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Nova Scotia possesses extensive areas of mineral lands and offers 
a great field for those desirous of investment.

Coal
Nova Scotia is the leader among the coal producing provinces 
of the Dominion.

Iron
The province contains numerous districts in which occur various 
varieties of iron ore, practically at tide water and in touch with 
vast bodies of fluxes. Deposits of particularly high grade man
ganese ore occur at a number of different locations

Gold
Marked development has taken place in this industry the past 
several years. The gold fields of the province cover an area 
approximately 3,500 square miles. The gold is free milling and 
is from 870 to 970 fine.

Gypsum
Enormous beds of gypsum of a very pure quality and frequently 
100 feet thickness, are situated at the water’s edge.
High grade cement making materials have been discovered in 
favorable situations for shipping.
Government core-drills can be had from the department for bor
ing operations.
The available streams of Nova Scotia can supply at least 500,000 
h.p. for industrial purposes.
Prospecting and Mining Rights are granted direct from the 
Crown on very favorable terms.
Copies of the Mining Law, Mines Reports, Maps and other Liter
ature may be had free on application to

Halifax, N. S.HON. E. H. ARMSTRONG,
Commissioner of Public Works and Mines
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Hope for Ireland it, is by no means clear that, under the new 
conditions proposed, the mass of the Irish 
people will adhere to Sinn Fein. When it 
is made clear that all parties are willing to 
give Ireland such a liberal measure of Home 
Rule as the Dublin moderates suggest, it is 
more than probable that many of the Irish 
Catholic clergy will advise acceptance of 
such a measure and that their advice will 
be followed.

The

Journal d Commerce Some shafts of light are breaking through 
the dark clouds hanging over Ireland. A very 
representative meeting of men who are 
described as “moderates” has been held in 
Dublin. The meeting included not only 
men who have long pleaded for a liberal 
scheme of Home Rule, but also many Union
ists who in time past have resolutely op
posed all Home Rule measures. These free
ly admit now—pity the admission did not 
come years ago—that some sort of Home 
Rule, some readjustment to give Ireland a 
large measure of self-government, is neces
sary to put an end to the present sad state 
of affairs. With that acknowledgment as 
a basis, they ask the British Government to 
eo-operate in a new effort, through a repre
sentative convention of all classes of Irish
men, to prepare a Home Rule measure 
which will commend itself to Ireland and to 
the Empire. The Home Rule Act which is 
now on the statute book, and which was 
held in suspense on account of the war, is 
admitted by all to be no longer adapted to 
the Irish situation. Some other plan is 
necessary. The Government have brought 
forward a new bill, unquestionably an hon
est effort to deal with the problem, but one 
which finds small favor anywhere.

The existing law and the one proposed are 
alike condemned. 'Something else is re
quired. What shall it be? The Sinn Fein 
leaders have no hesitation in answering the 
question. They declare that an independent 
Irish Republic is the only thing that will 
now satisfy Ireland. The moderates who 
assembled last week in Dublin frankly ad
mit that such a settlement of the question 
is impossible. To persist in demanding an 
Irish Republic is to condemn Ireland and 
the Empire to a continuance of the present 
deplorable state of affairs, 
that the moderates are ready to 
mend and support a measure that will give 
Ireland something like the Home Rule that 
the Dominions enjoy, in fact independence in 
all but a few things in which the safety of 
the Empire requires unity of action.

On such a ground almost all Irishmen 
who are not leaders of the Sinn Fein 
ment should be able to unite. These leaders 
will continue to say that nothing but 
Irish Republic will meet the situation. But
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When the Mennonites, a group of people 
whose views are much akin to those of the 
English Quakers, proposed many years ago 
to settle down in Manitoba, they asked 
exemption from military service, in accord
ance with their known objections to 
They received from the Canadian Govern-

war.

ment of that day an assurance that their 
convictions on that subject would be re
spected. This agreement has been fulfilled 
with regard to them and their children. 
Canada has kept faith with them. Recently 
they have desired something more. Mani
toba, prolific in school questions, has re
quired all her citizens to submit to the edu
cational laws of the Province. Concessions 
loosely allowed to some groups of foreign
ers having produced trouble, the Govern
ment have been applying the general regu
lations more strictly than formerly; and 
particularly have required that all schools 
receiving public aid shall provide an effi
cient education in the English language. 
The Mennonites, who speak the German 
language, have desired German schools. The 
refusal of the Manitoba Government to re-
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Mennonite leaders have discovered the mis
take they made in expecting such excep
tional privileges.—The exodus to Mississippi 
has not yet begun. Some of the younger 
Mennonites have frankly declared that they 
have no intention to leave Canada. It seems 
now that the Mississippi movement is aban
doned. The Mennonite leaders are looking 
for educational freedom, not in the United 
States, but in our Canadian Province of 
Quebec. A deputation has waited on Hon. 
Mr. Taschereau, the Quebec Premier, ex
pressing the desire of the Mennonites to 
come to this Province, if they can be as
sured of satisfactory school privileges and 
exemption from military service, 
latter question, the assurance given to the 
original settlers in Manitoba might hold 
good on the removal of their successors to 
another Province. But that is a matter 
on which only the Dominion Government 
can speak with authority. Mr. Taschereau, 
recognizing the many virtues of the Men- 
nionites, spoke very kindly to the deputa
tion, promising them every facility for in
quiring into conditions in Quebec, but nat
urally he could give them no assurances of 
recognition of their schools except in con
formity with the liberal laws of the Pro
vince.

One can feel a measure of sympathy for 
any group of industrious people of foreign 
origin who desire to maintain the language 
of their fathers. But experience has shown 
that the attempt to do this in our pub
lic schools, to the exclusion of instruction 
in the languages of our country, does not 
make for the building up of a Canadian 
citizenship. What Canada requires in this 
respect, of her citizens of foreign origin, is 
no more than is necessary for the welfare 
of our country, and no State in the Am
erican Union is likely to require less from 
those who enter it. The Mennonites 
not likely to find in any part of the world 
a larger freedom than they have in Canada.

The relief that was to be obtained by the 
masses of the common people through the 
system of additional taxation of the rich 
landowners was one of Mr. Lloyd George’s 
strongest cards in appealing to the public.

Many changes have occurred in the Bri
tish political world since that time. Mr. 
Asquith sits in Opposition. Mr. Lloyd 
George is Premier. Mr. Austen Chamber- 
lain, one of the strongest opponents of the 
land scheme in 1909-10, is Chancellor of the 
Exchequer. Mr. Chamberlain’s Finance 
Bill of the present session includes provision 
for the repeal of the law respecting land 
valuation and land tax that was so much 
vaunted by Mr. Lloyd George. Such a re
versal of policy by a Government of which 
Mr. Lloyd George is Premier could not be ex
pected to be adopted without some revival 
of the history of the enactment of the law. 
The debate was made merry by the banter 
of Mr. Asquith, and by other members who 
gave the House numerous quotations from 
the speeches with which Mr. Lloyd George 
had ushered in these land laws. If Mr. Lloyd 
George had been present he would have 
found the occasion an interesting if not en
tirely a pleasant one.'

Mr. Chamberlain doubtless found some 
pleasure in making the frank admission of 
the complete failure of the measure which 
the present Premier had championed and he 
(Mr. Chamberlain) had strenuously op
posed. The machinery for making the valua
tion and levying the taxation had cost the 
country, he said, about two million pounds. 
The total amount of taxes received from it 
had been £1,320,000, and this the Chancellor 
proposed to return to the taxpayers. Many 
people had resisted the law. Their action 
in doing so had been upheld in the courts, 
and in this way the operation of the scheme 
was paralysed. There was due for uncol
lected taxes £540,000, and the claim for this 
was to be abandoned. Mr. Chamberlain 
said it “would be contrary to public policy 
that a man who had paid promptly and had 
no dispute should suffer by reason of his 
prompt payment, whereas the man who had 
disputed the payment—it might be on friv
olous grounds—should escape payment by 
reason of his delay.’’ Hence it was proposed 
to abandon the collection of the taxes and 
pay back the money already received.

Mr. Chamberlain did not mince words in 
jettisoning the whole scheme. The land 
taxes, he said, “from top to bottom were 
bad. They could not be made workable 
without an immense amount of legislation.’’ 
Strong language to be used in characteriz
ing one of the most important reforms of 
the man who was now Mr. Chamberlain’s 
leader ! The. Chancellor of the Exchequer 
tried to make some amends to his Premier 
in the following passage :

“The Prime Minister had great 
qualities, which all who had watch
ed him in that House, and still more 
in Council, recognized, and had 
other qualities which those who

at one time or another had been in 
Opposition had not been slow to 
characterize with less commenda
tion. He was human. But he had 
one great quality not given to every 
man. In middle age and after mid
dle age he could still learn. He was 
no coward who feared to own a 
change of mind.’’

The Government’s proposal was carried by 
a vote of 209 to 53. In the division lobbies 
the minority added to the humor of the 
situation by singing “The Land Song,” 
which was a campaign song when Mr. Lloyd 
George was advocating his scheme of land 
reform—

The land ! the land !
’Twas God that made the land !

Yes, Mr. Lloyd George was lucky to be 
in Spa that. day.

On the

Force Against Democracy
It is apparently becoming customary for 

certain classes of workers to abandon their 
tasks, under the guise of a “strike,” when
ever they fancy that by so doing they may 
possibly embarrass, not their employers 
(with whom in such cases they may have 
no quarrel whatever) but some remote poli
tical or religious or economic authority 
whose actions they happen to disapprove. 
This practice has been frequent in certain 
branches of transportation both in Great 
Britain and in the United States of late, 
and has now spread to Canada. Its usual 
object, here and in the adjacent Republic, 
is to annoy the British Government on ac
count of its refusal to recognize the “Irish 
Republic.
employed, or threatened, to enforce com
pliance with Laborite views on the Bolshe- 
viki question. It may quite possibly be 
utilized in the near future to promote the 
doctrines of Single Tax or to prevent the 
importation of much-needed supplies of 
labor.

It does not seem to have occurred to any 
of the authors of these strikes that such a 
weapon is just as illegitimate for the pur
suit of political ends in a democracy as as
sassination or the forcible restraint or ter
rorization of electors or their appointed re
presentatives. It is a use of force, and if 
effective it is in no wise distinguishable 
from other forms of the use of force, such 
as kidnapping a Prime Minister or march
ing troops into the assembly-hall of Parlia
ment. Like all other misuses of force, it 
may be successful for a time, but in the 
long run it is bound to recoil on the head of 
those who invoke it. Force can only be re
pelled by force, and those who use force to 
affect the political actions of a democracy 
will inevitably compel that democracy to 
arm against themselveg. If a democracy is ’ 
capable of defending its liberties against 
outside enemies, it should be able to defend 
them against its own stevedores or elec
tricians.

In Great Britain it has been

are

Jettisoning the Land Policy

From one view-point it was lucky for Mr. 
Lloyd George that one day last month he 
was engaged with urgent business in the 
international conference at Spa, in Belgium. 
If he had been in the House of Commons on 
that day he would have had an unpleasant 
hour in being an active participant in the 
condemnation and repeal of what not long 
ago was one of his most cherished political 
measures.

In the strenuous session of 1909-10 there 
was no measure more valiantly championed 
by Mr. Lloyd George, or more vehemently 
assailed by his Conservative opponents, than 
that which provided for land valuation and 
land taxation. » The alleged evils of the ex
isting land system were very eloquently and 
very forcibly pictured by Mr. Lloyd George, 
then Chancellor of the Exchequer in the 
Cabinet of which Mr. Asquith was Premier.
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Utilities begin to see Light road Commission. This rate was made effective
within the state of Illinois by order of the Federal 
Court. Increases in special car, commutation, 

cream rates which brought these 
tariffs up to those of the standard steam railway 
were allowed in 1919. In the same year the com
pany established its own express service which 
added materially to its revenues from this

and milk and

Illinois Traction is an example of tendency of rate-regulating 
bodies in middle western states to commence the granting 
of reasonable fares—Illinois has made many concessions source.

A marked increase in storage charges was also 
placed in effect in 1919.

FROM A SPECIAL CORRESPONDENT.
During the present year an increase in passen

ger fares from 2% cents per mile to 3 cents per 
mill has betn approved for the Chicago, Ottawa 
and Peoria interurban division; as has an increase 
in the parlor and sleeping car tariffs on the Il
linois Traction System; and also a substantial 
addition to the L.C.L. merchandise rates and in 
the tolls and

That the rate regulating bodies of the middle 
western states are appreciative of the necessity 
of increased revenues for public utilities has been 
strongly indicated within the past year. Although 
rate increases have not followed in direct ratio 
to increased operating expenses, and in many cases 
have been tardy, still the tendency of these re
gulatory bodies is to give more serious attention 
to the case of the public service utility and to turn 
a deaf ear to the political demagogue who until 
very recently has succeeded in keeping himself 
and his friends in office through a systematic 
heckling of the industry.

Not only have the rate making bodies begun 
to recognize the needs of the public service com
panies, but the public itself is accepting with a 
marked degree of fairness the inreased rates that 
have been approved in recent months, 
probably due in part to the campaign of education 
that has been carried out by the companies them
selves and exemplifies the theory that the public 
is fair when informed. In fact, it would seem that 
the public utilities which have had to meet the 
problems of readjustment following the war with 
the added handicap of regulated earnings and un
regulated expense are beginning to see some light. 
What will be the resultant reaction on their secur
ities is to be seen, but it is fair to suppose that 
it will be favorable.

Competition for labor of all grades has con
tinued unabated in 1920 in the Company's territory 
and this situation compelled the management to 
meet the general average of wages. These increased 
operating pay rolls, coupled with other increased 
operating costs, made it necessary for the Com
pany to again appear before some of the regula
tory bodies and ask for additional fare increases 
to take care of rising expenditures.

The first seven months of the year 1920 have 
seen the following increased fares approved.

Danville (111) Railway and Light Company.
7 cents cash, with 5 tickets for 30 cents.

passenger rates over the McKinley 
Bridge crossing the Mississippi River.

An increase in electric power and light rates 
System of

3 cents per K.W.H. has also been allowed this
for service from the Illinois Traction

year.
There have been no changes in the electric rates 

Galesburg, (111) Railway, Light and Power of the Iocal Properties since 1918,
Company. 10 cents cash, with 10 tickets for tically 3,1 of these companies in Illinois

ed increased tariffs. There

when prac- 
were grant-

75 cents.

Peoria (111) Railway Company, 7 cents cash, 
(temporary fare pending final hearing).

On the interurban railway lines the Interstate 
Commerce Commission in September 1918 approved 
a 25 per cent increase in freight rates, also an 
increase from 2 cents to 3 cents per mile in the 
passenger rate, in accord with rates put in effect 
on the steam carriers by the United States Rail-

are quite a few rate 
The same con-cases pending at the present time.

dition applies to gas properties, with 
that the Clinton (111.) Gas and Electric

This is the exception
Company

an increase of 10 cents per 1,000was allowed 
cubic feet in 1919.

It is anticipated that the recent freight and pas- 
roads by 

shortly
on the Illinois Traction Lines.

senger increases granted to the steam 
the Interstate Commerce Commission will 
be made effective

About things in General
A typical example of the tendency of regulatory 

bodies to show appreciation of the necessity for 
increased revenues is offered in the case of the 
Illinois Traction System. This is one of the largest 
operating companies in the middle west.

