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\ ‘“Real, Montreal”

The Home Life
Association of Canada

Head

Office . . Home Life Bldg., Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.
A. J. WALKER, ACA., Secretary.

RE?;% Merchants who wish to keep
“ontin,,q, ?st of the times and have a
m&rket‘md reliable guide to the lead-
agj 8 should subscribe to The Can-
k OWrnal of Commerce. ‘'he Mar-
“POTts in the Journal are unequal
fomprehensiveness and correct-

IQ“ of
detail, N, Merchants or other

bugj
g,

&, P:;rmen can afford to do without
tejpy;,” “ied EVERY FRIDAY. Sub-
Yoy, "8 to all parts of Canada, $3.00 a
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SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannele
and Hatting.

Good Agents Wanted.

BLACK DIRMOND

FILE WORKS.

Established 1863 Incorporated 1896,

<>

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

PHILADELPHIA, Pa
Owned and Operated by Nicholson File Ce

Wiz
Ea
STANDARD
OF THE ¥
WORLD __
mstin@g 2 O) @ N qualities
OF T
North Star, Crescent
and Pearl Batting
Purity
Brightness
Loftiness

No Dead Stock, oily threads nor miser-
able yellow fillings of short staple. Not
even in lowest grades. Three grades—
Three prices, and far the best for the

price.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY . OFFICE .

32 Humberside Ave., S06 Lumsden Bidg,
West Toronto. Teronto, Can.
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The Bankos Montreal| The Bank of British| The Molsons Bank
(ESTABLISHED 1817.) North America Incorporated by Act of Parlisment 1885- ¥
) Incorporated by Act of Parliament. Estab. 1836. Incor. by Royal Charter in 1810, HEAD OFFICE: MONTREAL. 0
Capital (all psid-up) $16,000,000,00| Sapital Paid-up......... 77400000 | oxpital Paid-up. """"*“'“33’30«: Py
O A A Ty b
llesn. ceeeeesses 16,000,000.00 | 5gap OFFICE, 5 Gracechureh St., London, E.C. Reserve Fund........... 4705 Re
Undivided Profits. 802,814.94| A. G. Wallis, Secretary. W. S. Goldby, Mgr. BOARD OF DIRECTORS: s i
! Wm. Molson Macphe: oo we. otEH
HEAD OFFICE: MONTREAL, e i R S. H. EWINg. s e e e ae Viee
BOARD OF 'DIRECTORS: W Dby of (E;Rnnm?'fubboch iy e W N Si
Rt. Hon, Lord Strathcona and Mount Royal, | F. R. S. Balfour E, A. Hoare, - C.W.Tomkinson F. W. Molson y
6.C.M.G., G.0.V.0., Honorary President. J.H.M. Campbel H.J.B.Kendall, G.D.Whatman, JAMES ELLIOT, General Manager: ﬁ'
R. B. Angus, Bsq. .. rresidens Heau Office in Canada, Montreal. E. C. PRATT, Assistant Genersl Mansger J;’I
H. V. Meredith,Esq Vice-President | H. B. Mackenzie, General Manager. W. H. Draper, Superintendent of Branches ]
E. B. Greeushields, Ecq. David Morrice, Esq. James Anderson. Superintendent of Branches K. W. Waud, Inspeetor L2 4
fir William Macdonald, C. R. Hosmer, Esq. B g ; LNy e, A
James Ross, Ksq. Alfred Baumgarten, Ksq. | " =Y, Suph, Eastern’ Brs, ‘Moptreal. T. Berestord Phepoe, Inap. of Wester® Si
Hon. Robert Mackay, Chas B. Gordon, Esq. J. McEachern, Supt. Cent, Brauches, Winnipeg. H. A. Harris, Thos. Carlisle; H
Eu‘x Téx({ls. Oehuughnessy, 5 Fgo l}égum};gxouqd.’eﬂs)sq. 0. R. Rowley, Chief Inspector. Asgistant Inspectors. E,
. . 8 us, Isq. 2 g S i
s g Iy Mnnnier 9 ;: gto(n:hlz;m. Assistant Secretary, Montreal. LIST OF BRANCHES: & &']
. . g, e L o = y 2 o ) Co!
A. Macnider, Chief ‘In}szpecu:: and Superintend- | N. V. Rl x1i:['r\(‘11v.ls Absmﬁl;n{;?apl%mm’ Sy o
ent of Branches. X . . 5 Lo i
A S H R Calgary, Smith’s Falls
C. Sweeney, Supt. British Columbia Branches. ally pehipans oepeian Winnipge. ‘Jauglm:e, sg,l Mary's 3
A. D. Braithwaite, Supt. Ontario Branches. BRANCHES IN CANADA: e St, Thole® peanch: \
F. J. Cockburn, Supt. Quebec Branches. i A. P. Hazen, Manager Montreal Branch. Lethbridge, Teemzel‘: |
E. P. Winslow, Supt. North-West Branches. Tt e Monrreal,. ... BRIT. COLUMBIA: Toronto, . yest BF- .
D. R. Clarke, Superintendent Maritime Pro-| Ashcroft, 'B.C. 4 Bosem. L;Lheréne = v - Quiti : i
vinces and Newfoundland Branches. Battleford, Sask. Muuml)u?:gs Ont Revelstoke, '\l;relmon, N
3 : 7 3 i 4} v ‘ales,
BRANCHES IN CANADA at all import- | Gojnoovis s L s ey e Min Street Waterloo, % L
ant Citi g i followi Bobeaygeon, Ont. 3 “ Upper Lons- LS f West Torafts 1
t thes and l’?wns in the ie lowing Bouchefvme’v&. “"Kife“,i’?zf MANITOBA : \\'ulmmslk“"" ti
Provinces: Provinee of Ontario; Pro- | Bow Island, Alta, Oak River, Man. g P “O‘.’dﬁmc' =
s 5 2 5 1peg, zurich.
vince of Quebec; Province of New Bruns- E;ﬁ',;&‘;’;h,”g;‘;_ 3;;:‘;’5:;1 Og‘aik i Li’frtage Ave. LuA SBEC: Le?
wick; Province of Prince Edward Island; | Burdett, Alta. Prince Rupert, B.C. ONTARLO: QUEEES ba
? - : Cainsville, Ont. Punnichy, Sask. € X ‘thabascas
Province of Nova Scotia; Northwest | Calgary, Aita. Quebec, P.Q. Alvinstan 32:&;:«1, ~
Provinces; Province of British Columbia. 8:;i§lll)ellst;>;g, Ont. Q;eigélJO%n’S Gate. ;imhersnbbrg. mem‘iql'l}lie
on, . ,» B.C. Aylmer, Cowans A
BRANCHES OUTSIDE OF CANADA: | paringford, Man. ors g elleville, Drumimondfl, de
e o B o 5 P > er 1 Fraservi Z
London, Eng.: 47 Threadneedle Street, | Dace rane dasp='" fiicle, Suk. Broskslis, Iﬁi‘tl’ns“mn' l
. y s 5 ¥ & ‘ y L i { 0
E.C.. Sir Frederick Williams Taylor, | puncan, B.C. Jomland, 1.0 o Eachine Locks:
, Alta. osthern, Sask. 2
Manager. Estevan, Sask. St. John, NB by b{?’f}:e{}&ma e P
Fenelon Falls, Ont. St. John—Uni 3 ! v Mariet and
New York, N.Y.: 64 Wall Street, R. | For George, B.C. " Haymarket 34 Exgier 0 ue | Nl
o ‘ 2 r. A
¥. Hebden, W. A. Bog, J. T. Molineux, E?&ﬁg;on ;A g&tg:{’shﬂg”ﬁ-"- Frankford, « gt. QH?{:“‘”’S ey
redericton, N.B. ), 2 ton, « st. Ca 4
ents . . Girvin, Sask, . Saskatoon, Sask. 4 “ g en
Ag n.ti Halifax, N.S. Semaus,o nsuk. Hgngall, 0 St. -Lnn“:emlﬂ- T\
Chicago, Ill.: 108 South La Salle St. gnmi_lton, ont. Teronto, Ont. g;squﬁ;e. 4 %}ﬁfi"daﬂ
Spokane: State of Washington. aﬂ‘ﬁ’ﬁ’;’:@;{:ﬁ“ﬁ: T°x§i’é‘§§’§ Lansdowne E"gmue' “ C°‘iit'a?¢ T
. . i " P
8t. John’s: Newfoundland. gﬁ:l:y'sn]:ic' %:,ng & guﬂeﬂn Sts. Lmrr:lgggx'x Mills, lgranch" &
3 - ) 2 ce 5 ¢ :
Birchy Cové: Newfoundland. galslo, B.C. Trail? B.Cj"e f:gﬂ:g;v g‘eggﬁ?“" J
» u 2]
Grand Falls: Newfoundland. Kgrlrii:g{le.s.gb. X:::::;"'P%o' eord, Ri“‘hmmlld' |
Mexico City: Mexico, D.F. Iﬁ;g;:::ﬁ o L e Roerishurs, ?é’rbﬁm' k
: ictorin, B . ich, t Cesalfer ion,
BANKERS IN GREAT BRITAIN. | Lillooet, B.C. Wakaw, ' Sask. Ottaws,” Ste. lavie 887" :
A . ron, Sask. 9 J 2
London: The Bank ot England; The 112223:"]5‘“‘;6&%- ;\é@sg Tor%ntto, Ont. g;iﬁliioud' g‘ie %‘“h?rel' de BIAY s
L . , P.Q. eston, Ont, y : .
Union of London and Smith’s Bank. | Lytton, B.C. w,ﬁn‘ige ,'i(n, Port, Arthur, ville) %‘1‘1:,
k i Macleod, Alta. Wvnyard Sask Ridgetown, Victoris plerre: |
Ltd.; London County and Westminster | yjdiand, ont Yorkton, Sask. Sigtoe) Yo o
. ¢ o | 4 » . 7 0,
Bank, Ltd.; The National Provincial| NEW YORK (52 Wall Street), H. M. J. Me- i cowml’- l
Bank of England, Ltd.—Liverpool: The Misc:;elpglgNzisgboum, Agents. AGENTS IN GREAT BBITAlNk&Ltd' Alr;
: g R g s T
Buik Jof Livarpool, Ltdi-BtotlAud: The | garara adl ke R alreland 4 cadl s O Bvin v logmirigg 0 I
British Linen Bank and Branches. CHICAGO—Merchants Loan and Trust Co. tralia and New zealand—The UWTL ‘st
MINN B s St Australia, Ltd. South Africa— :
MINNEAPOLIS—Security National B»nk. Bank of South Afri Ltd mis
BANKBRS IN THE UNITED STATES: | SEATTLE—Dexter Horton National Bank. Collcctions made in, all perts of 58, loneg ‘
New._ York: The National Oty Bank; { ,cORDON “ENHERS- I Bapke 6t England, | lon and retums prompey n;g;g;;ie Letteod, ]
b 3 . . of exchange. om
National Bank of Commerce; National f’l‘mvellers Cheques issued available in all pasts Credit and 'I‘rwéé‘fle,sy Cimm“errlléetw I
Park Bank —Philadaiohis <. Fourth SHreeb| Gk Loie: and WMot 1 i tada’ for ‘Coionial avadlable in WILYUkete" £t “t/
National Bank.—Boston: The Merchants ’
National Bank.—Buffalo: The Marine A
National Bank.—San Francisco: First
National Bank; The Anglo and London, — :
Paris National Bank. |

Savings Departments connected with
each Canadian Branch, and interest al-
lewed at current rates.

Collections at all points of the world

undertaken at most favourable rates. > ‘CA“PITBALOPGAIDE'Ul; . General M?n?‘-oge"‘
Fn vellorsi Clraes  Limited  CH : RESERVEIFUND .vovvontonsresadibiitonsit ’e'ooo'ooo
e S, Gy TOTAL ASSETS 76,000,000
......................... ceses. - 16,0005

and Travellers’ Letters of Credit issued
wegotiable in all parts of the world,
This Bank, with its Branches at every
important point in Canada. offers excep-
tional facilities for the transaction of a

Sir Edmund B. Osler, M.P., President.

" THE DOMINION BANK

W. D. Matthews, Vice-President:

Magot,aL:-ECTv:'hoP S, AT HOME AND ABROAD
Manutacturers, Wholesalers, and others, a 1 attent
and prompt remittances when t'hey lace drnfrt‘: x;ssgr%%&fs ?ﬁntalfll:: Domimoﬂ
Bank for collection, Branches in all parts of the Dominfon and in L

England—with correspondents throughout the commercial world.

general banking business.
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The Canadian Bank
of Commerce

l;ﬂﬂd-um Capital, - $15,000,000
ost, - . . . . -.12,500,000
HEAD OFFICE: TORONTO

§r By, BOARD OF DIRECTORS:

und Walker, C.V.0., LL.D., D.C.L.,
President.

%
A. Lash, Esq., K.C., LL.D., Vice-President.

ton,

Jos, 3€9% A, Cox Wm. McMaster, ksq.
Jﬁ“.%wkm,lﬂsq.: K.C., Robert Stuart, E'q"q

W G. F. Galt, Esq.

A\ 1“_hve11e,Es|q.,LLD. Alexander Laird, Esq.

Wm. Farwell,Esq.,D.C.ks

Hop, w R M. Jones, Gardner Stevens, Esq.
E, R‘V%c. Edwards, Geo. G. Foster, Esq.,K.0
Siy JOhnOOd' Esq. Chas. Colby, Esq., M.As,
KM G Gib‘son, Ph.D.
+G.,K.C.,LL.D. A. C. Flumerfelt, Esq.

:LEXANDER LAIRD, General Manager.
OHN AIRD, Assistant General Mamager.

ra 2
:I:h.. in every Province of Canada
ed States, England and Mexico.

Hoxy
NDg}?‘AL, H. B, Walker Manager.
Niw YO' Eng,. H. V. F. Jones, Manager.
HEXICQRK' Wm. Gray, & H. P. Schell, Agts.
The CITY, J. P. Bell, Manager.
sx“'l of 1;}]11: 1;‘ splendidly equipped for the collec-
thange 3 10F the purchase and sale of foreign
VLl 'l‘&fts and cable transfers,
'e‘k!s ofeasr Cheques, Commercial and Travellers’
le f'llt, Money Orders and Draits issued
all parts of the world,

Payap,
\

ESTABLISHED 1865.

Union Bank.sCanada

:ead Office, WINNIPEG
Up Capitai ..... $5,000,000

gnd Undivided
ts [over] ........ 3,375,000

Assets [over].... 69,000,000
BOARD OF DIRECTORS.

Pro

toy
0 I:IJOHN SHARPLES . Hon. Pres.
GaALT, Esq. President.
R, T PRICE, Esq., Vice-President
W,y ULKY, Bsq. . Viee-President.
E‘!‘Bii.l‘];eA“‘a'n-' Esq. S. Haas, Isq.
M,' Buur’;;:q" M.P. 0 15, lenaston, Esq
. il A
leu ) th F. W. Heubach, Esq.
E.Ual'eon. oy Viu. Shaw, Esq.
Ly
< Dy 3
B, lgw:ry, Ksq.  G.H.Thomson, Esq.

u.H + A. Duvernet, tsq., K.C.
i, ‘.. }?ALFOUK, General Manager.
k, A hHA'W, Assist. General Manager.
;anscile‘(}l{lsk’o, Superintendent  of
Longg, . and Chief Inspector.
ut‘&gt :‘: Eng., Branch, 51 Threadneedie
The Ba. C.—K. W. Ashe, Manager.
‘l;%aq:k, ha"il}g over 285 Branches
f’% Ry, ending from Halifax %0
 the trpert, offers excellent faclitien
M_Mkin;nsﬂction of every description
, business, It has Corres-
::‘lughon:nu‘n Cities of importance
ty, Uniteq ;i"“l. the United States,
%; anq Ngdom, the Continent of
Q"ﬂ%tio the British Colonies,
;, "8 made in all parts of the
x&; 3 ow::td Teturna promptly, remit-
8 ¢ o v Tates of exchange. Let-
and Travellers’ Cheques

‘d ava;
a .
"ﬂd, llable in an parts of the

THE

Provingial Bank of Canada

HEAD OFFICE:

- and 9 Place d’Armes,
MONTREAL, Que.

50 Brauches in the Provinces of Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED.......... $2,000,000.00

CAPITAL PAID UP and SURPLUS
(as on Dec. 31, 1912)...ccuvee -een

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco-Canadien
Viee-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Raeine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beanchemin. Ltd
nR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President; Hon. Sir Alex. Lacoste, Ex-Chief Justic &
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credii
Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Foncie.
Franco-Canadien.

1,588,856.11

The Dominion Savings
and investment Society.

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

1 The Bank of Ottawa

‘ ESTABLISHED 1874.
‘ Paid Up Capital and
| RESE. .. $8,1 50,960

The Bank issues

Letters of Credit,
Draats, etc.

Negotiable in any of
the Commercial Cities
and Travellers’ resorts
throughout the world,

The Standard Bank
OF CANADA

QUARTERLY DIVIDEND NOTICE
No. 90.

NOTLUE is hereby given that a Divi-
| dend at the rate of THIRTEEN PER
CENT PER ANNUM upon the Paid-up
Capital -Stock of this Bank has been de-
clared for the quarter ending 30th April,
1913, and that the same will be payable
| at the Head Office in this City and its
Branches on and after THURSDAY, the
1st day of May, 1913, to shareholders of
recora of 21st April, 1913.
By Order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 26th March, 1913.

aa

Paid Up Capital
Reserve Fund.........

The Bank, of Toronto is considerate
in its methods and in sympathy with

Bank’s ensure unques

Financial Affairs.

large resources
Your Banking Busi

DUNCAN COULSON..coccaeorsoncennes
W. G. GOODERHAM, Vice-President,
Hon. C.|S. Hyman

William Stone
John Macdonald

Nicholag Bawl{

THOS. F. HOW, General Manager.

LONDON, England.....cceeeeieceseccns
NEW YORK
CBICAGO...ccrssessisasscnssansassness

ThE
BANK or TORONTO

HEAD OFFICE, TORONTO CAN.

SOUND BANKING.

Travellers’ Cheques, Money Orders and Drafts sold.
Banking Business of every description transacted.

DIRECTORS !

Lt.-Col. A. E. Gooderham
Lt.-Col. F. 8. Meighen

BANKERS

Incorporated
1855

$ 5,000,000
6,176 578

.....

s s s s e s e s

and prompt in its dealings, progressive
the best interests of its customers. The
tioned safety and ability to handle your

ness is invited.

................................ President

J. HENDERSON, 2nd Vice-President

J. L. Englehart
Wm, I. Gear

T, A. BIRD, Cheif Inspector.

