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e 1  * ale Tradeof Toronto. Leading Wholesale T rde onto. Leading Wholesale Trade Of Toronto.

CENTS' FURNISHINGS McASTER & GO,, GRD01, IOll & CO',
DEPARTMENT. WHOLESALE IMPORTERS

TO THE TRADE. °F
New cOodsR Correct Styles, gggI & ggg r By Ugogo General Dry Goods.

SRightPrices.
Our tYbuyer, in justice to him-ef, should in.pect M E R C H A N T S, AGENCY OF

* ~ ~hou~. 4 to 12 FRONT ST. W, TORONTO. THE LYBSTER COTTOF O.
»'. OOnsiery and Underwear, TRNO I YSE OTXXG 0

lkerehlefs, White and Faney Shirts, OMoee-34 Clement's Lane, Lombard Street,
Vmb. ellas, LnoZV

Braea.d .lt.. Loudon• E.O. SH E ET INGS.
J. aloaT MOMASTBM, JOm< MULDEUW,

'caPection Ivited. Orders Solicited. London, Nng. Toronto.
rmtiLWETTER ORDERS A SPECIALTY.

JON ACDOAW &W. 130. J. W. YOUNG. W. inca, Zn. .-- TIC KI1N GS.
N.,GPERKINSINCE&l0.YARNS,

a*Ulgton and Front Streets E.,

JOR TORONTO. WHOLESALE GROCERS, 48 FRONT ST., WEST,
NACDONALD. | PAUL CAMPBELL

JAMES FRASER MACDONALD. Nos. 41 and 43 Front Street East.

RIOR LEWIS & SOu, Ltd, N YWINCSOORG
PreBide'nt-TORONTO, VOEIo eTes. FIGS AND CURRANT.IMPONTERSU0F

LMPORTEIj5(0F Hx Shlp Straits of Beliie. STAPLE AND FANCY

SAR IRON9, STEEL, SHELF 148 Hai CheStSo f Gree Teas. ORY OO nO
W.A VY. .WYANWSoIN

HEV HARDWNARE. WHOLESALE GROCERS DOMESTIC MUFACTURES.
NS OSTOCK Fuu As805TED

COl[1tDa1£ppEe. Meditoîranean Fruits, Ai the Year Round.

R1i LEIS & SON Ltd, 9 FRONT ST. EAST, TORONTO. SISON, KENNEDY&Oo
GENERALHARDWARE MERCHANTS, F NEST ELCTIONS fN rEARKTOà t.

82 Ring Street East, China, Japan, Indian and Cyl T17àO9honTO.sZet

8FROTN TT.EAS, WEST,

w

y
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The C eaB=bk. The Chartered B=k. The Chartered Banka.

BANK 0F MONTREAL.
EsTâ2sz.eHuI>13 1817.

Incor.orated by Act qf Parlieant.
Capital ( aI paid up)............19,000, 000Bet Fund .••... •••.................... 6,000,000
HEMAD OFFICE,-- - - - MONTREAL.

BOARD 0F DIRECTORB.
Sir D. A. S TE, K.C.M.G., -T.- President•Hom. G. A. Diauîgoqr........Vico-President.
Glbert Bott, Huq. E. B. GreenshieîdEsq.A. T. Paterson, H q W. 0. Macdonald, *q.Hugh MoLennan .q. Hon. J. J. C. Abbott.

8 .8. WatEon, Esq.H. B. CLOIISTON, Generai Manager.A MAcuME, Chie! Inspector A Supt. o! Branches.R: .Y. Bu»lm, A. B. BucHANAN.Assrt Inpentor. Aet.Supt. of Branches.Branches in Canada.
Montreal-H. V. Meredith, Manager.

West End Branch. CatharineRn-eaet

u.nasam, N.B. Moncton, N.B. St. MarsontChatham, Ont. New Wetm'tr,BC.Torontoi"
Cornwall rOttawa, Ont. VaaOOuverB.(Goderici, le Ferth, 94 aebgO

Guelh, " Peterboro, ont. winnipe&%Ma
Picton, o

In Great Britain.London-Bank of Montreal, 92 Abohurch Lane, (.
COMIUTTEE:Robert Gillespie, E.q., Peter Redpath, Esq.Ashworth - - - . . - - - - - • ManagerIn the United States.

14ew York-Walter Watson & Alex. Lang, 59 Wall St.Chicago -Bank of Montreal, W. Munro, Manager,H. M.8 8adbolt, - - - - - - Assistant-ManagerBankers l Great Britain.London-The Bank of England. The Union Bank ofLondon; The London and ièetminster Bank.Liverpool-The Bank of Liverpool.
Botland-the British Linen Company & branches.Bankers ln the United States.New York-The Bank of New York N. B. A" The Merchants' National ank. •Boston-The Merchants' National Ban&Buffalo-Bank of Commerce in Buffalo.San Francisco-The Bank of British Columbia.Portland, Oregon-The Bank of British ColumbiaMontreal, June, 1890.

THE CANADIAN BANK OF COMMERCE&
HEAD OFFICE, - - - TOBONTO.

Paid-up Capital . ,000,000Rest """''"""8•"..6,00,00<n s ........... ................. .............. ,00,000
DfIECTORS.-Guo. A. Cox, Esq., - - President.JouN I. DAv1DosO, Esq.. Vice-President.
Geore Taylor, Esq. W. B.c amilton, Eq.Jas.n otern, sq. Matthew Leqgat, Esq.John Hoskln, Eoq.,Q.C.,LL.D. Robt. Kilgour, Esq.B. E. WALrB,. .- - - GeneraI Manager.

J. H. PLumMB, - Ass't Gen. Manager.A. H. invjàL . - - Inspector.G. de C. O'GRaDT, - - - Asat. Inspector.N wYork- Alex. Laird,&Wm. Gray, Agents.
BRANCHE.

Ayr, Dunnvlile, Pa, t. Cai'rnaBarrie Gait, Parkii, Tiiorold,Bellevhlle, Goderich, Peterboro, *Tonto,Berlin, Guelpii, Sarnia Walkerton.Blenhelr, lton, Sanit Àte. WalkervilleBrantford, Jarvis, Marie, Waterloo,Cayaga, London, Seaforth, Windsor,Ciatam, Montreal, Simcoe, Woodstok.Collingwood Orangevulle, tradfcsd,Dundas, Ottava, Strathroy'
*TosoNTO: BAD OP10c. 19-K5 Ring Bt. W.CiTy BRAcHEs: 798 Queen St. E. 4«8 Yonge St.,cor. College. 791 Yonge St. MS8 College P t., cor.Spadina. 644 Queen it. W. 418 Parliarnent St.

BANEEB8 AND OORRESPONDENT:
GBAT BmTAM-The Bank of Sotland.INDIA, CHINA &JAPAN-The Chartd-Bk.of India, Ans-PwaBIFBANCE-Laard, Frres& Cie. [traMa & ChinaAUSTauAx & NEW-ZEALAND-Union Bk. of AustraliaBBUSSuL, BELGWM--J. Matthieu & Fils.
Nuv Yox-Tie Amer. Exch e Nat'iBank of N.Y.UN P2FaNcIsooTiie Bank o ritish Columbla,
CEIAGO-The Amer. Exchange Nat'l Bk. of Chieago.BaSiSH COLUMBU.Tiiê Bank of Britishi Columbia.HAMILTON, BEmUDA-The Bank of Bermuda.

Commercial Credits isued for use lu ail parts ofthe vorld. Ezceptions.i facilities for this clasm ofbusiness in Europe, the East and WoetIndi, China
Japa, South Ameria, Australia, and New Zealand.

THE DOMINION BANK
Capital (padd op). . ................ 100,000Beseave Mumd....... ...... 1,300,000

JàEs AUSTIN, . . . pg
Bon. PAE SuitE, • • VIcE-mEsIDUT.W Ins. W o Dard Leadlay.B. ]B. Ois«. ; ame Bs DcciWIlmot Do. tMieviBEAD OFFICE, . TOBONTO.

brampton. Belleville. 0bo Guelph. Lindsay.Napanea. Oshawa. OrilHia. xbrlde. Whitby.
"Street, corner cf estiier Street.ToBoNTvo,.<een

64Queen Street Hast, corner Biierbourne.Market Branch, cor. King & George Sts."oDundas treet • c corner Queenr o Sadina Avenue NDraft on ail arés of the UniedStaNo ÔuaBritain and the Ontinent of Unedboa, GreaLette rs cf Credit issued avallabeinaa partsod

a an H BETHUNE, Cashier.

I I -

IMPERIAL BANK OF CANADA•

c pt-a---up)-.-.-.........-----

DI2RECTORS.
H. 8. HowLINDET- . Preuident.
T. R. MEBBITT, - - Vice-Pr sident.

William Ramsay, T. R. Wadsworth,
Robert Jaffra. Suthe Hugh-Ryan,

T.Sterland Stayner.
HEAD OFFICE,-W--,-- - TORONTO.

D). R. WiLKIE, Cashier.
B. JUNNINGI, Aust. Cuher. E. RAT, Inspector.

NEANCES IN ONTAMOi
Essex. NiarFallu. 1. Thom&@.
Per . Porolborne. Weland.

Ingerso l. BSauliSe. M a r.

ToONrOYonge and Qu8e ts. Branch
T Yonge and Bloor Sts. Branch':

BRANCHESBIN NORTH.-WE5T
Winnipeg, Man. PortageLaPrairie Man.Brandon, Man. |Ca . Al ' .
AGENT,-London Eg., Mon'a Bank, Ld. New1

ade r , Ban do ottreaA generl banlkIju business transe.ct Bonds
and debentures bought and sold.

BANK OF BRITISH NORTH AMERICAI
INCOBPORATE» RT RoTAL CHABTER.

Paid-up Capital ............. 41,000,000 StgBeserve Fmd........................ I55,000
LONDON OPPCE-8 Clements Lane, Lombard

Street, H. C.
COURT OF DIRECTORS.

J. H. Brodie. H. A. Hoare.John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Knford.
Gasad Farrer. Frederic ubbock.Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WàLris.

H'An OrPIcE IN CANADA-Bt. James st., Montreal.
R. R. GRINDLEY, • • General Manager.

E. STANGER, - Inspector.
BRANCHES AND AGENCIEs IN CANADA.

London. Kineton. Fredericton, N.B.
Brantford. ~Wa. HaHla N.B.
Paris. Montreal. Victoria, B.C.Ramitou. Qebec. Vancouver, B.0.
Toronto. ,. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN TEE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfneld, Agis.San Franoisco-W. Lawson and J. C. Welsh, Agis.London Banker.-The Bank of England Mes.

GI & Co.
Botln. nt.-Live 1-Bank of Livool.Bootl --- ational of Scotland, L d•and branches. Ireland-Provincial Bank of IrelandLimited, and branches. National Bank, Ltd. andbranches. Australla - Union Bank of Australia.New Zealand - Union Bank of Australia. IndiaChina and Japan-Chartered Mercantile Bank oïIndia. London and China-Agra Bank, Limited.West Indies-Colonial Bank. Paria-Mesure. Mar.cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHABTER, A.D. 1818.

Authorized Capital, - - - 03,000,000Paid up Capital, - - - - 21500,000

HEAD OFFIE, - - - QUEBEC.
BOARD DIRECTORS.

R. H.Sm.With, a, . . .c- • President.
sir N. F. Belleau, K.C.M.G. John R. Young, Eq.Geo. R. Renfrew, Esq am'l J. Shaw, Esq.

Frank Boss, Hsq.James Stevenson, sq., . . Gen'l Manager.
BRANCHEs AND AGENCIE IN CANADA.

Ottava, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Tiiree Rivers.
Agents lu New York-Bk. o! British Northi America..Agente lInLondon-The Bank o!Bcoaland.

THE ONTARIO BANK.
CptlPaidup ....-.................8, ,0

MAD 0710 , - - - TO02 O.

INOls.
SIR Wu. P. HowLA0, C.B., K.C.MG., - Prm&tJe

R. K. BuRuse, Esq., . . Vo.-Pres
Bon. C. F. Fraiser. - A. IM.SBiIth esq.G. M. Rose Hq. D. Mackay, sq.

U;.B.RB. Cockbun, HB@%., M.P.0. HOLLAND,-.-,. --- nOral Manager.

Lurora, Montreal, Pickering
Bowmanville, Mount Forest, Sudbh
Dornwall, Newmarket, Toronte
uelph, Ottawa, Whitby

K nD, PetorboroM, 480 ueen Bt.8
aay, Port Artur, Toront.

AGENTS.
aondon, Eng.-Aliaunoe Bank (Limited)

rance and Europe, Credit Lyonnais.
New York-Fourth National Bank, The Bank of the 1

State of New York, and Meurs. W. Watson
and Alexander Lang.

Boston-Tremont NatioBal Bank,

BR

Belleville,Belin,
Brampton,
Chatham,

Gait,Gananoque,
Hamilton,

In ersol,

BRANCHES IN MANITOBA.
Winnipeg. .- Brandon.

BANEme IN GREAT BmTAIN-London, Glasgow,Edinburgi and other points, TheCOlydeedale Bank,(Llited). Liverpool The Bank of Liverpool, Ltd.AGENOY IN NEW rOBK-61 Wall Street, Mesers.
Henry Hague and John B. Harriujr.,agente.

BANBB IN UNITED STATEs-New York, Bank ofNew York, N. A. B.; Boston, Merchants' NationalBank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank; Detroit, FirstNational Bank; Buffalo, Bank of Buffalo; San Fran-cisco, Anglo-Calfornian Bank.
NEwPoUNDLsD.4Jom'ere'l Bk. of Newfoundland.NovA coTu Am NEw BRuNsWICK-Bank of NovaScotia and Merchants' Bank of Halifax.BRITISH CoLUHBIA-Bank of British N. America.
A general BanMn business transacted.
Letters of Credit insued, available in China, Japanand other foreign countries.

BANK OF TORONTO
,CANADA.

Paid-up Capital................
Reserve Fnd ...................... 1,500,000

nIRECTORS:

GEcORGE GOODERHAM . - PaexmTWmru., HERy B EATTy VICE-PBEIDENT.
Ale. T. Fulton. Henry Covert.
H.nry Cawthra. John Leys,

(cf 1S te,. Lewis & Son)William George Gooderham.

HEAD OFFICE,--.-.-.TORONTO.
DUNCAN CoULSoN, - - Cashier.
HUGH LEAC. .. •Asst. Cashier.
JOsEP HENDERSÔN, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Barrie--J. A. StrathMToronto-King St., Y. Branch,-J. T. M. Burnaide

Manager.Cobourg-T. A. Bird, Manager.
Collingwood-W. A. Copeland,
Gananoque-J. Frt gle,
London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower,

Petrolia-P. Campbell,
Port Hope-E. B. Andros,
St. Cathlne-G. W. Hodgetts,"
Brockvlle-T. F. i ow

BANKERS:
London England, - The City Bank, (Limited)
New York, - - - -N ational Bank of Commerce

THE STANDARD BANK

DmatIal Paid-.up...-100,'eserve 'o-d--- ----.........
HEAD OffC E, . . TOBONITO.

W. F. Oow*u, OOPn..
W. F. Alen JOHN BUBas, Vle-Preuiåent.. T. Toddu Pt*&. Wyld, Dr. G. D. Morion.

A. J. Bomerville.
Bowmanvie, Cannington, Harriston
rantford, Cathoin, Ont. MarkiamBradford, Coîborne NewcastleBrighton, Durham Parkdaleampbellford, Forent Picton,

Stouffville.

BANEERS,qew York sud MontrealBnkof Montreal.ondonnglandNato 
SnBan!of and.

AU banking business promptly attended t. Oc.
LnonODenaer O.l dL MlUODfI, Cashior.

NOSEs IN ONTABIO AND QUEEo.
Kingston,

London,Montreal,
Mitchell*
Na anee,

Owen Sound,

Perth,

Quebec,

Itenfrew,Sherbrooke, Que.
8,ratford,
St. John's, Que.,

St. Thomas,
Torontr.

B
B

B
R

i
Li

MI

-

I

, MERCHANTS' BANK
Capital......... ............. 5799,<0peot........ . ... ....................... 2,335,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBT. ANDERSON, Esq., Vice-President
Hector MoKenuie, Esq. John Duncan, Esq
Jonathan Hodgon, Esq H. Montagu Allan, Esq
John Cassise, EsqH.J. P. Dawee, Esq.

Tý . Dunn, Esq.GEoRGE HAGUE, - -. General Manager.JOHN GAULT, - Branch Superintendent.
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"HE M.LSONS BANK.
PffIdOOUIS.&àT»BY ACT OP PABLIAMENT,18M5.
R.S Pita1................................. 2,000,000
a'A.D .. ............................. 1,100,000A O -,'.'-.".'."MONTREAL

JoN HBOARD OF DIRECTORS.
R .W RMoLsON - - - President.

F. .E•ghpherd -' Vice-President.
enA bdW. M. Ramsay.1

ryArchbald. Samuel Finley.

P W Bir D. L. Macpherson, K.C.M.G.
A OLEsTAN TEoAs, General Manager.

B BNPOD, - - - Inspector.
.-- Aylmer Ont., Brockville, Clinton,riab 9HN Milton, London, Meaford, Montreal, Mor-

Fjj8ý OrWich, Owen Sound, Ridgetown, Smith'sT . .rel, 8t. Hyacinthe, Que., Bt. Thomas,
junicti en.ton, Waterloo, Ont., West Toronto

A0eN, inuiVeg, Woodstock. Ont.and E CANADA-Quebeo-LaBanquedu Peuple
Ban , 1 ITownships Bank. Ontario-Dominion
Bc PerialBank, Bank of Commerce. New

,Bank of N. B. Nova Scotia-HalifaxPEiy. Prince Edward Island-Merchants
ù Bummerside Bank. British Colum-

fotudlad .,'C.CManitoba-Imperial Bank. New.
Agents E Immercial Bank, St. John's.

C Glur e.-London-Alliance Bank (Ltd.)& 0Yn, is, Currie & Co.; Messrs. Morton,
Cork-The 'iverpool-The Bank of Liverpool.

t LyeMunter and Leinster Bank, Ld. Paris-4  
.Auver yonnisle ntwerp, Belgium-La Banque

1te'n»te i United States.-New York-Mechanice'
Bank;WWa dAlof Bo; W. Watson and Alez. Lang, Agents.

f- tree, Mesors. Morton, Blis & Co.
01 nu Bank.CNational Bank. Portland-Casco

SOVled A% .chica0 - First National Bank.d--ommercia onal Bank. Detroit-. National Bank. Buffalo--Third Nationa,
San Francisco-Bank of British Columbia.

nWisconin Marine and Pire Ins. Co.
xOj ena, Montana - First National Bank.N ntalar-First National Bank Fort Benton,

11a6ti -irst National Bank. Toledo - Secon
0f t e nk. .'- Collections made in al partso nin, and returns promptly remitted at

f0 exchange. Letters of redit issued
all parte of the world

LA BANQUE DU PEUPLE.
ObDi41Pal ESTARLISRD )1886

epaid-......... ......... 01,200,000
JA '-•••........... ......... 400,000

fi . . ... ,-.President.
]RI T --- -. Cashier .

-- - - - - - Ass't Cashier.0UaGAGNON - - - .. - Inspector.
BasseV BBANHE.nR&peSr.

ille, Quebeo-P. B. Dumoulin.
CoAt"cook St. Roch- Lavoie.

h -- B. Gendreau,eRi . Paunton.
Bt. Johns, P.QP. Beaudoin•
Fit Bedard.
et: Orne-..J A. Theberite.LonnCatherine St. East-Albert Fournier.

ondon nOPOBEIGN AGENTS.e Y0 ,.n5ad-The Alliance Bank, Llmited.

BA ne National Bank of the Bevubllc.

tAi OF BRITISH COLUMBIA.
oIrPOrated byRoyal Charter, 18.

VPA DUP, - (4600 000) O>3.000,000
Lo , O - (20o,000) 1,000,000

B oan OPPIcE-28 Cornhill, London.

B B.at Ban Francisco, Cal.: Portland, Or.;
Ti lian'l New Westminster, B.C.; Vancouver,

Ela, ai B.C.;. Kamloops, B.O. Seattle,
In C aeRts and CorrespondentesC% '&D& Bank of Montreal and Branches,j

% ankof Commerce, Imperial Bank of1
1 n nT d OBOns Bank, Commercial Bank ofintl arrnd Bank of Nova Scotia.1
New YorD BTATEsAgents8cBank of Montreal,oect O B f Montreal, Chicago.

usinarefully attended to, and a general1~~utransaeted.

STTEPH EN'S BANK.
P. AE 1886.

•.. ....... -... ................. 0 200,000
W.... ................. ........ 8 35,000

J.GP A . - President.
yO11don G , - - Cashier.

Natiolanlk of Ns. Glyn, Mills, Currie & Co. New
o B w York, N. B. A. Boston-GlobeJoht lB.-nk. Montreal--Bank of Montreal. St.

,Drts issued o Montreal,
ued an.y Branch of the Bank of

BANK 0F YARMOUTH,

L.. Z J W.ion. DIRECTORB ees.
. anAii Mãà - - - - - - cu -

Joh Peuldant.
146ité. C. IE. BRoWN, Vioe-Predent4ugh Cann. J. W. Moody.

Bt' BBesPONDBNTs AT
heBkerehants Bank of HaUa.

d -The Bank of Iof ea.
Xe -TheBakf British North Ameioa.-* yT BanR of Montreal.

eBEoaioalCitimens an.

rr k4of London.

adyDrafts and Bterling Bil of Ux-
etat ldo.ev taHwd

yen teocollections.

The Chartered Banks.

UNION BANKOF CANADA
REIT, .PAT -p,- - - 01,200,000

BR~--------------------200,000

HEAD OFFICE - - - QUEBEC.

Board of Directores:
ANDEw THomsoiq, Esq., - - PREsIDENT.
HON. E. J. PIoZ, - - - VICE-PEESIDBNT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.E. Giroux, Esq. E. J. Hale, Esq.
5ir. A. T. Galt, G.C.M.G.

E. E. WEBB, - - - - - - - - - - - CAsEIaE.
J. G. BILLETT, - - - - - - - - - INsPECToBR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Ottawa, Ont.
Carberry, Man. Quebec Que.Iroquois. Ont. (Bt Lewis t.)Lethbridge, N.W.T. Smith's Falls, Ont.Merrickville, Ont. Toronto, Ont.
Montreal, Que. f Winchester, Ont.Moosomin, N.W. T. I Winnipeg, Man.

FOREICN AGENTS.
LONDON, - - --•-The Alliance Bank, Limited.
LIvERPOOL, . - - - Bank of Liverpool, Limited.
NEw YoiK, - - - - - - - National Park Bank.BoSTON,. - - - - - - Lincoln National Bank.
MINNEAPOLIs, - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.GREAT FALLS, MONT. - - - First National Bank.

Collections made at ail pointe on most favorable
terms. Current rates of interest allowed on deposits.

BANKOF NOVA SCOTIA
INcOBPoBATUD 18a.

capital Pald-up............ 81,114,300
Reserve und ................................. 560,000 1

JORN DoULL, - President.ADAM BUBNs, - - Vice-President.
DANIEL CBONAN. JAIBUs HART. 1JOHN Y. PATZANT.

HEAD OFFICE, . - - - HALIFAX, N.S.
TnomAs FYsES, Cashier.

Agencies in Nova S0otia-Amherst, Annapolis,Bridgetown, Canning, Diby, Kentville, Liverpool,'
New Glagow, North e Oxford, Pictu,Stellarton, Westville, Yarmouth. o

In New Brunswick-oampbeuton, Chatham .Fredericton, Moncton, Newcastle St. John, St.Stephen, St. Andrews, Sussex, oodstock.
In P. E. Island-Charlottetown and Bummerside.
In U. 8.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptlyremitted for.

HALIFAX BANKING C00.
INOOBPOBATED 187.

Authorized Capital ........................... 01,000,000
Capital Paid-up....... .......... 50,000
Reserve Fund ................... 130,000

HEAD OFFICE, - H[ALIFAX, N W.
W. L. PrTOAXTELT,--- -- -- - - --- aheDIRECTORS.

Rosin UNIAoum, President.
L. J. Nonvow, Vice-President.

Thomas Bayne Y. D. Corbeti, J.S. Thom»en.
BAoHns - Nova Scotia: Halifax, A-mherst,à

Antigonish, Ba n, Bridgewater, Lookepot,
Lunenburg, New aagow, Parreboro, ,rnghill,
Truro Windsor. New Brunswick: Pitcodiao,

Ba sil, B.John.ComnpornrNTa ontario and Quebeo-Moluons
Bank and Branches. New York-Meusrs.Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng., Aliance Bank, (Limited).

THE PEOPLE'S BANK
FREDERICTrON, N.B.

INOOBPoAATED BY ACT ON PA=.AXUNT, leu.

A. F. BANDo,------ - ------ Preident
J. W. SPUBDUN, - -- -------- Cashier

POBEIGN AGENTS.London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentraal-Unirn. Bank of Lewer Canaa.

THE NATIONAL BANK OF SCOTLAND
ILZMZTHIID.

INcoRPoRATED TBY RoYAL CHABTS AN» ACT ON PA=L.AXAMT,
ESTABLIBHED 1M.

HEAD OFFIOE,..-........... .EDINBURGH.

Capital, M5,000,000 Sterling. Paid-up, ,000,000 Sterling. Reserve Pud, 9700,000 Stesling.
LONDON OFFICE-MW NICHOLAS LANE, LOMBARD STBEET, E.C.

CURRENT ACCOUNTS are kept agreeably to usul custom.
DEPOSITS at interest are recelved.
CIROULAR NOTES and LETTERS OF CBEDIT available in all parts of the world are issued free

of charge.
The Agenoy0cf Colonial and ForulBankIo Sdmntuk0 1 is a p a r oredlngl, domiciled ln London, r Son ters be. on appleetion
AUl other Bn buines connecteS with England and Beotlandi rJAMBS BOREETSON, Manager ln London,

The Chartered Banka.

BANK OF HAMILTON.
Capital (au pald up)......................1,000,000

...................... 4 0,000
HEAD OFFICE, - - HAMILTON.

DIREOTOBS:JoHN STUART, President.
John ProA. G. RAMsAY, Vice-President.
Charles Gurney, A.ergWood.

A. B. Lee, (Toronto.)
J. Tuà L, - - ------- Cashier
H. S. STavUN. - - - •Aeitant Cashier.

Alliston, Listowel, Owen Sound, Toronto,Chesley, Milton, Port Elgin, Wingham
Georgetown, Oraevile, Simeoe.orp t iuted States.New York.-Fourth National Bank and Bank ofMontreal. Buffalo-Marine Bk. of Buffalo. Detroit-Detroit National Bank. Chicago.-Union Nat'l Bk.Correspondents in Britain.National Provincial Bank of England, (Ltd.) Col-lections effeoted at all parts of the Dominion ofCanada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
OF EEA.IFA ·73r.*

Capital Paid-up .... 01,100,000
Reserve Fund................................. ,175,000

Board of Directors.
TRouAs E. KENNY, M.P. ... .r. PEEsIDENT.
TM o w R m, - - - VCiE-PEsmENT.

Michael Dwyer. W FulSmer.Henry G. Bauld. Smlth.
Head OMeoe:-Ha nwAx. - D. H. DuNcAN, Cauhier.Bra"'-Moz"" - E. L. Ps, Manager

Agencies in Nova Sootia.
Antigonish. Lunenbur• Sydney.
Bridgewater. Maitland,(anteCo.) Truro
Guysboro. Piotou. WeymouthLondonderry Port Hawkeebury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackvlle.
Fredericton. Moncton. Woodâtook.Dorohestar. Newoastle.

Agenoles la P. E. Island.Charlottetown. -E l Summerside.In Island of Miquelon,- Bt. Pierrre.
,??RRESPONDENTS:

Dominion o anada, - Merchant' Bank of CanadaNewfoundland, - - - Union Bk. of Newfoundland
Ne York ...-... Chase National Bank.
Boston,--- - - -- Natiul Hide & Leather Bk.
London, EBg., - . - Bank of 80otland.

09 Ban-, idxited.Paris, France, - C. L&on Martin ie.

Collections made at lowest ratas, and promptlyremitted for. Telegraphio Transfère and Dratsissued at ourrent rat.

BANK OF OTTAWA,
°TTA.W.-

Capital (all paid-up).......................1,0
---........... .................................. 4 8,000

JAmnM MnL a=ux, Esq., President.
CHABT.s MAGEE, Esq., Vice-Pregdeut

DIRECTORS.
R. Blackburn, Esq., Hou. George Bryon Alexander

raoEsa.. Geo. Hay, Esq., John Malier, Eaq.
Gnsi u»..................Cuher.0e ,-BBANCHE

Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agents In Canada, New York and Chicago-Bank ofMontreal. Agents in London, Eng.-Aliane Bank

THE COMMERCIAL BANK
Authorized Capital..............,000,000
Subscribed.......................... 700,700Paid Up ••••••....... ................ . 451000

D. MàAAROPHU, Preuldent.R. T. Roxu.n" Vice Pr*s. and Act'q Manager.Hon. A. A. C. LaRivier, M. P., Alan. Logan,Hon. C. A. Boulton, Senator. - Geo. H. Birevel
Norman Matheson.A. A. Jackson, Accountant.

Branches at Portage La Prairie, H. Fisher, Man-ager; Mörden,0.R.DansfordManager-Minnedo
D. F. Grant, Acting Manager; Virden, Iobt. Adami
mon, Manager.
Deposits received and interest allowed. Collections

promptly made. Drafts issued avallable ,- artof the Dominion. Sterling and A malean Eaehang
bought and sold.
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EASTERN TOWNSHIPS BANK. ICANADA PERMANENTIWESTERN CANADA
Authoriaed Capital .............. $1,800l,Capital.Paid:l:::::::::::::::: :*Reosrve Fund .....................

BOARDF ODME CTO S.B. W. HENIKER, Presidont.
Hon. G G. STUvUN; Vice-PresidHon. M. H. Cochrane, .W. ThomT. J. Tuck. Thos. Hart.G. N. Gaier. Israel Wood. D. A. Mansur

HEAD OFFICE, SHERBBOOKE, QWu. FanBL.- - Goeera Manager.BRA&NmHes, - Waterloo, 00wansville StansteCoaticook, Richmond Granby, Huntingdon, BedfAgents in Montreal-Bank of Montroal. LondEng.-National Bank of Scotland. Bouton-Natio:Exchange Bank. New York-National Park BanCollections made at all accessible pointsa
promptly remitted for.

THE WESTERN BAN
0Ov aÀ&TW& .A.

HEAD OFFcIC, . OBHAWA, ONT.
capital Authorised. ...... ..... g 0o
Ugapital Subscribed....................... 500,1
Capital Paid-up ............................. »380,
Best •••••••••••.................----------.-........... 00,0

BOABD 0F DIRECTOB.
JouN CoWAN, Esq., President.

RBUBEN 8. Hr.*m,I, Egq Vice-preuideW. F. Cowan, Esq. W. F. Allen, EBobert McIntosh, M. D. J. A. Gibson, EThomas Paterson, Esq.
T. H. MOMIL-N, ...--.. ushior.

BRANcHEs-Midland, Tilsonburg, New HambuWhitb Paisley, Penetanguisohne ansd Port PurDraf on New York and Sterling Exchange boniand sold. Deposits recoived and interest allowCollecdons solited and promptlymada..Correspondent. in Nov York anSginCanada-TnMerohants Bank of Canada. London, Eng.-T
Royal Bak fa ootand.

PEOPLES BANK OF HALIFAX
CAPITAL, - - - 000,000.

BoA»D 0w Dranovoas:
Ag.stus W. West,. - - - - PreidezW. J. Coleman, . -- .Vlcc.PresldeniJ. W. Aison. Patrick O'Mullin. James Fras
HEAD OFFICE, - H ALIFAX, N.1

Cashier, - John Knight,
AGENCIES:

Edmundston,N.B. 1 Wolfvlfle, N.B. Woodstook, N.]Lunenburg, N. S. .ShB N. B.
Mahone Bay, N.BS.

BAI4KEES,
Tho Union Bank ofLondon, . London, G.BThe Bank of New York - -- - New YorkNev EnglandNational hank - - - - BostoThe Ontario Bank, - - - - - - Montrea

LA BANQUE NATIONALE
Capital Paid-up.............. *»,**40 00,

HEAD OFFICE, . . . QUEBE0 .
A. GABouET, Esq., Pros. F. KmouAo, Vils.Prest

DIREOTORS.
Hon. d. Thibandoau, T LeDrolt Eo., E. W. MothotEsq., A. Painohaud, Esq., Louis BodOêu, Esq.