Victoria, B.C.—Steps are to be taken by the 
Provincial Government to

Montreal, P.Q.—Another direct trade link be- 
established 

S.S. “Fanad

secure specific in
formation as to the number of settlers arriving 
in British Columbia, where they are locating and 
what they are doing, so that an efficient sys
tem of service to the immigrant on the land 
may be rendered.

tween Canada and Germany is to be 
in the sailing of the freighter 
Head,” under the

In ad
dition to an electric interurban system comprising 
550 miles it operates street railway, electric light 
and power, gas and heating plants in Illinois, Iowa, 
Missouri, Kansas, and Nebraska.

agency of McLean, Kennedy,
portLimited. The “Fanad Head” will leave this 

at the end of this month for Hamburg with a 
full general She also has Rotterdam ascargo.
a port of call, but what 
back, is not known yet.

The greater
number of these properties are located in Illinois, 
where the state Public Utilities Commission 
sess rate making power over all local utilities. 
For this reason most of the rate cases presented 
by this Company have been brought before Illinois 
Commission.

cargo she will bring
Montreal, P.Q.—A messenger in the 

cial telegraph department of the C.P.R. here has
com-

commer-pos-

been awarded the scholarship offered for 
petition by the railway.

Quebec, P.Q.—The C.P.O.S. liner “Minnedosa” 
arriving in port last week, made the distance 
between Liverpool and Father Point in 
nine hours—a record run.

This free scholarship,
covering four years tuition in architecture, chem
istry, civil, mechanical

The public service commission in 
Missouri possesses the same power, while the Kan
sas and Nebraska Commissions are limited as to

six days,
or electrical engineering 

at McGill University, was subject to competitive
There was a heavy 

passenger list, made up of 500 cabin and 1,285 
third-class mostly Britishexamination, to apprentices and other employees 

enrolled on the permanent staff of the
jurisdiction. In Iowa there is no state utility com
mission .

and bound for the
West.company

and under twenty-one years of age, and to minor 
sons of employees. Scholarships will be renewed 
from year to year.

In common with other utilities of this class, 
the street railway properties of the Illinois Trac
tion System felt the result of high operating costs 
growing out of and following the war period. 
On all of its city properties 
5 cent fare, with reduced rate tickets had been 
in effect, but early in 1918 the rate-making bodies 
approved elimination of the low ticket fares. In 
the case of a few smaller properties fares of 6 
cents and seven cents were allowed at that time.

This relief was not ample to take care of con-
the

St. John, N.B.—During the past week 
crops and the grain have shown 
improvement due to the fine 
badly needed. At 
as if the potato crop was bound to be

all root
a wonderful 

weather, which was
one time it looked very muchthe time-honored Montreal, P.Q.—Over one hundred steamers left

a failure,
on account of the extreme amount of rain; in 
some localities the crop showed signs of mildew, 
but the hot sun of last week

Montreal during the month of July, carrying full 
cargoes of produce, and merchandise of Cana
dian manufacture, to the European market, 
high prices realized

The
on produce gives farmers 

plenty of ready cash which circulates 
and makes collections good.

remedied the situ- 
and things look decidedly better;ation, as a

consequence speculators have dropped the price 
of potatoes from $1.25 a peck to as low 
cents in some cases, which is a good omen.

freely,

tinually rising costs, however, anckin 1919 
following increased fares

as 40
were approved.

Peoria (111) Railway Company, 6 cents cash.
Quincy (111) Railway Company, 7 

cash with 4 tickets for 25 cents.
Urbana and Champaign (111) Railway, Gas 

and Electric Company, 7 cents cash, with 4 
tickets for 25 cents.

Bloomington and Normal (111) Railway and 
Light Company, 7 cents cash, with 4 
for 25 cents.

Topeka (Kas.) Railway Company, 6 
cash.

Montreal, P.Q. Plans are afoot in the theatri
cal world to establish a vast combine of all the 
legitimate theatre interests of the British 
pire, to include the legitimate theatre 
and administrators of England under Sir Alfred 
Butt, and also of Canada, Australia, New Zea
land and South Africa.

Calgary, Alta. Proof of the development of the 
Alberta coal industry is provided by official fi
gures recently 
during first six months.

cents Em-
owners

published showing production
To the end of June the 

output was three million forty thousand tons com- 
tons

year. Figures

This announcement
by Mr. George F. Driscoll, vice-president 

of Trans-Canada Theatres, Ltd.

was pared with two million sixty-nine thousand 
for the corresponding period last 
include bituminous and lignite product, 
tors state more coal has been marketed than In 
any other corresponding period in the history of 
coal production in Alberta.

made
tickets The actual

ownership of such a combine would include 1,- 
200 theatres, but the bookings would affect from 
5,000 to 6,000 theatres.

Opera-
cents

i

M
W
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of Stocker and feeder cattle to farms 
while the movement of these cat- 

The situation is

movement

Abundant Crops are General is almost nil,
market is fairly brisk.tie to 

hard to size up. The trouble which the farm-
in securing feed last year is a 

rather curious
ers experienced

coal and grain

probable factor, but it
while the big ranchers were,

seems
earlier in the 

have United States cattle
that
season, clamoring to

order to restock ranches de-admitted free in
at theheavy liquidation last year,pleted by 

present time 
showing any 
and feeders that are

of the west, namely Winnipeg, Calgary

neither farmers nor ranchers are 
interest in absorbing the stockers 

coming on the three big
By E. CORA HIND.

moved already, but they have allcars of wheatYorkton, Saskatchewan, August 25.—Last week 

it was impossible to get a 
tor journeys took me 
was much crop

Since last writing, have
and it

practically been consigned to mills.
considerable uneasiness as

markets 
and Edmonton.

letter off as my 
afield where there

mo
to theThere is

possibilities of congestion, owing to the fact that 
coal and wheat

far
well that the range pastures 

too heavily restocked for another 
the pasture is excellent it has 

recovered from the close cropping

but few postal facilities.
motored over 1,500

It is possibly as 
should not be

must move 
time, whereas in the past 

west and the same cars have

this year both 
eastward at the same 
the coal has come 
carried wheat east.

will be another 
the inspection can be

year, as while 
not entirely - 
of 1918 and 1919, but this does not apply to 

they would not run at

miles through crop,
week or ten days before

There is much poor crop, but taken 
is far far better

completed. at work bringing 
standard of ef- 

doubtful if the Canadian 
will succeed in getting heavy

All the railways have gangs feeders for winter, as 
pasture, but be fed in more

as a whole, the wheat crops
seemed possible a month ago, and in the 

central portions of all the pro-

or less confinedtreir tracks up to the necessarythan
southern and 
vinces fully 85 per cent, of the wheat is in stock 

reasonably safe from serious dam- 
old saying of western farmers 

is actually safe until

but it isficiency, areas.
National railway 
rails placed on the full length of its Saskatoon - 

before the movement of crop corn-

marked contrast to the few stockersIn rather
luth and Port Arthur, which will not displace but 

feeders going into winter quarters for feed- 
all over the country. The

and therefore 
age, although the 
holds true that “no crop

Calgary line 
mences 
the heavy 
bud Valley mines.

andthis line thatin earnest, and it is over
coal trains must come from the Rose- have been put up 

hay crop 
a very fair one 
of stacks
The irrigated farms

of alfalfa they have ever had, and the av- 
of yield in two cuttings will be over four

in the bank.”
variable.

lamenting the in-

both cultivated and wild hay, has beenit is sold and the money
weather has been very Two and there are veritable coloniesThe

in all directions all over the country.weeks ago the farmers were 
tense heat, which was

The Livestock Situation.
bringing the crop in too 

the grade, but last week
in Alberta have the bestlivestock situation is presenting some per-" 

The west has an abundance
Thefast and endangering crops 

erage 
tons to the acre.

dropped suddenly and on the nights 
quite heavy

plexing features, 
of feed this year, yet the farmers are not buy- 

to feed through the winter. The

the mercury 
of the
frosts over very large

all but the latest crops, have escaped 
there will be consid- 

of the best crops

19th and 20th there were
sections of the west. The ing stock cattle

wheat

Transportation Routes Undergoing a
Re-Alignment

material damage, butany
erable loss on oats, as some

There will be someof oats were very green, 
loss on potatoes also as in many sections they 

ground and in the case of 
not fully matured

frozen to the
the tubers were

were
By F. W. GRAYlate crops 

at that time. 
In southern

exporting port, and the point from which manu
factured articles, made with the assistance 
western coal will go out.

of transportation routes inA re-alignment
America is assuming definite shape, some 

being undeveloped, and as yet not

Manitoba and parts of the centre 
been done, and in all

of
North 
of the causes

considerable threshing has 
the provinces the

threshed and

bulk of the winter rye has recent conferences on the St. Lawrence 
indicate quite unmistakably that the

Themore apparent.clear, and other causesa considerable amount of 
seeded. The acreage in win-

been water-way
future will see ocean-going vessels going to Du
luth and Port Arthur, which will not displa"

supplement the existing east to west rail
Such a

The more general use of the Panama Canal is 
the great port improvements 

Seattle having taken the lead

the new crop again onprobably be doubled this season, 
where they suffered

following upon butter rye will
especially in the districts 
from blowing and drifting, as

the Pacific Coast, 
and reaped the initial benefits of its expenditures, 

Vancouver not far behind. More and more 
likely that the trade of the Orient

will
lines, and others that are yet to be built, 
route will mitigate those seasonal crises in trans
portation which the periodical accumulation of 

climatic conditions

it has been prov- 
which is seeded early in withed that winter rye 

August and gets a good growth, may be pas - 
and again in the spring

does it seem 
will flow towards the Pacific ports, and that Van

in importance and volume oftured during October, mustcrops combined with
early that it is a very great 

gsoil which is inclined to drift.
in Alberta and Sas-

couver will increase in North America, and it will bewill develop so always cause
to talk about redundance of transportation

The growing strength ofshipping interchange.
and the commercial impetus and increasehelp is holdin time

facilities and competition of facilities when it shall 
be demonstrated that existing routes are adequate. 
Most people will be of the opinion that their com-

Japan,
in population which is likely to follow her occu-

Siberia,

aOn the very large farms
is being seeded in broadkatchewan the rye

pation and administration of Eastern 
Manchuria, Sakhalin, Corea, and the long he- 

of China, which seems likely

south and west borders of farms 
directions from which the de

strips on the 
as these are the 
vastating winds usually come.

Open Grain Markets.

plete inadequacy has been proven.
From the viewpoint of the coal and steel In

dustries of Canada, the importance of the St.
water-way—should its possibility be

raided renaissance 
to take place under Japanese tutelage forecast

enlargement of the commerce of 
The political changes

much comingSince my last letter, trading in futures has 
been resumed on the Winnipeg, Calgary and

Resumption of

Lawrence
favorably reported upon by the engineers who are 
studying it—is that it will enable Nova Scotian 
coal and Newfoundland ore to be brought to steel 

metal-working establishments in On-.

the Northern Pacific . 
which these future developments may give rise 
to are momentous and may force some re-adjust
ment of the attitude of North America towards 

and Chinese ambitions, but they point

Fort William grain exchanges, 
trading did not make the stir, that was expect- 

hesitated long about open-The exchangeed. plants and
tario and Quebec, and thereby lessen a depen-

Japanese
indubitably towards greater importance of the 
Pacific ports and the railway lines that

The presence in China of great deposits

but finally decided to open 
Trading so far has been 

for October delivery, 
farmers who will ship 

The decline which -"has

ing for October, 
October and December. neighbors that has become aserve dency upon our 

national menace.largely confined to sales 
and the sellers are often

them.
of anthracite, bituminous coal, iron and alloy 
metals, is one of the significant facts indicating

consideration that theThere is the further
cars direct, 
since the opening is a sufficient in-

If cars

north-western states of the Union are about as 
British Columbia and Alberta for

their own 
taken place 
dication

dependent upon 
bituminous coal as Ontario is upon United States 

of supply. Quebec cannot be said to be

world destinies.
of their wisdom in so doing.

and the railways are making stren- 
efforts to have, supplies at every station, 

the early movement of wheat will 
in early, 75 per cent

The great bituminous coal reserve of Canada 
lies bordering the crest and to a great extent on 
the Albertan side of the Rockies. This deposit is 
so large and unique in Canada that it must at 

future date become the dominating centre

are plentiful sources
dependent upon the United States for bituminous 

amply sufficient potential
uous
it is probable 
be large, 
of the wheat crop is

coal, as there is an*
Qf supply in Nova Scotia, and the St. Law - 

has for many years carried mil-
Wheat has come source

in stock at the present some
of Canadian industry, and the focus from which rence waterway

of tons annually from Nova Scotia to Quels being made withtime, and rapid progress
of the wheat, and with other crops 

fine weather continue, threshing will
the

lions
bee centres of consumption. When the coal fields 
of Alberta and British Columbia become the main

Inspection oftransportation lines will radiate.
will show that the western coalfield is

the balance 
and should 
be quite general in some 
end of August.

the map
relatively near to the Pacific Coast, and that in 
days to come Vancouver will become a great coal-

beforedistricts
There have been quite a few

(Continued on Page 18.)
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lumber production to the requirements of its 

Though the industry is at the presentJuly Trade Returns Analysed market.
time prosperous, it contains elements of insta

ll has been dominated by a strong in-bility.
dividualism, and though it has been very Ameri-

Adverse balance of trade against Canada steadily increasing — 
Rapid expansion of certain industries shown —

People have plenty of money to spend

can in a way, it has been backward in de
veloping common ideas about its products. Co
ordination has been made difficult by the fact 
that it is not economically feasible to assemble 
the raw material—timber—at a few points where 
manufacturing may be concentrated, as is possible 
in the iron and steel industry and others.

By OUR OTTAWA CORRESPONDENT

]y $27,500,000, or nearly double the figures for 
July of last year. The greater part of these came 
from the United Kingdom. Iron and steel and 
its products came next with $24,695,000, or $9,- 
000,000 more than for July, 1919. 
part of these imports came from the United States. 
Non-metallic minerals, which includes coal, are 
credited with $18,500,000, which is equal to a se
venty-five per cent increase over the imports for 
the same month last year. This is an evidence 
that imports of coal during the month were large.

The preliminary trade returns for July, as they 
show an excess of imports over exports for the 
month amounting to over $20,000,000, thus bringing 
the total adverse trade balance since the beginning 
of the year up to $148,000,000, are not as agreeable 
reading as they might be; but they do contain 
evidence of the continued rapid expansion of Can
adian lumber, pulp and paper industries, 
the details are not yet available, the total figures 
show the total value of these exports for the 
month to have been $28,825,000, or a little over 
$11,000,000 in excess of those for July, 1919. For 
the last four months the total value of these ex
ports was $95,000,000, as compared with $51,700,- 
000 for the same period last year. As yet it is 
impossible to say what the exports by countries 
were.