The London City and Midland Bank, Limited
National Bank of Commerce
First National Bank
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Bank of Hamilton
HEAD OFFICE, HAMILTON.

INCORPORATED 1869. Pala-up Capital. $2,870.000
A : Reserve & Undivided Profits. 3,500,000
(,ap?tal Au‘thorlzed N $25,000,000 Totdl Biats. 44,000,000
Capital Paid-up . $11,560,000

DIRECTORS:
HON. WM. GIBSON.. .. .. .. .. .. President
J. Tunmwu. .. Vice-President and Gen. Man.

Reserve & Undivided Profits $13,000,000
Total Assets.. . $180,000,000

e The Imperial Bank.
HEAD OFFICE, - MONTREAL.! “lc thcg !mm: 8. gendﬂ-' 00«;’0 P
Board of Directors: H. M. Watson, Asst. Gen. Mgr. & Supt. of Br. OF CANADA.
H. 8. HOLT President E. L. PEASE, Vice-Pres, BRANCHES:
E. F. B. Johnston, K.C., 2nd Vice Presideny ONTARIO— Princeton, SASKATC WAN. DlVlDEVD Nool
Wiley Smith T. J. Drummond Ripley,

JHon. DR l\g}ackeen Wn}. gobemrl)(uc :?ﬁ:loze'- S:llurk, :m:::,, v
8 nd A Jd. wn, K.C. & {4 mcoe, ’ &
Gan;: crgwgw W.J.Srl“f:’,pgdrd Beamsville, Southampton, Battleford, NOTICE is hereby mven thab i per

D. K. Elliott C. 8. Wilcox Berlin, Teeswater, Belle Plains, dend at rate of Twelve per cent (
W. H Thorue A. E. Dyment Biyin, Toronto— Brownlee, 1 pald P
\ugh Paton Brantford, Col-ge&Ossingtor Uarievale, cent) per annum, upon the
Do. East End,  Queen & Spadina Caron, I Institution:
ey e Yonge & Gould *_ Dundurn, capital stock of this Ins e
E. L. PEASE, GEN. MANAGER elhl, West Toronto, 0 on
Dundalk, Wingbam, Grand Coulee, been declared for the three M he samé
Dot Wroxeter, elloet, ‘ng 30th April, 1913, and that tﬁ 2
unnville, oose Ja : ce &
505 Branches in CANADA & NEW- | Fordwich, MANITOBA—  Mortlach, will be payable at the Head Of the 186
FOUNDLAND. uﬁonr‘ig:, ity Bradwardi bt Branches on and after Thursdays
Grimsby, Brandom, Saskatoon, day of May next.
24 Branches in CUBA, PORTO RICO, | Hagersville, Carberry, Tuxford, ‘)‘ % el Al D closed fro®
Hamilton— Carman, Tyvan. The transfer books will be poth
and DOMINICAN REPUBLIC. Deering Br. Dunrea, ’ th to the 30th April, 1913,
Eaat knd Br.  Elm Creek, ALBERTA— he 16th to the 28
iy v ety days inclusive. old:
British West Indies West End Br. Hamiota, Brant, areh?
mh. : mton. ga:l:é. The Annual Meeting of the bhfﬁce
£ . —Bri . istowel, arney, anton, =
BAHAM‘AS Na.ssau,Bz.\R,]‘SADOS Bridgetown; e i La Riviews, Stavely, ers will be held at the Head O Mays
JAMAICA — Kingston; TRINIDAD — Port of Midland Manitou, Taber, e Banilk Wednesda: 21st
8pain and San Fernavdo, Milton, Mather, Bt the Bank on ; € . tyi\ o 11000
i i . — i ak
Branch in British Honduras, Belize, ﬁ:ltz;:'i‘l’,n' zmo‘_ BaCoLy 1913. The chair to be
Moorefield, Morden, K r;em}e,
Neustadt, Pilot Mound, {amloops, - . ar
Lendon, Eng. New York, Nzw Hamburg, Roland, Port Hammond, Bu‘ order of the Board,
rrines St., E. C. Coruer William and ggagarn :;:ﬁ-. 5 g:.o»;ﬂate. w;ncgav:'m 5
W. M. Boisford, Mgr. Cedar Streets ARERIA;EALS, ThlicRs ot > D. R. WILKIE; )
J [ O0t bt ) Orangeville, Stonewal:, East Vaz- . ger
ius. Mackie, Jomnt Mgr. 8. H. Voo*uees, Agent OrweIESonnd S Takas uver Br: Atharat Afanad
Palmerston, Winkler, * North V;:-
Port Winnipeg, couver Br.
A General Banking Business tran- | Port Rowan, Princess 8t.Br. Toronto, March 19th, 1913.

sacted. Drafts and Letters of Credit
issued available in all parts of the
voorld.

SAVINGS DEPARTMENT AT ALL

BRANCHES.

l.a- Banque Nationale

Founded in 1860.

Capital ............. $2,000.000.00
Raserve Fund . 1,40.0.000 00

95 OFFICES IN CANADA.

Our System of Travellers' Cheques

has given complete sat-
isfaction to all our patrons,
as to rapidity, security and
economy. The public is in-
vited to take advantage of

its facilities.

oOur Office Iin Parils
14 RUE AUBER

is found very convenient for the Cana-
dian touriste in Europe.

Transfers of funds, ecollectious, pay-
ments, commercial credits in FEurope,
United States and Canada, transacted
at the lowest rate.

The Quebec Bank
QUARTERLY DIVIDEND.

NOLICE is hereby given that a Divi-
dend of Ome and Per
Cent upon the Pa’d-up Capital Stock of
this Institution has been declared for
the Current quarter., and that the same
will be payable at its Banking House in
this City, and at its Branches, on and
after Monday the 2nd day of June next.

Three-quarters

The Transfer Books will be closed from
the Seventeenth to the Thirty-first day
of May (both days inclusive).

B. B. STEVENSON.
General Manager,

Quebec, 15th April, 1913.

—
The Standard LuanC

nd‘

We offer for sale debentures be% , le By
at FIVE per cent per annui g"y 1\13‘,
yearly. 'F;ese debentures oﬂel‘ o ne pur e
safe and profitable investment, ﬁre
sers have for security the en
Company,

,00
00,600
Capital & Surplus Au—ei/ J_‘Lmo

Total Assets...........- o

e A SRER
President: J. A. KAB?{M Do
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Right Hon. LORD STg.ATH YAL;

ne.
David Rats. R. H. 818 e
W. L. Horton,

Cor. Adelaide & Victoriad
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tie HomEe Bank
OF CANADA s

CHARTER
1854
iy TORCNTO

8-'0 KING 8T.

WEST

N
SEVEN OFFICES IN TORONTO:

Coleeri
Clons made to any point in Canada

v : .
¥here there is a Branch of a
Chartered Bank.

Bt
tish ang Foreign Correspondents in

Al the Principal Cities of the World.

AMES A AsoN

General Manager.

b \
S e -
UN FIRE
Heg Founded A.D. 1710.
T‘;Ofﬁce, Threadneedle St., London, Eng.
~ M€oldest Insurance Co. in the World.

o
0:_"“" Branck:—15 Wellington St. E.
Ylito, Ong., H., M. Blackburn, Mgr.

Montreal Chief Agents:

{VA
N . 4
v S & I HNSON, 26 St. Sacrament St
L
1PN Albed 1y all Unrepresented Districts

der axp At busorase
DEVOTED TO

\

Omme %
'€, Finance, Insurance, Railways,

anyf, 3
“f“Ctllrxxlg, Mining and Joint
Stock Enterprises.

" FRIDAY ZIORNING.

8 SUBSCRIPTION :
Ang 3
magu:%s.mb'”'s S madd aiyear
lean ?cnbers ve vee o128, 6d
sixlgle .Sllbscmm.s SPVU5$8052 8 year
E"tl‘a ;‘ples g L BRI VAT D5 ¢ feack
R o 50) . o200 “
B (50 £o 100) . .. 18c “«

(100 and over). 10c

Edit 5
3y Mal and Business Offices:
" JAMES STRERT, MONTREAL.

P. N. FOLEY,
Manager.

&
‘n“ngd Ve do not undertake to return
m&n‘.eﬁpt"

THE CHARTERED BANKS.

RLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

STE

Montreal Office, Transportation Blda.

THE MET ROPOLITAN BANK

CAE PRI T rie v e« a0sly o vias ain ns apires $1,000,000.00
Reserve...... i ey R e | SOl s el 1,250,000,00
Undividet Profits s #5825, oot aiinn ooy 181,888.26

HEBD OFFICE. - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted. {

ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, o
private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Go.

Hamilton,

Ltd.

Canrades.

David Burke,

General Insurance Agent’
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH. BRITISH
and MERCANTILE INSURANCE COMPANY. whose standing

is unquestioned.
All business placed in his hamds will be promptly attended te

Office: 209 Lake of the Woods Building,
"PHONE M. 2986,
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Gaverhill, Learmont & Co. - 3

LEGAL DIRECTORY.

e Al Y PORT HOPE . .. Chisholm & Chisbo®

Montreal and WInnlpeg. PORT HOPE' . ™ . . H Ao ward
PRESCOTT .. .. T. J. French, K

SARNIA .+ .. ol 2 it . AR

“"COMMUNITY ~ SILVER
DISTRIBUTORS

SMITH’S FALLS, i
Lavell, Farrell & Lav

ST. CATHARINES, E.A. LancaStgr;twn |
ST. THOMAS.. .. .. J. S. Kol
Best for Presentation Purposes €/ |siiarrorp. . Macbherson & Davids®
TRENTON. .. MacLellan & M“"Len:s
s o e S et TEESWATER .. .. John J. StePI‘;"
ANTE... CHAR: ANES, THORNBURY .. .. .. .. T. HSg
TILSONBURG .. .. Dowler & Sinch
JAMES RENWICK Robert Miller, C.A., F.C. A. (Can.) C.A. (Scot.) TORONTO.. .. .. .. .. Jas. RESEN
Accountant, Auditor and Commissioner C. Harold Skelton, C.A. ~ thwalt®
Real Estate and Insurance Bruce C. Macfarlane, C.A. VANKLEEK HILL, F.W. Thistle i
223 Board of Trade Bldg., Montreal | Robert Miller & Co. | WATFORD.. .. Fitzgerald & Fitage"
e 1P 25 Chartered Accountants WELLAND .. .. .. L. Clarke Raimsﬂ
Commercial and Municipal Audits and Investiga- WINDSOR .. Paterson, Murphy Holm”
LEGAL DIRECTORY. el “‘1‘;‘;“““5 o i g WINGHAM .. .. Dickinson & oll®
LEGELNT. MATR SO WALKERTON. s A s
Price of Admission to this Directory is “iabisn Bank Bxilldind, vissMontroal || WALKERTON. G\ .o..0kig 5
$10 per Annum. QUEBEC. p
LEGAL DIRECTORY. BUCKINGHAM .. .. .. F. A. BM(‘;J»
VMONTREAL, T. P. Butler, K.Cs P ol
MONTREAL. ONTARIO 180 St. James St., Tel. Main 8 ett
: ; STANSTEAD .. Hon. M. i it
ARNPRIOR .. .. .. Thompson & Hunt | SWEETSBURG .. .. F. X. e
B Gactn Lajote BCo 0" Torce Mamven fis. | BLENHEIM .. .. .. .. R. L. Gosnell W o
s . BOWMANVILLE.. R. Russell Loscombe 78
Kavanagh, Lajoie & Lacoste, BRANTFORD.. .. Wilkes & Henderson | AMHERST .. .. Townshend & Rgec
FibecATig BROCKVILLE .. .. .. ..H. A. Stewart | BRIDGEWATER. .Jas. A. Mcletl
IR T T peELoEe CANNINGTON.. .. .. .. .. A. J. Reid | KENTVILLE. .. .. Roscoe & liede!
37 Place d’Armes, Montreal, Can. | GARLETON PLACE .. Colm Melntosh | LUNENBURG .. .. .. S. A- GIntY"
Osble Address, “Lalol.”  Bell Tel. Main 4800, 4801 | LG RONTO .. .. ..Henry R. Bedford | SYDNEY .. .. .. Burchell & Me o0t
DURHAM .. .. .. .. .. J. P. Telford | YARMOUTH .. . B H. Arm;elton
LY GANANOQUE .. .. .. .. J. C. Ross | YARMOUTH .. .. Sandford
Advocate, Barrister and Solicitor, GODERICH .. .. .. .. E. N. Lewis
Tel, Main 3114. 179 St. James Street, Montreal. INGERSOLE! 9037 . 5 THos. “Wells NEW BRUNSVVICK'
KEMPTVILLE.. .. .. .. T. K. Allan | CAMPRELLTON .. .. F. H. M Alliso?
F. J. CURRAN, LEAMINGTON.. .. .. W. T. Easton | SUSSEX.. .. .. .. .. White &
~~  BARRISTER AND SOLICITER, LINDSAY .. .. .. McLaughlin & Peel S3ih
Phie Matn 127 | - - Sivinga Bank Chambers s | LISTOWEL. . s .. .. HEBsMorply PRINCE EDWARD IS pentl®)
180 St James Street, Motitrodl LONDON .. .. .. .. W. H. Bartram | (HARLOTTETOWN, McLeod &
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson BRITISH COLUMBIA. UVER
R. B. HUTCHESON, MOUNT FOREST. .. .. W. C. Perry | NEW WESTMINSTER & VL\Nrle :
Notary Public NEWMARKET. .. Thos. J. Robertsc?n Martin, Weart & McQuﬂ" Rugele®
AR NIAGARA FALLS .. .. Fred."W. Hill | VANCOUVER.. .. .. H. :
Commissioner for the Provinees of Quebec & Ontario, ORANGEVILLE .. W. J. L. MCK“Y TORY-
Metropolitan Building., 204 8T. JAMES sTREgt, | OSHAWA .. .. .. .. J. F. Grierson NORTH-WEST TERRI i et
MONTREAL  Tel Main 2499. OWEN SOUND. .. .. A. D. Creasor | CALGARY .. .. ..Lougheed o Gree"e
PE? FRBOROUGH. .. Roger & Bennet | RED DEER, Alberta, .. Geo-

e Rl - BOILER SHOP:

AT
Barristers, Solicitors, Notaries, ete. STRVINS rORES
(Parliamaniary Supreme Court and Departmental | LHE STEVENSON BOILER MACHINK SHOP AND FOUNDRY wo e

OTTAWA.

PETROLIA, Ont. (now of twenty year’s standing), continues to make nd
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells al otheT
finurs and Mills in this section are nearly entirely supplied with Boilers an sent
A. F. McINTYRE, K.C., Barrister, etc., 62 Bank | Plate Work from this shop; while for well-drilling purposes it : stills’
s""‘ﬁéu.’t‘;’%',‘nﬁnf,’?ﬁé“gﬁ;{,‘e%"’“ Snd crfonfig] many boilers to Germany, Austria, Indimand Australia: Tt also makes O’ Hoop

’ Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave a“a] pro

Agents.
Bangs' Chambers, 19 Elgin St., Ottawa, Can.

Mills, and any desired work in Plate orSheet Steel or Iron., as well a8
SHERBROOKE, ductions of Machine Shops, including Steam Engines and Castings 1
Brass. : nd men
Having a full outfit of machinery and tools, including Steam Riveter; & Y
J. NICOL, B.A., LUM of long experience, it invites comparison of the quality of its w ork,
a . Barrister, Etc., (7 Pr ”
MA :o%vgeose'srmso:; weuiJé’c‘Xghat{’ZZ‘i”:”' shop in Canada. nﬂ
ephone 512. erbrooke. Que. i
y ARTHUR KAVANFGH, J. H. pRIRBANY.,,

Manager, |
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Hiram Swank’s Sons

MAIN OFFICE.
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Piate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY.

No. 1 Fire Brick and Shapes

TO THE TRADE.

t

..

Send us your Inquiries.

Ph.nln addition to our plant at Johnstown, Pa., we are now operating our New
at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

92 Conde Street, Montreal.
& L |

FOR SALE

b A Well Finished CHERRY COUNTER about 20 feet long
¥ 3 feet wide with swing door. Was made for the Equitable

'fe Assurance Company of New York.

Address:

“JOURNAL OF COMMERCE,”

Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
605-606 Transportation Bidg.

Cable Address: BRITISHCAN.
Codes: Western Unionand Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAK. .

—La Banque Nationale has opened a

branch at Rougemont, Que.

—The Bank of Montreal has opened a
branch on Sherbrooke St., Notre Dame
de Grace.

—Lt.-Col. John Carson has been elect-
ed to the Board of the Lake of the
Woods Milling Co., succeeding the late
Robert Reford.

—The Merchants Bank of Canada
have opened a sub-agency at Napier-
ville (ue., to take over the business of
Mr. W. A. Stewart, private-banker of
that place, who is retiring from business.

—Bank exchanges last week make a
somewhat indinerent comparison with a
year ago, the total at all leading cities
in the United States amounting to $2,-
990,867,734 and é]loxVing a loss of 9.1 per
cent.

—The directors’ report of Crew’s Nest
Pass Coal Co. showed that coal mined
during the year was 1.064,791 tons, com-
pared with 359,456 tons in 1911. Dur-
ing 1911 the mines were closed down for
eight months on account of the strike
of miners.

—1he total rondon -Stock E.\'ch‘unge
dividends for the ycar were £10 a share
with 108 a share bonus. The annual
report shows a fallng off in member-
ship, 4,956 against 5,007, but this is due
to some of the older men dying off or
resigning, and as those of later date pay
increased subseriptions, the revenue is
greater. The total receipts were £356,-
520, as agamst £337426. The number
of members paymg £42 subscription is
now 2,396, against 2.313. The total num-
ber of members and clerks having ac-
cess to the “House” is 7,493, against 7,
545. The total net revenue for the
year was £218,864, not including £195.-
835 brought forward from the previous
year.
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—The Home Bank, which has formally taken over the In-
ternationale Bank, has been admitted as a member of the
Montreal Clearing House. All the old clerks of the Inter-
nationale Bank will be retained, and, except for a few minor
changes among the h'gher offic’als, there will be no changes.

—The largcst steamsnip ever built n Great britain, the
Cunard liner Aquitania. was successfuily launcheu on the
Clyde Monday. The new vessel 1s double-shelled, and carries
boats suulcient to accommodate 4,250 persons, the entire com-
plement of passengers and crew. She is a vessel of about
47,000 tons gross.

—The Hon. George H. Perley, acting Minister of Trade and
Commerce, has given notice of a resolution to amenu the Can-
adian Gra‘n Act to prov'de for the inspection or weighing of
grain at points which are not inspection or terminal points,
and also fixing the fees in commection with the operation of
elevators in the West.

