chairman Finance Committee
Winnipeg Public School Board.

Baylis Mfg. Co.

MONTREAL.

PAINTS, VARNISHES,
JAPANS, PRINTING INKS,
WHITE LEAD,

Machinery Oils, Axle Grease, &c.

TRADE WITH
AUSTRALIA

« As representative of Messrs. W.
Balchin & Co. of London, Sydney (N.S.W.)
and Fremantle, (W.A.), I purpose being
in Toronto about 15th August, and in
Ottawa and Montreal a fortnight later
seeking agencies. Highest re.erences
esrpecting the firm and myself from Mr.
Larke, Canadian Commissioner, and
others.

Correspondence may be addressed
c/o Monetary Times to 15th August.

CHAS. E. McCLURE

March 3rd, 1899, which the claimant
failed to attend, and on May 8th, he re-
ceived a notice that his office as director
was forfeited for -non-attendance;
wrote protesting against the forfeiture
as being a breach of faith, but not
claiming that it was void, or that he still
desired to be a director, and he never
attended any more meetings. The divi-
dend was never declared on the ordinary
stock, and the company was, in Decem-
ber, 1899, ordered to be wound up. It
was held that the three months' absence
must date from the first meeting which
the director failed to attend, which was
on March 3rd, 1899, and therefore the
judge held that the notice of forfeiture,
given in May, was premature and
valid; but he held that the resolution
foregoing. the claim to remuneration,
was valid and binding on the claimant,

and that, in any case, the claimant had
ceased to act before the remuneration
was payable, and that there would be no
apportionment, nor was the claimant en-
titled to a quantum meruit for services
actually rendered.

he

in-

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:

The Earsman-Wilson Co., Limited,
Victoria, B.C.; $50,000. To carry on the
business of universal importers and ex-
porters, packers, preservers, and curers
of meat, fish and all kinds of provisions,
etc., and to acquire the business of Ears-
man, Hardie & Co. B.C. charter.

The Strathcona Coal Co., Limited,
Moncton, N.B.; $120,000. Irwine W.
Binney, George E. Stopford, and Robt.
A. Borden. N.B. charter.

The Bi-Metallic Mining and Develop-
ment Co., Limited, Toronto. Powers
increased. Ontario charter,

. The Woodstock Warehouse Co., Lim-
ited, Woodstock, Ont. Powers increased.
Ontario charter.

The Wright Mig. Co., Limited, Ot-
tawa, Ont.; $10,000. To manufacture and
trade in harness and saddlery goods.
Phil. Wright, James S. White, and C. B.
Pratt. Ontario charter.

.Tl}e Caledon Mountain Trout Co.,
Limited; $99,900. Township of Cale-
don, Forks of the Credit, P.O. To

propagate and preserve fish and game fcr
sporting and commercial purposes, and
to maintain a fishing and shooting club,
and, in connection therewith promote and
encourage lawful athletic exercises. Geo.
Hope, W. D. Long, C. O. Dexter, E.
A, Dalley, J. K. Osborne, G. P. Magann,
and H. A. Ward. Ontario charter.

The Bradley, Levy & Weston Machin-
ery Co., Limited, Toronto; $40,000. To
manufacture and deal in all kinds of ma-
chinery and hardware specialties. W.
J. Bradley, W. J. Levy, W. H. Weston,
and A. E. McLean. Ontario charter.

The F. Lapointe Co., Limited, Mont-
real; $190,000. To manufacture all articles
and utensils suitable for the furnishing
of dwelling-houses, stores, hotels, offices,
schools, theatres and churches. F. La-
pointe, L. Charlebois, F. Guibord, A.
Pare, and R. C. Pinze. Quebec charter.

MOW

And Bad Accounts
are specialties with-

our collecting depart-
ment.

Don’t write anything
off until we see what

we can do with it.
R.G. DUN & CO.,
Toronto and Principal Cities

ot Dominion

WINDSOR

ESSEX CO., ONT., CANADA

<)JThe Board of Trade is prepared to entertain
proposals for the location of Industries in the
City. Population of city and suburbs about
16,000. No better rail and water transportation
facilities in Canada.

Address with particulars,

F. H . MACPHERSON,
Secretary, Board of Trade.

DEL MONTE

| ]'IOTEL

Write tor pamphlet and rates to R WALDER,
v Preston, Ont.

BANKERS

From the following list our readers can
ascertain the names and addresseso ' bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

AMHERSTBURG, Essex County, THE CUDDY-
FALLS CO.

MEAFORD—Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C.A., Public Accountant

¢ and Auditor, Office, 361 Dundas Street, London,
Jat,

COUNT!ES Grey and Bruce oollections made on
ecmm‘l:sslon. llsr:ds.vnluad and sohj, notices served.
N 1 H

tr: Leading losn
sompanies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

: “ WINNIPEG OITY. »
WALTER SUCKLINGC & CO.

Real Estate Acents and Managers

Deal in city property exclusively. Manage over 500
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN.

JOHN' RUTHERFORD,

Li

OWEN BOUND, ONT.

for County of Grey,
Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill-

sites in_good locations to dispose of. Loans effected.
Best of references.

d Aucti

When writing advertisers please mention
he Monetary Times.
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All Loyal Canadians are
Eating Canadian Goods
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PicKles

v Ve i  Are grown and
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ikl
L s wEET

. MEXED,

Canada

i
e

Maniracres &y

§ e e

MB e wAR K A e ps

THE STANDARD FUEL CO.

Of Toronto, Limiteds
YOUGHIOGHENY COAL

for Steam purposes cannot he excelled.
WRITE US FOR QUOTATIONS.

Toronto Railway Chambers, King St. East
Telephone Main 4103

The Sylvester
Gas G Gasoline
Engines . .

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing.

They are built in sizes from 1 to 2o h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required, Tell us to what
use you want to put the engine, and what power you requirc,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

Send for Catalogue.

The Quebec Asbestos Co., Limited,
Sherbrooke, Que.; $100,000. H. 5
Mulvena, J. H. Walsh, A, H. Anderson,
and John W. McGeary. Quebec chartey,

The Lake Megantic Furniture Co.,
Limited, Megantic, Que.; $50,000. Lieut. -
Col. M. B. McAulay, P. B. Keens, A, &_
Gendreau, Fred. Talbot, and F.
Churchill. Quebec charter.

The Quebec Combination Rack Co.
Limited, Montreal; $25,000. Benj. Sped:
ding, H. Schethene, R. C. Thorneloe, E.
H. Gray, Chas. O. Clark, F. Fowler, angd
F. W. Fairman. Quebec charter,

THE PASSION FOR WEALTH.
Many a man has sacrificed the best
part of himself in his struggle for syc-
cess. He has given up his friendships
torn up all the tender ties of his early
vears, sacrificed everything which he
then held dear, to the goal of his ambj-
tion. In his mad rush for the “almighg.
dcllar,” all that is beautiful in his Soci:{
life has been lost sight of. He has de.
veloped his money-getting powers, the
faculties which grasp and hold, at th
cexpense of all his nobler qualities. :
In middle life, he suddenly awakeng to
the fact that he no longer loves musije
that his admiration for poetry and paing.
ing has evaporated. He finds that h
does not linger by the wayside to drinﬁ
in the glory of a sunset as he used to do
He no longer cares to lie on his bacik
in the grass and study the stars. H
finds it difficult to carry on convcrs-:f
tion in society as he once did. In faét
there is only one thing in life tha{
yields him pleasure—his business. In th
narrow rut, between his office or stc:ox-e
and his home, he finds his only joys. =
In other words, he has been sacrifie
ing all these years, all that was ﬁﬂes;
and best in his nature, to develop ¢}y
coarser, brute qualities, which have ene
abled him to accumulate a few thous:uu;
or a million dollars, which he no longe
has power to enjoy except in this merr
fact of possession. His bank book an;
his safe deposit vault now give him mor
delight than music, poetry, art, the
drama, travel, or the beauties of natur -
His whole disposition, his whole'
nature, has been changed. He is not th
same man he used to be. His early ass(-,e
ciates no longer find in him the chypy
of their youth. He is cold, distant, self
ich, and unsympathetic, not because .
intended to be this kind of man, but be
cause the pursuit of money has ma(l-
him what he is. Indeed, if he could haye
foreseen in his youth the kind of man he
would become by pursuing the com-se
he adopted, he would have shrunk frole
it in horror. %
He simply made the mistake of
ting himself in an environment that Wa\
cold and sordid, that wrenched hi 3
away from the generous and kinq)
habits of his youth, and made him a pagy
of itself. <
The surroundings which he first choge
and which he then dominated, now owk’
and dominate him; he is carried alon“
by the very momentum of the fore
which he once directed; the greed fo
gold has become a devastating passic v
leaving nothing but Dead Sea fruit 3.
the grasp of its unfortunate victim
Success. s

THE MYSTERY OF ENGLISH.

“Sunshine,” for August, containsg .
story which serves to illustrate the varjeg
in English . pronunciation. It g o
puzzling in its way as the French irr;s
gular verbs. Here is the story: S

A Frenchman, thirsting for linguist;
superiority, recently began a course Qci
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Municipal

Accounting . .
R

A Comprehensive Treatise on the Subject of
Municipal Accounts, Illustrated h}{ Speci-
mens of Improved Forms of Books and Reports.

—INCLUDING—
Sinking Fund and Instalment or Annuity
Tables, for terms of Two to Thirty years at
rates of Interest from Two to Six per cent.
and other Labor Saving Tables.

BY
F. H. MACPHERSON, C.A.
A MEMBER OF
The Institute of Chartered Accountants of Ontario,

Windsor, Ontario.

Price, Cloth, Three Dollars.

Up-to-date Financiers, Attorneys, Accountants,
Municipal Clerks, Treasurers, Civil Engineers
should possess a copy. Obtained of
F. H. Macpuerson, C.A.,
Windsor, Ont.

BANK - RAILINGS,
TELLERS’
CAGLS,

Interior Fittings for Offices, Etc.

Manufactured by

THE GEO. B. MEADOWS, TORONTO,

Wire, Iron & Brass Works Co., Limited,
117 King Street West, - - Toronto

Engraving for . . .

CATALOGUES
CIRCULARS
POSTERS

and

GENERAL
ADVERTISING

English lessons with a teacher of lan- |
guages. After toiling conscientiously |
through a good many exercises, the fol- |

lowing dialogue between the pupil and
his master was overheard: |
“I find the English very difficult,” |
!

|

|

complained the Frenchman. “How do
you pronounce t-o-u-g-h?”

“It is pronounced ‘tuff.’”

“Eh, bien, ‘tuff;’ ‘snuff, then, is spelt
s-n-o-u-g-h, is it not?”

“Oh, no, ‘snuff’ is spelt s-n-u-ff. As
a matter of fact, words ending in o-u-g-h
are somewhat irregular.”

7S i |

b ERRIET 7 [-o-u-g-h is ‘tuff, and|

c-o-u-g-h is ‘cuff 1 have a very h:nii
‘cuff.” ”

“No, it is ‘coff, not ‘cuff.’”

“Very well; cuff, tuff and coff.
d-o-u-g-h is ‘duff, eh?”

“No, not ‘duff.’”

“‘Doff, then?”

“No; ‘doh.””

Mon Dieu!
h-o-u-g-h?”

“That is pronounced ‘hock.””

“‘Hock!” Then I suppose the thing
the farmer uses, the p-l1-o-u-g-h, is ‘pluff’
or is it ‘phlock,’ or ‘plo?”

“No, no; it is pronounced ‘plow.””

“T shall soon master English, I'm
sure. Here we go. ‘Plow,” ‘coff,” ‘cuff,
‘hock,’ and now here 1is another--
r-o-u-g-h; that is ‘row,” I suppose.

“Oh, no, my friend; that’s
again.”

“And b-o-u-g-h is ‘buff?’”

“No; that happens to be ‘bow.””

“Yes, and I have just e-n-o-u-g-h of
it; that’s ‘enou,’ is it not?”

“No; ‘enuff.””

“Au revoir.”

And

“Well, then, what about

‘ruff’

JUDICIALY SALE

—OF—

CANADA 3}JPER CENT. STOCK®

Tenders for the purchase of the following
stock deposited with the Government of Canada
pursuant to *The Insurance Act,” by the
Covenant Mutual Life Association of Illinois,
viz. '—£11,000 Sterling Canada 3 per cent.
stock now standing in the names of the High
Commissioner for Canada and the Manager of
the Bank of Montreal, London, England, and
maturing 1st of July, 1938, the interest payable
on the first days of January and July each year,
will be received by the undersigned up to the
sth day of September, 1901.

The  tenders may be for the whole or any
part of said stock; each tender must be
accompanied by a marked cheque for 1o per
cent. of the amount of the tender and the
balance to be paid into the Traders Bank,
Toronto, within ten days after the acceptance
of tender, to the credit of the Liquidator, and
the Chief Clerk of the Master-in-Ordinary.

The stock is transferable free of stamp duty.

The highest or any tender not necessarily
accepted.

The tenders will be opened by the under-
signed at his chambers in Osgoode Hall,
Toronto, at 1r o’clock in the forenoon on the
sth day of September, 1901, in the presence of
the parties tendering, or their agents, and let
all parties then attend.

THOMAS HODGINS,
Master-in-Ordinary, Supreme Court.

ToroNTO, June 26, 1901.

W. HARRIS & CO.

Manufacturers and
Importers of

Glues, Sausage Casings, etc.

DANFORTH & COXWELL AVENUES,

TORONTO.

THOUSANDS
OF DDLLARS

Are wasted annually by steam user
installing interior brass goods. Appear-
ance is not the only point to be consi-
dered ; because it may appear like one,
does not make it a valve.

Did you ever consider maintenance?
Why a cheap trashy piece of brass work
invariably costs three to four times ite
original value in repairs and eventually
have to replace it.

J.M.T. Steam Goods are guaranteed.
You run no risk, made by the oldest and
Jargest manufacturers in the Dominion.

00O
THE

Jas. Morrison Brass Mfg. Co., Lid,

TORONTO

You Never Hear
Complaints . « «

From the people
who use

OXFORD

Boilers and Radiators
oo ool
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For Hot Water or Steam

Because they always give perfect satis-
faction in any building—in any weather.
The Boilers are simple to manage
and extra economical in the use of coal.
The Radiators are artistically de-
signed and mechanically perfect, with
iron to iron joints -they can’t leak.
In all different sizes and styles at
reasonable prices.

The Gurney

Foundry Co., Ltd.

ToOrRONTO WINNIPEG VANCOUVER
The Gurne;g{l\lassey Co,y Ltds;

Montreal.
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H. H. WILLIAMS'

REAL ESTATE
BROKER

10 Victoria St.,

TORONTO

TORONTO
ENGRAVING

———

| The Dominion Brewery Co.

LIMITED

BREWERS AND MIALTSTERS

TORONTO

MANUFACTURERS OF THE

FAC-SIMILE OF
WHITE LABEL ALE
|

Celebrated White 4
Label Ale

AsK for it s

and see that our Brand is on every cork.
Our Ales and Porters have been ex-

amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager

RODGERS’

None Genuine witho.

9 GXSTERED TRADE l‘f

GUTLERY

¥K="Send for a copy ot

““Some Thoughts on Advertising”

Published and distributed free
for the benefit of advertisers
generally, by The Monetar
Times, Toronto.

I487( FRONT ST.EAST.TD RU NTU

puLp
MACHINERY

SUCCESS
GRINDERS

ROAD MACHINERY
ROLLERS ROCK CRUSHERS
GRADERS & DUM?CARTS

FIRE. APPL!ANCES .

WETEMACHINES . SCREENS E. 16

UNB)

REAKABLE
T ’ASTEAgTiEL LOG

1895 SINCE THEN THE FUt
MACHINE SHOP LENGTHENED 14« N(/W
B
BIAISMITR SHOD 5071 NOW. 100 2550 J N

.UNBREAKABLE ROLLED STEEL CARRIAGES
b j SUITABLE: FOR ALL,
i . SIZES

PONDING
ASE

B OF LOGS.

