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i
| North American Life
| Assurance Co.

19086
Income $1,746,544.00

An increase over 1905 of $86,480.00,

Assets - - 37.299,06400
An increase over 1905 of $831,690.00
surplus - $  650,209.00

increase over 1905 of $80, 199.00,
' large increase in these
imponyant items shows that the
unexcelled financial position of
he Company has been maintain-
ed during the year.
Correspondence invited regard.
ing Agencies in unrepresented
Districts.

1 Home Office -

Toronto, Oat,

g

@he Monetarp Times

Trade Review and Insurance Chronicle

Statement of
Bonds and~ Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Ottawa, in trust for the security of
Policyholders

Province of Nova Scotia Debentures, pay-
able January 15, 1918 .. ovurrmcrmecesmiasniian
Province of Quebec 3% Inscribed’ Stock
standing in the name of the Receiver

General in trust, payable April 1st, 1937 975538

Province of Manitoba Debentures, pay:
November 1st, 1930... ansessesssteons: wilieail
Town ot Maisonneuve Debentures, payable
January 15th, » corssecnseansens o o o eusutatiiil
City of St. Heari &)hemurn, payable May
Canadian Northern Railway Debentures,
guaranteed by the Province of Manitoba,
payable June 30th, 1930 cccurmiinne oo oiieee
City of Montreal Debentures, payable May
L T e e S
City of Ottawa Debentures, payable Sep-
tember, a6th, 19a8....c.oconn s vrnsirnnes
Total.....

Mv
The above securities have a cuhmm'.ﬁ;( value

_$ab7,172.60
DAVID BURKE, A.IA., FS
Montreal, May 15th, 1906. General Manager.

F

AR

..... 1 € ON0.00

Province of Quebec
apply to WaLTEr 1. JosErH,

Total Assets . ao e
Canadian investments ...

CLEAR
POLICIES.
Always a Place for Faithful Workers.

|Union Mutual Life Insurance G

PORTLAND, - Maine.

Frep E. Ricuarps, President.

Hexgi E. Morix, Chief Agent for Canada

For Agencies in the Western Division,
and Eastern Ontano,
Manager, 151 St.

James St., Montreal

For Agencies in Western Ontario, apply to
Toronto.

W.]. Peck, Manager, 17 Toronto St ,

| NORTH BRITISH & MERGAN

INSURAN COMPANY.

—

Greatly in excess of any other fire company in
Losses paid since organization, over $ 1 34,000,000
Mgr. and Chief Ag’t in Canada—Raxpal

GOOCH
ASCOM

Resident Agents, Toronto Branch, EVANS &
= & - JME

| Western Inspector,

PHENIX---

Insurance Com
Of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agesis
y TORONTO

"

REASONABLE
CONTRAQTS.

""" o

11 DaviDsos.

-

Vol. 40—No. 42.

Montreal, Torornto, Winnipeg, ;Aprll 20th, 1907.

Fifteen Cents.

_—

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795
ENGRAVERS AND¢ PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards ‘against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 WELLINGTON STREET

BRANCHES :
HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO & 2 TORONTO STREET
WINNIPEG 354 MAIN. STREET

WILL INSURE
COMFORT

’
”
s
o °
N oReopatif e’
. PAR R

The Annuity Company of Canada sells and purchases Annu-
ities and Pensions ; operating upon new and special plans which
secure great economy and assure bondholders increased returns

for premiums paid

The Company is now opening offices across the Dominion, and
has a number of good openings for capable men.

We can help you enjoy your Old Age.

Our agents will be glad to show you Our Proposition.

The Annuity Company of Canada

HEAD OFFICE, . . WINNIPEG, MAN,
Capital, One Million Dollars— Full Gevernment Depeosit.

G. J. LOVELL,
Managing Director.

ROBERT MUIR,
President.

Hox. W. C. EpwaRrps, W.S. OpeLL,
Vice President. 2nd Vice President.

CHARLES MAGEE,
President.
C. E. CorsoLp, Manager.

AUTHORIZED CAPITAL, - $1.000,000

Full Government Deposit. Government Reserve Fully Covered.

OTTAWA FIRE

INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

@ BRANCH OFFICE
MONTREAL

General Agencies
’

HEAD OFFICE

Corner of Queen and

CANADA

e

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

THE

SOVEREIGN BANK OF CANADA

M Vancouver. Calgary
RISER. Steanes. R Toronto, Ont. Montreal, Que.
St. Jobn, N.B Halifax
OTTAWA Regina, St. Johns, Nfld New York Agency, 25 Pine Sjreet.
Winnipeg

L TR TP IIINT  LARE  T  W T S - .
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~ BANK OF
MONTREAL

CrousToN,
A. T. Paterson, Esq. ' E B G
R. B. Angus, Esq. ‘James Ross, Eaq.
& 8
A. MACNIDER,

H. V. Mzrzorrd, A G |

| Rest..
Undivided Profits,

Hon Sin Gmo. A. Dl.{u::nm. K.CM.G m«:L
Vice

THE MONETARY TIMES

Established 1817
Incorporated by Act of Parliament
Capital, all Paid-up, §14,400,000 00

....... . 11,000,000 00 |
159,831 84
Head Office, MONTREAL

Board of Directors
Rr. Hox. LORD STRATHOON .
AND Moust Rovai, G.OM.G
N Houn. President.
-President.

Volume 40,

- - —

THE MOLSONS | 5323098
BANK

RESERVE FUND-
ss’m.m
l...-prl“"’“
HEAD OFFICE, - -
SOARD OF DIRECTORS :

1888,
MONTREAL.
Wu. MoLsox MACPHERSON, President. 8. H. Ewixe, ¥
w.M oo M eborn, | T Markiand Mok, | | LiOok B O Batane
Wm. C. °"“{;“ Jaxmes Errior, General Manager, !
A. D. DURNFORD,

and
' 8 , Supt. of O B y S y Chief and v. of Branches.
C. SwEENY Ft s me;;ﬁuqzﬂ-%‘;.:&ﬁwCr{ l:;:chul Prov. | @ H. Drarxs, Inspector. W. W. L. OHIPMAN and J. H.CAMPEELL, Aw't lngg'ny
E.[P. Wissrow, Inspector Ontario Brasc FAlberta— . BRANCHES : and Riviere dy
D. R. CLARKE, Ingpector Maritime Provinces and NewfgGindiind Branches. Hamilton— Simcoe Station
BmANCHES IN CANADA. _/ R R R L
Ontario Montreal \/Am North-West | Revelstoke Hensall St. Thomas lc.-;_h"
Alisten ..; C BkiBr. * PLSt Obaries Territories Vancouver Highgate West End St S
te “ T o Manitoba - Iroquois East End Branch St.
Aurors rthur Ste. Anne de -‘w::- Mao Winnipeg ville Tgtol;o— St. Branch.
lo'u;ﬂue " g I:."E'::n Qualgary, Alberta Alvinston Licknow = ‘Sr:“' h
" West End Br. praili'Hied. Sesk. Amberstburg Meaford orouto Junct.— “Harbor
. * Westmount Leth! Aylmer Merlin Treaton Maisonneuve
Chatham ng Quebec PRI Oukville, Man. Brockville Morrisburg Wales B
v oo ario Bk, || o Wouge St Br. Sswyerville Portage La Prairie | Chesterville North Wiliamsburg Waterloo Quobec
: Wellington 5i New Brunswick pumood Al | Droon - e
M-ﬂ Ont. Bk. Br. Andover Drumbo Ottawa Quebec Sorel
Deseron | Queen St. Bathurst Ragina, Sask. Dutton Owen Sound Arthabask Ste. Flavie Statics
Eglinton | “Ont. Bk. Br. Chatham Rosenfeld, Man. Exeter Port Arthur Chicoutimi Ste. Thérése de
m Falls ‘ Rz-hr.gd ll:'L Edmundston ﬁ““ ﬂ'.‘:‘ |  Prasktord Ridgetown :’rul!moodviﬂe Blainville
illiam t nt. - m M | m \
Goderich 1 (.rl:onnl:t. " Grand Falls “ Logsn Ave. | Aonﬂr N 01;41' .ll‘:lll AND ww-w‘m
( . reland — Munster Leinster Bank,
O ave T Moucton British Cel Toe Union Baok of Australia, Limited. South Africa—The Standard of
E::“(:y 3-“!::%“11 =. John . ] \ rolni: Auun;wm-h o.-.w‘ m
i — uc &mﬂml i awﬂ. | Corporstion O N UNITED  STATES. —Agents and
J J J . —Agents Cortrespondents
" Out. BA Br } 0::“ Canso - ~Jurhuod ’ﬁﬁ:':?mu the Dominion, and
. 3 returns
re Glace Bay =..-n-'. Collections lowest rates of exchange. wmdm -
Moust Porest S ora kg Bov Westmiseter et - Ao 4
Newmarket Mere Lunenburg
OUAS eak 8 Iovd T - Pomieod Sammeriand The Bank of British North America,
“  Outario Bk. r \
Branch " ”B(Erben » /% .'h .} Established in 1836 Incorporated by Royal Charter m 1840.
- R ) S B o | PAID UP OAPITAL - - - - £1,000000
I l:"mvnm.u 3 John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank .ul.V' FUND i ) 460 000
Iv OREa 1 —Bank of ' -«
* Burrarn—Toodoo—Bagk of Montreal, ¥ sod 47 Threadneedle Sireet, EC. | pygqqy Office—8 Gracechurch Street, London. E0.

F. W. ‘hn.ol&
I¥ tAx Usrrep Srirep—New York—R. Y. Hebden, W. 4. Bog. J. T. Molineux,
Agents, 31 Pine Bt.| Jhicago—Bank

of Moontresl, J.

M. Greata, Manager.

THE CANADIAN BANK
OF .COMMERCE

Paid-up Oapital, $10,000,000.

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS

B. E. Walker, Esq., President
Robt. Kilgour, Esq., Vice-Pres
Hon. Geo. A. Cox,
Matthew Leggat, Esq.
ames Crathern Esq
{ohn Hoskin, KIC.) LL.D.
J. W. Flavelle, Esq.
ALEX. LAIRD,
GENERAL MANAGER

_ England.
London (En

SUPERINTENDENT OF BRANCHES.

168 Branches in Canada, the United States and

d) Offi¢e : 60 Lombard Street, E. C.
5. CaMERON ALEXANDER, Manager.

Rest, $5,000,000.

A. Kingman, Esq.
Hon. Lyman M. Jones
Frederic Nicholls, Esq
H. D. Warren, Esq.
Hon. W. C. Edwards.
Z. A. Lash, Esq., KC
E. R. Wood, Esq

A. H. IRELAND,

ad
A. G. WALLIS, Secretary. W. S. GOLD BY, “Manager.

Court of Directors .

Richard H. Glyn, Esq.
ohn James Cater, Esq. E. A. Hoare, 3 C.W. T Esq,
. H, Mayne Campbell, Esq. H. ]. B, Kendall, Esq. . ?

HEAD OFFICE IN CANADA, St. James Street, MONTREAL
H. STIKEMAN, General Manager,
‘J:AMES ELMSEY, Superintendent of Branches.

H. B. MACKENZIE, Superintendent of Central Branches, \Vu-fpt-.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Branch

A. G. FRY, Assistant Inspector. W. G. H. BELT, Assistant Inspector.

I_ H. Brodie, Esq.

BRANCHES IN CANADA V
B. C. Rosthern,

Al der, Man,
Asheroft, B.C. Estevan, Safk.
Bask.

Fenelon Falls, Ont
Betmont, lon. Fredericton, N.B.
Bobcaygeon, Ount. Greenwood. B.O.
Brandon, Man. Halifax, N.8. “ Bt
Braatford, Ont. Hamilton, Ont. N. Vancouver, B.O. Ont
Calgary. Alta. - th Battleford Sask. B
, Ont. * Victoria Ave. Oak River, Man. .—-‘tc
ord, Man. Hedley, B.C. Ottawa, Ont.
E-—, ‘ukon Dist. - Out. 3:‘:3’:‘. o
Sask. Levis, P. Rossland, B.O. Yorkton, Sesk.
m-mmu!mnmmumummm
—52 Wall Street—H. M. J mwm‘v’%o‘n
Ren Prane S e e T o & Irsiand, Ageets
and Trust
Bankers—The Bank of Messrs. Glyn & Oo.

New York Agency: — — 16 Exchange Place.
Ww. Gray and H. B. WaALKER, Agents,
Montreal Office —F. H. Matuewson, Manager
This Bank transaéts every description of Banking Business,

including the issne of
Forel, untries, and will n
tion b

tters of Credit and
tiate or receive for collee-
on any place where there is a bank or banker.

rafts on

THE QUEBEC
BANK

Founded 18:8. lncorp'd 18as
3 Head Office, Quebec
apital Authorized,..

Capital Paidwp ...... Sthm
Rest 1,1 §0.00¢
Board of Directors:
Jobn Breakey, lg.. President
John TIG.L ice-President

«‘.TM Lemoine ' W. A Mamb 71 Boswell W. 8. Paterson
Quebec Peter Bt { Branches & os. MCDOUGALL, Geveral Manager
W Town Thetford Mines, Que. 8t (kum.‘m Que.
L Epipbani e atamead s Ty
je, Que. . Hecry,

Mootreal St James St. 1%“ Shawenegan Fals, P.Q.

" 8t Catherine B ‘-Nﬂﬁ-& St. Romuald, Que.
Ttaws, Ont Thorold, Stu Falls, Ont.
Cache Bay. Out Ville Marie, Que.

Invernces, P.Q.
Bank of Scogland.

AoRNT»— London, Ei
Writish North America,

N
National Bank, New

ew York, US A, Agents Baos of
Y State National Bank Albany,

ork
N.Y. Bostou, Natiousl Bank of the Republis. Paris, Credit Lyonnais

\ D 3
Joun Y. Pavzant, President. Cuas. ARCHIBALD, Vice-Presidest.
G. S. Camrsurs, J. W. Avusos,

R. L. Borpex,
Hecror Mclnxes,

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLzop, General Manager. i
D. Warters, Agsistant General Manager. Gro. SANDERSON, nspectos
BRANCHES :
Nova Scotia—Amherst, Annapolis, Antigonish, Bri
th, Digby, Glace Bay, Halifax, Kentville, Liverpool, New MS.*-'
g;’“dnt'!. ord, Parrsboro, Pictou, River Hebert. Springhill
| Sydoey Mines, Truro, Westville, Windsor, Yarmouth.
British Columbia Vancouver.
New Brunswick —Campbellton, Chatham, Frederictos, Ho-m.'ﬂr Step
Port Elgin, Sackville, St. Andrews, St. George, St. John St. . ”
ben, Sussex, Woodstock.

H. C. McLzoo.

Prince Edward Island—Charlotta- WI—»W i
town and Susmerside. o N _ Harbor Grace asd
| Omtario —Armprior, Berlin, Hamilton, St. Joha's.
Ottawa, eterborough, Londda, Indies — K. %
Toronto, King St. .n‘d Dundas St. West 1 amaics |

vana, Cuba. Port of
B.W.L,

Quebec—Montreal and Paspebiac. ‘
United States— Bostoo a0d

| Manitoba—Wi ;
Alw—‘:nlg.vy!. amonwu.

April 20, 1907

Oonpltaly .o m

RS
H. BraTTY, President
DERBAM,
W. 6. GoonER S e-Presiden

w‘w John Wal
William Stooe John Maot
DUNCA QOULSON, (General !-

Ontario

Porouto, Collingwood
offices) Copper Clift

AJH Oreemore

ARrora Dorchester

Elmvale

Galt

ue

Gananoq
Hastings
Keene

London
London East
London Nort

Merrice

erritton

:—London, Eng
New York—National Be
Oellections made on the b

CAPITAL PA
REST,
D. R. WILKIE ...
HON. ROBERT JA
WM. RAMSAY

2 [

CHARLES COLKSHUTT.

CAWTHRA MULOCK,
HEAD O

Branche
BOLTON, BRANTFORD,
HAM

LT

ILTON, INGER:
NEW LISKEAR
OTTAWA, |
SAUL

A

1

ln.ohul

Branches
BRANDON, P
Branches |

BALGONIE, BROADVIE)

Branche

ATHABASKA LANDING
CONA,

Branches in
ARROWHEAD, CRA?I
7

SAVINGS DK

Deposits received and h
account.

The Banl;

HEAD OFFICI

Capital, ®
Rest and Undiv

Brancheés in New |
AMES Manc
}. Morris R
R. B. Kesse

L

THE STA
BANK OF

ESTABLISHE

Hzap Ornce, - X
GO, P. SCHOLFIELD, Gen

Campbelifors
Oannington
Castleton

Chatbam
Cobourg
Colborne
Consecon
Cobalt
Deseronto
BJ

l-rgnn-%u- B
ORK— Impo
Dow, ExoLaND—T

IR
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Volume 40.

CAPITAL PAID.Up—

$3,230,980
RESERVE FUND-

$3,230,980

F1C é’ MO Al
> - - TR
JOARD OF DIRECTORS : BAL.
ERSON, h:dnt. 8. A. Ewixe, vbm
Jamus ELLIOT, General l.l.-‘-? - b
rorp, Chief and DT. of Branches.
W. W_ L Ourruax and J. H.CAxPeELL, Aw't lngy'ny
) BRANCHES : and Riviere dy
ilton — Simcoe Station
ames Street Smith’s Falls Km
{arket Branch St. Marys Lachme Locks
sall St. Thomas Moatreal—
gate West End St S
0TS East End Branch St
e Ty Soem s'i...‘""‘-.
ay Street
Inow A h
ford orouto Junct.— “Harbor
in Treaton Maisonneuve
risburg Wales Braach
h Wiliamsburg Waterloo
wich Woodstock m
ywa Quebec Sorel
m Sound Arthabaska Ste. Flavie Statics
. Arthur Chicoutimi Ste. Thérése de
jetown ville
Pl’rulnmood Blainville

Victoriaville
ITAIN AND Uoroxies—London and
& Leinster Bank, Limited. A-J'SE"
s, Limited. South Africa—The Standard of
noe—Societe G J D Baak

Nacional de Cul
UNITED STATES. —Agents and Cotrespondents

Sy T
f British North America,

Incorporated by Royal Charter mn 1840.

MTAL - £1.000,000
ND - - 460,000
Gracechurch Street, London, EC.
Secretary . W. S. GOLD BY, ‘Manager.
Court of Directors

Richard H. Glyn, Esq. Frederic Lubbock, Beg,

E. A. Hoare, . C. W. Tomkinson, Esq,
q. H. ). B, Kendall, Esq. Geo. D. Whatman, Esq.
N CANADA, St. James Street, MONTREAL

. STIKEMAN, General Manager,
ELMS&EY. Superintendent of Branches.

E. Superintendent of Central Branches, Winni
spector. O. R, ROWLEY, Inspector of lnu:h't!-.
t Inspector. W. G. H. BELT, Assistant Inspector.

wans, B, C. Ont. Rosthern, Sask
van, Safk. m Square 8t John, N.B.
lon Falls, Ont PQ “ Usioa 80
ericton, N.B. Ount.
pwood. B.O. Mon P.Q - sod
ax, N.8. “ St. Catherine Sta.
ilton, Ont. N. Vancouver, B.O. &‘.“
s N'th Battleford Sask. B

' Victoria Ave. Osk River, Man. ‘ancouver, B. C.
ey, B.C. Ottawa, Ont.

D :
Presadent. Cuas. ARCHIBALD, Vice-Presidest.
. G. S. CanrsmrL, J. W. Avuisos,

orn Mclxwes, H. C. McLzoo.

ANAGER'S OFFICE, TORONTO, ONT.
C. McLzop, General Manager.

t General Manager. Guo. Sanperson, laspectos
BRANCHES ;

st, Annapolis, An ish, Bridgetown, ing, Darv

" Bay. Halifax, Kentville, Liverpool, New Glasgaw, North

nn:h’;wo. Pictou, River Hebert. Springhill, Stellartos.

ro, Westville, Windsor, Yarmouth.

Vancouver.

mpbellton, Chatham, Frederictos, Moncton, Newcastie,
"St. Andrews, St. George, St. John, St. s St ”
tock.

nd—Charlotta- Saskatchewan— Saskatoos. -~

. ‘ _Harbor Grace asd

rlin, Hll:\ilton. St. Joha's.
ugh, ondda, — Ki q
nd Dundas St. '“Blyw LOnIO, j*i :
Paspebiac. vzn‘:.lCuba. Port of Spais, T

B.W. )

United States—Boston aedChicas®

monton,
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THE BANK
OF TORONTO

Oonpltaly .o m

RS
H. BEATTY, President.
DERBAM,
¥. 6. Ges Vice-President

pert Reford John Waldie Hon. C. 8. Hyman, M.P, Robert Meighen
Willism Stooe Joho Macdonald A. E. Gooderbam Nicholas Bawlf
% OOULSON, General llnll" Joszre HENDERSON, Asst. Gen'] Manager
Ontario BRANCHES Quebec
Tosonto, ingwood Millbrook Bhelburne Montreal
offices) Oopper Cliff Newmarket Stayner Mai (3 offices)
Alsonnsuve
‘Jh Omwu Oakville Sudbury Point St. Charles
Elmvale o Vi i -
E-d Galt Omemee Wollsotbung O Lambert
(l;lm“, Parry Harbor oot e Manitoba
Brantford l(:::en“ WI&)“" Welland Cartwright
-udu'“ M:ovt Sask. Pilot Mound
London East Port Langenburg Portage
g London North mmu aill Lake, Sask. n_wrr PN
Colborn+ h"’""" olselly, Sask. Swan River
Unidwater erritton Sarnis Yorkton, Sask. Winnipeg
+— London, England—The Londan Oity and Midland Baok, Limited.
New York—National Bank of O Ohni First National Bank.

”lu‘anﬁo“tun‘n.“huhydmt

Ex\ml Bank of Canada.

PAID-UP, .$4,700,000.00
REST, .. ...« . .$4,700,000.00
e N President.

ELIAS ROGERS KERR OSBORNE,

| UNION BANK
. OF CANADA

‘ Rest

Established 1865

HEAD OFFICE, - QUEBEC

Capital Authorized, $4,000,000
Capital Paid-up, 3,000,000
1,500,000

BOARD OF DIRECTORS:

HON. JOHN SHARPLES,
WILLIAM PRICE, Esq., Quebec,

E. J. Hale, Esq. Geo. H. Thomson, Esq
Wm. Shaw, Esq. E. L. Drewry, Esq. John Galt, Esq. F. E Kenaston, Esq
G. H. BALFOUR, General Manager.

J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector

President
Vice-President

M. B. Davis, Eaq. R. T. Riley, Esq.

. B. SHAW - - Superintendent Western Branches, Winnipeg

F. W. 8. CRISPO, Western Inspector.

H. Veatey and P. Vibert, Ass's, Inspectors,
J. 8. Hiam, Assistant Inspector.
Advisory Committee, Toronto ;r;nrh
. Gro. H. Huss, Tugs. Kixyear, Esq.

UEBEC. —Dalhousie Station, Montreal, Quebec, St. Louis 8t. Quebec, St. Polycarpe
NTARIO,— Barrie, Uarieton Place, Grpator, Engichar, Brs.
l!u'a. Fort :“_L- bury, ﬂnnnr Hi}hbu:. m semptville, Kinburn,
tcal ville, Brydges
Newboro, New Liskeard, North Gower, Norwoed, Osgoode Station, Ottaws, Pakenham,
Portland, lmlk Ruthven, Shelburne, Smiths, Falls, Smithville,
Windhas , Thorntoun, .’ t0, Warkworth, Westwood. Wheatley, Wikrton,

MANITOBA. —Altons, Baldur, Birtle, Boissevain, Prandon, Oarberry, Carman
Orystal , Oypress.River, Dauphin, Deloraine, ()lonbow’.‘ um):n. Hamiota, Hartoey
Holland, iﬂhnq. Manitou, Melita, Minnedoss, Minto, M lcqn-; Mm
l.-z‘m,m-.:—m.mm- Strathelair, Vi awanesa, Wask 1

t Ave. Branch

Wellwood, ipeg (North Enod ), Wionk
I T e —
A’ EWAN.— . y hazy, more, Hum t,

mmmmmmm ‘m)u.w.
mm.r—u.'a-mmu k Bask (West End Branch) taluta,
Strassburg, Current, Wapells, Weyburn, Wolseley, Yorkton.

ALBERTA.—Airdrie, DUr-'otu. Bowden, . n'wd?unho:.
“'h’- ) Edmonton, Haskatchewsn, w er, Innief; Lacombe.
mh-u:‘mc&wumm Pincher Oreek.

BriTisE@ CoLUMBRIA.—Vancouver.
AGENTS ssd correspondents st all importast Centres in Grest Britain and the

United States.

WM. RAMSAY, 5
CHAR! COUKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg)
CAWTHRA MLLOCK HON. RICHARD TURNER (Quebec)

HEAD OFFIOCE, - - TORONTO.
Branches In Province of Ontarlo.

SOLTON, BRANTFORD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
HAMILTON, INGERSOLL, KENORA, LISTOWEL, LONDON,
NEW LISKEARD, NIAGARA FALLS, NORTH BAY,
OTTAWA, PORT COLBORNE, RIDGEWAY,

SAULT STE. MARIE, ST. CATH-

ARINES, ST. THOMAS,

TORONTO, WELLAND,

WOODSTOCK.

Branohes In Province of Quebeoc:

MONTREAL, QUEBEC.

Branches in Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

Branches In Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-

CONA, WETASKIWIN, RED DEER.
Branches in Province of British Columbla.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER. VICTORIA.
SAVINGS DEPARTMENT AT ALL BRANCHES. )
Deposits received and highest current rate allowed from date of opening of
account.

The BanK of New Brunswick.

ST. JOHN, N. B.

HEAD OFFICE - -
Capital, - - . . = $707,000
Rest and Undivided Profits over - $1,200,000

Branches in New Brunswick and Prince Edward Island.

AMES MANCHESTER, ' President.
. Morris RoBINSON, - Vice-President.

R. B. Kessen, - General Manager.
3 Capital nnt..hon:d
THE STANDARD | &srs 25

THE ROYAL BANK OF GANADA

Incorporated
CAPITAL, $3,900,000 %S“VE. $4.390,000
rectors
H. S. Holt, Esq., Vice-President

Board of Di
3 ., H.G. Bawe. Esq., Hon. D. Mackeer),

Thos. E. Kenny, Esq., Presdent
Thos. Ritchie, Esq., Ww Smith,
Jas. Redmond, Esq., F. W. Thompson, u., E. L. Pease, Esq., G. R. Crowe, Esq
D. K. Elliott, Esq., W. H. Thorne, Esq. K

MEAD OFFICE, MONTREAL
intendent of Branches

<

E. L. Pease, Gegeral ; W. B. Torrance, Su
C. E. Neill & F, J. therman, Assi t General M rs.
BRANCHES ONTARIO
Arthur & Kenilworth Cornwall Niagara Falls Pembroke ..
Bowmanville * Guelph Ingersoll Ottawa Peterborough®
Chippawa Hanover& Elmwood Ottawa, Bank St.  Toroato
QUEBEC
Montreal Montreal, St. Cath- Montreal, St. Paul Westmount
do. Victoria Ave

Montreal, West End erine St. West  Montreal Annex

Bathurst Edmundston Newcastle St, John, North End
Dalhousie Fredericton Rexton Sackville
Dorchester Moncton St. John W oodstock
NOVA
Amberst Halitax Maitland Sydney
1 ' Londonderry Pictou Truro
ter Louisburg Port Hawkesbury Weymouth
Lunenburg Shubenacadie
PRINCE EDWARD ISLAND = MANITOBA
ensington Dominion City Plumas
Summerside Durban Winnipeg
NEWFOUNDLAND Lauder
St. Joha's SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw
BRITISH COLUMBIA
Chilliwack Neison Vancouver, Cordova St Vancouver,
Cumberland New Westminster Vancouver, East End Mt. Pleasant
Grand Forks Port Essington Vancouver, / ernon
Rossland Granville St. Victona
Nanaimo Vancouver,
CUBA
Camaguey Cienfuegos Havana, Galiano St Matanzas i
Cardenas Havina Maanzanillo ntiago de Cuba

UNITED STATES, New York, 68 William St
Correspondents throughout the World

Toe TRADERS BANK | & i
OF CANADA

Capital Paid-up .... 432,000
Rest .....cccoveoes 1,900,000
H. S. Stratiy, Gen. Manager

STuART STRATHY, A. Gen. Man
H. T. HiLrary, Spt. of Branches

BANK OF CANADA | - 2orss,

EsTaBLIsHED 1873 - ’
H

Hzap Ormicy, - TORONTO, Ont. -

GRO. P. SCHOLFIELD, General Manager. J. l.wl UDON,

+P. Sumnns, Inspector

Board of Directors
0. D. WanazN, Esq., President Hox. J. R. BYRATTON, "brndl-t
Arthar C. , Eeq., m«n w. J. o o uxbu.-
Ayimer C. 8. x, Eeq., E._F. B. Johnston, Sed. :u
Ayton lil-mb:mnu um Iu . Bvistoc
Beeton efield
Blind River Pm-' Leaminglon wood m;ux
HRrownsvil Glencoe N A Bt Mary's Avenue Road
Grand Valley North Bay Sault Ste. Marie King & w‘d
Calgary, Alta Norwich Sarnis Qu'n & Bro'dv'w
i’ m:» Orillia wm-tnﬂ I'm
ord do East Otterville Hpringfie indsor
Drayton Harriston Owen Bound Stettler, Alta. :hm
Dutton Hepworth Port Hope Stoney Creek 'm
Elmirs Ingersoll Paisley stratford 'm
Elors Kincardine Prescott Strathroy e "W‘d
East Toronto  Kenors Regina, Sask. ) W-:Wbrlm -

‘::‘-* Campbeliford  Durbam Orono Toronto, lnd.ulc-.
Cannington Flesherton Otia
Blenheim Cambray Fornet Pukm Jordas Street
Poomfeld  Castieton Grafton Picton 8t /
Chath Harri Priceville emple
pond Bead Cobourg Richmood Hill Market, King &
Rovpenville  Col Tindony Souttville West Market 8ta
bon Strathroy, Ont P y
B S5 R e ome
Brusseis e Wosks (Cor. Yonge & Charles
BANKERS 8ta.). Toronto.

MoNTREAL—Molsons Bank ; Bank of Osoada.
Nxw Yorx—The Importers ..‘Mm- National Bank
Dow, ENGLAND—The National Baak of Scotland.

Bavkers—0: Britain—The National Baok of Scotisnd. New York—Ths Americas
e ,'.tl-und Bank. Montreal—The Quebec Baok
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The Merchants Bank uf Canada

O.plul DERINAIED 56 oo co0ovencoos $6,000,000 ,
" Rest and Surpius Profits 3.674,606

HEAD OFFICE, - = - e - MONTREAL

Board of Directors
President, Six H. MONTAGU ALLAN, Vice-President, JoxATnAN Hopasox, Esq.
Directors—James P. wes, Eaq. Thos. Long Esq. Chas. R. Hosmer, b
C. F. Smith, Esq. Hugh A Allan, Esq. o Il Hays, Esq. Alex. Barnet,
E. . Hesoxy, General Manager,
T. B I&m).. Supt. of Branches and ('hnrl Inspector.

Ontario
Acton Eiora Kincardine Oakville Tars
Alvinston Fort William Kingston Orillia Thamesville
Athens Formosa | Lancaster Ottawa Tilbury
Belleville PFinch Lansdowne Owen Sound Toronto
Berlin Galt Leamington Parkdale Walkerton
;‘l;ﬁ;n al | [ml ‘ ;v-wt :“M
encoe | ] t estport
Chatham Gore Bay | Lucan Preston West Lorne
Ohesley Georgetown Markdale Renfrew Wheatley
Creemore Granton Meaford Bt m Williamstown
Chatsworth Hamilton | Midm Bu indsor
Deha =nnont :m- 8¢ Thomae Yarker
Eganviile espeler apanee
Eigin Ingersoll
Quebec
lomrednupgxnmu)n l...’ St Sherbrooke
1256 St. Catherine s¢, E lamme 8t. Jerome
1%3 St. Catheribe St ‘:\1 { . 8t J’ohu
St Lawrence v uveur St. Jovite
Ville 8t. Louis b1 | -vll}
‘ Alberta
Alix Daysland Lacombe Olds tettler
Calgary Edmounton Leduc Red Deer ofield
Oamrose Ft Saskatchewan Medicine Hat Sedgewick Vegreville
Carstairs Wetaskiwin
Manitoba
Brandon Griswold Napinks Portage Souris
Carberry Macgregor | Neepawa ‘s Prairie Wianipeg
Gladswne Morris Oak Lake Russ~11
Saskatchewan British Columbia
Arcols Forget IQ[::.- Cresk Whitewood Vancouver
Carnduff Gaiusboro w Victoria

AN UNITED STATES~New York Agency, 63 and &8 Wall S8t. W. M. Ramsay, Agent.
BANKERS IN GREAT BRIfaix. The soyal Bank of Scotiand
Torosto Branch, - - - A. B. Parrersos, Masager.

MONETARY TIMFS
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Bank of Hamilton,

vapital Paid-up .. ;
Reserve Fund............... s es e s ss ..+ - $2,500,000
TOLal ASBOLE ............o5cccccccccccconss $32,000,000
MHead Office, . . . . Hamilton,
Directors
HON. WILLIAM GIBSON,.......ccooevvnannns 2 PR Presideat,

.. Vice-President &nd General Manager.

CYRUS A.. BIRGE. JOHN PROCTOR.
GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
CHARLES C. DALTON, Toroato.

H. M. Warson, Assistant General Manager and Superintendent of Branches,

J. TURNBULL,...........

Branches

ONTARIO gHomilton Princeton gultono SASEATY. -

Alton > anrth z.'l;n. Ript mk CHEWAN
* Deering Br. Selkirk
Alzlm‘.l;d" i E:r I?‘.nd Br. Simcoe Kenton :m
sville * West £nd Br Southampton La Ri

Berlin Jarvia Teeswater viere Carievale
Blyth Listowel T Manitou Ml‘n-ﬁ
Brantford Lucknow “ College& Os- =thr

* East End Br Midland sington Ave. I:.::dn. .h‘hl““
Chesley Milton “ Queen aad M n M e
Delhi Milverton ﬂrdmu orden ".
Dundalk =iu'nu " d ld and Pilot Mound ortiach
Dundas oorefie Gou
Dunnville :ev H;im!-ur' T;Mw.lnm Snowflake Warman

thel eustadt inghsm Stonewall
Fordwich Niagars Palls  Wrozeter Swao Lake OOLOUEEs.
e Orlerille © ~ MANITOBA Winaipes ~ D Fernie
Grims! O N Bradwardioe X,
H.ge:v'nlle l;.lumm g::ndon ALB RTA Bnha Am

ort n berry
Port Rowan Carman N-mon - Cedar Cove Br

Correspondents in OGrest Britain—National Proviocial Bank of England, Limited
qu in United States.—New York—Hanover National Bank sad
I Trust Oo. Marine National
cago—Con Bank sod First um Baok. Detroit —Old
le Kansas Oity—Nationsl Bank of Commerpe.
Nationsl Bank. 8t. Louls—Third National Bank. San
Bauk. Pittsburg—Mellon National Bank.
Collentions effected in all parts of Canada promptly snd cheaply.

Correspondence, Solicited.

