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Iin u itCevN4 death of Caniada's grentest states-
mant, Sir John A. 'Macdonald, a bereaveient which ks
national iii its character bas becît sustailned, andi iitît
sorrowfuI accord a whloie nation mourus Ible ioss of tbe
grc.t Premier. The confidence of the people of al
Parties, iii bis initegity and admiration of bis abilitv
were founcled oit a continuns record hefore the people
of more titan forty years, ail of wvbich -was a record of
successfül endeavor le prontote the inlerests of the
entire country. WVhiIe ail clamses are bereaved, the
insurance frateriuity especiaily ]lave cause 10 do hiouer
to Ille iemory of the fallenl chieftain, for bis death
makes a vacaincy fit their m.auks. As ks well known,
Sir Joln bias been the pre-sident cf the Malnufacturers'
Life and Accident Insurance Company of Toronto front
its organization, andi was cvcr ain inîtelligent stifdent of
andl a fini believ-er iii insurance as a most potexît and
growving agency for the bheneficent protectiont andc
permianenit thrift of lte people. Mis appreciation of
life assurance was;of a praclical kind, for we leara
that, besides other assurance which lie is rcpnted to,
have liad, lie lield policies at the tintie cf blis deathli f
the Standard Life antoutiting, wvitl bonus additions, to
about sý3oooo- His example iii this, as iii oiîcr
thilngs, is weil worthy of imitation.

TUiE v1FRY INSTRUCTIVE exhiibit niade cf the busi-
ness of lire inisuranice ii te United Stites by Presicient
ifeald, at the meetinig cf the National Board iii New
York, shows that tern business goes on inz-reasing, aîtd

fSoascvtanoat:TUNE 15, 1891. ~optAttu

tliaI as the volumne increcases te rate decrcases. Tts
lie states thant two-ycar risks iîîcrcased iîî 1390 front
over ftfty-seveni millions te mtore titan sixty-two mil-
lions, anîd te rate de.esdovcr six and three-fourths
cents out etch Sioo. TlireeL-yea-r risks iccsdover
two buiii.reci ami -sixty-sevcn millions, te rate falling
off forty-oic onie-lintdredItlts cf a cmnt ont cadi $i00.
Four year risks iincrcased about tibîrteen andi a liaif
mîillions, witiî a decrease it rate cf about tbre4ourtlis
of a cent oit caci Sioa. Five-cear risks %vent up iii
volume over iîtiety-seveît millions, and the ra te w~ent
down about îinietv oite-littitdredIths. cf a cenit oit ecdi
Sica. Thle ratio cf inicrease was largest out four year
risks, aîîd about equal oit tliree and live vear rfsks, lie
reductiot inu rate beiitg largest oin tie twc-year risks.
lThe uitearied preuiiîtit liahility oit titis citornucus terni
busintess is gettinig te be a lienvy load to carry.

Wl1.- NOTICE IN the remeit anutai statement of the
United, Kîngdoin 'i'cîperanice and Generai Life cf
Lontdonî, a tabulated statemeut coveritig a five-year
period, freint iS6 to 1890, giving lte acluai la the
cxpected deaths, bolb as to itumber cf policies and
aitiutits, in flic temperance and ini lte generai sections.
The couîparisoît ini lte experieitce cf titis cld institu-
tion-il is 5o years oid-as belweei lte t-t ô sections
wvill be of getteral interest. îlit e leuperance section
for the lime years, tbe rnunter cf actuai dlaims by
policies Ias 1,015, 2g.tinll 1,472 e...pected, and by
iltounits $1 ,295,570 actuai against $t ,795,305 exPected.
lit the getieral sectiont, duriug tie five years, the
numiber of actual poliey dlaims ivas 1,75o, and the
iîmber expecteci r,846, while fit atnoutît the actuaI

10&s was $1,944,565, aîîd the exPected $2.145,23o.
Trhus, it lte t?îunper.-iice sectic , lie percentage of
actuai te expected lcss, ini aniouît, wvas about 72, whîite
fn lte geiterai section il -%as a little over go per cent.

TiE ASSESMtFNT ENDOMENT conceris, ini Iheir
circulars craftily constructed to lhroîv dust ini the eyes
of lte public, ilnake lunch cf lapses as a source friu
which te fuiid for lhe payment of endowmenls iu a mar-
vcliously short ltte is lo be atiguented. lIow utterly
baseiess titis dlaimt is lias been dertioustratedl in the
experiettce cf the two principal seven-year endowment



INSURANCE & FINANCE CFIRONICLE.JUE1.;9

ord?-rs-tlie Iroii Hall and IlicOrder of 'Poiiti-ais
slîown hy thuir recit eîîforred report to the blassa-
cliusetts insurance departînct. It is thîcre showîi
tat Out of a total nîieînhlrshlip ah he begiîniing

of i890 axîd added during the yeaï, Of 77,401, the total
leriiiiatiolis wvere 5,650. Assunîing Iliat one-fourthi
of tiiese teriiii.ations were fronît niatured certificates-
ai low estiniate accordiîîg ta tlle dlaitms itade by the
nîaîîagrs-and tve have ieft as the iitunîber of actual
lapses 3.238, or tlîe sînaîl perctutage Of 4. 18 Of tle
iiieiîibershîil. If ouly oiie-flfth of the teriinatiois
%verc froin iiiatmmred certificates, thie perceittage of lapses
%votild stili be but a little over five and a half lier ceint.
Thms, by thîcir own figures, is lte lie giveli 10 the
iiiislending pretleusions of these assessînient eiidownieiît
orders.

WE IIAV3F OF late hand ail sorts of nlovelties exhibited
iii Uie %orld's inisuralice îuresoniec altogetlier,
unique, anîd mny siînply ridiculous. The last novelty
liails froîn Paris, whcere NI. Rob iii, ex-presideiit of te
vanishied " Conitinta-le," lias orgaîîized a fire, life
and accidenit coînpany, aiiiouincec to conflune its busi-
ness emclusively la Romni Catholics. Il is proposed
t0 give ilisuralice on " niore favorable ternis" thlîaî
tiiose of any ollier eonîipauly, ', wlîile ils nmain objecl,"
says the prospectus, '1 la t give a large portion of its
profits ta Calliolie inîstitutionîs." Tweîîty per cenît. of
the " profit " is to go to tie reserve fund, tweiîty-five
per cent. bo sîîareholders, aîxd fifty-five per cent. te
churci listitutions of the Cathiolie failli. XVc would
suggest that a pliotograpli of the truc iiîwvardncss of
titis schemne be securcd for exhibitioni iii the proposed
iiisurance departuiient of the Worid's Fair rit Chilcago!

TIKAT A sTRICTIX cash business iii fire instîrance is
impossible is well k-nowiî, but it is equally wvell kiiowîî
titat the exteilt ta whicli credit is granted is cut of al
proportion ta the necessities of tlie situation. It is
'wortlîy of ilote that the Soutlîcastern Tariff Associa
tion, emnbracing an important portion of the United
States underwriting field, lias miade practical recogi-
tion of this falet by resol'iîîg 10 taire nto more notes
wiiatever for preuninîs on tenu insuralice. It is ho be
lîopcd tat this rcforxii niovenient îuay prove to be cou-
tagiaus, and exlcnd even to Canada. It is truc, we are
glad ho knotv, tbat lle credit cvii exists here iii a tnild
foriai, as conîpared %vith hIe Unlited States business, a
fact whlicli we shIoved by elabora te tables a few mnîthis
sitîce. Trhe figuresw~erz for i S9, but there lias beenl
go paterial change ii te situation silice. We fouuid
that while the uticollced p)reu;iutlis of ail Uie coin-
panies i the United States, ilicludiiîg tc Britishi coin-
pallies, amlounlt.d Io over 13 per ceint., these saine coinî-
paities on Ibeir businîess iii Caiiada reported uîicollected
prenîluilis of only about 6 per cent. The Canadiaii
coiiupaliies reported xi- per cent. iiiîcollected. Thiere is
stili rooni for improvenieut lu boUx countries, and imot-
ably so in lte United States.

AlqTI-flEBATE LEGIBLATION 11; CANADA.

The bad features of giving rebates on the regitlnr
iifc preînicîîî to the assurcd hiave rcpeatedly het.n
poililQîl ont in these coluiniis, .nd it is gratifyiîîg to
kniow that tiiese féatures are in a fair way to bc eliuiiiî.
atcd froin the business iii Canada. 'tic draft of alid
amndcnîcut to the existiug laws governitig the bîîsiîwess,
wliich we pri:îted in our Iast issue, covers the groiiiid
iii a practical aîîd couîpirceuîsive inanuer, and if ei.u
acted will mark a uiew cra i lle assurance. 'lt:
uliaîîinity iil which the agents aîîid nînîlanger.% of
coînpanie.s have approved the inovenielit auigurs wefl.
liot oiily for the esiactîtîclt but for the cîîforceiîîinîî o3f
Uic aniended regulationis. Tro otriiîîind, tlie espec,.llv
strong feattîre of the proposed law is found in its lictlîse
provisionî aud in tie caucellation of the license as a
penalty for violationo'f the law. It isivell calcuil.ited 10

iiinprove Ille personnel of the agency force, and strihkes
a hlow attheexisting evii whiere ilwill be nîost fei.

There are nîany reasolis wvby this or a sinillair iai-
rebate law should be enacted. First of all, it is iii Ille
iiiterest of simple justice. Any practice in life asr

ncwlîich discr:ininatcs againist a portion of the iiit,îî-
bers of a coînpany, is nîanifestly incinitable and sb
versive of the pritnciple of coniplete nîutilality %'hîichl
underlies ail legitiixuate life assurance. As a inatter of
filet, luis discrimnation is liot onlly iniseparable froi
the rebate practice, but is mnade iii favor of thiose 10ho
need il least and against those who need it inost. As
everybody -well inforxncd knlows, rebates are priniciplil-
given as " inducements " ho nien of nîcans anîd iii-
fluence, ini order to briing tlîem iu, while the niti of
sniall nieansand comparative obscurity alnîost iinvari-
ably pay the. full price. Thils is cssentially wroiîg ziud
clearly agahîist sounid policy.

Theii, again, au ainti rebate law is iii the itîterest of
conînion fairniess amoîîg agents. It puts thein al u a
broad platforni of comnin conîpetitioli, anxd rîial.s tlie
persolial abiliîy of tie agent and thc dcniolistrted
nîcrits of bis conipauy lte coiuditions of blis success.
As inatters ilow stanld, il is not iiecessarily the lest
agent witli tie best conipanly who gets the Iargest busi-
ness, but the onîe wittî nîost shirewdness .nd 'lhck,
w'hose cornpaily ivith large resources clîooses for a lime
10 pusli for iiew business by using an undue portioni of
tic policyhiolders' moiley to enable him to buy bnsii-s
right anid !eft. Mfic average assurer is easily iniduccd
to biiy bis life assurance very nîncl as lie buyslbis gro.
ceries. wlîcre lie can get it clieapest Thie prop)ose
legislatiox %ould also do awvay %vith thew~orst fcatuire
of tic periodical raids nmade ini the territory of tlie
resideiît agent by the "* lightning special " froni ilie
borne <..ice. It is tryiîîg elnoli to the agent, wlio lias
patiently and faithifully cultivated bis field to tlie poitt
of remnierative reapiîîg, la ]lave a special drop lii anIl
gathier Uhe ripeiied harvest in the uise of regiilar
mnieîlods ; but whcen luis plieiioieîon coolly gocs
about offet ig wvould-be assurers more iii Uic way of
rebate Ilian the local agent's entire commîissioni, thie
thing becomes siînply outrageous and cails for a te
inedy. This is found iii the prwposed aiueidiniiît.

jurçi..* 15, i,ý91
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Aitothzer atîc coîîviîciîtg argumnîtt for the adoptioni
of the atiiendittetit iii questioni is foltind iii the resuilts af
aIcttal eXpet-iiie:it. lit te leadiîtg States over the
1bordcr, aitti-rebate laws have been Utiactedi,-soine Vers.
recetly atîd soute twa or tht-ce 1ycar.s aga, aud thie
itîtiversai verdlict is that tltcy ha-e workec(lwell. If tliey
hiave nat exteritiniated the rebate cvii, thtey have miit-
terially lesseîted it aîîd put it ini lte power of law-
.abidiîîg agents ta putnisl the afferîclers, atmd lu several
iiistatîc.s that pawer lias been exerciseci. The best
evidetice ai the effective operatian oi anti-rebate ILeis-
lattioti is iotind ii te fact that, tlîrougli the efforts ai
the agents; anîd :îtalagers, several States have, duriîtg
thiejust ciosed or peîîding sessions af the legislatures,
followed the iead ai New York, 'Massachusetts aîîd
MNicîtigan, andl passed sittiliar laws, with vet-y great
uuaiîntity.

rtue argument is sometiinî.-s used agaiîîst anti-rebate
laws, that they are tîîiiecei.sary,, ail te groutîci titat
rebati:ig, together with, aller bad. practices iii life
assurance, shouici be corrected by intutual pledges ai
lite managers atîc agenîts iu ain assaciated capacity.
Utnfortunately, iii titis wat-ld, lte tiig tht auglît ta
be is scldom tic Ihinigthtat actually is, and tItis etit-c'y*
correct tiîeory is founid ta utlerly break down iii pric-
tice. If ail the workes inît he life assurance field wct-c
hontorable and hili-ninded gentlemnît, witli as fine a
sense ai imouar as wve believe a îmajrity ai thtern ta
liave, the volintary agreemnent plant wauld be a suffi-
cient renmiedy ; but there are everywhere always a pet-
cemtage ai these wvorkers '.vith easy consciences, vhîo
regard a pledge af this kind as a shirewd device -%vith.
wiàl ta bind the practice ai aIliers, wlîile tlîey go aot
rebati.îg as usual by cunning underground ii ethads.
V co nl scarcely dlaimn ta be rnuchi wiser or better tuait
aur m.ighbors aver ltme border, and they in sever-il
instanzes tharoughly tried the v'oltitary plcdge systeîn
%viîlm the unifartu resuit af fâilure, whicli led ta the
adoption of thc prescrit iaws. A good law is tio liard-
sh-, ta aut honest malt, but it is a muast serviceable bar it
te way ai a dîshomiest amie. Let us by ail mnaus put

ail lie agents oni an cquality iii tîteir wark, by mnuîs
ai a law whiclî n. -kes discrimuinationî and brokeit
plcdges impossible

WHY AN~D WHIE ]INSURÂIiCE GROWS.
Itîsurance inx its varions fat-tus iscoîtspicuausly a pro-

duictoai ur higlier civiliz-alioti. WVherever we fiuci e
highest dcvelopmnent aîîd the widest diffusionx ai the
inteliectual and moiral, we fi:îd iltsuramtce iu lte iuast
tiîriviig condition. Thlose coninunitieswlvhere titglit
is least fettered by supe-sttioa amud umthoutnd by tradi-
tion are the commumnities Nvii see îîîast clearly atid
put ta practical use inost generaliy the primîciplcs uit.
dcrlying tie pratective fat-ms ai aur social cconony
whiici we cail insurance. On lue itîsurance chat-t,
Himîdostan, and China, and Persia are camspictuans for
thecir absence, and they are quite as canispicuious for
thecir absence froni the cItait ai civilization and iit.-
lectual progress. Coufmîfedly the higliest attaitrntls
of thte humait race, itttellectuaill' aîd niorally, arc
iouild where the Atîglo-Saxon halds swvav, and wlîen

the statistical historii looks for figures w[tli whicli to
nieasuire thc buisine!ss of ilîsurance, lie uniltesýitatilugly
turis fir.st of ail to the 1Eîtglisi-sp)cakisg cousitrie.
WCe w~otîlcl not overlook eitlier the initellectital Lîttain-
iints, or the inirance progress of Gernîaîîiy and
France, but it is a historie fact beyoic coiitroversy
tixat to Great Britain ani to Ainrica, inainly, lîlsuratice
owes its dcvclopnîeiît tider the iinost perfect, foris.

