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Ix THE RECENT death of Canada’s greatest states-
man, Sir John A. Macdonald, a bereavement which is
national in its character has been sustained, and with
sorrowful accord a whole nation mouras the loss of the
greut Premier.  The confidence of the people of all
parties in his integrity and admiration of his ability
were founded on a continuous record hefore the people
of more than forty vears, all of which was a record of
successful endeavor to promote the interests of the
entire country. While all classes are bereaved, the
insurance fraternity especially have cause to do honor
to the memory of the fallen chieftain, for his death
makes a vacancy in their ranks. As is well kuown,
Sir John has been the president of the Manufacturers®
Life and Accident Insurance Company of Toronto from
its organization, and was ever an intelligent student of
and a firm believer in insurance as a most potent and
glowing agency for the beneficent protection and
permancnt thrift of the people. His appreciation of
life assurance was ;of a practical kind, for we learn
that, besides other assurance which he is reputed to
have had, he held policies at the time of his death in
the Standard Life amounting, with bonus additions, to
about $30,000. His example in this, as in other
things, is well worthy of imitation.

THE VERY INSTRUCTIVE exhibit made of the busi-
tiess of fire insurance in the United States by President
Heald, at the meeting of the National Board in New
York, shows that term business goes on increasing, and
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hat as the volumcmcrcnscs the rate decreases. Thus,

he states that two-year risks increased in 18go from
over fifty-seven millions to more than sixty-two mil-
fions, and the rate decreased over six and three-fourths
cents on each $100. Three-year risks increased over
two hunidred and sixty-seven millions, the rate falling
off forty-one one-hundredths of a cent on cach $1o0.
Four year risks increased about thirteen and a  half
millions, with a decrease in rate of about three-fourths
of a cent on cach $100. Five-vear risks went up in
volume over ninety-seven millions, and the rate went
down about ninety one-hundredths of a cent on cach
$100. The ratio of increase was largest on four year
risks, and about equal on three and five vear risks, the
reduction in rate being largest on the two-year risks.
The unearned premium liability on this enormous term
business is getting to be a heavy load to carry.

WE NOTICE IN the recent annual statement of the
United Kingdom Temperance and General Life of
London, a tabulated statement covering a five-year
period, from 1886 to 1Sgo, giving the actual to the
expected deaths, both as to number of policies and
amounts, in the temperance and in the general sections.
The comparison in the experience of this old institu-
tion—it is 50 years old—as between the two sections
will be of general interest.  In the temperance section
for the five years, the number of actual claims by
policies was 1,015, against 1,472 expected, and by
amounts $1,2935, 570 actual against 81,795,305 expected.
1n the general section, during the five years, the
number of actual policy claims was 1,750, and the
number expected 1,846, while in amount the actual
loss was $1,034,5635, and the expected $2,145,230.
Thus, in the temperauce sectic , the percentage of
actual to expected loss, in amount, was about 72, while
in the general section it was a little over go per cent.

THE ASSESSMENT ENDOWMENT concerus, in their
circulars craftily constructed to throw dust in the eyes

of the public, make much of lapses as a source frcm
which the fund for the payment of endowments in amar-

vellously short time is to be anugmented. How utterly
haseless this claim is has been demonstrated in the
experience of the two principal seven-year endowment



orders—the Iron Hall and theOrder of Tonti—as
shown hy their recent enforced report to the Massa-
chusetts insurance department. It is there shown
that out of a total membership at the beginning
of 1890 and added during the yeax, of 77,401, the total
terminations were 5,650, Assuming that one-fourth
of these termi..ations were from matured certificates—
a low estimate according to the claims made by the
managers—and we have left as the number of actual
lapses 3.238, or the small percentage of 4.18 of the
membership. If only one-fith of the terminations
were from matured certificates, the percentage of lapses
would still be but a little over five and a half per cent.
Thus, by their own figures, is the lie given to the
misleading pretensions of these assessment endowment
orders,

— —

WE HAVE OF late had all sorts of novelties exhibited
in the world’s insurance market, some altogether,
unique, and many simply ridiculous. The last novelty
hails from Paris, where M. Robin, ex-president of the
vanished ** Continentale,” has organized a fire, life
and accident company, anuouaced to confine its busi-
ness exclusively to Roman Catholics. It is proposed
to give insurance on ‘‘ more favorable terms’’ than
those of any other company, * while its main object,”
says the prospectus, *‘is to give a large portion of its
profits to Catholic institutions.”” Twenty per cent. of
the * profit " is to go to the reserve fund, twenty-five
per cent. to shareholders, and fifty-five per cent. te
church institutions of the Catholic faith. We would
suggest that a photograph of the true inwardness of
this scheme be secured for exhibition in the proposed
insurance department of the World's Fair at Chicago!

THAT A STRICTLY cash business in fire insurance is
impossible is well known, but it is equally well known
that the extent to which credit is granted is cut of all
proportion to the necessities of the situation. It is
worthy of note that the Southeastern Tariff Associa
tion, embracing an important portion of the United
States underwriting ficld, has made practical recogni-
tion of this fact by resolving to take no more notes
whatever for premiums on term insurance, It is to be
hoped that this reform movement may prove to be con-
tagious, and extend even to Canada. Itis true, weare
glad to know, that the credit cvil exists here in a mild
form, as compared with the United States business, a
fact which we showed by elaborate tables a few months
since. ‘The figures were for 1889, but there has been
g0 material change in the situation since. We found
that while the uncollected premiums of all the con-
panies in the United States, including the British com-
panies, amounted to over 13 per cent., these same com-
panies on their business in Canada reported uncollected
premiums of only about 6 per cent. The Canadian
companies reported 1+ per cent. uncollected. There is
still room for imptovement in both countries, and not-
ably so in the United States.
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ANTI-REBATE LEGISLATION IN CANADA.

The bad features of giving rebates on the regular
iife premivm to the assured have repeatedly been
pointed out in these columns, and it is gratifying to
kuow that these features are in a fair way to be elimin.
ated from the business in Canada. The draft of and
amendment to the existing laws governing the business,
which we printed in our last issue, covers the ground
in a practical and comprehensive manner, and if cn-
acted will mark a new era in life assurance. The
unanimity with which the agents and managers of
companius have approved the movement augurs well,
not only for the enactment but for the enforcement of
the amended regulations. T'o our mind, the especially
strong feature of the proposed law is found in its license
provision and in the cancellation of the license as a
penalty for violation »f thelaw. It is well calculated to
improve the personnel of the agency force, and strikes
a blow at the existing evil where it will be most felt.

There are many reasons why this or a similar anti-
rebate law shiould be cnacted. First of all, it is in the
interest of simple justice. Any practice in life assur-
ance, which discriminates against a portion of the men-
bers of a company, is manifestly inequitable and sub-
versive of the principle of complete mutwnality which
underlies all legitimate life assurance. AS a matter of
fact, this discrimination is not only iuseparable from
the rebate practice, but is made in favor of those who
need it least and against those who need it most. As
cverybody well informed knows, rebates are principally
given as “‘ inducements” to men of means and in-
fluence, in order to bring them in, while the men of
small meansand comparative obscurity almost invari-
ably pay the full price. Thisis essentially wrong and
clearly against sound policy.

Then, again, an aunti rebate law is in the interest of
commnion fairness among agents. It puts them all ona
broad platiorm of common competition, and malkes the
personal ability of the agent and the demonstrated
merits of his company the conditions of his success.
As matters now stand, it is not necessarily the best
agent with the best company who gets the largest busi-
ness, but the one with most shrewdness and ** check,”
whose company with large resources chiooses for a time
to push for new business by using an undue portion of
the policyholders’ money to enable him to buy business
right and left. ‘The average assurer is easily induced
to buy his life assurance very much as he buyshis gro:
ceries. where he can get it cheapest ‘The proposed
legislation would also do away with the worst feature
of the periodical raids made in the territory of the
resident ageut by the ¢ lightning special ™ from the
home cffice. It istrying enough to the agent, who has
patiently and faithfully cultivated his field to the point
of remunerative reaping, to have a special drop inand
gather the ripened harvest in the use of regular
methods ; but when this phenomenon coolly goes
about offering would-be assurers more in the wayof
rebate than the local agent’s entire comumission, the
thing becomes simply outrageous and calls for a re
medy. This is found in the pryposed amendment.
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Another and convincing argument for the adoption
of the amendment in question is found in the results of
actual experiment. In the leading States over the
border, anti-rebate laws have been enacted,—some very
recently and some two or three years ago, and the
universal verdict is that they have worked well. If they
have not exterminated the rebate evil, they have ma-
terially lessened it and put it in the power of law-
abiding agents to punish the offenders, and in several
instanoes that power has been exercised. “I'he best
evidence of the effective operation of anti-rebate legis-
lation is found in the fact that, through the efforts of
the agents and :uanagers, several States have, during
the just closed or pending sessions of the legislatures,
followed the lead of New York, Massachusetts and
Michigan, and passed similar laws, with very great
unanimity.

The argument is sometim.s used against anti-rebate
laws, that they are unnecessary, on the ground that

rebating, together with other bad practices in life
assurance, should be corrected by mutual pledges of
the managers and agents in an associated capacity.
Unfortunately, in this world, the thing that ought to
be is scldom the thing that actually is, and this entire'y
correct theory is found to utterly break down in prac-
tice. If all the workers in the life assurance ficld were
honorable and high-minded gentlemen, with as fine a
sense of honor as we believe a majority of them to
have, the voluntary agreement plan would be a suffi-
cient remedy ; but there are everywhere always a per-
centage of these workers with easy consciences, who
regaré a pledge of this kind as a shrewd device with
whick to bind the practice of others, while they go on
rebatiag as usual by cunning underground n-ethods.
Ve can scarcely claim to be much wiser or better than
our n:ighbors over the border, and they in several
instan ces thoroughly tried the voluntary pledge system
with the uniform result of failure, which led to the
adoption of the present laws. A good law is no hard-
shiptoan honest man, but it is a most serviceable barin
the way of a dishonest one. Let us by all means put
all life agents on an equality in their work, by means
of a law which n. kes discrimination and broken
pledges impossible

WHY AND WHZRE INSURANCE GROWS.

Insurance in its various forms is conspicuously a pro-
duct of our higher civilization. Wherever we find the
highest development and the widest diffusion of the
intellectual and moral, we find insurance in the most
thriving condition. ‘Those conmunities where thought
is least fettered by superstition and unbound by tradi-
tion are the communities which see most clearly and
put to practical use most generally the principles un-
detlying the protective forms of our social cconomy
which we call insurance. On the insurance chart,
Hindostan, and China, and Persia are conspicuous for
their absence, and they are quite as conspicuous for
their absence from the chart of civilization and intel-
lectual progress. Confessedly the highest attainments
of the human race, intellectually and morally, are
found where the Anglo-Saxon holds swayv, aud when

the statistical historian looks for figures with which to
measure the business of insurance, he unhesitatingly
turns first of all to the English-speaking countries.
We would not overlook either the intellectual attain-
ments or the insurance progress of Germauy and
France, but it is a historic fact beyond controversy
that to Great Britain and to America, mainly, insurance
owes its development under the most perfect forms.
The system of life assurance, with its record of
already distributed millions, and the tangible guar-
antee of future perpetual distribution in its still other
invested millions, is a gigantic object lesson of the pro-
vident care of the stronger for the weaker. ‘The main-
spring of the system is found in the recognition by the
assured of an obligation to provide for and protect those
dependent upon him, and is distinctively the fruit of a
Christian civilization. Life assurance is also a recog-
nized factor in securing the safety and stability of the
social fabric, and while it isan individual protector itis
a public benefactor. A million dollars secured to the
widow and children of the no longer living provider
means not simply personal comfort and educational
advantages to the beneficiaries, but it means as well
less prison cells, less brothels, and less poor-houses.

Of the commercial value of fire insurance we took
occasion recently to speak in these columus, pointing
out its mission as an equalizer of the strain caused by
fire loss, and by its distributive facilities causing the
restoration of the factory with its hum of machiuery,
the store with its replenished shelves, and the home
with its vanished belongings. In re-creating burned
towns and in saving influential firms from bankruptcy,
fire insurance is as indispensable to the commercial
world as are railways ot telegraphs or banking institu-
tions in their way. But fire insurance has something
more than a commercial value, great as we coricede that
value to be. In saving a large factory or a mercantile
establishment from ruin, it also protects the family ;
not alone the family of the owner, who in a multitude
of cases would be absolutely ruined after a destructive
fire, but the families of the men and women who find
employment in these stores and factories. Whatever
saves men and womien from want saves them from the
waorst forms of temptation to crime ;and it is time that
fire insurauce as a couservator of good society, in its
caracity as a promoter of prosperily, reccived the
recognition which is its due.