—-Judged by the number of failures of new security issues
abroad, it would seem that issues at London had this year
been in extraordinary volume. Yet up to last Saturday
the total of $291.675.000, compared with $368,220,000 in the
corresponding pericd two years ago, and with $563,375,000 in
the same perioa of 1910.

—(German stat sticians estimate, on the basis of the month-
ly savings banks statements, that withdrawals of ecash by
such depositors for hoard:ng purposes amounted to 35,000,000
marks in the Moroeco crisis of 1911, and at something be-
tween 60,000,000 and 70,000,000 during the Balkan episode.
All these withdrawals were made by small depositors.

—The first seagoing vessel to be electrically propelled was
launched last week at Middlesborough, Eng. The Tynemount,
as the new vessel is named, will be driven hy 2* elecirical
motor, the power for which is generated by two oil engines.
The switch is controlled by electric switches.
400 tons, 250 feet long, 421, feet wide and 19 feet deep.

—(Company incorporations last week were: The San Ganio
Llectric Co., Montreal, $50,000; United Coffee Stores, Mont-
real, $100,000 Dom.n‘on Lacrosse association, ‘L'oronto, $20,
000; Land Holders Co., Limited, Montreal, $75,000; Northern
Motor Car Co., Kingston, $250,000; Canada Malting Co., To-
ronto, $4,000,000; St. Hyacinthe Soft Sole Shoe Co., $10,000;
and Cushing Brothers, Calgary, $2,000000.

— Canada’s two largest banking inst.tutions witl the declar-
ation- of regular quarterly dividends announce extra bonuses
of 1 per cent each.  With the regular 23, per cent foy the
quarter ending April 30th, the Bank of Montreal declared a
bonus of 1 per cent payable June 2nd next. With the regu-
lar 21, per cent for the gquarter ending May 30th, the Cana-
dian Bank of Commerce also declared a bonus of 1 per cent.

—Announcement has been made at the Postoffice Depart-
ment Washington, of a ruling of the Canadian Postal ad-
ministration that copies of Sunday editions of United States
rewspapers sent to persons in Canada, who were not also
subseribers to the week-day editions, must pay postage at
the rate of ome cent for each four ounces. The Sunday
editions alonme are held by the Canad'an authorities to be
weekly newspapers. and, therefore, subject to the  higher
charge, instead of one cent a pound.

—Mr. Justice Stuart, at Calgary, Alta., has just delivered
an important judgment in a case that came before h'm af-
fecting threshers and farmers as to a threshers’ lien on grain
threshed.  His lordship dec'ded that threshers have a right
to seize and retain grain to secure their cost of threshing, but
not to sell it. They can only retain it until they are paid;
then if they are mot paid they must apply to court for the
sale of the gra'n. A granary could mot be broken open in
order to seize. and his lordship gave damages for illegal seiz-

ure and illegal sale.

She is of 2,-_

—A new process for producing steel from iron ore and iron
sands, whereby the cost of production is -a'd to be redutss
by two-thirds, is now in' successful operation in Englats
Experts declare that if the process can be carr.cd out eff
ciently on a large scale, there can be no doubt that the costly
blast furnaces and coke ovens of existing steel works wil
soon become merely of historic interest. The steel produe
by the new process showed by tests that it contained 0.2
per cent carbon. American and Continental steel men have
investigated the new process and have expressed uic mselV
much impressed by what they saw.

s a8

—$13,221,810 was involved ‘n the 1480 transfers of real “"“
tate that were completed in the city and in the mlﬂlicipi%i'
ties of Verdun, Maisonneuve, Ouiremont and \\'eSLmount’ o .
March.
1,488, while their value was $13.849,997—a decrease

y ]
of $628,187. ‘Ihe tightness of the money market Juring b
There W

. re
For the corresponding month last ycar they L
in vall®

month is given as the cause of the drop off. 5
202 sales in St. Denis ward, but St. George's, with only ¢
deals, was at the top of the list, for they amounted to $2’129?‘
38G. There were 54 transfers in Verdun for a total of $313’r_
717; 43 in Maisonneuve for $383,172; 74 in \\'ustmmmt”fon
$914,210, and 67 in Outremont for $787,975. |

i

y _('3]0.50’})
s
he

—Immigration to Canada in the liscal year recentl
easily exceeds all records. The total was 192,432, :
was made up of 150,542 from Great Britamn; 139,069 fl'Umom
United States; and 112,881 from all other 2
bned. For the preceding year, ending March, 191
ures were: British, 138,121; from the United States
total 3‘_’4’23I;
Amer @

cellt~

de of the
caw
wicks

countries "
2, the fig:
133,7103

and from all other countries combined 82,4065
Percentages of increase are: British 9 per cent;
per cent; other countries 37 per cent, toial 14 per
a foot-note the Deparment illustrates the magn. tu
figures by pointing out that last year’s mm.gration t°.
ada is greater than the total pupulation of New Bruf <l
accord'ng to the cemsus of 1911, by more than fifty EHOSS
souls.

March i

1912, 2%
onllﬂerce.
Ild weW

—The foreign trade of the United States for
not compare well with the trade during March,
ing to the U.S. Bureau of Foreign and Domestie C
1 al

evels
decidedly less than for the same month a year ago- Ho¥ {be

those of
1912

except v &

)lﬂl’ﬂed
s

Both imports and exports during the month fell of

the imports last month were larger than

same month  of preceding
and 1910, while the exports exceeded those of any

Figures ©

any year
with the single exception of March, 1912.
by the Bureau of Statistics recently, give
ports for last month as $155,461,400, as against $157-2
for March, 1912; the exports during the same perio
ting $187,354,559, as compared to $205,411,462 during ¢
1912.  Of the imports last month goods to the value €
048,438 were admitted free of duty.

.
!
—The reduction in the Bank of England’s rate e 5‘36
cent to 4%, per cent is the first change since the l'ﬂwhis is
advanced from 4 to 5 per cent on October 17, 1912- : e
an unusual length of t'me to maintain the high wiut.;ef the
for the minimum d'scount rate, especially when it
Nothing could better exeu'l

ntln
the unsettlement arising out of the troublcs on the i q Tt

unusual point of 5 per cent.

This is the usual time of the year for a reduetivh
BT L
year the first change was made as early as I ebrual)

A od DY
the rate was reduced from 4 to 314 per cent. 10 fowed on

e
ut the -'-“”nfuc itabw
ub

cent on May 9, which continued througho
) : a8

the figures of the bank’s return some reduct’on WO il
a‘rkc 3

in order to retain effective control of the Momey = ¥
althoug

the bank’s actiom is still most conservatives
ehange is a step in the right direction.
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~The possibilities of Canada for British industries are evi-
detiy being realized by bLrit'sh manufacturers.  The fol-

10%ing item from a report sent to the Trade and Commerce

ADep”'mmeut. by Mr. J. E. Ray, trade commissioner in Bir-

Mingham, Eng.. is self-explanatory. It is stated, on good
"llthol-ity here, that with a view to prevent'ng the develop-
Hent of Canada fall ng ma:nly into Amercan hands, a re-
?’eﬂentatin of an influent al gioup of Brtith financiers has
JUSE sailed to the Dommion with the object of starting
l”'aﬂches of several important Brit'sh industries in the chief
%t there. The industries will be financed with British
u..,.ox.l_ey’ and the interests concerned have put up twenty-five
I dollars in order to carry out their enterprise. Sev-
1,'"1 Concessions have been obtained by those interested in
‘.s echeme, and others have been promised by the Can-
Aian local quthorities.

~The Minister of Agriculture has approvsd of proposals
thieh Will tend to the solution of one of the greatest difficul-
i Elta'nd'llg in the way of live stock development in many
barts of Canada, particularly the newly st ttled  districts,

g,
,:ely’ the distribution of well-bred stallions. bulls, rams and
I§

ang © The original cost will be borne by the Department,

;:he animals will be placed for maintenance n the hands
"-ss:hfloml organizations as ugl‘f:’(* to certain con.qhtxons to
Sible orth,  They wul be ('ana(lmg bred and as far as pos-
. ¢ Purchased in the province in which they are placed. 1t

ot the intention to place the animals in distriets where
i Animals of the same class are already owned by private
\ Vidua]g The aim, rather, is to aid sect'ons where pure-
fﬂllo:ii:es are lacking, and to encourage nq.w commf'.nitics n
el g a proper and intelligent system breeding.  In-

Mally it will be a stimulus to the home breeding indus-

al;iskrench—statisticinn has just completed figures whioh‘- he
5 Show the fortune of the famous house of Rothschild.
e.entire fortune is est mated at ten m lliards of frames.
;u::lliiard is a bill'on, so that in dollars the Rothschild for-
ol Juals $2.000,000,000. Piaced at 4 per cent the Roths-
By, f(.lrtune would produce an annual revenue of $80,000,000.
}Le Ro:h:u;:-l s ?‘al' t'rf»m. being a real ty, as tho— g:roat part (,)f
Mg, t(;]rlld rlch.es is in pr(.)pel"ty. lnv Lancash I‘ri“,t,he‘y o“?
Oug 0al iy e‘j‘-d .Illll[S, \Vll!](? |'n* ('n']'Irllz\>Il,\ .th%‘y Pf’.asta'b numrer:
S thle» wth a .«;\pnmt.\, of m H‘lm).'\_ of tm}s .17e1 'annu 5
& Rothschilds own immense rubber forests and in

S : y :
ar, B acttories where the most beautiful carpets in the world
Made

opéruted In Spain there are numerous zine and lead mines
kﬁth&!h; by, the Rothseh'lds. In South Africa also the
]“ge d5 own mines. The Rothschilds in add'tion own
th'r O¥¢sts in Siberia. while in Australia entire cities are
t .PI'Opert.v. They also own large quantities of real es-

i o, 2
N the different European capitals.

‘Mon@y Market is still the centre of interest here, and
m‘p”fl"tlcu]ar activity is looked for in s curities unt1 the
B“nd‘ :— Conditions are definitely settled, say the Dom nion
Moyt a?nl’ﬂn3'- in their monthly review. As predicted a
n on io’ the April dividend disbursements, along with the
arte, Tom the hanks' “window-dressng” at the end of the
Mg > Tesulted in casier conditions temporaviy. and the
ly b tegui(‘k]_y responded. The present outlook is decided-
uwiftin © Grain already affoat at the head of the lakes
,000000013 n'ng of nav'eation in a few (l‘:x)'s s \‘a!'tjod
; éﬂs ‘fr’ ] ﬂ':ld much more is ready for shipment. Ihe
tal ) g M this wil] soon be available to take up commer-
Non S At the banks, and to relieve the situat'on for a few
eha}ngﬁd-xn Ah”mt"ia'] stock and bond condit'ons have not
;h ' %&ter'a”y. Tiguring on a representative group in
fiw ‘ é]§t0g-ks of industrials. public ut lities and banks, all
‘}low a ﬁ_:(‘ltlje of from a fract'on to two points, while bonds

: “Honal gain, since March 15th.

“INVESTMENTS”

A Much Misused Term

Many who should be and think they are, laying up money
for their old age are misled into so-called “Investments”
where their hard-earned money is jeopardized aund frequently
lost though it is of the utmost importance to them and to
those who may be dependent upon them that its absolute
safety should be beyond peradventure.

To those who should invest safely and with caution, not
speculate, the Bonds of the Canada Permanent Mortgage Cor-
poration can be confidently recommended. Th's Corpora-
tion is most conservative in the ‘nyvestment of the funds en-
trusted to it. For considerably more than half a century it
has held a leading position among (anada’s financ'al institu-
tions, and its bonds are a :

LEGAL INVESTMENT FOR TRUST FUNDS.

They are issued for One Hundred Dollars and upwards.
Write for full particulars.

Canada Permanent

Mortgage Corporation
ToronTO ST, - TORONTO

ESTABLISHED 1855.

~—With the proposed expend ture of forty m:ilion dollars
on freight equipment, of seven millicns on passenger equip-
ment and of three millions on subsidiary rolling and operating
stock, or with a total of fifty mill'ons on all knds of equip-
ment, the C.N.R. is planning what it will need to operate
its new transcontinental Lnes when fmnished. With the com-
pletion of th's line from (uebec through Montreal to Port
Mann with'n meas rable distance, the company finds itself
face to face with a colossal and a'most unpreceaented task
of ant’cipat'ng what cquipment will be needed to operate the
railway. The above estmate is regarded as conservative,
and it is expected the company will need this equipment with-
in the next three years.  Orders will be placed for a con-
siderable portion as soom as the money market justifies the
expend'ture. Where this vast amount of railway equipment
is to be manufactured is puzzl'ng the officials of the C.N.R.
Tor at the present time every lccomotive and car manufac-
turing company on the contiment has more work on its hands
that it ean possibly attend to.

—_(ensus statistics for the prairie provnces open up a
field for some interesting and instructive comparisons. Dur-
ing the last census decade the rural population of Manitoba
increased from 184,738 to 255249 or at the rate of 38.1 per
cent. The urban population inereased from 70473 to 200,
365. or at the rate of 184.3 per cent. -~ In the older portions
of the prov'nce the increase has b en almost entirely urban,
one rural electoral d'strict even showing a small decline.
In Saskatchewan, Canada’s greatest wheat-producing pro-
v'nee, and in which the most marked advance in population
was made, the rural population increased durng the census
decade from 73,729 to 361,067, or at the rate of 289.7 per cent,
At the same t'me the urban popuiation increased from 17,550
to 131.365 or at the rate of 648.5 per cent. No fewer than
211 new towns and v llages were incorporated in Saskatche-
wan during the census deeade. Albcrta shows a rural in-
crease from 52399 to 232,726, which is a percentage increase
of 344.1. The urban population increased from 20.623  to
141,937, or a percentage ‘nerease of 588.2. Tn all, 82 new
towns and villages were organized in Alberta during the cen-
sus decade just closed.
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The Standard Assurance Go.

OF EDINBURGH.
MONTREAL.

Established 1826.
HEAD OFFICE FOR CANADA, -

Invested Funds .. .. .. .. $66,500,000 Deposited with Canadian

Investments under Canadian Government and Govern-
; ment Trustees, Over .. .. 7,000,000
Branch .. .. .. .. .. .- 16,000,000 Bonus Declared .. .. .. .. 40,850,000
Annual Revenue .. .. .. .- 7,875,000 Claims Paid. .. .. .. .. .. 151,500,000

World-Wide Policies Apply for full particulars D. M. McGOUN, Manager.

A CANADA LIFE POLICY BECOMES A SOURCE OF INCOME.
Policy No. 35407. Amount, $5,000.
Life, 20 Payments. Age at entry 35. Date, 30th April, 1884.

Total amount of premiums paid .. .. .. oo +o oo $3,140.00

Profits paid in cash during premium-paying period .. .. $720.10
Profits paid in cash 1905 . RN 143.90
108.00

Profits paid in cash 1910 .. .. .. <o oo co oo -

$3,140.00 $1,071.00

Actual cost to 1910 .. .. $2,069.00

NOTE that since 1905 without the paym.ent of any further premiums, the
rolicy has been yielding an increasing income.
‘ : Head Office,
Canada Life Assurance Co., toronTO, Ont.

1he Northern Assurance Co.

Limited.

OF LONDON. ENGLAND.

«« Strong as the Btrongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38,800,000

G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada.

Applications for Agencies golicited in unrepresented districts.

INTENDING INSURERS

Should read the “Three Minutes”
Leaflet of the

Pheenix Assurance C0.u

Fire] OF LONDON, ENG. (Life!

Copies of this and full informat

garding the Company’s mutual sys”

tem. its equitable Principle, and
liberal policy

ion 154

May be obtained at the Head office,

100 St. Francois Xavier St..
MONTREAL.

The Company offers to the Public everd
advantage which

LIFE INSURANCE

conducted under the most fm‘?‘“”w
conditions is capable of affording

“AGENTS WANTED"

{1
Life Superintend®

R. MacD. Paterson,
. B, F. Binght®

J. B. Paterson
Joint Managers.
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has no real significance, while Deposits

THE MARCH BANK STATEMENT.

that more is being done in the way of pert

It appears to be evident, from the new Bank State-
ment before us, that the business of the country con-
tinues to progress in a satisfactory manmer, in spite
of expressed disappointment in some lines, and that
the Banks, some Western Members of Parliament to
the contrary notwithstanding, are taking a quietly
active share in promoting the prosperity, without gob-
bling all of the cream. Really, nothing is surer than

mand Deposits have increased considerablys
notice remain stationary, which appears to

vestment than was the case for some time-
tals of amounts due in the United Kingdom and
where, taken in conjunction with the
Assets side, show that the Banks continu®

more or less on their resources outside thi

two amounts has not been in adequate proportiols o

that additions to capital are called for.
Circulation has had an increase of about

showing that spring trade has began to revive.

45,000,00%
ef

bllt thls
e afte!

a abl
pay Jicate

in
nanent s
The &
else”

the

totals o
r;],w

to
4 Countfy i

that the one fact assumes the other. If business is
good the Banks share in the profits, but if it is bad
they must suffer too. Tooking at the tabulated fig-
ures we find the usual small growth of Paid-up (fapi-
tal and Reserve Funds, which are not far apart in total
amount, the Reserve being nearly 93 per cent of the
Capital.  Having regard to the very great growth in
other items, it would appear that the increase in these

We may have more or less to say on this later (_)n'. by

Outside deposits are higher for the time bell.]ér‘ )
$6,000,000. Actual cash “remains at a 200! hg““
while Call Loans in Canada are as before, thase ﬂh'r‘i)';lc
being about $4,000,000 higher. Now, in VieW 3 ding
frequent talk of the iniquity of the Banks 2 fas

money out of the country, and the propost™ . aof
such amounts, a little analysis of the figures 3 n
out of place. The Circulation and Deposits !
ada, that is, the public’s money, as it mignt be
total $1,090,392,000; on the other handi—

j .
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letropolitan Life Insurance

Company, of New York. iy,

ASSBLS OVEr........o.ceneerneeneennennnt$398,000,000
Surance Written & Paid in 1912 over 488,000,000

101912 it issued in Canada insuran-

- ¢e for OVBP G BUaTISRs cieosescsceesy 32,000,000

Ithas deposited with the Dominion
Government and Trustees exelu-
Sively for Canadians more than. $ 15,000,000

There are over 532,000 Canadians insured in the

METROPOLITAN.