>Iiîe systein of life assurance, withî its record af
aiready distributed mîillions, ani the tangible gtîar-
atitc of future perpettuai distribution iii its. stili other
invested millions, is a gigatitic object lesson of the pro-
vident care of the stronger for the %weaker. 'te tiai:;--
spritîg af the systein is fauîîd iii the recogition by the
assured of ait obligation to provide for and prolect those
dependent uipoii liiîti, aîid is distinictively the fruit ai a
Christian civiiizatioît. Lufe assurance is aiso a recog-
iiized faîctor iii sec'nriltg the safety and stabiiity of the
social fabric, and whie it is ait iîîdividual. protector it is
a public benefa-ctor. A million dollars sectired ta the
widow and cildren of the- no longer living provider
ineatis tiot sinîiply p)ersonial coinfort aîîd educationial
advalitages ta the beneiciaries, but it mnens as wvell
less prison ceils, less brothels, and less poor-hiouses.

0f the commîercial value af l'ire insurance we took
occasion recently ta speak iii these coluilns, poiîtting
out its mission as aul qualizer of the strain caused hy
fit-e loss, and by its distributive flîcilities causing the
rcstoration of the factory wvit1î its hum, of inachiuiery,
the store with its replenlishied sixelves, and the honte
withi its vanislhed belaugings. Iu re-creating burned
toivis and iii saving ixîfluential firnis froni bank.,ruptcy,
fit-e ilîsurance is as indispensable to the commercial
world as are railways oi telegraphs or hanking institut-
tions in their 'way. But fire inisurance lias something
more than a commîercial value, great as we cot:cede that
vaine ta be. Iu saving a large factory or a mercantile
establishmnuet front ruini, it also protects the /amily;
not alane the fanîily af the owner, wlîo ini a multitude
af cases would be absoiutely ruiiiîed after a destructive
fit-e, but tic fainilies of the nien andi wonîen wlio fiîid
eniployrneut in these stores and factories. \Vhtatevcr
saves min aîîd wanîeîî frot watit saves titein fi-on the
wcrst fat-ms of temptation ta crime ; aud it is tinte that
fit-e insurance as a conservator af good society, iii its
cay acity as a pramoter of prosperity, reccived the
recognition whicli is its dute.

It is because tite insuiratice idea is finlanxentaliy
correct aîîd its npplicatiait a practical benieficence, tîtat
it lias reacheil the pre-sett degree of developuient.
Plants and irees grow oîîly wherc thîeir roots fiîîd cor.-
genial soi) axîd atinosphiere, and institutions are goverued
by tic same conditions ai - rowtlî. The bes! evidence
of the legitînîacy of insurance is found in its greatiiesr.
Takzing Lis. continent alonie for aur observations, and
we -now how eacli ycar the business adids largely toits
already great proportions-, tiiougl Sa faîîîiliar have we
beconie with. insurauce iu its various forus, and sa
nauch a part ai uis lias it beconte, tlîat it is only when
wve pause to, take ant iuventory of past resuits that 'we
realize their magnitude. Taking the bt-ici pet-lad of
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tell ycars front 18S1 to 1890o, inclusive, and we finid
that ini Canada atonle tiere lis beels Paid to the POiicY-
holders of level prciniuîni life conîpaities thc sîtin of
about $28, 500,000, axîc to tie lioldeCrs Of poIickts ini fire
insurasice conipaîsies for losses tie ss-in of miore tisai
$33,0o0;ooe, or ait aggregate of over $6i,oo,,ooo. Ili
the Unsited States, duriisg tise saine period, policy-
hoiders of regular life comîpanies have reccivcd thiere-
front over $650,ooo,ooo, and Uie fire cosupassies have
distributcd for losses about $6ooooo,ooo, makilig alis
aggregate Of$î,25o,0oo,0oo, or a grand total for Canada
and the Unsited States Of $1,31 1,000,000- Stsch a
mocrd, with corrcsposiding resuits aclîieved ins Great

*Britaiin, is isîdeed a sîsagnificent Onse, and spcaks witi
the eloquerice of facts esstirely beyosîd tise power of
mere words. XViat is equilly significalit istise fact
that the arca of these inisurasice beusefits bids fair to go
on increasing front year to, year, as increasissg appreci-
atiors of tiseir valuse becoines niore ustiversal.

LIVEBPOOL AND LONDON AND GLOBE.
Sometimes it is tise ussexpccted tiiat hiappess; but iin

events wlsich go to niake up tise animual record of tise
Liverpool and Londons and Globe isisurance Comupany,
the happening is uniforniy accordiisg to tise expecta-
tion. Increased businsess, iiicreased fids, ais increased
army of represeistatîves, and a larger field occupied are
the resuits expected ecd year, and expectatiohs is
seldoxu disappointed. A coiupassy wisose average
daily income reacises niore 'hlais $27,000, of whiîch
nearly $20,000 iS front fire presiuiiss alolie, and wviich
isiscribes upois its baissier mîore tisais $4o,ooo,ooo of
issvested funds, inay reasoîsably be escpccted to niove
witli a steadily iiscreasiiig îîoieistuni. lie annuai
statemesît, elsewlsere sussuisarize1, for 1890, shows
total net presniuisss on tihe fire businsess aioîiitiisg to
$7,118,810, witi losses reported at $4,1o0,135, or
about 57 Pcr cenit- of tise siet prernunis. Tise geseral
expense of i..e busilicss, issciudilig commisissions, tixes,,
etc., ansoussted to $2, 182,655, or 3o, per cent., ieavilig
$836,02o as tise surplus oss tise psîrely uisderwritiîng
account. Addiiig to tisis tise isstesest inconse heloligiiîg
to tise fire accousît, $595,ooo, asîd it wili bc seesi tisat
thse year's outcoisie as regards tise fire brasîci was a
good one. 0f tise surplus Ipreiîusiis above stated,
$x8o,ooo were added to tise fire re-ilnsurance fisd and
$656,o2o carried to profit alud loss accosixît. After
payissg balansce of dividessds to sisareiolders, tisat
account lias to its credit tise large Sulu Of $3,0 90,205.
Thsis sisareisoiders' dividesid, by tise way, is ratiser of a
good tbiisg, amoutitng, as it does, to 30 shillings per
share, or 7,5 per cint. 015 tise paid u,,, capital of tIse
conspaîy. Thse life braîschliesd about ais average year
as to siew businiess, aîsd lias beesi so liaisded as to add
$656,240 to tise permanient life ansd aiinuity fuîsds,
*whici ssow stanîd at $20,736,865. If wve adic to tufs
ainousît tise Globe p'rpetu--l alsssuitY fuîsds, $5,14,000,
'we shall have a total of $26,25o,86,5 as tise bulwark of
the life a.ssuransce assd antsuity obligationîs existiisg.
Deducting tiiese fussds fronti tise total fussds-$4o,3o4,-
27o-and there remuain $14,053,405 as ait availabie fuud
withi whlsi to meet fire ioss, or, for tise nuatter of tîsat,
any other kind of loss.

'I'Iie lnslsilless of the Liverpooxl anîd Loniconsand (iluh
ini canada is, as a uslatter of cour!s, large, tise Past ye.ars
preiiuiti incoille of $279,594 beitig au increase over ilie
previous ycar ; but thse business is ilot, oîiîy large hut

profitalie, as shown iu the iiiiforniy nioderate exl)tiiN,
ratio aîud the cxceptiotsaily stttail loss ratio, that for
IS90 bcis'g 0o11Y 38 pur cent. of the net prnlns 'ru
those who kiow Mr- G. P. C. Smsithi, the chief agentî
assd resident ser-ctary for the Dominion (ansd wvho(
aînong u1s(icrwriters does inot kîsov hlmii ?), it is islta
tuatter of surprise that tise best class of restits arc
rcachied, for lie is recognb'.ed as a veteran iii ssnderm-rit.
ing abiiity as weli as a vctcran ini the service of tie
company, of whicis lie is jutstiy proud, andxc ei ich In
tutu prossd of thetir Cassadian susalager.

LWPE ASSURANCE IN CANADA, 18M0

Co,,,jiléifroin fte I)cinion fnusuance Report.

CASH! IN.%1E..

Coîrsu n. Ne dh~nSm:idry. 11

Ciuiiadiau Coitipanies. î I
Cansada Lfe ............. 1,542,256 1 528.694 22,9321 ,9,
Citizcnls' ................. IS,S6o 6,532 Noise 2..392
*Cos federation .......... 621,434w 142,477 S,16,1 772-123
Doinsion Lite ........ ... 14,6561 3,2o6 Nouie 17.862
IDom'inion S-Ifct.v IFult -- 37,933, 342 89> ; 3 613
Federai...............210,736J 10,73î9 Nu 2,

L.osdosi Lte............S87,713f 12,46 oNae 1x,0
iMaitîlîcturrs' ite ...... 149,566. 9,953 28133 )ýK
* 1orths Alsîcricai.....304,082ý 50,519 Nosse .3-160
Ollttrjo MuIttîsll-.........40%,920 79.938 Noue 4d.S
Snn.................. 761,75o 102,217 1,1175 665'fý3
Treuiîp.. aîî Gcsseral ....... 779790 4,143 N,"one 8'1,9)33

Totids............. 4,206j520 951,257 32,5S7" 5,220,591

riihCopaniiec.
IlrîjSts Llmplire.......... 208,S26 43,392 Noise 252,21S
Commuercial Utnssi........19),625 783 Nollc 24e.(
l-ijburgs Lite.......... 13,939 54(j Nose 12,4;3
Litfe A-SS. OfS*cOtla-Iidt......49M89 5,656 1,416' 56 86s
'Livcrpooi .&t 1.oîî. ift Globe lo.3S9) Nose szolle 1oS9
10losios & Laicslie 206,S66 53,308 339o 260,213
Lonidoni Assur.nîsce.... r lo Sotise Sotie Ix6

Nords -iiI.......44,636 Noise Noise .4,636
Queen..... .:....6,68 1. Noise Noise 6,681
Rcliancc .................. 9,1821 559 'Noise 9,741
R03-ZII................... 1,,222; Sosie 'Noise în.222
Scottisi Atîsîcable......7,441 598 Nose ZoS3
Scottisi Prvdst....2 931 43,885 Non# s 4,o-
*Stanidanid...... ........ 3S4,6o2ý 2.32, 166 16,280. 63.;.04S
Stir ..................... s 6,2701 1-oisc Noise 16,270

Totids................ 976,7551 SS7 805 1-7,7

Amnerican C>rnpanies 1

Connticu 5,2e Nil j s 698,97
Ailutna ie ............... 4093 91  71603 Noise 69S,90

Gerzsiasssa............... 22,364 2,0So Noise 24,364
MeItrolxolitai...............5317l0 Nosec Noue 531;710
*M1stîsal lle............ 529,648 None 566,25S
Natiosnal Lite.........I 2,834 Soi Noise 2SS4

Yw ork ............. 692,222 53,0871 Nosne 745:309
Nortliwecstcenit............i is,ogg Noise Nose lSoe
Pllioesiix of Ilaîtford......33,643 Sose 'Noue 33,643
l'rOVîit vzsig...r 27,189 2,315' Noise 29,S0J
Traveles' ............... i 133,57.1 38.6o None 7;2,173
unijon Muitunl 125,671 355wNone 141,176
Ussitc<l Statc ............ 36,935 Sose Nose 36,935

TottlS.............. 13,002,2S7 229,SI1 Noise 3,290,465
1 1

* lllcltsJe% an.mliy receipi'.
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C.11111(lia,,(,p,,.
caiwada Lire...... It215,875 2S.1,35%2 .66 .q 8
C:itiltiIs'...................(,885 12,5u Noîîi.
(:011 edllti<Ili ..- 228,36l: 13%,3-5' 11.6S3Il 5,

I <iesî j:: oli Lir Nolle 1n (0) Noiîe 10,1 s
1Ill:îiîdi:l S.trtty 1Fîtl . . 13,(g), 95. Nolle 22.545~

.... ......... 6.;,(74; Notie 2 4,4
L.i<ondo Liu ....... 30.9 1., 43t, 65 1 ;6,t)tg
.)LllilfitCttlrtMl< I.ifC .. 46,214 98o Sie 6,817
lç«brth Altlercatii... ......... 5.7412 9t).456 4 «ýOo 1.1;;.99S
<)îst:îrio Mtia... .1,5 87,1 ut 23.
S'ili...................I 197oli7O 7,5001 ;0().t
TL:::p. andl Getral ......... 10,5<1)7 35,i t3 Nolle 1 45.671

rotals ............ Z207 9,236 1,00r7.3.3521.13'3i9,;

Irilish Companies. 1
Biihlitii............ 39)530 .18.850 .... .... ss*

C(iilllerial1 1S.........1-1-S13 2132o ........ 17,833
1E*ti::1>urgla Life .......... .. , 9.1o~ . .. .. ... 9,921

1 ivcrpo1 '& LOIS.& Gîoî0he 11,126 32...... 1.t6
11glîonl & Laîca .. jr 5i8,405 50,476 ........... os * S7
1.oî:doîîs Assurance ........ .. t>tll j .... 3
Nortit Br6ith.............66,oo.l .1.339 .......... 7). 34 2

Qtlueîu............... ..... ,248 323 .... 5-
Reliaîîce .................... 7,687. 4S7 :,7
Roval ................... 34674 6yg ........... 35:354

.Sc<uish Atîticabie....... .. 4,991 59 ......... 5,ç 50
ScOttisls PrOvidll:t......... -1,4034 71 ........... 149105
Staîîdard................. 301,107' 87,040......... 3)S,14 7
Star.............. ........ 6,293j 2,41............ 8-7101

'fTols............. 62,0 202,S22.........

Lirîîe tci.......... ...... 522,141 69,548 .... 91S
Ceicut M111.1 .. 98,86 Nole ........... <>8.866

1:(lli.tlle ............353..393 120,905 .......... 474,299
( ZtrIl.1li1 ........... 6.6t5. i4,S7.1 .......... 21,089

.Mittraoiutaîi..............19,3()l 21,491 ............ 0->791
Liint ... r........... 114.383 130.287.......... 24.1,6(X)

Satitotal Lire ............ 1,64o 18.... 15.667
Nc..v York ............... 264,557 134.4733~l<3

rtus-.es;tcnl ............... 59741 205 ........ 19-946
I>ne:i 11-ilrtfOrtd............i77........ ........ .577

"rovidi:t Saý,viiîgs,..........5,M)< l5.O'.......o3s
Tsa- telers' ....... . 479-b 1 ,582' 2)". 7 5
Fîtioli %ttil........ 76,37i' 1,5..... ...... 4,75 1

VUiuttim stt.ies ......... 13,030 12,689.......5.

Totals ............... !t,67,4221 55.t504 ......... 2,22t.926

MR. McCALL ON INSURANCE SUPERVISION.

Nir. Johni A. iNICa-li, iiow coniptroller of the Ecînit-
ihe !Jfé of New X'ork, ani forttcriv sttipcriiitetilleilt of

itîsuratice of lte State of New X.'ork, ils vehichi position
lie Illaie an enviable record for abiiity anîd hiottsty, lias
recciffly wvritten a lcîter to NIr. George King, F. I.
A., tuie well-kîiowît actuary of the Atlas As.surance
COI:IIanly, ou tlic invitation of tisat genitlemanll, ils Which

lie~ -ives iiiiuch information regarding State supervisiont
i;sn cel lte United States, offers .iolne stuggeS-

tî.sbearing on the coisteiîlal-te<l revisioî of te
FElgUsîxl iawe governing life asrcerep)orts,, aud

ereesait Opinion of the îîîility of Statu stlperIviSioln
of iin,.irattce generally. Titis letter is publishied iii fuil
Iy otir New York conteînporary, ftsiiiznre. A greait

dca lia 1-SOf late beenl writteît by -%tir nieighibors on titis
quesltiof «supervisiont ; att< wliatcver shandcs of ulpiiioîî

ii.ive becit expresscd, ail parties .'grcc taI supervisory
is ils forty or more différent States, tiany of theiti
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of siip)ervisi>ii lsy lie naztional't goverjiititett is claitucid
In.ililiv t0 be ont of the question, oit coîtstittutionli

grtîcllowever desiralble il tîtiglit lx:; andc wlîile soute
liave gotie li te extreiiie of advocitiîg the abolitioni
of Statu stipe-rvisiHi aitogetiier, lthe getierai verdict

s'ctiîis 1) bu about as expressed hy ',%r. MckCLI iii lus
letter. wieî lie says -

\We l>elitcve thai 1 bystelit tof g.tverîuî:ent coîttrol, witich lus
litjîlier too patt-rt:a ils: its clmracter ilOr itrb)itr.try ils its tise of
poî<er. lus osf griat blîeit t> the atusired. Silice pulic coursi-
deh'nce forsii<,il laîrge.. pmortionî of the icupitîti tipoît wiicii wu trttde,
tihe I>tisiueVs is biui:u to tlîrive iii the liglit or a djisiiiteroesttd,
titiforsis aîil coni:îîul..rv %stisit of iiiakiuig ricttrtis o lte gov
criie::t.

