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North American Life | 
Assurance Co.

Income - - $1,746,544.00
An increase over 1905 of $h*>.480.00.

|l
1 I III

V '

1906 Trade Review and Insurance Chronicle c
II$7.799^64.00

of S8.li.ojuo
$ 650,20900

Assets
«X» increase over 1905 of

/N«T/X>urplus
A n increase over 1905 of $80.199.au

' Th : large increase in these 
important items shows that the 

.unexcelled financial position of 
• Xhe Company has been maintain­

ed during the year.
Correspondence invited regard­

ing Agencies in unrepresented 
Districts.

91V-

Montreal, Toronto, Winnipeg, April 20th, 1907. Fifteen Cents.
VoL 40—No. 42. >A

1, If.

AMERICAN BANK 
NOTE COMPANY

.1

x Our Feature 
I Up-to-Date 

Insurance

■
Vi re

BUSINESS FOUNDED I 795 4»

WILUHSUEC 
< COMFORT 
IL IN OLD A6E

E N GRAY ERS A NE^ PRINTERS

bank notes, postage stamps,
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 

* CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Toreito, Oit.Hone Office
»

Statement of
Ronds and Debentures owned by1

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policyholders.

Province of Nova Scotia Debentures, pay­
able January ••*. -------

Province of Quebec ]X Inecnbnd Slock 
•landing in the name of the Kerwver 
General in trust, payable April ist, n*7 - 

Provinoe of Manitoba Debentures, payable
November ist. »9J° ..... ....................—

Town ot M

1
Ann 11

Yi :secure |_
for premiums paid.

The Company is now opening offices across the Dominion, and 
has a number of good openings for capable men.

We can help yon enjoy your Old Ag%. J
Our agents will be glad to show you Our Proposition.

/

Special Safeguards ‘against Counterfeiting 
Fireproof Buildings

■

%i»a
HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

BRANCHES :

The Annuity Company of Canadave Debentures, payable

c£3E

payable June path. i»ja.----------------:;-g-
City of Montreal Debentures. payable May

WINNIPEG, MAN.HEAD OFFICE,
Capitol, Ok Million Dollars Full Government Depnslt.177 HOLLIS STREET 

iyi ST. JAMES STREET 
2 TORONTO STREET 
- 354 MAIN STREET

1 HALIFAX 
MONTREAL 
TORONTO r 
WINNIPEG -

G. J. LOVELL,
Managing Director.

ROBERT MUIR.
President.

tomber. «6th. I«e8....................

The above securitise have i cash market value» 

DÀVUJ'ÏURKE. Al A, PA
\

Montreal. May 15th, 19A

REASONABLE 
CONTRACTS.

,CLEAR 
POLICIES.

Always a r_
Union Mutual Ufa Insurance Cl

PORTLAND, - Maine.

C A NAPAW S. Odsll, 
2nd Vice President.

Hon. W. C. Edwards. 
Vice President.

C. E. Cokbold, Manager.

Charles Magee, 
President.p

far

p 91.000.000AUTHORIZED CAPITAL.
*V

Government Reserve Fully Covered.Full Government Deposit.Fred E. Richards, President. 
Henri E. Morin, Chief Agent for Canada.

For Agencies in the Western Divuiou, 
Province of Quebec and Eastern Ontario, 
apply to Walter I. Joseph, Manager, iji »• 
James St., Montreal

For Agencies in Western Ontario, apply “ 
W ] Paca. Manager, 17 Toronto St. Toronto

COLLECTIONS, TRANSFERS OF 
MONEY,' LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

OTTAWA FIRE !

>

INSURANCE COMPANY 1n ?

NORTH BRITISH & MERCMHE r.
INSURANCE COMPANY. CORRESPONDENCE INVITEDAGENTS WANTED EVERYWHERE

*t‘£TrTotal Asset.................
Canadian mv«atmaat*^^^^^H^H|

MJr. and CW Ar t in Canada-KANnaLLpAV—

Resident Agents. Toronto Branch. EVANS * 
Western Inspector,

the ! IX ii ,branch office

MONTREAL
.

SOVEREIGN BE OF CEDI
a- >

V
HKAI) or KICK

Oeneral Ageeeie*

PHENIX Ceraer of Quee n and 
Metcalf Street», Montreal, Que.m m » » Calgary VToronto, Ont.

New York Agency, 25 Pine Street
Vancouver.
St. John. S B Halifax.

St. Johns, Nfld. 
Winnipeg.

Regina,Insurance Company
Of Brooklyn, N. Y.

WOOD * KIRICPATRICt. Af**»
TORONTO

OTTAWA
l! *

I
*
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CAPITAL PAID-UP— lecorporaud ltM

BANK OF 
MONTREAL

$3,2J0,9ee
'

Uodinderi Prodta
RESERVE FUND-

53,230,980
Mli ef MBSCTOBS

,-mam H Beattt, Prmhlenl
TiVx

RT Ho*. Lo*t> UTRATHOiim. 
------ - AMD Movmt Rotal. O.O.M.G 1

H E A0“45FP.CEr “ 'T'^iôX'TfceAL.
hoard of director» :

Molao* Macteebaoe, Prerideut. l H ^’"’u.aTrô!

DufMMÇMD, K.C.M.O., Pr^dlnl__ Hi
E, A C101 era*. K*q , 1 K-ePreeideal.

MB. K. H OmméIiHi, Sm. WrW

Hon SIB Oeo. a

John Wsh 

John M*<S 

gMMDA* OoCLeo*. General Ml

Ontario

Q

■. v^JSssr^. vvszzzrtiTSA. Maowidbb, Cl
E. ▼. MBBsnrrÉ.cew“-,TT?^

D. R CLAEEE. Ie|*
HC—aiBtoBRANCHE»:

ÜSÏÏFHI.
St. Mary*

Hamilton —
James Street 
Market Branch

BsSu uMUcUUd.

iSr I E-A- Colam's
Moo I ml

Papiaenu Aie. 
Bk.lBr. ^ Tv St- Chirk.

Sir Anne de
Khni

St- Henri 
Well End Be.

Ontario l West End 
Bait End Brinch 

Toronto—
Bay Street 

Qein St. W. "
Meaford Toronto JuocL —
Merlin Trnotoo
Morrisbur*
North William. burR Waterloo 
Norwich 
Ottawa 
Owea Sound 
Port Arthur

Sl KlmraleVi
Galt“I

Kingsville
htrL

Winni, Hasting*Ml.FAurora 
BettevUle 
Bowman ville

Market Km

Amherst burg 
Ayhaer 
Brock ville

LethhttSftSh!
VpprrTown %52?Le1?inlrl#

Mae.

lxmdon Nortwr'eBrooàvtUe
ud! Lvnden

Merritt
Chat

Ynose St- Br. BewyereiUe
1 Wr'linrton SI MOW

Ont- Bk. Br. Andoi

Otllirio Bk O' boni
Ste. Plane 

StnThdr***

Dromho 
Dutton 
Eaeter 
Frnekhsed

•STvn.on 5»Vo< AmraUa. Limited. Soulh Afriro-Th. Staodard MdlH

Cornwall
Dwrooto

Mew Terfc-Natk*al Be1 ^S;.B,. «am
Use bDrum mondvi tiet

w Logan Are
rSTwin^ii1

Carlton Bt. Grand Falk 
Ont. Bk. Br. Hart land Imperial

capital pa

OaL Be5CTEÏÏPoEElo* Aoeura—Kin* CH»
Kin» «00

Beoqne d Anrera China and J
Cuba Banco Nacional do Cuba. . ,

AGENTS IN UNITED STATES Agente nndCnrTi.pnei.nh 
in all the prs^^ob  ̂^ ^ — m _

Wondetocà
Nova Botin

|W Chilliwackrford flOatarto Bk. REST, .
CollectionsFT ,OaL Bh Br Ni HON. Kb! JA 

HE. RAMSAY,

ofGlace BarC
IlfMill brook Hew Wi

moou•• North End
_____ . r Lunenburg

Megan tic Malay Bag
Port Hood

h
The Bank of British North America.

Incorporated by Royal Cfutrtar m 1840.
«1 000 000 

«eo.ooo

(
Ottawa Sunmit-rlaii'l

Bank 8t.
Ontano Bk.

V

srssfne'r.. Established in 1836
RAID UR CAPITAL 
RESERVE FUND

v
" Horb _

: 1 “ Out. Bh. Br. Yarmouth
I. Bswroi’*DLA*l>—St. John a —Ban* of Montreal. Btn hyOoe.tBayof lalaaxlal— Bank 
le OnaîV^ntTA 1 » - lax* 00 Bant ef Moo treat « ead ,7 Thmdaeedle Street, K.C.

„ ... CMrtSD W. A. Molineux,

Mexico—Meiioo. D. F, ; S. C. Heundera,_Mana«
Bank ana IE OBEAT I lain—lmdoa—The Im w mwm IpiUh

aüJltntJll____1 J B Moon A Oo Bo«alo-The

I hee
BOLTON. BRANTFORD. 1

HA1ü^NL,8,îtlli

A

„..d ome#-e om^h-reh^t^wma an
A. G. WALLIS, Secretary

Court ef Directors
john JB^C««. Etq.
j. Hv Mayne Campbell. Esq. H. J. B. Kendall. E»q.

■ HAD OFTIO» «,**«*■£
n. J I IRE* ■ AD I vrvtret me maouf* ••

JAMES ELMSdTV. Superintendent of Branche». ... ,
H B MACKENZIE. Superintendant of Central Branches Vtinaipey. 

JAMES ANDERSON, lnepector. O. IL.ROWLEY. lneimtot o| ■t»iw£fcn»»a 

A. G. FRY, Assistent lnepector. W. G. H. BELT, Assistant Inspector.

nr CANADA

7Frederic Lubbock, leq.
C. W. Tomkinroo. Ieq. 
Geo. D. Whatman, leq. 

Street, MONTREALk of UvwpooL lAd. 1
1 he»BofTbsBase BRANDON. P

a li
The Her I Bi_________________ __ ^ ^ t Ifaü. HeeLBeRalo.

THE CANADIAN BANK 
OF .COMMERCE

BALCON IE. BROADVIE1

V
Branche

ATHABASKA LANDING 
CONA. 1

Brenehee In
ARROWHEAD. CRANI

lintAlerender, Men. 
Ashcroft, R C.
letthfcryroh. Sir- isEgfâ

ad. B.O. MoetreaL F. <|. nrftlto
w a •' Hv Catherine 8U _ Dneerle

Du<b Lake, Saak. ESCTii.

Drafts hSeetlAfrinn<WutUSwBitN
AQRNCIES n THE UNITED STATE»,

3^^1'Lio^ul.rdo,

m. B.0H. V
N th Battleford Seek. 
Oak Blear, Mae.
Ottawa, Out

Vji
Rent, SB.OOO.OOOFaUd-up Capital, 010,000,000

HEAD OFFICE, TORONTO.
ÉGARD OF DIRECTORS j 

Prcsideni 
Vice-Pres

SAVINGS DIO
Deposit» received and hi

The BankA Kingman, Esq.
Hon. Lyman M. Jones 
Frederic Nicholls, Esq 
H. D. Warren, Esq. 
Hon W. C. Edwards. 
Z. A Lash, Esq , K C 
E. R. Wood. Esq

A. H. IRELAND.

%q-.
• S*!*»

B E Walktr.
Robt. Kilgour 
Hon. Geo. A Cdx.
Matthew Leggat, Esq. 
ames Crattietn Esq. 
ohn Hoskin, KjC., LL. D.
. W Flavelle, Esq.

ALEX. LAIRD.
GENESAL MANAGER

168 Branches In Csnsds, the United States and 
England.

(England) OfHee —60 Lombard Street, E. Ç.
S. Çamebon Alexander, Manager.

New York Agency — — 16 Exchange Place.
Wm. Cray and H B. Walker, Agents,

Montreal Office:—F. H. SIathewson, Manager 
This Rank transacts every description of Banking Business, 
Including the Issue of Letters of Credit and Drafts 
Foreign Countries, and will negotiate or receive for eollec 
tion bills on any place where there Is a bank or banker.

HEAD OFFIC1

! Capital,
Rest end VlndW

SUPERINTENDENT OF BRANCHES. Branches in New I 
James Manc 
J. Morris Rc 
R. B. Kesse

RANK OF NOVA SÇ0TIA
London

Capital Paid up sa.ssa.sai

HEAD OFFICE, HALIFAX. K. S.
DIKECTOBS

Cm as.John Y. Pavzant. President. 
R. L. Boede*. G. THE STAI 

BANK OF 1
J. W. An.»»

H. C. McLeoo.Hector McIxees.

GENERAL RANAGEBS OFFICE. TORONTO. ONT
on

::
H. C. McLeoo, General Man**rr 1.

D. Water*. Ap^tint Geoer^ MAnA*er
Emteblimhi 

Head Ovncr, • 1eeo. r. scholpibld, o«

Sim desk»

Founded itit lecorp’d I See— t

Sydney Mine., Truro, Wertrille, Windsor. Yarmouth.

THE QUEBEC 
BANK

Capital Authorised... $3.000.0™ Eevar Capital Paid-up____ e.
Rest Mjoaa

i ’ Oikwfot I!■
Joke

Port El*in. Sack^dl^Mv^I^re^Sc^orre. Sl Joha SL Mary* $t 

hen. Sueeea. Woodstock

T « new hmSEmd

&T
Cobourg

JVeer» Hoewell W. H. Pattmon
4 Taoe McDovoall, General Manager 
m. One. 8l OeorRe, Beeaoe, One.

Keck Laka Qua <anha*c»| Yktoriarilie, Que

! nSHbaks
Ht. Catherioe B Pembroke, OnL 

-Wawa. Oat T ; Thorntd. W
f uhr IU, <>ni lerereroa, P.y.,

W. A. MarshOmar id 
Itaehec 6tTrour Bt

: Bti”
is-:

Grec» **l—Charlotta- Oobeàt
Ht Het-ry. Que. Sl Joha s. MeriWS EVterlk— Arnprior. Berlin, Hamilton. 

Ottawa. Peterborough. Londtla, 
Toronto. King Sl and Dundaa St. 

Montreal and Paspebiar.

Pulls, P.Q.
Mowtusal—Hoknt B 
p* Tea 1-The Imps 
u«n>ow, Ewolard—T

wm■Ht. Romuald. Qm. 
P Hturgepn PalK OnL 

VlUe Mart*. Oue. 
■York, U.H.A., Agents 

New Yerk Hi ate National Ban 1

Bey,
B.W.I.»| Baaa of

k Albany,,
Newam- London, I

*"U *S22L 15*5 STEÿiwr PwK Credit Lrommia SSwVSS*CElew?r?hmimlna
UaltadN.T.

1

1

THE MOLSONS 
BANK

a
*
d
TT

*

—«

5Z

in

rh
frt

a X
 j Â

gu
 . .

 ci
 U

1I
13

 it
ri

 ,ii
j.r

ni
iB

ua
m

ta
w

r—
—

~
i ■

•■
iii

fw
w

na
m

rs
g i

asa
r.=

7r
-r

-.-
, .-..:

ro
ro

7..r
.-r

:r
---

---
---

---



y-. t
%*

ES Volume 40. ' THE MONETARY TIMES »<>35April 20, 1907.
;

CAPITAL PAID-UP- I «corpora te d 1*88 Ketahliabad 1866)LSONS $3,230,980 UNION BANK 
OF CANADA

ini Office, TirMttCM. THE BANK HEAD OFFICE, • QUEBEC i.y

NK ; OF TORONTO
RESERVE FUND-

$3,230,980
Capital Authorlwd. *4.000.(1» 
Capital Paid-op. - J.OOO.OOO 

- 1.500,0»
muctoes

injjil H. B„ ii,, Pfeeident.
*rîn»o«»v5.F«-*— -

John Waldic 
Juha Macdonald 

ooomo*, Gemmai Mmes*

Rmi
-Bled toy Aet of PuUâMU. UK
PICE, - - MONTREAL.
IOARD OF DIRECTORS :-----“—*“—‘ 8. B. Ewtso, Tlwfai

ll-o5l#.o.

BOARD OF DIRECTORS vHod. C. 8. Hyman, M P, Robert Meigbeo 
Nicholas Haw If

ipb Hikdimof, Asst. Gen 1 Manager
.. President.
4 Vice-President

HON. JOHN SHARPLES. - 
WILLIAM PRICE, Esq.. Quebec,J,Jim

roar. Chief Inspector lad Sunt, a< Bn
W. W. L. Cairn aw and J. H.Cam

BRANCHES :
S-mth*. Falls 
St. Marys 
St Thnws 
West End 
East End Branch 

Toronto—
Bay Street 

Qumi 8t W. M 
Toronto JuneL—
T rentoo 
Wain

th Williamsburg Waterloo

Ceo. H. Thomson. Bwq.
F. E. Kenaaton. Kaq

E. J. Hale, Eaq. 
John Galt, Eaq.

R. T. Riley. Eaq 
E. L Drewry, Eaq. 

O. H. BALFOUR.

M. B. Davis, Esq. 
fa. 8haw, Eaq.r“£tggr QosbacHKANCHI

Millbrook 
Newmarket 
Oakville 
Oil Springs

Ontario

" rteScwl
l^lah

Shelburne Montreallüton— 
a mes Street 
lirint Branch

Mil3ofti.ee.
J. o. 11LLETT. Inspector | E. E. CODE, Assistant InspectorSudbury

gaaun gre-tont
Manitoba

Cartwrieht 
Pilot Mound 
Portage la Prairie 
Roes burn 
Swan River

Point St Charles
sail fl. B. SHAW - - Superintendent Weetern Branches, Winnipeg 

P. W. 8. CR1SPO. Western Inspector.
H. Yeasey and P. Vibert, Ass t. Inspectors.I BL

mh^t

Klmvaleigate
Galt Parry Harbor Waterloo înspecLor.

Advisory Committee, Toronto Branch
Tn**. Kikmaü, Keq.

J. 8. Biain. AssistantH.iAtmg-
K Gao. H. Him, Eaqford Port QsSiLUm^Sask 

Wolaelly, Saak.

MANITOBA — Aitooa. Boldur, Birtle,
Siaw..£gT
RamdUt,. Behan.'Bin*U. Hhoal Uke. aoerKHvat. 
Well wood. Winoi^l (North ladlMd

-SSSin Ixftidon North 8L CatharinesLraden
Merritt&ÈL, Yortton. Ha*

O' The l-undoe Clt, sod Mkllsod
Su. Flan,_____

SH.ru*,*
Flirt NationalNew Tart—National Booh ofChicoutimi

DrummoadviUe
t Arthur duy of brand.». Oarberry. Carmin

,f a l—o wa Bauknfh HhftAM
ItMrthsbMtl

is SSI Booth Africa-Tho «aaf.id Sauk of «ml

-‘sstieitts.Be
Bank of Canada.Imperial

capital I

Are. Branch L 
Hambokdt.FSpJgfr .^^J^^gruiak*îgS:

8wifi Current. Wapello. W^bura, WotooUj torWtou „___
ALaEQTA.—Alrdria. BUto-ur. *Hrt Cg*-.

1, Winnipeg (

,700,000.00
,700,000.00PAID-UP, -SJChina and J

Nacéonal de Oiba. »
UNITED STATES. -Agents and CorreependeeM

Oxbow,

REST,
Oowley, Dtdabnry, Ed 
Lethbridge, MacLeod,

directorsand1 all pnrts of the at ■at. Ohotoha, Fincher Creek.
HON ROBERT j affray, ...of Barring OoLrMBiA.-Ven©onver________ p. , n_-. Britain and theAOBimi and correanoodente at all important Centres in Great nruain aou

United Stated.
.............. Vice-President.

>f British North America. THE ROYAL BANK OF CANADAIncorporated by Royal CGtrter in 1M0
£1 000 000

460,000

Ormeeehureh Street, London EC.
Secretary. W S. GOLD BY. Manager 
Court of Directors

Richard H. Glyn, Bn).
E. A. Hoar,. Eaq. 

iq. H. J. B. Kendall. Eiq.
W CANADA, M. J
. STIKEMAN, General Manager.

EL*àæâ 3: w,»,»
•pectoT O. R. ROWLEY. Inspector of Branch farm 
it Impector. W. G. H. BELT. Aulrtaat Inspector.

Df CANADA

»
he a In Prewlnea ef Ontarle. CAPITAL, *J.*00,000 ^ ^J*3mBRVE. $,.390.000

JSs&tr-Jtetar**, hV£
u h ThDrk!rG-R Crowr' ^

HEAD OFFICE. MOWTREAL

c. M
(RANCHES ONTARIO

Niagara Fall,
Ottawa
Ottawa. Bank St.

B►ITAL
XEW LI8KEARD, NIAGARA PALLS, NORTH BAY, 

OTTAWA. PÔRT COLBORNB. RIDGEWAY. 
SAULT STB. MARIE, ST. CATH- 

ARINES, ST. THOMAS.
TORONTO. WELLAND,

WOODSTOCK.

ND

J**-
Frederic Lubbock, loq.
C. W. Tonkintoo. Ieq. 
Geo. D. Whitman, I» 

Street, MONTREAL

B. L Pew
MONTREAL. QUEBEC.

_____ has In Prewlnea ef Men He be.
BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.

e In Prevlnee ef Seehetehewen. |
.7 NORTH BATTLEFORD. PRINCE ALBERT, 
REGINA. ROSTHERN.

Pembroke —
Peterborough^ 
Toronto —

B Arthur A Kenilworth Cornwall 
Bowman.,Hr 
Chippewa

• Ou** 1 naira HI
Hanover A Elmwood IIE. S Bi

QUKBEO
Montreal. St Cath- Moot real St. Paul .

ine St. West Montreal Annex do. Victor* Are
WeW ""'ZZZÏÏ S. Jehu. North Bad

Remum Sachrifc
St John Woodrtoch

NOVA BOOTIA

BALCON IE. BROADVIEW
Montreal 
Montreal. W,V Endmelwe In Prowl nee ef Alberto.

Ignare St. Ma, M.R

S55F «I5
&2S

id Watt MsmiMrt tataM at tte MTi
IB Df THE URITBD BTATJS.
ut—H. M. J. MeMleheel u* W. T.OIIr«, Ayqu 
mac «rent—J. C. WaW end A A liertnd. Art

(UkOa

Biune, AC
ATHABASKA ^ING^^.^U,ARY. Jg-DRTON. STRATH-

Brenehee le Prevleee ef British Celemhle.
AXKOWHEAO. ™«”“ggM?L?lMRSON ■,V*LSTO“'

.t; tKJîi:c*" — -

■Moncton

S.dnrt
TruroAmherst

PorT'llawheebury Weymouth■ Victor* Are.r&c- Lootsborgzxr MANITOBAOrt Ml,hob bdwand island
eimiegtou tBC. Plumax

Winnipeg
Domiutoe Cutif

The Bank of New Brunswick. Bkrttaa
LauderNEWFOUNDLAND

SL Johu e
ALBBRTA

BABK ATOM «WAN
■■■BBR*»Halbriu

Moœe Jew
«.mSHDOAU--^ >S| ----------------

vUIwelr. East End M. Plnme.
Vanceuvnr,

Graavillc Si.

ST. JOHN, N. B.
Capital........................................... ..........
Rest and Undivided Profits ever - «1,200.000

HEAD OFFICEand TmatOo. KdmontonCalgary
of ITNBeak of UverpooL N*ea

K— ----------
Port BeeiagUm 
Rowland 
Vancouver,

Cicnfuegoe 
Havana

UNITED STATES. New York, ad William St.
«dent* thrmifhowt trie WortO

rriaod—Provincial Bank af Mand. ChiUrirach
Union X»d

I * Uenada for Onlenial Rink. Loudon à W
Grand Fork, Victoria

Branches in New Brunswick and Prince Edward Island.
- President. 

Vice-President. 
General Manager.

Ni CUBA

)F NOVA SCOTIA Havana. Galiano St Matania.
Santiago dc CubeCmmagucv

Cardenam1'ames Manchester, 
Morris Robinson, 

B. Hessen,
Oe

mcoaroaaTSD iSje.
TORONTO ■

'i.
HALIFAX. H. S. T«e TRADERS BANK 

OF CANADA
OFFICE. Capital Paid-up.... 4.JW-»

1.000.00,DIRBCTOBB
Char. Beat

President. J. W. Aixaon. H. S. SmtaTVY. Goo. Managw 
SrvaST Stratmt, A Gen. Mao. 
H. T. Hiu-aer, Spt. of Braetbem 
|P. Shiuii. lompector

Sttofi

H. C. McLaoo.■on McIsku

LNAGERS OFFICE, TORONTO, ONT.
W F Alien W. S. Jahnrie. C. McLeoo. General Manager. Ii C. . K.C.l General Manager. Arthur

Imtabluihbi» 1873'
ac.oLnx!5.'ôm«ml!m JJ'mij" 011,1 Embeo

at. giver
A

BrowDsvillfAflmOrsis Mmmaatla 
Forth Bag
Norwich
(Mb

4a Beat OUerville 
Herrirton Oww Hound
Hepwerta ^*5°**

W,*58aSuwt
•8mUt«i.Mm*

Tottenham 
Windsor

Ottawa __ Grand Valley
Mm. AltaShm

Ombe

is**!.*
sa^r*

Grafton PnoovilkST5R. a mti£-£x£ •*Bax Winona.Cobourg: WBtrathroy. Ont.toch.
■4—Charlotte- HuathroyW ellmgtoo

oodville wyj» Webbwood ™ Weal Selkirk, M.Grace aM Cobalt

«s i. Toronto.
|1—-« ilorbor W Région. Seek.Map* KlNr

St. Joha'o. g Scot lend. Nr* York - Th ,rtin, Hamilton, 
ugh, Looddn. 
nd Dundne St.

West
Bay.

B. W.I.. I-U altnd
3V

•J

____

THE STANDARD 
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The Merchants Bank of Canada Bank of Hamilton.L UnitedII __ Capital Paid-up.
Rest and Surplus Profits ..

HEAD OFFICE,

•6,000,000 
3074,506 ,V 

MONTREAL

V

...................$82,000,000
. . Hamilton,

Capital Paid-up................
Reserve Fund....... ............
Total Assets ..................... ..

Head Office, . .

Ht1

Ffll 1
of Directors

Vice-President, Jonathan Hodorow, *bq. 
Tbos Loos Chas. R Hœmer. Emo.

C. M Hay». Ales. Barnet, Esq.
E. 11 HSBDew, General Manager 

T. L Merrett, Sept, of Branches and Chief 
Ontario 

Kincardine

Director» :Pre.id.n-, 8IK H Ko 

a r. Smith, Esq. Hu*h A) Allan, See. ..AtHON. WILLIAM GIBSON
J. TURNBULL,.......................

CYRUS A. BIRGE. 
GEORGE RUTHERFORD.

CHARLES 0.

CORNER OF Yl ■.... Vice-Premdent GenenU Mmwsm. 
JOHN PROCTOR. 

HON. JOHN S. HENDRIK, 
DALTON, Toronto.

vj
Impettr.

I
I TaraElore - 

Port William 
P«-mines

Oakville
Orillia
Ottawa

Thameeville
TUburj H. M. Watsow. A sentant General Manager and Superintendent of

Branches
13
4 f. Hainan

Leamington 
I Little Current

Oalt Parhdale
Perth

6 Gladstone 
Elm Creek

8 AS EAT- ' 
CHEW AS A

OUT A RIO
Alton

Watford
W set port 
West Lome 
Wheatley 
Wiliiametowa

Both well6 too C0MMERC1<n M Borth E d Br 
“ Deering Br.
•• Beet End Br Hi 
- West End Br Hoothamptoe

Toronto

Ripley
Selkirk

Glencoe 
Gore Boy 
Georgefcoi 
Oran top

Aberaeths
BattiefoniCtwood

Besmeville
Kenton 
Klllamey 
La Riviere

Marhdale
Meeford solicits acco

Societies am
► ' ‘

able and als 

positors ever) 

conservative

« a George 
HtratfordChau worth 

De ho
Jarvis
Lietowel

Berlin
Mp*
Brantford

Oar*t Y alterîsr- “ East End Br Midland
Milton 
Milverton 
Mitchell 
MoorwdekL
New Hamburg Toronto Junction 
Neüetadt

_ Wiagara Falls

Grimsby OeBIltfT
Palmerston 
Tort Elgin 
Port Rowan

“ Qee* 
Hpadma 

“ long* 
■Oooldl

Cbeeley
Delhi MertiaeàPilot MoundMontreal I Head Oflke) St. J 

*• l»ô Ht. Catherine 
310 Hi. Catherine 

1330 HL Lawrence 
Ville Ht. Louis

Ea BtJ Wi
K: Johns

Jeeite
Quebec i Dun 6 ville

Ethel
Fordwich

S-
mmi

COLUMBIA.Hwao Lake 
Winkle

es- B..
ALBERTA

W roxacar
MANITOBA
Bradwardine

Albert*
Daysland 

Pt Haeàalchewan Medicine Hat

Olde▲hi
Red DeerIxilurOhlgary HagersvilleVegreville

Wetaeàiwin ^‘oüdCÔewa* Oar berry
CarmanOamtairs Nan too

Manitoba
Napinka 
Nvepawa 
Oak Lake

Souris
Wianipeg

Correepoodente la Great Britain—National Provincial Bank of
•a PrairieMacgregor

Morris
Okrherry r N ml Bank and M

STMT
RuaeHl

S**k*tobewan British Cell ibl* i*gn OnnrtMWl 
National Balk. 1____________ *. la*£*Thud National Bank Ban Pi

Bank. Pittsburg— Mellon National Bank.
Collection, eflerted In all parla of Canada promptly am*

Mtolel
th|Low

Creek White woodForgetArtois
gH _________

in Umrrmu OTATES—New York Agency, « and <6 Wall 8c W. M. Ramsay, Agent. 
Bukim i* Gee at

Toronto Br

Vi. tuna

Harr Ain The dorai Bank of Hootiaod
-ancjk, • Correspondence Solicited- - A. B. Pattersox. Manager. i The Met

Capital Paid-up, 1
fc J. MOORE. President.

I

IHnd Office, 0»lm, M.
THE WESTERN msgs •«: 

BANK OF CANADA
Haulct. fc*.,,

atemoo. Eeq. J. A. Olbeoe, See _SfiSTlSbL. EbnZXS

« The St. Stephen’s Bank
M.B. IiwoonrvnaTsn iSjb.

P^nto^to^i, R S$7.5°o
J. T. Whitlock, Caahier.

esarg. Glyn, Mille, Currie A Co. New York. Bank of New 
, National Shawmut Bank^rifoatreal. Bank of Montreal 
of Montreal. — DraftAissued on any Branch of the 

Bank of Montreal

Carry 4L, vi.

Aawhaaburg Raat Tot ont
vSTssta1
St John. N. B. Bank

Elmirs I 
GuelphBnoneii A

z-.ï.'ïït# Brighton'i Maynooth 
Milton 
North Augu

Branches—Bright, Brook bn*.

THE DOMINION BANK
Britain. Midland. New Ham
tow.PfaMnvSaTlhali _ ^ ____
burg, Tiverton, Victoria Harbor, ikelleeley, Whitby.

Drafts * New York and Sterling Emchanga boni 
-nterset allowed. CoUactloo. solicited and prommthr made, 

Correenoodent, In New York and In Cnadn-Tb. Marti 
London. Eng-The Rural

Cehonrg

end Mri.

THE4 C0I 
OF S'

$8,800,090Capital Paid ®P. - - - . .
Reserve Fund and Undivided Profits, ^ 4,500,000 
Deposits by tht Public 
Total Assets I - LA BANQUE NATIONALE35.000,000 

46,000,000
Mreetora — E. B. Osl$x. M P„ President; Wilmot D. Matthews, 

Vice-President ; A. W. Adstis, W. R. Brock, R J. Christie, 
Jambs Carruthkrs, Jambs J. Fov, K.C., M.L.A , A. M Nanton. 

Clarence A. Bogert, General Manager.
Branches and Agencies throughout Canada and the United States. 

Col lee tiens made and remitted for promptly.
Drefta bought and sold.

Cemmeralal and Travellers' Letter» ef Credit issued, available 
to all parts ol the world.

Established 1811
Paid-up Cs 
Reserve Fu

Alex. Bogie, General

LONDON OFF
A*d. Whitlie, Manaj

General Banking Busin 
Credit laeued payable at ba 

With iu1d2 Branches 
peekion to deal with remitu 

The bank undertakes a|

:

NOTICE-On and after Wednesday, the First of May next, this 
Bank will pay to its shareholders a dividend of one and three fourths

the jotb
V

per cent, upon its capital for the three months ending on 
April next. "

The transfer book will be closed from the 15th to the 30th April

t

CEMERAL BANKING BUSINESS TRANSACTED.
next, both days inclusive.

The annual meeting of the shareholders will take place at the 
banking-house, Lower Town, on Wednesday, the 22nd May next, at

Union BanK of Halifax
Capital Authorized, 
Capital Paid-up....

$8,000,000 
$1.600.000 
. $1.148.762

PuRsmsuT. Wm. ROCHE. M.P., Vicb-Prssidbnt.
LACKADAR, GSO. MlTCHELL, E. 0. SMITH

A. E. Jokes Groroe Stairs

three o'clock p m.
The powers of attorney to vote must, to be valid, be deposited at 

the Bank five full days before that of the meeting, i.e. before three 
o'clock p.m., on Thursday, the 16th May next.

By order of the Board of Directors.

SterlingBest
DIRECTORS

ROBERTSON. 
C. C. Bu

Wm.

Notice is hereby gi 
(If per rent.) for the qu 
of five per cenf. (5 per 
th«t Bank has be» n de 
Ottce and Branches o 
The Tran-fet Books wi 
days lnrh'stve. The A 
field at the Head Ofh' 
chair to be taken at II .

Head Office Halifax, N. S. p. lafrance,
Manager.

B. L. THORNRJ.i...........
C. N. S. STRICKLAND 
W. C. HARVEY. I 
A p. McRAE. ; /

IN NOVA SCOTIA—Amherst. Aenapolis, Barringtoe Paseage, Bear River 
Berwirk, Bridgetown, Bridgewater. Clarke's Harbor. Dartmouth. Digby. Halifai. 
Keotvüle. Lawrence tows. LirerpooL Locheport. Middleton. New Glasgow, 
Perreboro Sherbrooke. ' Springhul, SteUarton, Truro, Windsor, Wolfv.lle.

IN CAPE BRETON—Arirhat. Baddork. Glace Bay, Ill'll nine Mabou. North 
Sydney, St Peter's. Sydney, Sydney Mine»

IN NEW BRUNS WICK-Sl I.
IN PRINCE EDWARD BLAND—Chat lottetown.
'N BRITISH WEST INtMES—Port of Spain. TrineUd.
IN PORTO RICO—tSnn Ilian, Ponce, Caguav

...........Grhrral Mamaoer.
Assista ht General Manaoer. 