UNION AND PRIVATE O (AbL

OUR LONG EXPERIENCE | PO RTING
MAGHINERY 1S A GUARANTEE THAT

SHIPMENTS WILL PROPERLY FILL

KEQUIREMENTS AND ARRIVE IN

, FECT CONDITI

PLANS FU NISHED AND SKILLED

- | MECHANICS PROCURED AT MODERATE
_| WAGES TO EREC

FULL LINE OF WOODWORKING MACHINERY

 WATEROUS 65, *

CEWEN | AUTOMATIC SIMPLE &
M t COMPOUND ENGIN%

N HADE, [ﬁm"‘“ Y ADAPTED FOR DIRECT ELECTRIC WORK.

AND RUN QUR MACHINERY

Brantiord,
- Canada.

20 FORE AND AFT' COMPOUND
ENﬂNE WITH STEAM REVERSE
]
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TORONTO, FRIDAY, AUGUST 2, 1901

THE SITUATION.

The title of the King, contained in a bill which the
Marquis of Salisbury has introduced in the House of
Lords, reads: “Edward the Seventh, by the Grace of
God, of Great Britain and Ireland, and of the British
Dominions beyond the Seas, King and Defender of
the Faith, Emperor of India.” Here the development
of the title is natural, and is a strict expression of the
fact which it embraces, the form being perhaps the best
that could be given. The question about the Yorm of
the coronation oath will not be so easily settled ; and
even the elimination of the objectionable expressions
would scarcely satisfy those who object to the recog-
nition of a Protestant sovereign. But if it is impossible
to satisfy the unreasonable, that is no reason why the
commination should not be excised.

On the St. Lawrence route, the difficulties of navi-
gation have reached a pass when the greatest possible
efforts for amelioration must be made, unless we are to
confess utter incapacity and accept final failure. For
some time it has been fashionable, in certain quarters,
to denounce the marine underwriters for the high rates
they charged; and two British marine insurance com-
panies, by withdrawing from this route, have given
proof that they refuse to accept new or to continue old
business, under present conditions. To some extent,
the withdrawal may be regarded as a protest against

148

sary, after a lapse of time, to correct the charts of
Admiral Bayfield, owing to changes effected, in the
progress of time, by the elements; much more it is con-
ceivable that this is necessary at the mouth of the
river St. Lawrence. When the work of Admiral Bay-
field was done, the mistake was to regard it as per-
manent in a region where chauge is the law of pro-
gress. The time has come when a hydrographical
survey of the whole route will have to be made anew;
and even when it is completed, it will not do to sit
down and rest, as if the end of the changing currents
had come. Ceaseless vigilance is the price of safety,
and the true policy is to pay it not grudgingly, but in
the spirit that is determined to conquer.

President McKinley, in proclaiming free trade
between Porto Rico and the United States, does not
mean that Porto Rico is not to have a right to make
a general tariff of its own, suited to its circumstances,
but that its trade is to be wholly subservient to that of
the Republic. The United States, not having exten-

| sive colonies, can afford to make the experiment; she
' has nothing to fear from foreign retaliation, in this

the indifference or practical inaction of the Govern- '
ment, in face of dangers to the navigation, especially in |

the vicinity of the south-eastern corner of Newfound-
land. From the fact that currents are liable to shift
and change course, a hydrographical survey requires

to be kept constantly on the alert. The work so admir- |

ably done by Admiral Bayfield has in some instances

become not only obselete, but distinctly misleading; -

and it is now alleged by Major E. L. Bond, chairman
of the Underwriters’ Association, that in the locality
indicated, a current marked on the chart, as running
from north to south, actually runs in the opposite direc-
tion. Even in the Georgian Bay, it was found neces-

particular. What concerns other ‘nations is the sort
of tariff which the United States will apply to her new
acquisitions. The course of the greatest generosity
would be to allow other nations equal access with her-
self to Porto Rico; but commercial generosity need
not be looked for from the Republic; England, above
all the great colonizing nations, pursues this course of
liberality, which is one reason why her sway over dis-
tant countries is beneficial to the whole human race.
The great dependencies of the British Empire has one
tariff for all nations, as a rule, foreign countries enter-
ing the British colonies on the same terms that Great
Britain herself does. Free trade in England means
trade on equal conditions with all countries, commer-
cial treaties apart; free trade at Washington means free
trade between Porto Rico and the United States, for-
eign nations being subjected in Porto Rico to a hostile
tariff.

At the tuberculosis congress, London, Dr Koch,
celebrated as the discoverer of tuberculine as a test
for tuberculosis in cattle, raised a doubt on the iden-
tity of tuberculosis in man and in cattle. It was
formerly believed that man received tuberculosis chiefly

‘from cattle, and the supposed fact was utilized for all

it was worth in the case taken to protect human
beings from tuberculosis originating in cattle.  Dr.
Koch’s doubt rests upon certain facts discovered in his
owr investigations in a Berlin hospital. He holds that
of tuberculosis enters the human system with food, the
intestines would be primarily affected by the disease;
and he has found only a few cases of such primacy
out of many. Before he can claim to have fully proved
that tuberculosis is not transmitted from animals to
man, he should be able to show that such cases are
not possible. As the evidence now stands, he has
rather shown that such transmission is possible, though
it seldom occurs. We must still regard the cure of
tubercolosis as in the experimental stage; but with the
great attention that is being paid the subject, it would
be reasonable to expect that the much-sought-for solu-
tion will, before long, be found. Experimentation is
taking different forms, and the theory of alcoholic
aids, once current in Germany, is now specially " dis-
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credited in France. The bovine alarmists, who have
utilized their theory so greatly in the interest of
Britsn grazer~ will not readily relinquish the old cry
of bovine danger. We trust, however, that a scientific
question will be kept clear of special interests, and that
the truth about Dr. Koch’s new view of the danger will
be decided on its own merits.

The death of Senator Alian leaves the two parties
in the Senate about equally balanced, and the merest
accident may give one party or the other the advantage ;
before long the balance of power will be on the side of
the Government. The original design at Confederation
was to preserve, in senatorial appointments, the equi-
poise between the parties, as nearly as possible. If this
had been done, a majority in the Senate would always
have depended upon one or two members.  But the
temptation to disregard the rule of alternation in
appointments to the Senate was too strong for the poli-
tical virtue of the ruling party to resist, and as a result
one party became overweighted in the Senate. We
fear it must be said that the rule of alternation has been
practically abolished, and it is not likely to be more
regarded in the future than in the past. The abuse
hitherto denounced will now be hugged as a conse-
crated thing; the only difference will be that the
advantage will go to the other side. But the worst
Senate may take occasional fits of independence; and
any second chamber is better than the possible despot-
ism of a single House wholly without check. We shall
hear no more now of the sinister demand for the aboli-
tion of the Senate; it will be sufficient that it can be
made, by a bad mode of selection, subservient to the
power that appoints. But the radical vice of the consti-
tution of the Senate, which generally deprives it of all
real power, will remain, until election be restored or
some other means of selection be found.

The conditions which Mr. R. G. Reid has found it
necessary to accept, from the Newfoundland Govern-
ment, in the settlement of differences between them, may
be an unwelcome damper on his ambition; but it does
not follow that the settlement arrived at is not best for
beth parties. For the 3,000,000 acres of land which he
surrenders, he gets 30 cents an acre, which is probably
a fair price, when we consider that better land in the

better climate of Upper Canada often sold, in single’

lots, 8o years ago, for about 37 cents per acre. There
is no basis for estimating exactly what 3,000,000 acres
in Newfoundland are worth. Mr. Reid is to receive
back, on restoring the railway to the Government, the
$1,000,000 which he paid for it in 1898. He is per-
mitted to form a corporation to control the remainder
of his property, and he deposits $250,000 as guarantce
that the company will expend $5,000,000 in develop-
ment. If he thus reduces the dimensions of his estate,
the remaining proportions are large enough to satisfy
any reasonable ambition. Both parties may be con-
gratulated on the settlement made, and it is to be hoped
that the bill to ratify it will encounter no serious opposi-
tion in the Legislature.

On the Japanese question, there is always a possi-
bility of collision between British Columbia and the
Dominion ; and the passing of two restrictive acts by
the Provincial Legislature, on the Japanese, in 1900, has
brought up the question in a way to make futile a policy

of evasion. Has the Provincial Legislature exceeded
its powers? It is certain that it has contravened Imperiaj
pelicy, on the relations of the Empire to Japan, and
that Mr. Chamberlain has interfered, a cablegram from
him on the subject having gone to Ottawa. The ques-
tion at Ottawa is of vetoing one or both the bills, That
the Government has been reluctant to do this is obvi-
ous from the fact that nearly all the time during whicly
it could be done has expired. The exercise of the veto
is, however, still possible.

From the Boer correspondence captured by the British
with the town of Reitz, two things are made plain : in the
early part of May the so-called Transvaal Government
was anxious to lay down their arms, but Mr. Steyn, a
former representative of the Orange Free State, still hugs
the delusion of foreign intervention, and he finds confir.
mation of this notion in the fact that Mr. Kruger and the
other Boer representatives do not return from Europe,
Where could they go to, in South Africa, while the war
continues? At what port could they land and where
would they find a sure refuge ? He also relies on the un.
easiness which the prolongation of the war is causing jp
England, uneasiness which is natural to a certain extent,
but which is unduly augmented by politicians for their own
purposes. Great is the responsibility of the British Boer
helpers, and the British public is likely to hold them to a
strict account. To the question of an armistice, Stey,]’
wishing to continue the war, replies that he does not copn.
sider the Boers entitled to an armistice. He now realizeg
what he ought to have seen at the outset of the war, that
the Free State that was, besides spending its blood and its
money, * will have lost its freedom in trying to help her
sister Republic,” and he foresees that * all reliance of one
Africander on another will be destroyed forever.” This jg
his reproach on the so-called Transvaal Government for
wishing to end the war; and he makes light of their reason
for their desire. It is nothing to him that the pretendeq
Transvaal Government feels itself becoming weaker, thag
itis losing support and becoming disorganized, that ammunj.
tion is nearly exhausted, and that in the immediate fUtUre
the means of feeding the commandoes will have ceased tq
exist ; that the result of the Boer mission to Europe hag
brought norelief. Reitz admits the scarcity of ammunitioy
but says this is not new ; and that there is still some left:
When the last cartridge is spent, what will he do and w

: hat
would he have the Boers do ?

BRITISH COLUMBIA MINERAL'PRODUCTIO;\L
;. in
of

The result of the year’s mining development
British Columbia, as set forth in the annual report
the Minister of Mines, should be satisfactory readin
not only to those interested in that province, but to aﬁ
who have the welfare of the Dominion at heart. It is
not so much the amount of the present output whigp,
is so pleasing as the rapid progress which now appearg
to be under way, and which we can only hope may nog
be interfered with by the strikes of which we hear in
the Rossland neighborhood during the last weel or
two.
with the ratification of some of the mistakes of the past,
and with ordinary business care, there is a great future
for Canadian mining in the far West. The followin

summary shows the results of last year’s operations, an

compared with previous years:

The record of this report serves to show that,‘
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SUMMARY OF MINERAL PRODUCTION.

Inc. or Dec. Inc. or Dec.

Yield for compared compared

1000. with 1899. with 1808.
Gold, placer ... 03,936 oz. *3 per cent. 99 per cent.
Gold, lode ...... 167,153 0z. 21 per cent, 57 per cent,
Stlverii oo T 3,958,175 oz, 39 per cent. *3 per cent.
Qopner Uil 9,097,080 1bs. 194 per cent. 85 per cent.
0T S A 63,358,621 1bs. 206 per cent. 150 per cent.
L S g Rt 1,439,395 tons 10 per cent. 27 per cent.
e e e 835,149 tons 148 per cent. 143 per cent.

*Decrease.

Placer gold and lode gold, taken together, show an
increase of 1214 per cent. over the previous year, and
66 per cent. over the yield of 1898. The total output
for the year 1900 was as follows:

Quantity. Value.

IR DIACEr 0% 0, i v e 63,036 $ 1,278,724
e R S S 167,153 3.453,381
BRI S i SV TSPl S R 3,958,175 2,300,200
obner dbe .o e i i 0,007,080 1,615,280
T R R LT e R gl 63,358,621 2,601,887
ol ton (240 IDR) v v e 1,439,595 4,318,785
Coke, ton (2,240 1bs.) . ....0... %, 85,140 425,745
SRR Haterigly oy LU S U 251,740

$16,344,751

The production for 1899 was $12,393,131, so that
last year there was an increase, all told, of $3,951,620.
Among the regions of greatest production, the Slocan,
Trail Creek, and Coast districts retain their lead, and
the East Kootenay has perhaps made greater strides
than any, having increased its output from a little
over half a million dollars in 1899 to nearly three mil-
lion dollars’ worth last year.
show this more clearly:

PRODUCTION BY DIVISIONS.

The following table will |

. Nelson, we quote as follows:

the country is employed in a class of mining which
is at the present time productive. Every accessible sec-
tion of the province is being ‘prospected’ more or less
thoroughly, and many sections are being developed with
good promises of success, while still others, which are
known to contain valuable mineral, must necessarily lie
dormant until the growth of the country provides
sufficiently good transportation facilities to enable them
to be opened up. Mining in the Pacific province is yet
but still in its infancy.”

THE ROSSLAND STRIKE,

A year and a half ago, British Columbia miners,
taking advantage of the passage of a provincial law
making eight hours a day's work in the mines,
demanded ten hours’ pay for eight hours’ work.
Because the mine-owners could not grant this, the lead-
ing mines in the Slocan, Boundary and Rossland dis-
tricts shut down, and the whole mining industry of
the province suffered a serious check. Shop-keepers
refused to supply goods on credit to the striking miners,
and the whole Kootenay country was in a condition of
unrest and suspended activity. Happily, the differences
were accommodated, and work was resumed.  But
again, last month, trouble broke out, the occasion being
the demand by the skilled miners at Rossland Camp
(who were not complaining on their own account), that
the wages of “muckers,” or helpers, should be raised.
As this was not instantly done, a strike was declared.

A reply has been made by the authorities of the
leading mines to the miners’ union, the blacksmiths’ and
helpers’ union, and the carpenters’ and joiners’ union,
under date 3oth July. It is as follows: “Dear Sirs,—
To-day we beg to inform you that your communication
of the 15th inst. has been duly referred to the respective
directors of our companies, and that these directors
have instructed us that they are unable to comply with
the demands you have made. (Signed), Rossland, Great
Western Mines, Le Roi No. 2, Le Roi Mining Com-
pany, and Kootenay Mining Company, Bernard Mac-
donald, General Manager; War Eagle, Consolidated,
Centre Star Mining Company, Edmund D. Kirby, Gen-
eral Manager.”

From a private letter, under date 23rd July, dated
“Mr. came over
from Rossland yesterday. From his account, the town
must be in a lamentable condition. The strike of miners

- will last, he thinks, six or seven months, perhaps a

1809. 1900.
e NS PR $ 180,000 $ 162,000
T R R AR S s 103,300 510,000
IR 8,600 12,527
SRR ALt L TS 810,380 457,479
Koctenay, East, district ....... 523,666 2,855,851
Ainsworth ‘division ... .00 207,030 349,465
Nelson division’ . . .- sid e 870,185 787,082
R IOC IO R I VIBION 7k aiss o v sl 1,740,372 2,063,008
Trail Creek division .......... 3,220,086 2,730,300
s T T RS 41,286 81,208
Rbost district . T N 60,558 98,463
e b e R b R 234,167 1,358.383
Similkameen division ......... 6,600 4,800 |
Waledivision i o o ivis i e 75.080 29,282
Coast ‘districts .. i .iveviviiisy 4,004,003 4,805,153
T R
$12.303,137 $10,344.751

One of the most interesting features of the report
is the growth in the output of coal, which is likely this
year to again greatly increase, owing to the opening up
of the Crow’s Nest Pass collieries. Last year’s produc-
tion beat all previous records with an increase of 16
per cent. over 1899, the output being over 1,590,000 tons,
of which some 150,500 tons were converted into coke.