“The principal handicap of the lumber indus
try as it exists in the Pacific Northwest, and 
also to a great degree in the South, is the bur
den of timberland investments. In the last 
quarter of the nineteenth century lavish grants 
of public lands and loose, poorly defined and 
ill-enforced land laws allowed the concentration 
of timberlands in private ownership. A rapid 
and enormous capitalization of stumpage took 
place, largely with borrowed funds. The result 
of these conditions has been that the lumber 
cut has tended increasingly to be governed by 
financial requirements instead of demands of 
the market. This movement to unload stump- 
age while the opportunity for profit exists is 
the most serious cause of over-production in 
the West.

The greater

While

That the people have the money to buy is to be 
seen in the circumstance that the value of duti-.

$85,000,000, or doubleable goods imported was 
the value of the free goods brought in; it was
also equal to more than double the value of duti
able goods imported during the preceding July. 
Even with the 7% per cent customs war tax off, 
the amount of duty collected during the month 
was about $3,200,0d0 greater than during July, 
1919.

The pulp and paper exports for the month have 
not been returned; but it is fair to assume that 
a large, if not the greater part of the increase has 
been due to this industry. For one thing, the 
production of both pulp and paper is increasing, 
while outward shipments of newsprint have also 
shown an increase. In addition, the price of both 
newsprint and pulp has been advanced, the July 
trade returns containing the first evidence of this. 
On the other hand, while shipments of lumber 
have been heavy, there is à tendency in the di
rection of lower prices.

That lumber, pulp and paper are among the 
country’s most important exports is to be seen in 
the fact that during July they were only $5,000,- 
000 in value below Agricultural products mostly 
foods, which was the leader among the exports. 
Indeed, the value of lumber, pulp and paper 
exported was equal to over twenty-five per cent 
of the value of all exports for the month.

The imports for the month were again large, 
amounting to $127,268,811, as compared with $84,- 
281,499 for the same month last year. They were 
however, approximately $7,500,000 below those for 
June. As two and one-half months have now pass
ed since the tariff changes were announced, it 
is possible to draw conclusions as to the effect 
of these changes. There is no doubt but that the

“Violent and destructive competition exists 
between different regions and between differ
ent mills in the same region. The lumber in
dustry is equipped to produce at least 50 per 
cent more lumber than it has so far in any

During the last four months the value of the 
total imports was $473,572,000, as compared with 
$284,897,000 for the same period in 1919. The va
lue of the total exports for this period was $351,- 
695,000, as compared with $373,890,000. The total 
trade figures for these periods were $825,267,000 
and $658,787,000 respectively.

For a country that is supposed to be very lar
gely under a prohibitionist regime the Dominion 
is importing a very large amount of liquor. Of 
course, there is no ban on imports of liquor; but 
for all that the imports are very large. During 
the first four months of the present year, the 
value of the imports of intoxicants was $6,210,931 
as compared with $747,435 for the same months 
in 1919. In values the imports by months in 
1920 were as follows: January $1,738,615; Fe
bruary, $1,027,396; March, $2,256,878; April, $1,- 
188,042. In 1920 the imports were : January, 
$163,053; February, $157,288; March, $220,756; 
April, $206,388.

year, and probably about twice the present con- 
There has been a lack of sensitivesumption.

adjustment of supply to demand, and of co-
Naturally,operative effort among lumbermen, 

this loose and haphazard structure of the in
dustry has operated with the speculative char
acter of timber ownership to produce violent 
fluctuations in output and prices."

The Goverment’s policy of alienation of i«3 
timberlands, the bank points out, has resulted in 
only about one-fifth of the present stand being 
publicly owned, whereas in 1870 the Government 
owned approximately three-fourths of the coun
try’s timber.

“The opinion has been expressed in the lum
ber trade that it may be desirable ultimately to 
double the present acreage of the public for
ests,” the article continues, “so that they would
amount to from 40 to 50 per cent of the total 

This could be done by the ex
it will not do to say that these increases are to 

be attributed to increase in price. In January 
1920, tLe imports were 412,836 gallons; in 1919 
they were 49,959 gallons. In February, 1920 the 
imports were 290,104 gallons, in 1919, 44,723 gal- 

March 1920, imports 454,957 gallons, 1919,

forest area.
tension of the national forests, by purchase, by 
exchange of stumpage for land and by placing 
under permanent administration the forest lands

removal of the 4% per cent customs war tax has 
stimulated strongly the importation of commodi
ties from the United States. What the value of 
these imports was during July it is as yet impos
sible to say, but the nature of the imports indi
cates that the value of those brought in from 
the United States continues to increase .

Coming to the classification of imports, fibres, 
textiles and fibre products led with approximate-

in the unreserved public domain. State and
established.

Ions.
76,84 Sgallons. April, 1920, imports, 243,293 gal
lons, 1919, 60,170 gallons. Under the existing con
ditions the trade in intoxicants is merely being

now
municipal forests might also be 
Some depleted and wasted cut-over and burned
lands should be rehabilitated. Protection against 
fires, insects, and disease should be made effec
tive both for public forests and for privately

transferred from the home manufacturers to ma
nufacturers abroad.

owned timber.

America’s Timber Problem “Tax accumulations, the fire menace and the 
fact that timber takes generations to mature, all 
tend to discourage reforestation by private own- 

who too often take a short-sighted view of 
The • responsibility for ref ores- 

them as well as

ferior species and grade.
is estimated that the United States orig-

The amount of timber cut each year from ers
“Itthe forests of the United States is about three 

times the annual growth, it is declared by the 
National Bank of Commerce in New York in a 
review of the American lumber industry pub
lished in the August number of its magazine, 

Lack of an adequate na-

their functions, 
tation,
upon the public at large.

inally possessed 850,000,000 acres of timberland, 
of which only about 545,000,000 acres remain,”

“The original forest

however, rests upon

Commerce Monthly says.
contained approximately 5,200 billion “According to Henry S. Graves, formerly Chief 

of the United States Forest Service, if we be
at the present time to protect our cut-over

acreage
board feet of merchantable timber, 
estimate of timber remaining is 2,826 billion feet.

The latestCommerce Monthly, 
tional forestry policy, together with speculation gan

lands from fire and use wholly practical fores-this difference, about one-third has been 
lumbered, one-third destroyed by forest fires 
and one-third wasted.

' Ofin privately owned timber lands and the absence 
of co-operation within the industry itself, have 
all combined rapidly to reduce the country’s 

Provisions for reforestation

try methods to insure reproduction after log
ging, we could secure in the next fifty to sixty 

annual production of over 60,000,000,-most striking characteristic of the Am- 
lumfoer industry has been its lack of 

This has led to a maladjustment of

years an
000 feet of lumber per year, without lessening

“The
erican
cohesion.

timber resources, 
up to the present have been entirely inadequate 
and the oncoming growth is ordinarily of in cur forest capital.”

I
*
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One would assume thereforeceased’s estate, 

that such insurance moneys not forming any 
part of the estate, would be exempt from pay
ment of succession duty. This is not the case,

Succession Tax and Insurance
for the Ontario Government chargeshowever,

succession duties on all insurance moneys whenA paper read at the annual convention of the Life Underwriters 
Association of Canada, held at Ottawa, last week

»
they form part of a dutiable estate, no matter 
how they are made payable, on the ground that 
succession duty is not a debt of the deceased 
and the Provincial Treasurer who collects the 
duty is not a creditor within the meaning of 
this section of the Insurance Act. Until a few 

Ontario exempted insurance up to five

COWAN, Publicity Officer, Toronto General Trusts Corporation.By JOHN

ed when, the estate exceeds $800,000 in value; 
the lowest rate is ^ of 1 per cent charged by 
the Provinces of Saskatchewan and Alberta on 

estate passing to the immediate relatives of 
which exceeds $10,000 and 

The aggre-

old friend Benjamin Frank-According to our
lin, there is nothing surer than death and taxes.

forms since
years ago
thousand dollars, but this exemption for someBoth have been with us in many

beginning of time, the Great War especial- 
abundant harvest.

other has been wiped out.
In Manitoba the question as to whether or not

reason oranthe
ly having yielded an 
afternoon we are

This a deceased person 
does not exceed $15,000 in value. insurance moneys are liable to succession duty 

is determined by the manner in which these are 
made payable. Without any limitation as to the 
amount, when they are payable by the policy 
to the beneficiaries therein named, they are 
exempt from payment of duty, but when they 

referred to in and distributed by the will of 
or when they are made payable

met to consider the relation-
gate revenue raised during the last three years 

of the Dominion aver-
recent forms of taxa- 

Succession Duty, to that class of 
which makes provision for the

ship of one of the more 
tion, namely by the nine Provinces 

aged a little over 6million dollars, almost one- 
amount being raised in Ontario

life insurance 
dependants of the assured in the event of death.

definition of terms it is unnecessary in
half of this 
alone.

When the Succession Duty Acts in some of the 
provinces were being framed, special provisions 

made with regard to payment of duty on

As to
such a gathering as this to define the business 
of life insurance; suffice it to say that found- 

well ascertained natural laws and 
of finance which in their broad 

of the simplest description it has

are
the deceased, 
to him or to his estate, such insurance is sub-were

life insurance funds.
Let us dip into these Acts of the various pro

vinces and see what they have to say in this 
regard, for in those provinces where exemption 
from payment of this tax on insurance moneys 
has been granted, a talking point may be found 
for the alert agent.

Starting with Prince Edward Island we find 
that this province has made no exemption for 
life insurance, the proceeds of all policies, no 
matter how payable, being subject to Succes
sion Duties.

ed as it is on 
on principles 
aspect are
proved of untold blessing since its inception in 
providing funds in those times of need which 

to most of the children of

ject to succession duty.
In the province of Saskatchewan no exemption 

is made from payment of succession duty on 
insurance monies. Property passing on the death 
of the deceased for the purpose of charging duty 
includes money received or receivable under a 
policy of assurance effected by any person on 
his life where the policy is wholly kept up by 
him for the benefit of any existing or future 
donee, where nominee or assignee or for any 
person who may become a donee or a part of 
such money in proportion to the premium paid 
by him where the policy is partially kept up by 
him for such benefit.

sooner or later come
men.

It is difficult to express a similar appreciation 
in fact of any kind ofof Succession Duty or

Succession Duty may be defined as a 
the succession to the estate of a dé

taxation, 
tax on

next ofceased person by his beneficiaries or
“estate” including real and per-kin, the term 

sonal property of every description and every 
interest therein capable of being devised or be
queathed by will on the death of the owner to 
his heirs or personal representatives.

Insurance moneys payable to 
certain beneficiaries are taken into account for 
the purpose of determining whether or not an 
estate is liable for succession duty, 
moneys are received or are payable under a con
tract of insurance effected by any person on 
his life, have been made payable to or for the 
benefit of the grandfather, grandmother, father, 
mother, husband, wife, child, grandchild, daugh
ter-in-law, or son-in-law of the deceased and

Nova Scotia.

Sunny Alberta is one of the provinces which 
has recognized the benefits of life insurance by 
exempting it from payment of succession duty 

Alberta exempts from pay-

Where any
the estate of aThe imposition of this tax on 

deceased person in the British Dominions dates 
back to 1780, when a duty was charged in Eng

in certain cases, 
ment of duty any life insurance monies when 
these are made payable to or for the benefit of 
a husband, wife, child, grandchild, or mother 
of the assured, or a part of such moneys in pro
portion to the premiums paid by the assured

land by the Government of the day upon pro
perty devolving by Will or intestacy (that is in 
the absence of a Will), to legatees or

The principal Act
next of

the total am.ount of such insurance money does 
not exceed five thousand dollars, the money re
ceived in respect thereof is not dutiable, al
though the rest of the estate is dutiable. When,

exceed five

kin of a deceased person, 
dealing with this measure was the Legacy Duty 
Act of 1796 by which duty was charged on per
sonal estate, that is on all the estate left by 
a deceased person except real estate, and it was

where the policy was partially kept up by him 
In a recent case which camefor such benefit, 

before the Supreme Court of Alberta the ques
tion was raised as to whether the money pay
able on two policies of insurance on the life of 
a deceased person was or was not to be taken 
into account in deciding the question of the lia-

however, such insurance moneys 
thousand dollars, they are subject to duty. For 
example, an estate has assets of one thousand 
dollars and there is five thousand dollars of in
surance payable to a certain beneficiary such as 
nephew, niece, cousin or any other collateral

By the Suc-domiciled in the United Kingdom, 
cession Duty Act of 1853, a tax was placed on
the gratuitous acquisition of property which 
passed on the death of any person by means of 
a transfer from one person (called the predeces
sor) to another person (called the successor).

Finance . Act of

bility of his estate for succession duty collected 
The Court held in theon insurance moneys, 

case in question that an insurance policy in 
favor of a wife who dies before the maturity of

relative or stranger in blood to the deceased, 
dollars, is dutiable an à the insur-the thousand 

ance moneys are not. 
estate has assets of twenty-four thousand dol
lars and insurance amounting to six thousand 
dollars payable to one or more beneficiaries, the 
assets and the whole amount of the insurance

came the well-knownThen
1894 under the chancellorship of Sir William 
Harcourt, making provision for payment of death 
duties and effecting large changes in the duties 
which had been hitherto payable. Further amend
ments to this Act were made in 1908. 
briefly the history of Succession Duties in Great

a contract becomes, under the Life Insurance 
Beneficiaries Act one for the benefit of the 
children of the assured, and forms no part of 
the estate of the assured, but if the policy is 
payable to insured’s executors, administrators 
or assigns, if the wife be not living, such in
surance goes to the executors of the will of the 
assured, forms part of his estate, and is there
fore subject to payments of succession duty.

Or take another case, an

This is
If the insur-funds are both subject to duty, 

ance had amounted to only five thousand dol-Britain.
In Canada Succession Duty is entirely a Pro

vincial tax, and first made its appearance in 
Ontario in 1892 when it was introduced by the 
Government to meet the growing expenditures 
of the Province for the support and maintenance 
of such Provincial Institutions as the Insane 
Asylums, Institutions for the Blind and Deaf 
Mutes, and for other charitable and educational 
institutions. The large revenues which the Act 
yielded in Ontario led the other provinces to 
follow her example, until every province in the 
Dominion has now a Succession Duty Act on 
its statute book. The highest rate of duty lev
ied by any Canadian province is 35 per cent, 
this being the rate of duty charged by the Pro
vince of Ontario on a legacy passing to a re
mote relative or stranger in blood of the deceas-

lars, the twenty-four thousand dollars would 
have been dutiable, but the five thousand dol
lars would have been exempt. In British Columbia insurance moneys are li

able for payment of succession duty when form
ing part of a dutiable estate, all property situated 
within this province liable for duty according 
to the Act includes all policies of assurance 
wherever entered into or wherever payable.

Nova Scotia, Manitoba, Alberta, these then are 
the only three Provinces of the Dominion in 
which life insurance receives special treatment 
in the matter of succession duty.

In many states of the United States of Am- 
the governments exempt the first $10,- 

000, $15,000 or $20,000 of an estate before estim
ating its value for payment of the inheritance 
tax or succession duty. Such exemptions have

New Brunswick and Quebec, like Prince Ed
ward Island, have not yet given special treat
ment to life insurance in their Succession Duty 
Acts, all insurance monies when forming part of 
a dutiable estate being subject to payment of 
the duty whether payable under the policy, will 
or any other document.