;\

Actug) Cash held is A $130,563,000
Ot.eg and cheques of other banks 65,334,000
Bloans and Discounts in Canada 961,244,000

Tota] . . $1,157,141,000

m‘ﬂ.‘ing it evident that, so far from the people’s de-
f:::;S.Ming sent out of the country, more than the
' 18 held here, some of the sharcholders’ funds be-

M used in addition.
0Verdue Debts are higher by $508,000, a rather
‘l‘ge dmount, hut probably only temporary, as there
;OZB “013‘&11)1)0:11' to be any special item to comment on.
tj()nI:l thls- time on, the figures of the Banque Interna-
e will be included in those of the Home Bank,

Whig 3
i h has noyw taken over the business.

E€Xamination of witnesses before the House of

Omy; : : 5 : b
Mons (lommittee in connection with the revision

of the
¢ Bank Act, is now at an end, and the results

oulq ; .
be seen in concrete form before long. This is

) :

J the place to go into the matter in detail, but
of the
Fery > and of the questions by Members, have been
Soy 890d ang useful, some mere repetition, while in
fon. - 28€8 cither
undino'j . 0 T g
of . ° ‘€horance of the elementary principles aul

the
manif

Ca B ¢ \
o hdldly avoid some comment. Some

Vig enee

extreme prejudice or a most as-

es‘ftlctuul practice oflbanking have been made
ly & e, with a Minister of Finance, who manifest-
jeet, anda most complete understanding of the sub-
the tegt: With a Committee quite capable of sifting all
May o ony, and selecting what is good in it, we
thiy Pect 5 sensible and business-like Act.  One
beq A ea? dppears to us to be certain is that it would
frequent Madyisable to have the charters come up at
s, l_n_ter\'als for renewal.
Mepg o 990 the usual comparative table; the state-
'b“-'foundeach Bank respectively and comparatively will
' O subsequent pages of this number:—

THE BANK STATEMENT.

March 1913. Ifeb. 1913. March 1912, March 1903.

$ $ $ $
..196,866,666 196,866,666 177,866,666 91,832,566
- ..126,595,766 126,322,676 121,528,366 76,135,991
..116,316,456 115,820 316 111,193,809 74,883,880
s ve .2107,903,491 107,514,405 99,234,481 45,871,899

Founded in 1806,

The Law Union & Rock Insurance Go.

OF LONDON Limited.
Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Canadian Head Office |[2 St. James St., cor. Place d’Armes, Montrea

Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICAKSON,
Superintendent Accident Dept. Canadian Manager,

LIABILITIES:
Notes in circulation ..102,202,047 97,206,713 95,918,404 58,283,484
Due Dominion Government 9,359,353 7,406 340 9,811,092 3,739,612
Due Prov. Govts.. . 29,130,503 26,001,461 27,006,978 3,726,646
Deposits on demand .. ..357,756,650 349,661,830 331,896,238 107,620,884
Deposits after notice .. ..630,434,708 630,467,518 606,044,932 264,434,707
Deposits outside Canada .. .. 97,859,303 91,868 886 84,737,024 34,877,950
Ting; trom DS L in AT BOG.) st ianins sk ol g st Bl eleis o o bl 788,986
Depts on demand in Can. bks. 6,397,091 6,695,503 7,146,113 3,140,175
Due agencies in U.K.. .. 10,793,621 12,884,506 5,662,689 6,947,154
Due agencies abroad 8,305,695 9,842,421 7.294,038 1,130,724
Other liabilities .. 10,980,646 20,234,740 13,202,585 13,000,204

Total liabilities .. ..1,272,238 689 1,252,269,981 1,188,720,177 497,750,512

ASSETS:

Specie .. ... 39,053,160 37,592,441 86,027,797 13,563,359
Dominion notes .. .. . .. 91,510,421 91,488,344 = 96,735,322 24,519,961
Deposits securing circulation 6,402,161 6,397,936 5,844,647 2,799,768
Notes & cheques on other bks. 65,334,881 57,167,804 50,750,942 18,265,295
L'ns to other bks in Can., sec.. 138,900 138,900 167,007 789,583
Depts on demand in Can. bks. 7,571,569 7,803,025 7,640,650 4,236,184
Due from banks in U.K. 9,171,182 17,958,076 23,465,502 4,745,124
Due from foreign bks., ete. .. 23,901,927 26,217,880  31,847542 11,260,947
Dom. & Prov. Govt. secs. 9,007, /13 9,018,940 9,180,768 11,713:919
Can. municip. & other pub. sec.

(not Dominion) . 23,097,928 23,691,078 23,087,377 14,714,483
Railway and other secs. .. .. 69,044,916 68,902,540 61,711,885 37,170,907
Call loans in Canada .. .. 70,731,030 71,286,799 69,846,338 48,404 884
Call loans outside Canada ..109,227,927 95,229,407 94,667,027 35,803_1&21
Current loans in  Canada .~860513,446 882,112,726 815,948,308 346,292,550
Current loans outside QOanada 38,277,672 37,673,798 34,200,383 29,468,472
Loans ' to Goyt. of  Canada: it heessein  Shieasie QA0 * o L onnle otace
Loans to Prov. Govts. 2,176,935 1,567,214 2,329,923 2,950,309
Overdue debts .. 4,511,096 4,003,324 3,366,934 1,804,738
R.E. besides bk. premises 1,354,015 1,386,462 1,527,382 849,007
Mortgages on veal estate 2,438,497 2,431,217 1,010,195 757,694
Bank premises .. . 38,682,302 38,063,572 33,741,591 7,926,314
Other assets. . 12,364,614 11,421,215 11,761,120 5,849 429

Total assets ..1.514,512,523 1,491,553,448 1,414 858,991 27,976,830
I’ns to directors & their firms 11,014,009 11,027,977 11,020,376 11,744 463
Av. specie for month. . 86,539,832 36,027,349 36,044,814 12 972.516
Av. Dom. notes for month .. 01,411,549 91,941,566 94,620,213 24,720,584
Grt’st circulation in month ..107 525,837 101,211,345 97,653,360 59,051,927

__The total births registered at the City Hall last week
were 249, and the deaths were 211.  Deaths of children un-
der five were 92. The following cases of contagious diseases
were reported: Diptheria, 20; scarlet fever, 46; typhoid, 3;
measles, 107; tuberculosis, 39; smallpox. 6.

—The exports from St. John, N.B., to the United States
during the quarter ended March 31, 1913, show an increase
of $14,546.57, or more than twenty-five per cent over the ex-
ports for the corresponding period of 1912,
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HOW FAR DO GOVERNMENT RIGHTS
HONESTLY EXTEND?

1t is as well to recognize the fact that the world has
gone far towards extreme Radicalism. And modern
Radicalism travelling by way of governmental pater-
nalism is not very far removed from Socialism, which
is a stage mearer to Nihilism, Anarchy. It is posi-
tively amazing, if men would but stop to notice it, to
consider how public speech, popular preaching, news-
paper writing, even art itself, inclines towards a pan-
dering to this spirit of Radicalism. Most of the Euro-
pean administrations to-day are in power because of
their subservience to it.  Popular feeling in the
United States and in Mexico is all in favour - of its
principles. ~ We are, in fact, much nearer to the
hideous state of things which found head at the time
of the I'rench Revolution, or in a small degree among
the Labour Leaders in California last year, than is
pleasant. It will require the thoughtful co-opera-
tion of all right thinking men and women to resist
the pressure towards that condition, if the “veering
of the popular air,” as Horace terms it, does not soon
incline men’s minds from desiring any such goal.

After all the Lloyd-George part in Great Britain
have accomplished in the Socialistic direction, it is to
say the least, discouraging to find the tendency to-
wards the Socialists’ position well on towards develop-
ment in the personality of the recently elected Vice-
President of the United States. In a recent public
address that gentleman plainly declared: “The desire
of the people is for greater equality of opportunity
an enjoyment. More and more men are coming to
the belief that Socialism alone will open up and guar-
antee this equality.” To those who oppose his party
he hands out threatenings as follows:—

“They talk about vested rights, and in their talks
they have both an inherent and Constitutional right
to pass their property down from generation to gener-
ation until some reckless descendant shall have dissi-
pated it.

“That this question may not be settled by me, let
me ask their lawyers: Suppose a Governor and a Gen-
eral Assembly in the State of New York should re-
peal the statute of descents for real and personal pro-
perty and the statute with reference to the making of
wills, on their death how much vested interest would
any relative have in the property which fell from their
nerveless hands at the hour of dissolution?  The
rght to inherit and the right to devise  are
neither inherent nor Constitutional, but, upon the
contrary, they are simply privileges given by the State
to its citizens.

«T,et backward-looking and inward-looking men
read the returns of the last election. TLet them put
on masks, go down into the East Side and hear what
the people are saying about them. Let them not close
their eyes and dream that what has been, forever will
be.  All that a man hath will he give for his life, and
he is not wise who, having plenty, risks it all to get a
little more.

“The belief that there is an unequal distribution of
wealth in this country has been supplemented by the
belief that much of it has been obtained through
special privileges, that it did not come by labour,

skill, industry, barter or trade, but through waterﬂal

stocks and bonds through corners on commodities
through corruption of Legislatures, through the sale
of impure foodstuffs, through wrecking railroads
through all the devices known to man whereby e
law is not abrogated, but chloroformed.”

This is the talk of the average Socialistic moder
tor, and the only noticeable thing about it is its being
found on the tongue of so important an official #
the Vice-President of the United States.

But it is a serious thing that any public man should
sink so low in his ideas, as to suggest that the State
had any right to commit theft of the most proverbiﬂl'
ly cowardly kind, theft from the dead! If a man’®
family have no more right to his possessions afté!
death than has the State, the next stage of mob18¥
will run: “At a man’s death all that he possessed B
comes common property, let each one help himse=s
The completeness with which the Socialism that 07
lows Radicalism, would break up the foundations &
civilized society, could not be exemplified more Cl.ea,rl}"
Even the desperate reformers of the French ReV o
tion never went so far as to confiscate the propertﬁp
the dead to the public service. :

Possibly it is the general acquiesence in the
charges of succession taxes, which has led to this 86
azing attack upon personal rights. But Vice-P ;
dent Marshall bases it upon the “fulmen prutem” ?
an electoral majority. What the majority dictﬂt‘?s ’
right, “vox populi, vox dei” is his primary doctri?®
In the same speech he declared:— .

“Karl Marx and hunger and a longing for happ”
ness are abroad in the land. They are speaki’ ¥
every street corner.  They are sitting as unkn?
guests at every frugal meal.  They are pertﬁrb 5
the waking hours and colouring the dreams ¢
lions of Americans, who, after all, have the ri
say what shall or shall not be. Let those who St b
and are keeping this theory of special privilege,
finds its root, its sap and vigor in prohibitive
duties, believe me when I say that a change has f’o
across the spirit of the Republic. Be not dece'l"‘fbe:
Our justice is ceasing to be perpendicular and 18
ginning to be horizontal.  Men are refusing opnl:
to look up that favours may be handed down to th;al
and are beginning to look around and see hoW s
benefits may come to them.”

Fancy, after all we have heard of U.S. PT®Z o
and the comparatively high wages paid 10 _Umthe
States workmen, and the comforts enjoyed 1 08
land of the free,” as compared with other cous é i
“hunger and a longing for happiness” is the I
that land! A down-trodden proletariat is menﬁu
the national existence! From no other land h2# ?

a doleful confession come.. S =g

We cannot but believe that, notwithstandlng o>
Vice-President to the contrary, there are ensuch
sound hearted people in the States to prevent B
interference with the scared rights of Posse591 a00”
he suggests. We remember that but £0f ; eVice'
dent of the boundless ambition of one mal; atiné
President and his party would still be
schemes for getting into power. — AS it
his friends cafinot claim, at any rate, 0
majority of the people of the country-

death
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Temain Jong enough in authority, however, to help a
debased sort of Socialism on towards communism or
dlarchy. It requires no prophet to see what that
‘Might lead to, besides driving an administration,
Which attempted to dispose of rights of possession into
lg’nominy ;

US. INCOME TAX AND INSURANCE COM-
PANIES.

It is exceedingly doubtful whether the proposed in-
Ome tax in the United States will tend, if it passes

Info law, to increase the popularity of United States

The American Banker,
Lan alert editorial notices that some of the more im-
_VPOri.;ant life insurance companies, in their campaign
38ainst the measure, claim that every policyholder,
"0 matter what his or her income, will eventually pay
4 Quadruple tax. The first of these payments is
m'f‘de when the money applied to the payment of pre-
;z:?lms is.diregtly taxed as a part of the income of the
eXaelt‘ed, if a "taxab%e person.” A second 1)2/1}'1‘11611‘(3 is
k. lifed'by the ;e(]ulxjeglent (.)f a tax on the "p'roceeds
b e lnSUfance policies paid & the denth. of a per-
rivedlliured, * and the payment of a t.ag on “Jnco_me de-
: Tom any source whatever,” which may include
: © Proceeds of endownment policies, cash surrender

€5, and annuities.  The third tax the bill

"'fe Msurance companies.

re-

- Qui T pAE
uireg o life insurance companies is the tax on the

::T;l savings returned to policyholders as dividends,
lated }mds, whether these refunds l}&l\'e bo‘en a(.'cumu-
»r%quirn one year or over a long pgmod. The blllvalso
b thesua tax on the sums set aside out 'of Prem]ums
"latedef reserve,” that is, the amount w].uch 1s' accum-
erve | Tom year to year tol pay the pohc.).'. This re-
as always heen considered the equivalent of a
deposit, and has been free from taxation
’&Hz’?; form. The States alrez'ldy tax pglic,\'holders
‘ver&g: the country through ﬂ}C‘l]‘ companies on an
Vhen g1 at about 2 per cent of all premiums. .Thls,
eonsidere taxes proposed by the Income Tax bill are
h, ed, makes the fourth payment. of a tax. For
L i© Teasons the life insurance companies are urging
8 to voice their protest against the income
' 10 uncertain manner.

.he‘n‘era‘_i"e not noticed that the point has anywhere
hitegq 1§id, whcth'or gllens or Aforelgneri% insured in
Ney law' ates.comp;%mes are l.lkel.v to .i'nll un(.icr the
my o But, certainly, peculiar exactions levied up-
Cagigy f.o rllltSurance companies will n;ot help to.make. it
B liife hEm t(? competg in foreign countries with

Companies not similarly burdened.

lieyho),

I BRITISH SHIPBUILDING.

. 'Tl‘a s
( .“betidoe 18 Tushing ahead with such velocity in all
Whicy, g excepting perhaps in the United States,

'I-—"jenﬂ 38 a deficiency for the month, and nine months
R Y completed as compared with last year, that

SsLCy : THIR AT
-fﬂ,mt‘ Case in shipbuilding is not at all to be wonder-

¥5ie

'Rnrk"le Gl‘eat' Britain does most of this important
hlt'ng course, and it is to Lloyd’s Shipbuilding re-
4 we look for reliable information regarding

it.  This authority tells us that the merchant ton-
nage under construction in the United Kingdom now
for ‘the first time exceeds 2,000,000 gross tons, while
three months ago the tonnage was 1,970,065 tons.
A year ago the figure was less than 1,700,000 gross
tons and two years ago less than 1,400,000 gross tons.
Compared with the figures for June, 1909, since which
date almost continuous quartely increases have taken
place, the present tonnage under construction—name-
ly, 2,063,694 gross tons—is no less than 1,318,000 tons
higher. The tonnage building under the supervision
of Lloyd’s Register on March 31st was 2,111.528 gross
tons, made up as follows:—

Gross
No. 'T'onnage.
Building in United Kingdom for home ac-
count, for sale, ete... vt and L sepenr 331 1,201,861
Ditto for foreign and colenial account ... 106 384,520
Building abroad for United Kingdom owners 8 16,455
Ditto for foreign and colonial account 116 508,692
Total building on March 3lst. for classifica-
tion with Lloyd’s Register. 561

2,111,528

The London Fconomist says that this total exceeds
by 84,000 tons the figure of last December, which was
the largest ever recorded up to that time.

Lloyd’s return gives particulars as to the work in
hand in the principal shipbuilding districts, of which
the following table gives a condensed account:—

Mar. 31, 1912. Mar. 31, 1913.

Gross Gross

District. No. Tonnage. No. Tonnage.
Barrow, Maryport, & Workington 6 3,670 5 2.636
BelIaSE s et i g1ts v v sty o et B - S08, 000, = 2R 390
Glasgow .. Wil 118 387,241 126 497,238
Greenoek: s i div A ha e = 602 2623812071 58 1 ARG
Hartlepool and Whitby .. .. .. 19 78,230 22 106,805
Hul]l . gealftis ime nmn s v Shuaiinar 400 285969 338 .. 30220
LAverpoolgiisg Alitua s m . e B 15 vy, kB 46,088 18 L 24,99%
Middlesbro’ and Stockton .. .. .. 41 84,077 34 108,210
Neweastle = .. &« Sevhiduwaak 1060 12615478, 78+ 835,310
Sunderland .. .. L. ed U0 oL U0 550 201,050 ¢ 58 245,674

These ficures do not show any indication of the be-

ginning of a trade depression, for there is an increase
in the tonnage in each district, with the exception of
Middleshro’ and Stockton, where there was a decline
of 200 tons.  The figures exclude warships, of which
85. with a displacement tonnage of 556,311 tons, were
under construction on March 31st.  This total in-
cludes 13 vessels of 150,700 tons building on foreign
account. )

The launch of an immense new vessel for the Allan
Line, following the completion of an even more gigan-
tic Cunarder, and the laying down of several import- -
ant ships for other Canadian lines shows that the Do-
minion’s development is having an important share in
producing the ship-building activity in Great Britain.
We could wish that (lanada had a share in the actual
work of building ships. but possibly in the present
condition of our labour market we must be content
with preparing material for export, and enabling our
merchants to bring profit to us by way of. imports.

Hastings, Ont., has formed a board of Trade with fifty-five
members.
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OPENING OF NAVIGATION.

Although we did not appear to have very much
hard freezing last winter, the opening of navigation
has been, by only a few days, earlier than usual. The

sctual blockade of ice passed away only a few days

ago, at the entrance to Lake St. Peter. So far as fixed-

ice was concerned, the channel was probably clear by

the 17th.
apprehended from floating ice in the St. Lawrence.

There is never very much danger to be

There are some theorists who maintain that naviga-
tion between Montreal and the sea could be kept up

all through the winter by employing powerful ice-
breakers.  Possibly, if expense were no obstacle and
powerful vessels specially constructed for the purpose
were available in sufficient numbers, the channel might
be broken out all the season through. It would be
a prodigious task, however, and would hardly be made
to pay expenses.  Local trade would be light, if it
existed at all, and sea-going vessels using the river
would certainly not be numerous.  Indeed, it would
be a bold pilot who would undertake to bring a big
liner up the St. Lawrence with the ordinary winter
liability of experiencing blinding snow storms, and the
certainty that anchoring till a storm passed by would
imply a costly cutting out from the ice which forms
quickly around an object in the stream when broken
floes or loose sheets are floating. The folly of attach-
ing importance to the passing theories of college pro-
fessors about matters of such importance, are evident
to all river men of practical experience. That Gov-
ernment would be guilty of extreme folly which showid
expend money on experiments suggested by such un-
practical theorists.