Of this quantity, 914,183 tons of coal and 51,757 tons of '

coke were exported. The Vancouver Island collieries
alone produced 1,383,376 tons.

The above shows briefly what has been done already
in the way of mineral production in British Columbia.
But it represents little of what may be done in the line
of development. As_ the provincial mineralogist
remarks: “But a very small portion of the energy of

year or two, from the apparently resolute attitude of
both parties. We hear, besides, that everybody who
can is leaving town, and Mr. —— thinks in a short
while you shall be able to fire a pistol down the length
of main street without hitting anyone.”

- HUDSON'’S BAY COMPANY.

There was a time, and that not long ago, when the
affairs of this great company, were almost entirely disas-
sociated from the current of active business in Canada.
But all this is now reversed. The very region of which
we are speaking and whose crops we have been elsewhere
discussing, was once roamed over by all kinds of fur-bear-
ing animals. And even the trade thus arising, being done
direct with England, could not be counted in any way as
connected with the prosperity of Canada. Now, however,
the Hudson’s Bay Company own lands in the crop-bearing
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regions of the North West to such an extent that a very
large department presided over by one of the Company’s
ablest officers, has been created in Winnipeg in connection
with these lands alone. The sales of their lands during
the last year run up to very large figures, and it is inter-
esting to see that an average of nearly $5.00 an acre was
received from them. These lands, it must be remembered,
are sold to settlers on long terms of payment, and as 71,000
acres was the area sold last year, and 64,000 the year be-
fore, we may form an idea how rapidly these old fur-bear-
ing regions, whose only human inhabitants were Indians,
are being transformed into farming districts, into which
will be introduced the school, the church, the store, the
bank, and all other appliances of civilization. An inter-
esting feature in the Company’s report is the amount
received from the sale of Town Lots, indicating the com-
mencement of an urban population. The large develop-
ment of store-keeping business is another sign of a cheap
element in their operations. One of the most noticeable
sentences in the report of the Company contains the state-
ment that 12,000 or 14,000 settlers came to Manitoba and
the North West last year from the United States. Many of
these, 1t is stated, were of British or Canadian birth, and
a very valuable element they will doubtless prove. It is
quite possible that this may be the beginning of a steady
stream which will increase in volume year by year. It has
been pointed out in former years, and we think more than
once by this journal, that as the available good lands of
the United States become filled up, there would almost
certainly be a large immigration flowing over their north-
ern border to our own provinces. The same impulses that
constituted the great waves of settlement which overflowed
the old prairie States of the Union in years gone by are
still at work. The tide is flowing just as strongly as ever,
and as the old outlets are being closed up, the wave must
spread itself over our own north western territories.

YORK COUNTY SAVINGS AND LOAN
COMPANY.
Reference is made in to-day’s issue by a corre-
spcndent to the affairs of this company, which has
~ been before the public of Toronto of late in connection
with real estate matters in the West End, especially in
the vicinity of High Park. And we understand it has
laid out streets and is now engaged in constructing
ranges of dwellings, worth $2,500 to $3,500 each, on
Fermanagh Ave. and elsewhere. Furthermore, a char-
ter has, within a month or two been granted, as we
learn from the Ontario Gazette, to five men, under the
name of the City Realty Improvement Company, Lim-
ited ; share capital, $20,000, “to purchase, lease, take in
exchange or otherwise acquire lands or interests there-
in, together with any structures” on the lands, “‘and to
sell, lease, exchange, mortgage, or otherwise dispose
of” these lands and buildings. Of the five men, Messrs.
E. J. Burt and R. H. Sanderson are, by the Govern-
ment Return, directors of the York County Loan Co.,
and Stewart Linn is, we are told, an accountant there-
in; so that the object of the new company is probably
to handle the real estate investments in a way which
it would be inconvenient for the York County Loan
Co. to do.

But the company last named is already in the real
estate business to an extent not, we presuine, known to
its members generally. It was formed, so the president
used to say, for the encduragement of thrift, and to

i
|
i
|

\ invest the savings collected in mortgages on realty;

and the management prided itself on “exercising the
utmost vigilance to avoid unsafe loans.” Now we find
it with $242,382 of freehold land on its books, as an
asset, as per statement at the annual meeting, 28th
March last. And the report submitted to shareholders
declares the building of homes to be a new feature of

the company’s business. This house-building is at
present confined to Toronto, but “when pro-
perly organized,” the president declares in print,

“we hope to extend operations to other towns and
cities:”

The lending and borrowing powers of this com-
pany are governed by the Loan Corporations Act,
R.S.0., 1897, chap., 205; and the Act of 1900, chap. 27.
The Act of 1897 gives power to hold real estate to the
annual value of $20,000, “such as is necessary for the
1goo, by 63 Vic.,, chap. 27, says, sec. 6, sub-sec.
transaction of its business;” but the amending Act of
2, substitutes for the ten words quoted the following:
“Or is acquired or held for the bona fide purpose of
building upon or improving the same,” and the sum
named, $20,000, is changed to read $50,000. So that
this company has plenty of lee-way.

But even admitting its power to do so, the wisdom
of a company, whose capital is $162,000 of fully paid
stock, and $635,000 of instalment stock, belonging to
hundreds of persons of small means scattered over the
province, going into street-laying, and house-building on
a scale that means hundreds of thousands, may well be
questioned. It is distinctly speculating ; and we do not
need to go back many years nor beyond the city of Tor-
onto to recall how disastrously this sort of specula-
tion has resulted to companies as well as individuals.

As to the penny box system, by which children
under twelve years are to be induced to pay in not less
than 5 cents per month, and to get 3 per cent. interest
thereon—snbject to a lot of provisoes, it is desirable to
know more than is told by the salmon-colored certifi-
cate issued to the holder of the share (and the box),
about the right of the company to make some of the
stipulations it does. Those, we mean, which refer to the
lapsing of shares, and also to the right of the directors
to cancel and retire this stock ‘“before the date of
maturity, if they deem it expedient,” and to the chang-
ing of the contributions into instalment stock or full
paid stock.

UNITED STATES RAILWAY STATISTICS

The Interstate Commerce Commission, Washingmn,
have published an abstract of their thirteenth statistica]
report of the railways of the United States for the year
ending June 3oth, 1goo. The improvement which wag
noted in the financial condition of American roads in last
report continued satisfactorily last year. On June 30, 1900,
the total single-track railway mileage in the United Stateg
was 193,345.78 miles, an increase during the yearof 4,051.12
miles. Thisis a greater increase than that for any other
year since 1893. The aggregate length of railway mileage’
including tracks of all kinds, was 259,788.07 miles. Alto-
gether, the number of railroad corporations included in
the report is 2,023, and of these only 52 were, at the date
mentioned, in the hands of receivers, this being a decrease
of 19 as compared with the corresponding date of the pre-
vious year.
receivers during the year was 16, and the number removed

The number of railways placed in charge of
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from their management was 35. The capital stock repre- ‘
sented |by railways under receivership on June 30, 1900,
was $108,096,855, funded debt $107,393,022, and current
liabilities $35,531,620. These figures show a decrease in
capital stock represented, as compared with the previous
year, of $112,113,833, and in funded debt of $199,093,718.

It will no doubt be a matter of surprise to many to
hear some statistics regarding the equipment of American
railways as it stood on June 3oth, 19oo. The total num-
ber of cars in service was 1,450,838, an increase of 74,922
on the previous year. There were 37,663 locomotives, or
960 more than in the previous year. Of this number,
0,863 were classed as passenger locomotives, 21,596 as
freight, 5,621 as switching, and the rest unclassified. On
an average, the railways of the United States used 20
locomotives and 753 cars for every 100 miles of line;
58,488 passengers were carried, and 1,626,179 miles
traversed per passenger locomotive, and 51,013 tons of
freight were carried, and 6,556,731 ton miles accomplished
per freight locomotive. The number of persons employed
was 1,017,653, or an average of 529 employees per 100
miles of line, or as compared with the number employed
on June 30, 1899, an increase of 88,729, or 34 per 100
miles of line. Of these employees 42,837 were enginemen,
44,130 firemen, 29,957 conductors, and 74,274 other train-
men. There were 50,789 switchmen, flagmen, and watch-
men. The total number of accidents during the year was
58,185, of these, 7,865 persons were killed. Of railway
employees, 2,550 were killed and 39,643 injured.

To come now to the important question of profits.
For the year ending June 30, 1900, the gross earnings from
the operation of the railways in the United States, cover-
ing an operated mileage of 192,556.03 miles, were $1,487,-
044,814, being $173,434,696 more than for the preceding
fiscal year. The operating expenses were $961,428.511,
the increase in this item being $104,459,512. The details
of gross earnings were as follows : Passenger revenue
$323,715,639—increase as compared with the preceding
year $32,602,646; mail $37,752,474—increase $1,753,463 ;
express $28,416,150—increase $1,660,096; other earnings
from passenger service $8,161,022—increase $473,659;
freight revenue $1,049,256,323—1ncrease $135,519,168;
other earnings from freight service $3,345,912—decrease
$015,892; other earnings from operation, including
unclassified items, $36,397,204—increase $2,341,556.
Gross earnings from operation per mile of line $7,722, or
$717 more than for the year ending June 30, 1899. The
total net income of the railroads available for paying divi-
dends or putting aside as surplus was $227,260,447. The
actual amount of dividends declared was $139,597,972, or
an average of 5.23 per cent. on dividend paying stock. The
amount of mortgage bonds paying no interest was $266,-
874,623, or 5.44 per cent.; of miscellaneous obligations
$16,779,175, or 3.61 per cent.; of income bonds $95,284,-
008, or 43.40 per cent. The amount of railway capital
outstanding was $11,491,034,960. This amount assigned
to a mileage basis represents a capitalization of $61,490
per mile of line. Of this amount $5,845,579,593 existed in
the form of stock, of which $4,522,291,838 was common
stock and $1,323,287,755 preferred stock. The amount
which existed in the form of funded debt was $35,645.455,-
369 This amount was classified as mortgage bonds,
$4,900,626,823; miscellaneous obligations, $464,983,341;
income bonds, $219,536,883 ; and equipment trust obliga-
tions, $60,308,320. The amount of current liabilities not
included in the foregoing capital statement was $594,787,-
870, or $3,183 per mile of line.

STRIKES IN FRANCE.

The French workman is not usually a patient and
reflective man. On the contrary, he is—or is reputed
to be—rather turbulent and impracticable. This im-
pression, however, may be exaggerated. As a striker,
at all events, he is apt to be excitable. It appears that
workmen’s strikes in France have increased during the
last four years in an alarming proportion, in spite of
the many legislative measures intended to improve the
sitvation of the working-classes. A report issued by
the Labor Bureau in France is quoted by the Paris cor-
respondent of the Economist. This shows that the
number of strikes in 1900 was 902, comprising 222,714
hands, male or female, and involving a loss of 3,700,577
days’ labor. The similar returns for the previous year
gave only 740 strikes, 176,826 hands, and 3,550,734
days’ work. In 1898, the number of strikes was only
368, in which 82,065 hands took part, and in 1897 the
figures were 365 and 68,875. The results of the strikes
of last year were that in less than 25 per cent., or 205,
with 24,216 hands, the strikers were successful ; 360,
with 140,358 hands, ended by a compromise; and in
337 cases, interesting 50,140 workers, they were
defeated. The strikes were rarely widespread out. Of
the 932 strikes, 631 concerned only a single firm, com-
pany or manufactory. Those that extended to two to
100 establishments numbered 263 ; the most widespread
led, however, to the suspension of work in more than
100 establishments. These were those of the carriage
painters of Paris, of the laundresses of the same city
and its environs, of the bakers at Toulon, the carriers
at Bordeaux, tulle makers at Calais, shoemakers,
bakers, and carmen at Marseilles. In 580 strikes the
mctive was a demand for increase of pay, and of which
113 were successful, 249 compromised, and 218 failed.
Of those strikes, 138 were in textile trades, 109 in
building, 105 in transports, and 51 in metal trades. Of
66 strikes against reductions of wages, 13 failed. The
Labor Department was not in possession of information
as to the loss of wages from all the strikes, but in the
cases of 508, the pay not earned amounted to 0,520,-
953f, from which it infers that the total loss amounted
to about 15 millions of francs ($3,000,000). Prosecu-
ticns for acts of viclence took place on the occasion of
53 strikes, and there were over four hundred condem-
nations to fines or imprisonment. In searching for the
causes of the increase of strikes in most recent years,
the writer hazards the suggestion that the legal mea-
sures to help the mechanic have resulted in strength-
ening the power of trade unions of workmen, and
weakening the authority of employers.

CANADIAN FURNITURE.

Perhaps in no industry have the prosperous conditions
prevailing throughout this country been more clearly reflected
than in that of furniture. Retailers, not only in the large
cities, but in the smaller towns as well, have been keeping
their stocks well “on the move,” and the result has been that
the factories have been very actively employed in filling
orders to keep up with the heavy demand from all parts. One
suggestion might be made to retailers, which, if acted on,
would result in benefit both to themselves and to the whole-
salers. They, many of them, are in the habit of allowing their
stocks to get quite low before replenishing, with the result
that the proposed orders are all sent in with a rush. Prices
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are keeping very firm, and in some lines a tendency towards
advance is shown. So far as all the indications would show,
the prospects for an equally good fall trade are bright.
Samples of the new lines to be offered will be shown in a
few weeks from now.

One good feature of the present situation is the fact that
Canadian manufacturers seem to have settled down to the
production of standard lines of a neat, effective character, con-
sequent upon the stimulation of the overdone fad element.
This means that the trade is being carried on upon a solid,
even basis, without spurts, but amounting to more in the
long-run, and presenting few disappointments on the score
of exploded fancies. There is still room for improvement as
to style and finish of some Canadian goods, but the tendency
is all towards improvement in these respects. Honest tech-
nique and tasty finish are bound to win in the end.

With regard to the export trade, it has increased in some
respects, but manufacturers may be said to be not over-anxious
to push it. There are several reasons for this, the chief of
which is that shipments of furniture to other countries are
seldom nearly so profitable as the home market. Then, again,
if anything happens to go wrong with a shipment to even a
very small extent, the profits are reduced still more,

One point of great interest to mannufacturers and dealers
in this country is pointed out in a recent number of the Fur-
niture and Upholstery journal, which draws attention to the
great benefit which has ensued in the United States from the
periodical holding of furniture expositions. It is one unsat-
isfactory feature of the trade at the present time that, in spite
of improved manufacture and of 2 fairly high tariff in this

country, American furniture is comin

g in in increasing quan-
tities.

The journal named claims that one reason for this is
that these furniture shows, with their attractive displays, en-
courage purchases from visitors (who in many cases are
Canadians,, which would otherwise be made at home,

DRESS MATERIALS FOR THE FALL.

One feature which strikes the observer interested in the
trade in ladies’ dress materials for the fall season is their ex-
pensiveness, or rather the fact that the expensive grades are
being more largely called for than is usual. Cheaper goods
can be bought, and are bought, but the popular taste seems
to run in favor of obtaining a good article even though it be
a little more costly than what has usually been purchased in
the same line on previcus occasions. Besides this, there has
been a steady upwaird tendency in the prices of many mater-
ials for some time past, and, in several cases we have heard of,
repeats are costing considerably =more than the original
orders. For this the ‘good demand and the increased price ot
fine wools are largely responsible,

With regard to the styles which will be worn this fall,
there is no very special feature about them that draws atten-
tion. = Homespuns, satins, cheviots are in favor, and cashmeres,
of course, are still all the go. Black, cardinal and navy wiue
are among the favored colors, while what looks like a new
shade which has come to stay, is known as hussar blue, a sort
of cross between a royal and a bright navy. For trimmings,
both for dresses and hats, indications point to the renewed
popularity of velvet,

Just now the wholesale houses report a certain degree of
slackness in movement, but something of the kind is always
expected at this time of the year, especially during such hot
weather, which induces numbers of people to go holiday-
making. There is no idea, however, that the sum total of
trade this summer is likely to fall below that of last year, and
indeed so far as can be gauged from all the indications, it is
likely to exceed that of any previous season. No complaints
are heard on the score of payments, and present crop condi-
tions lead dry goods men to anticipate an extra good trade for
the balance of the vear.