The St. Stephen’s Bank

St. Stephén, N.B.
Capemat,....codiseed %tooouo Reserve,............. $47.500
Frasx Tooo. ressdent J. T. Warrrock, Cashier,

aAagents—London, “m Glyn, Mills, Currie & Co. New York, Bank of New

York, B.N.A. Boston, Nai Shawmut Bank. ontreal, Bank of Montreal

St John, N. B. Baak of Mootreal. — Dr issued on any Branch of the
Bnnl of Montre:

THE DOMINION BANK

Nead 0ffice, Toronto, Canada.

ImncorrPORATED 1836,

Capital Paid up, $3,500,000
Reserve Fund and Undlvnded I’roﬁ(s s\ 4,500,000
Deposits by the I’ubhc - 35,000,000
Total Assets - - 46,000,000

Olrectors —E. B. OsLir, M.I'., medem. Witnor D. MarTHEWS,
Vice-President; A, W. AvusTin, W. R. Brock, R. J. CarisTiR,
James CARRUTHERS, James |. Foy, K.C, M.L.A,, A. M. Na~Tox,

CrarExcCE A. BoGerT, General Mma.ger
Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly
Drafts bought and sold.

Coemmercial and Travellers’ Letters of Credit issued, available

in all parts of the world.

CENERAL BANKINC BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,....... ceeseee . $8,000,000
Capital Paid-up.... ...ccoeeinne ....$1,600,000
B« i o5 iifesansnrosesnnnoces ceeee. $1,143,752

DIRECTORS

Wun. ROBERTSON, Presibest. Wux. ROCHE, M.P., Vice-PresivanT,
C. C. Buackapar, Gro. Mircuzrr, E. G. Svrrn

A.'E. Joxes Grorox Stams
Head Office, .. Halifax, N. S.
Bl TR . o iococcasiotinsegd GryErar Maxaces,
s‘/ P:. SHASI'{{ZILKELA\D SSISTANT GENERAL MANAGER.
A D, MCRAE, £ Jrreerrerrseresesmstinnaniannes InsPECTORS.

BRANCHES

IN NOVA SCOTIA-~Ambherst, Asnapolis, Barrington Passage, Bear R
Berwick, Bridgetown, Bridgewater, Clp‘rkellhrbov Danm‘m‘t;‘l'hgby Hllll;:;

Kentville, Lawrencetown, Liverpool, Lockeport, Middleton, New Glasgow,
g'almt-m;‘ Sherbrooke, | Springhill, Stellarton, Truro, V\xm‘hor Wolfville,
armout!

lN CAPE BRPTO\ Arighat, Baddeck, Glace. Bay, Inverness, Mabou, North
c{v t. Peter's, Sydney, Q)dnq Mines

IN NE BRUNSWICK —§t¢.

IN PRINCE EDWARD ISLAN l) Chmlottemwn

N RRITISH WEST INDIES—Port of Spain, Trinsdad.

N PORTO RICO-—San Juan, Ponce, Caguas.

ORRESPONDENTS
Loadon Westminster Bank, London, England
Bank of Teronto and Branches, Canada.
Nationdl Bank of Commerce, New York.

Head Office, MH.
THE WESTERN
BANK OF CANADA

W.F.Cowan, Esq. Thoinas Paterson, Esq. J. A mu.’f%.
W. F. Allen, Robert Mclntosh M.D. McM
Br‘nrhu-‘llrr‘iéhl. Brookline, Caledonia, Dublin, Elmvale, Hickson, lm%

B M N Paisley, Penetanguishene, Port Perry,
e b“?uod.ﬂ:{:d. m Clcmenu Sucderiand, ‘I‘IM

Lu- Plattsville, ‘i\hdmuw >
urg, Tiverton, Victoris Har olklhy
i . snd Sterling E bouaud sold. Deposits received and

Drafts on New York

(nterest lections solicited and
“ uhNnYuﬁMbM— Merchants Bank of Cansds’
. —The Royal of Scotland.

LA BANQUE NATIONALE

NOTICE—On and after Wednesday, the First, of May next, this
Bank will pay to its shareholders a dividend of one and three fourths
per cent. upon its capital for the three months ending on the 3oth

April next

The transfer book will be closed from the 15th to the 3oth April
next, both days inclusive.

The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 22nd May next, at
three o’clock p.m.

The powers of attorney to vote must, to be valid, be deposited at
the Bank five full days before that of the meeting, i.e. before three
o'clock p.m., on ThursdAy, the 16th May next.

By order of the Board of Directors.
P. LAFRANCE,
Manager.
Quebec, 26th March, 1907.

banking business entrusted to our Keeping
receives the most careful attention. . . .

—|EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
* Sixty-Two BrancuEs IN CANADA.
Correspondents in all parts of the World.

Merchant's National Bank, Boston
First Natiopal Bank, Boston

Capital, - $3,000,000 | Wx. Farwgry, - Presidest
Reserve, $1,860,000 | Jas. MACKINNON, Gen'l Mgr
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of Hamilton,
f'.'..'..'.'.I'i",.'.'Z.'. ..... : é%

+...Vice-President &nd General

iE. JOHN PR
ERFORD, HON. JOHN S. HE(‘)Vc[;rlolt
RLES C. DALTON, Toronto.

t General Manager and Superintendent of Branches,

Branches
Princet Gladstone SAS %
rd Br Ripley Eim Creek c.g"“'.
: lB;i Salkirk E:".:‘ A
d Br. Simcoe .Em
K
od B Southampton [y Rivieye  Qurievae
Toroato Manitou M"l
“" Collegek Os- nther Indisn Head
o e i Minnedoss Melfort
ﬂrdml Iord..o =~““ JI-
()::i.d! and 'Ru"' ound B'-h«:-
urg ‘g)mw.lumkm sml'ml. o
e i~ —— Swao lake QOIS
" MANITO BA winaipeg P
3 Bradwardine ‘.I?B B‘TLA& Kamloogs
gu’bem Ed v A
» Carman Nanton * Qedar Cove By

Britain—National Provincial BSank of England, Limitel
States. —New York—Hapover National Bank
mational T Co. Buffalo—Marine lnl—l~ 1
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Third Nuk::'l‘lhnk Ban Prm
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um.nh y, P , Port A
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United Empire Bank
.’nf Canada

== — —=——HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
ai;le and also willing to extend to its de-
positors every accommodation connected with

conservative banking. “'
4

GEORGE P. REID,
General Manager.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. EATABLISHED 1835
Capital Subscribed .... ... £5000 000 $25,000,000
Paid up ...... cessabeciesoe £1 000 000 $ 5,000,000
Uncalled .....ci0veennnn ve.. £4100.000 $20,000,000
Reserve Fifnd ........co00vvees £1,080,000 $ 5,150,000

Head Office - - - - EDINBURGH

Tuomas Hecror Swire, General Manager. Guonrex B. Hart, Secretary
London Office - 37 Nicholas Lane, Lombard Street, E.C.
J. S. Cocksurn, Manager. J. Fenouson, Assistant Manager.

The Agency of Colonial and Foreigh Banks is undertaken, and the Accept-
ances of » resid in the Col domicited in London, retired on
terme which will be furimwhed on application.

The Bank of Montreal

Established (1817) Incorporated by Act of Parliament.

Capital (all paid-up) - - $14,400,000.00
Rest = = = = « = = = 11,000,000.00
Undivided Profits - - - 159,831.84

HEAD OFFIOE, MONTREAL.

BOARD OF DIRECTORS:--Rt. Hon Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.
E. S. Clouston, Esq., Vice-President. A.T. Paterson, Esq.; E. B. Greenshields,
Esa.; Sir Wm. C. Macdonald; R. B. Angus, Esq.; James Ross, Esq; R. G. Reld,
Esq.. Hon. Robt, Mackay. E.S. Clouston, General Manager. A. Macnider, Chiel
nspector and Superintendent of Branches. H, V. Meredith, Assistant General
Manager and Manager at Montreal. C. Sweeny, Supt. Branches, British Columbia.
W. E. Stavert, Supt. Branches, Maritime Provioces. ¥ J. Hunter, Inspector, N W
and B.C. Branches. | E. P. Winslow, 1 Ountario B h

'THE BANK OF OTTAWA.

ooo.00. Capital (paid up), $3,000,000.00.

THE METROPOLITAN BANK. G At and sndivided profte, $1ash515.95-

Capital Paid-up, $1,000,000. Reserve Fund, $1.000,000
W. D. ROSS, General Manager

S. J. MOORE, President.

Head Office, TORONTO.
Agincourt BRANCHES In Toronto:
Ameliasburg Rast Toronto Petrolia e and Bathurst Sts.
Bancroft, Elmira ¢ Picton cor. Dus and Arthur Sts.
Sngden Guelph Port Elgin St. W. & Dunn Ave.
Brighton Harrowsmith Streetsville ueen St. E. and Lee Ave.
Brockville Maynooth Sutton West cor. Queen and McCaul St
Brussels Milton Wellington an-40 King St, W,
Cobourg North Augusta Parkdale

THE. COMMERCIAL BANK

OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

ALex. BoGie, General Manager.

LONDON OFFICE: 62 Lombard Street, E.C.

Axp. WaiTtLie, Manager.

General Bapking Business transacted. Circular Notes,- Drafts, and Letters of

Credit issued, payable at banking houses in all parts of the world.

With ita. 152 Branches located all over Scotland, the bank is in a very favorable
position to'deal with remittance and all other badking transactions on the best terms

The bank undertakes agency business. for Colonial and Foreign Banks

jas. L. ANDERSON, Secretary

GrorGgg S. Courrs, Asst. Manager

Sterling Bank of Canada
—
v -_—
Notice is hereby given that a dividend of one and-one-quarier per cent
(1} per cent.) for the quarter ending thirtieth April instant (being at the rate
of five per cent, (5 per cent,) per annum) on the paid up Cay ital Stock of
this Bank has bern declared and that the same will be pay able at the Head
Office and Branches of the Bank on gnd after the 15th day of May pext.
The Tran-fer Books will be closed from the 2nd May to the 15th May. bot!
days inclosiv The Annual General Meeting of the Shareholders wi | be
held at the Head Offi~e (3 Yonge St.), on Tuesday, the 21st May, 1907, the
chair to be taken at 11 am, By order of the Board
‘ F. W. BROUGHALI
Toronto, %th April, 1907 General Manager
rewmm—

INSURANCE AGENTS

Have you considered the possibilities of Accident

Insurance as an income producer’

The Accident & Guarantee Company of Canada.

Head Office, 164 St. James St., Montreal.

Solicits Applications for Agencies Up-to-date-Policies Libesal Commissions

A Progressive Canadian Compaay

BOARD OF DIRECTORS
DAVID MACLAREN, \iliu‘l’n-dcnl

ngRGBE . e I=‘ George Bry Egan.

. N. Bate. on. son. . K. Eg

J. B. Fraser. dohn Mather. Denis Murphy.
eorge H. Perley, M.P. A 1

George Burn, General Manager. D. M. Finme Asst. Gen Mgr

Inspectors.—C. G. Pemnock, W. Duthie.
Fifty-Seven Offices in the Dominion of Canada

Corr dents in every bank town in Canada, and throughout the world
[has bank gives prompt attention 1o all banking business entrusted to it
CORRESFONDENCE INVITED

KEEP POSTED “"*Ba

Our “DaiLy BuLLETIN the only thing of the kind in Canhda.
A most complete and reliable record of Failures, Compromises;
Business Changes, ‘Bills of Sale, Chattel Mortgages, Writs and
Judgments for the entire Dominion.,

We issue carefully revised reference books four times a year

R. G: DUN & CO.

Toronto, Montreal, Hamilton

London and Cities in Domdnion, U. S. and Europe.

The Ontario Accident ACE;'I'}'--‘“

and Lloyds Plate Glass DISEASE /
INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident, Accident and Sickngds (om-
_:t"u“ l-)meLvyerl Elevator, General and Public Liability, Plate Glass

EASTMURE & LIGHTBURN, Gen-Agls. © 2% Adelaide St. Eagt. TORONTO

fDIVIDEND STOCK

6/

/o

ser annum, payable half-yearly. Write
for FOURTEBENTH Annual Balance
Sheet

THE PEOPLES BUILDING & LOAN ASSOCIATION,

Hedd Office: The Peoples Bldgs.,
LONDON, - Ont

&

s P AT AR T T e DT AR RO e




INTEREST.
QUARTERLY

Hereafter interest on deposits with this
Corporation will be paid or added to
the account and compounded

FOUR TIMES A YEAR

»n 30th June, 30th Sépteniber, 31st De
cember and 31st March at the present
rate of

Three and One Half Per
Cent Per Annum

CANADA PERMANENT

i MORTCACE CORPORATION
Toronto Street, Toronto,

' —

el e e i
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X |

X
Trusts

This Company executes
trusts of every description,
its duties being performed
under the supervision of a
Board of Directors of repre-
sentative men of the highest
business standing and ex-
perience. -

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

X

([ THE
Huron & Erie
Loan and Savings Co.

London, - - Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

PER
CENT.

Executors and Trustees afe authorized
by statute to invest trust funds in these
debentures

J. W. LITTLE, G, A. SOMERVILLE,
L Preside.

at. Manager. )

London @ Canadian

Loan & Agency Co., Limited.

THOMAS LONG, C. S. GZOWSKI1,
VICE-PRESI

Insurance Policies and Mortgages.
AGENOY DEPARTMENT.
acts as A.lnl for Lorporatigns

‘108 BAY STREET, TORONTO.

(under udionty ol
the Investment and Col-
Bonds, Securities, &c.

Terms Moderate. ALL InvesTmenTs GUuaRANTESD, |
V. B. WADSWORTH, - - - MANAGEI.

Toronto Muﬂgago Company

Office, No. 13 Toronte St.

Caritar Pamp.upr - $724.550 00 |
Resgrve Fonp - 805,000 00 |
ToraL AssETs - 2,509,357 98 |

President,
HON. WM. MORTIMER CLARK, LL.D., W.S,, K.C. |

Vice-President,
WELLINGTON FRANCIS.

Debeotures Issued to pay 4%, a Legal lavestment

for Trust Funds
Deposits received at 347 mla-t.

Losas made on imptoved Real Estate on f-vc-tlbh
WALTER GILLESPIE, Manager.

THE CANADA LANDED AND NATIONAL

|nvestment cumy. Limited

‘Hzap Ovricx, 23 Tomowto 8., TORONTO.

JONN LANC BLAIKIE, Esq., President
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NINTERRUPTED PROGRESS

is being made by The Great-West Life Assur.
ance Company.

The first quarter of 1907 shows the lollowin‘
satisfactory condition of affairs:— -l

Applications, received ; $2,744,300
Applications same period of 1906.. 1,499,600

INCREASE for 1st quarter of 1907..$1,244,700

The report for 1906 gives the reasons for the
Company’s great success. ~—

A copy will be mailed on request.

The Greal-West Life Assurance Company,

HEAD OFFICE WINNIPEG
Good territory open for a competent District Agent.

The General Accident

Assurance Company

of Canada
HEAD OFFICE, - - - TORONTO, Ont.

e

FIRST-CLASS AGENTS
WANTED

— e

Personal Accident

Health, Liability and )
Industrial Insurance

Insurance Against
Embezzlement.

Fidelity bonds issued to cover the responsibilities of those
occupying positions of trust.

W. G. FALCONER. - C. NORIE-MILLER.

MANAGERS FOR CANADA,

(Correspondence Solicited)
The London Guarantee & Accident Co,,
Limited
46 King Street West, TORONTO
+PHONE MAIN I682 D. W, ALEXANDER, Mgr. for Canada

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St West, Toronto, Ontario.

George Edwards. F.C.A, " Arthur H. Edwards. W. Pomeroy Morgan.

Edwards ) Ron:l“d, Canada Lite Bidg,

THE PURITY AND EXCELLENCE OF

COWANS "Coc0n.

IS ACKNOWLEDGED BY THE WON.-
DERFUL SALE IT IS HAVING.

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

THEB . §

MERgNgyTlCLE “FIRE

All Policies Guaranteed by the LONDON AND LANCASHIRE |
FIRE INSURANCE COMPANY OF LIVERPOOL

THE METROPOLITAN
LIFE INSURANCE CO.

(Incorporated by[the State of New York)
‘mamormm"mmummn-h

ASSETS, $176,429,015.04

Nearly three hundred th dC di of all ck
Mdm,‘o:'un. In 1905 itheni-n(_c..-d-vmu-\ﬂnq'-wnu]-
| other life insurance L ompanies —C anadian, English or American.

The number of Policies i force i greater than that of any other Compasy i
America, greater than all the regular Life Ww"—plwr

and ly be appreciated by co mon. Itisa ter aumber thas
hined“;oo:u{nion ot Gmlcrb"ev "ork. Chicago. mﬂphu. Boston, Toreste,
Mootreal, Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING weé.
1 4]2 per day in number of Claims Paid.
| 6. '63 per day in number of Policies Issued.

| $|,320, 403.09 per day in New lnsurance Written.

Confederation Life Association

HEAD OFFICE, '- TORONTO.
OFFICERS:

W. H. BEATTY, ESQ., PresipENT.
W.D. MATTHEWS, Esq.,)
FRED'K WYLD, Esq,, 1
W, C. MACDONALD, Secretary and Actuary.
J. K. MACDONALD, Managing Director.

DIRECTORS:
W. H. BEATTY, Hso. Hox. JAMES YOUNG
S. NORDHEIMER, Esg.” W.D. MATTHEWS, Esg ' $138,909.09 ocr day in Payments to Policyholders and addition to Resers’
A.McL HOWARD Esg.  E. B. OSLER, Esg., M.P | $81,465,58  per dav in Increase of Assets
FRED'’K WYLD, Esg.  GEO. MITCHELL, Esg, M.P.P. || | pui particulars regariuag the plass of the Metropolitan may be obised of 2274
WILLIAM WHYTE, Esg. Hox.Six W. P. HOWLAND I wgeata T 1 the principa cuio of the Uniied Staten and Casada. o e
J. K. MACDONALD, Esg. D. R. WILKIE, Esg Heme Offise, + Madion Ave., Now Youk Chty.

s | Amount of Canadian Securities deposited with the
Polintee | A0 SR SRESved siane. f inion Government for the protection of Poue!“m

in Canada, over $3,000, 00.
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Fifteen Cents.

Che WMonctarp Times

A JOURNAL OF CANADA IN THE TWENTIETH CENTURY,

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY

ArtHur Hawkes

President Twos. Rosgrrson Managing Director
Encar A. Wurs

Vice-President Jas. Heorey Sec’y-Treas.

Tus MoxsTaxy Tives was established in 1867, the year of Confederation. It ab-
sorbed in 1869, Tux INTERCOLONIAL Joursar or Commerce, of Montreal; in 1870
Tus Travs Review, of Montreal; and Tus Toroxto Journal or Commence

Present Terms of Subscription, payable in advance

Casada, Great Britain and United States : | Other Countries

One Year - - $2.00 | One Year - - %2.50
Six Months - - 1.25 ! Six Months - - 1.50
Three Months - 0.756 | Three Months - 1.00
ADVERTISEMENT RATES ON APPLICATION.
(Advertising Manager, J. J. Sarmonn)

MEAD OFFICE: 62 Church Street, and Court Street, Toronto.
Winnipeg Ofce: 330 Smith Strcet. Representatives: John MacLean, P F.
Dowling and G. W. Goodall- Phone 6312
Montreal Office : B32 Board of Trade Building. A. H. Clapp. Phone M. 2797.
vancouver Ofice: {17 Richards Street. Representative : A. Oswald Barratt.
Representing in Eastern Canada : The Market Record, and The Daily Grain Letter,
¢he leading grain trade publications of the West.
la 8o case should letters in comnection with Moxgrary Tiuss affairs be sent to
individuals, whose abseice from the office may lead to delay in dealing
with them.
All mailed papers are sent direct to Friday evening trains.
Subscribers who receive them late or not at all, will confer a
faver by reporting to the Circulation Department.
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THE PROMISE OF BOTHA.

Cecil Rhodes was bitterly maligned for saying that
the British flag was ‘the greatest commercial -asset in
South Africa, He meant that the flag was the best
possible guarantee of commercial stability %s well as
political progress. It is hard to draw the line between
the commerce of politics and the politics of commerce.
Sometimes patriotism is on the side of pecuniary in-
terest. Sometimes it is not. It is always true that bad
politics produces, bad business. 'Without being sordid
you may look at a political situation with your busi-
ness eve.

The Conference of Colonial Premiers, begun this
week in London; is, ifr many re$pects, the most notable
of its kind. It is the. first that has been held under the
auspices of a Liberal Government, and the first te in-
clude the Prime Minister of a territory \‘ﬁ('h has come
to the Crown by right of conquest over a white people.
Of the six Prime Ministers who, with assistance, are

deliberating in London, one was, five years ago, the
! scab inspectors, or the quantity of bridges a given con-

Commander-in-Chief of armies arrayed against the Em-
pire; another, eleven years ago, was sentenced to im-
prisonment for breaking the Jaw by rising in arms
against a friendl¥ Power.

To those who know General Botha and Dr. Jame-
son, there is nothing really incangruous about their ap-
pedrance’at the same Council Board, although the human
mterest of the conjunction is, perhaps, keener for those
who know them tham for those who have never seen
them. A great deal used to be written about the con-

'ﬂlﬂ of ideals as between the former republics and those

who stood for British ideas on the ilimitable veldt.
Happily, -it & not necessary to contend that' there
was a difference in ideals or that it was worth af appal-
ling waste of blood and treasure. . Suc h differences’ as
may exist to-day are of degree rather than- of vital
substance.’

PRINCIPAL CONTENTS OF THIS. ISSUE.

Edu'o‘nal : Page
T'he Promise of Botha 1041
'\f}’”'-a?" BeforegYou Fight . 1042
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General Botha is a South African born. To him the
veldt is as natural an environment as the prairie is to
the son of a rancher. Dr. Jameson is a Scotsman, who
has lived in South Africa from his early manhood. Both
are zealous for the development of South Africa in pretty
much the same way as we are eager for the development
of Canada. That zeal ‘will surely operate before very
long in a federation of four States, arranged on a model
which, partly, at least, will be Canadian. There is already
a Customs Union in South Africa which produces joint
reports on the imports and exports of that fascinating
country. General Botha and Dr. Jameson are not the
extreme individuals that at different times they have
been painted. It is as great a mistake to suppose that
Legislatures in Africa are largely occupied with fierce
discussions about racial ascendency as it would be to
imagine that the Governments at Regina and Edmonton
are primarily occupied with questions of Imperial de-
fence. If you light on a Parliamentary sitting” in Cape
Town, Pretoria, or Pietermaritzburg, you are far more
likély to hear a debate about an appointment of sheep-

stituency has wiggled through the estimates than to
observe any suggestion that if they dared the Dutch
menibers would keep rifles in their cloak-room lockers.

I'he Dutch *are natural politicians, who take long
A politician has a knack of discov-

views of things.
Free from political res-

ering where his interest lies.
ponsibility, the Dutch leaders in the Transvaal were at
libertv to criticize as strongly as they chose - anything
and evervthing accomplished or neglected by the ad-
:nin‘ulr.nti}un, Now they are responsible, and will have
to defend where they might have attac ked. Gold mines

only occupy a very small part of the area of the Trans-
interest in the country 1S the

vaal. The 'permanent
landed. interest, and the Boer west of Rustenburg is as
likelv: to be jealous’ becaus his fellow-countryman of

\
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¥ryburg gets some advantage over him in receipts from

the public exthequer as he is to be upset about the mn-

ternal economyi-of a Rand mine.
General Botha's journey to London has already pro-

duced protestatiops of loyality and co-operation such
as would have been impossible if representative Govern-
ment had not  begn conceded the Transvaal I'he cri-

terion of succdss| for this Colonial Conference will not
lie so much ih the extent to which the Imperial Govern-
ment can be indué¢ed to adopt Colonial views of Imperial
inter-relations—+the Imperial Government cannof help
being more and more affected by opinions held over
seas—but in the pxtent to ‘which working harmony can
be developed as Between the ‘““Benjamin of the Brother-
hood'' and those [whom he meets in’such dramatic and
auspicious cifcgmstances. ' In the old days the Trans-
vaaler was worsd than\an isolated unit, politically and
commercially.  |The contiguity of other Dutchmen who
were in a different political system from his own acted
in many respeqts| as an irritant. Conditions have vit-
The irritant may be transmuted into

ally changed.
absolute

solvent. There is nothing agaimst the most
community of political interest from the Cape to the
The Vaal and Orange Rivers, from being
boyndaries, may become mere geo-

Zambesi.
international
graphical expressjons.

His experien¢e in London, so different from what
it was four vears| ago, will give to the Premier of the
Transvaal a sense of co-partnership in a world-wide
Power such as néthing else could have done.

The unparullelvd act which gave to the I'ransvaal
2 free constitition so soon after the war-drums ceased
to beat, has been justified; the consolidation of South
Africa has beéen Brought nigh, and the way ”rh':nn-d for
larger exchanges| of business  between countries far
sundered by the keas, but attached by the treble bond
of speech and |literature. political association and
business transactipns.

ARBITRATE BEFORE YOU. FIGHT.

Lord Grey 'held a piece: of Canadian legislation
before the Peace |Congress banquet in New York as a
model for the Hague Conference. The Trades Dispute
\ct provides that| a dispute between employer and em-
ployees can only ¢ventuate in a strike or a lockout after
a Board of Invebtigation, set up by the Minister of
Labor, has enquifed into the ,quarrel and delivered an
opinion. The |Adt does not compel acceptance of the
verdict, but ¥ panalizes those who strike or lock out
before the Board |declares its opinion. The Act has the
double advantage of securing a cooling time for both
sides, and of giving public opinion a chance to make
itself felt through| dispassionate channels. In short, the
\ct is the statutpry way of saying, ‘‘Always arbitrate
‘* before you fight.”" Lord Grey told his aadience that
since March. 22nd, when the
serious industrial| wars have been avoided

Act .came into force, three
through its
instrumentality.

1®is possiblel to see in this Jegislation an unprece-

dented interféren¢e with the liberty of the subject.
* Liberty of the [subject’” is a delusive phrase. You
cannot _set a hound to man's reflections. But if there

were no interferépde with man’s natural capacity to do
as _he pleases there would bé no liberty at all.  Anarchy

would be king. [You hale a brawler before the magis-
trate because he inflicts moral and intellectual hardship
You make it

struct the fre¢ passage of the King’s subjects along the

upon’ his . fellows. a penal oftence to ob-

King's highway |because one man’s liberty to stand

vhere he likes apd move when he
hordinate to the desire of a much
people to do the same thing.

Ihe Trades Disputes Act is only an

chooses is perforce
larger number ol
ipplication of

the elemental pripciples of law and: order to a society

) : : .
which is infinitely more complicated than it was when
nore ancient

law$ were passed. Agitators and lawvers

may spin all sorts of arguments for or against a
lative innovation. But the fairness of a law will be
determined by the everyday common sense of the 3 *
citizen. Imythe abstract, the miner at Fernie, whe i a
free and i%-prmh-m British subject, can work or play
according aX his inclination and his formal contraet dic-
tate. In practice, he may not, without great

to himself, prevent the passage of other persons

the highways of commerce to the suffering and loss of
To permit an unrestricted I’i‘ll!
to strike and lock out after the danger of such courges
to llu-_pnhli. wellbeing has been demonstrated would
be to subordinate liberty and comfort of the subject to
the tyranny, the laziness, or' the cupidity of a minority
of the citizens. ¥

large bodies of people.

—el PP

THE BURDEN OF PROPHECY.

When the overburdened New. York financier in his
fright threw stocks into the bargain cauldron, the
small British investor stepped in where the millionaire
teared to tread. One stock, curiously affected, was
Canadian Pacific. Its fluctuations, its exceptional
standing, the wide distribution of shares, the interest
of the British investor, and the part the company plays
in the Dominion’s transportation facilities bring it into
special prominence. Probably there have been more
Canadian Pacific prophets than any other variety.
Long ago they foretold that the new railroad would no(
carn its daily steam. The stock market prophets
blinked with amused incredulity when 200 was given as
a probable selling . figure of the shares,

\ ‘gentleman, who is said by a London financial
paper, to have made a close and successful study of
American and Canadian rails, has ventured several pro-
phecies. On the 21st of January he wrote: ‘I do not
““ think there is much to choose between the Canadian
‘roads and the Yankees. The Canadian Pacific has
* watered its stock as freely as any of its neighbors in
‘the States; and the programme outlined is for still
" more and more capital expenditure. Moreover, Cana-
“ dian Pacific. shares are largely held in America and
‘ Berlin, and we all know that financial trouble brings
‘the stuff to market that will sell quickest and bring
The Company has, and is, bene-
' fiting most largely;, as are all railroads T Canada
‘and the United States, carryingy material
own, and also for what willabe Ccom-
In two or three years*:time' the
‘ Canadian Pacific will be one of four »Transeon-
tinental Jines in Canada, \instéad of - havipg the
“ monopoly, and the population is hardly likely to re-
" quire this number for twenty years or more. I see
hard times in Canada by-and-by, eéven if all goes well
‘ with the crops indefinitely, and a very bad slump if
‘crops are poor. Personally, I believe we ‘are going
‘to see a contraction n(\lr.'ulr in the Unitéd States argd
a collapse in markets. Money will
‘ get tight again in the States soon. When capital
 becomes afraid, as it is at present, trade soen feels
the effect, and I look for a very prnlnnu(-d reaction
“in America in everything—iron, copper, cotton, stocks

‘in most money.
from
‘“for its

‘ peting  roads

" Germany, and

and bonds, "’ etc.

Now, one safe way of prophesying is to .’orclel! an
event which is bound to happen. An amateur might
safely say, ‘“There will be a panic in Wall Street,” 0':

I'here will be a severe decline in the stock m:lrkets.'
[hese two events are inevitable—at some time or other.
Therefore, the railroad student’s opinions were ('urr('.:Cl.
so far as the stock market is concerned. Canadian
Pacific stock declined nearly thirty points below f.h"
highesf price last year. Although possessing many dl:"
tinctive qualities, it was affected by the slump. Herein
manyv see good reason for withdrawing it from the New
York market altogether.

Our prophet regards the advent of four Transcon-
tinental lines in the Dominion as a serious menace to
the Canadian Pacific.

the prosperity of one of them
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In 1871 there were 2,093 miles of steam railways in
operation in Canada. In 1905 there were _‘(r,*,\';“ an
increase in thirty-four years of 660 per cent I'he Do-
minion comprises an area of 3,745,574 square miles,
and there are now something like 21,518 miles of Cana-
dian railroad track. - This is approximately a mile ol
track to every 174 'square miles, and for every 278
persons. T'he country is ‘being populated more rapidly
now than ever before. One can hardly agree that for
Transcontinental railroads will be too many by the tim«
they are built.  Only three are in view at present. The
writer quoted thinks that when the present roads ccase
carrying material for those now building their earnings
will decline seriously. But the Canadian transconti-
nental lines will not depend on the carrying of con-
struction material for their revenue. There are markets
for more than all we can handle of our illimitable re-
sources. The new lines, in the majority of cases, ar¢
opening areas hitherto only partially exploited. Com-
merce will either be ahead of the railroads, or vice
versa. The former has come to pass, and the position
is not likely- to be reversed. The transportation com-
panies have been unable to remove last year’s crop.
When the Grand Trunk Pacific is able to assist in this
work there will be plenty for all to do.

Of course, bad harvests will affect the railways.
This country is no more insured against profitless
weather than other favored parts of the world. The
assertion that there is not much to choose between the
Canadian roads and the Yankee lines is open to ques-
tion. Only a few weeks ago two leading United States
roads were rushing here and there to raise money at
five and six per cent. At the same time the Canadian
Pacific quietly placed a big block of four per cent. pre-
ference stock at par. European financiers aré hungry
for opportunities to furnish the road with all the capita!

it needs for expansion. The Canadian Northern has
been built with capital obtained more cheaply than the
capital for any new system on this continent. The

country ‘grows on its lines of communication.
el i

COMPARING INDUSTRIES.

The pig iron production of the Dominion is keeping
pace with the growth of other industries. In thirteen
vears the increase has been about 1,200 per cent., an
average of nearly 100 per cent. per year. In 1894 the
output was 44,791 tons, and in 1906, 541,957 tons. The
production of last year was double that of 1904, when
the output was only 270,042 tons. The output per
vear since 1894 up to last year is given in the following
table : — !

BOg: « sebis dlsvais o 44,791 1QOT..ceunennns 244,976
1895..... I O 37,829 1902............n 319,557
IM6. . icsis oo siv e 60,030 1903 ccececcronns 265,418
BIRE« cioiesun oive 53,790 1G04 . .uiveennns 270,942
BB, i ciovsnie uoeie 68,755 1905 .ceenvonnnce 468,003
BP0 -5 oo e 515 Gie od 94,077 1900....cenennnn 541,957
BR00 e oep oisies o 86,090

Last year there were thirteen blast furnaces in
operation, and in 1903 there were thirteen during the
first half of the vear and twelve during the latter half.
The outlook thix"y(-:nr is exceptionally bright, and when
the immense iron ore discoveries around Port Arthur
are developed an output of at least half as muach again
as that of 19ob may be looked forward to.

It will be many a vear before the products of Cana-
dian foundries \\'ill-:ipp;'n;u"h in quantity and range those
of the United Kingdom. But by way of encouragement
along' the road of expansion it is useful to notice what
is being done across the Atlantic, not so much in the
methods of output as in attested annual statements of
profits and dividends. The latest mail brings details
of nine leading companies whose products range from
the armor plates, guns and ships, turned out from steel
of their own manufacture by Vickers, Sons & Maxim,

to the gas engines constructed by the famous Manchester
firm of Crossley Bros, the kitchen ranges of John Wright
& Company, and crude steel by the Barrow Hamaltite
Company. It i$ interesting “to note in passing that
the Vickers, Sons & Maxim shipyard at Barrow, on the
Lancashire cpast, is probably the best-equipped ship<
yard in Britain, and that the town, where it, as well as
the Barrow Hamatite Company is located, was less than
a generation ago afflicted with grass-grown streets in
proof of the destruction of its early hope that it would
become a great centre of iron and steel manulactures

Of nine companies, seven reported considerably
increased profits and four paid larger dividends. There
were two reductions in earnings, but no case ol a re-
duced dividend. sIn the aggregate, the-nine companies
earned during 1906 a net profit of £1,407,388, which,
compared with a total of £1,218,056. in 1905, 1s an
increase of 15.4 per cent. The year 1905 was itsell
better than its predecessor, but, though the results lo
1906 are as regards profits alone very good, they do not
indicate that there was anything in the nature ol a
““boom’’ in the engineering trades. The following is .
statement of net profits and dividends in 19oH as com-
pared with 1905:

I.—Net Profits and Dividends.

Net Divi- Net ~ Divi-

Company. Profit. dend. Profit. dend
£ % £ %
Barrow Hamatite Steel . . 49,182 2Ys 35,002 I
Beyer, Peacock and Co. .. 56,863 10 20,044 t
Crossley Brothers . . .... 92,990 It 85,620 11
Harvey United Steel . . 100,906 15 118,712 15
John Wright and Eagle .o
Range . 54,113 20 54,785 20
Measures Brothers 15,527 5 0,040 t

Swan, Hunter, and Wig-

ham-Richardson ..107,226 6% 67,710 5
Vickers, Sons & Maxim. .879,905 15 787,778 15
William Jessop ‘& Sons... 50,070 8% 39,365 8%

&

1,407,388 1,218,956
Here is a statement of profits used otherwise than
for dividends :-
Applied to

extensions, reserves

and depreciation. Total
. 1906. 1005. Reserves.