Under the Ontario Insurance Act insurance 
moneys, made payable to a preferred beneficiary 
either by declaration of the assured or designat
ed by him in his insurance policy, are not so 
long as the object of the trust remains, sub
ject to the control of the assured or of his 
creditors and do not form any part of the de-

erica,
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the funds from the business at a time 

lost its executive head may involve 
curtailment of its operations or seri- 

But the execu- 
continue the business and 

ex

draw 
when it has

income can be paid to 
has been first met. In 

this is the only charge for succession 
until the death of the 
is re-valued, duty then 
of the estate and de- 

the shares of the remaining bene-

titled, and therefore noCanadian pro-not yet been recognized by our
It may be that our provincial treasurers 

appreciated the extent of the 
living in the past few 

not in six of our 
the part that life

her until this charge
a seriousvinces 

have not yet fully
such cases 
duty against the estate 
widow, when the estate

financial embarrassment.ous
of the cost of tors are anxious toincrease

the wishes of the testator asyears; they certainly have 
provinces fully appreciated 
insurance plays in a man’s estate, 

is surely due to the :

carry out
pressed in his will, and so are obliged either 
to advance the funds themselves or to arrange 

of credit with the bank, neither ef which

charged on the balance 
ducted from 
ficiaries

Some recog-
before payment to them of the same.

payment of the duty by the 
considerable

peculiar position of a line 
propositions are very

nition Needless to say,Intended primarily for likely of being satisfac-funds.insurancelife
the protection and support 
it is often the only

widow out of her income causes
and inconvenience. To maintain a fam- 

widow and six

of one’s dependents, torily arranged.
Another instance arises when insurance moneys 

would have proved of real assistance to an es-
of a structural en- 

time of his death he had on
car-

hardship
ily of say, seven in number, a 
children, to provide food, clothing and educa

te income from a $30,000 estate leaves

opportunity available for a 
at all, and some realto create any estate

could surely be rendered by such an or- 
Underwriters Association

man 
service tate, is that of the case

tion on
little, if any, of a surplus, especially when no 

been made for payment of suç

as the Life gineer. At the 
hand several large contracts, which he was

ganization
of Canada making representations on this sub

provision has 
cession duty

which do not exempt life Inrying out with the assistance of the bank, 
order to realize as

ject to those provinces
from payment of duty.

Manyout of the general estate, 
testators make no such provision,

much as possible for thpinsurance
Before

Wills left bysubject, it for the benefit of his widow arj<lleaving this part of my
incorporate in this paper a

estate and
children, the executors decided to complete these 

Arangêments with the bank entail- 
received for

consequent hardship caused to the widow 
By the exercise of

and the 
and family is very great.be useful tomay

statement showing the 
at which an estate becomes 

duty when it passes to

amount in each province contracts.Will and by the de
sufficient insurance funds to

foresight in drawing a 
ceased providing 
meet such

liable for succes- 
such near relatives

ed payment to them of all moneys 
the work as it progressed, and this left no funds

wherewith to pàyclaims, this hardship and inconveni-sion
husband, wife, child, the 

the date of
available to the executors 
succession duty or for the support of the de-

of the deceased as
duty and the period from 
which the duty is payable.

could be avoided.ence
Then again, 

an estate

rate of 
death in

it is often of material benefit to
pendents of the deceased, and it was only with 
great difficulty and after careful negotiation that 
arrangements were made with the bank where- 

enabled to complete the

when insurance moneys are made pay- 
executors of the deceased and not to 

named in the policy, especially in 
the estate comprises assets which

Per cent.
able to the 
beneficiaries 
cases where 
cannot

18 mos. 
18 mos. 

6 mos.

Island. .. $10,000 2
...................................  25,000 2%

.. .. 25,000 1V4

Prince Edward 
Nova Scotia. .. 
New Brunswick

by the executors were 
contracts and finally wind up the estate with

readily be realized, such as unimproved 
or unlisted stocks.

advantage to those interested. But in the mean
time, what of the family? 
pending the satisfactory outcome of these con- 

and naturally suffered much inconveni- 
How much more satisfactory it would 

been for the executors in both of these
the

. 20,000 lVi
statement of the duty

In some in-Quebec .................................
within 30 days of a

real estate They had to wait
executors of estate, and of fairly large

the ad-
stances
estates at that, when they take over 
ministration of an estate find that there are

available for payment of taxes or for 
of claims, succession duty, etc., and in 

it has been necessary for

furnished to the executors by 
statement being based on 

assets to be filed

payable being 
the Collector, this tracts 

ence. 
have 
estates
testators had 
sufficient to meet such contingencies.

no
inventory of the estate

3 months from date of death.
Per cent.

an funds
within payment and for the estates generally if

each carried insurance policiesorder to pay these18 mos. 
6 mos. 

18 mos. 
6 mos. 
2 yrs.

. . $25,000 1

.. 25,000 1
. . 10,000
.. 10,000
.. 25,000 1

advance the moneys out of theirOntario..................
Manitoba 
Saskatchewan . .
Alberta.................
British Columbia

them either to 
own pockets or 
der their care, 
estate

to mortgage the real estate un
it the right to mortgage the real 

them by The Question of Reparation in Europe.
Socialist radicals and others who survey the

has not been conferred upon
for them to make ap-the will, it is necessary

the Court for an European situation find in the scramble for ad
vantage of the reparation delegates at the Spa, 

for their caustic criticism. There is,

order givingplication to
them this right, with all the trouble and ex

in which the

learned what the various succes- 
with regard to life 

the practical side of 
what part life insurance

Having now
sion duty acts have to say targets

however, another side to the question, and view-
These are casesinvolved.pense

insurance, let us turn to greatly facilitates theof insurance moneysuse
administration of an estate for the executors.

the assets of an estate consisted

situation fairly, the attitude of thesubject and see ing the
delegates would seem to be entirely commend-

our
plays in the

When a person has

administration of an estate.
died and his estate falls In one case

of improved real estate right in the heart of 
circumstances
succession duty the property had 

order to raise the funds 
another estate the assets

When the allied representatives realizedable.
that they must not bankrupt Germany by de
manding the reparation they were morally en-

of the first duties of the 
estate in charge, after 

carefully over the

to be administered, one 
executor who takes the 
reading the will, 
assets left by the

such thatwereTheToronto, 
in order to pay 
to be mortgaged in

is to go 
deceased, noting, among other

titled to, a provisional reparation total
the delegates wrestled among

was

considered and 
themselves with the proportionment of percent-

while in
valuable subdivision on the out-

necessary, 
consisted of a

policies which may beinsuranceanythings,
the deceased’s papers, and ascer- 

force and notifying the
This was a European spectacle which 

from elevating, but
found among 
taining if these are in

for the same pur- 
required to be sold when there was 

in the real estate market, the sale

ages.
may be considered far 
Europe’s position and appearance goes 
make it pardonable and explicable.

skirts of the city, which,
pose, was 
a depression 
resulting 

Similar

interested of the death of 
the

insurance companies 
the assured and 
executor and trustee 
enced executor knows 

the

far to 
Take de- 

her flooded coal mines, her

of their appointment as
of the estate. The experi- 

that these insurance poli- 
most valuable documents

in considerable loss to the estate.
vastated France, 
endless vista of mined farmsteads and levelled

circumstances frequently present them- 
business man, especi- 

where his whole assets are tied up 
Let us take the case of a man 

estate valued at say $160,000 in such 
Under his will he has given his widow 

annuity of $5,000, to a brother who has been 
associated with him in the business he has giv- 

of $15,000 and the remainder of his
The will

selves in the estate of a 
ally in cases her thousands of cripples, her million 

Take Serbia, thrice devastated, take Italy
cies are among 
left by the deceased.

towns,
Proof of death and the 

beneficiaries to col-
dead.
and her terrible proportion of manhood sacri-

in a business.
right of the executors or leaving an 

shape.
these policies is all that islect the proceeds of

to turn them into cash.
Take, if you will, Great Britain with herficed.

goodly ships on sea bottom, her dead sons in a 
dozen lands, her eight million thousand pounds

The questionrequired
as to the ability of the

immediate payment does not arise,
necessity of having to sell the security 

market in order to obtain funds, as

insurance company to an
nor Does not this explain something ofmake 

does the
war debt.
the zeal with which the representatives pressed

en a legacy
estate is bequeathed to his only son.

that the business is to be continued un- Familiaritythe needs of their own nations, 
with the losses shows why their zeal was credit-

on a low directswith listed stocks.sometimes be the case til his son reaches the age of twenty-five years, 
is to become entitled to his father s

may
These features make life insurance policies of When the bitterness and the greatness ofable.

the need is realized, the wonder is that Great 
Powers give place to smaller countries and Bel
gium’s claim to priority, for example, goes un
challenged.

when he
share, and take his place in the management.

does not wish to enter the business,

the assets of an estate.special value among 
When a 

his widow
from his estate and 
his children or others on 
specifically provided for payment of succession

duty

testator by his Will has provided that 
shall be entitled to the income only 

the capital ' divided among

If the son
be sold, the first option to purchase

Meanwhile
it is to
to be given to the testator’s brother.her death, and has not Therethe executors have some bills to meet.

the personal obligations of the deceased, As a result of the Swiss delegation which has 
been investigating lands and industrial openings 
in Western Canada, it is probable that there 
will be considerable settlement of Swiss agri
culturists in some parts of the West, 
of the delegation were enthusiastic over the situ
ation as found, and will report accordingly.

are
testamentary expenses, the $15,000 legacy to the 
brother, and in addition to these succession du- 

amounting to between $12,000 and $13,000.

out of his general estate, then the duty is 
out of the income topayable by the widow 

which she is entitled within the time mentioned
ties 
It is
funds on hand to meet

placed in a very awkward position. To with-

namely from 6 to 18 months 
the exception of one province), from the

in the statute, Membersfound that the executors have not the 
these obligations, and(with

death of her husband. The duty becomes a first
areagainst the income to which she is en-charge
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HOLLINGER CONSOLIDATED GOLD 
MINES, LIMITED.

(No personal Liability)
A dividend of 1 per cent, upon the paid up 

capital stock of the Company has been declared 
payable on the 11th of August, 1920, on Which 

cheques will be mailed to shareholders of

Banks, Bankers and Banking

The State of the Sugar Marketdate
record at the close of business on the 29th of
July, 1920.

Dated the 22nd. day of July 1920.
By B. K. SANDWELL.

ed for in other commodities, particularly thoseD. A. DUNLAP, situation is the most striking ex-The sugar
ample yet available of the kind of temporary de- 

be expected at various
in which speculative interest has recently been 

If they are pushed too far, these dis-
Treasurer.

strong.
turbances will lead to serious curtailment of

moralization that may 
and in various industries during thetimes

period of re-adjustment to lower prices. It is 
highly improbable that the definite move to
wards lower prices is yet under weigh in the 

All available supplies of sugar.

production which will make yet higher prices 
necessary in the course of a year or so, in 
which case the more active and alert of the 
speculators will reap enormous profits upon the 
rapid transition from the downward to the up- 

The low prices effective in

BUSINESS
LOANS sugar industry.

and refined in the United States andboth raw
in Cuba, are far below the ordinary amount, as

There is no reason to Iward movement, 
the sugar market in the past week have been 
made upon exceedingly small transactions. The 
operator who started the break is said to be a 
refiner whose output has for months been ex
tremely limited, and whose actual stocks are 
very low, and are supposed to have been over
sold before he started the raid. That he chose 
his time with great skill must be admitted. It 
is very surprising that the more stable ele
ments in the sugar trade have been too ner
vous, or too ill-organized to protect the market 
to some extent, although without the co-opera
tion of the American banks they would not have 
been able to do very much. The American bank
ing system has never been notorious as a stab
ilizing factor in commerce, and although hopes 
were entertained that it would prove more ef
fective in that direction as a result of the es
tablishment of the Federal Reserve banks, it 
does not appear that these hopes have had

This Bank is at all times prepared to 
assist legitimate business enterprises re
quiring banking accommodation, either 
by way of secured loans or the discount 
of approved trade paper.

shown in recent years, 
anticipate a 
consumers. isudden contraction of demand by

The present disturbed market is the
(1) Nerv-result of three co-operating factors:

the part of a great many of those 
(2) Large curtailments

ousness on
engaged in the trade, 
of credit by the bankers financing the trade.
(3) Deliberate and spectacular price depressing 
operations by individuals already committed to 
the short side of the market.THE CANADIAN BANK 

OF COMMERCE situation is thoroughly unhealthy, both 
the possibility of bank-

The
because it involves 
ruptcy of a number of weak operators, and be- 

certain to reduce the amount ofOVER 500 BRANCHES.
PAID-UP CAPITAL 
RESERVE FUND

cause it seems 
capital and labor available for sugar production 
at a time when that production is by no means

$15,000,000
$15,000,000

excessive.

There is very little doubt that sugar has been 
largely held by speculators during the past year- 

natural state of affairs in view of 
to have beenThe Royal Bank justification.

or two—a
the profits that are 
obtainable through this sudden rise in prices. 
As is usual at the close of a speculative move
ment of this character, the holdings are largely 
in the hands of weak speculators, who are easily 
dislodged by a determined bear raid, such as 
that which seems to be in progress. Because of 
the uncertainty as to the lengths to which such 
a raid may be carried, little buying power is de

now seen

of Canada Canadian National Railways.
Montreal-Quebec Night Train via Quebec Bridge.

Canadian National Railways night train to 
Quebec, via Quebec Bridge, leaves Montreal (Bon- 
aventure Station) 11.15 p.m. daly, arrives Quebec 
(Palais Station) 6.15 a.m. (Eastern Standard 
Time).

Returning night train leaves Quebec (Palais 
Station) 10.55 p.m., daily, arrives Montreal (Bona- 
venture Station) 6.30 a.m. (Eastern Standard 
Time). Sleeping cars parked for occupancy until 
8.30 a.m. (Daylight Saving Time).

Electric lighted standard sleeping cars, also 
first and second class coaches are operated in 
both directions.

Tickets, reservations and further details may 
be obtained from Ticket Agents, Canadian Nation
al-Grand Trunk Railways.

Incorporated 1869.
$ 17,000,000 
.$18,000,000
$580,000,000

Capital Paid up. 
Reserve Funds . 
Total Assets ..

HEAD OFFICE: MONTRE .L.
SIR HERBERT S. HOLT, President.

E. L. PEASE, Vice-President and Man. 
Director.

C. E. NEILL, General Manager.
690 Branches in CANADA NEWFOUND
LAND, CUBA, PORTO RICO. DOMINICAN 
REPUBLIC, COSTA RICA. VENEZUELA. 
HAITI, COLOMBIA, BRITISH WEST IN
DIES, FRENCH WEST INDIES, ARGEN
TINE, BRAZIL and URUGUAY.

SPAIN. Barcelona—Plaza de Cataluna. 6 
PARIS AUXILIARY—28 Rue du Quatre 

Septembre.
LONDON, Eng.