SIIeak'iug of te possible changes ii the governient
regtiiatioiîs ili Great Brîtaiîî, INr. MeNlCail, wiiile flivor-
iîîg a unîif>rni legal stand<ard of valuiation, as at present,
for lifé colupafties ils the Uniited States, wouiic îlot
advise a siiiiilar plaîs for Great Britaiti, but leave ecdi
coînpany at liberty, as nt presetit, to adopt its owîi
stanîdard. H-e also ad voeates the Icavi ig of lthe coi ttrol
and uuuýiiagciîneut of lte fnnds of the cotupianies iii the
iatîcs of lthe mtînagers, but wouid have lthe reports to
the Board of Trade wilh regard ta these funds miade
more iii <etail. lie says : -' We believe il woulci be
wist: to liave sclhedifles dleiiribinig mtore particulatly
te chief itemns of lthe assets, sucli as bontds anîd stocks,

freeliold aitd leaschoid property, loans on collateral,
goveriitteîit bonds, ani loatîs oit bonid antd utortgage."
Tihis coiticicà.s wili lte suggestions mtore thita o:. :«!
Madle by te ISUIANCF %~NI FINANcF CluRoN2ICLE.';

and as lthe wliole questioni of revisioli of lthe presemit
regulations of Great hiritaiît is t0 be considerr.d by the
Iitstituite of Actilaries, wl.icii body wili, if's p resutined,
forniniate soute important reconuniiendatians, it is toi be
liope' tlit coîi:naîies uvili be requirei lo go sttfficieîttly
itîto d tail it îttakî.îg their stattttettts to îtahie te inan
ofaverage initelligentce to forai an opintion front te
perusai of a statemnent as ho te exact finaucial strength
of a coii)natiy-sonietiittg whici uthe presehit forin of
statemletit we defy aîty tiit 10 do. Titougli suscepti-
ble of itniprovc.îient il? certaini features, we regard te
preseuit syscmni of survision of life a.-straltce- coin-
paîties iu force iii Canada as every way superior 10 ltat
existitig lit Great Britniti, aîîd a vury good îttoiei 10 be
foibowed iii wy revision wvhiei nîay take pl-ce.

COMMERCIAL UNION ASSURANiCE COMPA2NY.

That lthe Commnercial Uniotn stands in te front raîtk
anoiîg progressive iinsurauice conupanies is now pretty
getteraliy recognized, a fact witicit is etnphasized by the
reeîtiy nmade anitual statenteut for isgo, 'which aur
readers wli fiîtd suiîiimtarized lu titis issue. Each of ils
thiree dIepnrttnIeîts-ife, fiTe aud inarine-show good
mtatnagemnt aîtd yieid profitable returnis, and il is
wot liy of itote lthat, wviie it titese days marine uîtder-
writînig, az- a ruile, is besel wilii itucit uncertaint'y and
is far frot prolible, lthe Comtmnercial Untion last year
oit a marine businîess itîensured by $1,127,6,-5 in pre-

mtitus, nuade a profit, carryiltg $125,000 le profil antd
los%. The muarinte fund inow stands ut $1 ,253;'000, aid
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that brà iîch of the busi ness rece ives care ful supervision.
The nmore important feature of the conîpany's business,
Iîowever, andt iii whir"- progr,,ss; vas, nîost iarked, was
that of the fire branchi. Here wc flud thit net prennins
ivere reccived ainouniting to the large suin Of' .4,6 96,4 9o,
and showing ail increase over the previous year of
$457,495. A little increase iii tue loss ratio, which %a
61.8, was experieilccd ; but, ou thc other hàanid, expenses
were decreased, and after paying ail lOSSCS-$2 -04,300
-and general exp'inses -$1,41 2,34o-and writing off
$440 of bad <lebts, tlwre was renîaining a balance of pre-
iiiium iticoine ailic.untiig to $379,mo. Addiîîg totib
the interest inicoine front lie fire fuiid, whicli was $14 L,
185, and wc have $520,595 as the surplus on the year's
transactions. Tlîisenablcd thý coînpaniy to carry $250,-
coo to profit aî.d loss accoulnt, and to add $270.595 to tue
fire fund, whicli now aniounits to $4.! 33,460.

The business of the life departinent seenis to have
beeîi very sitisfactory as to tic balance betwcn incoine
and outgo. The death rate w~as low and Uic expcîise
ratio vcry nioderate inideed, less than il per cent. of
the net prenflins, thougli a larger expense ratio as the
resuit of a larger new business we sliculd by no inîans
regard as objectioniable. Tue total funids of the life
branch have been brouglit UP t0 $6,443,97o by the
addition front the year's business Of$ 528,04o. The new
policies issued during the year nunîbered 593, assuring
$2,191,490, -%vith a iiew~ prernium incoine Of $82, 5 25 and
renewal premniuns amountitig to $741,920. The :licome
front interest and dividends wvas $262,675. The total
assets of the Comnercial Union now ainouint to $15,-
833,3io, and show ant incerease over the previous year of
$1,235,83o. As is very well known, t11e large business
of the company on this side of the water, iii Canada and
in the United States, hias materially contributed to the
general prosperity, as lias been the case iii fcinxer years.
Uncler the enterprising and judicîous management of
Messrs. livans & McGregor, ah M,.ontreal, and the other
represe!'iatives of the Comîpanîy, the anîiounht of net pre-
nium receipts in i 89o ainounited to $3 18,697 ; wliile the

risks in force at the end of the year aînouied to $34,-
228,39o. No company is better knowîî and none more
fully enjoys the tnublic confidenîce in the Domnîion
tlîan does the Conîînercial Unioni.

BOOKS 0F ACCOUNT: INVENTORY, AS PÂCT ORS
IN~ 1 ,Q3 ADJIJSTMENTS.

Edi/or INStIRANXCln AND) FINANCF CIIuONxcr.1:

The following proposition lias heen subnitted by a llea,'y
nierchant to a leadiîîg rire irîsurance broker for lis opinlion

In taking account of stock at the close of thc ycar as ciis-
tonlanry, for the purpose of ascertainiîîg the resulîs ofthe ye.les
buîsiness andi learning bis finanicial condition, lie directs thai.
the accoint sbafli he carefully tken by the supe)rjutenidetL or
the sevcral dtpartnients of blis establishmnent, at prices and
values itot to cxceed the price at which tlicy coul<l have bcen
rc.inistatc4l nt thit tinie, wvitholnt refercnce to cost price.

The coînpleted iniventory sliowcd, say, $iOo,oco of stck on
liand at lowest cash valuiation. Blut il, nîakilng up bis estiniate,
to be upon the rare side, lie tnakes a C:e<uctioîî front the total
of the iinvcntory of $toooo, and enters the value of stock on
hind as jgcooo onlly.

A fire sîîhsçCIcquctly occurs iii tie csiab)litinîenit-fuhly inisurulI,
-aîd iii the iîdjîstiiieît of the loss, tie bcoks of necount ai.
callcd for, to ascertaiî the valuie of tlîe stcck on the clny of tite
loss. Qnc,:'y? In the adjusinint of asbeuttls,~<iI
the iîîveiltory be tnkzeîî ho rCepreîcent the vilite of he stoc, if,
have beîî $îoo. ->o or 9,co.Aîîd weîîlt -.tecl iilvqulltor3 Lt
bizidiîig iion tlhe iiîsurtcd iii the latter nount ?

R S.

Otur reply is tlîat tlîe inventory evidently spcakzs for
itself, and axîswers the questions. It stiows the achial
value of tue property ho have becu $îco,coo. At ilî
tinte of th-- lire it niay have been miore or less. Th lat
the insurcd, for lits own purposes, iii asccrtaiiig lus
finiancial condition ah titat limie, chose to reduce tlit
aminh of tie iiiventory, Say, $ 10,ooo, for a given pur-
pose, did itot necessarily reduce the actual value of tlîc
stock in thiat anîouiît. Blooks of accouint of the
insured are niot evidence of value of tiieniseives, aind
derive no addîîîonal wcughht as evidence by rensao
the policy stipulation for thîcir production. (State vs
HOPkilns, S. C. Vt., 14 Ins. Law jour. 657; NUewinark
vs. Liv. and L.ondon and Globe lits. Co., 3o, ?%o. î6o,
17 Ims. Lawv Jour. 593.) The conîpanies %vill pay pr-
sent cash values, so far as they caîî be asrccrtaiiîed, for
aIl property lost or damaged ah the tiniie of the fire,
wvîthotît refercuice ho cosh or inveruhory value, be tlie
saine niore or less than such preseut - 'alue.

Reference to an ilivenhory, durîng tlîe adjustiunent of
a loss, is for the purpose of ascertaining tli valne of
the property ah the time it was haken as a ba>is or
starting point, to wvhiich are to lbe added ail purchaseb
subsequently made up to the date of the loss, %which
wouild show the rictual amount that would have b)eîu
on ha:îd, liad no dispositioni been miade of any portion
thereof, or no increase or decrease of values occtirrci
iii the interiitu. Vieni fromn this aggregahe, ibiis
inicrease, or minus clepreciation, deductions are to be
miade for property sold or otlierwise disposed of, ai
cos-pr-icc-tlie différence between cost-price andi al
price, as profit, being first deducted. To the balance
renîlaining iînush be added the salvage, as preselit cashi
value thiereof, and this aggregate deducted front thc
inventory and purchases, tlie deficiency or difféenîce
will represent tie loss sustained by tue iîîsured, so
far as the 'oooks wvill show.

To illusirate : tlie inventory nîigit show 500 l>arr-ls of
flour, anlong other stock, elitered at $5, per lbarre],

~hiIe ah the tinte of the fire, say three nionilîs Inter,
the saime l)ran(l of flour inighit bie wortli $6, or but

54.o. Vet it would appear iiitUic loss ,proofs, a.oeo
hliese latter v'aluies, withiu any refèrenci h o ilt inveli-
tory value or buis of purchase. Ilence, it is appa.ret
tuait whiile axnmal inventories and bUis of purclis
serve as guides ho tuîe cost of the several clamses of
stock on liand wvitlini a certain period, thiey are iîot
always evidences of present values of such stocks ai
subsequent dates. The insured is entitled ho any
increase of values, and the insurers reap the benlefit of
any depreciatioîî. The basis of lire loss adji. tiîeîîts is
present value at the time of the loss, and iii il. - event
of appreciation or depreciatioîi of values froin cost, thie
respective parties should have the benefit thercof.

jurçl., 15, 1891
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The total funds of the conipany at the close of 1890

amnounited to $7,644, 120, made up as follows: paid-up

capital, $1,364,930; life assuranice reserve fund, $4,169,.

820; fire instiralîce and reserve fuunds $2,oo0,oo0,

balance carried forward, $109,370. Of the Canadian

business of the Lancashire it nmay be said that it is îlot

only large-with nearly $27,5oo,ooo at risk, and a net

preifiin inconie of over $2 5 3 ,000-bjut tlîat it is of

excellent chiaracter, as the very moderate loss ratio of

the past year-less thani 51 per cenît. -testi fies. The

excellent record made fromn year to year iii Canjada

reflects great credit uipon the varions representatives

in the field, and especially up01i Mr. S. C. Duncan-

Clark, of Tforouito, chief agent for the Dominion.

ACCIDENT AND GUARANTEE BUSINESS IN
CANADA FOR 1890.

Below we give a sunnnary by companies of the prini-

cipal items of business tranisacted in Canada by the acci-

dent and by tlîe guarantee companies for 1890o, comipiled

from the figures as given iii the Dominion Iîisurance

Report. We give also the totals for 1 889, by which it

will be seen that while the business for i1890 was pretty

well maintained, yet there was a falling off in niew

business, so far as the accident companies are con-

cerned, the guarantee business showing some gains.

THIE LÂ«NCASHIRE INStJRANCE COMPANY.

Fgor nearly forty years this sterling Manchester comn-

pany hias been before the British public, and for more

than a quarter of a century lias furnished ixîsurance

indemnity to the citizens of Canada, where its namne

for equitable dealing and prompt payment is widely

knowfl; while ini the United States it hias for many

years doue an increasing business, and is reckoned

amoflg the sound British insuralice institutions. Our

interest in the company 011 this side of the Atlantic

centerS inainly upoîi its fire braîîch, aithougli it bias

done and continues to do a considerable life business

in the United Kiîigdoni. Glancing at the last annual

statemielt for 1 890 we fiîîd that the Lancashire made a

very considerable advance in the amount of fire busi-

niess transacted, reporting net premiums amounting to

$3,398,5i0, anid that, after providing for fire losses to

the amiount of $2,271,210, together with ail outstand-

ing dlaimiS, expenses, andi re-insurances, there was a

surplus from premium income of over $95ooo whiclî

was carried to profit and loss account. The premiums

show an excess ov~er the previonS year Of $26 1,040,

whule the interest income, which wvas $298,658, exceed-

ed by $17,230 that for 1889. After paying foreigii

taxes and the divideud to shareholders of 1712 per

cent., the latter ainoulitiuig to $238,86o, a balance of

$ 109,370 wvas carried to next year's accounit, in place of

$39,000 brouglit down froîn the preceding year's

accoulit. The followiîîg wvill show briefly the record

made during the past five years
l'a. ire Li fe înterest

Per1rcniiums. Preniiiums. îIncome.

1886 $2,903,895 $405,955 $25,06

1887 ...... 2,932,885 407,070 264,320

1888 ...... 2,96o,740 419,085 269,335
18 .... .. **3,137,470 49 30 281,425

1890 ....................... 3,398,510 428,270 298,658

NICKEL AND COPPER IN ONTARIO.

The following is wvhat the Hon. A. S. Hardy,
Ontario commissioner of Crown Lands, said in a recent
speech upon the new iniing regulations of Ontario :

As to nickel and copper, sncb progress hias been
made that it may iîot be unfair to say that success is
assured. The bounds of the nickel-bearing region are
îlot kîîown, but they emibrace an area of niot less than
70 miles iii length hy 50 miles iii breadth, an area of
somiething like two and one-quarter millions of acres.
The Governnient lias parted w'ithi about 135,ooo acres,
and tlîe reinainder is stili the property of the Crowîii
but that area is contiîîually beiuîg wideîîed. This is
takeîî froin the report of Dr. Bell of the Dominion
Geological Survey, aîud lie does iiot say that the nickel-
bearing ores are confined to thîe area hie lias described.
Since then, and beyoîid the regioli lie lias described to
L ake Waîîapitae, aîîd down to the shores of Georgian
Bay, new developmients have takexi place and new
dîscoveries have been mnade. It is niow clainied, righitly
or wrongly, thiat these discoveries are lot less valuiable
than those niear Sudbitry. Uîider these circuimistance.,
we are îlot (Iuite justified i supposing that the nîickel
ore is confined to the linîiits 1 hiave înentioned. Seeitig
this, and seeiîîg the capital thiat is beiîîg iîîvested, it
becomies a question, liot w'liethier we shiah do as tliey
have donie in Quebec, impose a royalty 011 the lanîds
already patented, but whietlier thiis royalty shial iiot be
chlarge(l on lanîds yet to be s01ld. and the revenue applied

1for alI timie to theé genieral good.
The developîîîent of the nîickel iîîdustry is inaiîlv a

question of market. The mîarket thus far lias absorbed
about 1,o00 tons per year, and it xvas liot uîîtil the dis.
covery of thie nîickel mines iii the peîîal colonv of 'New
Caledoîîia that it reachied that figure. Nickel'bas thus.
far beexi used oîily for orilanieîîtal purposes, which
would iiot absorb a large quaîîtity ; but the opeîîing of
the minles at Sudbury lias attracted attentioni to it for
?ther aîîd greater purposes, and the teîndency to use it
un this way is slowly iîîcreasiîîg. There lias been an
offer made by the Schneiders of France, to take the
entire output of Sudbury-at least of the largest mine
there-for an unlimited. termi of years. This firm manu-
factures the armor-plating for the Frenchi government,
and stands iu the same relation thereto that Whitworth

269)

ACCIDENT COMPÂNIES.