Company £ £ £
Barrow Hamatite Steel ...39,735 17,214 50,000
Beyer, Peacock, and Co. . ... .26,607 1,779 35,446
Crossley Brothers . . ..... . mil nil 100,000
Harvey United Steel . ....... 70,000 0,000 180,000
John Wright and Eagle Range 8,000 10,000 43,000
Measures Brothers . . ....... 2,105 2,252 21,0585

Swan, - Hunter, & Wigham-

Richardson . vdens 04300 50,634 40,310

Vickers, Sons, and Maxim ..250,000 137,457 nil
William Jessop and Sons . ... 23,500 10,000 42,500

484,323 299,336 502,311

There is considerable difference in methods of
allowing for depreciation. Some companies deduct de-
preciation befgre arriving at their net profits, and others
deal with it in the distribution of their earnings. But
the general practice is to make large allowances for
depreciation, which explains the apparent smallness of
some reserve funds. Vickers, Sons & Maxim, for
instance, have no reserve fund at all, but an amount of
£765,311, formerly accumulated, was devoted to writing
down the item of good-will and patent rights. The
good-will of a business earning £.880,000 per annum is

equivalent to a reserve fund of large amount. The
Harvey United Steel Company also devotes very heavy
sums to other purposes than dividends. Last year n

returned half its capital to the shareholders, wrote down

1 On Preference shares only.
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unexpired patents|£/150,000, and its holding in. a French
company by £ 50,000. -+

I'hese figureq Have several agpects of novelty for
Canadian readers} and indicate what an extraordinary
difference thére is. between the conditions of mature and
infant industries.! We are in the bonus stage, but qur
turn for large dividend returns will surely come

. e

| f
EDITORIAL NOTES,

Courageous! $ir. Wilfrid! Over-zealous Tariff Re-
formers in Britain hive told John Bull that if he doesn’t
give Canada a preference, “he will lose the devotion ol
Canada, which will | be’bestowed upon Uncle Sam. Sir
Wilfrid told the gathering of TFariff - Reformers that
Britain can do as she pleases—it will be all the same to
our loyal affection. At which there were loud cheers
Sir Wilfrid is unfeignedly a great man.

s » & @

Il'he Sao Paule Tramway, Light and Power Com-
pany presented at its annual meeting this week the most
complete financial statement it has published yet. The
information given was much mere illuminative than the
shareholders have been accustomed to receive. The
Monetary Times ‘Wyays has emphasized the necessity
for ample publicity[in the affairs of the various com-
panies. Whether| the present position of any corporation
be pleasing or atherwise is not the pertinent point. The
shareholders have some right to a knowledge of what
their money is accomplishing.

. - . .

The Monetary|.Times has drawn attention f{re-
quently to the¢ had steamship service between San. Fran-
cisco and Australia,. The Californian port has main-
tained a most irregular service. { The announcement
that next year & direct line of eleven fast steamers will
ply between Viancapver and Great Britain, via Aus-
tralia and New Zdalarid, is welcome. This line will
divert to Vancauver the Australian freight, passengers
and mails which fgrmerly passed through San Fran-
cisco. If San Francisco had looked to its laurels the
new service most likely would not have come into opera-
tion. Vancouver imay feel complimented’at such a step
Probably no anhpuncement of greater importance to the
Canadian port has been made since the C¥hadian Pacific
Railway contragted |for the first ‘‘Empresses.”

I'he science of frecrimination is perfecfly understood.

in legislative halls. | The Conservative leader at Ottawa
proposed an admirable declaration for clean elections, and
overstated his ¢ase|against the Government. The Geov-
ernment disinterred [dead men’s bones; cried ‘' You're an-
other!”’ and the resolution was voted down. A licensing
resolution was proposed by the Opposition at Toronto,

and the -Minister of Education properly criticized for

recommending for |a license a man often convicted ol
breaking the law. | He retorted with the damaging re-
quest that the mover of the resolution rehearse the stor
of his own elettion in 19o2. Past history cannot be
quite a sealed book But it is the business of the Gov-
ernments to justifv|themselves by their wisdom, and noi
excuse themselyeés by appealing to faults for which their
predecessors hdve long ago been punished at the polls

On Mayv 18t the postage on-newspapers, magazines,
d trade rials between Great Britain and Canada
be reduced to [two cents per pound Formerly the

1S 'i,_’:l cents Mr. “H\"v', the ]'n';)p';

ter-Laéner: ', Says the concession must ' not be
garded as a ;u'.'-.w;rnl for yuf:.:‘in-r in other classes
It was based ofi the special and peefliar position offered
by Canada, geéographically and ofherwise, by whici
British newspapérs| were unable to obtain ‘a footing
Canada Ihe 'arrangement is experimental, and is
limited at presént to four years lhis concession, 11
\[)i!}(' of its belatédness, is welcome. It has: been proved

i
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especially during the past few months, that the Dy
minion favors the British style of jotrnalism. “lt inay
be hard on our cousins over the border, but the fact
remains that a check *has been put upon/the influx of
the Unpited States newspapers into this country, Apd
the floodgates have been opened !nr a stream of British

periodicals.
- * - -

Exception has been taken to the article, ““West.
ern,’”’ published ~here a week or two ago; cuntaining a
few cautionary sentences regarding the real estate sitya-
tion in some parts of Western Canada. "It is suggested
that harm will be done Western development by such
deliverances as this. But the article was written to
counteract the effect of an alarmist despatch sent to g
New York paper, and repeated in the:London *‘Econo-
“mist.”” The real importance ¢f any, criticism lies in
its fidelity to things as they are. We are all for Western
development, the quicker and stronger the better. But
if, being appealed to, we declined’ to take\ note of the
less agreable aspects of commercial growth, we should
at once - write ourselves down as undeserving of the
confidence of the investing public. The article to which
exception is taken contains very strong expressions of
our certainty that the basic conditions in the West are
as solid as they are anywhere. Which is only another
way of saying that for sane investment in real estate
there is no better field than Western Canada. The
necessity for discrimination never dies.

e
BANKING AND FINANCIAL.

The office of the Bank of Montreal in Kingston is being
removed to the premises formerly occupied by the Ontario
Bank.

A branch of the Canadian Bank of Commerce has been
opened at Drinkwater, Sask.,, under the management of Mr.
H }{ LU\\'L'

F'he Bank of the Netherlands has rediiced its rate of
\ 6 per cent. rate .had been in

discount to 52 per cent
effect since March 12 last

At the meeting of Canadian Land Ranch Company
shareholders, London, Eng.. the chairman stated that 22,470
acres had been sold, the sum received bcing £XO.579A

T'he Canadian Stock and Grain Company, which has had
offices in Calgary since last fall, will suspend ope¢rations n
Alberta until next fall. Business was good, but the wire ex-
penses were too heavy,

The Federal Sugar Refining Company have declared a
dividend of 3 per cent. on preferred stock, payable May Ist.
This dividend is a part of the arrearage of dividends on pre-
ferred stock’ there being still 9 per cent. due,

I'he revenue of the Post Office Departnrent for the mne
months of the fiscal year ended March 31st was $5904.347,
an increase of $696,363 over the corresponding period ot
1905-06. The revenue for March was $610,472, a decrease of
$13,758, as tompared with March 1906

\t the half yearly meeting of the Colonial Bank, Lon-

n the chairman said the deposits showed an increase Of
£68,637, which wa& a matter for satisfaction, seeing that
they had not yet found it necessary to adopt what 1s com-
mon 1 ( da, the opening of a savings department

1 usual quarterly dividend of 2)% per ‘cent. on the
capit stock of the Consolidated Mining and Smelting Com-
pany Canada has be declared The dividend amounts

te 1bout $£120,000 [his 1s the sixth declared ]Y)' the CQm‘

pany Up to date it has disbursed dividends aggregating

bout $700,000
['he usual quarterly dividend of 22 per cent on the cap-
tt Consolidated Mining and Smelting Com-
ny of Canada | been declared. The dividend«payment
bout $120,00 This is. the sixth dividend de-
\ ¢ pan its disbursements to sharehold-
ers hav gregated”a little over $700,000 ‘
! bstract balai sheet of the Bank Scotland,
pital of - £ 4,500,000, | a reserve
* 1,400.0 s} the 28th of Febrnary last, 2
I orward of £16,291 The half-
te 16 per cent. per ‘:nnun‘:.
Monday., absorbs £ 100,000 The bank

37 | S« i

The an 1 report of tl Niagara, St. Catharine . ﬂfjd
I to Railway Company shows total earnings of .26:;'
)70, as against $246,311 last year, an increase:of 7 per cent
Fhe surplus for the year. applicable for dividends,.is $44,539
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- per cent

111 last vear, an increase-of 7 |

year, applicable for dividends,. is $44,539

April 20, 1997

The percentage of aperating >expenses and total earnings is
65. No(v.\lhstandmg the serious interuption to traffic dur-
ing the summer months by the almost complete reconstruc-
tion of the ruud@ed,_the net earnings show a satisfactory re-
sult of the years operations.

At the annual . gemeral meeting of the shareholders of
the Central Untario | Railway, ‘to be held on May 15th, the
directors will apply | for' authority to issue bonds to the
amount of $1,260,000 Or such other sum as may be author-
ized, to retire the outstanding bond issue, and for other pur

ses of the railway. - Sanction will be asked also to an
increase of the capital stock of the railway to $3,340,000, and
of paid up capital stock to the holders of over-

to the issue g
due interest coupons, such stock to be issued at par for the

face value of such coupons.

The financial statement presented at the annual meeting
of the shareholders of the Sao Paulo Tramway, Light and
Power Company, Limited, held in Toronto, showed gross
earnings as $2,018,703 and net earnings $1,368,162. The net
income,, after deducting all expenses, fixed charges and
taxes, amounted to $1,008,280, compared -with $962,627 in
1905; an increase of $45,653, or 5 per cent. over the previous
year. In 1905 the company earned nearly 13 per cent. on
the capital stock outstanding, while for the year under re-
view the earnings represented 13.40 per cent. on the capital.
Deducting a dividend of 8 per cent. on the stock amounting
10 $509,970 there is a surplus of $408,310. Of this amount
$60,000 has been transferred to contingent account, and the
balance $348810 carried to the credit of profit and loss: At

+'the end of 1905 the balance of profit and loss stood at

$1,104,205, the present approprintion bringing that account
up to $1,452,515. There was a charge of $40,501, being in-
terest on certain bonds that had been withheld pending the
termination of litigation affecting them. There was trans
ferred also from this account $1,000,000 to reserve, leaving a
palance at the credit of profit and loss of $411,024 At a
special meeting of shareholders a by-law was ratified auth-
orizing the increase of the capital stock of the company
from $7,500,000 to $8,500,000.
B e

WESTERN BANK OF CANADA.

Again this bank shows good earnings They were last
year $83,041, and the whole of them after deducting seven
per cent. dividend, have been carried to profit and loss ac-
count. Probably the directors thought there was no need at
present for increasing the reserve beyond the $300,000 tO
which it was raised last year Evidence of activity in the
bank’s business is shown in the increased circulation. The
dep6sits show an’increase of $406,000, The opening of sev
eral subsidiary offices during the year is referred to in the
annual report, the cost being provided for out of the year's
profits

The Western Bank has reached its quarter century. It
was in 1872 that it was opened, and this justifies a few words
of recognition of the men who founded it. Their names in
the list of directors appearing in another column. It is a re-
markable fact that with the exception of Mr. McLaughlin,
1dded to the board when its number was increased last week,
the directors have been continuously in office for 235 years
The manager, Mr. McMillan, has been in officé the same
length of time. To have built up a country bank with assets
of $6,000,000, and to have given it the standing which the
Western Bank enjoys, is an achievement which merits
hearty approval.

———

STOCK EXCHANGE THIS V. EEK.
Monetary Times’ Office
April 15th

Money continues very tight and the dentand 1s greater
than the banks can supply. Many big houses desire to ex-
tend their business, but the banks are chary in loaning large
amounts. When navigation opens, and grain accumulations
can be removed, much money will be put into circulation
But the banks will have immediate need of it and little will
be available for the stock market The recovery in prices
on the Canadian stock markets has been, since the slump,
slow but sure. No special features have marked this wéek’s
business

Saturday, April 13th.—Trading was dull on the Toronto
Exchange, with prices generally easier. Rell Telephone
nehts dropped to 1% Mackay common declined 2 point at
68%4. Very little business was transacted at Montreal.
_ Monday.—The Toronto market was dull, with a
irregularity in prices. Twin City was weak with sales at
95 to 04'%4, while Sao Paulo was firm, with sales at
126 to 126% Mackay was firm, with sales of the common
at 683, and of the preferred at 68% to 60%. A dull tone
was evident at Montreal, but prices held well in spite of the
weakness of the Wall Street market.

Tuesday.—Business was quiet at Toronto. General
Electric was in good demand, selling at 120% to 130, a net

little
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gain of 1 point. Mackay common was strong with sales at
6834 to 693§, and the preferred at 69}z and 09)4 I'rading
1t Montreal was quiet, the whole day’s transactions aggre
gated only 500 shares, 444 rights, and $17,550 of bonds. Price
1anges were ummportant )
ngncsday.—~'l‘hc tone of .the Toronte Exchange was
heavy, Twin City sold at 95} to 90 Mackay common was
weaker, selling at.69. General Electric wag gery strong with
sales at 13034 to 131%. Bank shares were quiet The Mont-
real market showed no improvement The most active 1ssue
was Montreal Power, selling at 91'%, a loss of 34 from yester
day s <‘]u.~lng. ‘

Thursday. - The Toronto market was dull, with no im-
portant price changes. Rio was the most active, with saleg
of 312 shares at 43 to 42%, closing at 4273. Sao Paulo sold

125834 and 125%, and Twin City at 95 to 95)52. Banks were
dull. A contmued depressed tone was the feature at Mont-
real. The day's transactions amounted . to only 644 shares
and $7,000 of bonds There were a few small fractional
gains. Canadian Pacific was not traded ‘in.

Friday.—Little trading was done either in Toronto or
Montreal. Sovereign Bank sold at Toronto as low as 110
for an odd small lot. After the sale the 1ssue stood at 119
asked, with no bid. Foster in New York was quoted at
$1.50 bid and $1.75 asked.

>

CLEARING HOUSE RETURNS,

The following are the figures for the Canadian Clearing
Houses for the weeks ending with April I9th, 1900; April
1ith, and April 18th, 1907, with the percentage, increasg Or
decrease over 1900:—
April 19,'06
$26,625,340

April 11707. April 18,'07. Ch'ge.

Montreal $29,280,005 $27,031,862 -+35.4

Toronto 17,315,052 24,818,801 24,511,501 415
Winnipeg 7,245,302 10,681,170 10,158,089 -+40.2
Halifax 1,260,169 1,702,685 1,500,424 268
Hamilton 1,130,128 1,601,241 1,620,088 --44.2
St. John 874,138 1,400,764 1,156,032 +32.2
Vancouver 1,820,675 3,603,060 3,473,467 +90.7
Victoria 350,777 1,149,901 997,494 +184.3
Quebec . .. 1,255,752 2,032,234 1,857,144 +478
Ottawa 2,155,850 3,178,182 3,003,277 +429
London . 913,390 1,432,646 1,355,651 +48.4
Edmonton . . ......es 1,017,272 Bt o 2 T ]

Calgary 1207877 .cc00e

Total . ...$54,946,579 $79,032,490

Every clearing house records a gain over last year. Vie
toria leads the way with an increase of 184 per cent. The
smallest gain is that of Halifax—26 per cent

TRANSPORTATION NOTES.

The Fonthill extension of the Niagara, St. Catharines,
and Toronto Railway was opened on Monday. Although
the line is not yet fully completed three cars were run over
it
The London Street Railway will commence work short
Iv on additions to building, and equipment to power plant.
The estimated gost of the work is $50,000 C. B. King is
manager

The new electric block system is to- be installed by the
Grand Trunk Railway on their line between Toronto and
Niagara Falls. The plant for the 84 miles will cost in the
neighborhod of $175,000

F.xtensions are being made to the C.P.R. roundhouse at
Lethbridge, the contract for which has been let to James
McDiarmid, of Winnipeg The contract price is $18,000.
This extension will give the rouvhdhouse a capacity of eight
{ocomotives at one time.

It is understood that the Great Northern Railway has
secured an entrance into S&skatchcwan under the name of the
Saskatchewan Central Railway Company It is said that the
new road is a continuation of the Hill road, westward from
Manitoba

The new C.P.R. steamer “Okanagan,” was launched on
April 11th The-boat is 222 feet long over all, and 36 feet
wide. Her engines are of 900 horse-power capacity She
will be used chiefly as a freight. Passenger accommodation
being provided for thirty-six. Itis said that the “Okanagan”
will be the finest steamer on the lakes of British Columbia.

M. ). Bautler, Deputy-Minister of Railways, has prepared
an exhaustive report respecting the connection between
Prince Edward Island and the mainland Instead of a
tunnel, he recommends the construction of a great causeway
with two swinging bridges It is said that this work is
more feasible and less expensive than a tunnel. The cost
is estimated at $1,000,000.
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WALL STREET.

Record of Chief Financial Hlppenin;s in and Around New
York City.

New York, April 18th

The report that the Union Pacific will place an_issue of
notes is denied. But it is known thdt the company requires
a block of money whith will mean possibly the raising of
from sixty to seventy million dollars.

The money . sithation is easier. Sccretary Cortelyou’s
relief to the New York money market probably prevented
the Bank of France from advancing its discount rate above
3% per cent. With a reduction of the Bank of England rate
and also of the Netherlands, the Reichsbank is the only
national bank in Europe with a 6 per cent. rate,

The first failure resulting from the recent slump in prices
is the embarrassment of the firm of W. L. Stow & Company.
Mr. Stow was in the employ of the firm of J. Pierpont
Morgan & Company. | He and his friends lost heavily on
Mexicah Central Railroad three years ago. Mr. Stow is still
connected with Mexican Central which broke only 5§ to 22
in the recent decline.

The attorneys for the defence endeavored to have all the
counts in the indictment thrown out on. technicalities, but
the court ordered that each count be taken up and considered
separately. The 440 counts on which errors were found
were dropped. The defence then put all its efforts toward
proving that they weétfe unaware of the fact that the six cent
rate had not beenfiled with the Inter-State Commerce Com-
mission, as provided by the Elkins Law

The folflowing fesolutions are to be submitted to the
next regular medting of the Clearing House Association :
“ Foreign checks on/which are now printed-payable at the
Blank National Bank, New York, and are now being cleared
by the New York Clearing House Banks, shall not be cleared
after the adoption of this resolution unless they are certified
by the local bank i#h the city from which they emanate.”

“ Any institution clearing through 4 member of the New
York Clearing House must maintain an amount in its own
vaults equal to 25 per cent. of its net|deposits.”

In spite of the u§ual excitement which is associated with
the Stock Exchange; first fights are happily not of frequent
occurrence. G. H. Potts, of the firm of T. E. Maclay & Co,,
and J. H. Auerbach, of 38 Wall Street, indulged in two or
three rounds last week. There are numerous staries current
as to the cause of the engagement, but the trouble started
when Potts stepped.upon Auerbach’s highly polished shoe!
The board of goverfiors on Monday announced the suspen-
sion of both brokers: for thirty days. It is many years since
stock brokers resorted to blows on the floor of the New
York Exchange.

The decision of Judge K. M. Landis, of the United
States District Court, Chicago, that the Standard Oil Com-
pany of Indiana ard guilty of receiving rebates from the
Chicago and Alton Railway on shipments of oil from Whit-
ing, Ind., to East St Lows, Ill, has occasioned much com-
ment. If the verdict is' sustained, the oil company is liable
to a maximum fine of $29,260,000, as the Elkins Law, which,
the indictment charges, the company violated, provides a fine
of $1,000 to $2,000 for each offence. Pending a new trial,
which it is said will be ‘made immediately, né penalty will
be fixed by the court. | Each count related to a carload ship-
ment. :

The last publishéd bank statement makes a much better
showing than a yeat ago. There was a large increase in
loans, amounting to almost $37,000,000. This was due doubt-
less to. the decline in the rate for call money. As a rule,
when the rate for call loans falls below. 3 per cent., out of
town banks, transact very little business in the call money
market. At these times 4t is up to the clearing house banks
- to satisfy the stock exchange money demand. The increase
of $44,948.800 in depdsits compares with a decrease last year|
of $21.500,700. The !decrease of $3,588,300 in surplus com-
pares with an increase of $7.333,125 last year. The decrease
1 of $166,200 in circulation compares with a decrease last year
of $265,100

———————

BANK OF ENGLAND RATE AND GOLD RESERVES.

\ correspondent| interested m the recent article in the
Monetary Times, éntitled “ Room for Improvement,”
*which dealt with the question of the Bank of England dis-
count rate and the the gold reserves, which he saw quoted in
the “Wall Street Journal,” sends an account of a discussion
on this sabject at the annual meeting of the Association of
the British Chamber of Commerce. Sir William H. Hol-
land, M.P., the president, stated that one cause of embarrass-
ment at the present time was the high' bank rate. Whatever.
the cause its effect was to embarrass traders and restrict
enterprise. A big gold production not only interested those |
who hold shares in gold mines but also every employer and |
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every workman, because they were advantaged if money wag
cheap and there was an ample gold supply.

Mr. A. Lee (Bristol) proposed : “ ﬁlat the constant and
violent fluctuations in the Bank of England rate of discount
are injurious to trade and commerce, and, when contrasted
with the stability of the rate charged by the Bank of France
point to the urgent necessity for reform of our ﬁnanci.]'
system.” During the past seven years the Bank of England
has made twenty-eight changes in its rate, the variations
ranging from 22 to 6-per cent., while the Bank of Frapee
had not made one single change during the whele of that
period. He thought the majority of business men had no
conception of how their interests were mercilessly sacrificed
or the price they had to pay for these fluctuations. Their
apathy and indifference had been traded upon by a small
handful of foreign financial speculators, who understood the
question in all its. ins and outs, and who managed to make
large profits for themselves at the expense of legitimate
traders and of investors generally throughout the country
The system was based orf the assumption that there was fl'et.
trade in gold throughout the world ; but there was no such
thing outside England. The system left out of consider.
ation that bankers were dealers rather in credit than in
money. The foundation of credit in France was better laid
and on firmer basis The English system paralyzed the
action of English bankers, discouraged trade, and made them
easy prey for foreign speculators

Mr. Victor Dumoulin Hall in seconding said, the state
had no voice in the Bank of Bngland’s management, not-
withstanding that the bank enjoyed extensive and inclusive
privileges ; but the gold reserve of £ 30,000,000 which it held
was far too small

In ten years the gold reserves had been depleted by
£16.000,000, while the reserve of gold held by other coun.
tries had been largely increased

Lord Avebury remarked that England had a free market
of gold, and he believed that had made London the mercan-
tile centre of the world. If they had a free market in any-
thing, they must have fluctuations in value—iron, cotton,
wool, all varied in price. His brother bankers would like to
see the reserves larger ; but the real reserves of the countty
were the enormous investments in foreign countries, and,
given a reasonable amount of time, they could alwavs reafise
some of those investments and bring the money over te this
country. He was convinced that the Bank of England, if
it acted in time, could prevent the necessity of going beyind
a five per cent. rate

—— - —

BOARDS OF TRADE.

Peterborough, Ont.—The following officers have been
elected, President, M. A. Morrison; Secretary, T. Q. Quar-
termaine.

Hardisty, Alta.—A board has been formed, and the fol-
lowing officers elected: President, L. A. S. Dack; Vice-Pre-
sident, W. G. Whyte; Secretary-Treasurer, G. Turgeon,

Chatham, .Ont.—A board has been organized here, and
the following™ufficers elected: President, R. Gray; Vice-Pre-
sident, M. Campbell; Secretary, C. H. Mills; Treasurer, J.
Simon.

Neepawa, Man.—The Board here decided to enter upon
an aggtessive campaign of publicity. Every effort- will be
Wadc to get some of the immigrants now pouring into the

est.

Portage la Prairie, Man. At the first meeting of the
Portage la Prairie Industrial Association the following di-

rectors and officers were appointed: President, A. L. Ham- -

mf;n; Vice-President, E. H. Muir; Secretary pro tem, Wm.
Fulton.

Kingsville, Ont.—The Board of Trade are offering $5 40
any resident, who sends in an appropriate new name for that
growing town. The affix “ville,” they think, stamps the town
as much smaller than it really is. 4

Elkhorn, Man.—At the annual meeting, the following
officers were elected for the year:—President, R. H. Brother-
hood; vice-president, Dr. Goodwin; secretary-treasurer, J
Mooney; council, W. M. Cushing, C. R. Duxbury.

Humboldt, Sask.—The following officers have been elect-
ed: President, F. Heidgerken; First Vice-President, O.
Andreason; Second Vice-President, A. Zilliax; = Secretary-
Treasurer, F. K. Wilson; Council, J. J. Stiegler, T. Clock-
lin, J. G. Yoerger, G. Ritz, F. C. Wright.

Minnedosa, Man.—The Board was incorporated in 1905,
and had a membership of 47 at the close of last year. In
May a deputation waited on J. J. Hill, in Winnipeg, urging
the extension of the Great Northern to this district. Con-
;jdcration was promised upon the completion of the maimn
me.

Roland, Man —The officers elected for the year are as
follows:—President, A. F. Higgins; vice-president, A.
Argue; treasurer, Dr. Wilkinson; secretary, S. Wilson;
council, D. W. Jones, H. S. Shilson, Dr. Welsh, R. W. Birch,
A. C. Chaytor, S. T. Tyndale, B. P. Hepp, A. Bond, W. E.
!ng;va;n. J. A. McDonald; auditors, A. C. Chaytor and R. W.

irch.
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The Fnsurance Chronicle

April 20th, 1907.

—

from the insurance journals and the opinions
and efforts of underwriters little evidence appears that
the people of either Canada or thé United States are
alive to’the economic significance of the annual fire loss
of these countries. This has amounted for years past
average of from $150,000,000 to $170,000,000 per

Apart

fo an

vear.
“ N * & =

The movement for improving the physical character
of insurance risks should commend itself to these mayors
as the very likeliest way to reduce* fire premiums. For
vears the underwriters on this continent virtually have
been offering prizes for the adoption of modern im-
proveménts in buildings by lowering rates in proportion
as fire-resisting amendments are made to buildings. And
the shrewder ones among our business men have per-
ceived the economy of this. What is needed is a more
general arousing of public opinion as to the ever-present
danger of fire, and less of the flagrant carelessness that
< often leads to conflagrations.

s &

Realizing that a concerted effort is needed to achieve
a general improvement in building construction, the Na-
tional Board of Fire Underwriters are making efforts in
the United States to secure better building laws. The
second edition qf the new code, an octavo volume of 266
pages, is now in course of distribution to the mayors
of all cities of 5,000 or more inhabitants. The question,
one writer thinks, is whether any great immediate
effiect will be produced. The recipients will casually
rate the miovement a good thing, which really ought to
be taken up and pushed, but as for doing anything—
Query!

- - * -

In 1904, when the Baltimore and Toronto conflag-
rations occurred, the fire waste reached $252,000,000,
and in 1906, the year of the San Francisco disaster, il
reached the great sum of $459,000,000. These vast
améunts, be it remembered, are for ever gone from the
coffers of the people. They are not recouped by insur-
ance moneys—which consist in the main of the wealth
of the community as a whole paid in insurance pre-
miums—but are absolute waste. To lessen this, K waste
should be the care of prudent people. Nowhere else in
the civilized world are the fire losses so great as in the
United States and Canada. Conflagrations, coming with
such startling suddenness and force of late years, have
aroused interest among business men as to fire-resisting
buildings, and have, indeed, brought about improvement
in factory and warehouse structures in many places.

—— -

FIRE AND MARINE NOTES.

_ Fire destroyed several stores and the Masonic Hall at
Carlyle, Sask. The total loss is $16,000.
* * * =

At the ‘'meeting of the General Acc ident Fire and Life
Assurance Co., London, Eng., the chairman said that busi
ness in Canada was progressing in a most satisfactory
manner. He confidently anticipated a great increase 1in the
near future

- . - L
~ The Summerside, P. E 1., “Journal” says: “We dropped
into the engine house on Thursday morning and were sur-
prised to see the, state that the fire engine was in. It was
all covered with verdigris. Whoever should keep it clean
woefully neglects his duty.”
* = = =
_ It is very evident that a change has come over the State
Life of Indiana, for it is now said that this company wiil
abandon all special contracts after April, and will discon-
tinue it§ method of the sale of stock in agency companies
as an inducement to get business
- - . -
_ The Senate Committee on Banking and Commerce passed
bills on Wednesday to incorporate the Protective Association
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of Canada, to incorporate the Central Canada Manufacturers’
Mutual Fire Insurance Company and the Eastern Manufac
turers’ Mutual Firé Insurance Company, respecting the
Standard Life Insurance Company, to incgrporate the Pru-
dential Life Insurance Company of Canadf

- . - -

I'he annual examinations of the Actuarial Society of
America were held last week in New York, Philadelphia,
Hartford, and other American cities, as well as Toronto
There are about twenty candidates writing in‘Toronto, one
of whom, a bright, young Japanese student, s in the em-
ployment of a Canadian company doing business with' Japan
Mr. F. Sanderson, actuary of the Canada Life, has the
Canadian candidates under his supervision.

- - L .

Eight miles from Cobalt is the little town of Latchford,
not very long in existence. On. Wednesday mnight a fhire
swept the main street there.  No fire engine or fire apphance
of any kind was in the town and forty buildings were soon
consumed. The Cobalt brigade came over and did much to
quell the flames. Families of fire sufferers who cannot get
shelter were sent to Cobalt, Haileybury or New Liskeard
The loss will probably reach $100,000; many have no insur-
ance,

. - - -

A moral is found in the plan adopted the other day by
Spokane to cure a defect which that town shared with Nel-
son, B: C., and many another place in Canada, namely dirty
and dangerous lanes. Without knowing exactly what kinds
of dirt digraced these Western lanes, we gan fill up the pic-
ture from many to be seen at present in the East: Ashes,
fruit-cans, fish-cans, brown paper, newspaper, straw, wooden
boxes, paste-board boxes, wrecked barrels, ‘dead leaves,
old clothes, kindling wood, abound. And if there are any
out-buildings abutting on the lanes, the tops of these are
heaped with debris. = Thinking of the risk of fire this dirt
created, and its menace to health, the Spokane community
turned out on a given day and with the assistance of large

| numbers of drays and wagons loaned for the purpose, the

streets and lanes were quickly put-in such shape as not to
offend the eye or nose. Who will next do likewise?
T

The city of Spokane, Washington, is deriving marked
benefit from the improvement of its water supply. Reduc-
tions ranging from 5 to 15 per cent. on business properties,
from 20 to 30 per cent. on dwellings; sc hoolhouses, churches,
stables and outhouses, and so per cent. on certain special
rates, are announced in the new rate card just issued by
the State Surveyor’s Office. This will mean a saving ot
from $60,000 to $75,000 a year to jnsurance policy-holder=
in Spokane, a re-rating having been given as the result of
improvements in the water system. These rates become
cffective from January 1, 1907, and are separate from the
reduction of 25 per cent. made at that time, which reduction
restored the old rate in effect before the increase made after
the San Francisco fire Dwellings are given the greater
reduction by the re-rating, both on the basis rates and on
the exposure rates, being divided into classes B, C, and D,
applying respectively to brick and stone structures, partly
brick and stone and all-frame houses. By the old cards the
basis rates were 50, 55 and 6o cents, respectively, while
under the re-rating they are 35, 40 and 50 cents For
churches, schoolhouses, private stables and outbuildings,
Class D) risks. the old rate was $1.25 and the new 1s $

el A

MONTREAL'S HEAVY FIRE LOSSES.

McGill University again has been visited by a destruc-
tive fire, and insurance compapies doing business in Mont
real have sustained another heavy loss. On Tuesday morn-
ing fire broke out in the Medical Building, and @lthough the
fire brigade performed its duties excellently, one section of
the building was entirely destroyed A., portion of the
museum, containing an invaluable collection, wad wiped out,
and cannot be replaced, in all probability, short of fifty
vears work. The library, and another portion of the
museum escaped. At the time the Engineering Building of
McGill was destroyed last month the insurance on the
Medical Department was $150,000 on building and $50,000 on
contents, but this was increased a fewldays before Tuesday’s
fire, making a total of $250,000 on the building and $100,000
on contents. As the fire destroyed property to the value of
about $500,000, the loss to the university is probably
$150,000

The two fires coming so close together has aroused sus
picions that an incendiary has been at work, and an investi-
gation is being made into their origin. The nsurance was
divided as follows. Three hindred and five thousand of it
is in British companies The figures gre given on building
and contents respectively:— 3

Atna, $5,000, $2,000; Alliance. $3.750, $1,500; Atlas,
$5,000, $2,000; Caledonian, $17,500, $7,000; Commercial
Union; $7,500, $3,000; Guardian, $7.500, $s,000; Hartford,

-
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$12,500, $5,000; Home, $15,000, $6,000; Liverpool and Lon-
don and Globe, $22,500, $9,000; London and Lancashire,
$5,000, $2,000; North America, $3,750, $1,500; North British
and Mercantile, $87,500, $7,000; Northern, $17,500, $7,000;
Norwich Unien, $5,000, $2,000; Phoenix of Hartford, $5,000,
$2,000; Phoenix of London, $32,500, $13,000; Queen, $10,000,
$4.000; Royal, $37500, $15,000; Sun, 5000, $2,000; Union,
$7,500, $3,000; Western, $7,500, $3,000; totals, $250,000,
$100,000.
—_—— e

LIFE INSURANCE.

Directors of the New England Commercial Travelers’
Association have turned the affairs of the company over to
the courts, and have notified the Insurance Department of
their action. |

. - - -

The Apgellate! Court of Illinois has decided that public
policy forbids the; recovery of insurance on a person exe-
cuted for murder. Robert Kilpatrick, who was executed in
Pennsylvania for imurdering. his housekeeper, insured his
life before committing the murder. Following his execution
the Metropolitan Life Insurance Company was asked to pay
the policy and refused. This refusal is affirmed.

The Banking and Commerce Committee at Ottawa have
reported a’ bill respecting the Accident and Guarantee Com-
pany of Canada, and changed its name to the Sterling Acci
dent and Guarantge Company. The bill to incorporate the
Ottawa Life Insutance Company was reported with several
amendments. The incorporators are J. W. Lambly, R. W.
Bowell, G. S. Ma¢Carthy, A. B. Broderick, and Glyn Osler,

all of Ottawa.
. - - -

Mr. L. D. Brandeis made statements about industrial
assurance before thel Insurance Committee of the Legislature
of Massachusetts,’ and advocates an Act to permit savings
banks in that State to establish life insurance departments
Mr. Haley Fiske, vice-president of the Metropolitan Life,
goes after Mr. Brandeis sharply for making mis-statements
about his company, and shows pretty coniclusively that Mr
B. does not undeérstand industrial busimess, and is advo
cating an unsafé palicy

L * - .

The chaster of thé United Empire Life Insurange Com
pany has clanged hands, and the comp;'m_v is being or
ganized by Mr. .C. T. Gillespie, Toronto,-former manager
for Canada of the Provident Savings Life Assurance Society
of New York, with the co-operation of Mr. Armytage, of
Winnipeg. The capital stock, $1,000,000, is to be issued at
a premium. of 25 per cent. The provisional directors are H.
S. Strathy, general manager Traders Bank of Canada;' D
C. Cameron, Wibnipeg:; Major J. A. Murray, John W
Stewart, H. H. Dewart, K.C., J. C. Green-Armytage, P. ].
Strathy, M.D., aad €. T. Gillespie. The company is-not
to commence business until $250,000 of the capital .stock-has
been subscribed and $62,500 paid in cash.