It is because the insurance idea is fundamentally
correct and its application a practical beneficence, that
it has rcached the present degree of development.
Plants and trees grow only where their roots find cor:-
genial soil and atimosphere, and institutions are goverued
by the same conditions of {;rowth. The best evidence
of the legitimacy of insurance is found in its greatness,
Taking this continent alone for our observations, and
we know how cach year the business audds largely to its
already great proportions, though so familiar have we
become with insurance in its various forms, and so
much a part of us has it become, that it is only when
we pause to take an inventory of past results that we
realize their magnitude. Taking the brief period of
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ten years from 1881 to 1890, inclusive, and we find
that in Canada alone there has been paid to the policy-
holders of level premium life companies the sum of
about $28,500,000, and to the holders of policies in fire
insurance companies for losses the stun of more than
$33,000,00¢, or an aggregate of over $61,000,000. In
the United States, during the same period, policy-
holders of regular life companies have received there-
from over $650,000,000, and the fire companies have
distributed for losses about $600,000,000, making an
aggregate of $1,250,000,000, or a grand total for Canada
and the United States of $1,311,000,000. Such a
record, with corresponding results achieved in Great
-Britain, is indeed a magnificent one, and speaks with
the eloquence of facts entirely beyond the power of
mere words. What is equally significant is the fact
that the area of these insurance benefits bids fair to go
on increasing from year to year, as increasing appreci-
ation of their value becomes more universal.

LIVERPOOL AND LONDON AND GLOBE.

Sometimnes it is the unexpected that happens; but in
events which go to make up the annual record of the
Liverpool and London and Globe insurance company,
the Lappening is uniformly according to the expecta-
tion. Increased business, increased funds, anincreased
army of representatives, and a larger field occupied are
the results expected each year, and expectation is
seldom disappointed. A company whose average
daily income reaches more *han $27,000, of which
nearly $20,000is from fire premiums alone, and which
inscribes upon its banner more than $j0,000,000 of
invested funds, mmay reasonably be expected to move
with a steadily increasing momentum. The annual
statement, elsewhere summarized, for 1890, shows
total net premiums on the fire business amounting to
$7,118,810, with losses reported at $4,100,135, or
about 57 per cent. of the net premiums. The general
expense of 1..e business, including commissions, taxes,
etc,, amounted to $2,182,6535, or 30 per cent., leaving
$836,020 as the surplus on the purely underwriting
account. Adding to this the intetest income belonging
to the fire account, $595,000, aud it will be seen that
the year's outcome as regards the fire branch was a
good one, Of the surplus premiums above stated,
$180,000 were added to the fire re-insurance fund and
$656,020 carried to profit and loss account. After
paying Dbalance of dividends to shareholders, that
account has to its credit the large sum of $3,090,205.
‘T'his shareholders’ dividend, by the way, is rather of a
good thing, amounting, as it does, to 30 shillings per
share, or 75 per cent. on the paid up capital of the
company. The life branch had about an average year
as to new business, and has been so handed as to add
$636,240 to the permanent life and amnuity funds,

“which now stand at $20,736,865. If we add to this
amount the Globe pzrpetual annuity funds, $3,514,000,
we shall have a total of $26,250,865 as the bulwark of
the life assurance aud annuity obligations existing.
Deducting these funds from the total funds—g840,304,-
270—and there remain $14,053,405 as an available fund
with which to meet fire loss, or, for the matter of that,
any other kind ofloss.

*Ihe business of the Liverpool and London and Glohe
in Canada is, as a matter of course, large, the past year's
premium income of $279,504 being an increase over the
previous year ; but the husiness is not only large but
profitable, as shown in the uniformly moderate expeme
ratio and the exceptionally small loss ratio, that for
1890 being only 38 per cent. of the net premiums.  To
those who know Mr. G. F. C. Smith, the chief agent
and resident secretary for the Dominion (and who
among underwriters does not know him ?), itis nota
matter of surprise that the best class of results are
reached, for he is recognized as a veteran in underwrit.
ing ability as wellas a veteran in the service of the
company, of which he is justly proud, and which ism
turn proud of their Canadian manager.

LIFE ASSURANCE IN CANADA, 188C.

Compiled from the Dominion [nsurance Report.
CASH INCOME.

ot lndmctr)c" i
PANTS Ve a ivie . Ter.
COMPANIES, lr remiun ;3:2‘:’2‘(2 Sundry, ot
Canadian Conmpanies. & & & S

Canada Life ..o coensaeeil,342,256) 528,694 22,0321 2,003,
Citizens’ casece vancsaseeeer 15860,  6,532) None 25.392
*Confederation «.eese ...t 621,439 142,477 8,161 77202
Dominion Life...ceeee oo 14,056 3,266 Noue 17,562
Dominion Safety Fund...l 37,933 342 S 3S.364
Federal.evseaooss eeeees -] 210,756]  10,739] Nome | 221,435
London Life ceecsecccc.es 7,7131  12,496] None 100,209
Manufacturers’ Lif¢..cceeet 149,566, 9,953 288;  159.58
*North American .. «...| 304,082° 50,519] Nome | 354.601
Ontario Mutual c.eeer...e] 309,920 79,935 None I 159,838
SUN savesecocoseacses 761,750 102,217 1,117 365,08
Temp. and Generalooooed! 77790 4,743) Nowe | S1,953

TOLALS eeteoe-seer sees!4,206,520 951,257 32,557 5,220,591

British Companies. )
Bridsh Fapire ceeeeeoseo) 208,526  43,392] None | 252,218
Coumercial Union....... 19,621 7331 None 20,40
Edinburgh Life..ceeecsoe] 13,939 540 Noue 12,473
Life Ass. of Scotland......! 39,789 5,656 1,416, 56,501
*Liverpool & Lon. @ Globe, 10,389 None : None 10,38
London & Laucashire....| 206,566  53,308! 339; 260,213
London Assurance.. . 1,006 None, Noue 1,006
North Britisheeeseecscaos] 44,636 Nomne | None 43,036
QUECH . coesescsonacasee .o 6,651, Nomne | None 6,65t
Relianctecveeseeaccesesss 9,182| . 559 Noue 9,74t
ROY]l coeane cesenssossessr 185,222, None | None 15,222
Scottish Amicable...coees 7,484 598] None 4,083
Scottish Provident. ...... 2.9431  43,985] None 46,71
*Standardeeees weeeoeass | 384,002 232,166, 16,280 033.043
515} O R R T vee 16,270‘ None ) Noue 10,250

TolalS.eeseocsencasees] 976,755 3So,SS7k 18,035! 1,397,076

Auvterican Companics. '

AtnaLifceeceiiaeennons . 705,538 7,605 None | 713,203
Contuecticut Mutual......l 54,235, Noune | Noue 51,338
Equitable.oeevevvvaes oo ) 624.939] 74,030, None 693,970
Germanile . ceceeesenesnss © 22,363] 2,000 Nome 24,584
Metropolitati.cee ceveeeses,  53,710; Nomnec i None 33710
*Mutual Life .. ... eeee! 529,698] 36,6100 None | 360,258
National Life ceceenennn.. g 2,853 Noue | Noue 2,884
*New Yorkeeaoveesvoaen. oy 692,222 53,087] None | 745.3%9
Northwestertt..eoeeeese. ..l 18,009 Nome | None 15,099
Phoenix of Hartford......! 33,633] Nome | Nome{ 33643
Provident Savings........; 27,189} 2,315 None 29,504
Travelers'sooeooeeeoneveeed 133,574 35.600] None 172,173
Union Mutual...... 125,671 13,505 None 141,176
United Stales ceveenvenes - 36,935 None{ None 36,938

Totals. e veaceensannas .23,002,287 229,813i Noue | 3,200465

)

® Includes ananity receipts
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CASH ENVENDETURE,

Payments  General  Dividends Lot
—_— o Policy  bxpunmes, 1o Stk bxpendie
heldess hedders, : tute
|
Cunadian Companics. B & S

Canada Life......

ceviiees 1,215,875

~ )
W32, 91,007 1,590,853

Citizens'sesevioneneeian. 10,885 12,187 None '+ 23,053
Confederation .. . ....... 225,361 138,375, LL6S3 351,419
Dominion Life........... None 10,169, None | 10,168
Dominion Safety Fund...” 13,000 9,515 None | 22,543
Faderal soevee toiinnnens IESOS 63,6731 None © 212,382
London Life coooeeeiiins 30,013 436510 233580 56,919
Manufacturens® Life..... | 46,214 ;0603 None | 116,817
North Awerican. oo coaeee 50,502 Ou450 4,50, 133,995
ontario Mutual., .oo.... 176,151 S7,470° .. 203,621
Sh.ceees vovsnnresaessons 139,750 101,730 79300 309.004
Temp. and General. oo, 10,507 35,103] None ' 45,671

. ' :
Totalseoonnvenn i, 2071,236 10073350 121,005 3,194,516

|
[)
Brilish Companies. |

i
45.856). ... !

British Empive oo ooed 30,5300 88,386
Commercial U on.ooaen] 14813 25200 w7133
Edinburgh Life..........}  S$,9% T R 9,921
Life Ass. of Scotland. ... 106,71y 4,470].....co. 11118y
Liverpool & Lon.& Globe.| 11,126 XT3 11,467
Lomdon & Lavcashire....| 55,301  50,476'+..0..00s 108,876
London Assurance........| None 3reeeenes, 3
North British voeeevae...] 66,000 4339 seee-an. 70,342
Queeiteececnoeevanns Lo 8,248 323 cevenneas’ 8,572
Relianceooeevannnennaas| 17,687 487 ceeee o 18,174
Ronl. 34.674 079 vevenenn 35,354
Scottish Amicable..... .. 4,991 59 eocvneonr 5,030
Scottish Provident........] 14,034 7l ceereee. 14105
Stamdard..ooioaiaiiii i) 300,107 S7,000 ceeeeees 388,147
Sl eeee iiennerencanennans 6,293 2,417 ceseenen 8,710

Totals senns cocarecans) 692,608 202,822 ..eeviee  $93,430

Awmerican Companics.

Erua Lifecacaaices ool 522,141 69,548 ceveenes 391639y
Connecticut Mutual......| 98,866 None cseevee.  8.566
Equitable cooooieiaaaniiin} 353,393 120,905 <eeevven 374,299
Germania ceeeee i oueennn. 6,015 1487 cacneen.. 21,489
Metropolitan seevaeoeno| 19,301 25,491 ceiunn .. 10,791
Mutnat Life..... ceeesenes] 114,353 330.2857 cevien. 244,669
National Life ....cooviansi 11,649 18 .eee 11,667
New YorKeeeocaeaicenaee 204,357 134,473 399,030
erthwesten ceerievean oo 19,7941 2035 ceveee . 19,946
Phaenix of Hartford .o. .. $0,577 cove ven seceeee.  SO577
Vrovident Savings...ees .. 5,000 15,058 . c0eee .. 20,039
Travelers' .....0... .. eeedt 840793 13,392 eevnn ] 95,375
Union Mutnal....ooioieear 76,376 15,3751 000 oof 4,751
United Stateseeseceneccns) 13,030 12,689!....00 ’ 25.719

Totals.ceeeeeennnnn, .:'1,670,4221 351,509 cnnnen 12,221,926

MR. McCALL ON INSURANCE SUPERVISION.

Mr. John A. McCall, now comptroller of the Equit-
able Life of New York, and formerly superintendent of
insurance of the State of New York, in which position
he made an enviable record for ability and honesty, has
recently written a letter to Mr. George King, F. L.
A, the well'known actuary of the Atlas Assurance
Company, on the invitation of that gentleman, in which
he gives much information regarding State supervision
of wsurance in the United States, offers some sugges-
tio:s bearing on the contemplated revision of the
Engl'sh laws govemning life assurance reports, and
expresses an opinion of the utility of State supervision
of insurance generally.  This letter is published in full
by our New York contemporary, fusurance. A great
deal has of late heen written by ~ur neighbors on this
question of supervision ; and whatever shades of opinion
have heen expressed, all parties agrec that supervisory
laws in forty or more different States, many of them

|
)

t
l
\
|
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extremely burdensome, are a great nuisance, A\ system
of supervision by he national government is claimed
by many to be out of the question, on constitutional
grounds, however desirable it might be ; and while some
have goue to the extreme of advocating the abolition
of State supervision altogether, the general verdict
scems 1) he about as expressed by Mr, McCall in his
letter, when he says :--

We believe that a systett of governtient countrol, which is
neither too paternal in its character nor arbitrary in its use of
power, is of great benedit to the assired. Sinee public confi-
dence fonms a Lanee portion of the capital upon which we trade,
the business is bound to thrive in the light of a disinterested,
unifors and compulsory system of making retuens to the gov
ernsient.