Premiums Amît. of new Ins. in force, Losses incur-
Received. Insurance. Dec. 3îst,'9 0., red in 1890.

Ace. Co. of N. A 38,819 5,532,450 4,478,7501 32,681

Can. Accident ... 5,722 1,230,000, 1,o86,oool 2,966
Citizens' .......... 9,471 4, 156,900 2,'407,650ý 15,6o6
Lond. & Guar.Acc.1 28,499 6,0o9,733 7,746,416 6,8iz
Manufactur'rs Acc.1 46,525 3,(j95,333 3,04053331 15,016

Mutual Accident 4,119 1,021,250 
6 75,750j 1,704

Norwich &London 636 119,500 119.50 848
Sun..........23,995 4,398,569 3,939,2351 9,808
Travelers' ........ 107,195 13,751,830 12, 15o, 767 34,145

Trotals for 189o.. 294,981 40,215,'565 35,644,401ý 97,665
Totals for 1889.. 278,755 43,735,729 35,q1 7492ý 128,237

GUARANTE COMPANIES.

Amnericaîî Surety.. 2,13 316,500 3 1 6.500 439
Guar. Co. of N.AÀ.. 38,849 6,562,7501 6 '013 "'9 22,576

Lon. Guar. & Acc.. 25,678 4,117,700 4;425,004ý 8,'901

Totals for 189o.. 66,540 10,996'950ý 10:754' 623~ 31,916
Totals for 1889.. 68,549 10,721,16o0 10,98,399 1,3

~îu~uu and ei tatu0tical.
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att(i C.aîtîpieli djo 1 Ilte Birilisi goverittetl or Car-
tuegie > Ille Atîterici. 'I'iîe IUînîed States, it is saidl,r
recetmtiv malle a coitîract for about 12,ooo lotis of
tnickel .4ve. traîlisforîuiig Iheir order fo>r airtttor-.ilg
itl <'lie foîr ticekel lelpaitg attd I atin tld lit

iliese are thec coitrattNuow% heilig fulfilie.l. aund tal Ilte
tt:tauialuresgel vverv cuirswortiî .f tlitir nicekel

frisi SutI hiîry. "Two( oî the titiiers aîre alycady selliig
iti E irnelie gieater part of icir oullitt. ltett %we
%vere at Sîudlîurv wilth tlt: rorito lu oard of TradL' last
fll. %we -ve î'uiitît'd stores of itîtler reliresentinir .t
miillioni 1lu amiillionu aud a hll ifollr wliich 1lîad
been it:ieeuîttiîiîed:ts lte resut ofl lte oi>e:r.ittis atlle
Co-pliet Chiffituiie. Th1 poîue,:~i uttderst(oud il.
lu 1hi,.llivr relitte il.- lu ais il fristi 45 lier ceitt. <if col)-
l tI)L-i i ickel lu ahiti g.) pe ct *-*Spp>îî
tlie ittlt l" Ille Cupîtewr Cliffii iit tit ie cS,î.-
<(>, e. t if %vu were ilt a. p'>usîtîn luimpoe

rov lv '~ 3 i i et.. Iliat %voitil give osarwtt f
* ' lia.are i,() Illte i )tîhitiîîicî:- 11inerai Cmii11

a ;ir Vivim. iii. td 'tr.aceeiitg aiid
c. 'itett !Itlele citi of îilen

BANK RESERVES COMPARED, APRIL 191 & '90.

I:uloiittg is al cotupa-.risoItl of Ilte resetrvtes. lieUt hy tlte
varions, .atîk-s '.'7 C.1aai it Aîîrîil3o. 189 atnd 89

1131 i Trîlu.......... ..... . .5
cîaumli:alî i".ttk tir Cotatitlerce....
])Ottlillim0t ii:1atî...... ...... ........ ,c
Onta.rio 11i;uatk......... ...... 2

St3tt'il.r«l t................. .1
i*cder.il tat............. ...... ....

littiit±cri ti orc.uma.1i.... ...... 7
Traflers 1'.-tik .....

li. id 1 1.latit:..... ........
1131tt. OfOtawa................ ... 4

%Vc.slerîi 31.1111 or Ccall ..........
Baikl of .tltdotli ls Caltadia........ ..

Ilattk. of %otitrcal ...... ...... .. di
1l31t1. oftirisitI Nufflt .Atttvrie .... 1,
Il.aitiiiie (I, I'cniil. .:... ........... .

ilacinj:î.itesCarie...... .......
liaqit ~'1icM.-ri...... ......

iaîtt l'Ilocietcagi......... .... i1
Iolsutîs .a.i.......... ...... t

.Nercliittîs Ilatik............. .,
ILttqnie ?Naîiottale .............

Quctier Biîî....................<
Ution taî l ......................
ILi.tiîte mie St. jentil.................
liatîcjtc dle Si. Ilya.cisîiaesc........

nasîciit Ho1111,ij Bai........

NOVA SCOTIA t't5

flaîtk n orXovacscotia ............ 7

1Pccjle.ii- itk iJlti.tx ..........

Visin ILattk. .... fa~..........
li.ilif.ax IItttkittg Co..... ........ t

Rll. i Y.Inttotiti.............
Excltat:ge Btik. V.iruiouiîi...
Cotîtîtiercial1 ILa;tk, tao .

Untik n ........ swic..............4
st.pi? ttILîk................ t

Con'. atk fMANti11.Vttacg.
Sti'. IL11 ortt' ak.....

IliCtTESit COUI.UtiA.

Batil of lbriîish Colutniin ........ tsu

PINiiCE EW II LAD.

Stîîtitztcrsiclc 11a...... .......

Gsrandtl Totl ........... . z

>0.000) t,220 000,
>0.000 575.000,
'0,000l 4t0.0

1000 3.xo

i7,12<1 400,000,

25.0w0 400,000

6.-0 oooc

00.000 0,0

313,00001

10,000 500.000;

ooool 1000

'o,000 573,000 1

70,000 1,30,000,
2;0.000 40.000

.000o .. 3,00001

60,000 4002o

403000 3;5.000

50,0001 40,000'

,12,266 1 ff,3ý;3

45o7i 
.....

37.4591 i$2O,570,333

'rite National Batiik of Southi Africza bas becît start.td
with offices at Johianntesburg attd( Pretoria. Certaini

CtIlCe.ýsions ]lave been graliled by lIe South Africati
Repuiblic. aîid lle pflan of ope(-r.tiotis itîvolves Ille et et.-

lion and workitîg of a luisit. tougli, iti Ille opinion of
. ofu L1]onclott, the fit issue of shares of £500,.txx.

iii hfe Iosa simili lu fîtriisli easy woriiii facilities. 'Vite
hatik lias tilt riglitto issute batik nlotes.- ( wii are lCI lie
leg:îil leiler). againisi whichli te% nîîtist liuic cointa 'r

GC%.triisltIltt advatîces to tit exlit of oîîe-thirdl.

Il is ttow Iîrcoîxîsecl hy Seu:ator H-owlatîc of Prinîce
]:(dar<il lslaiid to cotmmet tîtat le)enlciellcy %with Ni%

]lititiîsivack. hyiv îeats (if a tiiîntîci tîticer Nortiiiil,tr.
landic Strait froitiFelit Bla: to Autgusta Cuve. a
dii';lattîce of t i title4. liv seltetite lis iCil suithtitill
lo Sir i ougia., Fo.x. the contstrîictor of the Nler,,:-

litttil. li. i i' sa<l tioli>ttlesi practieabiLi. Thi:
coI st e5ýLtiil.l aiI i1lhissa tell lu tLv..lvc itilii,i .î
<liars. attd tiess tlt: I iitrial Govertînietît give> ilie

p)rojie l berai aid. it %vil] simarceiv be unlderaet.i li hytlt:
Dottitnionî atorities.

Soie ver%. itttereslitîg danta, culied frotît lise Uîîitvvd
St ates cetis atl froi nzdlcls coîicerning ctêtu*
iniercii fiutres, -ire -,ivet 1wv Mr. Albert. C. Steven->. a,
pîblisitie by Ilte Aitericati Stalis'tical _Associatioti. lie

estlîttes Ilte 1),tes p"pîtlliott itt ISSo0at 733.-,oX 1. ilt.
creisiing 10 S90.ooo int tSS f. att( 10 9  S ini 18tio. ai

tiraeof 4o lier cctt.itt lite ecetiotîgi tlte
itercase of tlte getteral p)opiatioli is fagîtred by tlt
cetis officiais ait 24 lier centt. A table givitîg Ille lier.
ceittage of faiiluirte cadli year.-iice 18791 tu le ustilltl

intexs p)oputlationi shiows. woitdiurftil iiiforîtîity. mitl-
ilsg froîn 0.94 i 1879 10 1.07 ilt 1890. the tvcr-ge: for
the witole periccl beittg î.os.

Sotulethltig of Ille itmportantce of lte cantal sysîciti of
Catnada liîay he sent frottt lte rep:ort of te filleru
Raiiways atîid Cattais for tlle year cttdliig Jute -o. i >y.
Tiere are -. litogethier abolit t3 util: ofcaa. c
Weciiaud of course >eiitg lte iontst aitdi itost itpir.

tant, 26-4 mtiles. The total ttuîttblcr of v ssessc.ata
attd sail, passnlig tîtrougi a11 il lte cautais dutrîtt tule
vc:.ir, total freiglit c.arr;ecd, tolls paid mt niaîioll'ilily

tttay l>e nxrse s follows.;:

\unahlcr of vc:es...............q33 452~ :~
,i ots <ir crei>4at .................... S-,0, 6 4 S &f..
.Ùtuîttlit of tlts imid ......... S.o4 $336 jef't

rTe Washtingtotn corresp)ottclett of te New Yvrk
commecial hidliiin, itiose opp1ortît Ili tics foîr kttc .wiig

-,Vhercof liceai -am of tilt bvst, %vritilig of Ile
replort exlxýctecl atI lte lte.-t -sessioti of Ctgcsfri
Ille Settale coullttt, of %viiich Settator 11luar 01

Masacltîsîtsis cliairiit, oti te cotiittuerciai anal
hitsitîcss relationîs b)ctvcî te Utnited States miiiff
C.anada, sziws

Wli.ttevr inay be te ltîscletic-y of te report irec
scîltcdl to lte Settate îte.-ct wiiter, it is lirli rolible

Uit il wvill rcconiîcttcl atty radical a.ctiottiiv <'tfir
Govcrntnietit. Scutor Iloar took, paitis ta slate duîriîig
Ilte lîcariîtgs ini New York ltaI lte Unted States Jtd
itot propose to take aIy nîcasures 10 force cotiitercill
or political union iupoit Canazda. Our attitude, as lic
clefttîed il, is sittiply a waLitiîtg onc. AUl tit CoîîgrcsS5
coîîld do woîtld bc ta accept aty avertures for cort
incrciul. freedoni whiich Cantada xnlight itake %vlîich
wvcre rc.-soîtbly ad%,.titaigcus to titis counttry. Il is
possible tit Sciîtor Hoar will rqconncitd sontte sulcl
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a1cîli as L4Is.it proposed ils UIl resoluitioss o
sIsanI Hitt iast y'ear, for ise appl)oisstîîiessî

ý:oujens Io trezst witlî coisiiisssioir.- frons
sticlsud. are appoilsted. Stieli n proposi

,Výll receive iotioglitfisl cosisideratiosi by
<lriuig tlle nlexi esin ass& il woluld iiii
uff ils Illuse of It:resuîst.atives as
rc,,o)Islitoià ws ils hIl iast Holise.

,fle public dtehi of Canadia oi Ille 301h of
sieatd by tilt: lepartsiiin of 1Finicc.

j. ~s Esgi~is.......... ..... $.cy 1:5~7

1j4h.s:ssl Noic: X .................... 10. N.. 1 m
~i~s~"itask.....................351.2

rr- U..............................27.3.W
aev iic :oC1lli. ............. ..... 5 1.,75

,<.5:al ~~0 ..........

Cuitr 5 sV~t55 .. ~...............
l'(~e5tq( ieea:ui...............

I I-c: :111- .........5s
*..'a I 2.u20
99<$j.4;6

Total nset deht.............
])tsr;ssg Ile isiti of April, tise isd tiebt

bv Ise, a11110,111t Of $4 1S, 9o5.

lis ni palier iatelv rend before ise Alitis
Soclt of. Mussici, Dr. George Vois 'Ma-.yr,
offiialy coislected witis tise: State I)epas-is
Isle followviîsg statesuiesit of tilte propoiisate
persoîss livinsg ho cadli 1,000 iiiiiai>)it.assts in c
sIiîset, linlteti b' Isle agsgiveis Ili lire4 JM

frosîs ages, i to 55 yeairs, fron 16 ho 6o, ai

Gecrzssttî..............

U'iîlu ...............
151l*t«I.. .-...........
AuIal................
SAu.n...... ........

Slmîu,.................
Sicîs........ .....

.... ks.............
Ir ................

AusIr.iLi................

of

ISSO

ISSI

ISSo
So

1 S;s
:53:

326

347

396

solo

vear.,
GIS

599
647
637
631
629

641
613
592

It will lie seîs tisa Isle Uulihed Sta.tes- nus
ha.-ve Ile largest psroportionî froîsi s to 1 j. ali

Lit (roi 70 tupwa.rdl, HîIiîgary ex\cepîti, xvi
lias Isle ssîietproportioni of yoiuîsg liv.

la-rgei proportioni of oltid a5

The fire loss for May' ii Isle Uitited
Caiadah -xis largcr tisais ai> previolîs moi
year. i>eiîig $zd6.660.395. lis' May.15, Iii

~SSSî,aidt iii Ma ' i), b as 9,
totl for Ille fivic îiossisis. J.aisîiary ta May.t
luis year, lins beeni $60,g97..345, as coii

$42s5<,2.45 ii Isle -sanie poniod ils :590, ais
00 i 1 SS(9.

li i0le faissous Diîssick, case, tIsle ITssiosi
Coliii3aliv, of Piila-delliphia lins lx-Cil zawzirtied
agaiii hIe constiniental iilm. liîce cto.îspaîl

Vokfor ZS,3,owo, Il%- tist Uisited Statez- Cir
Tilt Tîsais aud Mcirsp- of Eliglassd, ait

'li1ce Co. of tue .Stahet of etsiyvsa.are
Situihir suils agasssst thse Constinenital, -fil gi
of tlle Disîsick frausts ai Bufsfalo ili sS8S3. ,

fColsgress. TUE UMNTED PIRE ]RE-INSIJRANCE CO.

4 OIIIS i. Irile ojseratioiss of tisosspassv for tihe yens- i890. as
lioni sssigst w~ill be eî h% tise sitatellsexît prisstud ieir i tse
tilt: Svuiet coltussîns. liave beeu (lf -iuii siisfcttorv cliaractcr,
lik eisoked fwliitr ciîs-tdercil froiii tie. stasadîsIoiit of thse -iiare-

Mr. Iitt iiî"leror Ille, y >liîylîoider. A stil)st.iiiiitlscee i
i551e:, ls ictiiiiusilatt(l fsîs<. auuil Ill te îsroportiols

Apiî lasi. >f rcscrvi: lupresiss iasbcsiîsditieiitrbis 6o
*v:îs ZIS foi-. pe'r cesit.. tt-.tiiist lier~ celat. ilor tilt: previoiis vear.