............................... ... .Insprctora

Quebec, 26th March, 1907.

banking business entrusted to our keepini 
receives the most careful attention. .

HKANCHK»
Toronto. 9th April.r EASTERN TOWNSHIPS BANI INSURANC

Have yo 
Iniuran

The Accident &
Heed Offle*

Sn'irite Appeu ativn.. for A

Office i
SHERBROOKE, Que.

Sixty-Two Branches in Canada 
Correspondents in all parts of the World.

Wm Farwrll, - PraridseL 
JAS MACKINNON. G*l »T

COBBM»PONDENTE
and Westminster Bank. London, England 

Bank of Toronto and Branche». Canada.
National Bank of Conmerte. New York. 
Merchant e National Bank. BoeU>o 
First National

Loedoa

A ICapital, - S3,
si,«ee,e#oi Bank. Boston
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THE NATIONAL BANK OF 
SCOTLAND, LIMITEDof Hamilton. üniteb Empire Sank 

of (Eanaba Incorporated by Royal Chartci and Act of Parliament.

Capital Subscribed 
Paid up
Uncalled.......... i‘.,
Reserve Fund ....

Head Office

EaTaBlISHSD .S,t
£5.000 000 $25,000,000 
£1 000 000 $ 5,000.(XX) 
£4,i 00 000 $20,000,000 
£1,080.100 • 5,180,000 . 

. EDINBURGH

..............$2,600,000

.......... . •$2,600,000
............$82,000.000
Hamilton, àlice. HEAD OPFICE===- 

CORNEH^OF YONGE AND FRONT STREETS 

TORONTO

Director» :

...Vice-Prsaiilrnt and General M-----
JOHN PROCTOR. 

ERFORD. HON. JOHN S. HEN DRIB, 
RLBS C. DALTON, Toronto.

IBSON,
Gsoees B. llaar. Secretary.Thomas Htcroe Smith, General Managtr.

London Mm - « Nicholas Lena Lemberd Street, E.C.
J. S. CocKBua*. Manager.

The Agency of Colonial and Foreign Bank, is undertaken, and «*»*“•**- 
ancta of Cuatomera reaiding in the Colonisa domiciled in London, retired on 
terme whit h will be fun.iehed on application. ^

1
.;e

J. Feaoueo*. Anaiatant Manager.

t General Manager and Superintendent of

Bronches
rGladstone 

Elm Omet
8 ASK AT- •
CHEW AS « COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

conservative banking.

too
MBr Ripley

SelkirkHr Abemecàt
BsuWorlid Br

od Br Hvolhseptoe The Bank of MontrealKillansey 
La Riviere Oar* • >'

- Incorporated by Act oi PirlUaML

Capital (ell paid-up) • • $14,400,000.00 uepita. lei pew » n ,000,000.00
159,831.84

IsubBehed (1117.)
“ Unite 

Bendma 
- Yung.- 
■OonMl

Motdao 
Pilot Mound /IMediae

Heat
Wi Undivided ProflU • -urg Toronto Junctloe

w Btimi
COLUMBIA. HEAD OFFtOE, MONTREAL.Hwso Lake 

Winkler

*• G nBn Ex. Br.
ALBERTA

¥II» Wroxetar 
MANITOBA
Bradwardloe

Lb 8- BOARD or DIRECTORS: El Hon Lord Stretbcona «4 Meg* BgaL

“■■srs.’ssjs
I as pact or a ad Saperiatendeat ol Hraeche. H. V. Meredith. AmWiel yeama. 
M. eager end M.aager at MoatnaL C. Sweeay. SaptBr.achm.arlti.n^l"-” 
W.Tstaren. Sept. Braachm. Maritime Protrlac». J J Hewer, laepector, * » 
aad B.C. Braacbee. E. P. Wiaelerr. laepector Oatario Braachee.

E. S.
V‘S2CoomllOar berry

Carman Wanton

GEORGE P. REID,
General Manager.

States—Kew York—
national Treat Co.
Ban. and Pint National Bank. Detroit 4V-National Bank of
Third National Bank. Ban 
if tonal Bank. THE BANK OF OTTAWA.* ilepeedenee. Solicited

HOARD ON DIRECTORS
DAVID MACLARRN, Vic. Proaident 

H. K. Egan. 
Dénia Murphy.

. The Metropolitan Bank.
Capital Paid-up, SI,000.000

• i
I----------------- Hill Office, Qslam, 04.

STERN E5aSs',S:CANADA 3S-Z *
_____________  Bavas* a HahUsJ*.

A' a,b,0Vg
m. Caledonia, Dublin, Elrnrak, Hriw. I*» ““
“^rodVrland. Ht^CmrouTeaadmlnnd. \telii3i*»-

Reserve Fund, $1,000,000
GEORGE HAY, ProeidenL 
H. N. Bate.
J. B. P

1 J. MOORE. President. Hon. Georg* Bcyeon.
(Lorge H. FWWy. pinn- A~t. Gee Mgr

W. D. ROSS. General Manager 
TOKO WTO.

In Toronto; 
cor. College and Bathurst Sts. 
cor. Dundee and Arthur Sts. 
Queen St. W. A Dunn Are. 
Queen St. E. and Lee Are. 
cor. Queen and McCaul Sts. 
an - *b King St, W.
Parkdale

H RANCHES George Burn. General Manager.
lnepectora.-C. G. Prmrork. W. Duthie.

Fifty-Seven Offices in the Dominion of Oanad*
Corrcepondenta in crury banking towB,,7_C»^ Ü* «odd

ssü&fsitjsæi isvsis1,1 h*"km‘

Amriiaaburg Real Toronto Petrolut 
■eacroft Elmira » Pirton

Guelph Port Elgio
llarrow.milh Streetarille 

Sutton West 
Wellington

*■tighten 
Brock nils'i Maynootk

Milton
North Augu.U

w, Welleeley, Whitby.
Exchange bought aed

rSSPSJWS EVERYTHE4 COMMERCIAL BANK KEEP POSTED 
OF SCOTLAND, Ltd. .v« OVeVF ■ 8-MI ^1 a-axa. Business Change», Bill» of Sale. Cbaltel Mortgages. WriU and „

Judgments lor the entire Dominion.»
We issue carefully revised reference books four times s yesr.

R. G. DUN A CO.

DAYock and ini 
ink at Hcotlaod.

QUE NATIONALE
.(

Head Office : EDINBURGH.
..................£1,000 000

.................................£1,000,000

j as. L Anderson. Secretary

Established 1810.
Paid-up Capital,.... 
Reserve Fund.. ....

Alex. Bogie, General Manager.

d after Wednesday, the First of May next, this 
lareholders a dividend of one and three fourth* 
rital for the three months ending on the 30th

Toronto, Montreal. Hamilton /ILondon and Cities in Dominion. U. S. and Europe.
LONDON OFFICE: 62 Lombard Street. E.Ci JL

* Gkorgï S. Covtts, Asst. Manager accidents /
AND y 

DISEASE /

Ard. Whitlie, Manager.
General Banking Bo.inesn transacted. Circular Nows.-Draft». and Letters ol

The bask undertake» agency burine»» for Colonial and foreign Banka

will be closed from the 15th to the 30th April The Ontario Accident 
and Lloyde Plate Glaaa

insurance companies

EASTMURE â U8HTBUM. 8«l*|Ii. 6.io**Ad«t»id.st. e.». t QRQMTO

ve.

!ig of the shareholders will take place at the 
Town, on Wednesday, the 22nd May neat, at

■

.
orney to vote must, to be valid, be deposited at 
before that of the meeting, i.e. before three 

<fky, the 16th May next, 

rd of Directors.
DIVIDEND STOCK •1

r". p. LAFRANCE,
Manager. 6%1.1907.

Writeper annum, payable half-yearly, 
for FOURTEENTH Annual Balance
Sheet /___________
THE PEOPLES BUILDING & LOAlTASSOCIATIOli.

Head Office : The Peoples Bldgs.,
LONDON, -

5 business entrusted to our keeping 
3 the most careful attention. .

FERN TOWNSHIPS BAH INSURANCE AGENTS
Nave you considered the possibilities of Accident 
Insurance as an income producer1 _ ,

The Accident & Guarantee Company of Canada
Heed Office, 164 St. Jemee St., Montreal.

SoTicit. Application*, for Agencies; Up-.o-date-PoKcim. Libcial C.unm.m.o... 
A Progressive Canadian Company.

!

SHERBROOKE, Que.
Sixty-Two Branches in Canada. 

[respondents in all parts of the World.
- 83,000,000 
, 81,800,000

Ont.

Lr_Wr. Faewell, - 
fAS. Maceinnon, G*1 »T

1

:

t

Sterling Bank of Canada

to be taken ai II uni. By order of the Board.
F. W. BROUGH ALL.

General Manager.Toronto, 9th April. 1907.
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X.
X1— THE STANDARD LOAN 

COMPANY.
- $ 900,000
• • 50,000

1,500,000

INTEREST v
QUARTERLY

Hereafter interest onJeposits with this 
Corporation will he paid or added to 
the account and compounded

Trusts 1

Capital - 
Reserve - 
Assets

President :
ALEXANDER SUTHERLAND 
Vicb-President and Managiwg ' 

Director :
W. S D1NNICK 

Director

RIGHT HONORABLE 
LORD STRATHCONA and MOUNT 

ROYAL. K.C.M.G.

Ais Company executes 
trusts of every description, 
its duties being performed 
under the supervision of a 
Board of Directors of repre­
sentative men of the highest 
business standing and ex­
perience.

FOUR TIMES A YEAR
on 30th June. 30th September. 31st De 
cember and Slst Match at the present 
rate ol _• '1. | ,

:
Three and One Half Per 

Cent Per Annum MEAD OFFICII :
t* Adelaide Street Beet, T0S0BT0.

NATIONAL TRUST Debentures for one. two, three, lour and 
ive years issued, bearing interest at fies 

per cent per annum, payable half-yearly, 
’ Write for booklet entitled “SOME 
CARDINAL POINTS."

CANADA PERMANENT COMPANY, LIMITED, 
tt Kin* Street Beet, Toronto.

XM0RTCACI CORPORATION
Toronto Street. Toronto. X

*■

THE HAMILTON PROVIDENT MO
UMI SOCIETY

-*
■ Tie Canada Lamed aid National

lamtsiat Cispiif, United
THE

•1, eeHuron & Eric 1411.111 es 
aeMTMi'Bud Omet, e Toaoirro »r , Toronto.

i*I
-t* uTOTAL ASSETS

ftCapital Paid-up m
Rest m wLoan and Savings Co.

Ont.

issued for one or
with interest siDEBENTURES y

four per Tient, per annum, payable half-
yearly The Debenture» of this Society sre s 
legal investment lor Trust Foods. Carres 
pondence invited

Bm4 OBm
A. TURNER.

4.744.000

London, JINN LANC BLAIKIE, Eeq ,
JOHN N0BKIN, ieq, K C ILS, Vlee-Preet.

DEBENTURES letereet payable half year!jT^>r quarterly at 
Money lent on Real Estate.

kflawui M

usee. M.
C. PER RIB. •

*«■* st-

One Hundred Dollars and 
upwards ; one to live years,

A per
■p CENT.

Executors and Trustees afe authonted 
by atatute to invest trust funds in these 
debentures 
J. W. LITTLE.

fee* le th.
kdwakd aAtnmsEa. tiffThe RELIANCE

j.
Of Oetsrts-

st kiss st. l, Tassera5% W. N.

Debentures
For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

PsnasMat Capital fdlf psM I 771,66#
G. A. SOMERVILLE.
fe= "" Assets

DEPOSITS
Satie* to dwqu.

We allow interest st
%% PE* CENT

Compounded bait-yearly -,
dollar and upwards

1

London ^ Canadian
Lm & Agency Co., UsiM. of

U inDEBENTURES —- .. .
of 1100 and upwards for peifode * 
from 8 to 10 years with «■«*** “* 

cent, per annum payable nall-
be IVpo-ted hr R*

C. S. GZOWSKI, HON. J. *. STRATTON, fruit..I-THOMAS LONG,
• r. M. HOLLAND. Osewsl Maoagw

LifeTO LHSTO on

yearly—MomAGENCY DEPARTMENT,
Ssr&js:j: ÏI11 Ontario Liai ni Difciatiri Ci.,
ri Act o# ParliaatenthfertK. IraiWwil ud Col. 

lectine ef Moeey and Sala of “

TW

TME DOMINION
UVIISS i IBVESTHEHT UCEIt

JOHN MeCLARY. Prwld.ot, LONDON, ONT 
Capital SeWetbed 82.000,000 Paid bp SLNO.W 

Rswve Fead .... NAM
Tout LUb.uuw sa.aoe.M3 mam. scisi.tM

iae.ed lof 2 U 0 rsan 
with % yearb coepoea

Lésai lovwtm.oi For T rust F.ada. 
Payable withoet chars» al aay ag.aey et Moiaons Bash

T«

V. R. WADSWORTH. - - - MANAGER,
te BAY STKSBT. TOBONTO. 4'/. Debenturesi CANADALONDON.

Cspfttl Ssbecrlbed.
Total Assets, 1st Dec., 1900.. I^TAvev

...|14#MWTHE

Toronto Mortgage Company Mortgage Loess os Improved Real Estate

ALFRED M SMART. Maaagsr.
T H. PURDOM, Baq, K.C..

N AT H AN I EL MILLS. Manne*
Office, Ne. 13 T#rente St.

Catital Pain ur - - $724.550 00
Rbssrvb Fond - -! » - 306,000 00
Total Assets : •» l - - 1,509,357 98

HON WM MORTIMBR*CLARIC, LL.D..W.S.. K C. | DOUQLAS, LACEY & CO.
^ Vlcn-PfwUet, Orlglnsl Investment OssrutMd

TABLE SALT, h a nbsoti4r
WELLINGTON FRANCIS. 

M"'»'- l~«*d w p.y 4%. a Le*ri !.. 
«orTrwFund. A

Depnerta rhorived at yfZ «{«M.
* - ende oe unpfo.U Kd Estât, de

WALTER GILLESPIE, M

of a Trust Fund and system aiby the protect—m
it jjMosrsü A venge

BUTOHARTA WATSON, mMa*. -W<
•r. I ♦bs

April 20» î9°7-

delays are
The Aook
Séoknemm

ISSUED I

CANADIAN 
and B 

INSUKAh 
12.24 Adelaide St.

n, by far *e BEST 
MOST COMfREHKl

Fell Informelle!
L c. C. 0INNICK, I

E8TABLISI

The Imperia
of Ci

•L II17
Acts as Executor, Tr

iC.
Assumes entire chars 
Acts as Transler Age 

Jas. G. Fonnaa

TF

MUTUAl
CAN

IS A THO

Sound and
Company, confining 
Dominion of Canstd. 
noted lor the men

IN THE
Its expense

Lowest of 1 
Comp

being only 16 34% 
1906. a reduction t

A member of U 
Commission when e 
Company said, refei 
Life of Canada, " th 
very best Compani 
feed," and again. " 1 
was of a high star 
Commissioners foo 
armor of

Canada’s I

Hesd Office, W

A Heal!
is the life of assy pul 
condition «if its outw­
its ila«s of advertise 
ha# never enjoyed a m 
than the prevent -parti 
new oubwcTilfem. The»

Tbtw journal» oai 
than that of any week 
Canada, and in thy 
Cana*. a ito circulât it 
combined ciFculation c 
pspens.

f

Advertisers in 
RESULTS. If you

.the rapidly growing a 
inces pinte an advertis

COMM!
WINN

i
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THE STANDARD LOAN 
COMPANY.

* $ 900,000
• • 50,000 

1,500,000

BELAYS ARE 0AN6EB0US. Executor,
Administrator,

Trustee.

The Toronto Beneral Trusts 
Corporation

t|81The ICapital • 
Reserve - 
Assets

Slokne— Poikfime
ACTS AS1 seven sr thb

CANADIAN CASUALTY
mod Boiler

INSURANCE CO.
EXECUTOR

ADMINISTRATOR
OR

TRUSTEE

Pkxsidbnt :
ALEXANDER SUTHERLAND 
Vice-President and Managing ' 

Director :
W. S D1NNICK 

Director

RIGHT HONORABLE 
LORD STRATHCONA and MOUNT 

ROYAL. K C.M.G.

I 1
In performing ibe duties of Executor, 

Administrator or Trustee, a Trust Com­
pany provides security, economy, effective 
management and continual service, and 
discharges its duties at a minimum c >st 

Correspondence invited.

|S.a4 Adelaide St. Bnat. TORONTO.
f»r the BEST. CHEAPEST mad

HOST COMPREHENSIVE id til* mark*. 

PbII Information Freely Given.
Dlrsotor

I
L 6. 6. DIWMCK. The officers of the Corporation will 

be pleased 10 consult at any time with 
those who contemplate availing them- 
selves of the services of a Trust Com­
pany. All communications will be 
treated as strictly confidential

Wills appointing the Corporation 
Executor are received for safe custody
FREE OF CHARGE.

J.W. LaipMir, Ma*agiig OiniUr
Winnipeg

r
THE 4MEAD OFFICES : ITrusts & Guarantee Co.24 Adelaide Street last, TORONTO. /

Debentures for one. two, three, four and 
ive years issued, bearing interest at five 

per cent per annum, payable half-yearly, 
’ Write for booklet entitled “ SOME 
CARDINAL POINTS.”

LIMITED
14 King Street West, Torontoestablished 1B«T.

The Imperial Trusts Co. _____________ it.imp.nee an
Capital Paid-up end wirplus. 1.306,000 00

JAM* ». WANKKN.of Canada
OL West, - TOaOHTO

Executor, Trustee, Administrator,
IT OttawaTorontoTHE HAMILTON PROVIDENT Ul

LOAN SOCIETY
Acts as

Assumes entire charge of Real Estate. 
Acta ai Transfer Agent for Corporations, 

J»m. G. FoaBssTsa. Manager

■ ' n

Sinking Fund 
Investments

GOVERNMENT
MUNICIPAL

BONDS
a at table foe Slue let put Slaklug

I ------------------- --------- ------------------ IDOMINION
SECURITIES
CORPORATION LIMITED 
26HNti STEASI TORONTO

AGRICULTURAL SIÏIH6S & LOI*
COMPANY

•1, ee
i.iee.eee as 

S04MTMIi*i
DTOTAL ASSETS OSTTASllOLUSt DOSS, 

Paid-up Capital.
Reserve Read ..

issued for on* or 
year* with intarml at 

four per cent, per annum, payable half- 
yearly. The Debentures of this Society ate a 
legal investment for Trust Foods. Cones 
pondence invited.

Bead Wfi*
A TURNER.

DEBENTURES ee
THE

MUTUAL LIFE OF 
CANADA -

Vke-Pre*
M. Mseueet.1 W.J. Raid, Pesa 

. T. P. MiCoesurk,lie*. Out. 
C FERRIE ■

Bias »L,

IS A THOROUGHLY i ■d is Cueieacy oe
LBR. Meaege.

Deposit.
SwSeg.Sound and Progressive

Company, confining its business to the 
Dominion of Canada and Newfoundland, 
noted fpr the most healthy climates

IN THE WORLD
Its expense rate is the

lowest of all Canadian 
Companies

being only 16 34% of total Incoirie for 
1906, a reduction of 1 46£ over 1905.

C. F. Bl
■fi3£T 4The RELIANCE £S33

One Doll# to Too Thousand.J.Of ORtarto-st kim it. l, mem W. M.

MURRAY'S
Capital faltf paM t 77M» INTEREST TABLESAaptts from One Duller toon allSkew iDEPOSITS

Subject to ckegue
We allow interest at

PS* CENT
Compounded hall-yearly

dollar and

Thousand lœ 1 day days trow
tM to a pee case at M fhe

PRICE, SIO.OO.
. V- TORONTO.

Tea

ACCOUNT 
BOOKS --

i IA member of the Royal Insurance 
Commission when examining a Montreal 
Company said, referring to the Mutual 
Life of Canada, ” that it was one ol the 
very best Companies they had exam­
ined,’ and again. •• that its management 
was of a high standard ” The Royal 
Commissioners found no flaw in the 
armor of

B. W. MURRAY.

of ------ X
inDEBENTURES ,-

of 1100 and upwards for période * 
from 6 to 10 years with interest at 4 

cent, per annum payable halt- 
ha Dapoatwd ky Mad.

»

Canadian
Westinghouse Co., Limited,

Manufacturers of
Electrical Apparatus

For Lighting. Power and 
1 ractlon Perpoeea.

Also Air Brakes
For Atcam aad Electric Railways
v„ •   ——*■* ortie*.

General Sales Offices and Works : 
Hamilton. Ontario. 

District Offices :

Blde
Halifax, N.S. 134 Grannlle Street

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY

LEAF PRICE BOOKS — Newest
Established over Half a Century.

yearly—Moat
Canada’s Big Mutual

Head Office, WATERLOO, Ont.
LQOSETHE DOMINION

SAVII6S ft IIVESTMEIT SÜCICTY
BROWN BROS Limited,

Ma.ur.etwring and Comm.ret.1 Stationer.

51-53 Wellington St. West. •

A Healthy Sign
»" the lit* of any publication is First : the 
condition nf its subscription list ; Second : 
ita tla«e of advertisers. The Commercial 
has never enjoyed a more prompt roue period 
than the present - particularly in the matt* rof 
new subscrilfem. The reason is not tar to seek.

This journal's oaid circulation is larger 
than that of any weekly traJe new*caper in 
Canada, and in th-- middle and Western 
Caaaca its circulation is larger than the 
combined circulation of all other trade news­
paper».

*115CANADALONDON.

Capital StNcrthed 
Total Assets, ist Dec., 1900.. 3^7*»»*

Toronto.|1MM« f
FINANCIAL
WORK

T H. PURDOM, Bag, K.C..
NATHANIEL MILLS. Maaager r 1

Advertisers in the Commercial get 
KESL’LTS. If you want business from 
the rapidly growing and best buying prov­

inces place an advertisement in
wed ■ prepatwg w
TABLE SALT. hisabsoMr

of the best kind is 
turned out by the

«WW,» BggftgBW
62 CHURCH ST.. TORONTO. o„, di.pU> ad*-

Commercial
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tThe General Accident
Assurance Company

of Canada

f

Abs<j>rbe< 
the TR. 
COMMI

is being m»de by The G rest-West Life Assur­
ance Company.
The first quarter of 1907 shows the following 
satisfactory condition of affairs:— «•-' «
Applications received........................ $2,744,300
Applications same period of 1906 . 1,499,600

»

TORONTO, Ont.HEAD OFFICE Vol. 40—No. 42.
I

INCREASE for 1st quarter of 1907 ..$1,244,700 
The report for 1906 gives the reasons for the 
Company’s great success.

A copy will be mailed on request.

CftrFIRSt-CLASS AGENTS 
WANTED a JOURNAL OF CAN

PUBLISHED EVERY 8Die Great-West Life Assurance Company,
HEAD OrriCE WINNIPEG

Good territory open for a competent District Agent.

t

IJ
Tko». R

JasVice-WcsidcDiPersonal Accident
Health, Liability and 

Industrial Insurance

Tu Mo»rr*«r Time was t 
eÂedi» 1SW. The Imtucoui 
TaTuoe Review, of Montre

Pmrrn! Trrms

Insurance Against 
Embezzlement.

Fidelity bonds issued to cover the responsibilities cf those 
occupying positions of trust

Cissda. Great Briuia and U«l
Owe Vl
Si Wentlie - 
Three Month»W. G. FALCONER - C. NORIE-MILLER.I ÂOVBRTIBE8SI

(Advert!
MANAGERS FOR CANADA.

..V

'55
head OFFICE I « ohm

Dowlinc and G. W. Goo*
Meetreel Office i B» Ho.Edwards, Morgan & Co. M Solicited)
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la m cut should totters » < 
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with then».

CHARTERED ACCOUNTANTS
18-20 Kino St West, Toronto, Ontario.

George Edwards. EC. A. Arthur H. Edwards.

46 King Street West, TORONTO
D. W. ALEXANDER. Mgr. for CousinCPHONE MAIN 16«

\
L W. Pomeroy Morgan.
.

20
Canada Life Bklg.

mAll

Edwards® Ronald,
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Incorporated 1871.THE . . .

fl
IfMERCANTILE FIRE THE METROPOLITAN

UFE INSURANCE CO.
»

INSURANCE COMPANY
Guaranteed by tie LONDON AND LANCASHIRE 

FIRE INSURANCE COMPANY OF LIVERPOOL
(Incorpora tod by (the State of New York) 9All Policies

■ II
H ;

The; Ceetpeay OF the Feeble. *T the Peeple.

» ASSETS, $176,429.015.04Confederation Life Association
HEAD OFFICE, -

OFFICERS:

h
of anNearly three hundred thouaand

Mrtropotitan In 190$ it turn in Canada wrote an Much new II 
other lit. ineurnnee l nmpnninn -Cnnndmn Raetinh or Awxna.

The number of Potiom in fore in «renter than that <* any 
America, tmalar than all the retelar Lite Insurance Coapnaa pH

Moatennl. Quebec. Ottawn.
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING N*

TORONTO.■ !
1

1
W H BEATTY, ESQ., Prisidrmt.

W D MATTHEWS. Esq.,1 
PRED’K WYLD, Esq,, f 
W. C. MACDONALD, Secretary and Actuary.
J K. MACDONALD, Managing Director.

DIRECTORS:
Hon JAMES YOUNG.

S NORDHEIMER, Esq. W. D MATTHEWS. Esq 
A. McL. HOWARD Esq 
FRED'K WYLD, £sq.
WILLIAM WHYtE, Esq. Hon. Sib W. P. HOWLAND 
J. K MACDONALD, Esq. D. R. WILKIE. Esq.

t■
VIcs-Pbbsidbnts .

: son, there is not Hit 
pearance at the sarr 
uiterest of the nonj 
who know the it) tl
them.

412 p=r <*»> ”
6,163 r~**T“*

$1,320,403,09 P*r ^hy ia Nnw 1
$138,909.09 -r da, in P.ymrot. to Pohcyholdm,

$81,465,58 pw dnr in Iacm.ee of Amrtm

Home Often, i Unitor» Are.. New York City.

Amount of Canadian Securities deposited with the _ 
( talon Government for the protection of Pollejnot» 

•$,000,000 00
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of Policies 1.r
Written.
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W. H. BEATTYJHsq. la

" AE. B. OSLER. Esq., H P.
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A TRIP TO THE WEST INDIES
The •• P. k, BL” steamers sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara. 
are all very superior ones The trip occupies about thirty eight 
days, and ia a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by If
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:y and excellence of

" L* General Botha is a South African born. To Ljim the 
veldt is as natural an environment as the prairie is to 

Cecil Rhodes was bitterly maligned for saying that the 0f a rancher. Dr. Jameson is a Scotsman, who 
the British flag was the greatest commercial asset in has y;vety ;n South Africa from his early manhood. Both 
South Africa. He meant that thp flag was the best are zeaIous for the development of South Africa in pretty 
possible guarantee of commercial stability &s well as mMC(, the same way as we are eager for the development 
political progress. It is hard to draw the line between of Canada. That zeal will surely operate before very 
the commerce of politics and the politics of commerce. long ;n a federation of four States, arranged on a model 
Sometimes patriotism is on the side of pecuniary in- which, partly, at least, will be Canadian. There is already 
terest. Sometimes it is not. Ir is always true that bad a Customs Union in South Africa which produces joint

Without being sordid reports on the imports and exports of that fascinating 
country. General Botha and Dr. Jameson are not the 

ness eve. , - . extreme individuals that at different times they have
The Conference of Colonial Premiers, begun this t)ccn painted. It is as great a mistake to suppose that 

week in London * is, ifl many respects, the most notable Legislatures in Africa are largely occupied with here.’ 
of its kind. It is the first that has been held under the discussions about racial ascendency as it would be to 
auspices of a Liberal Government, and the first to in- imagine that the Governments at Regina and Edmonton 
elude the Prime Minister qf a territory #tich has come are primarily occupied with questions of Imperial <le- 
to the Crown by right of conquest over a w hite people. fence jf Vou light on a Parliamentary sitting in Gape 

1 Of the six Prime- Ministers who, with assistance, arc Town Pretoria, or Pietermaritzburg, you arc far more 
deliberating in London, one was, five years ago, the ,ike,v to hear a debate about an appointment of 
Commander-in-chief of armies arrayed against the Em- ^ inspectors, or the quantity of bridges a give con- 
pi*; another, eleven years ago, wt* sentenced to tm- stituency has wiggled through the estimates^ than to 
prison ment for breaking the law by rising in arms 0bserve any suggestion that if they dar 11
against a friendly Power. ' \ ' members would keep rifles in their c oa -room oc <

To those who know General hfcitha and Dr. Jame -| ^t, j)u^ch >are natural politicians, who take long
son, there is nothing really incongruoits about their ap- <(f (htngsi A politician has a knack of discov-
pearance at the same .Council Board, although the human where his interest lies. Free from political res-
mterest of the conjunction is, perhaps, keener loi t ose .^ij. (he Dutch leaders in the Transvaal were at
who know them than for those who have never seen j to 'criticÛEe as strongly as they chose anything
them. A great deal used to be writ^-n about the con ^ everything accomplished or neglected by the ad- 
flict of ideals as,between the former republics and those • • tratjon, \0w thev are responsible, and will have
who stood for British ideas on the ilhmtfcible veldt. ^ whcrc they might ha%c attacked. Gold mines
Happily, it fs not necessary to contend .that there ^ ^ a very smaj| part of the area of the Irans- 
was a difference in ideals or tHht it was worth an appal- ^ anent interest in the country is the
ling waste of blood and treasure. Such differences as • ' interest> and ,he Boer west of Rustenburg is as 
may exist to-day are of degree rather than of v,tf j KjJTfu, tie jealous because his fellow-countryman of
substance..* * ■ ■ . - ,
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¥ryburC gets sbnte advantage over him in receipts fron, may spin all sorts of arguments for or against a le,*

. <ern,l « » ; -,o ha„ „lr,.;ldy pr,„ ci,ten. I Wh. alter*,..ho miner al lernic . »ha i,
duced protestations of loyaltiv and co-operation such free and .^pendent British subject can work or p|a 
as would have !be?n impossible if representative Govern- according ^ his inclination and h's formal contract dir 
as wouici na e 1 r* Transvaal The cri- tate. In practice, he may not. Without great danee
S “! Tor” hi. Colonial Conference will no, .0 himnrlf. prevent the pn,.uBe ol other

n-;1Lr;,*s:i.Sïïs WffÆiîîiïïïûÿinter-relationirUtîîe Imperil Government cannot help to strike and loc k out after the danger of such couna

befne more ,r»d more affected bv opinions held over to the. public wyllbemg has been demonstrated would
seas—but in the j-x.cnt to which working harmony ran be to subordinate liberty and comfort of the sublet to 
Z developed aV lctween the “Benjamin of the Brother- the tyranny, the laziness, or the cupidity of a m,nontv 

• hood" and thnfrc wV>m he meets in>such dramatic and <>f the « itizens.
. auspicious ciiffcjitr starters. In the old days the Irans- 

vaaler was worsq than an isolated unit, politically and
commercially 1 Tlic contiguity of other Dutchmen who Whcn the overburdencd New York financier in his 
were in a different political\system rom is own ac c f - ht tjlrew stocks into the bargain cauldron, the
in many respects as an irrihmt. on itions ave v sma|| British investor stepped in where the millionaire
ally changed. Tie irritant may be transmuted into a ^ ^ ^ ^ ()np sfock curiously affected, w„
solvent. I here is nothing against the most absolute çanadian Pacific.
community of po itical interest frbm the Cape to the standj thc wide distribution of shares, the inter** *
Zambesi. Tlit \ aal and Orange R^ers, rom \ g ^ the British investor, and the part the company plavs
international boundaries, may become mere g> <> ^ Dominion's transportation facilities bring it into
graphical express ons. J \ . special prominence. Probably there have been more

His experien, e in I.on< on, so i1 ' r‘n mm , / Canadian Pacific prophets than any other variety,
it was four years ago, will give to e render o Long ago thev foretold that thc new railroad would not
Transvaal a sense of co-partnership in a vW.rld-w.de ^ ^ steam.
Power such as nothing else cou avi <<>m • , blinked with amused incredulity when 200 was given as

The unpâralUed act which gave to the Fralysva. ( se||ingfigure of thc shares.
a free constitutio n so «von after the war-drums ceased 1 A gcntlcman> who is said by a 1 
to beat, has |*ecr justi cc ; t e conso i a ion - /x,paper, to have made a close and successful study of
Africa has been roug it nig , an « " «tries f ir American and Canadian rails, has ventured several pro 
larger exchanges of business. phecies. On the ,,st of anuary he wrote: “I do not

veas. nit a gc y >< ' "think there is much to hoosc between the Canadian
literature, fkd.tical assoc,atiM and .. ^ ^ ^ Vankee<j The Canadian Pacific has

“ watered its stock as freely as any of its neighbors in 
“ the StaAes; and the programme outlined is for still 
“ more and more capital expenditure. Moreover, Cana- *. 

dian Pacific shares are largely held in America and 
Lord Urey h ‘Id a piece of Canadian legislation “ Berlin, and we all know that financial trouble brings 

bejore the Peace Congress banquet in New York as .1 “ the stuff to market that will sell quickest and bring 
model for the Hague Conference. The Trades Dispute “ in most money. The Company has, and Is. bene- 
Act provides that a dispute between employer and em- , “ filing most largely, as are all railroads in Canada 
ployees can only eventuate in a strike or a lockout after “ and the Vnited States, from carrying^ material 
a Board of Inveitigation, set up by the Minister of “ for its own, and also for what wiHlbe com- 
Labor, has t-nqui ed into the,quarrel and delivered an “ peting roads. In two or three years ••time1 the 
opinion. Thé Ait does not compel acceptance of the “Canadian Pacific will bt\ one of four -Transcon- 
verdict, but k penalize^ those who strike or lock out *' tinental lines in Canada, instead of having the 
before the Board declares its opinion. The Act has the “ monopoly, and the population is hardly likely to re­
double advantage of securing a cooling time for both “ quire this number for twenty years or more. 1 see 
sides, and ofi] giving public opinion a chance to make “ hard times in Canada by-and-by, even if all goés well 
itself felt through dispassionate channels. In short, the “ with the crops indefinitely, and a very bad slump if 
Act is the statut;>ry way of saying. “Always arbitrate “crops arc poor. Personally, I believe we are going 
“ before you tigK ” Lord Grey told his aûdiencc that “ to see a contraction of trade in the United States and 
since Mafrh ijznti, when the Act came into force, three “ Germany, and a collapse in markets. Money will 
serious industrial wars have been avoided through its “get tight again in thc States soon. When capital 
instrumentality, j . ! *' becomes afraid, as it is at present, trade soon (to*

iMs possible to see in this legislation an unprece- “ the effect, and 1 look for* a very prolonged reaction, 
dented interference with the liberty of the subject, “in America in everything—iron, copper, cotton, stocks 
“ Liberty of tpcj subject" is a delusive phrase. You 

lid to man's reflections. But if there
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THF BURDEN OF PROPHECY.

il Its fluctuations, its exceptional
:i
*

The stock market prophets

London financial
*

sundered by |he 
of speech and 
business transact-!