Speaking of the possible changes in the government
regulations in Great Britain, Mr. McCall, while favor-
ing a uniform legal standard of valuation, asat present,
for life companies in the United States, would not
advise a similar plan for Great Britain, hut leave each
company at liberty, as at present, to adopt its own
standard. He also advocates the leaving of the control
and management of the funds of the companies in the
hands of the managers, but would have the reports to
the Board of Trade with regard to these funds made
more in detail. He says: * We believe it would be
wise to have schedules describing more particularly
the chief items of the assets, such as bonds and stocks,
frechold and leaschold property, loans on collateral,
government bonds, and loans on bond and mortgage.”
This coinciues with the suggestions more than o:. =
made by the INSURANCE AND FINANCE CHRONICLE ;
and as the whole question of revision of the present
regulations of Great Britain is to be considersd by the
Institute of Actunarics, wlich body will, i* *s presumed,
formulate some important recommendations, 1t is to be
hopet that con:vanies will be required to go sufficiently
into datail in makiag their statements to enable the man
of average intelligence to form an opinion from the
perusal of astatement as tothe exact financial strength
of a comgzany—something which in the present form of
statenment we defy any man to do. ‘Though suscepti-
ble of improvement ir certain features, we regard the
present system of supervision of life assurance com-
panies in force in Canada as every way superior to that
existing in Great Britain, and a very good model to be
followed in any revision which may take place.

COMMERCIAL UNION ASSURANCE COMPANY.

That the Commercial Union stands in the front rank
among progressive insurance companices is now pretty
generally recognized, a fact which is emphasized by the
recently made annual statement for 18go, which our
readers will find summarized in this issue, Each of its
three departments—Ilife, fire and marine—show good
management and yield profitable returns, and it is
wotthy of note that, while in these days marine under-
writing, a- a rule, is beset with much uncertainty and
is far from profitable, the Commercial Union last year
on a marine business measured by $1,127,645 in pree
miums, made a profit, carrying $125,000 to profit and
loss. ‘The marine fund now stands at §1,253,000, and
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that branch of the business receives careful supervision.
The more important feature of the company’s business,
however, and in whic’ progress was most marked, was
that of the fire branch. Here we find that net premiums
were reccived amounting to the large sum of £4,696,490,
and showing an increase over the previous ycar of
$457,495. A little increase in the loss ratio, which was
61.8, was experienced ; but, on the other hand, expenses
were decreased, and after paying all losses—$2 ~04,300
—and general expenses —$§1,412,340—and writing off
440 of bad debts, there was remaining a balance of pre-
mium income amecunting to $379,110, Adding to this
the interest income fromlie fire fund, which was $141,-
185, and wehave $520,595 as the surplus on the year's
transactions. Thisenabled the company to carry $250,-
coo to profit at.d loss account, and to add $270.595 to the
fire fund, which now amounts to $4.133,400.

The business of the life department seems to have
been very satisfactory as to the balance between income
and outgo. The death rate was low and the expense
ratio very moderate indeed, less than 1r per cent. of
the net premiums, though a larger expense ratio as the
result of a larger new business we shcald by no means
regard as objectionable. ‘The total funds of the life
branch have been brought up to $6,443,970 by the
addition from the year’s business of $§528,040. ‘The new
policies issued during the year numbered 593, assuring
$2,191,490, with a new premium income of £52,525 and
renewal premiums amounting to $741,920. The income
from interest and dividends was $262,675. ‘The total
assets of the Commercial Union now amount to $13,-
833.310, and show an increase over the previous year of
$1,235,830. As is very well known, the large business
of the company on thisside of the water, in Canada and
in the United States, has materially contributed to the
general prosperity, as has been the case infcrmer years.
Under the enternrising and judicious management of
Messrs. Evans & McGregor, at Montreal, and the other
representatives of the company, the amount ofnet pre-
mium receiptsin 1890 amounted to $318,697 ; while the
risks in force at the end of the year amounted to $34,-
228,390. Nocompany is better known and none more
fully enjoys the nublic confidence in the Dominion
than does the Commercial Union.

BOOKS OF ACCOUNT : INVENTORY, AS FACT ORS

IN %OSS ADJUSTMENTS.
Edilor INSURANCE AND FINANCE CHRONICLY :—

The following proposition has heen submitted by a heavy
merchant to a leading fire insurance broker for an opinion :

In taking account of stock at the close of the year as cus-
tomary, for the purpose of ascertaining the results of the year's
business and learning his financial condition, he dircets that
the account shall be carefully taken by the superintendents of
the several departments of his establishment, at prices and
values not to exceed the price at which they could have been
re-instated at that time, withont reference to cost price.

The completed inventory showed, say, $100,0c0 of steck on
hand at lowest cash valuation. But in making up his estimate,
to be upon the safe side, he makes a Ceduction from the total
of the inventory of §10,000, and enters the value of stock on
Liand as fgc,000 only.

A fire subsequently occursin the establishment—fully insured,
—and in the adjustment of the loss, the hcoks of account an
called for, to ascertain the value of the steck on the day of tie
loss. Query ? In the adjustment of a subsequent loss, worll
the inventory be taken to represent the value of the stock to
hiave heen f100, «0 or §90,0c0. And would such inventory be
binding upon the insurcd in the latter amount ? RS

Our reply is that the inventory evidently speaks for
itself, and answers the questions. It snows the acfwal
value of the property to have been $1co,coo. At the
time of tha fire it may have been more or less. That
the insured, for lns own purposes, in ascertaining his
financial condition at tiat time, chose to reduce the
amount of the inventory, say, $10,000, for a given pur-
pose, did not necessarily reduce the actual value of the
stock in that amount. Books of account of the
insured are not evidence of value of themselves, and
derive no additional weight as evidence by reason of
the policy stipulation for their production. (State @
Hopkins, S. C. Vt., 14 Ins. Law Jour. 657 ; Newmark
o5, Liv. and Iondon and Globe Ins. Co., 30 Mo. 160,
17 Ins. Law Jour. 593.) The companies will pay pr-
sent cash values, so far as they can be ascertained, for
all property lost or damaged at the time of the fire,
without reference to cost or inventory value, be the
same more or less than such present -ralue.

Reference to an inventory, during the adjustment of
a loss, is for the purpose of ascertaining th~ value of
the property at the time it was taken as a basisor
starting point, to which are to oe added all purchases
subsequently made up to the date of the loss, which
would show the actual amount that would have been
on hand, had no disposition been made of any portion
thercof, or no increase or decrcase of values occurred
in the interim. ‘Then from this aggregate, this
increase, or minus depreciation, deductions are to he
made for property sold or otherwise disposed of, at
wsl-price—the difference between cost-price and sale-
price, as profit, being first deducted. To the balance
remaining must be added the salvage, as present cash
value thereof, and this aggregate deducted from the
inventory and purchases, the deficiency or difference
will represent the loss sustained by the insured, so
far as the books will show.

Toillustrate : theinventory might show 500 barrels of
flour, among other stock, entered at $5 per barrel,
while at the time of the fire, say three months later,
the same brand of flour might be worth $6, or hut
$4.50.  Yet it would appear in the loss proofs, at one of
these latter values, without any reference to the inven-
tory value or bills of purchase. Hence, it is apparent
that while annual inventories and bills of purchases
serve as guides to the cost of the several classes of
stock on hand witlin a certain period, they are not
always evidences of present values of such stocks at
subsequent dates. The insured is entitled to any
increase of values, and the insurers reap the benefit of
any depreciation.  The basis of fire loss adju tments is
present value at the time of the loss, and in th. - event
of appreciation or depreciation of values from cost, the
respective parties should have the benefit thercof.
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THE LANCASHIRE INSURANCE COMPANY.

For nearly forty years this sterling Manchester com-
pany has been before the British publi.c, and. for more
than a quarter of a century has furnished insurance
indemnity to the citizens of Canada, where ‘1ts 1‘1ame
for equitable dealing and prompt payment is widely
known ; while in the United States it ha}s for many
years done an increasing business,.anq is reckoned
among the sound British insurajnce‘ institutions. Ot}r
interest in the company on this side of the At_lantlc
centers mainly upon its fire brapch, alth(?ugh it has
done and continues to do a considerable life business
in the United Kingdom. Glancing at the lgst annual
statement for 1890 we find t?xat the Lancashire made a
very considerable advance in the a.mount of ﬁrg busi-
ness transacted, reporting net p¥er‘mums amounting to
$3,398,510, and that, after providing f"or fire losses to
the amount of $2,271,210, tog-ether with all outstand-
ing claims, eXpenses, al'ld re-insurances, there was a
surplus from premium income of over $95,000, W'thh
was carried to profit and loss account. The premiums
show an excess over the previous year of $261,040,
while the interest income, which was $298,6§8, excegd-
ed by $17,230 that for 1889. After paying foreign
taxes and the dividend to shareholders of 17} per
cent., the latter amounting to $238,860, a jl)alance of
$109,370 Was carried to next year's account, in place of
$39,000 brought down frqxn the prgcedmg year’s
account. ‘The following will show briefly the record
made during the past five years :—
Fire Life

. erest
Year, Tnt

Premiums, Premiums, Income,
1886 . sewan sorresrrte e $2,903,3.95 $405,955 $251,065
- R 2,932,885 407,070 264,320
o SN 2,060740 419,085 269,335
1880 e eaes eenes 337,470 419,430 281,425
;89?) ............... 3,398,510 428,270 298.658

The total funds of the company at the close of 1890
amounted to $7,644,120, made up as follows: paid-up
capital, $1, 364,930 life assurance reserve fund, $4,1069,-
820; fire insurance and reserve funds $2,ooo,oc30;
balance carried forward, $109,370. Of the Canadian
business of the Iancashire it may be saisl that it is not
only large—with nearly $27,500,000 at risk, ax'ld a net
premium income of over $253,000—but that it is of
excellent character, as the very moderate loss ratio of
the past year—less than 51 per Cent.—testi‘ﬁes. The
excellent record made from year 'to year in Cau‘ada
reflects great credit upon the various representatives
in the field, and especially upon Mr. S. C. Duncan-
Clark, of Toronto, chief agent for the Dominion.

ACCIDENT AND GUARANTEE BUSINESS IN
CANADA FOR 1890.

Below we give a summary by companies of the prix}-
cipal items of business transacted in Canada by the acci-
dent and by the guarantee companies for 1890, compiled
from the figures as given in the Dominion Insul.'ance
Report. We give also the totals for 1889, by which it
will be seen that while the business for 18go was pretty
well maintained, yet there was a falling off in new
business, so far as the accident companies are con-
cerned, the guarantee business showing some gains.

269

ACCIDENT COMPANIES.
Premiums |Amt. of newllns, in force, ‘iLosscs incur-

Received, | Jnsurance, |Dec. 3“(’.90” red in 18go,
$ $ $ $
Acc. Co. of N. A...| 38819 | 5532,450| 4,478,750 32,631
Can. Aceident..... 5,722 1,230,000| 1,086,000] 2,966
Citizens’. ... ......| 39,471 4,156,900 2,207,650 15,606
Lond. & Guar.Ace.| 23,499 6,009,733 7,746,416l 6,812
Manufactur'rs Acc.! 46,525 | 3,595,333! 3,040,333 15,016
Mutual Accident..; 4,119 1,021,250 675,7501 1,704
Norwich & London: 636 “ 119,500 119,500 8438
Sun..........e.ee| 23995 4,308,569 3,939,235 9,808
Travelers’ ........ 107,195 13,751,830 12,150,7671 34,145
Totals for 1890..| 294,981 40,215,565 35,644,401] 97,665
Totals for 1889..‘ 278,755 43,735,729 35,917.4gzi 128,237
GUARANTEE COMPANIES.
¢ |

American Surety .. 2,013 | 316,5001l 316,500\ 439
Guar. Co. of N. A..| 38849 | 6,562,750 6,013,119 22,576
Lon. Guar. & Acc..| 25,678 4,117,700 4,425,004! 8,901

— i
Totals for 1890..1 66,540 | 10,996,950 10,754.623! 31,916
Totals for 1889..] 68,549 10,721,1601 10,198,399 14,534

Financial and Statistical. -

NICKEL AND COPPER IN ONTARIO.