It would be greatly more useful to get the canal
system into order earlier in the season, so that the
first arrivals from sea might be assured of a speedy
loading for the return trip. There is always a great
deal of grain awaiting removel at the head of navi-
gation in the early spring, and as a rule it is the first
of May before the canals are open. Thisg year more

~ grain than usual was wintered at Port Arthur, though
we are given to understand that so far as “visible”
wheat is concerned there are some three millions of
bushels less in the country this year, that at this time
in 1912. For the early part of the season thig grain
and lumber to be brought to this port will form a
greater portion of the ocean freightage, and the spring
fleet of incoming ships will be large enough to make it
to be of importance that these things should be
brought down to meet them as promptly as possible.
- It is very satisfactory to find the Government thor-
oughly aware of the importance of this matter.
Freights of heavy materials, especially iron and
steel are awaited here with some impatience, and im-
are to be very large this year. We have a good
stuffs ready for export,
FEurope needs

ports
deal of raw and manufactured
and the season is to be a busy one.
the things we hold for shipment, and no doubt they
will find good markets.

The following table, which is as nearly perfect as we
can make it, shows the actual dates of the actual open-

ing and closing of navigationa at this port:—

T —
2
L £
s 8 B e £ s
23 &0 3 < @ ]| w
- g .8 .g $20 < g oty
g 9 3 S5 2.8 2 .8
w0 e S oK 3
18556—April 28.  Deec. 12 May 9. Nov. 20.
1856—April 24,  Dec. 3 April 30. Nov. 24. =
1857—April 18. Deec. 13 May 1. Nov. 25. i
1858—April 9. Dec. 12. April 30. Nov. 24. i
1859—April 4. Dec. 11 May 3. = Nov. 20. %
1860—April 10. Dec. 7. April 30. Nov. 25. I
1861—April 24. . Dec. 22. April 27. = Dec. 4.
i862—April 23. Dec. 7. April 28. Nov. 27. st
1863—April 25. . Dec. 12. May 6. Nov. 26. 3
1864—April 13.  Dee. 11. April 28. Dee. 7. |
18656—April 10.  Dee. 16 May 3. Nov. 24. -
1866—April 19.  Dec. 15 May 1. Nov. 28. '
1867—April 22,  Dec. 6 May 4. Nov. 29. -
1868—April 17.  Dec. 9 May 4. Nov. 27. 2
1869—April 25. Dec. 6. April 30. Nov. 24. i
1870—April 18.  Dec. 18. April 22. Nov. 27. &
IST1—April 8. Dec. 1. April 22. Nov. 29. -
1872—May 1. Dec. 8. May 5. Nov. 28. b
1873—April 25. Nov. 26. May 4. Nov. 2l. E
1874—April 25. Dec. 13. May 11. Nov. 21. b
1875—May 3. Nov. 29 May 9. Nov. 22. 4 J
1876—April 27. Dec. 19. May 8. Nov. 23. -
1877—April 17. Jan.’78,2. April 29. Nov. 24. :
1878—Mar. 30. ' Dec. 23. April 20. Nov. 24.
1879-—April 24. Dec. 19. May 1. Nov. 24. :
1880—April 17. . Dec. 3. May 2. Nov. 22. ¥
1881—April 21. Jan.’82,2. April 26. Nov. 23. !
1882—April 11. Dee. 9. May 6. Nov. 2l.
1883 —April 27. Dee. 16. May 5. Nov. 20. :
1884—April 22. Dee. 18. May 2. Nov. 20. o
1885—May 5. ' Dee. 7. ~May 8.  Nov. 20. :
1886—April 24. Dec. 4. April 30. Nov. 25.
1887—May 1. Dec. 23. May 3. Nov. 28.
1888 —April 29. Dec. 14. May 4. Nov. 22.
1880—April 14. Dec. 29. April 27. Nov. 23. 4
1890—April 14. Dee. 3. April 30. Nov. 24. i
1891—April 17. Dec. 17. April 27. Nov. 21. <
1892—April 13.  Dec. 23. April 23.  Nov. 27.
1893—April 24. Dec. 4. May 3. Nov. 23.
1894—April 12. Dec. 26. April 27. Nov. 24.
1805 —April 20. Dec. 5. April 27. Nov. 25.
1806 April 22.  Dec. 19. April 28. Nov. 23.
1897—April 17.  Dec. 19. April 30. Nov. 24.
1898——Mar. 31. Dec. 12. April 26. Nov. 28.
1899—April 24. Dec. 30. April 27.  Nov. 29.
1900—April 21.  Dee. 10. April 26. Dee. 3.
1901—April 21.  Dec. 10. April 25. Nov. 25.
1902—April 3. Dec. 8. April 7. Dee. 4.
1903—April 2. Dec. 10. April 26. Nov. 28.
1904 April 25. Dec. 9. May 4. Nov. 27.
1905 —April 19. Dec. 12. May 2. Nov. 30.
1906—April 20. Dec. 2. April 28. Dee. 2- 7
1907—April 23. - Dec. 15. May 2. Nov. 29. F
1908—April 22.  Dec. 10. April 30. Nov. 26. it
1909—April 16. Dec. 27. April 23. Nov. 28 7
1910—April 1. Dec. 7. April 11. Dec. 1. &
1911—April 23. Jan.’12,2. April 26. Dec. 3. 1
1912—April 23. *Dec. 3. 'May 1. Dec. 3. 3
1913—April 18. April’ 22. :
#* For ocean vessels only.
T
P
__A bank clearing house has heen opened at Med:ciﬂe, hat
Alta. R. J. Holmes, of the Bank of ("Ommprc‘e:clem‘i’g

been named manager, and the Bank of Montreal,
house bank.

£
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OFFICTAL, REPORT OF GRAND TRUNK PACIFIC
RAILROAD.

Some interesting data regarding the mew Grand
Trunk Pacific and Transcontinental Railway was giv-
fat the Annual Meet ng of the G.T.R., held in
London on the 10th inst. Mr. Alfred Smithers,
Presiding, appears to have made a quite noteworthy ad-
dress, which was worthy of more detailed attention
than it received in the Canadian press. Kvidently the
UeW transcontinental line is to be handicapped by hav-
M its real dictatorship situated some 3,000 miles from

€ Centre of its operations, as, in the opinion of some,
48 occurred in the case of the Grand Trunk Railway
HSelf.  Of the new line, Mr. Smithers remarked:—

With regard to their great undertaking, the Grand

tunk Pacific, since they last met winter had inter-
Yeed, hut eyen taking that into account, satisfactory
PYogress had been made. The rails were now laid
M 1124 miles west of Winnipeg, and 195 miles east
of Prine Rupert, leaving about 427 miles to complete.
All this latter mileage was under construction, and
Mless thore were labour troubles they had every hope
o “€eing the rails comnected up in the autumn of
text yoar Last Christmas a through train contain-
]l.lg Wheat was run from Winnipeg over the Transcon-
lPenta1 Ry. to Cochrane, thence over their connection
WlthT the Temiskaming and Northern Ontario Railway
0 North Bay, on the old Grand Trunk, and from there

to Oy s 3

pedPOTt Colborne, on Lake Krie. whence it was ship-
oy 0 South Africa. This was a very interesting
; B as for the first time showing through physical

ety between the Grand Trunk Pacific and the
€ Grang mrypy No regular service had yet been
OGhon this new line from Lake Superior Junction to
. ‘e, and no doubt when the frost was out of
& Stund the 1 ne wo 1d require considerable ov rhau -
t-ig Efol‘e they took it over, but the through connec-

andet}ﬂ’een the Grand Trunk Pacific and the old
oy Trunk would be in working order before the
Yeay Was ready to be moved in the autumn of this
* They would then not only be provided with

th,
e VA e
eans o bringing the crop from the West over

thejy
&p .
o8t ek i
s thion 1o haul return traffic to the West in the
Mont of Supplies, manufactures, and material from
ast Teal,r Toronto, and the other important cities in
‘}frn Canada,
8y ¢ e
B rey.mmmenced the publication of the weekly traf-
" s a " s
aEJPtS on the Grand Trunk Pacific, comprising
i " 5 O . Q $
bi'alle Aings on the prairie section and Lake Superior

igetin, o0 January 1st, but, as he explained at the
Pllblishged]aSt October would be the case, the receipts
Wiy, Were only the result of local traffic between

tigy, Seg and Wolf Creek, the end of the prairie sec-
Wﬂli&nil between Lake Superior Junction and Fort
s . the terminus of their Lake Superior branch,

%tillm dditioy they had been in the depth of winter.
the ;- fven ity these limited and averse conditions,
&verégin S Were quite encouraging for the new line,
They r g as they had done, about £20,000 per week.
Dhoap Oulq not, however, be able to judge the traffic
%ﬁk's is of_the Grand Trunk Pacific line until a regu-
1Ilg'the e? Via Cochrane was established, thus connect-

- fand Trunk Pacific with the whole of the

W lines to the Bastern scaboard, but also be in -

Grand Trunk system.  They would be asked to ap-
prove of the Grand Trunk Pacific Act of 1913, creat-
ing £5,000,000 of additional Grand Trunk Pacific de-
henture stock, to rank “pari passu” with the existing
stock. It was estimated that this amount would pro-
vide additional rolling stock. and would supply the
capital for which the Grand Trunk Pacific was respon-
sible to complete the mountain section, which was di-
vided as to three-quarters to be guaranteed by the
Government and as to one-quarter by the Grand Trunk
Pacific Company.

The year 1912 would always be a red-letter year in
the history of the Grand Trunk Company, as for the
first time the gross receipts exceeded £10,000,000.
They had nearly touched that figure in 1911, but in
1912 their gross receiptz were £10,866,864, as com-
pared with £4,600.000 in 1895, when the board as at

present constituted took office.  As he had remark-

ed, next autumn, or it might be next summer, the
through communication between the Grand Trunk

Pacific and the old Grand Trunk system would be in
working order, and, although they knew traffic took
some little time to get accustomed to new routes, he
could not doubt that the Grand Trunk would before
long feel the beneficent effect of the new connection.
In the year following he hoped and believed they
would be through to the Pacific Coast, and in the next’
year they should begin to feel the benefit of being con-
nected through from coast to coast by a railway that
would certainly be second to nomne on the American
continent.

RAILROAD EARNINGS.

Gross earnings of all United States railroads so far report-
ing to Dun’s Review for the first week in April make a fairly
sat’sfactory exhibit, for while the total. aggregating $7.300,658,
is 3.3 per cent less than that shown by the same roads for
the corresponding period a year ago, the loss is almost entire-
ly accounted for by the interruption to traffic caused by the
recent floods.  The pronounced effect resulting from these
adverse conditions is clearly reflected in the decreased returns
made by several leading systems that previous to the advent
of these floods had consistently reported good gains, among
them Chesapeake and Ohio, with a falling off for the week
of #331,863, Louisville and Nashville $112,180, Southern, $86,-
393 and Seaboard Air Line $24.062. On the other hand,
generally active railroad business is indicated by the numer-
ous roads that still report more or less expansion, notably
Missouri Pacifie. with a gain of $144,000, Minneapolis and St.
Louis $27,193, Miszouri, Kansas and Texas $68487, St. Louis
Southwestern $21.000 and Mobile and Ohio $41.017. How
well the volume of railroad traffic is sustained is
shown by the faet that practically the same roads included in
th's statement last year made a gain over the corresponding
week in 1911 of 5.7 per cent, so that notw'thstanding the
heavy loss caused by the floods, a satisfactory comparison is
made with two years ago. when conditions were very favour-
able. In the following table are given the gross earnings of
all Un'ted States railroads reportng for the first week in
April and the gain as compared with the earnings of the same
roads for the corresponding period a year ago: also for the
roads that reported for the same week in the two preceding
months, together with the percentage of gain or loss com-
pared w'th last year:—

Per

1913. Cent.

April 1 week.. $7.300.658 T.oss $253.494 3.3
March. 1 week. 3,799,770 Gain' 271,410 7.7
February, 1 week 3,233,755 Gain 113,741 3.6
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CANADA’S CROPS STATISTICS.

A bulletin just issued by the Census and Statistics Office
states that, according to reports made by correspondents at
the end of March, 92 per cent of last year’s wheat crop in
Canada, i.e., 183,611,000 bushels out of the total estmated
production of 199,236,000 bushels, proved to be of merchant-
able quality. Iw the Maritime provinces, in Quebee and in
Ontario, the proportions were smaller than this, being 88 per
cent in Prince Edward Island, 86 per cent in Nova Scotia, 82
per cent in New Brumswick, 75 per cent in' Quebee and 83 per
cent in Ontario; but in the three Northwest provinces  of
Manitoba, Saskatchewan and Alberta, where the bulk of the
wheat crop is produced, the percentage of merchantable
quality was in each case about 93. In British Columbia, the
quality proving merchantable was only 76 per cent; but in
this province the total production was relatively small.

It is estimated that about 22 per cent of the total wheat
crop in Canada, viz., 44,668,000 bushels, remained in farmers’
hands on Mareh 31, as compared with 27 per cent represent-
ing 58,129,000 bushels of the crop of 1911 which remained in
farmers’ hands on March 31, 1912. The quantity of wheat
estimated as remaining in farmers’ hands on March 31, 1913,
was in the Maritime provinces 336,000, in Quebec 350,000, in
Ontario 3,232,000, in the three Northwest Provinces 40,704,000
and in British Columbia 46,000 bushels.

Oats, the estimated yield of which was last year 361,733,000
bushels, was of merchantable quality to the extent of 91 per
cent, or 328,483,000 bushels and the guantity remaining in
farmers’ hands was 44.22 per cent, or 159,948,000 bushels, as
compared with last year's figures of 89 per cent merchantable,
or 310,074,000 bushels, and 44.18 per cent, or 153,846,000 bush-
els in farmers’ hands on March 31, 1912.  The proportions
merchantable of the crop of 1912 were by provinces: Prince
Jdward Island 95 per cent (6,857,000 bushels), Nova Scotia
> per cent (2,753,000 bushels), New Brunswick, 86 per cent
(4,612,000 bushels), Quebee 73 per cent (22,016,000 bushels),
Ontario 83 per cent (76,074,000 bushels), Manitoba 99 per
cent (53,171,000 bushels), Saskatchewan 94 per cent (99,239,
000 bushels), Alberta 99 per cent (62.193,000 bushels) and
British Columbia 80 per cent (1,568,000 bushels).

Of the total barley crop of 44,014,000 bushels it is estimat-
ed that 87 per cent, or 38,299.000 bushels were of merchant-
able quality, and that 35 per cent, or 15,404,000 bushels, re-
mained in the hands of farmers at the end of March. The
corresponding figures for last “year were 90.26 per cent, or
36,683.000 bushels merchantable, and 32.56 per cent, or 13,
235,000 bushels in farmers’ hands on March 31, 1912. The
bulk of the barley crop is produced in Ontario and in Manito-
ba. In the former proviece 12.001.000 bushels, or 81 per cent,
and in the latter 13.416.000 bushels. or 90 per cent, was of
merchantab'e quality.

The merchantable yield of corn for husking was 76 per
cent of the total crop, of buckwheat 81 per cent. of flaxseed
89 per cent, of potatoes 78 per cent, of turnips and other
roots 90 per cent, and of hay and clover 81 per cent. The
quantities on hand at March 31 were: Corn 3.969.000 bushels,
5.803,000 bushels, potatoes 35,097,000 bushels, tur-
18.884.000 bushels, and hay and clover

flaxseed
nips and other roots
3.444,000 tons.

As a general rule, live stock wintered well and their aver-
age condition for all (anada expressed in a percentage of 100
representing a healthy and thrifty state, was for horses 96,
milch cows 93, other cattel 91. sheep 95, and swine 94. In
the Maritime provinces, Quebec and Ontario, the winter prov-
ed exceptionally mild; and, with an abundance of fodder, all
descriptions of farm live stock came well through. Tn the
Northwest provinces live stock d'd well on the whole; but
in many localities cattle suffered through the lack of prairie
hay, which was spoiled by last year's heavy rains. Many
deaths amongst young pigs were attributed to the cold far-
rowng season. The winter proved long and cold in Mani-
toba and Saskatchewan. but was unusually mild and open in
Alberta.

Tndicat'ons at the end of March were for an early spring
and sowing season throughout the eastern part of Canalaj

but in the Northwest provinces, where deep snows and sever®
cold persisted during March, it was anticipated that sowilg
would be late. With few exceptions the fall wheat in south
ern Ontario was reported to be in fine condition. It was too
early to report on the fall wheat of Alberta.

TRADE BELWEEN CANADA AND BRITAIN.

The following are the official figures of the trade Dbetweer
Canada and Great Britain in the undermentioned articles
¢uring March:— 1

Values of Imports from Canada.

Maxrch, Maxrch,

1913. 1912.
AT T S L S £395,001 £373.916
Flour .. 170,899 142,091
Bacon 92,320 114410
Hams .. .. 28,289 12,151
Cheese 87,588 20,911
Canned salmon 21,294 141,856
Lobsgters ~4 1. 0iidar o 5,849 765
Hewn wood % AT SPARL (8 NES) 12,004 1,384
PUID WOO0S e o adiet o, ol o hEESs i 1,199 32l |

Exports to Canada.