»
aI!
! >ns.;7

ARBITRATE BEFORE YOU FIGHT.

I

<

I
and bonds,” etc.'

Now, one safe way of prophesying is to foretell an
An amateur mightfrtwere no interfere i*e with man’s natural capacity to do event which is bound to happcti.

as he pleases there would bd no liberty at all. Anarchy safely say, “There will lie a panic in Wall Street, & 
would be king. You hale a brawler before the magis- “ There will be a severe decline in the stock markets, 
tratc because hi' inflicts moral and intellectual hardship These two events are inevitable—at some time or other, 

fck upon' his fplld*s. You make it a penal offence to oh- Therefore, the railroad student’s opinions were correct,
JF struct thc free passage of the King's subjects along the | so far as the stock market is concerned. Canada"

King’s highwiriy because one man’s liberty to stand Pacific stock declined nearly thirty points below the 
where he likes aid move when he chooses is perforce highest price last year. Although possessing many dt<- 
Mibordinate to thf desire of a much larger number of tinctive qualities, it was affected by the slump. Herd 

. _ people to do the .ame thing. many see good reason for withdrawing it from the . **
The Trades I disputes Act is only an application of York market altogether. __

the elemental j pri iciples of InW and» order to a society Our prophet regards the advent of four Transcon-
which is intinitelv more complicated than it was when tinental lines in the Dominion as a serious menace to 
more ancient law ; were passed. Agitators and lawyers the prosperity of one of them—the Canadian W1

cannot set a
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In 1871 there were 2,(195 miles of steam railways in to the gas engines constructed by the famous Manchester 
operation in Canada. In 1905 there were 20,487, an firm of Crossley Bros, the kitchen ranges of John Wright 
increase in thirty-four years of 660 per cent. The Do- & Company, and crude steel by the Barrow Hæma'tite 
minion comprises an area of 3,745,574 square miles, Company. It is interesting " to note in passing that 

t and there are now something like 21,518 miles of Cana- the Vickers, Sons & Maxim shipyard at Barrow, on the 
clian railroad track. This is approximately a mile of Lancashire coast, is probably the best-equipped ship^ 
track to every 174 -square miles, and for every 278 yard in Britain, and that the town, where it, as well as 
persons. The country is being populated more rapidly the Barrow Hæmatite Company is located, was less than 
now than ever before. One can hardly agree that four a generation ago afflicted with grass-grown streets in 
Transcontinental railroads will tie too many by the time proof of the destruction of its early hope .that it would , 
they are built. Only three are in view at present. The Ix-come a great centre of iron and steel /manufactures, 
writer quoted thinks that when the present roads cease Of nine companies, seven reported considerably
carrying material for those now building their earnings increased profits and four paid larger dividends. I here 
will decline seriously. But the Canadian transconti- were two reductidhs in earnings, but no case of a re- 
nental lines will not depend on the carrying of con- duced dividend! -In the aggregate, the* nine companies 
struction material for their revenue. There are markets earned during 1906 a net profit of £ 1,407,388, which, 
for more than all we can handle of our illimitable re- compared with a total of £ 1,218,956 in 1905, is an

itselfThe year 1905 wasThe new lines, in the majority of cases, are increase of 15.4 per cent, 
opening areas hitherto only partially exploited. Com- better than its predecessor, but, though the results for 
merce will either be ahead of the railroads, or vice 1906 are as regard^ profits alone very good, they do not f 
versa. The former has come to pass, and the position indicate that there was anything in the nature of .1 
is not likely-to be reversed. The transportation com- “boom’* in the engineering trades. I he following is .1 
panies have been unable to remove last year’s crop, statement of net profits and dividends in 1900 as com- 
When the Grand Truhk Pacific is able to assist in this pared with 
work there will be. plenty for all to do.

. *4 Of course, bad harvests will affect the railways.
This country is no more insured against profitless 
weather than other favored parts of the world. The
assertion that there is not much to choose between the Barrow Hematite Steel . . 49,182 
Canadian road* and the Yankee lines is open to ques- Beyer, Peacock and Co. .. 56,863 
tion. Only a few weeks ago two leading United States Crossley Brothers . . . 
roads were rushing here and there to raise money at Harvey United Steel . ...100.906 
five and six per cent. At the same time the Canadian John Wright and Eagle 
Pacific quietly placed a big block of four per cent, pre­
ference stock at par. European financiers aré hungry Measures Brothers 
for opportunities to furnish the road with all the capital | Swan, Hunter, and Wig- 
it needs for expansion. The Canadian Northern has ham-Richardson - ...107,226 6%
been built with capital obtained more cheaply than the Vickers, Sons & Maxim. .879,905 15
capital for any new system on this continent. The William Jessop & Sons... 50,676 

'country 'grows on its lines of communication.

sources.

1905
I.—Net Profits and Dividends.

Net Divi- 
Profit. dend.

Net ~ Divi- 
Profit. dend.Company.

%£%£
2$4 I35.002

20,944 t 
85,620 II 

118,712

10
1192,990
IS

54.785
9.040

... 54,113 20
.> 15.527 5

Range, . .
t

67,710 5
787,778 15

39.365 8*<

1,407,388 .... 1,218,956

■

m

Here is a statement of profits used otherwise than 
for dividends

COMPARING INDUSTRIES.

Applied to 
extensions, reserves 

and depreciation.
The pig iron production of the Dominion is keeping

In thirteenpace with the growth of other industries.
the increase has been about 1,200 per cent., an

In 1894 the 1

Total " 
.1905. Reserves.years

average of nearly 100 per cent, per year, 
output was 44,791 tons, and in 1906, 541,957 tons. The 
production of last vear was double that of 1904, when Barrow Hematite Steel . ••-39,735

The output per Beyer, Peacock, and Co. ..........26,607

1906. £££Company
17.214

1.779
nil

70,000
10,000
2,252

50,000 
35.446 i 

100.000 
180.000 
33.000 
21,055

the output was only 270,942 tons.
vear since 1894 up to last vear is given in the following Crossley Brothers . . .
table:__ » ’ « Harvey United Steel .

John Wright and Eagle Range 8,000 
Measures Brothers . .

nil
70,000

......... 244,976

......... 319.S57

......... 265,418
------ 270,942
.........468,003
......... 541.957

1894 44-79» *9°i-----
37,829 1902....
60,030 1903----
53.796 1904...,
68,755 1905 •

1906..

........2,10s
>895 & Wigham-Swan, Hunter,

Richardson 
Vickers, Sons, and Maxim ..250,000 
William Jessop and Sons . ... 23,5°0

1896 50,634
•37.457
10,000

64.376 40.310
1897 nil
1898 42,500
1899 94.°77 

86,090
Last year there were thirteen blast furnaces in

operation, and in 1905 there were thirteen during the ;i||owing for depreciation. Some cômpanies deduct de- 
first half of the year and twelve during the latter half. prCciation before arriving at their net profits, and others 
The outlook this year is exceptionally bright, and when deal w;th it in the distribution of their earnings. But 
the immense iron ore discoveries around Port Arthur t}lc general practice is to make large allowances for 
are developed an output of at least half as much again depreciation, which explains the apparent smallness of 
as that of 190b may be looked forward to. some reserve funds. Vickers, Sons & Maxim, for

It will be manv a vear before the products of Cana- instance, have no reserve fund at all, but an amount . 
dian foundries will "approach in quantity and range those £765.3,1, formerly a<™!ated’ wasS 
of the United Kingdom. But by way of encouragement down the item of good-will and patent "Rh_ 
along the road of expansion it is useful to notice what good-will of a business earning £880,000 perannu 
is being done across the Atlantic, not so much in the equivalent ?» a reserve fund oM.rgeamoun,. The 
methods of output as in attested annual statements of Harvey Lmted Steel Comply al^d^°,eS )t
profits and dividends. The latest mail brings details sums to PurP°^' tha" d'a'*™rs tro,e ^wn
of nine leading companies whose products range , from returned half its capital to the shareholders, wrote do
the armor plates, guns and ships turned oüt from s«« t0n Preft*ence .bare. only,
of their own manufacture by Vickers, Sons & Maxim, j

484,323 »99.336 502,311
There is considerable difference in methods of

1900

'
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s of arguments for or against a leg»- 

But the fairness of a law will br 
everyday common sense of the average 

ibstract, the miner at Fernie, who b a 
lient British subject, can work or p|av 
inclination and his formal contract die. 
e, he may not. Without great danger 
nt the passage of other persons along 
commerce to the suffering and loss of 
copie. To permit an unrestricted righ' 
< out after the danger of such courses 
llbcing has been demonstrated would 
: liberty and comfort of the subject to 
laziness, or the cupidity of a minority

IURDEN OF PROPHECY.

.erburdened New York financier in his 
x'ks into the bargain cauldron, the 
estor stepped in where the millionaire 

One stock, curiously affected, was 
Its fluctuations, its exceptional 

de distribution of shares, the interest * 
estor, and the part the company plays 
s transportation facilities bring it into 
ce. Probably there hax-e been more 

prophets than any other variety, 
iretold that the new railroad would not

The stock market prophetssteam.
sed incredulity when 200 was given as 
z'. figure of the shares.
1, who is said by a London financial 
nade a close and successful study of 
inadian rails, has ventured several pro- 

21st of January he wrote: “I do not 
much to choose between the Canadian 

The Canadian Pacific hasYankees.
ck as freely as any of its neighbors in 
d the programme outlined is for still 
capital expenditure. Moreover, Cana- 

ares are largely held in America and 
all know that financial trouble brings 

Irket that will sell quickest and bring 
The Company has, and k. bene- 

gelyV as are all railroads Canada 
ed States, from carrying;. material 
and also for what wiH*bç çoro- 
In two or three years’-' time’ the- 

ific will he one of four "Transcon- 
in Canada, instead of having the 
the population is hardly likely to re- 

ber for twenty years or more. , 1 see 
,'anada by-and-by, even if all goes well 

indefinitely, and a very bad slump if 
Personally, I believe we are going 

rtion trade in the United States and 
a collapse in markets, 

n in the States soon.
, as it is at present, trade soon feels 

1 look for a very prolonged react*»/ 
iverything—iron, copper, cotton, stocks

Money will 
When capital

fe way of prophesying is to foretell an 
ound to happen. An amateur might 

e a panic in Wall Street, cf 
decline in the stock markets, 

inevitable—at some time or other.

re will lx? 
1 severe

are
lilroad student’s opinions were correct, 
lock market is concerned. Canadian 
lined nearly thirty points below t 
year. Although possessing many dis- 
it was affected by the slump. Herein ^ 

-ason for xvithdraxving it from the Ne* 
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unexpired patents ^150,000, and.its holding in a French especially during the past few months, that the Do- 
company by £$b, &00. kf . " minion favors the British style of jotirnalism. t It

Thèse figure.1 Have several aspects of novelty for be hard on our cousins oxer the bolder, but the fact
and indicate what an extraordinary remains that a check **as been put upon/the influx of

between the conditions of mature and the United States newspapers into this country. And
infant industrie*. \Ve are in the bonus stage, but qur the floodgates have I men opened for a stream of British
turn for large dix idçnd returns will surely come. periodicals.

EDITORIAL SjOTES.

max

Canadian readers 
difference there is

Exception has been taken to the article, “West- 
* ern," published-here a week or two ago, containing a 

few cautionary sentences regarding the real estate situa-
Wilfrid ! Over-zealous Tariff Re- tion in some parts of Western Canada. "It is suggested 

fjave told John Bull that if he doesn't that harm will be done Western development by such 
lerencef^be will lose the devotion of deliverances as this. But the article was written to 

be'bestowed upon Uncle Sam. Sir counteract the effect of an alarmist despatch sent to a 
gathering of Tariff Reformers that New Yrirk paper, and repeated in the London “Econo­
mie pleases—it will be all the same to “ mist," The real importance of any*, criticism lies in

if At which there were loud cheers its fidelity to things as they are. ‘We are all for Western
development, the quicker and stronger the better. But 
if, being appealed to, xve declined" to takex note of the 

The Sao Piiulo, Tramway, Light and Power Com- less agreable aspects of commercial growth, we should 
pany presented at its annual meeting this week the most al once write ourselves down as undeserving of the 
complete financial statement it has published yet. The confidence of the investing public. The article to which
information given v as much more illuminative than the exception is taken contains very strong expressions of
shareholders have )een accustomed to receive. The our certainty that the basic conditions in the \\ est are 
Monetary Times lx ays has emphasized the necessity as solid as they are anywhere. Which is only another 
for ample publititv ‘in the affairs of the various com- way of saying that for sane investment in real estate 
panfes. Whether th: present position of any corporation there is no better, field, than Western Canada. The 
be pleasing or otherwise is not the pertinent point. The necessity for discrimination never dies, 
shareholders have some right to a knowledge of what 

1 their money is facet mplishing. „

V.
Courageous $ir 

formers in Britair 
give Canada a p -e 
Canada, which xylll 
Wilfrid told the 
Britain can do as s 
our loyal affection.
Sir Wilfrid is uhfcigm-djy a great man.

BANKING AND FINANCIAL.

The office of the Bank of Montreal in Kingston is being 
removed to the premises formerly occupied by the Ontario 
Bank.

The Monetary .Times has drawn attention fre­
quently to t^C find steamship service between San Fran­
cisco and Australia. The Californian port has main- A branch of the Canadian Bank of Commerce has been 
tainéd a most irre jular service, f The announcement opcne(j at Drinkwater, Sask., under the management of Mr. 
that next year a direct line of eleven fast steamers will H. H. Lowe, 
plv between Vinrancr and Great Britain, via Aus- The Bank of the Netherlands has redùced its rate of t 
tralia and New Zealand, is welcome. This line will discount to S'/* per cent. A 6 per cent. Cate had been m

pjsz 'SiEæ&æsrjs* as
cisco. If San I'ra^icisco had looked to its laurels the ,acres had becn sold thc suni recciVed being £10,579. 
new service most likely would not have come into opera- Th<1 Canadian Stock and Grain Company, which has had 
tion. Vancouver may feel complimented?at such a step, offices in Calgary since last fall, will suspend operations in 
Probably no anfipui cement of greater imnortance to the Alberta until next fall. Business was good, but the wire ex- 
Canadian port has lieen made since the C*iadiaq Pacific penses were too heavy. ,
Railway con.raiÆ ,h= fir,, ••Empres»,." ^ ^

This dividend is a part of ,thc arrearage of dividends on Pr*‘ 
The science iof recrimination is perfectly understood» ferred stock,- there being still 9 per cent. due. 

in legislative hhlls, The Conservative leader at Ottawa The’ revenue of the Post Office Department for the nine
proposed an adriiiraf le declaration for clean elections,and months of the fiscal year ended March 31st was *5,964,347, 
overstated his ease against the Government. The Gov- :
ernment disinterred dead men s bones; cried X ou re an- $I3i758_ as tompared with March 1906.
other!".and the resolution was voted down. A licensing At thc balf yearly meeting of the Colonial Bank, Lon- 
rcsolution was jjrd| wised by the Opposition at Toronto, don the chairman said the deposits showed an increase of 
and the-Minister t if Education properly criticized for £68,637, which war a matter for satisfaction, seeing t at 
recommending fhr a license a man often convicted of t*le>r had not yet found it necessary to adopt w iat is 
, 1 • .1 ,IK ,, , , , , • mon in Canada, the opening of a savings department,breaking thc law. He retorted with the damaging re- , ...... r.„t on the,T .. IT , ., , . . The usual quarterly dividend of 2%. per cent, on wquest that thc ifsnvcr of the resolution rehearse the story capUa| stock of tMhe Consolidated Miffing and Smelting Com- 

, of his own election in 1902. Pa.st history cannot be pany Gf Canada has been declared. The dividend amounts 
quite a sealed bool. But it is the business of thc Gov- to about $120,000. This is the sixth declared by the com- 
ernments to justify themselves by their wisdom, and noi pany. Up to date it has disbursed dividends aggrega

thcmselflés l»y appealing to faults for which their about $700.000 _ _ . rat>-
onir n»0 been nunislxed it thc noils The usual Quarterly dividend of 2% per cecnt- ?JLth rnn^ong ago been pumsbert at tne polls. stock ()f (he ConsoIi(lated Mining and Smcltihg Com

1 . _ pany of Canada has been declared. Th», dividend'pay®
e postage on newspapers, magazines,’ amounts to about $120,000. This is the sixth dividend 
between Great Britain and Canada dared by the company, and its disbursements to share o

ers have aggregated-*a little over $700,000

tj

excuse 
predecessors hive

, On May 1 « ;tfi 
and trade journals
will be reduced! to two cents per pound. Formerly the

j charge was eiglit cents. Mr. Buxton, the Imperial Post- . J abstract balance “beet of the , reserTe
master-Generali pap the concession must not lie re- fund of *1^100.000; shows on the 28th of February last a 
garded as a precedent for reduction in other classes. ' balance .of profits carried forward of £16.291. The nan 
It was based oh thï special and poc&Tiar position offered yearly dividend, at the rate of 16 per cent. p^I.anj)ank 
by Canada, geographically and otherwise, by which which was paid on Monday, absorbs £100,000. <
British newsjiaflrirs were unable to obtain a footing in bas lj, branches in Scotland. _ . and
Canada. The arrangement i,s experimental, and is Tof™« RaTl/TCpam^.hows^toul earning- of W 
limited at prescrit to four years. This concession, in 0?t) as aKain,t $246.311 last year, an increase of 
spi^e of its belat4jdness, is welcome. It has; been proved. The surplus for the year, applicable for dividends,, is $44.5»

Bank of Scotland,
r

/
X

,1
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of operating ^expenses and total earnings is gain of 1 point. Mickay common was strong w ith sales at
The P“ce “Uandio* the serious interuption to traffic dur- 08)4 to 69*, and the preferred at titi'/i and 69J.4. 1 rading
65. Notw months by the almost complété reconstruc- at Montreal was quiet, the whole day's transactions aggte-
ing ,tu roadbed the net earnings show a satisfactory re- gated only 500 shares, 444 rights, and $17,550 of bonds Brice

, th, year's operations. I changes were unimportant. ^ ’
® annual general meeting of the shareholders of Wednesday.—The tone of,the Toronto Exchange was
A* Ontario Railway, to be held on May 15th, the heavy. Twin City sold at 95* to 96 Mackay common was 

the Cent j for authority to issue bonds to the weaker, selling at.69. General Electric wa« *ry strong wi
directors »'■ Qr such olher sum as may be author- sales at 130* to 131%- Bank shares were quit. The Mont-
amount ° J ’ outetanding bond issue, and for other pur- real market showed no improvement. The most active iss e 
ized, to ret railway. Sanction will be asked also to an was Montreal Power, selling at 91*, a loss of 44 from yester-
p0$eS ° of the capital stock of the railway to $3,340,000, and day’s closing.
inC!î^ ,<«ne of paid up capital stock to the holders of over- Thursday. -The Toronto market was dull, with no im- 

1 inf-rest coupons, such stock to be issued at par for the p0rtant' price changes. Rio was the most active, wnth salçt 
f°e of such coupons. of 3U shares at 43 to 42*, dosing at 4Sao Paulo sold
flCe_. financial statement presented at the annual meeting at 12544 and 125*, and Twin City at 95 to 95',*■

The financial statement^ pau,o Tramway- Light and dull. A continued depressed tone was the feature at Mont-
of the sharc Limited held in Toronto, showed gross real: The day’s transactions amounted to only 044 s are^ 
PoWer Company L t^d, $ij68 i62 Thc nel and $7]OO0 Qf bonds. There were a few small fractional
earnings $ - deduc3ti all expenses, fixed charges and gains Canadian Pacific was not traded in.
income* $1,008,280, compared - with $962,627 in Friday.—Little trading was done either in Toronto or
M°' increase of $45.653, or 5 per cent, over the previous Montreal. Sovereign Bank sold at Toronto a* low as 116 
1905, an company earned nearly 13 per cent, on for an odd small lot. After the sale the issue«Sal Mock outsUndi^g. while for the year under, re aslted, with no bid. Foster ,n New York was quoted at

‘Jie'w the earnîngs represented 13.40 per cent, on the capital. $l5o bld and $,.75 asked.
Deducting V dividend of 8 per cent. on the stock amounting
to $599-970 there is a surplus of $406,310. Of this a«°°“"‘ 
ttoooo has been transferred to contingent account and the 
. «* $118810 carried to thc credit of profit and lossi At

i the end of 1905 the balance of profit and loss stood aj The following are the figures for the CanadianClearing
$1104.205. the present apvroprntion bringing that ace unt -H for the wceUs ending with April 19th, I90t>; April
up m $M52.5I5. There was a charge of $W59«. bemg sn- and A l, lgth lgoy with the percentage, increase or
terest on certain bonds that had been w.thheld Pcndmg the ^ lgo6;_
termination of litigation affecting them. There was «ans April
ferred also from this account $1.000,000 to reserve, leaving a xfotureal $20,025,346
balance at the credit of profit and loss of **11^*- At Toronto 17415.052
special meeting of shareholders a by-law was Çat-fied auth winnipeg 7,245,302
oraing the increase of the capital stock of the company Ha,jfax 1,3(30,169
from $7,500,000 to $8,500,000. Hamilton . . 4,130,128

~ St. John . ..
VancouxSer ..
Victoria . .

t

J

TCLEARING HOUSE RETURNS,

April 11^07- April i8,’07- Ch’ge.
$27,93«.8ti2 +35-4

24.5n.591 +41-5
10,158,089 +4°-2 

1,599,424 +26.8 
1,029,988 +44-2
1,156,032 +322 
3473.467 +907 

997494 +1843 
1,857,144 +478 
3,063.277 +429 
1.355.651 +484

$29.380,005
24,818,801
10,681,170

1,702,685
1,691,341
1409,764
3,603,069
1,149,901

2,032,334
3,178,182
1,432,646
1,017,272
1,535.817

874438 
1,820,675 

350.777
last Quebec........... 1.255,752

. 2.155.850
913.390

WESTERN BANK OF CANADA.

,s3? sAt eSJU, .......

EëEE’ira' .Jsairws: sssÿsxtsrst &
annual report, the cost bein provided for out of the year . gain J# that of Halifax—26 per cent,
profits.

1,297,877
$79.032,496$83,532,187

the directors have been continuously in office for 25 ye^ jjne is not yet fully completed three cars were run over 
The manager, Mr. McMillan, has Seen m office the same " 
length of time. To have built up a country bank with assets Thr London Street Railway will commence work short- 
of $6,000.000, and to have given it the standing wduch the ^ addjtjons tQ buiidmg, and equipment to power plant 
Western Bank enjoys, is an achievement which merit estimated cost of the work is $50,000. C B. King
hearty approval. .___________ _ x' manager.

TRANSPORTATION NOTES.

electric block system is to be installed by the 
Grand Trunk Railway on their line between Toronto apd 
Niagara Falls. The plant for the 84 miles will cost m the 

Monetary Times’ Office neighborhod of $175.000.
April 19+ Extensions are being made to the C.P.R. roundhouse at

Money continues very tight and the dentand 1» greater Uthbridge< the contract for which has been 1« to Jam« 
than the banks can supply. Many big 1houses desire 1to ex- McDiarmid Qf Winnipeg ™e contract pr'ce ,s $ 8 •
tend their business, but the hanks are chary in loaning large Thij exlenslon will give the roiffidhouse a capacity ot eig 
amounts. When navigation opens, and grain accumulati. locomotives at one time. . _ .
can be removed, much money will be put ,mto f’o "J* !!m It is ' understood that the Great Northern R**)”*?***
But the bank, will have immediate need of ,t and > «le will an fntrance into Saskatchewan under the name of the
be available for the stock market The recovery m prices Saskatchewan Centra, Riifway Company. It »»'dJhat the 
on the Canadian stock markets has been, since the slump, ^ road ,$ # continuat,on of the Hill road, westward fr 
•low but sure. No special features have marked this week Maniloba
business , . _ The „ew C.P.R. steamer "Okanagan,’’ was launched on

Saturday, April 13th.—Trading was dull on the Toronto ^ mh The boat is 222 feet long over all, and 36,, f et 
Exchange with prices generally easier. Pell Telep w;de Her engines are of 9°° horse-power capaci 7
rights dropped to 5V/2 Mackay common declined a pomt wj„ b<_ u$ed chicfly „ a freight ^^'"^.^"oiTantgan-
68V, Very little business was transacted at Mon real. provided for thirty-six. It is saul thit _the g* *

Vnnil» _t4-„ Toronto market was dull, with a little- *bc ,hc steamer on the lakes of Bntish Lolumoia.
irregularity^in prices Twin City was weak with sales at j Butlerj Deputy-Minister of Railway has P^e
95 to oa'A while Sao Paulo was firm, with sales at cxbaustive report respecting the connection between 
126 to 126’/,! Mackay was firm, with sales of prince Edward Island and the mainland. Ins =ajj {
it 68*. and of the preferred at 68* to 69*. ^ .dull tone ^ recommcnds ,he construct,on of a gre. ca^sewa,
was evident at Montreal, but prices held well in spite o with two swinging bridges It is said that

Cnerat 1 more feasible and less expensive than a tunnel. me co.

The newSTOCK EXCHANGE THIS WEEK.

(

1

weakness of the Wall Street market
Tuesday.—Business was quiet at Toronto. 

Electric was
-,

in good demand, selling at 1
( ' I /A

t

«
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the past few months, that the Do- 
British style of jôth-nalism. It 

lusins over the bolder, but the fact 
eck «lias been put upon /the influx of 
newspapers into this country. And 

• been opened for a stream of British

may

been taken to the article, “West- 
re a week or two ago, containing a 
tentes regarding the real estate situa- 
of Western Canada. "It is suggested 
done Western development by such 

is. But the article was written to 
ct of an alarmist despatch sent to a 
and repeated in the London “Econo- 
1 importance of any* criticism lies in 
s as they are. .‘We are all for Western 
juicker and stronger the better. But 
to, we declined* to takex note of the 

:ts of commercial growth, we should 
•selves down as undeserving of the 
nvesting public. The article to which 

contains very strong expressions of 
the basic conditions in the West are 
re anywhere. Which is only another 
it for sane investment in real estate 

field than Western Canada. The 
■imination never dies.

[NG AND FINANCIAL.
r Bank of Montreal in Kingston is being 
mises formerly occupied by the Ontario

: Canadian Bank of Commerce has been 
er, Sask., under the management of Mr.

îe Netherlands has redùced its rate of 
cent. A 6 per cent., Cate had been in ! 

12 last.
of Canadian Land Ranch Company 

n, Eng.(_fhe chairman stated that 22470 
, the sum received being £10,579. 
lock and Grain Company, which has had 

: j last fall, will suspend operations m 
ill. Business was good, but the wire ex- 
avy.

mce

igar Refining Company have declared a 
nt. on preferred stock, payable May ««• 
art of,the arrearage of dividends on pre- 
being still 9 per cent. due. 
the Post Office Department for the nine 

1 year ended March 3«st was $5,964*347. 
>,363 over the corresponding period of 
ic for March was $610,472, a decrease of ; 
I with March 1906. _ J.
rly meeting of the Colonial Bank, Lon- 
aid the deposits showed an increase ot 
' a matter for satisfaction, seeing that 
mnd it necessary to adopt what is corn- 
opening of a savings department, 
rterly dividend of 2*. per cent, on the 
Consolidated Mining and Smelting Com- 
s been declared. The dividend amounts
This is the sixth declared by the com- 
it has disbursed dividends aggregating

crly dividend <if 2* per cent, oe the c*P- 
msolidatcd Mining and Smelting 0 
s been declared. The- dividend-pay™”1 
120,000. This is. the sixth dividend 0 
any. and its disbursements to sharenoia- 
■'a little over $700,000

Bank of Scotland,dance sheet of the 
rized capital of £4,500,000, and a res 
shows on thc 28th of February last, a 

tarried forward of £16,291. The * 
the rate of 16 per cent. Per annum. 
Monday, absorbs £100,000. The Dams 
Scotland. .

ort of the Niagara. St. Catharines a"d 
ompanv shows total earnings of 
,311 last year, an increase'of 7 P*T c

applicable for dividends,, is $44>5#i

=1

year.

n 
r.
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WALL STREET. Gbe îneevery workman, because they were advantaged if money was 
I cheap and there was an ample gold supply.

Mr. A. Lee (Bristol) proposed : “ That the constant and 
violent fluctuations in the Bank of England rate of discount 
are injurious to trade and commerce, and, when

V3 :
îRecord of Chief Financial Happenings in and Around New 

York City.ill
. contrasted

V with the stability of the rate charged by the Bank of France
»ork, April istn. point to the urgent necessity for reform of our financial’ 

The report that th<i Union Pacific will place an issue of system.” During the past seven years the Bank of England
notes is denied. But ij| is known thsfr the company requires has made twenty-eight changes in its rate, the variations
a block of money whijth will mean possibly the raising of ranging from 2\4 to 6--per cent., while the Bank of France 
from sixty to seventy million dollars. had not made one single change during the whole of that

The money situation is easier. Secretary Cortelyou’s. period.. He thought the majority of business men had no 
New York money market probably prevented conception of how their interests were mercilessly sacrificed 

the Bank of France from advancing its discount rate above or the price they had to pay for these fluctuations. Their 
314 per cent. With a reduction of the Bank of England rjite apathy and indifference had been traded upon by a small 
and also of the Netherlands, the Reichsbank is the only handful of foreign financial speculators, who ' understood the 
national bank in Europe with a 6 per cent. rate. question in all its ins and outs, and who managed to make

The first failure 'resulting from the recent slump in prices ’ar*e pro,'*s *?r. themselves at the expense of legitimate
is the embafrassment of the firm of W. L. Stow & Company. ÎI?<*crs an<* lJ’vesV)rl k'nera"y throughout the country. 
Mr. Stow was in the employ of the firm of J. Picrpont The system was based off the assumption that there was free 
Morgan & Company. !; He and his friends lost heavily on [{". e m 5°,' ,iroVK"?u* world ; but there was no such 
Mexican Central Railroad three years ago. Mr. Stow is still t".,nK outside England. The system left out of consider- 
connected with Mexican Central which broke only X to 22 atlon *',a* Jbankers were dealers rather in credit than in 
in the recent decline. money. The foundation of credit in France was better laid

The attorneys for the defence endeavored to have all the *"ti ®n » F^lu.i^hanlrrre P?ra'yï*^
counts in the indicbmjht thrown out on technicalities, but f foreign speculators * C 10 mi<le ,ht”
the court ordered that each count be taken up and considered "’ V victor D^iilin HM. in seconding said the state 
separately. The 440 counts on which errors were found had no voic, in thf Bank of Qn^nd’, management n^- 
were dropped. The defence then put all its efforts toward ^standing that the bank enjoyed extensive andWluwe 
proving tha ‘hey were unaware of the act that the six cent privileges ; but the gold reserve of £30.000.000 which h hrid 
rate had not been''filed with the Inter-State Commerce Com w„ far t sma„ ^
mission, as provided .bÿ the Elkins Law. * .. _____ . . . . . . .. 1, ■ . ... . In ten years the gold reserves had been depleted bv

The following «solutions are to be submitted to the £ 16 000.000. while the reserve of gold held by other couru
tries had been largely increased.

Lord Avebury remarked that England had a free market
. .. -, v . —, . „ . . „ . .of gold, and he believed that had made London the
by the New York Clearing House Banks, shall not be cleared tile centre of the world. If they had a free market in any- 
after the adoption of this resolution unless they are certified thing, they must have fluctuations in value—iron cotton 
by the local bank (h the city from which they emanate." wool, all varied in price. His brother bankers would like to 
„ , ~.ny institution clearing through i member of the New see the reserves larger : but the real reserves of the country 
\ ork Clearing House fnust maintain an amount in its own were the enormous investments in foreign countries, and. 
vaults equal to 25 p«r Cent, of its net/deposits.” given a reasonable amount of time, they could alwavs realise

In spite of the usual excitement which is associated with some of those investments and bring the money over to this 
the Stock Exchange; first fights are happily not of frequent country. He was convinced that the Bank of England, rf 
occurrence. G. H. fotts. of the firmbf T. E. Maclay & Co., it acted in time, could prevent the necessity of going beyond 
and J. JI. Auerbach, of 38 Wall Street, indulged in two or a five per cent, rate 
three rounds last week. There are numerous stories current 
as to the cause of the engagement, but the trouble started 
when Potts stepped. upon Auerbach's highly polished shoe.
The board of governors on Monday announced the suspen­
sion of both brokers:/for thirty days. It is many years since
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BOARDS OF TRADE.

Peterborough, Ont.—The following officers have been 
stock brokers resorted to blows on the floor of the New elected, President, M. A. Morrison; Secretary, T. Q. Quar- 
York Exchange. termaine.

The decision of judge K. M. Landis, of the United Hardiaty. Alta__ A board has been formed, and the fol-
States District Court. Chicago, that the Standard Oil Com- lowing officers elected: President, L. A. S.'Dack; Vice-Pre-
paoy of Indiana arff guilty of receiving rebates from the sident, W. G. Whyte; Secretary-Treasurer, G. Turgeon.
Chicago and Alton Railway on shipments of oil from Whit- Chatham, Ont—A board has been organized here, and 
ing, Ind., to East S| Louis, 111., has occasioned ipuch com- the followingc-^fficers elected* President, R. Gray; Vice-Prc-
ment. If the verdict i$ sustained, the oil company is liable sident, M. Campbell; Secretary, C. H. Mills; Treasurer, J.
to a maximum fine of $29,260,000, as the Elkins Law, which, Simon.
the indictment charges, the company violated, provides a fine Neepawa, Man.—The Board here decided to enter upon 
of $1,ooo to $2.000 for each offence Pending a new trial an aggressive campaign of publicity. Every effort- will be 
which it 11 said will be yma<te immediately, nô penalty will made to get some of the immigrants now pouring into the 
be fixed by the court. Each count related to a carload ship- West, 
ment.