—The hydrographic survey of Lake Huron, which is
being conducted by the Marine Department, will be com-
plcléd this season. The work is of importance, no survey
having been made for sixty years, and that a very incomplete
one. Probably one of Take Superior will be begun next year.

BURDENS ON MINING.

When anything happens to interfere with the usual cur-
rent of a business or an industry, especially when its income
is threatened or profits for a time cease, proprietors at once,
and naturally, begin to look at items of their outgo, which
in flush times they would not bother so much about. We were
about to suggest this usual course as in some degree account-
ing for the recent memorial submitted to the Governox:-Gen-
eral-in-Council by the British Columbia Mining Association,
until happening to notice its date, which is 28th June. There-~
fore it could not have been inspired by the present miners?
strike, but its complaints have rankled in the signers’ minds
for many a day, we may be sure. The memorial is lengthy,
it would cover two of our pages; and while it contains some
estimates and percentages, which are ‘arbitrary, and argu-
ments founded on them which are uncertain, it contains g
good deal of food for reflection.

The blighting of the metal mining industry in Britisly
Columbia, the memorial says, is not due entirely to natural
causes, but mainly to unwise legislation. The ore deposits
of British Columbia promise to equal those found in the
Rccky Mountains elsewhere, but their development ang
utilization are seriously retarded by bad laws. “In making
these statements, it is clearly recognized that the growth of
metal mining, just now checked, has suffered from the infan-
tile diseases that affect the mining industry in other regions
of the world, to-wit.: The ordinary elements of chance in the
behavior of ore deposits in new fields; the difficulties of
pioneer work in new regions; over-valuation of prospective
mines; stock swindles; bad management, etc, etc. Such evils,
which always appear during the early growth of the minin
industry, have been no worse in British Columbia than in
other mining regions of the world, and should gradually
lessen and disappear as the industry becomes established and
permanent.”

It predicts the crushing out of metal mining unless such
artificial burdens as certain legislative enactments are
removed. The memorialists complain first of the excessive
pressure of Dominion, Provincial, and local taxes on the
110,000 of white population in British Columbia.  Objecting
is taken first to the customs duties, which are figured out to
increase running expenses by 12 per cent.; then the two per
cent. tax on output; excessive incorporation and registration
fees; vexatious fees for boiler inspection, for land titles, and
so on. Then the Provincial Government is arraigned for the -
vicious eight-hour law, for unwise technical provisions in the
Mines’ Act, for the Master and Servant Act, which prevents
free inflow of labor from other places or provinces. Again,
the Dominion Alien Act is objected to for its effect of keep-
ing out skilled labor. Finally, the memorial asks for a
Royal Commission to investigate the whole subject.

There is not time to-day to go into the matter at length’
and we meanwhile content ourselves with quoting two strong
paragraphs:

“In individual capacity, and as an association, we have
repeatedly informed the Provincial Government of our djs.
tress and petitioned for relief. These requests, together with
those for a commission to investigate the industry, have
hitherto persistently and invariably been ignored. So far from
having any prospect of relief every session of the legisla.ture
sees new additions to the load, and still more severe legisla_
tion is being urged.

“Generally speaking, there is little hope for proper secup.
ity for investors in British Columbia mines, until this polie
is changed and radical measures for relief are adopted.”

The Rossland Miner, of last Friday, just to hand, which
devotes three of its columns to printing the memorial in full,
editorially endorses the statement made that “the sum total of
these artificial burdens of human enactment is not equalleq in
any mining region of the world.” Strong language this, an
deserving of attention. The Government having afforded the
British Columbia mining men some relief in its enactment on
the silver-lead question, may with propriety look further intys
the grievances of which this memorial complains.

R Hansen and other Swedish colonists at St. Joseph’
B.C., are about to establish a salmou cannery at that place.
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HOW A STRIKE FEELS.

What was written for last week’s issue about the tele-
graph strike of 1883 has attracted attention in several
quarters, which makes us think a further reference to the sub-
ject may prove of interest. What a shock the deprivation ot
telegraph facilities gives to transactions of all kinds must be
felt by a business man to be understood. How helpless
would be many classes of persons without the use of the wires!

Fancy the broker without his ticker or his “flimsies”; the
commercial traveller without his instructions; the vessel cap-
tain without his remitiances; the private banker in a country
place without his advices; the grain-buyer without his orders;
the reporter cut off from his editor. Of course things were
different eighteen years ago, for the telephone system had not
spread throughout the country, and banks or manufacturers or
merchants had. no alternative line, for the C.P.R. telegraph
was not then widespread enough to atford any relief. The
effect of this sudden strike was, as graphically narrated at the
time:

“The instantaneous effect of the move in ten thousand
commercial offices in Canada and the States was surprise,

. derangement, anxiety, and a sort of helpless rage against
heaven knows whom or what. There were no orders, no
prices, no funds, no reports. At noon, in Toronto
office of the G.N.W. Telegraph, more than fifty operators left
the keys of their instruments and walked out at a given signal
from thé States. leaving but four prominert officiais and a
small boy in the operating room of the company. SRR
thousand employees all over the Dominion had left their
desks at the same monient on 19th July 1883, and business was
prostrate—the wires were ‘dead.””

But the efforts of the company, through their chief
~fficials, to keep up with the business of the country for a
whole month, were nothing short of heroic. An example of
courageous resource was set by the general manager, well
seconded by the superintendents and chief operators at various
points. G. H. Burnett at Buffalo did the work of several men
night and day, handling an incredible amount of press and
private business. A. B. Smith, at Hamilton, deprived of
fifteen operators, worked at the key from Thursday noon to
Sunday noon, 72 hours, and with a single youngster to assist
him “kept the hooks clear” ‘of messages for the best part of a
week. And at Toronto plucky and devoted men like Toye,
Townsend. Fasson, Curry, McManus, Duperow and George
Little. with half a dozen women operators and two or three
office boys, fought the good fight with an endurance that was
marvellous and almost beyond praise.

A reminiscence or two of 1883 have been supplied by Mr.
McNally, now of Buffalo, which may assist in showing the dis-
jointed conditions which prevailed in railway as well as com-
mercial circles as a result of the strike:

“Tt is years since I wrote for you a description of the
telegraphers’ strike of 1885. Yet, there are one or two remin-
jscences which occur to mie now, and which may have some
interest, owing to the well-known persons who contributed to
them. :

“When the strike was declarecd I was in Petrolea, Ont.,
spending my vacation, and although the wires were stilled and
office doors locked, yet came a mysterious despatch request-
ing me to report at Brotherhood headquarters. I obeyed ‘as
promptly as possible, leaving“Petrolea on the Grand Trunk the
next morning. Reaching London shortly after noon, as we
had a 20-minute stop, I decided to look over the situation,
knowing that the frame of mind of managers and men would
hardly permit a canonical statement in the public press.

“On the depot platform I met Mr. J. E. Dawson, division
superintendent and superintendent of telegraph of the western
division of the Grand Trunk. With him was his private secre-
tary, Mr. Batzner and a number of policemen. Mr. Dawson
was very much perturbed. He had been warned by a Strikers’
Committee that morning that if the operators on his division
handled or were ordered to handle a single commercial mes-
sage, that the strike would be extended to the Grand Trunk,
ther: thoroughly organized in ail branches of railway labor.
Mr. Dawson insisted that T remain till 4 o’clock and come to
Buffalo on the flyer, and T did so.

“We discussed the ‘war’ in all its stages, and he finally
asked me to do what I could to prevent trouble. I was obliged
to tell him that he could do more than anyone else to avoid
a conflict. The strikers were well picketed outside the railway
gates, which were guarded by special policemen. I knew
most of the strikers, and my appcarance was as much dreaded
by them as was another and final ultimatum by Mr. Dawson.
I presume that the same tension was felt all cver Canada in
those first days, and, indeed later, as I had occasion to realize.

“About the second weck or perhaps the early part of the
third week, 1 went to Niagara Falls to rest up, and in those
days I usually first made for the Prospect House, that famous
home of visiting royalty, with the view of having a smoke and
chat with its geaial proprietor, who had a well equipped tele-
graph office, and was himself an operator. He was not at
honme, and Mrs. Tsaacs, who had been reading stories of deeds
of violence, threatened or perpetrated, immediately surmised
that I had come as the advance guard of ‘that band of anar-
chists,’ probably imagining that I had my pockets filled with
dynamite, and meant to blow up the hostelry, guests, family
and servants. I “made good' by getting away, and later had
a hearty laugh over the affair with proprietor Isaacs.”

Buffalo, N.Y.. 20th July, 190z. J."H. McN.

A LAND LOAN COMPANY.

Editor MONETARY TiMES,

Sir,—I think you would do a public service by pubiishing
the following facts concerning the York County ILoan and
Savings Company, of Toronto. This company has introduced a
petty juvenile investment scheme, by which it cffers to collect
five cents per month for a period of five years professing to
pay interest at 3 per cent,, but no interest is allowed on a frac-
tion of a dollar. Analyzing this scheme, I find that twenty
months must elapse before interest-bearing commences, and
that the total interest for the period is about 25 cents. The
prospect of such a small return is so insignificant that it
would not induce anyone to invest, considering all the time
and bother required. The same labor on the part of an in-
vestor would suffice for ten times the return. Moreover, this
method is fearfully productive of lapses, in which case the
whole children’s savings are to go to the company, to help
swell its reserve and contingent accounts. The method the
company adopts in operating this scheme is unusually ex-
pensive. Agents are running around city and country after
five-cent pieces, who could with the same labor collect $10
bills. In that case the. expense is 200 times as great, hence
the profits must be proportionally less.

Let me now proceed to analyze the Government Report of
this company for 1900. The York County Loan and Savings
Company has $242,382.15 in real estate, “frechold land, includ-
ing buildings,” being an increase in land speculation of
$00,431.00 over the previous year. And all the revenue de-
rived from this investment by way of rent is $2,285.05, which is
less than 1 per cent. return.

Then it has invested in mortgages, $610,070.04, and in-
vested in share loans, $45,652; making a total of $655,731.04.
The interest derived from this investment is $25,335.49, or at
the rate of 3.4-5 per cent. per annum.

Taking now the total amount of real estate, $242,382.15:
mortgages, $610,079.04; share loans, $45,652; making a total of
$808,113.10. I find that this realized only $27,621.44, being a
return of 334 per cent. How is this expense to be replaced by
interest earnings, while taking for expenses 45 per cent. of the
first year, and 20 per cent. of the balauce of stock in force ?
See Art. VI., Sec. 2.

_Mr. Phillips, as president, claims commission or broker-
age, travelling expenses, and advances to agents, to be only
$13,246.70, whan the agents’ ccmmission for collecting $474,-
000.52 on instalment stock during 1900, at 5 per cent. (their
rate paid to collectors), amounts to $23,749.52. This does not
include first commissions of $3.25 per share for seccuring
skares. I am dealing only with instalment stock, not with
full paid stock of $40,670, issued in 1900, which would mean
an additional expense.

Interest distributed or credited at 4 per cent, equals
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$13,078.49, and at 5 per cent.,, $17,412.13; shows a total dis-
tribution of $30,490.62.° While total revenue from investments
was: Interest on mortgages and share loans, $25,335.49, and
from rents, $2,285.95, which makes a total of $27,621.44; show-
ing income $2,860.18 less than distribution.

This company having $1,002,430.80 of total assets by 1its
gth annual statement, the earnings on this asset appear it
$27,621.44, which is 234 per cent., the smallest interest earnings
of all companies in the Government Report of 19c0.

Continuing with my analysis, I turn to the Government
Report of 1898, and find liability on instalment stock, $240,-
'311.43, while the Government Report, of 1899 shows lapses,
suspensions, and withdrawals amounting to $195,729.41, thus
wiping out the entire instalment stock of 1899, less $44,582.02.
The company claimed their liabilities on instalment stock in
1809 to be only $415,886 20, while having collected that same
year $391,304.27, making $24,582.02 total liability for all their
capital since incorporation of 1891.

Still further, $415,886.20 was the full amount of liabilities
of instalment stock of 1899, and in 1900 there had been lapsed,
suspended and paid out, $254,945.72. It looks unreasonable to
report a company receiving $474,000.52, in 1900, to have lapsed
and withdrawn in 1901 the entire stock with the exception of
$160,940.79.

Forty-nine foreclosures, amounting to $28,054.04, in one
year, as shown on page 258, shows very bad judgment was
exercised in the Loan Department. Now they are resorting
to speculation in real ‘estate, which from interest earnings
has already been proved to be an unsatisfactory form of
investment.

Such a state of affairs should cause alarm to the share-
holders for the safety of their money. Agents must either be
ignorant of the condition of this concern or stifle their con-
sciences in introducing the stock to the public.

Mr. Phillips’ next introduction may be a realty company
or a railroad to the moon, nothing being impossible to an
amateur of a few years’ experience in the financial business.

Sir, I believe an investigation of the affairs of this com-
pany is as necessary now as when twenty-one shareholders in
Hamilton signed a requisition for an investigation, which was
prevented by the president purchasing their stock, etc. Your
paper ably dealt with this matter of that date, November 5th,
1805. ENQUIRER.

Toronto, July, 190I1.

AUSTRALIAN PUBLIC ACCOUNTANTS.

A letter from Melbourne, under date 13th June, com-
ments upon an article under this caption which appeared in
the Special Australian Number of The Monetary Times, on
26th April last. Its writer, Mr. J. P. Bainbridge, jr., who
signs himself secretary of the Incorporated Institute of Ac-
countants, Victoria, takes exception io one or two points in
our article. Thus:

“You refer to what you term ‘The Incorporated Account-
ants at the Colony of Victoria,’ a description which in Mel-
bourne would probably be held to refer to my institute; but
your subsequent remarks make it clear that you refer to the
branch in Victoria of the Society of Accountants and
Auditors, which is an English body. The Victorian membership
of the society is something under fifty, nearly one-third of
whom secured their first qualifications in my institute, and
afterwards proceeded to take out an ad eundem membership
in the society; while the Victorian members of my institute
number nearly 200; and apart from mere numbers there is not
a leading firm of public accountants in the State which is not
represented in my institute by at least one member, while in
most cases every member of the firm is a member of the in-
stitute. As regards the recognition of “Public Auditors’ by
the Legislature, I was unaware, until I saw your article, that
we Victorian accountants had achieved anything to be proud
of in that direction; and I am certainly of the opinion that the
American accountants are still entitled to credit for being the
first to secure the legalization of the profession. What the
Victorian legislature did was to enact that only auditors
who had been licensed by a Government board should be cap-

able of acting as auditors to public companies. In defining
the qualifications of those who should be entitled to receive
licenses, members of iy institute and of the society, inter
alia, were certainly included; but in other directions the requis-
ite qualifications (?) were made so slight as to give liceuses to
all sorts and conditions of men; and this so chagrined the
general body of genuine public accountants that they com-
bined for the purpose of introducing a bill into Parliament
with the object of having the profession legalized. The bill
has not yet been dealt with and is still before the Legislature.”?

BANKING AND FINANCIAL ITEMS.

Two rather important absorptions have been made publie
in England during July. The first is the acquirement by the
London City and Midlarnd Bank of the business of the Sheffielq
Union Banking Company, Limited, a concern with a capita]
of £180,000, a reserve of £68,000, and deposits amounting to
£1,301,641. The City and Midland thus obtains a position in
Sheffield, the banking of which hes hitherto been mainly con-
ducted by local institutions. The other announcement is the
absorption of the Cumberland Union Bank by the York City
and County Bank, Limited. In this case the local instit“_-
Fion has undoubtedly pursued a very wise course in merging
its identity. Of this the Economist, of 2oth July, says .
“Besides its capital of £250,000, this bank has a reserve fun(i
of £160,000, invésted in Consols, and up to last year had regu-
larly paid dividends of 8 per cent. per annum, reduced last
year to 7 per cent. There is consequently a scund business to
be acquired, and the arrangement now annouvnced is clearly
to the advantage of both the contracting parties.”