The following is what the Hon. A. S. Hardy,
Ontario commissioner of Crown Lands, said in a recent
speech upon the new mining regulations of Ontario :—

As to nickel and copper, such progress has been
made that it may not be unfair to say that success is

assured. The bounds of the nickel-bearing region are
not known, but they embrace an area of not less than

70 miles in length by 50 miles in breadth, an area of

something like two and one-quarter millions of acres.

he Government has parted with about 135.000 acres,
and the remainder is still the property of the Crown ;
but that area is continually being widened. This is
taken from the report of Dr. Bell of the Dominion
Geological Survey, and he does not say that the nickel-
bearing ores are confined to the area he has described.
Since then, and beyond the region he has described to
Lake Wanapitae, and down to the shores of Georgian
Bay, new developments have taken place and new
discoveries have been made. Itis now claimed, rightly
or wrongly, that these discoveries are not less valuable
than those near Sudbury. Under these circumstances
Wwe are not quite justified in supposing that the nickel
ore is confined to the limits I have mentioned. Seeing
this, and seeing the capital that is being invested, it
becomes a question, not whether we shall do as they
have domne in Quebec, impose a royalty on the lands
already patented, but whether this royalty shall not be
charged on lands yet to be sold. and the revenue applied
for all time to the genceral good.

The development of the nickel industry is mainly a
question of market. The market thus far has absorbed
about 1,000 tons per year, and it was not until the dis-
covery of the nickel mines in the penal colony of New
Caledonia that it reached that figure. Nickel has thus
far been used only for ornamental purposes, which
would not absorb a large quantity ; but the opening of
the mines at Sudbury has attracted attention to it for
other and greater purposes, and the tendency to use it
n this way is slowly increasing. ‘T'here has been an
offey made by the Schneiders of France, to take the
entire output of Sudbury—at least of the largest mine
there—for an unlimited term of years. This firm manu-
factures the armor-plating for the French government,
and stands in the same relation thereto that Whitworth
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and Campbell do to the British govermment, or Car- ’

negic to the American.  The United States, it is said,
recently made a contract for about 12,000 tons of
nickel steed, transtorming their order for armor-plating
into one for nickel stecl-plating ; and I amn told that
these are the coutractsnow being fulfilled, and that the

i
i
|
|
|

manuficturers get every dollar's worth of their nickel |
bank has the right to issue bank notes (which are tabe

from Sudbury.  ‘Two of the miners are already selling
in Burope the geater part of their output. When we
were ai Sudbury with the ‘Foronto Board of “I'rade last
fall. we were pointed to stores of matter representing
million toa million and a half of dollars, which had

heen accumulated as the result of the operations at the .

Copper Cliffmine.  ‘They proposed, as I understood i,
to fusther refine it,—to raiseit from 43 per cent. of cop-
pet wand nickel to about g3 per cent * * ¥ * Supposing
the vutput of the Copper ClIlY mine to be Stoou,-
o004 year: if we were in o position to inipose a
royalty of 3 peeent., that would give us a revenue of
S3o0 .. Phese are also the Dominios Mineral Com-
pany asd Vivian mines, il othersare developing, and
contemplate the erection of smelters,

BANK RESERVES COMPARED, APRIL 91 & ’80.

Following is a comparizon of the reserves held by the
various bhanks " Canada on April 3o, 1891 and 1890 :—
R HEON

ONTAKIO BANKS. April 30,

1891, 18ge. .
Bank of Toronto. ..ot ceeeee creee S1300,000 &1, 400,000
Canaldian Bank of Comaerce . ... $500,100 700,000
Dominion Bank ..ceee vovean vesess 1,300,000 1,220 000' |
Onmario Bank..o. cor cecee coseee 250.000 575.000, |
Staudard Bank ccveee cocerecananas 300,000 410,000
Foedern] Bank .. o cecececs cocess oose eoen ..........’
Tmperial Bank of Cannda.... ..... 700,000 ! 650,-)00!
Traders Pank . ces sueese 20,000 . 13,000,
Bavt of Hamilton ... ceveeenee. 337,120 400,000,
Bank of QIliaWie e covoce vooes oo 423,000 400,050]
Western Bank of Canadaeeee oo, 75,000 06,000,
Bank of Londos inCatada.coecuis cacecaaes cesees eane
QUENEC BANKS. oy ’
Bank of Montrealocoees coveen veen 9,000,000 6,000,00} |
Bank of Brtish North America ... 1,289,666 1,231,000
Bangue do Peuple . cocew ceieeoaeen. 425,000 400,000
Banque Jacgues-Canticrceaeee vaee. 350,000 130 000
Banque Ville-MariC.oeees covenes 20600 ' 20,000 !
Ranque d°Hochielagiee e aacee oeen 160,000 125.000‘ ‘
Molsons BantKkecoeeeceeces o vevee 1,100,000 1,075,000, |
Merchants’ Bank...oos coeiee coee 2,335,000 2,135,000, ;
Banque Nationalteeee voacee caveie Laeeanenn 100,000 |
Quebee Rauk.... 500,000 500,000} |
Cnion Rank.... ... cetesmsane 207,000 150,000 }
Ranque de St Jean cee ceveen canane 10,000 ; 10,000 |
Hangiie de St Hyacinhc..oee. .oet 15,000 . 15,020, |
Eastern TownshipsBank.......... 530,000, | 500,000, i
NOVA SCOTIA BANKS. ! 7 i
Bank of NovasScotieeee caveeeeens 353900 560,000, *
Mcrchants Bank, Halifax...ocovee. 375,000 ' 273,000,
People’s Bauk, Halithx.ooeaeeee. 40,000 ‘ 70,000,
Uuion Bauk, HalifaN.eee ceenaenen. 90,000 ' 50,000
Halifax Banking Coeeee cevaeaeees’ 150,000 . 130,000
Rauk of Yaniout eeeece coveanenes 50,000 ' 30,000
Exchaige Rank, Vannouth. ...... 30,000 i 30,000
Commercial Baak, Windsorn.. ...... 65,000 63.000
NEW BRUNSWICK. i
'
Bank of New Brunswick ... ceeeee 330,000 , 390,000
Peopled Rankocet vonveevaneensn. 103,000 caveesenn '
St. Stephen’s Bank ceveee cevnees.. 40,000 33.000
MANITONA. i
Comt’l. Bank of Mau., Winnipeg... so,ooo; 40,000
BRITISIE COLUMBIA.
Bank of British Columbin.eeea.cas] 1,012,266 608,333
IRINCE BDWARD ISLAND.
Sunnerside Bankeeecee cevsenons 4,507, cevsseccse
Grand Tolaleseeveee cenaee 53:,137.459‘ $£20,570,333

‘Ilie National Bank of South Africa has been startad
with offices at Johannesburg and Pretoria.  Certain
concessions have been granted by the South African
Republic, and the plan of operations involves the ciee-
tion and working of a mint, though, in the opinion of
Money of Tondon, the first issue of shares of £500,000
will e too stall to furnish casy working facilities. “I'he

legal tender). against which they must hold coin or
Covermment advances to the extent of one-third.

It is now proposed by Senator Howland of Prince
Edward Island to connect that dependency with New
Brunswiclk., by means of a tunnel nnder Northumier-
land Strait from Ficlding Bay to Augusta Cove. o
distance of 11 miles.  The scheme has heen subinitted
to Sir Douglas Fox. the constructor of the Mersey
tunacl, who, it is said, pronounees it practicable.  The
cost is estimatal at fiom ten to twelve millions of
dollars. and unless the Tmperial Government gives the
project liberal aid. it will scarcely be undertaken by tie
Dominion authoritics.

Some very interesting data, culled from the United
States census and from Sradstreet’s, concerning coume
mercial failures, are given by Mr. Albert. C Stevens, as
published Dy the American Statistical Association. e
estimates the business population in 1880at 733,00 in-
creasing to $90.000 in 1883, and to 989,000 in 18ga, an
increase of jo per cent. in the decade, though the
increase of the general population is figured by the
census officials at 23 per cent. . A table giving the per-
centage of failures each year since 1879t0 the estimated
business population shows wonderful uniformity, rang-
ing from 0.94 in 1879 1o 1.07 in 18g0. the average for
the whole pericd being 1.05.

Something of the importance of the canal system of
Canada may be seen from the report of the Minister of
Railways and Canals for the year ending June 3o, thpe
There are altogether about 135 miles of cauais. the
Welland of course being the longest and most inpor-
tant, 263§ miles. The total number of vesscls, stem
and sail, passing through all the canals during the
vear, total freight carried, tolls paid and nationality
may be expressed as follows :—

Camdian  United Statec o3
Veowcls. YVesuela, Carla
awil >
Nutuber of vessel$ coveeease. 19,393 (4342 23403
Tous of freitht coeveecvenes 2,995,352 830,638 352633
Amount of tolls paid..e. ... 33209 134936 Sjeap

The Washington correspondent of the New Yok
Commercial Bulletin, whose opportunitics for knowing
whereof he speaks are of the best, writing of the
report expected at the next session of Congress from
the Senate committes, of which Senator Moar of
AIassachusetts is chainman, on the commercial and
business relations between the United States aid
Canada, says :—

Whatever may be the tendency of the report pre
sented to the Scnate next winter, it is hardly probable
that it will recommend any radical action by our
Government.  Scuator Hoar took pains to state during
the hearings in New York that the United States Jid
not proposc to take auy measures to force commercial
or political union upon Canada. Our attitude, as he
defined it, is simply a waiting one.  All that Congress
could do would be to accept any overtures for cor-
mercial frecdom which Canada might make which
were reasonably advantageous to this country. It is

possible that Senator Hoar will recommend some such




JUNE 15, 1991,

INSURANCE & FINANCE CHRONICLE.

271

action as that proposed in the resolution of Congress-
man Hitt last year, for the appeintment of commis-
coners to treat with commissioners from Canada, if
any such are appointed.  Such a proposition might
well receive thoughtful consideration by the Senaie
during the next session, and it would not be choked
off in the House of Represemtatives as Mr. Hitt's
resolntion was in the Jast House.

‘I'he public debt of Canada on the 3oth of April last,
as stated by the Department of Finance, was as fol-

lows o—
LIABILITIES,

Puable in BEagland.ceee oo iaanis 8187991467

o temporary loans.... ... 4.9806,187
Parable in Candineeae ciiiie caiaes 12,065,057
Dotminion Notes eeeeieiaen. .. lq.lbs.lsq
Savings Banksociiiiieesvininaes 38507929
Trust Fumdseeeees coiietaonneencann. §,127.34
ProAIICe ACCOUNtS. cotaet chniie seeee IGOTL333

1,018,273

Mice 2l Banking accoumts ...

Sotal grass debteeaio oo
ANSEEN,

Tnvestmuents—S8inkingg Fundaoooo ool S23.328.238

22858000925

THE UNITED FIRE RE-INSURANCE CO.

‘The operations of this company for the year 1590, as
will be sceu by the statement printed elsewhere in these
columns, have been of a highly satisfactory character,
whether considered from the standpoint of the share-
hulder or the policyvholder. A substamtial increase in
busines:, in accumulated funds, and in the proportion
of reserve to premium has been made, the Intter being 6o
per cent., against 38 per cent. for the previous year,
The total uet premiums reported for the year is S1,328,-
073, an increase of §31.303, the loss ratio heing about
the same as in 1889, while the expense of management
has been reduced to less than 2y per cent of the pre.
minms. Thetotal income for the year was $¢,374.340.
aud the losses and expenses, including taxes, were
21.272.63%, lenving a profit balanse to be carried for-
ward of Stor.082, From this adividend ol 1o per cent
o the paid up capital was apportioned. 847,340 carried
Oirward to profitand oss aceannt, and the Halance to
reserve fund, whicht 1w i s to the sum of S730.-

_ 020, Thetutal funds of the company are now $797.340,

Other IIVONIMCRTS covien coveenconans 0.14y.551
Provilee ACCOUMIN teiiercavacescaons 0,412,020
Aice. vl Banking Accoutits. coaoeee 9,904,336 ;
$51.0:0.955
Total tietdebtoees coveaeann. £234,273,450

During the month of April, the net debt was reduced
by the amount of $418,905.