-
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” t i;n Poruge la Frame, Man. -At the first meeting of the
The last published bank statement makes a much better Portage la Prairie Industrial Association the following di­

showing than a yeaf. ago. There was a large increase in rectors and officers were appointed: President, A. L. Ham- 
loans, amounting to almost $37,000,000. This was due doubt- ilton; Vice-President, E. H. Muir; Secretary pro tem, Wm. 
less to the decline ill the rate for calf money. As a rule, j Fulton.
when the rate for call loans falls below, 3 per cent., out of Kingsville, Ont—The Bpard of Trade are offering $540 
town banks transact: very little business. in the call money any resident, who sends in an appropriate new name for that 
market. At these tithe? it is up to the clearing house banks growing town. The affix “ville," they think, stamps the town 

- V- to satrsfy the stock exchange money demand. The increase as much smaller than it really is.
of $44.948.800 in deposits compares with a decrease last year' f Elkhom, Man.—At the annual meeting, the following 

. of $«*5W.7oo. The decrease of $3.5^.300 in surplus com- officers were elected for the year:—President, R. H. Brother- 
pares with an mcreate of $7.333.125 last year. The decrease hood; vice-president, Dr. Goodwin; secretary-treasurer, J. ' 

v -j , ï'W.200 in circulation compares with a decrease last year Mooney; council, W. M. Cushing, C. R. Duxbury.
of $265.100 Humboldt. Saak —The following officers have Keen elect­

ed: President, F. Heidqerken; First Vice-President, O. W. 
Andreason; Second Vice-President. A. Zilliax; Secretary- 

BANK OF ENGLAND RATE AND GOLD RESERVES. Treasurer, F K. Wilson; Council, J. J. Sti'egler, T. Clock-
lin, J. G. Yoerger, G. Ritz, F. C. Wright.

Minncdosa, Man.—The Board was incorporated in 1905.
A correspondent; interested in the recent article in the and had a membership of 47 at the close of last year. In 

Monetary Times, infilled “ Room for Improvement,” May a deputation waited on J. J. Hill, in Winnipeg, urging 
which dealt with the; question of the Bank of England dis- the extension of die Great Northern to this district. Con- 
C°UI1'rate and the the gold reserves, which he saw quoted in sidération was promised upon the completion of the main 
the “Wall Street Journal,” sends an account of a discussion line.
on this subject at the annual meeting of the Association of Roland, Man—The officers elected for the year 
, e Chamber of Commerce. Sir William H. Hoi- follows :—President, A. F. Higgins; vice-president, A. S.
land. M R, the prrsidjtijt. stated that one cause of embarrass- Argue; treasurer, Dr. Wilkinson; secretary, S. Wilson; 
ment at the present tlnfe was the high bank rate Whatever council, D. W. Jones, H. S. Shilson. Dr. Welsh, R. W Birch,

• the cause its effect was to embarrass traders and restrict A. C. Chaytor, $. T. Tyndale, B. P. Hepp, A. Bond, W. E. 
enterprise. A big gojd production not only interested those Swain, J. A. McDonald; auditors. A. C. Chaytor and R. W. 
who hold shares in «old mines but also every employer and Birch.

I FIRE

Fire destroyed 
Carlyle, Sask. The
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of Canada, to incorporate the Central Canada Manufacturers 
Mutual Fire Insurance Company and the Eastern Manutac- 
turcrs' Mutual Fire Insurance Company, respecting the 
Standard Life Insurance Company, to incorporate the 1 ru- 
dential Life Insurance Company of Canadr

Zbe insurance Chronicle
April aoth, 1907.
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Bank of England’s management, not- 
bank enjoyed extensive and inclusive 

d reserve of £ 30.000.000 which it held

gold reserves had been depleted by 
reserve of gold held by other conn- 
increased
arked that England had a free market 
d that had made London the mercan-
d. If they had a free market in any- 
e fluctuations in value—iron, cotton,
e. His brother bankers would like to 
: but the real reserves of the country 
ivestments in foreign countries, and,
>unt of time, they could alwavs realise 
rnts and bring the money over to this 
vinced that the Bank of England, rf 
prevent the necessity of going beyond

rooney was \

1
6 '

*

Apart from the insurance journals and the opinions * The annual examinations of the Actuarial Society of 
, efforts of underwriters little evidence appears that America were held last week in New York, Philadelphia,

of from $150,000,000 to $170,000,000 per Njr. Sanderson, actuary of the Canada Life, has the
> Canadian candidates under his supervision.to an average 

war.
The movement for improving the physical character m^e^suncc" ‘ oS 6»'

nf insurance risks should commend itself to these mayors g the main 8trc„ there. No fire engine or fire appliance 
th, very likeliest way to reduce* fire premiums. For o( any kind was in tbc town and forty buildings were soon

,h.. underwriters on this continent virtually have consumed The Cobalt brigade came over and did much to
been* offering prizes for the adoption of modern im- ^ej  ̂ iTew^ea'd
nrovements in buildings by lowering rates in proportion The ,oss w?n probabiy reach $100,000; many have no insur­
as fire-resisting amendments are made to buildings. And ance .
*v5'^<tL^’Tlnhk OUwÏa!TLp "“a'! whiefth^town snlreï w.tftï

general arousing of public opinion as to the vxer-presen Q and many anolher place in Canada, namely dirty
dancer of lire, and less of the flagrant carelessness tha. am, dangcrous lanes Without knowing exactly what kinds
„ a*. I.,d, .. conflagrations. ÜfSjftSÎ »eT£:

***** .ha, » concerted effort is needed achieve g-W-J fer&KTÎX'ÏÏÎÆÎ: 

a general improvement in building construction, the Na- M dot£ kind|ing wood, abound. And if there are any 
tional Board of Fire Underwriters are making efforts in oul.buildings abutting on the lanes, the tops of these are 
theL'nited States to secure better building laws. The heaped witb debris. Thinking of the
second edition qf the new code, an octavo volume of 2<*> | riven day and with the assistance of large
pages, is now in course of distribution to the mayon | no™Ws ‘f drays and wagons loaned for the purpose, the
of all cities of 5,000 or more inhabitants. The question, , strcctg and iancs wcre quickly put in such shape^as not to 
one writer thinks, is whether any great immediate 0ffcnd the eye or nose. Who will next do likewise, 
effect will be produced. The recipients will casually 
rate the iriovement a good thing, which really ought to 
be taken up and pushed, but as for doing anything—

r s

•V

♦
The city of Spokane, Washington, is deriving marked 

benefit from the improvement of its water supply. Reduc­
tions ranging from 5 to 15 per cent, on business properties, 

dwellings, schoolhouscs, churches, 
cent, on certain specialQuery ! • 0 from 20 to 30 per cent, on

* * * • _ stables and outhouses, and $0 per .____ , .
when the Baltimore and Toronto conflag- , rates, are announced in the new rate card just *

and in 1906, the year of the San Francisco disaster, it ^ sJ*fc’ne a rc.raling having been given as the result of
reached the great sum of $459,000,000. These xas lmproVements in the water system. These ja rs e.«

v • amounts, be it remembered, are for ever gone from the ,Active A^-hkh îeZ,!on
coffers of the people. They are not recoupe- >> "lsl" stored" he ,'iVrate in effect before the increase made after
ance moneys—which consist in the main of the wealth ^ San Franci$co brP Dwellings are given the greater
of the community as a whole paid in insurance pre- reduction by the re-rating, both on the basis rates and o 
minms—hilt -ire absolute waste. To lessen Wns waste lhe Pip0sure rates, being divided into classes B, U, ana w 
should be the care of prudent people. Nowhere else m d"s^,;Vnd>a|t|°fr^e hoSaes^By*»»™ cards the
the divilized world are the fire losses so great as in the b k ^ ^ ^ $$ and ^ cents, respectively, while
United States and Canada. Conflagrations, coming with undcr the rc.ralinR they are 35. 4© »nd 50 <*"*»•
such startling suddenness and force of late years, have churchcs, schoolhou.es, private stables and °..g, '
amused interest among business men as to fire-resisting Class „ risks, the old rate was $,.2$ and the new $■- 

buildings, and have, indeed, brought about improxement 
in factory and warehouse structures in man> p.itts.

In 1904IDS OF TRADE.

t—The following officers have been 
A. Morrison; Secretary, T. Q. Quar-

board has been formed, and the fol- 
President, L. A. S. Dack; Vice-Prt- 
Secretary-Treasurer, G. Turgeon. 
board has been organized here, and 
lected: President, R. Gray; Vice-Pre- 
iecretary, C. H. Mills; Treasurer, J.

he Board here decided to enter upon 
:n of publicity. Every effort- will be 
the immigrants now pouring into the

Man.—At the first meeting of the 
ustrial Association the following di­
re appointed: President, A. L. Ham- 
E. H. Muir; Secretary pro tem, Wm.

MONTREAL’S HEAVY FIRE LOSSES.

McGill University again has been visited by a destruc­
tive fire, and insurance companies doing business in Mont­
real have sustained another héàvy loss. On Tuesday morn­
ing fire broke out in the Medical Building and .although the 
fire brigade performed its duties excellently, one section of 

4. the building was entirely destroyed. Apportion of the

A, tbiWtin, .1 A. General
Assurance Co., London, F.ng . the chairman said 1^^^ years' work The library, and another portion of the
ness in Canada was progressing in a most • • . • aDed \t the time the Engineering Building of
manner. He confidently anticipated a great increase v,r;|i was destroyed last month the insurance on the
near future . . . „ . Med.ca, Department was $.50.000 on buildmg and $50.000 on

Th, Sum me rsidc, P. E. !.. ;jou,„uV StBdhî^d «.S3-
into the engine house on Thursday morning wag 'contents \s the fire destroyed property to the value of

fisjrjk'ssust «•- ». '<>•» » »• ™prob,bl,
woefully neglects his duty.” - $I5°tZ two fires coming so close together has aroused sus-

* ik. Slat, nicions that an incendiary has been at work, and an investi-
It is very evident that a change has come over the State P«c»0» made ,hcjr origin. jhe insurance was

Life of Indiana, for it is now said that this fomP : , aivi<led as follows. Three hundred and five thousand of it
abandon all special contracts after ApnL and 1anjc$ jn ,Sritish companies The figures given on budding 
tmue it* method of the sale of stock in age P an(j contcnts respectively:—
as an inducement to get business. xrtna $<000, $2.000; Alliance, $3.75°. $i.5po. .• • • * . ooo ,n$2.ooô; Caledonian. $.7.5«>, $7.ooo; Commercial

The Senate Committee on Banking and Commerce pas^d $7 5QO $3 000. Guardian, $7.500, $S.ooo; Hartford,
bills on Wednesday to incorporate the Protective Ass ^ I

♦4
FIRE AND MARINE NOTES."he Board of Trade are offering $5 

s in an appropriate new name for that 
ix "ville,” they think, stamps the town 
it really is. ' *

the annual meeting, the foliowring 
r the year:—President, R. H. Brother- - 
Dr. Goodwin; secretary-treasurer, J.
I. Cushing, C R. Duxbury.
"he following officers have been e!ec£ 
Igerken; First Vice-President, O. W. 
fice-President. A. Zilliax; Secretary- 
on; Council, J. J. Stiegler, T. Clock- 
Ritz, F. C. Wright.
The Board was incorporated in 1905.

1 of 47 at the close of last year. In 
ed on J. J. Hill, in Winnipeg, urging 
Ireat Northern to this district. Con- 
id upon the completion of the main

i officers elected for the year are as 
F. Higgins; vice-president, A- S. 
Wilkinson; secretary, S. Wilson;

I. S. Shilson. Dr Welsh, R. W Birch, 
’yndale, B. P. Hepp, A. Bond, W. E.
I; auditors. A. C. Chaytor and R. W.

and the Masonic Hall atFire destroyed several stores 
Carlyle, Sask. The total loss is $16,000.

#

Atlas.
u

X

y

-, 
4-
.. 

* 
. • -

■

I
T



1<*

THE MONETARY TIMES Volume 40.1048 April 20, 1907-____
i : -- -il I
.$12,500, $5,000; Hqme, $15,000. $6,000; Liverpool and Lon- they were properly ruled out by the trial judge. The plain- 

don and Globe, $12,500, $9,000; London and Lancashire, tiff recovers damages amounting to $8,500.
$5,000, $2,000; Norih America, $3,750, $1,500; North British The point raised in the above, as will be seen, was the 
and Mercantile, $*,500, $7,000; Northern, $17,500, $7,000; authenticity of the expectation of life tables brought forward
Norwich Union, $5.000. $2,000; Phoenix of Hartford, $5,000, in evidence. The same question was raised by Mr. Ayks- 
$2,000; Phoenix of; London, $32,500, $13,000; Queen, $10,000, worth—now the lion. Mr. Aylesworth, Minister of Justice for 
$4.000; Royal, $37(500, $15,000; Sun, 5,000, $2,000; Union, Canada—at Osgoode Hall, Toronto, in a damage suit. Mr.
$7,500, $3,000; Western. $7,500, $3,000; totals, $250,000, Thos. Bradshaw, F.I.A., by his evidence in that case, was
$100,000. able to satisfy the counsel and the judge that the table which

he employed to determine the values then given was au­
thentic. The witness stated that he was a Fellow of the 
Institute which had compiled the table, and had satisfied 
himself from the original data that the tables had been accu­
rately formed, and represented true values.

*111 WIII SI - 4 Giving F
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LIFE INSURANCE.
Fish.—The first

pected to 
Erie fish have been 
per lb.

arrive t
Directors of New England Commercial Travelers’ 

Association have tinned the affairs of the company over to 
th courts, and hive notified the Insurance Department of 
th r action.s LIFE INSURANCE FOR CHILDREN. Fruit—The cole 

Califorr

HII
;i t backward.

and will last a monl 
boat to arrive at » 
oranges and lemons 
will be offered for s: 
for a strong lemon t
» reasonable amoun

arrived to Wl 
$4.50 to $4 70 per cr 
in price next *eek. 
quantities, and pric< 
diem vegetables are 

Groceries.—The 
It has a

•1

fBSHSB HUm
... „ , the attainment by the child of the age of 25. In view of the

The Banking aqd Commerce Committee at Ottawa have option of taking a cash payment at age of twenty-five, the 
reported a bill respecting the Accident and Guarantee Com- scheme is virtually an extension of the ordinary endowment 
pany of Canada, and changed its name to the Sterling Acci- plan, improved by the addition of valuable guaranteed 
dent and Guarantee Company. The bill to incorporate the options. On attaining age twenty-five the child is put in 
Ottawa Life Insurance Company was reported with several possession of a whole-life polity; but in case such a policy 
amendments. Th* incorporators are J. W. Lambly, R. W. dose not suit the circumstances at the time, the company 
Bowell, G. S. MaCCarthv, A. B. Broderick, and Glvn Osier, offers eight optional benefits, including a cash payment, 
all of Ottawa. , ! The plan outlined above appears to provide (a) for

* • • • periodical payments until the child reaches the age of
Mr. L. D. Brandeis made statements about industrial twenty-five, such accumulation to be then used for the pay- 

assurance before the Insurance Committee of the Legislature nient of premiums under some form of insurance' that may 
of Massachusetts,; a|nd advocates an Act to permit savings be selected on the. attainment of the age mentioned ; (b) 
banks in that State to establish life insurance departments, should death occur prior to the age of twenty-five, the 
Mr. Haley Fiske, vice president of the Metropolitan Life, periodical payments ar* returned without interest, 
goes after Mr. Brandeis sharply for making mis-statements It is difficult to see unusual merit in such a system. If
about his company, and shows pretty conclusively that Mr. the same periodical payment were placed with some bank,
B. does not understand industrial business, and is adw oj with the Post-office Savings Department, the same would
eating an unsafe policy. » not only be returned in the event of death, but with interest.

e * e • Any person at the age of twenty-five, if insurable and with
. _ 1 L-, .... . . • . , „ i‘money, can secure any form .of insurance referred to in the

charter of the United Empire Life Insurant Com memorandum. There is one consideration mentioned which 
pany has changed hands and the company ts being or m.ght be regarded as advantageous, but it is not made dear 

V fan,*ed Mr Ç T Gillespie, Toronto,former manager in lhe memorandum whether such is granted, vu., the 
for Canada of the Provident Savings Life Assurance Society e/fecting the insurance at the age of twenty-five, irrespective 
of New '°rk, with the co-operation of Mr Armytage of as to whetkcr .tke li(e is insurable or not ; that is, without 
Winnipeg The capital stocl^ $1,000,000, is to be issued at mPdlral rxafnmatIon. 
a premium of 25 per cent. The provisional directors are H.
S. Strathv, general manager Traders Bank of Canada D.
C. Cameron. Winnipeg ; Major J. A. Murray, John \V.
Stewart, H. H. Dtwart, K.C., J. C. Green-Armytage, P. J.
Strathy, M.D., .aid C. T. Gillespie. ~ 
to commence business until $250,000 
been subscribed a*d $62.500 paid in cash.

$ :I. iff 3»!

I
is sugar, 
primary markets ar< 

«, of another advance 
drought in Cuba, w 

Dried frtmonths, 
cepted at shipping 

Hides and Skim 
, few odd special s 
Wholesale houses a 
get. Cfilf skins a 
market, and also be

* ire down half a ce 
weeks ago.

* ment We .quote :
- ,10 13c.; veal skins.
** Provisions. Th
, little real good bat

condition 6f- the co 
respect the receipts

unchanged

There

The

remains 
week or ten days, 
better, 29 to 3«c 1 
nary dairy, 24 to 2; 
l*54c.; pails. I2$<c 
a gallon.

GENERAL ACCIDENT ASSURANCE COMPANY 
OF CANADA.

Tallow.—Lowci 
The market on the 

Wool-Wool v
The company is not , 

of the capital s stoct-bas
* 1 It ' is not many months since this company be­

gan business, but it has already succeeded in getting, a 
It issues a large variety of poboes, 

personal accident and family accident assurance, _ indus­
trial. health, sickness assurance; employer*’ liability and 
contingent liability. ; Policies are issued also on vessels, 
teams, - elevators, motors and automobiles. Features con­
nected with some of.these policies are claimed to be very , 

Mr Riddell as hwteretary. Mr. M S. Hallman, A.l.A.i economical as well as comprehensive, and the company hit 
F.A.S., formerly assistant actuary, has been appointed. cffeci.cLd a stront agency organization. n„milim.
actuary, and Mr] Walter H. Somerville, A.I.A., A.A.S.. of Thr lrst J"nuaJ ard bala^ce *heet PJx£nse*
the actuarial staff, becomes associate actuary. The map- ta^e” as w^»ch orgaaizatton and .
ager adds that the head office staff as now constituted 'will nearly swallowed .up Policies were firtt written d * 
be able to overtake the rapidly increasing business of the w>"ter month of 1906 Revenue was increased by 
company with more efficiency and expedition. resulting from the issue of stock at a premium^ and tnere »

a reserve of $16.228 for uncxpired risks. TJie Canadian 
board ot this company is com posed j>£ some prominent busi-

AtTvnsrrmTT v rantr - '! ness men of Montreal, Hamilton and Toronto. It is worthy
AUTOMOBILE INSURANCE CASE. Qf notice, too, that the company is associated with the Gen

eral Accident, Fire and Life Assurance Corporation or 
In Boston, tkp other day, the full bench of the Supreme Perth, Scotland, which has a capital of £1.000,000 sterling. 

Courç gave a decision in the case of Banks against Braman.
By it, life insurant actuaries’ tables as to the expectancy of > ^ a
life are held comptent evidence to enable a jury to estimate -
the damages of plaintiffs in personal injury suits. Banks, The Town of Weedon, Que., has offered Messrs. B 
who was eighty yfcjjrs °Id, was run down by Braman’s auto- and Vittie. of the Granby Carriage Co., a bonus of ïio. 
mobile in Cambridge, Mass., four years .ago, and was badly to establish j carriage manufactory there. The town na 
injured. His personal injury suit was tried three times, and also agreed to get $25,000 worth of capital stock subscriD a 
at the last trial Braman, on the question of damages, sought as an additional inducement.
to show that undgr the life insurance actuaries’ expectancy The following London, Ont., debentures have been 
tables Banks’ expectancy of life was but short at his age awarded to Wood, Gundy and Company, of Toronto:
The court says that the probable duration of his life was a 553.52 4 per cent, local improvement debentures. Maturity 
proper consideration for the jury in estimating his damages, j part yearly for ten years. Ten thousand dollars 4 Per **ot 
and that life expectancy tables were competent. fBut to be school .debentures. Maturity October 1, 1936. Eleven thou- 
competent the particular tableSl must be authenticated to sand 4jper cent, water-works debentures. Maturity May *'• 
show their correctness and reliability. As theye was no ( 1936 Six’ thousand 4 per cent, break-water debentures, 
proper authentication of the tables at the trial it i* held that ! Maturity June 30, 1936.

of London sales of 
week. The total qu 
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in the preceding yi 
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H. Riddell, who has occupied the position of secretary since 
, his connection witjh thr company in 1881, has been promoted 

to the more responsible position of assistant manager. Mr. 
Charles Ruby, for some years past the actuary, succeeds 
Mr. Riddell as :
F.A.S., '
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f H E COMMERCIAL MARKETS.ulcd out by the trial judge. The plain. 
:s amounting to $8,500.
I in the above, as will be seen, was the 
spectation of life tables brought forward 
une question was raised by Mr. Ayles- 

Mr. Aylesworth, Minister of Justice for 
Hall, Toronto, in a damage suit. Mr. 

I.A., by his evidence in that case, was 
unsel and the judge that the table which 
ermine the values then given was au- 
is stated that he was a Fellow of the 
compiled the table, and had satisfied 

?inal data that the tables had been accu- 
rpresented true values.

»> Qiving Ranges of Prices in some of the ^ore Important Branches of Trade;
their Situation and Tendencies.

The river 
than for

this, the market for hides is said to be dull, 
shows signs of breaking up, being later thjs year 
jears past. Ships have already left the other side-of the 
Atlantic en route for Montreal. From present appearances 
these will have to lie off the mouth of the river for a while 
for the ice to run down, before venturing to ascend.

Butter —The market is exceedingly high, being at least 
6 to 7c. per lb. more than a year ago. Purchases were made 
in the country a few days ago at little short of 3*c-. 50 *hat 
it is not surprising that single packages are quoted here 
about 33c., and larger lots at not less than 32c. Tins is tor 
new-milk creamery. There is very little old stock left, ana 
the market is bare of supplies. ("Merchants expect lower ^ 
prices soon.

Cheese. -Dealers paid Quebec factories u'ic., and On-' 
tario factories a little moiJe for fodder goods last week, jtnd. ^

The demand is very dull,

TORONTO.

Toronto, April 18th.BKseassssJs ■\

per lb.Fruit—The cold weather has kept the season rather 
California navel oranges are jn better supply,

The first fruit

U RANCE" FOR CHILDREN.

“?tW,o Irrwp at° Montreal*will* have"onfy 45,000 boxes of 
E?Le° and lemons, instead of 65.000 as expected. They

to $4 70 per crate. Pineapples probably will be lower 
nrice next week. Bananas arc coming in m fairly large 

Sffies.and prices will rule easier for a few days. Sou- 
$ern vegetables are scarce and high.

Groceries.—The only interesting feature in this ‘na^‘ 
MBar It has advanced in Germany and London. The 

Primary market, are all higher, and there is every piospect 
Esther advance here. This is due to the very l< r,g 
drought in Cuba, where there has been no rain tor se'cral 

Dried fruits are still firm. Goods are being ac­
cepted at shipping points to-day.

Hides and Skins. The market is very quiet.
1 few odd special sales, bp, these do not indicate anything. 
Wholesale houses are only buying the cheap stuff they can 
get Calf skins are weak in sympathy with the genera 
market md also because the spring kill is coming m. They 

• .... down half a cent, the price at which they stood thr
T weeks ago There arc nrf immediate prospects of improxe- 
'N ;r„V t quo,, : Dekin, No 8$ to Qoo. calf skins. 12 

13c.; ve»i skins. 10 to 12c.; runner clips. 8c.
Provisions. -The butter market is very firm There is 

, «al good butter to be obtained on account of the bad
condition of the country roads Upon improvement in this 
respect the receipts will increase largely The egg smtauon 
remains unchanged Lower prices may be looked 
week or ten days. We quote : New laid eggs. 17= ’j£ea™ df_ 
better, 29 to 3«c ; farmers separator prints. 27 to 28c _ ordi 
“ry dairy. 24 to 25c.; bakers’ butter. 20 to 21c ; lard, tierces. 
33c.; pails. I2ÜC : tubs. laVJc.; maple syrup. $1.10 to $1 20

1 **Tallow. -Lower prices probably will rule before long 
The market on the other sidcris going down

Wool-Wool will be cheaper this year. The 
• of London sales pf Colonial wool will commence on Tuesday 

week The total quantity of raw wood availablefor consump­
tion in 1906 was 2.132 million lbs. against *-j*49 .
in the preceding year. The receipts from the and
the River Plate Aring the calendar year >"W«nted ^ 
1,778.000 bales Australasian. 229.000 bales Ctpe. J***7™?? 
bales River Plate, against 1.7.0.000.2.9^00 and 406.000 bales 
respectively in 1905. > consequence of the shiftmi: d
rivals, very early receipts at the end of 1905. 
imports in 1906, the increase is very small in contrast with 
theincrease of about 265.000 bales in the Australian ,Produc^ 
lion during last season The supply of cnce
again a very large increase, no doubt partly iowqWOols 
of the high prices for most kinds of medium and lowwool. 
The increase was mainly in Asiatic sorts, viz.. . •
East India, and China The receipts of. ChmL*E‘h'", 
eluding Cashmere) amounted to as much as 97X00 ha 
against 65.000 bales in 1905. 47.000 bales in tqoo. 22.000 b 
in 1890. and about 2.300 bales in 1880.

c insurance of children has been devised 
etropolitan Life Assurance Company, 
smaller companies in Scotland, for the 

n, without medical examination, and at 
means of enabling parents, relatives or 

; .for the future welfare of the children 
ae of the merits claimed for the scheme 
benefit need not be decided upon until 
e child of the age of 25. In view of the 
:ash payment at age of twenty-five, the 
in extension of the ordinary endowment 

the addition of valuabfe guaranteed 
ng age twenty-five the child is put in 
le-life polidy ; but in case such a policy 
ircumstances at the time, the company 
I benefits, including a cash payment, 
led above appears to provide (a) for 

until the child reaches the age of 
emulation to be then used for the pay- 
mder some form of insurance' that may 

attainment of the age mentioned ; (b) 
prior to the age of twenty-five, the 

arfi returned without interest, 
see unusual merit i# such a system. If 
payment were placed" with some bank, 

ce Savings Department, the same would 
in the event of death, but with interest, 

ige of twenty-five, if insurable and with 
my form of insurance referred to in the 
re is one consideration mentioned which 
s advantageous, but it is not made dear 
n whether -such is granted, viz., the 
ice at tl$ age of twenty-five, irrespective 
fe is insurable or not ; that is, without

this is offering here at abefut 12c. 
and some look for a decline.

Eggs.—Although prices .are still high at 17 to. l7'/'*c «or 
wholesale and jobbing lots and 17)4 to 18c. for single 
it Seems that dealers are already putting stock away in cold 
*torc At least four large firms are going out of the pick- 
ling business this year, and will substitute storage eggs so 
that very few limed or pickled eggs will be had this season.

Flour and Feed. -Flour is quoted steady at $4 P*r barrel, 
in bags, for Manitoba strong bakers, and $460 for patents, 
tin spot, shorts are quoted at $23 to $24 per ton, bagged, 
and bran at $25 to $26, there being hardly any available at
any price. ._„

. Grain. It is said that two or three million bushels of 
Manitoba oats are booked for shipment in May, Juhe, and 
uly. The local indfkct is rather firmer at 43 to 4354c. per 

bushel for No. 2 oats, store ; 42 to 42’/ic. for No. 3, and 41 
to 4114c, for No. 4.

Hides. -The market for hides is very dull, 
of the bjeet hides is exceptionally bad and prices are steady 
at Uhi. lo'/j, and 954c. per lb. for No. 1, 2, and 3. Calf skins 
are much better, and demand for them is good Prices are 

lb. for No. 2, and 15c. for No. 1. sheep

f

There are

•?The quality

A
steady at 13c. per
skins are $1, and lamb skins 10c. each.

Maple Products. The run of sap has improved. Prices 
lb. in tins and rather less in wood ;are steady at 654c.' per 

sugar being 10c.

t WHERE CANADA SHOULD SHOW.t*

The following exhibitions wUl afford opportunities for

will be admitted. Cumbrous or bulky articles will be ex­
cluded, but they may be exhibited in the form of models, 
drawings, etc Intending exhibitors must apply to the local 
bureau by letter not later than April 14th. enclosing lists 
and particulars of proposed exhibits. Exhibitors will be rr 
nuired to nay for space allotted to them, and also for t 
electric energy required for setting in motion the machinery, 
£ exhibit??. The expense, «or delivery setting up and 
return of exhibits are to be paid by exhibitors.

Agricultural AAn agricultural show will be held in Ma 
drid from May 2*id 10*26,h next A special action will be 
devoted to foreign horses and cattle of k "d*;ctio„
medals are offered for each class The machinery section 
of the exhibition, which is open to foreign exhibitor* com 
prises reaping machines, threshing and winnowing machines, 
ÎX, and hay forks, fodder-presses, chaff-cutters, grain- 
crushers pumps, weighing machines, dynamo-meters, she^p 
«hears and appliances for cleaning and improving woolb 
forerwashing "apparatus for cooling, sterilizing and skim- 
mfog milk! and for making butter and cheese. Reward. « 
also offered for systems of preserving fodder, 
of cattle-sheds, pig-styes, etc., as well as for an?ng?ne? , ' 
for washing wool The show i, being organized by the A. 

of Cattle Breeders, Madrid.

I DENT ASSURANCE COMPANY 
OF CANADA.

ny months since this company be- 
it has already succeeded in getting *
It Issues a large variety of policies, 
md family accident assurance, indui­
ts assurance; employe!*’ liability and 
* Policies are issued also on vessels,
>tors and automobiles, 
f.these policies are claimed to be vary v 
is comprehensive, and the company has 
tncy organization. - , ■

and balance sheet show net premiums 
lich organization and other expenses 

Policies were first written during the 
06. Revenue was increased by $25,000. ,
sue of stock at a premium, and there 1* 
for unexpired risks. The Canadian 

iy is composedof-some prominent busi- 
al, Hamilton and Toronto. It is worthy 
:he company is associated with the Gen- 
and Life Assurance Corporation of 
ich has a capital of £1.000,000 sterling.

Features con-

u
IIMONTREAL. /*

71 
/ I

Montreal. April I7ti>-

Cotton Company have followed the lead of 0{
company, and issued a new price list m. f1 ni shirt-
$ to 754 per cent, are announced on nearly a , as arc
mgs, ginghams, tickings, and colored goods. ... v
also firm Easiness is shown in very few l-ncs handjed by 
wholesale grocers. Hardware meets with a good demana. 
Boot and shoe travellers are taking the road with 
lines, and it is said that a good many of the fa.?°"eV * 
considerably behind with their orders. Notwithstanding

Veedon, Que., has offered Messrs. Barr 
Iranby Carriage Co., a bonus of $10.000 
ge manufactory there. The town has 
25.000 worth of capital stock subscribed 
icement.
London, Ont., debentures have be*0 
îundy and Company, of Toronto: **/}<' 
ical improvement debentures. Maturity 
rears. Ten thousand dollars 4 P*r S*”"' 
Maturity October I. 1936. Eleven «<*' 
:er-works debentures. Maturity May *l< 

break-water debenture»-

fsoeiation

' The A w. Thompson property at Ottawa has been sold

material 1

\l 14 per cent. ; t136 \ <
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Dominion Loses 1 
vice—Imports

(From
*

* The impdrts a 
£44,790,460, and th 
trade of .£15,000,00 
lions of Australia I 

•r years, but .the exp. 
At least over £6,00 
gold sent to J.ondi 
terest prevailing tl 

t in this count 
The share of 1 

Ports, £17,603,503;
Increase In Canadii

A balance of 1 
■ lation is but slight 
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shared by the Unit 
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'005—Imports, £71

The total trad 
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bave eventually a len 
pared, and it is hope 
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port possibly 
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It has cap 
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means
elevator will become
Coni Company Repli

The Dominion C 
to the allegations ct 
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pany It admits a 
June 30th, 1899. as cc 
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agreement was rescii 
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but claim it was an 
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entirely satisfactory 
considerably the ou 
Company, this sesm
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MONTREAL SECTION "is that the railways, by numerous clauses—some of which 
are quite conflicting,—arc ^attempting to avoid practically 
any and all claims whiclrÿmay be made for any kind of 
damages, losses, etc., caused by them. There is scarcely a 
clause that is not open to objections. It looks as though, 
by putting forward such a one-sided bill of lading, even 

1 advertising, - A. H. ousww though in a merely tentative way, the railroads are justifying
the feeling against them." )

MONTREAL WANTS £1.000,000 LOAN, *****!t*hasten stated that bankers have expressed them-
------  / " X -f - selves as very loath to advance money or discount drafts on

Aldermen Msy Visit Money Markets - Grand Trunk to ,uch hills of" lading, and that some would refuse altogether

*?"?. "rrü 0“' ,0 -------*. - ,b, ,1*. vlined—Steel and Coal Company Uispe . -v natural gas at Three Rivers, in connection with the locatisg
of a cotton company at that town.