The Mutual Life Assurance Company of Canada have
made the following staff changes and promotions: Mr. W
H. Riddell, who has occupied the position of secretary since
his connection with the company in 1881, has been promoted
to the more responsible position. of assistant manager, Mjy.
Charles Ruby, for some years past the actuary, succeeds
Mr. Riddell as secretary. Mr. M. S. Hallman, A.1.A.,
F.A.S., formerly ' assistant actuary, has been appointed
actuary, and Mr.. Walter H. Somerville, A.LA., A.A.S., of
the actuaridl staff, becomes associate actuary. The map-
ager adds that the head office staff as now constituted ‘will
be able to overtake the rapidly increasing b@siness of the
company with more efficiency and expedition.

e
AUTOMOBILE INSURANCE CASE.

In Boston, the other day, the full bench of the Supreme
Court gave a decision in the case of Banks against Braman
By it, life insurance actuaries’ tables as to the expectancy of
life are held competent evidence to enable a jury to estimate
the damages of plaintiffs in personal injury suits. Banks,
who was eighty vears old, was run down by Braman’s auto-
mobile in Cambridge, Mass., four years ago, and was badly
injured. His personal injury suit was tried three times, and
at the last trial Bfaman, on the question of damages, sought
to show that undér the life insurance actuaries’ expectancy
tables Banks’ expectancy of life was but short at his age.
The court says that the probable duration of his life was a
proper consideration for the jury in estimating his damages,
and that life expectancy tables were competent. fBut to be
competent the particular tables) must be authgnticated to
show their correctness and reliability. As théye was no
proper authentication of the takles at the trial it i3 held that
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they were properly ruled out by the trial judge. The plain.
tiff recovers damages amounting to $8,s500.

The point raised in the above, as will be seen, was the
authenticity of the expectation of life tables brought forwarg
in evidence. The same question was raised by Mr, Ayles.
worth—now the Hon. Mr. Aylesworth, Minister of Justice for
Canada—at Osgoode Hall, Toronto, in a damage suit. My
Thos. Bradshaw, F.I.A., by his evidence in that case, was
able to satisfy the counsel and the judge that the table which
he employed to determine the values then given was ay.
thentic. “The witness stated that he was a Fellow of the
Institute which had compiled the table, and had satisfied
himself from the original data that the tables had been accy.
rately formed, and represented true values.

———— -

LIFE INSURANCE FOR CHILDREN,

A scheme for the insurance of children has been devised
by the Scottish Metropolitan Life Assurance Company,
Limited, one of the smaller companies in Scotland, for the
assurance of children, without medical examination, and. at
low premiums, as a means of enabling parents, relatives or
guardians to provide for the future welfare of the children
under their care. One of the merits claimed for the scheme
is that the form of benefit need not be decided upon until
the attainment by the child of the age of 25. In view of the
option of taking a cash payment at age of twenty-five, the
scheme is virtnally an extension of the ordinary endowment
plan, improved by the addition of valuabfe guaranteed
options. On attaining age twenty-five the child is put in
possession of a whole-life policy; but in case such a policy
dose not suit the circumstances at the time, the company
offers eight optional benefits, ircluding a cash payment.

The plan outlined above appears to provide (a) for
periodical * payments until the child reaches the age of
twenty-five, such accumulation to be then used for the pay-
ment of premiums under some form of insurance'that may
be selected on the attainment of the age mentioned; (b)
should death gccur prior to the age of twenty-five, the
periodical payments aré returned without interest.

It is difficulf to see unusual merjs in such a system. If
the same periodical payment were placed” with some bank,
og with the Post-office Sivings Department, the same would
not only be returned in the event of death, but with interest.
Any person at the age of twenty-five, if insurable and with
money, can sécure any form of insurance referred to in tht
memorandum. There is one consideration mentioned which
might be regarded as advantageous, but it is not made clear
in ‘the. memorandum whether ‘such is granted, vu.,‘t’ht
effecting the insurance at thie age of twenty-five, irrespective
as-to whetlier the life is insurable or not; that is, without

! medical examination.

el I

GENERAL ACCIDENT ASSURANCE COMPANY
OF .CANADA.

It “is not jmany months since this company be-
gan business, but it has already succeeded in getting 3
véry fair share. It issues a large variety of policies,
pérsonal accident and family accident assurance, I
tfial, health, sickness #&surance; employess’ liability and
contingent liabiljty. Policies are issued also on Vv
teams, - elevators, motors and automobiles. Features con-
nected with .some of.these policies are claimed to be very
economical as well as gomprehensive, and the company has
effected a strong agency organization. .

The first annual and balance sheet shiow net premiums
taken as $23,660, which orgamization and 9”“" expenses
nearly swalldwed ,up. Policies were fifst written during the
winter month of 1906. Revenue was increased by $25,000,
resulting from the issue of stock at a premium, and there i
a reserve of $16,228 for unexpired risks. The Canadian
board of this company is composed of some prominent busi-
ness men of Montreal, Hamilton and Toronto. ]! is worthy
of notice, too, that the company is associated with the Gen-
eral Accident, Fire and Life Assurance Corporation
Perth, Scotland, which has a capital of £1,000,000 sterling.

— - ———

The Town of Weedon, Que., has offered Messrs. Barr
and Vittie, of the Granby Carriage Co., a bonus of $10,000
to establish .a carriage manufactory there The mwﬂ'h”
also agreed to get $25,000 worth of capital stock subscribed
as an additional inducement

The following London, Ont., debentures have bees
awarded to Wood, Gundy and Company, of Toronto: $371~
$53.52 4 per cent. local improvement debentures. Maturity
part yearly for ten years. Ten thousand dollars 4 per cent.
school debentures. Maturity October 1, 1936. Eleven thos-
sand giper cent. water-works debentures. Maturity May 21,
1036. Six thousand 4 per cent. break-water debentures.
Maturity June 30, 1936. \
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. * Giving Ranges of Prices in some of the More Important Branches of Trade;
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TORONTO.

Toronto, April 18th

Good shipments of Lake

O-MmOrrow.
&

krpt the season rather

The first fruit

instead of 65,000 as expected They
The prospects are
ket all the summer, provided we have
Florida tomatoes

,

ate. Pineapples probably will be lower
Bananas are coming in in fairly large
.s will rule easier for a few days. Sou-

only interesting feature in this market
dvanced in Germany and London. The

here. This is due to the very lrg
Goods are heing a

There are
ales, but these do not indicate anything.

re weak in sympathy with the general
cause the spring kill is coming in. They
nt. the price -at which they stood three
are no' immédiate prospects of improve-
Dekins No. 1, 3; to 90c.,; calf skins, 12
10 to 12¢.; runner clips, 8c.
There is
ned on account of the bad
untry roads. Upon improvement in this
will increase largely. The egg situation

Lower prices may be looked for in a
We quote : New laid eggs, 17c.; creamery
28¢ ; ordi-
butter, 20 to 21c ; lard, tierces,
tubs. 12%c.; maple syrup, $1.10 to $1.20

before long
other side”is gong down
The third series
Colonial wool wil! commence on Tuesday
{ available for consump-
t 12,249 million Ibs
The receipts from the Colonies and
calendar year amounted to

against 1,710,000,219,000 and 496,000 bales
In conseqfence of the shifting of ar-

265.000 bales in the Australian produc-
The supply of “ other sorts’

for most kinds of medium and low wools

2,300 bales in 1880.
—l

MONTREAL.

Montreal, April 17th

price, the
have followed the lead of the Montrea

ed a new price list in which advances O
ly all lines of shirt

few lines han
Hardware meets wit

at the end of 1905, and retarded| quired to pay for
is very small in contrast with{ clectric energy require

: ; viz., Mediterranean,| jeyoted to foreign horses an
The receipts of China wool (;n- medals are offered for each class
as much as 87,000 bales| ¢ the exhibition, which is open to
bales in 1000, 22,000 bales| o1 es reaping mac

tain lines of dry goods| of cattle-sheds, pig-styes, €tc,

The teas are rs. F
dled by| For an idividual property t

h a good demand
1 with their fall

this, the marked for hides is said to be dull Ihe river

shows signs of breaking up, being later this year than tor
years past Ships have already left the sther side of the
Atlantic en route for Montreal From present appearances
these will have to lie off the mouth of the river for a while
for the ice to run down, before venturing to ascend
Butter —The market is exceedingly high, being at least
6 to 7c. per Ib. more than a year ago Purchases were made
in the country a few days ago at httle short of 32c., so that
it is not surprising that single packages are quoted here
about 33c., and larger lots at not less than 32¢ his 1s for
new-milk creamery There is very little old stock left, and
the market is bare of supplies. ¢Merchants expect lower
prices soon
- Cheese.—Dealers paid Quebec factories 1134¢,
tario factories a little mofe for fodder goods last week, and
this is offering here at abdut 12¢ I'he demand is very dull,
and some look for a decline.
Eggs.—Although prices .are still high at 17 to, 1754¢ tfor
wholesale and jobbmg lots and 17% to 18c. for single cases,
it seems that dealers are already putting stock away in cold
store At least four large firms are going out of the pick-
ling business this year, and will substitute storage ¢ggs SO
that very few limed or pickled eggs will be had this season.
Flour and Feed.Flour is quoted steady at $4 per barrel
in bags, for Manitoba strong bakers, and $4.00 for patents.
On spot, shorts are quoted at $23 to $24 per ton, bagged,
and bran at $25 to $26, there being hardly any available at
any price.
Grain. It is said that two or three million bushels of
Manitoba oats are booked for shipment in May, Juhe, and
July. The local mdrket is rather firmer at 43 to 43%c. per
bushel for No. 2 oats, store ; 42 to 42'2¢. lor No. 3, and 41
, 41%4¢. for No. 4 3

Hides. - The market for hides is very dull The quality
of the beef hides is exceptionally bad and prices are steady
at 11%, 10%%, and 9%c. per lb. for No. 1, 2, and 3. Calf skins
are much better, and demand for them is good. Prices are

and On

steady at 13c. per lb. for No. 2, and 15¢. for No. 1 Sheep
skins are $1, and lamb skins 10¢c. each
Maple Products.-The run of sap has improved. Prices

are steady at 6)ic.’ per lb. in tins and rather less in wood ;

sugar being 10c
el

& WHERE CANADAkSHOULD SHOW.

The following exhibitions will afford opportunities for
Canada to make exhibits:—
* ‘Electro-Technical.—A . Russian Electro-technical Con-*
gress, accompanied by an International Electro-technical
Exhibition, will be held at Kieff from May oth to 17th next.
Only the, latest electro-technical inventions and productions
will be admitted. Cumbrous or bulky articles will be ex-
cluded, but they may bé exhibited in the form of models,
intending exhibitors must apply to-the local
bureau by letter not later than April 14th, enclosing lists
and particulars of proposed exhibits. Exhibitors will be re-
space allotted to them, and also for the
ired for setting in motion the machinery,
etc., exhibited. The expenses for delivery,. setting . up and

shows| erurn of exhibits are to be paid by exhibitors.

Agricultural ~An agricultural show will be held in Ma-
drid from May 27nd to 26th next A special sectien will be
d cattle of various kinds, and
The machinery section
foreign exhibitors, com-
hines, threshing and winnowing machines,
chaff-cutters, grain-

rakes and hay-forks, fodder-presses,
dynamo-meters, sheep-

crushers, pumps, weighing machines,
chears and appliances for cleatting and improving wool be-
fore washing, apparatus for cooling, - sterilizing and skim-
ming milk, and for making butter and cheese. Rewards are

also offered for systems of preserving fodder, and for plans
as well as for arrangements

-| for washing wool. The show is being organized by the As-

Canadian (Colored| sociation of Cattle Breeders, Madrid

I B

f

The A. W. Thompson property at Ottawa has been sold

to Messrs. R. and L. Blackbdrn The price was $125,000,
his deal is probably the largest

on record in the city. The lot.is 66 by 99 )
The Macleod Building Magerial Company, Macleod, will

e establish a plant for the manufacture of concrete building

id that a good many of the factories ar
orders.

Notwithstanding material
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Ofice: 8§32 BSOARD OF TRADE BUILDING . Phone M. 2797.

Also the Montreal Office of The -W Record and The
Daily Gramn L , both p d in Winnipeg,

Editorial, - T. C. ALLUM Adveortising, - A. M. CLAPP

MONTREAL WANTS £|:'(xm,mx3 LOAN,

Aldermen May Visit Money Markets . Grand Trunk to
Spend Much Money—Harbor Improvements. Out-
lined—Steel and Coal Company Dispute. \

Monetary Times' Office, ‘#
Montreal, April 17t

Montreal requires a loan of $5,000,000. The City Council
apparently have little hope of obtaining money by simply
asking for 1t The City Council authorized tendeérs to be
called for, or such steps to be taken, as, in the discretion of
the Finance Commiftee, may be deemed advisable for the
issue of loans nbt to exceed £1,000,000, on account of
amounts authorized by the Legislature. «The Committee
were given permission.to delegate some of its members to
visit the foreign momey markets with authority to complete
the negotiation of such loans on the best conditions

Thus the Mayor of Winnipeg will not be the only Can
adian official to "Wisit, the markets for the purpose of ‘raising
money. The loan which it is sought to place upon the
market is on account of the following:—

Improvement§s .. $380,000

Redemption of bonds ................... 215,521
Working capital  ....... EF I 2,000,000
Uncollected taxes S 1 TSN 120,000
Permanent works for 190f ehbsicecPscg senl LJNERD
Aqueduct B 4o suvtncsisollib sviossacs oy 1,616,711
Flontitg @00l | L ..cicviceccdpfbcocccccane. 234,434
Total WER) LS RO . | et wi $4,866,666

It will be seen that nothing has been ipcluded for rais
ing the G.T.R. tracks, although the Legislature has author
ized the city to borrow $2,000,000 for this purpose This
will be held -over till next year. The raising of the million
pounds will not add to the permanent debt of the city, as the
working-capital portion will be repaid out of revenue as re-
ceived The aquedyct loan will be provided for by a sink-
ing fund in forty years, and the balance by charter which
provided for the matter
What the Civic Departments Require.

Another finafcial problem is meeting the demands for
$2,774.300, with $380,000. ' The following will show what has
been applied for:==

Roads | : - $2,101,0093

Fire and light b als el bl 8 e 0 5B 23,000
Water ..48:.8..9.. . vl P . 500,220
Markets . §...}. -~ : e 57,000
Incineration il o s'sa .. R R 16,175
Hygiene 05 Sl o S R S Fosas s 57,000
Parks and ferries ; o 5 o puta . 10,000
et -
Total bR SE 9 A " .$2,774.300

Instead of over two millions, the Road Committee will
obtain probably less than $200,000.

Some methods of raising Momtreal revenue, as approved
by the Legislatufe, will appear in a special by-law which
will come up before the City Council next week The new
taxes proposed will be A.tax of one per cent. on every
person residing out of the city, but who receives an income
in the city of ovér $1,200 perfvannum. One per cent.’' on the
assessed value of lands, buildings, and fixtures, exclusive of
machinery, etc., except such as is used for producing or
receiving motive, power; on all pipes, poles, wires, rails,
tunnels, conduits, ete., uwsed to produce or distribute popver,
water, light, etc A tax to be fixed by Council on every
person’ using space under sidewalks for coal chutes, etc.  Or
d‘'nary money lenders will be taxed $200 instead of $30,
those charging more than 10 per cent. ofi securities of
movables (or wages—except pawnbrokers or - incorporated
companies, $1,000, All persons canvassing or taking orders
for photographic pictures, or practising the art of photo
graphy for gain, will be taxed $100
Bill of Lading Criticized.

The Montreal Corn Exchange Association object to the
draft of the Bill of Lading which the railways propose should

ersede | the prfesent one he matter was discussed at

neeting, and a number of changes in the bill, advocated
The grain trade thinks that the railways, in their proposed bill,
do not give proper gonsideration to trade interests

I asked Mr. F. Quintal, president of the Association,
what he thought of the bill. “The main objection,” he said,

THE MONETARY TIMES

\'olume 40.

“is that the railways, by pumerous clauses—some of which
are quite conflicting,—are cattempting to avoid practically
any and all claims whichimay be made for any kind of
damages, losses, etc., caused by them. There is scarcely a
clause that is not open to objections. It looks as th

by putting forward such a one-sided . bill of lading, eyen
though in a merely tentative way, the rayroads are j‘l!(ifyin(
the feeling against them.” )

Natural at Three Rivers. v/

It has been stated that bankers have expressed them-
selves as very loath to advance money or discount drafts on
such bills of lading, and that some would refuse altogether
to do so

Reference was made a week ago to the cheapliess . of
natural gas at Three Rivers, in connection with the loca(in
of a cotton company at that town.

Mr. £ F. Barnard, of Philadelphia, general manager of
the Canadian Gas and Oil Company, speaking of the oil
fields discovered three years ago in St. Maurice County,
states that there are now shut up in these wells some 40-
000.000 cubic feet of natural gas, and that the company could
supply no less than 5000000 feet per day whenever re-
quiged At the present time, they disposed of about 300,-
000 fect per day, and are gradually increasing the number of
their customers. The towns of St. Barnabee and Yamachiche
have been ‘receiving a supply for two years. The pipe line
reached lLouisville in November, -since which time that town
also has been supplied. Thirteen miles of eight-inch pipe
are being laid to Three Rivers, and the company will be in
a ‘position to deliver gas there about July 1st.  The cost of
this gas seems ridiculously low to Montrealers, who are pay-
ing &1 and upwards The cost 9f the natural gas to the
first-mentioned three towns is but 18¢c. per thousand to manu-
facturers’ 20c. to churches and colleges, and 25¢. to house-
holders. In Three Rivers.the cost will be a few cents more,
although "only 20c, 25¢c, and 30c. respectively, will be
charged. The gas i€ not fully equal in illuminating power to
manufactured gas, though -its heating power is about the
same The company has 170 square miles of territory, and
there ares,fourteen wells in operation As there is said to
be a supply for fifty years to come, the wells will prove a
great boon to_a section of the country which is beginning an
:mlnj(‘rm‘ era
Grand Trunk Improvements.

My, C. M. Hays, second vice-president and general-
manager of the Grand Trunk® Railway, has returned from
Rurope His visit, to England was primarily for the pur-
pose of discussing matiers in connection with the G.T.R.
and G.TP He appeared well gleased at the manter in
which 'the,$5,000,000 debenture stock of the latter had been
absorbed. Seventy per”“cent. of the loan had been taken up
by the G.T.R. people, and, the whole issune, for a four per
cent. debenture stock, showed. excellent results.

Mr. Hays said the G.T.R. would go ahead Wwith the ele-
vating of the tracks in Morftreal 4is soon as the City Council

“came to a decision in the matter The intention was to

have four separate tracks entering the city. While the re-
building of Bonaventure °statién was a separsife work, it
wonld go om simultaneously The entire improvements
probably would be completed_in about two years. The

terminals at Ottawa and Toronto are_, still the subject of

negotiation, but as soon as.an agreemeft is reached between
the councils and the railway, tiie work will be pushed ahead.

Mr. Hays expressed the opinion that the railway con-
gestion i< over for the present year. Speaking of the object
of the $3.000. loan, he said that the mtoney Wwas required
for building G.T.P. cars
benefit of these cars and was at present, using over 2,500
G.T.P. cats The double-tracking between Montreal and
Chicago will be completed this year

It was reported recently that the Dominion Bridge Com-
panty wquld take over the Locomotive and Machine Com-
pany’s works, at Congue Pointe, Montgeal It is now an-
nounced that the Bridge Company hasl{aken over the bridge
and structural steel department, only, and leased the nine
acres of ground required by that department to carry on s
work The Bridge Company has bought the large stocks
of ystructural material which the Locomotive and Machine

and NCompany ‘has on hand, as well as the tools and plant. It

will complete, doubtless, all the contracts the company ha
in” hamd This department was one of those taken over by
the Locomotive and Machine, Company from Canadian
capitalists at the time of its organization It is underst

the company never intended to.operate the department per-
manently The company now will confine itself to the
building of locomotives, the demand for which is - greater
than cag be supplied Besides the 600 men now em.DIOYed
by the '}.ridze Company at its Lachine works, 200 will row
be employed at the Longue Point works just acquired. The
two departments will be working as one after Tuesday

Many Improvements for Montreal Harbor.

Major Geo. W. Stephens, ‘the new president of lh;
Harbor Board, addressed the Canadian Club, this week, an

The G.T.R. would also get the 2
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gave an outline of what the new Harbor Board intended do
ing in the course of the next few years. At present, there
are seven double-decked harbor sheds in course of constriic
tion. - The Board will have five of these ready for use on
May 1st. Fourteen of these modern sheds will be ready for
occupation 11 August, 1908. These will have a total floor
space of 1,500,000 square feet. A complete system of life
saving ‘along the wharves is being considered, and ere long
the water-front wnll'bc equipped with the necessary buoys
and ladders. Forty-six lives were lost by drowning last year,
along the waterfront. The elevated tracks which will be
puilt along the front, are to reaqh from the St. Lawrence
Sugar Refinery, on the east, to W‘mdmill Point on the west,
and will be of the greatest value in facilitating the handling
of freight along the docks. Mr. Stephens also spoke of the

dock, claiming that provision should be made for repair-
ing yessels in such an important port as Montreal. The
dock might not require to be full-size at first, but it should
have eventually a length of 1,000 feet. Plans are being pre-
pared, and it is hoped that before many years, the dry dock
will be an accomplished fact.
port possibly would be docked. Up to the present the
harbor elévator has occupied the position of a bird without
wings It has capacity for storing grain, but lacks the
means of securing it. With the addition of the carriers, the
elevator will become fully effective.

Coal Company Replies to Steel Company.

The Dominion Coal Company has filed at last its answer
to the allegations contained in the suit for fifteen millions
odd taken against it by the Dominion Iron and Steel Com-

y. It admits agreement with the Steel Company, on
June 3o0th, 1899, as confirmed by Nova Scotia statutes of 1900,
but denies other allegations of fact set out, and claims the
agreement was rescinded by written one in June, 1902. De-
fendants admit lease,dated June 12th, 1902, ratified by statute
put claim it was annulled by agreement in writing in Oc-
tober, 1903. They admit they did not deliver the quantities
of opal called for during certain periods, but claim that they
did their utmost to provide the amount required. They
place the responsibility for breaking the contract on the
Steel Company, and do not see any reasonable cause for
action. It was announced recently that the Steel Company
had made a contract with the Nova Scotia Steel and Coal
Company for .a supply of coal and that a large number
of cars have been shipped to them from Sydney Mines. It
would seem that the test of the coal shipped last year was
entirely satisfactory. ' This new customer should influence
considérably the output of the Nova Scotia Steel and Coal
Company, this seasom

AUSTRALIA—CANADA.

Dominion Loses Much by Antiquated Steamship Ser-
vice—Imports and Exports—Election Results.

(From Our Own Correspondent.)

Sydney, March 18th.
1906 were valued at
A’ balance of
The importa-

The imports of - Australia for
£44,700.4fx_). and the exports at £60,708,450.
trade of £25,000,000 sterling is noteworthy.

tions of Australia have increased but very slightly for five

years, but the exports have increased by over £20,000,000.

At ' " : . > § .
least over £6,000,000 of the increase of exports is due to abrogation of ownership in

gold sent to l.ondon for investment, the high rates of n
terest prevailing there affording better profit than invest
ment in- this country.

The share of New South Wales of this trade was Im
ports; £17,603,503; experts, £30,087,132

Increase In Canadian Trade.

A balance of a trade in favor of a State whose popu-
lation is but slightly over one and a half millions of nearly

twelve and a half millions sterling is remarkable. The n

criease in imports was about three millions sterling, and was

shared by the United Kingdom, British colonies and foreign
proportion. The Canadian

cogntries in ' about an equal
share of this trade has increased largely.
190s—Imports, £73,443; exports, £41,450. 1000
£723,302 4\
_ The total trade would seem to have increased mnear
eightfold in the year.
of Australia indicates rather the countries to

The returns are

the goods were shipped than the places of ongin Some of
the imports credited in this return were manufactured n |
the United States. On the other hand, Canadian goods

coming here by way of New York, which
were in part credited to the United States
authorities have dome their utmost to get at
of origin, but are very far from having achieved a success
e expansion in exports is mainly attributabl
which over £660,000 sterling were shipped on t
steamers, affording a valuable freight.

The largest ships. reaching |

«£150,132 ,

Iy

Unfortunately, the Customs return
and from which

most of them do,

3 Custoims d : -
Lo Bl sociation have been asked to file any complaints in regqrd
es they may have with’

the country
e to gold, of
he Canadian
There was a very

fine increase in the exports of merchandise from Australia
to Canada If Canadian manufacturers could supply the
orders sent, the importations from Canada would multiply
As it is, the trade with this Staté appears to be developing
very fairly under the circumstances

I'wo lines of steamers are subsidized for carrying the
mails between ~ Australia and Great Britamn One, the

Peninsalar and Oriental, receives a subsidy from the United
Kingdom. Australia contributes nothing to this line because
it is manned in part by colored East Indians. ., The Onent
LLine carries only white crews, and receives a subsidy from
Australia The contract with this line expires in four
months. An English syndicate, with the firm of Su John
Lang & Company at its head, entered into an agreement (o
build steamers spéedier and larger than those employed by
the Orient Company, but it has found difficulty mm secunng
the money. Various stories are current, but this much is
certain : two of the large shipbuilding firms phat joined the
syndicate have withdrawn. Not a keel of th€ steamers that
were to be built has yet been laid.

Inefficiency of the Steamship Service.

The San Francisco service is also in a very bad com
dition: The comparatively new steamers have been in bad
shape for some time. Two of them are at the present In
this city under extensive repairs, which will make them
useful for a short time only. These steamers were dever
strong enough for the work for which they were intended,
and have been driven too hard. They should sail every three
weeks, but owing to the necessity, of repairs no sailing has
taken place for seven weeks from Sydney. It is further
announced from San Francisco that as the United States
Congtess has reéfused to pass the increased subsidy de
manded. the line will be withdrawn. This state of things
has incited a good deal of attention to the Vancouver  se;:
vice. There are officials who 3till believe that Australia
should strive to have a rapid mail service to Great Britain,
via Vancouver. They believe that Canada will in a short
time have an Atlantic service, sufficiently speedy and quick

| trains across the contineny, What remains to be done i5 to

put seventeen-knot steamers on the route between Canada
and Australia.

The steamers are pot equal to the present trade, and
Canada is suffering a great deal more than Austrahia from
this cause. The ‘‘Mooltan,” of the P. and O: Line, 1s
credited with having ‘one thousand passengers for England
| in the trip commenced last week. Some of them will return
| by way of Canada, but a great’ many more would if the
Canadian-Australian steamers were up-to-date. They will

| come back to Australia, so that Australia does not stand to

| lose by this state of things, but Canada does. The proba-
| bility is that the passengers to Great Britain and the Con-
tinent will be increased by nearly fiftyfold, but the share of
Canada will not be so increased. The Governments of
Canada, New Zealand, and Australia have been negotiating,
but somewheze there appears to be a hitch, and things
| remain as they were years ago.

Results of Recent Elections.

Victoria has led the way in the combination ot parues,
s6 that the issue should be quite clear between the Socialism
of the Labor Party and its opposite. The result of the recent
election was that out of sixty-five members the i.abor Party
succeeded in securing but fourteen. The rural districts of
Victoria, in which the farmers are much more numerous
than in the other States, were pronound ed against the policy
of the Labor Party.

It was natural to expect that in a s heme that included

land that it would receive small
support from them. The result is not too favorable to Mr
Tait, the Canadian Chief Commissioner of Victorian Rail-
| ways. The Labor Party does not love him. [Its . defeat
ensures his re-engagement for another period if he so
desires He is about to leave for England, and thence to
Canada on a six months’ trip. There was some objection
in the Cabinet to such an extended term, but it was finally
granted on condition that ‘he ‘went to England with the
Premier to advise him to securg an expert for the electrifi
cation of thé suburban railway lines

il A —
All express companies operating in Canada are now
subject to the jurisdiction of the Board of Railway Commis-
sioners for Canada. Under the Railway Act -no company
chall carry any goods by express until their tariffs have
beeri submitted to and approved of by the Board. All tariffs,
except joint tariffs of tolls between Canada and points out-
<ide of &anada, must %e filed and approved ‘before the first
day of May next. All other tariffs must be approved before
July 1st. As a general investigation of express matters 1s
being held, the members of the Canadian Manufacturers’ As-

to excessive rates or other grievanc 1 )
the Transportation Department of the Association in order
that they may be brought to the attention of the Board of

Railway Commissioners.
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330 SMITH STREET. Phone 6312,

R ntatives ;
JOMN MACLEAN and G. W. GOODALL.
In Asbociation with
The Market Record and The Daily Grain Letter,

WESTERN WHEAT.

New Organization Will Eendeavor to Raise Wheat
Prices— Bucket Shops to be Shut Up
Western Notes{

Fhe Attorndéy-General’s Department has decided that
nothing in the nfture of a bucket shop will be permitted n
Manitoba. Conséquently another raid on the Winnipeg of
fices of the Canadiah Stock & Grain Company was ordered,
and G. W. Woadd, president of the concern, and his em-
ployees were arrésted™ For a second time they were chafg-
ed with operatiig a bucket shop
raided the premises they failed to confiscate the books and
papers of the concern, land the business was resumed, as soon
as Wood and his assigtants had been bailed out.

The branch |officds scattered throughout Western Can-
ada were not affected at all. JThis latter raid was conducted in
a different manger Everything found”in the offices was
taken to the police station G. W. Wood has been com-
mitted for trial already on a tharge of keeping a bucket shop,
also on a t‘zcit charge, and the second bucket shop case will
come up in the courts this week.

Dollar Wheat for Western Canada.

The Canadian Society of Equity\is the name of an or-
ganization about|to be launched in Western Canada for the
purpose of sending wheat to’thc dollar mark on the basis of
Chicago prices Already‘acfive preparations are being made
for ‘the organizing of this society in conjunction with the Am-
erican Society of Equity. It 1s proposed to secure pledges
from the farmer$ for| 50 per cent. of the shipping wheat of
1007. - The society’s part of the contract is that it must ad-
vance, or cause to be advanced, at least 50 per cent of the
value of any wheat held under the pledge, should the owner
need financial assistance.

It is asserted that as only a portion of the crop goes
on to the market, bnly ithat{portion exerts the price-making .in-
fluence Growers signing the “dollar wheat” agreement
pledge that they|will neither sell, promise to sell, nor con-
tract their crop, @r any part of it, for less than $1 per bushel
on the basis of the Chicago market before July, 1908, if the
price does not réach $1 by that time, the pledge is binding
for another three montlis.

The development| . f the Oriental market for grain in
Alberta has made it necessary for a grain inspector to be ap-
pointed in that province. He is located at Calgary, as all
western-bound grain necessarily must pass through that city
Th crops of Alberta are not entirely confined to wheat, oats
and barley, for i addition to these cereals, 8,337 bushels of
flax, 4,140 bushels of | speltz, and 19,089 toms of sugar beets
were grown during (1006, as well as latge quantities of
potatoes, vegetahbles, brome grass, timothy and prairie hay.

The Winnipég Traffic Managers’ Association has been
formed
facturers, and shippers of the city
provement of methods of handling goods
ficers have been elected:—Hononary president, J. H. Ash-
down: hongrary | first vice-president, A. A. Gilroy; second
vice-president, William Geoggeson; president, W. P Curran;
vice-president, T. H. V@nevry; secretary, J. T. Peer;
treasurer, G. Carpentger; executive committee, Messrs. P. G
Dennison, R. J. Salisberry, and D. W. Harmer.

Mayor's Statements as to Loans.

A storv to the'effect that the Provincial Government
had offered to gharamtee city of Winnipeg bonds has been
denied by Mayor Ashdown He has also stated that there
is no truth in the statement that the city has secured a loan
of $4,000,000 at 6 per cent. ° Phe only loan so far negotiated
is one for £200000 from the Bank of Scotland. No loan
has been arranged for with the Bank of Commerce

The Winnipég Development and Industrial Bureau is
having great sucgess At a recent meeting, it was reported
that numerous inquinies have been received from manufac-
turers in Eastern Canada, Great Britain, and the United
States Several firms have notified their intention to locate
factories or wholesale houses in the city. Many financiers
have visited the €ity ithrough the agency of the bureau, and
publicity literature has been scattered broadcast with good
results. #

Mr. C. F. Roland, the energetic Industrial Commissioner,
delivered a short address on - Western publicity work. He

When the police first |
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to manufacturing concerns This saved thousands of dol
lars to the city that would otherwise have been C‘Pended-
on increased taxation, \\'mnip?. he said, offers many ad
vantages, and every legitimate effort will be made té indnc;
capital to the city. ¥

The present mail service 18 very unsatisfactory to
settlers at poinss six to ten miles from Kinistino, Sask. ~ Ag
mail matter goes first to Prince Albert by train, and then to
the various villages by coach, a distance in all of about 100
miles The Board of Trade is working to have Kinistino
made a distributing point for these villages, when such mails
can reach their destination in one day instead of 8 or 10 days
as is now the case

————-—————

PERSONAL NOTES.

Mr . C. Knight has been elected president of the Life
Underwriters’ Association of Saskatchewan.

Mr. J. W. de C. O’Grady, general manager of the North-’
ern Bank, was in Toronto this week on his way to New
York

Mr. H. Sneyd, late of Lancaster, has been appointed
manager of the Merchants’ Bank at Belleville, Ont. He suc-
ceeds the late Mr. W. Hamilton

I'he Hon. Nathamel Charles Rothschild ‘ has been re-
clected a director of the Grand Trunk Railway System i
London, as has also the Right Hon. Lord Welby.

Mr. A. L. Dewar, formerly general manager of the
Chicago business of the Canadian Bank of Commerce, has
been appointed general manager of the new Monarch Bank

Professor N. F. Dupuis, of Queen’s University, King-
ston, will lecture on “The Metric System” at a bysiness
men’s. dinner on Thursday evening at the St. Charles Hotel,
loronto.

Mr. Victor W. F. Heron, formerly of the Canadian
Bank of Comméerce, has been appointed manager of the
Crown Bank of Canada, corner of Spadina Avenue and Col-
lege Street, Toronto

Mr. F. W. Ashe, manager of the Union Bank of Can-
ada, Montreal, has been promoted to the position of superin-
tendent of branches and assistant to the general manager,
with headquarters in Quebec.

Mr. A. O. Merrick has beén appointed assistant branch
manager in Winnipeg of the London and Canadian Life Co.
Until recently Mr. Merrick was superintendent of the
Mexican Central Railroad at Tampica, Mexico,
~ Mr. A. T. Weldon, secretary of the Halifax Board of
[rade, has resigned. It is understood Mr. Weldon has ac-
cepted the position of sales agent of the Port Hood Coal
Company. Before becoming secretary of - the Board of

| Trade he was in the freight department of the Intercolonial

It-is composed of the leading wholesalers, manu- |
Its object is the im-|
The following of- |

Railway

Mr. G. H. Allen, provincial manager of the Mutual Life
of Canada, who with Mrs. Allen has been spending the last
few weeks at Atlantic City, has returned to Montreal. M.
Allen’s many friends will be pleased to know that he has
completely recovered from his recent serious illness and has
now resumed his work with his old time vigor.