Princes Street, E.C.
SAVINGS DEPARTMENT at all 

Branches

veloped on the way down in spite of the con
viction of almost everybody in the trade that 
the present level of prices in the United States 

Even if sugar were certainis absurdly low. 
to return to 22 cents, it would be bad policy to
buy it at 15 cents if there was a possibility of 
its being raided down to 12 cents, and especi
ally if the bank credit necessary for the oper
ation were liable to be withdrawn at the very 
worst point of the raid. INEW YORK 

68 William Street.
Similar disturbances may doubtless be look- i

LLOYDS BANK LIMITED.Business Founded 1795

American Bank Note 
Company

HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C. 3.
. £58,878,400 

9,420,544 
9,675,105 

. 325,9*38,436 
- 135,763,591

CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND - 
DEPOSITS, &c.
ADVANCES, &c. - _____

THIS BANK HAS ABOUT 1,500 OFFICES IN ENGL AN L> AND WALES 
Colonial and Foreign Department : 17, CGRNHILL, LONDON, E.C. 3. Leaden Agency of the IMPERIAL BANK OF CANADA

and Colonial Bank» i» undertaken.

<5

Incorporated by Act of the Parliament of 
Canada

ENGRAVERS AND PRINTERS

NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 

Head Office and Works : OTTAWA.
Branches: —

MONTREAL. Bank of Ottawa Building- 
TORONTO. 19 Melinda Street.

WINNIPEG, Union Bank Building

TTl

BANK

The Agency of Foreign
Affiliated Banka :

THE LONDON AND RIVER PLATE BANK LTD.THE NATIONAL BANK OF SCOTLAND LTD.
Auxiliary ;

LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK LIMITED.
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Vancouver, B.G.—The Canadian Robert Dollar 
Company announce the purchase of the ll,5a0 
ton freighter "Parisian” at London, 
will operate on the Oriental run from this port 

“Esther Dollar,” and makes the sixth

Banks, Bankers and Banking The vessel

as the
steamer sailing from here to the far East un-Bradstreet’s Montreal Trade Report der the Dollar flag.

of butter and cheese, the demand over the THE MOLSONS 
BANK

ports
cable is limited, but the trade here are not anxious

Bradstreet’s Montreal report on the trade of 
last week is as follows: —

There has not been any improvement in trade 
in the wholesale district, business being on the 
quiet side.

Prices at the auction of fine and finestsellers.
grade of butter were fractionally lower. Eggs are

firmer.
Incorporated 1856.

The crops in this province on the whole pro
mise big yields, with the exception of the hay

not even

In the grain markets the local market is un- .. $9,000,000.00Capital and Reserve
settled, operators holding off for the present.
In the export grain trade, foreign countries are # crop, which in some sections is poor;

yielding a ton to the acre, but in most districts

Over 130 Branches.

COLLECT BY DRAFTdisposed to purchase freely on the declines. Italy 
has been a big buyer of cash wheat. British buy- 

not operating at present, they are reported
the yield will run one to two tons per acre. A draft is a most simple, economic" 

al and effective system of collecting 
No matter where your creditor is lo
cated THE MOLSONS BANK collec
tion Department will have your draft 
presented and report promptly when 
paid.

Consult with the Manager of any of 
our branches.

The retail trade is more active in addition to 
Large supplies of school re

collections are re-

ers are
to be awaiting the result of the Canadian har-i the tourist trade, 

quirements are being sold, 
ported good.

vest before filling their requirements.

/ A feature of the cattle trade is the purchase
at the live stock market this week, of about fifty 
milch cows for export; the average price paid be
ing about $150.00 each, freight space being secured 
to Antwerp at $60.00 per head.
Stock is reported to be selling in the Antwerp

Smaller of-

Victoria, B.C.—Certificates of incorporation were 
fourteen companies in the province

This class of
granted to 
during
tion of more than $3,500,000.

Belgium.—La Banque d’Anvers.the past week representing a capitalisa- 
The largest firmmarket at $350.00 to $450.00 per cow. 

ferings of cattle at the markets caused prices to 
advance 75c to $1.00 per hundred pounds, while

EDWARD C. PRATT,
General Manager.the Standard Lum-to receive incorporation was 

ber Co., Ltd., with private capital amounting 
to $2,500,000, with headquarters in Vancouver.

hogs advanced 50c to 75c per hundred.
The low rate of exchange is affecting our ex-

THE HOME BANK 
OF CANADA

ESTABLISHED 1832

Paid-Up Capital SSfc
$9,700,000

eV Reserve Fund
1^1 and Undivided Profits over Branches and Connections 

Throughout Canada$18,000,000

TOTAL ASSETS OVER $220,000,000 Eleven Branches in Toronto.
The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the Bank 
but also places it in s position where it can readily care 
for any legitimate business needs of its customers. We 
invite business of every description.

The nucleus of every independent for

tune is a Saving Account. Investments can

only be made with capital and capital can 

only be acquired by saving from earnings.

THE BANK OF NOVASCOTIA
TH€ MERCHANTS BANK
Head Office : Montreal. * OF CANADA Established 1864.

Capital Paid-up........................................................................... $ 8,400,000
Reserve Funds............................................................................. 8,660,774
Total Deposits (31st July, 1920) ................................ over $163,000,000
Total Assets (31st July, 1920)................ ..........................over $200,000,000

President : Sir H. Montagu Allan, C.V.0.
Vice-President: A. J. Dawes.

General Manager: D. C. Macarow.
.swpt. of Branches and Chief Inspector: T. E. Merrett.

General Supervisor, W. A. Meldrum

Draw on Your Customers
through the Merchants Bank. With Branch
es in all parts of Canada and correspondents 
abroad, this Bank is in a position to present 
Drafts promptly, have them accepted, and 
collect payment, with the least possible 
trouble and cause to you.

The Dominion Bank
160 St, James St.I

I

Careful attention is given 
to Foreign Exchange 
Business, Cable and Mail 
Transfers, Drafts and 
Letters of Credit issued. 
A General Banking Bus
iness transacted.m I OS)§,

i N. S BOGERT,
Manager.

391 BRANCHES IN CANADA EXTENDING FROM 
THE ATLANTIC TO THE PACIFIC.
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Insurance News and Views
Solid Growth Fire Insurance for Fishing Industry

Up-to-date business methods, backed 
unbroken record of fair-dealing

AGENCIES, VANCOUVER.Fisheries Association.DELONG, TERMINAL
Convention of the CanadianBY A. Z.

Delivered at the recentby an .
with its policyholders, have achieved 
for the Sun Life of Canada a phenomen-

that in case of 
question as to whether 

In connec-

part of the contract, soFire Insurance as to yourIn writing this paper on 
pertaining to the 
intention to give you a 
subject, nor to delve too 
Contract, nor the

in order to do so

loss there will be noFishing Industry it is not my 
technical treatise on this

perfectly covered.
which I have just mention-al growth. or not you are 

tion with the formsdeeply into the Policyin Force have more than 
doubled in the past seven years, and 

than trebled in the past

is called to the fact that these 
agents and brokers in a 

different ways, but by these forms

Assurances ed, your attentionbe-history of the business,
I would have to hav» drawn by variousare

cause
much more 
rather to touch on a 
I believe are often 
in general and by those 
ing industry in particular.

disposal, but. great many
is indicated the way

have more 
eleven years.

To-day they exceed by far those of 
Canadian life assurance company.

time than is at my
few general subjects that 

overlooked by the public

in which your insurance
of great importance.actually covers, and are

of covering property,interested in the fish- There are various ways 
two to which I wish to call your par-but

ticular 
Covering” and that

any •‘Blanketknown asattention—what isgoing to call your at- 
contract contained in the policy

The first item I am which covers specifically onSUN LIFE'A^ukanc® 
G@MiPAmf OF CANADA
Head Office^Montrbav

tention to is the
A great many

For instance, you may have 
which adjoin.

the different items.business men—and es- 
—do not realize that

itself.
pecially the smaller insurers 
a fire insurance policy is

Theseor three buildingstwo
buildings can be written, under Tariff Regula- 

risk, but a great many times you 
written these buildings

a legal contract en- 
and the 

In this con- 
re-imburse the

tions, as one 
will find the agent has

insurance companytered into by an
whose property is insured.owner

tract, the company agrees to
specific amount to 

It is to your advantage, however, t£>
as separate risks—naming a

LONDON AND SCOTTISH 
Assurance Corporation Limited.

Established 1862.
For All Classes of Life Assurance.

the payment of a 
provided the assured lives up

laid

each one.assured for certain losses on one risk—in otherhave this insurance cover as 
words—blanketing the insurance to cover

do this, in case of loss the

certain premium, 
to certain 
down in the policy, 
their policy from 
agent, look 
for which the policy

on all
warranties and conditions as

risks, because if youreceiveHow many men 
their fire insurance broker or can all be applied toSCOTTISH METROPOLITAN 

Assurance Company, Limited.
Fire, Accident, & 

Elevator,

total amount of insurance 
one building, while if the insurance covers special the outside of it, see the amount 

is written and the premium only collect for the one building 
of the actual insurance placed

insurances against
Guarantee Bonds;

Public and Teams, and Em-

For fically you can 
up to the amount 
on that building, 
stock. Always 
of your risk under one

eliminate specific insurance as much as pos-

Sickness; 
Automobiles, 
ployers' Liability.

the policy into the safeattached thereto, throw 
with other policies, send the agent a cheque 

does not forget it), and

The same remarks apply to 
have your policy cover as much 

item as is permissable,
OFFICES FOR CANADA;
London & Scottish Building,

164 St. James St., Montreal.
. $25,500,000

for the premium (if he 
looks on the-

HEAD
inside of the policy to seenever

he is covered, and there
of loss this

and
sib le, this is to your

how or in what manner
does not realize that in case

total assets exceed. . .
Manager for Canada: ALEX R. BISSETT.

advantage.
fore
scrap of paper may 
the poor house. 
Statutory

him and to the question of carrying 
buildings that are not at- 

it is necessary for the 
write his insurance with co- 

with the Distribution Clause. A 
assureds carry co-insurance on their

stand between We now come 
Blanket Insurance onAll policies contain certain 

fixed by law,Conditions which are In this casetached.
assured either to 
insurance or 
great many

STRIDING AHEAD.
wonderful days for life insur- 

particularly, North American 
representatives are placing 

business. All

this, other conditions arebut in addition to 
added to make policy applicable to the particu-

These are attached to
These are

ance salesmen, lar risk to be covered.OurLife men.
unprecedented amounts of new 

being smashed.
Continent’ policies, coupled 

dividends and the great en- 
representatives tell you

called “Forms” orthe regular policy and are
give to the assured cer-“Wordings,” and may

tain broader policy conditions and privileges
which he might not otherwise

1919 rcords are 
“Solid as the 

with splendid 
thusiasm of all our

un

der his contract,
It is most important that these forms 

risk should read alike an 1
SAmtmXO

have.
covering on the sameWGVet in line for success In underwriting. 

A North American Life contract is your 
Write us for full particulars.

Harvey, Supervisor of

zootherwise, in case 
difficulty might arise in mak-

be absolutely concurrent, as -n
* oopening.

Address E. J- 
Agencies.

of loss, a serious >r*apportionment of the loss as between
So, scrutinize

ZV)ing the
the various companies interested.

and watch your policy conditions, see

>I Ml OAMERICAN LIFE ASSUR
ANCE COMPANY

%NORTH the form 
that they are

V
concurrent and that your interests 

fully protected, be careful to always live up“Solid as the Continent”
TORONTO, ONT.

are
HEAD OFFICE

ÇAERVICE.—This 
Bank, for the past 
45 years, has done

its share in the development 
of the business of the Do
minion. Our experience and 

at the service

Why New Telephone 
Rates Are Necessary

Commercial Union Assur- 
Company Limited

OF LONDON, ENGLAND.

We are faced with the problem ofsags. s?:,
revenues which are not sufficient to 
nav operating expenses and attract 
new capital for necessary extensions 
and additions to our system.

ance
.. $14,750,000

7,375,000Capital Fully Subscribed ..
Capital Paid-Up................ .....

Funds and Special Trust
equipment'are
of every customer.âUoLeXcPaansSiOfnorPraOngraeïpmendRurre192o0f

over $10,000,000.
Our revenues, to-day, earn less than Y% on our $55,000,000 property. 
With Government Bonds 
6%, Trust mortgages 7 % and good
industrial stocks 8% and «^Lcted \ capital we need cannot be attraciea 
by Offering 4 cents per dollar per

298Life 99,147,565
75,000,000

209,000,000
Funds

Annual Income ExceedsTotal
Total Funds Exceed.....................
Deposit with Dominion Govern 

at the 31st December

THE

STANDARD DANKment as 
1919 ..

1,416,333 PIEg#
aHead Office, Canadian Branch: 

Commercial Union Bldgs., 232-236 St. James 
Street, Montreal, Que.

OF CANADA
MONTREAL BRANCH

136 ST. JAMES STREET 
E. C. GREEN,

El The only solution of the Probl?£?t'! 
V adequate telephone rates. ««es 
z which will guarantee sufficient rev 

enue to pay fair wages to investor 
- and employee alike. Manaofwfor Agencies solicited in un-Applloations

W^rSlng^Manager Canadian Brand. The Bell Telephone Company
of Canada
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connection with canneries, that of gasoline par
ticularly comes to our notice, 
neries gasoline is stored in close proximity to 
the main plant. This constitutes a severe hazard,

Continued on page 17

the building which is in- 
contributes $2,500 towards

who carried $10,000 onco-insurance In many can-property, without knowing what 
Briefly, the

sured for $40,000 ony 
the payment of this loss, while in the other case 
—where they have the full $10,000 and that is

Co-insurance Clause is asmeans.
follows : In consideration of the reduced rate, or

which the policy isthe special form under
is stipulated and made a condition 

contract that the insurance company shall

the faceis carried, they have to pay
Had this company issued

all that 
value of the policy.written, it

of the
be liable for no greater proportion of any loss 

the amount insured under the policy bears 
determined percentage of the actual cash 
of the property described in the policy. In

the first building, they 
whole $10,000 loss,

a policy for $40,000 on 
would then have paid the 
but they would only have paid a quarter of the 

of their policy, while they would have Dominion T extile 
Company,

than 
to a face value
value
other words, inasmuch as the company is writ
ing your policy at a lower rate, or granting you

of form, you

So the compan- 
who carries more insur-

received a premium on $40,000. 
les feel that the man 

is entitled to a lower rate than the man 
amount of insurance, in-

ance
who carries a smaller Limitedcertain concessions in the way

with the company to carry insurance up 
percentage of the value of the pro- 
is mentioned in the policy—which is

Failing to

much less that the 
This plan of

agree 
to such

asmuch as the chances are
will all be paid out. 
becoming generally adopted

insurance
perty as
generally either 80 or 90 per cent.

on cer-insurance
tain classes of risk, 
not allowable on dwellings, farm property and 

mercantiles it is becoming

Manufacturers ofand while co-insurance is
co-insurer fordo this, you ' agree to become a 

the difference between what you do carry and COTTON FABRICSclasses, still onsome
quite general. It is a question that is largely 
misunderstood by the insurers, and it is one 
that you should go carefully into before allow
ing it to be made part of your policy.

what you should have carried.