41; Mr F. F Barnard, of Philadelphia, general manager of
_ £*• : the Canadian Gas and Oil Company, speaking of the oil

Montreal requires a loan of $5,000,000. The City Council discovered three years ago in St. Maurice County,
apparently have Httlje hope o! obtaining money by simply ltatrs t|lat there are now shut up in these wells some 40. 
asking for it. "(he1 City Council authorized tenders to be 000_000 cubic feet of natural gas, and that the company could 
called for, or such steps to be taken, as, in the discretion of snpp|v no less than 5,000*100 feet per day whenever re-
the Finance Committee, may be deemed advisable for the ,|tlj|ed ' At the present time, they disposed of about 300,-
issuc1 of loans nit>, to exceed £ 1,000,000. on account of f,.ot per day, and are gradually increasing the number of
amounts authorized by the Legislature. «-The Committee ty,eir customers. The towns of St. Barnabee and Yamachiehe 

given permission . to delegate some of its members to 'bavr been receiving a supply for two years. The pipe line 
visit the foreign ÉHoàey markets with authority to complete rcacbrd T.otiisville in November, since which time that town 
the negotiation o< sujrh loans on the best conditions.. also has been supplied. Thirteen miles of eight-inch pipe

Thus the Major of Winnipeg «fill not be the only Can- arr iafd tp Three Rivers, and the company will be in
adian official to Visit, the markets for the purpose of raising a position to deliver gas there about July 1st. The cost of
money. *• The loen which it is sought to place upon the ga< <ccms ridicnlonsly low to Montrealers, who are pajr-
màrket is on account of the following:— ,ni{ jfi and upwards. The cost -of the natural gas to the

Improvement! ; J ... ..............................— $.380.000 mentioned three towns is but flc. per thousand to manu-
Redemption of bonds ............... • .......... 215,521 facturer*’ 20c. to churches and colleges, and 25c. to house-
Working capital ; ..........- • - -a...................2,000,000 holders In Three Rivers, the cost will be a few cents more.
Uncollected taxe» ................. ................ *.*• 120,000 although only 20c.. 25c.. and jot respectively, will he
Permanent workk for 1906 -.,1................ » 300,000 charge^. The gas IS not fully equal in illuminating power to v~
Aqueduct - -j......................«•*............ .••• 1.616,711 manufactured gas, though its heating power is about the
Floating deb* j.................. ...................... *••• ■234,434 - , same The company has 170 square miles of territory, and

S * * nrf. err- .there are«fonMeen wells in operation. As there is said to
‘ r ‘ 1-----•••■».........I-....................hr a supply for fifty years to come, the wells will prove a * >

I**. . "v , ■ ‘ r . great boon to a section of the country which beginning an L
een that nothing has been included for rais- ,'nd„strjal Cra

ing the G.T.R tracks, although the Legislature h.s author- Trunk Improvements.
lze,d ‘he city to borrow $2,000,000 for this P-rpose This , c M™ays, second vice-president and general-
will be held overall next year. The raising of the million man,*r of th G/and Trunk» Railway, has returned from 
oounds will no add to the permanent'deb of the city, as the Hi$ vi$j England was primarily for the pur-
Working-capita! P*>rtfon will be repaid out of revenue * re- ,liscu$sing mal(crs ™ connection with the G.T.R.
ceivcd. The aqueduct loan will be provided for by a sink- ' GT p Hc aj)p,ared ,,„s,d at the manner in

X ,n* f“"d m and thC ba y ' which the -$6.000,000 debenture stock of the Utter had been
p_rmided for the^atjer. , Reouire ' ___/absorbed. Seventy percent, of the loan bed been taken up
What the Civic Departments Require. ~r- bv thr G.T.R. peopk, and. the whole issue, for a four per , ,

Another fmamalproblem ,s meeting he demand, for > debenture stock, showed excellent results.,*
$2.774.390. with $j8o.ooo The following will show what has Mr. flay. said «hc G T R would go ahead £ith the eje- 
n en applied f°.r f- 1 _ ,vating of the track’s in Morftreal^fts soon as the City Cooticil
i Ko*ds ........................... ............... * ’ • "came to a decision in (he matter. The intention was to

and ‘g^1 ..................... ...................... have four separate tracks entering the city. 'While the re-
\tw ‘ "J "........... * building of Bonaventure 'station was a separate work, it
.lar ets ................. .................... ,1" * would go 0» simultaneously. The entire improvements
incineration ..................................................» 10.175 probably would be completed Jn about two years. The

ftrrii. * ..........................’ lo’nno terminals at Ottawa and Toronto are. still the subject of
Parke and $ fS ................^ negotiation, but as'^oon as»an agreement is reached between

the councils and the railway, the work Will be pushed ahead, y.
Mr. Hays expressed the opinion that the railway con­

gestion is* over for the present year. Speaking of the object 
of the $5.ooo.odiWloan. he sai<f that the money Was required 

! for building G.T.P. cars. The 6.T.R. would also get they 
benefit of these cars and was at present, using over 2.500 
G.T.P. cals.- The double-tracking between Montreal and 
Chicago will be completed this year. c

jt was reported recently that the Dominion Bridge Com- 
ver tne Locomotive and Madhine Com-

• •2 BOAHO or TRAD! euiLomo Phena M. 21*7.OMmi

Edlterlml, - T. O. AUUM

-|J ,
i t f.

Monetary Times" Office,
Montreal, April 17Ï

were

Total

It will be s

................ $2.774 390ToUl • j* l * ‘
Instead of over two millions, the Road Committee will 

obtain probably less than $200,000. .
Some methods of raiding Montreal revenue, as approved 

by the Legislature, will appear in a special by-law which 
will come up before the City Council next week. The new 

J taxes proposed will be:—A tax of one per cent, on every 
person residing out pf the city, but who receives an income ,
in the city of ovir $1,200 peiVinnum One per cont on thfe Pa,V, w9ul® t:*c 2V _ . M__ . , . *
assessed value df lands, buildings, and fixtures, exclusive of P»*V> s .wo:kl- at Çbngue Pointe. MonUeal Jtl••??*'
machinery, etc., except such as i, used for producing or ndunced that the Bridge Company has taken over the brrfge
receiving motive power; on all pipes, poles, wires, rails. and 'tructural steel department, only, and leased the nine 
tunnels, conduits, etc . used to produce or distribute p<y er. nf j^mund required by that drpartment to carry on-t
water. light, etc A tax to be fixed bv Council on eVcry The Bridge Company has boughtf the large stoexs
person using space under sidewalks for coal chutes, etc. Or- •structural material which the Locomotive
d:nary money lender, will be taxed $200 instead of $50. andXTt,anv ,ha’ ha"d' as„w«» 11 th' and had
those charging more than .0 per cent oh securities of will complcUv doubtless, all the ron,rac‘?Jhe 

j movables ,or wages—except pawnbrokers or incorporated hand . This department was one of those r.nad;,n
companies. $1.000. AH persons canvassing or taking orders ,hr V°r0mx°VAe .and M.achm% Company lind,rstood *
for photo'graphic pictures, or practising the art of photo- capitalists at the time of its organization. It
graph, for gain, will be taxed $.00. ,hf company never intended .0 operate the ^ %

, . ,, . l., j . manently Tne company now will confine itself 10
J2Î L*4*ng CtitigewL ' building of locomotives, the demand for which is P**®]
The Montreal Cdrn Exchange Associât, n object to the fhan hf R„id„ thr ^ m,n now employed

draft of the Bill of Lading which the railway propose should h |he ^ridlt, Company at it, i,arhine works. 200 will ^ 
supersede the present one the matter was discussed at hr ,m , d at th, \„ny point work!l jost ,cq„ired The 
a meeting, and -b "umber of changes ,n the bill, advocated. ,w|> d„artment, wi11 b, working „ after Tuesday.
The grain trade th|nk* that the railways, in their proposed bill. 1 . „ ._
do not give proper consideration to trade interests. Many Improvements for Montreal Harbor.

I asked Mr. !%. Quintal, president of the Association, Major Geo. W. Stephens, the new president ot 
what he thought of l|he bill. “The main objection." he said. Harbor Board, addressed the Canadian Club, this week.
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outline of what the new Harbor Board intended do- fine increase in the exports of merchandise from Australia 
t*vt a h course of the next few years. At present, there to Canada. If Canadian manufacturers could supply the 
** „ double-decked harbor sheds in course of construe- orders sent, the importations from Canada would multiply
,rt **' -r^c Board will have five of these ready for use on As it is, the trade with this State appears tn be developing 
t*?0’ . Fourteen of these modern sheds will be ready for very fairly under the circumstances. ?.. t . ,

1 *; August, 1006 These will have a total floor Two lines of steamers are subsidized for carrying the
0CC"Paof 1 coo 000 square feet A complete system of life- mails between ' Australia and Great Britain. One, the 
*pt£* ^llnrur the wharves is being considered, and ere long Peninsular and Oriental, receives a subsidy from the Cmted 
1îTme,irr front will be equipped with the necessary buoys Kingdom. Australia contributes nothing to this line because 

udders^Forty-six lives were lost by drowning last year, - » manned in par. by colored hast Indian,. TV Orient 
and ladders. ? t tu. elevated tracks which will rbe Line carries only white crews, and receives a suksid> from along the waterfront. The r^ch from the St l.awrenc! Australia The contract with this line expires in four
built along **** . . Windmill Point on the west months. An English syndicate, with the hrm of Sir John
Sugar Refinery, on the east, to Winamiu romt on ine west, Company at its head, entered into an agreement to3 will be of the greatest v^ue m fach.ating he hand.mg Lang ^^mpany^at its hca ^ employed by
of freight along the docks. Mr. Stephens also spoke ot tn Orient Company but it has found difficulty in secunng
dry"dock, claiming that provision should be made for repair- *e Onen* Compgr, curre„t, but this much is
Vg vessels in such an lmportant port ai Montreal. 1 ht certain : two of ,hr large shipbuilding firms that, joined the 
dock might not require to be full-size but it should $ynd|catc havc wlthdrawn. Not a keel of ltd steamers that
have eventually a length of 1,000 feet Plans are being pre been laid.
«red and it is hoped that before many years, the dry dock wcre lo “ Dum na y 
Sll be an accomplished fact. The largest ships reaching 
«lit possibly would be docked. Up to the present the 
wrbor elevator has occupied the position of a bird without 

it has capacity for storing gram, but lacks the 
mean* of securing it With the addition of the carriers, the 
elevator will become fully effective.
Coal Company Replies to Steel Company.

The Dominion Coal Company has filed at last its answer 
,u, allegations contained in the suit for fifteen millions 

«M taken against it by the Dominion Iron and Steel Com- 
aanv It admits agreement with the Steel Company, on 
Tone 10th i8o9« as confirmed by Nova Scotia statutes of 1900, 
hm*denies other allegations of fact set out, and claim, the 
agreement was rescinded by written one in June 1902 De­
fendants admit lease,dated June 12th, 1902, ratified by statute 
bat claim it was annulled by agreement in writing in Oc­
tober loot. They admit they did not deliver the quantities 
of coal called for during certain periods, but claim that they 
did their utmost to provide the amount required. They 
olace the responsibility for breaking the contract on the 
Steel Company, and do not see any reasonable cause for 
action It was announced recently that the Steel Company 
had made a contract with the Nova Scotia Steel and Coal 
Company for st supply of coal and that a large number 
of cars have been shipped to them from Sydney Mines. It 
would seem that the test of the coal shipped last year was 
entirely satisfactory < This new customer should influence 
considerably the output of the Nova Scotia Steel and Coal 
Company, this |

, by numerous clauses—some of which 
—are ^attempting to avoid practically 
which 'may be made for any kind of 
caused by them. There is scarcely a 

en to objections. It looks as though, 
such a one-sided bill of lading, even 
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iem." )
e Rivers.
:d that bankers have expressed thero- 
o advance money or discount draft, on 
and that some would refuse altogether

ade a week ago to the cheapness of 
Rivers, in connection with the locating 
at that town.
•d. of Philadelphia, general manager of 
id Oil Company, speaking of the oil 
re years ago in St. Maurice County, 

shut up in these wells some 40,- 
latural gas. and that the company could 
5.000000 feet per day whenever re- 

ent time, they disposed of about 300,- 
are gradually increasing the number of 
towns of St. Rarnabee and Yamachiehe 

1 supply for two years. The pipe line 
November, since which time that town 
ed. Thirteen miles of eight-inch pipe 
ee Rivers, and the company will be in 
gas there about July 1st. The cost of 
onsly low to Montrealers, who are pay- 

The cost -<?f the natural gas to the 
towns is hut 1*c. per thousand to mann- 
rches and collegçs. and 25c. to house- 
ivrrs the cost will be a few cents more,

25c.. and 3<*r respectively, will be 
not fully equal in illuminating power to 
tough its heating power is about the t 
■ has 170 square miles of territory, and 
rlls in operation. As there is said to 
years to come, the wells will prove a ' ,
>n of the country which is beginning an

1

V
/

Inefficiency of the Steamship Service.
The San Francisco service is also in a very bad ron_ 

dition.- The comparatively new steamers have been in bad 
shape for some time. Two of them are at the present in 
this city under extensive repairs, which will make them 
useful for a short time only. These steamers were rfever 
strong enough for the work for which they were intended, 
and have been driven too hard. They should sail every three 
weeks, but owing to the necessity, of repairs no sailing has 
taken place for seven weeks from Sydney. It is further 
announced from San Francisco that as the l nited States 
Congress has refused to pass the increased subsidy de 
manded, the line will be withdrawn. This state of things 
has incited a good deal of attention to the Vancouver ser­
vice. There are officials who Still believe that Australia 
should strive to have a rapid mail service to Great Britain 
via Vancouver. They believe that Canada will in a short 
time have an Atlantic service, sufficiently speedy and quick 
trains across the continent, What remains to be done it Jo 
put seventeen-knot steamers on the route between Canada
and Australia. _ .. _,

The steamers arc not equal to the present trade, and 
Canada is suffering a great deal more than Australia from 
this cause. The “Mooltan.” of the P. and O Fine is 
credited with having one thousand passeiwers for England 
in the trip commenced last week. Some of them will return 
by wav of Canada, but a great many more would if th<- 
Canadian-Australian steamers were up-to-date. Ihev win 
come back to Australia, so that Australia doe, *,a"d 
lose by this state of things, but Canada does. The proba 
bilitv is that the passengers to Great Britain and the Con 
.mem will be tnrreased by nearly fiftyfold, ^mtheshare of 
Canada will not be so increased. The Governments ot 
Canada. New Zealand, and Aus.raUa have^bee^ «^o.iating.
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AUSTRALIA—CANADA.

but somgwhcre there appears 
remain as they were years ago.Dominion Loses Muck by Antiquated Steamship Ser­

vice—Imports and Exports—Election Resnlts. Results of Recent Elections

, Mar.h ,»h. ta,JSlTS fÿ-gS

* The imports of Australia for iqo6 were valued a. surrredrd m securing but fourteen. The.
£44,790,460, and the exports at £69,79*.459 A balance of Victoria, in which the farmers are much more numerous
rad. of £i$,ooo,ooo sterling is noteworthy. The importa ,han ,hc ,uher States, weie pronounced against the polie.

lions of Australia have increased but very slightly for hvc o{ thc l abor Party. . inrludrd
, but .k, exDorts have increased by over £20,000,000 , natural to expect that in a scheme that included

. A^astover/;6,^c^Ôr,he increase of exports ,s due to lb,ogatk,„ of ownership inland «ha, it
gold sent to London for investment, the high rates of in 1 SUpp,,rt from them. The result is no Victorian Rail-
tern,, prevailing there affording better profit than mves, Tait, the Canaan Chwf t J^^defea,

Th" 'shMC^oTl^W South Wales of this trade was Im his re engagement for to
ports, £.7.603,303 ; «ports. £30-0*7.. S, , desir^ 1U «a^kav. *-£«*-*

Increase In Canadian Trade. |he Cabinet to such an extended term, but 11 wa%
A balance of a trade in favor of a State n^aP“v granted on rendition, that he wen, to EnglandI with^ the

------ is but slightly over one and a half millions of nearls *rrm|cr advise him to secure an expert for the electnfi
twelve and a half millions sterling i* remarkable. The in ^ ^ <>f ,he suburban railway lines 
cease in imports was about three millions sterling, and »i»
shared by the United Kingdom, British colonies and foreign “ ,----------* ----------
sharer')Tthis t^^^"in^eaie/'ia^ely Tbe/etunis are Al, express companies operating in Canada are^^o»
'6°5 Imports, £73.443; «Ports, £41.459- ,9of^£.5o.-3-- Mlbjcct ‘o the jurisdict.on^ofjh. Board of Railway
72 TV total trade would seem ,0 have increased neaj^ any goods by excess untfl *^ta^F,,UrMk

ïï'ss —rjarsft'a
y the goods were shipped than the places of origin. 1 side of.-panada, «nust Ve filed and PP approved befores S? ar o. -s aria: i ggggy.?

amhonties have done their utmost to ,0 excessive rate, or other *™v.nces they m.|

•V
(From Our Own Correspondent.)
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Visitors to the 
Progress I

(From Oi

to manufacturing concerns. This saved thousands of dol­
lars .to the city that would otherwise have been expended 

increased taxation. - Winnipeg, he said, offers many ad­
vantages, and every legitimate effort will be made tif induce

__________ _____ capital to the city. ... s*
john maclban end"o w. 0000ALL. The present mail service is very unsatisfactory to

in eeâeeietien with settlers at points six to ten miles from Kinistino, Stilt. __
me Market Record end me Oeiir Orein Letter. rnail matter goes first to Prince Albert by train, and then to

I 1 ■ ) j1 " ’ the various- villages by coach,, a distance in all of about too
vvlctcdv wheat J *«»«• The Board of Trade is working to have Kinistino
>V fc»I CKIv " nr.*i. made a distributing point for these villages, when such mails

-, __ can reach their destination in one day instead of 8 or 10 days
New Organization Will Hendeavor to Raise Wheat as is now the case 

Prices -Bucket Shops to be Shut Up 
Western Notes\ *

WINNIPEG SECTION
<>n« : Maey6312.Phonea30 ftMITH STRMT.

1
AU
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Improved railway 
and particularly in C; 
House of Assembly 
Cape Breton. For s 
c ceding between the 
desite to build a roa 
Halifax to the Strait 
tiouing this road' int 

* St. Peter’s Railway 
Louisburg, from tha 
colliery districts, the 
of Can so along the 1 
Would Benefit Fishe 

This would form 
would be of great b 
the southern part of 
communication with 
the surrounding colli 
of over thirty thous, 
dation furnished thi 

Dr. Kendall also 
across northern Ca 
Mines, tapping the 
and Middle River.
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PERSONAL NOTES./4,
■7

The Attorndy-GejieriVs Department has decided that ^|r ç Knight has been elected president of the Life 
nothing in the ngture |of a bucket shop will be permitted m Underwriters’ Association of Saskatchewan.
Manitoba^ Consequently another ra,dr»"n,ahnev^,"n'^dgcr^" Mr J W. «le C. O’Grady, general manager of the Notth- 
fices of the Canidiah Stock & Gram Company was ordered. £ , T„ronto this w,ck on his way to New
and G. W. Wcxid, president of the concern., and his cm- '
ploÿees were arrestol' For a second time they were charg­
ed with operatidg f bucket shop. When the police first 
raided the premises : t^iey failed to confiscate the books and 
papers of the concern, land the business was resumed, as soon 
as Wood and bis-assistants had been bailed out.

The branch officers scattered throughout Western Can­
ada were not affected jt all. -This latter ra*d was conducted in 
a different manier. Everything foundk in the offices was 
taken to the police station. G. W. W ood has been com­
mitted for trial already on a tharge of keeping a bucket shop, 
also on a theft cjharge^ and the sccohd bucket shop case will 

up in the courts [this week. « ,

VI

I
'I
4
ft

Mr. H. Sncyd. late of Lancaster, has been appointed 
manager sof the Merchants’ Hank at Belleville. Ont. Me sut- 
«ceds the late Mr. W. Hamilton.

The Hon. Nathaniel Charles Rothschild ; has been re- 
elected a director of the Gratul Trunk Railway System i* 
London, as has also the Right Hon. Lord Welby. \ . [ 

Mr. A. L, Dewar, formerly general manager * of the 
Chicago business of the Canadian Bank of Commerce, has 
been appointed general manager of the new Monarch Bank.

Professor N. F. Dupuis, of Queen's University, King­
ston. will lecture on “The Metric System" at a business 
men’s dinner on Thursday evening at the St. Charles Hotel, 
Toronto.

r 1!
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Dollar Wheat for Western Canada.

The Canadian Society of Equity \is the name of an or­
ganization about; to be launched in Western Canada for the 
purpose of sendihg wheat to the dollar mark on the basis of 
Chicago prices. ; Already aefive preparations are being made 
for the organizing of- this society in conjunction with the Am­
erican Society of Equity. It is proposed to secure pledges 
from the fa/merh far [50 per cent of the shipping wheat of 
1907 The society’s part of the contract is that it must ad­
vance, or cause to be advanced, at least 50 per cent, of the 
value 0$ any whqat tiqld, under the pledge, should the owner 
need financial assistance.

It is asserte4 that as only a portion of the crop goes 
on to the market, bnlythat(portion exerts the price-making in­
fluence. Crowds signing the “dollar wheat’’ agreement 
pledge that they, will neither sell, promise to sell, nor con­
tract their crop, qr any part of it. for less than $1 per bushel 
on the basis Of the Chicago market before July, 1908. if the 
price does not réach l$i fey that time, the pletjge is binding 
for another three; months. i< . *.

The developdierttj-.f the Oriental market for grain in 
Alberta has made it necessary for a grain inspector to be ap­
pointed in that irorince. He is located at Calgary, as all 
western bound g*in Necessarily must passjhrough that city. 
Th crops of AlbeTta are not entirely confined to wheat, oats 
and barley, for ii addition to these cereals, 8,337 bushels of 
flax, 4.149 bushels of speltz, and 19.089 tons of sugar beets 
were grown during 1906, as well as large quantities of 
potatoes, vegetablesjjjrome grass, timothy and prairie hay. 

The WifinipCg Traffic Managers’ Association has been 
, formed. It is colnpo^ed of the leading wholesalers, manu­

facturers, and shipped of the city. Its object is the im­
provement of methods of handling goods. The following of­
ficers have been elected:—Hdnonary president,. J. H. Ash­
down; honorary first vice-president; A A. Gilroy; second 
vice-president, Wjlliarri Georgeson; president, W. P Curran; 
vice-president, T. M- Vfnevry; secretary, J. T. Peer; 

-treasurer, G. Carpenter; executive committee, Messrs. P. G. 
Dennison,' R J. Sialtyberry. and D. W. Harmer.
Mayor’s Statements as to Loans.

A story to the effect that the Provincial Government 
had offered to guarantee city of Winnipeg bonds has been 
denied by Mayori Ashdown. He has also stated that there 
is no truth in th«i statement that the city has secured a loan 
of $4,000.000 at 6 per cent. The only loan so far negotiated 
is one for £200.000 from the Bank of Scotland. No loan 
has been arrangeAJor with the Bank of Commerce.

The Winnipeg development and Industrial Bureau is 
having great success.! At a recent meeting, it was reported 
that numerous inquiries have been received from manufac­
turers in Eastern Cjanada, Great Britain, and the United 
States Several firms have notified their intention to locate 
factories or wholesale houses in the city. Many financiers 
have visited the <ity through the agency of the bureau, and 
publicity literature has been scattered broadcast with good 
results. /

Mr. Victor ,VV. F. Heron, formerly of the Canadian 
Bank of Commerce, has been appointed manager of the 
Crown Bank of Canada, corner of Spadina Avenue and Col­
lege ^Street, Toronto..

Mr. F. W. Ashe, manager of the Union Bank of Can­
ada, Montreal, has been promoted to the position of superin­
tendent of branches and assistant to the general manager, 
with headquarters in Quebec.

Mr. A. O. Merrick has been appointed assistant branch 
manager in Winnipeg of the London and Canadian Life Co. 
Until recently Mr. Merrick was superintendent of the 
Mexican Central Railroad at Tampica, Mexico.

Mr. A. T. Weldon, secretary of the Halifax Board of 
Trade, lias resigned. It is understood Mr. Weldon has ac­
cepted the position of sales agent of the Port Hood Coal 
Convpanÿ. Before becoming secretary of the Board of 
Trade he was in the freight department of the Intercolonial 
Railway. - . ♦

. i

Mr. G. H. Allen, provincial manager of the Mutual Life 
of Canada, who with Mrs. Allen has been spending the last 
few weeks at Atlantic City, has returned to Montreal. Mf- 
Allen’s many friends will be pleased to know that he has 
completely recovered from his recent serions illneti and his 

resumed his work with his old time vigor.

x

I
; now

Mr. H. F. Coyle has been appointed assistant superin­
tendent of the G. T. R.'at Montreal, in charge* of Montreal 
terminals. Mr. J. J. Connellw trainmaster of the find, 
second and third districts, office'at Island Pond, and Mr. W. 
E. Watt, assistant trainmaster of the second and third dis­
tricts, office at Richmond.

Mr. R. J. Smith, who has resigned his appointment on 
the Great Northern Railway, will join the Kempt Realty and 
Investment Company, a jiewly organized Winnipeg con­
cern. Mr. Smith entered the employ of the Great Northern 
in 1891 as telegraph operator, and in 1897 came to Winnipeg 
as the company's general agent. .

I {I il

A .big shipping 1 
a capital of $15.000,1 
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The thirty-sixth 

Manufacturers Assc 
September. Since 
in Toronto,^ Montre 
tied with one anoth 
Association, and ea< 
splendid meeting.

1
I il 1JAMAICA DISASTER.

The Franciscan Sisters, 76 Duke Street. Kingston, Ja­
maica. send an appeal to the readers of the “ Monetary 
Times” for financial assistance to aid the rebuilding of their 
two convents which were demolished by the recent earth­
quake. The Mother Prioress, fifty-four years ago founded 
a convent in Kingston, and by her energy and labor sue 
ceeded in establishing the two fine buildings which are now 
in ruins. The loss is estimated at more than £20000. Con­
tributions should ■ be sent to the Rev. Mother Paula at the 
address given above.

li
:

11 -il
u
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_ BOND OFFERINGS

A handy little memorandum book is sent, by Messrs 
Warden & Francis, the Toronto financial agents, containing 
a list of various bond offerings by them.

v-

<ril Mr C F. Roland, the energetic Industrial Commissioner, 
delivered a short address on Western publicity work. He 
reminded his audience that Winnipeg did not grant bonuses1 I I’ftil I I M
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NEW INCORPORATIONS.transportation problems.

Visitors to the East Speak of Railroad Needs 
Progress in Technical Education.

This saved thousands of dol- 
would otherwise have been 
• Winni 

'gitimate

cer,ns.
. .. _ expended

peg. he said, offers many ad- 
effort will be made t# induce

• if—
il service is very unsatisfactory to
o ten miles from Kinistino, Stilt.__
to Prince Albert by train, and then to 
y coach,, a distance in all of about too 
f Trade is working to have Kinistino 
lint for these villages, when such mails 
ition in one day instead of 8 or 10 days

The head office of each company is situaite in the town 
or city mentioned at the beginning -of each paragraph, anji 
the persons named appear to be prominent members of the 

i various corporations. f '
1

Mauy

(From Our Own Correspondent.)
AU ^ ) Halifax, N.S., April 14th.

Rosthern, Sask.—Rosthern Realty Co.
Aberdeen, Sask.—Aberdeen Trading Co.
Moose Jaw, Sask.—Perry Sons and Co.
Calgary, Alta —James Findlay Drug Co.
Wetaskiwin, Alta.—Wetaskiwin Decorating Co. 
Okotoks, Alta.—Pugh and Livingston Lumber Co. 
Red Deer, Alta.—Gaetz-Cornett Drug and Book Co

More 1 ailways for the East was tl. . theme of a party |
, le-stem Parliamentarians who recently visited Halifax 

u. H Cockshutt, president of the Canadian Manufac­
turers’ Association, also spoke to the Halifax Canadian Club

°* ‘nIm “westerners spent the Easter vacation in the Mari 
lime Provinces to familiarize themselves with transportation 
oroblems here. They inspected St John and Halifax 
tabor*, and are of opinion that with improved facilities Company.
Mh oorts would be able to handle the whole of Canada s v
«defer some time to come Jhe rebuilding oTthe I.CTC y w A Marlyn.
"^"mT'cVr ""and G.T.R would be in Nova Scotia. St John. N. B. -T. McAvity and Sons, $«>0.000 T. Me
** C P * 1 „ ’«"L e,iiw.TS. Avity, J. H. McAvity, > A. McAvity. M

*?“**!,shuT* addressed the C anadian Club, and said Peterborough, Ont.—Ontario Coal Co.. $40.000 
that Halifax must have more railways, while the present McClellan, G. K. Rackham, C, Currier.

. hi uid be put in better shape. When this was done Stirling, Ont —Stirling Telephone Co., $40,000
[here would be no trouble in limiting the British preference I Thomson, H. H Alger, W. S. Martin
, „00ds entering Canada via a Canadian port. I he Cana- Doon, Ont—Doon Twine and Cordage Co., $250,000 A.

Manufacturers’ Association believed in this preference. porster> £ ç Perine, J. Stauffer, Galt. • "
but if put into effect immediately it would disorganize bus, chatham Qnt-Emprcss Tilbury Oil and Gas Co., $150,
■ess and result in dissatisfaction. AMnriatlon Daid a 000 J. T. O’Keefe, T. A. Drew, J. Taff.

Mr. G. M Nqv“rrScotfa Government’s technical education Danville, Que Danville Water Light and Power Co.,
. „ The megr^ss he 7aT which Nova Scotia is $80.000 J. E. Hebert, H. Girard, G. McCracken.

along this* line has set the pace for the whole Montreal, Que.—Us Mines du Nord, $20.000. A. Laroc- 
ftemimon. Ontario and Quebec had long prided themselves quc, p. £. Forget, Labelle; A. Labelle, Labette. Que. 
on bein* the manufacturmg centres of Canada. They were Hamilton, Ont.—Hamilton Dairy Co., %40,000 D. C 
Drone to assume a sort of leadership in all matters pro- platt j Malcolm, J. D. Malcolm. Gore Realty Co., $100,-
nwting the industrial development of the country ooo. G. E. Mills, D. R C. Martin, E. K. C. Martin.
Foundation Laid of Technical Educational System. - London, Ont—Lawson and Jones, $250,000. F. E. Law-

But the statesmanlike act of Premier Murray in laying ion, H. J. Jones, ,L. Lawson. Northern Ontano Lumber
the foundation of a system of technical education for this and Milling Co., $250,000. C. E. Mills. W C Fitzgerald. H.
Province had forced the pettifogging politicians of other R EI|iot
Provinces into the back seàts. p i f ti.cr Hull, Que.—Industrial Development Co. of Canada.

He seemed to have realized, as the Premiers ot other * p dc Chalot. E. P. Gingras, A. Çobeil. Raven
Provinces had not, that the salvation of Lan^ian manufac; $750. • ^ and Development Co . $1.000.000. J. Caron, J.

’ taring industries depended not alone on walls of tariff pro ^ Uuprns.
tection, but on industrial efficiency. Nlwa Scotia Ottawa. Ont—Gold Belt Mining and Development <Co-.

- SS&1 «i<r srrsssrStine ihis road into Cape Breton island by extending the oi| Refineries. $500,000. Rock Creea Irrigation Cf)- $5°'*»
, o Railway along the island’s southern coast to t,rincc Investment Corporation, $250,000. New

Lomsburg from that place to Glace Bay and the southern stér Home Co $50000 Canad.an Financiers, $25.000. Ogil
^ uw.t—& ,

,, , e . hrnefit to the fishermen and farmers in Davidson. (Juctn Alexandra Mining Co^, $40,000. H.
Z - Wb FHA'jEMt,lmDFAHRTo„. “cw'winA

and Middle River.

■ I

11.
iSONAL NOTES.

North Bay, Ont.—Nipissing Planing Mills, $40.000. R
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rocks from the South seas ;, raw (^l'onf^° will be under- ftnTor months of i<X>7 but 63 624 tons were imported, as 
from Rangoon and Saifon ; sugar fr ’"î. J. o nfd Yoko- against 72.412 tons m the same period of two preceding 
taken. .At first the following lines will be ot^nea^. v«[v Consumption has been as a rule *ght. and value,,
hama ter San Francisco ; Yokohama to P K Yokohama With\ few exceptions, says Farnworth & Jardine s circular
to Oteru east and west coast ; Kobe to K . tQ North April 1st. well maintained. Of .square pine the stock is light 
to Formosa line ; Kobe to Vlad'vostoc , yiadivostocl^ and valu* firm : first class waney is still in demand at,an
China line; Kobe to Hongkong •’"‘v i,nc • j(obe advance Of pine deals the import has been nomtpal. and
line; Hongkong to Saigon line ; ,ine* ’tarion ,he‘market is very firm- N.S. and N R. pine deals in good
to North America line; Tarion, to Vlaediyostockl • to Lnuest the stock of spruce is ample, but values are well 
to Singapore line ; Kobe to * Brazil line; and Tarion r^uest^he toe* t^P ^ ^ h„vy ,y pr*e4
Shanghai Imp, " .1 changed ; of,” planks the stoclr is heavy bnj.values. lre .

The thirty-sixth Annual Convention ©f the Canadian ^,,^,t*\|md market strong. ,Of British Columbia^

as ’^rsssz îüsk ç ssfc».in Toronto.' Montreal. Quebec and Winnipeg * to tbc unchanged ; prime hewn is in request bnt inferior is dulf, 
ried with one another in extending a royal f a „wn has arrived more freely but the demand is slow ; prime
Association, and each ci<y in turn has been the scene of a sawn ^ board$ rc<1ize (u,f prices.^ 
splendid meeting. ' , » ' <

CANADIAN WOOD IN BRITAIN. #

iMAICA DISASTER.
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[NEWS AND NOTES OF COBALT.

Summary of the Chief Happenings in the Ontario Silver Camp
, and its Markets.

: '

I
OBRIEN PAYS BIG ROYALTY.be transferred to a New \orkThe Eric pfoptrty is to 4

syndicate. ' averaue production per month The Ontario Government has received the sum of
, * * fÔr .«7 Li 1 be about Uoojooo $39.406 from the O'Brien mine, being the royalties dee on

Trethewey, in the place of Mr. S. W. Blaçk, who has re- the other nine. .......
1 review y, v » j ^ The royalty payable in this mine ts 25 per cent. Some

The Kerr Lake Mining Company and the Jacobs have . of the mures have avscale of 25 per cent., and 50 per cent 
shipped 8,000 poands of first grade ore, which waMun $2,000 on differing grade».

tT . . I ' JL There is said to be a movement among the mine owners
*° Two hundred and forty men arc now employed on the to have a uniform royalty at this rate established. Several 
Nioissing property This is double the number at work mines are thought to be reserving their shipments in ex­
it Uii, ttine last yeaj. - u , , pectation of such an arrangement..

A new 15-inch vein of high-grade ore eight feet from j 
12-inch t^ins recently discovered, has been open­

ed on the Peterson Lake mine. . .
A statement of J. W. Evans, assayer, shows that the

strike on No. 6 ’vein of the Cobalt Lalu: property assays The much discussed Cobalt merger has been consum- 
<2,081 ounces to die ton, and is valued at $1,252 per ton. mated at last. The La Rose Mines Limited has been organ-
l It is thought by some that a dividend will be shortly jze(j wlth $6,000,000 capital, divided into 6,000,000 shares of 
^declared on Conjagas stock, payable on June 1st. This pro- each. it owns about 800 acres of land, and includes the 
iperty has shipped -205 tons of ore since the first of the,year. Timmons La Rose property, the University, Princess, 

Superintendent La Blanc, of the Ontario-Quebec mine, £ppett, Wallace and -Silver Hill group, and the Wright 
states that shaft No. 1 is now down 50 feet, and that in mjnes
about 15 feet fufthet|, pure silver is expected to be reached j The La Rose property has yielded about $2,500^00 in 

Messrs. A. É. O^ler and Company, of Toronto, have tjte pgst two years. No stopping has been done on the pro- 
made an arrangement with the Ontario Government by perty, and the results have been obtained from development 
which the firm will have a wire connection with the Cobalt w„rk

' camp. ? : • There are three 3-compartment shafts. , The deepest
The foundation of the smelter of the North American ;evei ;s feet below the surface, and 3.000 feet of drifting 

and Cobalt Refilling Company at Thorold. Ont., is being 1 ^as |)Cen jone on the v«ns. A ioo-ton smelting plant i* 
laid. The plant, when-ready, will smelt too tons^of ore of vn(ier COurse of construction at a cost of approximately 
any description t (lay. $500,000. This will be ready for operation in four months.

The action pf Mr.' H. Dreany. of Toronto, against the the present time the La Rose ores are sent to the Amer- 
New Ontario Côbaltj Silver Mining Company for $15-60° ican Smelting and Refining Company at New Jersey and 
commission on the pale of a mining claim in Cobalt has so|,j j,y that corporation. The La Rose will be the first 
been dismissed, ft , | mine to have its own smelter in the Cobalt district.