Mr. H. F. Coyle has been appointed assistant superin-
tendent of the G. T. R “at Montreal, in charge' of Montreal
terminals. Mr. J. J. Connelly, trammaster of the first,
second and third districts, officedat Island Pond, and Mr. Ww.
E. Watt, assistant trainmaster of the second and third dis-
tricts, office at Richmond

Mr. R. J. Smith, who has resigned his appointment OB
the Great Northern Railway, will join the Kempt Realty and
Investment Company, a newly organized Winnipeg con-
cern. Mr. Smith entered the employ of the Great Northern
in 1891 as telegraph operator, and in 1897 came to Winnipeg

| as the company’s general agent. ,

|

reminded his audience that Winnipeg did not grant bonuses |

R —

JAMAICA DISASTER.

I'he Franciscan Sisters, 76 Duke Street, Kingston, Ja-
{!}»;nc:l,“‘(;ml an appeal to the readers of the “ Monetary
Times” for financial assistance to aid the rebuilding of their
two convents which were demolished by the recent ecarth-
-']ll.lkl‘. 'I‘).l(‘ Mother Prioress, ﬁf:y-fnur’ years ago foundefl
a convent in Kingston, and by her:energy and labor suc
ceeded in establishing the two fine buildings which are now
in ruins. The loss is estimated at more than £20.000. Con-
tributions should be sent to the Rev. Mother Paula at the
address given above

B ———

BOND OFFERINGS

. ol
A handy little memorandum book is sent. by Messrs.
Warden & Francis, the Toronto financial agents, containing
a list of various bond offerings by them.

April 20, 1907
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TRANSPORTATION PROBLEMS.
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Many Visitors to the East Speak of Railroad Needs
- Progress in Technical Education.

From Our Own Correspondent.)
Halifax, N.S., Apnl 14

jaliways for the East was tl theme of a part

.\lun
of Western Parliamentarians who recently visited Halifax
Mr. H. Cockshutt, president of thé Canadian Manufac
turers’ Association, also spoke to the Halifax Canadian Club

on this subject
Nine Westerners spent the Easter vacation in the Man

time Provinces to familiarize themselves with transportation
here. They inspected St John and Halifax
and are of opinion that with mproved facilities
poth ports would be able to handle the whole of Canada’s
trade for some time to come. The rebuilding of the 1.C.R
was advocated by one of the party, while all thought tha
the LP R, C \.R, &lnd G.T.R. would be in Nova Scotia
Halifax Must Have More Railways.

Mr. Cockshutt addressed the Canadian Club, and said
that Halifax must have more railways, while the present
road should be put In better shape. When this was done
there would be no trouble in limiting the British preference
to goods entering Canada via a Canadian port.. The Cana-
dian Manufacturers’ Association believed in this preference,
put if put into effect immediately it would disorganize busi
pess and result in dissatisfaction.

Mr. G. M. Murray, secretary of the Association, paid a
wribute to the Nova Scotia Government’s technical education
scheme. The pregress, he said, which Nova Scotia 1s
making along this line has set the pace for the whole
Dominion. ©ntario and Quebec had long prided themselves
on being the manufacturing centres of Canada. They were
prone to assume a SOrIt of leadership in all matters pro-
moting the industrial development of the country.
Foundation Laid of Technical Educational System.

But the statesmanlike act of Premier Murray in laying
the foundation of a system of technical education for this
Province had forced the pettifogging politicians of other
Provinces into the back ‘seats.

He. seemied to have realized, as the Premiers of other
Provinces had not, that the salvation of Canadian manufac-
turing industries depe nded not alone on walls of tariff pro-
tection, but on industrial efficiency.

Improved railway communication in eastern Nova Scotia,
and particularly .in Cape Breton lsland, was discussed in the
House of Assembly last week by Dr. Kendall, M.P.P. for
Cape Breton. For some tme negotiations have been pro
ceeding between -the local Government and investors, who
desite to build a road along the south-eastern coast, from
Halifax-to the Strait of Canso. Dr. Kendall advocated con-
" tinuing this road-into Cape Breton island by extending the
St. Peter’'s Railway along the island’s southern coast 10
Louisburg, from that place to Glace Bay and the southern
colliery districts, thence to Sydney, and back to the Strait
of Canso along the Bras d’Or lakes.
Would Benefit Fishermen and Farmers. B

This would form a loop of some 150 miles. This road
would be of great benefit to the fishermen and farmers In
the southern part of the island, and would give direct railway
communication with the outside world to Glace Bay and
the surrounding colliery towns. There there is a population
of over thirty thousand. At present the railway accommo
dation furnished this district 1s entirely inadequate

Dr. Kendall also advocated the construction of a T:
across northern Cape Breton from Inverness 1o Sydney
Mines, tapping the rich agricultural districts of Mongaree
and Middle River.
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A big shipping combine has been i 3
" 1 spatch from Victoria,

a capital of $15,000,000 gold, says & de
B.C. The transportation Of kerosene, dumber, flour, ctc.,
from San Francisco, Puget Sound and Canada ; phosphate
rocks from the South seas ; raw cotton &rom India ; rice
from Rangoon and Saiffon ; sugar from Java, will be under-
taken. At first the following lines will be opened : Yoko-
hama tor San Francisco ; Yokohama to Puget Sound ; Kobe

to Oteru east and west coast ; Kobe to Korea ; Yokohama
to Formosa line ; Kobe to Vladivostock line ; Kﬂbe to North
China Jine; Kobe to. Hongkong line: Chefoo'to V ladwr»s_mck
line ; Hongkong to Saigon line ; Kobe to Hawaii ling :T"\r.’br‘;
. ano

to North America line ; Tarion to Vladivostock line ;
to Singapore line ; Kobe to Brazil line; and Tarion to
Shanghai line
el

The thirtyssixth Annual Convention of the Canadian
Manufacturers Association will e held in Toronto during
Séptember. Since 1903, when the Convention was last held
in Toronto,” Montreal, Quebee and Winnipeg have in turn
vied with ope another in eéxtending a royal welcome to the
Association, and each city in turn has been the scene of a
splendid meeting. =
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NEW INCORPORATIONS.

The head office of each company is situate 1n the town

or city mentioned at the beginning ‘of each paragraph, and
he 1t . »
the persons named adppear to be prominent members of the

various corporagons

Rosthern Realty (
Aberdeen Trading Co

Rosthern, Sask.
Aberdeen, Sask
Moose Jaw, Sask.
Calgary, Alta
Wetaskiwin, Alta.
Okotoks, Alta.
Red Deer, Alta.

Perry Sons and Co
James Findlay Drug Co
Wetaskiwin Decorat

ting Lo
Pugh and Livingston |

imber Co

Gaetz-Cornett. Drug and Book Co

Company

Nipissing Planing Mills, $40.000 R
A. Martyn
McAvity and Sons,

North Bay, Ont.
Wallace, J (_'.\Hl.l I, W
St. John, N. B. -1

$H00,000 I' Mc

Avity, J. H. McAvity, k. A. McAwvity

Peterborough, Ont.—Ontario Coal Co., $40,000 A )
McClellan, G. K. Rackham, C, Curner

Stirling, Ont—Stirling TRlephone Co, $.40,000 &

Thomson, H. H. Alger, W. S. Martin
Doon, Ont—Doon Twine and Cordage Co,
Forster, E. G. Perine, J. Stauffer; Galt
Chatham, Ont.—Empress Tilbury Oil and Gas Co., $150,
000. J. T. O'Keefe, T. A. Drew, J. Taff.
. Danville, Que:-Danville Water, Light and Power Co,
$80,000. J. E. Hebert, H. Girard, G. McCracken
Montreal, Que.—Les Mines du Nord, $20,000. A.

$250,000 A

Laroc

que, P. E. Forget, Labelle; A. Labelle, Labelle, Que
Hamilton, Ont.—Hamilton Dairy Co., $40,000 D. C
Flatt, J. Muh-ulm, J. D. Malcolm. Gore Realty Co., $100,~

o0o. G. E. Mills, D. R. C. Martin, E. K. C. Martin,

London, Ont.—Lawson and Jones, $250,000. F. E. Law
son, H. J. Jones, L. Lawson. Northern.(Qntario Lumber

and Milling Co., $250,000. C. E. Mills, W (.. Fitzgerald, H
B. Elliot. ’

Hull, Que.—Industrial Development Co. of Canada,
$750,000. F. de Chalot, E. P Gingras, A. Gobeil. Raven
Lake Mining and Development Co., $1,000,000 J. Caron; )

N. Fortin, I4. Dupuis.
Ottawa, Ont.—Gold Belt Mining and Development Co.,
$1,000,000. J. Chatelain, Thuro; A. A. Lapoimnte, ( Leblanc.
Silver Cross Cobalt Mining Co., $500,000. [1.. B Jennings,
J. G. Chapman, D. S. Sawyer.
British Columbia.—Kitchener
Robert“Porter and Sons, $400,000

Lumber Mills, / $50,000
Insurance Agencies, $10,

000. Independent Shingle Co., $50,000 British American
¢ M

Oil Refineries, $500,000. Rack Creek Irrigation Co., $50,000

Prince Investment Corporation, $250,000. 'New Westmin-

ster Home Co., $50,000. Canadian Financiers, $25,000 Ogil

vie Hardware Co., $35,000.

Toronto, Ont—Canadian Lake . Transportation Co.,
$100,000. J. S. Lovell, W. Bain, R. Gowans. Niagara lron
and Steel Co., $1,000000. Hon. J. K. Kerr J. A. Paterson,
W. Davidson. Queen Alexandra Mining Co., $40,000. H. D.
McCormick, F. A. Lewis, D. A. Rose Broadview Land
Co. $40,000. H. J. Martin, F. H Ross, C. W. Winyard.
Aberdeen Cobalt Silver Mines, $1,000,000 H. S. Pritchard,
F *Watt, F. L. Bastedo, Western Ontario Investors, $50,-
oco. 1. L. Ross, A. W. Holmested, D. A dredner. Baw-
den Machine and Tool Co, $100,000 W. B. Mudie, W. F.
McRae, C. C. Sequin Medland's. Limited, $100,000. “T. J
Medland, J. ‘Medland, R. Y. Medland

el -

ue CANADIAN WOOD IN BRITAIN.

The wood market at Liverpool was almost featureless
during March Imports from Capada Swere small.¥ In the
three .months of 1907 but 63624 tons were imported. as
against 72,412 tons the same périod of two preceding
vears Cansumption has been as a rule sight, and values,
with a few exceptions, says Farnworth & Jardine’s circular,
April 18t, well maintained. Of square pine the stock is light
and valu€s firm ; first class waney is still in demand at,an
advance. Of pifie deals”the import has been nomipal -and
the market is very firms N.S. and N:B. pine deals in “good
request ; the stock of spruce is ample, but values are w 11
maintained dirch logs are in heavy supply, prices un
changed : of © planks the stock is heavy hug;_vnhu-\ ire
slightly bettér Flm is in rathers heavy stock ; oak is in
light supply ¥nd thevmarket strong yOf British Columbia
pine there has beén fair consumption ; the §tock i¢ amnle dn!
values remain firm. The market for pitch pine is practically
unchanged ; prime hewn is in ‘request but inferior is dull;
sawn has arrived more freely but the demand is slow ; prime
| deals and boards redlize full prices
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NEWS AND NOTES OF COBALT.
Summary of the Chief Happenings in the Ontario Silver Camp
and its Markets.
I'he Eric pfoperty is to be transferred to a New York O’BRIEN PAYS BIG ROYALTY.

syndicate.

It is estimated that the average production per month
of Cobalt ore fof 1907 will be about $500,000

Only five néw Cobalt and Larder Lake mines were
capitalized last week. THe total new- capital was $2,94’0,000

Mr. M. Graham has been appointed secretary of the
Trethewey, in the place of Mr. S. W. Blagk, who has re-
ured. >
2 The Kerr Lake Mining Company J:KA the Jacobs have
shipped 8,000 pounds of first grade ore, ¥ hich \wllwi;un $2,000
to the ton. 4

Two hundred and forty men are now employed on the
Nipissing property This is double the numbér at work
at this time last year. !

A new 15-inch vein of high-grade ore eight . feet from
the 10 and 12-in¢h veins recently discovered, has been open- |
ed on the Peterson Lake mine. f

A statement of J. W. Evans, assayer, shows that the
strike on No. 6 vein of the Cobalt Lake property assays
2,081 ounces to the ton, and-is valued at $1,252 per ton.
| It is thought by some that a dividend will be shortly
declared on Conjagas stock, payable on June 1st. This pro-
\perty has shippefl 20§ tons of ore since the first of the| year.

Superintendént La Blanc, of the Ontario-Quebec mine,
Istates that shaft'No. 1 is now down 350 feet and that in
labout ‘15 feet fufther, pure silver is expected to be reached.
‘ Messrs. A. E. Osler ,and Company, of Toronto, have
made an arrangément with the Ontario Government by
\which the firm will have a wire connection with the Cobalt
jcamp. }
The foundation of the smelter ‘of the North American
and Cobalt Refining| Company at Thorold, Ont., is being
laid. The plant, when'ready, will smelt 100-tons of ore of
any description & day. T

The action of Mr."H. Dreany, of Toronto, against the
New Ontario Cobalt Silver- Mining Company for $15,000
comthission on the sale of a mining claim in Cobalt has
been dismissed. |

At the annuml meeting of the Columbus Cobalt Mining
Company, held in Toronto on Wednesday, 75 stockholders
were present. The following officers were elected for the
ensuing year: President, John Flett; Vice-President, C. H.
Routliffe; Secrétary and Accountant, James F. Lawson;
Treasurer, Jos.. Columbus; Assistant Treasurer, Daniel
Simpson; Director, W. E. McGrew. M.D., Pittsburg; Gen-
eral Manager, Dani¢l Simpson. This company intends
erecting the biggest compressor and hdisting plant in Cole

man Township
- e

COBALT MINING MARKETS.

There have been further declines in Cobalt stocks this
week. ;. Foster Has headed the downward procession. On
Wednesday the stock was offered at 130 without immediate
bids, . Unconfirhed rumours hayve caused stocks to decline.
\ statement was made that a change was contemplated in
the: directorate of the Foster property. Even if this were
true, jt does not appear to have any material bearing upon
the value of the mine. Welcome facts, recently, have had
little” good effect upon prices. Dividend declarations and
confinual ore shipments seem to influence the markets. but
little. On the other hand absurd rumours apparently will
cause a decline., Thus again’is illustrated the inconsistency
of the “Eurb” market. - Development operations will be car-
ried .on rapidly | this spring and summer, and probably by
then the mining markets will have learned the art of dis-
criminating between helpful and retarding influences

= - ea»e -

COBALT ORE SHIPMENTS.
) The following are the Cobalt ore shipments, in pounds,
for the wegek ended April 13th: Coniagas, 99,660; Kerr Lake
Jacohs), 80,000; O'Brien, 66,000; total, 245,660 pounds, or
123 tons
The followihg are the shipments since January 1st:
Buffale, 640,000; Copiagas, 511,360; Cobalt Central, 101,877;

Colonial, 34,250 = Foster, 100,350; Green-Meehan, 129,580;
Kerr Lake (Jadobs), .155000; LaRose, 373.567; McKinley,
60,000; Nipissing, 1,605.423; Nova Scotia, 30,000; O’Brien,
1,343.587; Red Rock, 40,000; Right of ‘' Way, 3.800; Silver
Queen; 220577; Trethewey, 477,158; Townsite, 48,000;
University, 61,383

The total shipments since January 1st, 1907, are now

5,921,399 pounds, or 2.060 tons. In 1904 the camp produced
158 tons,, valued at $136,217 in 1905, 2,144 tons, valued at

. $1,473.196; in 1096, 5,129 tons, valued at $3,900,000.

5 S
] -

The Ontarto Government has received the sum of
$39,406 from the O’Brien mine, being the royalties due on
the value of nine cars of ore shipped between January 1 and
March 15. During that period there were 18 cars shipped,
but the returns have not been received from the smelters on
the other nine.

The royalty payable in this mine is 25 per cent. Some
of the mimes have ayscale of 25 per cent, and 50 per cent
on differing grades.

There 1s said to be a movement among the mine owners
to have a uniform royalty at this rate established. Several
mines are thought to be reserving their shipments in ex-
pectation of such an arrangement..

BIG COBALT MERGER

The much discussed Cobalt ‘merger has been consum-
mated at last. The La Rose Mines Limited has been organ-
ized with $6,000,000 capital, divided into 6,000,000 shares of

$1 ecach. It owns about 800 acres of land, and includes the
Timmons La Rose pfoperty, the University, Princess,
Eppett, Wallace and —Silver Hill group, and the Wright

mines.

The La Rose property has yielded about $2,500,000 in
the past two years. No stopping has been done on the pro-
perty, and the results have been obtained from development
work.

There are three 3-compartment shafts. , The deepest
level is 340 feet below lgc surface, and 3,000 feet of drifting
has been done on the véins. A 100-ton smelting plant is
under course of construction at a cost of approximately
$500,000. This will be ready for operation in four months.
At the present time the La Rose ores are sent to the Amer-
ican Smelting and Refining Company at New Jersey and
sold by that corporation. The La Rose will be the first
mine to have its own smelter in the Cobalt district.

e -

COBALT TITLES VALID,

The bill to confirm the titles to Cobalt Lake and Kerr
Lake was opposed in the Ontario Legislature on Wednesday
by Mr. Smith (Sault Ste. Marie), and Hon. Mr. McKay. Mr.
Smith claimed that H. R. Dreany had made and recorded a
legitimate discovery before the withdrawal of Cobalt Lake
under Order-in-Council, and moved that he should be grant-
ed the right to bring action against the purchasers. Mr.
McKay instanced the case of the Florence Mining Com-
pany who were under the bill put out of court in their pend-
ng action Hon. Mr. Foy said the purchasers bought on

{ tender, paid their money in good faith, and the Government

must protect the purchasers in the title. The claims had
been investigated and deemed invalid. Much mining litiga-
tion these days, added Mr. Foy, was commenced simply to
tie up the property and force settlements. Mr. Smith’s
amendment was lost and the bill was adopted.

A six months’ hoist was proposed by Hon. Mr. McKay,
but was defeated by 47 to 13. Mr. McDougal (Ottawa), then

| moved a second amendment permitting litigation to go on,

the Government to recompense any successful litigant to the

full amount of his claim. This was lost.
— e ——

NEW YORK OPINION OF COBALT.

Mr. G. L. Newell, one of a party of New York capita-
lists, who have returned from Cobalt, where they inspect
the Erie mine, the transfer of which is almost completed,
has faith in the camp.

“The Cobalt camp
scribe,” said Mr. Jewell.

impressed us more thap I can de-
“Any doubts that we had comncern-
ing the different properties vanished after they had shown
us what they had. Splendid progress has been made on the
Foster, Trethewey, Coniagas and Green-Meehan, particular-
ly. Undoubtedly the failure of Nipissing to declare the
bonus on its stock, and the absence of dividends on Faoster
and Silver Queen, have cdused a good deal of doubt as w
the ability of the different companies to pay dividends
steadily. But the withholding of these dividends, we were
convinced, was good management, especially in the case
Nipissing, which will require all of its present surplus, I
should think, before its property can be even propcrly an
minutely prospected.”

— e
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OBALT.

tario Silver Camp

N PAYS BIG ROYALTY.

overnment has received the sum of
Brien mine, being the royalties due on
s of ore shipped between January 1 and
that period there were 18 cars shipped,
not been received from the smelters on

able in this mine is 25 per cent. Some
scale of 25 per cent., and 50 per cent

be a movement among the mine owners
oyalty at this rate established. Several
1o be reserving their shipments in ex-
- arrangement..

— -

; COBALT MERGER

ussed Cobalt ‘merger has been consum-
La Rose Mines Limited has been organ-
capital, divided into 6,000,000 shares of
bout 800 acres of land, and includes the
e property, the University, Princess,
{ ~Silver Hill group, and the Wright

roperty has yielded about $2,500,000 in
No stopping has been done on the pro-
s have been obtained from development

3-compartment shafts. , The deepest

w the surface, and 3,000 feet of drifting
e véins. A 100-ton smelting plant is
nstruction at a cost of approximately
be ready for operation in four months.
the La Rose ores are sent to the Amer-
Refining Company at New Jersey and
ation. The La Rose will be the first
n smelter in the Cobalt district.

S -

ALT TITLES VALID.,

firm the titles to Cobalt Lake and Kerr
n the Ontario Legislature on Wednesday
Ste. Marie), and Hon. Mr. McKay. Mr.
H. R. Dreany had made and recorded a
before the withdrawal of Cobalt Lake
icil, and moved that he should be grant-
ng action against the purchasers. Mr.
he case of the Florence Mining Com-
or the bill put out of court in their pend-
Mr. Foy said the purchasers bought on
oney in good faith, and the Government
irchasers in the title. The claims had
d deemed invalid. Much mining litiga-
led Mr. Foy, was commenced simply to
- and force settlements. Mr. Smith’s
' and the bill was adopted.
oist was proposed by Hon, Mr. McKay,
47 to 13. Mr. McDougal (Ottawa), then
endment permitting litigation to go on,
recompense any successful litigant to the
‘laim. This was lost.

-

RK OPINION OF COBALT.

11, one of a party of New York capita-
rned from Cobalt, where they inspect
transfer of which is almost completed,
1p.

mp impressed us more thanp I can de-
well. “Any doubts that we had comcern
operties vanished after they had shown
Splendid progress has been made on the
Coniagas and Green-Meehan, particular-
e failure of Nipissing to declare the
and the absence of dividends on Faster
iave cdused a good deal of doubt as to
ifferent companies to pay dividends
sithholding of these dividends, we were
| management, especially in the case
ill require ‘all of its present surplus,
i’}'i property can be even properly an
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CANADA AND THE WEST INDIES.

ossibilities of Enlarging Commerce Between the Do-
minion and the Islands.

Il

The following is the second of the articles by the
Monetary Times’ correspondent with the delegation from
Canadian Boards of Trade to the West Indies:—

Almost 311 the butter consumed by the populace i1s a
fearsome looking and smelling compound made in France
This Morlaix butter, while by analysis apparently fairly
pure, would not be used in Canada for any purpose except
axle-grease. We cannot compete with it. ‘‘Bluenose’
putter, shipped from Halifax, is about thé omly Canadian
putter of the better class used in the West Indies, and it
has a splendid reputation. The success of this artic le is
due to the fact that the shippers saw what was wanted and
furnished 1t as required.

Trade in many other articles could be built up with the
West Indies in a similar manner. The cheese chiefly con
sumed is Dutch Gouda, put up in ten-pound sizes, pac ked
four in a box. It is the size of package more than any-
thing else that sells them. Canadian cheese has run out
the American altogether. If put up to suit the market it
would supplant largely the Gouda. ,

Large Quantities of Soap Handled.

There is a very large trade in soap in the West Indies,
at present supplied chiefly by Gossages, an English brand.
ln Antigua nearly all the soap used is Canadian. 1f pro-
perly pushed and made to suit requirements, the trade in
the other islands might be secured also. The hay and oats
used in all the islands is largely Canadian, though also
shipped via New York and credited as American. Speaking
broadly, the trade is done principally by _the United States,
but could be done by Canada.

We left Demerara on March 4th, arriving at Trinidad
on the 6th. The meeting here was held in the Council
Chamber of the “Red House,”’” as the Parliament Buildings
are called. There was much discussion regarding the sugar
preference. Explanations were made again by the dele
gates, and again well received, although completely up
setting the ideds entertained by the planters regarding the
subject. Speaking for the Agricultural Society of Trinidad,
the Hon. S. Henderson said there was a great disappoint
ment in exporting sugar to Canada, in that they believed
they had not received the full preference to which it was
entitled. i

4

He believed that interchange and communication
between Canada and Trinidad might result .in reciprocity
that must be beneficial to buyer and seller.

The question was fully discussed, and it was explained
by the delegates that the principle of the tariff was simply
to throw open the Canadian market to British products on
more favorable terms than to those from foreign countnes:
and that it was merely a question of supply and demand as
to the prices paid by Canadian buyers to West Indian pro
ducers. The correctness of this view appeared to be
accepted.

As a result of the preferential tariff, exports of sugar
from British Guiana and British West Indies have increased
te such an extent that refiners on the Atlantic coast now get
almost all their raw material from this source In 1900,
165,000 tons of sugar were imported into Canada from here
“Statistics show that the preference must have benefited
you, or you would not send us the goods,” said the dele
gates. We look forward to the day when we shall use all
the sugar you make; then, perhaps, we shall be at vour
mercy, and must pay your pri( e
Story of a Baker’s Prejudice.

In Trinidad, the total quantity of flour imported from
the United States is 200,000 barrels, as compared with 9,000
from Canada. As at Demerara, most of this is of “‘super”
quality. Canada has sent chiefly ¢textras.” Complaints re-
garding the keeping qualities of our flour were pretty
numerous here. But a good many of them were founded
probably on prejudice. Canadian flour, sold in American
barrels, gave great satisfaction to a baker who had always
declared he never could make satisfactory bread from 1t

Mr. Tripp, the Canadian commercial agent here, said
the day would come when the consumption of su n
Canada would be more than the islands could supply: he

ncrease in the consumption of sugar in Canada is now by
far above the production in these colonies. In 1902 the
Canadian Government made a most generous offer of a
special preference on Trinidad sugars if they made a reduc
tion in the duties on the Canadian products, but through
some of the sugar planters at the Legislative Council that
nﬂ’e'r was refused. In 1906 Canada took from the West
Indies $7,000,000 worth of sugar, and the sugar sent from
Germany to Canada dropped.

This question of preference was strongly urged by the
delegates everywhere, and, as the tariffs in the West Indies
are almost in every case for revenue only, and do not always
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colonial free trade which was the goal both of

i critical

1655

to meet expenditures, it was pointeg
out they, could fix the preferential at the present rate and
raise the general tariff Good use was made..of some

remarks by Mr. Winston Churchill at Manchester in Feb

ruary Referring to the conference of colonial Prime Min
isters. he said there would be no restraint whatever upon
the subjects that might anse. ‘' The Government also sym

pathized with,” he said, ‘‘and supported ' the ~ growing
practice of interc ol preference, as 1t involved the low
of duties. and made easier the approach of that inter
tariff re
formers and free traders.”” This was read everywhere, and
elicited. warm applause The Legislature of the Leeward
Islands last vear unanimously adopted a resolution in favor
of a preference to Canada, and the same has been forwarded
to the Home Governmen}

Preference to Canada.

Fhe following from: the Georgetown,
Demerara, expresses the prevailing “Whilst the
manufacturers of the Dominion are quite satisfied that the
Imperial tariff has been to them a paying policy, they would
like in return some similar concession from the West Indian
colonies. Such a request for reciprocal treatment 15 not
unreasonable, -having regard to the undoubted fact that at
times the Canadian Government, by its tariff re
prisals against Germany in pursuance of its Imperial policy
created a new and convenient opening for West Indian
sugar. . We do not believe that the time 1s ripe for
a scheme of mutual tariff concessions, such as would meet
with the favor of the delegates. It would certainly be dis
appointing to the West Indians. and it might produce mutual
misunderstandings, which would ill serve the commercial
ends in view. Besides, the Canadians have the gratification
of knowing that the tariff preference they have accorded
West Indian sugar is steadily benefiting their interests in
these latitudes. and this without involving amy readjustment
calculated to injure amy section of the com

Chronicle,  of
opinion

of revenue
munity.”’
(To be Continued.)
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BUCKET SHOP LEGISLATION.

made in the Uunited States to
check the undesirable influence of the bucket shop, A bill
has been introduced in the Massachusetts House. One
of its” chief features is that every person, firm, #r corpora-
tion shall be compelled to furnsh upon demapd of a per-
son for whom it ‘has executed an order for actua] purchase
or sale of any securities or commodities, & written state-
ment containing the names of the parties from whom such
property was bought. or to whom sold, thé place where, and
price. In the event of a refusal to furpish within 24 hours,
such refusal shall be prima facie evidence that such purchase
or sale was bucketing or bucket shopping. Conviction of
bucketing will entail punishment by a fine of $1,000 or one
year’s imprisonment Second offences will be punished by
a five-year imprisonment. - Continuing to keep a bucket shop
after the first convictiofr will Be deemed a second offence.
If a domestic corpotation is convicted of a second offence it
may be dissolved, while a foreign corporation, for a second
offence, may be restrained from doing busingss in the State

Many efforts are being

o
REAL ESTATE NOTES.

The Hugo Robss Rr:ul't\ Company, Winnipeg, report @

t 00,000 sale in.the north end of the city
! Messrs. Atking and Pepler, of Winnipeg, have disposed
| of a blogk /of land, s00 feet, 5n McDermout Avenue East,
lfnr $150,600

Anderson and Dea, of the Royal Hotel, Ponoka, have
sold that hostelry to Kleckner and Lightbody of Medicine
Hat for $18,000: L

The former Bank of Montreal building and lot in Leth
bridge, Alta., whichiwas valued at $5.250 in June, 1006, was
éold last week for $11,000

Owing to the Government announcement that the Pro-
vincial University of Alberta will be placed at Strathcona,
there was last week a flurry in local realty

Messrs. Crotty and Company have sold the north-west
corner of Portage Avenue and Edmonton Street, Winnipeg
frontage 88 feet, for a $1,000 per foot, a total of $88,000

The Belleview Hotel, at Portage la Prairie, which was
sold by the Bell Estate last year at $18.000; and was recently
bought for $32,000, again changed hands last week and
brought $37.000

Real estatg is very quiet in Calgary, and has been for
month. Several of the banks - which had been lending for
real estate speculation for a year past have ceased to do so
| At Edmonton, too, the action of the banks in declining-ad-
vances for real estate purposes has had the effect of check
ing speculation, but values continue firm
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VANCOUVER SECTION

Vancouver Office: Representative: A. Oswald 'Barratt,
417 Richards Street.

TRADE WITH THE ORIENT.

Shipments to the Far East are ~‘Increasing— Mining
Notes—Lumber Industry.

Vanceuyer, B.C., April 13th

Spring weather set in on Thursday, and work which
has been retardedl for months by the inclemency should now
go ahead with 4 rush. Building will be hampered by the
refusal of the carpentersito work. Some thousand in Van-
couver are still pn strike.” They ask for an increase of the
minimum wage from $3.50 to $4.50 per day, and refused an
offer of $4. The Builders’ Exchange, under which name
the contractors are organized, have given notice ' that if a
settfement is ndt arrived at- by Monday, 15th, they will
secure men to carry on the work.

The paintersalso stood out for a new agreement, with
the same wage basis. They have been successful in their
effort, and returned to work last Monday morning. Other-
wise, Vancouvet’s prospect 1s for a progressive . season.
Residences are in great demand, large business blocks are
being erected, and  the. probability of immediate railway
activity is creating interest.

The city solicitor, who went tg Ottawa to appear before
the Railway Cpmmission, when the applications of the
V.W. and Y. Railway were heard, had specific instructions
to oppose in nd way the éntry of this line into the—city.
This indicates the attitude of the new council, and with a
continuation of |this policy it is expected that much work
will ‘-be done. | s
Two New Boats May be Buils

Development of trade between British Columbia ports
and Pacific ocedan countries is very apparent. A few years
ago very little | Canadian flour was sent to the Orient,
although shipments were made, through Vancouver, of
American brands. Now, an average of 3,000 tons is shipped
on each of the. C.P.R. liners to Hong-Kong, and there 1s
every reason why this should be increased. The Ogilvie
Milling Compahy is, perhaps, the dargest shipper, while
the Lake of the Wopds, the Columbia Milling Company, of
Enderby, B.C., and other companies send consignmients
S. Tamura, proprietor of the Sun Ban, in this city, is in-
terested in the shipping of: large quantities of Canadian
flour to Japan.|

The New Zealand Line, which was instituted late last
year, has met with great success:” The “Pondor’’ has
arrived from there with a full cargo, and so much business
is offering that it is proposed to arrange for two new boats
Heretofore, goods for New Zealand were sent via Sydney,
Australia, with' transhipment at that point, but the direct
line is building up & good trade. Then there are the inter-
mediate market$ of the Hawaiian and Fiji Islands, to which
lumber is largely shipped.

In connectibn with the New Zealand trade, Col. A. L.
™ Jarvis, of the ! Dominion Department of Agriculture, re-
turned on the ‘‘Pondo” from a trip to that country. He
went out in connection with the exhibit of Canada at the
exposition of Christchurch, and returns very sanguine of the
possibilities of the development of the commercial relations
between this céuntry and the southern islands. The high
rates in Canada”™ for transportation to western ports are a
great drawbacki Despite this, trade is increasing steadily
He considered the exposition a great success, and, as Cana-
dian products ffom every Province were on display, the New
Zealand people’ were able to see what this country has to
offer. Merchants in Victoria, Vancouver and the Canadian
West expect that with Mexico good trade will result, and
that the: Tehudntepec Isthmus Railway will afford a very
ghort and even cheaper route to the West Indies and Europe.
Money is Obtained for Development.

Mr. A. J. McMillan, managing director of the Le Roi
Company, says thatslabor was scarce in the mines This
is not so much the result of the general scarcity of labor
throughout the: Province as the opening up of new propo-
sitions and the resumption of operations on properties, the
development of which has been in abeyance. Money is
being obtained: for 'such work, and activity in the mining
camps will give the interior a good share of prosperity.

An importdnt apnouncement was made in the Legisla
tare on Wednésday by Premier McBride. Mr. James A.
Moore, of Seattle, who is preparing to mine iron ore in
British Columbia, on' Vancouver Island, will ship it for
treatment to his smelter at Irondale, ‘Washington. To foster
the simelting of iron in this Province, the Premier stated
that next session legislation would be introduced by the
Government to remit the royalty on iron produced if the
ore was treated here.

Operations: on the coal properties in the Nicola Valley |
: are progressing rapidly, and by the end of this year the!
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mines there should be shipping. Prices for stock are
firm, with little offering, showing that those who have ;
knowledge of the propositions do not care to dispose o?
interests they hold.

Notwithstanding the untoward conditions in the lumber
industry, caused only by the lack of cars for transportation
purposes, many mills are spoken-of.” The high price of
available sites in Vancouver is turning prospective i\lﬂdeu
ir the direction of New Westminster, and that district wi]]
have a development along this line. surpassing anything of
previous years. It is_estimated that between twenty and
thirty shingle mills are proposed, some of which are i
course of erection, and in addition to the mill to be erected
by the Pacific Mills and Timber Company, of Bellingham
of which Mr. B. H. Silver is president, the Nonhwesten;
Lumber Company will establish a plant on the south side
of the Fraser, opposite the city of New Westminster,

Water powers in the Province are being looked up with
a view to development. On the coast, the Stave Lake Power
Company will soon be a factor in the supply business along
with the British Columbia Electric Ranway Company, and
the company to utilize the power at Nairn River Falls is
making progress
Water-powers Will be Utilized.

In the interior, the success attendant on the enmterprise
at Bonnington Falls, in the Kootenay, is occasioning emu-
lation. and now Revelstoke men are conmsidering the de-
velopment of the falls on the Shuswap River, about. thirty
miles from Vernon. Mr. John Galt has submitted an expert
report on the scheme, which is regarded as favorable. Five
thousand horse-power can be produced at a cost of.$250,000,
and the sale of 600 horSe-power at $30 per annum will bring
in sufficient to meet interest charges and operation. Vermon
will require about 600 horse-power to’ operate its electric
lighting plant, and thus the first obstacle is overcome.