The Dominion Government has decided not to disallow,
the Loan Societies” Act, passed by the British Columbia Legis-
lature, in the session of 1900, which provides, among otherp
matters, that loan and investment societies doing business jp
the province should deposit certain securities with the Pro-
vincial Minister of Finance. Objection was made to this on
the ground that the province had no right to impose ;uch
conditions upon companies holding Dominion charters. Asg a
result of these representations, the Legislature at its session
of 1901 passed a bill to amend the Act of 1900, by providin
that the clauses requiring deposit of securities “shall nogt‘
apply to companies incorporated under statute of the Parlig.
ment of Canada.” A certified copy of this amendment haviy
been duly forwarded to Ottawa, the Minister of _]'usticg
reported that there was no necessity for disallowance of th:

Act.

INSURANCE NOTES.
The underwriters have settled the insurance of th
steamer, “Hero,” burned at Belleville on June 14th. The Come
pany received $15,000, the full amount claimed. It is expecte .
that they will be able to save the hull of the ill-fated vesSeld
The Grand Loyal Orange Lodge, of British Nort :
America, which was holding meetings in Toronto last wee]:l
decide_d to double the assessment on members. Thus th'
gcod workj goes on of making insurance assessments m> 2%
nearly adequate to their necessities. : 2
: It is announced that, as a rgsult of the loss of the steam
ships “Assyrian” and “Lusitania,” off the Newfoundlan\
cc.ast, two important British marine insurance companies ha\,d
withdrawn from insuring goods upon open policies inward te
the St. Lawrence, and have cancelled all their existing pol-o
cies relating to the same business. =
A remarkable illustration of what may be done in the v

of accumulation by a well-conducted life company is v

Al
the last issue of “Life Echoes.” given jip

In the early years of

Canada Life, Mr. William Hall took out a policy in t;hg
company. He now tells what it has done for him: *In add::t

tion to the cash profits of $643.40, received to date, I have

cash loan on the policy amounting to nearly its face valy X
so that on a policy of $400, I have received in cash ov e
$1,000, and have an annual income guaranteed during my m-er
berides being relieved of payments of premiums for the 3
future.” ; e
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A disastrous fire swept over the village of Laprairic
(near Montreal), on the 26th ult.,, and destroyed the Notre
Dame Convent and several other buildings. The loss is about
$70,000, partially insured. Other fires of the week were at
Smelter Lake, near Grand Forks, where Spraggett's saw-
mill was destroyed, at a total loss, including lumber, of about
$30,000, partially insured; and at Hamilton, where Freeman &
Co.’s fertilizer works were partially destroyed. Loss, $5,000;
insured.

FOR GROCERS AND PROVISION DLEALIEKS,

The Montreal Retail' Grocers’ Association held a monster
picnic at Piattsburg, N.Y., on the 17th ult.

Last reports from Liverpool stated that [or putier a quiet
demand existed. Canadian creamery in boxes was worth J0s.
to 98s. in Liverpool.

The Elder-Dempster steamship “Montcalm’ leaves Mont-
rezl tor Bristol this week with 350 cattle, 20,000 boxes ol
cheese, 12,000 boxes of butter and a general cargo.

Valencia reports to hand recently speak of hail storms
having damaged the raisin crop to the extent of some 40,000
cwts. Horccasts as to probable prices are vague.

The following prices for bacon are the latest reported
from Liverpool: Canadian Wiltshire sides, 58s. to 0os.; long
rib, 53s. 6d. to 56s. 6d.; Cumberland cut, 5Is. to 53s.; ham,
53s. to 57s.

The Old Country market for cheese is fimn, and there 1s
a steady demand. On the 20th ult. finest new Canadian was
realizing in Liverpool, 45s. to 46s., and in London, 435s. to
48s. for white, and 47s. to 48s. for colored.

Great rejoicing is expressed in British Columbia over the
settlement of the salmon cannery strike. The basis of the
settlement is 12}z cents per fish for one-quarter ol the entre
pack, and 10 cents for the other three-quarters. This has
been agreed to by both parties.

The seventh annual meeting of the National Apple Ship-
pers’ Association will take place in Toronto on the 7th, sth
and oth inst. The president of this association 1s Mr. Geo. L.
Richardson, of Leavenworth, Kansas, and the Canadian sec-
retary is Mr. H. A. Dawson, Toronto.

Owing to the continued advance i the price of raw
material, Eddy’s matches have now gone up 20c. per case.
Prices are now as follows: Telegraph, single cases, $4.20, hve-
case lots, $4; telephone, single cases, $4,10, five-case lots,
$3.00. Parlor matches remain the same as before.

Raisin growers in California are about to try a remark-
able experiment in combining., They are forming an associa-
tion which will lease the vineyard from its members, who will
virtually act as hired men. The result of this attempt to keep
prices up will be watched with a good dcal of interest.

The Pacific Fish & Cold Storage Company has selected a
site just below the New Westminster terminus of the pro-
posed Fraser River bridge. The company, which is capital-
ized at $100,000, is composed entirely of Nanaimo capitalists,
with A. R. Johnston as president. The chief business of the
company is to engage in the halibut fishing on a large scale.

The Dairy and Food Department of the State of Minne-
sota have discovered the presence of a new adulterant for mifk,
known as viscogen. It is a syrup composed of sugar, lime and
° water, and has the effect of making milk appear very much
richer than it actually is. By its use though it is not actually
injurious to health, milk and cream are palmed off which are
far below standard.

A correspondent of the Montreal Witness suggests, as a
cause of the complaints in England as to the poor quahry of
some Canadian cheese the manner in which it is exposed to
the sun on the railroads. He saw 60 boxes of cheese the other
day in a C.P.R. truck without any tarpaulin protection, and
‘thic exposure during hot weather must have lowered its qual-
ity to a very appreciable extent.

The poultry-raising experiments at Whithy, Ont., which
are being conducted under the superintendence of Mr. F. C.
Hare, poultry expert to the Department of Agriculture, are

said to be proving a great success. Chickens just twelve
weeks old, on a diet of ground oats and skim milk, and with
a limited range for exercise, have already reached a weight ot

three pounds eight ounces.

FOR DRY GOODS MEN.

The chief feature of the fall millinery season is likely to be
the large quantity of velvet worn.

The extreme prices that cotton yarn spinners are now de-
manding in New York have checked trading very materially.
Market quotations are 34c. to 1c. higher below asking price.
It looks as though the spinners were trying to force the mar-
ket too rapidly.

The raw silk market in Lyons is quict. The market has
entered into its usual period of summer quietness as far as
purchases for legitimate consumption are concerned. Prices
are firm, however, and buyers who have to purchase for actual
needs obtain no concessions. But buyers, as a rule, are not
in the market, and are waiting for developments.

The prices of Canadian cotton goods remain very firm. An
advance is probable in sheetings, as some of the manufactur-
ers have already begun to refuse to book orders at prices
which obtained a week or so ago. A reduction took place a
few days ago in some lines of spool cotton, owing to the fact
that large shipments were sent into this country from .ng-
land at reduced prices.

At last some good rains have fallen in Texas, Alabama,
Mississippi and Louisiana, with good prospects of rain 1n
North Texas, Oklahoma and other States where it is so much
necded. This, in conjunction with lower Liverpool cables,
has had the etfect of weakening the market to a very appreci-
able extent. Since iast week futures have dropped about forty
points, September being now quoted 7.26c., against 7.63c.
last week. Spot prices have also had a considerable drop,
being now 84c., against 8'c. last week.—Dry Goods Econo-
mist.

With the highest tariff on wool that the country ever saw,
standard Ohio wool is now cheaper than it was before the
Dingley tariff rates were adopted. The “protective” rarift,
instead of stimulating wool prices, has stimulated phenomen-
ally the production of cheaper substitutes for wool. Science
and enterprise have caused various treatments of,other fibers
in such a way that the world is geting along with less wool
than it formerly needed. The flocks are decreasing in number
and the wool supply is falling off. Yet the price goes down
and down. Obhio fleeces which were worth 35 cents a pound
in 1900 are now worth but 27 cents a pound. And the profes-
sional wool growers are saying that they must have a still
higher tariff. They learn nothing. They would find that a
higher tariff would have the effect to increase still more the
supply of substitutes for wool. As the tariff on wool goes up
the price of wool will come down.—Chicago Chronicle.

BOOKS AND PAMPHLETS RECEIVED.

ANNUAL RrerortT COLLINGWOOD BOARD OoF TRADE—An
illustrated pamphlet, containing an outline of the history, posi-
tion and business advantages of Collingwood, Ont., annual
report of the Board of Trade of that town, lists of its members.
There are several illustrations.

STATISTICAL YEAR-BOOX oF CANADA FOR 19o0.—In very
coripact form, and with a generally agreeable clearness of
type, this valuable book contains a vast deal of information
about Canada. Care has been given to the Index, which fills
somne 26 pages. Nor are its contents confined to Canadian
matters. The English and American trade returns have been
drawn upon for statistics of imports and exports of a variety of
things pertaining {o those couniries and to British colonies far
abroad.

Tor Annvan Fivanciar, Review.—This volume of 323
pages is compiled by W. R. Houston, of the Dominion Bank,
and is described an the title page as “A carefully revised precis
of facts regarding securities listed on the Montreal and Tor-
onto stock exchanges.” In addition to a lot of figures illus-
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trating the rise and fall of various stocks in difierent years,
the book contains a really valuable feature in the shape of bal-
ance sheets of the banks, loan societics, trust companies, in-
surance companics, mining bodies and industrial concerns of
Canada. It will prove a serviceable compendium for business
offices, especially for such as have [requent occasion to consult
balance sheets of such associations as come within its purview.
The contents are compiled with intelligence; pages 310 and 312
are an illustration of this. The book is published by Wm.
Briggs, Wesley Buildings, Toronto. Price, $3, including ap-
pendix to be issued later.

Prize List, Toronto Industrial Fair.—This prize list of
88 pages, besides giving information which its name implies,
gives lists of the principal fairs to be held in the United States
this year as well as in Canada. Among tha illustrations is one
of the new dairy building and one of the new art gallery.
These, however, are in’nubibus.

INDUSTRIAL NEWS.

The Annapolis town council has decided to assist the
Torbrook Smelting Co., in establishing works there.
The: New Brunswick Petroleum Company, Limited,

Moncton, is reported to be meeting with great success in its
prospecting. The present well is producing at the rate of
eight barrels per day.

Belgium now possesses the highest chimney in the world,
the Silver ‘Works Company, at Antwerp, having completed
a shaft 410 feet high. The interior diameter at the base is about
25 feet, and at the top 11 feet, and the chimney is topped by
a lightning conductor nearly 50 feet high.

The biggest raft of logs ever towed on Lake Superior
reached Duluth last week. It contained between 7,500,000 and
8,000,000 feet. It was moved from Pigeon river, i80 miles
down the north shore of Lake Superior, and made the trip in
eight days, an average speed of about a mile an hour. The
raft reached Duluth without loss.

The Furniture and Upholsterers’ Journal gives some par-
ticulars of the rapid progress which is being made with the
new factories of the Knechtel Furniture Co., at Hanover. The
factory will be of cement, about 238 feet long and 82 fecet wide,
three stories high. The warerooms will also be three stories
in height, besides basement, 165 feet long and 70 feet wide.
Both buildings wiil be fitted with modern conveniences in all
respects. The company is also byjlding a large warehouse in
Southampton.

—The eleventh annual Industrial Exhibition at Winnipeg
was formally opened by Lieut.-Governor McMillan on the
20th ult. The president, Mr. Thompson, made a speech at
the opening, which was full of confidence and enthusiasm as
to the future of our great West.

—For the year ending Juae 3oth, 1901, the exports from
Toronto to the United States amounted in valve to $1,851,705,
exclusive of consignments amounting to under $100. The
chief items were $372,350 woith of bullion, $176,806 of cattle
and calves, $27,476 of animals for breeding purposes, $108,547
of emigrants’ effects, $177,427 of gum chicle (the raw material
of chewing gum), $33,686 of horses, $39,031 of sheep and
lambs, $82,087 of wheat, $29,366 of whisky, 63,229 of wool,
$112,282 of tea. The exports amounted to $1,562,507, and in
1808 the total was only $1,851,705.

—An addition is shortiy to be made to the list of Cana-
dian banks. About September or October, we are told, the
Sovereign Bank of Canada will open its doors for business.
Its authorized capital is two millions of dollars, and its paid
capital will be one miillion. The directors are mostly Mont-
real and Ontario men, and the general manager is to be Mr.
Duncan M. Stewart, formerly inspector of the Royal Bank ot
Canada, a capable and energetic man,

SUGGESTION TO ADVERTISERS.

Not every advertiser knows how to advertise. Some think if they
can only get a community to talk about their ads. that they have ac-
complished the desired result. Others think if they can sell all of one
season’s goods, this is the sum and substance of the whole problem _
Others again are not satisfied unless they have first of all originateq
better schemes of advertising than their competitors, sold more stuff,
and created a more favorable impression of their concern generally
The last kind of publicity is, perhaps, preferable to any other.

Talk is cheap always, and while notoriety may accomplish some—
thing for somebody yet it is not all that respectable firms desire to aim
at ; although it has enriched some people. To make direct sales is not
always most important either. In nine cases out of ten, we venture to
state, the firm or individual acvertiser who weighs carefully each state-
ment made in the space occupied, gives reliable information about
the goods mentioned, and backs these features up by using business.

like methods in dealing with the party or parties attracted by the

advertisement, will in a period of ten years be worth more and be doing
a better trade than the fellow who goes in for advertising merely from
the standpoint of a ' quick return no matter who gets fooled.”’

Owing to the multiplicity of advertisements in the MoNETARy
TiMES it is quite a hard matter for our printer to make each ang
every advertisement appear as though it were the only one on the
page. If type only is used, such a thing is nearly impossible,
but where good cuts or neat borders are utilized it is possible to make
each one stand out. We would like every advertiser in these columng
to pay attention to the copy sent in, and to see that the cuts furnisheq
us are attractive and well made. The Fensom Elevator space on the
front page is well occupied, so is the Metallic Roofing Company’s_
Gurney's column advertisements are always admired and read, so is
Barber & Ellis’ half column. Some of the financial and insurance
cards are easily fhore readable than others on account of the matter
inserted, and we mean by this that some have too much matter in
them, while others have proportioned the matter to the space. Our
advertising department is ready always to assist inany manner possible,
such as preparing copy from catalogues, etc., having cuts made and in

e-arranging space with any of our clients.

FALL FAIRS.