For example, you have property worth $10,- 
to insure for 80 per cent of 

should carry $8,-
000.00 and agree 
that value—you therefore

You do do carry $8,000.00 of insurance and

MONTREAL
WINNIPEGTORONTOclause which is of special interest to000.00.

you have a loss of $4,000.00—the company 
that case would pay the total amount of the

Another
in of cold storage plants is that clause 

“Consequential Damage Clause” 
By consequential

owners 
known as the

loss, because you have lived up to your agree
ment with the company,

or “Cold Storage Clause.”
meant damage which is caused byand have carried 80 damage is

interruption of the cold storage machinery 
by fire, which allows the temperature in the 

plant to rise and damage the goods 
This might happen even though

Howard S. Ross, K .C. Eugene R. Angers
On the other hand, you 

you should
$8,000.00 of insurance; you do actually 

We will assume that you

cent of that value. theper
have $10,000.00 worth of value; ROSS & ANGERS

BARRISTERS and SOLICITORS
cold storage 
stored therein.

fire, smoke or water came

carry
carry only $6,000.00. 
have a loss of $4,000.00. 
panics will pay six-eighths of that $4,000.00, 
and you

in contact withIn that case the corn- no Coristine Building, 20 St. Nicholas St., Montrealthe cold storage 
It should be specifically

the goods, or anywhere near
have to stand two-eighths of that plant in question.

all policies covering goods in coldThe reason why the insuranceloss yourself, 
companies have such a clause is because they

stated on
storage whether or not it is the intent of that 

consequential damage, and while Founded in 1806.afford to insure certain classes of property policy to cover
the ordinary policy the companies would

can
THE LAW UNION AND ROCK 

INSURANCE CO., LIMITED
lower rate and with better policy condi-at a

tions, if the assured will agree to carry enough 
insurance to make it improbable that the com-

under
consequentialdeny liability forundoubtedly

damage—even though there was 
the policy—still, this would probably result in 
hard feeling between the assured and the com- 

in case of a loss, with the claim denied.

no clause on OF LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA. 
FIRE & ACCIDENT RISKS ACCEPTED.

panies will be called upon to pay the face value 
of the policies, or total loss to them, when only 
a portion of the property is destroyed. Assum
ing that the rates are the same with and with- 

and that two men each own

pany
It is therefore important, where consequential 
damage insurance is desired, that two sets of

Canadian Head Office:
277 Beaver Hall Hill, MONTREAL.out co-insurance, 

buildings side by side, we will assume that the 
buildings are worth $50,000 apiece and the in

policies should be written, so as to prevent com
plications arising out of non-concurrence or the

The companies assum-

Agents wanted in unrepresented towns in 
Canada.

COLIN E. SWORD, Canadian Manager. 
W. D. AIKEN, Supt. Accident Department.company issues a policy for $10,000 on 

Supposing that the first man
question of contribution, 
ing the fire risk should except any loss due to 
consequential damage and those companies who 

writing the consequential damage should

surance
each building, 
carries a total of $40,000 insurance on his build
ing, and the second man carries but $10,000. 
A fire occurs and damages each of these build-

are
have a
particular portion of the risk.

In speaking of hazards generally round in

special form of policy covering this

UNION ASSURANCE 
SOCIETY LIMITED

OF LONDON, ENGLAND

ings to the extent of $10,000. 
paid in full, but in the one case the company

Both men are

BUSINESS
INSURANCE

1120OUR GOLDEN JUBILEE1870 FIRE INSURANCE, A.D. I 7 14. 
Canada Branch, Montreal:

T. L. MORRISEY, Resident Manager. 
North-West Branch, Winnipeg:

THOS. BRUCE, Branch Manager. 
AGENCIES THROUGHOUT THE 

DOMINION.

CO-OPERATIVE — SCIENTIFIC — 
SUCCESSFUL

“How did the Mutual Life of Canada suc-

did not organize it as a commercial undertak 
ing but that it might serve as a public bene
factor giving the largest amount ot genuine 
Life Insurance for the least possible outlay.
A spirit of devotion to the success of the 
enterprise supplied the place of capital. A1 
though strictly Co-operative or Mutual, yet 
the Company has been built up on a scientific 
basis as an old line Legal Reserve Life In
surance Company. The Mutual Life of Can
ada is a bénéficient idea worked out on scien
tific lines—that is the secret of its popularity 
The Mutual Life being essentially a. Company 
of policyholders, conducted by policyholders, 

P interests of policyholders, naturally be-

the lives of the men who run the 
business is just as important as fire 
insurance on the property. Fire is 
possibility but death a certainty.

The ready cash for a Canada Life 
Business Insurance Policy at such a 
time will readjust matters and carry on 
the business as nothing else can do. 
Ask for particulars.

on

a

Bell Telephone Main 2181-2182

The Strathcona Fire 
Insurance Co.

Head Office: 90 St. James St., Montreal .
in the 
came a great success. NON TARIFFBE A MUTUALIST

CANADA LIFE
ASSURANCE COMPANY 

Home Office

Correspondence invited from Brokers and 
others able to introduce good fire busineuThe Mutual Life Assurance Company 

of Canada J. MARCHAND,A. A. MONDOU,
Prêt, and Gen*l Mgr.Toronto Secretary

ONTARIOWATERLOO
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Pulp.

The Pulp and Paper Industry The pulp situation remains unchanged with 
the market practically bare of anything except 

Groundwood particularly is a 
article and mills are having the greatest

Prevailing quo- 
Neither

contract lots.
scarce
difficulty in getting supplies, 
tations are from $150 to $160 per ton. 
in groundwood or chemical pulp has there been 
any loosening up in the market. Mills appear 
to be hanging on to what they have, and several 
of the grinders have been shut down recently, 
which will have a tendency to boost prices still

August Prices are Higher
Paper prices up even during quiet month of August — Slump in 

the lumber market is thought by some to indicate lower
priced pulp wood further, according to some authorities, 

ed sulphite is selling at $190 to $200 and un
bleached from $175 to $195.

Bleach-

Kraft Paper Up.
The week saw another of several advances in 

the price of kraft during the past few months. 
Beginning this week the commodity which has 
been selling at 12c will carry an additional half 
a cent a pound, while kraft pulp is still quoted 
at $140 to $150. Kraft mills are still several 
months behind with their orders, and the de
mand is away beyond the ability of the manu
facturers to meet.

Pulpwood.Despite the prediction that prices of paper
during August, the That there is a very large production of pulp- 

amounting almost to over-production, is
remain stationary

an increase in one line—that of kraft 
previous week marked a new price 

for box board, which furnishes another Ulus-
trying to size up 

future accurately with respect to the trade.

would 
week saw wood

the impression gained by Mr. E. R. Heyland, of
Lumber 'Co., Toronto,

—and the
the Heyland-Thompson 
who has just returned from a trip to Quebec 
and New Brunswick, where he has been looking

list
tration of the unwisdom of
the
At the beginning of the month word went out 

the mills that jobbers could pretty well
Mr.the ground and studying the market.over

Heyland made the further statment that on ac
count of the slump in the lumber market, the 
big production and the fact that men who have 
previously engaged in cutting logs are now cut
ting wood, the impression prevails throughout 
the two provinces that the pulpwood market is

from
rest assured that the prices then prevailing

Mounting costswould govern during August, 
of manufacture, however, combined with ever- 
soaring prices for raw stock, have upset calcu
lations at the mills and some lines have had to 
undergo further increases. Whatever new prices 

fixed, however, they are only basic, and as 
* sales are only made with the proviso that pay-

Newsprint.

The general trend of the newsprint market is 
upward, and in the opinion of most mills and 
dealers the next quarter will see a rise pro
portionate to the increase made effective at the 
beginning of the present quarter, although it is 
stated that the price will be governed by the 

"If the pulp manufacturers bring

In his opinion pricesdue to break this winter, 
will take a drop then, following which a neware

of lower prices for pulp and paper will set 
In the meantime, any prices that one hears 

of today for groundwood cannot be taken as a 
criterion of what the prices will be in the win
ter, while the car situation, especially in the 
east, is reported to be very serious, 
satisfied that there is going to be a big cur-

Canada,”

era
ment shall be made at prices prevailing at date 
of shipment, and the mills are sold up for weeks

in. pulp situation, 
their prices down you can look for lower priced 
newsprint,” was the way one mill representative 
put it, and he added that the rate would be 
correspondingly upward if pulp prices go up. 
There have been no changes in prices for spot

to come, jobbers and consumers have no guar- 
what they will have to pay for 

High price-levels for all
antee as to

“I amtheir paper products, 
classes of paper still prevail, and there is no
indication of a downward trend in any line, al
though a leading Toronto pulpwood contractor 

• advanced the opinion this week that the present

tailment in general manufacture in 
said Mr. Heyland, who added that personally

lots, of either roll or flat sheets during the week.
Book Papers.

he would not feel inclined to put a nickle into 
rough wood he had not already sold, in view

For instance,

The week saw no change in the book paper 
None of the warehouses have ade-

slump in lumber and over-production of ground- 
New Brunswick would situation.

quate supplies despite the fact that there has 
been a slight falling off of sales. A feature i -

wood in Quebec and 
eventually send both raw material and the fin-

of the present condition of things, 
in Quebec, he pointed out, 15,000 cords was the 
limit on any transaction the banks would fin-Among the paper manu-ished product down, 

facturers and jobbers, however, this view is not 
shared and no talk is heard in these circles of

manufacturing conditions is thebook
changed situation in respect to labor problems. 
There has been a great need for more help at 
the mills for months past, but at the present

paperover-production isWhile considerableance.
promised, it is stated that there is very little 
pulpwood for immediate delivery, most of the 
wood having been already shipped out. 
Quebec, the mills are paying from $18 to $20

The mills are all tremend-any coming slump, 
ously busy and despite a quiet holiday period 
in the printing trade a very small proportion of

In
time mills are receiving applications from men 
for work, and at lower than previously prevail- 

As a result .the mills are In a more
of orders has been overtaken. per cord for next year’s delivery, while rough, 

unpeeled wood is quoted at $11 to $12 for next 
The price for unpeeled in

the arrearages 
A great shortage of both chemical and mechani- ing wages.

independent position in this regard, and are 
able to make their choice of men, a thing they

cal pulp still exists and the paper manufactur- 
against high costs of all paper-mak- 

No jobber can keep a normal

season’s delivery.
Ontario rules at $11 to $14. The production ofers are up 

ing ingredients, 
stock of any line of paper in his warehouse 
and incoming shipments are sold before they

have been unable to do for many months past. 
According to one mill owner the changed situa
tion is making for more efficiency and greater 
output.

demand and ispoplar is away beyond the 
quoted at $12.50 to $13 at country points, while 
peeled spruce is quoted at $17.50 to $18, al
though some has been bought as low as $16.leave the mill.

i

Like The Hall Mark On Silver 
Is The Watermark On PaperInterlake Tissue A SESSION OF THE COURT OF KING’S 

BENCH (Crown Side), holding criminal jurisdic
tion in and for the DISTRICT OF MONTREAL, 
will beheld in the COURT HOUSE, in the CITY 
OF MONTREAL, on FRIDAY, the TENTH DAY 
OF SEPTEMBER NEXT, at TEN o’clock in the 
forenoon.

In consequence I give PUBLIC NOTICE to all 
who intend to proceed against any prisoners now 
in the Common Gaol of the said District, and 
others, that they must be present then an<! there; 
and I also give notices to all Justices of the 
Peace, Coroners and Peg.ce Officers, in and for 
the said District, that they must be present then , 
and there, with their Records, Rolls, Indictments 
and other Documents, in order to do those things 
which belong to them in their respective capacities.

L. J. LEMIEUX,

Mills, Co., Ltd. THIS WATERMARK

Manufacturers of a full line of White 
and Colored M. 6. Tissues, Brown and 
Colored Light Weight M. G., Kraft, 
White and Colored Sulphite Wrap, all 
grades of fruit Wraps, Dry Proof 
Paper. A full line of Toilet Paper, 

, Paper Towels, Paper Napkins, Deco
rative Crepe Rolls, Lunch and Out
ing Sets.

QualityGuarantees

our StationeryLook for It In all

Howard Smith Paper 
Mills, LimitedHead Office:

54-56 University Ave., Telephone Bldg. 
TORONTO Mills at Merritton Montreal Sheriff.

Sheriff’s Office, .
Montreal, 20th August,' 1920.
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Labor Situation is Steady St. Maurice Paper 
Company Limitedproposed in the last men-of the Department that of 78 persons 

employment throughout Canada dur-
The following is the report tioned groups being the largest.

most important declines as compared 
for July 3 were reported by

of Labor on 
ing the past week: The

Head Office
522-524 Board of Trade Building

with their returns 
firms in the non-ferrous metal products, pulp 

miscellaneous manufactur-

5,100 employers to the Bo
ot the Employment Ser- 

show

Reports from oyer
minion Headquarters

of Canada, Department of Labour,
of time due to strikes,

textiles,and paper,
ing industries, retail trade, local and railway 

In non-ferrous metal products
Montrealvice

that, disregarding loss transportation, 
the reductions were confined almost entirely to

in the volume of em-there was, an increase 
ployment during the week of July 10,

from identical firms for the
as com- MANUFACTURERS OF

NEWS PRINT, SULPHITE, 
KKAFT, GROUNDWOOD 
also Sawn & Dressed Lumber

Ontario and Quebec, and were partly the re
pared with returns 
preceding week. A substantial increase had been
anticipated and the returns show that the pro-

For the

suit of holidays, while in miscellaneous manu- 
industries they occurred largely in 

In the former
facturing
Ontario and New Brunswick.

the decreases took place in several of
than realized.posed increase was more 

following week, moreover, 
that they would have a

January 17, they reported that they had made
the volume of

province
the sub-groups, while in the latter were re
ported almost wholly in a musical instrument

these firms expected 
further increase in their 
with their returns forIn comparison

Paper Mills, Cape Madeleine, Que. 
Lumber Mills, Charlemagne, Montcalm, 

St. Gabriel de Brandon,
Three Rivers.

establishment.
For the following week all of these groups

but with theconsiderable additions tovery
employment afforded.

anticipated having some recovery 
exception of an increase of 222 persons proposed 
in Railway Transportation, the expected addi-Edward Island and 

compared with
PrinceNew Brunswick,

Manitoba reported increases as lions were of a minor character.
In comparison with the figures for January 

17 (which practically coincides with the close 
of the annual inventory season), especially large 

recorded in building and rail-

the preceding week, that in thethe returns for 
last mentioned province, however, being the only

Of the increasesdecline of any consequence.
in the remaining provinces, that in On-recorded increases were

construction, lumber and its products, iron Thethe most substan-tario over 2,000 persons was
the succeeding week New Brunswick 

further though slight

way
and steel products, and pulp and paper products,Fortial.

alone anticipated having a Spanish River Pulp 
and Paper Mills, 

Limited
Sault Ste. Marie

that of 21,031 persons recorded in railway con
struction being the most noteworthy, 
of between 1,000 and 5,000 persons were record
ed in edible plant products, rubber goods, mis- 

manufacturing industries, non-metal-

their returns forreduction. In comparison yjith
17, firms in all provinces recorded very

Increases
January
important additions in their staffs.

following week firms in 19 groups 
would increasè their staffs

For the cellaneous
lie minerals other than coal, hotels and restaur-anticipated that they

by 1,972 employees. In two groups it was 
ticipated that no changes would occur, while in

reductions amounting

an- railway and water 
In 11 other groups there were

ants, telephone operation, 
transportation.
additions in each case of between 100 and 1,000 Ontariothe remaining 10 groups

The net increase,to 304 persons were expected, 
therefore, anticipated in the volume of employ- 

afforded by these firms for July 17 was

while in the remaining two groupspersons,
showing plus tendencies in this comparison the Daily Capacity.