Mr. Thomas Cunningham, provincial fruit pest in-
spector, announces that the work of cleansing the orchards
throughout the Province is going ahead. Old trees, which
may be a source of infectjon, will either be thoroughly freed
from the various affections, or else they will be destroyed.
This stringent action was ‘decided upon to maintain the high
standard for excellence which British Columbia has attained
in the matter of fruit. Both on Vancouver Island, where,
in the vicinity of Victoria large quantities of fruit are pro-
duced. and on the mainland greater interest than ever is
taken in this industry. It is one to which the Government is
paying every attention, and from it they expect great results

The most important railway announcement, 80 far as
British Columbia is concerned, is to be inferred from the
increased powers of the Great Northern Railway Company
to invest capital. The net-work with which thex will invest
the districts between Winnipeg, Brandon, Regina, Edmon-
ton, Prince Albert and the Peace River Valley need only be
mentioned to realize that a new power will soon be in
land. The buying of the Vancouver, Victoria and Eastern
Railway and Nayigation Company is included in the pro-
gramme, and it is stated thaf British Columbia will receive
its full share of attention. The Great Northern are not apt
to dally with affairs of business, and it is hoped that they
will live up to their reputation. If the rumors of their pro-
gramme be true the completion of their lines will usher m
a new and doubly prosperous era for the West.

Seattle Does Not Get AlL

In conversation with an American in Vancouver who has
lately put through some large timber deals it was stated that
Americans are doubling their buys, and that British
Columbia, which is neither Canadian nor English, would soon
be British-American. At present the buys are rapidly fol-
lowed by sales but the signs are many that a different class
of men are becoming interested—the class who come to m-
vest and stay. The former process, rife in timber
mineral deals, is likely to disappear quickly, though at
present it is at its height. Seattls has ceased to absorb all
the American investors that come her way. Some escape
to Vancouver. That this class of men, followed by Am-
erican workers, will come in perceptible quantities, 18 .thc
opinion of the authoritative and well-informed. The implica-
tions hardly need be feared, and would be welcomed ogﬂ“!
in many quarters. This anticipated movement is certaip t0
form a part solution of the capital and labor troubles.

The gratifying results of irrigation in the Okanagan
were also dwelt upon at some length in the Provincia
Parliament—ong# member having brought large samples of
apples to bear; witness to a scheme, hazily perfect m the
formulation, which he put forth. The Okanagan was by
an arid waste; lately it brought world-wide fame to British
Columbia through its exhibit of fruit in England and else-
where. A wise policy of irrigation resulted in the develop-
ment witnessed, and Provincial members wish to se€ that
policy adopted in other districts. No such policy on an €x-
tensive scale is likely to take form for many years. h’
attention of the Government is naturally diverted to the
numerous districts where products can be obtained at ?

minimum cost and where irrigation is not necessary.
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WESTERN BANK OF CANADA. the president, vice-president and directors of the bank for
. th manner in which they have conducted the affairs of the
The twenty-fifth annual meefing of the shareholders of bank during the past year.—Carried.
the Western Bank of Canada was held at the head office of 3, Mr. W. W. Tamblyn, seconded by Mr._Miller, moved
the bank, Oshawa, Ont., on Wednesday, April 1o0th, 1907 that the thanks of the shareholders be given 'to “tire cashier
The following shareholdcrs‘wcrc present:—Messrs. John and other officers of the bank for their attention to the in-
Cowan, Dr Mclntosh, Thos Miller, H. Swan, F. W. Cowan, terests of the bank.—Carried.
John .Mrl.nughlm. W F. Cowin, T. H. _Mcylllf“‘» \l\' S +. A by-law to provide for increasing the number of
Hu}glm. R kd gtah'i‘:’s“, Thos. Paterson, W. W. Tamblyn, J. directors from seven to eight was introduced and passed.
0. Henry, an A : . . 5. Dr. McIntosh, seconded by Mr. Henry, moved that
The president occupied the chair, and Mr. T. H. McMillan | t1ic " meeting do now proceed to elect by ballot eight

acted as 'scc:le‘tafy to the meeting.. The following report giratiors to fill the place of those retiring, and ‘that Messrs.
was submitted:— C. W. Scott and John McLaughlin be scrutineers for said
Report. election, and that the poll remain open for one hour to re-
) ) o ‘ ceive the votes of the shareholders, but that should five
Your directors have pleasure in submitting the twenty- minutes elapse at any time without a vote being taken the
§ifth financial statement of the bank, for the year ending poll shall be declared closed, and that the scrutineers be
Febl:;_l:fybzsm. 19°g-f she Samk oo contl 3o b paid $4 each for their, services.—Carried
: e business § continued to be progres- The, scrutineers reported the following eight gentlemen
sive. The net F_“'Oﬁ“ of the year lave amounted to $83.- | as having received thepunnnimnus vote ofhthegsh:;cholders
g41.01, out of which two half-yearly dividends, at the rate of | viz . _john Cowan, R. S. Hamlin, W. F. Cowan Dr.
seven per cent. per annum, amounting to $38,644.79, have McIntosh, W. F. Allen, T. Paterson, Esq., Robert Mc-
been paid, and the balance $45,206.22 has been carried to the ' [ aughlin, and J. A. Gibson, who were duly elected directors
credit of profit and loss account, to be dealt with in the ac- | for the ensuing year. A vote of thanks was then tendered
counts of the coming year. . to the chairman for his able conduct in the chair, and the
The deposits of the bank have increased $406,734.89, and | jeeting then adjourned ¢
the gross assets, $408.961.17 over the previous year. As & ool - ¢ d
During the. year several subsidiary offices were opened, Es At a subsequent ]meeltmg: the.(rllcw boar Rjogn }?ow]qn,
the cost in connection therewith being provided for out of ],-'c?' br b unar_lémous y clectad president, and K. 5. Ham¥s
the profits of the year. AP P—.

The agencies of the bank have all recently been inspect-
ed, and found in a satisfactory condition.
The losses of the year have beer of a normal nature.

JOHN COWAN, President.

T. H. McMILLAN, Cashier

BOOKS AND MONEY ARE CLOSB RELATIONS.

STATEMENT OF ASSETS AND LIABILITIES OF THE
WESTERN BANK OF CANADA, ON WEDNES-
DAY, APRIL 1oth, 1907.

Most money makers in the higher walks of busifiess
are readers of diversified literature. A great many of
the Monetary Times' readers are in places where it 6
impossible to purchase quickly the newest and best
books. The Smith Publishing Company, which handles
Balance carried forward from profit and loss ac- the circulation of the Monetary Times, will be very happy

count on February 28th, 1906 ............... $ 137 34 to bridge for them the distance between the smaller
Net profits for the year ............cceiemecnnen 83,041 01 | gowne and the metropolis, as far as everything relating
$84,078 35 | to the library is concerned.

A Take one or two of many lines. ‘‘The Story of the
--------------------------- $10,250 0o | Nations' series, published by Fisher Unwin, is itself

Statement of Profit for the Year Ending 28th February, 1907.

g
To dividend No. 48

To dividend NO. 49 ... bceeceerosenasannasanans 19,394 79 .

Carfied to profit and loss aceount ............... 45,433 356 ::t;e::'l:::s".::,':::.:;o‘b:::’ :::li:::d...y\.Veo;:;

$84.078 35 send you any onme of them, bound in fancy cloth and

gold lettered, for | $1.25. “Canada,’”” by Sir John

Liabilities. Bourinot, C.M.G.,—is one of the best. ‘‘The Australian

. Commonwealth’’ and ‘‘Japan’” are specially useful in

e NPT <2 $555000 %  view of great developments of Canadian trade with
Notes in circulation .......:ccoceeccssssnsncses 467,450 00 those countries. Write for full list.

Deposits with interest  ..............cooeen 4,571,107 92 | Here are some editions of George Allen, Ruskin’s

g:: 'tf') 3}:‘:’:"‘1‘5 44'; ------------------------ 193;"(' ‘7’3 'own publisher: ‘‘Ruskin Reprints for the Pocket”;

At-ereds - e y % | foolscap 8vo., limp cloth and lmp leather, gilt tops,

cr‘e W8 ool Sud fam mevee v | gilt back and autograph on side; limp cloth, per

$5,058,463 27 | volume, 75¢., illustrated, $1; limp leather, per volume,

$1; illustrated, $1.25. ‘‘Modern Painters,”” Vols. L.,

Asseta. ‘1L and VI.; “Lectures on Architecture and Painting,”

B e e e s R e ki $46,003 93 with fifteen illustrations; ‘‘The Stones of Venice,”" Vols.
A P 15,032 oo | L., II. and I11.;: “Sesame and Lilies.”” Three lectures,
Deposit with Dominion Government to secure with long preface; “The Stonmes of Venice.” ** Selec-
note circulation  .....occeceeccracsrrenans 25.455 50 | tions for Travellers’ in two volumes. “Ruskin Treas-
Notes and cheques of other banks ............ 80826 71 uries.” a series of little books Oﬂ' Life Art, Literature
Due from other banks in Canada ........ce.0e 1,103,858 46 » : o e llt'
Due from Royal Bank of Scofland ........... 74,240 02 | Economy, etc., demy 32mo.4 cloth, 15¢.; leather, gilt,
Due from banks in foreign countries ........... 32,053 83 | 30c. Ruskin’s motto om cover: Wealth, Economy,

812,458 00 | Women and Dress.
. . Maurice Maeterlinck is one of the most illuminating
_ Assets readily convertible ............oee $2,300,028 35 forces in Euro literature. His b b -4
Bills dlscoqnted current i iivisesessesssss 3,547,700 34 25 "“a incl dlll. “The Loio'b { the Bee,”
Past due bills (fully secured) 81 | you for $1.25 each, uding e o Bee,
10,108 50 | ““The Buried Temple,” *“‘The Double Garden,”’ and

Real estate
Mortgages on real estate 6,500 00 | ““Thoughts from Maeterlinck.” * .

Dominion, Provincial and other debentures

Banking premises 30,420 13
........................... 30, R 'm range b the most ular authors.
Office safes and furniture ...........ccooeoee 20,920 05 u“,h:):c:l:;:lkltbﬂ. s e
$5,958,463 2 ey

" THE SMITH PUBLISHING AND SUPPLY CO.,
- 62 CHURCH STREET, TORONTO.

. L Moved by the chairman, and secopded by Mr Ham-
lin, that the report as read be adopted, printed and circulated
among the shareholders.—Carried.

2. Mr. Miller, seconded by Mr. Swan, moved that the
thanks of the shareholders are due and hereby tendered to

Every kind of printing, advertising and publishing
contract undertaken.
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THE GENERAL ACCIDENT ASSURANCE COMPANY
| eral Accident Insurance Co.,

OF CANADA, Toronto, Ont.

First Annua! Report.

[he Directots beg to present the First
to 31st December;, 1900

I'he premiums,’ less re-insurances, amounted to $23,000.-
32, interest on investments $762.73, and-the sum of $25,000.00
was received as jprémium on Shares issued: making a total |1

Annual Rebport

&

income of $49,423.05.
and other | earthquakes
outstanding | cently They

After including all Organization €Xpenses
charges, and making liberal allowance fc
claims and unexpired risks, the Revenue
credit balance of $8817.60

The Directofs consider t
ment to be satigfactory in view
pany only comméenced business in th

Toronto, 16th April, 1907.
BALANCE SHEET AS AT 3ist DECEMBER, 1900.

he results- shown by thig state-
of the fact that the Com-
e latter, part of 1900.

Liabilities.
Capital Subscribed’' . . ....cocoeeeeee $200,000 00
Capital Paid Ug . .\ .ccnoeereomnnees $50,000 00
Sundry Creditors 1,171 19
Balances due other Compamies ......-- . 345

1,510 03

for Unexpired Risks and
Claims awaiting Proof . ....--
Balance of Revenue Account ;

Reserve
17,228 81

881760

77,563 10
f Assets. —
Investments at Cost:

City of Kingston 4)2% Debentures. $ 3,045 90
o Winnipeg 4% Debentures. 12,910 00

Victoria 4% Debentures 5,940 00

Hamilton 4% Debentures 9,782 74

Town of Bfampton 4%4% Bonds... 12,459 02

Niagara Navigation Co’s *4%%

Bonds B | L.ccovcsvcnenccnsee 9,626 00
' ——————— $53,703 00
Interest Accruedl on above . .......-- 373 38
4,721 41

Cash in Bank and in hand .........---
Sundry Debtors

Agents’ Balanceés i eesseiBensthes 155 34
Bill Receivable . . |..ccop vereneenes . 131 40
Outstanding Premiums (less cost of

7,593 59

collection) § R

7,880 33

(Reserve of abave included in Liabilities,)

Furniture and Fittings 1,139 40

$77,563 10

R}'ZV[‘L.\'U!'Z ACCOUNT: TO 3ist DECEMBER, 1906

Revenue.
$20,934 93

Premiums . . ! L dandesicenaus s
less Re-insurances R g 3,274 61
—_— $23,660 32
Interest on Inyestments . . ...--ccc- 762 73
Premium at 12%% on 2,000 Shares 25,000 00
1 $49.423 05
Expenditure. _—
General Expenses: Including all _Organ-
ization Expenses, Law Costs, Com
missions, Printing, Stationery and
Books, Rents, Taxes, Salaries, Di
rectors’ and Auditors’ Fees, etc.... $22,001 48
Claims . . o flocbebecsssindoacescecces 1,385 10
Reserve for Upexpired Risks . ..veccoe 16,228 ‘81

——————— $40,605 39

Surplus as at 3Ist December, 1906 8817 66

W.  G. FALCONER, | $49,423 05
C. Norie-MiLLER, |
\udited and found correct,
H. D. Lockhart Gordon, F.CA
Torénio, January 20th, 1907.
President.
Director, Imperial Bank of Canada.

Managers.

(Can.)

Charles Cockshutt: Esq.,
Vice-President,

D. R. Wilkie, Esq., President, Imperial Bank of_Canada.
Directors~~Hon. Senator Robert Jaffray, .Vice-Presi-
dent. The Crows Nest Pass Coal Co., Limited, Fernie, B.C;
J. Kerr Osborne, Esq.,, Vice-President, The Massey-Harris
Co., Limited; T. J. Drummond, Esq., Vice-President, The
Lake Superiof Corporation; R. Hobson, Esq., Vice-Presi-
dent and General Manager. The Hamilton Steel and Iron
Co., Limited; 'F. Norie-Miller, Esq, J.P., General Manager,

\ccount shows a capital

this “week gives
respondent sends the f
vestments being made In

quake zone

ARY TIMES

ranklin J. Moore, Esq., Vice-President and Secretary, Gen-
of Philadelphia, Pa. .
Manager: for Canada. _W. G. Falconer, C. Norie-Miller
Audrror.—H. D. Lockhart Gordon, Toronto. i
————

INVESTMENTS AND EARTHQUAKES.
At the very time special efforts are being made to pro-
investment of outside capital in the West Indies
wnd Mexico, both countries have been visited by disastrous
These occurrences have been frequent re-
cause investors to become anxious for their
News of the destruction of three Mexican cities
additional anxiety ir this respect. A cof-
ollowing views on the question of e
enterprises situate in the earth-S
One would hardly wish as a result of these

] pital should be withdrawn. But

note the

CuarLes Cocksuutt, President. carthquakes that foreign ca - 4 w3
our correspondent 18 desirous, evidently, of emphasizing the

fact that the opportunities for investment in Canada are far

from being exhausted

The seismic disturbances of the past few years, he says,
are in future bound to influence very considerably the move-
ment of capital At the beginning of the present centu
the average investor never thought seriously of earthquakes
as a factor, when considering the various projects placed
before him by the promoter Strikes, hard times, taxation,
the tariff, and the growing tendency on the part of the public
to strike from franchises all clauses savoring of monopoly,
were the features which attracted attention. When the
Canadian captiins of industry commenced to build railways
and develop the water powers of Brazil, Mexico, Cuba, Ja-
maica and othédg southern countries, the only upheavals
feared were thosd of a political nature These being set at
rest. and practically all the ventures showing evidences of
a splendid future, the¢ way of the promoter became ‘com-
paratively easy. An énQrmous amount of Canadian capital
drifted into southern entergrises: The returns, so far, have

proved* in most instances unusually satisfactory and the

securit¢ undisturbed

Earthquakes Must be Reckoned With.
A most unexpected menace to the security of these south-
erly enterprises has appeared within the last few months in the
occurrence of the San Francisco, Jamaica, and Mexico earth-
guakes The first of these came as a severe blow to the
financial world last spring Thousands of enterprises and
millions of money disappeared before there was even time
to flash the news to the outside world. The full effect of
the upheaval which <hook the Californian city to its wvery
foundations has not been felt yet. It was only a few weeks
1go that the failure of several insurance companies, as 2
of the losses, was announced.

Following on the heels of the San Francisco disaster,
is another in the Island of Jamaica Here again the destruc-
tion of property means the wiping out of industries which,
but for the earthquake, might have given a splendid return
to those whose money was invested in them. Montreal has
much capital at stake in traction and other enterprises in the
West Indies and Mexico Fven taking the most hopeful
view. it will be difficult probably for some time to come, {0
get capital to invest in these countries

It becomes now of the utmost’ importance to acquaint
ourselves with the Jatest word of science respecting earth-
quakes and their probable areas Much data have been col-
lected upon the subject, and it is now possible to define, at
least in a general way, the earthquake zone. These earth-
quake disturbances form a line along certain portions of th
earth's surface Henceforth the investor will demand big
returns for taking risks in this area, while the really prudent
will probably avoid it altogether

Canada in No Danger.
Under the circumstances

consequence

the information contained M
a4 lecture given in Montreal by Professor F. D. Adams, pro-
fessor of geology and Palaeontology, at McGill, is interest-
ing Explaining the causes of earthquakes, the said that as
the earth revolved in the cold atmosphere, its crust was con-
contracting. and hence the displacements. The dis-
faults were marked by fissures following_the
crust of least resistance The shifting of the strata along
these fissures produced the shocks Sometimes the pres
sure squeezed the earth’s bowels out through volcano€s,
these occurences being frequently coincident with eruptions.
Professor Adams then referred to the screen, showing t

the zone of greater seismic disturbances followed the mar
gin of continents. There was a long fissure or fault " ex-
tending from Alaska and running:along the Pacific coast 28
far as Chili, passing through the West Indies. Similarly.
the margins of most of the European continents were also
subject to severe earthquakes” and included dangerous YO

The site of San Francisco was particularly dan-
It was ©

stantly
placements of

canoes.
gerous as the Pacific “fault” passed through it.

necessary to change the site of San Francisco entirely as
some had suggested, but by careful engineerifig mMuc
damage could be avoided in the future.

ewise sub-

General * Accident | Fire and Life Assurance Corporation,
Lithited, of Perth, Scotland; Oliver Adams, Esq., Toronto;

) Thc"rqgin_ns of the Island of Jamaica were like
ject to seismic disturbances. The coast of the island was

April 20, 1907.
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sq., Vice-President and Secretary, Gen.
wce Co., of Philadelphia, Pa.
vada.—W. G. Falconer, C. Norie-Miller,
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5 “fault " which plunged about five thousand metres into| of the Easte adi:
the sea. Earthquakes were also liable to occur there t;n “\H:\; "‘fl‘hl;“r‘r:h( “\le:ﬁm:lg:‘l:}w; 11:( "Tit\):lrlllx\:fx?xgenlt':P"\'ddt:‘I
¢ . e : o d 4 ol 118
: yh is well to be told by such an eminent authority that BT e 1 v
ke & i %0 dingns o amy of.thide torviic wphoavals | 1 \ ~m.|lll investment in the Laurentian Gold Mines
While making Canada a more pleasant dwelling place, it ».énvmrd. will- make o indppendent for lfce—so says Rs
will also attract capital which might othgrwise be inv ested . \r“rh\emc-m_ ““Don’t invest your money in worthless, low
in other places. It is also reassuring to investors in many l}?“d’ and other wilicat miping stmcks. Reod swxy word
of thése southerly enterprises—such for instance as those s [.h" truth. Better than real estate. Better than copper
o Brazil, in which an enormous amount of Rt bias cxadod or silver.” A Canadian gold mine that has panned $300,000
apital| to the ton. The sensation &f the mining world.” We are

has been invested—to learn that they are in little danger|; .
g also wld that ‘“‘eminent Canadian Government geologists °

from earthquakes in that section. But this. security of their| decl . .

capital is due more to good luck than to any forethought or doclare that' he Laumntion wiue Bis mere guii S S

agement on their pare, the advice to them %0 bewary the in the small space open than any other mine in the world,

carthquake zonme is still in order £ and that the rich ore should continue in depth for a thou-
sand feet I'here is gold in the Laurentian district cer-

tainly. But a statement of the ore shipped from this par-

ticular mine would be interesting.

The Mission Lead and Zinc Mining Company say/ that
“‘gold mines no longer attract the world’s greatest  Knan-
One Promoter Looks to the Investing Public for His (hl(“:; n(l]h;'\' are piling upvt.heflr‘hweam;\ with dividﬂl\da from

" X ad a Inc investments. ese shares are selling now
Crown of Achievement.” at 30 cents. By an interesting calculation, it is cx‘:x'ned
o the Mission Mine will yield a net profit of $s540,000. ‘“‘As

Some further S"'k'.ng mining advertisements - hay~ 500N as the new equipment and machinery is installed and
re;ched the Monetary  Times office. The McKinley Gold | in full operation, and quarterly dividends are being paid
Mines Company makes many interesting statements. Its [ the actual value of the Mission stock should be at least 'l‘
shares may be bought now at 8 cents; the par value is .. | per share, and the Mission will begin to roll up its millions
“A careful investigation of the standing of our officers and | M dividends for its stockholders.” This Kansas City ad-
directors,”’ says the prospectus, ‘“‘will convince the most | vertisement has been given half a page in a leading Cana-
Fol!servauve investor that money placed in this enterprise | dian Eastern daily.
is in safe hands. All such investigation will' be welcomed “The world is copper-mad. An ownership of a copper
for these men have mothing to conceal.’”” It is pleasing to | mine means,an income for your life, and for your family
note that no officer or director, with the exception of the' after you are gome.” A description of the Bluebell Copper
mine 'sppermtendent. will receive any salary whatever until | Mine, which is said to be producing 200 tons per day, has
the dividend paying stage is reached, and the dividends are | been given to the press. Immediately following is
anpually declared.” No clue is given as to when this wel- | something about the Missouri and Arizona Copper Mining
come event is likely to occur. | Company, which, among other things, has “a small capi-

The life story of Robert McKinley, prospector, and his | talization, a superb location, a sound treasury, a business
board of directors, and last, but, not least, your opportunity

“determination to make a gold mine,”’ is perhaps the most |

interesting part of the advertisement. Here are a few ex- | tc make money before the stock advances.” There is very

tracts : ‘“He sees the reward almost' within his grasp, and little said about the Missouri and Arizona mine itself. The
Bluebell extends into and through its claims. It is to be

looks to the.invcsting public to join him in the financial |’
efforts to bring the crown of achievement to his untiring inferred, therefore, that the Missouri enterprise will be ship-
ping soon 200 tons per day.

foresight and industry.” Then we are told that ‘“he fur-
nishes the land, gnd he looks to the public to supply the Mr. Frank Fayant, the magazine writer once said :
necessary money.”’ It may be mentioned that the financial | “Before you buy stock in a public company, find out whe

agent handling this company hails from Missouri. Some | gets your money."’

A PROPERTY WITH MONEY IN IT

~ The one part of Ontario which is attracting more attention than any other at the present
time is Fort William. With the immense West behind it, manufacturers, wholesale houses and
capitalists of the East have come to realize that its future must be brilliant. The three transcon-
tinental railways are doing much ; the splendid harbor—one of the best on fresh water—is doing
more; but its greatest natural asset—the Kakabeka Falls, which has now been harnessed to produce
enormous electric power—has fixed its destiny as the most advantageous point for the production
of wares of every kind intended for the rich, populous and far reaching markets of Manitoba,
Sa§katchewan and Alberta. Fort William will be one of the leading commercial and industrial
cities of Canada. Real property will rapidly rise in value. Its finest residential subdivision is

CENTRAL PARK
FORT WILLIAM

_ This new subdivision is in every way thoroughly high class. It lies in the very heart of
Fort William and about a quarter of a mile from the Post Office. It immediately adjoins Fort
William’s best residential district. Being high and dry above the river, convenient to the city

and to the street cars, and exceptionally well situated for sanitation, it is even now looked upon
as the most popular portion of the city for residence and investment.

PRESENT PRICE OF LOTS $150

MMM.MI.M“‘I’”YM

—_—

ATTRACTIVE INVESTMENTS.

WRITE,
WIRE
or CALL

WRITE,
WIRE
or CALL

445 Main St. Winnipeg, Man.

o e




1000

H. 'HARA & CO.

2 Members
Toronto Stock Exchange

30 Toronto Street
TORONTO

5 Copthall Bullding
LONDON, E.C.

Stock, Municipal and other
Debentures bought

and - sold,

Concerning
Industrial |
Development

We are becoming afgustom-
ed to statistics af! develop
ment. When you speak of a
Canadian Industry, ybs speak
of progress. Only a f@w years
ago many journals were fore-
telling_that the cement in-
dustry ih this country had no

future before it. Time has
proved how incorrect was this
prophecy. Since 1901, the

Canadian production | of ce-
ment has increased from 317,
066 barrels to 2,110,764 bar-
rels, or 568 per cént.|  In the
past twelve months alpne, the
Canadian production increas-
ed 57 per cent. The| cement
plants of Canada hixve orders
for the coming seasop’s out-
put booked already.

% Whether you tonsider the

cement indastry from the
view point of the capitalist or
of . one interested in the

general welfaré of the country,
it behoves you td know some-
thing about an industry which
has made such vast strides in
so short a timé. There is
only one journal in Canada
devoted so the subje¢t. This
Is the Canadiak Cement and
Concrete Rewview. * It deals
with cement and concrete con-
struction in evety branch. It
is printed on fine art paper,
and is profusely illustrated.
It is edited in such a way that
it is alike interesting to the

builder, the contra¢tor, the
engineer and | the | - general
reader.

% iThe eighth number, now
ready, contain, amongst
others, the following articles :
9 The Cement Industry of
Ontario.

9 New Grain! Elevator at
Goderich.

4 Montreal and its Fire
Losses,

9 Some Systéms oOf Rein
forcement.

9 Cement and Concrete  in
the West,

* News and Notes of the
Industry Throughout the
Dominion.

/9 Specimen dopies sent on
request, Cemént & Cancrete

“Publishing © Company, 18
Court Street, Toronto.
9 Subscription $j.00 per

annum in advahce.

STOCKS & BOND

Montrea! Prices corrected by Burnett & Co..,
Unlisted Stocks corrected b
British Columbia Mining Stocks correcte | by

14 \ 1
42 | Paid- Div g - Price Price Price Price Price ﬁ}c Sales
8% |"ap | R g BASES 2| P08, Apeil 11, | April 18, (TPl | Apeil 19, April 11, Aprilys, | This
: mo b . 06 07 07 06 | e | Week
. bt e | e o i | s it
$ l
3 Brifish North Am.. 243 o 1534 158} .|
34 Commerce e 50 178 173 174 274 178) 175 17
2 Crown Bk. (w) 100 100 110 . oo .
6 Dominion 50 27 2444 2456 41 |
4  Eastern Townships..| 50 . 160 162
5 Hamilon 100 220 1206 209 31 |
*2 Hochelaga 100 163 (146 150 |46 mi
3 Home Bk. (ul. (LY .. J
5 Imperial 100 242 21H 20 54 y
4 Merchants Bank 100 167 165 166 163]
4 Metropolitan Bank 100 |
5 Molsons 100 226) = 204
5 Montreal o 246 2T | M6 438 |
84 Nationale 30 !
6 New Brunswick (u).. 100296 300
Northern (u) 100
54 Nova Scotia... 1w 292 292, =n7 M |
5 Ottawa 100 228 230 226 22 poe]
4 Pe'pl's Bkof N.B.(uw) 150 156 1 . #
50 1) Provincial Bank u). - |
2,500 2500 1.150 34 Quebec 10 |
3900 5900 4.3% 4§ Royal Bank 100

54 39 7 3 St. Hyacinthe (u} 100 |
500 316 10 3 St Jean (w) 100 |
200 200 47 2} St Stephens (v) w .

4,000 399 1,255 3 Sovereign 100 i1} 124 122 15 1444 |
1537 1AM 1,614 6 Standard 5 54 221 4“4 ¢ x

7 87, mil Sterling (u) 100 ‘ |
3,988 5,979 4479 5 Toronto 0 244 M8 1 248 po] 219
4441 4337 1,900 3} Traders 1w 9 19 136 139 11 l.. £
3000, 3,000, 1,500 34 Union Bank 100 52 |47 149|000 M7
1500 1,500 1,45 4 Union Bk of Hal. (u) 50 182 184} ! e

590 448 nil United Empire Bk iy {

555 556 3V 34 Western 100 1414 {

Trust Co's, |
1,000 1,000 450 3] Nat Trust Co of Ont 100160 .. 1584 . 1584 !
1.000 1000 375 1" Tor Gen Trusts Cor LY 160 |
Lean Companies i

50 630 283 3 |Agric. Sav. & Loan 50 12) ... 12 122 . :
6.&» 6,000 2450 3 (’:n Per. Mige. Cor 10128 129 (14 125 206 |
2008 104 505 3 Can.Ld. & N. Invt. 1w l:“ .o 124 124 |
2,500 1,500 1,060 84" Cen. Can L. & Sav. W 170 l§0 l(_iu ’
2,450 2450 100 3 Col. Invest. & Loan .. 73 73 ¥ l..
1,000 94 60 4 Dom.Sav. & lov. Sc w0 G :l_ 7l ‘
1,500 1,000 490 3 Ham. Prov. & L. Sc 1w 1= 12 123 2
3500 1,900 1600 4} Huron Erie L &S H0Iss 185 185 3

839 2 4 2 Ilmp. L &1 Co. Lid W0 0 |

700, 700, 30 3 Landed B & Loan.. 100 124 124 |14

6 6 106 3 Len L. Co. of Can.. b ll'f!

1,000/ 1,000 2 3 L& C.L&A. Lid S0 W74 108 108 )

500 500 390 34 Mont. Loan & Mitge 4 .

2,000 1,200 685 34 Ont. L. & Deb. Lon | o 150 134 1344 |-

725 21 05 3%t Toronto Mortgage 0 108 110 110
1,000 1,000 550 3 Toronto Savings .. -

. ot 373 56 51t Real Estate Loan W
Insurance
Companies
850 835 85 3 British Am. Assur 5 9% |
1500 | 468 268 3 Western Assurance 0 % |
Transpoeriation
| 121680 121680 3 |Can. Pacific Railway 100 160 174 754 176 1721 1721|175 176 |i748 1754
1.431 New - s [y . . . see vzeeles i
12,500 12,500 1} Detroit United Rly.. W 9831 . 25 974 98 | 754 76| 744
12,000, 12,000 Duluth $.5. & A. . 100 "} . = 1:;‘1 2
10,000, 10,000 N N pid. 1000 .~ A |
1,400 1,350 195 14" Halifax Electric 1g . _% 02| 9/ ll_N
5,000 5,000 14 |Havana Elect. pref 100 81§ 83 )t r{ BT ] ‘
7500, 7 500 - ' com wo, 41 424 41 . | o 3
2420 242 14 lllinois Traction pri.| 100 874 9 98 9si 88p 904 87 o8l

392 92 50| 3 Londen Si. Railway 100 oo > .ol g
14,000, 1,400 2 |Min, St. P. & SS.M 10 107} 10831101} 106}
7.000| 7,000 34 N N pid. 100 . X .|
7:000 7,000 907 24 'Mont Street Railway 50 74 1216 2154210 212 |

925 925 Niagara,S¢. C. & Tor, 100 7%

706, 705 4 |Niagara Navigation.| 1001254 12741120 12 !

840 840 6 |Northera Navigation 100 855 859} 90 98 9 . | 3y
7,500 7,500 } North Ohio Traction S18|.. ‘_.57 8 |
8132 8,132 254 8 Rich & Ont 100 84 844 S0 l 76 80 | b 78
21,993 21,998 Rio de Janeiro . 100 471 483 428 2§ 421 42 1316 .- 48) 4ad| a2b %
7000 7,000 7d |Seo pref. 100 1704 | .
14.000| 14,000 2d | " com 100 156 | o f
8,500, 7,000 2 |Sao Paulo 100 1417 142 |1256 126 |125% 126 | 1i86 oene

800 23! 8 |St. John Elect 100 , ; 110 |io8 08 .

563 10 |St. Lawr. & C. Nav.| 100 120 [3 ORI B N IO
1,200 12, 1 |Toledo Railway 100 344 | 26 264| 26 %7
8000/ 8000 1918 14" Toroute Railway 100 244 5 122 1106 106416 106k
2,600, 2,600| 3 |Tri-City R.& L. pref. 87 | 4% N s &
1,200 1,164 13" Trinidad Elect. 480 | 79 | O .|
20,000| 18,000 1,010 li Twin City R'y, com 100 118 1183 96 96] 9% 9 118 11849 98| 9l 9%

800| 800 West India Elect. ..| 100 |25 40|26
c::oo{ 4.000 686 1} (Winnipeg Elect 1w 185 | 7%

, ‘ Tel., Light, |
Telegr. ‘
10,000, 9,000/ 3,132 2* |Bell Telephone 100 157 134 | 5 154 (125 138 (129 136
2.250| 2250 73| 2} Consumers Gas 5 203 1991 201 201 2 1
1,000 1.000...... | Doem Telegr 5 120 12 y 32 ‘
50,000 50,000/ .. I' |Mackay, common v 634 633 60k 70 mi 694 529| 63} 634 69% 704/ (3]
50,000, 43,437 1 AV, referred .| 100 73 73y 684 70 | 681 eoh| 44| 78I 733 |es ™
6,000 Mex. E. L. Co., Ltd 804 814! | 63 64 | | .
13,600 13,600] Mer L &P Co....| 00 658 64|60k ....| 48 49| 420 |'s0d 51|48 00|
2,000/ | 2,000/ 2 | Mont. Teleg. ®........ ... .. ) [ 160 | . 160
17.000| 17.000].. ... | 1_|Mont. L. H.& P ../ 100/ 94 96 | B wi 99i| i 93 | 9192
3000 2966 300 13*| Cor. Elec Light 100 153} 8 % i
| ! “ ‘
| | industrial [ | ! ‘ l
R : | \utom. Ry. Signal - : | | o
B reen (318 i g e e
2,700, 2,700 2D! Zan Cel. Cotton ...| 100] : s o sl :'
woool S| 46d) T Cam Gen. Electric. .| 1001484 ...|iz7k 12741000 134 g
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Capital and Rest
in thousands

} :
‘With thelr Prices on Canadian Bx.’
changes at Noon April 18. and aYear Age
12 St. Sacrament St.; Montreal.
y H. O'Hara & Co
Robert Mere lith & Co.,

. 30 Toronto St., Toronto

TORONTO

Sales

57 St. Francois Xavier Street, Montreal

MONTREAL

&
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B Bal:

. §e: BB &

oo and rest| |
o Bouands. | |
1
u-‘m Div iNpUSTRI
“ - mo
"(am Oil
5001 an Salt

City Dairy, co
. pre

Crow's Nest |
(Dom 1 &3 (
3 “;[)o? Coal Co
14 |Dom Textile
3 |interc. Coal.
- .
13" | Lake of W'ds
s | :
8 |Laurestide P:
1Y B .
7 tMa(f_hlen I}g

11" |Mont Cotton
7[)_‘Mo_-.| Steel

800 14 s
5,000/ 3 [N S Steel & |
250 7L] Ogilvie Flow
000 13°| % .
s,m' ...|Ont Elect D¢
600| 4 |Windsor Hol
{ Land €
1467....1Can N W La
$.000 4 { ) A
5 Ont & Qu'Al
‘ | Mini
|
2500 25001. .- -| Abitibi
=; a: Beaver
Buffale (u) .
1008| 1.000|. .. Foster
2500 2,500 Green Meha
2,500 %ﬂ McKinley D
00U | Nipissing ..
00| 1,000 Red Rock
L 1L500| 1 Silver Quees
5,000/ 5000 Silver Leaf .
100 1000 5 Trethewey N
1000 4 University (i
3,00 12 .-+ Centre Star
-« + North Star
2600 2,600 Payne
4 ‘-3? Consolidate
Can. Gold |
L.i 1.000 Rambler Ci
L500| 1,500, | North Star.
2,500 2,50 Monte Chri
Lo 1,000 | White Bear
2500 2.500 California
o 500 Virginia
bt w! |Deer Trail.
3,000 3,000 |Interna. Co
1L.oov! Sullivan.
Looo| 1,000 | Cariboo-Mc¢
m; 1,000 Denoro
400 8,000 ....|Dia. Vale C
5. 5,000 Dominion |
7 6 INovelty ..
| | BON]
2000 2,000 2} |Bell Tes
| 220 24 |Brit Col El
2000 2,000 2D|Can Col Ce
15,000{ 15,0001 1* |Dom Cable
aadail s Dan North
500 5000 2} |Dom Coal
2850 2350 3 |Dom Cotto
8000 8,000 24 ‘Dom Iron .
™. 7 3 |Dom Texti
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1000 1,000 3
o 0 3 | -
_600| 600 2} |Halifax El
7004 7,004 24 |Havana El
W M N Intercolon
70! 70 20  KeewatinF
L2200 1200 3 |Laurentide
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§000| 6000 2} |Mex Elec
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50 7500 2 Mont L H
LS00 150 24 |Mont St R
B B2 2 |Mont Wat
2500 2500 3 |IN.S. Stee
LOW 10w 3 |Ogilvie M
000 5000 24 |Ont Elect
Lo 10w 8 |Price Bros
2,900 Rio Janeir
411|471 2} |Rich & O
6,000 6,000 24 Sao Paulo
00 00 24 |West Indi
8000) 3000 24 |Winnipeg
720 720 24 |Trinidad |
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h thelr Prices

Volume 30.

on Canadian BEx.’