The tîitalisc priniiilslsis rep)(rtud for tie vearisS
rb3 ui iîsertease of Sj s. s ('5. Isle loss ratio lîciz ir bolit

tia5155 s 5 i IS.). wisiletis Ill se of snui-esseiit
lins beui rgice..r t-P lus titans 21) lier cent, of Ille pre-

ji5iiiii15i. lietili inesiri55 IlIr tilt ve.1 W.; S9.3741,340.
;ssit ilse %: . aild e~sse.isîellsdiss txe- wese

*5 .~~72. vii. , i: pîîrosfit balance tuo be carried for-
was n of Ss*t2.Froisa t1ii, a d.ilveî!t) se, s..r cciit

il-' tiiL- 1p:sid Iup cZlîit;l w.1-- .s-p.si'a..:;4" c.1rried
f>rwvar.i t-) .111~ aii .. , )« sst :sIsle b.ilasice lu

4*1îs11l. t:iei il )X ;I Ml ti tg Ille sisil

S55k.4; e Iclltie pi- capital of 3a.x :siid ise: total

Vas ret lic..d Ali iluiportaîsi fasctor ils producilsg Ille sîsatr
resuis ehiv Idia becîs tiltbîsiis of hIcl Uîili

States brusujs. initer Isle msansageentîs <f Mr. Wilii
ropoiogicaiI Wood Of New. York. a fact whlsi tile directors recog-

ailiei oseisu vb a spuciril vote app)lreciative tif tIlle gooci %ork
senît, gave
isuiiiliýr of of hIe is.iasage:r asud trscsof ftia lîraîci. 'ritîe

îch cosuntry prpsaCss of titis action i li appear- wlises wu
ridKsz. statu tisa tiste total lsi Ipresisssîss. receiv4Ld lsy tIsle

iii frous 70 Ussiteci States, brauci s i îS9o witas Si. i i947 iid tIsle

6o 70ittultotail isîcoisie $î55.93 tist total exp)esschittrtcs, for ail1
sîwrIs. urlposes hciîsii- 3.3 anîd tlle %vxc#s-s of tilt foniser

27
4s over Ille latter lig Ii6,75. iscrsswiledr

29 iisg SossoitctoorSisîoooo Tseaet
S of Isle Unsited Sttsbrasci ais le close; of tIsle veLar

Iiiosîiteci to $1, 1 1170S. aid 1i1;: liabiliies of .Ilkiîids
i S7.31.170, luavillg a surplus of S400.39;s. As our-

3, rentiers- are awaic, Isle Uîii.vd Fire stiiisda brasci
ils Cnîsada n fé%v iîsoisîlis silice, isider tilt: supervisions

40 of Unsitedi .tte aîgrWo. iiii<iarter ii1o2rel Wood, wviîlî liMr.(ii enrc i.
d1 Asîstralia al ll I.lee FLasse ns silkrisitvii-

1 tiesîai dent. \'e -.re gladto n0Iote isi n vury sitisfacîory'
suelie isuiseslisbei .111(1îrncd it1iti Isle rlc

e.. -.111i lse for Isle cuirresit vear at vcv:iit. Tise: ILOîssîsasîv1 nit
sîîcriitssieît Ircady cisjoy tilte coîifzdesîve <if tIlle

tates antgli ~ticrwritiiîs fralersityi, iicil wili. we xiik. asr.s
il of lis: wviti extesîtieti a1c(uîîîsitanuire.

e lus.s walir
jiisehisjusent

ý%Isst court.

iiiiif- ils
rowissg Onti

LETTER Pnom TOROIqTO.

AIt prccsstticre am' Itwo bih bfre llse DomsinionîIaia
ictit, îdslici lssay 1>c ni1~..% uli:vrîs. J.ooilig ai ilics

croin a iciti:alc sir.us:cc sats Iicit tiiv lblpr.tr tu vieV tu
hg: cxeduly n~.cigrus. assi activeCfTorts'll lic be îrosîîply

talzcs: liv iii-msTa:ire tuasa.~i l.iurcveiit cilier of tlc.sc bil
su.milig uîsicir illirtl rv.(iig. Poils N1i% jiim<edtlhrouijs two
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Tradintgs ils raptd order, niainiv o-ving ta the activity glispiaveci
liy Mr-. h~. Co.isswartli, tilt liiy eicclesi ittiier for the F.ast-
cru division cf titis City. The (ir-s bill is enititit -nu Act
rcspwctlig lte Skeîtlliitiai Ililevuieît Society.,* Il contaisis aII
lle tistiailaue tio1 religion. the etîce'îîragesiitt of înenthers,

iornl. soci:îiIy, to nniprove ilseir Condition, etc.. lmnt, whenvi (lis-
%&-ctvcd. *taîtds pitre aund simpljîe ns %usl sesteî eittdow-
ietit sscietv. 'fite preaitue reIirc-sçtttý te %-cxivatv ail mci-
porated - itiaer lte provisionîs of lthe Act of Ilte i.egisiltre
of teg P'rovinuce (Ir Oitario.- i1 h ivi&io liO t e itigliest

i *rtr li Sis Icrinittsidetit 1Inmtter -. ,t.te-s titis to 1. incor-
rect. ail. * nlorcover, lie lias% 4'irecitit the attetion of cite of
the citiefîtrottioter% of dise contcerts. Ilit lier :tretctistg iletg.tii%

ili protttulistg lte socitcîr ilt Otntario. Titis ivili expiiti the i-ca
'oit cf te alittlii. olitaiti JK:ciai1 iegisl:ttioit :tl Ottlawa

ols o f Ilte p)rno*,.41 btill. if alicwed lut as wuutld givv the
ccîtcein fi-e swing. ;1% ilpooe lit *lte insuraîtce ilnêler-
talzett lv Iluis s(cletr conîs- tlimier tlt exceptiioni ctailite iii
setCiont ftv-thre (if *Tlte Iîtsttrsce Ad,' appjicablme lo fr.t'
tentai attd Imeent nssocialictîs, .1tt<l i., nitl sîisjecî tu C.ov*
e:rittte;st iiiecliott»'

Tilt: oiîject lirefore is t lu iiitstlt: iigit lu ratst a itima:i
assesîttett etilcwîtettl tssceatiut. eattc %viulm regttiar lift-

coîîpatmvs ati suimîct tîtake1, pi-cier p)rgbîiis for te psay.
itlet cf tuiltt wîîtî as liter littatre. as% i.;m reuireil ta lie

flotte lv tlierc:zlia.r ccntpi:tîtie. XI is liai-di lîmm inti stîci
a bil tii le tilotwedi tli ass. ais 1 tttt<lerstatîd tat tolt Stllx:-.
iitiletî Fitzgerald a-tt A'cttîary Ilmtckadzimr limvc giveti crcfiil
aîteîtiott îo tite ttimoject. atidîtave theta e it eessmry figures
lu show ltuwiv tjcsil il i-; fur lte itroîiss snit le îelitiîer.
u lic raiizeil. flti% Iîilli na lie ae~ri. -s a* ft-cer~ -oit lte

sitbjcî. but if iîy anyv Chtance il .Itutidt pass. rWiy ,.iîtiiar Cu
centsý %vill dttlato lte soute lgiltî.Saîî pîrivi1ges- ut2 182 i .1tt

uuit%%twrre if lie lifrsttar e ltmkiitg atity ioit its lie l.Itatc-
but il iio slietit lo :tlbîrctîtlb*l> .1ahitis' titis litoroîî-'lii'
itiidegiraule ntiociet.

lthe cltr bill i, c2iliiiedl "a-it adi rt.elkctittg te <mi-îci of Cati-
atliati Ilotiteircvs Tise -'ait iai-tc ai- itit-lel it tii

anu asscsstttettt lire itsttrnîtcc 'ocicty. na.,k m4m for ic-ariy Ile,
-saute pr viicge ris lit)uie enuiîodîe it lit le %)Itler bill. lus, to.
.itouid liesteiuoisi opCtioi Oali 11.ai18hs

i .1ut plicased lu so-- O tilt: Clctlrautici iife iteolt fines:
coîwagvouî itired Z-ut i gnmi a Mr. Clarik <f vro City, isi

coiliuei kitsl tak.1, Ilte policy- %vliici ilter k-isIeIl os; ast
stIrcltg.Ii cflte a1pliuiietiott vis-iici: liesioti i lal 1 eati

icarit. titisç ivs a mi cas-e cf *1 'i;iej'igl."z11 Ilil if Ilte cçlin
lIuty dlors tici itune lItatti iîrntg cttui :îil lte fiets in Ile,

tttoiii.ltery wili îIerve lie sitalb]Katte euikt-Il til lte
eclaauies.If 1 etttienm gthlie I:riti.%s iii iire %itLt1.1

i.ifgc aI-Il nu :iiiiani cas>e in lte 0ltm" t'islicî. a ffew c.r '~ago.
-11t11 iii Ilaits.i iid Ilte coittîiaît% ,entlnvtl .1 oilciicts Ils ils favor
.Niîutiîer Çoil.mitv1. %lt tisste <if %îitii hta% t-c;~ iti- iteîturv
Iid a1 :Itt iii Coihîttig 111t.131-.e atl ms iu tccs
fuii. Culitr iiîiii;îr a,"cotillîvia. i cieloAl<osh tua.i ii-
poisiliotake iîy Ilte Coteinîiiti it1 m<sîîrcl Oise. ailiti ls::,
il is iikÇIV lu sýtfIcc . '.Ir. i9. 11. Natsiîi cfilte 1 ,raIviqIc1iî Sar-
iigs L.ifig lias rttrntdlu %t lte city. aller a tipj ti;.iiisî hi%

Ioutat iiCu a nd titis emi- len Slli-.t m e loi o u

lie ()tîtariti 'iliual i.if lias iten a1 lvusislctltibibistrîi I..
lie iliremîtil(iits cl. f iitsîtratcc finiî1 i îutîlcr%st litait, i tr

rtqtci f it agtty taflitri cilliy iîiio sîjl iv
-ctit-ottiitî pliti %o1 il rmjîjcr.ç ltai t .i the lir-ilîsit. .11titerllu

-ttil Camiîî.iaî coîtipattlies lst Cutaia Ire ii-tir licaling ils futlure
r~i1ts I otinitttiteMalnger Ilviiilry for- liiriinau titis

'wic or. uiiotgt l ousv a monsuîling of a su-u .lThe
Ontatrio'sç last rtport, iiiituici;al, is a Cctll Oite ta titi

5îiaunch corspaîtv. Il isucui liti lte Ontiario mii mikelz a
cial effort for new isinea the b>alance of te vcar, lthe itoatîl

haittg alloitedl a hilterai sum te the ci-cdu cf lte superinten-
dent's departinent, for this speciai work. This is a uîtovc ilt lits.
rigit liretioti, as isusiness is houtic ta iinprove it lte (ail, anid
lte cottipatîr wili lie prepared wiîth a sircttgtietsed auets;tft

t ake atlvmi:tag ofisllter liues
MIr. IL. M. Faumi, agentt for lthe Maiftistf.icttrc7s' Life, is safid to

1i.1,1e rtesigiîtil, aid. iîeisîg cf a mutîsical tutrit cf ntittsi. Itrlx-î
ieremufier to sullîilt.- people cf lte cotities of N~eît-i t
mils pim.1itoe attîl orgais.

Mi-. %Viu. Scott. utmnager nt NVitii;x.g for lthe Mîuaiue
itms aiso, severeul lsis coitiectioti wiîth lthaI coittpauiv. attî is utc-

cceel liv Nl. 'tilier. Jispiector %cCtclieoii %ventt ta Wiiîti-
lj-g lo ilistmli lthe itevmtana:ger itlo offtce-, ati reittted clu lo ite

dlv a few ulays sittce, lookistg aLs itotigli Isis liasir ti lij.
lwttetitui l it efllth. Mr-. Scott liaîs tise reptsationi of lwciutg -a

gia rsl geller,'' attd is ai la ve ofîcît iriliet i) six aj.j.l
emtcî i le v ii m i tilte fat Notît WCstI. Xî-ir

Ilse tuoliCieýs %rere sîissîit l 1t:ccd -Ilii prenisîntiis 1ssti-i. i
-tiit so iniîfteu. Scott lias alre:îul receivesi soute iriili.t:it
offen tg l u tlitit ils lte iîtit s ha isitamr passýiluir dii.îi
lus iîlitil ail teittaiti a1 ire misiti. irltItlei ofm.Cittlg il<îi iîi.i<ti*-

Tiert: is i>ktit> cf guiiiii:tgi;, frot agets abiout litsiit,
hveiîi. ittul nslms biard I<> cluose jtîi itoir, but lieru .1..1.
lisitt who a t, shirv ci-i 1e ilsin fmillne. 1 i-es-r 1<> Maîrs tLV

CatduLife. aîtul id<gin- frotît uiîti 1 itm-mitld Ille cois'lettî
intile lie 15*c-riî titese% fine %ssiiîur d:scs. 1 jitogv lit:u

ivorkmer. Iio tNeeoe tiî i t stccecl mUtse tt as-cttc.
sire Io fail.

i sau 11ro. Iittgcrfort1, Of L.ondoni. ex Grandî Z. <1 tilt-
Gniuttl Chiapler. nuii itipcof lte Norti strlicait I.uf,-.
iii cosmîtptit.7 miii Graîtol Master Roixtis, oii ll:e >urt t-
a fetvt imy ago, aîtd îiuî<ienslcod lie iras goiig EmLst.i stumli
lias guise lo Iiig- o l -ty lus lai-t resimtcîsIç l ii Iiuç:tmci
KIt-i hil ie l'reîsttir cf lte »isstioni.

Soutle evliiim eml 0 3ue i itd tir'nititîi-r lit Ille lv :
Jouîti A. Maouil ieia a1 -Zs(,XX) lbiiib lîilc' iii lthe ~.:
f:îcittr4ers' I.if,-iît facI, lt:tîl rvCeimeui il as% :1 ibte'essî frt;: î:r
coîtipatir1. 1Lii icarît ti lucr nu io cie %ird cf lusiti iii ll:-

repoul-iti f:ict. imitre liecottai 5: I-,lie laie l)T(c-iuivil 11À.1
tient ei ii .1 IKositiait la itaess a itiedticai exuti oii mI lit. --'
cas tîsa1dc cut cf umitosie: dClii.

2.1- Mevullaitol, agenit of tht-: SSoti>l il tioni attul Na.i.1 >-
icvgfus- a hulenta solay cf ý; iittits tg) Ilte O>,1lt] .i

lite latter part cf titis uttouttit.
Mr. jaisîtes i.ucid. itsedu f tise Norlitenu, uras is I.%%:î f..-

a1 feu' a-,île repts lte as iiume îtttti.îiiat lici*ii.
le, %%ticit. mi iesas jui kt-cls iii ii it i dandi,)tim. f.!

ail1 lie is u0si. Janttes titar Ii i~ciaictglte tiinî.iii l -r
.zîtliti ittiti. %vin, iîe, tirefliv iokiiig telieiî-

cf i,; coîipatîri. m-fIl -. e li11tailt: ioider cf a1 \ortliteî .:-u
gels4 f.ir lrenaliti

Mr-. .111%1tat siis sautis arcînkn litp ais1 extlNtsiî
agten mit<l if lte huS)%. are mttvili" likg: tasil lte fait hV-ç

t' li. Iltcy wili take canre lu %enti-e a i e <f the itia'
itis citv.

Tue $iti ire peuple tl ici -y tiv e jîstîoi. a:i.
iîusitess a litei ageîcr as îv'rv gucul ind!qÇ"e*u.A îietuvt.