P. LAPANCE,- - - - - - Cashier.
Branches. - Montrel A. Brunet, anae rOttava, P. I. Bazin, Esq., Managor; Sherbrooke,W. Gaboury, Acting Manager.
Agenta-The National Bk. Bi SootlandLd.,London;

3"rn.bamFrères&Co.andLa anqed-PwetdePays-Bas, Parl; National Bank lof thoRqublio, NewYork ; National ever Bank, Boston; Vomm orlB of Newfoundland; Bank of Toronto; Bank ofNov Brunsvlk erhansB. of HalIax B---kofMontreal antob a Bank of an

THE UNION BANK OF HALIFAX.
(INOOEPORATED I5.)

capital PaId-up, - - - - $00000.
Board of Directorua

W. J. ilTÂnsR, ESQ.,. . President.
HON. ROIBaT Bo - .Vc-ProsidentR Ec , M.P. .Ha , ro .n

ERobeton, Esq. eq·
E . L. TisoXnU - Cashier.Agencles, Annapo in, .B . D. AiÂn» .Agent.

Now Glasgow, - - . A. Bossoq,'Agent.
BANKmEfRA

The London & Westminster Bank, London, G. B.The Commercial Bank of NTd., - St. Johns, NTd.The National Bank of Commerce, Ne York.The Merchants National Bank- -BotnThe Bank o Toronto & Branc . Boston.The Bank of New Brunswick, - - t. Jonn, N. B.Collections solicited, and prompt retuamnsma"o
Current rate o InterdsBalloved on Seposits. BIsof hvfihanue haht and solS, etc.

Prom the ot December a 94VINMqG BANKDEPAdaTWENT v wna openedat it BankingHanse, Haifax, and ai the branchesin Nov Glas-
ov and Annapolis.

Loan & Savings Company.
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,000 Subsoribed Capital.............88,000,
Paid up Captial ... .... 2.........,00,

lent Reserve Fund ... ... ... ... ... ... 1,400,
M TotalAssets .-- .·· ... ... ... ... 11,600,

OFFICE: - - COMPANY'S BUILDIN(
UE. TORONTO STREET, - - TORONTO.

* DEPOSITS received at current rates of inter
ea paid or compounded half-yearly.

r DEBENTURES issued in Currency or Sterl
o, with Interest coupons attached, payable in Canad
ona# in England. Executors and Trustees are authori
k.a by law to invest in the Debentures of this Comps

MONEY ADVANCED on Real Estate securiycurrent rates and On favorable conditions as topayment. Mortgages and Municipal Debentu

K HERBERT MASON, Managing Direc

THE FREEHOLD
Loan and Savings Companj

100 CORNER CHURCH & COURT STREETS,
00 TOrEOINTo-
00 EaTABLUIsE D IN 1859.

Subsribe.d Capital --...... .-........ 08,198,9Capital Paid-up-......-•................... 1,801,8
n. Reserve Fund......••.............6 1,0

Prosident,.- .- - - - - A. T. FuLToN.".anger,...-.-.-.--.Hon. S. C. Woo
Inspectors, - - - JoHN Lu=I & T. GIBec

Money advanoed on easy terms for long periodLrg repaymonî ai borrover's option.Ê9 Denosits received on interet.

e THE HAMILTON
ho Provident andLoan Society

President- . . G. H. GuLLuspin Esql Vice-Prsident, - - A. T. Woo, , sq. '
Capital Subscrib.d......................01,50000
Capital PaiS-up..................... 1,100,0. 0Reierve and Surplus lundi .... 60i,056 71Total A"t................ 68 18ut. DEOISreceived and inierosi alloved ai ihct etcurront rates.
o.4 BENTURES for 3 or 5 years. Interestpayabl,half-yarL T xecutors and Trustees are authori e

B. by law to vest In Debentures of thia Society.Banking House-King Street Hamilton.
H. D. CAMEBON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

B . leN T U
k
1. BO.W. P. HowLND, C.B.; ELC.M.G., . pUaiZ>
- capital Subscribed...................5,oo0,00<

de Pald-up ........................ 700,000
. Ney...0........................... 0,000Momsur T'aLais i; nxovx>Ra snTÂ&Tu.0 MUNICPALI DUnUNTUnUn Puacum>.

TO INVESTORS-Money recelved on De.
bentures and Deposit Beceipts. Inter, and Principal payable l Britn or Cana
Without charge,

, Bates on application toJ
Head Office 108 Bay Street Toronto g

THEDOMINION
Savings & Investment Society

L!>NDON, ONT.

Subscribed Capital....................g1,000,00
PaiS-up...............................81effl go

BOBERT REID,.-.-.-.-.-.PaIDENT.
(Collector of Customu

THOMAS H. PUBDOM, INSPEcTING DIEoB.

F. B. LEYS, Manager.

Ibo Farers'L.oan and Savlngs Company.
OFICE, No. 17 TOBONTO BT., TOBONTO.

."""""••••-••••1,057,850.. . ............ 1,480."'"""""'."'.".... -.1,885,000
Monry adrano e.on lmproved Beal ht.atIovest curront rates.Stering ad Curren7 Debentures isued.

. lB . =llo
tae, outon and Adminl autor5fdInveat trutfunds in Debuu iOompffny,

wx. MULOCK, M.P., GEO. S. C. BUEE
President,

Capital ............... ......... un fl

long HouI, L.L.D., Q.C., President
SEuAlexcnderg-Predent

loh Stuht,-aJohn Soitt, Esq,aq N. Silverthihon hA. B. rUI eR JonqStark q.
FrankEWrBU .E .ODE gmsoy Lent on Real iate.i

Dsb«tuessUeS&
ANDREW RUTHERFORD, Manage,

86Ô
T H E T 1MZES.

Loan & Savings Co.

MOMÉPrARY
if

:00
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000 Subscribed Capital ............ 8, 000000 Paid-up capital•.......... ....... ,00,000000 Besee dul••...........----......... 1,50,000000

Gs, OFFICES, No. 76 CHRCH ST,, TOROITO
AND

u tompany's Buildings, Main St., Winnipeg.

PREIDENT.
ang, The Hon. G. W. Allan. Speaker of the Senate.

or Vice-President, George Good E
ny. DMnsovans.

r et Tho as H. Le , Es., Alfred Gooderham, Esq., Geo.
re- W. Lei, Esq.,Sr D. L. Macpherson, K..M.G.,
roi AND 1
tor. WALTER S. LEE, Managing Directori

HURON AND ERIE
Loan and Savings Company,

ILOWIqDOI, ONT.

Capital Subseribed •..••••••.............S. ,500,00
00 Capital Paid-up ................ 1,00,000

«8 Mone!advancedon the seurity of Beal Etate onfaivorable0 terme.
-Debentures iued in Currency or Sterling.

. Executors and Trustees are authorized by Act of
N. Parliament to invest in the Debentures of thia
s Company. Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,President. Manager.

THE HOME
. Savings and Loan Company.

<LImITai).
OFFICE: No. 72 CHURCH ST., TOBONTO

)oAutheria<icapital ... ....... 8,000,0005tamb Capital.................... 1800,000
D t recelved, and Interost at current rates al-

e Mony loaned on Morgage on Beal Estate, onId reasonable and onuvenient terme.Advanoes on collateral ionr&ty of Debentures, andBank and other Stocka,
Hon. FRANK SMITH, JAuME MABON,

Proident. Manager.

BUILDING AND LOAN
ASSOCIATION.

Pald-u Capital-•.-.••.•...............- 1 750,000Totl gita... .............-•••••••••D ••TOB.1,758,200

LAEÂTw W. SMne, D.C.L., Preiden..JoM uisRm, Vloe.PresldontHon. Alex. MOKensie, M.P. G. B. R. Cockburn, M L
Geo. Murray. Jasep h Jackes.W. Mortimer Clark.

W WALTan GI.Larin .=.I.... Manager.OFFICE : COB. TOBONTO AND COURT BTO
Money advanced on the Security of ity and farm

In annde bntures rchased.
ent rsallovod on deposits
oegtn ed Debentures of the Association obtained

on application.

The Lbndon & Ontado nvoesthunt Co.
0:w WTOICOWN O, ONTr.

PreSident, H on. Pa SM
Vice-President, Wr.am H. BaArr, Esq

DIBECTORS.
William Bamoaa,Arthur B. Lee, W. B.Hamilton, AlexanderNalrGergeTaylor, HenryGooShain anSf•Money advanced at current rates and on favorableterma, on the security of productive farm, city and

CoPi0 ed from investors and secured by the
CopNIsdebetures vhlch ma W edravnyabloither inCan orBg .witha fiierosihaeryearly

ai urent ats. A M. COGBY Manacer.SRicgBrBtuhast Toronto.

The National Inestment Co, of Canada
(LIIan.N

22 ADELAIDE STBEET EAST, TOBN .

I
---- 1 à --- IN à% s 1 - - - - - - . . . %Or ff lk a le r-% amp ff-S
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THE
CANADA LANDEDOREDIT

COM PANY
BLAIxu, Esq., • - President.
LAirL , Esq., . . - Vice-Pre't.

,Capital............................1,500,000
. .tal.......... ........... 4,000

"CKAE, 8 Toronto St., - TORONTO.
Moue, advanced on the security of aiy snd farmat lowest rates of nteres, and on most
rtge termsas to repsyment of principal.
b en 6j'{rchased. Sterling and currency de.

D McGEE, Secretary.

The Ontarlo Loan & Savings Company,
OSRWAONqT.

caitl ubm .

l>Poaj,~atU,.............. "50M
and e r . 7":

of îed ai low rates of interest on the
rE sta uand Municipal Debentures

w, 0'0i5eId sud ilu a alowed.
CIAx ,President.N, Vice-President.

T. H. oMTLAN, Sec-Treas.

THE ONTARIO
oa & Debenture Company,

OF LONDON, CANADA.

e apital.... ........... 0,000,000
z U*a...................... 1,900,000.................................. s",00S-.......................... 8,,7794490........................... ,4,4

Debentures for. . . . .à
inlteresisued for8oeor 5 year. Debentures

onert Ban b, thoected at any agenoy of'lons B8ank, Vithout charge.

WILTA F. BULLEN.
,uon Onaro, 1890. naer,

'ota ndustdal Loan & investment Ce.

(LIMITE.)
cas: M A*cAD, VoICTonA ST., TomoNTo.

4 .5000000ÞPital Sub.iPital Pai ,' - - • 466,80000
P "P -- 818,461 58

gen d, - - - - . g168,00000
Fund, - - - 5,000 00

DI RECTORS.
Mi Goaimy Es., - - PamDNr.

& Boo='s , Vicm-PsmmeNTs.
er Esq., M.A. William Wuson, E, Est 1 Bernard Saunders, q.

mouley I Jo Harvie, Esq.
to loan on rea esitate security. Vacant sudresl estate in the City 0f Toronto bought

%nd b, b.~a5Oulse sud business ites to lseOOftnnlgs ertected 10 suit ilsees. Store s su
QoeonreDt in"Toronto Arcade" Interesi

mpitaotheribsu cal..
E. T. LIGHTBOBN Manage.

Trst & Loan Company of Canada,rit i .j 0 STABISMID 18U1.
apî • • .. •..1,500,00.0

d .... ,, ..,, ...,,.'' .....,''',.'', ,al 334,
-lup va8'5000

àteftn il, ........................ 43280
T7Great Winchester St., London, Eng.

o IN -UAD Toronto Street, TORONTO.CAADA . JameStreet MONTREAL.
lt." Av Mn Street, WUNNIPEMG.

of mpro i oest current rates on the
=Y* 0flUIPrOvedarmsuand productive city

ED A-sIMPBON J oiso

CENTRAL CANADA LOAN & SAVINGS 0.
a8 26 Kng St. Eat, Toronto.

37ergeSt., Peterboro.
1 ]....... IL..................... 8,00000M00ean . :::::::::::::: .*v irUuuÀ ....... 00,000.00

ued Pun .··...............180,000.00
1'0116Y Ad..........................261898
e ea n the ecurity of rSieedate on

4,ee. D. ayment and lowest current rate of
ourenondyTou a or sterlireone t <~tesaros uthoriseSby Acta o!vnt aest in the Debentures of!bs Co-

O>. A.0 0 owed on Deposit&.

-"rd-nt PG. 0001D1,

Trhm r

The Dominion Building & Loan Association|"1Vedyy,28ts Day or s.,,1891,
TORONTO, - -

CAPITAL,-- ----- 05,00000

DIRECTORS.
A. BuRNs, LL.D., ------ President.
J. B. McWILLIAMs, - - - Vice-President.

W. BàncLAy STEPRENS, - - General Manager.
W. H. MILLEIR, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agenoies.

HON. G. W. ROss. J. R. STRATTON, M.P.P.

Ross, CAMEBON & McANDREW, Solicitors.

EMAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHÉ, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphietransfers and drafts on the Eastern Provinces, Great
Britain and the United States.

COLTIT1OONs PIOMPTLT ATTENDE» TO
Agents forTI - - Wells, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Excbange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, foECash or on Margin. American Currency
.ud Exchange bought and sold.

ALEXANDER & FERGUSSON,

Investifefit Agentst
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

Moneys invested on Mortgages, Debentures, bo.
Estates carefully managed. Renta colleoted.

Telephone 880. + 8 Toronto Street.

JOHN LOWs
<Memberof theStock Exchange),

Stoek and Share Broker,
9B ST. FRANCOIS ZAVIER BTBEUT

MONTREA T..

(Member Toronto Stock Exchange.)
Stock Broker, Estate & Investment Agenit•

DObentures bought and sod Eutalts
managed. money to lo' uin large

amounta.Toloplome 814. i a Bing troot Meu

at twelve o'clock precisely, for the election. of Direc -
tors for the then enuming year. and for the transso.tion of aIl business, and for al other gen-ral pur.poses relating to the affaira of the Corporation.

A.E.PLUMMI,

Toronto, 14th January, 1891. Mager.

THE GUARANTEE COMP'Y
OF NOE AERuIgA.

ESTABLISNED - I872.
BONDS OF SURETYSHIP.

HEAD OFFICE, - MOITREAL
'E. EAWLNGS, Vie-Pres. m ur. - Direeter.

ToaowTo BaNCe:
Man nuilns. .. . o s, Agens,

TorontoGelle>ralTrusts (olAN»

SAFE DEPOSIT VAULTS,
OORNER VONGE AND001,BORNE STE,

CAPITA4. . - - $1,0t ,OO0.
President-HoN. E âDWAD Bi.Au, LL.D., Q.C., M.P.
Vice-Presidents E a s LL. D.

1 Hoff oaKMl, Q. C., Luq.. D.Under the a proval of the Ontario Gnvernment,
the Comleanla accepts.iby the Hgh Court of Jus-tice asaTets Con a and from"itlaorganisation

Sbe ,miod bTet Court for the investment
of Court Fud.TeCmpany acta as Ezecutor,Adminiatrator. Receiver, Comnittee af Luaticos,Guardian of Children, As lgnee of sta., Agent,&c., and as Trustee underDeeds, Wll ser CourtAppointments or Substitution@; also as Agent for Ex-
ecutora, Iruaises and cihèe. taus rsUiisvmgthenifrom onerous and dlagreeable duties. obviatsthe need of security for amministration.

The Company invesis money, au best rates, lu nrsi
morigges or other securities; olleois lents, là-teresi, Dividende, acta as AMent lu aIl kinds offtnancial business, issues and countersigns Bondssud Debentures.

Baaes and Compartments varying from the smallbox, for those wishing to preserve a few papers. tolarge safe for firmesand orpora'ions, are rented at
low rates, aud afford arn pla securlty againai los byfire, robbery or acoldeut. Boucda, Stocks, Deeda,
Wills, Plate, J..elleoy and other valuable. are aisostored. Au examination of these 'suisa by th.public lu requssted.

-wý -J. W. LANOMIZ, XMaage.

Prevident Savings Life Assurance SocistyoF NEW YORK.
SEEPPARD HomNs,.....,.pnnBamuw
W.LLI.M E. .TUVUN,..... ............ caniAr.

Agents wanted inunrpresnted district-hi
ord L contrcta iii he gien t oxpenoed agents, or good business men who vaut to

engage lu life insuranoe.
Apply to R. I. MATSON, eeral Managerfor C**a,* r 'Yo'N STNEET, ToaouTo,

Ma amd Broker.

STRATHY BROTHER8,INTEm ENT mr BRORERS.
(-nuu-m-"T r0 TOC EZO ANG),

78 ST. FRANCOIS XASVIE&T., MONTREAL.
Business sfloty conud t% commission. Cou-BonaO andDividedOoile nd sdemied.sr0a1owed ou Deoits over one thousand

dollasromallngmoe ianseven dans, ubjoot 10drf ai =.sBo ndSecuritiesbough°
snd sold!. ==" ne quarter of One prcenton par valus. Specal attention given to invea

A u . oxr G O 0 » rU 0 à IN O V y wk
BLUM vo., 8* çm.
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The Loanu Companies.

THE LANDED BANKING & LOAN CO'Y,
HAMILTON,_- ONT.

Capital Subscribed,-e - S 700,000
capital Paid-up, - - - - 588,588
Assets - - - - - - - 1,685,168

BOARD OF DIRECTORs:
Matthew Leggat.--------- President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. . Kennedy.
J. J. Mason. Henry McLaren.Thomas Bain, M.P.

Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed.

T I MES. 861

Trust and Guarantee Companies.

-THE-

28 TORONTO ST., TORONTO.

NOTICE Is IMTY GIVEN TUAT TE

0f the Shareholders of the Trusts Corporation ofOntario vill be held at the ofo1 0of the Cor-
poration, 0B Toronto St., Toronto, on

ONT.
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Leading Barristers.

COITSWORT, hODSINS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

M. CO1TIWaRTE, JR., L.L.B. FANK E. EOGI?.
WALTEB A. GEDDE.

. V. MICKLE,
BARRISTER, SOLICITOR, Etc.,

4 MANING AROADE, -• . ING STRBEET WEST,
TO RONT O.

9/BB0N3, MlNiB & MULKERI,
Baz-risters h Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
Mo. O. GIBBONS Go0. 'NIAB

. MULEBRN EUD.]P. RAPE;

W. G. SHAW. + E. ELLIoTT.

$N AW & ELLIOTT,
Barristers, Soe.tors, Notaies Publi, ho.

Il UNIoN BLoCK,
86 ToBoNTo STREET, . ToXoNTo, ONT.

LIIDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDsEY. W. L. M. LINDSEY.

McPHIERSON, CLARK & JARVIS,
Barristes, Solicitors, &o.

OrnoEs :-27 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murra Clark. -:- Wm. David MoPherson.
rederick Clarence Jarvis.

Registered cable address. "OLAPm," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,
Union Loan Buildings 98 and 80 Toronto Steet,

TOBONTO.
J. X. VAOLARE, Q.O. G.H. B.AODOALDQ.O.W. M. KarEXTI G.7P.13HELUT, Q.O.W•..MIDDLETON B. 0. DONALD.*A. Ir" LOE. le. W,. LAE.

RANK W. MACI IN.

C. J. HOLMAN & Co.,
Barristers, Solicitora Notairies, Ete.,

86 BAT ST., TonoNTo.,
*Co eM sIONR FOR QUE EO.

CEAS. J. HOLMAN.* CHAs. ELLIOTT.
Registered Cable Address, "Holman, Toronto."

Insurance.

N O R T H E R N
483RANCE COMPANY,

O F 0 19 ID CDOw MMWc>

Branch Om e for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1889).

Capital and Accumulated Funds .............
Annual Revenue froni Pire- and àife

Premums, and from Intereit upon
Invested Funds .................

Deposited with the Dominion Govern-
ment for security of Canadian PolicyHolders.... ... .....................

8.900,000

5,845,000

20,000
JAS. LOCKIE, E. P. PEARSON

Inspector. Agent, 'ïoronto.
ROBERT W. TYRE, MANAGER 1Fo CANADA,

OPICE THE

tationery MOETARY TMES
$PRINTINCOFFCE

1s THOROUGHLY EQuIPPEO WITH
OOMPETENT WORKMEN AND THE @EsT MAOMINERY FOR THE

SUPPLYINO OF TASTEFUL TYPOGRAPHY IN
Letter Reads Bill eads Memorandaums
Note Books Drafts Cheek oks

Catalogues of every descriptio

STOCK AND BOND REPORT.

BANK. CaItal Catal v CLOSING PRICES.
scribed. Palup. RsTotCa a.

-.. - _ _ _6 Mo's. Jan. 15. per chare

Brtish Columbia. ".................."' 0 00,000 $8,000,000$1,000,000 6 % 391 ..9.British North Amena................ $2m tM4,ss ,8W,666 16,666 4 155 .... 376.65Canadian Bank of Commerce........50 6,000,000 6,000,000 00,000 4 12 ..127 63.37Commercial Bank of Manitoba~....059,000 87,050 35,000 .26... . 68..7Commercial Bank, Windsor, N.8...4o 500,000 8000 65000 3 10 49.'Dominion. ...-............ 50 15000,000 1,5000 1.800,000 5 226? 27 113.12Fastern on s ". .... 50 1,00,0 1,486,456 500000 S ..Hderal..........................100 1,90,000 1,950,000..........8 InLiuiaionHalifax Bankng Co'................90 500,000 500,000 130,000 3 116 . 98.30Hamilton................. ....... 100 1,000,00[ 1,000,000 450,000 4 152 159.00o laga ......-- ®100 710,100 '10,10o 195.00. ..si .. i...ImPeral .................... ..... 100 1,500,000 1,500,000 700,000 d 151"151.00La Banqe BunPuplek................ 5o 84,2 1,0W,000 00,00.. .La Banque Jaques Cartier".......... 5 00,00,0,00,000 14140,000 8 160...00Banque Na onale................100 190,000 1,900,000 100,000 a9 .... 448.0.Meoants Bank of Canada........... 100 5,19,gw &M19,200 9.335,000 ai 141 142 141.kMecat'Bank of Halifax ........... 100 1,100,000 1,100,000 275,000 a 113 .... 13300Mos ................................... 50 9,2,000,0 000,000 1,100,000 1 160 .... 80.00
............. 00 19M00000 19M000000 6,000,000 sô 2124224J 448.00New Brunsc..•.................100 500,000 500,000 440,000 6 243 243.00Nova Stia...--- ................... 100 1,114,300 1,114,00 560,000 1554 155.50Ontario........ "".....................10 ,000 150,000 575,000 113à 115 113.25ttepw an........ ~......... 100 1,000000 1,000,000 M5000 8¾

.50 1 10000 00,000 70,000 8 113.. 2.60Pons Bank of N. B...... ......... 50 180,000 180,000 100,000 1 .9...21.00ue ............................ 100 g,500,000 9, 0 0oo ,o 1... . .Mt.Stephen's................ .... 100 900,000 ,97 0.Standard .................................. 50 1,00'1.00000 lo 460,000 86 146 .... 7300Toronto........................................100 00,000 ,00,000 1 8 2 9Union Bank, Halifaxi.................... 50 500,000 50,00 7a"000 94 117 5... 8.50Union Bank, Canada................... 100 1»00,000 10,0 150,000 a ....... ...Ville marie........................::........100 000,000 4Y8,970 90,000 8Western ....................... 100 600,000 846,167 50,0W0 5Yamoth............................ 70 5 800,000 300,000 40,000 8 108 ... 81.00
LOAN COMPANIES.

UuNa BUILDING Sod's' AoT, 1859.
Aricultural Savngsh Loan Co...--- . 630,0 690,900 103,00 8Bull h& Loan Association ........... 95 50,000 50 100,000Cana" erm. Loan & Savings o 60 4 1 100,000 104 96.00~..najanualn& hLoanC .

Dominon Sv. Inv. Soey
FreeoldLoanh Svlng Copany ... I
FareruLon hSaing Cmpany

& n 00....
Fronhldi Loa&an ovne'y.

Hamilton Provident h Loan Soc ..
Landed Bankrlng & Loan Co..
London Loan Co. of Canada-.~~
onta0o Loanh Deben. .,...London...ontaloL0 nh&ain Co., Oshawa.
PeIopla Loanh&epstC .Unn Loan h savingeo........
Wstern Canada Loan & saving.00.

8,991,500

1,057,050
1,00000

100,000
179,700

2,000000300000
1000,000

650.410
M9,550

1,317,100
1,289,455
11100,000

567,700

1,9000

1,8000

UNDER PBIVATE ACT£.s
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100 1,0,00 M,570 70,000 115. 115.00Canad LandednCredIt Cc. do50 I,000 664,000 122j 123 61.95London OntInv.CcJLtd do 100 9,50,000 500,000 180,000 st 113 ... 118.00London h Can. Ln.&Agy.Co.L td. do. 50 5,000,000 700,000 80 000 4 M95 1m 69.50Land Secunlty Co. (Ont.Lela. 95 1,377,M95 4W,1414 545000 6 M 9 ... 60.00Man. h North.Wert. L.00c. (Dom Par) 10 g 1,M50,0 819,0 il] AM 8ai 100 1000Dox. JonIT STocx Co's' AcT.
Imperial Loan h Investment Co. Ltd. 100 M950 607,000 116,000 3 120 122 190.00National Iavestment Co., Ltd ... 100 1,100. 'm 35000 45oo8so 1038.... 103.00Beal Estate Loan h Debenture C. 50 800,000 41,9 5,000..........40 20.00ONT. JT. STE. LE'T. PAT. AOT, 1814.
British Mortage Loan Cc.. ......... 100 450000 29,809 54000Ontario Indtrial Loan h Inv. C. ... 100 486,800 8an,461 165,00 4 11 140Ontario Investment Association........ 49.66, .....0...

INSURANCU COMPANMS. R ATWAYS. Par Lndovalue J..ndo.NGLIUe-(Quotations on London Market.) ah. .8.

Canada Pacifdc Shares 7%........100 74f 75J
0o . P. R. let Mortgage Bonds, 516 ....... ... 111 114No. 

L âu NCosw. Jalt do. 50 year L. (*. Bonds, %>1...... ... 97 99DiN Namor courAN.ohre mt. dend.Bide 
Canada Central 5

?cÂsîi aftuag ..... 105 107
Srato. 

W 5 Ja. 3Grand Trunk Con. stock .......- 100 9à 9oStock.Jan. 5%peretua deben stc 1.. 194%-do. Eq. bonds, Und charge.......126 128do. Flrst preference ........... 10 87 5850,000 ...... 0. Union L .1F.L..M. 50 132p do. Becon rek..tock.. 100 34 8100,000 ..... FireInl. Assoc .... 9 1 do. Thirdpr. stock...... 1W.00121219000 à Guardian..... ........ 100 0 94 GreatWsternperdebsoo 1001,000 - Impd Pire.100 25 190 193 do. 6% bonds, n..............000000
186,03 W Lncahir P.& L 90 8è Midland Stg.lot m. bonds, 5% ...10 106 10885,8 ...... London Am. Co ... 2 5 g 52 54 d Northerno Can.p5 rf.rstmtge 100.103100 London hLan.. 10 18 344 o .6 xr pe.•.... 100 100 1031080 1.... Lndonh&Lan. L... 10 90%îq 41 do. de . stock 4%.............. ..... 96 9881,«51 19 Lovndon.&hLe... . St2 9 718à 19 Torto, Grey h Bruce ô6% a.bod81,700 NortherLn&F. L.100 10474 Welt<t.......................10M 

95 9710,00 94 NorthBrit.& Mer.. 98 6 s.,""•• . 10 9
6J 5 a Phoenix .......... 50 0 9267 .ryBuesm .7180.085 ..... eenFire & Lfe.. 10 1 7

1 00 ... In aneM... 10 1 SECUBITIES. London
10,000 . S 1tndard ...... 50 19 """""_._ Jan. 3.

985,000>
180,000

128,513
636,08

235.000
93,000
80,000360,000

75.000>

750,000

197

.à.

134
120156

125½

193

î.x

7.00
60.0078.00

123jC

58.25

10,000
9,500
5,0005,000
4,000
1.0

CANADMN.

Brit. Amer. P.h M.
Canada Life ........
Confederation Life
Sun Life As. Co ...

i FueePire .........
uenCity ire......Ws à ernA uuranos

Jan.15

104 108

.4-
.......

14gg144i

DISCOUNT RATES. London, Jan. 3.

Bank Bills, 3 months.........
do. 6 do
do. 6 do. . ......Trade Bille s do......
do. 4 do . ..................

Donion 5% stock, 9,0 of Ry. Ioan.........
do. • i do. 1904, 5, 6,8......•...
do .1904, 86 Ins. stock.
do. 3 , -do .. ... ..............Montrealoooo, 5 ,1...........do. W,
do. doToronto co%-wrationi~ tr

.&rWnlr ) %-bu.City of London, jet pref. Red. 1898,5...
do. Waterworkse 

198 1..City of Ottawa' Stg. 1903, 61..do. do. 1904. 6>..City of Quebe 6-. Con. 190, 6>....
do do. 1878, . 18, 61....

Citydof Toronto, con. deb. .14do. gen. cou. deb. 1919, 5>..do. @u. bonds 1994, 4>..City of Wnnipeg, deb. 1907, 6.
do. do. deb. " 1914, 51... ... 
.... ..........................

U2 114
104 106
106 108
102 104
103 105
103 105
104 106

109 109106 120
99 101

107 109
103 1G6113 115
100 109

117 115106 109
110 112

99 101
112 lia

101 lo g

.L- .Z Z
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SplendId Opening for Manufacturers.

adi r, Lake Superior, at the head of Can-
un lake navigation, possessing three railways,

iv ted o petition in lake f reights, with exten.anbodeaofhigver, and bessemer ores- magnetitetownd rail -- Uwell as carbonates, a -,oinmng the
coal, ofaer raways, cheap fuel, good wood for char.
ina Infrm $15,090.00 to $20,000.00 bonus, accord.$ aPacity, for erection of blast furnace;
an beh0for oe docks; iree site for silver amelter,Iat berg inducements for flouring mili, and estabý
licî.e'nt orOther industies. Correspondence so-

rthr, a articular apply to the Mayor, Port

-IMPERIAL -

LOfIaiad nyeil ment Company
CF CANADA LIMITED.

nnice is hereby given that the twenty-secondueetin ofthe shareholders of the aboveoPny Wil eheldeat the office, 32 Adelaide St.

NONDAY, 2ND FEBRUARY, 1891,
genealpcknon, for the election of Directors andg11ee Purposes.

E. H. KERTLAND.
Managing Director.

STH E

ALLIANCE
AON D
AND

lOvstientCo'y.
OF ONTARIO.

(LIMITED.)

.DOF FrIO ES,

27 "Id 2-9 We/fingtorn Street East,

TORONTO.

-- PUBLIC-

ASSIGNEES, TRUSTEES
AND ADMINISTRATORS

DOMINION PAPER BOX COMPANY,
IKANUEACTURRna oirRABWWMM OLDING BOXES,

Corwu,,1 , 1  PIOLDING BOXES.
noay adapted for ail clases of goods.#Md70 Ring St. West, Toronto.

Uon t. QARTSHORE,
t W., Toronto. Telephone 616.
dan Tramway Equipment.

let6an d hand Steel & Iron RAILS.
u dastBorap Iron by Carload or Cargo.Sfor prces.

ada. Mutual Loan and InestmentCo.
HUAD ozrIcE:

Street, . Toronto, Canada.

41 roetn ashare is $1 membersP fse, and 60Modes. Maturity value Of a share laof àted limit of maturity is 7 years
A Of WIll yielda&SM on mati

TORONTO PRICES OURRENT.
(ooNTIUm.)

Wruiss-cases, 9 des. emeh.

PPLES- ' ....................................... per dos.
"o Gallons................................ .

BLUERBIEs-2's, Loggie's ............... "o
sPBE E- . Lakport...............

STUAwBERRIEs-2', Boulter's............
PEAns-2's, Bartlett, Delbi..................

" S'a, Bartlett, Boulter's ............
PEACHEs-2's, Beaver, Yellow ............

" 2's, Victor, Yellow ............
"4 8's, Victor, Yellow............... "t
"o S'a, Beaver, Yellow ............
"4 S'a, Pie.....................

QUINCEs-2's, Boulter's"..
PLUMs--'s, Green Gage, NoI'i'".........

Vegetables-Cases, 2 de. each.
BEANs-2', Stringles, Boulter s.........per dos.

2'a Wblte Wax, Lakeport.... d
S'a, Boston Baked, Delhi...

CORN-3'a, Lion, Boulter's .................. "4
"d 2's, "d "id".

" 's, Canada First, Ayl.r
" 's. Epicure, Delhi ................

PEAs-Marrowfats, L'a. Delhi ...........
". Champion of E., 2's, Aylmer...

Standard, ' ...............
Bowlby's, 2's ......................... "

PuMPKINs-,'s, Aylmer............
3's, Delhi.... ............
S'a, Lakeort..............."

ToM TOEs-Crown, Sa.........new,
Ice Cfatle, 3'sa......... ". "d

Beaver, S'a".".
TOMA CT .U.-2'..................

Fish, Fowl, Meat--Cases.
MACKEREL-Myrick's 4 doz.............per doz

Empire, 4 dos ...............
SALMON-Lynx, 4 dos .......... •• .

Horse Shoe, 4 doz, 10 case lots d"4 "o ". in less......
White, 4 dos.......................