1ges at Noon April 18. and aYear Age

St. Sacrament St., Montreal.
30 Toronto St., Toronto.
Co., 57 St. Francois ngm Street, Montreal

TO

Price Sales

: his
April 18,
07 Week

2 974

24
244k 206 41
‘31
220 54
292,
122 15
“
1
136 139 11
B84
122
125 2006
24
160
73 ®
71
123
185 z
124
108
1344
110
754 176
12
9l

21 420 136

1254 126 | 1186

g 4%
9% 9
201 20

| :

1721 1720175 176

122 1106 1064106 106k
8 87 |

118-1.95 98 | 91 9
%

154 (125 138 {129 136

=

i
R
27:(1508 134 | 508

- >
,?"
!
| Sales
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-‘,7\1; | Week
b § 125
1584 . .|
™| g
i il
M6 190 |
]
04
MeMs| B
& 5
“
=
‘
219 108
! Wil i
? |
]
‘ e
} ,
| |
1 z
{ |
|
|
.4
i
e
‘. 0

1748 1754

7% |7 744

|12 1
a) 5|
102 9/ 1w |

U T )

. | N -
885 904 87 o8l 18
1071 108i{1014 106"
215 2150210 212 | 'isl

|
27 %0 |
B 78

48) 4ad| 2b
|

108
I'a6" ‘26i| 264 27| 28
79
4 165
7u
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»n oo
100
| o
| :
oi| 681 I
7 /68 W 5
| I
51|48 50 |...
- | 0| 0
i 93 |91jvez| o8
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Paid Div| pNDUSTRIAL | 5
mo @
s | S )
4 |Can. Oil . .
500/1° |Tam Salt 100
565 City Dairy, com 100
m| B pref . 100

8} |Crow’'s Nest Pass 100
Do 1 &3 Co.....| 100

FreERERRRERERNES

EEREusEEd

8,500
20,000/
5,000/ 34 | pref.., 100
15000 3_ |Dom Coal Co.......; 100
so00 13| “ pref..| 100
1,940| 14 |Dom Textile pref . l 100°
500| 3 |lntere. Coal. .. 100 -
219 7D| - “ pref.... 4 100
2,000| 13° | Lake of W'ds Mill.. [ 106
150008 | ¢ * pid.| 100 115
1600 3 |Laurentide Paper.... 100
100 14 " “" pret.] 100
667 {Magdalen Dev. com)..
517| = * pref ..
8.000| 11*|Mont Cotton . 100
400! 7D | Mont Steel .. . 100
00 13| " T pref....| 100
5,000 3 |N § Steel & Coal...| 100
1o80| 2° | N ' pre| 100
{.m 7D|Ogilvie Flowr ... | 100
000 1 - - pref.| 100
s.wo'.v Ont Elect Dev.. I seol-
600 4 |Windsor Hotel. -...| 100
; Land Co's.
1,467 4Can N W Land. | 25
8o W U * pref..| 100
5 Ont & Qu’Appelle 1
| Mining
2,500 | Abitibi 1
Ml): Beaver 1
Buffale (u) .
1-M¥ Foster . 1
2.500 Green Mehan l--
lw‘ McKinley Darragh 1
6,000|. ... Nipissing ....... 5
1000|. ... Red Rock .
‘i I.W‘ 1 Silver Queen... (I
5000 |. ... Silver Leaf .........| “*2
l 1000, 5 Trethewey New (u) 5
| 1000 4 University (v) .
3,500 Centre Star (u).. 1
1 L300 .... North Star ....... 1
1.“" Payne - 1
| 4,698 .. Consolidated Mines
- Can. Gold Fields
| 1000 Rambler Cariboo.
| 1,500, North Star.
| 2,500 Monte Christo
| LO00I....White Bear
| 500 California
| 00 Virginia
‘ wj |Deer Trail.
3,000} |Interna. Coal.
1.000! Sullivan. .
‘ 1,000 ‘Canboo-McKinney
1.000 Denoro
gv“” {Dia. Vale Coal...... -
ll_l) Dominion Copper
| ® Novelty
| | BONDS,
{ 2,000 2} |Bell Tes
| 220, 24 |Brit Col Elect
2,000 2D|Can Col Cot ..
15,000, 1° |Dom Cable. ... 100
Dan North . -
5,000 2} |Dom Coal
2350 3 |Dom Cotton .. 1000
8000/ $.000 24 |Dom Iron & Steel .. 1000
78| 758 3 |Dom Textile a.
L 162 3 | b
1000) 1000 3 ; <
“o| 40 3 . d
(600 600 2} |Halifax Elect.. 1000
T804 7,004 24 |Havana Elect 1000
o 24 | Intercolonial Coal
0! 750 24 |KeewatinFlour Mills
L200| 1200 3 |Laurentide Paper.
1000 1000 3 |Lake of Woods Mill 1000
267 267 Magdalen I'ds Dev.
6000 6,000 2} |Mex Elec Light 1000
0800( 10500 24 Mex L & P 1000
i 750 2% Mont LH & P.
l.#” LoW 24 Mont St Ry
%2 He 2 |Mont Water & Pow
2500, 2500 3 |N.S. Steel and Coal 1000
Lo 10w 3 |Ogilvie Milling . 1000
00| 5000 24 |Ont Elect Dev 500
Lo 10w 8 |Price Bros Lid..
2,90 20,900 Rio Janeiro
il 40 2} |Rich & Ont Nav..
6000, 6,000 24 Sae Paule
0 G0 24 |West India Elect..
‘.!l' 8000 24 |Winnipeg Elect Ry .
20 720 24 |Trinidad Elect .. 1000

(u) Unlisted on Stock Exchange

! Includes bonus of 2 per cen

! Including a bonus of 4 per cent

-
1

* Quarterly,

STOCKS AND BONDS-Continued.

TORONTO

Price Price

Apr%l 18| April 11 | April I8
V6 i u7

37 37

%

61 62

|

x &

734 7
100 ....[100

u %) b

&6 7

2 s$| NN 3
153 156 122 124
72 |72
165 175 |166 159

188 M |12} 184 -
. % 100

165 156 142 145
14 154 134 184

130 131 {120 122 |

8 104 6 9
16 16

ouou| 841 841 793
9a)

T After d
t After deducting 81,
D) For twelve months

MONTREAL

I’m% Price  Sales

educting #9538 856 for reinsurance
345,000 for reinsurance
H Including bonus of § per cent

THE MONETARY TIMES

EAST AND WEST

Eastern and Western Canada must be united
always by commercial ties. The man v
al business knowledge is the
n the end. Keep in to
nditions. Keep track of grain
and produce markets. By reading the Winnipeg
.vlrlzl Record; which is authorized by the
Winnipeg Grain, Produce & Fruit Exchange
ish the reports of their daily market
s, you will be abreast of the times
on rate, $1.00 per annum in advance
Specimen copies sent on dpplication to

possesses a
one who wi
with Westerr

£

KEN

WINNIPEG JOBB
CREDIT

CAPITAL, $20,000.00

April 11 | April 18 this
07 07 Week
204 19 470
e 52 20
61 59 7
s ” i
7 8 M43
110 i 6
108 105 50
32 32
73 73
e 123
B »
10
1) ©
7 7 18
130 1214 »
134 15
140 125 140
5 6
a? 31
“4
3! 3 |
6 o 73 y
5} 54l
4}
2
584 52
8) 8t
5
0 1
% B <)
b 6 5
3 3
§
104 | 24000
9% | 2000
9 9
54 94| 2000
76 74 754 17000
=« 92 500
91 87
8% 9 ] %0 | 3000
100 108 90
%€
102 3000
107 1064
92 9%
764 7 76 1000
soi 791 000
983
104 104
112 112
120 1
% 741 74| 20000
B
31 104 1054, 1000
ERS’
NG HOUSE.
GANIZATION AME
L& ADA
\ n‘.,;..‘r~ Winnipeg

1661

FOR BONDS _

and for

INFORMATION ON BONDS

WRITE TO

WARDEN & FRANCIS,

Confederation Life Bldg.. Toromto

Engineering

The engineer's forte is ver
satility of professional know-
ledge. . The electric al engineer
must know something of
steam, the surveying engineer
must know something of
electricity, and so on. To
acquire knowledge, experience
is, of course, necessary. Bat
you cannot possibly get all
the experience you would like.

You must benefit by the ex-

perience of others. That is

where your technical journal
and your library help you.

The * Canadian Engineer”

is THE journal of engineering

in Canada. It is a monthly

engineering publication of 84

pages, and is published at the

comer of CHurch and Court

Streets, Toronto.

Thefollowingarticles, amongst

others,» appear in the April

number now ready :

Canadian Waterway to the
Atlantic. By H. K. Wick-
steed, C.E.

Steel Rails. By T.S. Griffiths.

Placer Mining in the -Klon-
dike. ByJ. B. Tyrrell.

Canadian Mining Institute.

Britain’s Opportunity for Can-
adian Iron and Steel Trade.

Systems in Industrial Estab-
lishments. By A.J. Laveze.

The proprietors of the “Can-
dian Engineer” also publish
a weekly edition which gives
all the news the profession
desires. By reading these
papers you are kept{n touch
with all the developments in
your profession. ' There are
no waste lines of reading mat-
ter, The ‘' Canadian En-
gineer” is a business paper,
catering for busy men. It
wastes none of your ume, but
it gives news and information
which you cannot afford to
miss.

The latest weekly edition con-

tains, amongst other features,

the following:

Industrial News.

Notes of Markets,

Projected Construc tion Work.

Subscription Rates: Monthly

and Weekly editions, eac h

$1.00 per annum.

For Engineer’s Library
The Smith Publishing Com
pany, which handles the cir-
culation of the “ Canadian En-
gineer,” can supply you the fol
lowing books for your Library

Gas-Engines and Producer

Gas Plants, by R. E. Mathet, ,

310 pages, ¢ loth, $3.5¢

Engineering Estimat
and Accounts, by A General
Manager, cloth, $3.50:

Gas and Oil Engine Manage
ment, by M. Poavis Baleg
cloth, $1.

Construction of Dynamos by
Tyson Seavell 116 pages,
$2.0x

Write for a list to the com

62 Church Street,

the branch

es, Costs

pany,
_Toronto, - oOr to
office at Montreal, Winnipeg,

or Vancouver

|
i
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Established 1gos.

THE Capital Authorized $2, 000,000
: Capital SulhTrlbtd. $1.25¢,000
ORT"ERN BANK Capital Paid-up - $1,200,000
3 Reserve Fund - $ 50,000

Head Offoe s s Btvectens:
w | N N ' P EG Sir D. H. McMillan, Lieut.-Gov.,
i Manitoba. President ; Capt. Wm.

Robinson, Vice-President ; A. ]

Adamson, M. P., ]. H. Asbdown, D.. C. Cameron, Hon. W. H. \hmuzne

k‘A “«l‘wu(nll F. R. Nation, Hon. R. P. Roblin, Fred. W. Stobart, A. Stamtord
h-u j \\ . de C. o’u,.dy

V. de C. O Grady. General Manager— R. Campbell, Supt. of Branches.

Branches at all principal points in Western Canada.
and Correspondents

In Canada—The ﬂlnhofﬂomreul New York—National Park Bank. Chicago

-Commercial Nationhl Bank. Minneapolis—Security Bank ot Minnesota. Lon-

don Parrs Bank, Liited. | The Qrient—Hongkong & Shanghai Banking Cor-

poration. Limited.
PERMANENT LOAN

THE GREAT WEST ™anaayt,

436 Main Street, Winnipeg, Man.

Authorized Capital, $7.500,000 | Subscribed Cap., $1.750,000 | Assets, over §1,000,000 |

The holder of this stock will be paid the .semi-annual dxngends that may be
declared from time totime by the Board of Directors.

The Company dedlared its Eighth dividend on this stock at the rate of 8 per
cent, per annum IOA‘ the half year ending Dec. 31st, 1906. This is a rare opportunity |
to secure a most profifable gili-edge investment in a progressive Western Company.

n'. per oent. (is an excellent investment), withdraw-
able in three years.

Money to Loan od First Mortgage on Real Estate on reasonable and convenient

terms.
Board of 1 W T. Alexander, Esq., President and Masnager; E.
S. Popham, E-qmm." g

J T. Gordon, Esq., M.P.P.. Pres., Gordon,
lron.dul Fares, Exporu.-r? Martin, Bnq Wholﬂnle Druggist. James

President Stuant Blcuncal Co.; E
F. H. Akxlnd.r Esq., Secretary.

The STANDARD TRUSTS COMPANY

J.'T. GORDON, Esg., M.P.P., PresmexT.
WM. WHYTR, EsQ., pxo Vice Presivext C. P. R., Vice Presioent.

Authorized by the Oorvunmu of Han-ﬁobl Saskatchewan and Alberta to
act as Executor, Trustee, A ' -u\r rdh. Rmv« Assignee, Financial
A(enl or in any othefr public w‘n

Ia'mu.l comes within the of a modern Trust Company.
e Lﬂm : and Will forms free on
stricdy
Head 3

WM. HARVEY,
Cor. Fort St. and Portage Ave., Managing Director.
Wionipeg.

Bl el

invited.

Authorized Capital, $%, m

The Western Trust Go.| ===, .2
Head nmc.. 'WEB. A% J. Apamsox, M.P.,

President.
Hox. R. P. Rosiix,
Vice President.
W. Russsri, Managing Director.

E. A ]A Jas. Jomwsron Micuaxr Lowe
Hox, J. Lulottr f D. McAgTuUR G. E. McCraxey, M.P.
K llAc zIe . W. pg C. OGravy How. J: H. Ross
J. G, Torzwrr, MP. Geo. D. Woon .

C vative | ts made tor Clients in a Guaraateed or unguaraateed
capacity. Guarantbed Trust Investment Certificates issued.

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for_sale at $1 10.00
Pays 8%.

per share.
Debestures in any amounts from Sxoo up-
wards issued, bearing 5% interest,

Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,

President.
Bank of Hamilton Chambers, Wi

Vice-Pres, Manager.

Man.

" Commercial Loan & Trust Company

Head Office, Winnipeg, Man.
D. E. Senacus, President. C. W. N. Kennzov, Vice-President

|

This Company will place your money in high-<class first mortgage securit
“ﬂl“" ¢emt. Arrangements may be made lo‘:au e
tuvestment guaranteed by the Company.
Write for particulars.
E. M. Counsmrr, S y

Tl\lor Esq., Barrister at Law; |

.lalry capacity
facilities for the transaction of any business that :

F. W. HEUBACH, Ltd.

WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND
AGENTS. REAL Wemam

The management and securing of property for non-residents
and manufacturers a special feature.

Address: UNION BANK BLDG.

Last Mountain Valley
SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this
relebratni district.
rite owner for Maps and all particulars

W. PEARSON CO., Ltd,,

Winnipeg

Members Winnipeg Real Estate Exchungn

Members Winnipeg Board of Trade
THE REALTY

HUGO R O S S CO., Ltd.

Warehouse Busiuess Property and Timber Limits our Specialty.
Maps and Lists of Property on application.

 Offices: — WINNIPEG, VANCOUVER, VICTORIA,

““LAND IS THE BASIS OF WEALTH'"’

Safeguard your estate by making all your investments in Real Estate Securities.
| Loans made on first-class improved Real Estate Securities to net lender from 6 to 0%
Real Estate bouh( and Sold on C ission or Joint A

WILLIAM GRASSIE, "

(Member of the Winnipeg Real Estate Exchange)

THE BEST
v semrorsco. RETAIL CORNER &.%5 e
O s IN WINNIPEG

!
ON LONG TERM LEASE
¥ IMPROVED

MORTGAGE LOANS, INSURANCE,
2M Portacs Ave., WINNIPEG.

A Great Chance for Investors

16,000 acres sclected Lands in Sunny Southern
Alberta Selected over a year ago. A snap.

5,120 acres necar Russell, Man. en bloc at $9.00
per acre, We have other blocks throughout the west,

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our lands are all carefully selected, and
these above opponunmes for invesunem cannot be excelled.

O. W. KERR COMPANY Limited,

624-625 UNION BANK, WINNIPEG.
Phooe 4411 F. E. McGRAY, Masaging Director.

Y e ey
CONKLINS We make a
LAND OFFICE 3 o 41
Properties,
BANK OF HAMILTON BUILDING, Warehouse
Cor. Main and MoDermott, and Manufac-
turing Sites.

Winnipeg, - Man.

Members of the .‘\'inmpe( Real
Estate Lxchange

Correspondence Solicited.

Call, write or wire.

CLARKSON, CROSS & MENZIES

AupiT ors AND CHARTERED ACCOUNTANTS

Bank of British North America Bidg., Mala St., WINNIPEG

Powers of Attorney to be issued to John H. Menzies, F C.A. (Casn.)

W. H. Semouvrz, Masager. |

>

EXPERT

Investigation and
Trading, profit an
Sets of books opel
manner-
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e

e
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—EXPERT ACCOUNTANTS

auditing of all classes of accounts undertaken.
d loss accounts and balunce Sheets prepared
office systems devised in an up-to-date |

Investigation and
Trading, profit an

Chartered Accountant

JOHN SCOTT ™"and audhor.

Member of the Chartered Accountant Societies of Manitoba and Scotland, 33
Aikin’s Building, McDermot Avenue, Winnipeg. Phooe 5368

Sets vi books opened and

manner.
Davenport, Pickup ® Co. 25000, ™
SQUARL YOUR ACCOUNIS | WINMIPEG, MAN.
JARE RS, MAN.

T. Mavsz Davy, K.C.- W. MapzLev Cricuron. Rorano W. McCrume. | | *
Cable Address ™ DALCRL” Bedfofd-McNiel and Western Union Codes. |

DALY, CRICHTON & McCLURE, |

BARRISTERS and SOLICITORS.

Ownicas : 43 CANADA LIFE BUILDING, WINNIPEG, Man. | |

OSLER,

HAMMOND & NANTON,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission
STOCKS AND BONDS
On Toronto, Montreal, New York and London Exchanges
T ne 1992.

L L GULLIVAN & CO.”
STOCK BROKERS - WINNIPEG, CANADA

We lmvite correspondence regarding Western Canada
Securities.

W. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phone 6368. 406 Ashdown Bullding, WINNIPEG.
Financial Agents for corporaticps, ipvesimert orders executed
on London and New Yerk Exchaoges.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
afd Financial Agents.

SreciaLTies :— Sites for warehouse and manufacturing purposes. Rentin
and management of properties for nmon-residents. Loans on warechouse
. - . - - WINNIPEG.

house property.
391 Meain Street,

WILLIAM GRAY & Co.

Winnipeg Reel Estate Investments,
by Besben— 54 Aikins Building, WINNIPEC.

On all investments made on our advice we are prepared to guarantee our
clients 10% profit in ohe year on the amount invested.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B. any point in Canada or Alaska.

WINNIPEG SAFE WORKS

|l Investors’ Protective Associat ion

Kennedy Block, 317 Portage Ave., WINNIPEG

and sell Ftoeks on the Toromto Stendazd Steck snd .ilh‘
Exchange and New York Stock I xchamge anc Cmab. Promp
Service Guaranteed. Cusrent prices quoted on any Listed Stocks on ap-
plication. Unbsted Stccks of merit ght and sold.

| Telegraphic Address—* Mintrial,” Wpg Codes—A.B.C.5th Ed. and Clough's.

Buy

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

HOLLEY & BAIRD REALTY CO.

Special attention giv-
HENRY DE ROCHEBOUET |- o warshouss grop.

Real Estate and Insurance Invited
Address, Room 1, Merchants Bank Bldg., Winnipeg, Man.

REAL ESTATE BROKERS. ESTATES MANAGED

A Snap for Shrewd fnvestors— Two choice Blecks of 30 lots
each in Fort Rouge. Enquire about this, also about other W innipeg investments

Address 276 Portage Avenue, WINNIPEG

>

FORT WILLIAM

am suitable for manufacturing site or might
Price the controlling factor, 10,000 Electric

educed price for quick turn over to close
For

Acreage in Fort Willi
be profitably subdivided.
horsepower to be doubled. R
nut an ‘estate. Only bona fide intending purchasers need write

particulars apply to owner, P. O. Box 514 Winnipeg, Man,

Correspondence solicited.

|NVESTORS Bankers
ATTENTION ok 5 Toveato

Solicitors

Trust fund Conservatively
Morley & Sufficld, Winoipeg

lavested in a guaran

or unguaraateed

capacity Clents

interests fully -pro- Ao ]c chou.
tected. We goliait 4

and merit your von- 405 NORTHERN Bx

e RE A BUiLDING,
= L ESTATE \GREEEE
MAN

Phone 5760

IMPERIAL INVESTMENTS LTD.
WESTERN FARM LANDS, SCRIP, MORTCACES, BONDS, ETC.

ONE GOOD INVESTMENT is worth a life time of labor

We can place private funds in FIRST MORTGAGE LOANS rich

n

th America Bidg., Mala St., wmmrﬁj

to be issued to Joha H. Menzies, F C.A. (Can.)

farm lands in
. WESTERN CANADA
earning 6, 7, 8 and even 10%. 3
Land. en bloc or retail. . 200,000 ACRES TO SELECT FROM
Phone 4594

€10 Mcintyre Block, Winnipeg, Man. Can.
C. W, Stuart Pres. ©. M. Devine Sec. Treas

—

'Western. Municipal and School

'W. SANFORD EVANS

OFFERS

District
Debentures for Investment

35 AIKINS BLDC., WINNIPEC

PRIVATE FUNDS

Can be safely placed on First Mortgages in Winnipeg, at
7% and 8%—Cecrrespondence solicited.

GUARDIAN SECURITIES INCORPORATED

7168 Mcintyre Bik., WINNIPEG, Man.

JNO.IMACLEAN

DON MACLEAN

T CARLES AND TELIGRANS
FINANCIAY AGENTY

armomoOTER “MACLEAN WINNIPEG”

PMACLEAN BROS.

: FINANCIAL AGENTS AND FPROMOITERS
Com panies v
or Millirg and Exporting, Printing ahd Pub
Box Manuf'g, Electric Railways, Et¢., Etc,
Investments
Mortgages,
Etc, Etc
British Capital Invested. Estates Minaged
330 SMITH STREET WINNIFEG, CAN.

Bag Manufacturing Flo
lishing, Jewel Case and

Stocks, Bonds, Debentures, Real Estate, Insurance,

Refererce: Unicn Pank ¢f Cavada
Phone 5708
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F O R T U N E s OSBORNE PLACE AND COLONY

410 feet frontage, with corner, sulpble for Contractor $§0 per foot
Will be made in Real Estate

en bloc. } cash, balahce 3 years, 6 per cent,

T. H. CROTTY. & GO,

around the G.T.P. Shop Site - SIS MAIN STREET, WINNIPEG

Send ten “‘T‘l Stamps will do—for a map of East Winnipeg, showing ’ w. w. HANCOCK 7 and 8 pcr c:nt"
the Locatioa his will enable you to size up lh situation intelhgently. Financial Broker, —

G. W. ANDREWS o ou | First Mortgages

Real Estate. . . S——

WINNIPEG Telephone 2576 N Ry
354 Main, - Winnipeg Purchased. ;

433 Main St.

tricts trom $8 to $10 per acre

- aurnclmml::t:::lns‘l;o::r:e';: ':';c"(ln(::\ and\:vfllhtveplé:ar:::lg Wlnmpc( and Prince/Albert City Property of every description,
m.n same to anyone interested, on receipt of address. Cerrespondence solicited.
s Phose % | IWINNIPEG ESTATE @ LOAN COMPANY,

433 Main Street, Winnipeg. (Members Winnipeg Real Estate Exchange)
494} Main Street, - WINNIPEG,

SPECIAL TO INVESTORS| TO INVESTORS

s". |l‘l F. rm Lll‘!dl Nearly all ope rairie, 60
2000 contl & S.98 S0 mtoss s 07.00 4200 Acres, s e .,,,,1,,., $5.50 per acre
Arcola District, Easter Snknchewan Terms right S 33D CAsw
PO 15 i L . THOS. WRIGHT 2 CO.

Western Canadian Land & Business Brokers || Mention this paper when replying. 354 Main STeeet, Winnisee,
; 831} Main Street, Winn'peg, Man

| | PORTAGE AVENUE. FRONTAGE "
We | e rocaans PRIVATE FUNDS
sP"“‘"" NOTRE DAME AVENUE FRONTAGE ,  TO LOAN IN WINNIPEG
ln A _[‘:fjﬁ'LANDS EN BLOC s We unlun:'nry our m?‘ for you at 7 per cent. m::;r.ml on
RODGERS BOULTON LAND CO'Y., TRADERS LAND & BROKERAGE Co,
608 McINTYRE BLOCK. - 'WINNIPEG, MANITOBA. 513 Aswoowx Brock, + - WingiesG, Max.

. VANCOUVER ADVERTISERS
ke Western Corporation,

LIMITED
FINANCIAL AND REAL ESTATE AGENTS

_estaBusHeD 1891
JOHN J. BANFIELD

. NOTARY PUBLIC
607 HASTINGS ST. W., VANCOUVER, B.O.

MONEY WANTED FOR MORTGAGES

We can procure for qur clients 7Z interest for monies they entrust to us
for placing out to mortgage on Residential properiy ; the mortgage not
to exceed so% of the yaluation. Oa business property we can procure
you s} to 6 pet cedt, gnder the same terms e bave satisfactorily con-
dypcted large nln‘u@ou of thi« order for 16 years in Vancouver. We
wish you to write us for, first. Bankers and other refereaces. When you
have received these and matters are on a business {ooling we can guaran-
tee to place ynr mogey.

has special facilities for placing Loans oa first mort-
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

BANKERS - . - MOLSONS BANK

T. T. Lancross, Prgpident . D. C. REw, Asst. Ges. Manages:
' Horacz J. Knorr, Managing Director
Losxzg C Kvix, Sec-Treasarer

Guo. J. Teursg, Vice-Ples

NATIONAL FINANCE COMPANY, LIMITED

Head Office, 412 Hastings St. W. Vancouver B.C.
Branch Office 104 Goverament St. - Victoria B.C.

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
and Insurance Companies.

BOARD OF DIRECTORS

'T T Lancrots, Vancouver E. H. Craxo
o A ; sLL, Calgary Geo. Wanp, Vancouwer
Teursr, Vancouver Gso. MarTin, Vancouver l*i
"< r s : . mace J. Knvorr, Vancouver
l)gv Srlacn. Se, Victeria R. H. Duks, Vaacouver 0(, Rz, Victoria.

=43 ‘ TRACTS OF 5,000 TO 10,000 ACRES
Tne me n' wns'srn canadlan ( cn'as . nf| HUMBOLDT, Lll’l’()N.'\VARMA.\' and VERMILLION dis. E')

Vancouver and North Vancouver, B.C. ,

British

I have ne
to 16,000 aci
to 50,000 fee

As a soli

=1

Bank Reference

E——

MALINS, C

REAL

NEW WESTMI
Re

BRITI
B.

THEBC. |

Investm

?.0. Box 1117.
BANKERS,

PATRICI
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t. - Victoria B.C.
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JONATHAN SMITH

British Columbia Investment Opportunities.

Bank References,

LAND, TIMBER, MINES, SMELTING AND MILLING - PLANTS.

[ have nearly ‘50,000 acres of fine British Columbia forest, in parcels ranging from 640

to 16,000 acres, at from $5.00 to $10.00 per acre.
to 50,000 feét to theacre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,

Rooms 156 and 16 Mackinnon Block, VANCOUVER, B. C.
WRITE ME. §

These tracts will average from 25,000

p. 0. BOX. 1220.

REAL ESTATE ACENTS,

NEW WESTMINSTER, - - -

Reference, Bank of Montreal

MALINS, COULTHARD & CO., Ltd.
(Established 1888),

B.C.

BRITISH COL

?.0. Box 1117.
BANKERS, -

If you want a

write to

General Agents.

Vancouver Is growing

UMBIA
GOOD AGENT
@ VANCSUVE& @

THE B.C. AGEACY CORPORMTION L.

Investment, Estate, Insurance and

Cable Address: * Vital, Vancouver.”’
THE NORTHERN BANK.

The Insurance Agencies

Limited
A Non=Tariff Insurance Office

General Agents for

The Ontario Fire Insurance Co.
The Acdden: & Guarantee Co.

REPRESENTING WM. THOMSON & Co., of
St John - |- - Halifax - - - Mootreal - - - Toroato

Office FAIRFIELD BUILDING, VANCOUVER, B.C.
ABBOTT & HART-McHARG,

Barristers and Solicitors,
407 Hastings T\ VANCOUVER, Canada
Solicitors for the chants Bank of Canada, &c., &c.

Cable Address—*‘Devant.” Bedford McNeill.

qu{ Moreing & Neal

British American Trust Co.,

- LIMITED
A. C. Flumerfelt, H. N. Galer, W. L. Germaine,
Presiden Vice President. General Manager.

" PAID-UP GAPITAL, $100,000.00.

SURPLUS, $10,000.00.

Financial Agents, Real Estate, Investment and Insurance
Brokers. Loans carefully placed and : b
Executors and Trustees. Deposits Received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Winnipeg
‘ CORRESPONDENCE SOLICITED.
Represented in Spokane, Wash. ¢

AUTHORIZED CAPITAL : $100,000 in 1
PROVISIONAL DIRECTORS

Vancouver-Prince Rupert Meat Company, Ltd.

Incorporated under the British Columbia Companies Act of 18g7

DAVID H. HAYS, Secy. the B C. Tie and Timber

T. S. BAXTER, of Baxter, McLennan
P. J. RUSSELL, late Manager for Fry,
PATRICK DONNELLY, Br

SHARES.—These shares of a par value of $1C0 eac
pon assessable. Payable as follows : 28
25 per cent. in nine months. Three per cen

& Savage,

shaspetsisond ...VANCOUVER, B C.

Barristers o v VANCOUVER, B.C

Bruhn & Co., North Washington s aniibs VANCOUVER, R.C
son of British Columbia, VANCOUVER, B.C

oker, Director the Securities Corporat

b are offered for subseription

per cent. on _
t. interest will be allowed on advanced payments.

Subscriptions for these shares will be received by

PATRICK DONNELLY, .

any B.C. branch of ‘the Canadlan Bank of Commerce, of by

000 Shares of $100 each

at the price of $1C0 each, fully paid and
spplication, 25 per cent. in three, 25 per cent. in six, and

539 Pender Street, Vancouver, B.C.
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HEAD OFFICE - -7 -

™ British Columbia Permanent Loan and Savings Co.

VANCOUVER, BRITISH COLUMBIA.

INTEREST GUARANTEED.

PAID-UP CAPITAL, Over $1,000,000.00.

Class “D” Prepaid Stock. Par Value $150 Per Share.

EARNS 7 PER CENT. DIVIDENDS.

Part of the Profits can be Withdrawn Hali-Yeary. ANl of the Profits can be Left to Accumulate,

TOTAL ASSETS, $1,871,864.85.

COSTS $100 PER SHARE.

WRITE FOR LITERATURE.

DOMINION TRUST COMPANY, Ltd.

Reserve, sso.ooo

Capital M&M 52 000,000 Subscrlbe‘ $500,000

EXECUTIVE BOARD :

J. B. Matners, President : W. D. Brypes-Jack, Ist Vice-President ;
T. T. LancrLois, 2nd Vice-President ; Jas. A. Twompsos, Treasurer : Rosert MaRTIN, Jas. R. Grav.

TRUSTEES

EXECUTORS
ESTATES MANAGED

INVESTMENT AGENTS
ADMINISTRATORS

Money placed on First Mortg:
Principal and Interest guaranteed for ONE per cent.

You can safely invest yaur money in Vancowver Real Estate through us, and make handsome profits.
4% ALLOWED ON DEPOSITS

328 Hastings St, VANCOUVER, B.C.

Branch Office at New Westminster, B.C.

SAFETY DEPOSIT VAULTS AT

Head Office :

MEe with 50 per cent. margin at from 6 to 8 per cent. interest

WAGHORN.

GWYNN&Co

Stock Brokers. Yancouver

Financial and Real Estate A Loans. |

Investment A‘enb—sdmbur‘h Life Assurance Co.
Insurance General Agents B.C.—Sovereign Fire l-
ance Co. City Amh—C-h‘onnn Insurance Co., Bre.

Clarkson, Cross & Helliwell

‘ Molson's Bank Chambers,

‘ Vancouvegr, British Columbia
| (and at Victoria)

Powers of At to be issued to
mn F. Hdl--en F.CAA. (Caa)

KENDALL & CO.
Chartered Accountants
Vancowuver, - -

P. 0. Box 1149,

Cable ‘! Keaview

WILSON, SENKLER & BLOOMFIELD

Parristers, Solicitors and Notaries, Inns of Court Building, ;
VANCOUVER - CANADA.
CHARLES WILSON, KC. J. H. SENKLER, K.C

EDGAR BLOOMFIELD R. C. SPINKS.

Solicitors for the Bank of Montreal Cable Address: " Winktan, '

4

PUBLICATIONS REVIEWED.

INVESTMENT GUIDE.