At the annuel meeting of the Columbus Cobalt Mining 
Company, held in Toronto on Wednesday, 75 stockholders 
were present. The following officers were elected for the I 
ensuing year: fVesiijcnt. John Flett; Vice-President, C. H. .
Routliffc; Secrdtaryl and Accountant, James F. Lawson;
Treasurer, Jos Columbus; Assistant Treasurer, Daniel The bill to confirm the titles to Cobalt Lake and Kerr 
Simpson; Director, W. E. McGrew. M.D., Pittsburg; Gen- Lake was opposed in the Ontario Legislature on Wednesday 
cral Manager. Qaniel Simpson. This company intends by Mr. Smith (Sault Ste. Marie), and Hon. Mr. McKay. Mr. 
erecting the biggest compressor and hdisting plant in Cole- Smith claimed that H. R. Dreany had made and recorded a 
man Township. legitimate discovery before the withdrawal of Cobalt Lake

I under Order-in-CouncU, and moved that he should be grant­
ed the right to bring action against the purchasers. Mr. 

j McKay instanced the case of the Florence Mining Com­
pany who were under the bill put out of court in their pend­
ing action. Hon. Mr. Foy said the purchasers bought on 
tender, paid their money in good faith, and the Government 
must protect the purchasers in the title. The claims had 
been investigated and deemed invalid. Much mining litiga­
tion these days, added Mr. Foy, was commenced simply to

Mr. Smith *

t

the 10 and
BIG COBALT MERGER

COBALT TITLES VALID.

COBALT MINING MARKETS.
;

There have beep further declines in Cobalt stocks this 
week, j poster Has headed the downward procession. On 
Wednesday the stock was offered at 130 without immediate 

, bids. Unconfirmed rumours have caused stocks to decline.
A statement w»* made that a change was contemplated in 
the directorate of the Foster property. Even if this were
truest does not appear to have any material bearing upon tie up the property and force settlements, 
the Value of thg mine Welcome facts, recently, have had amendment was lost and the bill was adopted 
little- good effect upon prices. Dividend declarations and A six months’ hoist was proposed by Hon. Mr. McKay, 
continual ore shipments seem to influence the markets, but but was defeated by 47 to 13. Mr. McDongal (Ottawa), thee 
little; On the other hand absurd rumours apparently will moved a second amendment permitting litigation to go on, 
cause a decline.; Thus again is illustrated the inconsistency the Government to recompense any successful litigant to the 
of the “Curb” niarket Development operations will be car- ! full amount of his claim. This was lost, 
tied on rapidly this spring and summer, and probably by 1 
then the mining markets will have learned the art of dis- ! 
criminating betirèep helpful and retarding influences.i NEW YORK OPINION OF COBALT.

COBALT ORE SHIPMENTS. » Mr. G. L. Newell, one <T7 party of New York capitt-
------ j lists, who have returned from Cobalt, where they inspect

The following are the Cobalt ore shipments, in pounds, the Erie mine, the transfer of which is almost comp et a, 
for the week ended April 13th: Coniagas, 99,660; Kerr Lake has faith in the camp. .
fJacobs), 80,000; O’BHen. 66,000; total, 245,660 pounds, or “The Cobalt camp impressed us more thap I can o- 
123 tons. f ; 1 „ scribe,” said Mr. Jewell. “Any doubts that we had conceril-

The followi h g arc the shipments since January 1st: ing the different properties vanished after they had sh0'*’ 
Buffalo. 640,000; Coniagas, 511,360; Cobalt Central, 101.877; us what they had Splendid progress has been made ?n, 
Colonial, 34.250; Foster. 100,350; Green-Meehan. 129,580; Foster, Trethewey, Coniagas and Green-Meehan, partie alar- 
Kerr Lake (JadobsV. 155,00a: La Rose. 373-567; McKinley, ly. Undoubtedly the failure of Nipissing to declare tne 

lit, 1,605.423; Nova Scotia. 30,000; O’Brien, bonus on its stock, and the absence of dividends on ro*1 
Rock, 40,000: Right of ' Way, 3,800; Silver and Silver Queen, have caused a good deal of doubt as t 

477.158: Townsite, 43,000; the ability of the different companies to pay dlndeno
' steadily. But the withholding of these _ dividends, wc w 

ipments since January 1st, 1907, are now convinced, was good management, especially in the cane 
5.921.399 pound*, or 2.960 tons. In 1904 the camp produced Nipissing. which will require all of its present surplus, 
158 tons., valued at $136,217 in 1905, 2,144 tons, valued at . should think, before its property can be even properly *n 
S1.473.196; in loci' 5,129 tons, valued at $3,900,000. minutely prospected."

I,

60,000; Nipissin
1.343.587; Red
Queen, 220.577; Tjrethewey. 
University, 61,3$ t.

The total sh
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provide sufficient funds to meet expenditures, it was pointed 

they, could fix the preferential at the present rate and 
raise the general tariff. Good use was made -of .«“me 
remarks by Mr. Winston Churchill at Manchester in rrb < - 
ruary. Kvfrrnng to th<* «<>nfereiwe of <oloni.il PvnM Min * 
isters, he said there would be no restraint whatever upob

“The Government also sym ...

CANADA AND THE WEST INDIES.

Possibilities of Enlarging Commerce Between the I)o- 
minion and the Islands.

OUt

1

the subjects that might arise, 
pat hired with,” he said, “and supported the growing 
practice of intercolobial preference, as it involved the low 
ering of duties, and made easier the approach of that Inter­
colonial free trade which was the goal both of tariff re­
formers and free traders." This was read everywhere, and 
elicited warm applause. The Legislature of '"r l.eewaril 
Islands last year unanimously ydopted a resolution |n favor 
of a preference to Canada, and the same has been forwarded 
to the Home Government.

11.

* The following is the second of the articles by the 
Times' correspondent with the delegation from 

Boards of Trade to the West Indies:—
ill the butter consumed by the populace is a 

fearsome looking and smelling compound made in France. 
This Morlaix butter, while by analysis apparently fairly 
Ire would not be used in Canada for any purpose except 
Mk grease We cannot compete with it. “Bluenosc’ 
l-tter shipped from Halifax, is about thé only Canadian 
K’of the better class used in the West Indies, and .t 
has a splendid reputation. The success of this article is 

' 5„e t0 the fact that the shippers saw what was wanted and
furnished^ ^ manv other articles could be built up with the 
West Indies in a similar manner. The cheese chiefly < on^ 
sumed is Dutch Gouda, put up in ten-pound sizes, packed 
four in a box. It is the size of package more than any­
thing else that sells them. Canadian cheese has run out 
the American altogether If put up to suit the market it 
would supplant largely the Gouda. -
Large Quantities of Soap Handled.

There is a very large trade in soap in the West Indies, 
,, present supplied chiefly by Gossages, an English brand. 
In Antigua nearly all the soap used is Canadian. If pro- 
nerlv pushed and" made to suit requirements, the trade in 
the other islands might be secured also. The hay and oats 
used in all the islands is largely Canadian, though also 
shipped via New York and credited as American. Speaking 
broadly, the trade is done principally by^the l mted States, 
bat could be done by Canada. . .,

We left Demerara on March 4th, arriving at Trinidad 
on the 6th. The meeting here was held in the Council 
Chamber of the ‘‘Red House,” as the Parliament Buildings 
ire called. There was much discussion regarding the sugar 
preference. Explanations were made again by the dele 
gates and again well received, although completely up 
setting the ideas entertained by the planters regarding the 

, subject. Speaking for the Agricultural Society of Trinidad, 
the Hon. S. Henderson said there was a great disappoint 
ment in exporting sugar to Canada, in that ‘hn ^ 'cvv'l 
they had not received the full preference to which it was 
entitkd. He believed that interchange and communication 
between Canada and Trinidad might result in reciprocity 
that must be beneficial to buyer and seller.

The question was fully discussed, and it was explained 
by the delegates that the principle of the tariff was simply 
to throw open the Canadian market to British products n 
more favorable terms than to those from foreign countries. 
and that it was merely a question of supply and *s
to the prices paid by Canadian buyers to West Indian pro­
ducers. The correctness of_ this view appeared to be
•"T'a result of the preferential tariff, exports °f sugar 
from British Guiana and British West Indies have «creased 
to such an extent that refiners on the Atlantic coast no g 
almost all their raw material from this source y •

165,000 tons of sugar were imported into Canada 
“Statistics show that the preference must have * "

would not send us the goods, said
shall use all

'
Monetary
Canadian

Almost

iPreference to Canada.
The following from the Chronicle, of Georgetown, 

Demerara, expresses the prevailing opinion: “Whilst the 
manufacturers of the Dominion are quite satisfied that the 
Imperial tar.ff has been to them a paying policy, they would 
like in return some siniilar concession from the West Indian 
colonies. Such a request for reciprocal treatment is not 
unreasonable, having regard to the undoubted fact that at 
critical times the Canadian Government, by its tariff re­
prisals against Germany in pursuance of its Imperial policy. 
created a new and convenient opening for West Indian 
sugar. - - - We do not believe that the time is ripe for 
a scheme of mutual tariff concessions, such as would meet 
with the favor of the delegates. It would certainly be dis­
appointing to the West Indians, and it might produce routua 
misunderstandings, which would ill serve the commercial 
ends in view. Besides, the Canadians have the gratification 
of knowing that the tariff preference they have accorded 
West Indian sugar is steadily benefiting their ‘"tcrests in 
these latitudes, and this without involving any readjustmen.

calculated to injure any section^ of the <om-

, / (Td be Continued.)

1

/

X]of revenue 
munitv.”

c
BUCKET SHOP LEGISLATION.

Many efforts are being made in the United Sûtes to 
check the undesirable influence of the bucket shop. A b 
has been introduced in the Massachusetts House. Une 
of its chief features is that every person, firm, 0r «orP°™* 
lion shall be compelled to furnsh upon demand ol 1 I*r- 
son for whom it has executed an order for actual purchase 
or sale of any securities or commodities, a written stat 
ment containing the names of the parties from whom such 
property was bought or to whom sold, the place where, d 
price. In the event of a refusal to furpish within 24 hour^ 
such refusal shall be prima facie evidence that such purchase 
or sale was bucketing or bucket shopping Conviction ot 
bucketing will entail punishment by a fine of $1,000 or one 
year’s imprisonment. Second offences will be punished oy 
a five-year imprisonment. Continuing to keep a bucket shop 
after the first conviction1 will be deemed a second offence. 
If a domestic corporation i< convicted of a second offence it 
may be dissolved, while a foreign corporation, for a second 
offence, may be restrained from doing business in the state.

i

i
REAL ESTATE NOTES.

The Hugo’Eriss Realty Company. Winnipeg, report a 
$00.000 sale in tfie north end of the city.

Atkins and PCpler. of Winnipeg, have disposed 
of a bloqk of land. 5<*> feet, hn McDermost Avenue Hast, 
for $150.690.

Anderson and Dea. of the Royal Hotel Ponoka, h-xe 
sold tb^t hostelry to Klerkher and l.ightbody of Medicine 
Hat for $i8,ooe: U .. .

/The former Bank of Montreal building and lot in l.etn-, 
bridge. Alta.. Whichtwas valued at $5.25° in Jlme. toon. 

last week1 for $11.000
Owing to the Government announcement that the Pro­

vincial University of Alberta will be placed at Strathcona, 
there was last week a flurry in local realty.

Messrs. Crotty and Company have sold the "”r.th'.””t 
corner of Portage Avenue and Edmonton Street. \V innipeg. 
frontage 88 feet, for a $1.000 pee. foot, a total of $88.000

The Belleview Hotel, at Portage la Prairie, which was , 
sold by the Bell Estate last year at $l*.ooo, and was recently 
bought for $32.000. again changed hands last week and
brought $37.°°° ,

Real estate is very quiet in Calgary, awl has hern for a 
month Several of the banks Which had been lending for 
real estate «peculation for a year past have ceased to do so. , 
At Edmonton, too. the action of the banks >" *?'
vance* for real estate purposes has had the effect of check­
ing speculation, but values continue .firm

you, or you .. _— — „
gates. We look forward to the day when we 
the sugar you make; then, perhaps, we shall be at >our 
mercy, and must pay your price.”
Story of a Baker’s Prejudice.

In Trinidad, the total quantity of flour imported from 
the United States is 200,000 barrels, as compared with O^ooo 
from Canada. As at Demerara. most of of super
quality. Canada has sent chiefly "extras. Complaints re 
.aiding the keeping qualities of our flour *er* P . 
numerous here. But a good many of them we 
probably on prejudice. Canadian flour sold '"Amen, an 
barrels, gave great satisfaction to a baker who had • ay 
declared he never could make satisfactory- bread from iv 

Mr. Tripp, the Canadian commercial agent here sa 
the day would come when the consumption ° .v,9St'hv
Canada would be more than the islands could *UPP - ‘ .

/ increase in the consumption of sugar in Canada Z - 
far above the production in these colonies. In _ 0° 
Canadian Government made a most generous _ >ur
special preference on Trinidad sugars if *hey m? through 
tioo in the duties on the Canadian products, but through 
some of the sugar planters at the Legislative West
offer was refused. In iqo6 Canada took from the X\esi 
Indies $7,000.000 worth of sugar, and the sug
Germany to Canada dropped. _, h

This question of preference was strongly “ 8 .
delegates everywhere, and, as the tariffs m the Wes. Jnd.es 
are almost in every case for revenue only, and d

Messrs.

sold

«II

;-Ar !

* PAYS BIG ROYALTY.

ivvcrnment has received the sum of 
Bnen mine, being the royalties due on 
s of ore shipped between January 1 and 
that period there were 18 cars shipped, 
not been received from the smelters on

able in this mine is 25 per cent. Some 
•«scale of 25 per cent., and 50 per cent

be a movement among the mine owners 
oyalty at this rate established. Several 
to be reserving their shipments in ex- 
1 arrangement..

r COBALT MERGER
ussed Cobalt merger has been consum- 
La Rose Mines Limited has been organ- 
capital, divided into 6,000,000 shares of 

bout 800 acres of land, and includes the 
e property, the University, Princess, 
1 ^-Silver Hill group, and the Wright

roperty has yielded about $2,5004*» in 
No stopping has been done on the pro- 

ts have been obtained from development

3-compartment shafts. , The deepest 
iw the surface, and 34*» feet of drifting 
ic v«ns. A 100-ton smelting plant is 
nstruction at a cost of approximately 
be ready for operation in four months, 
the La Rose ores are sent to the Amer- 
Refining Company at New Jersey and 
ation. The La Rose will be the first 
n smelter in the Cobalt district.

ALT TITLES VALID.

firm the titles to Cobalt Lake and Kerr 
n the Ontario Legislature on Wednesday 
Ste. Marie), and Hon. Mr. McKay. Mr. 

H. R. Drcany had made and recorded a 
before the withdrawal of Cobalt Lake 

icil, and moved that he should be grant- 
ng action against the purchasers. Mr. 
he case of the Florence Mining Com­
er the bill put out of court in their pend- 
dr. Foy said the purchasers bought on 
oncy in good faith, and the Government 
irchasers in the title. The claims had 
id deemed invalid. Much mining litiga- 
led Mr. Foy, was commenced simply to

Mr. Smith's- and force settlements.
: and the bill was adopted, 
loist was proposed by Hon. Mr. McKay, 

Mr. McDongal (Ottawa), then47 to 13.
icndment permitting litigation to go on.

successful litigant to therecompense any 
:!aim. This was lost.

RK OPINION OF COBALT.
ill. one of a party of New York capita- 
irned from Cobalt, where they ,nsPf . . 
transfer of which is almost comp et °»
ip.
mp impressed us more thap I 
well “Any doubts that we had concern- 
opcrtics vanished after they had sh0*” 
Splendid progress has been made on tn 
Coniagas and Green-Meehan, partie0 
e failure of Nipissing to declare the 
and the absence of dividends on 
lave caused a good deal of doubt as t 
Afferent companies to pay dividend 
withholding of these dividends, we w 
1 management, especially in the case o* 
ill require all of its present surplus,

■ its property can be even properly *n

can de-

I.”

1J

;
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WESTERNmines there should be shipping. Prices for stock are very 
hrmv with little offering, showing that those who have a 
knowledge of the propositions do not care to dispose of 
interests they hold.

Notwithstanding the untoward conditions in the lumber 
industry, caused only by the lack of cars for transportation 
purposes, many mills are spoken of.' The high price of 
available sites in Vancouver is turning prospective builders 
h> the direction of New Westminster, and that district will 

Shipments to the Far East ire Increasing- Mining have a development along this line surpassing anything of
" previous years. It is, estimated that between twenty and

*" thirty shingle mills are proposed, some of which art in
Vaiwiuiàer B C Anril itth course of erection, and in addition to the mill to be erectedanoeuipr, B.I.. April ijtn. ^ pacfjk Mi||$ and Timber Company, of Bellingham,

Spring weather set in on Thursday, and work wmen whi<h Mr. B. H. Silver is president, the Northwestern
has been retarded for months by the inclemency should now Lumber Company will establish a plant on the south side 
go ahead with a ru^h. _ Building will be hampered by the the Fraser, opposite the city of New Westminster, 
refusal of the carpenters tio work. Some thousand in van- Water powers in the Province are being looked up with 
couver are still ptt strike They ask for an increase of th ^ V1CW tQ development. On the coast, the SUve Lake Power 
minimum wage from $3-5° ?4-5° Per da>- and refused an ^ y wljj soon be a factor in the supply business along
offer of $4- The guilders’ Exchange, under which name tb(1 yrltlsb Columbia Electric Railway Company, and

w»®."SS'SS 1» <*• —*-*-■”*"*• Ki"rr,iu»
. ... will, W« b. 1MW-.

the same wage basis. They have been successful in their In the interior, the success attendant on the enterprise 
effort and returiied to work last Monday morning. Other- at Bonnington Falls, in the Kootenay,^ occasioning emn- 
wise, * Vancouvef’s prospect is for a progressive season. lation, and now Revelstoke men are considering the de- 
Resikences are in great demand, large business blocks are velopment of the falls on the Shuswap River, about thirty 
being erected, hfid the - probability of immediate railway miles from Vernon. Mr. John Galt has submitted an expert 
activity is creating interest. " report on the scheme, which is regarded as favorable. Five

The city solicitor, who went ta Ottawa to appear before thousand horse power can be produced at a cost of t-So.ooo,
the Railway Commission, when the applications of the and the sale of boo horse power at $30 per annum wm bring
V W and Y Railway were heard, had specific instructions sufficient to meet interest charges and operation. Vernon 
to oppose in no way the entry of this line into thp -city. ui)| require about boo horse-power to operate its electnc 
This indicates the attitude of the new council, and with a lighting plant, and thus the first obstacle is overcome, 
continuation of this policy it is expected that much work Mr. Thomas Cunningham, provincial fruit pest m
will be done. $ » ) spector, announces that 4he work of cleansing the orchards

New Boats May be Built. throughout the Province Is going ahead. Old trees, which
Development of^rade between British Columbia ports maybe a source of infection, will either be thoroughly heed

and Pacific ocein countries is very apparent. A few years from the various affections, or else they de*,r<^“;
airo verv littleÎ Canadian flour was sent to the Orient. This stringent action was ^decided upon to maintain the high 
although shipments were made, through Vancouver, of standard for excellence which British Columbia has attained 
Amencan branTxow, an average of 3,000 tons is shipped the matter of Ml Both on Vancouver Island whe«, 
on each of thefc.P.R. liners to Hong-Kong, and there is in the vicinity of Victoria large <it,ant,.t‘*s of^
every reason w»V this should be increased. The Ogilvie duced. and on the mainland greater interest than ever a
Milling Compahv is, perhaps, the largest shipper, while taken in this industry. It is one to which the <promeut is 
the Lake of thé Woods, the Columbia Milling Company, of paying every attention, and from it they expect great results 
Enderby B.C., and other companies send consignments. The most important railway announcement, *0 
S. Tamura, proprietor of the Sun Ban, in this city, is in- British Columbia is concerned, is to be inferred J”*
terested in the shipping of large quantities of Canadian increased powers of the Great Northern Railway Company
flour to Japan. to invest capital. The net-work with which they wfl! invest

The New Zealand Line, which wfas instituted late last the districts between Winnipeg, Brandon, Regina, fcamoa- 
year has met Withf great success.* The “Pondor” has ton, Prince Albert and the Peace River Valley need only oe 
arrived from there With a fqjl cargo, and so much business mentioned to Realize that a new power will soon be in the 
is offering that St is proposed to arrange for two new boats !amj. The buying of the Vancouver, Victoria and Eastern 
Heietofore, goods for New Zealand were sent via Sydney, Railway and Navigation Company is included in the pro- 
Australia with transhipment at that point, but the direct gramme, and it Js stated that British Columbia will receive ^ 
line is buildings up a good trade. Then there are the inter- its fun share of attention. The Great Northern are1 not apt 
mediate market^ of the Hawaiian and Fiji Islands, to which to dally with affairs of business, and it is hoped that they 
lumber is largdy shipped. . will live up to their reputation. If the rumors of their pro-

In connection with the New Zealand trade. Col. A. I-. grammc be true the completion pf their lines will usner m
% Jarvis, of the 1 Dominion Department of Agriculture, re- a ncw amj doubly prosperous era for the West, 

turned on the |“Po^do” .from a trip to that country. He
went out in ertnnetition with the exhibit of Canada at the geaKje 1)0*5 Not Get All. ' .
exposition of Christchurch, and returns very sanguine of the In convcrsation with an American in Vancouver who has 
possibilities of the development of the commercial relations jate| put through some large timber deals it was stated that 
between this country and the southern islands. The high Americans are doubling their buys, and that British 
rates in Canada- fof transportation to western ports are a ; Cohjmbia whicj, ;s nejther Canadian nor English, would soon 
great drawback. Despite this, trade is increasing steadily b<_ gritlsh-American. At present the buys are rapidly fol-
He considered the exposition a great success, and, as Cana- ^ ^ salcs but the signs are many that a different class
dian products Horn every Province were on display, the New Qf men arc- bccomjng interested—the class who come to m- 
Zealand people: were able to see what this eounfr has to vegf and ^ The former process, rife in timber and 
offer. Merchants in Victoria, Vancouver and the Canadian mjnera] deals, is likely to disappear quickly, though at 
West expect that with Mexico good trade will_result, and . ■ ’ b • bt §eatt(, was ceased to absorb all
that the Tehuantepec Isthmus Railway will afford a very WfS'n* lt. s „t„r«g .u' I rome her wav. Some escape 
Aorj and even Cheaper route to the West Indies and Europe £rÿancouy<.r Tj,at this class of men, followed by Affl-
Money is Obtained for Development. erican workers, will come in perceptible quantities, >s tw

Mr A J. .McMil an, managing director of the Le Ro. ■ • of the authoriUtive and well-informed. The imphca- 
Company, says that, labor was scarce in the m.nes^ This (£ns hnrd)y nfed bf fear«.d, and would be welcomed open^ 
is not so muc| the result of the general scarcity of labor many qJarters This anticipated movement is certain «> 
throughout the* province as the opening up of new propo- fQrm a ^ soIntion o{ thc capital and labor troubles, 
sitions and the resumption of operations on properties, the w. «ratifying results of irrigation in the Okanagan 
development of which has been in abeyance. Money is wcr</a!$0K „p0n at some length in the Prortnoaj
being obtained! for such work, and activity in the mining _ _ member having brought large samples of
camps will gist the interior a good share of prosperity. Par lament—one member having Drougnr « ^ ^ tb,

An important announcement was made in the I.egisla- j apples to hear'wit „ . —L Okanagan was once
tore on W>dnesda>Tby Premier McBride. Mr james A. formulation to British
Moore, of Seattle, who is preparing to mine iron ore in an and waste; lately it brought world-w.de tarne^ ^ ^
British Columfia, on Vancouver Island, will ship it for Columh'a through itsi; resulted*in the de«1op- 
treatment to hi» smelter at Irondale, AVashing.on. To foster where A wise wish to see that
the smelting <5 iron in this Province, the Premier stated ment witnessed. Provincial 7"h po,icy on an «- 
that next session legislation would be introduced by the policy adopted in other districts. N P The
Government tq remit the royalty on iron produced if thc tensive scale is likely to take form - diverted to the 

fTMt J k,re attention of the Government is naturally t ,
Operations on the coal properties in the Nicola Valley numerous districts where products can ^ 
progressing rapidly, and by the end of this year the I minimum cost and where irrigation is not necessary
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n4
the president, vice-president and directors of the bank for 
th manner in which they have conducted the affairs of the

WESTERN BANK OF CANADA.e shipping. Prices for stock are very 
ring, showing that those who have * 
opositions do not care to dispose of twenty-fifth annual meeting of the shareholders of bank during the past year.—Carried.

. «îr.-.-rn Rank of Canada was held at the head office of 3, Mr. W. W. Tamblyn, seconded by Mr.filler, moved 
** /Vt. Oshawa, Ont., on Wednesday, April 10th, 1907 that the thanks of the shareholders be given to the cashier
** Thr’foliowing shareholders were present:—Messrs. John and other officers of the bank for their attention to the in- 

Dr McIntosh, Thos Miller, *H. Swan, F. W. Cowan, terests of the bank —Carried. 
t hn Mcl aughlin, W. F. Cowan, T. H. McMillan, R. S. 4. A by-law to provide for increasing the number of 
Hamlin, R C. Babbitt, Thos. Paterson, \V. W. Tamblyn, J. directors from seven to eight was introduced and passed.
O Henry, and others. ■ 5. Dr. McIntosh, seconded by Mr. Henry, moved that

The president occupied the chair, and Mr. T. H. McMillan this meeting do now proceed to elect by ballot eight 
,cted as secretary cto the meeting. The following report directors to fill the place of those retiring, and that Messrs. 
wls submitted:— 6 C. W. Scott and John McLaughlin be scrutineers for said

election, and that the poll remain open for one hour to re­
ceive the votes of the shareholders, but that should five 

Your directors have pleasure in submitting the twenty- minutes elapse at any time without a vote being taken the 
fifth financial statement of the bank, for the year ending poll shall be declared closed, and that the scrutineers be 
February 28th, 1907. paid $4 each for their, services.—Carried.

The business of the bank has continued to be progrès- The scrutineers reported the following eight gentlemen 
The net profits of the year have amounted to $83.* , having received the unanimous vote of the shareholders, 

<UI0I out of which two half-yearly dividends, at the rate of viz. :_john Cowan, R. S. Hamlin. W. F;. Cowan, Dr. 
seven’ per cent, per annum, amounting to $38,644 79. have Mci„tosh, W. F. Allen, T. Paterson, Esq., Robert Mc- 
been paid, and the balance $45,296 22 has been earned to the Laughlin. and J. A. Gibson, who were duly elected directors 
credit of profit and loss account, to be dealt with in the ac- for the ensuing year. A vote of thanks was then tendered 
counts of the coming year. f to the chairman for his able conduct in the chair, and the

The deposits of the bank have increased $406,734.89, and meeting then adjourned, 
the gross assets, $408.961.17 over the previous year. At a subsequent meeting of the .

During the year several subsidiary offices were opened, p8q was unanimously elected president, and R. S. Hamlin, 
the cost in connection therewith being provided for out of p#q e vice-president, 
the profits of the year. w ' :

The agencies of the bank have all recently been inspect­
ed, and found in a satisfactory condition.

The losses of the year have been of a normal nature.

The

the untoward conditions in. the lumber 
by the lack of cars for transportation 

5 are spoken of.* The high price of 
îcduver is turning prospective builders 
ew Westminster, and that district will 
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!
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n, and from it they expect great results 
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era for the West.

board John Cowan,new

T. H. McMILLAN, Cashier

BOOKS AND MONEY ARE CLOSE RELATIONS.JOHN COWAN, President.
.

STATEMENT OF ASSETS AND LIABILITIES OF THE Most money makers in the higher walks of business 
WESTERN BANK OF CANADA, ON WEDNES- are readers of diversified literature. A great many of i

DAY. APRIL 10th, 1907. the Monetary Times' readers are in places where it »
„ . __ impossible to purchase quickly the newest and best

of Profit for the Year Ending a6th February. 1907. b<M)ks gmith Publishing Company, which handles
the circulation of the Monetary Times, will be very happy 

$ 137 34 to bridge for them the distance between the smaller
83,941 01 towns and the metropolis, as far as everything relating

to the library is concerned.
________ Take one or two of many lines. “The Story of the

..............$19,250 00 Nations" series, published by Fisher Unwin, is jhli .

................ 19.394 79 the best library of world progress yon can buy. Over»

.............. 45-433 56 sfgty volumes have already been published. We will
«0.07» .. send yon any one of them, bound in fancy cloth and

gold lettered, for | $1.25. "Canada," h, Sir John
Boar,not C.M.G_Js one 0! the best. "The Australian 

v Commonwealth" and “Japan” are specially useful to
$555.ooo 00 yjcw 0| great developments of Canadian trade with

.......  46745000 those countries. Write for full list.
::::: 4,57^ 92 Here are some editions of George Alton, Raskin s
...................7700 ow„ publisher: “Ruskin Reprints lor the Pocket’ ;
.......  ‘9-394 79 loolscap gvo., limp cloth end Nmp leather, gBt tops.
....... 45,433 5 #ut hack and autograph on side; limp cloth, per

$5,958463 27 volume, 75c., illustrated, $1 ; limp leather, per volume,
----------- — $1; illustrated, $1.25. “Modern Painters, Vols. !..

If and VI.; “Lectures on Architecture and Painting,’
Q, with fifteen illustrations; “The Stones of Venice," Veto.

Specie ...............  —...................... ........... M I If. and Iff.; “Sesame and Lilies." Three lectures.
Legal* .............................................................. 35,93 j preface- “The Stones of Venice." “ Selec-Deposit with Dominion Government to secure with long preface, lie Mones oi

note circulation ........................................ ^55 5° tio„, for Travellers’’ In two volumes. Rnskin Treas
Notes and cheques of other banks ................... 71 nfjes“ a series 0f little books on Life, Art, Literature,
Due frpm other banks in Canada   ^ Economy, etc., demy 32mo.? cloth, 15c.; leather, git.
Due from Royal Bank of Scotland ................. ^4.249 9 Raskin's motto on cover: Wealth, Economy,
Due from banks in foreign countries............ . 3a'°53 3 ' . n
Ttomininn. Provincial Mid other debente.es .... »■“*<» M^Htack to M .1 U, Iihu.i..lù,«

Assets readily convertible ........................$2,300.928 35 |orces |„ European literature. His hooks will come to
Rills discounted current ................................... 3.547.700 34 j $1.25 each, including “The Lite of the Bee,
Past due bills (fully secured) ......................; ^ 8, TcmPle," "The Double Garden." and
Mortgages'on real estate.............. ______________ 6,50000 “Thoughts from Maeterlinck." *
Ranking premises ..........  ................................ 30,430 I3 In fiction, a wide range by the most popular aathors.
OSce safes and furniture ............... ................... 20,920 05 on application.

Balance carried forward from profit and loss ac­
count on February 28th, 1906 ............................

Net profits for the year .................................... ........ t
$84,078 35

To dividend No. 48 ..............
To dividend No. 49 ....
Carried to profit and loss account

Liabilities.

Capital account ..............
Rest account ...................
Notes in circulation ....
Deposits with interest 
Due to dividend 48 
Due to dividend 49.
At credit of ptofit and loss account

......

Dsperous

vith an American in Vancouver who has 
me large timber deals it was stated that 
ubling their buys, and that British 
either Canadian nor English, would soon 

At present the buys are rapidly toi- 
he signs are many that a different class 
■ interested—the class who come to m- 
ic former process, rife in ‘'™ber **? 
:e1y to disappear quickly, though * 
leight. Seattle has ceased to absorb su 
»rs that come her way. Some escape 
it this class of men, followed by Am- 
come in perceptible quantities, is th 

•itative and well-informed. The implies 
feared, and would be welcomed openly 

This anticipated movement is certain to 
of the capital and labor troubles, 

results of irrigation in the Okanaga 
on at some length in the Pro
uber having brought large samples 01
ess to a scheme, hazily perfect in 
ic put forth. The Okanagan was once 

it brought world-wide fame to B 
s exhibit of fruit in England 
cy of irrigation resulted m the de*6 

Provincial members wish to see that 
No such policy on an^

Assets.

* H

/

$5,958463 27 -
-------------- THE SMfTH PUBLISHING AND SUPPLY CO.. 

* 62 CHURCH STREET, TORONTO.

Every htod of printing, advertising and publishing 
contract undertaken.

i.'SESfc jffiraSWtïi a "
among the shareholders.—Carried. , ...

1er districts.

'rnmU’TÆ-»
where products can be obtained 
.here irrigation is not necessary.
?

.U1
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ENERAL ACCIDENT ASSURANCE COMPANY 
OF CANADA. Toronto, Ont.

First Annual Report
The Directors jbefc to present the First Annual Report

- ‘S.'SSSE.RK «.ww
income of $49,421-0$.

After includlitg a 
charges, and mhktng 
claims and une 
credit balance o

THE G

INVESTMENTS AND EARTHQUAKES.
At the verv time special efforts are being made to pro-' 

ccntlyUakThey TauVe imesto^To become anxious for the,

Zteek gWe*. S^iTZST in^spelTY^

respondent sends the following views on the question of 
respondent enterprises situate in the earth-vvestments being made «'I" wish as a result of the*
quake zone. f • capitai should be withdrawn. Butearthquake, that foreign cap. of emphasizing lht
?aUcrt 'Z the opporlumries for' investment in Canada are fa,

from bem^ exhaustedrbance, of the past few years he says.

1 future hound to influence very considerably the movt-
are in future bç t beginning of the present century
tTe averageP investor never .fought seriously of earthqtuk£
as a factor when considering the various pro,eels placed
as a 1 actor, v 1 _rnmoter Strikes, hard times, taxation,
£“«rii'”n$W growing Irndrncy on ihr p»n of thr pWc
” -"E âfe 1555 SSLf. «St

,„d th, only uph.ml,

security undisturbed.

es. ."m r,v, ysr
Ïo1hL\°Theh7arebofnsf,evteryaît insutraLeS companies . 

consequence of the losses, was announced.■ ,,,
Following on the heels of the ban 1 rancisvu is another in the Island of Jamaica. Here again tl* destnec 

lion of property means the wiping out of '"dustne h ^
but for the earthquake, might have given » 
to those whose money was invested in the
much capital at stake in traction and other enterprises 
West Indies and Mexico. Even taking the m°*‘J™**™ 
view it will he difficult probably for some time to come, to 
get capital to invest in these countries. 1Cauaint
K It becomes now of the utmost'importance to acqua^ 
ourselves with thejatest word been «4-
quakes and their probable areas. Much define, at
lec.ed upon the subject, and it is now »««««*•£ „rth. 
least in a general way. the earthquake: zo ■ Jhe^ ^ ^
ouakc disturbances form a line along certain p . . ■earth’* surface. Henceforth the investor wtlljemiand b-ff 
returns for taking risks in this area, while the really P 
will probably avoid it altogether.

and otherall Organization expenses
liberal allowance fqj outstanding 

xpired risks. the Revenue Account shows a
Th^DKectofs^consider the resu.ts show-n by this sute- 

ment to be satisfactory in 
pany

to be satisfactory in view of the fact ,h^tthÇ ^om- 
only commenced business in the Utter, part of 9<».