SaRDIEs-B. A..Salmon..............per tin
M artiny Ja........................ d"
La, Chancerelle, 100 tins. "

s, Abert, 100 tins.

s, Boullard. 100 tins .........
CmICEEN- oneless, Aylmer, 190s., Ldos, per doz
TURKxy-Boneless, Aylmer,1.oz.,9do. "
DUOK-Boneless, l'a, 2 di................ "4
LUNCH ToNGUE-l'a, 9 dos.....................e"
PIGS' FEET-1'a, 2 doz..................... "
CORNEDBxEp-Clark's, l'a, 2 do.

O i T dNGUE-Clark's, L', 1 dos .........
6 -do Clark's 1's..1 doz .....

Ox ToNu-Clark'a,241s, 1 dos ..... d
LUNCH ToNGUEc-Clark s'a, dos."
SoUP-Clark's, l'a, Ox Tati, 2 dos".

Clark's, l'a, Chicken, 9 dos".

Wawn Luaber, Knapected, ».i.
Clear pin. liin.oroverper M....$88800
le l .orover..................98 00

clearicing1n...........................98s00
Do. do. làand over ............ 8000 8
loor°ng,°li.i...................1:::::i4W0

Dres .......................... 15 w i
Ship.aullstk&sdgs...................... 19 00 1
Joistsaand Scantlin...........................1250 i
Clapboards dremm .................... 150 O

er i. il in ............................ 1 4 5
.................................... 1e 1

Lath .--------------------------............. 17j
B ruoe ................................................ 1000 1

H mlook ............................................. w0 i1
Tamarac............................................1900 1

Raid W..ds-V HMLfi. L
Biroh, No.1 and9. . . $1700 M
Maple, " .. ...... 16 0 l

Ash l'hite,"..........90'
"black, . . . .. l001

e rm ,o............................. 00 18Ààf , hite .............................. 16 00 o1
blc ' ...................... 0 10 8

....................... w 102M

" rock0". ......................... 1800 0
Oak, white, No.1 and 9 ............... 9500 8

" red orgry ............................. 9000 9
Balm ofGileadNo.1 &9...................1800 18
Chestnut " .............. 9500 80
Walnus in. No. 1*29........................ 8 00 1
Bugternut " ...................... 80 00 0
Hickory, No. 1 & 9 .............................. 9800 0
Basawood. ............................ 1600 18
Whitewood, "o .................... 8500 40

$1 95
300
1 25
250
2 40
900
2 75
985
285
s 85
3 85
185,
9 10
2 10

$095
1 00
2001 50
1 10
1 15
1 40
1 0
1 25
1 20
1 90
1 10
105
1 10
1 35
1 85
1 35
0 75

$1 55
1 40
1 40
1 501 55
1 25
1 45
loi

0 10
0 1
0 180 17
230
935
9 35
965
2 49
1 50
2 618 507 50
650
1 50
1 50

3500
2500

8200
1600
16008 00
8 50
DO ®
9 40
160
1858 00
1 00
4 00

300
8 005 00
1008 000 00

0 00
000
500
500
000
000
00
00
00
00

Fuel, &e.
Coal, Hard,Egg . ..... .. .....8600 000

" " .Stee . ........ 600 000
" of NtoBu..................... 600 000
"8 Brabll.b............. . 00 000

Wood, Bard, bestunout ........ 6 00 O 00
" " ndquality unout... 450 000
" " bestoutanqui... ..... 650 000
"i ' 2nd qualityout andsplit 500 000
" Pine, uneut . .......... .450 000
S " out andsp&li ....... 500 000

=1hm8 50 00W

LIVERPOOL PRICES.
Jan. 8, 1m.

s.d.

No. 1CL.......................... 9

cbaon on lai.. .,...... ., 66

P é - .. . ......... ......... ....... ..........~- 5 67
Im . .... ............... ............. ............ a

i b ri.. . . . . . . .... .. ....-- - - - - - a- -
TSUOW95 3
chme 50 e

Ranlway Compaies.

INTEOCOLONIAL

THE MERCANTILE AGENCY
The oldest and most trustworthy medium for in.

formation as to the history and position of traders
ta the UnitedStates-and Canda.

Branch Offices ta ToItUNTO MONTREÂL,HALIFAX, HAMILTON, LONDÔN, ST. JOHNWINNIPEG, VICTORA B C and in one hundred
and twenty-six cities of e Unked States & Europe

Bter ence Books lssued in January, March, Julyand September, each year.
DUN, WIMAN & CO.

WAB.EaD 1845.

L. COFFEE & CO.,
~0«weeCoaiaagio iroehalat,

qe. 80 Churek Stree, •• Toront., Outs

L&WanNOU oornan. THOVAS FLYN.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CÂPTÂL, _- - .a *260,000,
JOHN E *B, E Pveimiand !ngDroo

UDWABD TEOU'E, Tiseas,
Manufaeiethe i foowing grades of Paper:

En Szed Siporfno Papers:
White Mad Tinted Book Papera,

M"Ubin PInished and Suner.oalendered,
me Md Grom I.mM adM Wvoe oolsoapa

Pestu, ete,, oe.
AOeat Book Papera.

EIYELOPE LITHOOAPiC PAFPERS.
Oos.oauD Coa PArmas Su'sarraran==.

Appl8aibw fo uSmples uand pries, Spela

LONDO MACHINE TOOL COMPANY,LONDON,-------»------ONT.
MANUAoruRR Or

IRON A Bua WORKRIN MAOHINERY.
L. A MOBRISON, A. R. Whx.nWa

mi Ae. - - .- Tron

TIMES.
868
863

0F CANADA.
-- rj" M-]ljm .

Direct Route between the West anld
A points on the LOWER ST. LAWEENCU

and BAIE DES CI HALZJU, PROVINCE
of QUEEO; ailso for NEW BEUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWNOUNDLAND, AND ST. PIR -

Ex trains leave Montreal and Halifax daily
un y excepted), and run through, without changeetween these points, in 98 hours and 55 minutes.
The through express train coars f the Intercolonial

Railwal are brlllantly llghted b electricity, andheated ysteam from the locomoLve; thus greatlyincreaslng the comfort and safety of travellers.
New and elegant .buffet, sleeping and day cars are

run on all through express trains.
CANADIAN EUROPEAN MAI T AND PAS-

SENGER ROUTE.
Passe for Great Britain or the Continent

leavingMontreal on Friday Morning will joinoutward mail steamer at Halifax on Saturday.The attention of ahippers is directed to the
suPerior facilities oftered-1by i route for the trans-st four and general merchandse intended forle EasternProvinces and Newfoundland' also foi
shipménts of grain and produce intende4 

for the
Enropenmarket.Tioket may be obtained and all information
about the route, also freight and passenger rates,
on application to N. WEATHEBSTON,

WesernProghtand Pussenger Aaent,08 Bouin HouoeBlok, York St., Toronto.
D. POTTINGEB,

Chief Superintendent.
Bailway Office. Moncton,N.B.,94th Nov., 1890.

Hil[Wil
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Lading Wholseal Trm d

VWMRWVMwam eOf montreal.

D.IORRICE, SONS &00.,
MOITREAL & TORONTO.

Manufacturers' Agts., &c.
TEE V. HUDON COTTON MILLS, (Hochelaga,)Brown Cottons, Bleached Shirtings,

Cantons, Bage, etc.THE ST. ANNE'S SPINNING MILLS, (Hrrhelaga,)
Brown Cottons, Sheetings, etc.TEE MAGOG PEINT WORKS (Mago&j

Prints è-e taDrills, etc.THE ST. CROIX COTTON MBown, NB.)Apron Cheok, GinghamS, Tioks,
Denimes, Fanoy Shirtings, etc.

+. +.:- -.- ,. L E3o .:
TWEEDS Fine, Medium and Coarse; Etoffes, Blan-kets âorue Blankets, Saddle e., ve inU'LANN ILS, GLy andFamy n l lool suUnion, Ladies Dreus 1lannels.SERGES, YA2RNS.
KNITTED UNDERWEÂR Books and Hosiery, tuMen'., Ladies' and Chldreu sCARDIGAN JACKE 8, Mitta and Gloves.
BRAID, Fine Mohair for Tailoring, Dram Braidsand Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Suppled.

W. E. CHALCRAFT & CO,
CLOTHING MANUFACTURERS

WHOLESALE,
48 ColboPne St., TORONTO.

Mercantile Summat#.

TRIBTEEN vessele are being built along t)
Cumberland shore, according to the Sackvill
Put.

Ta quantity of plaster exported from Hani
county, N. B., during 1890, amounted to 147
685 tons.

SBmpImENTs of domestic cotton and duc
from New York to foreign ports were i:
number 3,165 packages, and in value $168,03'

Tim E. B. Eddy Manufacturing Company
of Ottawa, will apply next session of Parlia
ment to be allowed to reduce its capital stoc
to 8300,000.

Taz Crescent Gold Mining Company, hea<
office, Malone, Ont., bas applied for letter
patent. The provisional directors are to b<
Peter A. Peterson, Charles R. Hosmer, H. C
Hammond, Robert Benny, Montreal, and J
McFee, Belleville.

IT ie announoed by a correspondent of the
New York Bulletin that Edison declares the
success of an experiment he began ome time
ago to separate the pulp of fibre plants from
the fibre by oooking them in a solution of
orude petroleum. Mr. Edison announces that
the process separates the pulp from the fibre
rapidly without injuring thelsiter in any way.
This, if true, will add immensely to the value
of the fibre plants in Central and South
America and the West Indies.

HUTCHISON, DIGNUI & NISBET,
(Successors to DIGNUM, WALLACE & 00.)

Manuaciturers' Agents and
Importers et

Fine Woollens & Tai/ors' Trimmings
MJBONT STREET W., TORONTO.

Select Canadian Tweeds a Speclalty.
Sle agents in Canada for J. N. Riehardson, Sonsà Owden. (Lid.), Belfast, Irilh Linons; RobertPringle & Son, Haick, Bootland, Scotch Underwear;Davl Moseley & Sons, Manchester. Rubber GoodeCurrie, Lee & Gawn, Hawick, Sootland, BootciTVed"; J. IS.Manton & CO., Birmingnbaa, iraid MNtal Buttons.

EMORISON, EDWAED J. DIGNUM,L.cgrmM1wa h àHutohieona. A. NISBRET.

Leading Wholesile Trade ot MontreaL

W. & j. KNOX.
LTPROP~0

ýRA DE MAý'-

Flai Spinners & Linen Thread Firs
KTR NIE,9 SCOTND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
M8 cralg St-eet, NoR-atrl.

Belling Agents for the West:
E. A. TOSHACK & 00., TORONTO

Toronto Offiee: 19 Front St. We.t.

Mercantile $ummary.
FUL figures of the Alaska salmon'pack for

1890 have net yet been given, but enough is
known te say that the total pack will net be
far frorm 650,000 cases. Last season the pack
was 680,000 cases, se that the season's pack
just closed will be nearly equal te that of 1889.

THE store of E. W. Abbott & Son, of Len-
noxville, was again broken into on Tuesday
might of last week; a large pane of glass in the
front door was smashed, by which the thieves
got in, but little booty was obtained. This is
the third time this winter that this store has
been broken into.

APPLICATION is te be made for incorporation0
of the Rocky Mountain Railway and Coali
Company te build a railway from the Canadian t,Pacifie at Anthracite te Red Deer river. The f
Medicine Hat Railway and Coal Company will
apply for an act extending the time to finish athe road and for permission te continue it te
the international boundary.
A coAL dealer in a town in Pennsylvania C

'ublishes this:-" Owing te the majority of s
he business men in town doing a cash busi. o
eas, I am compelled te notify my customers e:
hat I will commence a cash business on Janu. o
,ry lt, 1891, and hope no one will be offended W
, the change, as I am compelled todo se or of
uit the business. A receipted bill will ac- 1
ompany each load of coal when delivered.'' P

INDIAN TEAS,
STEEL, HAYTER & 0 0,- IMPonTD BY

Direct from their estates in ASSAM, GACHAR,
SYLKET, DABJEELING, KANGRA,

and KUMAON.

Indian Teas from the above districts always instock, as ASSAM OOLONG. Samples and
quotations on application.

HAMILTON, - . - Lambe & Mackenzie.
WINNIPEG, - . - -. C. M. Rubidge

- - - . Jas. Kirkwood & Co.
V1CTORIA B.C. - - Charles R. King.

Il & 13 Front St. E., Toronto,

Leading Wholesale Trade of MontreaL

T1R BELL TBLIMHON Oo
OF CANADA.

C. F. SISE, - - - . - PnmGEO. W. MOSS, - - - - Vxu-PameInN'
O. P. SLATER, - SEOTARY-T naL

AD OFFICE, - - IONTRUlAX..

H. C. BAKER,
Manager Ontario Department, amilto,,

This Company wil sellita Instruments at prioes
hne $10to$ et.These instruments

are under theprtcinf the Companya patents,and purehasers are therefore entirely free from risk
cf lt ton.This Company vill arrange to conneet places nothaving telegraphiefacluities with the nearest tele.aph offce, or it will build private Unes for firms orin viduals, connecting their places of business
or rkidneItnla aispprepared to manufacture
ail inieeleetrical apparatus.For particulars apply at the Company's Offioes,
a above.

MUNN'S
PURE BONELESS CODFISI,

IN PRESSED TWO POUND BRICKS,
Packed ln Boxes. 12 Ibo., 24 lbs., à 48 Ibo.

This Fiah la eut froru the largeet NewfoundlandCoeh, and the quality is unsurpassed. Apply early.
STEWART MUNN & CO.,2 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary.
OATMEAL manufacturera arranged to meet on

Tuesday last, in Chicago, to form the "Ameri-
can Oatrmeal Company." One result of the
combine may be expected to be the probable
closing down of the smaller mille.

ON the corner of Latour and St. Genevieve
streets in Montreal, a commodious warehouse
and factory has been erected by Mr. William
Smith for the well.known boot and shoe
manufacturing house of Cochrane, Cassils &
Co., which will presently remove from their
present factory and offices in Craig t. The
step of securing these new and extensive
premises is forced upon the firm by the growth
of their business. We understand it to be the
ntention of Messrs. Cochrane, Cassils & Co.
o open a sample room in Toronto very shortly
or the convenience 9f the Western trade.

A TELEGRM of Monday last from Halifax
nnounces the formal transfer of the Nova
Icotia Cotton Mill to Mr. David Morrice and
ther gentlemen representing the Dominion
Dotton Mills Company. The price paid is
iated at 8101,000 cash, and 1101,000 in bonds
f the Dominion Cotton Company. The stock
n hand was valued at over 830,000, which
'u was paid for it. Next day Mr. Morrice

ent to Windsor to consummate the transfer
the factory there, the purchase price being

10,000 and stock. The Moncton Cotton Com-
sny ià the next.

. S .W A R RI E N.

T g .:jm O .- --- "Gllta Percha & Rllbbe r MI. Cos
MANUFAOTURERo 0F

Rmier fleiduL Càâthiag,7hRoll,
MACINTOSH CLOTHINC &o.

THE ONLY RUBBER FACTORY IN ONTARIO
OFAMEIM~g, PAfKgTOOST

Offic sud WareO»Oma, 48 Vouge 0St., Teront.
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K gWhoî.en Trade of MontreaL

J. R. WALKER
15 COMMON ST., MONTREAL,

IMPORTER AND DEALER In

COtton & Woollen Rags, Paper Stoci
AND SCRAP METALS.

Cash buyers of Peddlers' Rags, Tailors'
ePPN",( .Old Rubber, &o.
__ito m, CH: OTTAWA B&&NOH:ro 1 Stock & Alexander Dackus,Espantai CO, 2j 57 Cumberl~and StEsaplanade St., Toronto. Ottaa. Ont

L ANUFACTURING 00Y,
6 to 28 NAZARETH STREET,

MONTREAL.
Vyarmshes, Japans, Prnting Inks

/RITE LEAD,
Pant, achiner, 011:, Axie t3rease, do.
MLARENO GENUINE

Quis mFioU Befliigoilor
The neW brand "Extra Quality," d sold oniy itins,

andrie8Uheeretofore on the market for purity
pYarler lais sig Power. Standard quality

D. McLAREN,.- - MONTREAL,
EMANUACTUFR.

JAS. A. CANTLIE & CO.
AENERAL MERCHANTS AND

ANUFACTURLt Rs' AGENTS
Cattons r-EsTABLID 92 Rq.SBheetings Checked Shirtings, Den.Teds d Tickizgs, Bage, Yarn, Twine, &c.se @e'j'îfle. Medum and Low Pnlced Tweeds,»laxu9ej 8 Ca"niers, l'Oeskins, E toffes, Kerseye, &e.a fetr ,auan Fi 'els, Over-Coata toodsPland Fancy reïsSGoods,&c.GoOdB, ShirtyrawersHoiery &c.»iwatWhite, Grey and (Jolored Blanlots.
13 01

6ftieNTrSad.only Supplied.t. hTAeln St. 20 Wellington St. W
Ad a! made on ConsignmenTORONTO.
*e11o te~~id e O n Oflsi n ts C orrespond-

OCART}IUR, CORNEILLE & OQIL LEAD, PAINT
COo' I&, Varnish Merchants

ba TBLGIAN WINDoWGLABS
and Ornamental Sheet, Po shed, Bolledand Bough Plate, &o.

A rtiste' Mater/ais, Brushes, de
a1, ne st. Paul St., & 9,5,95 Com.mnsIioners St..

MONTREAL.

.& F. P.OURRM &Go.,
100Grey nStreetmontreL

Portland iMronTan or
mCanad Cement,et , Roman Ceent,

'lle , -Water Lime,Pre oerics Whlting,PooihrGedrka Plaster of Paris
1i lay, Chin Clay, &o.

ofa, Chaiof »..s...r Steel
Chair and Bed Springs.0 ar*Stock alwayu on baud

HEE3 ANDERSON & CO.,
W IUN DoCTU RBs OP

w - SHADES,
Deo0rated and Fringed

'STORE SHADES -
0, Seluilers, Vurtaîi Polos, &c.a o Sale Boo'ms * i

a"-w-a oronto.

ÂbL1kHER I3IAN & cool
MANUFACTU RERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Coinpany,
Bleached Shirtings, Curtain @crme, Lenos, Fancy

Mulilns and Cheese Bandaging.
No. 5 Fraser Building.

4N St. Sacrament Street, MONTREAL.
Telephone No. 2870.

WM. PARKS & 80ts,
MLIITED) i

ST. JCOHN, N. •,

Cotton 8p/nners, Bleachers, Dyers and
Manufacturers,

COTTON YARNS, CAEPET WARPS.
BALL KNITTING COTTONS.

IUOBEM«r AR(, AND TARNS
Y orYA Manufaetu rs' ue e.

BEAM WARPS FOR WOOLLEN MrLT'w

GE" COTTONS, SHEETDIGS,
DRILLS h DUCESl.

SHEETJNGS, SHIRTINGS AND STRIPES.

oa. Inl Plain and Fancy
COTTONADES, Imixed Patterns.

The only "-Water Twist" Yarn made in Canada.

ACENTS i
Ww. HEWETT, Toronto,I DUNCAN BELL,
JOHN HA LLAM, fOnt. Montreal.

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.

ST N.jCTURE ONLYWB.

B.C & .Corsets
MANUFACTURED ONLVIBY

Leading Wholesale Trade ofi Montreal.

HODGSON, SUMNER & C
IMPOBTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
!bite Lead, Color & Yarnsli Works,

ilAsuPAOTUUME5 ON

WRITE LEADS MIXED PA/NTS,
VARNISHES AND JAPAIS.

roTREEs or
Dry Colors, Plain and Decarative Windou

Glass, Artats' Materlals•
"4° MoGILLMIT, D.DON CO§

MO1NTREICÀ. fa).JUJ)U

BRUSH & CO., - TORONTO. ADELAIDE STREET WEST, TORONTO.

TIMES.
865

Mernantile Summar
MILLMEN in the Lake St. John district, Que.

bec, say they will get out about 300,000 saw
loge this winter.

THE bone mill of Jack & Bell was burned to
the ground at Halifax some days ago. It was
insured for 88,700.

THE Quebec Chronicle reports a sale last
week of 65 shares La Banque Nationale at 323J
per $30 shares, "which is considered a very
good price."

BARON HAUssMAN, who was made Prefect of
the Seine in 1853 by Napoleon III., and who
expended 50,000,000 francs in reconstructing
the plan of the city of Paris, is dead at the age
of 81.

A WELL known and wealthy lumberman of
New Brunswick, Mr. S. T. King, died last
week, aged 80 years, in Chicago, of paralysie.
Ho wae for a lime business partner of Alexander
Gibson, the millionaire lumberman.

AmoMG the "Loose Change " of the New
York Investigator we find the statement that
Mr. Edward If. Goff denies the Sun's repeated
insinuations that hie much advertised American
Export and Trading Company is a swindl.

Ta secretary of the London Chee Associ-
ation, Mr. J. A. Nelles, in hie summary of the
stock of cheese in store and in factories west
of Toronto, says the amount on January 1 was
66,761 boxes.. A year ago it was 130,000 boxes.

DURiNG December the American market for
pig lead declined steadily; the. importation of
a few thousand tons of Enropean lead weakened
the market in the firet instance. But now the
tide has turned, and last week, according to
the Shipping List,there was in New York a sharp
advance in pig lead, with sales in this market
at 4.40 cents. This price has not only been
well maintained, but difficulty is experienoed
in obtaining supplies at the figure.

Reniington Standard Typewriter
18 NOW LOCATEDa AT

865

Leading Wholesale Trade of Montreal.

Our Travellers are now Showing Samples
of Our

SPRING IMPORTATIONS
PECIAL attention is directed to the following
Jdeprtments:

Prints, Dres Gooda,
CARPETS AND HaUSE FURNISHINOS,

EVERFAST HOSTERY

AND BERTHAMAY KID GLOVES.
Also to our range of "Odourlesa Waterproofs,"

for which we are sole Agents for Canada.

S. GREENSHIELDS, SON & 0O,
Corner Victoria Fq. and Craig St.

MONTREAL.
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MINNEAPOLIS iS still the milling centre of the
Unied States. From January lut te Decem.
ber 0th, 1890, that town shipped a total of
6,460,541 barrels of wheat fleur, against 5,365,-
210 barrele in the corresponding time in 1889,
and 6,575,960 barrels in 1888.

A fiGH tide has done damage on some por-
tions of the coast of Nova Scotia and New
Brunswick. At St. John on Monday last the
tide was the highest ever known there, reach
ing almost a foot above the mark of the noted
Saxeby gale inundation. The damage to
wharves and te the stocks in the stores thereon
i. very heavy. All the fleur, grain, oil and
Weet India warehouses were more or les.
damaged by water.

A MEETING Of general passenger agents of
railways was held on Tuesday last in New
York, called te act on what is virtually a rate
war between Buffalo and New York. One
road, it is sid, has 6,000 of the tickets out-
standing at a price that enables the broker te
make 32 per ticket himself. It is promised
that tarif rates shall be strictly maintained
after February lst. Between now and then
all the irregular tickets muat be redeemed at
tarif rates.

BRINGING cotton te America would appear
te be very much like carrying coals te New-
castle, saye the New York Times, but it is
being done juet now, the largest shipment of the
kind ever made having just reached New York.
It came here on the steamer "Fitzroy,"
which arrived from Alexandria with 2,150
bales of Egyptian cotton on board. The
cargo is valued at about 8350,000. It is for
some of the big New England mills, which find
that Egyptian cotton goods have a higher
lustre and give softer fabric.

THE Ce0l Trade Journal is informed that
work on the Fan pit shaft at the Foord pit,
in Nova Scotia, has been suspended for a time,
but timbering is being actively pushed. In the
new sinking, East slope, the bottom coal has
thickened from four feet te seven feet, six
inches. t is tof excellent quality ; in fact, it
is said by those working in it teobe the beet
ceai they ever saw. This is a big boom for
Spring Hill. The workmen who went te
Lethbridge, N.W.T., from Nova Scotia are net
all pleased with the wages made. In such out
of the way places big wages are looked for. In
a fair place a miner eau make 13 per day.
The entries 7x7 are paid 90 cents per ton and
two dollars per yard. Unless the coal is very
hard a fair wage should be made at that
figure.

Leading Wholesale Trade of Toronto.

J. F. EBT. HUGE BLAiN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

EBY, BLAIN & O,
WHOLESALE CROCERS

Cor. Front and Soott Bis. TOBONTO

PEEBLES & BRADEN, butchers in Winnipeg,
became involved, several writs were issued, a

f chattel mortgage was given, finaIly their stock
was sold by the sherif to A. Stewart at 60 per

, cent.-R. Kee, grocer in the same city. for-
merly of the firm of Kee & Hague, went to
Brandon and opened business. Finding too
much competition there he returned to Winni-
peg and opened out his stock in June last.

. Now he makes an assignment, with assets
and liabilities of about 11,500 each.

SAs the Buffalo Milling World: "This coun-
try has all kinds of millionaires. In Minne.

à apolis flour-mill-ionaires ; in Pittsburgh roll-
i ing-mill-ionaires; in Michigan sawmill-ion-

aires; in Louisiana cane-mill-ionaires; in
South Carolina rice-mill-ionaires; in Maine
and Wisconsin wood-pulp-mili-ionaires; among
railroad companies stook-water-mill-ionaires ;
in Waybaokville grist-mill-ionaires; in Boston
hard-glove-mill-ionaires, and in every State
and town gin-mill-ionaires by the score.

IN 1882 J; M. Campbell left Winnipeg and
went to 'Prince Albert, Manitoba, where ho
began keeping a general store. He gradually
worked up a good trade, but unfortunately did
not give it the strict attention it deserved.
Outside matters took too much of his time,
and he got behind in hie payments. Then ho
was obliged to ask for an extension, which was
granted. But he was unable to carry ont its
terms and is now in trouble- -E. J. Ostrom,
produce dealer, Peterboro, has assigned.

DIsposINe of hie general store at Parry
Sound in 1888, S. E. Oldfleld became an agent
for farm implements. He was too easy-going,
however, and it is not surprising that ho was
compelled to assign.-An assignment has
also been necessary for G. Dunbar & Son, who
have been in business a number of years at
Blytheswood without making substantial pro-
gress.- The firm of McKinnon & Co., which
has carried on a general store in Priceville for
past six years, has assigned to C. Langley, of
this city. Liabilities about 82,300, assets
nominally the same.

PEOPLE Of the anthracite coal trade in the
United States have been discussing for somei
time past the feasibility of adopting a uniform
mesh for each particular size of coal in the
varions regions, and doing away with the
size known as " small " or "No 2 " Steve.
Operators and railway companies are strongly
in favor of the proposed change, says the
Coal Trade Journal, and the only difficulty in
the way of its adoption lies in the fact that a
large number of operators are merely lessees

Lesding Wholeale Trade of Toronto,

ILDO, GRISEIT & DA8UN'8
STAPLE AND FANCY

DRY GOGOS,
IMPORTED AND CANADIAN

WOOLLENS
:- TAILORS' TRIMMINOS, :.»

MEN'S FURNISHINGS•
Stock la Keot Attractive and Fresh allthe Year Round.
lTravellersuand LetterOrdersRcVe Prompt

of the land which they mine, and in a number
of cases, under the terme of the lease, the
varions sizes of coal are specifically provided
for, with a royalty upon each, and any altera-
tion in the mesh would be an infraction of the
lease.

YEsTERDAY a meeting of the creditors of J.
A. Glass, tailor, Georgetown, was held. It
appears that he owes $2,000, and his assets are
onsiderably less than this amont.-After

beingone year in the shoe business in London,
I. C. Reeves advertises to sell hi. stock; indeed,
an assignment is made to C. B. Armstrong.
-On Saturday next, Ritz Bros., founders at
New Hamburg, consult with their creditors au
to their position.--J. A. Leach, dealer in
shoes, Caledonia, findi that he oweg $1,100.
To pay this he has stock and book debts
amounting to only 8450. It is not surprising
that he should assign.

AT a recent meeting of the Sherbrooke town
council a letter from counsel was read express-
ing the opinion that the clause in the municipal
code enabling the council to exempt property
from taxation for twenty years must be con-
strued strictly. He thinks, therefore, that the
proposed exemption of the Paton Woollen
Mille for a further term would be illegal. The
Jenckes Machine Company, of Sherbrooke,
withdrew their application to the council for a
loan of 50,000, and a resolution was passed
offering them exemption from taxation, and a
bonus of $10,000 payable in annual instal-
mente spread over twenty years.

HAGERmAN & Co. succeeded Plews & Co. in
the confectionery business in Cobourg some
time in 1889. Now they find their affaire
involved, and have asked creditors for a con-
sultation on Monday next.-D. C. McFarlane
failed in March, 1885, at McIntyre, Ont.
Some time afterward hi. wife began business ;
now she in turn assign.- Two years ago
James Dunu, formerly a clerk, started a busi-
ness at Noebonsing, in the North, with less
than 11,000 capital. Lately he met heavy
competition, consequently he was obliged to
sell at close prices, and the result is an
assignment.

A DoMINIeoN detective has been hunting up
the hiding-places of counterfeiters since the
arrest of several of those gentry at Windsor,Ont.
Two farme, belonging to Stinson and Stoddard
respectively, were searched, and in the barn-
yard of the former were picked up several
blocks ofe stovewood, each of which had been
hollowed out and the opening plugged and
covered over with manure. On drawing the

Leding Wholesae Trade ot Toronto.

BOYD BR08. & coY.
lm91. SPRING 1891.

OUR TRAvELLEES A"E NOW OUTSPRING SAMPLESI
GENERAL DRY GOODS, DRESS GOODS, &C.

GENTS' GOODS, HABERDASHERY,
Small Wares and General Faney Goods

Our stock for BPring and Summor wilI surpass anypreviens o"ferte.
Samples on application. Letter and travellersorders will have prompt attention.

BOYD BROS
45 sud 47 Front St. W.

1 2to 4 a et.
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TORON TO.
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with sacutpt 40 centein the dollar on 85,000,

Aune Ourity;while J.F. A. Morrison, of St.
nede Belledunu, affure 30 pur cent, cashand 5 per cent. in six months on no les than

As ad byuggliU estory in connection wit:
%oizure ruade by the Custome offlcers at the

Ire observeSitL, is told by the Coaticook,
made a seizure tLarning that the officers had
rhey woud nre at this store, and supposingtrader, nat rturn there again, another
tockr Whao had hadi the same goode instock, (& ofamugg ) had them carried to the
also houd ne micase his premises
haever, the ob searched. Strange to say,
aeord tieffer id visit the Smith store

saif his fel and consequently foundbthe0hiutllow trader whicb had beentrt.ufrd th
of oureof there for safety I The goodi were,, confiscated.

1 WholleTrade of Toronto.

T E RENT
THEMODERN AND COMMODIOUS

WAREHOUSE
eo. 61 Bay Stpeet,

TUE CITY OF TORONTO,
NOW OCCUPIED BY

Ms»rsa OrBce, McMurrich & cou
Jhose dirable premises offer every advantage ofarti n ad convenience that can be sought bya
le b. to do a dry goods or any other whole-
There rte on ur fioor and basement,110 by . feet
a ger ele ' well lighted and ventilated, wit'

Priv o 0 esor and goode hoist. Public ando entr riookng Bay street. Oak fttings
Sparticular, apply on the premaises toBRYCE, MMURRICH a Coi

Toront y 1891.

S.F.MCKINNON&CO.
IMPORTERS OF

n'ery Goods,
Fanicy Dry Goods,

Nanties, Silks, etc.,
or. Weill,*o d JRand Jordan Stss

R~O~ro
' Londen lingland.

A MAN named Wilder, doing business in New
York and Boston, has been arrested charged
with smuggling opium into the United States
from hie branch house in Quebec. He used to
take it over in a grip-sack, 50 pounds at a
time, and beat Uncle Sam out of 830,000 in a
few months. He was sent to jail.

A MEETING of the creditors of Louis Bruneau,
crockery, Quebec, is called for to-day, and one
of Joseph St. Marie's,etore.keeper, St. Urbain,
for yesterday.- Rochon & MoBride, dealers
in dry goods at Ottawa, have made an assign.
ment. They seem to have paid too big a
price for P. Rochon's stock in 188990.-Jno.
Crichton, Jr., general dealer, Valleyfield, long
in business, has had to assign, owing over
88,000.-M. Berthiaume & Co., general
dealers, St. Marthe, Que., are offering 20 cents
in the dollar on $1,500 of liability.

QUrrE a number of small traders in Toronto
are in difficulty this week. Among them are
F. H. Sutton, who found the bailif in his gro-
cery to secure hic rent. -The Office Files
Manufacturing Co.,which recently began basi-
ness, and was building premises out at Mimico,
has already assigned. The paid capital was not
adequate to the work undertaken.- J. E.
Davidson has been about ten years in a plan-
ing mill. In June, 1888, his affaire were found4
badly mixed, and an assignment was made.1
This year be makes another assignment.-
Wm. McKenzie, milliner, whom we noted as
in difficulty some time ago, han assigned to W.1
Blakely.- Albert Switzer, builder, is in the
hands of an assignee.

Leading Wholesale Trade of Toronto.

j. w. LANG & 0039
WHOLESALE

GROCERS-
-TORONTO

SPECIAL VALUES IN

CHINA, JAPAN AND INDIAN

T EAS.
33 FRONT ST. EAST.