SRR ot S e 40,125 63,395
Sugar .. s 2,954 12,358
Waol Tt 13,568 9,160
Pig iron .. .. 6,459 5313
Wrought iron .. 7,189 6,147
Wire .. e 2,659 3,650
Galvanized sheets .. 30262 20017
Tinned plates .. 8.208 9,619
Pig lead.. g1s3 1056k
Cutlery .. g356 1,980
Hardware .. 6,664 8915

AN IMPORTANT DECISION IN FIDELITY INSURANCE'
Some interest is displayed in the decision recently giv‘?nbz
Judge Rose, in the United States distriet court at Bﬂ-wmor
in the case of the French Mutual General Society of Mﬂtw
Insurance against Theft, of Paris, against the United St
Fidelity and Guaranty Company, of Baltimore. 3
Parisian brokers have an association to insure its membe‘l'
against thefts by employees.  This association reinsuré
riks with the French Mutual General Society. Oﬂ'e'fouttl
the risk was to be borne by the broker who sustained the g
and 250,000 franes by the brokers’ association. The ,P Titf
tiff reinsured for five years with the United States F]d;reo
and Guaranty. one-fifth of its liability. At the end of tcaﬁ‘
years the United States Fidelity and Guaranty Company in
celled its reinsurance with the condition that it WO = he
bound for any loss for which it might be liable during
three years previous, but discovered afterward.
later an embezzlement of about 680,000 francs was
The amount of embezzlement at the time the defen
pany withdrew was about 300,000 franes. qua”
It was contended by the United States Fidelity “nd,whell
anty Company that as 333,333 franes had not been st0 o peld
its liability was cancelled it was not liable. Ro#
that 333,333 francs should be deducted fro aple for
the embezzlement and the Baltimore company was lmhe cal’
its proportionate part of the loss up to the time of tr cove"
cellatiow, The court also held that an imsurer MV togelfe
from the reinsurer before having paid the clain? amot?
sudgment was given for the plaintiff for $5,339.90; e
of its claim, with interest.

Judge
m the amo

) morg
. 8 P
—Next to England and Canada, Germany mp::: King
goods than any ether country from the United Statess :

in 1912 merchandise valued at $307,000,000.
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DOMINION FORESTS.

" Lhe Dominion Korest Service has progressed farther than
Ay other service m Canada in the laying out ol forest re-
SeIves angd providing ior their proper adwmimstrat.on. Six-
e million acres have been denmitely set apart by Act of
_‘-"ﬁl‘lia.ment to be administered as forest reserves.  Addition-

areas are being examined cach year, and some six million
ACes additional are wow under Lemporary reservation, and
.“‘“ll shortly be added to the reserves set apart by statute.
Lhe mepe setting apart of reserves, though an important
étep, is only a preliminary one. Although, unfortunateiy, in
#O0le cases it has not ween realized that anything further is
i“""eﬂsary, this mistake has not been made 1n the federal
Aministry tion

\ Teserves have been organizea by appo-nting an inspec
/tof W charge tor each of the western provinces. Lhe un-
‘meml‘s selected are men who have had a thorough technical
@‘mﬂg in forestry and who have suown good admiiustrat.ve

ty. In each of the inspect.on districts the reserves areas
f‘rﬁfla.id out in units or forests each under charge of a wech-
""“}ly tramed mwan or a man experienced in t.mber adminis-
?‘f‘atxon_ iwelve such awvisions have aiready been estab-
hﬁhed, and others are being orgamized and mauned with for-
U langers s the development ol the reserves and the fire

% ggr may render necessary. These divisions do wot in-

ud_e Patrol outs.de of forest reserves on the large area of
. ?r?% 00t included thereim. In such areas there are i ad-
o twelye patrol divisions each under charge of a chief
1€ range)

Ui €ach of the forests, houses have been erected for the
.O_rem.; rangers so that tuey may be close to their work and
8lve it Caretul supervision. At d:fferent poilits throughout
) forest, huts have been erected as headquarters for sum-
4,;:; Pfltl‘ols and in some of the more inaccessible districts.
uy Wiles of trails and roads have been constructed so as to
%nl:: the reserves more accessible. 10 bridges ha\'e. been
i .meted, and 100 miles of telephone have been put in op-
Wo lon. [ A much enlarged prograumme of such improvement

Tk hag been laid out for the coming yeaxr.

i 4 COnference of the Inspectors was recently held at Otta-

Wy

: ntﬁ blan the work for the coming season and the construc-
Soq WOrk on the reserves will be pushed as rapidiy as possible
s to have the reserves made immune from fire, as they are

- UTope, in the shortest possible time.

GROWIH OI' BRITISH BANKS.

-on-[e‘oof the most noteworthy events of modern times, se.lys
Porf Ndon “Statist,” has been the vast increase in the im-
‘Mtly 4 of individual banks. This has l?e‘en brought a‘buut
Nuntr Y the normal growth in the banking balances of t.he
of ami and partly by numerous amalgamations. ‘Lhe policy
oug wiha‘mation and concentration has been contemporane:

\ :’.llso & great extension in the number of .ban}ung 9thces.
tﬁg. M what may be termed the democratization of bank-

i .Not very lowg ago only the relatvely wealthy were
Whg ',-:::joy the services of bankers and to leave on deposit
ﬁ»&ﬁnt ti‘:nthen considered to be adequate 'sums, ’but .at Phe
6 Yme men who can by no stretch of the imagination
T, $eribed 54 wealthy are able to opem banking accounts.

Hﬁs Nlension of banking facilities to a much wider clientele
ho,g greatly increased the sohidity of bank'ng, as experience
Mgy dOWn that a vast number of small accounts are much
%hﬁlmble than a few large ones. The new clientele
ﬁﬁ:ﬁ' thau the time coming in probably accounts for the fact
‘!&h{ a: td.ep?sitg of our banks grow about ome-half as fast
. o he income of the country.

t“l’! - Year a larger proportion of the total population en-
.’iﬁi'l * Tanks of those able to open banking accounts, and

g OV :
Mopg vrdent that the deposits of banks will cont'nue to grow

L e;rp]d]y in proportion than the mnation’s income. Our
L N n:ﬂtest joint stock banks now have deposits running

ATtly  £90,000,000. For the purpose of showing the

vast field now covered by individual banks and the great
sums entrusted to their individual care, we give the follow-
ing statement:

Deposits and Number of Offices of the Principal Banks of
the United Kingdom at the end of 1912.
Deposits

and Current No. of

Accounts. Offices.

Lloyds .. S e g s £89,396,993 648
London County and Wesminster .. 84,352,963 351
London City and Midland .. 83,664,327 750
Bank of England .. 67,146,708 52
National Provincial .. 65,660,220 404
Barclay and Co.. .. 57,030,573 560
010 et S it Oty i g e 42,596,972 274
vnion of London and Smiths .. .. 40,654,240 214
Capital and Counties .. .. .. .. .. 39,492,593 473
London Joint Stock .. .. L 33,871,097 290
Manchester and Liverpool District 25,070,072 203
Bank of Scotland (Feb 28, °13) 20,484,262 166
London and South-\Western 20,209,651 195
Bank of Liverpool 20,044,330 139

Yorkshire Penny Bank .. 19,369,293 14

London and Provineial .. L Al TME 18,321,698 328
Commercial of Scotland (Oct. 31, 1912) . 16,505,540 169
Williams Deacon’s .. i} 16,425,789 110
Glyn, Mills, Currie and Co. 16,112,648 l
Royal of Scotland (Oct. 14, ’12) 16,100,317 163
National of Scotland (Nov. 1,1912) .. .. 16,068,989 124
Banlk of Ireland -2 105 DU S8R NS X 14,758,329 104
Clydesdalet  Lox, Rl SO0 988, - 14,708,030 148,
Unon of Scotland (April 1,°12) .. .. 14,644,717 163
United Counties .. ST, SRR 14,180,033 204
British Linen (Jan. 14, 1913) .. 13,718,091 148
National (Ireland) 13,699,652 138
Wilts and Dorset' ... . oL ol 12,618,242 181
Lancashire and Yorkshire .. .. .. .. 11,119,398 129
Metropolitan (of England and Wales) 10,899,972 162
Manchester and County ; 10,701,060 109
Ulster (Aug. 31,1912) .=, %, 9,126,289 164
Coutts and Co. (Jan. 18, 1913) 9,003,403 1
Baring Bros. and Co. .. .. .. .. .. .. . 3,693,647 1k
North of Scotland and sown and County

(Fan L LT3N s T N A s 7,884,326 146
BockettiB e st e i oieip el it ® Ekin 6,369,163 34
Byldenstein and Co. 6,137,280 1

6,131,850 79
6,119,058 84
6,031,978 36
6,009,553 89
5,878,191 33
5,782,127 48
5,384,475 106

Belfast (July 31, 1912)

Munster and Leinster . .. .. .. o oo .e
Provincial of Ireland .. .. .. .. < .o o
Union of Manchester .. .. .. .. .. ..
West Yorkshire .. )

Crompton and Evans’ Union .. .. ..
Northern (Ireland) (Aug. 31, 1912) . = -.»

BUILDING ROADS BY CONVICT LABOUR.

The State of Colorado has built 1,000 miles of roads by con-
viet labour during the last three years. This is interesting
to Canadians, who are now turning their attention to the
problem of establishing national highways.  The belief that
convicts, who have been imprisoned for minor offences against
the law, should be employed in outdoor work is gaining ad-
herents steadily, especially in Ontario, where the Government
has experimented successfully with prison farms. l\\'e are
beginning to admit, says Industrial Canada, that the majority
of prisoners are not bad men from deliberate choice, but be-
cause certain mental, moral or physical weaknesses force
them to suceumb to sudden and overpowering temptations.
Hard work in the open air, good food, medical supervis om,
and the observance of regular habits would probably reclaim
many of them to society; while part of the money they actu-
ally carned could be sent to their familics. 1f the plan work-
ed,. four things would be accomplished: the roads would be
built; the prisoners would be benefitted: the cost of jail
maintenance would be reduced; and the dependents of con-
viets would not be wards of charitable or ‘state institutions.
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INVESTMENT DEPRECIATION. building work generally in the two countries. We admit the

The heavy fall in the price of gilt-edged securities during
the past few years has been very severely felt by the British
banks, says the London “Statist” in its annual Banking Re-
view, inasmuch as their investments are almost entirely made
up of such securities. 1t has consequently been necessary
to make substantial provision agamst the loss in value.
Such provision has been made in various ways. Some banks
have drawn on the published reserves, some on the inner re-
serves, and some on their profits; and in all probability most
of the banks—though, indeed, not all—have used all three
sources for the purpose. It is not possible to show the exact
amount that has been provided for depreciation, owing to the
fact that details are only afforded in the accounts of a por-
tion of the sums so used. For example, LIZ)yds Bank shows
in its accounts that up to the end of 1911 a total of £927,500
has been written off, but the chairman at the meeting in
January 1912 stated that the total sum provided was £1,793,
000. The London Joint Stock Bank shows a total of £387,
000, but the chairman has announced the total as £750,000.

The London and Provincial Bank accounts show £200,000 as
provided from profits, but as stated by the chairman the to-
tal sum provided is £828,090. The Lancashire and Yorkshire
accounts show a provison of £75,000, but the chairman
twelve months ago stated that a total of £250,000 had been
provided. A few of the banks, such as the Bank of Scotr
land, the Bradfort District Bank, the Munster and Leinster,
the Northamptonshire Union, and the North of Scotland and
Town and County Bank have not published amy information
on the subject. We set out herewith the sums that have
been set aside for investment depreciation purposes by the
banks in detail as shown in the accounts, from which it will
be seen that a total of nearly £13,600,000 has been used for
the purpose.  But when to the amounts that are published
are added the sums not shown that have been provided from
inner reserves, ete., plus the amounts written off by the
banks who do mot specify the sum, we shall probably not be
far wrong im estimating that altogether the total sum pro-
vided by the banks in the United Kingdom for writing down
their investments from 1899 to 1912 has reached about £27,-
The total sums shown as provided for this pur-

000,000.
pose year by year are as follows:—
For 1912 .. . £2,514,202
g IOLL ., Yoty 2,085,077
AT LK) SRR 2,136.474
YSReID09s e N 293,700
03908 7 77.350
SI90% L. 2,821,621
£1210806:0 467,915
% 1905 .. S DY e e e 40,359
el L. v, vl e Bl Fhe 270,572
o i X9808/ . 5% 2,881,487
Wotal, $0 . foiii Bhed w/lbdsn o b BT S088,067

THE COST OF BRITISH AND GERMAN WARSHIPS.
The competition in the building of warships continues with
unabated energy, in spite of the growing anxiety to which
it gives rise; but in this country, at least, it is accepted with
a large measure of composure because it is seen to be inevit-
able. Lhere is certainly here less hesitancy and more gener-
al acceptance of the situat’on than there was some time ago.
1t is interesting, if not gratifying, to reflect on the fact that
the cost of this heavy task imposed upon Britain is lighter
than in other countries. The two European countries which
are building most extensively are Brtain and Germany, and
the figures published in the new German navy estimates af-
ford means of comparing the cost of the latest ships. These
figures, too, are of still wider significance, as they may be ac-
cepted also as in some measure indicative of the cost of ship-

difficulty of ensuring reliability, says Engineering, in sul
comparisons, as \'a‘ria'nts enter into the problem; but it 8
possible to arrive at such a degree of definiteness as to indi®
cate, without question of grave error, the general conclﬂ’ﬂi?nf
that the British admiralty are getting their ships of the in
at a much less price than is paid by the German naval
thorities.

"Lhe figures applicable to the German battle cruisers Goebe:
and Seydlitz may be compared with those for the Lion * ;
the Princess Royal. The designs, of course, differ. The:
British ships are certainly larger, have greater speed. and 2
to their armament it may at least be said that the offensiv®
power of the British ships is not inferior to that of the Ge&
man vessels. These latter cost—the firstnamed £22060%
and the other, and later. vessel £3234,000. The cost of
the Lion was £2,068,000, and of the Princess Royal £2,003¢
886. We have, therefore, a clear gain of quite eight
cent in favour of the British -ships. without considering ==
The German cruisers have a 1eBE- =
of 610 1-4 feet, and a displacement of 22,600 tons; the Bfwsh,
ships have a length of 660 feet, and a displacement of 26'35?
tons. There should thus be a considerable difference in ?"
vour of the German ships, for in hull construction increasé
length involves higher expenditure in construction and in &%
mour protection. Again, the designed power of each of L
German cruisers is 52,000 horse-power, with which 27 koo
was to be realized. The two British cruisers, on the othe?
hand. were to be fitted with machinery of 70.000 horse'Pf’WM'
to give a designed speed of 28 knots. Tt is known that in
cases the designed speed was exceeded.

differences in design.

THE BRITISH BUDGLL.

1f the British standard of valuation were the dolla® and
not the pouhd sterling, the coming budget would undoub?
be known as the billion dollar buaget, for the sum whieh
vloyd George, the Chaneellor of the Exchequer, will have
ask of the nation in the Budget speech this week falls & Y
little short of £200,000,000.  The principal items of
unique budget are as follows:—

National debt, £24,500,000.

Local government grants, road board, ete., £10,300'000'

Royal and judicial services, £1,700,000.

kducation, £19,645,000. 0
Old age pensions. National health insurance, £130:099'00 '

Other civil services, £15,245,000.

Collection of revenue, £4,533,000.

Post office, telegraphs and telephomes, £24,366,000:
Total civil expenditure, £120,888,000.

Navy, £46,309,000. .

Army, £28,220,000.

Total, £195.417,000. :

The “Spectator,” recently figuring on a £200,000’0,00. b:g'
get, said in part: To realize what this figure means, i xstime‘
ly necessary to cast our minds back a few years to, % pere
when Mr. Gladstone used to speak with horror of the Pe
bility of a hundred million budget. TIndeed, for many ¥ e
£90,000.000 was regarded as a figure which ought not 4ix
exceeded, and it is interesting to note that durmg.thfonﬁl
years of Lord Salisbury’s rule from 1886 to 1892, our i
expenditure kept almost stationary at about £90,008
year. ; Lot

The “Westminster Gazette” had this to say on P m?904'5
That the increased expenditure between the years 3 £38¢
and 1913-14 amounts to £35,000,000, and of this otal Of
000,000 it says the bulk, or £32500,000. is due to the 10

ing items:—

000"
Old age pensions insurance labour exchanges. £20:
Army and navy=—£8.500,000. y
Education, £4,000,000. o
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ASSESSMENT SYSTEM

Independent Order
of Foresters

A

CCUMULATED FunDS
$ ARCH 1sT, 1913,
$20,5677,403.97.

TOTAL BENEFITS PAID
JAN. IST, 1913,
$38,177,063.40.

The complete system of Insurance is furnished by
the Independent Order of Foresters. In addi-
tion to the Mortuary Benefits, provision is made
M all Policies for members who become totally
disabled; for members who reach seventy years
of age, and there may also be secured Sick Bene-
fits from $3 to $10 per week. The Order pro-
Vides for and educates the orphan children of its
Members, and furnishes treatment at their

Sanitarinm for members affected with tubercu-
losig

POLICIES ISSUED FROM $500 TO $5000

For further information or literature apply to

BLL10m
Liopp STEVENSON, S.CR.,

Toronto.

Temple Building,

R. MATHIRON, S.S8.7., Temple Building, Toronto.

e R S TSR
e

Ly BUSINESS CHANGES.
QUE“EC:
Dugey,
()Orl:;l;lr"“'dell Co., Montreal—dissolved; H. J. and A.

o 8, continuing under same style.
by Cops(?u aud Copping, picture frames—dissolved; succeeded
l PIng Avt Store.
m&me] ‘::y Signal Co., of Canada, Ltd., Montreal—changed
5 General Railway Signal Co., of Canada, Ltd.
Spire L Wrence Upholstering Co., Montreal—dissolved; 8.
L contlnuing under same style.
Slieggq de:v;’que and Labrie, pai.nters,
laiy Y L’Archeveque, Labrie andA Guay.
'%lved.d Cooper and Co., mfrs. ladies waists, Montreal—
olltre;‘lsucce(?ded by D’Allaird-Pettie Ltd.
; Musical Publishers, Montreal—dissolved; J. k.
Oltinuing under same style.
Ol_ri:upply.()o_., general merchants, slontreal—dissolved;
Eagto fan nuing under same style.
g ) l‘allorln-g Co., Montreal—dissolved; L. Loshokoft
Arack continuing under same style.

Montreal—dissolved

'G&u

W
g

I:& “gued% and Co., real estate agents, Montreal—B. G.

4, % and T, st vens, continuing under same style.

: g ¢ and Co., Montreal, Ltd.—changed style to

J, ]‘ Montreal, Ltd.

ng Fr:rzrdeau and Co., grocer, Quebec—sold out to Cantin

Gra k

‘“eeezledand Wighton, contractors, Montreal—dissolved;

H"gue by Gl'a‘y and Wighton, Ltd.

s“%eededand Cyr, real estate agents, Montreal—dissolved;

L, R Y Cyr and Noonan.

E"V-en‘ Wen and Co., Ttd., Montreal—changed style to Me-
8, a'mer(,n.‘ Wait, T.td.

I‘“‘ln’n auI:’urin and Co., grocer, Longueuil—dissolved; C.

p Adv*‘l‘tigi Mrs. A. Guimard continuing under same style.

w%inu' "2 Clock Co., Montreal—dissolved; E. C. Hale

mder same style.
Realty (o., Ltd., Montreal changed style to

i
g
Ce
Freeholg Investment Co., Ltd.