The following is a list of fairs] already set to take place this
autumn :—

Central CanadayQttawa, .. . Lol idie aanis Sept. 14-22
Western Manitoba, Brandon .................... July 23.26
Industrial Fair, Toronto...... veiewneas . Aug. 26-Sept. 7
Eastern, Sherbrooke ... v.e'v s vius ..Aug. 31-Sept,-7
Wistern Bl London o iy s i si e Sr i Sept. 5-14
Kinestont Jonpaton v s ool ilen i o sl e i Sept. 9-13
Nova: Scotia, Halifax .......s R T Sy i Sept. 14-21
Gudiph Central /Guelph oo ool aiue .. Sept. 17-19
Peterboro’ Central, Peterboro ............ .. ..Sept. 24-26
Lhadeay: ol Cil A Sept. 26-28
Peninaular, Chathamy o ¢l bun 50 I8l R BEae sy Oct. 8-10
Woodbridge, Woodbridge .. ..o b iy il Oct. '16-147
ManiToBA AND N.-W.T.
(b e o, AU SRR Gl B eslinad s sug e v July < 1Bote
Hartageda Praleie 000 L o e e A July 23-25
Besndon i b T obise ot orbuedlasa ol July 23-26
WIRITpER (L it o AR -ovo. July 29-Aug. 2
GuAppelle (0 0 UL RN R W - Ang. 2.8
Redina) din Dol LS PO et DG AR Aug. 13-14

CLEARING HOUSE:FIGURES,

The following are the figures of Canadian clearing houses for the
week ended with Thursday, August 1st 1901, compared with thot e
of the previous week :

CLEARINGS,

August 1st, 1901, July 25th, 1901,

Montreal. i iissinssiens vess s 815,199,056 $17,353,962
TOronto wisvikias iweiannimmivs s 10,107,886 10,839,309
WinoipeR oyt e it o o 057008 1,860,468
12 9 LA R e T 1,647,999 1,795,781
BRMBEON & e gl e oy 737,800 699,353
Stoohn Gt ia iRt T 701,417 809,587 .
VAnCONURE o o c i ok aenh b bssrs 811,669 1,258,183
Victoria . osai. 571,764 616,879
Onebec: L Lol e el 1,204,995 1,453 338
$33,040,442 $36,687,255

Aggregate balances, this week, $5,682,113 last week, $5,754,624;
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]
A Nanaimo despatch says that two |
prospectors have discovered a very rich |

quartz proposition at Departure Bay,
two miles from that city. They have
staked out an extensive area. Others
are rushing to the spot, and there is
much excitement over the discovery.
Samples of rock, experts declare, will
run very high.
—

A CLAUSE in the new shipping regula-
tiens reads: “Unregistered vessel boats
and scows, built in Canada, may take
bonded goods at a Canadian port on the
Yukon river and transport the same to |
another Canadian port or to a foreign !
port on the Yukon river, under special
customs manifests, in such forms, and
subject to such rules and conditions as

shall be prescribed by the minister of
customs.”

Tue officers and directors of the
Chicago & Western Indiana Railway

have been holding meeting in Montreal !
to try to come to some decision respect-
ing the elevated road to be erected by the
company in Chicago, between Sixteenth
and Seventy-Third streets. It was defi-
nitely decided that the road should be
built by the company. It is thought that
the undertaking will cost about $6,000,-
000. Grand Trunk officials are interest-
ed in the above company.

MONTREAL MARKETS.
Montreal, 3ist July, 1901.

Ashes.—Business in ashes has been
very quiet, owing to the continued
small receipts. The demand from abroad
is principally for pearls, which are scarce
here, and firmly held at $6.50 to $7 per
100 lbs. There is no change in pots,
the market being dull but steady at $4.25

for firsts, and at $3.80 for seconds.
Cements and Firebricks.—There has
been no improvement in the demand for
cement, and considering the season of

4.

f FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON
Total Cash

A meees $22,000,000

rire risks accepted on almost every description*
of insurable property.

Canadian Head Office :
67 BEAVER HALL, MONTREAL
J..E. E. DICKSON, Mgr.

P. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

L]

AGE"TS WANTE Chief Agent for Ontario,
VELERS INSURANCE Co., Hartford, Conn.,

Office LawLOR BuiLpiNG, Toronto, Ontario.

No reliable Company in the world issues more attrac-
tive policies than e Travelers Insurance
Company, or at lower rates. Their Life and Accident
Policies are plain, simple contracts easily understood,
and backed by a Paid-up Capital of $1,000,000, Assets,
$30,861,030.00. Excess Security to Pollcy-ho!ders. $4.543,~
126.81, and adding still farther to the security, the Com-
pany has deposited in Canada $1,589,970.51, which is held
as a special deposit for Canadian Policy-holders. This
Company has enjoyed nearly forty years of uninterrupted
success as an_Old Line Company. Some very valuable
territory is still open in Ontario to reliable agents, who
prefer to sell guaranteed contracts instead of “‘estimates

ACCIDENTS

By IRA B. THAYER,

(T];:ario Aceident and §

Lloyds Plate 6lass 5 DISEASE.

INSURANCE COMPANIES

ially Attractive Policies coverlnﬁ Acciden
dent and Sickness Combined, Emg‘oyers‘,
Elevator, General and Public Liability,

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

Issue S;
Acc

e %

L THE &
Metropolitan
Life

Insurance Co. of New York

““The Leading Industrial Company of America.’’

Is Represented in all the Principal Cities of the
United States and in Canada.

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

METROPOLITAN has Assets of over 62 Millions of Dollars.
Liabilities of 53 Millions, and a Surplus of over 8 Millions.

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Five
Million Policy-holders

THE

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the busienss.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancementare unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities,

BRANCH OFFICES IN CANADA:

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Ceo.
H. Smith, Supt.
Montreal, Canada—1670 St, Catherines Street—Chas. Stansfield, Supt.
2 533 Board of Trade Building, 42 St. Sacrament Street—
Henry Briggs, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Quecen Streets—
Geo. E. C. Thornton, Supt.
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K,
deKappelle, Supt.
Toronto, Can.—Confederation Life Bldg., Yonge St.—Wm. O, Washburn, Supt
-4 % Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co.

m MUTUAL LIFE

OF CANADA

FORMERLY THE ONTARIO MUTUAL LIFE

Is noted ftor Favorable Rates, High Dividends, and Honorable Dealing.
Itis a Company of policy-holders, by policy-holders, for policy-holders, and a policy in it pays.

DO YOU WIS

IF YOU DO invest in_one of the CONTINUOUS INSTALMENT POLICIES on the Life,
Limited Payment Life, or Endowment Plans, issued by this Company.

AGENCIES—In every City and Town in Canada.

GEO. WEGENAST,
Manager.

to leave a Guaranteed CASH INCOME after your death, to your wife,
or wife and family, as long as they live?

R. MELVIN,
President. -

W. H. RIDDELL, Secretary,

Waterloo, Ont.

¢ Grand Prize ’’
Paris, 1900.

ll(lTT’SI.,ENS

Of Highest Quality; and having Greatest Durability, are therefore
7 T CHEAPES ;i

T.
Nos. with exquisitely Fine Points, for A GINEERS,

RCHITECTS, EN
and DRAUGHTSMEN—170, C179, 291. 3083, 431, 659, 1000.
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TORONTO PRICES CURRENT.

Name of Article

Breadetufrs.

FLOUR vuvioeos incs
Manitoba Patent

“

ght Roller

Strong Bakers
Z“"P‘L (Winter Wheat)

Oatmeal......
Bran per ton .
OO i

GRAIN ;

Winter Wheat, .......
Spring Wheat, .....
Man. Hard, No 1.,
4 No. 8.
" “  No. B,
Barley No. 1 ,
No. 2
No. 3
Qats, ,
Peas

Provisions.

Butter, dairy, tubs.........
" P

rints.....
Creamery, boxes,
o Prints,.
Cheese new .
Dried Apples ...... ...
Evaporated Apples .
Hops, Canadian,
Beef, Mess ...,
Pork, Mess ....
Bacon, long olear .
Hams....
Rolls .,
Lard ....
Plenic H 1
Eggs, ¥ doz. new laia
Beans, per bush

Leather.
Spe'nish Sole, No.1

Slau‘;hter,

“
Harness, heavy ...,
" "

8
Upper, No. 1 heavy ......
t light & medium,

Kip Skins French.........
o Domestie.

L) Veals...... .....
Heml'k Ca'f (30 to 40) ...
French Calt... .
Splits, Y Ib...

Enamelled Cow, § it.. .

Patent ...
Pebble ...
Graln, upper
gu “h? i
ussets, light, 7
Gambler ............
Saddler’s Russets,

Hides & Skins.

Cows, BreeN..cccvveeree ianeet
Steers, 60 to 90 Ibs. ......

Cured and Inspeoted ...
Calfskins, green........ sess] O

Bheepskins, each .........
Lambs and Shearlings.
Tallow, rough...............
Tallow, caul ...

%) rendersd...eesisies

Wool.
Fleece, combing ord......
st inlothing LD
Pulled, combing
“ SUDPEL svvreersasennes
BXLER oiiiaeiesoninse

Grooceries.

‘COFFEES

Evav 1b., gr“een RS

o
Porto Rigo  **
BMOBha: Ll ciiennsinss

L4 Californ
Currants, Filiatra
) Patras,
Vostizza ...
Pn'x‘nes. 90—1(/

ocococoosoooooCC o
gs»ggm&»qmwcm

Breakt'st smok'd

—
D—OOQOOQQS—QOHOOOQQ

888

oCcOoOoCOoOOOOOOOCOOOCOOoC
wwee
REREEEEESS32588RE8R
COCOOOCO0OOOO~OOCOOOoOOOOCOO
gc—og;#ﬂuwwpqﬂmobwwwmm&&

coCcOoooLoOoOCOODOOOOCDOOeRO

Rates
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qmwuooo«ooocm—w-&o—wz
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mézmgs}oo

oo
S
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PESESERRHSS282883855-8858 BEgRe
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y L=t = 11
gg;;zaangmgmgmm

Name of Article,

Wholesale

Rates.

Name ot Article.

Groceries.—Con.
Syrups: Com. to fine

Hardware.—Con.

BEASH: . <re’ en tee

Morasses: W. 1,

Patna, dom. to imp.
‘

Japan, s
Genuine Hd. Carolina...
Speices: Allspice ...

Screws, flat head ..

Black Diamond ..

(=]

b=
=~oooCo
- B

-3

E
o
-
@

Pepper, black, .gi'l.).l.l

=
0
@®
(=3
©w
S
B0 K

Suagars f.0,b., Toronto
Cut Loaf, 50'S...uev00es

<
<
<
@
o
@®

o
0
@«

- -
8&

coccooo
8883¢cse
e
=44

=

re

Japan, Yokohama

Wire Nails, basis ...
RODALS .iiiiiiiniss
Horse NaiLs:‘C'*..
Monarch .....uee0 »
Horse SHoEs, 1001bs. ...
CANADA PraTes: alldull.
ElomB Do) s

Japan, Siftings &
Congou, Monings
Congou, Fooschows
Young Hyson, Moy

yson Fychow and
Tienkal, com. to cho't

o ocooocoooo

=0

o
-

Gunpowder, Moyune—

COoO0 ococooe
B bt RO e et €3
;;Q‘Q SCOWws-3

Bwwww
8858
<
(=3
(=3

Tin PraTes IC ..

Ceylon, Broken Orange,

OROM L, iiin doicoianene
Ceylon, Orange Pekoes,
roken Pekoes .........

WiNpow GLASS :

Indlan, Darjeelings
Orange Pekoes ...

Pekood i
Pekoe Souchong
Souchong...........

coo vakRkk
S88 8ng&s
coco coooo

COOOCOOOEO00OOR 000 cooces
SECCBERGBRELES B8aRE K888ER

coococooooo0000e
EERSHRBBRCEBRE

Oolong, Formosa ......
Tosacco, Manufactured
American Tobacco Co.
Derby, 3's, 4’s, 8's, 16's
Old Chum, cut, 1/10 ..
Empire Tobacco Co.
Currency, 6's, 10's,104’s
Empire, 3}'s, 5's, 10's... 8

Cod Oil, Imp. gal...

McAlpine Tobacco Co

Beaver, 9's ........

British Navy, 8's
“ “« 10

Spirits Turpentine

co~pooooooo

G.E. Tuckett & Son Co, Canadian, 5 to 10 bris ...
o Can, Water White
Amsrican Water White

Mpyrtle Navy, 4's.
Cut Myrtle, 1-10 ........

coo coco ©oo ©0o oo
288 2288 888 888 88

White Lead, pure..

|
- o

Ligaor
Pure Spirit, 65 o. p....
“ 50

e B
B &5 00,

¥ =3
RNSF

White Lead, dry .
Red Lead, genuine .
Venetian Red, Eng,
Yellow Ochre, French...

o
> o

25 u, p.
Family Proof Whisk:
20

(-3

Rye and Malt, 25 u.
Varmsh, No. 1 Carr......

MRWW=HOOOO OFHKF
ESTR&RES
00 =T 1D KO KO IO
35B8SRES
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&
DOCOHMMBDON®RO
s38ssskssse

Patty, in brl. per 100 1bs
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gsagsee

£S5
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Solder, bf. & ht....
Solder, Standard

1)

cocoowoRoe

Hamilton Pig ...|2
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3

883§oocoouco coco®

Z232-38BREBEIFRSEY

wwcv—owss
STO®:S

885838838 2%88
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Boller Rivets, best...
Russia Sheet, per 1b...

52
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gee
-
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GALVANIZED IRON :

o oomco oo

o i conw

SEGH
caoe
2288

Case lots less ﬁ)?lﬁ.i\?i

oomoee

Cltrie Aoid scvsenssiesnans

REW
o
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£8888888
© WRWWNPKK®
g LETSZBEER

0 00

»®w oo

88888

2cE
o

.| 87 50
(11001 00

oS
e

@
PeEIRRISS

oo-HOOOCOoOoOoC

OGO

90 250
063 0 073
00 250
05 006
¢ 105
45 046
09% 0 12
03% 0 05
31 094
3% 175
1% 013
16 017
08 013
25 000
14 016
5 47
25 030
00 210
50 475
75 200
10 012
18 C 21
50 375
50 060
07 G 08
24 026
25 026
02 004
02 003
10 27
40 042
60 962

Canned Fruits.

Standard ...
RASPBERRIES..........
PEACHES—3 lgs.

“

PEARS—2's ...
Al L T .
PrLums—Greengage 2's.

“ Lombards, 2 s.

L Damson, 2s.
Arpr.es —Gal. Cans

o =3,
Blueberries 2's
Cherries—White 2's
Pineapples 2's......
STRAWBERRIES ...
Oanned Vegetables.
Beans—2's, Wax and Refugee ...
CorN—2's, Standard .........
PEAS— 2's, ..... B
PUMPEINS—3'S, ....coruuns. .
TomaTOES—3's, Standard

MACKEREL
SaLMoN— Cohoes
- Soc}feye

LoBSTER—XXX }'s flat ......
Snmuss—-Alb?rts. l"s

....per doz
“

i TR o
Sportsmen, }'s, key opener
i 4%, key opener...
Frenoh, #'s, key olpene
" o d

" Canadlan, }'s .........
Cuicken—Boneless, Aylmer, 1's
Duck—Boneless, Aylmer, 1's, 2 doz
Turkey, Boneless Aylmer 1's, 2 doz.
Pigs’ lﬁ:nr—Aylmet 1%'s, 2 doz....
CorNED BEEF—Clark's, 1's, 2 doz....
Wb * _ Clark's, 2's, 1 doz....

Ox 'EouGus—Clark's.zli's... X
'S .

” g !s.
Luncr Tongue—Clark's, 1, 1
“" “ “ Q'S

i
Cuippep BEEF—}'s and 1's, per doz.
Sour—Clark’s, 18, Ox Talil, 2 doz....
o Clark’s, 1's, Chicken, 2 doz...
Fisu—Medium scaled Herring......
KrpPERED HERRING—Domestic .......

Ni1TRATE oF Sopa—f.o.b. Tororto, 100 1b
SULPHATE OF AMMONIA * £X

PuosruATe THomAs FLOUR— (90 %
Solubilit‘y and Fineness) ....... o

PorasH, MURIATE, f.0.b. Toronto,
o SULPHATE, I
“

KainiT, “ carlots, *
“

i PHOSPHATE OF '*

CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1, cut up and better......
1% and 2 inch, No. 1 cut up and better
1% inch flooring ...

1% inch flooring ..

1x10 and 12 dressing and b
1x10 and 12 deessing......ccevereeernnnesen
1x10 and 13 on

1 inch siding box........ :
1 inch siding mill oulls
Cull ling.
1 inch strips 4 in. to 6 in. Canadian
dressed and Detter..iceeeervseesisnaseesse
1 inch strips, common..
XXX shingles, 16 in......cccceuveeees
XX shingles, 16 in.
Lath, No. 1
“ No.3

“

Norway ..... e
2 x 4, 6, and 8 common
2 x 10 and 12 common...

Ash white, 1st and 2nd—1 to 2 in....
“ “ " “" ‘ “

black, o T
Birch, “ Wi s
¢ squate, " 4x4to8x8 in
“ Red, i ,1 to 13in..