,6th April, ,907. Chaules Cocushutt, President.

BALANCE sjrfEEjT AS AT 31st DECEMBER. 19*.
Liabilities.

Toronto,

Capital Subscribed 
Capital Paid Up .
Sundry Creditors , f ......... ..

' Balances due oljhej Companies
W-

Reserve for 
Claims

Balance of Revenue Account .

Assets.
Investments at fcost:[ .

City of Kingston A,Wh Debentures. $ 3,045 90 
- Winnipeg 4% Debentures. 12,910 00 
“ Victoria 4% Debentures . • 5,940 00

...liiilton 4% Debentures . 9.782 74
Town oi Bfampton 4Vi% Bonds... 12,459 02

1 I -

Interest Accruep on above .
Cash in Bank and in hand .
Sundry Debtor* . 

f Agents’ Balances 
Bill Receivable 
Outstanding

collection) i .

$200,000 OO
$50,000 OO

M71 19 
.345 44V 1,516 63 

17,228 8l
8,817 66

(jnexpired Risks and 
^waiting Proof . ............ f. were

$77,563 10

t

Ha

$53.703 66 
373 38 

4.721 41 
9,684 92

1

«. 155-34
......-i 131- 4°
cost of *premiums Dess

. A................

(Reserve 0#.above included in Liabilities.) 
Furniture and fittings , ...----

7.593 59
7,880 33

1,139 40

$77.563 10r\

; DECEMBER. 1906REVENUE ACCOUNT TO 31st
Revenue.4 i\ ......... $26,934 93

..........  3.274 61Premiums
less Re-insùrances . .

Interest on Investments . ••
Premium at 12?^% on 2.000 Shares • ••

:
$23,660 32 

762 73 
25,000 00

"I
1 -v1

V $49.423 05
Expenditure.

General Expenses: Including all Organ­
ization Expanses, Law Costs, Com-

n t
«H «*..................g !;r

- ** h™ r-**- - - z&ssspj:
A°dU » S‘%'Bdo*'FCA -SK

Toronto, January 29th. 1907. Professor Adams then referred to the screen, showmi
President. - . thc zone of greater seismic disturbances followed „ n_

Charles Cock^sq.. Director. Impenal Bank of Canada. Qf continc„,s. There was a l<>"* fiss“re c'oa,t »
Vice-President, tending from Alaska and nsnnmgialong t Similarly,
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*flultN which plunged about five thousand metres into! of the Eastern Canadian dailies are embellishing their adver 
Earthquakes were also liable to occur there at tising columns with whole page advertisements of this

i enterprise.
,Vice-President and Secretary, Gen 

tee Co., of Philadelphia, Pa. 
îada. \V. G. Falconer, C. Norie-Miller. 
Lockhart Gordon, Toronto.

sq.. the sea
in,r It is well to be told by such an eminent authority that 
Canada is in no danger from any of these terrific upheavals. 
While making Canada a more pleasant dwelling place, it 
will also attract capital which might otherwise be invested 
in other places. It is also reassuring to investors in many 
of these southerly enterprises—such for instance as those 
in Brazil, in which an enormous amount of Canadian capital 
has been invested—to learn that they are in little danger 
frotn earthquakes in that section. But this security of their 
capital is due more to good luck than to any forethought or 
management on their part, the advice to them to bewar? the 
earthquake zone is still in order.

» 1
A small investment in the l.aurentian Gold Mines 

Linkited, will- make you independent for life—so says its 
advertisement. “Don't invest your money in worthless, tow- 
pneed,, and other wildcat mining stocks. Read every word. 
Read the truth. Better than real estate. Better than copper 
or silver. ' A Canadian gold mine that has panned $300,000 
to the! tom The sensation <Jf the mining world.” We are 
also tpld that “eminent Canadian Government geologists 
declare that the Laurentian mine has more gold in sight 
in the small space open than any other mine in the world, 
and that the rich ore should continue , in depth for a thou­
sand feet.” There is gold in the Laurentian district cer­
tainly. But a statement of the ore shipped from this par­
ticular mine would be interesting.

The Mission Lead and Zinc Mining Company say^ that, 
“gold mines no longer attract the world’s greatest nnan- 
ciers. They are piling up their wealth with dividends from 

One Promoter Looks to the Investing Public for His ica<j aDC| zlnc investments." These shares are selling now 
* Crown of Achievement." I At 30 cents. By an interesting calculation, it is expected

the Mission Mine will yield a net profit of $540,000. “As 
Some further striking mining advertisements hav- soo° *» the ”ew equipment and machinery is “d

reached the Monetary Times office. The McKinlev Gold fuI1 operation and (^arterly^^videndsare Iwiing paid, 
Mines Company makes many interesting statements. Its J* actual value^heM,, k h Jd be
shares may be bought now at 8 cents ; the par value is $1. ”r > anu me am iuu e Kansas Citv ad-
“A careful' investigation of the standing of our officers and pj?fo1 kadi-^ana-
directors," says the prospectus, “will convince the most vertisement nas oeen giv n p g
conservative investor that money placed in this enterprise dlan Eastern daily. . ,
is in safe hands. All such investigation Will be welcomed. “The world is copper-mad. An ownership of a copper 
for these men have nothing to conceal.” It is pleasing |to mine means , an income for your life, and for jrou 
note that no officer or director, with the exception of the after you are gone. A description of the Blu . 
mine superintendent, will receive any salary whatever until | Mine, which is said to be producing 200 tons Pe .>>
the dividend paying stage is reached, and the dividends are been given to the press. Immedia ely ufninv
annually declared.” Jîo clue is given as to when this wel- something about the Missouri and Arizona Ç?PP*L S*1” 
come event is likely to occur. Company, which, among other things, has a small cap.-

The life story of Robert McKinley, prospector, and his L!l*J!!!rbmd^Mt^beUaoMeast your opportunity
"determination to make a gold mine." is perhaps the most board of director^Md '»«, but. not toast yo PP« /
interesting part of the advertisement. Here are a few c,^ bef<«^‘^d AnW mini itself. The
tracts : “He sees the reward almost within his grasp, and “Ulesaio anout 1 throuirh its claims. It is to be
looks to the investing public to join him in the financial Bluebell d that the Missouri enterprise will be ship- 
efforts to bnng the crown of achievement to his untiring interred, tn re ,
foresight and industry.” Then we are told that “he fur- ping soon 200 pe y. writer once said:
nishes the land, and he looks to the public to supply the Mr. Frank Payant, the * romnanv find out whq 
necessary money.” It may be mentioned that the financial “Before you buy stock m a publ Pa • '
agent handling this company hails from Missouri. Some gets your money.

1
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countries. the only upheavals 
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J
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lUthern $8 
[ a political nature.

all the ventures 
he way of the promoter became com- 
1 enormou's amount of Canadian capita 
, emprises: The return,, so far. have 

unusually satisfactory and the
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of these came as a severe blow to the 
spring Thousands of enterprises and 

disappeared before there was even time 
o the outside world. The full effect of 

shook the Californian city to its very 
been felt yet. It was only a few weeks 

c of several insurance companies, as 1 
losses, was announced .. —
he heels of the San Francisco disaster, 
and of Jamaica Here again the destruc 
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A PROPERTY WITH MONEY IN IT 1.
The one part of Ontario which is attracting more attention than any other at the present 

time is Fort William With the immense West behind it, manufacturers, wholesale houses and 
capitalists of the East have come to realize that its future must be brilliant. The three transcon- 
tinental railways are doing much ; the splendid harbor—one of the best on fresh water is doing 
more; but its greatest natural asset-the Kakabeka Falls, which has now been harnessed to produce 
enormous electric power-has fixed its destiny as the most advantageous pent for the production 
of wares of every kind intended for the rich, populous and for reaching markets of Manitoba, 
Saskatchewan and Alberta. Fort William will be one of the leading commercial and industrial 

Real property will rapidly rise in value. Its finest residential subdivision is

icy was 
te in 
■lexico.
icult probably for some 

in these countries. 
k of the utmost" importance to acqua 
-latest word of science respecting earta- 
■obable areas Much data have been col­
lect. and it Is now possible to define a 
way. the earthquake zone. These 
form a line along certain portmns of jte 
Irnceforth the investor will demand 
■isks in this area, while the really prudent 
I it altogether

*14
t

cities of Canada.
M■CENTRAL PARK ‘

?FORT WILLIAM
This new subdivision is in every way thoroughly high class. It liestn the very heart of 

Fort William and about a quarter of a mile from the Post Office. It immediately adjoins F 
William’s best residential district. Being high and dry above the nver convemmit «JJ
and to the street cars, and exceptionally well situated lor sanitation .t is even now looked upon 
as the most popular portion of the city for residence and investment.

PRESENT PRICE OF LOTS $150
la Owe p* Twe Years

*■ 1
umstances. the information c°"**’"ed 0. 
Montreal by Professor F. ^Adamv P^, 
and Palaeontology, at McGill, is 
he causes of earthquakes, -he **,d 
in the col* atmosphere, its crust wa 

and hence the displacements. The 
« were marked by fissures following th« 
itance The shifting of the strata al I 
luced the shocks. Sometimes the PW 

earth's bowels out through volcano^ 
eing frequently coincident with tlrel
then referred to the screen, showing^ 
■r seismic disturbances followed the 
There was a long fissure or . fa“11 . 

ka and running.along the Pacific .
ng through the West Indies.
Dst of the European continents wer 
earthquake/’and included d*"*«£“|“

■ of San Francisco was ,cu 
ific " fault ” passed through it. It wa* 
ge the site of San Francisco entirelv 
ited. but by careful engineering tpn
avoided in the future. ■ ,ob.
f the Island of Jamaica were likewise ^ 
isturbances. The coast of the is

■. j

X-l

One-third Cash,
)

/ WRITE,
WIRE

WRITE.
WIRE

or CALL er CALLah1
/vol- !V'K -

Winnipeg, Man.445 Main St.

NORQUAY
X

I

■H
r”



!

/■
1 V > April 20, 1907*

J >
Volume£MON ETA R v TIMESTHE STOC1660 ( -,

stocks & bondsr‘V.1
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ago many journals were fore­
telling that the cedent in­
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future before it. 
proved how incorrect was this , 
prophecy. Since ,1901, the 3,450 2.450

Canadian production ! of ce- i'-50o 1.000
merit ha, increased ftom 3t7." 3.5uu W 1 •»' ? » ,.Cm Ud
066 barrels to 2,119,764 bar- ** * uJJdtd „ eVosn .. luu .24
rels, or $(>8 per cent. In the ^ 679 l06 3 Jt ÏV'ACud 5S Üt* !
past twelve months aloue, the i.oou i.wu 245 3 h *,(vhA jg™ »
Canadian production incceal- two 685 sj Oet L*T D«b. Loo f fo {•£

ed 57 per cent. The cement 735 731 311 Tercmio Mortgage 50-
plants of Canada hkrg orders .low 1.000 •* "
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•traction in evefy branch. It -,25 >25 ....... 1 Niagara.». Ç. *Tor; 100 . — • —•• r°'«rr-zsa a:..  -ssasesissenand is profusely illustrated. mo 7loo T'‘, i North Obi#Tractfon ■■■ —•
It is edited in such A way that ^ 3 Rich * Oot......... ‘.. u» W
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—1 Chartered Accountant 

N and Auditor.
Cl Soclclitc ol Mceiioba i»d Srotlaad. » 

Phone 6*0

JOHN SCOTT1EUBACH, Ltd. EXPERT accountants
1 ....tigattea and auditing ol «11 claaaaa of account» nnd.rtakcn

en Mclirnrai Block aad 
m AsHoowe Block

I tmrmrio, ma».

Member ol the Chanarad Accounts 
Alkia's Baildlae. McDatnot Annas. Wiaaieas.NINIPEG, Manitoba,

IKERS, RENTAL AND REAL ESTATE 
AGENTS.

nd securing of property (or non- 
l special feature.

: UNION BANK BLDG.

*•4

Davenport, PicKup * Co.
.must YOU» ACCOUNIS & NÀNTON,OSLER,

stock brokers.
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy end Sell on Commission 
STOCKS AND BONDS

On Toronto. Montreal, New York aed London Exchanges
Tfl»f6°ne 1W8

. u.„. D..r k C. W. Madeiat Caiorro*. Rolako W. McCluks 
yUd^aa -OALOU. ffodfonf-McN-l «al Waaur. Uaio. Code

ountain Valley
iKATCHEWAN. DALY, CRICHTON & McCLURE,

SOLICITORS.barristers

CANADA LIFE BUILDING. .
iey in choice selected Wheal Land in this WINNIPEG, Man.

Omcss : «3
Maps and all particulars.

V CO., Ltd., Wlnnlpei w. A. Faulkner & Company,
stock bkokkbs.

406 Anhdnwn Bulldlsse. WINNIPtG.
Financial Agents for corpcr,liens, iasesinrerl cideia «xecuud 

on London and New Yerk Exchanges.

L. L. GULLIVAN & CO.
STOCKBROKERS • WINNIPEG. CANADA

regarding Western

ii—

1 Winnipeg Real Estate Exchange. 
1 Winnipeg Board of Trade. ease.FI \

REALTY 
CO., Ltd.OSS

Property aad Timber Limita ear Specialty.
d Li*ts of Property on application.

WILLIAM GRAY & Co.OLDFIELD, KIRBY & GARDNER,•EG, VANCOUVER, VICTORIA.
Real Estate, Insurance 
■N8 Financial Agents.
Site, for warehouse aed manufacturing purpoma RrnUnK 
I ______.l_ Gw non-resident.. Loan, on warehouse aed

WINNIPEG.

Winnipeg Reel Estate Investments,
54 Aikine Building, WINMIPEC.

THE BASIS OF WEALTH••
liking ill JOar invaatmant. la Real Estât. 1 widths 
worad Real Eau to Securitise to aat leader Iran (ta Nt Bank of Norn Scotia.

Oe all ianatmrata made oe oar advice we are prepared to guaraetee our 
cGeuta ,e% pr.it ia aha year oe the amount lareeted.

t aad Sold oe Comeiiaaioa or Joint Accoent.
boWPiîï|rn etreet.Invited.A 391

GRASSIE,
EVERY bank should

know the merit» of WORLD KAMOVS

.venue. Winnipeg. P o box an. Investors* Protective Association
Kennedy Block, 317 Forage Ave., WINNIPEG

sasis 553255
Telegraphic Addw.a-- Mialnal. Wpg Codr»- A B.C. slh Id. aad Cloug ■

the Winnipeg Rani Estate Exchange-)

Dlcbold Safes and Vaults
w

Prit» quoted F.O.B. aay point i. Canada or Ala^a

:TAIL CORNER
IN WINNIPEG

WINNIPEG SAFE WORKSBal»
SOLE CANADIAN AGENTS,I

. Winnipeg. Man.Diebold Safe & Lock Co..11PBG.
HENRY DE ROCHEBOUET fig**

Beal Estate and Insurance I lav,
Add wee. Room i. Merchant» Bank Bdg.. Winnipeg. Man.

■Tsssnsi VlOfrfBpOIMMWK I F»

hance for Investors Fhoae *594-HOLLEY & BAIRD REALTY CO.
ESTATES MANAGED

ft
REAL ESTATE BROKEBS*

A Snao for Shrewd Investor* Two d-cke Bird» of ,o Iota
mrhi. ,hw.a^.bou, other wmn.pr...r^n,.

„ . 278 Rertege A von wo, WINNIPEG

TW. SANFORD EVANS
U OFFERS

Western. Municipal and School District ! 
Debentures for Investment

elected Lends in Sunny Southern
ed over aLyear ago. A snap.

IT Russell Man. en bloc at $8 00 
! other blocks throughout the west.

:NAY FRUIT LANDS.
Our lands are all carefully «elected, and 

inities for investment cannot be excelled.

M.

Address

FORT WILLIAM

ortTaitate. Only bona 6de intending purchaser, need wnte For 

particulars apply to owner. P. O Bo, $14 Winnipeg. Man.

WINNIPEG t38 AIKIN» BLOC.,

R COMPANY, Limited,
UNION SANK, WINNIPEG.

F. E. MctiRAY, Maaagiag Director. PRIVATE FUNDS
,4-- -a Can be safely placed on First Mortgages in Winnipeg, at 

7% and 8%—Ccrretpcndejice solicited..
Correspondence aohcited.AWe make a 

Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac­
turing Sites.

!INVESTORS ___
ATTENTION Jk HtSES:. GUARDIAN SECURITIES INCORPORATED

71S McIntyre Sllu, - WINNIPEG, Man
1

S

A, 1. JACOBS.« IUILMH,
McDermott,

- Man.

ia terra! a fvlly pro-
mKm
r con-

405 NotmiM Be 
Builmm.

. WIMNIPKO

K ■ MAN

1er ted. We 
aad merit your DON MACLEAN

FlhAhClAy ACINTREAL ESTATE IMO " aa AC LE A N J Ckllt*

skmaclean"bros.
AGI NTS AMD IMBOtIM

APhene «00
innipeg Reel 
ange

Ï FINANCIAL
Ce* pea 1« •

Bag Manufacturing. Flour Millirg and Exporting. Printing 4-d PuD- 
lishing, Jewel Case and Bex Manufg, Electric Railwajs. Eli., Etc.

Inveelmrnta »
Stocks, Bonds, Debentures. Mortgage». Real EMate, Iqsu 

Etc, Etc. i
Uet'ce PaahdlCaeade

F bon a I1M

Call, write or wire.

IMPERIAL INVESTMENTS LTD.
WIITIBW FARM LAUD8, 8C8IP, M0BTCACI8, B8688, 170.

î?,ïrT M^RTGAGeToaNS on ,.cb
t\

OK* GOOD INVESTMENT
We can place private fonds In 

farm land* in

earning 6, 7. 8 and even lO*.
Land en bloc or retail.

SIS McIntyre sleek, Winnipeg. »■«• Cen- 
S W. Stuart Free. °- H

ranee,
ON, CROSS & MENZIES
___________________ Aecouirr aim
th America Bldg., Mole St.. WINNIPEG
to he ieeued to JrÂTÎf. Manama F C.A. lCaa.>

N CANADA
mouo ACRES to‘ select from- t)|]

I •>as AMD Cha
Estates Nsnafrd- Keftrtrct:B*tX££r£iMMT W,,N,FEO. CAN. -

v,

I V'i

H X.



VaneD. C Reid. Am Gea ManagerT. T Laugloi,. Pryideet 

t'-eo. J. Telts». Vice-Pie»
Hoeaci J Ksott. Managing Director

Louisa C Keia. SocTtwworm

NATIONAL FINANCE COMPANY, LIMITED
;

Mead Office, 412 Hastings St. W. Vancouver B.C.
Branch Office 104 Government St. • _ Victoria B.C.

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
and Insurance Companies.

BOARD OF DIRECTORS : f 
E H Cramdell, Calgawr 
Geo Martin, Vancouver
R. H Dvrs, Va

!

SHARES.-'
no i
25

SuhacHpl

PATRICIT. T. Lawdb. Vancouver 
G ED I. Teleesl Vancoerer

Geo Wabo. Vaacoaeer 
Hoeace J. Kwott. Vancouver 
D. C Reid. VictoriaAVU Srewcaa. Sa, Victoria i ear
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WINNIPEG ADVERTISERS
*

OSBORNE PLACE AND COLONY
*FORTUNES 410 feet frontage, with corner, suitable for Contractor MO per feet 

en bloc, j cash, balehce 3 years, 6 per cent. BritishT. H. GROTTY. &. CO.ede In Real EstateWill be m
around the G.T.P. Shop Site

cenU-Stamps will do-for a map of Fast Winnipeg, shewing 
Tiiis will enahL? yoe to ssae up the Mtumtioa intelligently.

G. W. ANDREWS
433 Main St. WINNIPEG Telephone 2676

515 MAIN STREET, WINNIFC6Phone 757.■ * LAI
W. W. HANCOCK 7 and 8 per centSeed ten 

the'Location. I have ne 
to 16,000 aci 
to 50,000 fee 

As a soli<

Financial Broker, ON-

First MortgagesInvestments aid
Real Estate. . .

Mortgages and
Purchased.354 Main, - Winnipeg

The Future of Western
ie attracting the att4*tioa of shrewd investor». We have ÎArefully 
prepared a Bpokkt dealing witii this q lestion. and will b* plpa»ed to 
mail same to anyone interested, on receipt of address.

TRACTS OF 5,000 TO 10,000 ACRES R<Cities >inj,HUMBOLDT. LIPTON. |WARMAN and VERMILLION dis- 
triers from $S to $1# per acre
Winnipeg and Prince/Albett City Hr open y of every description.

Cerreependnace solicited

Bank Reference

WINNIPEG ESTATE * LOAN COMPANY,
WINNIPEG,

Rhone at&t. 
(Member. Winnipeg Real Estate Exchange)

! BOWK LEWIS * CO,

MAUNS, C, on Mara Street. Winnipeg.> 4941 Main Street,

SPECIAL TO INVESTORS
Snap In Farm Lands

re» at $6.26 976 aorea at $7.00
District, Eastern Saskatchewan. Terms right

Western Canadian Land '& Business Brokers
am Male Street. Wlaaipeg. Man

TO INVESTORS REAL1

MEW WEST Ml4200 Acres, “ÏÊtraKi" $5.50 per acre
0*1 Thibd Cas*

THOS. WRIGHT * CO.
at6440 ee

Areola
Bd

1M Mai. Stoest. Wioeoto.Mention this peper when replying.

BRITIiPRIVATE FUNDSPORTAGE AVENUE FRONTAGE 
MAIN STREET FRONTAGE 

NOTRE DAME AVENUE FRONTAGE 
FARM LANDS EN BLOC

We
Specialize , TO LOA» I* WINNIPEG

We can man your money for vou at 7 per cent, and 8 per cent, ee
CUT E9CI Fiarr BSSTCACM write us

TRADERS LAND & BROKERAGE CO.,
In

G i
RODGERS BOULTON LAND CO’Y-.

McIntyre block 613 Ashdown Block, * - Wimtirec, Ma*.■ WINNIPEG, MANITOBA
A

r V:

VANCOUVER ADVERTISERS f

I

. 1UH.U= Western Corporation,;

; ESTABLISHED 1891 
JOHN J. BANFIELD

NOTARY PUBLIC

LIMITED
* FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort­

gages and other approved securities at 
6% and upwards.

InvestmiX
VANCOUVER, 1.0-607 HASTINGS ST. W..

MONEY WANTED FOR MORTGAGES
We can proem, for go' client, interest for monies they entreat to us 
1er piecing om to mortgage on Residential property ; ike mortgage nag 
,o eaceed jot of >ha valualijo. On business properte ere can procar# 
roe tl to 6 peg cent, ender the some terms. We knee setrifnctorily con­
ducted lerge transactions of lbi< order for 16 year» in Vnnceoeer. We 
■ink yoe to orée es lue. irai. Booker, end other reference,. When yoe 
keen received these nod matters are oe a business footiag we coo guaran­
tee to place your mooey.

/
P.0. Bex 1117. 

BANKERS, - 
Veecd

t.
«

CORRESPONDENCE INVITEDV

MOLSONS BABABANKERS
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: PLACE AND COLONY
Wperfc*

!JONATHAN SMITH

British Columbia Investment Opportunities.
*■

corner, suitable for Contractor 
, balance 3 years. 6 per cent.[ cash

ÎROTTY. & CO.
515 MAIN STREET. WINNIFC6 land, timber, mines, smelting and milling plants. I!

COCK 7 and 8 per cent 1 have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

ker. ON-

First Mortgages• id

Mortgages and
Purchased./Innlpeg JONATHAN SMITIJ,

Rooms 15 and 16 Msekinnon Block, VANCOUVER, B. C.
WRITE ME. a p. O. BOX. 1220.

5,000 TO 10,000 ACRES
>L1PTON. |WARMAN and VERMILLION du­

ll* per sere
Ince/Albett City Property of eeery deacriptlse.
• rre.pond

4.'Bank Rataraneas.

••netted.

The Insurance Agencies iSTATE ® LOAN COMPANY,
WINNIPEG, MAUNS, COULTHARD A COLtd.

(Established ISM)

REAL estate agents,
MBW WESTMINSTER.

•in Street, Limited

A Non-Tariff Insurance OfficeINVESTORS 1
I General Afrtti for

The Ontario Fire Insurance Co.___
The Accident * Guarantee Co.

The New York Plate Gtaaa Co. v
BstuBsewYiNG Wm Thomson & Co., of 

St jam . Halifax . • Mmitreal - - • Toro.!»

Office FAIRFIELD BUILDING, VANCOUVER, B.C. 
ABBOTT Ô HART-McHARG,

- Sal tetters,
VANCOUVER. Oditdda

B.C.$5.50 per acref early all open prairie. Ml 
miles from Winnipeg 

Ona Tmiho Cash

I. WRIGHT R CO.
replying.

/

354 Mais Street. Wiamree. X

BRITISH COLUMBIAATE FUNDS
If you want a 

GOOD AGENT

ro LOAN IN WINNIPEG
• money for Too at 7 per cent, and I per cent, an
H FIRST RORTCACES Write at

i

407 Hastings Street,
Solicitors far the Merchant. 

Cable Addreee—"Oeraet."

AND & BROKERAGE CO*
indow* Block, * * Wismirec, Ma*. I

A

VANCOUVER 
write to

British American Trust Co.,SERS f

LIMITED
H. N. Gâter.

Vice Free*

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,000.00.

tern Corporation, JH[ B.C. AGENCY CORPORATION Ltd. General Manager.

LIMITED

AND REAL ESTATE AGENTS

ind North Vancouver, B.C
lilies for placing Loans on first mort- 
I other approved securities at 

6% and upwards.

Investment, Estate, Insurance and 
General Agents.

Fleanelal Agent», Real 
B rakers. __

Execute rs and Ti Da nasi ta Received.

/ HEAD OFFICE. VANCOUVER, 1C.“Vital, Vancouver.”Cable Address :
. . THE NORTHERN BANK.

P.O. Bob 1117. 
BANKERS, • Victoria and Grand Forks. B.C.. and Winnipeg.Branches:

Represented in Spokane, Wash.
V

4

iRRESPONItENCB INVITED

MOLSONS BANK

Vancouver-Prince Rupert Meat Company, Ltd.
D. C Ran. Asst. Go Misse— 1

I Loans C Kris. See.-Tressas» is Compaaies Act of i*»7

$100,000 in 1000 Shares of $100

Incorporated under the British Col1
each 1iMRANY, LIMITED AUTHORIZED CAPITAL «

MVIDH ____________D",BCT”$ -: :::::::: l|

PATRICK DONNEL ol(wd for subscription at the price of $IC0 each, hilly paid »nd
SHARES.—These shares of t P«T*lueo$1C0 on ^plication, 25 per cent. In three, 25 per cent, in sit, *»d

ile- P‘ytïh? Three pJ cf» . inïres, win be slloWed on advsneed payments.
25 per cent. In nlnemonth^ Thr«p^ ^ ^ ^ c—. « of Commerce, - *

m u tor these ^ Pender Street, Vancouver, B.C.
PATRICK DONNELLY. * 539

;
W. Vancouver B.C.
*. - ,-----------------

il Estate, Insurance, Stocks, 
es Etc.
gencies for Reliable Financial 
mpanies.

Victoria B.C.

non

;ls
Gao Wabo. Vs.co.mr 
Hoaaca J. Knott. Vsacour— 
D. C Rato. Victoria-
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VANCOUVER ADVERTISERS<J e
T.«r John

Charter
■t

British Columbia Permanent Loan and Savings Co.The X M 420Telephone

VANCOUVER, BRITISH COLUMBIA. FIREHEAD OFFICE , - . » .

Incorporated1879 .1TOTAL ASSETS, S1,S71,SS4.SS.rD-UP CAPITAL, Over $1,000,000 OO The Hir-hmond and 
Richmond, Que , havii 
Treasury Board of Can 
Insurance business in

City of VIcterH 
City of Mamllti 
Town of •*. fi

Class “ D ” Prepaid Stock. Par Value $150 Per Share.
* COSTS SIOO PS* SHARE.'!;! EARNS 7 PER CENT. DIVIDENDS

City of Bellevi 
City of Otto»» 
City of WinniePart it the Profits cai hi Withdrawn Halt-Yiarty. All if the Profits cai ha Lift ta Accumulai!,: M

Hon Wm MitchillWRITS FOR LITERATURE.I INTEREST GUARANTEED J-

THE- v
DOMINION TRUST COMPANY, Ltd.
Capital Authorized. ,1,000,000 Subscribed, $500,000 Reserve. $50,000

SAM----Arrive, RoomKm,no,! ,nd Rr,! KEXECUTIVE BOARD : .
J. B. M/oihbm. President : W. D. Bevdee-Jac*. 1st Vice-President :

T. T. Langlois. 2nd Vice-President . Ju A. Thoipwv. Treasurer : Koseer Marri*. Jas. R. Osav.
TRUSTEES

In
Insurance General Agents H.C.— Sovereign Fire laser- t P M—,4Nigi 

1# IS F M—'“Eastern Fly«

For tickets and inlorn 
King A Yonge

Ca, In.
JINVESTMENT AGENTS

ADMINISTRATORS
EXECUTORS

ESTATES MANAGED
Money placed on fleet Msrtgags with » per cent margin at from • to I per cent, interest 

principal and interest guaranteed for ON* per cent.
Kcml Ectmtr /AreegA M mmd makt Ammdmomr profits.

Oldu-kson, Cross a Hslllwsll
M o I son's Bank Chambers.

Vancouvee, British Colombia 
(and st Victoria) 

ttorney to be iaaued to
John F. Heitiwell, F.C.A. (Cas)

Ken cmm mmfcly inmcst ycmr mcamcy in l'a

SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastings St., VANCOUVER, B.C.
Branch Office at New Westminster, B.C.

J DI4% ALLOWED ON DEPOSITS
1

IMPERIAPowers at A

Di

MOTICl
That a Dividend at t 
annum upon the 1 

been declared for th 
the same erill be p 
and after WedneW 

The Transfer Bo 
April, both days incl The Annual
will be held at the E 
->tnd May, 1907, the

WILSON, SENKLER & BLOOMFIELDJ. KENDAL/. A CO.
Chartered Accountant* Barristers, Solicitors and Notaries, Inns of Court Building

VANCOUVER CANADA.B.O.> CHARLES WILSON. K C. 
EDGAR BLOOMFIELD

J. H. SENKLER. K.C 
R. C. SPINKS.

Cable Address i " Wi
Chbje 4 Keaview,™ F. O. Box 1149.

I Solcitore for the Bask of Montreal
" P

PUBLICATIONS REVIEWED. “The Imprint” is a monthly, published by the Americao 
Bank Note Company at 78-86 Trinity Place, New York City , 
The story is told therein of the printing, by the company, 
of 400,000 bonds of the denomination of 500 francs and 20,000 
of the denomination of 2,500 francs. The weight of the 
bonds was 14% tons, and the ink used in printing them 
weighed 18 tons. One hundred miles of tape was used in 
binding the bonds and coupons, in addition to 19X.1 Utiles 
of wire stapling. It is stated as an indication of the 
guarding methods of the Bank Note Company that the sheets . 
were counted about 31.500,000 times during the progress of 
the work.

j Investment guide.
Toronto. 26th MariI From the well-known New York: banking house of Hrnrx 

Clews St Company tomes a useful investment guide!—the 
cf tenth annual nu^ilpei. It contains the essential facts as to 

earnings, expends, capitalization, dividends, etcC, of the 
important railroidI alpd industrial corporations.

NIPISSINiK
1

, The Board of Director 
PER. CENT., payable Apt 
boUaew on April 2nd, 1907 
»ed remain ctoeod until tbeBANK $ HARES AS INVESTMENTS.

The valuably publication, “Canadian Bank Shares as 
Investments.” itisiicd by A. E. Ames St Co., of Toronto, 
plays a dual rolje. [It illustrates the^value of a Canadian 
bank share as ah I investment, and at the same time shows 
the remarkable drpwth of the Canadian banking system. A 
comparison of t$fj tintais of certain bank figures last war 
and ten years aAti if striking. To more clearly emphasize 
the increases thf Monetary Times has added the gain per 
cent, in each r'ast.i 

. • s' H

\

CANADIAN BANKING SYSTEM

This little booklet, by Mr. W. J. Bell, of Guelph, is 
interesting in many senses. “As has frequently been 
po:nted out,” he says, “banks sometimes fail, but insur­
ance companies cannot. This statement is literally true.’’ 
Which statement, if it neally means what it says, is difficult 
to comprehend. Mr., Bell’s pamphlet seems to indicate 
his impression th(it banks arc not safe investments, while 
life insurance companies arc. “As an investment,” he says, 
“1 think it must be admitted that an investor canribt on ihis 
earth be more certain of the return of his money than by 
placing it in any life insurance company, be that large or 
small. Canadian or American. The principle of life insur­
ance itself was not under investigation in New. York, nor 
was the advisability of insuring questioned. What went on 
is simply this, the actions of the managers of the various 
companies were being investigated ” These, too, are 
curious statements, and the phrase, “on this earth,” leads 
one to consider further possibilities. Mr. Bell’s *)00*1*t*_1* 
a reprint of letters written to the press. From the above 
extracts it will bfc seen that for ^anyone who has the time, 
thepamphlet affords food for deep reflection.

Notice Is hereby 
poratioo (Stock and 1 
the Shareholders and 
Subscribed Capital of 
has reduced the par vi 
S100. to 960.
Toronto, 28rd. March,

1*97
. |$ 62,280,326

>7d'sm 
17.995,1*3 

220.380,055 
,360,1334)88

1006.
* 05,5<*).oi5t 

60,258,007 
78,416,780 ' 106.3 

66o.SI7,537 
054,192.546

Gain p.c. 
S3 3 

151.6
Capital .......
Rest ..............
Circulation .. ; 
Deposits 
Assets ....

•Iv "I• 1
Ml 0 

' 164.6
r V

)
of tHe various h.snk*.In the anaIVsis t,f position 

mu< h useful inf<)riu,th«in is given.

ART

r

iX1
IN advertising.

From the front [cover of “The Imprint” stands out 
boldly and artistically the profile of a charming young lady. 
The coloring of; t}tc picture is as perfect as is possible

I

i

»1

■

V WAG HORN 
/XGwynnXCo

Slock Brokers. Vancouver
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John I.Sutcliffe
Chartered Accountant

13 Adelaide $t Iasi

l'
1

TORONTO.M 420Telephone T
)

fire insurance
1879 01 c”<- ' 1906

1

UnderwoodI The Richmond and Drummond Fire Insurance Company of 
I Richmond, Upe , having deposited the following bonds with the 
I Tnsaury f^oard of Canada, is authorized to transact a general Fire 
I Insurance business in the Dominion 6f Canada.