From the well-known New York banking house «
Clews & Company gomes a useful
tenth annual number.
earnings, expenses, |capitalization, dividends, etc, of the
important railroad and industrial corporations

f Henny

nvestment guide—the

BANK $SHARES AS INVESTMENTS

“Canadian Bank Shares as
Ames & Co., of

'l"i' \.l]ll.«hl(‘ |)\|])|h.|¥lun.

Investments,”” issyed by A. F Toronto

plavs a dual role It illustrates thevalue of a Canadian
bank share as ah |investment, and at the same time show
the remarkable growth of the Canadian banking svstem A
comparison of the tptals of certain bank figures last ve

and ten vears aga i$ striking IF'o more clearly emphasize
the increases the Mgnetary Times has added the gain per |
ent. 1n each case
1807 100f Gain g

Capita { » 62,289,732 ¥ 05,50
Rest : 27,515,000 00,258,007 151
Circulation 7,008,12 78,410,738 1ok
Deposits 220), 380,055 660,517.5 01
Asset 100, 1 33,088 054,102, 54¢ Yog . ¢

In the analysis pf the position of the arious bank

useful infarmation is given

ART IN ADVERTISING
From the front \cover of ‘“The Imprint” stands out |
boldly and arnxt‘n*allv the profile of a charming voung lady. |
The coloring of the| picture is as perfect as is possi ible

It contains the essential facts as 1o

|
|

the work

| small,
{ ance itself was not under investigation in New. York, mof

| companies were

|

!

| extracts it will be
the pamphlet affords food for deep reflection

| one to consider further possibilities. Mr

“The Imprint”’ is a monthly, published by the Americao
Bank Note Company at 78-86 Trinity Place, New York City
The story is told therein of the printing, by the company,
of 400,000 bonds of the denomination of 500 francs and 20,000
of the denomination of 2,500 francs I'he weight of the
bonds was 14's tons, and the ink used in printing them
weighed 18 tons. One hundred miles of tape was used in
binding the bonds and coupons, in add®on to 19%miles
of wire stapling. It is stated as an indication of the sife<
guarding methods of the Bank Note Company that the sheets .

were coutited about 31.300,000 times during the progress of

CANADIAN BANKING SYSTEM

I'his little bookiet, by Mr. W. _| Bell, of (;ln'lp}\. 15

interesting in  many senses ““As has frequently beena
ponted out,” he savs, ‘‘banks sometimes fail, but nsur-

- "
ance companies cannot I'his statement is literally true.

Which statement, if it seallv means what it says, is difficult
to comprehend Mr.. Bell's pamphlet seems to indicate
his impression that banks are not safe while
life insurance companies are. ‘*As an investment,”’ he says,

I think it must be admitted that an investor cannot on this
earth be more certain of the return of his money than by
placing it in any life insurance company, be that large of
Canadian or American. The principle of life msur

investments,

was the advisability of insuring questioned. What went on
e \”lll}l‘ [hl\' the managers of the variwous
investigated ”’ These, too, are
phrase., ‘“‘on this earth,” leads

Bell’s booklet 18

From the above
who has the tme,

actions of the
being
curwous statements, and the

a. reprint of letters written to the
seen that for

press.
anyone

April 20, 1907-

John
Charter

Tetephone M 420

FIRE

Incorporated

1879 3

Tbc Richmond and
Richmond, Que., havi
Treasury Boardof Car
Insurance business in

City of Victork
City of Hamilt
Town of St. P
Town of West:
City of Bellevi
City of Ottaws
City of Winnip

Hon: Wwm. MITCHELL

9 AM- —Arrives Montre
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10.15 P M—“Eastern Flye

For tickets and inforr
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The Board of Director
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and remain closed until the
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the Shareholders and
Subscribed Capital of
has reduced the par vi
$100. to $60,

Toronto, 23rd. March




| and Savings Co.

[ISH COLUMBIA.

ETS, $1,871,864.85.

 $150 Per Share.

) PER SHARE.

s can be Left to Accumulate,

ERATURE.

WAGHORN.

GwWYNN &Co

Stock Brokers. Yancouver
Financial and Real Estate A Loans. |

Investment —Edi ife Assurance
isurance GmA!ﬂﬂ:nf: a:.“LI:.‘h —
nce Co. City Agents—Caledonian Insurance Co., Btc.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia
(and at Victoria)

Powers ot At to be issued to
j:‘n F. Helliwell, F.CA. (Can.)

p—

NKLER & BLOOMFIELD

s and Notaries, Inns of Court Building, ;

JUVER . CANADA.
KC J. H. SENKLE
LD R. C. srmxs.n' -

Montreal Cable Address: " Winktan, '

monthly, published by the Americaa’
at 78-86 Trinity Place, New York City
rein of the printing, by the (nmpam;‘.
e denomination of s00 francs and 20,000
of 2,500 francs I'he weight of the
and the ink used in printing them
e hundred miles of tape was used in
nd coupons, in addMon to 19%miles
is stated as an indication of the s¥fe<

the Bank Note Company that the sheets .

31,500,000 times during the progress of

AN BANKING SYSTEM

et, by Mr. W. ]J. Bell, of Guelph, 15

senses.  “*As  has frequently beea
s, “‘banks sometimes fail, but insur-
ot I'his statement is literally true.”

- seally means what it says, is difficult
Bell's pamphlet seems to indicate

»anks are not safe investments, while
ies are. ““As an investment,’’ he says,
dmitted that an investor cannot on this
1 of the return of his money than by
insurance company, be that large of
merican The principle of hfe msur

inder investigation in New. York, nof
f insuring questioned. What went on
tions of the managers of the varous
ng investigated ”’ These, too, are
nd the phrase, ‘“‘on this earth,” lcads
er possibilities Mr. Bell’s booklet 18
ritten to the press From the above
en that for anyone who has the tme,
ood for th't'p reflection

April 20, 1907

——————

John 1. Sutcliffe
Chartered Accountant

TORONTO. 13 Adelaide 5t Last

Telephone Ma20

b

FIRE INSURANCE

O > lﬁ’ v A ¢ :
B9 LT el e e e 1906

The Richmond and Drummond Fire Insurance Company of
Richmond, Que., having deposited the following bonds with the
Treasury Boardof Canada, is authorized to transact a general Fire
Insurance business in the Dominion of Canada.

City of Victoria, B.C.. &s......... $25,000
City of Hamilton, Ont., &'s 1,000
Town of St. Paul, Que., 4's 2,000
Town of Westmount, Que., &'s 5,000
City of Belleville, Ont,, 4%'s 5.000
City of Ottawa, Ont., &'s 6,

City of Winnipeg, Man., 3i('s 5 30,000

Hos Wu. MitcueLL, President. ALEx. Awmgs, Vice-President.
J. C. McCaiG, Manager.

—Sovereign Fire l-c-.: :

THE WAY TO MONTREAL

THREE FAST TRAINS DAILY.

9AM —Arriyes Montreal 6.00 PM ; cafe parior car to Montreal ; Pullman
through to Boston.

9 P M—*“Night Express” arrives at Mongreal 7.0t A M,
10.15 P M—“Eastern Flyer”, with four pplimans to Moantreal and one to Ottawa.

For tickets and information call at City Office, Northwest Corner
King & Yonge Streets. - - - Phone Main 4209.

THE MONETARY TIMES

Underwood

We say the Underwood is the best typewriter
) ¥

—and it is the best.

It is not what you pay for what you get, but
what * you get for what you ‘pay that counts in

buying & typewriter
For assurance of absolute satisfaction, buy the

Underwood.

United Typewriter Co., Ltd.,
7-9 Adelalde Street East,
Toronto

DIVIDEND NOTICES.

TENDERS CALLED FOR.

IMPERIAL BANK OF CANADA

DIVIDEND No 67.
NOTICE IS HEREBY GIVEN
That a Dividend at the rate of eleven per cent. (11%) per
annum upon the Paid-up Capital Stock of this Institution bas
been declared for the quarter ending 30th April,; 1907, and that
the same will be payable at the Head Office and Branches on
and after Wednesday, the first of May next.

The Transfer Books will be closed from the 19th to the 30th
April, both days inclusive.

The Annua! General Meeting of the Shareholders
will be held at the Head Office of the Bank on Wednesday, the
220d May, 1907, the chair to be taken at noon.

By order of the Board,
D. R. WILKIE, General Manager.

Toronto, 26th March, 1907.

NIPISSING MINES COMPANY.

31 Nassau Street,
New York, March 25th, 1907

The Board of Directors has to-day declared a

business on April 20d, 1907. Transfer books w
and remain closed until the opening of business on April 220d, 1907.
FRANK W, HOLMES, Treasurer.

| TOWN BATTLEFORD

will be received by the undersigned till:cr m. on
, for the purchase of $30,000 Town of Battleford, Sask.,
Each debenture is for $6,000. During the first five
years ipterest only is payable ; for the remaining 45 years the princi-
is repayable in equal annual instalments with interest on the unpaid
balance at 5% per annum, _Coupons are attached for each annual
payment of interest, or principal and interest (as the case may be)
payable on the 1st day of July in each year.
R. C. LAURIE,
Secretary-Treasurer.

May 15th. 1
debentu

H. L. WEBBER, Vancouver, B.C.,

is making Money in Western Timber for himself and others
it will pay investors to write for particulars.

gz Britich Columbia Timber Lands.

PER. CENT., payable April 20th, 1907, to the stoc!
ill be closed April 2nd, 1907, at 3 p.m.,

= A SAFE and SANE INVESTMENT,

NOTICE

Notice is hereby giventhat The Fire Insurance Exchange Co
poration (Stock and Mutual) has by a special resolution, passed

LARGE PROFITS. :

d investments in

We can put you in touch with soun

w|=  TIMBER AND MILL PROPERTIES

the Sharebolders and Members of the said Corporation, redu the iy i N
Subscribed Capital of the Corporation {rom.$145500. to m.:tn‘x;‘i LESL[E A N D C R Aw F o R D ,

has reduced the par value of each share of the said Corporatio!
SCOTT and WALMSLEY,

$100. to 860,
‘Managers & Secretaries.

Toronto, 23rd. March, 1907.

The Gr

INSURES YOUR
Copyrighted 4nd

eat Industrial Savings Bank Policy
LIFE AND RETURNS YOOR MONEY — 30. A WEEK UPWARD.

'he Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, -

POLLMAN BVANS. |0 o G’ 34 Raeinide S¢. Bast TORONTO

VANCOUVER, B.C.

Issued only by

ONE MILLION DOLLARS.

i i < S € T BB T .

A R ST ST T S S TR T <




SWEET

STANDARD

OF THE

W(!l_! LD

SOLD BY ALL THE
WHOLESALE TRADE.

CANADIAN TRADE.

T'ra(j:- returns of the Dominion for the
past fiscal year indicate ‘that the ‘in
crease in Canada’s! trade with the United
States has been considerably more than
double " the increase; in the trade with
Great Britain. Trade with other British
possessions has rempined eomparativelv
about the same i 'volume, while trade
m(h foreign countries other than the
L'mted States shows 'a fair increase
Figures for the la$t! month of the fiscal

1854 THE 1854

Home Bank

OF CANADA

General banking| Bysiness trar sacted

Drafts issued to all the principal points it
and Umifed Sfates,

Sterling exchang¢ bought, and sold,

Canada

Full compound interest pdil o savings acco

the highestirate
ome. 8 KING ST, WEST, [y
City branches opes |7 th 9 o'clock: every
Saturday night.
| 78 Church 8t. Queen West, Cor. Bathurst
A tor I River Brownsville, Cannington,

Fernie, B ( Lawrénge $tn_, St T AS
Walkervilie, Wi

JA\\[ S \\~\\()\

(eneral Manager

nts at

Sheppard & Garbe

P.O. Box 6 Strathcona, Alberta

Investment DBéokery, rental and
al estate agdnts We make a
),pﬂ v of theé magagement and
secu £ Of praperty lor non-resi

Private¢ fungs
t -wuni securities

CORRESPONDENCE
Y ours truly:

SHEPPARD & GARBE

placed «¢

INVITED

| 'of 1905-6 was $13,640,512, and the ex-

THE MONETARY TIMES

vear are not vet available, but for the
eleven months ending February 28th
last the increase in imports from Great
Britain over the corresponding period

ports to Great Britain $9,024,030, mak-
ing a total increase in trade with Great
Britain amounting to $22,664,542. Dur
ing the same period the increase in im-
ports from the United States was $31,-
654,606, and in exports to the United
States $18,300,336, making a total in-
crease in trade with the Republic ot
849,064,032 Canada’s total. trade with
the other British possessions increased
during the elevenimonths by $392,152,
and with foreign icountries other than
the United States the increase was
$4,727,707.
— e

CANADA'S BEST FINANCIAL
YEAR.

A decrease of $13,466,136 in the net
public debt of Canada, an increase of
$8,708,805 in the ordinary revenue, and
an increase of only $152,350 in the ordi-
nary expenditure and of $1,391,712 in
the total expenditure are the outstand-
ing features of the financial statement
of the Dominion for the fiscal period
ended March 31st. Sin¢e Confedera
tion there have.been only five years in
which the year’s statement has been
able to show a decrease in the net publi-
debt. ¥Fhe total net debt at the end of
last month was $252,576,841, a reduc-
tion during the month ‘of 82,565,113
The total revenue in regard to consoli-
dated fund account for the nine months
was $65,814,457, and the expenditure
$41,858,730. -The increase in revenue
for March, as compared with the ~:|mvl
month of last year, was $572,756. The
expenditure on- capital -account for the
vear was $10,385,600, as compared with
80,146,337 for the corresponding period
of 1905-6. The revenue increases in-
cluded $5,508,110 from customs, $1,242,-
0887 frem excise, $514,168 from post-
office and $762,810 from public works,
including railways.

Volume 40.
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Port Arthur and Fort Willia.

Warehouse Sites,
Central Retalil Sites,
Water Lots.
For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Out. Canada,

{0

SHELF and HEAVY

. HARDWARE
< BAR IRON
and STEEL

WROUGHT [RON
PIPE and FITTINGS

TORONTO, Ontario

- "! or Qua
ST, AVGUSTINE" 227 Sty

Registered.

OTTAWA, Canada.
LOUNDON, England.
WASHINGTON, D.C.
THE PERFECT
L‘ommunion
and .
Invalid’s Wine

|
$4.50 per Case, F. O. B. Brantford. |

3. HAMILTON & C0.

BRANTFORD, Ont

Manufacturers and Proprietors

A AN

and the other grades of
refined Sugars of the old
and reliable brand of

2 ® 2 f
-
MANUFACURED BY

THE CANADA SUGAR
REFINING CO, Lt

MONTREAL

April 20, 1907

AGENCIES THR

———

—————————————————

Embezz!

Oovered
Bonds

THE DOMINION
BUARANTEE &
INSURAN(

Who Issue B
POSITIONS OF
Write for Ps

ABMILIUS JARVIS

BOND and

MMPORD——UNY Count,
Bankers, Financiers a
Agents. Money to loan.

COU\TIED Grey and Br
commission. lnnd: vnlm\

m h'yﬂl and who
H
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Port Arthur and Fort Willag.

Warehouse Sites,
Central Retalil Sites
Water Lots.
For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Out. Canada.

NE EMIS &

SHELF and HEAVY

. HARDWARE
< BAR IRON
and STEEL

WROUGHT IRON
PIPE and  FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario

For Quality
lnd Purity
BU

[XIRA g

and the other grades of
refined Sugars of the old
and reliable brand of

Z L
-
MANUFAC rURED BY

THE CANADA SUGAR
REFINING CO, L

MONTREAL

April 20, 1907.

LFRE)

GermanAmerican

Jusurance Compang
NewPorh.

THE MONETARY

STATEMENT, OCTOBER 31,1908

$1.500000

CAPITAL

NET SURPLUS

5146204
13527388

AGENCIES THROUGHOUT CANADA.

Embezziement

Oovered by the
Bonds of
THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars.

4. E. ROBERTS, Con’l Manager,
TORONTO.

C. E. A. GoLoMax

AsMiLivs JARVIS

BOND and DEBENTURE
INVESTMENTS

EMILIUS JARVIS & CO., TORONTO

Members Toronto Stock Exchange

MRAPORD—urey County. C. H. JAY & COY
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

COU\TIED Grey and Bruce collections made on
commission. lands valued and sold, notices served.

| transacted. Leading loan
m lawyers and wholesale merchaats given as

references.
H. H. MILLER, lhnover

MARSHALL, SPADER 2 CO.

Members New York Stock Exchange.
> New York Cotton Exchange.
Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

\ORONTO OFFICE: Tuz Ko Epwarp HorsL.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers & Financial Agents,

81 JORDAN STREET, TORONYO.

Dealers in Government, Municipal, Railway, Call
Trust and Miscellaneous Debentures. Stocks on Lon-

bought and sold on commission.

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a
Specialty

CORRESPONDENCE INVITED
54 King Street West

N

P ORI ——

A

.

BRANTFORD -~

" The Martin

Capacity 25 to 30,000

THE WATEIOUS ENGINE WORKS 023‘ Limited.

Steam Power
Brick Machine

STYLE “B”
W eight 8,500

This machine in its original form, as
built 20 years ako has been on the Can-
adian market durmg that time made by
several parties. Not being aushed with
the old machine, we procured from the
patentee the latest iu yproved machine and
it is this machine that we ofler our custo
mers. Every mach rine is correctly adjusted

before leaving our we orks.

B We have one of these machines in

stock for immediate delivery.

TIMES 1669

| JOHN MACKAY & CO.

BOND AND
DEBENTURE BROKERS

7 &9 King St. East, TORONTO.

DEBENTURES
We an-alag and varied list zl ; at tor
nle uitable fe estme l b\ Insurance Com-

o
V\Ipu-n'l} the Go ml and also for

G A STIMSON & 0.

24-26 KING ST. WEST, TORONTO, ONT.

don, Eng., New York, Montreal and Toronto Exchanges

OSBORNE & FRANCIS|

TORONTO

EsTABLISHED 1845

L. COFFEE & CO.;

Grain Merchants

Board of Trade Building
Tromas FLyww, Torounto, Ontario.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTRES, RECEIVERS, LlQUlDATOll

Outario Bank Chambers, 33 Scott Street, ToroNTe
E. R. C. Clarkson, F.C.A.  W. H. Cross, F.CA.
Establisbed 1864.

w. JO ROS N it:;‘nell?t‘lt.
BARRIE, Ont.

Collingwood, c/o F W. Cuurcuirr & Co
O'jlll. c/o ‘Vl B. Tupuorg, Barrister

JAMES C. MACKINTOSH,
Banker and Broker

168 Hollls St., Hallfax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely ans vend

]enlnns @ Hardy

ASSlGNEES.
CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
(5% Toroste Strest, - - - - Toroals
52 Canada Life Bullding, - - Montreal.

Q\'N/xm

& LODGE

OFFICE, ’ na
SCHOOL, B
CHURCH,
FURNITURE

- N— . .
S ———————————————
L, T T S, AN T S T R X, S e

W
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Union
Assurance
Society -

OF LONDON.
Established A:D. 1714,

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:

Cor. St. James and McBill Streets, Montreal
T. L. MORRISEY . - - Resident Mahager.

W. and E. A. BADENACH, Toronto Agents.
Ofiice, 17 Leader Lane.

Commercial Union
Assurance Co., Limited,

of LONDON, Eng.
Lite - Marine -

ital Fully Subscribed -/ - . .
ite Funds (,in special tfust tor Life Policy

Holders - 4 - - - - 15.675.315
Total Annual Income efceeds - - - 15,000,000
Total Funds excéed Sixty Million Dollars.
Head Office Canadian Branch, g1 Notre Dame St., W.,

Accldent

$12, 500,000

treal.
Jas. Mtdn“:bou. Manager.
1 oronto Office, 49 Wellington St. East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and County of York.

‘CALEDONIAN

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.
Head Office for Canada, MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ ® BEATTY, Resident Agss.
Temple Bidg., Bay St., TORONTO.
Telephone Main 66 & 6.

: - (A)s'sunnce Co.
Northem Lom'io.n, England.

Casadian Branch, 88 Notre Dame St. West, Montreal:
Income and Funds, 1908.

<apital and Accumulated Funds.. ................ 848, 60,000
Apnual Kevenue from Fire and Life Premi-
aams and from Interest on Invested Funds...

T‘d with Domigion . Government for

Security of Policy-bolders..........ocuuey... 338,248

G. E. Moszrry, Inspector. E. P. Prarson, Agent.
““Roes-W. Txas, Manager for Canada.

Atlas lsmnée Company, Limited

SUBSCRIBED CAPITAL, « - -$11,000,00¢

Total Security for Policy exceeds Twenty-
five Milion Dollgrs. ims id exceed
One Hundred amd Thirty Million ‘Dollars,

The Company's guiding principles have ever ben’

Caution and Liberality., Conservative selection of the
risks accepted and Libéral treatment when they burn.

* AgeNTS—ie., Real Ageats who Work—wanted in uer -
presented districts.

p North-West Department :
R. W. DOUGLAS, Edcal Manager, 341 Main Street
INNIPEG,
Toronto Department:
SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW Bianch Manager

THE MONETARY TIMES

EXcelsioF‘LiFe o—

ESTABLISHED 188g.

Head OMee: Exeelsior Life Building
59-61 Vietoria St.
TORONTO
1906 the most successful year in a career of uninte:-

rupted progress.

Insurance in Foree - $10,345,618.00
Reserve - - - - - =« 1,089,789.76
Assets - + « « - 1,604 477.50

The Excelsior excels in all those featuresin which
policy-holders are interested. Security and Productive-
ness of Investments, Economy of Management, Low
| Mortality, Liberal Attractive Policies— Naturally result-
ing in satisfactory profits.

Desirable appointments open for good Agents.

E. MAR D. F?A&mn

SHALL,
Ceneral Manager ;

The Londo?l;utual

Fire Insurance Co. of Canada

_ Established 1859.
Losses Paid to Date - $4.000,000 00

Assets $847,440 88
How. Joun Dryozw, Geo. Gnuss,
President Vice-President.

D. Wessnrer, Man. Director.
H. A. Suaw, City Agent. 9 Toronto Street.

Waterloo Hutual Firelns Co.
EsTasLISHED IN 1863,

HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000 00
Policies in force In Western
Ontario over - - 30,000 00

GEORGE RANDALL, WM. SNID
President. vm-rn‘-ho-s.

T. L. ARMSTRONG,

Fraxx Hawour,
l R. Tuomas Orx,

Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Corporation
Authorized OCapitals $1,250,000

S_ﬁ«:lal attention given to placing large lines on mercan-
u nd manufacturing risks that come up to our
standard.

Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

EsTasLisuep 1848

Managers and Underwriters

} Inspectors

FOUNDED 1825.

Law Unlon (2] Crov!fn

Insurance Company of London
TOTAL CASH ASSETS EXCEED
$24,000,000 "

Fire risks accepted on almost every description of o
surable property.

112 St. James Street, Montreal
(Corner of Place d'Armes.)
Canadian

fBead Omee: ¥« E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Teronto Agt.
Agents wanted throughout Canada.
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EVIDENCES OF STRENGTH

— IN —
—1906 —
Average rate of interest earned
6.737

Increase in surplus to policyholders

Increase in Assets 16.7%

HEAD OFFICE, WATERLOO, Ont.

ECONOTIMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Fota) Net Asrets........oovvvemmeeninrains $ som
Amount of Risk ... B .
Joverament Deposit........ ccoovvvivnns 3596

JOHN FENNELL, - - -«  Presidest

GEBORGE C. H. LANG, - Vice-President
W. H. SCHMALZ,

J. K. McCUTCHEON
J. B. KIRBY

The Continental Life Insurance Go.

Subseribed Capital, $1,900,000.00.
Head Office, Toronts.
HON. JOHN* DRYDEN, = — =
CHARLES H. FULLER, s.ua:: and Actuary.
m 'nnd Pmmw
Liberal Contracts to first-class men.
Aoply 0. B. WOODS.—unmm(-m

e —

TORONTO PAPER MFC. C0., Lid.

Mills at CORNWALL, Ont.

and
wemane: PAPER G ades
Egine Sized.  Tub Sized. Atr Dried

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M. F. &S5 C

BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.

For Sale by all W

mar

1 Cash Income from Pr
Increase ove
2 Assets as at jist

Increase ove
8 Surolus earned durin
Ot which there was «
icipate that year
And set aside to plac
ber 31st, 1903, Of
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to Policyholde:
5 Payments to Policy!
@ Assurances issued ai
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EVIDENCES OF STRENGTH

—— | [—
— 1906 — F[
Average rate of interest
3_73"/0 rest earned

Increase in surplus to policyholders

Increase in Assets 5.7
B g (]
HEAD OFFICE, WATERLOO, Ont.

ECONOTIMICAL

Fire Ins. Co. of Berlin, Oat.

Cash and Mutual Systems.
[ota) Net Asvets. . o
Amount of Risk ........ccoovuue

JOHN FENNELL, - - -  Presidest
GEORGE C. H. LANG, - Vice-Presidest
W. H. SCHMALZ, Mgr.Secretary,
JOHN A. ROSS, - - - - - Po—

Ho- J R STRATTON -
J. K. McCUTCHEON
J. B. KIRBY

The Continental Life Insurance Go.

Subseribed Capital, $1,900,000.00.
Head Office, Toronts.
HON. JOHN* DRYDEN, = — =
CHARLES H. FULLER, Secretary aad Actuary.
Several vacancies for good live General
Agents and Provincigl Muanagers.
Liberal Contracts to first-class mesn.
Aoply 0. B. WOODS,—Managiog-Direct>

e

TORONTO PAPER MFC. N.. Ltd,

.= PAPER B2z

facture . .
m 'M Tub Sized. AN

WHITE AND COLORED

WRITINOS BONDS, LEDGERS.
M.F. &8 C

BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.

For Sale by all

|
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TO AGENTS.

manent connection in view,

Men of good character,

There 1s always a place for

field workers of the Canada Life.

should address

a good man among the

>

willing to work with a per-

Canada Life Assurance Co.

Some Facts from the Report of 1906

SUN LIFE &3

$6,212,615 o2

1 Cash Income from Premiums, Interest, Rents, et*
Increase over 190§ .
2 Assets as at zist December, 1906

24,292,692 65
ncrease over l(ps 2,983,307 83

8 Surplus earned durin, 9a1,721 34
Ot which there was d“umbuud to policyhe »ldcru entitled to part
icipate that year. 208,658 97
And set aside to place reserves on all policies issued since Decem-
ber 318t, 190a, on the 3 per cent. basis 207,763 51
Surplus over all Liabilities and Cap tal (according to Hm. 1 able,
with 3} and 3 per cent. interest) 2,225,247 45
& Death Claims, Matured Endowments, Profits and other payments
to Policyholde: s during 1906 ¢ 1,0%,855 52 |
5 Payments to Policyholders since or(-muuon 15,009 223 87
@ Assurances issued and paid for in Cash 17,410,054 3-,
7 Assurances in force December 3ist, 1906 .. .. ........ 102. 566,368 1¢

Insurance Company

QUEEN ™

WILLIAM MACKAY, Resident Manager.
. H. LABELLE, Assistant Manager.
{UNT & BEATTY, Resident Agents.

Temgrle Bnﬂdin* Bay“Street,
'oronto. el Ma.m 66 & 67.

chcral Lifc » %

Assurance Co.

HAHILTON. CANADA.

Hamilton, Ont.

HEAD OFF‘OI ¢ =

Capital and Audu ...................... $3,580,702 62
Total Assurance in FOrce ....ceeesvevces 17,884,078 til
Paid to Policy-holders 1906..ccccccescess 247,695 31

Most Desirable Policy Contracts.
OAVID DEXTER, - - -  President and Managing Director.

Western

495,122 79 |

Head Office

‘.
|

C. S. SCOTT, Resident Agent, |

'A.D. 1833.

Phoenix Assurance Company.

Limited,

OF LONDON, ENG.
Established 1782.

LOSSES PAID, - - - $148,000,000
' Paterson & Son, "% e s

MONTREAL

B

Chief Agents for the Dominion.

7

Incorporated
1851
FIRE
AND

MARINE

Assurance Co.

Assets, over - $3,570,000 00

T t
OTonto ' Income for 1906 over 3,609,000 00

Ont.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, ¢, . rutu.

V“Pmldfﬂl General Manager

BRITISH AMERICA

Assurance Co’y

Head Office, TORONTO -
BOARD OF DIRECTORS.

How. Geo. A. Cox, President W. R. Brocx, Vice-President
Rnrr Bickenpixx, M.P W. B. Muxie

. W. Cox.

D B. Hawna.

Jouw Hoskm, K.C.. L LD.
Arzx. Laird

Geo. A. Morrow
AveusTus Mvesns,
Freperic Nicworis
James Kerr Osponne

Z. A Lasn, K. C. Six. Hewey M PrriaTy

E. R. Woon.

w. B. Muxie, Gegeral Manager. P. H. Sims, Secretary
Capital $1,400,000.00
Assets $2,162,753 00

$29,838,820.96

Losses pmd since orgtmnnon

ESTABLISHED 1864.

New York Underwriters Agency
$18,061,926

PROVINCIAL AGENTS:
MURPHY, JNO. WM. MOLSON,
Toronto, Ont. Montreal, Que
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man St. John N. B
ALFRED ]. BELL, Halifax, N. 8

POLICIES SECURED BY
ASSETS

JOSEPH

T. D. RICHARDSON, Superintendent for Canada, TORONTO
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The Crown Life Insurance Company
Head @ffice: Toronto, Canada.

Offers These Advantages to Insurers:

Lower ‘Preptium Ratés than those charged by
most other Companies.

Policies lndmpu!xhlr from Date of Issue.

Loan Values Guaran aftes Two Years.

Cash Surrender and ?‘lnd-up Values Guaranteed
after Three Years.

No Restrictions as td Residence, Travel or Occu-
tion.

Policies Reinstatable at any time after lapse.

COL. THE HON. [) TISDALE, P. C., K.C.

Pregident.

CHARLES HU CHEE R A S. Managing
Director, and Aa.luar)

A. H. SELWYN MARKS, Secy. and Treasurer.

WILLIAM WALLACE, Supt. of Agengies.

lnsuran Gompany "wer”
weorver=< of North America,

PHILADELPHIA.
Caphtad - o) viogsailisilts oo +++.8 3,000,000.00
Assets, January lst 1906 ...... 13,024,882 85
Net Surplus........ b doie ..+ 8,626,730.57
Losses Paid sinoce
zation, over ......... $125,000,000.00

ROBERT HAMPSON & SON, Montreal
GENERAL AGENTS FOR CANADA.

Another Ptogressive Year

THE NORTHERN LIFE

Shows Splendid Results ror 1906

SUCCESS BRINGS SUCCESS
Increase

Insurance in For¢e $5,088,075.00 7%
Cash Income 188,949.82 8%
Total Assets . 748,111.88 ‘27“”
Government Resefve = 488 287.82 24%
Surplus Security for
Policyholders 257,854.51 349%
Expenses decreased by 3%
Interest Income phid all death claims.
879% of Assets are interest bearing
Financial Gain during year, $53,068.66.
Surplus over all liabilities including
Capital Stock, $31,142.01

PELICAN and BRITISH
FMPIRE LIFE OFFICE.

Founded in 1797,

The Oldest Proprietary Office in the World
transacting Life Abduradge business only.

Financial Strcagthi;Unsurpuscd.
TOTAL ASSETS, over $26,000,000

Large Bonuses and Low Rates of Premium

> A« MoDOUGALD,
Manager for Canada, Montreal.

LONDON &
LANCASHIRE

FIRE

TMPANY

Standard Life

Eetablished 185 Assurance 0o,

Wead Office for Canada,
monTREAL | of Edinburgh.
Invested Funds........cco00nnunee $ 55,401,612
Investments, Canadian Branch.... 17,000,000
Rovenadi0ccccccccccccccccacsce 7,128 581
Insurance in Force.............. 140,647,470
Deposited with Canadian Govt.. 6,691,221
. Apply for full particulars.
D. M. McGOUN, - ------ MANAGER

CHARLES HUNTER, Chief Agent Ontario

Estasrisaep A.D. 1720

THE (ONDON  AGSURMNGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

F .D.
SUN =&
OFFICE F I R E
Head 0ffice, Threadneedie 8t., London, Eng.

The Oldest Insurance Co'y
in the World.

Canadian Branch—: 5 Wellington Street East.
TORONTO, ONT.

H. M. BLACKBURN, - -
J. A. STEWART, - - Ontario Inspector
TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephore M. 488.
IRISH & MAULSON, Telephones Main 6966 & 6967
Agents Wanted in all Unrepresented
Distriots.

TIMES

Vofume 40.
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THE

North American Life
Assurance Co.

1908
Income - $1,746,544.00

An increase over 1905 of $86,480,00,

Assets $7,799,064.00
An increase over 1gog of $831,080.00
Net Surplus $ 650,209.00
An increase over 1905 of $80, 199.00,
The large increase in these
important items shows that the
unexcelled financial position of
the Compdny has been maintain.
ed during the year.
Correspondence invited regard-
ing Agencies in unrepresented
Districts.

Home Office -

Toronto, Ont,

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders.

Province of Nova Scotia Debentures, pay-
able January 18, 1018 ..oiimnisimnsimininicinns

Province of Quebec 3% Inscribed Stock
standing in the name of the Recelvet
General in trust, payable April 1st, 19 73338

Province of Manitoba Debentures, payal
November 1st, 1930...  corrsersnscasas 60,000.00

Town of Maisonneuve Debentures, pa)ahle
January 15th, »

City of St. Heori robenl,um p‘)‘abk \iny
ISL, TQET . covees - cosees -sssessssnasassnsnssssasssssse

Canadian Northern Railway Debentures,
guaranteed by the Province of Manitoba,

payable June joth, 1930
C-ty of Montreal Debentures, paylhk lly

.. 30,000.00

st, 1944 . §0,000.00
City of Onavu Dehemurv'. plylblc Sq>
tember, 26th, 1ga8... 15 000.00

Total S-
The above necuntm have a calh market nl-b

DAVID BURKE, AIA. BS
Montreal, May 15th, 1906. General Manager.

CLEAR REAS BLE
POLICIES. co OTS.
Always a Place for Faithful Workers.

Union Mutual Life Insurance Go.

PORTLAND, - Maine.

Frep E. Ricuarps, President.
Hexri E. Moriy, Chief Agent for Canada

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WALTER 1. Josern, Manager, 151 St.
James St., Montreal,

For Agencies in Western Ontario, apply to
W] PECK, Vlanngcr. 17 Toronto St , Toronto.

NORTH BRITISH & HEHGAITII

INIMC‘ COMP.

Total Assets .
Canadian investments ..
Greatly in excess of any o(her ﬁrr comp;n) in

osses paid since organization, over 134,000,000
Mgr. and Chief Ag’t in Canada—RANDALL DAVIDSON.

NS & GOOCH
Residenit Agents, Toronto -Brat:;h, E'\ r} M. BASCOM

Western lanspector,

PHENIX----

= o 3
Insurance Company
Of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agents
TORONTO

camonts on |
‘___————_
—
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AMER
NOTE

BUSIN

ENGRAVE

BANK N(
SHARE
DRAFTS,
CREDIT,
TIONS

Special Sa

HEA

OTTAWA,

'HALIFAX
MONTREAL
TORONTO
WINNIPEG

CuARLES MAGEE,
President.

AUTHORIZ

Full Government, D«

OTT

INSUR,

AGENTS

HEAD OFF

Corner of Que
Metcalf Str

OTTAW,