Tîtayer is 4I, r ati iîlie comst. mii loks iii tii-i-I ciass mo-r
ti:ti. lt itootII iîre.-'1v Irisef. fi-omît lte etîci-g lie is <iî!uim
mii- '1sgetilcm.
Mr-. Cltmts. l Itistles. sipii;etd l<f Illte Iiliqtlani. ias1 l-m;

itiit~efa îaidsotterCdî'IiccI ai Sla'a .iitse lie i..c
w.reiîiiu llîiriît lie sittcnotl Tue tipj lpelirecit lîrc%r l
Sla-'arm ll.Ilsteattr taikesoniylv v oiis. -m, rcctlui;ms

iutei siîiit ai ieast iiii (or msticr neqcytce fgrr thr-..
faiiiicsç., k.il isî<usileCcnvcisî for bisiie iii Ile îtrut~aî

'.Ir Kerf Ille Sîatitîhirdl fis ils tcwti agait,, attîl locks&a<
thitugi Ilte ' liia 0' cakes' ;is.-v.ill itisii. i liave nu4- bail

aut aplîiiy c tcing hit -itrec hi- rtîii, aute11 ltetf-.
tin rrpiy l t i.t etiqt(linle. i cauitiot sayv itci lit puefrcr. cam-
adis or -kotci;

Toiao%-Eo, 101h Jutue, 1îS9t.
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The New Engiand Insurance Exchange lias
icied titat, afterJl ji1 st, il wt1li reduice rates ont risks

iiglited exclisively by eiectriciîv.

According to the Insurance Record of Lotndont,
lite directors of lte Whltittgtott Life Assitratîce Cotit-
IpîtV - have ngreed to transftr ils htusittess to a weii
kttown life asburatîce society of Itiglt rep)te."

The Northern Assurance Company's directors
have recottuitiettdeci a furlter sitareixoiders' ilivid-.itd of
fi ;s. per sitare and a botutis of z5s per sitare, iîîakiîîg

Îtie cistributioiu for te year f.3 per sitare, bciiîg 30
lie celtl.

It is stated on thme authority of lte Po/iect'holder, of
Mattehtetert lte Uiited Fire Re-iitstr.itce colnîp.aitv

is licitceforti Io lie k towntas lthe United Fire Inisuranict!
(c>iiipiyýi, antd wvili procced to tratîsact dir<zc tsit
ai Itoîtte.

The trial of Harry Stehley, a Citicinînati solicitor
of lie Unioni Cetntral Life assurance cotttpany, witose

ar-resi for ntisappropriahiott of fitids coiiecttd iwe ilted
!zonte ltte ago. lias rt-,ulte-d iii geîtlitg iitui mblit te
lklziteiitiary for aite vear.

The American Steam Boiter ilissuraxice company%
lias slow re-inured ail ils risks it the Atitericit
Casnialtv of Baltintore, and will iid up ils affitirs. Il

lias, .iready paid lte slktoliders a fifty per cent.
di'.ideiîd on capital froin the surplus.

The Lancashire instirance companly, %viosz
<ircîtors reccitly calledt Untledi States Manager Lileli-
fîil tte lited office for consultation, will inicrease-;
tuaIn gentlieman's assistant niauîagistg force,nasîcistuer-
ai otie upi aut ciii:- rged spitere of operalicîts over lte
boçrdler.

We are in receipt of bounnd voltintes of lte XZei
Vorl, itîstr.!tce repo)rt, voiiitues I nut II coinicte, of
lie I'viiîitsvviaia lire iiitîsrtice repourt ; nif the minro-
diitorvý portioni. iit tables. of lit asctueî m

(if the Ohijo lifé report-;. 'f'lic Klesitîlc report, !>art
I. on lire and marine burluiess is also ruceivtcd.

Our New York contempararies. wlio %vere so
caîfidiitthn ltI lie Royal Excliatge itisluratice coittp.iiiv
ut-s abolit ho entter lte Utie thsfor a gtilneral

hîsttesaid Whto vere oit lthe qui ;'irce le Iarit whiolie iitager ira:s to bc, wec, as vatiiada11e
to l prezv.is. Thv have founid il out now.

A new Life Assurance Company, caicd lte
Illintois .ife Iiistîratîc Coîtpattyii%," las% lxeen iticorpoi.

r.iltid ai Chticago ta o ntsiilt.:s 0it lie IiCI liîrtîtiî'i
jeau ii atî wiît St,ooo,ooo paid.up capital. %Ir. F. N
l'iis is it nioviîtg s;pirit, fornili te geitrai

1a'Vîlî i Ciiicngo of lte Inîiperial .ife cf Detrit. Tie
isiirpratrsarc conmiposcid of luany of lte mîtost

îrontiiîetît aitd wcilty niesi of Chticago.

An error crept into lte letler of otîr Torontto cior-
rvtlNiitdcti., priitîcd in otîr last i< w, hereii Wr. H1.
X. Blcbtrî as statv-d lo hîave bteni appoittled
ltoitîiffion mianager of lte City of I.oîîdoîîi Firc iii-
>iiratiice- '-oilpauy. Tie cotuipaine lias braicits in te

L.oivr Provinces anîd 'Manitoba wiîici report direct la
]Engiaiid1(, anid MIr. B. is mntager for lte lwo Provinice,.
of Otario aud Quebvec otîly.

The annual meeting of the National Lifc U:ider-
writers' Association of the Unîited States, organw.cd(
iast year in Boston. ilicets iblis week, On wedlesdlay
aiîd rltursdta.v ai the Ilotel Cadaliac. D>etroit. nt wvhich
a large attesiciance is expecettd. The hi>t1t, ta ivIiiei
ive ]lave received a untiqute invitation, occurs on Titutrs-
day evcing.

Some years ago Sir John A. Macdonald took, onit
two(, policies ini the Standard I.ife, tcdi for (2.OCO, or

S), 7.-3.33. Oni titis total of $19.466.66. aiîthotgh,
S1,264.74 Of the cash bonu's %vas takei t) p y the
assurcd, the bats additiotts antouîcd -Iit e tllne of
bis deail l roo 2., xnaknîig the total ainott
iîotw <lite iier lte POlicies 529-491-99, Or. addilng te
a11t0111t takelt 11p, a total, Of ;.30.756.7: ilst place of lte
face valise of the assiiralnce. '£le cccased P>remnier
%vis as %vise ini tc seletioni of ]lis life assurance as lite
Wvas ini the seiciion of mten.

The last annual statement of lte Queen Itiisurance
Contpaîîy lbas beci liresettte<i, aîîd shitos thal ils the
fire branli lte ilet preiitunis wcre S3n35o ginist:
$2.993.085 itt issq. Tise total filndsaeS794so
against 7-,.,56o.000 for te pre,.iotls Pear. A y<:ar Itetîcelite Q ensidentitv wili, 1r) îtbvhv eî
îttcrgcd u litat of te Royal1. lus tis reatarks ai lthe
recent anmal, mteeting, MagrRumîford refterredl t0
lte metn sotte - which iii ail prohabiiîv wvili be
te last ivc sitail itoid." He referred o lthe passtge of
the bill aulthoriziig the aîîtalgaîîîalioît as ltavilig passed
lte floutse of Lords anîd prety certain Ic go Ilîroxîgît
lthe Conimnts, anîd said :-- We htave lte saltisfaclio:t
of kxtowiîtg, whct lte fusion is contplete, ltat ive sitail
have a mnagnificenit business, Ibaeke-d by enorittous
reservcs andi carryi:tg our prestige ltrotigiout lte
worid as one of lte largest fire offices it lte lCingdotît."
. caling of dividcttds, lie saidSc -- ''he îtexî divicîîd

you wvill gel wisi be -tvhatever lte Royal pays îîext

PERSONAL XcEwnTOw
MIx. E. Gîuzoux bas hcett a-ppoitc agent for lthe

Lotdon t Asur t a i atport, Qni>v)c.

MuTi. A. G. RA:.,president of lte Caida Lifiz,
îsited Nlottrtail a few davs ago.

Miz. H. J. SRIHa pronissent Chicago illil,,r-
wvriter, bas becn îts.khe getteri agent for tit cit
of lthe Atlas of L.otîloit.

Muli. A. 0. IoTîmuof lte North BrTitisl lias 1-cen
api-oiiitee itîsix.ctor of ittutia.l isisur.atîce conîpaities for
tlt: Province or Qlîtehec.

M\u. Gi-"o. J. Pvuî:,, general agent for Ontario of lte
Oilxc Pire Iltsttrattce cotiîpaîtly tIlacle lis a vtrv

pleasatîkl Cali lasi -tvtek.

M.\u. Gi:o. P. Pi:uci, %vh1o for over llîirty years bias
bevt getrai naiger of lte eZcitdisîrîe

conîipaîtv, <lied at Attckiaiit oit te t7tit tilt.

Coi.. Re%?.so-ti of lte .Sia:dard of Bostonl, .vas
reccnîtly iii M.\otTei. axi slioiwed lieligh of itisgeitl
coiîttitatîce itt lte CHRtIoxCLE office.

2MNI. E*. A. Lu.:., Doittiiiot iititîgcr of lte Lonidont
strîc.lef Oun lic solth intî., Ostsa tontrofinsp.ctiont

ils li Nortliwtvst, ntîd 10 spy Ont lte land generaýlly.

Mxi. McçGour\ of lte Standard Life office ini titis ciîy
lias rettrîied froîti a two mnttts wcvdding trip ho tilît

Oid Coutry. 'INr. MIcG. looks quite the Eîiiglhsl:mail.
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W), ARti1i.SiD1 learti thaI Mr. J. L.oao,
iîîspector oÏ hIe Inîiperiai Fire. wlio lins hecti seriously
iiiwitlî Ille grippe nid piiettlionia, is abolit coluva les

MutR. WV. G. 13~cthe %weii-kîîoiwii and euiergetic
reprcesitative at Ottawa of several fire offices' lias
sailed fur a brief liolidav b lise Oidl Country. hou

MRt. J. C. BicSuîsEt te geniai proprietor of
licse uc Jll.,r/dof 1ithbuirg. saiied for Antwerp
last uceek, anxd expecîs t0 reitiaiti abroad for severai
W ce 1,S.

MutR. J. E. CL.MENT of tIliS City, lately With the
Pîioeîiiix office, lias opelied an1 office at so St. Janties st..

aadj ister and iinspector, %vire lie will be gladt îa
front bsis frieiids.

\I]t. JAS. F. ]3E..J.At of Quebec, of Belleau & Ba in-
ford, wiio lias for 1aiisehr of ycars represeuiteci tie

Laniicasliire aid UIc Gltardiai ai Quebcc, was ii Ille City
hast Wck. and calicci.

Mut. GioutGj: TiîOutxZTo\ Of tlle. New Yorkc Life %vas
iii MOiîtrcaI laSt Wteek, alîd called oui thie CIIIZO.YîcL.
Mr. Tiîonîloîi lias lonîg beesi recogiiized as onie of UIl
ivliecl-ilirse.s aiid a factor of indiispenisable imiportanice
to that great coliiipOuiy.

'\11sMRs. Gzutu.' & COTÉ: 11aVe b)eti apIpoiliîed
agent.; nt Quebec for the City of London 1*ire iinsiralice
comîpati-. 2Mr. Giroux lias liad tels years cxpetrieiîce
ini tie office of the g~encral agenits of the G-lardiaui ali<I
l.alicasliirc ah Quéec, wliile àMr. Coh<è is a ieaidillg
iiisulralîce broker iii tliat City. MNr. Blackburn is to be
coiligraitîltedl ou s-ecurinig stuci live agenits.

Mit T L MRRsi-v, Doinion manager of tie
Union of Lonîdoni, ieft 01, tlle 25111 tit. oui au îspc
lion lotir, accomiiaiid as, far atsU7Viîîiileg by Mr. F.
A. Baihey. the forcigîî stiîeriitiekit froi1the Uicliii

opfice:. wilo tiieti wciit soutiiward antd wes.-twav.rd ta
Ciliicago. Detnver aîid. Sau Franîcisco. M2\r. -Narrisc42Y
coiitiii as far as Victoria, B. C., anid is exp)ectedI to
returi l a few days.

%vt r ;%R 1 iEsi to aîinoilicc tie selectian by he
Goye:rliar Gentral of th Hait. J. J. C. Ahbott, I>C.,
Q. C., tic weil kiiowi leader of the Seniahe, as Premuier
for Catiada. iii place of tie laie Sir Joliî A. Ma\Icdoiil.

WcJ regard luis cliaice as theics ei tuider ail ie cir-
cn5antids, Iiat cotiid possibiy bave 1bei mialle. The

liew Premnier is Il:eidt af Ille Citizeîi's ills'Tîrouce
c.anuponyl anmi ant: qf lte Caîadinl directors of UIl
Stnd-ard Liueof 1dumgx

MIt.R. M.clv.iu AEt ,of Patersonî & Sois'
,geuteranl Dominion agenîts aI 'Montre.11 of the phoenix
of Laondau, was iiOiati onl the 9111 ilist. 1 i Bertha,
lte a.ccoliislied daughtur of Mr. R. B. Alngus of titis
City, a Cauiadian director of tilt London anîd Lait-
cashIirc Lifu. and Officially conulected wiîh severai of Our
purominîeit ftlnucial itnstitutionts. WCJ exteîid ta lte
hîappy pair Our test %visites. Ou1 their wvcdd(ilg tour
tilt iîcwl-v utuarricotîpl OI)Cciîconiitered an1 uuîpieasait

Qe\pericilce at Att Sable Chansini, Lakze Ciiaiiîphlaiu, the
ilotel keing bîîrsied o the uight of the Tot. MNr. -l'id

Mr.1>. iost tlitir jeweiierv atîci îîost of tiieir wardrobc
il, the fire, atîc wue obliged to rettîni to MNonltrea.-.

11 u. MIrîElii : w ,tilt iu.v caiiadîali ili.aaa.igt
of the Atlas iid Natioil, sent ouit fronti it ailier ,aa
lias, %ve tîiidcrstanci, arrived iii Moiilreal. \Ve lhave uî,,u
vet baid the picasître of îuakiiig his acquaiiîtaiice labit.
liowevcr excellenit inay be iliat genitlemni's qîialifico.

lionts for the work, %ve blîcizve tliat a selectioit fronsi 'air
owii Doinionoii iîdlerwri!ers, of whilih tlicre are pIetitv
wveIl 1 nilifieid hy ab)ility and acquaiilicc wiUi îîj"(.
field, %would hiave ben lis every way untîcl wiser altîl
better.

Titi: I\VI:srx<;.vr'oit or. Chticago says : "Six -%var,
ago %,r. Jamnes Granît wvas sent front 'Monttal 1;\ tlt:*
Gitaraltee Co. of iNortlî Antrica, ho takze chiarge of
lle Cliicago brani office, heiporarily. Unider hli,
sutpervision te cOupuy5busines~s prospcre(l 50 îlî.î
il %vas dciuied hest hv lthe llianiaiiig director to Ilaatv

hit reiiaisi. Sitîce cotuiîîgii litre Mr. Granit lias iuearlv
qtîadrîpiecl tlie couipaniy's buisinless iii titis field. N<îuýs
iiowevcr, lus se.ices are recpîired at tue hiead ofict ai
Mouitre-al. Duiriig ,\r. Graiit's resýideiice iii îli,
City lie lias gaizîed hhecoifidciîce ami, respect afa lia'.îoî
Proissiîent buîsiiess anîd professioual miess i the Nortli.
%Yest, anid lie carnes w~itli lîluti titeir l>est 'visics to Isis

lue field of labar. '' Wu reproduce the above %vila
pleasure, anid express otîr cordial euudorseiieiut of Il1w

good opinion expressed, wluile we welcoîine 'Mr. Gralls
hack ho luiisaid honte.

OBITIJARY MENTION.

WFI REGRET TO ican of time deatiîat Sait Lakec Citv
of Mr. W. A. Gibsoti, late of tlle Caiedoîtiati Firc
offices, Mouritrei. Mr. Gibsoti %vent ta Sait Lake ,oitu
maoins -silice for the berliefit of Isis lîiit .