In a paper lately read before the Anthropological
Socicty of Muuich, Dr. George Von Mayr, at one time
officially commected with the State Departuient, gave
thie following statement of thie proportionate number of
persons living to cach 1,000 inhabitants in cach country
aamed, limited by the ages given in three periods, viz.,
from ages 1 to 15 years, from 16 to Go, aud from 50
years upwards :—

Census 11015 1610060  oand
of years.  years,  upwards.
UMY cecase sanvoeaeas 2853 355 618 27
Fratttocesse sasses csases 13850 270 682 a3
Great Britain and Irelamd. 1851 363 oS 29
United Stateseeeees cenee. 3880 381 599 20
Ralyeeeses cocassscesses 1851 322 7 3t
AUMPIR ceceee covccansees 1850 30 637 33
SPAN ceeesecosonos sacaes 1877 325 651 23
AT  coee cacnoe coness 1350 353 629 18
Switzerland cevoves 4aaee 1850 3t 639 30
SWEleNacee cevsns cvanese 1880 326 G31 33
NOTWaY cees cocecesaceas 1975 347 613 30
AUl e ceaeecane ceness 1892 396 392 12

It will he scen that the United States and Australin

have the largest proportion from 1 to 15, and the small- |

st from 7o upward, Hungary excepted, while France
bas the smallest proportion of young lives and the
largest proportion of old ouces.

The fire loss for May in the United States and
Canada <was larger than any previous month of this
vear, being §16,660,395-  In May, 18590, the loss was
§8.838,10, and in May, 1889, it was S9,015.300. The
total for the five months, January to May inclusive,
this year, has been §60,9067.343. as compared with
§42,156,245 in the same period 1 1590, and $36.313.-
000 in 1889.

In the famous Dimick Case, the Union insumnce
conpany of Philadelphia has been awarded judgment
against the Continental insurance coapany of New
York for £53,000, by the United States Circuit court.
The Thames and Mersey of England, and the Insur-
ance Co. of the State of Pennsylvania, are plaintifis in
similar suits against the Coutinental, all growing out
of the Dimick frauds at Buffalo in 1883,

: for the current year are excellent.

besides the paid-up capital off §500.090, and the totai
assetsstand at St1,933.870.

Aun important factor in producing the satisfactory
results achieved has been the business of the United
States branch. under the management of Mr. William
Wood of New York, a fact which the directors recog-
nized by a special vote appreciative of the good work
of the manager and trustees of that branch. The
appropriateness of this action will appear when we
state that the total net premiums received by the
United States branch in 1890 was 51,119,367, and the
total income $1 151,913, the total expenditures for all
purposes being §1,035.1535, and the excess of the former
over the latter being $116,758.  The risks written dur-
ing 1Sgo amounted to over 8111.000,000. The assets
of the United States branch at the close of the year
amounted 10 §1,131,768, and e Tiabilities of all kinds
1o §731.170, leaviug a surplus of $300.308. As our
readers are awaie, the United Fire estalllished a branch
in Canada a few months since, under the supervision
of United States Manager Wood, with headquarters in
Montreal, and with Mr. Perey F. Lane as superinten.
demt. We are glad to note that a very satisfactory
business has heen inangurated, and that the prospects
The company and

. superintendent aiready enjoy the confidence of the

va———

undenwriting fraternity, which will, we think, iucrease”
with extended acguaintance.

&orvresponiensy.

\Wedonct Liold onrsclves respousilic for vlews caprossed by Corroeposnlents,

LETTER FRON TORONTO.

Jadilor INSURANCE AND FINANCE CHRONICLY 1—

At preseut there are Wwo bills hefore the Dominion Pardia-
ent, which may be classed as dangerous. Looking at them
from a lepithmate insurmce statdpoint. they appear o me to
he exceedingly dangerous, and active effortsshonld be prompily
taken by insurance wanagers to prevent cither of these bills
passing their thind reading. Both bills passed through two
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readings in rapid order, mainly oving to the activity displayed
by Mr. E. Coatsworth, the lately elected member for the East-
em division of this city. The first bill is entitled “an Act
respecting the Septennial Benevolent Society.” It contains all
the usual clauses as to religion, the encourigement of members,
morally, socially, to improve their comlition, etc., hut, when dis-
sected, stands pure and simple as ‘an assessment  endow-
ment socicty.  The premmlle represents the society as incor-
porated “under the provisions of the Act of the Legislature
ot the Province of Omario.” 1 am advikd on the highest
authority, that Superintendent Hunter states this to be incor-
rect, and, morcover, e has directad the attention of one of
the chief promoters of the concern, that they are acting illegally
in promoting the socicty in Ontario.  This will explain the rea
son of the attempt to obtain special legislation at Ottawa
Clause g of the proposed hill, if allowed to pass, would give the
concern free swing, as it proposes that  ** the insurance mler-
taken by this society comes nnder the exception contained in
section fortythree of *The Insurance Act,” applicable to fra-
ternal and  benevolent associations, and is not subject to Gov-
crneit inspection.®®

The object therefore is toobtain the fght to run a0 mutual
assessment endowment asociation, compete with regular lif
companics, and yel not make proper provision for the pay-
ment of the endowinents as they mature. as is required to e
done by the regular companies. It is hardly possible that such
2 bill will be allowed to pass, as 1 understand tiat both Super-
intendent Fitzgemald and Actuary Blackadar have given carcful
attention to thesubject, and bave pregared the necessany figmres
to show hiow impossibic it is for the promises made members
to be sealized.  This hill may be reganded as < a fecler™ on the
subject : but if hy any chance it should pass, fifty similar con
cerns will denund the sante righits and privileggesin 1892, Tam
unaware if the life sanagersare takingg any action in the matter ,
but it behoves them to act prompely agzains this thoroughls
undesirable sovement.

Thic other bill i< entitld *an act respecting the order of Can-
adian Home Circlex™ The same partics ane interested in this
a< i the “septennial.™ It is seally nothing more nor less than
an assessuent life insurance socicty, and asks for nearly the
smne privileges as those ashbodicd in the other bill.  This, too.
should be strenuously opposed onall hands

1 am picased to see that the Confederation Life people have
courngeonaly entered auit aainst a Mr. Clark of your city, to
comixl ki to take the policy which they issuod on the
strength of the application whicl: he siinal. Prom all 1 can
lcanu. this wasa clear case of *“diggdng ont,” and if the con
pany dees 1o ntere than to bring ot all the facts in the
trangaction, they will deserve the thanks and support of all the
companies. I I remember aright, the British Empire Alutua?
Life had a similar case in the Ottawa distrdet, a few years age.
amlin that instasce the company sccuned adecision i ws favar
Auather comnpany., the nane of which has exengad wmy memory
hiad a =it in Coboung wany yearsainee, aml was aleo suecess
ful. Other similar cares could perhiaps e cited, to show that the
pesition aken by the Confudertion is an assurad one, aud thay
it is likely tosuccewl.  Mr. R, L Matzon of the Provident Sav-
fngs Lifv has rctummed tethe iy, after a trip asongst his
agents, mul reports havingg scenred sone sctive e as addition
to his ageney staffl and hopes to make a better showinge o= his
company i Canala this year thau last,

The Ontario Mutual Life has boen a persistent opponent ta
theinvestment fonns of insuranee : but T undenstand that, atthe
reqguest of the ageney stall that company hac now adopted the
sciti-tontine plans, so it zppears that ali the British, Amcrican

and Canadian companics in Caaula are now dealing in future
results 1 congmtulate Manager Homdry for having made this
wise move, althongh it comces as somcthing of a surprise.  The
Ontario’s last report, financially, is a creditable one to thi
staunch company. Itissaid that the Ontario will make a spe-
cial effort for new business the balance of the year, the Boand

having allotted a liberal sum to the credit of the superinten-
dent's department, for this special work. This is a move in the
right direction, as business is bound to improve in the fall, and
the company will be prepared with a strengthened agency stafl
to take advantage of better times

Mr. H. M. Faul, agent for the Manufacturers® Life, is said to
have resigned, and, being of a musical turn of mind, propoes
- hereafler tosupply the people of the counties of Essex and Kent
, with pianos and organs.

Mr. Wi, Scott, munager at Winnipey for the Manufucturers,
has also severed his connection with that company, and is <ue.
ceeded by Mr. Miller.  Inspector McCutchicon went to Winni.
peg to install the stew manager into office, and returned to tie
city a few days sinee, looking as thongh his liasty trip had
henetited his health,  Mr. Scott has the reputation of being **a
great risk getter,” and is said to have often written up six apph
cations in osteevening away i the far North West.  Whether
the volicies were sulsequently placed and promiuans paid, 1
am ot informed. Scott has already received some brilliag
offers to continue in the business, so he may possibly clane
his mind and remain a life man, instead of settling into fati
vity i Government besth,

There is plenty of grumbling from agents about bLitsiti~s
being quict and risks hand 10 clouse just now, butthere i oy
man whie suys very little inthat ine, I refer to Magurn of the
Canadit Life ; and judigdng froms what 1 hear and the confident
smile hie is wearing these fine summer days, 1 judge hie s
successful as represented.  Anyway, he is a steady, peristent
worker, and therefore hound to succeed where thee asy-going wre
sure to fail.

1 saw  Bro. Hungerford, of loudon, ex Grand Z. of the
Grand Chapter, and inspector of the North Amierican Lite,
in company with Grand Master Robertson, on thie strects
a few days agro, and untdenstood Iie was goingg East. 1 assuine tie
has gone to Kingston to pay his last respects to the much
Ielaved late Premicer of the Dominion.

Some evil-disposed person started the mumor that the Lite s
John AL Macdonald hield a 10000 paid-up policy in the Moy
factnrers” Life,—in fact, had received it as a present from the
company. 1 learn that there 1= 1ot oue word of truth in ke
report—in fact, since the company started, the Iate president had
not heess in a position Lo passa wedical examination, so thesten
was made out of whele cloth,

Mr Madlaud, agent of the Scottish Union and Natiosl. i«
Ieaving for a well-camied Boliday of 3 wonths to the O1d 1.0,
thie Iatter part of tiis monti.

Mr. James Lockie, inspector of the Northern, was in towa 67
a few dayss He reponis tires as mone munterots thas they shesld
be, which, as hesayg, just keeps him husiting day and nighs foe
all Bivis worth,  James may be classed among the uprighy con.
scientions mien, who, while carcfully fooking after the intenesis
of his company. will we that the holder of a Nosthern jeiiey
gets fair treatuient.

Alr. Mangiian and his sous are working up an extensi S
ageney @ and if the oy are anything like what the fathier et
to be, they will take care to sceure ashare of the busime.
this city.

The Sun Life people hers are very active just now, aed roje-z
husiness at their agetey as very good fndead. As Superistonions
Thayer is back from the Coast, and looks in finst class werking

oz
trizn, tire oo protaliv arixcs from the etierxy heis displaig

' at thns agency.

Mr Chas. Hunter, superititendent of the Standand, fias il
himself a_hand<ome revidence at Ningam, where i projesces
¢ residing during the summermonthis. The trip between hereand

_ Niagam by steanier takesonly twoliourse Many of our busines<

cwen find i pleasant point for sutmner residence for theis
fanilics, heingg quite convenient for business in the morming and
retumning in the afteruoot.

P Mr. Kemr of the Standard is iu town apmin, and looks as
though the *land o' cakes ™ agroel with him. 1 have et had
an opportunity of inccling him sinee his retum, and therder,
in reply 10 maay cuquirics, 1 cannot say which lie prefers, Caae
adian or Scotch.

) A 1 99 18

-
b3

TORONTO, 10th June, 1591. .
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The New England Insurance Exchange las
decided that, after July 1st, it will reduce rates on risks
lighted exclusively by electricity.

According to the Insurance Record of London,
the directors of the Whittington Life Assurance Com-
pany ‘‘ have agreed to transfer its business to a well
known life assurance socicty of high repute.’”

The Nortkern Assurance Company’s directors
have recommended a further shareholders’ dividund of
£1 38 per share and a bonus of 155 per share, making
the distribution for the year /3 per share, being 30
er cent.

It is stated on the authority of the /olicyholder of
Manchester, that the United Fire Re-insurance company
is henceforth 1o be knownas the United Fire Insurance
Company, and will proceed to trausact direct business
at home.