“" “" "
Buﬂlwood “ g

Butternut, i
“ “

Chestnut, o

1
o
Elm, Soft, 4 1
" “
Rook, b 1
" “ li
Hemlock, < 0

Hickory, o 139
Maple, ’ 1

Oak, Red Plain
" s
“ WhitePlain:
" L "
" Quartered

Walnut,
Whitewood

PiNE APPLE— Extra Standard... d‘oz.
“ '

PO 0D O 10 e b ™ 1D © 10 1= 1O 1D
3 Sv88385588853853

POMHEE CRIVO Ok 1D 1 b))

E,

3
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Fish, Fowl, Meats—Oases.
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dozpe: doz.
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SLEEBIRKE88888EEY 28

Manurial Chemicals.

PHospHATE THoMAS (Rd), car lots, per ton
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Sawn Pine Lumber, Inspected, B.m,
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FOUNDED 1792 = |
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

Capital, $3,000,000 Assets, $9,295,037 |

Losses Pald since Organization,
%$83,400,354.00.

ROBERT HAMPSON & SON

General Agents for Canada, |

18 Corn Exchange Building, MONTREAL, QUE. |
— 1 ing July 27th were 23,381

29 999DV VVP

4

§ Confcdcration
Life

Association

HEAD OFFICE, - - - TORONTO
&
The Unconditional Accumulatve

Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

.

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s
Agents.

[ ]
Hon. Sik W. P, Howranp, K.C.M.G,, C.B.,
President,

J. K. MACDONALD,
Man. Digector.

W. C. MacponaLDp,
Actuary,

LiFE AGENTS.

Accumulated Funds nearly

Star Lite £5,000,000
Assurance

i of £1,000,000
The old Star Life has the new plans

-
Pro tected,” “Specal Endowments” &c. soe’ef_y

1843 —ESTABLISHED—1843

AGENTS, Live AGENTS.

Annual Income

THE ....

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF

LIVERPOOL.

[Incorporated 1875,

ANGLO-AMERICAN

Heap OFFICE:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

¥Fall Government Deposit. Insurance ac-
cepted at equitable rates.

A. DEAN, Manager,
i t—H. G. CHARLESWORTH.
b oy Telephone 2490.
Applications for Agencles Solicited.

the year, business in this line is exceed-
ingly quiet, with no change in values to
note. We quote: Belgian cement, $r.70
to $1.95; German, $2.30 to $2.50; Eng-
lish, $2.25 to $2.35; American, $2.25 to
$2.50; Canadian, Beaver brand, $1.90;
Star, $2.20; Silicas, $2.10; firebricks, $16
to $22,

Dairy Products.—A fairly active trade

| has been done in butter, and the tone of

. the market is steady at 1934 to 2o0c. for

"finest creamery, and at 18 to

19c. for
The exports for the week end-
packages, as
against 6,877 for the same week a year

seconds.

ago. The total shipments this season to
date have been 140,210 packages as
egainst 73,003 for the corresponding
period a year ago. The cheese market
has exhibited no material change,

hclders maintaining their firm views of
value. Finest western is quoted at 10 to
10J4c., and eastern at 934 to 9%c. The
shipments for the week ending July 27th
were 90,701 boxes, as against 81,800 for
the same week in 1900. The total exports
have been 603,281 boxes, as against 876,-
854 in 1900.

_ Groceries.—In this department business
in all lines continues quiet, outside of
canned vegetables, for which the demand
from wholesale buyers has been good for
I9or pack, consequently considerable
business has been done for future de-
livery. A fair trade is passing in sugar,
and prices are unchanged at $4.50 for
granulated, and at $3.85 to $4.40 for vel-
lows. In molasses the feeling is still firm,
but sales are slow at 29c. in a jobbing
way. The market for teas continues
Guiet in a wholesale way, but a fair
amount of business in a jobbing way is
reported. Dried fruit is dull on spot,
and no business has been done in new
crop goods yet.

Hides.—There is no further change to
note in hides. Receipts are small tor
the season, and business is on the whole
quiet. Lambskins are quoted at 250,
each, and dealers are paying 7Yec. for
‘\1'\(). I beef hides, and 10c. and 8c. for cali-
SKins,

MONTREAL STOCKS IN STORE.

July 22, July 20.

Wheat ........... 124,203 233,137
GOy 08 e 21,106 25,576
Lats s s Lo a 218,176 205,260
Rye it s 01,473 30,267
ERAS L R 39,570 30,720
Barley s (oo ital 25,750 26,786
i Total grain .. 520,296 551,746
Catmeals . 4. i 310 350
}_-‘lour o 21,425 21.273
Buckwheat ....... 3,866 2,121
Leather.—The volume of business in
all kinds of leather has been small this

week. Some sales have heen made for
export account, but the demand from
local buyers has been limited owing to
the fact that they claim to be carrying
Guite sufficient stock with the market in
its present condition. Following are the
quotations: Spanish sole, B.A., No, ;8
25 to 26c; No. 2, B.A, 24 to 25c.;
No. 3, B.A., 23 to 24c.; No. I, ordinary,

Spanish, 25c.; No. 2, 2% N5« 2a0
No. 1 slaughter, 28¢c.: No. 2, ditto,
25c.; common, 22 to 24c.; Union crop,
20 to 3oc.; waxed upper, light and

tiedium, 30 to 3sc.; ditto, heavy, 27 to
3cc.; grained. 32 to 3sc.; Scotch grainad,
30 to 35c.; Western splits, 20 to 22c.;
Quebec ditto, 15 to 17c.; juniors, 15 to
17c.; calf-splits, 30 to 3s5c.: imitation
French calfskins, 60 to #%oc.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22¢.; colored pebble cow. 13 to 15c.;
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 64 to 7Yc.; black,
ditto, 6 to 6V4c.; black Indias, 7 to Be.;
harness, 31 to 33c.; buffed cow, 12 to 14C.;
er{ra heavy buff, 15c.; pebble cow, 11 to
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THE MERCHANTS

FIRE INSURANCE CO.

Heap OFFICE :
CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

Capital & Assets Over $500,000

JAMES SCOTT, President.

T. KINNEAR, Vice-President.

R. E. GIBSON, 2nd Vice-President.
JOHN H. C. DURHAM,

General Manager.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A. D, 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Ofrices

Canada Branch: Corner St. James and
McGill Sts.,, Montreal.
T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000

"he policies of the Continental are as liberal and free
;’{P;lﬁ:\‘;h‘t‘r !:.’ffcl allows, and the premiums are as low
as the security o ])(\litf{holdcrs permits, For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

3 ¥ ODS. Manager. 4
SRE. B Cll/‘\'gkﬁ. FULLER, Secretary.

ALY
BONDS

FOR SALE

Insurance Agency Corporation of Ontarlo,
Limited
[ MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, K.C,, President.
W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS Managing Director.

LR R

London Mutual

Fire Insurance Co. of Canada
Head Office— LONDON, Ont.

Incorporated under Act of the Dominion
Government. Full Government De-
posit. Agents wanted in unrepre-
sented districts.

Hon. Joun DRYDEN, GEeo. GILLIES,
President. Vice-President.
H. WADDINGTON, See™ and Man. Director.

Pl Al O S S S S G S T L

ER R T 2N RN
FEFNFRELLLROLORR

In Great Britain THE

* MoneTary TIMES is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C.

?Qm‘vmq
2% %22 22 2 % 2]
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ommercial Union

Assurance Co., Limited.
01 LONDON, Bng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
As. McGREGOR, Manager.
flice, 49 Wellington Street East.

GEO. R. HARGRAFT,
Ger. Agent for Toronto and Co. of York

Toronto

Caledonian
INSURANGE CO., OF EDINBURGH
The Oldest Scottish Fire Office,
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary,
MUNTZ& BEATTY, Resident Agents

Temple Bldg., Bay 8t., TORONTO
Telephone 2309.
Ot .

Northern i

Canadian Branch, 1730 Notre Dame Street, Montreal,

1895
Capital and Accumulated Funds, $38,356,000;
Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited witb
Dominion Government for Canadian Policy-holders,

i)
G. E. MoserLy, E. P. PEARsON, Agen
RosT. W. Tyre, Manager for Canada,

[ ]
™ Home Lifc
ASSOCIATION OF CANADA
Head Office, 70 King Street East, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts.

Correspondence solicited.
Preside: t—HON. R. HARCOURT, M.A,, K.C.
Managing Director—A. |. PATTISON.

Assurance Co.

The Excelsior Life Insurance Go,

INCORPORATED 1889,
HEAD OFFICE TORONTO

Our Annual Report for 1899 shows as the result of
the year’s operations the following Substantial in-
oreases in the important items shown below :

GROBSS ASSETS, $626,469 82
An increase of

Premium income.... $ 106,623 05 ¢ 18335848
Interest income . . 123,434 07 3,361 64
Net assets ... .. 328,208 92 44,783 33
Reserve .......... . 9273414 20 50,658 56
Insurance in force ......... 3,656,913 15 472,950 00

WANTED-General, District and Local
Agents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance

~»—Society

Established 1875.

EDWARD W. SCOTT, President.

of New York
L4

General Agents wanted in unrepresented districts.

Apply to
sl WiLLiam S. HODGINS,

STOCK AND BOND REPOR!.

Manager for Ontario,
Temple Bldg , Toronto

- SIN
S | g | Capital | Capital | R : gggd {___ﬁCLOSI cIEe
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ECONONMICAL

Fire Tns. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net ASSets.....ocovnveen encernnnnne $ 300,089 52
Amount of Risk . ..... «.oooiiineene n.. 15307774 12
Government Deposit.. .........oooevviien. 36,300 00
OHN FENNELL, President.
GEO. LANG, HUGO KRANZ,
Vice-President. Manager

TreCanada Accident Assurance Go.

Head Office, MONTREAL.
Canadian Company' for Canadian Business,
g a,;\‘CCulnDEN anyd PLATE GLASS.

arp / of Pald-up Capital above all llabilities
. - % —lnoludlng Capiral Stock.

R. WILSON SMITH,
o s HUDhSdaonllql'ger. President

Toronto Agts.—Medland & Jones, Mail Bldg.

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
OOMPENsAT|ON tor accidental injuries.
INSURANCE against sickness.’

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager

he MANCHESTER FIRE|

Assurancc Co.
Head Office _MANCHESTER, En~c.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assets over $13,000,000

Canadian Branch Head Othce—TORONTO.
JAS. BOOMER, Manager.

fGno. JAFFRAY
City Agents{ J. M. Brices
l osEPH LLAWSON.

The Dominion Life Assurance Go,

Head Office, WATERLOO, ONT.
Progress in 1900

The 20th Centu

fis ds this Oomgnny in a splendid posi-

Becurity, solidity, progress and equity are our watch-
53" o e hy&va incre our Subscribed Capital from
£257,600 to $400,000

We have iucre%umd our Paid-up Capital from $64,000 to

‘1m$2'have placed all our old business on a 4 per cent.
Reserve Standard—hi her than Government requiremen 8.
We have incre: our Surplus over all Liabilities from
t ,852.
‘m'a’% l?a?esincrensed our Assets from $416,897 to $539,266,
All forms of regular sound life and endowment assur-
ance are issued.
/77 See an
tiulars.

of our Agents or write Head Office for par-

Queen City Fire Ins. Co.

ESTABLISHED 871

TH

Hand-in-Har:d Ins. Co.

FOUNDED 1873.
Fire and Plate Glass

Millers’ & Man’frs’ Ins. Co.

STABLISHED 1883,

The Fire Ins; _E—xi:hange Gorp'n

INCORPORATED 1886.

pr<ial rates on all risks that come up to our
standard.

#Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

Underwriters

13c.; glove-grain, 11 to 12c.; russet and |
bridle, 35 to 4sc. |

Metals and Hardware.—The market |
for pig iron is still quiet, owing to the'
fact that foundrymen continue to buy |

from hand to mouth. A fair trade has been !
dope in bar iron at $1.65 to $1.70. Can-
ada plates are scarcer, and terne plates
steady at the recent advance. Cokes are
quoted at $4.40, and charcoals at $4.85:
Canada plates, $2.60, and weak; sheets.
5 to $2.75, base price; Terne plates,
25 to $7.50.

Oils, Paints and Glass.—A fair volume
cf business is reported in these lines,
but the market is without any new fea-
ture to note except that Paris green con-

5

(=)}

o2 4
NN

tinues scarce, and prices are firm. |
Quotations are: Single barrels, raw, |
and boiled linseed oil, respectively,

83 and 86c. per gallon, for one to four |
barrel lots; 5 to barrels, 82 and 8sc.;

ret, 30 days, or 3 per cent. for four |
months’ terms. Turpentine, one barrel,
s5c.; two to four barrels, 54c.; net,
30 days. Olive oil, machinery, goc.; Cod
cil, 35 to 4oc. per gallon; steam refined
seal, 47% to soc. per gallon; straw,
ditto, 40 to 4sc.; Castor oil, 9 to
9l4c.; in quantity; tins, 10 to 10%4c¢.;
machinery castor oil, 8% to oc.; Leads,
(chemically pure and first-class brands
only), $6.25; No. 1, $5.75; No. 2, $5.50;
No. 3, $5.25; No. 4, $4.75; dry white

lead, 5% to 6¢.; for pure; No. 1, do., 5¢.;
genuine red, ditto, sc.; No. 1, red lead,
4Y. to 434c.; Putty, in bulk, bbls., $2;
bladder putty, in bbls., $2.20; ditto, in
kegs, or boxes, $2.35; 25-1b. tins, $2.43;
12Y%-1b. tins, $2.75. London washed whit-
ing, 45 to soc.; Paris white, 75 to Boc.;
Venetian red, $1.50 to $1.75; yellow,
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Paris green, in barrels, 1634¢.; 50
and 100-1b. drums, 17%c.; 25-1b ditto, |
8.: in 1b. packages, 18%c.; Window |
glass, $2.10 per so feet for first break;
52.20 for second break.

TORONTO MARKETS.

Toronto, Aug. 1st, 190I.

Drugs, Chemicals, Etc.-——For the pres-|
ent season of the year, an average state |
¢i trade is to be noted. Prices remain
about the same. On the New York mar- |
ket, a very good business in jobbing|
orders is being done, the country demand
being exceptionally good. The opium
market still remains unsettled.

Dry Goods.—As is natural at this
holiday season, trade has been compara-
tively quiet this week, though the sum
total of last month’s business will prob- |
ably be found to exceed that of any pre- |
vious July. Wholesalers are now paying
attention to the fall dress-goods trade.
An unusually active sorting trade is be-
ing carried on in women’s underwear. |

Flour and Meal.—The flour market is
fairly steady at $2.55 for 9o per cent. |
patents, in buyers’ covers, extra choice
somewhat higher. No change has taken
place in oatmeal. Bran and shorts are
about the same, with prices firm. !

Grain—Wheat is from 2 to 3 cents
higher, owing to the setting in of the
milling demand.” Oats are 1c. higher. |
Peas remain unchanged. Rye is from 1 |

LIVERPOOL PRICES
Liverpool, August Ist, 13.30 pm

s, d.
Wheat., Spring 5
Red Winter . 5 8
No. 1 Cal 8 N
Corn new 16
o robds 4T
Peas 6 1%
Lard 43 3
Pork 68 6
Bacon, 46 U
., light 46 3
Tallow ... .87 0
Cheese, n .46 6
Cheese, new colored .47 6

GEORGE RANDALL,

THE

STRONGER THAN THE
BANK OF ENGLAND

The Mutual Life Insurance Go.
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the
world is :

Bank of England ..

Bank of France...

Imperial Bank,

Bank of Russia ..

-.$ 86,047,935
36, 500,000
28, 560,000
25,714,920

$176,822,855

er

Total ..