TuEI RIECIixT 1XWA.%Tli is anîîouuîced of Sir Roibert X.
F-owvler. M.P>., af Lonîdon, ivdio wvas a director of tlt:
London -sud Lanceashtire Life aîd te of Fire listirautre

Associationi. The deccased wvas ai tlder;îiaii of tiîr
City of Lonidon, aîid Wvas twicc lord iliayor of the City.

'«E Auuz C'.EDupons ta record witb regret lie &Ad
intelligence of lie deaili on the c)th iuust. of M.Nr. Gilhen
Scott of titis dihy, at the age Of 71 YearS. Butt a1 fe%
weeks ago Isis father also died, ai te ripe age of 9i, auudl
receîîtly ait age1 brother and sister passed awav fronti
cartit. Mr. Scatt %vas bo-n ini Chagford, Devousitiire.
Euîiglaut d, and lias resided ini Motra iuc S45. He
lias lecut pronîiiieuîtiy ideîîtified witî te caititnere.ioi
-sud iîsuuriicc itîterests of Monitrealt aud ai the tixtie o~f
luis <icall %vas a director of te North ]ritbhli i11(1
Mercanîtile juisuralice couuîpauuy auci of he Bat1ik of
Mauotîrcai. lie %vas also a partîter iut the finît af Wut.
Dov & Co., anîd presi<lctt of tlt Initercoauuial Col]
Miuuiuig Comxpaniy, antd offuciaily coutu'icd( with allier
businiess nuid miaufacturiîig ititerests. He tviil be
greatly tniissed by a large circie of fnieutds, wluo ]lave
reasoti ta inuoii his loss.

Qteiz%,'.s ]ii:xci Di)visiox, Toroito, 'Mav, iSgt. M«4',ca4zhl
vs. ;'%oi-l Aiiiiczi L&je. No*autva oatc, £e.

Thais casec was uap ouit pimeai frot thec triai court at SI. Cathi-
-tritses. Ont: RobertI ecile itasared lsis life ini lise il f ml. 1a
coîuptib11Y for $1,ooo, for te itetiefal of lais %vifv, ls lkvcvuhtiKT.
uss9, giviaîg lsis ultcl, claie ils six isioiitlas., for te 1ara:i~iiiii.

Tue ppliatitu, laiia h il. tetas cc.aaaca prt of lie oicy
cazatract. coltaaiuîed titis provisioa *1 Thalt if a1 ile, clacqnc,
tim11f, or uliter oibiigitiatî be lý'cua fur lise rirsi or a stilimeuentl
preaaaiuu;a, or zmay part tlu<.rco4 aluîd if te -,aitlle at: ot imitlai

mnatirity, i i% zagmt<çl Ilitai mty iittU-mace or policY ttta<ic ci]
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,lis :apliatioll sh:ali theretapot a becoîtte 11a1 n il ata voli, but t lle
,ole, cleflue, or otlier oabligationa iiiiist lie% ertltiL.ess lue ptad-
Tite ilote was ntet paitt lit îtlnrily. lut aunt ettetasita gr:anîeai foi-
a ilaolitla, to J11ly ta. Dnrisag Ilac ecnrrelley or tli il ot.1v
.ssttrcil 'VO e t contipatîy tlig i als iiy1>1a. at :s t
oln iwhat tenlas tiaa.y %voil i]etlinai off atadl cati et fle poiey.
TÇhe coînipany relici, lecliitiiig the reajatest .1a% aacastaa~

sdstatinig tlaat tItey sitonld exisect payaie i lite i sit l. bunt
offeriglt retaeiw iali of it for sixtv thesi ua.sstnrLa %votilli pay
tige cililer liali. Part payttaeatt itnvaîstale :allia ie balance of iltaule
retiteivd, itliigiltt on' Septeaaler j3, ivhcit il wsassagaiia reittcw-

ci fer oute anlontia Not biling pald ai. înatn1rityv, Ilte vîîny a
Nýov(eanher SOIî, wvrote the t.uStiregi " ue ftilly esspecdt 10 haî
iantra frott yon erc liais %% ilia a retttitttaee for votir ilte, %wiclt
tatatured on1 flic 16th tilt. Kiltafly give tse taaatter votrattatacullsaî
attetlliost." . T4 at5sutre.a alita on Novetaîlter b. iSi)o. itt*ire
titis lutter reached Ihuit. 1'lot rçce!ili. ai it, lais l>rotliur.ini.aw
tetadered aiienat ai thae nlote. mitaitl te coisipatay refn..cal.

Vie a c lise of thae coattpanv, w %laea stuit %vas luroigil taîiiter the
poie', resteil mittiil is aate cItttltiott cotttaiacl ils fle :aîpiic.

loeu, as above ( tote~i. 'rîle plainitif! coatvtenlte1Il I lhsle forital
tire %vas %vtve(l i>ccattse tit: ~eainî asaked( the L"Zlrett liv
tliir letter af 5111 '%*ociilt:r t0 pay~ the overdite naote:- tautl e
julaiaafaffsalso relieil itpoaî a coitulitiott inlithe policy, wiaicla paro.
viuleal lit a grace of one naootti %volald 'te ailoweal ina payatact
of the prettaiuîns. 'llie court ltid tai by lthe express tentas of i
t:. conttaiona as tu flie givitg ai :a taote, the 1 wiicv, kecaie

voli; tlit te ttefuicasiLaat lana! the rigil tu ask tlite :s ttral1
pay te overittie ntote vvitlatt wvaiviaag flte forfeitînre; ttaltiat
a grave of si-z uloutils liaving Iteel aloeeal by lte origaaal
ags-eleaatetl andl tieat sevcgrai aduitioaaal licriois Ji grace. ail of
wiaicia htall expirea %vithatal plyatelat it.'tvittg iteca mtalle, Ilte
cotnditioni as toi grace couli fl avail tite pisitif. Aciona ails-

ma.Ssai witlt cosIs.

.sriaiauaal CoukrT, 'Moiattre.i, à May, aS9t. l/ vs. Y/w I.iw-
don Gutszjaae 'nid w-cjciiii écl. Ci:taini for ioss occ.tNsieui
ky puablic officer.

lit tii case the pii.îiff flatte ilsad obllteal a judianeta
.tslltûntittlg, Witl Cosîs, toi $109.20, agalls olle J01V alq olhierS,

antd la eîttntstct one 1). St. jac<îues, .1 hailiff oi te Superior
Court, vitlh a writ oi texecttian, uitler wvhiei lac colleeteul Ille
atutoial itt(le, auid lteit eIt te coittrv wviîlotnî iai aîav wnv ne-
coutaliiîg ta 1 aiiatiff Viea piaiixt.i i te il ook lie preStit action
agintas dite coilîpaaîv defeittitt, tlivgiiag tiant, îîrevious la tlte

collction oi lte .1îttottal iy lte batiliff, te coulanny hal isslîtal
n1 gaiazlnlle policy iîasîing lais fadeh:ity in tuie orftiacea
lais aIities as a iaiif, ndf liant tlaey wcrà: ithefrc resplonisilie
fur liais atatoalal it Iili lie Iai olîititeaul inta it capacity. *aîîdt

faui lu taccouit for. Vila deftadsaîaîstý cotestted lite action Itv-
-tvcn~l picas, allegiiîg ian cffeci. liat tlîey liati itiiert-ta il,
obligationî tonras lite pîaiitiff, ial wvere li uîcu %çay îotnd tl
Iiita; tisa. thîe gtsaatc givel iuy tlte- poîicy vvas ili iavor oi teo
Provinacial 'rrenstrr, îlot of lit. pliittif!, attai liat laev vîre
oaii luotataul ta lle Provinîcial G;ovcrîaîîîcîtt for ioss.s stîfficrel bay

it ; aaaalt fiartier, tiat noa proof oi loss lhnd ever laceat fttraiia
andu ilat lierefore llaey coulai flot ita alîy vvetat lxe eoîîieîistîîaea
te p.iy lite illatOlîlîl ciaimateil.

Tite Coturt (jetté, J.) Itelai, litever, tIit lte f.icts sali -.'eal Iue
ite pintiff iavisig lueta provel, lie comtpaîîy %ere: liall ia;r

Ille alatoîlaîl, iiînsîîcia le; lte scnrity referreil la, altiongi 1
hivcl to thte Provinacial Trre.stîter, is for Iale aqttarnstec

of tetry îîarly iîterecl wh'io mîay sntifcir frot lite tegligtetc
or îatiscoîtdtîcl oi lte baiiifl. anîd liial, aîly .tcli persoît lisas, for
tins nataotaîtt ofaîane so sitfTcred, a persoaiiti tl direct actioan

apit thae iîtaividala or cauîapnîty ftîruisiiag stîcia sectîritv.

iîy lite Court, readIs as; follouws.
a. Everv 'icrsoix %lito is auîpoisi atîcaibailiff oiîitc Stipcrior Coutar

Shalh, luiare actiaîg ns Sncb. give se;tcnruitv for lie adue Iuerforîat.
aîtcv of tlie dulties ai lite sati office iii lté stiati of four iiiutîtreai
aiollirc, iii coîaiorîaaiy mit sectiont fottrili ofititIc liairi ai tliate
Rcvi.cI:i Stitîtîles respcliîag lie sectiriîy la lie giveat Il%- pttblic f
offliccrs. 2. Thte sccurity soi giveti hy alalfslsl i I)e,caritv
Io lieaztotl Ihemrco, for the byaaessiîniei ll nîîv o
or patrty, iîy rcnsoî i thec culpable stegligeucem or tai oti ti fi
lie ualiliT.

Juiuttl~as accordiigly rcaicrctl foir lte pliitiff for lie
amouitîlciaaîal witlt ititeresl tci costs.

WAN'IEDI- Xii Iîusiwctor for thet
lýI Eash.rn Toivîîslips by a

Icading British Lîif 1nîrî~ Comîpaîny.
Address ini confidence à Iiispeetor" P. 0. Box
2022 Moritreal.

WAV E »Lf and Fire Instirance
Agents. Energctic solicitors wîho have a good
connection any whlere ini the Province of*Qîtebec
or Ontario ; who have faith ini their owvn ability
to obtain business for onîe of the oldest and best
Life Iîîsuraiîce Conipanies wvith easy planis to
wvork<, anîd whîo desire a renîtînerative contract,
please address, ini Confidence, "'!3usiiness," care of

Insurance & Finance Chronicle, MONIREAL.

TH1E STARIAM LifE AISURAE (O,
Tht e5tt 013 tisaOr f i tt~t 111 tINPe a Ccu$îlt.:uy [Ur ait.. Vezar eau.lt.t

5t301t %'w truatk fur t.f.s.îruae l~erc a ccive..ri ,-taa
tieycar (ar

510"J ...t.ts ....ra .... a'las.aiaj
Tiu TtbaultEI.t A 9au41rîttîace,~ in, has.-. lit 1la a lleilsîclîter

lt(It< t.attuta.t ta .... . .. na?.la
liai '.t u 4 sautaiiis re.aes r..1 %it là .iser 5utltame.

Tite Cita t, tua iarlou,, sit u e ar :uuaat., t uati tuu

Tisealikiasuta tleeuata for ili. eca 1ai.te. Çtts;wr14
ntuuuttat t..............................

Mais Aa'cenutai F li ail, ilt :ame tkule a iiuuutui %0 ... ,.tau
taa.ttig .tt litcrtesuc %lis tis1le y&-Irr fý0 ;Oa,

1~to.tal t5ttraisua. o ut Rive yeav e emzas.tiu- witia:t.: tLae w:is foint ta.
lue otb,ê frot % ir.li, sifivr lauuititu tai:fr Iule t iutvruiulticliatuus aat

ittid t.autlxcu aa.cnlt. *uu, u.tau, -ite a fatrtisr essia of ,:!o tP ur toaar' the
it Fqr. uas,, mhlirli %voualu'. ausui .Ilau.Igut te) S t a,.. n ttIUs %. ina aict:tu.

~4e3noiitute of Çgctuûricg,

"(>I*Iaa., IISu>a.

Council, finuta uotsfr naiiaissiastt tau tic Ci.iu3 oai As.sociaac.ç anul
lciw.wuli, ais fture, lac Li:d iii fic Cluuicu. :aad l>c)Caîalt tcies aof

flie Clowtn. *riae 1Esnataiani<atîst wiii lakc palace aattuiiy it Api,
comnicrcitag iita S92, atti. tttatil fisatltcrnsdviseal, flie puiccs, wiaere îilicy
,wili lac lacis! wîli lue Meiiîotmc, Sydnîey, Weingtonî. Cape ott
naîd '.%iontrc.1

ArSsocintcs anal S;ttir.s l ite Iit'tittc, iaîtctîliitg Io îtrafclt
tîi:cmeclvc~rexnîstnîoa nn>y oai ut alu<>c.nicaîaiioaea pincs. îîtu.t

&ive noticc luy ctier. %croiiiià.tîiiic(l iy flie Extttautiee oi Oinc
Gitacia, nlaîtresseal1 to site Iianuurnry Sccrcie, rtvnciaiag Lontdota n10s

Ilter tltnîs flic 3tS I lecclîtîter Iurcvluaa ta tc tl.ici niutc Isxansnattonî.
i;y Oîalcr,

«*l. G. C. iIIIONVàNE,

TIIOS. IL COOICE,

I or Cfulict iîaiarnîi-.ctt tîîly1 UB W. i îE ni
2sioîîrcal, matîngcl Nottirui As!sttrnttcc Co., ulto, is !.tlcrvisaur au!
E..X.Iuîinnnotos fur Catil.
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MUNICIPAL DEIENTURES.
GOVERNMENT AND RAILWAY!SOND8u

INVE8TMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Gooerntnent
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British- Emnpire Building, MONTRIEAL.

IJebentumrs and other «lcslratile secitrltle piirtliascd.

LANCASHIRE
INSU3RANCE COMPANY

Of Manchester, England. Establishced !i 1852.

Capi'al and Assets excet d - 8320,(00000
Total laîconie inii sgb cxceeded 4,000
Catnadian net Plrentiums, i1890, excceded - '250,000o

S. C. DUNCAN-CLARK, Gen. Agent,
For the Provinces of Onîtario, Quebke, Mlansiton aid the North-

W'est Turritorics.

Mead Offi, - TORONTO.
*(ontreaI Office, - - 47 St. John Street.

IBLELLIAiU & BAIMFORD, Agents.

QuEbec Offi-e, - - - inion D.mk EnM~g.
-TAS. I..BLEU Agenit.

3lst gjear to Jan. lst, 1891.
- l T lm

GERMANIA. LIFE
Insurance Company of New York.

ASSETS ....................... ibou t 816,ooo,ooo
Instirance writtcn 1890, ovcr........... 10,000,000

.Annual Inconi.......................... 3,:0,000oo
Assurances iii For-z... ................ 58,2279620

Total paymnents ta Policy Holders ...... '24,500,<00

M3AXiAGEIts:

GEORGE W. RONE 46 King st. W.
J. P'RITH JEFFERS, S Toronto.

G;OOD AGENTS WÀVANTED-1Liberzil T(enus.

UNIT!» TIRE REdICRANE (O,
Thisrteciitl Anuimial Sîtetiieat of thie iited î:ire R-lsi.i«

Coaaiaaiy or 'Manchiester, for year cîadiîg D>ec. 31 9,:
REVENUE ACCOI'N' froant Jnaiuary a to!eeiie 3t, astp.
Iloaae and foreigia preilitialis, after dedtactiaig re*iii.

Stiralices .............. ........ .......... a 3 S.~
littrest oa niivcstsàiiitS ......................

E
Fire losses, laoaie aad forcigi, paid nial ottaaalll--.

ing. It.« aioants recovcre<i froata re-iiistirailice
aoî~atna ad a.lV.ges ............... ......

Coaîaaaassa,;ola t ccliag coaaipaits anad agents, ti-
citidiaig commnaissiona continagent on1 profits ...

Workiaag expeaisc. -1Pend office aia.! Uaaited States
brandil, director.' r aiieratioiî, anad Otiier ex-
penss....................................

Foreigit Statie taxces.................... $2,35S
Inica luetax ........................... 2,392

1.0". oaa exchiaaagcaild on1 forcignl Govcriianaetit seu-
rities called iii................................