The trialof Harry Stehley, a Cincinnati solicitor
of the Union Central Life assurance company, whose
arrest for misappropriation of funds collected we noted
some time ago, has resulted in getting him into the
penitentiary for one year.

The American Steam Boiler insurance company
has now re-insured ail its risks in the American
Casualty of Baltimore, and will wind up itsaffairs. It
has already paid the stockholders a fifty per cent.
dividend on capital from the surplus.

The Lancashire insurance company, whose
directors recently called United States Manager Litch-
ficld to the head office for consultation, will increase
that gentleman’s assistant managing force, and center
at once upon an enl: rged sphiere of operations over the
border.

We are in receipt of bound volumes of the New
York insurance report, volumies I and II complete ; of
the Pennsylvania fire insurance report ; aud the intro-
ductory portion, with tables, of the Massachusetts and
of the Oliio life reports.  ‘The Kentucky report, Part
1, on fire and marine buriness isalso received.

Our New York contemporaries. who were so
cwfident that the Royal Exchange insurance company
wzs about to enter the United States for a general
business, and who were on the gni e to learn who
the manager was Lo be, were, as we anticipated, a little
Lo previous.  They have found it out now.

A new Life Assurance Company, called the
* Hlinois Life Insurance Company,™ has been incorpo-
rated at Chicago to do business on the level premium
P and with €1,000,000 paid-up capital. Mr. F. N.
litman is the moving spirit, formerly the general
azent at Chicago of the Imperial Life of Detrgit.  The
inorporators arc composed of many of the miost
prominent and wealthy men of Chicago.

An error crept into the letter of our Toronto cor-
repondent. printed in our Iast issue, wherein Mr. H.
M. Blackburn was stated t0 have heen  appointed
Dominion manager of the City of London Fire in-
smance company.  The company has hranches in the
Lower Provinces and Manitoba which report direct to
England, and Mr. B. is manager for the two Provinces
of Ontario aud Qucbec only.

The annual meeting of the National Life Uader-
writers' Association of the United States, organized
last year in Boston, meets this week on Wednesday
i and Thursday at the Hotel Cadallac, Detroit, at which
| a large attendance isexpected.  The banquet, to which
we havereceived a unique invitation, occurs on “I'hurs-
day evening.

Some years ago Sir John A. Macdonald took out
two policies in the Standard Life, each for £2.0c0, or
$9,733:33. _On this total of $19,466.66, although
$1,264.734 of the cash bonus was taken up by the
assured, the bonus additions amounted at the time of
his death to $10,023.33, making the total amount
now due under the policies £29.491.69, or, adding the
amount taken up, a total of $30.756-73 in place of the
face value of the assurance. “The deceased Premier
was as wise in the selection of his life assurance as he
was in the selection of men.

The last annual statement of the Queen Insurance
Company has been presented, and shows that in the
fire branch the net premiums were $3.223,530, against
$2.993.085 in 1889. The total funds are §7,903.350,
| against §7,560.000 for the previous vear. A vear hence

and the Queen’s identity will, presumably, have been
merged 1 that of the Royal. In his remarks at the
recent annual meeting, Manager Rumford referred to
the meeting as one ““ which in all probability will be
the Iast we shall hold.” He referred to the passage of
the bill authorizing theamalgamation as having passed
the House of Lords and pretty certain to go through
the Commons, and said :—** We have the satisfaction
of knowing, when the fusion is complete, that we shail
have a maguificent business, backed by enormous
reserves and carrying our prestige throughout the
world as one of the largest fire offices in the Kingdom.”
Speaking of dividends, he said :—** The next dividend
you will get will be whatever the Royval pays next
January.”

PERSONAL MENTION.

Mz. E. Giroux has heen appointed agent for the
London Assurance at Beauport, Quebec.

AMr. A. G. Rawsay, president of the Canada Life,
visited Montreal a few days ago.

Mg, H. J. STRAIGHT, a promiucnt Chicago under-
writer, has been m.de the general agent for that city
of the Atlas of London.

Mg. A. O. DosTarkr of the North British has hieen
appointed inspector of mutual insurance companics for
the Province of Quebece.

Mr. Gro. J. Pyre, generalagent for Ontario of the
Quchec Fire Insurance company made us a very
pleasant call last week.

Mir. Gro. I. Pires, who for over thirty vears has
been general manager of the New Zealand insurance
company, dicd at Auckland on the 17th ult.

Cor. Raxsoa of the Standard of Boston, was
recently in Montreal, and showed the light of his genial
countenance in the CiRoNICLE office.

Mg. E. A. Ly, Dominion manager of the Tondon
Assurance, lefton the soth inst., ona tour of inspection
in the Northwest, aud to spy out the land gencrally.

Mz. McGoux of the Standard Life office in this city
has returned from a_two months’ wedding trip to the
Old Country. Mr. McG. looks quite the Engliskman.
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Wi are pLEasend to learn that Mr, J. Logan,
inspector of the Imperial Fire, who has been seriously
illwith the grippe and puewmonia, is about conva les
cent,

Mgr. W. G. Brack, the well-known and cnergetic
representative at Ottawa of several fire offices, has
sailed for a brief holiday to the Old Country. BHon
Torage.

Mr. J. C. BERGSTRESSER, the genial proprietor of
the Justwranse World of Pittshurg, sailed for Antwerp
Jast week, and expects to remain abroad for several
weeks,

Mg. J. E. CLenmiNT of this city, lately with the
Phanix office, has opened an office at So St. James st.,
as adjuster and inspector, where he will be glad to hear
from his friends.

MR. Jas. F. BELLEAU of Quebeg, of Belleau & Bam-
ford, who has for a2 number of years represented the
Lancashire and the Guardian at Quebec, wasin the city
last week, and called.

Mgz. Grorcr THorxTON of the New York Life was
in Montreal Iast week, and called on the CHRONICLE.
Mr. Thorton has long been recognized as one of the
wheel-horses and a factor of indispensable importance
to that great company.

Messks. Giroux & Cori have been appointed
agents at Quebec for the City of London Fire insurance
company. Mr. Giroux has had ten years experience
in the office of the general agents of the Guardian and
Lancashire at Quebec, while Mr. Coté is a leading
insurance broker in that city. Mr. Blackbum is to e
congratulated on securing such live agents

Mz. T. L. Morrisey, Dominion manager of the
Uuion of London, left on the 25th ult. on an inspec-
tion tour, accompanied as far as Wimnipeg by Mr. F.
A. Bailey, the foreign superintendent from the home
office. who thien went southward and westward to
Chicago. Denver and, San Francisco. Mr. Morrisey
continued as far as Victoria, B. C., and is expected o
retun in a few days.

W ARE PLEASED to announce the selection by the
Governor General of the Hou. J. J. C. Abbott, P.C.,
Q. C., the well known leader of the Senate, as Premicer
for Canada, in place of the late Sir John A. Macdonald.
We regard this choice as the best under all the cir-
cumstances, that could possibly have been made. The
new Premier is the president of the Citizen’s insurmance
company and one of the Canadian directors of the
Standard Life of Edinbuigh.

Mr. R. MacDorGALL PATERSON, of Paterson & Son*
general Dominion agents at Montreal of the Phomix
of Loudon, was married on the oth inst. to Miss Bertha,
the accomplished daughter of Mr. R. B. Angus of this
citv, a Canadian dircctor of the ILondon and Lan-
cashire Life. and officially counected with several of our
prominent financial institutions. We extend to the
happy pair our best wishes. On their wedding tour
the newly married conple encountered an unpleasant
experience at Au Sable Chasm, Lake Champlain, the
hiotel being burned on the night of the roth.  Mr. and
Mrs. P. lost their jewellery and most of their wardrobe
in the fire, and were obliged to return to Montreal.
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Mr. Marnew Hixspaw, the new Canadian managg
of the Atlas and National, sent out from the other aule,
has, we understand, arrived in Montreal.  We have not
vet had the pleasure of making his acquaintance ; huy,
however excellent may be that gentleman's qualifica.
tions for the work, we believe that a selection from oyr
own Dominion underwriters, of which there are plemy
well qualificd by ability and acquaintance with iy
ficld, would have been in every way much wiser and
better.

Tue InvesricaTor or Chicago says: ' Six years
ago Mr. James Grant was sent from Montreal by the
Guarantee Co. of North Awerica, to take charge of
the Chicago branch office, temporarily. Under hi
supervision the company's business prospered so that
it was deemed hest by the managing director to have
him remain.  Since coming hiere Mr. Grant has nearly
quadrupled the company’s business in this field. Now,
however, his services are required at the head office at
Montreal.  * *# % During Mr. Grant's residence in this
city he has gained the confidence and respect of a host of
prominent business and professional men in the North-
west, and he carries with him their best wishes to his
new field of labor.’”” We reproduce the above with
pleasure, and express our cordial endorsement of the
good opinion expressed, while we welcome Mr. Grant
back to his old home.

OBITUARY MENTION.

Wi REGRET TO learn of the death at Salt Lake City
of Mr. W. A. Gibsou, late of the Caledonian PFire
offices, Montreal.  Mr. Gibson went to Salt Lake some
mont? + since for the benefit of his health.

THE RECENT DEATH is announced of Sir Robert N.
Fowler, M.P., of London, who was a director of the
T.ondon and Lancashire Lifc and the of Fire Insurance
Association. The deceased was an alderman of the
city of London, and was twice lord mayor of the city.

WEg ARE CMLLED upon to record with regret thesad
intelligence of ihe death on the gth inst. of Mr. Gilhent
Scott of this city, at the age of 71 years. Buta few
weeks ago his fathier also died, at the ripe age of g1, and
recently an aged brother and sister passed away from
carth. Mr. Scott was born in Chagford, Devonshire,
England, and has resided in Montreal since 1835. He
has been prominently identified with the commercial
and insurance mterests of Montreal, and at the time of
his death was a director of the North British and
Mercantile insurance company and of the Bank of
Montreal. He was also a partuer in the finn of Wi
Dow & Co., aud president of the Intercolonial Coal
Mining company, and officially conncered with other
business and manufacturing interests. He will he
greatly missed by a large circle of friends, who have
reason to mourn his loss.

- gcgal@ntclfiijznu.

LIFE ASSURANCE.

QuERN'S BENcn Divisioy, Toronto, May, 1591, Melcadke
vse Norlh American Life.  Non-paymcut of note, cte.

This case was up on appeal from the trial court at St Cathe
arines.  One Robert MceGeachie insured bis hfe in the defondant
company for §1,000, for the beuefit of his wife, in Decenilxr,
1589, giving his note, duc in six months, for the premium.
The application, which by its terms hecatne a part of the policy
contract, contained this provision: * That if a note, cheque
drafl, or vilier obligation be given for the first or a subscquent
premiung, or auny part thereof, and if the same e not paidat
maturity, it is agread than any insurance or policy made on
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this application shall thereupon become null and void, but the
wote, cheque, or othier obligation must neverthesess e pand -
The note was not paid at maturity, but an extension granted for
a montl, to July 10. During the curreney of this note, the
assured wrote the company, stating inability to pay, and asking
on what tenus they would let him off and can e1 the policy.
The company replicd, declining the request as unreasonmable,
aud stating that they should expect payinent of the note, bhut
offering to renew half of it for sixty daysif the assured would pay
the other half.  Part payment wasmade and the balance of note
renewed, fallingdue on” September 13, when it wasagain renews-
wlfor oste month.,  Not being paid at maturity, the company, on
Novenber sth, wrote the assured : ¢¢ We fully expeeted to have
fhieand from you cre this with a remittance for your note, which
matured on the 16th nlt. Kindly give the matter your immediate
attention.”  “I'e assured died on November 6, 1890, hefore
this letter reackhed him,  Upon receipt of it, his brother-in-law
tendered payment of the note, which the company refused.
The defense of the company, when suit was brought under the
policy, rested mainly on the condition contained in the applica.
tion, as above guoted. ‘The plaimtiff conteande 1 that the forfent-
ure was waived because the defendants asked the assured by
their letter of 5th November to piy theoverdue note; and the
laintiff also relied upon a condition in the policy, which pro-
viled that a grace of one month wonld be allowed in payment
of the premiums.  “The court hickl that by the express terms of
the condition as to the giving of au note, the policy became
void; that the defendants had the right to ask the assured to
pay the overdue note without waiving the forfeiture ; and that
a grace of six months having been allowed by the original
agreement, and then several additional periods of grace, all of
which had expirea without payment having been made, the
condition as to grace could not avail the plaintiff.  Action dis-
missed with costs,

GUARANTEE INSURANCE.