500 Tons Newspaper 
400 Tons Groundwood 
220 Tons Sulphite 

35 Tons Board

changes were of a minor character.
The most substantial reductions in staffs as 

compared with their returns for January 17 
reported by firms in the logging group 

where 9,509 persons were released from 
ployment since that date, on account of seasonal 
inactivity. In leather and leather goods, 
mining and textiles there were large declines, 
seasonal in character also, while in non-fer- 

metal products there was a slight reduc-

ment
or two-tenths of one per cent.1,668 persons,

As compared with their returns for the mid
firms in 26 groups reported that •die of January

had enlarged their staffs by 72,662 em-
were

they
ployees, but as in 5 groups reductions aggre-

recorded, the net in-

em-

Mills at—gating 14,183 persons were
crease in the staffs of these 5,123 concerns was

coal Sault Ste. Marie, Ontario. 
Espanola, Ontario. 

Sturgeon Falls, Ontario.or eight and four-tenths per58,479 persons 
cent. rous

tion.most important increases during the week 
under review as compared with returns from 

firms for July 3 occurred in lumber

The

identical 
and its 
rubber

products, Iron and steel products and
per- Codes Used 

ABC and Liebers
goods, 1,003, 1,536 and 1,705 more Cable Address 

Price
being employed in these groups 

In lumber and its products most of the 
reported by firms in British Col-

respec-sons
tively.

Price Brothers & Company,
LIMITED

increase was 
umbia and may be regarded as an indication 

settled conditions in the lumberof the more
market prevailing at that time.

and steel products occurred largely in 
result of the re-opening of an im-

The additions

in iron
Ontario as a 
portant
closed down on account of lack of fuel.

goods the increase is also the recovery from 
shut-down and took place largely

manufacturers of

Spruce Lumber, Lath, Cedar Shingles, 1 ies,
Pulpwood, Sulphite and Groundwood 

Pulp, Newspaper, Cardboard, &c.

had been 
In rub-

steel establishment which

ber
a temporary

In railway and building construction,in Quebec.
plant products, coal mihing, hotel andedible

restaurants, telephone operation and water trans
increases in each case ofportation there were 

between 100 and 700 persons.
the following week building and railway

QUEBEC
For

construction, lumber and its products, rubber 
goods, coal mining, hotels and restaurants, and 

operation anticipated having further

************
SAW MILLS:telephone RimouskiCape St. Ignace

Saguenay District
With the exception of an increase MonttnagnyBatiscanincreases.

of 768 persons proposed in railway construction, Salmon LakeMatane
the additions expected in these groups 
all smaller than those actually registered dur- 

the week under review. Iron and steel pro
ducts, edible plant products and water trans
portation expected to have slight reductions,

were
PAPER AND PULP MILLS:

Kenogami Jonquiere Rimouski
ing
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PROFESSIONAL.

THE SOCIETY FOR THE ADVANCEMENT OF 
INSTRUCTION IN THE LANGUAGES. — In
struction in the Languages and Mathematics. 
No. 91 Mance Street, or telephone East 7302 and 
ask for Mr. E. KAY.

Canada’s Mining Industry

Oil Discovery in Far North
Imperial oil announce the discovery of oil north of the Great 

Slave Lake — Davidson Consolidated Gold Mines 
plan extensive developments

BAILEY SILVER MINES
Write for special letter

BOUGHT SOLD - QUOTED
FROM OUR TORONTO CORRESPONDENT.

NORTHERN SECURITIES, 
LIMITED

Bond & Share Brokers 
134 King St. East 

TORONTO

As a result of important new financial ar
rangements for the Davidson Consolidated Gold 
Mines, Limited, in England, by the managing 
director, Mr. H. H. Sutherland, an extensive 
plan of development of the company’s property 
is to be carried out, which will include the 
sinking of a three-compartment shaft to a depth 
of 1,000 feet and the construction of a mill with 
a daily capacity of 1,000 tons, the first unit of

gold, of which more than fifty 
operating profit, 
funds for gold bullion sold

per cent is net
The premium on American

amounted to
$200,000, so that during its last fiscal 
Intyre earned

over
year Mc-

a net of approximately $1,225,- 
The mine has been increasing in size and000.

a big boost in ore reserves is predicted, 
main vein system is sunk to deeper levels, the 
ore bodies

As the
e. c. McIntyre & co.

grow larger and gold values in-Specialists in Canadian 
Mining Shares

which will handle 500 tons a day. Tenders for 
the shaft work have been already asked for, and 
the construction of the mill is to be undertaken 
at once.

crease.
According to an announcement sent out by 

the Northern Securities, Limited, the organiza
tion is in receipt of word that the Bailey Mine 
at Cobalt has made

It is estimated that after erecting the 
mill and carrying out all development 
there will be a cash working capital available 
of approximately $300,000. A condition of the 
agreement in connection with the securing of 
British capital is that the English interests shall 
receive a further option on 2,000,000 vendors’ 
shares, $1,000,000 at $1 per share and $1,000,000 
at $1.25 per share, 
force until the first 500-ton unit of the mill is 
completed, but in no case to exceed a period of 
two years.

Approved shares carried on mar
gin. Our booklet “FORESIGHT” 

posted free on request.

work a new rich discovery of 
high grade silver ore at the 300-foot level with 

carries about 2,- 
claimed that

a vein 4 inches wide, which
000 ounces of silver to the ton. It is
the Bailey has already in excess 
of ore actually developed which 
500,000 ounces of silver.

Standard Bank Bldg., Toronto of 23,000 tons 
contains over

The option is to remain in The installation of the mining 
Herrick mine in Shining Tree has 
plated and the shaft, which is down

plant at the 
been corn- 
fifty feet,

pumped out in readiness for the sinking of 
200-foot level. It is the intention of tne 
pany to enlarge the present shaft to a full two- 
compartment shaft so that it will not be 
sary to do this work at a later 
powder house has been built to 
destroyed by forest fires.

Back of our brokerage service
IN

thePurchase of three feldspar properties in Hyla, 
Haiiburton County, was made recently by Am
erican Molybdenite, Ltd. 
to the east of Wilberforce.

MINING SHARES com-

These are situatedis the accumulated experience of 
than ten years of practical mining 
work in Northern Ontario.
Write us for details concerning any 

company in which you may be interest-

neces- 
date. A new 

replace the one

The management of
the purchasing company states that contracts 
have been entered into with a manufacturer of

ed. sanitary enamelware in Ohio that calls for the 
delivery of one car of feldspar a day, averag
ing thirty-five tons.

The Dominion Reduction expect to start treat
ment on the sands and slimes in Peterson 
very shortly.

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

LakeThe enamelware concern 
in question is said to require three times the 
amount of the initial shipment, and this may be 
available when boilers and steam drills 
order have been delivered and set up at Hyla. 
It is reported that deposits of feldspar in New 
England that have hitherto been drawn 
becoming worked out, and new sources of sup
ply are being sought, creating a 
tunity for the Ontario deposits.

There are about 300,000 tons of 
tailings that will probably be recovered, part 

was Peterson Lakeof which the courts decided
now on property. Changes have been completed in the 

400 tonsDominion Reduction mill so that about 
can be handled daily. While the 
low-grade, it is thought that

Ottawa, Ont.—Officials of the Department of 
Agriculture estimate Canada’s present wheat crop 
at 262,338,000 bushels as compared with 193,260,- 
000 bushels last year; oats 496,966,400 compare 
with 394,387,000; barley 63,483,500 as against 56,- 
389,400 and flax 10,507,700, against 5,472,800 last 
year.

material ison are
after treatment 

made.charges are paid a fair profit will be 
It is stated that the Nipissing Mining 

pany has abandoned its oil-drilling 
Texas.

new oppor-
Com-

campaign in 
and they are 
company pur- 

Texas, 
was small, ac- 

ceport, it is be-

According to an announcement made in To- Two holes were drilled 
both said to be dry 
chased a 1,000-acre lease in Clay County 
and while the cost of the lease 
cording to the last annual 
iieved that the amount spent in 
wells will be considerably over $100,000

ronto by the Imperial Oil Limited, oil has been 
struck at a point just within the Arctic Circle, 
north of the Great Slave Lake, and close to 
the Mackenzie River.

ones. The

Ottawa, Ont.—Immigration to Canada is in
creasing rapidly, according to a statement issued 
by Hon. J. A. Calder, Minister of Immigration 
and Colonization. During the month of June the 
increase over the same month last year amount-

After upwards of two 
years diligent exploration and drilling, the 
pany was able to make the announcement this

corn-
drilling the two

week, coupled with the statement that 
tions are continuing on 
rigs being at work.

opera- 
a large scale, elevened to 109 per cent, while for the three months 

of April, May and June 68 L. B. Holliday and Company Change Office 
Location.

The company makes no 
particular boast concerning the strike, because 
the flow is small and possibly could 
micably be made use of, but ' the fact that • oil 
has been found is naturally of much signific- 

Much more hopeful enterprises are being 
on at other points, and good results

per cent increase is 
shown over the same three months of 1919. Of 
the 49,242 immigrants who entered Canada in 
the three months named,
16,397 were from the United States, and 4,358 
from other countries.

The offices of L. B. Holliday 
manufacturers of aniline dyes and

not econo- and Company,
28,487 were British, coal tar pro

premises at 
A bermànent labora-

ducts, have been moved to larger 
27 St. Sacrament Street.ance.

carried tory will be maintained here to insure 
ducts meeting the most exacting demands

Mr. Harold

their pro
of the 
Brook, 

charge. The 
Huddersfield, Eng.

are expected at Czar, Alberta, where the well is 
already 2,000 feet down.Vancouver, B.C.—Work in erecting the Gov

ernment seaplane base here is proceeding rapid
ly. Hangers have been erected and 
planes have arrived, while two more will reach 
here from England at the end of 
Along with eight others shortly, they will be 
used for fire, forest and fishery patrols, as well 
as survey work.

It is thought that the 
a point between 2,- 

company’s programme

paper and textile trades, 
their Canadian manager, will be inoutlook is good for oil at 

000 and 2,500 feet, 
is being pushed, but naturally the short working 
season in the far north

two sea- The head office of this firm is at

this month. prevents much being Sydney, C.B.—The coal mines of 
employed 13,000 men and during the 
produced 42 per cent of the total 
tion of Canada.

Nova Scotia 
year 1919 

cost produc-

realized in one year.
During the year ending June 

McIntyre mine recovered
30th last the 

over $2,000,000 in
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FIRE INSURANCE FOR FISHING 

INDUSTRY
Continued from page 13

with the added possibility of making insurance 
policies void.

Mostly the gasoline fishing boats and tenders

The arrangement of boilers is an important 
item. They should be properly set and encased 
in brick.

regular inspections should be made, and the
extinguishers should be re-charged at least every 
six months.It is preferable to locate boiler house 

more than twenty-five 
buildings. Metal stack should be at least twelve 
inches clear from all woodwork and 
not nearer than six feet from boiler front.

Suitable tags should be attached to- 
these extinguishers bearing the date of the 
inspection and when they were re-charged, 
fire protection equipment should be put in charge 
of the foreman or engineer, who should be held 
responsible for their condition.

feet from the main last
All

wood floor
procure their fuel supply from the cannery out 
of which they operate, which necessitates large 
quantities being on storage. As those who 
in the habit of daily handling this dangerous 
liquid rarely consider its hazard, where feasible, 
a separate wharf for the storing and handling 
of all oils should be erected, or other proper 
precautions taken for the handling of the 
A point to bear in mind is that metal drums 
not sufficient protection and that empty contain-

“Web or net tarring vats, especially if 
heat is used, introduce a distinct hazard.

fireare
This As stated at the beginning of this 

question of fire insurance in
paper, theshould never be attempted in or near the main 

building, nor should freshly tarred or oiled nets 
be stored in cannery or within one hundred feet 
thereof.

connection with
your particular industry is a big one, and 
have only touched

I
on some of the more import - 

There are many 
at length

The oiling of nets is a serious hazard 
and great care should be taken in this ant items in a very brief way. 

other things which could be discussed 
and which would be of interest

same.
regard.”are

The question of fire 
enters largely into the matter of

protection is one that 
your rate. In

to you. It is 
any insurerers should be more carefully handled than full 

ones, because the danger from these is
my belief that it is good policy for 
to appoint a firm of competent brokers 
to look after their insurance for

cannery plants the water supplies would depend 
largely upon the size of the plant and 
rounding conditions.

greater.
Care should be taken, also, in the handling of 

lacquer.

or agents 
them. By sothe sur-

Not more than one day’s supply 
should be kept in the cannery building, and in

There should be a good doinS, this agent will receive enough remunera
tion so that he can afford to devote the 
time and attention to

gravity or pump supply. If gravity supply, to 
be of sufficient capacity to insure the

proper 
your insurance matters,no case should it be used or handled when any 

fire or open light is burning in the vicinity. 
The following precautions and

mainten-
streams,ance of the required number of fire 

with fifty pounds flowing 
for a period of at least

which they deserve. He can act 
ance adyiser and keep your policies in 
you while if you scatter 
to a dozen different agents 
of them is going to take the 
risk which they should take, 
that your interests 
best advantage. — From the 
man.”

as your insur- 
order forsuggestions are pressure at the nozzle, 

two hours.brought particularly to your attention:
“All electrical equipment should 

installed and inspected periodically.
“Metal drip pans should be 

bearings.

If pump 
than 50v 

of the Underwriters’ 
with automa-

your insurance «"round 
or brokers, no 

interest in

supply, the pump should be of not less 
gallons per minute.

be properly one
one your 

with the resultStandard, and should be equipped 
tic regulator, lift to be not

provided for all
more than twelve 

not less than fifty 
pump at all times 

This pump should

are not looked after to your
“Canadian Fisher-

“Steam pipes should be at least feet, steam pressure to be 
pounds to be maintained for the 
during the operating 
be located in a detached

two inches 
lines covered 

wrapped, 
room for filling and stor- 

in a separate

from woodwork and main steam 
around with asbestos slag and 

“Lamp or lantern
season.

pump house located at 
least forty feet from the main buildings, 
distribution main should be

ing lamps or lanterns should be The
not less than six

Toronto Ont.—Arrangements 
tically completed between 
ment and the Spruce Falls Company, 
ation understood to be heavily backed 
erican interests, by which the 
a large pulp and

building. have been prac- 
the Ontario Govern- 

a cbrpor- 
by Am-

No smoking should be allowed 
and signs to this effect should be 

If sanitary cans 
ment should be

inches in diameter.in buildings 
freely posted, 

are not used, soldering equip-

Hydrants should be two-way, 
or more than2% inc., located not less than 40 ft.

located not less than forty feet 
one hundred feet from

or more than
so arranged that any hazard 

from the same would be eliminated, 
in and around all soldering machines 
naces should be

company will erect 
paper mill at Kapuskasing, for- 

northern Ontario.

any building, and suffi
se that it would not becient in numberWoodwork 

and fur-
neces

sary to string more than one hundred feet of 
hose to reach any part of a building. Fifty feet 
or more of two-inch hose, with one-inch 
should be attached

merly a soldiers’ settlement in
Under the terms agreed upon the Governmentprotected by metal at least two 

on all sides of fire doors, 
at the back to

will turn over to thefeet company 24,727 acres ofand brought up nozzle
These

pulp wood limits in the O’Brienmeet the brickwork. township, a 1,-All pots to each hydrant.
740 square mile limit in 
trict, 400 acres of the colony 
kasing with the farm buildings, 
rights on the Kapuskasing river, 
trial development is

should have water 
filled with water

hydrants and hose should be the Kapuskasing dis- 
farm at Kapus- 

and the water

pans under and same kept 
when not in

protected with good 
and shouldsubstantial hose houses, 

wrenches,
Benchesuse. contain 

tools are 
case of need.

should be covered with tin 
should be bent

or other metal and 
up at least six inches

spanners, and whatever
necessary for prompt action in 
Regular inspection and tests

A big indus- 
expected in this district as 
agreement.

at the
Metal stacks from soldering 

or pots should extend to

back of the bench, 
machines of the hydrants an outcome of thisand hose should be made, at least 

two weeks.
not less

than three feet above the apex of the roof and 
properly protected 
near woodwork.

once every
These hydrants should also be

or protected in a cold climate against freezing. 
When it comes to the inside

where passing through

system, supply 
four Inches in X PUBLISHED ANNUALLY.