PAINTERS'
BRUSHES

-ro--
Varnmshers, Graier., alsominers, laPer

Rangers, Deoorators, and Oaniage

and Coaeh Paintera.
AU 'retjss' e'aera e oel ur Bruhes.-brande

"BOECKH." All irat-olasa workmen use them

Chas. Boeckh & Sons,
TORONTO.
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P aiceoulds dies, and other counterfeiting Six JosEra HrciKoN has declined a banquet
rm a holobrought to light. At Stoddard's tendered him by the council of the Montreal

house was foundetump, sevoral rods from the Board of Trade.
lathe pa u d t chntain a delicate turning AssIGNMENTS in the east of Ontario are re-
dead leavs tn othe stump and covered with ported as under: Donald McCrimmon, Lan-sand other rubbieh.caster, general dealer; A. G. Case, fancy goods.ePne dlOf compromise are made by two Brockville; P. & J. Laporte, grocers, Ottawa;genera dealers in the province of Quebec. R. J. Brown, hotel-keeper, Kingston.
Ro-bt BantordofLachute Mill k d

L.ading Whol...Tradeo,Toronto.

CIIRLES COCISIOTI & coup
IMPORTERS OF

WOOLLENS

Clothiersy Trimmings,
57 FRONT ST. WEST,

T.O R ONT O.
eeoi

IN Quebec province we have of traders
assigning as per following list: Alfred Cor-
beille, grocer, Valleyfield; Joseph Camararie,
saddler, St. Johns; Marie A. L. Desaulniers,
wife of Joseph Lairgue, doing business under
style of Lairgue & Co., tinemith; Amedee
Larurere, hotel keeper, St. Basil's le Grand,
who owes $14,000; demand of assignment has
been made on H. Locas, storekeeper, Hartwell,
who owes 85,000; upon Freeman Hase, hotel
keeper, Farnham, who owes 17,000, and upon
Jonn W. Maher, storekeeper, Tadousac.

HERE is a list of business difficulties, etc.,
in Montreal; a prominent retail clothier, Jas.
M. Conroy, assigne, owing $49 000. Too heavy
expenses are alleged as one cause ; Amedee
Beaupre, retail grocer, assigna; F. C. Millar,
tobacconist, is missing from hie little shop;
F. F. Moore & Co., coal dealers, assign, owing
848,000; R. Maillet & Co., tailo.s, assign,
owing 83,500, and Joseph Gareau, another
tailor, assigne, owing *2,600; Joseph Dagenais,
dry goode, who failed a year ago, has made an
assignment, owing 015,000, hie stock was
damaged by fire on the 12th instant.

AMoNG the important industries of Galt are
the Ontario Machine Worke of Cent Brothers
& Co., makers of wook-working machinery and
iron tools. The ooncern has lately been inoor-
porated in Ontario, and the firm is oonverted
into a stock company, with an increased capi-
tal, under the title of The Cant Bros. Co. of
Galt, Limited. "This," their circular says,
" will enable us to increase our plant so as ta
produce a larger number of our various well-
known machines, and also to construct new
ones to meet the growing wants of trade. We
Shall aleo be enabled to undertake more exten-
sive repairs of all kinds."

MONTREaE has suffered severely by the flames
three times this week. After the fire in the
extensive range of buildings owned by Mr.
Angue, on Craig street, a block of factory
buildings on the same street, toward the east.
ern end, was devastated. As in the former
fire, the firemen worked under great disadvan-
tages ecause of the severe cold and the deep
snow, but they stuck to their work manfully.
Sometimes men's clothes would be frozen hard
to the ladders, and had to be thawed off. A
steamer had to be kept there to thaw out the
pluge, some of which were frozen. The two
fires will cost the insurance companies some-
thing over 8100,000 probably.

-The steamer "Stanley," with mails from
Prince Edward Island, was stuck in the ice off
Pictou harbor for thirty-six hours, when theassengers and mails were landed on the ioeand brought to Pictou.
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Leading Wholesale Trade of Toroato.

W. B. BBoci. A. CaAwroaD. T. J. JEmYN.

W. R. BROCK & Co.
To the Dry Goods Trade of Canada:

We import General Dry Goods and Woollens
from the chief European markets, making our
selections of snch lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Domnion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large rders at the lead-
ing factories.

Canadian knitted goods, in underwear for men,
women and children, are surely displacing imported
goods. We deal extensively with Canadian mills,
and being directly interested, are able to offer
special inducements to our customers. Stock now
complete.

W. R. BROOK & 00.
Cor. Bay & Weington &t., Toronto.

WM. B. HAMILTON,0 IL HMILTON1, '
9AMEt aulx. 1• SON & co.

Kanufasturers & Wholesale Dealer. In

BOOTS AND SIOES,
15 & 17 Front St. East.

TORODNMTQ.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 2485

HAMS AND BACON.
Try a Sample Shipment 0f

SuperloP CuPing. Full lnes of
PPovisions at close figuPes.

JAMES PARK & SON,
41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
Maiufacturers, Importers and Wholesale

Dealers in
BOOTS AND SHOES.
,6, 38 A£40 Front SI. West, TOAbH TO.

JAMES COOPER. JOHN a. SMITH.

JOHN A. WOOD, I J. W. COwA,
President. -- Manag Director.

The Cowan Cocoa & Ohocolate Oompany
OF TORONTO, .lmited,

Manufacturers of and Dealers in
OOCOAS & OHOCOLATES,

COFFEES, ICINO, and
POWDERED SUGARS, CHICORY, hk.

41 & 06 MIncing Lane, - Toronto.

1

PIANOFORTES
THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artis "the finest made
ln Oanada."

WAREROMS:107 AND 109 CHUROH ST., 74 RICHMOND ST.
FACTORY: 89 TO 97 BELLWOOD'S AVIE.

TORONTO
THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Shoots

SCALE OF PRIOES.

For 500 Names, - - - -

i 1,000 " - - -

"1,300 "f - - - -
" 2,0004 "s - - -

"8,000 " - - - -

S1.75 Bach
2.25 16

2.75 "

8.75 i
4.50 "

PUBLISHED BY

THEw BABER & LIS GOMPANYI
48, 45, 47 & 49 Bay Street,

TORONTO,-ONT.

ESTABLISHED 1855.

s

eh>

145 AND 147 FRONTST. EAST

TORONTO.

Leading Wholesale Trade of Toronto.

SUCKLING & COug
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,

BEGULAB FOBTNIGETLY SALES 0F

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best openfing in Canada for Manufac urersand Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed te theni.

Correspondence rospectfufly solicited. Ail tran-sactions strictly confidential. Telephone 810.

NEWCOMBE

BUILDEBS OF
IMON, STEEL, COMPOSITE AND WOODEl

-Compound and Triple Expansion-

MARINE ENGINES
AND

Hoistlng Englues, Pumnping Englues, The BrowoAut mating Engines por Stationary Use.
STEAM BOILERS OF EVERY DESCRIPTION.

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE STREET, TORONTO

8

Leading Wholesale Trade of Toronto.

CÂJJBECO!!, BURTON & cul
Staînless Black Hose

The effort to restrain us from selling STAN-
LEss HOSIERY has proven abortive, the Chan-
cellor of Ontario most emphatically statingwe had a PERFECT RIGHT to use the word.

We have pleasure in drawing attention to
our

Absolutely Stainless Black Hosiery,
Samples of which our travellers are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDEGOTT, BURTON & 0O.,
TORONTO.

M. & L. Samuel, Benjamin & Co.,
26, 28 and 80 Front St. W.,

TORONTO,
HAVE A FIsT-CLgAs AOBTXENT OF

CROSS-CUT SAWS, Maple Leaf and Dissions.
AXES, Leader, Ontario, Toronto and others.
TOVE BOARDS, Emboused and CrystaliUed.

ELBOWS, One and Four Piece.
Stove Pipe Varnish and PelsIh, Coal Hod,

Dampers, Etc., Ete.
SPECIAL ATTUNTIOs TO LETTEB ouDEns.

BROWN BROS.,
STATIONERS,

Bookbinder, Accoun iBook Makers, 4e.
64.68 Ring St. East, Toronto.

Established 1856.
ACCOIJN t BOR,dLarge stock on hand. Speapatterns made o de Bes aterial and =or-manship.

STATIO NER, Large stock ofevsrythingrequired
,Papenvelopes and ail office supplies.BOOKBINING inevery style of the art. 1W
surpassed for stylo, durabllity and moderat#
charge. Spciai attention givon to ths bindiug
of LAW B O(R>S, Works of Art, Encyclopediaa.Illustrated Papers, Magazines, &c.

Diaries, Pooket Books, Bill Cases, Wallets, &c.

-- THE--

Polson i ron Works Goo,
LIMITED.

CAPITAL, $3OOooo.OO.

Iron and Steol.ShipBuilders & Engineert
HEAD OFFICE, TORONTO.

PresidOnt, 
Managing Director,

DIRECTORS.

Hon. W.rE.Sandford, James WorthingtoMD.Graham T. F. Chaahbereain,W. C. Matthews, J. B. Mlllre,
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THE SITUATION.

A 6W phase in the Behring Sea questionh% hbn presented by the appeal made,the thiS Bide, to the Supreme Court of
tgested aStates. When this course wasUggeca year ago, by an eminent

counsel, there did not appeartheoany prospect that it would be taken.
Ter ovement has put on a duplex char.cnderThe owner of a Canadian vessel,
cndestau by the Alaska District Court,Petitinus the Supreme Court to annul theudgmp against him, and Sir John
Thonps , for the Attorney-General ofCanada, mwith the knowledge and approval
of tei, perial Goverument of Great Bri-
ever"'Presents a similar petition. What-
ever tnay b. the outcome of the appeal, the
atthe hit has been made is a complimentE
Th e highest tribunal in the United States.Tl"hiroceeding would create a precedent,
Sta l 1ight be utilized by the United
Saes hen any of their own fishing vessels
th Oalmned by Canadian Courts, only if
thecapture took place under like circum-.Stan lathat is, on the high sea, which is0
lhare ltdegree improbable, as such seiz-
siof not made by Canada. The deci- tSeay teSupreme Court, whatever it
i'y be, cannot go to the extent of disarm-
cg diPloniacy and cutting short the dis- t
d eri .'Dl' Points not capable of a legal treaso i Mr. Blaine eau have no m
argu eliking the appeal, if the legal bif in thi ce bas presented be sound; but p

hih the ctroversy he has urged views c
Which the national court can not sustain, c
itOug riot t be difficult for him to pocket f'ePreide bygraceful submission to the de- toeyIlIltriunalwhich it will be his duty C
o the apTe United States cannot object itomtmendeb ,for it is the very course re- a
ofthediscusy the Goverument, at one stage é
Was 0 Icusion. The vessel in questionIl
roated in Behring Sea, fifty miles arn thmerican coast, and it will be
Straizure etcur should not decide that e

~' e z r ~ e s f e g a l . t

83V~

It is incomprebensible that American
sensibihty should be excited or indignation
aroused by an appeal of a foreign litigant,
backed by his own government to the high-
est tribunal in the United States. If any
one could conceive that the two parties to
the contest would, by this procedure, not
meet on equal terme, the foreigner could
not possibly have the advantage. If any
one had a rigbt to complain, it would be
that the foreign litigant found himself
obliged to seek redrees in a court of an ad-
verse nationality: but the character of the
Supreme Court of the United States would
not justify him in indulging this suspicion.
Americans ought te welcome this proof of
confidence in a tribunal which has always
been their pride and their glory. It is
conceivable, of course, that politicians,
who have been talking wildly about the
unlimited marine jurisdiction of the United
States, may dislike the prospect of the
Supreme Court being called upon to say
whether that jurisdiction in the case of the
"Sayward" was properly exercised for an
alleged offence committed at a distance of
fifty miles from the shore. They would1
naturally not like to see the diplomatic
bladder pricked in that way. Besides the1
decision, if against the pretension of Mr.1
Blaine, would be binding on Mr. Harrison's1
government, whereas if it were the other1
way, it would not be obligatory on Great9
Britain to accept it.

Since the beginning of the year, the
belief had gained ground in London that
the Bank of England rate could not long be
maintained at 5 per cent., but would have
to be reduced by the force of outside
competition. With the bank rate at 4 per
cent. the tide may turn and the state of
the exchangesfcause an outflow of gold. In
all these changes there is a self-actings
movement at work, which arbitrary regu-c
lations may modify for a time, but cannotr
wholly set aside. If gold be worth more
elsewhere than the present Bank of Eng-
land rate, it will begin to flow ont, and ift
this process were carried far, the usual
means of arresting it, a higher bid for gold
in the form of an increased rate of discount,
would follow. The Bank of England can- t
not maintain an arbitrary rate, for it has r
always to meet the conditions of the b
natural rate, which outside, including in-M
ternational. competition determines. t

r
There has never been the same guaran- v

tee for the reliability of our export that 7

there is for our import statistics. Improve- c
ments have been attempted in late years, n
but we appear to be still a long way from o
perfection in this particular. The law re- r

quiring a correct statement of a cargo n
learing is enforceable by a penalty of $400 Y
or making a false return. Nevertheless, E
here is much carelessness about statistics t
of exports. Importe have to be attested by t
nvoices and oaths, and where the goods p
are dutiable care is likely to be taken to d
heck their accuracy. But no duties col- n
ectable here are dependent upon exports, CI
and a large part of them, when shipped to h
Great Britain, are not dutiable at ail. The p
ame motives for care do not exist as in l
he case of import&, and nobody thinks of t

going out of his way to secure correct
figures for mere statistical purposes. But
the value of the figures depends entirely on
their accuracy. If incorrect, they are
misleading and mischievous, instead of
being useful. In consequence of the de-
tection recently of several false statements
of imports, it is said the Government bas
resolved to enforce the full penalty for in-
fraction of the law in future. Shippers, if
they are wise, will heed the warning, and
save themselves from trouble.

It is satisfactory to notice that, in his
later utterances, Mr. Plimsoll does not aim
at the abolition of the live cattle export
traffic across the Atlantic. He will be
satisfied with the cure of abuses in con-
nection with the traffic ; and that there
were abuses no one any longer denies. The
farming of space in cattle vessels appears
to have been a prolific source of the evils
complained of, though it is not easy to see
how the abuse can be prevented short of
insisting that there shall in future be no
traffic in space. Deck loading, Mr. Plim-
soll insists must go, in the interest of the
sailor. On this point the cattlemen do not
all agree with him, and the ImperialParlia-
ment must arbitrate between them. On
the whole, the cattle shippers have shown
a commendable desire to put an end to
existing abuses; and it is now plain that
to do so, is the only way of preserving our
live cattle trade from the extinction with
which it was recently threatened. Mr.
Plimsoll scouts the notion that the Imperial
Parliament would listen to the British
graziers if they desired to bring about the
destruction of this traffic in their own
interest. Anything which it may do, he
points out, will be in the interest of the
sailors and the animals carried, and no
side wind of unavowed protection will
carry a feather's weight. We hope this
may prove to be true; but if the bearts of
British farmers could be read, a different
desire would probably be found engraven
there.

Both Toronto and Montreal have on their
hands unsold bonde on which they desire
o realize. lu addition to this, the state-
ment bas been publicly made, by a leading
banker, that of these bonds sold by Toronto
within the last three years, not over one
hird bas been taken up by the public, the
est remaining in the bands of the takers
who intended to act only as intermediaries.
The fact is that more securities of vari-
us kinds have been offered iu the British
market than could be taken up by invest-
rs. As a result, unusual amounts have
emained in the bands of underwriting pro-
motion companies and other intermediaries.
When the market became glutted, good
ecurities felt the effect in common with
be bad, doubtful, and indifferent. Under
ie circumstances, too bigh a figure was
aid for some of the best of our municipal
ebentures. Toronto will have to slacken
p in the issue of bonds, to preserve ber
redit unimpaired; and to do this she will
ave to adopt the rule of paying for a large
art of ber local improvements as she goes.
m many cases, where the intervention of
he credit of tbe cities is called in, private
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parties will have to take the burthe
directly upon their own shoulders. What
ever may bethought of the local improve
ment system in vogue here, now that it hai
had a trial, we venture to say that no on
foresaw the extent of the drain on the civi
treasury which it has occatsioned. W
must retrace our steps before it is too late

A BIT OF HISTORY IN FUR SEALING

If Mr. Blaine intends to agree with Grea
Britain to refer the Behring Sea questioi
to arbitration, as he probably does, it would
have been sufficient for him to say so with
out circumlocution, and under the refereno
he could have gone into the whole history
of the dispute as well as the present right
of third nations in presence of those o
Russia and the United States. The ownere
of the " Pearl," of Boston, which was turne<
away from Sitka by the Governor o
Russian America in 1822, were afterwardi
indemnified by Russia. And, if the facts be
brought out, the part played by the United
States in the seal and sea otter fur trade
on the northern coast of America, wil]
probably be found to contain many inci
dents equally interesting. One of the firsi
uses which the Americans made of their
independence was to fit out vessels for the
North.West coast; and in the second yeai
of this century, of the sixteen ships known
to have been on the North.West coast, fif.
teen were American and one English. The
fur of the sea otter, whicht differs a little
from seal, was then the favorite, the princi.
pal market for it being China. In 1801,
more than 18,000 sea otter and other furs
were collected by American vessels alone
for this market. The trade afterwards de.
clined, owing to the great destruction of
the animals, of which improvident action
Russia had been the first to set the exam.
ple, on the shores of Kamschatka and the
Aleutian islands. Young, old and female
were ail indiscriminately slaughtered. Ail
the facts connected with these fur-bearing
animais, from the first discovery of the
Aleutian islands by Russia to the present
day, show the necessity of some measures
being taken for their preservation. The
extent of the recent destruction of the seals
has apparently been exaggerated: similar
complaints have at ail times been made
since this region was visited by Russian,
American and English vessels, in search of
furs.

THE McKINLEY TARIFF.

The question wlether the tariff law is
constitutional is to be tested in the United
States courts by a responsible Chicago
house. The preliminary petition filedin the
U. S. Circuit Court of that city declares
the new tariff law to be unconstitutional,
void and of no force or effect. This asser-
tion is based on the claim that the bill was
passed contrary to the law governing the
passage of acts. which declares that three
things must be done in order to make a
law. These are that the proposed enaet-
ment shall be accepted by the House, then
by the Senate and signed by the President.
It is Ialleged Ithis was not done with the

-- 1

CUMBERLAND COUNTY.
Mine. ig9.

Spring Hill............. 366,860
Joggins-...--........... 37,935
Chignecto..-.......... 13,650
Sundries................1,300

PICTOU COUNTY.
Drummond............
Acadia ................
Albion ·..............
Vale ..................
Black Diamond .......
M uir's ................

CAPE BRETON

Bridgeport..........
Caledonia..............
Glace Bay............
Gowrie,................
International........
Ontario ................
Reserve................
Sydney ................
Victoria ................
Sundries·............

119,873
101,018

52,668
76,146
32,390

1,125
COUNTY.

24,000
103,000
74,000

100,000
118,000

3,000
110,000
124,000

91,000
3,000

RECAPITULATION.
County. 1889.

Cumberland............ 419,745
Pictou-................-383,220
Cape Breton............ 750,000

Totals-..............1,562,965

1890.376,550
53,482

7,485
1,500

120,000
106,09767,434

68,586
32,301

1,360

25,000
145,000
109,000
125,000
135,000

9,000
139,000
150,000

3890.439,011
395,778
915,000

1,749,789
The total coal raised in 1890 was thus

1,749,789 tons, as compared with 1,562,965
tons in the preceding year. In sixteen
mines ont of twenty the output was in-
creased, the exceptions being, in Pictou,
the Vale and the Black Diamond collieries,
in Cumberland the Chignecto colliery, and
in Cape Breton the Victoria. But these
decreases!allItold reached only 30,000 tons,
while there was 227,000 tons raised by the
other collieries in excess of the previons
year.

As to the quantity exported, we shal1
know more when the Trade and Navigationj
return comes out. Meanwhile the Journal
estimates Ithat ithere has been shipped to
the United States 50,000 tons, an increase

1-- --- - ---
McKinley Bill, and the Board of Appraisers
concedes the point.

Commenting on the coming test suit to
settle the matter of validity, the 8hipping
List presumes that although it is not
stated in the pttition, the defence will
argue that the House was without a
quorum when finally disposing of the mea-
sure. There has been considerable talk
about contesting the right of collectors to
enforce the provisions of the new law, but
this is the first practical step in that direc-
tion. As the machinery of the courts
move'slowly, we may expect a final deci-
sion some years hence.

NOVA SCOTIA COAL TRADE.

It is gratifying to find that the condition
of the coal industry of Nova Scotia during
1890 was generally satisfactory, and that
the aggregate output for that year shows a
marked increase over several previous years.
Indeed the expression of the coal miners'
organ, the Irades Journal, is that the busi-
ness done last year is the best in the
history of the trade. Shipments to the
United States, already considerable, prom-
ised to be very large, but severe weather
setting in before the usual time for stop-
ping shipment, reduced the export. From
the tabulation made by that journal, which
we copy below, it appears that there has
been an increase of 196,824 tons in the
output of coal as compared with 1889 :-

of 20,000. We quote further: "At the
Joggins mines work during the year was
fairly active. Of round there was shipped
48,951, and of slack 4,531 tons; total of
53,482. Upwards of 7,000 were sold and
used at the works, making the output
60,901. Many improvements have lately
been effected, chiefly in the system of work-
ing the coal. It is expected that the pre-
sent year will show an output of 100,000
tons.

" For less than ten months work the
showing of the Spring Hill collieries is
excellent. During the year there were
shipped 376,590 gross tons against 368,860
for the whole of 1889. At Drummond col-
liery, Pictou, work was brisk during the
year. The shipments show no increase, as
the shipments in 1889 were exceptionally
large. Many improvements have been
effected, and are in contemplation, and the
outlook for a brisk trade this year is good.
There has been a marked increase in the
shipments from the Albion collieries. The
totals for 1890 are 67,434 against 52,668 for
1889. The outlook for 1891 is good. It is
expected that in a few months the output
from the Foord pit will be several hundred
tons daily. This, added to that of the Mc-
Gregor pit and the Slopes, should place it
in the front rank as a producer. Less work
was done at the Vale, owing to the McBean
slope being on fire. The quantity shipped
was 68,586, a decrease of 7,560 tons. Work
at Black Diamond was fair. The output
for 1890 is 89 tons less than in 1889-rather
a coincidence."

EXPORT CATTLE TRADE.

The sitting in Montreal of the Commis-
sion for enquiry into the live cattle export
trade was concluded on Saturday last, and
the Deputy Minister of Marine has opened
a similar enquiry at Quebec, which city,
the president of the Board of Trade argues,
possesses "superior facilities and advan-
tages for the shipment of cattle over any
other port in the Dominion, without any
exception." Much of the evidence taken
there on the first day was, although valu-
able, irrelevant, and some of it ex parte as
against Montreal and in favor of Quebec as
a shipping point.

It appears to be the opinion of the Com-
missioner, and of most other people who
are acquainted with the subject, that
there is not sufficient ground for the
suppression of the export trade in live
cattle. But there is quite evidence enough
that it requires regulation, and that ani-
mals shipped from Canadian ports have
Ocaionally undergone cruel suffering. In
he0d weather and during certain months of
tfe year, cargoes of cattle, placed in stalls
bf adequate strength,having sufficient space,
eing attended by competent men, and
iven ample food and water, have been
aken across the Atlantic from Montreal
nd every head landed safe and well. Ia
lie earlier days of the trade such tripswere made by prominent exporters whO
hemselves looked to the details and fed
nd watered tlie cattie on the ship (paying
7 per lhead freight), with the result stated.
ut of la years the pressure to cheapen
reighit on the one hand and to crowd cattle
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into too little space on the other, has led toabuses. One case is cited to us where, ona CaIdian steamer, the cattle were
Crowded together with no boards between
the The weather became bad, the
lurching of the ship threw the beasts down
ha row, one against the other, and they
had net room to get up without assistance.The en in charge were worn out workingday and night, trying to get the poor
brt on their fees. The result of the
voyage Was the landing of the cattle "in
bd Seondition "-what else could be ex-
Peeted?-and a lose to their owner.

PHOSPHATE OF LIME.

This country is a considerable producer
et apatite or phosphate of lime, and as time
g0es On is likely to become a more extensive
exporter of it. The local demand for it is

rivial,but Britain, Germany, Holland,
and the United States take tens of thousands
etftons. A report upon the mining of phos.phate during 1890 appears in the Canadian

<tlng Review. According to that journal,
an the high grade output and the great bulk
of the whole production is sold acrose the
Atiautic, the chief portion to the United

iogdom. The total exports, last year,Were, by

ToLorner,eRohr & Co.:-
U•n·. .......... .. 11,338

''---...........252

Millar & Co.:- 11,590

Unite '''''''. 5,915
Canaa '''''''''''. 1,207J. ........ 185

ToWs & Green:-
Unitedo••5,688uec t.........23
Trwin, Hopper & Co. -,9511

u i Co938 275

26,0621
This quantity, 26,062J tons, is fiteen

Per cent, less than that shipped in the
Po'oous year, when the export was 29,987
thI'during the season of navigation. Andthis decrease tisidagton Ad

soit is pointed eut, is due partly
bot lessened production of some mines,bt9chiesfy to the fact that owners Of
Phosphatelande have maintained a selling
ptlttteinstead of adopting a working

elicy." The distribution of these exporte
b1" been as follows:-
T, Liverpo lwas sent............. 12,647ILondon 

4

Glasgow .. • ........ 5,289
i nl .-............ 1,752

44aRubr di .......... 820a .Mburg....--..........2,80
Grimasby di .. ..''''''.'.... 20

44 Newcastle 422
Queenstown ,, ''.•....... 130
Bristo 84UnitedStates60

TJnitd 8 " ..... 1,723J~
Canada'''' 

•• 18perb '''''''''''. 18
Pendepn indtry in Canada is so de-
luini, Ponocean freight asephosphate
a favo) Y"the Review, aud last year was
faciliti year in that respect. The
foili tr handling it by rail and water
bette mnes to Montreal, too, have been

e an ever before. Ocean freights
baV ed froM m8a9d downward, the

Pri beg carried at 6 to s per ton.dthorfce obtained have been very satisfac.
tory fer the higher grades.; 1 4d fer 80 per

cet as been Obtainable in London, and

le 5d in Hamburg. The London price for
85 per cent. phosphate was therefore le 5d
per unit, equal to about $26 per ton in
Montreal. "A few choice lots have gained
this handsome figure, but the bulk of the
shipment bas averaged much lower and
there bas been a reduction of price for the
lower grades amounting to double the usual
sliding scale, so that prices for 75 per cent.
have been le id to le 2d, and for 70 peri
cent. lld to le per unit. At the latter price
a ton of 70 per cent. phosphate in Montreal
would realize only a little over $18, or
about one-half of the value of 85 per cent.
phosphate.

" Here is where the profits lie, and happy
is he who strikes a bunch of the pure green
rock, as did one of our operators in Novem.
ber, and from the labor oft fiteen men
made a clean profit in four weeks of
81,500. The reduced price of the lower
grades is due to the large supply of Caro-
lina and Florida phosphate, which analyzes
from 55 to 60 per cent."

THE FOLLY OF AMERICAN RAILWAY
BUILDERS.

The Chicago Railway Age publishes a
compilation showing the forecloeure sales
and receiverships of railroads, in the United
States during 1890, which strikingly re-

ects the depresed condition of that inter.
est. Within the past year, twenty-nine
companies were subjected to foreclosure
sale, with a funded debt of $90,851,000 and
a capital stock oft 91,654,000. Discourag-
ing as this showing may appear, yet it is a
fact still !more discouraging that the fore-
closures of the last fitteen years show even
a higher annual average than those of 1890.
Since 1875, the aggregate foreclosure sales
cover 50,525 miles, with $2,865,000,000 of
combined stock and bonds, or an average
of $191,000,000 per annum. Of this:huge
total, $980,000,000 occurred during the
three years 1885 '86 and '87; and yet so lit.
tle was the moral effect of those disastrous
years that, immediately following, a furore
of speculative construction set in which re-
sulted in the severe financial crisis from
which we are now emerging. The forego-
ing significant figures, however, tell only
part of the story, adds the New York Bulle-
tin, commenting on the compilation, for,
within the past year, 2,963 miles of road
have been placed under receiverships with
a combined total of capital stock and bonds
amounting to $105,007,000. When may we
expect investors to learn better than to put
their capital into railroad schemes started
on a wholly speculative basis ?

LAND, MORTGAGe AND LOAN COM.
PANIES.

The number of land, mortgage and loan
companies has greatly increased of late

years in various parts of the world,
and the competition between them has
become keen. Some seven years ago
the capital dealt with by Anglo. Au-
stralasian loan companies was not much d
over twenty million pounds, but in 1890 it f
was estimated that £60,000,000 of capital
freom the British Islands was being thius t

mortgages and by advances on stock and
employed in those colonies. The London
Economist has an article on the general
subject from which we shall make some
extracts :

" One of the prominent features of the
past year bas been the depression in the
shares of those companies which make it
their business to assist landowners in the
colonies and abroad upon the security of
produce. The depression is not confined
te any particular country or colony, but ex-
tende throughout the entire range of com.
panies, whether old or new, sound or
questionable.

" In the twelve month ended May, 1888,
there were brought out in Victoria, accord.
ing to a return laid before the Legislative
Assembly, finance and agency cOmpanies
and kindred concerns to the following
remarkable total;-

Banking companies (only one a bank
ef issue) ...................... 8,000,000

Finance companies............14,877,000
Land companies.................. 12,082,710

34,959,710
"It is true those twelve months represented

the height of the great land speculation in
Australia, but the figures are those pre.
sented by one colony only, and would have
been very greatly increased had the return
covered the whole of the Australasian
group of colonies. These figures, even if
they stood by themselves, would be evi-
dence enough that the competition for such
financial business must have become much
more severe as the result of the introduc-
tion of all this additional capital.

" But before proceeding further we may
briefiy indicate what the fall has been in
these land mortgage and loan companies
during 1890, taking a few of the best knowu
companies for our guide:-

Market Prices.
Auaraluia OOei>tiis. Dec., Dec.,Australasan Companies. ' .1890 '1889.

Australasian Mortgage and
Agency ................ 2à 2f -Australian Mortgage, Land,
and Finance ............ 18 184 -

British and Australasian
Trust and Loan........ 4 4¾ -

New Zealand Loan and Mer-
cantile Agency .......... 2t 3 -New Zealand Trust and Loan 8 10 -2

Queensland Investment and
Land Mortgage.......... î -1South Australian Land Mort-
gage and Agency......... 1 2j -1*Trust and Agency of Au-
stralasia................3q 4j -Union Mortgage and Agency
of Australia ............ 2j 24 - j
United States Companies.

American Freehold Land
Mortgage of London .... 1 1i-British and American Mort-
gage ................. 3.. 3 3j- jColorado Mortgage and In-
vestment................ 3 3j - jSottish American Mortgage 3 3 - *
Canadian Companies.

North British Canadian un.
vestment..............1 1

Trust and Loan of Canada 5j 5 -
South American Companies.

New Zealand and River Plate
Land Mortgage..........

River Plate Trust Loan and
Agency ................ 4 5j -14
"It should be remarked that although the

drop here indicated is for the most part
ractional, the shares themselves are of
amall denominations. Thus, a fall of in
ho first-named company ou the list is
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equivalent te 10 per cent., and
instances the drop is a good dea
It eau be understood how manyc
having money employed in the R
republics must have suffered recE
neither in'Australasia nor in Nort
has there been the same rude
credit or depreciation of currency
fail wbich bas occurred bas adm
believe, of almost no exception.
referred to the increase in coi
and that has checked profits in all
and had the affect of lowerin
values more in respect to the n
less known companies than in the
above recorded. But that is nol
reasons for the fall. Many of t
mortgage companies were originat
land speculations recently prom
Australia, in North and South
and in South Africa as well. Bui
year bas witnessed a considerabl
age in the value of land, and it
such shrinkage that the stabilit3
land mortgage undertakings
severely tried.

"There is always a fearjin perio
depreciation that the mortgagees
come saddled with the land itse
original borrower makes default
mortgagee bas been careful to sec
cient cover, he is even then not
position, though it may be a tro
one. But in the race after high
adequate cover is net seldom n
and then losses occur. MorE
only high-class loans are madE
been evident for some considera
past that te secure or te retain1
duced interest must be conced
Australia at the present time 6 1
and even less is current on high-c
perties, and with money higher
here the profit margin is consideri
tailed. Nor do we think it likely
rates once lowered in the Coloni
America are likely again te be r
anything approaching their old ley

NEW LIFE BUSINESS BY EN
COMPANIES.

In a tabulation of new life ai
reported in the year 1890, made
Finance Chronicle and Insurance Cir
London, England, we find given t
business of seventy-four companif
life business. The aggregate (of
panies) is10 7,062policies, covering
977, the premiums on which amou
the case of 68 companies, to £1,
And the amount of annuity consid
afforded by 45 companies issuing th
£1,268,096.