SerErRIOR COURT, Montreal, May, 1891, ffofte vs. The fox-
don Guarantee aund cAccident Co. Claim for loss occasioned
by public officer.

(Reported by Caras. RAVSES, advocate, Montreul.)

I this case the plaintiff Hotte had obtained a judgmem
smounting, with costs, to £109.20, against one Joly and others,
and had entrusted one . St Jacques, 2 hailiff of the Superior
Court, with 2 writ of execution, under which lie collected the
amount due, and thea left the country withiout in any way ac-
counting to plaintiff. The plaintiff then took the present action
against the campany defeudant, alleging thiat, previous to the
collection of the amount by the hailiff, the company had issued

WANTED.—\n Inspector for the

Eastern Townships by a

A4
leading British Lite Insuran:e  Company.

Address in confidence *“ Ingpector” P. 0. Box
2022 Montreal.

YW ANTED.—lLife and Fire Insurance
Agents. Energetic solicitors who have a good
connection any where in the Province of Quebec
or Ontario ; who have faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative contract,

- please address, in confidence, “Business,” care of

e ——— et - ———— o o - —— — — .~

a guarantee policy insuring his fidelity in the performance of -

his duties as a bailiff, and that they were therefore responsible
for this amount which he had olbtained in that capacity, and
failed 1o account for. ‘The defendants couested the action by
severnl pleas, alleging in cffect that they had undertaken no
obligation towards the plaintiff, and werein no way hound to
him 3 that the guarantee given by the policy was iu favor of the
Provincial Treasurer, not of the plaintiff, and that they were
ouly hound to the Provincial Government for losses suffered by
it; and further, that no proof of loss had cver heen furnished,
and that thesefore they conld not in any event be condemnal
to pay the amount claimed.

The Court (Jetté, J.) hield, however, that the facts allaged by
the plaintiff having been proved, the company were liable for
the amount, inasmuch as the security referred to, although
given to the Provincial Treasurer, is for the suamntee
of every party interested who may suffer from the negligence
or misconduct of the bailiff;, and that any such person has, for
the amount of damages so suflered, a personal and direct action
against the individual or company furnishing such sceurity.
Article 5,748 of the Revised Statutes of Quehec, which wascited
by the Court, reads as follows 1—

1. Every persont who is a{)poinlcd abailiff of the Superior Court

shall, before acting as such, give sceurity for the due perform.
ance of the duties of the said office in the sum of four hundred

dollars, in conformity with scction fourth of title third of these
Revised Statutes respecting the security to he given by public
officers. 2. The security so given by a bailiff shiall be a'security
to the amotnd thereof, for the dantages sustained by any person
or party, hy reason of the culpable negligence or misconduct of
e bailiff,

Judigament was accordingly rendered for the plaintiff for the
amountdemanded with interest and costs.

s
!
|
|
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THE STARDARD LFE ASSURANCE (0.

The regults of the businesy of the above Company for the year cded
November 15, 180, mav be supnnarized as follows 1=

B3390 New Proposals for Life Assuranee were seecived during
the year for

U030 S*udicies were Issued, assuring

S8370.504

<80

PP seee . . e eon

case eeen cave

IR
The Total Eajsting Axvurances in force nt 15th Noucember
1890 unennted o seee P L EE AR )|
CRARNEE——
fnclugive of stunx reagsured with other oflices,
The Clalms during the year o, irvchnling #

Additlons. ta .. 0 L. L oL L
The Anunal Revenne for the vear cainded 15th Novewsher 180

antounted to

052,000

dA07 028

AU

oo PETTS coe ves eess cene

Ths Accumulzicd Fands at same date amounted to
belng an fnerease duting the year of 3701,000.
Investod in Causrda over S6,000000,

The total surplus of the tive yearsending with alue date was found to
be $3,502%, from which, after providing for the termedinte Bonusalnady
paid between 183-190, and retting asile a turtlier gt of S04 66 towanls the
Reserse Fand, which would now amount to $350,78, a Bonus was deelined,
slving Reversionary Adilisions te the aggrette sunount of $3,06G1,5+9,

ANNOUNCEMEINT

The Institute of @ctuaries,

Starst Iy Haws,
Hotnory, Loanox,
May, 1891,

NOTICE 1S HEREBY GIVEN that, by a reccut decision of the
Council, Examinauons for admission to the Classes of Associates and
Fellows will, in futare, be keld in the Colonics and Dependancies of
the Crown, The Examinations will 1ake place annually in Apil,
commercing in 1892, and, until fusther advised, the places where they
will be leld will be Melbourae, Sydney, Wellington, Cape “Town,
and Montreal.

Associates and Studen's of the Institute, intending 1o presemt
themeclves for Examinationat any of the abiove-mentioned places, must
give notice by letter, accompanizd by the Examination Fee of One
Guinca, addressyl to the Honarary Sceretarics, reaching London not
Iater than the 318 Decembeer previousto the dates of the Exanunations,

By Ouder,
T. G. C. BROWNE,

THOS. 1. COOKE,

For fusther information apply to ROBERT W. 1y RE a

Montreal, manager Notthemn Assurance Co., who is supervisor of
Examinations for Canada,

|

}lew Sees,
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MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Securities

suitable for deposit with Dominion Gooerntnent

or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL

Rl P

Debentures and other desivable Securlties purchased,

S

THE

LANCASHIRE

INSURANCE COMPANY
0f Manchester, England. Established in 1832.

Capi‘al and Assets excecd - £20,000,000
‘Total Income in 1890 exceeded - 4,000,000
Canadian net Premiums, 1890, exceeded - 250,000

S. C, DUNCAN-CLARK, Gen. Agent,

For the Provinces of Onlario, Quebee, Manitoba, and the North-
Woest Territories,

Head Office; ~ TORONTO.

" fontreal Office, - - 47 St. John Street.
BELLEAU & BAMFORD, Agents.

Qucbec Ofie, - - - Union B:nk Bnilding.
JAS. F. BELLEAU, Agent.

3lst year to Jan. Ist, 1891

— TH B ———

GERMANIA « LIFE

ASSETS......... cevennnnenaneeencaabout $16,000,000
Insurance written 1890, over..civeueeeees 10,000,000
Annual Ineom ececiiiisssiesssssnienenss 3,200,000
Assurances il FOr-2.ceeeee corenrceseaneeess 58,227,620
Total payments to Policy Holders..cooeeee. 24,500,000
MANAGERS:
GEORGE W. RONNE, 46 King St. W.
J. FRITH JEFFERS, Toronto.

GOOD AGENTS WANTED - Liberal Terms.

UNITED FIRE RE-INSURANCE (0.

Thirteenth Annual Statement of the United Fire Resinsurance

Company of Manchester, for year ending Dec. 3181, 18900
REVENUE ACCOUNT fromt January 1 to December 31, 180,
Home and foreign premiums, after deducting re-in-

SUFQICCS coaee s0ceeo 900000 4000000e 0000000 s0oe

§1, 325053

Interest on IvestentS e vo oo vorssansscsossns 4h.233
.:81’374.330
Fire losses, home and foreign, paid and outstand-~
ing, kss amomts recovered from re-insurance
companies and salvages.... R PRTP YRR te seaenn 881,855
Commission to ceding companies and agents, in-
cluding commission contingent on profits....... 28,453
Working expenses—lead office and United States
branch, directon’ remmueration, and other ex-

IUUSES o eeeausenoseos sansacscee sovasacoce snnaas .SS,;(S
Foreign State tANES sieeeecece senrecacsases §2,358
IHCOME AR ciceeeceasoot cevsersvcsc sasees 2,392

. 4.5
Loss on exchange and on foreign Government secu-
ritics called ine.e. vaeeei it iencecnieccsaannne S.a23
Balance to profit and 10ss acCOUNt et caeevins aans 101 6%
81,374,330
el Y
PROFIT AND 1.0SS ACCOUNT.
Bulance {Tom revenie CCOUNL seseee s covecs cansce St b
§101,080
Dividend paid in October, 1890 ..., ccoiee $12,500 -
Amount provided for dividend at the rate
of 15 per cent. per antum for the imlf-
year ending Decemaber 31st, *$90.....00 37,500
—_— $50.000
Amount transferred to reserve fund. coeeee vvis cane 142
Balance to next year’s 2CCO0UNLeeeee s cooses cooe s 47,540
__8101,060
RESERVE FUND ACCOUNT. T
BalantCl ceeeee cenesees cosieocecsscccncosvsassace §£745.558
Trausfer from profit and loss account. cecsee sonss. 3142
-$750,000
BALANCE SHEET, December 31, 1890,
Sharcholders® capital—12,5¢0 shares of £100 cach,
of which §j0 per share has been paid up........ $500,00
Outstanding liabilitics—
Dividend accounit.eeecees ceveeer.oee. £37,500
Reserve for losses in_course of adjust-
ment, hut induded in revenue acct.. .. 238,803
Connnission due to companiesand agents
but includec. in revenue account ..... 104,520
Due to the Palatine Insurance Co. Limi-
ted, but invested on their acconnt in
United States of AICTIC caecee eeenee 2550415
—_—— 630,330
Reserve fund account coeeioee oee sessecen 7504000
Balauce of profit and 10ss accountl,eee sese 37,39
81,933,870
Investnents— "‘_
Railway and other dehenturces, dehenture
<tocks, and interest accrucd.... ... ..£755,637
Colonial and forcign Government and
municipal sceuriticSeeee. cvecocecaee 494,718
i $1,280,3%5
Cash— .
On deposit with trust and other companies awd
cunenit account with hanks.eieee ceee cenaeen. 299,303
Rranch and agency balances ccco veeesee coensvees 100
Office furniture and fittings at head office and New

York branch, inc. stock of maps in America 5.000

Bal. of accounts with sundry insurance companies. 33%an

81,033,870
CHIEF OFFICE FOR UNITED STATES AXD CAxan,
MUTUAL LIFE BUILPING, NEW YORK.
T ALLIAM WOOD, ifanager.
CANADIAN BRANCH,

TEMPLE BUILDING, St Jamces 5., MONTREAL.
PLERCY .F. LANE, Swper infendeal.
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CITIZENS INSURANCE CO. OF CANADA

FIRE AND ACCIDENT.

Total Assets, including Capital at Call, the whole of which
is available for the protection of the Policy-holders,

$1,328,131

Head Oftice, the Company’s Building, 181 ST. JAMES STREET, MONTREAL,

Pirectors and Officers :

HON. J. J. C. ABBOTT, P.C, Q.C., President. e e\@g,‘ o9

¢. D. PROCTOR, A. DESJARDINS, M.P.

ANDREW ALLAN, Vice-President.
ARTHUR PREVOST, J. O. GRAVEL,

H. MONTAGU ALLAN.

E. P. HEATON, _General Manager.

_WILLIAM 8MITH, Seo-Treas.

UNITED FIRE]

nE-INSURANCE CO.

Of Manchester, - - England.
Chief Office for the United_ States and"Canada
MUTUAL LIFE BUILDING, - NEW YORK.
WILLIAM WOOD, Manager.

CANA MAN BRANCH,

Temple Building, St. James St,, MONTREAL,
PERCY F, LANE, Superintendent.

FIRE RE-INSURANCE ONLY.
PROVIDENT SAVIAIFGS“ !E.'IVFE ASSURANCE SOCIETY

YORK.
- SHEFPALD HOMANS, President.

SIXTEENTHI ANNUAL STATEMENT
FOR THE YEAR ENDING DECEMBER 3ist, 1890.

INC0ME ee et saneet caearnancccons aanese ces - B1,543,407.78
aid Policy holders, cccaee coeas N « 1,055,079.406
Total Expenses of Managementecsose covesaans 346,205,994
AGLLSetees caeans cssane vae 400 astetesacecane 889,027.37
Liabilities, Actearies’ 4% Valuation.ceeee cacs e 4530,407.00
Surplus, ACIURMES' 47ccerace caorss cavoaeene . 438,120.87
Surplus, American Expetiente, 44 % ceeeve caes 460,2382.37

2:38.25 of Net Assets to each $100 of Net Liability.
Policies issucd in 1890 ceueyeeeaee oo veees. $16,174.3330.00
Policies in force December 31st, 1890......... 65,131,509.00

$30,000 depoxited with the Dominion Gov’t,

R. H. MATSON, Ceneral Manager for{Canada.
F. SPARLING, Assistant Manager.
Head Oflice for Canada, « 37 Yonge St., Torouto.