Bîalance to profit nd losaccouait............

PROFVIT AN*T) J.OSS ACCOUXT.
Blalanîce front rceenus accouait................

~1,374,330

I)iv..'lecnd paitl iii Octobecr. 3890 ........ 1,0
Aaîaoîaat 1arovided for diiclcnl rit the rate

of 15 pur cent. per zanaluani for tlac ni.if-
yea eadaa 1ecaacr3lt,'S 9o ....... 37,50a'

Arnoittit traaîiseamtc to reserve finadt ............ 4
Blalance to aaext ycara. accotnt................... 47,540

RESFR'.E X'UNf ACCOUVNZT.
Ralance ...................................
Traaasrer froni profit anid loss accounit..........

flALA2'cF SuEniT, Deceunh)r 31, iS9o.
Shlardioltders capital-i 2,5cO s;liares of $300 catch,

of %licli $.to per share bias beeni paid il)...
Oats-taaiaaig liaiffities-

!>iidcîd accotant...... ............ 37,500
Iteserve for lusses in course of icjtàst-

illn, bt iii .ltilti iii revenlue aicct.. .. 23S,S93
Colis inislia (Illie tu Cois latisaaa.d agen ts

htat jalUier. iii reue aC.ccouiIt ..... 104,520
Duta the Plclalatine Inssuraaacc Co. issti-

te.!. but iiavt:sted- oui thcir accotant. ia
Uaalitted States Of Auaica..........255.415

Rcý.crvc faaaad aiccolt.................
B:aance of profit nia.!I lu.,, accouait.

UZailwayatitl otlacr dclenttrcsz, dchcntiirc
itcs n.iitercst accrtacd....... 3

Coloniial andu forcign ocurnata.
Munuaicipal scuritics............... 494,71S

8101,060

$745.556
4,842

$750,000

(,.6:.n

47.540

81,933,8~3

Cas i-
On t depoit wvitl tnist anud allier coiaîprinies ai:.!

citrtnt accoataît mitla ......s............ -gx.O
P.taatcl it bgc a :lanaces ........... ............ c'
Office furuaittîre. auad fitîiîags% at loa.! officc and 'New

VOrk urancli, hic. stock of îaaaps iii Aisncrica .0
%1l. of accoits with suuadry isuarance couipanics. ~, s'11

êt1,933,870

CÏIIEF OFFICE FOR UINITED STATES AND A il
lutuAl. LaFI: IIuilI'ING, VE ORIZ.

7..ILMAi WOOD), ilanager.
CA!iADIAN BRAI<CH,

Tinaî-Ln Buailu»YC, St. :iaaavs ';t., MONÇTRE:! L.
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CITIZENS'
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INSURANCE CO. 0F
]PIRE AN» ACCIDENT.R

277

ANADA
Total Amets, inoluding Capital at CRII, the wholeo f whIch

is available for tho protection of the :FlG-hles $1,328.., 1 31I
Ilead Office, the Conàlpsuay'lf Bulldlisg, 181 ST. JAMES STItW.ET9 11ONTREAl.

Mfimreeorz andi Offl*eIZ :
1101. J. J. . ABBOTT, P.C., Q.C., leresident eg-, e AlDREW ALLAN, Vice-Presiderit.
C. D. PROCTOR, A. DESJARDINS, MJ. Pi. AULTHUR PREVOST, 3. 0. GRAVEL,

H.L MONTAGUT ALLAN.
E. P. HIEATON, oen.eral fnaj r WILLIAM SMITH, "-Tes

UNITED FIRE
?tlE*INSURANCE CO.

0f Manchester, - - Englarid.

Chief Office for the Unlted.States and«Canamta
MUTUAL LIFE BUILDING, - NEW YORK.

WILLIAM WOOD, Manager.
CAN.A IsAN BICANURf

Temple Building, St. lames St, MONTREAL,
i>.EROCI P. £4 NE, SiperLèatende,ît.

FIRE RE-INSURANCE ONLI.
PRO VIDENT SAviNGs LIFE ASSURANCE SGCIET

OF NEW YORK~.
SHIEPPIsD HOMA1NS, Preaident.

SIXTEENTIE ANNUAL STATEME1FNT
FOR THE YEAR ENDINC DECEMBER 31et, 890.

Incoine ............................... $1,543,407.78
l'aid l'olicy hoiders....................... 1o,0,0719.4t6
Total Expenscs of %Matugement .............. 30,205.04
Aftt. ...................... 8,273
lzal;ilitits, Actuarki' 4%/ Valuation............ 450,1107.00
Surpilus, Actuaries' 4%..................... 438,120.37
Surplus, Arneric.in Expeuienc C, 44%.7........... 4 60,2 Z 42..3e7
$238.25 of Net Assets to ecd $100 of Net Liability.
Policiesissuccl in îSgo ................... *1,174,.=0.00
Pulicjes in force Decvnir 3154, IS90 ........ 65,131,4509.00

$5,<I00 dqpoxit.ei wieIt it e L>ulldiost Gov't.
R. Hl. MAYSON, Ceneral Manager for ICanada.

F. SPARLINC, Assistant Manager.
llead Ofice for Caîit1., - 37 Yozage St., Toroîtao.

IL. J. I.O;A r caergt Agents. p'rovin.ce or Qbuebcc,

THE

]EQUITABLE
Life. Assurance Society

0F THE UNITED STATES.

JANUARY Ist, 1891.
ASSETS ............................. $119,243,744

Liabil!ties, 4Y,...................... 95,503.2w7

SURLus .... ...................... $23,740,447

INCOXE ........................ 8...... 35,036,683

New Business wrftteu in 180. .. 203,828,107

Assurance in force .............. 720,662,473

HENRLY B. HYDE, President.
JAMSW. ALEXANDEB, Vice-President

SEARGENT P. STEARNS,r-lanager.

183 St. Jamesi St, - MONTREAL.

United States Lifo Insuranco Co.,
New Intrmnce wrltten, 6, $G,835,.G6. 0 $S, 4 G,« 0.Q $1 1,9;i.»1,7.OO
Tî,ta1 amouisè 1 fil ere Ikccnber 31sf, _ ______2,4:»,249.OO 29,4G9,-ý%.00 38,42Z

SZO. a. sulRolte. Ntildut. C. P. FRILUSI, Setar,. A. WacLWiRIG'it, Astat Soefta. «U. y. $TANDEM, Actua.
The two Moist popul:ur plans of LIFE INSURANC arc the C)NrINuetiLE TER %l POLICV' wliich giveto the insured the gxeatest

Posellkainoun1t 4-f isidcnnity in theccni of lcath, at the lotwc'txposibke present cash outlay; and the GUARA.NrEED IS\CO.ME POLICV
%likh c--Il>rccs evcry valuablc feature oritivstmcnt inurancc, and whicli in t!lc event of advcrsity oven.-kîng the insurcd nixybm usetl as COI.-
L.A IAL SECUR[TY F.j.<ý A LO;%N, -o tlicextent of tlic full lcgal reserve value thercaf, in accordance with thc terms and conditions of
tb=s pcilics.

Gelo. dAtents. desking to teprescnt the Compa.-ny, art inviteci t addres J. S. G.%FFNEV, Superintcntlent ofAgcncles, at Horne Office.
IE. A. COWLEY9 Manager Province of Quebec, Montreai.
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ONTARIO BRANCH. HEAD OFFICE,, TORONTO.
I. M. BJLACKBURN, Güncrul Agent. WM. R~OWLAND~, Insector.

CITY 0F LONDON
PIRE INSURANCE CO. 0F LONDON, ENGLAND.

CAPITAL, - £2e00000 Stg.
Y~AlI.Osses.idjnisted aîid paiJ i i the v.triouslB3r.amî:es %viLlîuut reféreiice to E guî.

NOlVA stt>T1 lA. Ç VIE 1EV fINSWICK ImlANCIE. MNT>AJt CI

à I.v. $1IIOlCT, 4;enti 1 Agen.t. il. CIR Uit C<>., Geteldgn ts. C . W. UlItt>I T0rONII, <eîaeir:4i

ACENTS WANTED

'~~ 0F LONDON, ENGLANDO

HEAD OFFICE FOR CANADA: MONTREAL

CA~.A.DI.A2 0OAleu:

SIR DONALD A. SMITH, K. C. M. G., CHAIRMAN.

i SANDFORD FLEMING, EsQ,., C.M.G., I -DiREcToRs.

ROBERT I3ENNY, EsQ.,

mif A. DEAN. Inspectai'. JOHN KENNEDYP Manager for Canada.

OF NORTHI AMEUICA.
HF-AD OFFICE: 22 to 28 RING STREET WEST, TORONTO.

PM:0i-HON. C. W. Ross. Vi gPa s HON. S. H . A
Minister of Education. CXi R. WcLEAN, Esq.

Thec Unit y 1 s. s<u' SiliclC.t on the stoiw. iltlervd inîl bolh lcvcî andl nalutal preniini.
and Is the. os ly clii:n.Ihiit Comanafy LccpIs1v; Abstttiers.:nîd loîAsaIul n feparnte clammc

H. SUTHEPLAND, Vanuer.

TH E

Can ada Accident
Az-surance Co'y.

IIKEAI OFFICES:

22 to 28 King St. W., Toronto,
nosN. G. 'IV. ROSS. JOILN FLnFrr, F.sq.

Minfiter of Edlucation. OEO. IL IVItKES, Feq.
Imîcorjîoraiid by Sfca Act of thc Dominion

msies a 41ctilto liberal policy, abreut of tho lie.

H. SUTHERLAND, Mâaager.

Good Agents Wanted.



Ontario Mutual Life,
Head Offce, t Watergoo, Ont. i

DomiliOi Dec>st, 8100,000.

Vear Incnîc.AsCSe. As-ur. ini force.

18;o $ 9,698 $ 6,216 $ 528,65o
1$75 27Mi49 53,681 1, 1/7,C85
isso 82,326 227,424 3,064,884

Isis 'à 73-446 753,661 8S,259,3(i1
380 489.S58 1,71 ,6S6 13,710,800

1. 8 8677A Fcwe% Figiircs nveig< >oiyhlvs19

ycr. Dk lit Rctservt fur Sectir: 8nlrli:'g uvcr

issô $34,01() $ 831,167 $ ý7»
IS87, 34,849 It04)7c6) l t535
I888 37,5l1 1,192,762 909337
1689 42,361 :?366,2 18 935pi

i1890 49,297 1,558,960 134,o66

LibcrîI conditions of PoIic'ies.
1. Gurrntccl siirreiidcr viltics iii cashi or 1 aiid.-ui ilasuraunc.

2. oite notth's gracc for InaviittiÎt of ibrcsiiutits

3. 1%0 restriction o1u trakvdi-ilmî orocuto.
4. l'ulcics iii'ut>kfî tuo vealrs

.I.pse loicius uuiay tic revtucàd mitiluh 82 ruolîls of lap>u
6. Djidendts yens ly ifter illirdl ycar.

BOARD OF I1ETIS
I.EJOMNI . 11., I'rc,dîii .............. ..... Nvtçttuu

C.M AL I, st 'icc.1'rcsiIlcllt ................ -Itrtl
gOIîERT MLV IN, 211(l Vice. I'17Csiuleîn1. .............. GUCIlph

î~111iRT BIAIR) .... 1 .......................... Ki ncarilhu
ALFREiD IIOSKIN, Q.C.,........................ lont

...................................... omtawi
IL Ni. IltRUITlON, (). C. ....................... Kiuugsluo
FiRAN\CIS C. IZCRIJ ........................... Iiiam111033

J OIIN MARSIIALL, ....................... ........ Lmi3don
J. VI15 I; ............................... 1ofolito

E. 1'.......T,.......................................Beci Iii
110N. . LAURIER, ................. rlaakvllc ' Q,).

OFFICERS:
MILI.I ~? BU7~ER, olicilors .................. klî

J. il. WeIîIIl, Mi.l>.,.NMedical Recfcrce,.................W-itrtou
%V. S. J1IJGLN.S, supt. of Ageucirs, .............. .1Vterloo
IV. Il. UIDDF.LL, wm. IN1Y

BOUND VOLUMES
OF TIIE

IsuItace aipd ipiapce elioic1e
- FOR 1889.-

At thiS Ofice. PRICE, $ 3.50.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $79500,000

EsTA1IJ.tsîiItI> 1824.

ÏIEAD OFFICE, MANCHIESTER, ENG.

J. B. MOFFA , 01ixd .1f(<au1!,cir tc* .Secîdutry.

OANADIAlN DEPARTMENT:

HEAD OFFICE, . . .TORONTO

JAMES BOOMER, Manager.

Banque Ville Marie.

Nv. .8trIamiLL. Vice.r~~I2i
o. 1.'.,iciter.

(;o,11roy WVclr.
MIaille Garîi:., caslitcr.

IIiltâX,lIIS:
Berthier. .... A. «ftrlet'y.

ilochulag. 11e. 1o4Itl.
lio..~t.... . li.'I.actior-

.4lir<.c.

tI.S.Chre.',lî. .E aI

A ESrt~ Ar KWVoRI<.

t1:ik t MoNlçtrezxl.

Unir lBank of

lio. 'ir1.lr.,c.
1 il, â. Ï''. caitrvv. :

I.nl»TeAllianace Ilatmk
J.llailtt,.

of.taaverim.
.Xrwj York.-Naîtimini Pârk 11k

IhuuaJ.ImcojaNatiotintlt1k.
liatilk.

AicrauttrisL

'%lcrrlcb.dlc.r
S.loiltirce.

Truto.

CAPITAL and other ASSETS

- EXCED - -PRESIDENT

$29,OO,,OO0.O0.

ý'aintacttîfers,' lit
«~.ONGE STIREET-=

Cýtrndu< l lenr nt. non. Sir John A-Macdonaldi
D. PARKS FACKLER V... .. S*PC i

NIENV ~I

VLC~.PRmmR1~TS.

(Bll Orgali atd 11-l Co., c«nell,>.

Uistiralice COfllpaIiy

JOHN F. ELLIS,
Mfsatug DirecUoil.

PENI 15, 1,991 INSURANCE & FINANCE CH4RONICLE.
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-1-à-- M~ ....

COMMERCIA UNIONj
AS.SURANCE COMPANY, (Limited).

HEAD OFFICE: 19 & 20 CORNHILLe LONDON, E. C.

PIRE. LiFE. MARINE.
epital qril Subseriba, cl$2,00y0

&uiýmmaryfroil the Re»or/f.Jr he Yca; 80

Pire Prcniiumns, after deducting Reinsuriinces .... .... .... .... 84,696,490

Lire Premiums ad annuities, less Reinsurances .... .... .... .... 731,035

.~Interet, etc., from Investments .... .... .... .... .... .... 548,650

* Total Income for the year .... .... .... .... ........ .... 87,098,825

A CCUMULAMTU FUNDS:
* CAPITAL PÂID rP .... .... .... ...*... .... .... $1,250,000

GENER ALr RESERVE PUND .... .... .... .... .... 1,0W0000
LIFE ASSCRANCE FU2ND .... .... .... .... .... .... 6,443,970

UNVESTME«NU RESERVE PUND .... .... .... .... .... 2,470
I. BALANCE TO CREDIT 0F ]PROFIT AND LOSS .... .... .... 327,820

TOTAL PUINDS .... .... .... .... .... .... $~13,183,721;
-Al OTHER ASSEÏLS .... .... .... .... .... .... 2,649,685

TOTAL ASSETS AS PER BALANCE SHLEET .... .... .... 815,833,310

.~ , Fie Dprsimc» :-anaerE. ROGriR OWFN. Asst. N&antiger, GFO. C. MORANT.
Lifc Ihps)(riiect:-Actuary, T. E. YOUNG, Bl.A.
XcrtcDr<parli;ct:-J. CAR, SilUNDI:RS, Uudcrwritcr.

Head Office, = - MNRA.;

EVANS & rdeGREGOR, bMaiagezs.
NOTE.-In the abovc igures sS arc tucx as the cqtiivalcnt or Z:.

-- - -- - -- - -