Held in trust for Policy-holders by the Mutual
Life, Jan. 1, xgor :

$325,753,152.51
Total Assets in Canada including deposit as
required by law :
$5,387,954.76
(o]0}

The Mutual Lite is the largest, strongest
Life Insurance Company in the world
Income, 1900 :

$60,582,802.31

Paid Policy-holders :
$26,361,863.83

Insurance and annuities in ftorce:

$1,141,497,888.02
oo

For full particulars regarding any torm of
policy apply to
THOMAS MERRITT, Mgr.

31.33 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE, -
Total Assets 31st Dec,, 1900 .........8$361,361 03
Policles In Force in Western On-

TAXIO OWOR wiisicsieresissssoresssnisusionssee

WATERLOO, ONT

25,000 00

WM. SNIDER,

President. Vice-President.
FRANK HAIGHT, R. T, ORR,
Manager. Inspector.
62nd YEAR

“GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Pald............ $1,932,419 89

Total Assets ............cevvveee 407,233 07

Oash and Cash Assets ... 230,360 27
Both Cash and Mutual Plans '

PRESIDENT, HON. JAMES YOUNG
Vice-PresiDENT, - A. WARNOCK, Esq

Manager, R, 8. STRONG, @alt.

OF INTEREST

Every man invustindg in a Lite Policy and every Life
Insurance Agent should read the statement of

Interest Earnings of Life Insurance
Companies

K&xblished by INSURANCE AND FINANCE CHRONICLE of .
ontreal, ot date December 21st, 1goo. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co,

According to that statement the average rate of interest
earned in 1899 was
By Canadian Companies, 4.52 per cent.
By British Companies, 3.92 per cent.
By American Companies, 4.69 per cent.
While The Great-West Life earned 6.50 per cent,
A few openings in %od districts for groodpe ents.
Address Head Office, innig?% or Branch Office in
Toronto, Montreal, St. John, N.B., Vancouver, B.C. or
Victoria, B.C.
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you?
you “YES.
A postal card will bring it.

We can truthfully answer for

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVEKTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Every Business Man

in search of valuable up-to-date Ideas
should send tor a copy ot

Profitable Advertising.

It contains rrom 8o to 130 R}'iges of original text.
profusely illustrated. EN CENTS for a sam-
pie copy. $2.00 for 20 Months (until the end
of 1902). After June, subscription price will be
$2.00 per year. Address

Profitable Advertising,
Boston, Mass.
KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

. THE
National Banker
84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

“Short Talks on Advertising’

294 pages 123 illustrations; sent post-paid
on receipt of price.

Paper blnglnp, lithographed cover, 25 cents.

Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘¢ Mr, Bates' Masterpiece. It is interestingly and

readably written—more readable than one would believe

ossible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For tho-e
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note,”
—@Geo. P. Rowell. i

“ Excellent Work."—BuBﬂ"alo Evening News.

* Interesting and profitable.”—DBaltimore Herald.

“Lively and Sensible."—Philadelphia Lvewing

am.

T?‘ andsome and Clever."—New York Press.

“ Should be read twice,"—Cleveland World,

“ Should be on the desk of every advertiser "—Cleve
and, Press.

“ Best thing we have seen."—Buffalo Express.

** Most practical and helptul.” - Minneupolis Jowrnal

« Every advertiser may read with profit."—St. I.ouis
Post-Digpatch.

“ Mr, Bates has rendered a service to all progressive
business men."—Phi Iphia Record.

“ Mosty nteresting of all instructive Books,"—Buflalo

“ Full ot ideas of value."—Cleveland Leader.

“ Nothing humdrum or commonplace. " —Buffalo
Commercial,

‘“Full ot snappy, commc

hints.,"—Boston dd-
vertiser.
¢ Striking and readable.”— Baltimore American.
 Cannot fail to prove interesting."—Pittsburg Press.
# Should be in the bands of every business man."—
Philadelphia Ledger.

to 2c. lower.
while buckwheat is unchanged.
continues light, and receipts
amount to anything, the farmers
buisy harvesting.
tive business transacted till the new crop
begins to move.

Green Fruit—An active trade
ported by wholesale fruit dealers.
berries have been coming forward in
large quantities, but the quality was
aftected somewhat by wet weather, Prices,
especially for foreign fruits, have
casier tendency, owing probably to the
large offerings of domestic. We quote:
Bananas, per bunch, $1.50 to $2; cherries,

Business
hardly
being

Rasp-

per basket, goc. to $1.25; currants, black, !

per basket, $1 to $1.25; currants, red, per
basket, 40 to 50c.; huckleberries, per
basket, 8oc. to $1; lemmons, per box,
$4.50 to $5; orangesg per box, $4 to $5;
peaches, California, per box, $1.40 to
$1.75; do., Canadian, per basket, zoc.;
do., Texas, per crate, $150 to $1.75; do.,
Georgia, per crate, $2.25 to $2.50; pears,
California, per crate, $3.25 to $3.75: do.,
Canadian, per basket, 40 to s50c.; plums,
California, per box, $2 to $2.30; raspber-
ries, black, per box, 7 to gc.; do., red,
per box, 7 to oc.; tomatoes, Canadian,
per basket, 8oc, to $1; watermeclons, each,
25 .to 35¢.

Groceries.—Quietness still prevails in
general groceries, and little actual busi-
ness, other than that needed for current
requirements, is being trancacted. Sugars
are dull, without any particular indica-
tion of coming change. In canned fruits
the features are the advance in cherries,
apples and strawberries. Canned vege-
tables are stronger, especially peas.
Matches have advanced 2oc. per case.

Hardware.—No change in price has
taken place since last report. Business
is a little on the quict-side, owing to the
holidays, but quite up to the average for
this season of the year. It is rather
early as yet to speak of the prospects for
the fall business before the crops are in
and other conditions settled, but the
wholesalers are laying themselves out for
a good brisk season, and everyone seems
confident.

Hides and Skins.—Prices cof hides are
somewhat easier in sympathy with the
state of things in Chicago. Receipts are
pretty large, but the demand not very
brisk. Lambskins are quite firm. The
tallow market is quiet.

Leather.—Recent advances in price ap-
pear to be meeting the conditions satis-
factorily.  Preparations are being made
for the fall trade, which is expected to be
a brisk one.

Live Stock.—A great falling off both
in the offerings and in the demand was
visible on the cattle market this week.
The quality of the butchers’ cattle offered
was below par. Export cattle were very
slow. Sheep and lambs were dull, with
lower prices for the latter.

Provisions.—The market for cured
meats is very firm, stocks being in lim-
ited supply. The demand for smoked
meats is especially good. There is no
change in prices to quote. Receipts of
butter are showing the effect of the hot
weather, and the quality is not all it

might be. Choice fresh-made packages
bring 16% to 17c. Common stock is
neglected. Cheese in outside markets is

much firmer, jobbing here at 10 to 10%c.
Eggs are easier at 11 to 11%5¢c. The loss
off on consignments continues excep-
ticnally heavy.

Wool—No improvement whatever is
visible in the wool market. Indeed, the
fact that large quantities of Argentina
wool, similar to Canadian, is being ship-
ped into the States at prices below cost
here, is serving still further to depress
prices.

. ; |
Corn is 1 to 2c. higher, |

There will be no ac-:

s re- |

!
|
|
|
I

|
|

Every
Dealer

|

|

an

in the Dry-Goods & 4

!Business possessed g
Knowledge of the trade
such as is contained jpn

Cole’s
Encyclopedia

of Dry Goods, there 5
would be fewer = g
failures and more rich
dry goods merchangtg
in this country.

-4

The work is descriptive of all
the standard Fabrics, Gar-
ments and related articles of
merchandise handled by the
general dry goods trade.

TOGETHER WITH

A history of Cotton, Silk,
Wool, Flax, Jute, Ramie,
Hemp and other commercial
fibers.

And a full description of the
processes of carding, spinning,
weaving, bleaching, dyeing
and printing.

The net price of the book,
which contains 640 pages,
when purchased in Chicago,
New York or St. Louis, has
been $3.50, carriage and duty
unpaid.

Every person ordering direct fr()m :
us will receive this valuable and Up-tg
date book for $3.50 net.

Remit with order and address—

THE MONETARY TIMES

BOOK DEPT.

62 Church Street’ - TORONTO, gy
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A Business Man’s E xecutor

T is not hard for a man to provide a sufficient amount for the wants, after his death, of those
depending on him. It may worry him sometimes, though, as to what his widow would do
with the insurance money if it were paid her in one sum.

He may appoint executors, but they are sometimes incapable, sometimes worse.

The Canada Life will act as his executor, will guarantee the payment of his insurance in
annual instalments, as he may direct, and will not charge one cent for the service.

Not only that, the Company will allow a good rate of interest on the unpaid instalments.
Every new contract issued by GCamada’s Leading CGompany contains this privilege.
It will pay you to look into it.

Any Agent of the Company will give full explanation and illustrations.

Canada Life Assurance Company

Mr. D. MacLaren, T

of Barrie, writes : | oot ¢or| THE MANUFACTURERS AND
“Being a firm believer in Life Assurance, I carry policies | | the .. TEMPERANCE AND GENERAL

in the three leading Canadian Companies and one in an American | | Best Risks. LIFE ASSURANCE COMPANY

Company, 'but I have always received larger profits from the

Sun Life Assurance Gompany of Ganada , Business in Force, over $26,000,000
than from any other Company. Total Assets, about - - § 3,500,000
You will say the same thing if vou assure with this
« Prosperous and Progressive’’ Company. Write for literature. Hon. G. W. ROSS, Separate
Head Office, = - Montreal. ERvatanme Classification

J. F. JUNKIN, for Total
Managing Director 5

Robertson Macaulay, President. Hon. A. W. Ogilvie, Vice-President. Abstainers.
T. B. Macaulay, F.LLA., Sec'y & Actuary.

Fcderal Lifc = Western = |7z

Assurance Co. Assurance Co. | Marine

Head Office, Capital . . . . $2,000,000 00

HEAD OFFICE, - - HAMILTON, CANADA. it
Toronto, Assets, over . 9.995.000 00

Capital 8nd ABBets............c..coecrcurseresivsene...on. $2,140,055 92 Ont. Annual Income . . 2,994,000 00
Surplus to Policy-holders..... .. 1,026,531 85 : e AR o]

- 1900 170,813 58
O RN o Hon, (momm A, cox, Presidem
Most Desirable Policy Contracts. J.J KENNY, Vice-Pres. & Managing Director. C. 0. FOSTER, Secretar)

JAS. K. BEATTY President. DAVID DEXTER, Managlng Director,

e Dot BRITISH AMERIC A

London and Lancashire ,
A g | Assurance Co’y

| Head Office, TORONT0. @~ +  FIRE AND MARINE

Head Office for Canada :

Capital - - - - $1,009,000.00
) ’ ’
ames St., MONTREAL
Company's Bldg., 164 St. James St., MO R R B e e e
Losses Paid (si izati 1 6,51 /.
CHAIRMAN[CANADIAN BOARD : aid (since organization) $ 9,940,511 /.73
The Right Honorable Lord Strathcona and Mount Royal. DIRECTORS:
HON. GEO. A. 00X, President. J.J. KENNY, Vice-President.
GENERAL MANAGER FOR CANADA : Hon. S. C. Wood. E. W. Cox, Thos. Long.  John Hoskin, K.C,, LL.)

Robert Jafiray. Augustus Myers. H. M. Pellatt,
B. HAL. BROWN P. H. SIMS, Secretar)
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1509,

REPORT FOR 1899

Fire Premiums
Income Lite Branch

$9,337,085
5,407,960

Total Revenue ...

Total ASSEER /. ii.iii,oasicsnss
Canadian Investments

. $14,745,045

$74,802 040
7,607,464

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle St., London, Eng.
Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7,000,000.
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.
H. M. BLAOKBURN, . . .
H. ¥. PETMAN, . A
HIGINBOTHAM & LYON, Toronto
‘Telephone 488.
ted in all Unrepr ted
Districts.

FOUNDED A.D.
1710

Manager
Inspector

Agents.

Agents W

%&Q&é&&é&&éQ&éé

FOUNDED A.D. 1822,

i

NATIONAL

Assurance Comp'’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

/
:
$
%
:
:
:
:
:
:

|
a
:
:
;zg
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The London Life Insurance Go.

Head Office, LONDON, ONT

OHN McCLARY, President ‘
A. O, JEFFERY, 0.C,LL.B,D.C.L., Vice-President

Every desirable form of life insurance afforded on a
favorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interést.
Ydberal Terms to desirable agents.

JOHN G. RICHTER, Manager

QUEEN —

Insurance Co. of America.
GEORGE SIMPSON, Resident Manager
WM. NMACKAY, Assistant anager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., ToronTO. Tel. 2309,
C. S. SCOTT, Resident Agent, HaMizton, Ont.

Standard Life

Established 1825, Assurance Co.

flead Qffice for Canada: :
ontaeac ™ of Edinburgh

Invested Funds 848,400,000 |

Investments in Oanada .........ccceueree 14,930,000

Low rates. Absolute security.
Unconditional policies.

Claims settled immediately on proof ot death and
No delay.

HUTTON BALFOUR,

D. M. McGOUN,
Secretary.

Manager
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe

INSURANCE COMPANY
Available Assets =
Investments in Canada

$59,952,465
$2,150,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellingron St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

FIRE

NASURANCEQCOM‘PANY‘

ESTABLISHED A.D. 1720

THE LONDON - OGURANGE

Head Office, Canada Branch, Montreal.
E. A, LILLY, Manager,

$20,000,000

Total Funds, = = -

FIRE RISKS accepted at current rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System, .
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq. Secretary,
Head Office, Guelph, Ont.

The Business of

The Northern Life Assurance Co.|§

For the Six Months of 1901
shows :
Business Written
359, increase over same period in 1900.
Annual Premiums
459, increase over same period in 1900.

Cash Iincome :
209, increase over same period in 1900,

Expenses ighe
Less than same period in 1900,

ASSRIS it $ 3,977,263 g3
Reserve Fund ......... 3,362,709 op
Net Surplus. ..c........ 500,192 3¢

Net Insurance in force 24,883,061 gg

Life Insurange
Contracts

Issued by the North
American Life bt
on the most apPprov-
ed, up-to-date plans
—and, moreover.
backed by a ecgm.
pany of unexcelled
hnancial strength

JOHN L. BLAIKIE, President.
L. Goldman, Wm. MeCabe
Secretary. Managing =

North American Life

Head Office—112 to 118 King Str w,
Toronto, Ontsrﬁi e est.

Salid
Continent -

meRoyal-Victorj
LIFE INSURANCE CO.

oF CaNADA.
HEeap Orrice—MONTREAL

CAPITAL, $1,000

(Reserves based on Canadian Government stand
ard)

Business ot 1goo increased over 1899 as follows

In Interest, 20 p.e.
In Premiums, 42 p.e.
In Total Income, . 40 p.c.
In Reserves, . 70 p.c.
In Insurance in force, 24 p.g_

The net Death Claims since organization k
under 35 p.c. of the expectation according to 3“"° been
tute of Actuaries H.M. Table of Mortality. © Inst:

Deposited with the Cang is
Government in First-Class sgqe
ities for the protection of pgnu"'
holders, over $100,000. -

DAVID BURKE, ALA., F.§ s
Good Agents Wanted. s

Gen, M anager

SLSSSHSS S66S

To be Faithfu] k

To Policyholders and Agents™

is the motto of the management of the Unj
Mutual. To serve all interests impafﬁ&ll
To treat all parties with consistent cang, S
To issue policies of pronounced liberality ;’ 3
make all death payments with the utm, o
promptness. To be fair in all dealings, -

Honest, capable agents can always
employment with us.

UNION MUTUA

LIFE INSURANCE C0.

s
s

have

4665464444844

FRED. E. RICHARDS, President,
ARTHUR L. BATES, Vice-Presiq,

@) Address HENRI E. MORIN, Chiet Age,
Canada, 151 St. James St., Montreal, C,

ne h.
LPS PSP SS SPSee

PHENIX..

Insurance Comps.
Of Brooklyn, Ny

WOOD & KIRKPATRICK A“m
‘ TORONTO g ts,