IN ONTARIO:

Neil Browne, hotel, Orillia—succeeded by S. T. Broek.

T. W. Sword, grocer, Orillia—succeeded by S. T. Broeck.

Holman Electric Sign Co., Ltd., roronto—succeeded by
Canada Sign System (Klectric) Ltd.

Wm. Totten, grocer, Toronto—succeeded by David MacMil-
Jan.

Felix Belcher, printers, Toronto—succeeded by Belcher-
Chadwick Printing Co.

IN MANITOBA:

J. Loiselle, hotel, Melita—succeeding D. D. McDonald.

Desjardines and Cie., undertakers St. Boniface—succeeded
by Desjardines Bros.

A. J. Falconer Co., Ltd., hardware, Deloraine—succeeded
by E. C. Arthen.

R. J. Greg, furniture and undertaker, Oak Lake—succeed-
ed by W. W. McGubbin.

Cote and Benoit, contractors, St.
Benoit and Co.

H. H. Denner, dry goods, St. James—succeeded by J.
ler.

Hy. Dubinsky, confectioner, Winnipeg—sold to P. G. Zis-
SO8.

Shapiro, Saskas and Shane, hotel, Roselfeld—succeeded by
Hockey and Bennett. ,

Boniface—succeeded by

Mil-

IN BriTisn COLUMBIA :

Bailey and Morrill, grocer, Victoria—dissolved; Bailey re-
tiring.

Smith Saddley Co., Kamloops—dissolved.

J. A. Laidlaw and Co., Vancouver—dissolved.

J. E. Wright and Co., Vancouver—dissolved.

Pacific Sheet Metal Works, Victoria—dissolved.

IN NEW BRUNSWICK:

Joseph Damboise, hotel, Campbellton—succeeded by Andrew
Coran. -

Pickle and Davidson, plumbers, Woodstock—dissolved; J.
P. Pickle continues. ‘

A. H. Kaynes, general store, East St. John—sold out to
Mrs. A. Reynolds.

IN SASKATCHEWAN:
Wm. Bethel, barber, Lajord—succeeded by F. A. Bell.
Peoples and Heatherington, hotel, Prince Albert—succeeded

by O. Milham.
Mrg.,. MG

R. MeNaught.
Guinen and Foe, hotel, Venn—succeeded by —.

McNaught, jeweller, Radisson—succeeded by

Hawthorn.

Union Bank of Canada

DIVIDEND NO. 105.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
Annum upon the Paid-up Capital Stock
of this Institution has been declared for
the Current Quarter and that the same
will be payable at its Banking House in
this city, and also at its branches, on
and after Monday, the second day of
June next.

The Transfer books will be closed from
the 17th to the 30th of May, both days
inclusive.

By order of the Board,

G. H. BALFOUR,
General Manager.

Winnipeg, April 19th, 1913,
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s R Chartered Banks’ Statements to the Dominion GO
ibseve—arisO-ttol el —fadt = SRR TR AR TR e due PO
BANKS Capital Subscribed Capital Paid up Rest FE Girculation Bal. due Dom. Goy. Bﬂ“g‘:wmmd'

A minus advances

February March February March February March p.c. February Mareh February 18 ;
§ s

| Montreal .......$ 16,000,000 $ 16,000,000 16,000,000 $ 16,000,000 $ 16,000,000 § 16,000,000 10 8 14,303,284 8 15,167,654 § 4,244,159 § 8,908,922 $ 1.?15:9:; ]

2 QUEDEC. .eeernar 2,603,310 2,719,600 2,500,000 2,667,880 1,250,000 1,250,000 7 1,848,762  2.219,607 40,641 3,610 272,815 g

3 Nova Scotia.... 5,999,300 6,000,600 859,100 5,939,240 10,692,740 10,804,936 14 5,087,913 5,571,627 428,487 461,799 061'1” 1B

4 British N. A.... 4,866,666 1,806,666 4,866,060 1866666 2,774,000 2,920,000 & 3,956,435 1,824,234 51,890 64,062 M U147 o

5 TOrONtO. +sne.ove 5,000,000 5,000,000 5,000,000 5.000,000 6,000,000 6,000,000 11 4,367,147 4,386,422 51,909 57,32 D e A

6 The Molsons. 4,000,000 4,000,000 4,000,000 4,000,000 4,700,000 4,700,000 11 3,309,007 3,702,322 57,027 61,268 ﬁg'oéa |

7 Nationale . 2,000,000 2,000,000 2,000,000 2,000,000 1,400,000 1,400,000 8 1,938,802 1,950,712 24,484 92,091 632“847: l’l‘

3 Merchants . 6,758,900 6,758,900 6,754,960 6,796,170 6,410,760 6,410,760 10 5,639,271 6,394,061 294 355 379,306 To2.id1 W

9 Provinciale . 1,000,000  1.000,000 1,000,000 1,000,000 575,000 575,000 6 971,378 958,498 20,685 20,463 400,284 ;

10 Union of Can... 5,000,000  5,000,00C 5/000,000 5,000,000 3,300,000 3,300,000 ¥ 4,494,084 4,535,304 120,446 136,287 2 5{ 49 EEL

11 Commeree.. 15,000,000 15,000,000 15,000,000 15,000,000 12,600,000 12,500,000 10 13,974,642 12,956,246 1,008,038 3,352,261 2-817'420 6

12 Royal........... 11,860,000 11,560,000 11,560,000 11,660,000 12,560,000 12,560,000 12 10,350,752 10,886,973 199,142 269,454 g, 220 M

13 Dominion....... 9,216,300 5,315,800 5166,160 5,243,801 6,166,105 6,243,801 12 4,287,328  4.8:1 220 61,043 67,890 206,877 et

14 Hamilton ...... 3,000,000 3,000,000 3°000,000 3,000,000 3,500,000 3,500,000 12 2,718,675 2,692,485 90,219 105,612 "m'ﬂs o

16 Standard ....... 2,464,800 2,464,800 2436755 2,444,795 3,136,755 3,144,795 13 2,437,993 2,321,493 32,400 20,985 's 9

16 Hochelaga ...... 3,795,200 3,838,600 3,384,008 3,464,751 3,000,000 3,000,000 9 2,121,369 2,524,733 43,131 42,858 458064 o

17 Ottawa .... 31923400 3,936,200 3,880,730 3,913,040 1358730 4,413,000 12 3,528,810 3,604,280 75,907 $2,917 202,410 Ho

18 Imperial. 6.910,000 6,910,000 6,755,265 6,776,159 6,765,265 6,776,159 12 5,438,387 6,173,137 529,316 926416 22085 gl

19 Sovereign ...... 3,000,000 3,000,000 3,000,000 3,000,000 . eoerniieens sameenieees oo 27,865 27,320 x !

20 Metropolitan ... 1,000,000 1,000,000 1,000,000 - 1,000,000 1,250,000 1,250,000 10 903,982 948,552

21 HOme ..eo...... 1,870,000 1,370,000 1,303,989 1,305,247 450,000 450,000 = 7 1,069,770 1,227,726

22 Northern Crown 2,862,400 2,862,400 2,723,490 2,745,964 300,000 300,000 6 1,850,305 2,086,340

23 Sterling ........ 1,176,600 1,187,400 1,094,906 1,104,918 300,000 300,000 6 1,006,545 1,026,365

4 Vancouver...... 1,174,300 1,174,400 850,870 %52,495 40,000 40,000 .... 412,482 519,177

25 Weyburn sec'ty 631,000 631,000 315,500 315,500 65,000 63,000 5 181,465 212,885

26 Internationle.. 10,000,000 10,000,600 1,359,833 168698385 50t . o estledi.t 960,775 902,136

Total1913 ... 126,322,576 126,505,766 115,820,316 116,316,456 107,514,406 107.903,491 .... 97,206,713 102,202,047 7,406,340
Total1912.... 121,145,266 121,528,366 110,448,244 111,173,899 98,721,502 99,234.481 .... 8,920,598 95,918,404 10,057,477

LIABILITIES

Total Liabilities

Greatest amt. of notes

March February

ASSETS Dominion Notes Notes of and cheques lt)reom o
on other banks

in cir’tion dur. m’th Specie
£ 1 - ‘
February March February March February March February March Felruary March Feb ol 1
| Montreal ....... §204,485,423 212,603,526 $ 14,066,580 § 15,663,184 § 9,279,044 § 8,799,490 § 10,309,443 §11,435,957 § 4,949,463 § 6,819,807 08 g
2 QUeDEC.....c-nen 16,626,866 16,785,755 1,948,762 2,204,467 366,020 368,165 936,935 740,046 1245260 1,621,421 506,981 ﬂ-"‘
3 Nova Scotia.. 60815009 62,889,702 5,087,913 5,571,627 4,123,281 4025352 4,649,270 5,021,790 3,692,470 3,179,044 5,008 4
{4 British N. A.. . 53098739 54,850,304 4,139,149 4,387,292 969,691 1,012,836 2,939,034 3,272,022 1,309,373 1,452,516 3,240 wr.‘
5 TOronto.....-- L 16200597 45,672,984 4,566,300 4,982,100 830,706 $36.474  3,870930 3,036,515  2,214.746 1,969,908 3,710 m’
6 The Molsons. . 10,457,275 41,643,549 3,547,937 8,875,627 536,016 531,857 3,618,688 3,633,804 1,888,451 3,067,866 174,611 &5
7 Nationale..... 19,580,939 19,683,078 1,933,802 1,968,617 163,023 161,781 936,386 708,641 1,078,477 1,308,104 5,010 #”'
3 Merchants.. 66,399,015 68,299,233 5,780,616 6,561,016 2,345,200 2,288,278 436,150 3,808)800 3741330 4,981,948 a8
9 Provinciale. .. . 10,570,054  10,769.587 1,047,548 989,883 51,887 47,044 132,178 223,085 550,099 759,162 273,47"' ﬂ'
10 Union of Can. . 58938760 61,738,795 4,494,084 4,834,699 803,031 1,635,108 3,925,343 = 3,200,531 2,520,645 3,127,068 20,08 et
11 Commerce...... 198,695,646 198,977,930 14,071,000 14,442,000 9,674,416  6,422,€18 12,408,506 12,633,953 8,601,609 9,261,884 37,488 15‘";0
12 Royal .... 155.340,016 155,512,320 11,160,690 11,417,585 0,954,147 6,370,428 12800458 12.789.182  9.644.195 9,208,172 377,296 &
13 Dominion. 66.018.67% 67,196,189 4,584,000 5,088,000 1'598.096 1,606,024 6,408,398 6,696,636  8,181.895 2,804,208 255,659 L
14 Hamilton. 38,514,384 38,002,264 3,009,715 2,931,075 704.8587 722,208 3,972,167 3,712,333 1,836,714 1,980,011 175,255 b
16 Standard. ... 35.353.578 36,451,690 2,488,658 2,436,863 558,589 554,606  1AT0.2L 1482487  L649,651 2,140,280 007 1 10¢
16 Hocnelaga . ... 924,025,354 24,906,765 2,245,812 . 2,524,733 330,124 336.985 1,700,686  2,049.254 1,462,491 2.034.233 ,355.65” :
17 Ottawa ... T 1702975 41592507 . 8.782.245 8,817,820 1,045,088, 1,041,399 3812512 2,700,623 L207.112 ~ 14320740 = 2659 L
18 Imperial.. 1 B1460.480 61,888,689 5,875,187 6,543,042 1,673,459 1,605,241 10,504,909 10,927,899 38,335,086 4,457,398 il e
19 Sovereign .. .. 3715482 3,771,342 27,865 S0 o age TN e A o i S R b e e A -0t qa4,888 &
20 Metropolitan . 11,212,489 11,234,579 915,762 988,302 154,771 153,300 588,678 168,993 504,447 oAl Lens Mg
21 Home ......... ceeee 10603,201 10,681,878 1,158,100 1,271,900 185,938 187,159 779,920 766,207 273,391 354,818 136,420 i
22 Northern Crown.... 15,872,071 15,834,313 2,031,900 2,087,700 256,599 257,444 947455 1,105,565 1,314,778 < 1,007.128 16,000 19
23 Sterling........ Tt TP580279 7148120 1,019,750 1,081,835 17,138 47,687 457824 526,473 561,117 614,900 42,808 0
24 Vancouver.. ... ... 1,991,886 2,104,283 421,300 533,000 20,498 19,977 117,101 121,435 239,911 202,033 go8st g
25 Weyburn Security . 966,259 1,002,261 210,870 219,190 10,107 10,227 59,768 71,651 40 501 42,616 660,369
2 Internationale...... 1,513,767 1,497,048 ° 960,775 1,027,006 8,415 11,425 264,560 262,720 105,092 149,712
: : i . 508,07
Total 1913...... .. 1,252,260,081 1,272,238,689 101,211,845 107,525,837 37,992,441 30,063,160 91,488,344 91,510,421 57,167,804 65,884,881 4 ) 1
Total 1912........ 1,160,516,994 1,188,720,177 93,259,341  97.668.360 36,132,572 36,027,797 98,074,887 96,785,322 50,362,587 50,750,942 i
g it i AN S re;:r
: - peal e
ANKS Call and short loans Current loans in Can.  Current loans outside 3 hath
B8 outside Canada (discounts) Canada Loans to Prov.;Govis. Overdue Debts Jis
: FeDf““ﬂ T
February March February March February  March February  March February March, 1,600 fike] O
| Montreal ..... ... 356,837,947 § 66,957,280 $111.547,107 §115,910,088 § 7,170,4(0 § 7.207,400 & 156,854 § 335,006 3 536,79 $ 528,974 8 51200
2 Quebec...... e e A gty 1221880 U008 208, o - smis e s oo suh st haes oo Istnseun s pat et e et 99,115 118,190 sl
3 Nova Scotia.. 305,004 4276071 42,910,728 43,164,288 3,412,240 4,163,930 91,503 194,071 932,279 221,246 1M Ry
4 British N. A. 9319194 9,167,117 32,099,607 2,954,256 3,334,007 3,262,348 25,774 6,557 239,891 40";“’{‘ e
SOBTBING, s ddo s S i b e 4357235 44,898,266 .... AL 901,584 166,189 ***" 1 5367
6 The MOISOUS. .esses +vreesviass avues s . 32082479 31,995,115 224,910 ., @40 AEA RS
T INBHOTRIE o st SIS Ty T e i 15,587,114 15.754,809 31816 30080 . g0l
8 Merchants.......... 234808 3,350,498 51024975 2,887,787 268,511 2D%B1L s on s39l 177,532 160,570 a8
9 PrOVINCIAI. ..cermes <iocersiians ioun e PR AR B ADBABY. o s-wnsgspins oo ot PR I 43,197 60,338 332,28
10 Union of Can....... 6.048,995 6,105,892 43,995,621 44,260,080 387,820 33,076 363,627 9 (428 216.1f
11 Commerce..... 5,923,228 8,128,546 152,323,770 149,870,189 8,612,915 8,298,242 516,501 “90'3/7l
12 Royal ....... eiie. 10,509,665 9,049,282  91.657.,543 92,236,528 14,359,526 14,307,284 326,078 427-“?, ? 654
13 DOmMIinon. .....c.... 50,546 192,232 48,468 156 49,773,807 124,851 356,371 152.580 203'§76 190'000
14 Hamilton......... 5. 3y .. B0J421,482 30,273,446 117,765 IS R
16 Standard............ s 30,074 354 30,777,857 158,839 258,010 2848
18 HOOhBlagy, Jet he d s sears setalicis 22,245 797 22,484,618 5.7, " baowr’ 209740 705
1T OBBWE e errrarnss -onmes iinans monsssiinses 83,907:8%4 HB5(0B31260. - «vnreesame soEAStamye ke vrns 105,007 154,129 9782
18 Imperial.. 10,650,944 40,945,579 ] 90,66
M0BOVETOIED - «vioesiratiobnintoniins o5 suswisg o edupe- il ns Susshasaspuaipastivs ciaset gy T 1 PRAATHETL ¢
2 Metropolitan . 8,839,517 9,119,416
21 Home ......... S13U0,0307 * 82287520 "Liiiei i i es iebn it ges
72 Northern Crown.. 14,180,366 13,831,287 182,97 6,166
28 Sterling......... 50821608 BLI60.089 . .iee ceaiiibiy S ST ORI LTRSS I
24 Vancouver. . 1,997,587 2,007 150
2 Weyburn Security . . 919,249 804,012
26 Internati nale...... 927,172 914,447
Totall913........ 95,220,407 109.227,927 882,112,726 890,518,446 87,675,798 88,277,672 1.567,214  2,176.935 4,003,324 4,511,09 7 e
ToARIIBI2. ....... 83,589,472 94,667,027 793,808,547 815,948,308 85 946,470 34,209 3¢3 2,585,944 2,529,928  3.56%9,685 3,306,984 ¥ |
d viz:‘ﬂ“dAsz :

Bank of British North Amersca. The figures for the Dawson and Fort George Branches have been taken from latest statements to han

Asset No, 22 includes Bullion 85,923,

Bank of Nova Scotia. The latest returns received from Burm,

wfld., Branch is dated the 15th March and the figures thereof are incorp®

rated he,ww'
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r the months of February and March, 1913.