THE
“The blacksmith’s forge should 

from the wall Xbe set out mains should not be less than 
diameter.or other woodwork and floor 

tected with metal and metal hood 
“Gasoline or

Standard pipes shouldpro- not be less LONDON DIRECTORYprovided. than 2% inches. All valves should be two inch 
and should carry fifty feet of No.naptha engines should 

their tanks attached to the base
not have 

of the engine
1 two-inch

with Provincial & Foreign Sections,
enables traders to communicate direct

MANUFACTURERS & DEALERS
In London and in the Provincial Towns 
dustrial Centres of the United Kingdom and the 
Continent of Europe. The names, addresses and 
other details are classified under 
trade headings, including

linen hose, with one-inch 
Supply ed to each valve.

smooth nozzle attach- 
The underwriters’

or hung under the wharf or cannery, 
tank should be buried not less than 
underground and

withstandard
four feet for a cannery is one inside standpipe for 

5,000 feet of floor
every

All of this equipment
not within five feet of any

engine should not be used below 
the grade or first floor of the building 
gasoline should be forced directly from 
to the engine by pump, 
be well ventilated at both the floor

area. and In-Thebuilding.
must be of first grade, in order to pass the un-

and the 
the tank 

The engine room should 
and ceiling, 

be kept clean 
same during the pack- 

for that

derwriters’ standard. Also, in case the stand
pipe is not practical, one 2% gallon fire ex
tinguisher for each 2,500

more than 2,000

EXPORT MERCHANTS
and one cask or wlth detailed particulars of the Goods shipped 

and the Colonial and Foreign Markets supplied;

STEAMSHIP LINES
ask that these arranged under the Ports to which they sail 

indicating the approximate Sailings.

square feet or frac
tion thereof of floor area,“The plant at all times should 

and a daily inspection of 
ing season should be instituted

barrel with two fire pails attached thereto, for
every 2,500 square feet or fraction thereof, on 
each floor.pur- The underwriterspose.

“All
the best of care 
use should fire

andcasks be painted red so as to be made 
The capacity should

fire fighting apparatus should

and always ready for instant 
occur.

very 
be at least

be given conspicuous.
40 gallons, and in One-inch BUSINESS CARDS of 

to extend theira cold climate forty pounds 
of common salt should be dissolved 
Two fire pails should 
cask. It is bettdV to have

Firms desiring 
connections, or Trade Cards ofin each cask.

each
‘'Canneries having smoke-house 

therewith should have 
taking care of this

in connection DEALERS SEEKING AGENCIES
heading15 under which^they Larger

advertisements from 10 to 80 dollars.

be hung with
proper arrangements for 

hazard. If round bottomed pails 
so they will not be used for ordinary 
and thus be

possible, the
smoke-house should be of fire 
struction and

purposes 
emergency, 

and
so as to insure 

They should

resisting con- 
communications, if any, to main 

building should be protected with 
doors.

out of place in 
These pails also should

an
A copy of the directory will be 
post for 10 dollars, nett cash with

be painted red sent by parcel 
order.standard fire 

on firing floor 
in height and

marked with the word "Fire ” 
their use for fire

The sill in openings 
should be at least twelve inches 
a drain should be provided to

purposes only, 
be placed so that they will be THE LONDON DIRECTORY CO., LTD.,

25, Abehurch Lane, London, E.C. 4, 
England.

■X BUSINESS ESTABLISHED 105 YEARS. X

constantly incarry oil drippings 
Steam jet should be

sight and should never be covered with stock oraway from the plant. 
Vided for fire pro- rubbish.

stairways. In the
They are best located near exits and 

extinguishers,
protection.

case of the



August 31, 1920.THE «TOURNA L OF COMMERCE18
Calgary, Alta.—Keen demand for Alberta cat

tle on the United States markets is the report 
of A. A. Walters, of Walters & Dunbar, Livestock 
Commission Merchants of Chicago, This demand 
expected to increase in about thirty days when 
farms have harvested their corn. “Canadian cat
tle”, Mr. Walters declared, “are pre-eminently 
suited for furnishing purposes. They will with
stand the winter better than those from the South- 

States and there is no doubt that stock raisers

Transportation Routes Undergoing a 
Re-Alignment.

(Continued from Page 6.) 
of bituminous coal supply along the Pacific

C Ü N A R D
ANCHOR

ANCHOR-DONALDSON
source
coast the international exchange of coal between 
Canada and the United States will not be so
humiliatingly lop-sided as is the case now.

There seems therefore emerging from today's 
readjustments a possibility that at some point in 
the Canadian West, perhaps not far from the Sas
katchewan-Albertan border, there will be discern
ible the “water-shed” of traffic, from which on 
one side the stream will flow to the Pacific ports, 
and on the other side to the Atlantic ports of the 

The shipment of manufactured artl-

REGULAR SERVICES

MONTREAL—GLASGOW
| Oct. 16 | Nov. 20..................
| Oct. 30.............................................
N.Y.—GLASGOW (Via Morille)

Sept. 11 | Oct. 9 | Nov. 6 . .
NEW YORK—LIVERPOOL

| Oct. 9 I Nov. 6 . . . ...K. Aug.jmt
. . . .Carmania

Cassandra 
..SaturniaSept. 11 

Sept. 26
,ern
on the other side of the line will be able to absorb 
at good prices all the feeders and stockers that 
Alberta can supply. ”

.........Columbia

Sept. 14 
Sept. 14 
Sept. 25 | Oct. 23 | Nov. 20

IT Y __PLY. CHER, ft LONDON.
| Oct. 21 I Nov. 25.......................

IT y__CHERBOURG, SOUTHAMPTON
Sept. 30 | Oct. 28.....................Mauretania
Oct. 7 I Nov. 11....................... Imperator
Oct. 12 l Nov. 2........................Aquitama

Vernon, B.C.—The price of 23 shillings and 
sixpence for a forty-pound box of British Col
umbia apples, fixed by the British Ministry of 
Food, and to operate after November 15, will 
be attractive to the Okanagan fruit growers. It 
is estimated 300 cars of apples will be shipped 
to the United Kingdom from the valley this fall.

Dominion.
cles from the East to the three provinces of Sas
katchewan, Alberta and British Columbia will 
lessen as the coalfields provide a domestic sour-

CaroniaSept. 18

Sept. 2 
Sept. 9 
Sept. 21

N.Y.—NAPLES, DUBROVNIK AND TRIESTE
Oct. 30 | Dec. 9 ...................................................Saxoma

N.Y, PATRAS DUBROVNIK ft TRIESTE ^ ^

.. .Italia

ce of articles that now originate so largely in the 
East, and to the southwards, and instead of being 
exporters of wheat and beef, and importers of 
mostly everything else, the prairie provinces and 
British Columbia will become exporters of manu
factured articles, in addition to agricultural pro
ducts, and importers of very little .

The one drawback to industrial eminence in the 
prairie provinces is the apparent lack of an iron-

Sept. 1 
Sept. 23 DIVIDEND NOTICE.

Canadian General Electric Co., Limited,
Common Stock Dividend No. 85.

Notice is hereby given that a Quarterly Divi
dend of two per cent for the three months end
ing the thirtieth day of September, 1920, being 
at the rate of eight per cent per annum, has 
been declared on the Common Stock of the

(Tor rates of passage, freight and further 
particulars apply to local agents ©r

THE ROBERT REF0RD C0.« LTD.
GBNBKALAGENTS

20 HOSPITAL STREET 
2Î-25 ST. SACRAMENT STREET 

MONTREAL,?. Q. ore deposit. It is a little too soon, however, to 
assume that such a deposit may not yet be dis
covered within transportable range of the west- 

In British Columbia this diffi- Company.ern coalfields, 
culty is not so marked, and, on Vancouver Island, 
the necessary conditions for iron smelting and

Preference Stock Dividend No. 49.
Notice is also given that a Half-yearly Divi

dend of three and one-half per cent for the six 
months ending the thirtieth day of September, 
1920, being at the rate of seven per cent per 
annum, has been declared on the Preference 
Stock of the Company.

The above Dividends are payable on and after 
the first day of October, 1920, to Shareholders 
of record at the close of business on the fif
teenth day of September, 1920.

By Order of the Board,

BLACK DIAMOND steel manufacture seem to be present.
The inadequacy of rail transportation in North 

America is generally admitted at this time, and 
whether it is a breakdown of executive or ope
rating conditions, or simply a reflex of social 
adjustments, it is difficult to form an opinion, 
but it is probably a combination of them all. Lea
ving this aside, the condition of rail transporta
tion is causing much speculation on modes of im
provement, prominent among which are proposals 
of electrification of steam roads, and long-dis
tance motor-truck transportation, which is be
coming more and more feasible with improvements 
of highways and truck design It. appears very 
likely that much development in both these direc
tions will take place in the immediate future. The 
marked increase in motor manufacture in Canada 
shows that our manufacturers are reading the 
signs of the times, and this field has many pos
sibilities in Canada, and is of interest to the steel 
trade in particular.—From Iron and Steel of 
Canada.

FILE WORKS
Incorporated 1897. 

Highest Awards at Twelve International 
Expositions, Special Prize, Gold Medal, 

Atlanta, 1895.

Established 1863.

G. & H. Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by 
NICHOLSON FILE COMPANY. W. H. NESBITT,

Secretary.
Toronto, August 26th, 1920.

The Bank of Nova Scotia-
DIVIDEND NO. 203.

Notice is hereby given that a Dividend at the 
rate of four per cent, on the paid-up Capital 
Stock of this Bank has been declared for the 
quarter ending September 30th next and that the 
same will be payable on and after Friday, the 
first day of October next, at any of the offices 
of the Bank, in Canada.

The Stock Transfer Book will be closed from 
the 16th to the 30th proximo, inclusive.

By order of the Board,
H. A. RICHARDSON,

General Manager.

DOMINION
COACCOMPANY

ûmiied
7=^

BITUMINOUS
STEAM and 
CAS COALS

General Sales Office

DOMINION
gg Halifax, N.S.—First cutting hay crop in Anna

polis Valley equal to last year, which was twen
ty-five per cent above normal. Indications are 
that price will remain high for another year, 
and farmers having good crop this year will 
profit handsomely from cutting.

SPRINGHILt

MONTREALII» ST.JAMES ST.

1

Halifax, N.S., 13th August, 1920.

F.B. McCURDY & CO. The Hartt & Adair Coal Co.
Members Montreal Stock Exchange DEALERS IN THE

DELAWARE & HUDSON COMPANY'S 
LACKAWANNA COAL

INVESTMENT - SECURITIES 

VICTORY BONDS - WAR LOANS

m mm

Montreal1 36 St. James Street TELEPHONE MAIN 5645

HALIFAX, N.S. 
ST. JOHN’S NFLD.

SHERBROOKE, P.Q.
ST. JOHN, N.B. SYDNEY, N.S.

MONTREAL95 Notre Dame Street West



HOTEL VANCOUVER, VANCOUVER.

Canadian Pacific Railway 
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the 
Pacific set the standard for hotel accommodation in 
Canada• Each hotel is distinctive in appointment and 
style; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel 
in the most characteristic city of North America. 
Standing on Dufferin Terrace, it commands magnificent 
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and 
so popular with travellers that it has been enlarged to 
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those 
who prefer quietness and yet wish to be within easy 
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of 
metropolitan standard, from the roof of which the snow
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that 
overlooks the Straits of Georgia and contains 650 
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals 
to the artistic sense, in a city of picturesque homes and 
Old Country atmosphere.

The above hotels, and others similarly situated at strategic 
points on the main transcontinental line of the Canadian 

Pacific Railway at McAdam, N.B., Sicamous, B.C., and 
Penticton, B.C., are open all the year round. Six other 
hotels, including four in the wonderful Canadian Pacific 
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

F. L. HUTCHINSON,C. E. E. USSHER,
Manager-In-Chief Hotel I ept.Passenger Traffic Manager

CANADIAN PACIFIC RAILWAY, MONTREAL
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CHATEAU FRONTENAC, QUEBEC.
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The Province 
of Quebec
Canada’s Largest 

Province

Area—over 700,000 square miles, or 
18 per cent of all Canada

Rich in Natural Resources, Soil, 
Timber, Fisheries, Mines. Wa
terpower estimated at 6,000,000 
h.p. of which 875,000 are devel- 
ooed at the present time.

Rich in Fish and Game and the 
best of sport for hunter, and 
sportsman.

A Land of Great Waterways, of 
mighty Rivers and Lakes, of ex
tensive Forests.

A Land where Farming and 
Dairying is profitably pursued, 
with an annual production value 
exceeding $200,000,000.

A Province that leads all the 
provinces in the Pulpwood and 
Asbestos Industries.

A Province that offers excep
tionally favorable terms to the 
settler.

Send for Booklets and Information to

The Department of 
Lands and Forests

QuebecQuebec City,
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Lying in the United Kingdom and

AVAILABLE FOR EXPORT !

ENGINEERING STORES
Ferrous and Non ‘ Ferrous Medical Stores

Metals Chemicals and Explosives
Plant and Machinery Motor Vehicles
Steam Engines and Boilers Agricultural Machinery 
Factory Stores Aircraft
Machine Tools Furniture
Railway Material Textiles and Clothing
Contractors Stores Motor Boats etc., etc.
Electrical Instruments and Boots and Leather Equip- 

Machinery ment
Buyers should instruct their representatives in the 
United Kingdom to Communicate with D. B. 8 Can
adian Export Department Ministry of Munitions, 
Whitehall Place, London, Eng. S. W.

Cible Address “DISPEXPORT, MUNORGIZE. LONDON"
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Reid Towing & Wrecking 
Company Limited

Tugs, Lighters, Divers9 Outfits 
Steam Pumps, etc.

SARNIA, ONTARIO
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