CM» of Victor»*. 4.C.. 4*e........

Town of Woetmosmt. Que., 
cit» of Belleville. Ont,, «H's 
City of Ottowo, Ont . 4*B. ...
City of Winnie*», Won., »V*

•85.000
1,000
8,000
5,000

We say the Underwood ie the best typewriter 

— and it is tbe bee. 1
5 OOO 
6.000 It is not what you pay for what you get, but

that counts in
'i 10 OOO ✓ ;what you get for what >ou pay 

buying k typewriterAlix. Ames, Vice-President. I-HON Wm Mitchell, President.
J. C. McCaig, Manager.

For assurance of absolute satisfaction, buy the 

Underwood. 1THE WAY TO MONTREAL Iv
THREE FAST TRAINS DAILY.

United Typewriter C<k, Lt<L,
7-9 Adelaide Street East,

Toronto
? Is- —

ISH___Arrives Montreal 6.oo PM ; cate perlor car lo Montreal ; Pullman
through to Boston.

• p M—“Night Express'* arrives at Montreal y.ot A.M.
„ M p |g—“Eastern Plyer". with leer pplleaa. to Mon I res I sad one lo Ottawa

For tickets and information call at City Office. Northwest Corner 

King A Yonge Streets.

I •

Phone Main 4809.

TENDERS CALLED FOR.DIVIDEND NOTICES.

BATTLEFORDIMPERIAL BANK OF CANADA
DIVIDEND No 97.

NOTICE IS HEREBY GIVEN
That a Dividend at the rate of eleven per eent. 111%) P*r
g«atfjasasaa gesgs

The Transfer Books will be closed from the 19th to the 30th

ApnT^Annu».1U5rnere. Meet, n* of the Shareholder.
will be held at the Head Office of the Bank on Wednesday, t 
„>iud May, 1907, the chair to be taken at noon.

By order of the Board,
D. R. WILKIE, General Manager.

TOWN
! err will be received by tbe undersigned till 6 P «• °° 
7, for the purchase of S*®-0*» To*?

■s, *SST.P?s Repayable iZeqS "ati

balance a, 5% per «be eu. ma, be)

Sealed tel 
May l«th. 1 
debenture»/

s;5S'«,s0TS,w)a,i.e=b
R. C. LAURIE,

Secretary Treasurer.

■

H. L. WEBBER, Vancouver, B.C,")
3

Toronto, 26th March, 1907. i Wester» Timber for himself and others

levestor* to write for particulars.
is making Moeey le 

It will pay LNIPISSING MINES COMPANY.
s?»

The Board of Directors hM to-djyr 
PER CENT., parable April *kh. MW; |0 |he moe4ho>de»v m tree»* 
business on April Sod. 1107. Trae.ler books wlllbe ckw^Aprliwi. us' 
and remain dosed until tbe opening of business on April Bnd. W

British Columbia Timber Lands.
A SAFE and SANE INVESTMENT,

LARGE PROFITS.
v7

ftPRANK W. HOLMBS. Treasurer.

X
notice in touch with sound investments inWe can put you

TIMBER AND MILL PROPERTIESNotice 1, hereby riven Wat Tbe Fire ^surance Exchan^C^

issassttearaSMsys.
$100. to 960. SCOTT and WALMSLEY.

Toronto, 88rd. March. 1907. ^Manager^^ecreun

TS. Industrial Saying. Bank Policy
HHIY_3o. A WEEK UPWARD.

vLESLIE AND CRAWFORD,
VANCOUVE*. B.C.

r

**'*•«»
UF1Yl

c^1t:r,ence Company.
. OKS MILLION DOLL4*4.

| TORONTO

tf'-C»

The Union Life
C4PIT4L FOLLY 8OBS0MMD.

POLLMAN EVANS. | HEAD o^Tj^^ffise 44-,

z
.z l

i-

1 THE MONETARY TIMESApril 20, I9°7'ES Volume 40.

SERS

i and Savings Co. I
riSH COLUMBIA.

era, •i,«7i,m4.m.
i $150 Per Share. I
i re* share

t$ can be Lift ti Accumulate.
KRATURft.

V Wag horn 
AGwynnACo

Sfoch Brohrrs Vancou>er
isl and Href FK,

In Co.
isurance General Agente B.C.—Sovereign Fire Irner-

Ca. In.

Olatrkeon, Oreee 4k HeillweM
M o I son's Bank Chambers,

Vancouvee, British Columbia 
(aed at Victoria) 

ttorney lo he isnued to
John F. HeUiweU, F.CJL (Cas.)

Powers at A

SKIER & BLOOMFIELD
1 and Notaries, Inns of Coart Building

HJVER CANADA.
K C. J. H. SENKLER. K.C 

R. C. SPINKS.
Cable Address 1 " Wi

LD
Montreal

monthly, published by the Amerkao 
at 78-86 Trinity Place, New York City , 
•rein of the printing, by the company, 
e denomination of 500 francs and 20,000 
of 2,500 francs. The weight of the 
, and the ink used in printing them 
10 hundred miles of tape was used m 
nd coupons, in addition to tqJi/UÛJ**/- 
is stated as an indication of the 
the Bank Note Company that the sheets , 
ti.500.000 times during the progress of

AN BANKING SYSTEM,

pt, by Mr. W. J. Bell, of Guelph, is 
“As has frequently been 

•s, "banks sometimes fail, but insur- 
ot. This statement is literally true.’’ 
l neally means what it says, is difficult 

; Bell's pamphlet seems to indicate 
ranks arc not safe investments, while 
ics are. “As an investment,’’ he says, 
dmitted that an investor cannot on this 
1 of the return of his money than by 

insurance company, be that large or 
imeriran. The principle of life insur- 
inder investigation in New. York, nor 
if insuring questioned. What went on 
ctions of the managers of the various 
ng investigated ’’ These, too, are 
nil the phrase, “on this earth,’’ leads 
er possibilities. Mr. Bell’s booklet j* 
ritten to the press. From the above 
en that for ^anyone w ho has the time, 
rood for deep reflection.

senses.

a, . 
•. in

', . a

*

X

V
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/
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year are not yet available, but for the 
eleven months ending February 28th 
last the increase in imports from Great 
Britain over the corresponding period 

, of 1905-6 was $13,640,512, and the ex­
ports to Great Britain $9,024,030, mak­
ing a total increase in trade with Great 
Britain amounting to $22,664,542. Dur­
ing the same period the increase in im­
ports from the United States was $31,- 

I 654,696, and in exports to the United 
States $18,309,336, making a total in­
crease in trade 
$49,964,032 Ca 
the other British

iF«Wtl

Port Arthur and Fill Wily fêfrmaitAt
Jwunmre <D 

jbfmtm

Warehouse Sites, 
Central Retail Sites, 

Water Lots.
For information, location and prices, addemHAL•r

*

R. A. RUTTAN,
Bos ih Pert Arthur. Ont r—«*t

! 7
\ wjth the Republic of 

naida's total-trade with 
fxissessions increased 

during the elevent months by $392,152, 
\ and with foreign countries other than 
! the United Stat^p the increase was

$4,727,707-

*

>

-1
1r AGENCIES THRiCANADA’S BEST FINANCIAL 

YEAR
I' limitedCigarettesi

A decrease of $14,466,136 in the net 
I public debt of Canada, an increase of 

$8,798,895 in the ordinary revenue, and 
an increase of only $152,359 in the ordi­
nary expenditure and of $1,391,712 in 

! the total expenditure are the outstand- 
’ ing features of the financial statement 

of the Dominion for the fiscal period 
ended March 31st. Since Confedera 

-lion there have been only five years in 
which the year’s statement has been 

I able to show a decrease in the pet public 
l debt. ^jfhe total net debt at tine end of 

last month was $252,576,841, a reduc­
tion during the month <ol $2,565,113. 

- The total revenue in regard to consoli­
dated fund account for the nine months 
was $65,814,457, and the expenditure 

Trade returns ort fhe Dominion for the $41,858,739. -The increase in revenue 
past fiscal year indicate that Hie in f°r March, as compared with the same 
crease in Canada’si^ad* with the United month of last year, was $572,756. The 
States has been cdnjsujerably more than expenditure on capital account for the 
double the increase! in the trade with vear was $'0,385,690, as compared with 
Great Britain. Trad.- kith other British *>.»46,337 for the corresponding period 
possessions has ie**»in<‘d eomparativelv o{, *905-6. The revenue increases in- 
abôut the same ir( volume, while trade chided $5,598,110 from customs, $1,242,- 
with foreign countries other than the oSS-cfrem excise, $514,168 from post- 
United States shows a fair increase office and $762,810 from public works, 
Figures for the laAt month of the fiscal including railways.

Embezzl!

SHELF ait HEAVY
ANDARD

OF THE
WORLD

.. ST. HARDWARE 
«TIR IRON 

and STEEL

*<f

THE DOMINION 
6UARAHTEE 8 
■IHSURAWSOLD BY ALL THE i

Who Issue B< 
POSITIONS OF

Write fer Pi

A. L ROBERTS, C
TO KOI

WHOLESALE TRADE.

t • WROUGHT IRON 
PIPE lid FITÎIH6S

CANADIAN TRADE.
1 —, l■f

\
WRITE FOR PRICE». . Aboli us J*avB

BOND and
I INVES'

ÆWLIUS JARVIS
Members Toroe

I—■

;

TORONTO, Onbrio

/

" 2-22
For Quality 
and Purity
BUY

“ST. AUGUSTINE”THE1854 - 1854 MIA FORD -Vrey Count) 
"I Banker., Financier» a 
Afeala Money to loan.

ÇOUNTIBS Urey and | Br

A general Snandal buaineae
------- lawyers and who

Home Bank !
OF CANADA Registered.

General banking: bt|***V"> trar watted. »
**Drafts issued to all the B'înciLal point* in Canada 

and Umjvd; N|a»rs.
Sterling exchange bought. and wold.

Full compound interest biiil ojn paving* account* at 
the hj^ht-tlLriile

8 KING ST, WEST.

M H.»»ttm
OTTAWA, Canada. 
LONDON, England. 
WASHINGTON, D C.

■1

I"It Head
Office

Toronto
Branch

City branches ope* 7 tb il o'clock every 
Saturday n|ght. '

78 Church8L Queen West, Cer Bathurst
Alii.ion. Belie River,1 Krownivllle. Cannington, 

Ferme. H C.. L.wr*nqv Sin., Si. Thom».
WalkervlS4,| Wunnipee. / *

James Mason.

:

and the other grades of 
refined Sugars of the old 
and reliable brand of

THE PERFECT
#

Communion
*

e
* General Manager and 2

m Invalid’s WineSheppa rd & Garbev ’Hr ii •P.O. Box 6 ifilrajiheona. AlbertaIL !Bgdkjery. rental and 
real estate ag-tritl, j We make a “

>■ srp0tk\iv of th* natlagement and 
Securing oi pidjie rty lor r.on resi­
dents Privait I imps placed on 
gilt-edged secuiifii»

CORRESPONDENCE INVITED 

Your* truly: i

*

MANUFACTURED Bt
$* 50 per Case, F. O. B BrantfordInvestment

THE CIIIIM SUEUR 
REFINING CO, L«*

):

7

i Vi r

h BRANTFORD, Ont THE WASHEPPARD & GARBE MONTREAL uManufacturers and Proprietors
■Y \

i
Vk >

y
} A 1

___

VI

r

t. 
■
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iF«Wtl

Port Arthur i«d Fort WHn @mtratl3Wriran
Jasnranrf Cmapaiqi 

JNrwfork.

JOHN MACK AY & GO.\

STATEMENT, OCTOBER 31. 1904.
• CAPITAL

l<Warehouse Sites. 
Central Retail sites, 

Water Lots.
For information, location and prices. aUn^

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.
R. A. RUTTAN,

Boa ih Pert Arthur. Ont f*-——*t SURPLUS
l<

NET
debentures

W( have a large and varied list at present tor 
vale. Miitabh* for investment by In.urance L.vm- 
pamr. for deposit with the Government and also toe 
Estates..

8 «

ASSETS
>

G. A. STIMSON & GO. f
24-26 KIN6 ST. WEST, TORONTO. OUT.AGENCIES THROUGHOUT CANADA.

LIMITED
|«4SEst 1

MARSHALL, SPADER « CO. L. COFFEE A CO..
Grain Merchants

m

Member, New York StocfcEachang* 

“ Chicago Soard of Trade.
(SHELF ait HEAVY

Board of Trade Buddie, 
Toronto Ontario.

SaOADWAY AMDHARDWIRE 
' BAR IRON 

aid STEEL

INVESTMENT SECURITIES Tnowas Fermi, 1
MTTSN AW CRAM.

CLARKSON * CROSS'
Chart*,Rtf Accowhtants, V

Trustbrs, Rrcrivrrs. UooidaTcrs 
Ontario Bank Chambers, M Scott Street, TORO*»» 

B. R. C Clark eon. F.C.A. _ W. H. Crow. P.C.A

.
tOBONTO OFFICE: Tit* Kme Eowaao Hotel.

J. O.
I—g Distance Telephones Main OT3 sad 337«-

TT.

k,.OSLER & HAMMOND
Stock Brokers & Financial Agents,

x
W. J. ROSS, Accountait,WR0U6HT IRON 

PIPE aid FITTIN6S
si JORDAR 8TKKHT, TOBONTO.

„ Dealers in Government, Municipal, Railway, Call 
Trust and Miscellaneous Debentures. Stocks on Lon­
don. Eng., New York. Montreal and Toronto E,change, 

bought and «old 00

BARRIE, Ont
Csllli.sw.st, c/o F W. Church.ll * Co. 
Orillia, c/o M. B. Tudhope. Barrister

C- E. A. GoldmanAnnul» JarvisW*m FOB FBICU.

BOND and DEBENTLRE
INVESTMENTSTORONTO, Ontario JAMES C. MACKINTOSH,

Banker and BrokerOSBORNE & FRANCIS
Hi 1

(Members Toronto Stock Exchange)
166 Hsllln St., Hsllts*. N. S.

Dr-1— i, stocka. Bonds and Debentures. Municipal 
Corporation Securities n specialty.

Inquiries respecting investment, freelv answered

TOBONTOABIUOO JAB YU A CO.,
RANKERS and BROKERSMembers Toronto Stock Exchange

For Qualify 
and Purify

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 King Street West TORONTO

Jenkins ® HardyAgents Money to loan._____________________ _
J-

=

assignees,
CHARTERED ACCOUNTANTS 
Estate tad Pire Insurtncc Agents

I5t Tmate Strut,
52 Caitii Uli BilldtaC. - • Mftrwl.

BUY
H. H. MILLER. Hanover»»it

- - TWHtl.

The Martin 
Steam Power 
Brick Machine

and the other grades of 
refined Sugars of the old 
and reliable brand of hr

Weight 8.500
STYLE “B"

Capacity 25 to 80,000

This machine In its original form. M 
built 2# year, ago. ha, been on the am 
adian market during that tune made by 

I w>mslr«"«. No, being ‘" "I*
I the old machine, we procured from the 

patentee the late* Improved maebtrib and 
ttfothi, machine that we oRer our custo 
mers. Every machine I, correctly ad)u.ted 

i before leaving our work,.

m*
1

MANUFACTURED BY

rHE CANARI SUGAR 
IEFINING CO. I**

*

of these machines inWe have one
stock lor immediate delivery.

v

WORKS CO., Limited.
. . oAMADA.____________

THE WATEHOUS ENGINE
bramtford - -

z

MONTREAL .V
UT \ .JV

•rJy V
!1

Embezzlement
ot

TIE DOMINION Of CANADA 
IUARANTEE A ACCIDENT 

1 INSURANCE CO.,
Who Issue Bonds for all 

POSITIONS OF TRUST, fte
Write for Particulars.

A L ROBERTS, Cwi’l
TOBONTO.

OFTICE,
SCHOOL.

CHURCH.
& LODGE 

FURNITURE 
r NL banK.OfFICE.court house andJ

0RUÙ 5T0RE FIT-INC: grjry—rQtr

A specialty I I

(AN/IDIAK ,r&StH°°L
wftgss
PrESTON.ont

=2

~T~
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THEUnion 
Assurance 

Society

3Fxeelsior lifer

EVIDENCES OF STRENGTH
----- IN------

KST AHLISHKP 1889.
Head Offlee Excelsior Life Building

THE DOMINION LIFE'1 69-61 Victoria St.
TORONTO

1906 the most successful year in a career of uninlei • 
rupted progress.

Insurance in Force • * 110,346,618-00
Reserve............................ 1.080.788-76
Assets . . • . . L8N.477J8

The Excelsior excels la all those festuree in which 
policy-holders sre interested. Security and Productive­
ness of Investments. Economy of Management. Low 

.Mortality, Liberal Attractive PoUdes— Naturally result­
ing in satisfactory profits

Desirable appointment» open for good Agents.
D. FAS Kill,

President.

p
t

■<

-1906-M

J v Average rate of interest earnedI
'i 6-73%«)
I OF LONDON. ,

Established A D. 1714.
Increase in surplus to policyhoHm

34.1%
Increase in Assets 15.7%

MEAD OFFICE. WATERLOO. OeL
ONE OF THB OLDEST AND 

X STRONGEST OF FIRE OFFICES
CANADA BRANCH : -,

ter. St. irais asë Kcflill Stmts, Meitrul
T. L. MORRISEY - - : - Resident Manager. 
W. and B. A. BADENACH, Toronto Agents.

General Manager |wThe London Mutual
ECONOniCALfire Insurance Co. of Canada

I lulled IMS.

Losses Paid to Date - $4.000.000 00 
Asseu -

3am. John Dm:

Onto* 17, Leader Lane.
Fire Iis.Cs.ef Berlin, OeL

)- Cash sad Mutual
- - . $847,448 88 rotai Not Awete...............

of Risk...............
• MOT

Commercial Union
Assurance Co., Limited,

ef LONDON, En*.

Gao. Gfixiam.
HOTit

P. W«SHILLa*. Mas. Director.
H. A. Shaw. City AfnL • Toronto Street

JOHN FENNELL, . . .
GEORGE C. H. LANG. - Va 
W. H. SCHMALZ. - - Mgr.-Sécréter,. 
JOHN A ROSS.Lite - Marine • AooldentFire -

Waterloo Mutual Fire Ins Co.
Life polie

HcMaf 1 - -

• Sia.joo.ooo
Establish an IB 1S63.•J.*75.JiJ

15.000, OOTTotal Annual Income eecaeda -
Total Fund, exceed Si*ly Million Dollars.

Head Office Canadian Branch, ,i Notre Dame St., W..

1 orooto Ofhlrdè^WeMIngtan SL East. 
GEO. R. HARGRAFT,

Agent lor Toronto and County of York.

. WATERLOO OUT.■bad orncx
THE HOME UFE

t ASSOCIATION 
OF CANADA

flit
el IIth­

rew Assets 31 st Dec., 190S, $514,000 00 
Wicks In force In Western 

Ontario over
OEORGK RANDALL.

• 30,000 00
W*. SNIDER. 

Vice-President.
Gen. >

~ BBAD0FFK8T. L Abmstkono, 
R. Thomas Oma.

Fbahk Haight.! I. k Manager. urn

CALEDONIAN g

QUEEN CITY !i Capital ae<Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.

Head Office far Canada, MONTREAL. Fire Insurance Co.
i HAND-IN-HANDLANSING LEWIS, Manager. RaliaMs Agaati

J. O. BORTHWICK, Secretary.

MUNTZ $BEATTY, LResident Agts. 
Temple Bldg., Bey St, TORONTO.

Telephone Mam 66 * 67.

Insurance Company

Millers & Manufacturers Bom. J. R. STRATTON - 
J. K. McCUTCHBON - - 
J. B. KIRBY ....

k Insurance Company . . Serasriri
Assurance Co.
Of . .
London, England.

CaAadian Branch, 88 Notre Dame St. West, Montreal:
Ineeme and Funds, 1806.

capital and Accumulated Fund* . ............
Aaounl Revenue from Fire And Life Premi- 

and from Interete on Invented Funds...
Deposited with Domieion Government for 

theSecurity of Policy-holder*
G. E. Mobshlv. Iitepejt*.

Northern Fire Ins. Exchange
Corporation

Authorized Oapltola «1,260,000
Special attention given to placing large lii 
tile and manufacturing rusks that come up to our 
standard.

Office»—Que#» City Chambers, Toronto

The Continental Ufe iBurwiCi• .
•48.j6n.ooo

Aijnmoo

3*158 
E. P. Peahsoh, Agent.

Subscribed Capital, $1,000,00800.
Head Offlos, Torowta.

HON. JOHN" DRYDRN.-------------- Timtr*
CHARLES H. FULLER. Secretary ami Actnnry. 

Several vacancies for good live Geearel 
Agente and Provincial Mae—*-

Liberal CeetraetP *a Srpt . .
Aoply O. B. WOODS.-Mansg.ng.Din»*

SCOTT A WALMSLEY,
; Established 1858

v Underwriters

i

Atlas Assurance Gompanv, UnrttMl FOUNDED 1825.

J^aw U'nion Ô QrownSUBSCRIBED CAPITAL, « - »11,0d«,M>
Total Security for Folic) bolder» exceed» Twenty- 
five Million DoüâriB Claim» paid exceed 
One Hundred end Thirty Million Dollars.

The Company's gliding principles have ever bein' 
Caution and UberatiqL Conservative selection of fie' 
risk» accepted end Liberal treatment when they burn. 
Agents—i.^, Real Agent» who

TORONTO PAPER MFC. CO., Lti.
lguin at CORNWALL. Get -

Insurance Company of London
TOTAL CASH ASSETS EXCEED '

paper sasSte$24,000,000 XWork-
Tub Sised AtrDrMd

WHITE AND COLOeSD
WRITINGS, BONDS. LEDGERS.

M. r. a s. c.
BOOK, LITHO, ENVELOPE ill COVERS

MADE IN CANADA
1W Sale by sU

North-Waal Depertmoat.
R. W. DOUGLAS. Lotel Manager,

Fire risks accepted 00 almost every description ot in 
surablc property.

112 St. J«mcs Street, Montreal
(Corner ot Place d"Armes.)

XV*
Mi Main Street.

Toronto it:
SMITH * MACKENZIE. General Agents. «4 Toronto 

Sweet. Toronto
Canadian
Bend Oflion:

DOUGLAS K. KIDOUT. Toronto Agt.
Agent* wanted throughout Canada.

J. E. E. DICKSON, Mgr.
for Ca

O. I

fr- Xt
l

Some

SUN L
I Cash Income from Pr 

Increaae or. 
S Audi aa at jut Dm 
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THE HOME UFE
t ASSOCIATION 

OF CANADA>

* bead oma
j u*i

m

!

Reliable Agese

L

fcr-*~^>x _
Ho*. J. R. STRATTON • 
J. K. McCUTCHEON - - 
1. B. KIRBY .... . . Smstabi

The Continental Ufe Insuraci Cl.
Subscribed Capital, 11,900,000.00. 

Head Offlo*, Toronta.
HON. JOHN- DRYDBN.-------------Twitr*
CHARLES H. FULLER. Secretary —d

______ iss for good lire Gsaa—I
Agents and Provincial *'
Several r.

Liberal Contract* to Sret . .
Aoply O. B. WOODS. -M.naemg-DwWt*

TORONTO PAPER MFC. CO., ltd.
tain» at CORNWALL. Oat. > ■

PAPER 26 S*
MUM

WHITE AMD COLOaSD
WRITINGS, BONDS, LEDGERS.

M.F.IS.C. H

BOOK, LITHO, ENVELOPE lid COVERS
MADE IN CANADA. _ -

Far Sato by all

X

£S Volume fa.

3
EVIDENCES OF STRENGTH

----- IN------

THE DOMINION LIFE*
-1906-

Average rate of interest earned
6.73%

Increase in surplus to policyhoMes
34-1

Increase in Assets 15.7%
MEAD OFFICE, WATERLOO, Oat

ECONOniCAL
Fire Iis.Cs. of Berlli, Oil

C**h and Mutual SyMaaa.
• mnTotal Net Assets 

Amount of Rak
imN

JOHN FENNELL, - - •
GEORGE C. H. LANG. - V*
W. H. SCHMALZ. - - Mgr.-Secretary. 
JOHN A ROSS,

I0
the monetary times 1671April 20, I9°7« ,v
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TO AGE.NTS. j

1 ■
r'

There is always a place for a good man among the 

field workers of the Canada Life.

\ Men of good character, willing to work with a per­

manent connection in view, should address % ♦
:

a• V

Canada Life Assurance Co.
-Seme Feet* tram the Reeert et 1906

ASSURANCE COMPANY OF 
CANADA.

Incorporated
1851WesternSUN LIFE FIRE

AND
MARINE'-1

i
f6.jia.6ij o.

«5.'»» 79 
a4.J9n.69* 64 

«.963.107 8.3 
9*>.7*> 34
*08.658 97

«07.783 3*

I Cash Income from Premium». Interest. Rents, et • 
Increase over luoj 

S Aseet» a» at Jist December.
Increase over 190$ ...

S Surefus earned during 1906 .
Of which there was distributed

Assurance Co.
V

Assets, over - 13,570,000 00
Income for 1906 over 3,609,000 00

r
to policy holders entitled to pert-

And Aet^iside Uvplice reserve» on all policies issued eince Dccem-

Surplus oser alfuSiKbse and Cap lai (according to Hm. Ï able.

« Pe.lh'cdumrM atr^dEade a 1 I all Profite and other pey 

to Policyboldei « during 1906 
ft Payments to Policyholdera 
ft Assurances issued and paid for in Cash 
7 Assurances in force December jiet. «9°*

Head Office

Toronto
Ont.

S.SS5.S47 4.1
i.9®o.H55 «

15.099 «.I 87 
17.4*0.054 37 

u* s66.39h *o

It»

Bmiitsiim ,
\ <

Hon. GEORGE A. COX. President.
e, e. FOOTER, I 'Insurance Company 

of America.QUEEN W. S. MIIKLI,W. 0. BROCK,
V Vico. President General Manager

BRITISH AMERICA
A

WILUAM MACKAY, Resident Manager. 
I. H. LABBLLE, Assistant Manager. 
MUNT&* BEATTY. Resident Agents.

pie BoHdlng. Bay^Stotot.
Toronto. Tel. Main 66 A 67. |

♦

Assurance Co’y
Head Office, TORONTO<

board of directors.

C. S. SCOTT. Reaidant Agent. 
Hamilton, Ont.Tern

A.D. 1833.tub
tpaierai Life * * V '.W. R. Brock. Vice-President 

W. B Mukli 
G BO- A Morro*
Aueurrve My**».
Frrorrk Nscholl*
Jarir* Ken* Oboikr 
Si* Hbmbt M Pellatt.

Ho». Gao A. Cox. Praddeul

ttss-™M P.
D. B. Hawa v-
John Hown*. K-C. L-L-D- 
Aux Laird- 
Z A Lash. K. C.' Assurance Ço.f

see7 E. R. Wood.
P. H. Sims. Secretary

•1.400.000.00 
$8,162,753 00 
$89,833,820 96

W. B. Ment LE. General Manager.

Capital

Losae* paid since organization

. . HAMILTON, CANADA.

CwnOal and Assets ......................................  $3.580,708 62TotaI*Aaauraiîôe*?n Force.............................. 17.884.073 51
Paid to Policy-holders 1906......................... 247,695 31

Most Desirable Policy Contracts. __
. . Presitfeit aid Miiaghi Plrsctsr.

HEAD OFFIOE.

!

MTI
N

New YorK Underwriters Agency

$18,061,926

OVID DEXTER I

Phoenix Assurance Company.r POLICIES SECURED BY 
ASSETS

ii Limited,

OF LONDON, ENG.
Established 1762.

PROVINCIAL AGENTSi r i
JNO. WM. MOLSON.

Montreal, Que 
WHITE A CALKIN.

St. John N. B.

JOSEPH MURPHY. 1
Toronto, Ont.

. . 5148.000,000 W R COLGATE,LOSSES PAID, - Winnipeg. Man _
ALFRED J. BELL, Halifax, N. S.

c
100 St. Frames

Xavier SI., 
MONTREAL

• i Paterson & Son,
T D. RICHARDSON, Supertntendcat for Canada. TORONTO ;Chief Ageats far the

'4

. a 
■

v »



AGENTS

hKao nrr

Cerner of Que 
Metcalf Str

OTTAWi

Conte ntsonj

Eh,
. 1

Vol. 40—No. 4>

AMER
NOTE

bÙ SI N

ENGRAVE

BANK NC
SHARE
DRAFTS,
CREDIT,
TIONS

Special Sai

HEA

OTTAWA,

HALIFAX
MONTREAL
TORONTO
WINNIPEG

Cha»lbs Magbb, 

President.

AUTHOIIIZ

Full Government Di

OTT
INSURv

I

VolumeTHE MONETARY TIMES-, <o.11>7 j

J3.

T
THE

North American Life
Assurance Co.

1006

The Crown Life Insurance Coepany
Head Office: Toronto, Canada.

ÀI

1 tM

Offert These Advantages to Insurers :
Lower ’Premium Rale* than thoee charged by 

moat other Companies.} •
Polieiee Indisputable from Date of Issue.
Loan Values Guaranteed aftei Two \ ears.
Cash Surrender and Paid-up Values Guaranteed 

after Three Years. j I „ _
No Restrictions as t<S Residence. Travel or Occu-

Polidcs Rein statable at any time after lapse.

COL. THE HON. tt TISDALE. P. C.. K.C.. 
M. P.iPresident.

HVGHE8. A- A. S., Managing 
I >i rector 4nd Actuary.

A. H. SELWYN MAjtKSSecy. and Treasurer. 
WILLIAM WALLACE. Supt. of Agenpea.

r1
1

Income

{t
$7.799.064.00

An increase over 1905 of $831.090*0

Net Surplus
An increase over 1905 of S80, ut^oo.

The large increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain­
ed during the year.

Correspondence invited regard­
ing Agencies in unrepresented 
Districts.

Assets
i
•» I 650,209.00
J
3 CHARLES

7
i

^■VBU Standard Life■1
3

1704.

ie“" Assurance Cl. 
of Edlnbnrgh.

Toronto, Oof.Him Office.1 8,000,000.00 

. 13,024 881 85 
. 8,626,730.5jl

Hul Offict for Cnali,
MONTREAL.

Capital ..... 
Assets, January 
Net Surplus.... •J1

$ 56.401,612 
17.000.000 
7,128,581 

140,647,470 
6,691,221

Invested Funds.»................................
Investments, Canadian Branch ...
Revenue.................................................
Insurance in Force.............................
Deposited with Canadian Govt..

Apply for full particulars.

Paid Statement of
Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policyholders.

Province of Nova Scotia Debenture», pay­
able January ist, 1915 ...............

Province of Quebec jX Inscribed Stock 
standing in the name ot the Receiver 
General in trust, payable April iti. 1917, ’ 9TSJ-» 

Province of Manitoba Debentures, payable
November tat, 19jo... ——-............ -

Town ot Maisonneuve Debentures, payable

cÿrfS ‘Sr
I Sts I9SI . •••— —........... ...

Canadian Northern Railway Debentures, 
guaranteed by the Province of Manitoba,
payable June jo«h. 19JO----------------- - -

City of Montreal Debentures, payable May

City1* of^ttawa Debentures, payable Sep­

tember, sbth. 19s!..........
Total...

The above securities hare a cash marins value <
DAVÎS’ÏURKE. AI A.. P.S 

Montreal. May ijth. 1906. General Manager.

sm.sss.sss.bs• ■} j* + •

IT SAMPSON * SOW. Mob trawl
OIMBSAL Aotirts roe CAM ADA.

MOI

4U
*

(cAmat*/
L txetti
PSA000000

CLAIMS PAID 
», txettn MANAGERD. M. McGOUN,

CHARLES HUNTER, Chief Agent Ontario931*8
77> >mt-u rt^

uamt onaciLLto Establishbd A.D. 1720su
I

I
k % Head Office, Canada Branch, Montreal.f

1

- $20,000,000TOTAL FUNDS,
PIRE RISKS accepted at current rates. 

Toronto Agents
S. Bruce Harman, 19 Wellington Street Bast.

/ BeascM.MtAoo
MOdTHCAV.) wxw ___ __ itV. $Jj

1^i

Founded A.D.SUN-•

1710 REASQNA 
CONTRACTS.

far Faithful Worfcera.

Union Mutual Lite Insurance Co.
PORTLAND, - Mains.

CLEAR
POUCIES.

INSURANCE
OFFICE FIRE,i

•t., London, Eng.

The Oldest Insurance Cory 
in the World.

Canadian Branch—1< Wellington 
TORONTO. ONT.

i

r Street East.I Fbbd E. Ricmakds, President.
Henbi E. Mokim, Chief Agent for Canada.

For Agencies in the Western DiviMoo, 
Province of Quebec and Eastern Ontano, 
apply to Waltbk I. Josbph. Manager, 151 St. 
James St., Montreal.

For Agencies in Western Ontario, apply to 
W J. Pkck, Manager, 17 Toronto St, Toronto

N. M. BLACKBURN,
J. A STEWART. Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM * LYON, Telephone M. *88. 

IRISH A MAVLSON, Telephone. Main <966*6967

Agents Wanted la all Unrepreeented 
Diet riots.

I NORTH BRITISH & MERCANTILE>ii MONTREAL.HEAD1

! If A1TT.s INSURANCE CO]PEUCAN and BRITISH 
EMPIRE LIFE OFFICE.

Hi #

Resident Agents, Toronto Branch. EVANS 4 GOOCH 

Western Inspector, - • - - >■ ”

i

W: r,RC
: I
I Founded la 17*7.

stunt mr uncxciilioV^K

Tnc Oldest Proprietary Office in the World 
transacting Life ^hhèurâàçe

Financial Strength Unsurpassed.
TOTAL ASSETS, over 826,000,000

Large Bonuses and Low Rates of Premium

i 4. MoDOUGALD,
Manager for Canada, Montreal.

mionly.

PHENIX m m m m

Insurance Company 
Of Brooklyn, N.Y.

WOOD a KIRKPATRICK. AfWta
TORONTO

ro*.*e

SS % y.rV.i

.1

r Hi, \

Another Progressive Year

THE NORTHERN LIFE
Shows SplemSd Results for 1806 

success «tuas success

Insurance in Force $5,068.075.00 7%
Cash Income 188,949.82 8%
Total Assets . 748.111.88 27%
Government Reserve 488.287.82 24%
Surplus Security for 

Policyholders .
Expenses decreased I 
Interest Income paid 
87% of Assets are Interest bearing 
Financial Gain dtiring year, 853,068 66. 
Surplus over all liabilities including 

Capital Stock, Pjl,142.01.

257,854.51 84%
by 8%.
all death claims.
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LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

:

*.