Near the top of the list we f
Standard; indeed, in extent of b
there are ouly two of the companiei
exceed it in volume of business don
Prudential is the big company over
and the Gresham next to it. Ti
panies which do life business in
took life risks in 1890 as under:

SumName. No. Pol. Asaured.
Standard........ 2,671 £1,379,002
North Brit. and

Mercantile .... 1,217
Star ............ 3,062

1,113,054
863,415

in various London & Lanca-
l heavier. shire .......... 1,647 626,325 24,545 change and that tbe contributions te theRoyal .......... .. 614,714 22,814 association be put i charge cf an exchangecompanies British Empire .. 1,235 446,000 ....... committee.
iver Plate Commercial Union 577 431,916 16,489 The balloting for officers resulted as
ently ; but Liverpool & Lon. , , Te balo inooir resultdas
h America &-Globe ...... 832 413,132 14,531 follows: For president, Mr. A. C. Adams,Reliance........ .. 288,913 9,457 the general agent of the Liverpool & Lon-sock to Queen .......... 700 224,490 8,374 don & Globe. Mr. Adams declined to be a, yet the Of the annuity business, the largest share candidate, still he was elected. After thank-iitted, we was done by the North British and Mer. ing the members, in feeling terme, for theWe bave cantile and the Liverpool & London & hn thf electing him teeln president f thempetition, Globe, the Standard coming third, with New England Ineurance Excbange, he feitg qarterst £0,452 where the other had £241,00 and compelled to tender his resignation. Afterg market £105,000 respectively. discussing the matter for some time, the
iewer and _meeting " declined emphatically to acceptinstances NEW ENGLAND INSURANCE Mr. Adams' resignation." For vice-presi.t the nly EXCHANGE. dent, Moses R. Emerson, general agentthe uewer Home Insurance ICo.; 2nd vice-president,bed during The annual meeting of the insurance tarif W. G. Fitch, special agent Northern; 3rdinenti association-oneof the most influential of its vice-president, 0. B. Chadwick, specialAmerica, kind in the United States-was held on the agent Insurance Co. of North America.e tbe past 3rd inst. in the city of Boston. The meet. Executive Committee,chairman,E.C.Brush,
ie hrink- ing was very largely attended by repre. special agent National (Conn.); F. B. Car-
is dri g sentative men from all places under the penter, special agent Western (Canada);i cf these juriediction of the Exchange. The annual J.W. Grover, special agent Continental; A.
je Most report, read by the chairman of the execu- S. Barrington, special agent Merchant,

tive committee,Mr. J. H. Burger,showed the Rhode Island.
de of land financial standing of the exchanges to be
may be- in a healthy condition. The active mem- DOMINION BUILDING AND LOANIf as the bership is now 120, eight new members ASSOCIATION.

If the having been admitted during the past year.
ure suff - There are besides twelve honorary mem. It is provided by a Dominion Statutein a bad bers. There are a dozen standing con- passed in 1880, that, with reference to anyoublesomemittees, to each of which is referred its fair oans secured by mortgage on real estate,eintered, and appropriate share of the work, and no made after the lst July in that year, thateglected, less than 117 local committees, so that the no interest eau be recovered on such bloanseover, if whole field of the operation of the Insur- unless the mortgage contains a statementb it bas ance Exchange is systematically worked showing the amountof principal and interestble time up. According to the report the utmost chargeable, calculated yearly or half yearly,them ren harmony prevails among its members, and not in advance. But whenever the rate ofled. cn that disciplinary measures were seldom interest shown in this statement is less than
er cent. necessary during the past year. the rate provided for by any other provi.lnss pro. Among the important results of the de- -sion in the mortgage, the lesser rate of thein value liberations of this body we find that during statement shall govern. No fine is allowed toably cur- the past year new tariff for electrie light be eí¢eted on payments in arrear whichthat the stations was issued; also that the tariff shall increase the interest rate, and anyies or in on boot and shoe factories, cotton and such overcharge may be recovered. Thisvaised te woollen mills, and paper, pulp, and leather- statute may prove a stumbling block tovel." board mills was revised. In the State of the company named above. The provis-Maine nine local tariffs were revised, in ions of the Act (Chap. 127 R.S.C.) are
qGLISH Massachusetts eleven, in Connecticut three, cited in full below :

and in Vermont two. 3. Whenever any principal money or inter.
The irrepressible question of commission est secured by mortgage of real estate is, b

ssurance to agents was discussed, in which the con- the same, made payable on tbe inking funaby the sensus of opinion was that the present rate mente of principal money and interest are
cular of of commission was excessive, and that some blended, or on any plan which involves anha eno remedy this row- allowance of interest on stipulated repayments,bhe total stepe should be taken gr no interest whatever shall be chargeable, pay-es doing ing evil. A recommendation was made that able or recoverable, on any part of the princi-
69 con- "Excessive agents' commission should be pal money advanced, unless the mortgage con-

regulated by a committee appointed by the tains a statement showing the amount of such35049,- principal money and the rate of intereat
nted, in executive," with instructions to confer with chargeable thereon, calculated yearly or half.
414,508. the managers of companies with the view of yearly, not in advance. 43 V., c. 42, s 1.
e i oan h vw n e b t4. Whenever the rate of interest shown inleratione ebtaiuing their views ou the subjeot. sncb statement is less than the rate of interestem was The marked success of the insurance ex- which would be chargeable by virtue of anychange is attributed to the good faith in other provision, calculation or stipulation in

tbe mortgage, ne greater rate cf intereet shallind the business practices observed by the mem- be chargeable, payable or recoverable, outhe
usiness, bers composing it, and approval of these principal naey advanced, than the rates which practices is re-affirmed, and the continu- shown iu such statement. 43 V., c. 42, e. 2.5. Ne fine or penalty or rate cf intereete. The ance of them is strongly recommended with- shall bef tipnlated for, taken, reeerved or

there, out alloy during the current year. exacted on any arrear ofprincipal or interest
he com- The treasurer's report was read, and cou- secured bymortgage of real estate, which has

lie com-tbe effect o increasing the charge on any sncbCanada sidered satisfactory. Mr. Colby, the retir. arrear beyocnd the rate ba interet payable ouing president, delivered his valedictory, principal money not In arrear; but notbingNwwhich was declared to be "full of bright in this section contained shall have the effectNewo ict a cf prohibiting a contract for the payment ofPreme.£ ointeand epigra15matiaged humor.:' Mr. interest on arrears of interest or principal at£54,115 Colby recommended that the Library Asso. any rate not greater than the rate payable on
41,384 ciation-a sister institution-be brought principal money not in arrear. 43 V., c. 42,
31,883 into more intimate relation with the Ex- 6.If any sum je paid ou accunt cf any

m
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intrest, fne or penalty net chargeable, payableorecoverablacunder the three sections next
Preceding, such Fums may be recovered back,Or deducted from any other interest, fine or
Penalty chargeable, payable or recoverable onthe Principal. 43 V., c. 42, s. 4.7eWhenever any principal money or interestSecured by meortgage on real estate is net,
under the termo etthe mortgage, payable till a
tiumore than five years after the date of the

'on gagetheu, if, at any time after the expira-
pa such five years, any person liable tepyOr eutitled te redeem the mortgaga tan-ders or pays, te the person entitled te receive

onmoney, the amount due for principalaluelyand interest te the time of payment, asdinglataedunder the four sections net preOading, together with three mentha' t urther
intera® in lieu of notice, no further interest
shal be chargeable, payable or recoverable atýnY tirme thereafter on the principal money or4tarest due under the mortgage. 43 V., o.

8 The provisions of the five sections nextrcedingshall only apply te moneys secured
Yårmrtgage on real estate executed after thefight day et July, in the year one thousandighithundred and eighty. 43 V., c. 42, s. 6.

AN ENGLISH DECISION AS TO
CHEQUES.

a view of deciding what writing
Upon a cheque is needful te make it net

gotiable, a suit was brought in England
Year. It was appealed, and the deci.

Be in appeal sustains the lower court,
The case is reported in the Glasgow Herald
Of]Decrember .12. An action was broughtby the National Bank te recover £450,
boang the amount of a chaque drawn by
on' Silke, the defendant, upon the AllianceBank, Of Which chaque the plaintiffs were
tle helders for value. Silke had agreed te
Mvance £450 te a Mr. Moriarty upon cer-
tà"COIditeions as te security, and in pur-

ct this arrangement gave him the
Cheque, Which was drawn thus-" Pay teth" order tof J. F. Moriarty, Esq., four hun-

o and fifty pounds." The chaque wasossd-"
qre, e Account of J. F. Moriartyç Es
qura ational Bank, Dublin." Mpriarty
0Said the chaque with the defendants, butSilrerefused te repay them, saying that
Morîaty bad net kept his agreement as te
wacrity, and that the effect of the words
evettn -acroRs the chaque was te preventavenean iudorsee for value from obtaining abotter titie than Moriarty had. The ques-
tion thus came te be whether the words in

hation made the cheque non-negotiable.The Court of Appeal, sustaining the judg-
nuent et Mr. James Day, decided in the
fegative. Lord Justice Lindley said ha
or a net satisfied that a cheque payable teblder or bearer could be made net negotia-
bla in any mode except that which was
epressly pointed out in section 81 of thetiabl , by writing the words "net nego-

th0 across it; but ha thought that
oderWho intended that a chaque drawn teoderor te bearer should not be negotiable

ShOld Bay se distinctly and unmisthkably.
A Chaque drawn te order or bearer muet
thapesMade a puzzle. The words used inche r ntcase,"Account of J. F. Moriarty,"

cheque. did net prohibit transfer of the

thaue. Did they "indicate an intention
Lord i should not be transferable ?" Hie
couldh thought net. The utmost theyamos mean was a direction te place theanriulart the cheque te the credit of the
Ponstrucar person's account. Any other

onwould be utterly inconsistnt

with the nature of a document which was

made payable to order or bearer.

DECISIONS IN COMMERCIAL LAW.

CAa v. CoRFInLD.-Fraudulent intention is
a material element in an action to set aside a
conveyance as being voluntary and fraudulent
against creditors, and where it does not exist
the action cannot sucoeed. The fact that the
result of a conveyance is to defeat creditors is
not necessarily evidence that the intention of
the grantor in making it was fraudulent.
Where another and a sufficient motive and
reason for the conveyance was shown, the
action was dismissed.

MARTIN v. McMuLLEN.-The plaintiff's testa-
tor gave the defendants a guarantee in the
following terme: " Inconsideration of , the
goods sold by you on credit to M., and of any
further goods which you may sell to M. upon
credit during the next twelve months from
date, I hereby undertake to guarantee you
you against all loss in respect of such goods so
sold or to be sold, provided I shall not be called
on in any event to pay a greater amount than

82,500." The whole debt owing to MoMullen
by M. at the expiration of the period limited
by the guaranty was $5,556. M. made an
assigument for the benefit of his creditors.
The plaintiff paid the defendants $2,500, and
claimed to rank upon the estate of M. in
respect thereof. Held by Court of Queen's
Bench that the guaranty was a limited surety-
ship for a floating balance, and was to be con-
strued as applicable to a part only of the debt,
co-extensive with the amount of the guaranty ;
and the plaintiff was entitled to a dividend
f rom the estate of M. in respect of the 12,500
paid.

ONTARIo INvEsTMENT AssOcIATION v. SIPPI.-
An action to recover a call upon 49 shares of
the capital stock of the O. Association. The
defence was that S. transferred hie shares to
one John Wright absolutely before the call
was made. The association did not dispute
this, but they contended that there was a
statutory call of ten per cent. to be made
within a year, and no shares were to be trans-

ferred till that was made; that the directors

disaffirmed the transfer; and that in any view
S. was liable for the ten per cent. statutory
call, and that judgment should have been

given for that amount. The Court of Queen's

Bench held that no call was made which could
be called a call under the Act, and that the

statutory provision was directory, and the
direction not having been complied with, S.
could not be said to be in arrear in respect of
a call, and therefore could not transfer the

shares free from it.

MoODY v. CANADIAN BANK oF COMMEBCE.-
M. was arrested upon an information under

the Larceny Act, for alienating grain covered

by warehouse receipts without the consent of

the holder of the receipts, and being acquitted

upon the charge, he brought an action for

damages for malicious prosecution, when the

jury awarded him #8,500. On appeal the
Court of Queen's Bench held that there was

no reasonable and probable cause for the

arrest, that there was evidence of malice, in
that the bank was endeavoring by criminal

pronesa to force M. into signing a deed, and

that the damages awarded by the jury were
not excessive in the proper sense, and could

not be interfered with, and also that nothing
was said by counsel of such an iznuflmatory

nature as would induce the court to set aside
the verdict.

COUsINEAU v. CiTY Or LONDON FinE INsUB-
ANcE Co.-The company resisted an action
brought by C. upon a policy of fire insurance,
on the ground that the action was not brought
within six months from the time of the fire,
and on other grounds turning upon the cir-
cumstances of the application and answers
made by C. C. eontended that the company
had by their conduct waived the benefit of the
condition requiring the action to be brought
within six months. The Court of Queen's
Bench held that C. could not recover because
of one of the answers as to insurance held by
the mortgagee, given by the plaintiff in the
application, which was made part of the con-
tract. They held, however, that the conduot
of the company in luring C. over -the time for
taking action was reprehensible.

THE STATE OF TRADE.

So much depends upon the temperament.of
a man, hie point of view, the district in which
one's trade mainly lies, the clas of customers
one has, that it is never easy to get a dozen, or
even half a dozen, wholesale merchants to
agree in their experiences of past business or
their opinions of future business.

This will suffice to account for the diverg-
ence in the views of the Montreal wholesalers
who were interviewed by the Gazette last week
as to the business outlook.

Mr. George Sumner, of Hodgson, Sumner
& Co., dry goods importera, expressed the
opinion that the prospects for the year's trade
were poor. Extreme caution was needed, as
the unfavorable crops of last fall had not left
matters in a flourishing condition. The stocks
on hand, he considered, were generally heavy.
Payments were fair, although a number of re-
newals had to be made. The Christmas trade
in portions of the country was reported behind,
people buying fewer and a cheaper class of
goods.

In the opinion of Mr. John Robertson, of
Robertsons, Linton & Co., times are bad, but
they are not so bad as they were last year.
Payments were, as they usually are at this
time of the year, slow, and there were a good
many renewals. "I can not foreshadow a good
year," said Mr. Robertson, "but I ean hope
for it."

A more favorable view was taken of the
situation by Mr. Cantlie, of J. A.Cantlie & Co.,
wholesale woollen and cotton merchants. Ho
considered that the prospects for trade were
much better than last year. In hi. experience
payments were very good, with few renewals.

The outlook for the spring trade, in the esti.
mation of Mr. R. L. Gault, of Gault Bros. &
Co., waa very bright, while the last few weeks'
trade had proved very satisfactory. The de.
mand for spring goods was very fair. "Pay-
ments are," said Mr. Gault, "on the whole,
fair. Some renewals were being made, but
they were fewer in number than lait year."

Mr. H. Archbald, of Frothingham & Work-
man, wholesale hardware merchants, told the
reporter that trade was very quiet, and ha
considered him a rash man who would under-
take to set forth the year's prospects. Pay.
ments were fair and in some parts of the
country light stocks were being carried.

" The grocery trade will have to pass
through its hardest timeyet, and it will not be
until the lst of May that I look for any
material change in the prospect." Such was
the tenor oft Mr. A. L. Lockerby's views, who
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is of the firm Lockerby Bros., grocers at THE CONFRONTING EVIL. pose (on redit) of their output. Smal wonder,wholesale. At present everybody is taking -t-h-er(efore, that inexperionced mn, sanguinestock and business is accordingly slow. There The tendency of lengthened credits in al mon, or otherwise unfit men, having themwere a good many complainte about the Christ. branches of trade, through the system of long selves little to risk, take every sort of insanemas trade, it not having been as large as datings, is becoming a serious matter, especially risk with the gooda or money of other people.to manufacturera, and one which sooner or The creditors of Latham & Lowe, makers oflater muet be checked. ovramla and such goodk in this oity, haveCANADA LANDED AND NATIONAL With the system of travelling salesmen, lately hada presented to thim by Mr. . R. C.INVESTMENT COMPANY, LIMITED. now become a fixed method, and who are in Clarkson, trustee, an instructive thoghone sense the means of forcing the season's hardly a pleasant statement of that firm'sThe meetings of shareholders cald repec trade, there have been earlier deliveries of rise and fall. We give the first two pages intively by tho boards of the Canada Landed merchandise at the beginning of the season, full, and afterward the totals of the SummaryCrodit Company and the National Investent with no corresponding benefit derived from it. of Working Accounts for eight years:Company, Limited, were held on Monday lat In tact, the earlier deliveries carry with them REPORT.in thie city, and were both welaattended. a long dating, with cash discount and an open "The books show this businese to have be-The proposition to amalgamate these two account. gun on 23rd May, 1881. The partners were
L de Coa o the manufacturer it entails increed then one Bullen and C. B. Lowe, the firm

companiee under the name of the dtname 
being W. H. Bullen & Co. The capital

Landed and National Investient Co., Limited, expense through the ncessity of buying his appears as 8794.00, which was contributed by
which was explained fully in our issue of Blet raw materialsseveral month searlier to secure Mr. Lowe.*October lalt, was approved by nearly four. early deliveries and their place in the market. "Early in 1882, Bullen was allowed to retire;pers o falyo r er s ae hoe d er prox hero apsinge t h manufa nd fr, as wehave stated, is the Õ©h L t l a o t 3John Latham took hie place, and on the l3th

fifthsof al the harehlderseithe presnt Themanufcture, as eFearuarytdcintributedaryc8347,ut 
am$3 capital.ita There.e

pereonaay or reprsenteh by proxy-not a single chief sufferer, and from thimbranoh muet come after the stylo of the firm was Latham &
vote being oft againt the resolution. The relief, ac oner or later, by positive, united Lowe. Neither party appears to have addedunanimity of opinion on the matter wi l b action. We opine that the chief cause of any further capital, but when stock was taken

o te ndasver tot 4to o failures and withdrawal from m anufacturing oAugust Blet, 1882, the result of the trading
botte undestoodif weatatethat he toal voe faiures nd wihdmto fthatandateu wastosncouraegwa ng.or Then. positiontonof

polled was over 40,000. of many who are wel fitted to do business affaire at that tim wa TThe directors choen for th new company under more favoring credit conditions, arises Stock in trade ........ $6,992 05were as in the teollowing lit from the present false credit system with its Book debts (good).......4,179 56
.L . BD ik e p i e ni, Q .C ., hM achines and fu rniture 495 00

LL.D., vice-president; Wm. Alexander Jas hips. Cash.................167 00Campbvell .R.esi elWm AltexHn.r, Jas. The story told illustrates well the point that -.--. 831,80 3 61Campbell, A. R. Creelman, the Hon. . B. a noted Hebrew manufacturer claimed he did Liabilities .................... 10,205 60Gowan, LL.D.; Thos. Lailey, J.B.leborne, n t ak for any credit, as he always "boughtJ.no.8Playfair, Jno. Stark, N. Silverthorn, their goods for cash in ten days." That in, Surplus ............ - . 1,628 01IlIt is added that the firm had 75 orders
Jno.ni8tuart, Frank Turner, C.E., Sir Daniel with three or four monthe dating and two per booked, amounting to 4,408.75, upon which aWilson, Hon. James Yong. Themanager f cent. discount. 

profit of 8800 was anticipated. This is the
the company is M.r. Andrew Rutherford. Notwithstanding the fact that transportation sole instance during the existence of the firmfacilities have reduced the time of delivery aIl of any record of its affaire. Stock was cor-A PLEASING CHRISTMAS BOX. over the country to one-half and oe-third the tainly taken several times, but except a

-- CHRITMASBO. timeouformery estl metpartially finished inventory, in 1888, no stocktimerf former years, tilshipments are re- lists can be found, and I can find no trace of aAn exmplo f tho accumulative power of quired to b mad e earlier than heretofore, balance sheet. Up to lst June, 1887, the booksmny continuusy at iterot for a long pe- though it is patent that the actual consump- of account are very insufficient. A steady im-riod, and of the prudence whioh selects an tion of goods has not been changed a whit. provemet beogins from that date,so that westablished and reputable depository for one's Wherein, then, is the advantage to dealers tio,-in the oarlier year nwcrking accountsavinge, is furnighed in an incident decribed t • so anticipate trade wants ? No reasonable have to be picked, item by item, from theby thoeHillebrg Beaver. A depoitor, called explanation or apology can be given, save that original entries, and in 1884 one clas of dis-fer descriptive purposos Mr. Brown, placed in in the rivalry existing between dealers of all ursement-wage--annot be obta iformn anythe keeping of the Western Canada Loan and the leading cities, forced early sales are accom a It the workig f the business caretullySavings Company, on April 4, 1873, the sum of plished only by early deliveries and long collectedand notwithetanding the defetre-82,800 at the company's usual rate of interest. datings. ferréd to, the figures aubnitted are instructive.An increame in discount and internet account,
In June, 1874, he deposited $600 more, making It is safe to assume that the present system, outt Il proportion to the increase in tha total of $3,400. He appears to have held no pernicious as it is, cannot be overturned volume of business, telh a plaintory cf teadycommunication withrthe company since that through any action looking to a radical change. los . In late years ath firm kept 40 machinestime. But the interest was regularly placed W. know how impossible it is to obtain oon- running by power, employing never less than5and nsuaily nearer 80 werk peoplo. A
te his credit. Some years later Mr. Brown cered action, looking to the correction of varyinug proportion, never reaching oneol adied, leaving a will disposing of him estate, but minor evils; therefore the contest as it is now of the firm' production, was sold t the whlefmaking no mention of this deposit, the exist. waging, assumes a warfare "of the survival eale trade at a margino f profit alway re-ence oe which he appears to have revealed of the fittest." Perhapm a time will come ognized as meagre. Tho proportion of buri-noes (the larger in velums) dons directly with
te nobody. The savings bank department when the survivors will find united actio ethe retail trade was supponed te have beenof the Western knew nothing of his where- possible, and discard the present aystem; a remunerative. I am iuclied to believe thatabouts, or of these facts. One day, lat month, time that everyone will "paddle his eown thissupposition has been an erroneous e e.however, some of the beneficiaries under the canoe," and realize they are aIl in the same This trade was doe manl erroneouh te.wil, who were pulling down an old shed near tub to swim or sink together. When that penses, etc., amount tevlittle short cf ton p rtheir late benefactor's house, found concealed time arrives, the initial reform will be in the cent. et, athecoutf the goode sold. The t hrbehind the sheeting of one of the walls the bank present credit system. expenses et the business ould have beenpass book containing the receipt for this What is more absurd in sound merchandis. largely curtailed if th produtdhad not beendistributd directly by the firm. Every bad
deposit. The book was yellow with age and ing than giving a cash discount without its dbt madeha arisen froue this bran h f thestained with rainwater, the edges of the leaves equivalent ? to force trade, through vicious business. Ou the wholarIif eel sure that thegnawed by mice. Nevertheless, dilapidated methods, thirty or sixty days earlier, with a business done withethe retail trado was lesa re-as it was, it was perfectly valid, and the sum cash discount ? It means long credits to re.. munerative than the contract worafo essof 03,400 and interest amoanting to 84,876.45, tailers, without any security.-Dry Goods woNoether exlanationcf the largosdefsit.hasor in all $7,776.45, was at the credit of Mr. Chronicle, New York. preented extln nor does any other seemBrown's legal heirs in the head office of the preseedsary. The badl debts written off are lesmcompany. Probate of hi will was on forth- than two pr cent f the sales. The further
comingpan d Path e ch h irsw w er accumedih. AN INSTRUCTIVE REPORT. amounts f irreoverable debt as met forth inaoming, and the delighted eior were immedi. 

the statement of affaira, together with the lois
ately handed a chaque for 8 7 ,77 6 .45-a very Canada is a fine country, surely, for people which the payment of accommodation papersubstantial Chritmas box. l the anvntee who desire to launch into a big business while tr ouble mut have occasioned, wo
years the money had dcubled ituelf and nearly cap gl0h '.Litaf rnu.uâl dul hs u ve erprcn.chaving slight cThy can get lsses of thim sort ougt eve u er cer.d81,000 mare. credit troue manufacturers fer raw material or had the cost account rvidhe forthi clavered

-The output et all the mil now owned by <plant so easily. They can open a bank account contingencies. prv dfothslasfthe Dominion Cotton Mills Company is esti, so readily. They find auction houses so handyTaighetokfgodonad1s
mated at 88,225,000 a year, and practically to sacrifice surplus stock in, whenoriur Cot. 1882 mates... abrthrcovers the whole business in Canada. brokers or commercial travellers cannot d. dnig816yeam. ..• .•.50,225
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To tal of purchases and wages.. . . 8550,225 35
4es, samle period.............. 652,906 00Iargin between these aggregates 102,680 65

Travre and discount $31,656 69
Genl exPenses .. 32,223 57
Paeerar expenses..... 38,000 46
Ba ere'drawings 22,165 17

Ba d e. . ..... · ·.·. 11,781 08
Tr%.i- .-

outgo, apart from

De"ags .... .. .. 6135,826 97
ien ...-.--..... ......... $32,146 32

A NEW LIFE COMPANY.

The latest comer in the well-traversed field
of tife assurance is the Cosmopolitan LifeAssociation, a mutual company, with headOfracein Toronto. Yesterday brought us a
OPY Of ius pamphlet, Facts, Figures, and In-
"noutionson Life Insurance; also Explana-
lionsOf the plans and workings of the Cosmo-
Politan Life. It had been known for some
n1onths that J. B. Carlile was getting up a new
eofiPany, but we venture to think that few
expe<,ted 10 see such a list of directors as he
bas gt, and fewer still to have the company's
advent ignalized by such a clever, attractive,"nd ingen]iOug pamphlet.

Te Comrpany is to be conducted upon what
asubtantially the Sheppard Homans system,

The on the last page of the pamphlet.
"'arh. Mortuary premiums, i. e., the cost of

"Ying the risk, should be regulated accord-
'11g tO, and gradually increase with, the age offIaoQred or if the prernium is to remain uni.foms, den the amount of insurance at riskralse decrease as the age of the insured in-creases,,

There are set ont on varions pages compari.
tos between the natural premium plan andthe level premium plan; dissections of old-Pne or level Whole-life premiums; joint life
Pormcy explanations; hew the pension fund, aiew forf o! fmortuary reserve, an ingeniousdevice f the manager's, is to be worked, and so
OlAn 8 .pecially interesting table is the onebemae 2eveTr epayments of premium are tobomadeverytwomonths, 

in the case of thealsoyoitan whicb will issue risks on women,

huadanYiicy on business partners or on
fund aedto e. Its mortuary and pensionnera rsts Co deposited with the Toronto

Cnperany.

ghere is no doubt that Mr. Carlile has a
stilll for making life insurance attractive;
onle fundn we doubt that he has a tremend-case secfdenergy; we see that he has in this
Csase the names of a number of verydedirabde Inen as directors or officers. It is to b.age d t; irectors, advisory boards and man-
sive en ek together,emented by the persua-

y of Mr. Carlile, and thus give the
siaOPOl itanthat permanency which is s0

dsirable n any life assurance society.

timate wages for 1884 as.......... 3,000EPenses interest and bad debts.... 135,827

Agains th the sales 6696,044
fo tis place tesae
or 8.1-5 years.... .. .. ... 652,906tock in trade, Nov. 5th, 1890 25,083

677,989

Afaceions of................. 18,055"The statement of affairs submitted to the
meeting of creditors, places the face lons at
a21,523, but the accommodation transactionsare shown therein, and the losses on the por-
ti011in the hands of secure creditors arededucted. Anything like exactness cannot bes'Pected, but it will be seen that substantiallythe two showings agree."1
Purchases from 31st December,

1882 to Sth November, 1890.. 6491,633 27
ages, same period..............58,592 08

Total ...... 280,771 180,521à

The report announces the receipt from the
Dominion Government of the patent for the
lot at the Queen's Wharf filled in by the com-
missioners ; this lot is now leased to the C.P.R.
Company for a term of twenty.one years, re-
newable. Another paragraph states that "As
the people at the last elections have voted in
favor of the reclamation of the marsh landa
by a syndicate, and as that part known as
Ashbridge's Bay is legally part of Toronto
Harbor, and therefore under the jurisdiction
of Ithe Harbor Commissioners, before any
plan is adopted in regard to it the concur-
rence of the commissioners should firat be ob-
tained."

Owing to the gradual increase of dredging
on the bar, the Trust decided to construct a
breakwater along the northern edge of the bar,
south of the Queen's Wharf, to arrest the
encroachment on the channel. The break-
water will be 1,500 feet in length and 20 feet
in width and height, loaded with atone and

planked.

THE DECEMBER FIRE IN LONDON.

The great fire in London, England, on
December 30th last, to which we have already
made reference, made a huge hole in some

blocks of buildings in the very heart of the

city, and gave a great fright to the inhabit-
ants. The low temperature made it very
difficult to fight the fiames. The fire broke

out at 227 Queen Victoria street, about 1
oclock p. m., apparently in the paper ware-

house of Messrs. Davidson & Co. It had been

smouldering some time before discovered. It

then apread to the adjoining warehouse of

Frankan & Co., fancy goods manufacturera,
and to the Victoria luncheon rooms next door,
and next Messrs. Revillon's wholesale fur

warehouse took finre. A brisk north-easterly
wind assisted the spread of the fiames, and by
2 o'clock ail these warehouses were blazing.
Close by stands the Welah church of St.

Benet's, and the woodwork of its tower caught
fire.

TORONTO HARBOR.

The report for 1890 of the Toronto Harbor
Commission is out. The receipts of the year
have been 812,763.17, and the disbursements

014,795.17. We do not include in this money
borrowed from the bank. Of the receipts,
harbor dues brought in 89,740.27,and the C.P.R.
paid $8,000. Of the expenditure, 83,359 went
for a new breakwater and $6,773 for dredging.
New works at the western channel have been

begun.
It is reported by the Harbor Master that 91

more vessels and steamers arrived in 1890 than
during the previous year. The increase was in
steam craft, for in sailers there was a deolin e
Divided into side-wheel steamers, propellers,
and schooners, the figures are as under:

1890. 1889.
Steamers arrived.............1,211 966
Propellers " ............ 190 184
Sailing vessels".............. 1,003 1,163

Total arrivals................ 3,404 2,313
Coal receipts show an increase over 1889,

but vessel receipts were less than in the pre.
vious year by 6,174 tons. The anthracite came
aIl by vessel across Lake Ontario. Receipts
by rail and vessel show a total of 461,282J
tons, which is 4,968 tons more",than the pre.
vions year. The quantities were as under:

Anthracite. Bitumin us.
Coal by rail......120,639 tons. 180,5211 tons.

"4 " vessel....160,132

Church of England clergy.............
Nonconformist clergy ..................
Roman Catholic clergy ................
Physicians............................
Surgeons and apothecaries..............

10.2
10.1
15.7
12.6
18-7

Barristers-at-Law .................... 10-9
Attorneys........................... 16.2
Provision curera...................... 16-8
Butchers........................... .. 17.4
Poulterers ............................ 21-1
Fishmongers .......................... 17-4
Iron minera..........................13.7
Coal " ......................... 14.8
Lead " .......................... 20-3
Copper " ....................... 24.7
Iron manufacturera.................... 12-7
Paper ". ................. 13.0
Tin ". ................. 13.1
Nail ". ................ 13-2
Brass ". ............... ...... 13.8
Glass ". .......... 15.8
Copper ". .................. 18.5
Lead ". .................. 19.3
Earthenware.......................... 19-7
Blacksmiths .......................... 13-8
Copperamiths ........................ 17-1
Plumbers ............................ 18-3
Railway officers ...................... 12-8

" laborers ...................... 14-2
" portera.....................15-2
" engineers...................16-3

Domestic gardeners...................79
Grooms............................9-8
Coachmen..........................14-7
General servants....................13-6
Beer sellers........................20-6
Wine merchants....................23-3
Licensed spirit retailers..............23-9
Inn and htel keepes...................26-8

Why there ahould b. one-tentb cf one per
cent. difference b.tween the English Churcb-
ciergy and the dissenting ministers we do not
knew, and especiaily wby Ihat fraction sbould
b. in favor cf the dissenter. We abonld have
guessed the relative longevity te be the other
way, if geod living bas anything te de with
the resuit. Then again, how cornes it that a

potbecary.? Tbat 16-2 attorneys in the
thousand die while only 109 baristers do s
seemi a curions dispensation of! Providence,
and should serve as a warning 10 mome one.
The moral cf the whoie table is that if w. wisb
10, live long in the land, we sbould ail go and
b. domneatic gardenera or grooms, or eiae bar-
nisters and clergymen. Do ne pinters or
book-bindena die, we' wonder ?-or wby are
these important occupations not listed ?

875

Inadequate as the appliances of the London

brigade are, from an American point of view,
the firemen worked faithfully and well. Some
twenty-fve engines, of all kinds and calibres,
were in requisition for some hours, and flnally
got control of the flames about (three o'clock,
but not before the three warehouses first
named had been gutted, and three or four
other buildings much damaged. The church,
too, was badly injured. The fire was still
burning at four o'clock, but all danger of its
spreading was then over. It proved to have
been one of the greatest fires since the tre-
mendous conflagration in Wood street.