R, J. LOGAN,
O, G, LEMOINE,

—

z(icuenl Agents, Province of Quebec,
Iwperial Bl'dg, Montreal,

EQUITABLE

Lif2 Assurance Society

OF THE UNITED STATES.
JANUARY Ist, 1891.

ASSETS...ccccee wenee teveee sesnenene ceeeenen $119,243,744
Liabilities, 4%...ccc.ceeen. ceesesutssssarses 95,503,297
SURPLUS «vvcceet evnnncnvereancnn werene $23,740,447
INCOME....cccoeeeeeen. trevees oe seeerassarens $35,036,683

New Business writtea in 1820...... 203,826,107
Assurance in foree .-..c.e.eieee ceceee... 720,662,473

HENRY B. HYDE, President.
JAMES W. ALEXANDER, Vice-President.

SEARGENT P. STEARNS, "fanager.
183 8t. James St,, - MONTREAL.

150=—= S

United States

SEp = N o I ) ki

——==1 981

Life Insurance Co.,

IN THE CITY OF WEW YORK.

. 1888, 1589. 2890,

New Insurance writfen, - - - - $6,335,663.50 $8,463,625.00 $11,955,157.00

Total amous: in fore Pocember $1st, - . 25,453,249.00 29,469,530.00 35,395,462.50
620. M. BURFORD, Prasidest. C. P. FRALEIGY, Secratary. . WHECLWRIGKT, Assistant Secretary. W, T. STANDEN, Acteary.

The two must popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which give<to the insured the greatest

poteilile amount ef indemnity in the cvent of death, a1 the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY
which cubraces every valuable feature of investment incurance, and which in the event of adversity overtaking the insared maybe used as COlL.~
{gtsisl{‘\L SECURITY Fouk A LOAN, 0 the extent of the full legal reserve value thereof, in accordance with the terms and conditions of
policies. .
Gol Ayents, desiring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office.

E. A. COWLEY, Manager Province of Quebac, Montreal,
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ON'I'ARIO BRANCH. HEAD OFFIOE, TORONTO.
II. M. BLACKBURN, General Agent, WM. ROWLAND, Inspoctor.

CITY OF LONDON

FIRE INSURANCE CO. OF LONDON, ENGLAND.

Chairman 2 SIt HENRY ). KNIGHT, Al(Ie:m an, lale I ord mu/or General Manager s L, C, PHILLIPS, Esy
CAPITAL, - - £2,000,000 Stg.

ga All Losses adjusted and paid in the various]Branches without reference to England. w5

NOVA SCOTIS MRANCNH, NEW DBRUNSWICK BRANCH, MANITOBA BRANCH,
fead Oflice, Ha* tax, Head Ofllee, Ste John, Hexnd Ottce, Winnlpeg,
AL, SHORTT, Genv 1 Agent, 1L CHUBR & CO, Genernl Agents, G. W, GIRDLESTONE, Gennral Az,

) . " B
_ NTE :
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HEAD OFFICE FOR CANADA: MONTREAL. :
CANADIAN BOARD: ;

<§ SIR DONALD A. SMITH, K.C.M.G., Cuakmav. >
§ SANDFORD FLEMING, Esq., C.M.G., ’
¢ ; - Direcrors. -
é ROBERT BENNY, Esq, >
i 3
f; A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada. {2
l i 0}
AAA_ANA AAAANANAA ~/ E
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THE

Canada Accident

__ ' Assurance Coy.
\q‘c l m—:m.s:
AN /F‘ (;@ AR |1 22 to 28 King St. W., Toronto.

PRESINENT 3 VICE-IRESIDENTS ;
OF NORTH ARIER[(‘A.

HON. G. W. ROSS. JOUN FLETT, Fsq.
Minister of Education. GEO. Hf. WILKES, Eeq.
HEAD OFFICE: 22 to 268 KING STREET WEST, TORONTO. Incorporated by Si recial Act of tho Dominion
HON. S. H. BLAKE. “arliament.
PassinsxT—HON. C. W, ROSS. Vicx. p,m”\“g Isstes a definito liberal policy, abreast of tho time.
Minister of Education. R. MicLEAN, Esq.
The Company Jesnes palicics on the most approved plans, both Jeve) and patural preminm,

H. SUTHERLAND, Manager.
d 1a thee only Canadiaar Company heeplng Abstatners and non-Alstainers in scparate classes.
- M. SUTHERLAND, Manager. Good Agents Wanted.
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Ontano Mutudl Llfe

Head Office, Waterloo, Ont.
BEBSTABLISEED 1870.
pominion Deposit, 8100,000.

1870—2t YEARS' GROWTH.—1890

Year, ! Income. Assets, -~ Assur. in foree,
1850 $ 9,698 $ 6,216 § 321,630
1575 31049 53,651 1,177,085
1580 82,326 227,424 ,,o(n,bb.;
1§55 273440 753:061 239,3%
1890 459.538 1,711,086 1,,710 Soo

1886—A Few i q,uus Intuulm;, to Lolicy holdus—lsgo .

Surplus vver

l)mduuls l"ml l\uu\c for Sccur.

Year g Policy hoiders. ity of Pol. holders,  all Liabilities.
1886 $34,010 $ 831,167 $ 37,005
1857 34849 1,004,7¢6 1,535
1888 37,511 1,192,762 90,337
1589 42,301 1,366,218 93,133
1890 49,297 ,558,960 134,000

Liberal Conditions of l’oliuw.
Guaranteed surrender values in cash or paid-up insurance.
One montl’s grace for payment of premiums
No restriction on travel, iesidence, or occupation,

Policies indisputable after two years
Lapsed policies may be revned within 12 months of lupse
Dividends yeaily after third year,

BOARD OF DIRECTORS:

I.IE BOWMAN, M. PP Pressdenty sovieraeannnas ceeses Watctluo
C. M. IA\’LOI\, 15t Vice- Presidently ees sees sacses cacess Waterlan

Pt B

lsOli] R'I' MELVIN, 2nd Vice- l‘runkm, ceeteiiianianns Guelph
ROBERT BAIRD, . ...... teeesesesssetas shes snoans Kincardine
ALFRED HOSKIN, Q.C, ... vee ... Toronto !
JAMES HOPE,........... ceeessctaatacssen v eeesesssOllawa
B M BRITTON, QuClyneecoeaccccctsannsscanscnnans Kingston *
FRANCIS C. BRUCE,cceaeeveve ierivorenassaasea.. Hamilton
JOIN MARSHALL,........ teassessvensanitan ceraaans London
3. RERR FISKEN .o iaeriiiens onaee e eseessreascsasesToronto
B P CLEMENT, civace soseesaecencctseasiane socansases Belin
HON. W, LAURIER .cceee caaceee. ......z\nlnlnsk'\ullg, raq.
OFFICERS:

MILLER & BITZER, Solicnors,cceeeeees siaevs oveenso,o Bl

). 1. WEBE, M.D., Medical Refereey.scaveasaian. .. Waterloo

W. S. HONGINS, Supt. of Agencies,..... cosureetrnenn Waterloo

W. H. RIDDELL, WM. HENDRY,
Secretary. \hm;,cr_

BOUND VOLUMES
Ipsurance and Finanpce Chropicle

FIRE

CAPITAL

JEAD OFFICE,
J. B. MOFFAT,

HEAD OFFICE,

Banque Ville Marie.
Fatablichind 1873,

HeA OFFICE S
Pakdenp apity A ~4.r~ 2o,

INSUI\ANCL & FINANCL ("HRONIC[ E.
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' THE MANCHESTER

ASSURANCE COMPANY.

$7,500,000

EsranrLisiien 1824,

————

MANCHESTER, ENG,

General Manuger & Secrelury.

CANADIAN DEPARTMENT :

TORONTD

JAMES BOOMER, Manager.

teserve,

PRUTORS

MRECIONRS,

AV, Welr, President,
W Steachan, Viee-President.
0. Faucher.
Wilam,
(-o\lfre) Welr,
Ubalde Garand, C

Uni%n Bank of
.Canada,
Estabhstiod Isi0,
HEAD DPFICE: Quehey.
Paikup Capital, $1.200,000.
DIRECTORS,
Avdrew  Thomsan., Prestdent
E. 4. Price, Vicetre. ll‘::l‘ o
Hon, Thoe,  NeGreevy, l.'.
Giromy, 13, C, “mmmn, B. J
Hule, $ir A.T. Galt, G.CM.G.
Y. K. \\chh, Cashiler,
FORKIGN AGENTS.
Thie Alllance Bank

MoNTREAL

20,000

1,1

BIRANCIIES, ,llml(c;l Bankof1
Liverpool=1ank of Liv
l!kicrmlcr....A. (I:\ldox-) . ”m’“ m‘! < Pcrpool
I e N New York,—National Park 18k
il.'.'c‘x'n{{é”' ‘;l l}';l(:- .' Artigny Jiaston—L.incoln National i3k,
&t Cosalre.. M. L. JJ. Lacasse, “’ﬁ‘:‘,‘l‘;‘u""“-“ﬂl National
Louisville.. I- \. O Lacour- * 'Mnu,\\'cim:s.
Nicolct - ..Cs A, Splvestre. exansdria.
St.5t. Chiarics, M. J. £, Waly, iroquois,
St Therese, M. oisvert, ‘}.c,,','{',f:.‘}‘“"c'
A ENTR AC KW YORK. Ottawn,
The Natlonal Bank of the Quclee
Iiepublic and  Ladenburg.— Smiths Falls,
Thalnenn & Co i Toronto.

Chiego s

Bank of Montreal.
traris: Le Credit Indu

Winnipess,
W, Winclhiester,
Leithbridzge, AHcita

VICE-PRESIDENTS,

— FOR 1889.— i
At this Office. PRICE, $8.50. 5
CAPITAL and other ASSETS _—
S

EXCEED

WN

$2,000,000.00 .

".t@m

s A -

\lanmacturers llfe

.

te %o o %o

e *e e %a "o e e e *¢ %o 9, =
* e
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GEORGE GOODERHAN,
« -oodcrh'uu & Worts, Limited).
WILLIAM BELL,
Bell Or;_.auaml Piano Co,, Guelph).
& F. McKINNON,

] (S. F. MeKinmon & Co. , Toronto),

PP

lnsurzmce Co

Ipay

+YONGE STREET<

Cosulting Actunry,

D. PARKS FACKLER,
NEW YORK,

/

Rt. Hon. Sir John A.Macdonald

%.C.0, G.C8,

*C,E1C

o
mmmm‘““

e res v
Te Se_te_te %o ‘e "o e e "4 < e e

|
|
!

7
*  $»—TORONTO-<

JOHN F. ELLIS,
Mausglug Divection,
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COMMERCIAL UNION

ASSURANCE COMPANY, (Limited).

HEAD OFFICE: 19 & 20 CORNHILL, LONDON, E.C.

FIRE.  LIFE.  MARINE.
Gapital Rully Su’bscr;b-e';l,ww ~ : $12,500,000

Summary from the Report for the Year 1890:

Fire Premiums, after deducting Reinsurances .... N 24,898,490
Life Premiums and annuities, less Reinsurances cose cene caes eese 731,035
Marine Premiums “« “ ceve . . 1,122,850
Interest, cte., from Investments veaa cose . ... 548,650

Total Income for the year .... e 87,098,825

ACCUMULATED FUNDS :

CAPITAL PAID UP $1,250,000
GENERAL RESERVE FUND 1,000,000
LIFE ASSCRANCE FUND veee 6,443,970
FIRE FUND .. ceee ceee veee aeer oo eeee eens 4,133,460
INVESTMENT RESERVE FUND 28,475
BALANCE TO CREDIT OF PROFIT AND LOSS ....  .c.  aues 827,820

TOTAL FUNDS  ceeo veve veve aues veee 813,188,726
OTHER ASSEWS.ce  ceee vvee veer veee e 2,849,585

TOTAL ASSETS AS PER BALANCE SHEET . .... 815,833,510

Fire Department :—Manager, E. RoOGER OWEN. Asst. Manager, GEo. C, MORANT,
Life Department :—Actuary, T. E. Youxg, B.A.
Murive Department :—J. CARR Sauxprrs, Uunderwriter.

—CANADITAN BRANCEH —
Head Office, = = MONTREAL.
EVANS & McGREGOR, Maragers.

NOTE.—In the above figures &5 are used as the cquivalent of £t.