A correspondent sends us the following par-
tial memorandum of the estimated losses on
the occasion by insurance companies doing
business in Canada; Phonix, £11,000; Nor-
wich Union, £6,000; London & Lancashire,
none; Guardian, £13,000 net; Sun, £20,000 or
£ 12,000 net; Commercial Union, £5,000.

MORTALITY IN DIFFERENT OCCU-
PATIONS.

According so the census of Great Britain the
mortality in the various occupations of the
population is as follows :-

Nuusnn or DEATHI IN EACH 1,000.
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THE UNDERWRITERS' NEW Germany, myrte from Algeria, fir from from 253,915 ounces of seed put on incubation.QUARTERS. Ireland, and orange and oak, native woods. There are 142,556 silk culturists whose averageIn speaking of the handsome umbrellas and crop of cocoons amounted to fifty-five kilo-We are told that the fire underwriters will canes now shown, the Jewelers' Circular says: grams each. The total production of eggs wasrmove shortly fron their present roomyB in "lThe new designs for decorating umbrella 877,000 ounces, of which over 600,000 ouncesthe Royal Ineurance C mpany's Building in handles consist chiefiy of intricate webs or were exported to the various countries in Eu-this city to thea commodous offices they have vines of gold or silver wrought about ahandle rope and Asia, surrounding the Mediterraneansecured in the new Board of Trada Building on of polished wood. Ail shapes of sticks are Sea.the north-east corner of Yonge and Front used, but English oak is the favorite, because We venture to say that nothing in the springstreet. The apartments are on the fifth fiat its soft brown tint and corrugated surface make lines of goods will attract more attention than
of the building, at its eastern side. The secre. a beautiful contrast with the veins of silver the novelties in handkerchiefs.tary's offices face Front street, and overlook and gold. Ranking next to the English oak e The news of a higher tendency of prics forToronto Bay. One of the leading members of hazel, which is also largely used. linen goods abroad had theeffect to makethe Board Room Committea remarked tha lI December, spring makes of domestic cot- prices very firm in this market at the beginning
fther day, that the pleaant and esunny aspect ton hosiery were largely sold in advance of of December.f the room would add ten yars at least to production. Some mills were under engage-he veteran secretarys life. May it add a ments until July.

,core of themi.Such has been the increased demand for fast INSURANCE NOTES.The board room, a handsome chamber. is

o
o
t
s

black hosiery in Chemnitz that the manufac-approached by a passage way off the main here is no robability of its goiug
ball, and in the rear of it is the library,with turersfsayotr palt s & London Fire Insurance Company waspre-which it ij connected by folding doors. It is out of style for a year at least. The same pre- Lnted before the Montreal Superior Court in
expected that the various companies forming ference is still shown for domestic goods. Insolvency a week ago. The ptitioners arethe association will contribute liberally in fur- Kid gloves were in good demand for both Mesers. W. H. Hutton, merchant; Robert C.nishing the library with the books that such a the wholesale and retail holiday trade. Meso.W.H uterchat aRber C
library should contain. And we shall be sur- Suedes have led, but the sale of glace is also gentleman; D. Grouard, Q.C.; Cyprian Geli-prised if the companies do not, in a short time, important. Plain backs have been ordered forgntleman; .i rouad . yri eli
provide some interesting and useful literature. spring delivery, but embroideries still sell very cf Tornto, al cf whom are hareholderscfThe annual meeting of the Toronto board well. Prices have remained firm and the out- the company for varions amounts. The totalis to be held in the new board room on Thurs- look is excellent, especially as an early Easter number of shares in Canada jns2,020. Ith asday, the 5th February next, when, no doubt, will cause prompt demand. As import orders reinured its Canadian riaks with the Citizens

full attendance of members will be present. have not beau especially liberal, the demand Insurance Company,and, in England, intendsfrom stock will be large and the supply is not Insura many, andti Englandiends- - likely te be excessive, te amalgamate with the Econonico Fira Office.D O D R .eledgate-caspsarThere 
is 81,500 rent due, $1,000 were forDRY GOODS AND OTHER NOTES. Jeweled garter-claspsve e insthaibcension, salary, besides law costs and other obligations.t(ough the legs expansivenes, inscribed with The court granted a winding-up order, and(FroM Fabrics, Fancy Goods and Noti..) poetio warnings, are mnch songht for. Mr. Frank Donovan, book-keeper, is appointedMail Crefeld advices report a very good Many pleasing combinations of fine cut glass provisional guardian.demand for satin-black velvet ribbons. and silver are to be seen. Glass ice-pails Rferrig te an argument ued by certainLate mail Lyons advices say that previous with silver handles and hoops are dividing assesseint companies that the reglar liteorders on all velvets are sufficient to keep all favor this season with ice-bowls. assurance concerns put up big and cstlylooms busy. Power-loom velvets are in legs Visiting-cards are very siniple and plain. buildings, the Argus makes the point: Costlydemand. The nicest of card-board is employed and the buildings !" exclaims assessment life insuranceMail advices from Lyons give the informa. name is in plain script very closely spaced. derisively, when speaking against the old-tion that glace and ombre styles of ribbons are Cards are nearly square, but not very large. liners. As employed, the expression is cheapexpected to be very popular. Black faille rib. A new kind of furniture rug, known as and weak, like the men who make it. Anbons have been largely ordered. brocaline, is manufactured. It shows the asset in stone and mortar is an asset still.The spring of 1891 will see Bengalines figures in silk velours, through which is brought "Costly " it may be, but if properly located,favorites in fashionable colors. Crepe de up a raised pattern in worsted. There are it is "costly " to tenants, and, therefore, meansChine, fancy pekins, brocades in grenadine several grades for the goods. a good rate of interest. Further, a "costly "and toile de soie, will also have a good share Ear-rings with drops are again to be seen, building appreciates in value with age, as aof the trade. but the drops are dainty and small. An ex- rule, while even the smootheat old-line rascal

Holiday goods in umbrellas have secured ceedingly attractive pair of ear-rings consists that ever an assessment fancy pictured would
greater prominence this year than ever before, Of pear-shaped pearle pendant from a diamond. experience great difficulty in transporting abecause of their superior quality. Thistles in diamonds, just the flower falling "costly" building te Canada.

As last season was the worst ever known for downwards, afford pretty ear ornaments. The London Review tells of an insuranceparasols, and as manufacturing was carried Card-cases are very elegant this season.,Man's failure with such slender assets that heon in a very conservativa way, it is confidently Alligator, rattle-snake and lizard skins in will compare unfavorably with most of ouraxpected that the cring season will show an delicate shade are used in making these cases, small shopkeepers. Under a receiving orderearly and strong demand. which are finished with corners of gold or made on November 26 against Henry William
Miniatures of historicalcharacters are much silver in fine chased designs. Sometimes Macdona, described as an insurance and com-
Monbthroes of hi cand in racels aes c several little gold flowers massed together form mission agent of 9 and 10 King-street, Cheap-wern, both in broochas a•d in bracelets. the ornamentation. Again, there appears site, London, a statement of affairs has beenIn commodities for the library, a silver simple scroll-work on one corner. submitted, in which the liabilities unsecuredpaper-knife which closely resembles a scimitar, are returned at £6,930, with assets of £1,581,is seen. The thread used in the making of Brussels subject te realization. He was interested in a
Silver again serves as a mounting to the lace is of extraordinary fineness, and the finest brickfield, in which the debtor became jointlyhandls cf sticks, whips, crops and umbrellas. cfit is spun in underground rooms, as contact interested with other persons in 1882. Haa naw arfastiktlisilvroptrand, cf circlar with the dry air causes it to break. So fine is attributes his failura te lseby dapraciation inQuite new are little silver trays, of circular it as almost to escape the sight. The feel of property and t e oother causes."form, in which are set wa&er-pitchers and indi- the thread as it passes through the fingers is Thery is, perap , ne departus entef thevidual tumblers. the surest guide. The thread spinner slowly whole field einsurance sepaxposed to the
Necklaces are more worn than ever. Some examines every inch drawn from the distayf, deprfdations Of franduleutly disposed personaof them take on the form of a fringe. Gold and when any irregularity occurs stops her as thatof accident indeanity. And thersoneand silver beads continue to be popular. wheel to repair the mischief. Every artificial nouas inwhich se many exceptions ara taken at
Many kinds of wood are used in cane-mak. help is given to the eye. A background of dark clauses which-whi e tay ottn au forthing, and ail of them have some special merit paper is placed to throw out the thread, and expressions cf a azieent when thair existencein a particular direction. The most fancied the roomisn so arranged as to admit one single presalizod-are raally and vitally indispenswoods are pimentof rom the Island of Jamaica, ry of light. able. Let a man careflly read bis fire insur-snakewood and ebony from Honduras, Mada. The coocon crop in France in 1890 je effi- abce poLicy, as an sheuld, butfew de, and hagasoar vine from Brazil, acacia from Hungary cially reported to have been 7,809,423 kilo- will disoov.r clauses cf wbicb ha littie dreaint,and Algiers, oiive wood f rom Asia, hazel f rom grams, against 7,409,830 kilograms in 1889, and yet the violation of any one of themrwould

1

1
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invalidate hie contract in case of fire. There
are no more restrictions in an accident than in
alre insurance certificate, with all the hulla-baloe now being raised by the ignoramus and

e sorehead-Insurance Age.
The Western Manufacturer's Mutual has

reinsured its business with the Fire Associa-tion Of New York. In the opinion of the
directore of this mutual company-which
has been looked upon as one of the best-" it
wae better to stop now, than to continue until
obliged to cease, with loss and possible dis-
credit, and be compelled to make an assess-
ment On the notes held by the company." The
direotors acted wisely and honestly in retiring
from the mutual insurance field under the
circumstances they describe.

The City Mutual Fire Insurance Co., of
eondon, Ont., after having been four years indistence, is putting up its shutters. The

directere of the company have decided to
Oý5eaBdoing fire insurance business, probablybecause the business was not promising.

The general agents of the Guardian Assur-
ance Company for New Brunswick have
aPPeinted Mr. Warwick W. Street special

rent fer New Brunswick of that company.
Mr. Street bas been many years in the insur-
if 0 e business in New Brunswick and in New

whrk..0 years of that period in the latter
oity, where he conducted a brokerage, general
agency and adjuster.

The Insurance Syndicate, Limited, was re-
gistsred last month in London, with a capital
eo £2,000, in £1 shares, to insure the holders
and owners of wine, beer, ale, and spirit
daege businesses, and others, from loss or
dimage consequent on a non-renewal of
licenses, and to transact generally the busi-
1etof an insurance company.

There was put up for sale at the auction
fe.rt, igh street, Sheffield, the other day, a

IfPolicy Of £250, with- an annual bonusdded 8 £ 1s. 10d., and now amounting to£50b18s. 8d, in the Liverpool and London and
Globe Insurance Company, which realized
e100, The premium is £5 4s., and the policymon the lite of a lady 57 years of age.

ANSWERS TO ENQUIRERS.

• S., Trenton: Willreply to you by letter,
Probably to-morrow. The promises made by

ecornpany are "too good to be true " in
Practice, whatever they may be in theory.

NNPLY") City: We do not recall the item,andarunbe 'inoare unable to suggest where you can get
information about it.

a NQuIJan, Guelph: The article in question
PPeered in THE MONETARY TiMEs of 31st
aOtobr l •t. The Order went back in Illinoisd Caliîforma.

and QUÂNTE,I" Montreal: Letter received
and welcome. Congratulate you and should
be ouiy too happy to assist on the occasion if
bit were Possible.

MONTREAL CLEARING-HOUSE.

1e5 ing and Balances for the week ending
1Sth January, 1891, were as under:

Jan.Clearinge. Balances.
..10•''••••••••$1,512,316 $320,104

" 12-••••-•••••··1,956,813 618,648
" 13.. ---- 1,379,221 337,670"14-------------..1,674,239 238,74314............1,471,629 234,276

--5--..••.. 1,440,029 185,132

Total..... .$9,434,747 #1,884,573

Cort week .i9,676,252 1,477,464Cr. week 1890•••••. 8,423,792 1,507,266

-The Winnipeg Free Press learns from Mr.
A. A. MacLellan, town solicitor, of Portage lai
Prairie, that a satisfactory arrangement has
been arrived at between the town and its
creditors. New debentures will be issued,
bearing 3 per cent. interest for the first ten
years and 4 per cent. for the next ten. The
school indebtedness has also been assumed by
the town council, and new debentures will be
issued bearing four per cent. The indebted-
ness of the town on which the compromise
was made, exceeds $200,000. It appears that
by the new arrangement the town will save
greatly in interest, as the original debentures
were drawing a very high rate, having been
issued in "boom" days.

-It is not an easy matter to conduct, less
easy certainly than to arrange, •a "combine."
We recently noted the organization in the
United States of the American Harvester com-
bine, with a capital of 135,000,000. This is
said to have been dissolved a week ago by the
withdrawal of the McCormick Harvesting
Company, the Deering, the Whitman Barns
Manufacturing Company, and the firm of
Warder Bushnell and Glessner. One cause of
their dissatisfaction with the lines of policy
mapped out by the majority of the directors, is
alleged to be the proposal to raise prices on
the farmers. This is a good sign ; for parties
to combines are popularly supposed to be after
profit alone, and to have no consideration for
hardship to any class.

-On the subject of Western farm mort-
gages the Boston Beacon, which has given
much attention to the subject, states that "at
a recent meeting of the Farmer's Alliance of
Kansas, it was shown that of thirteen thon-
sand farmers in the State only 7,500 were the
owners of unincumbered lands, and of these
one-half had given chattel mortgages. There
were in the State 2,100 tenant farmers
on lands formerly owned by them, but which
have been lost by foreclosures, and 4,400 more
who have deferred payment of interest, and,
consequently, may have their lande foreclosed
at any time." The Banker's Magazine, qua-
ting this statement, says: "This certainly is a
bad showing for Kansas farmers."

-There are said to be two thousand one
hundred and fifty commercial travellers in the
United States organization which recently held

its convention in St. Louis. About one thousand

of them got together there to attend the annual

meeting of the Association, and finished their

labors in a few hours. We observe, by the
way, an interesting statement in the annual

report to the effect thatitwenty-four per cent. of

the deaths of members during the past year
were caused by pulmonary affections. This,
we must conclude, is a result of the exposures

of the commercial traveller's life to changes of

climate, exposure to the weather, &c. About

$100,000 were paid in during the year on

assessments, and the benefit f und distributed

$102,000.

-In a letter printed in last issue, comment-

ing upon the Septennial Benevolent Society,
the expression "swindle" was,by inadvertence,
allowed to find its way into our columns. What

the writer meant by this, apparently, was that

the company would make money out of lapses
when members were unable to keep up their

payments. This proceeding cannot properly
be characterized as a swindle, and we are sorry
to have been made the medium of apparently

putting this construction upen it.

-There are issued, in the city of Montreal,
as appears by the report of the chief of the

provincial police, 1,243 liquor licenses. It
would seem that 1,212 of these are for hotels,
restaurants, and groceries, for there are seven
clubs, two railroad depots, sixteen wholesale

liquor houses, and six steamboats licensed.
The number of licenses issued for the towns
and villages on the Island of Montreal is 190,
consisting of 110 grocery licenses and 80 hotel
licenses. Of the total there are 42 in St.
Henri, 38 in St. Cunegonde, 16 in Lachine, 14
at Mile End.

-The Merchants Bank of Canada has made
arrangements to issue at its various branches,
drafts upon Kingston, Jamaica. This will be
of interest to Canadians who propose to visit
the exhibition shortly to be held in the island.

f$otrespcndence,
WEST INDIES AND SOUTH AMERICA.

Editor MONETARY TIMEs :
Smi,-Being anxious to promote trade as

between the Dominion of Canada and the
West Indies, I have been visiting a number of
Canadian cities and towns with a view to
affording necessary information te our bank.
ers, merchants, and manufacturers. And it is
pleasing to find an anxions desire on the part
of all for reliable data concerning the different
branches of business. But just now I desire
espeoially te note for the benefit cf our busi-
ness men and manufacturers in the West, the
marked interest and the courtesy of the citi-
zens of Montreal as shown in my conferences
with them respecting this trade. Indeed, so
keenly alive do they seem in Montreal that
western people will have to be up and doing.
They muet not overlook the fact of the privi.
leges in being nearer the seaboard, &c., which
our eastern friends enjoy. In Montreal par-
ticularly the possibilities of the future are
recognized, and their practical enquiries
evinced the true commercial spirit. They
propose to have something to say before our
American neighbors have secured to them-
selves trade which residents of the West Indies
would prefer to see plaoed with the Dominion,
all things being equal.

The visit of the Hon. Geo. E. Foster to the
West Indies was opportune, and the manner
in which b was received shows the friendli.
ness of the communities to Canada. Still, we
muet bear in mind that a market of 60,000,000
people, which they have had with the States,
wikl not be disturbed for a Canadian market
of six millions unless we make some desirable
and practical overtures.

From my enquiries, and the reading of offi-
cial and other matter, I conclude that some
change muet necessarily be made in several of
our lines of manufactures, as also in uch
products as flour and cheese, before satisfactory
resulte can be attained. The West Indian
climate materially differs from that of Canada;
and the Americans have made this fact and
the tastes of the people a study, and have
adapted their products to the necessities.

It is desirable that we should ask ourselves
for a moment: From what points do we to-day
obtain the fruits, sugars, coffees, spices, &c.,
peculiar to the West Indies ?

When we answer this we will realize the fact
that we are assisting the Americans to foster
a trade without the privilege of exchanging one
dollar's worth, whereas with a practical, intelli.
gent effort we might have a market of millions
for our products and manufactures; buy their
products direct, and afford our own railroads,
steamships, &c., the opportunity for carrying
such freights.

It is pleasing to observe the difference in
the minds of our people to-day regarding this
valuable trade, and their apparent apathy
when I solicited signatures to the first petition
in November, 1887, for a subsidy for the line
ef steamers for this route. And I have te
thank you, Mr. Editor, for the valuable assist-
ance rendered from the first in showing its
importance to the Dominion through the
columus of your journal.

ALEX. W. MU"cH,
56 Front St. East.

January 13th, '91.
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THE TELEPHONE IN CANADA. building. According to Mr. Hugh C. Bakthe Ontario Manager, the Company's staffThere are several respects in which the Toronto consiste of one hundrsd operatoramodernness and enterprise of Canada have seventy-five other employees. The calleaproved a surprise to old.world visiters. They average about 50,000 a day, or about twelfind bers, in a littie known 11 colony, " great per subecriber.railways and canals, swift steamers, great In Hamilton the Bell Company are puttibanks, fine hotels; they see every modern up a nw fireproof building with al tappliance that the scientific mind can devise latest improvements, including provision promptly laid under tribute for facilitating underground work in future.Commerce; they find the amall community But it is not alone in the West that tthat dares to occupy this large land just as extensions and improvements are beng ma"live" and smart and up to the times as any In Montreal the company's business requinland th e world over. Nothing astonishes four exchanges, and in that city theqcompaithem more, perhaps, than the extensive use of bas completed a fine building on St. Catharithe telephone in our towns and cities. And it street, for an uptown exchange, at a cotila indeed a marvelîcua, an almoet mystericua 856,000. Tbey are aiso erecting a factoryjmachine, and the extent of its development in Montreal which, with equipment, will covery few years is one of the remarkable thinga 1150,000, and expect to have il compltedabout Canada. Our readers will be interested May.in Fome particulars about the progress of our A statement of the financial operationsleading Canadian enterprise of the kind, the the Bell Telephone Company for seven yeaBell Company. shows that they have paid dividends averaThe Bell Telephone Company has nvested ing a little legs than 5¼ per cent. per annuarover $2,000,000 in trunk ines and exchange and also, according to Mr. P. S. Rosa, thservices. They have kept abreast of the pro- auditor, the stock bas never been watered 0gress of discovery, constantly improving their distributed as a bonus.instruments, the office appliances, and their Astc the competition with the Federal Telmode of construction. phone Company in Montreal, Mr. Sise, thThe telephone system operated by the com- president of the Bell Company, say: "''Wpany now reaches 350 cities, towns and villages have now about 4,800 subscribers. Of coursln Canada, stretching from Quebec in the east the business in that city is being operated atto as far as Calgary in the west, while British loe, but we are already doing five-sixtha of thiColumbia and the Maritime Provinces are selephone business there. . . At Peterbcoperated by sub-companies with whom the rough we are now supplying instruments freBell Company have connection. It i proposed of charge to- kill opposition. Our position, ishortly to have telephone communication be. short, is this, that as the shareholdema of lbtween Toronto or Montreal and New York or company have invested their capital and eduBoston. cated the people in the use of the telephoneThe Bell Company have built in Ontario supplying the public demand at the lowesduring the year 1890 new lines from Hamilton possible rate, they will protect their propertito Guelph: from St. Thomas te Port Stanley; at any coSt."
from Walkerton to Teeswater; from Norwich Comparing Canadian rates with those i.to Brantford. Equal attention bas been given other countries, Mr. Baker makes the damto other provinces. A metallic circuit bas been that his company bas supplied the cheapestconstructed from Quebec te Montreal and from telephone service in the world. The charge aiMontreal to Ottawa-which means that one other places in America is: Baltimore, 100;can now talk from Ottawa te Quebec, 350 Boston, $120; Buffalo, $70 and upwards; Chimiles; a metallic from Montreal to Sherbrooke, cago, 8125; Cleveland, 8180; Rochester, $64;with cables acrose the St. Lawrence and Washington, 8100; Brooklyn, 8120; CincinRichelieu Rivera; metallic from Montreal to nati, $100; Kansas City, $72; Louisville, $72St. Johns. In addition single wires have been to 96; Milwaukee, 860 to 8100; New Orleans,put up between the following points: Cornwall $96; Philadelphia, 8120; Pittsburg, 884 andto Morrisburg, Three Rivers t Quebec; over; St. Louis, $100; Toronto, 830 te $50.Hawkesbury to L'Orignal and Vankleek Hill, Not many of these places have more subscrib-and from Knowlton to Bolton Centre. All the ers than Toronto, and many of them fewer.above wires are copper. His opinion is that no opposing telephone com-There bas been begun on Temperance street pany could establish a business in this cityin this city a fire-proof building for the chief with any outlay of less than half a millioncity exchange. This building will contain an dollars. Indeed the work which the Bell Com-operating room 46 x 85 feet. AUi the wires pany bas now laid out for execution in Torontocoming into it will be underground, and al will cost probably 8300,000.circuits will be metallic. That is, there willbe a return wire from each subscriber's instru-ment, so that when the system is completepo MODERN PIRE APPARATUS.disturbing sounda will be heard to interfere

with conversations. This building will be In the pictures cf fires cf olden limes thefitled up for the accommodation of 5,000 sub- firemen were invaiably represented as stand.scribers, and will have the best arrangements in the streets a a comfrtable distancep ible to be obtained. Besides this thefrog in the fires anddirecting h. treamancf.ompany as leased from the Imperial Bank water hrouge the upper-setry windows. Theythe two top flats of their building, corner Yongs de net figh hfire lupiaItway nowadays. Lad.and Bloor streets, and are fitting them up for der nare reared t h lbheupper windows, a d theat least 2,500 subscribers. All wires into this ose is carried oight upe the fleor thal la oubuilding will also be underground. Then w. fire. But sometimes the lire gels going obave our Parkdale Exchange in full runnig flerce.y before tbey arrive that even trainsdorder, having ail wires west of Bathurst street firemen cannot face i , and ia when thetermiuating there. This office will accommo- fames are blazing tbrough lhe upper windowsdate 1,000 more, of a tall building that the value of what isThe territory wbicb the Bebl people are sup- called a water-totoer is apparent. New Yorkplying with the underground system la eue got its firat water-tower about te nyears ago.mile long and a halfmile wide; stretching Its last was but recently purchased.from the bay to Shuter streb , and from In principle these towers are very simple.Spadina avenue t. George street. The cable Thers la an ircu tube se piveled over ene sndused centaine one hundred wires. At p relent cf a truck that its top may b. raised te atb. expense cf layig underground conduit for ieight cf sixty lest above lb.etreet pavement.wbaî la a amail route cf aubscribers, say 300, The upper sud terminales lu a nozzie. Con.and connecti g hem with tbe necessary nected wilb the bottm cnf he pipe.a verycables, lu about 848,000 a mile, and the oat of large boae. Prom two te four engînes may beheavierdwork for a large number of subecribers coupled t thisboss, and their unilsd streamail one direction runs up as high as 886,000 a forced up through the pipe and out of themile. Tsmeano, in addition tnthe outlay, nozzle. The nozzle is controlled by a man onan abado ment cf al existing plant net only the truck, so that a solid two-and-one-quarter-on the streets but lu our central offices, as the inch stream may be directed through the tonwbole switcbing apparatus for the new system windows of a six-story building with sase M 1wlli necessarily be new and of later pattern. certainty. The newest tower in thdepart.We are making unceasing investigations in ment differs from the older oes in severalIbis direction with the hope cf disoovering important details. The old t.wer bad te b.some cheaper system. A solution will certain. raised by hand-powe, and il wasea low andEly be discovered, and in anticipation of this tiresome job. Moreover, the old tower wasad our new offices are being equip for made in sections that had to b. screwer te-underground work. We are putting -own an gether by the men. The nw scwed bs aunderground cable to the Board cf Trade twenty-eight-foot pipe suspended muides cf a

ker,y in
and

willelv

ng
he
for

he
de.
eas
ny
ne
of

iust
in

ofrs
g-
M,

heor

le-
e:

e

et
ai
Be

n

Il

-

et

'

s

d

el
t

st
dg
vo

878

T1MF~s

m

TIMES.

miender steel derrick that is twenty.two feethigh.The derrick istpivoted over the for.ward wheels of the truck, and, when not in
use, it, with the pipe inside, lies prone uponthe truck. At a fire the derrick is erected bymeans of what may be called engine.power-
the piston.rods of two cylinders, which are
very like steam-engine cylinders, connect withthe bottom of the derrick. Instead of steam,however, carbonic acid gas, which is generatedin a retort suspended near the rear axle of
the truck, is used. This retort ia partly filledwith soda and water, and when the time comesfor raising the tower a small quantity ofvitriol is spilled into this mixture. The gas is
generated in sufficient quantity to create a
pressure in the cylinders of above one hun.dred pounda to the square inch, and it is this
power, exerted through the cylinders, thatraises the derrick. The pipe is elevated above

the derrick by means of a stout metal ropeworking over pulleys and a hand-winch. Thestream from the tower can be swung around
in any direction, and thrown up or downthrough a wide arc.

Wonderful as are the results obtained bythe engines used exclusively on shore, theirstreams sink almost into insignificance when
compared with the volume and power of thosethrown from the greatest of all fire extinguiah-
ers, the floating fire-engine, or, as it is com-
monly called, thefre.boat.

Like the water-tower and a majority ofther kinds of apparatus used in extinguishing
ires, the fioating engine is a modern device.The first one ever built was the "Havemeyer,"

aunched in 1875 for New York City. She is
till doing good service. There were, however,a number of boats built for other purposes,

dhich were in use as fire-boats before thatdate.
It seems a little singular to the ordinaryobserver, but it is nevertheless a fact, that thehardest fire to fight is one alongshore, wherehere is no end to the water to throw on it.But a moment'a consideration shows thatwhile water may be abundant, the opportunityo throw it is scant. If the building be on thewater's edge, or on a pier, there is at least oneide on which it cannot be approached by thebore extinguisbers. While the firemen mayeluge the shore portions of a building, or thebore end of a pier, the fire may eat away thewater-side portion, and so destroy the whole.

he greatest fire in New York during the year889 was a fire of this kind. It involved piers,levators, and other buildings alongshore, in
he yard of the Hudson River Railroad,'forome blocks above the foot of West Fifty-ninthtreet, and the loss was a million and a half ofollars. This and other like fires have proved
ery destructive because the city lacked ade.nate apparatus for fighting a fire from theater. A description of the last floating
ngine built for the New York Fire Depart.ent will serve very well to show what the
Bquirements of such a boat are.
She is called the "New Yorker, " and herwners think that, because she is great and>werful-well-nigh irresistible-ahe has been
ry well named. To an ordinary observer
le looks very much like a handsome tug. ehe125 feet long, 27 wide, and 14 deep. She
•aws something over 9 feet of water, and her
splacement is 351 tons. She is built cf steel.bere is the usual structure on deck, with the
rothoue on top, at the forward end ; but
re the resemblane to a tug practically

lsse. She bas two boilers, eachi powerful
ough for a great cargo-ship, and riple ex-
nalion engines. Instead cf one propeller.ieel, she has two, one f themr being con.cted with the rudder and the wheel.ahaft lu
iha way that it swings with the rudder,

n oc aid in steering her-makes er handy
nolihing else could do.The chief fature of the boat is. of course,
rpumipa. 8h. bas four sets (or eight in all)vertical, doubleacting steam-pumps. The
am-cylinders are sixteen inches in diameter
I the pump ten. The stroke is eleven
hes. Prom the pumps the water is forced

h an air-chamber, and thence it is drivenougb four standing pipes which rise throughB deck-house--two forward by the pilot-2se, and two well aft, as the picture very
Il shows. The ends of these pipes terminate
nozzles, which can be turned about andrated and depressed through ample arcsevery need. For ordinary fires these:zles have a diameter of from three and a'to four lnches. But the power cf a the
nps may be concenrae on one or two
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Pipe, nd when this is done, 1 nozzle five
IOeh'n ludiameter i. called into use.The " New Yorker " is berthed at Pier 1,but River. Here ah. lies with fires banked,
but With ample ateam in ber boilers to set her'Propellers whirling efficiently. The instantant larmthat calls ber is received, the lineshal hold her to the pier are cast off by thene on deck, while the stokers rake open the
rsin er furnsces. The steam bemins topil* The engineer, at the signal from theiliplthrows open ber throttle, and under the
'lPurse of ber wheels eae heads away for theegin The steam rise still faster then, for thefgines exhaust muto the smoke-stack andherce 1he draft. With a feather of spray fromep twater and a lengthening wake astern,bet PlOughs along with increasing speed until,b e afminutes after the alarm came in,
milesaing from eighteen to nineteen sea-ould an hour. Dodging the river craft thatboaldimpede the progres of a less handyb hea' 'he runs to the scene of the fire, andlonitrhere, because of the peculiarity of herconsaruction. is able to approach it, if it be attbouter e edge, until the flames are wrappedabout hor stem.'

Thodn the whole power of her boilers in
nzI upon the pmps, and from a single

is hlea solid strea five inches in diameter
leidned at the fire-hurled through pier-shed
hdings through ceilinga, through roofs,throg brick wall,, and thence throughWhryobstruction, into the heart of the fire.bfOere are the heat and flame that can stand

before a deluge like that ?-Scribner's Magazine.

DID HE KNOW HIS BUSINESS?

,,eferring to the extract under the heading
Mr.Joh ew Hi. Business" in our last,

4 nH. Grout writes us from Grimsby:Basi seavery good story-" He Knew Hisyour"--on page 848, January 9th number ofyur Paper, but the point made by Mr. Bunker
sety ty not correct and oonsequently the

y fBuor want of point.
hil cr. Bunker muat bave paid for stamps less

aO Wlmission as postmaster; those stamps
for orth 38c. to himand e paid that muchforati1ng his baga back. If the Government
s 'aini the same amount for cancelling thesebacPa, he was only then even and got his bags
but for nothing, not making, as he says, 63c.,t hiQny the 25c. which the bags were worthseein on being returned to mill. This hardly
teni as hard a question to wrestle with as
of tne now agitating the minds of the people
Ca lcountry, thanks to the editor of St.
cea4r nes Standard, i. e., that the usual ac-

itaked hory that the earth is round is all a
valuabi • itbeing most certainly flat, but as no
anu& t k present such as the 5c. pickle forks
Ton"bter knifes given as prizea by snoh
Tr. i Papers as Truth and Queen, sent on
its so 125uc. lpaye 1.pstage, are given for
attenti:on, o will pro bly not have much

apparent mistake."

TiHE
FRENCH IRON AND STEEL

DUTIES.

Id aPPears Ibat an agitation is being foment-
o slcungrt French ironmasters and metallur-

4on and seelea revision of the duties upon
schernde.el,-' c., proposed in the new tariff
enated Ite is said that if these duties were
.nableto he.orth-eastern producers will be
ngl heacontinue their present polioy of quo-
n aking tf rices to French consumera while

Eatia cor Ign deliveries at lower rates. The
ays tht tespondent of the Glasgow Herald
oent. the proposed duties represent 20 per

iron, a iron, 37 per cent. upon flnishedpdu O50 per cent. upon steel. As
ohea rinhepn lbe basic process is nowoUr :r in France than finished iron, it in

e that the duty place upon it should be
thann that tUPOn Ainished iron, while higher
and steelpon pig. " Theo consumers of iron
dutie f- rcnfounders, engineers, &o.-favor
o 23 pr18 to 20 per cent. upon pig iron, of 20

steel iper cnt. upon puddled bars and basic
cent. ngpn and blooma, and of 22 to 25 Rer
urge tuponmerohant iron, &c. They a so
nail roda nanufactured metal articles, such asn rod W re, nails, &c., are insufficientlyareteodJ the present sobedule, and that th
holàesaho d be increased. These viOws are

mlost Of the principal metal oonsumera;

while, on the other hand, the Langwy Pig
Iron Syndicate is using its influence to pre-
vent any reduction upon iron and steel." The
Tariff Committee has decided to reoommend
increases in the proposed duties upon steam
engines, locomotives, dynamos, and other
machines, and also upon iron and steel wire,
nails, &c.

STOCKS OF CHEESE.

Mr. Stephen Underhill has compiled hi.
usual early estimate of stocks of cheese on
hand, which in given by the Montreal Gazette,
to the close, we presume, of each of these
years, which in detail is au follows:

Points
of distribution. 1891.

New York City .. .. 99,600
Canada............200,000
Liverpool..........166,200
London............ 75,000
Anloat.............33,000
New York State .... 70,000
Chicago............ 65,000
Wisconsin and vi-

einity............ 36,000
Ohio .............. 40,000
Boston ............ 30,000
Philadelphia ...... 21,000
Baltimore......... 12,500
Pittsburg .......... 17,000
Cincinnati.........8.500
Penn.. "creams.".. 2,000
St. Louis........... 7,000
Albany and Troy

[estimated]...... 6,300

Totale ........ 889,100
Price in New York.. 9¾e.
Quetations in Liver-

pool .............. 501..

1800.

128,621
200,000
140,500

55,000
50,000
80,500
75,000

45,000
35,000
80,000
22,000
19,600
17,700

6,100
3,500
7,200

7,750

923,471
l0oc.

538.

1889.

130,782
90,00

121,200
40,000
60,000
45,000
69,000

40,000
35,000
30,000
25,000
19.000
12,500

8,300
3,000
5,500

8,854

755,136
120.

588.

REAL ESTATE SPECULATION.

Speculation always goes in great waves.
This is just as true of speculation in real
estate as in speculation in railroads or stocka.
We have our land booms, as we call them,
when the prices of real estate rapidly advance
in various places. While the boom lasts every
one thinks he is making money; when the re
action comes and values fall away, then the
holders are generally richer in wisdom, if not
so much money. The New York Daily Com-
mercial Bulletin remarks that a reaction in the
prices of real estate in New York City has set
in. The following statement of the number
and value of new buildings applied for to the
New' York City Government during late years
will show that there is ome reason for appre-
hending such a result:

Year. Number. Value.
11 months of 1890.... 3,363 #71,128,787
12 months of 1889.... 4,207 69,504,872
12 months of 1885.... 3,368 45,374,013
12 months of 1881.... 2,668 48,391,013
12 months of 1880.... 2,252 29,115,325

Such an increase within such a brief period is
so entirely out of proportion to the concurrent
increase of population as to leave no possible
room for doubt that this branch of enterprise
has been egregiously overdone. This large
anticipation of the building requirements of
our city population can have uly one effect
upon the value cf real estate; and those who
built for speculation and upon the largest
obtainable mortgages can hardly be expected
to escape loss. Speculative builders, who
build for quick realization and upon compara.
tively short loans, will be especially exposed;
but, as many of them have made large profits,
they may, in such cases, ultimately coma ont
with only a partial loss. What has happened
in this city is only a specimen of what has
been more or less general throughout the
country, but especially at points which happen
to have been favored with an unusual develop-
ment of business.

-The flag was duly raised ou lbe Dundas
school-house, thanks to the Empire for donat-
ing the article, and to Miss Mary Keagey for
winning it. We are ail good loyal subjects.of
her Majesty, and should al read the Empire
as long as it continues to cultivate a patriotic
sentiment in the hearts of the young folks and
give away Union Jacks for nothing. But the
home Of the Union Jack in the cradle of free
trade. How does this agree with the Empire'a
ardent advocacy of protection ?-Dundat True
Banner.

BUFFALO'S LAKE TRAFFIC LAST
TEAR.

The lake trafflc of 1890 was large and profit-
able to the carriers. As compared with 1889,
it shows fuly as great an average volume, with
no very remarkable variations. The principal
articles in which there was an increase of con-
siderable amount over 1889 are flour, barley,
feed, iron ore, (almost double), lumber, laths,
lard, and lead. The principal articles showing
a decrease are wheat, corn, oats, rye, shingles,
seed, and wool. Taking all grain together,
there 'is a decrease of 1,305,662 bushels. But
adding the flour in the shape of wheat, there
is an increase of 670,652 bushels. In both 1889
and 1890 the total of all grain, including flour
reduced to wheat, was almost 120,000,000
bushels. The 118,958,102 bushels carried by
lake this year, if put into railroad cars each
holding 600 bushels, would have filled 198,263
cars. These cari average about 40 feet in
extreme length. If they were all coupled to-
gether, it would make a train 1,502 miles
long.-Bufalo Express.

STOCKS IN MONTREAL.

Mowrau,, Jan. 14th, 1891.

STocas.

Montreal.......
Ontario ........
People@...
Toronto ......J. Cartier ......
Merchants ....
Commerce ......
Union.
Mon. Teleg.
Rich. - Ont ....
Street By.
do. new stock

Gas .......
do. new stockO. PacfieR. B.

do. land g. b'da
N. W. Land...
Bell Telephone
Montreal 4%..

112$

9

127

56
179J

104
108

i
'3

112
218 m97

141
197

54
172

204

108

i'

195
75
18

......
75

...... .

28
315

1~78

205
$800

21119

.... i

99j
60

180
168
20M
200

75à

76

i

225
119

217
98

1411
126
.99.
521

174
164

75

281*
186

204
100

98

63
202I

946

-The pinch of the McKinley Tarif Act will
be felt more distinotlyhereafter,as many of the
new price lista on woollens went into effect on
January 1. The average advance of jobbers'
prices on imported goodsis about 20 per cent.
Here, for example, are some figures from the
new priae list sent out by one of the largest
dealers in foreign-made underwear

Undershirts, winter quality :
Old Price. New Price.

32 inches .............. 102 45 13 00
34 inches............... 2 55 3 15
36 inches............... 2 65 3 30
40 inches............... 2 85 3 65
50 inches ............... 3 75 4 75

Drawers, winter quality, A :
28 inches in waist ...... 2 50 300
30 inches in waist....... 2 65 3 15
32 inches in waistl.......2 75 330
40 inches in waistl.......3 20 4 10
50 inches in waist ....... 4 25 5 00

After this increase shall have permeated the
channels of trade the first opportunity of the
domestic manufacturers will have come. They
will know very well how to utilize it.-Phil,
Record.

-A meeting of the board of the Commercial
Cable Company was held in New York on the
7th inst., when Mesurs. Geo. G.Ward, Chas.R.
Hoemer and A. B. Chandler were elected vice-
presidents of the company. Mr. Van Horne,
Sir Donald Smith and Mr. Thomas Skinner
were placed on the board of the Commercial
Cable Company last spring. It has recently
been made a 7 p. c. stock. Mr. Hosmer says
the company earned 12 per cent. in 1889, about
14 in 1890, and will pay off on January 15, out
of its net earning, $600,000 of its 6 p. c.
bonds.

-A good subscriber in Woodstock, when
uending hie subscription at the close of last
year, adds: "Trusting that yon may succeed
as well au ynoudeserve." The compliment is
an honet one, and please. us. If we suoceoed
a well as we am to deserve, we shall be all
right,
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y rver ey had come into" benefit." Then not only did she not give
them food, but she forbade the kind woman
to give it them, and cursed her for giving it,and beat and cursed the children for taking it.
That they should have enough to eat stood
between her and the £3 10e., or the £2 which
came in by one or other dying. Neighbors oneither side sometimes heard them being beaten
in their sleeping room in the night, where,
reduced to skin and bone, sore with blows,
with empty stomachs, on a rotten, stinking
mattress, toward midnight they lay down cry-
ing themselves to sleep. Happily for them
the enoring couple in the down-stairs room
were seldom disturbed by their tears; they
dared not be heard. Wheu, however, it
chanced that they were, father or mother
would climb the Mtairs and beat their little
thin bodies with the "honest laborer'se" loin
strap, or when both were too drunk to climb
to threaten from the stair foot, "l'll scalp
you, you little devils, if you don't let me
leep."
Thres times a day the eider child went te

the public house for beer. At length he could go
no more; he lay down and died on the kitchen
floor.ÂA saon ae ic rwas extinct the motherwent off for a doctor's "1paper 11te get ber
insurance money, and that night she hadit.
The younger one crawled about a little longer
after bis brother wae buried. He could do ne
more thanbcrawl, for which debiiity his owners,
whenever he was in their way, gave him the
only help out of it they knew-a kick with
their booted foot. Meanwhile a new arrival
came-a girl baby. Four days old, like its
predecessors in the place, it assumed a market
value. In three months, dead, it would be
worth £1 10s.-The Contemporary Review.

AMERICAN TRUST COMPANY,
173 BROADWAY, 67 YONOE STREET,

NEW YORK. I TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000.
TE AxEBIcAN TBUST CoMPANY bas recently

authorized an increase of its Capital Stock to
One Million Dollars, sud issues Three Classes

of Stock:
Ordlnary Instalment Stock,

Begular Full PaId Stock, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants ofdifferent investors, This issue of Instalment Stockoffers an exceptional opportunity for persons desir.ing to lay aside a few dollars each month, wherethey eau realize Elght per Cent, on their meneyI willpay youto invetigate thi InstalmenStock.
Write for pamphlet and full Information.-

WILLIAM H. MILLER,
TORONmTO., O T.. .l

BL ADDBEs3, - - "JUNIOR."
Telephone 1716.

STANLEY CuàxnEun, 37 Yonge St., - ToBoNTO, Can.
A enta in Montreal, New York, Manchester.

GRIFFITH & CO.,
(J. MOARTRJ GBWIITA)

AUDITOR
To the Institute of Chartered accountants of n-

tario,1886 to 189.

ASSIGNEE FOR CREDITORS
AUditing and Business Investigation a

Specialty.
London-Canadian Chambers, Bay St., Toronto.

Telephone 1549. Cable "Grifith, Toronto."

TOWNSEND & STEPHENS,
Publie Accountants, Auditors,

Assignees.
SEIMAN E. TowNsEND. H. SEYMouB STEPEENS.

Traders Bank Chambers, Toronto.
Cable Address "Seymuour." Telephone 1641.

8. A. D. BERTRAND.
Officiai Assigne.

For the Provine ofA Kanitoba.
Under the recommendation of the Board of Tradeof the City of Winnipeg. Insolvent sud TrustEstates carefully manqed, withoprompnaes uanSecanomnY. Speolal attention to confidential businesseuquiries. 35 Portage Av. Esst Winnipeg, X&»n.

W. A. CAMPBELL. Guo. H. MAY
OAMPBELL & MAY§

Assignees, - Accountants - and - Receivers,
50 Front Street East, and 47 WellrgtonStreet East, Taronte.

Telephone 1700. -b- Telephone 1700.1

BUSINESS MEN
Who contemplate a business eareer for theirsons shouid sentd them to the

BR IT ISH A ME RICA NBUSINESS COLLECE •• ToqoNTr
Where they wl be practiy and thorougbiy taught how tckeep books, Calculate rspidly and accuirately, and write abusiness leiter; also the une cf the typewrlter together wltk

Shorthand

Tid Jornlbas completed its twentY-third
srly volume, June to June, inclusive.

Bound copies, convenlently indexed, are now
ready. Price S3-50-

72 OHUROR ST,. TOItOZiTo

. . ,b' ormer y
OfTe, 49o Main St. 6ears buiness in Winnipeg.

DETLEY & CO., Real Estate Brokers, Auctioneersand Valuators, Insuranoe and Financial A gents.
City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

0 OUNTIES Grey and Bruce -Collections made oncommIssion, lands valued and sold, noticesserv d. A general financial business transacted.
Leading °an comparies, lawyers and wholesale
merchantR given as references.H. H. MILLER, Hanover.

WM. MOKERRON,
Custom Huse andForwarding Agent,

HALIFAX, N. S.

Leading Educational Institution.

MISS VEALS'

BOAnDING & DAY SOHOOL erLadies
5o & 52 Peter St.. Toronto.

Nusic, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupis studylng French and German converse inthose langusges witb resident Frenclaand GermanGovernesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

ASSETSandDEREN;TURE
COMPANY OA9DA

HEAD OPFIoEB------ TRONTOGeneralr o a
be.onge & Coîbomet.

AUTHORIZED CAPITAL -. $2,000,000

DIRECTORS
JOHN g OGRr rQ.C.,cLL.D., - President

Preside. .Natona.. .iret rp erl n
.. -R c e w e dn t

T. BUTERe~ç~Ç~,ana4!an Banik of Comere
~.~ e airman Brimsil & Wost of lanid b. & X C00.

J J . TO I ' . ....... ...tor G en Trin usta Col' a.......................................... ........................ector Importai CAR W..N~j ManaerGnrai ruat. ()ont~n
HON0.. A 8 ON 0 ATERA WurkRON.A. k ROSS .... .... .. .. iaie I'rovlssiabTrssan

M(UNICIPAL AND OTHER DEBENTURE8
Deait iu sud iisceS.

LOANS ON COLLA TERALSeuotiated on short notice.IN80LVENT AND OTHER ESTATESBought sud Liquidated.
PARTNERSHIP8

AMALGAMATIONS,
DISSOLUTIONS

etc., negotated.

EXPERT INVESTIGATIONS
ond.amfde.

JOHN. -MOORE, F.C&A.,Mangger

-M880

CHILD LIFE INSURANCE IN Leading Aeeountants and Assignees. Leadlng Acountants and A signees.ENGLAND.

It is miserable toa patriot to think how E. R.O. CLA R KSON> HENRY BARBER & CO.,hese collectors of premiums upon child death E. R. C. Clarkson. H. O. Bennett. dOOuflttl, Tustess and Roev.es,policies openly, week by week, call at doors J. B. Cormack. J. C. Mackln, Jr.within which, the neighbors believe, a child is T. E. Rawson. 20 Front St. E., Toronto.eing Blowly neglected to death--a fact, by the TOONTO, - - - - ONTARIO. Correspondents in Montreal. Winn 1 eg. Vaucouver,Canada; London, Manchester, radford, Leeds,
way, with which the canvasser bas ne ceucemu. 

Huddersfteld, Eng., aud cGlasgow, Scotlaud.lis one andksole duty is to get business, and Trustee, Liquldator, Financlal Agent.etting it, te keep it. 
l k

Here in a famly regularly vieited by ne Agencies at Montreal, Que., & Winnipeg, Man. C HAS. LA NG LEY,hiese colecting men, who bad eyee in bis head Correspondents at London, Liverpool, New York, AOCOUNTANY, ASSIGNEZ, AUDITOR., ETC.,o see what he was doiug, and orders to do it. Glasgow, Huddersfield, Bradford, Birminghaum.le visited weekly for fifty-seven weeks. The Foreign References:-A. & 8. Henry & Co., (Ltd.,) NO. 1 WELLINGTON STraEET, EAST,nan worked just enough time to get money for Bradford. The City Bank, London. TORONTO.
eer for himself and wife. They had strong Established 1864. Telephone 2323. Cable Addres., "Langley'nimal affection for one another, and lived onood terme, except with their two children. OLARK8oN & oRoS-s, Agents' Dfrectory.hey had always left these alone, providing
othing for them. One was four and one was CHARTERED ACCOUNTANTS, J. JACKSON, Reai Estate, and Gen-wo years old. In a single garment each they NO. 26 WELLINGTON ST. EAsT, - ToBoNTo, ONT. H eraY F.aJ. An easuae an Gen-ightbe eenstaningabot th steet' eal Financial and Assurance Agenov, Kingmight be seen standing about thed treet, E. R. O. Clarkson, F. C. A. W. H. Cross, F. C. A. treet, Brookville.iarming with vermin, their pinohed littie N. J. Phillips.ces bemired by rubbing tears away with PORGE.F. JEWELL, F.C.A.. PublicAccountantande that had rummaged the gutters and E + TÀ + ]B ESTABL HED 1864. -:- -:- -:- G anAuditor. Office, No. 193 Queen' Avenue,hpits, picking up garbage. This was the London, Ont.
ndition in which they were insured. NotCa

nding enough to eat, they would go to their G EO. A N DE RSON, JR., WINNIPEG City Property and Manitoba Farmseighbors for food. One, especially, occasion- Accouatant,- Assignee, - Receiver, - Auditor. loanedborunvested. Mineral loctiens. Valuator,ly gave them some, which was not objected orneted. MineRl locations. V l
b ot m ot .ill nha. 1- A -- u a e g n &c W . R
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C3ADIAîN POULTRY AND THE
MCRINLEY TARIFF.

Pt if'well known that a large quantity of
altry is hipped from the Dominion of Can-
the vol United States. To give an idea of
duringume Of this trade we may mention thatAgbe. months of September, October, and
dolelren lait poultry to the value of 881,291dholaea exported from one district alone intho'tawa Valley to the United States. Thistry heowever, bas been materially affectedbYthe perations of the McKinley tariff,'i Portaioe a duty of 5 cents per lb. ondienrtaiead of sncb poultry. With a view ofderting the trade le Great Britain the Cana.John Savnrnmentreoently despatched Mr.

isiner to this country as special com-
Posuiblite1 0  inveshigate and report upon the
and eggs of working up a business in poultry
Canadaear this couutry. He returned to
reportthe in December, and upon hierepor ts lfine large consignment was made
ahiPent coded in Liverpool yesterday. The
Erdsfenl ee of 533 cases, containing up-
of gre of 500urkeys, besides a large numbere. ducks. They are consigned to
haver aJ.Nelson & Sons, in this city, and
1 nei7edinperfect order. They will be
ontheouysent to varions markets through-

oun ry. The present will probably be
it is inendment this season, but next season
ditn the to make arrangements for expe-dred ton ransit o as to place several hun-

a eOs fpoultry per week on the British
is well kmTe quality of the Canadian turkey
if, as is con to be the finest in the world, and
Of th le onfidently expected, large quantities

eau holabe landed here at no more perbuoon i han ordinary butcher's meat, a great
r4Il be conferred upon British house-iverpool Courier, Jan. 2.

euring e past year a total of 4,331 steam-eraiad vesels of 955,200 tons arrived at

,vePoo ,00 worth of French bon-bons are
of the Turi. Ontantinople yearly for the ladies

th Dh harems.

Worh 850',Darling, this engagement ring is

e Thelast one I had cost 8400."
erald. ouare older now !"-New York.

-When a
worki eman bas his business in perfect
ittig eg order, and knows that just then, ahe anore or a little lesseffort orn his part will
it i ha red by increased or decresed profite,
hi's &rd for him to believe that it is wise for

Ug, o leave his duties for an houreven
i Overworked. But one of the

cent. uties a man owes himself, says a
ai res, ry, is to give his brain an occasion-

iniply add.ere is a good deal more in life than
S Irea honrng one's bank account. Thereair Oreyhmarkin being a good citizen than in

______ ing a lot of money.

VERTICAL UNDERSHOT
gEMINinELEVAÏORS

E place
the*-ce

fill and eml

YEJUALUIGTUNOIIWLIYIIU

these Vertical Elevators against
house and arrange them to both
pty the house.

41:

Send for
Estimatoe

will be bought mainly for export, and may
not in all cases bring sncb good prices. There
is nothing new from abroad and quota-

MONTREAL MARKETS. tions are fairly held. We quote :-Beaver,
per lb. 64.00 to 4.50; bear, per skin,
$10 te 15 ; bear cub, 85 to 8; fluher, $3.50

MONTREAL, JAN. 15th, 1891. to 5 ; fox, red, $1 to 1.25; fox, cross, 82.50 te
AsHEs.-The market is little changed since 5 ; lynx, $1.50 te 2.50; marten, 75 to90c; mink,

a week ago, and our remarks of some weeks 81.50 te 1.75; muskrat, fall, 12 and 15c.;
ago to the efect that a reaction would probably otter, 88 to 10 ; raccoon, 50 to 60o ; skunk, 50,

75c. and $1.00, according to quality and
follow the then unprecedented jump in values, stripe.
has been fully borne ont. The outside figure GnocRnxEs.-Sugars are reported strong and
for No. 1 pots would now be 85.50, with lower firmer in New York ; but values here are, as
figures probable; seconds, 84.90 to 5.00 ; pearls they have been for several weeks, namely, 6c.

for granulated at refinery, yellows from 4Â tenominal. 50. ; both the Redpath and St. Lawrence
CEMENTS, FIREBRICKS, &c.-There have been refineries are now shut down, and the pre.

no recent sales, but the very moderate com- umption is that they have plenty of stock.
Molasses is being jobbed at 37J for Barbadoes,pass of supplies here keeps prices very steady by single puncheon. Frequent enquiries con-

at last quotations: firebricke are coming more tinue from Western jobbing points for Japan
into demand, and there is no plenty of them; teas, and our remarks of last week hold ; blacks
we quote 824 to30 per M. as to brand. are in rather better demand locally. Dried

fruits of all kinds are firmly held, and consid-
Daus ND CHEumcALs.-As the season of ered likely te be more valuable property before

largest consumption approaches, insect powder May. The consumption of Valencia raisins ie
is reported firming up in Trieste; camphor said to be much larger than usual, and there

are several other factors, such as the scareityeasier. American and English manufacturers of evaporated apples, sultanas, prunes, &o., that
are steady in quotations, but continental pro- are likely to make Valencia raisins and currants
ducers are lowering their prices somewhat. dearer. Sound Valencias are worth 6 to 6*.There is some friction among the glycerine in a jobbing way; in currants there is nothingmen, and there i a probability of some weak. desirable below 6c. Sultanas away upetairs at
ening. Mercury and mercuriale lower. The 18 to 19e., and very few Bomnia prunes te be
contrast in the state of anti-pyrine market picked up at 84 to 9e.; a car of evaporated
now and a year ago is very marked. apples sold, it i reported, at 13*c. lately,Sulphur and sulphate of copper likely te while dried are quoted at 80. Rice steady atbe considerablv advanced. We quote :- former figures; epices, tobacco, &o., without
Bal soda, $1.15 te 1.25 ; bicarb soda, 82.50 new feature. In canned goode, standard brand
to 2.60 ; soda ash. per 100 Ibm., tomatoes are held at 81.25 te 81.30 in a jobbinglb.., $2.00 ; bichromate of potash, per 100 way, and salmon show some gain in firmness,
lb.., 811.00 to 13.00; borax, refined, 9 t 10ec.; 81.35 being lowest figure.
cream tartar crystale, 26 to 28e.; do. ground, Hn>Es.-The situation is about as last week,29 to 30c.; tartaric acid, crystal, 46 te 48c.; do. or perhape a shade stronger; dealers are askingpowder, 48 te 50c.; citric acid, 55 te 60e.; caus- 6j to 7e. for No. 1 Montreal inspected, andtic soda, white, 82.50 to 2.75; sugar of lead, 10 there in talk of some dealers holding stock forto 12c.; bleaching powder, $2.25 te 2.40; alum, 8e. in the spring. Green bides are net in fini81.75 to 2.00; copperas, per 100 lb., 900. te cla. condition gow, and are still being bougt81.00; fowers sulphur, per 100 lbs., #2.25 te 5a Se. for No. 1:; calfekins, 7e.; sheepskins, 902.40; roll sulpbur, 82.10 te 2.25; sulpbate of te 95e.
copper, $6.00 t06.50; epsom salts, $1.65to 1.75; L ÂTHE-Trade shows me litile sigu of
salipetre, 88.25 1o 8.75; American quinine, 45.LETR--rdsowsmeltesino
te 50e.; German quinine, 45 te 50c.; Howard's improvement in more enquiry, and a few
quinine, 50 te 55e.; opium. 84.50 o 5.0. more sales, but there is no active buying bymorphi,50 t2 c.1 opi2.20; .gumtarabi'shoe men yet. The market is steady as re-morphia, 82.10 te 2.20; gum arabie, vised last week. Quebec reporte moderatesorts, 60 te 80.; wbite, 90c,,te 1.10;
carbolie acid, 40 to 50c.; iodide potassium, shipments of aplits and buif te England right
83.75 to 4.00 per lb.; iodine, re-sublimed, along, and last received acccount sales show

4.75 to0 5.00; commercial do., 84.25 te 4.75 ; satisfactory returns. We quote:-Spanieh sole,$4.5 -e 500 comeria do, $.2 te4.7 ;B.A, No1, 21 te 23c. ; do., No. 2, B.A., 18 te ie.iodoform, $5.75 to 6.25. Prices for essential No. 1, ordinary Spani.h, 20 2 21.; No. 2;oils are :-Oil lemon, $2.00 to 2.50; cil berga. ditto, 171018e.; No. 1, China, 19t0 20.; No. 1
mot, $3.50 te 4.25 ; orange, $3.00 to 3.50; oil laughter, 22 17o 2518 ; No. 2 do., 210. 22.;peppermint, $4.00 te 5.00.; glycerine, 25 te 28c ; American oak sole,. N 248e.; British o.ksenna, 12 te 250. for ordinary. English cam. sole, 38 to 45. ; waxed upper, light andphor, 70 to 75c. ; American do., 65 to 70c.; medium, 30 to 35c.; ditto, heavy, 28 to 33.;insect powder, 40 to 45c. grained, 32 to 34c.; Scotch grained, 32 to 37c.;

Fuas.-The demand for raw furs for local splits, large, 16 to 24c.; do., Omal, 15 te 16e.;
consumption for this season is about at an calf-splits, 32 te 33e.; calfskins (35 te 40 lb..),end, and the pelte coming in from this out 50 to 600.; imitation French califskins, 65 te
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80c.; russet sheepskin linings, 30 to 40c.; har.
ness, 23 to 290.; buffed cow, 12 to 14c.; pebbled
oow, 12 to 15c. ; rough, 20 to 250.; russet and
bridle, 45 to 55c.

METALS AND HARDwABE.-The wished - for
movement of the waters has not yet come, and
the dulness for several weeks complained of
still prevails. Canners, &c., continue to make
some nibbles at tinplates, but we hear of little
or no business resulting. There are some re-
ports of iron furnaces being blown in again in
Scotland, and the statistical position is a
strong one, but values here and abroad remain
unchanged. Tin and copper, if anything, show
further weakness. We quote :-Coltness, no
stock to import, 824.00; Calder, No. 1, 823.00;
Calder, No. 3, 821.50 ; Summerlee, 823 to 24.00
Eglinton $20.00 to 21.50 ; Gartsherrie, 823.00;
Carnbroe, 821.50 to 822.00 ; Shotts, 822.50 to
23.00 ; Middlesboro, none bers; cast scrap rail.
way chairs, &c., 820.00; machinery scrap,
819.00 to 20.00 ; common ditto, 813; bar iron,$2.25 to 2.30 for Canadian, British $2.50;
best refined, $2.75. The products of the Lon-
donderry Iron Company we quote as fol-i
lows: Siemens' pig No. 1, 823.00; Acadia1
bar, $2.20; Siemens' bar, 82.35; theseq
figures for round lots. Canada Plates-1
Blaina, $3.10; Swansea, $3.10: Penn, $3.25.1
Terne roofing plate, 20x28, 88.00 to 8.25.1
Black sheet iron, No. 28, $2.80. Tin plates1

TEES

-Bradley charcoal, 86.50 to 7 ; eharcoal
I.C., 14.75 to 5.00; do. I.X., $5.25 to 6.00;
coke I.C., 84.50 ; coke wasters, 14.25 ;
galvanized sheets, No. 28, ordinary brands,
51 to 5tc.; Morewood, 70.; tinned sheets,
coke, No. 24, 64c.; No. 26, 7c.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.70 to 2.75; Staffordshire
boiler plate, $2.80 to 3.00; common sheet
iron $2.75 to 2.90 according to gauge ;steel boiler plate, $3.00; heads, 84.00;
Russian sheet iron, 10J to 11e.; lead per 100
lbs., pig, 84.00; sheet, 84.75; shot, #6 to
6.50 ; best cast steel, 11 to 12c.; spring,82.50; tire, $2.50 to 2.75; sleigh shoe, $2.50to 3.00 ; round machinery steel, 83.25; ingot tin
22J to 231c.; bar tin, 26e. ; ingot copper, 15 to
161c.; sheet zinc, $6.50 to 7.00; spelter, 86.25; .
antimony, 00 to 20c. ; bright iron wires
Nos. O te 8, $2.75 per 100 bls. ; annealed do.,
82.75. Coil chain, jinch, 5ic.; in., 4¾c.;7.16 in., 41c.; j in., 4fc.; ft in. 3¾c.; î in.;
je. ; î in., and upwards, 31'

OxLs, PAINTS, AND GLASS.-There is littie
awakening in business yet, and values show
little disturbance. Cod liver oil is about the
only article that excites any interest: the low
prices of late checked production, and led to
the use of the article for other than medicinal
purposes, it even being used for burning;.
Norwegian stocks are now reported as aboui

& co y
- FOR. *

Railroad,
Insurance,

Bankers'
and Business IE I J K

300 ST. JAM:ES STI?JmlmEJT,

MONTR EAL.

FAVORABLY KNOWN EVERYWHERE.

SEND FOR NEW CATALOGUE.

SUBSCRIBED CAPITAL, - - - - -

AMOUNT ON DEPOSIT WITH GOVERNMENT OF
- - - $100,100.

CANADA,- - 64,724.

SIR ALEX. CAMPBELL. K(C.M .G. PREs.-
(Lieut Goyrof Ontari)

JOHNi L.BLAIKICE ESQ.VICE PRES.

11and

¢E0GsumlG4NEE G.C.RoB. Chief Entineer. RHEAD OFFICE.

TORONTO.
AN EFFICIENT STAFF DF TRAINED INSPECTORS. -:....

Prevention of Accident and Attainment of Economy in use of Steam Our Chief Aims.
ir The only Mnda Stem BoilerInsurance Company licensed. M

wý
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exhausted, and a considerable advance il
probable. Nfld. cod oil quiet, and from 40 to

42c. in small jobbing lots; olive oil hardly afactor in trade now, and quotation alto-

gether nominal at $1.00. Other lines under
this heading just as they were a week ago.
We quote :-Leads (chemically pure and
first.-clas brands only) 86; No. 1, 85 to
5.50 ; No. 2, $4.75; No. 3, 4 to 4.50 ; dry white

iead,54 to 5ec.; red do., 4¾e.; London washed
whiting, 50c.; Paris white, 90c. to 81; Cook-
on's Venetian red, $1.60 to 1.75; other brandi

f Venetian red, 1.40 to 1.60; yellow ochre,

1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, 81.50 per 50 feet for first break, $1.60
for second break; 5. off for 100 box lots.

WOOL.-Trade continues small and slow
manufacturers not being cheery about buying,,
though some report having been kept fairly
busy on repeats for fall goods. Stocks are
low, and no new arrivals expected before
March. Quotations as tast week.

TORONTO MARKETS.

ToRONTO, Jan. 16th, 1891.
BOOTS AND SHoEs.-The factories, after the

holidays, are again working full complement
of time. Salesmen on the road are sending
in favorable reports, and in a short time it is
expected business will considerably brighten
up. All list prices are very flrm, and reportsfrom Quebec and Montreal claim an advanoe.

Dauos.-The business doing is very fair and
payments are said to be very good. At present
there is niot even a ripple of excitement in the
drug market, and quotations all round are
unaltered. Al staples maintain their values
well. Oil lemon and oil bergamot are easier
in foreigu markets, but still sustain the present
high quotations with us, although not quite se
strong as last week.

DEY GooDs.-Business in dry goods circles
is quiet; it is too early in the season for much
shipping to be done. The end of January isusually reached before country merchants
complete stock-taking and find out their wants
in the way of spring goods. The month of
December last turned out a good one, most
houses say, and travellers are sending in verycheerfulreports as toprospective business in
the near future. From many inquiries.
checked dress goods and printed sateens seern
to be in request. Payments are said to be very'air. Deliveries of importations and Canadian
goods are demanding considerable time and
attention just now.

FLoUR AND OATMEAL.-The flour market is
quiet and prices rernain unchanged. There in
very little doing, but values are steady. Bran. till quoted at 818 per ton for car lots, and$18.50 for small lots ; the demand however ismot no active.

GBAI.-Winter wheat No. 1 is out of stock;
No. 2 and No. 3 have advanced one cent per>ushel, and are respectively quoted 94 to 95c.,with 91 to 92c. for No. 3. There is a goodocal milling deinand for winter wheat at
luotations. Ontarioe spring wheat is unchang.ýd in prices, and in demand for export pur-poses. If the receipts were heavier, the ex-
orts would increase proportionately, as the
upply for that purpose is inadequate. Mani-
oba hard, No. 1, has advanced two cents perushel owing to scarcity of this grade; thisuality is principally supplied to local millers.
e. 1 low grade and No. 2 chiefly for export;rices of the latter are unchanged. The
merican markets for wheat are somewhat
nsettled, the English markets firm and in-
roving; prices of some grades higher than
be,y were a week ago by one penny er bushel.
arley is firm and in good deman, both for>cal and export purposes; quotations havedvanced one cent per bushel all round; No.barley is now ruling at 63 to 64c.; No. 2, 570 583. ; No. 3 extra, 52 to 53c. ; No. 3, 49 to0. Oats are unaltered in price, in goodemand, and rather scarce. Peas are in re-nest for exrt, and prices have responded bylvancing aut three cents per bushel, nownoted at 61 to 62c. Corn is purely nominal;i rye there is not much doing, quotations
uing at 60c.
A despatch of Saturday last from. Washing-
n says : The estimates of the product of corn,heat and oats of 1890, as given by the Depart-ent of Agriculture, made corn aggregate late,rvest, 1,469,970,000 bushels; wheat, 399,262,-
)0 busheis; oats, 523,621,000 busheis. The
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SPECIAL VALUES
For Independent Buyers ln Spring

1891 Samples.1
Rough Browne 80. and 100. ThreLUnes of BlackWorse'-. VictoriaLawns,,e8. and 10B.

D az3sSG ' latI noODS. Entirely new stock, very
B ashvees r variety odesign. Al Wool'.ah se 74e.

l efort' FURNISrING;t we have made
Sand Top8hstYles Neckwear, 190 styles

FRILLINGS AND HOSIEEy.

a ecMflk Can TrImmins.
We are sole Agents for Stevely's

Patent Mfilk Can Trimmings
with Broad Hoop.

T'E1 BEST IN THE MARKET.

We alo offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & CO.
AMILTON, ONT.

STAMPEO '
147 ROGERS BROS.

AND GUARANTEES

Meriden Britannia Co.
THE

!RIONIÂIIO COTTON cool
HAMILTON, ONT.

XANUUrETuaus 0

Cottonade, Shirtings, Denima,
Tickings, Awnmngs, and

Ducks.
SPr'al Ducks for Agricul-

.Ural Implement Makers:
Lx BELL, Agen, M ONTREAL.

*TOBONfTO.

IE MONETARY TIMES.TH

&0"11.19 Wk«ble Trade of Hamfilton.

Knox, Mdoîgan & Cei
WHOLESALE

A TOUSN IPOTRS
HAMWILTON9 ONT.

Leading Wholesale Trade of Hamton.

BALFOUR & CO,
Importers of T EAS

-A ND -

Wholesale - Grocers,
HAMILTON, - ONT.

Order Copperine.

WILLIAM KENNEDY & SONS,OWEN SOUND, OnT.
mAXur's or

HIGH CLASS

SCREW PROPELLERS
For a Purposes.

Large Stock Ikept on had. Wheels made
to dimensions.

SIMPSON & 00.
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs
Drawing Room, DIning Room £

Bedroom

FURNITURE-

888

area of corn, which was slightly increased in
plantipg, was reduced by utter failure and
abandonment by more than 6,000,000 acres,
the area harvested being 71,970,763 acres.
The average yield per acre was 20.7 bushels,
and the supply for consumption per head of
population is 23 bushels, or 11 bushels less than
last year. The aggregate wheat area is 360,-
087,154 acres, nearly the same as in 1879, and
the yield per acre 11.1 busbels. The yield per
acre is the same as in 1888. when the product
was nearly 416,000,000 bushels, and is nearly
the lowest rate during the past decade. The
area in cats was 26.431.369 acres, and the
yield per acre was 19.8 bushels. This com-
pareshbadly2wit the average of ten years past,
which was 26.6 bushels.

GRocErIEs.-Business is reported on the
quiet side, a condition of trade not unexpected
at this time, or disappointing. All canned
goods are firm, and our quotations are un-
changed for fruits, vegetables, fish, poultry
and beef, ruling at the same figures as last
week. Tinned vegetables and fruits are in
such comparatively emall compass that prices
may still go higher. In Mediterranean fruits,
currants, raisins, and prunes, values are tend-
ing upwards, and present quotations are very
firm. All coffees are firm, more especially the
mild coffees. Rice is firm and will maintain
its present position for some time; brande

Grand Duke" and "Japan" are out cf the

J. T. HUBER &
aBEZnI, -

CO.,
oNT

Storage.

FINE STORAGE

,. G LBE & C0li
LATRI

WILLIAMSON & LAMBE,
Clapp's Patent used on Drawer work whielh

prevents ut oking in damp weather. 54 ano 56 WeIngton Street Easi.

Wholesale d Retali Manufacturers. TORONTO.

market. In sugars, yellows are firm, advance
in lowest grades equal to about 1-16c., granu-
lated unchanged. Teas of all kinds very firm,
including Hysons and Japans; Ceylons are
reported up one penny per lb.

HAY AND STRAW.-The supply of hay and
straw in the market is sufficient for all wants.
Best timothy is selling at 810.50 per ton, in-
ferior, $9 Mixed hay is fetching $7 to $8, and
straw is sold at 87 to $8 per ton, according to
quality.

HIDES AND SKINs.-The hide market con-
tinues active, with a rather short supply.
Prices for green hides to butchers have ad-
vanced fifty cents per hundred. Cured and
inspected have advanced in proportion. See
our prices current. Calfskins are purely nomi-
nal; sheepskins are coming to hand in small
quantities. For best long wool skins ready sale
is found at $1 to 81.25. Tallow continues in
active demand; little or none in stocks; prices
are firm.

LEATHER.-The trade, although beginning to
open a little, is quiet, as usual at this season of
the year. Cutters are commencing to make
enquiries, and one to two weeks time will see
this market very busy. Prices all round are
firm, and the tendency, if anything, is towards
higher quotations, except in the case of
harness leather, which is still dragging.

METALS AND HARDWARE.-Trade this week is
rather more active and there are improved
feelings as to prices. Reports from British
markets indicate a very firm tone in ail manu-
factured goods, particularly in plates, which
have etill further advànced le. per ton. A
healthy spring trade is looked for. Stocks are
light throughout Canada, and any increased

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

N'rns or mmE

"iew Amorican"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domestue and Vire

purpose.
Plans, Estinates and Superiuteudence fo
Construction of MKnidpal Water Works au

Inprovement of Water Powers.

ATLANTIC GLUE WORK8,
MANUFACTURERS 0F

Hl/G/H GRADE GLUES.
Sample Orders Soliclted.

UNG, lqlyAgnt,
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activity will tend to strengthen pries very
materially for prompt deliveries irrespective of
raanufacturers' figures. Payments improving;
we note no alterations this week.

PRovisioNs.- The dairy trade is reported
quite inactive ; the movement in butter bas
been a little freer; considerable quantities of
old have been picked up from 3 to 5c. per lb.,
and good straight mediums at 10c. Stocks of
these grades are now very limited; local trade
is being supplied with tubs at 13 to 15c., and
rolls at 12 to 14c. per lb. Cheese is quiet and
unchanged in quotations. In bog products the
feeling is firm and the movement is small;
prices are unchanged since last week. The
market for dressed hoge is somewhat easier,
top price now being $6.25 per 100 lbs. Eggs
are steady at 24 to 25c. per dozen for fresh, no
trade lots offering ; pickled are not in the
market. The trade in dried and evaporated
apples is very slow, doubtless, to some extent,
caused by the high prices ruling.

SEEDS.-The recent excitement in Alsike
clover bas subsided, in the absence of foreign
orders; the market may now be called dull.
Red clover is in fair demand at present quota-
tions.

WooL.-The wool market is unchanged; the
transactions occurring are very limited and
for home consumption; export business abso-
lutely nil. Stocks on hand are ample, and
still prices are not apparently to give way in
value.

BRITISH MARKETS.

Under date of 2nd January, the London Tea
Letter of J. Lewenz & Hauser Bros. says :

There was very little business passing, and
no publie sales took place during the few days
preceding the Xmas holidays. With the be.
ginning of this week more enquiry bas set in,
but holders of teas seem to be little inclined
to meet it, and speculators who are just now E
the principal buyers are thus mostly turning
to the terminal market. Public sales were
resumed yesterday, when 774 half-chests China
Congou and 8,633 packages Indian tea passed l
the hammer, followed by 366 packages more lm
Indian tea to.day, very full prices being paid. a

In the terminal market the speculative buy-w
ing caused prices to further advance a couple
of points, and quotations are to-day for China r
Cong. 5 8.16, same as for three months past.
Contracts registered since 19th ult. 28,500 half-chests. Indian, 8 8.16, Dec., same as Nov.
Contracts registered 2,800 chests. e

Shipmients from China during the past
month are some 5 million Ibo., from Calcutta
14 million lbs., and from Ceylon 3j million
lbo.i

TEE BRITISH CANADIAN

LOU DU IVSTIET CO.
(LIMITED.)

Notice is hereby given that the Annual GeneralMeeting of the $ areholders will be held at theCompanys 0 ý1 ce, 32 Adelside St., East, Torcnto, onWodnosday, 4th February next, at noon.
By order of the Directors.

R. H. TOMLINSON, Manager.

BOIIION TELEGRÂH ,col
The Animal General Meeting oft Snareholdrs wilb. hold at th, CompanysHa Office, 28 TorontoStreet, iu the City o!_Toronto, on

Wednesday, February l1th,1891,
at 12 o'clock noon.

The Stock Transfer Books will be closed fronFebruary 2 to 11, both days inclusive.
By order of the Board.

F. ROPER, Secretary.
Toronto, January 10, 1891.

APPLICATION
Will be made at the next session of the OntarioLegislature for an Act incorporating The Gran4Hotel Company of Toronto, with power to purchaseland, build aàhotel and carry on a notel business.

WELLS & MAcMURCHY,
Solicitors for Applicants, Toronto.

Toronto, 17th December, 1890.

CZonfeberatton 211e
ORCANIZED 1871. HEAD OFFICE, TORONTO.

REMEMBER, AFTER THEHE YEARS

POLICIES ARE INCONTESTABLE,
Free from all Restrictions as to Residence, Travel, or oeeupation. Paid-up Policy andCash Surrender Value Guarauteed in eaoh policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

Provides an INCOME in old age, sud M a GOOD INVESTXENT.
Policies are non-forfeitable after the payment of Two Pull Annual Premiums. Profite, which areunexcelled by any Company doing business in Canada, are allocated every five years from theissue of the Policy, or at longer perioda as may be selected by the insured.
Profits so Aloeated are Absolute, aud not Liable to be Redmeed or Beealled at any future

time under any cireumstances.
Participating Policy Holders are entitled to not les than 90 per cent. of the Profits earned in their Clasand for the paut Boven years have actually received 95 per Cent. of the Profits so earned.
W. V. MACDONALD,

Aotuary.
J. K. MACDONALD,

Managing Director

IN'VTESTMENTBONDS.

Tho Domilliol S9 BDOosit Weolholls[ ai Leai Co., L,
Head Offee-The Oanadlan Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.

W. D.IMatthws. Esq., President.
John 1. Davldson, Esq.H. W. Nelson, Esq.
W. C. Oameron, Esq.
Thomas MeCraken, Esq.

S. P. MKinunon. Esq.
J. P. Clark, Esq.
Robert Kilgour, Baq.
Bobert I)avies. Eeq.
Aaron Rons, Esq.

This Company is now issuing $*10, $900, $300, $400 and $500 investment bond ayable inl ive, ten andfteen years from date of issue, with participation in prnfits, affording all the dvantages of compoundnterest accumulations on small sums of money. These bonds are th. obligations of this Company andre specially protected by a sinking fuud, invested in Irst clam real estate mortgages. They are plainefinite contrats, subject to no contingencies whatever, are non-forfeitable after one annual paymenl,with values definitely stated thereon. or a small outlay they secure a fxed and generous return.To Bondhoders who complote their contracte the Company guarantee compound iuterest at theate of Four Per Cent. Per Annuni.
The Company je prepared t> receive applications from reliable agents at ail points where it is not

WM. KERR. Manager.Th Sate feposit Vanite of the Company cannot be surpassed for absolute security. Call andBxamlne or write fr c cular.

TINNED MATTRESS AND BROOM WIRE
QUALITY GUARANTEED.

MANUFACTURED BY THE

B. GREENING WiRE OOMPANY, LD.,

Henry W. DarlngEsq., Vice-Pres.
0.1 B. emithm Esq. INLP.F.J. B. Starr, Esq.
Alexander Naira, Eaq.

]Engone O'Keefe, Esq.

i
HAMILTON,

MILK CAN

CÂNÂDÂ.

IRON CLAD OR BROAD HOOP PATTERNS.
DELIVERY AND CREAER AN TRIMMINGS.

Our New Gauge for Ceaner Cana la just what theTrade have long asked for. Sample order
will PPove thia.

Al Sises Body Steck to suit Trimmings.
Milk and Delivery aus made

Sap Buekets and Spiles.
WE MARE AND SUPPLY EVERYTHING USED FOR THE STOVE

AND TINWARE TRADE.

McCLARY MANUFACTURING COMPANY.
London. Tereate. Mentrel. auing.

884 TIMES.

-- ------

1 ýEAR LY DEATH.

1 P&m

JLJMJ.J&% N .

CANADA.

TRIMMINGS
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NORWICH & LONDON
ACCIDENT

U'surance Association.
CHIEF OFFICES:

St. GleB StPeet, NoPwich, Eng.
BENRY S. PATTRSON Esq., Président.

CHAR. R. GiLMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen City Chambers, Toronto, Ont.
DOMINiON DIRE4J TORS.

'fou. Sir LEONARD TILLEY, C.B., K.C.K.G.
Hon. UEO. W. ALLÂN.

THOS.0 . PATTESON, Esq.
OLICol ver every kind o bodil njuryZgeU 4 trna l violent and acciden means.

zi-ra blling by regular passenger or mailworl jý 1 6ly between aIl parts of the civilizéd
on ac,ýou (It extra chartle. Are Nonforfeitable

o utaf a y change o ccupation.
f.ý Ppal1 Without discount on receipt of sati-

SCOTT & WALMSLEY,
Agents W CHIEF ACENTS.

UNION MUTUAL UFE IlS. OO'Y,
PORTLAND, NAINE.

JO ratd - - - - 184.
The attrat T ••.. ¿•••.•..................Pfam.well.ku ve n tusud popular plans of this

the ano 0 peu to itiél Its Poli inan
bher-ai now offeréd W thé public; afterabl 7"1 teyare Non-ofétabîé, Lueontéét-_andfr'rom all limitation as to Residencé,litv ciide or Occupation, Militai-y and

ln a uxmpted. Ite plana are vateéd Sdait fl clroumstaoss .Thérà ia nothlng
birOM anc whch it does not funish cheap

e 1 andLof anoits agento

Pi r al e
ant<ey, I-ssA., ori s 7per cent. Gm

of Bozd kad oliy, Glass A.,and other forma

e nder. Total payment ta nolaon
Mhéicandlwriy sill more than

Sétiv. 14000.OO.0 Good Territoryg;uil open for
&4d Péiie,<e<j agents.

inisurance.

Fire nsurance!1

EASTERN ASSURANCE COMPANY
OF CANADA.

Head 0Oce, - Ha/ifax, I. 8.
CAPITAL,.- $1,000,000..

sranch ofices at -:- -:- -:-

J. H. Ewar TORONTO, ONT. General Agent.
MONTREAL, P. Q.

C. R. G. Johnson -NIPEG,-N.--General Agent.
WIMNIPEG, MAN.

A. Holoway-. .. N,.. General Agent
ST. JOHN, N. B.

J. M. Robinson,.-.-..-..-. General Agent.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman,L W - . - General Agent.

President, - - - JOHN DOULL, Esq.
Président Bank of Nova Scotia.

CHARLES D. CORY, Managing Director.

D. C. EDWARDS, Secretary.

The Oldest Canadian ire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EVrrmmulm5ED M&

9overnment Depouit, --.- . 75,000
Agent-St. John, N.B., THOMAS A. TEMPLE.

" Toronto, Ontario Gênerai Aency
GEO. J. PYKE. Genear.Agent

"Winnipeg, A. HOLLOWAY,
Gen. Aqt. Man & N. W. T.

HEAD OFFICE. TORONTO.

Issues an kinds of

ACCIDENT POLICIES,

INCLUDINQ LOSS

INDEMNITY - Of -

- for - EMBS, EYE,

etc.
AGENTS WANTED.

Hon. GEO. W. R088, President,
H. 8UTHERLAND, Manager.

Týn DOMINION LIFE ASSURANCE CO.
,&,turlaedRUAD ou,---- - - - - -W LOO, ONT.

Capital, 01,000,000. Subsecribed Capital, 8300,000.
Paid-up Capital, $62,500.J 4 1 5 s Taow, M .. , Prsident. p. Ilxgs %., Vice-President.

Aeu:t unretricted as to travel or occupation and non-forfeiting.

COMMERCIAL UNION
ASSURANCE 00., (LTD.1

f LOndon, - - - - England.

ILIWE m m A 2RINE-.
Total IieSte d Puni................$12,500,000

OAD8 BANA AN CHIm
OFFIE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

*ZWCxaZlq, GO3n. Aget for Toronto & Oo. of York

0 AtR'0!! TROUT & TODD, PRINTERS,

TORONTO-

éry desorIption of Iunurano Policies, Appliestions and Offce REquisites
e t-easstyle. We have for y0er Uatifsctorily supplied the

ending Canadian underwrters. Snd or estUnates.

4& H66HUROH STREET,

Insuranee.

M UTUAL
- LIFE -

INSURANGE COMPANY
OF NEW YORK.

RICHARD A. MoCURDY, Presldent.

The Largest, Best and Most Popular Lif
InsuranceC ompany ia the Wodd.

Assets January 1st, 1890, $186,401,828.02
New Business in 1889, - 151 602,488.87
AnnualIneome, - - 81,119,019.62

Parely Mutual. No Stockholders.'
No Otherrnt&yan Ha ow Rsults se

Profitable a&J rtlylgto
Pollcy Holders.

Its Policies are the Most Liberal and Desir-
able Issued.

ha.:ai*P-ola'"$287,681,948,20
The Tw t Year Dibution PolIcy lsued by the

mutuai teInsurance Company is a
Model Contract.

'he Company's Polies are now held by 39,810

Members.

T. & H. K. MERRITT,
CENERAL MANACERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUALFIRE INS, O,
EnTABLISHED IN 1898.

HEAD.OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lt, 1890, o304,549.0o.

CHARLES HENDRY GEORGE RANDALPrésident. 1 GE Vi eédet

C. M. TAYLOB, JOHN KILLEr,
Inspeotor.

THE TEMPERANCE & GENERAL
Life, AssiranceCompany.

HPA OFFICE, - - -amnnng Arcade, TOBONTO>
HoN. GEO. W. BOSS, Minister of Education • -•Pa.IDa'r.

Bon.S& H. BLaAKRQC.
BOB}". }VBÇ4

Poliliez isued on al the bout aDproved plan, both
Level andI Natural Premum. Total abstainers kept
in a separate olas, thereby gtting the advantage of
their superior longevity.

AGENTS WANTED,

The Canadian eaotto,
LONDON, NGLAN».

A Weeky Journai of Information
and Comet upon inattérs of usé and
intéret to thosé concérnéd in Canada,
Canadian Emigration, and Canadian
Investints.

Edited by THOMAS SKINNER, Com-
piler and Editor of 'lThé Stock Ex-
change Year Book" "The Diréctory of
Directors Il<publised ann al), dothé
London Bana "published hatyearly),
etc.

EVERY THUBSDAY. Priee Sd,
ncludlng postage to Canadafou-

pence, or 54.85pr sannum (S-t.
Edtoriaiand AdYeitisifg ou:e

1 Royal Exchange Buildings,
LONDON, ENO.

H. SUTHERLAND,
Manager.

THE PRACTICALD
BOOK-KEEPER.

A NEW SERIES ON TEScience of Accounts,
AND

BnineS Oorre8pondenoe.

A Bok pa repl with use-
Addr a nfor aon

ASSi-ea CONNOR ODEA,
Toronto, on

885

TORONTO.

885
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Ieadig Manufatuers.

188 ESTABLISEMD 18e

J. HARRIS &OC
(Formerly Harris & Allen),

ST. eO_-w. N. :B.

Neu Brunswick Foundry,
RaIway Cap Won

ROLLING MILLS.
Mnufacturer. of Bal7à Cars ,f evr de

doan, Chilled Car We1s1%er e dSeme
Wheels, Hammered Car Axles, Baulway FiaPla
&aen I haftling and Shape., Ship's Iron K

The Canadian Office and Scho
Furniture Co., (L'tda)

PRESTON, - - - ON
SUocussoBs TO W. STAHLSCHMIDT & Co.

NANUAT'rUBs OrN

Office #Schoe, ChuPoh & Lodge Fupjyifu

OFFICE DE8K NO. 54.

8E ND FOB OAA.T-,.OGtTJ
TOBONTO BBPRESENTATIVE:

GEO. F. BOSTWICK9
No. 94 Front Street West, Toronto

l BARBR& B ROS.
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
XANUArUigg or

Book Papers, Weekly News, and Colore

JOHN B. BABER.

MALLEABLE IRON00
NANWUUmmas 0,

MÂLLEABLE IRON,

TO OEDas os Am LENDS or

AUR/CUL TURAL /MPLEMENTS,
AND MISCELLANEOUS PURPOSHE,

OSHAWA, CANADA.

-- -==LxU onool:-351, 352,302.M4, 729,303, 170. l«, 6 ,, 292, 293,201
mappinc), 59 (Drawin).

TORONTO PRICES CURRENT.-Jan. I5th, 1891.
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHuD isgy1

READ OF1E, - IRAMILTON, Ont.capital ani unds ove . - - •$11,000,000

..................... 2,000.9000
Eastern Ontario Branch, Toronto:OEO. A. & E. W. COX, Managers

OQuebec Brannh, Montrean,-- - - J. W. MARING, Manager
XCAM rvnWBranchHaIWfax.NB

N, Gtei oAgent. D.o *]LACdAeiY, Becretary
L. UTTO, M an toba Branch, Wnn ,eg,&anager. A* ,MOT. CAMPBELL, General Agoni,

Ra&AY, President. a. BIun, secretary.
W. T. BAUAT, BpeIntend 't.

SUN LIFR Aq~iItRANfPFfl'Y
-~ -- AALPu AI.ÂII il VU

OF CANADA.
Our raPid progress may be seen from the folowing statement:

flMOOIMa n . LIIR LrFE
ASSETS. SSU'NO's INOoMB. ASETS. ASSB'NO'S

O•• 48,21 IN FORCE. IN FOBE.
8 0,21 56,61 4 1884... $ 278,8 $ 1,274,897 $ 6,844,404

••• 11,g02 25,944 ,214,090 1889. 668,118 2,260,000 18,181,868
109< 141402 911,189 ,8u,479- --

8asUes an absolutely uneonditional policy. It pays claims
promptly, without walting sixty or ninety days.

R. MACAULAY,
Managing Dirootor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160St JAMES STREET, - - MONTREAL
%iow itapdo p buino. in Canada only, presents the followingeurity aLnd hoorable tro te:patronageof those »eeking unquestion-

e ...... 18.0... .. .. .. .. ...... 7400000coie Doun the Year ending De-. 81st, ',88 625,000 00
AlCINTYREEsq., Pre. Hon. J. R. THIBAUDEAU, Vice-PreoOUR Be.-Tres. GEO. R. MoHENBY, Manager,

ROYAL
SURANCE COMPANY OF ENGLAND.

ILITY O, HAREHOLDEBB UNLIMITED.
ou e.......................10000,000

., -.- ..-- ..--..--. -- 10,624,485
e-e-............. ...... 1288-045upWror.. ...500';-

0«"anaa iprfleejou of eCad" nPolioy-holdersil ObUÉ7 with eo@Vrmnu) oosd[o40800,000.

ONi' oaned-RyInsuîanoe Buddinga, Montreu/.

~"~71tW.B~u( IToronto & W. TATLET.
Wiom yofohief Agent.

T H E GERMANIA LIFE'
Insurance Company of New York.

80th YEAR TO JAN. lst, 1890.

Anete,- - - - .

Icome, - - - -
Insurance wittn ln 1889,

tal Insuance la force, -
Total Paynents to Policy-holders,

'G. W. ECANA

IeONTREAL,

Ofte Do»m.

*14,825,966
2,968,000

10,148,888
54,199,871
28,000,000

ADIAN MANAGERS:

J. FKITH JEFFERS,
LoNrON,

For Proutu 0 o1 Ongrto.

Âpplicant for Ageniesgplease address as above.-aiq
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FIBA AND MARTE. I0oo0PORATED 1851.

Capital, • •• •• •• •1,000,000 00
A eti, over •• •• •• •• . 1,480,000 00

A mual Ineome, over.. ... . ... ...1,700,000 00
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HEAD OFFICE,
A. M. ... , Proiden.

- TORON1O, Ont.
J.5J. MIN"I.Managing Direto,

H OSTEDsE4rALy.

LIFE ASSU RANCE COM PANY
HEAD OFFIOE,.....•..•.HAMILTON, ONT.

@»Tnte cAw _0_0_0_0_.....0*0 700e0
Depedted wiloMtïn 'eve'nn-ent" .'.'t.'.'. 1,100

NON-FORYEITABLE POLIIE; TOITINE InYESTMENTB,
A»

Hoaaa IPOi'UIarPlAn ft 01 awable Tersa Inurgaoe by UoetuaryPre' '&

DAVID DEXTER,
Managing Direcior.

BRITISE AERICA
Assurance Company.

WIRE AND MARINE.

euh cptl Md Assts •• •• •• - .. si, ss,su 5u
INOOPOBATU9 Igs

EAD OFFICE, - - - - - TOROITO, OIT.

GovBNOB,.•.•.•.•.•.JOmN MORIBON, ]cq
DaPuTT Govano-, • • •.JON SLae, so,

Hon. WM. Iay1. John Y. Be se&q Geo. a. Umm Bga

.r H. u nberUoz é

A ik A ý ý ýVL Ai-d -;,. 887
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Iorth British aiadMercantile
INSURANCE COMPANY,

HB8TABIBHSED 180.

In the Largeat and Strongest
Company In Existence.

Totl Assets aa , $49,032,702
Head 09Oe in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915
AGENTs IN TORONTO.

R. N. GOCH, H.IW. EVANS.
F. H. GOOC.

THOMAS DAVIDSON, Man. Director,

INSURANCE AGENTS,
Responsible and capable Fire Insurance

Agents and Agents of other branches of In.
surance in Cities, Towns and Districts through-
out Canada, having the oppîfrunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies in

the World.
Issuing ail modern plans of insurance.

i-In applying for agency, address com.
munications, with full particulars, marked
"CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Pout Ofnce, MONTREAL.

Phlnix Insurance Conp'y
OF HART'ORD, CONN.

E STABLISHED - - - 1854.

Canada Branch.
GRALD E. HAIRT, General Manager, Montreal.

Paid-up Capital, - - 82,000,000 00
Surplus, - - - 1,801,3 39
Assets, - - - 5,305.004 28
Income, - - - 2,778,080 00

A gnerae FiraeInsuranoe business transacted atloWest current rates..
JAS. B. BOUSTEAD,

District Agent, Toronto.

The Manufacturers' Life los, Co.
HEAD OFFICES, TORONTO.

Authorized Capital, - - $2,000,000

ABSOLUTU SEOURITY.
PROMPT PATMENT OF LA Iar.

PRESIDENT, - BE JOHN A. MACDONALD, P.C. G.C.B.
ViouPmausnjs:

GEo. Goonam, Esq.. President, Bank of Toronto.
W. B LL, Esq., Organ Man ur Guelph.B. F. MoKnoeoN, .. Who1l"el Khmier.<
D. PABKB FAOKLEIR, Niw Yojx,

Oonsuling Actuary.

J. F. EJà - - Managing Diret.r.

Standard[ifehssurane to.
ESTABLISHED 1825

Total Invested runds over......... $84,000,000
Invested in Canada..................... 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
-:- LARCE PROFITS.

Unoonditional & Non-forfeitable Policies ilsued

W. M. RAMBAY, Montreal,
CHABLES HUNTER, Manager for Canada.

Buperintendent of Agenoies.

Uerpool & London & Globe InsuranceCo.
InVOstie 1%n. .............. 38,814.B54

lavntmntalnCanada............... 900,000Head 0900, Canada"B'anoh, Montreal.
DIRECTOBS.-Hon. H. Starnes Chairman; Bd-mond J. Barbéan,Esq. Weniworih J. Buchanan, Nlq.Bioko acei ta Loest Curreni Bales. Dwellig

Rouses AFr Propei Insured on SpéialTorms.JOB . BREED Tront en e90 Welngion Bt. N.
. N. O. 8 , Chief Agent for Dom., Montreal.

INSURANCECOMPANY.
W. SIS. T. M. PRINGLE,

MANAGB. AGENT, ToBorTo.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ETAlimisnD 18lB)
E. D. LACY, Resident Manager for Canada.

Company's Building, 1078St. James St., MONTREAL.
Subscribed Capital............. , lgIoog.g
Total Inveuted Funds, over ... 1,60,000 9

Toronto Agenoy-ALF. W. SMITH.
No. 9 Court Street.

FIRE. ACCIDENT.
CITIZENS'

Inurace Compan~y
OF CANADA.

ESTABL1RED - - - - -184.

Total Assets, includlng Capital at Cail, the whole
of whicb le available for the protection cf théPolicy-holders.$8,3289131.

HEAD OFFIcE-THE COMPANY's BUIDING,
181 St. James Street, MontreaL

DuRCToBs AND OFFIcEns:
HON. J. C. ABBOTT, P.C., Q.C. - PRESIDENT
ANDBEW ALLAN, - - - VICE-PEBIDENT
0. D. PROCTON, A. DEsJAINms, M.P.J. O. GRAVEL. 1ATHUR PREVOsT.

H. MONTAGU ALLAIN.

E. P. HEATON, WILLIAM SMITH,
Gen. Manager. Bec. Treasurer

Iii. "Goe" lire li.. C.
IEstablished 1888.

Mku ta on O a.ch 1 or utua M.
PauINENT, Hon. JAMB YOUNG.

Vwu-Pmasm , A. WABN uiE, usq
NAgIEa, . • - -. TONo .lEaff 02MR0, - -- OLTONT.1

I
i

j

1857
1865
1878
1881
1888
1885
1888
1889

Général anager, - - F. STANOLIFFE.
General Agents, Toronto,

J. E. A. W. SEITH.

GUARDIAN
Fire and Lfe Assumnce Company

OF LONDON, ENGLAIND.
Caital and Fonds Exceed $81,700,000

T largest Padup Cpi of Insurance

gemns *for 1 ECET. SIMMB Il Co-
nd GBO. DENHOLM Montral

Teronto-ANNTY D. P. ÀB TRONG,9 Soott St
Brit. Amn. Ams.o. Bldg.Wi ultlngoion-W. HL Godwin, British _h__ UIdnit.

Wa&mlton-GORG<R H. GILLEIDBMain Bt.
Hsmllon-JT ROUH Jaes Bt.

Oesitawa-W.à. BLAK, Nott.Ont. hamber.

PI-ICENIX
FIEE ASSURANCE 0OMP T, LONDON.

NaUllhd in IL CanadianBranbh establiuhed
In 180X.Lou-sp aid mince thé establlshmént of theCompan7éxoéed*$1.000,M Balanoe held la hand

for t of Pre0,000. Liability 01peu nmited. th thé Dominlol
Goverument (for thé seouriy of pclicy holder. 1W
cana" OR. F1=I*-lXavier Stredt= à GILLEEIE, P0 ÀaW & Cc., Agentsfor the Doinion. L Is MOAT Co., AgentofToronto. B. MAUD. PATEBSON, MANAGE.

FIRE INSURANCE COMP'
ef the "ounty of WeUlngton.

Business don* on the Cash and Preniium No*
•. sTONE, CAS DAVIDO0N,

HEAD OFFICE . . . GUELP, ONT.

ACCUMULATED FUNDS.
-. *- - 565,000

- - - - 1,185,0002,810,000
4,210,000

- - - 4,780,000
- - - 5,804,000

.6,886,000- - - - 6,9854,000

888

an.uran.

NOTI*CE
18 UBBBY GIVEN THAT '-1E

ANNUAL GENERAL MEETING
0f the Policy Holders and Guarantors

of thé

NORTH AMERICAN

Lite Assurance Co'y.
WiII be held ati thé Head Office of the Company'Manning Arcade, King Street esa,

Toronto, Ont. on

Tuesday, 27th danuary, 1891,
At il o'clock lu thé forenoon, for thé réception ofthé annual report and a statemént of thé affairoof thé Company, thé élection cf Directors, and thétransaction of aIl such business as may be done at a

gnrlmeeting of thé Company. Participatlnglchoidérs have one voté for each $1,000 of in-surance held by them.

WILLIAM McCABE,

January Mth, 1891 Managing Director.

BRITISH EXPIRE
Life Assurance Comp'y

0F LONDON ENGLAND,
ENT*alr-uu= 1841.

GANADA BRANCH, - MONTREAL,
Canadian Investments nearly $1,000,000.