' Deposits payable
demand

March

3,76 547,783,633
8,77 3,873,702
35,661,080
11,088,077
12,832,115
10,908,7.46
3,036,767
19,393,420
1,675,171
18,623,828
75,596.723
32,419,941
16,872,741
9,001,475
8,742,769
4,711,238
9,131,152
18,991,428
3,467,618
2,909,422
5,093,041
1,963,764

754,264
472,051

3 30! 3
”'m 3,62
06" 857,756,659

331,896,238

Can. Dep. payable after

Deposits by & bal

Deposi utsede Can. B B
notice or on fixed day 510 E due banlss in Can. : due in U.K. };‘:},’f{;’.t‘:‘ '_‘}{_'“
February March February March February March February March February March
§101,041,273 $101,673,877 § 35,317,824 §42,028,958  § 1,600,043 $ 1,018,614 s d i T
10253958 10,488,242 11,707,158 eonee.unet 200,000 200,000 329,637 320,175 HORL, e
5,306 398 5,186.136 3,135,268 11,662,124 107,444 106,801 124,964 74,812 760,939 GOB,995
28125,458 22915218  c.ieneeneens 180,526 22,336 10,392 12,221 12,420 445,169 241,101
27/456.012  27.660,887  1ueeencnrens oo s i r 201,330 70,984 274,776 480,020 154,455 120,458
26,629,308 26,413,073 1,089,750 ...... 88,278 96,138 24 93
13/036.156 12,963,312 67,624 1,021,843 193,577 195,883 945,452 244,650 2‘7‘3 2%?, 238‘33,?
381674,510 38,818,967  ...ev.v ... 145,102 713,472 1,416,668 1,240.345 701,438 343,436 386,216
6,525,010 6,545,500 X817 14820 A N e 1,313,999 1,313,999 43,041 39,625
27 858,668 27,761,587  1.854.641 563,679 166,164 274,724 657,649 459,161 12,837 42,467
§7.885.064 7,551,865 26,624,945 12,633,441 917,409 864,772 1786,888 s oak. . g 2,945,319 2,807,307
710587575 72,287,517 9i6,6bs 26,399,152 876,721 ARG o e 2050887 1880004
40,176,981 40,072,587 e ODL577 238,218 235,351 9,036,508 2,988,624 1,069,877  1.075,328
24,591,543 24,251,753 215,140 303,497 319,988 306,464 189,125 57,231
23,545,204 28,376,012 372,063 260,423 1,025,398 . 1,478,582 . 1liiiieinsins 200,000
ég,ig?,fge ;ggg&:gg 1,733,3@5 1,732,635 329,875 65,740
3220115 o 3 129,228 78,168 5,099
"56'4'5"2'4'5' "'5 A's'éi)' T A19507 00 12 Be0r i R SRR A
6,205,376 6,274,867 51,392 39,129 201,884 163,449
7458,526 7,251,905 el 352,879 63,071
3'948,554  3.953.765
733,129 729,158 R :
281,251 296,420 el ; :
315,186 291,388
630,467,518 630,434,705 91,868,886 97,869,303 6,695,503 6,397,091 12,884,506 10,798,621 9,842,421 8,305,695
600,252,128 606,044,952 81,397,599  §4.737,024 6,433,827 7,146,113 4,203,443 5,662,689 6,364,530 7,294,038

Bal. due from agencies

Dom. & Proy. Govt.

Can. Municipal and

Company bonds, deben -

Call & short loans on

8 in and banks abroad securit’es other publicsecurities © tures and stocks bonds & stocksin Can.
March February March February March February March February March February March
179 8 2,116,640 $ 4,260,227 § 5,409,135 § 521,604 § 520,698 $ 322,869 § 853,840 $ 13,631,369 $ 13,561.209 § Gt it Bisensaties
s s bt o ey 123,687 49,750 49,750 263,946 253,948 1,728 667 2,010,763 2, 400 214 2,400,338
1,103,267 1,068,481 1,472,234 C82,967 682,967 1,110,369 1,110,369 3,334,749 3,371,608 886 029 5,308,743
112,826 1,354,067 791,582 ity £ KA1 1,637,526 1,587,526 211,906 11,906 2,786,]46 2,753,122
(0 AT, 1,264,666 1,104,733 1” 4 3 111,473 12.095 12,095 1,067,231 1,061,255 1,936,318 1,727,045
422 181 1,062,637 774,126 431,000 437.000 702,564 702,564 1,681,626 1,629,476 5,313,144 5,441,407
194,613 209,274  seeereienenn S AR R 435,127 456,864 1,957.466 1,057,466 2,955,000 2,901,804
578,661 527,166 588 943 588,943 831,344 530,084 4,586,787 4,663,504 5,543,657 5,343,607
19,82 59,654 41 98108 RN R I 1,307,468 1,307,940 1.765,30L 1,768,180 1,919,969  1,662.096
745,740 561,077 /02 FYR 620,707 620.707 447,046 446,738 2,727,610 2,727,610 2,811,996 4,024,736
157,704 5,287,267 4,687,882 HR3,888 583,888 516,980 515.860 11,881,661 11,759,694 9,823,201 9,864,127
1,902,066 2,773,331 2,601,064 1,194,739 1,194,739 2,583,718 2,681,221 12,519,926 12,691,248 9,483,803 9,301,324
40,863 1.475,008 1,435,823 432,375 435,638 594,966 em 146 5,941,711 6,018,821 5,786,837 5,545 788
Bt - 156,520 181,706 297,358 297,358 2,972,884 2,968,010 638,539 637,929 1,719,120 1,683,06)
T e 177,761 232,740 598,431 598,431 1,231,620 % 112 933 748,796 756,296 3,167,972 3,017,451
1,180 76,132 64,560 899,974 899,974 1,634,949 1,634,949 204,500 204,500 418,404 414,678
B a3 1,263,226 868,993 1,330,182 1,816,701 2,090,271 2,072,770 835,902 - 825,163 1,992,459 1.556,872
2,454,992 4,038,014 2,212,190 559,356 559 356 4,678,351 4,071,762 708,797 706,797 3,029,127 3,040,021
e e M SRR e S s Gl e AP A AR s e e A SR 1,000,000 1,000,000 SRR
S e 112 388 134,509 45,193 40 193 308,251 305 252 1,151,609 1,141,105 1,420,735 1.234,686
..... DB < TRUGe L GRE L s e ani TS LA 37,263 37,263 298,863 293,508 1,417,552 1,314,254
45,224 145 “N 134,118 66,000 65,000 127,207 127.056 610,586 610,635 299,086 421,113
3,300 151,730 10,0841~ saseand vy o S peeleley 254,764 254,741 429,210 429,210 1,055,246 977,163
e coviip 55.124 53,169 . 108,568 - 103,568 00,000 150,000
e e 36,631 40,616 . 14,465 14,465
45,338 73,641 87,689  esssessvonn 564,854 657,754
9,171,182 96,217,880  23,901.927 9,018,940 9,007,713 23,601,078 23,097,928 68,902,540 69,044,916 71,286,799 70,731,030
23,465,502 28,230,445 31,847,542 9,064,294 9,189,768 21,671,096 23,087,877 61,457,709 61,711,885 71,181,510  69.846,338
| -
; K Premi Assets 10t otherwise Loans to directors & Average amt. of specie Average Dom. Notes
o included s their firme held during month held during month
March February March February March February March February March February March
'ggg § 4,000,000 1,722,756 2,196,279  §288,485, 303 $247,008,175 ¢ 1,281,000 § 1,910,000 § §,357,184 § 8,404,606 $12) 159 916 § 11.479,692
869 787 162,453 216,10(1 20,754,667 20,957,563 493,100 498,700 365,447 568,413 742,429 760,631
571,732 26,395 31,023 77,804,857 80, 1050,773 469,740 484,044 3,944,3%1 8,983,633 4, 312 969 4,696,447
1,457,773 4,451,843 4,794,027 64.057,016 64,644,6]0 91,795 91,275 864,997 908,706 3,064,356 3, 138 169
BBLDID08  Liiiceieseae ssuvesielnane 57.9%2,468 57,604,625 1,230,713 527,013 - 831,166 831,499 4,467,797 3,419,475
1,250,000 213.350 230,401 49,890,208  51,114.792 457,978 499,493 530,699 529,398 3,539,877 3,668,411
575,450 73.489 72,394 23,462,062 23,6 3,947 446,917 412,233 160,700 163,600 1,006,400 768,000
2,741,709 143,953 134,245 69,987,098 82,106,083 640,111 526 996 2,454,585 2,314,308 4,668,270 4,513,287
49,227 134,998 103,453 12,225,514  12,409.818 ... ... SR St h e 49,684 48,312 110,843 154,412
o i3 i) 4 H02 77,064 76,193 67,892,902 70,749,825 703,920 701 014 769,980 808,629 4 181,‘!53 3,565,522
; { 5,073,840 76.497 101,090 228,413,918 229,221,595 1,132,853 1,150,181 5,646,000 5,568,000 13,165,000 12,242,000
: 1 5 ,878,313 BN S 5 180,663,791 . 181,223,750 755,950 728,138 5,800,385 6,264,182 14.179,138 14, 039 026
. EWBAALY. T s v s o 78,510,469 79,844,615 769,352 794,856 1,671,893 1,679,329 ,390.285 6.292,258
g 2 006 110 269.797 ,22 45,807,897 45,293,391 432,928 487,544 693,842 692,629 2,276,824 2,174,832
y 1,003,054 34,299 4 41,179,874 42,363,127 168,781 152,368 561,240 556,433 2,023,235 1 475 422
;‘ 775,280 137,233 121,476 30,792,874  31.860,267 313,818 285,294 319,294 323,272 1,213,829 2,043,828
.078 984 1,000 50,825,905 50,664,724 225,730 264,401 1,045,561 1,045,730 8.5(_18.528 3 094,602
2,018,125 66,132 77,198,125 77.876,045 445,986 471,471 1,686,879 1,080,321 9,678,805 11,148, 698
B ... 3,562,507 4,527,534 4,582,297 £ Mo S bk b agbidis ceprsiiesaae
364,642 ....... bty i 13,680,547 13,712,540 528,485 530,003 153,262 | 152,190 435,192 368,47%
245 422,595 126,464 12,531,884 12,605,404 28,611 66,782 94,233 §2,137 ,783 776,337
;516 349,071 68,823 19,087,426 19,085,570 113,847 112,534 251,632 257,171 9,3?9 1,026,510
579 310,212 52,486 8,667,746 8,678,144 38,498 39,954 44,930 46,586 467,935 484 778
\560 96.0 9 71,230 2,926,408 3,085,679 145,154 145,083 19,300 18,700 9Q.70‘ 133,700
800 104,718 39,828 1,246,764 1,279,308 16,276 21, 272 10,342 10,355 58.000 60,602
) BLS 89,800 esug s Sl s A G4 2,841,415 2,826,356 113,404 113,404 9,503 9,907 28,688 21,937
: g3,
B ;B'n 88,682,802 11,421,215 12,364,614  1,491,563,4481,614,512.623 - 11,027,977 11,014,009 36,027,349 36,639,832 91,941,566 91,441,549
‘ ‘?4“ 38741601 11,207,676 11,761,120  1,388,835,613 1,414,858,991 11,145,609 11,020,376 36,150,352 30,044,814 97,901,146 94,620,213

_t’nn Vl“muver.

The figures for the Fort Fraser, Fort George and Hazelton Bran
Mareh, 1913, respectively.

ches have been taken from the latest statement to hand, viz ;—10th,
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FINANCIAL REVIEW.
Montreal, Thursday Afternoon, April 24, 1913.

The Governors of the Bank of England have the reputa-
tion of giving direction to the momey market with great per-
spicacity, and no doubt seized a most convenient moment for
easing up the drain upon ready cash. But loan

money is technically cheaper by their action, it would hardly

though

be right to claim that the loan market is in a greatly easier

condition as yet. The wail of overburdened underwriters

is still to be heard in Lombard Street, and the public has
evidently acquired the bad habit of squeezing those worthies
to offering bargains, instead of lining up to buy debentures
at the quoted price, and taking subsequent losses on their
own shoulders. ~ Such action is significant of a tight condi-
tion.  Perhaps money is being held over until some juicy
war loans are ready for subscription, or poss’bly trade is
busy enough to employ a good deal of cash. which generally
goes into securities because it is not needed “in the business.”
Whatever the cause, money is not easy to come by. except
for such purposes as appear to be un-speculative and in the
ordinary run. .

Lloyd-George’s Budget Speech was certainly prepared after
careful consideration of the financial situation, and not with-
out some personal qualms. A declaration of further taxa-
tion would have brought a hornet’s nest about his ears. ERITH
greatly emlarged expenditures might have brought on a seri-
ous condition in money matters. The Chancellor was well
advised in allowing no further paternalistic assaults upon
the Treasury, and in staving off the militarists with fhree-
quarters of a loaf instead of giving them the whole. His
Budget will help, the trade and financial position to w cou-
siderable extent.

It might be prudent not to crowd the London debenture
market for the present.  There will be money to spare as
soon as some of the big loans have been floated, and their
proceeds circulated.

The discussions before the Banking Committee at Ottawa,
have been very informing to the general public, but it may
be they will not help to make the new Bank Act exactly
There is a good deal of radicalism and distrust
It appears that the idea of in-
a quictus

popular.
going around these days.
specting banks by Government officials is to receive

and that the country is rather worked up ovev mergilly 4 i

winding up banks.

The actions of dealers in the securities markets calis for
no especial comment, but will be found reflected in the fol-
lowing review. e

At Toronto, bank quotations: Imperial, 216- Royal, 221%;
Standard, 220%;.

In New York: Money on call steady. 21, fto 3 per cent;
ruling rate, 23, per cent. Time loans.weaker; 60 days, 4
per cent; 90 days, 41, per cent; six months. 4ij to 4%, per
Prime mercantile paper, 5% to 6 per ceut. Sterling
for 60 day bills and 4.86.80 for de-
mand. Commercial bills, 4.8314.  Bar silver, 60%. Mexi-
can dollars, 48. Amal. Copper. 77. N.Y.(C. & H.R.R.,
103. U.S. Steel, com., 623; pfd. 10814 .—In London: Bar
silver steady, 2734,d per ounce. Money. 21, per cent. The
rate of discount in the open market for short bills is 314, to
3 9-16 per cent, and for three months’ bills is 354 per cent.
At Madrid, 8.45; at Lisbon. 16.00.  Berlin
Paris exchange

cent.
exchange firm at 4.83.75

told premiums:
exchange on London, 20 marks 47 pfennigs.

on TLondon 2& franes 21 centimes.

‘The proportion of the Bank of England’s reserve to I'a-
bility this week 49.63 per cent: last week, 47.93 per cent.

Consols, for money 74 15-16; for account, 747%.

The following is the comparative table of stock prices for
the week ending April 24. 1913. as compiled from sheets
furnished by Messrs. C. Meredith and Co.. stockbrokers,

Montreal: —

STOCKS:

BANKS: Sales.
Brit. North America .. 2
Commerce .. 171
Hochelaga .. 41
Imperial 13
Merchants .. 23
Molsons. 7
Montreal .. 137
Nova Scotia 60
Quebee: .. .. 3
Royal 194
Union .. 56

MISCELLANEOUS:

Bell Telep. Co. 118
B.C. Packers A. 15

Do. Com. 235
Jrazilian 640
Calgary Power 50
Can~Cars. 9

Do. Pref.. 20
Can. Cottons.. 448

Do. Pref.. 2 3757
Can. Convert.. 1
Can. Pacific .. 3349
New Pacific. ... 30
(C'ement, com.. 4477

Do, Pref.. 1683
Crown Reserve .. 8135
Detroit. 862
Dom. Canners. 185

Do. Pref.. 3 10
Dom. Coal, pfd. .. !
Dom. Iron, pfd. .. 99
Dom. Textile.. 3448

Do. Pref.. 81
Goodwins, pref. 10
Hillerest b
T¥inoeie]  pref %50 . 34
Lake of Woods .. 30

Do. Pref.. 41
Laurentide .. .. .. .. 230
Macdonald .. 674
Mont. Cotrons 10

Do. Pref.. ST 20
Mont. Light, H. & Power 1477
Mont. Teleg. Co.. Ji
Mont. Tramways. e 1

Do. Debenture .. .. .. 15,140
N.S. Steel & Coal .. 143

Do Pref.. .. i 25
Ogilvie .. b5

Do. Pref.. 25
Ottawa L. & P. 85
Pehman’s Litd. 161

Do. 'Pref. . 640
Quebec Ry. - dap 485
Rich. & Ont. Nav. Co. 686
smart Woods. GO
Sawyer Massey, pref.. 10
Shawinigan : 98
Sherwin Williams 25
Spanish River. 185

Do 2Pref, /% 38
Steel Corpm. 1484
Steel C. of C. 215

Do. Pref.. 45
Tooke .. 1

Do. Pref.. 45
Toronto St. 5006
Twin City.. 70
Tucketts 615

Do. Pref.. - 30

9 51

Winnipeg Ry.

High-

147
150
150
981/,
83
114
45
82
47
2451/,
2351/,
301,
021/,
3.97
Y
78
102
109
101
89,
102
79,

931/,
1361/,
27
6314
943
a2
273
861/,
52
891/,
1481,
105
59Y4
96,
208

//
Low.  Lasti S
est. Sale. g0
157 157 198
p1s 214 2B
6o 160 . 168
217 217
190 190 1%
log 196t 20
934 2341 22
262y, 262 200
126 126 1
ap0 ¢ 221 DU
147 147l
145 - -140 (S
150 150 0%
14p 140, SRS

97y, 9%
55 - 5O
82 82 67,
oy, 112t S
428, 4A4% &
_—_—
47 g
2401, 240% 25;%
2351/ 2354 2‘;0
29 30
91 91 o
3.04 3.95 .3.1&;
7514 5% 20
76 78
102 102 108
139 109 112;/7
100 100% 1%3/:
863/ 88 101
102 102
791, 9% O
80 80 g
o0y, 91 14a
135 135 iEp
19 119% 116,/,
ao0  20% HCEH
B e
61 61
103, 105 Y.
228 228 gl
140" 140
160 169
T614 1%
go 8l%
125 125
123 128 }f::f:
L1% 117 154
180 180 g
56 50
83 84 4(;1/’
169, 16% gy
114 114%5 :
70 10 ;
9374 03% 155
136 130 S
57 A1 7"
62% g’;’/” :Sl’//;
93 4 (194
501 50% ;]
261, 207 oy
sy, 807
52“' 22 :
:;4 104 i
- 58 NESS
w9 g
208,208 S

Montreal, Friday, April 25, 1913. [
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High- Low- Last Year
Sales. est. est. Sale. ago.
$
7000 1013, 101 101y, 1031
7000 100 983 99 100%
L9000 lody, 103y, 1041, .
47,500 - €21, 82 821, 86

1000 92 92 92 97

7000 991, 991, 991, 99%

4000 921, 92 921, 943
500 100 100 100 963

5000 100 100 100 1003
1000 88 g8 88

. 2500 79 T9%  T9%
3800 100 100 100 2
4000 991, 991, 99% ..

. 14,600 57 56 56 72
1000 96 96 96 o
100%%

3500 99 987% 99
1500 97 97 97
1000 100 100 100

lontreal hank clearings for week ending April 24, 1913,
L3 1912, $54.259,156; 1911, $42,558,443.

BUSINESS DIFFICULTLES.

in Canada last week numbered 27, of which 7 were
s exceeding $53.000.  In the same week last year
o UErs (were 27 and 6 respecavely.

- Pllario, the following have assigned:—G. P. McLaugh-
der, Alexandria, assigned to . T. Costello; J. Bu-
“general store, Haileybury; K. A. Bartman, ladics’
‘ﬂamlltun; Miss W. A. Saunderson, millnery, Nor-
gned to R. Tew; L. W. Purser, tobaccos, Sarnia,
to 1. J. Gordon; Iniernational iiectric Supply Co.
°. Legott, owner), Toronto, assigned to A. G. Robert-
G. and Elizabeth B. Dodd, fancy goods, Arnprior,
o G. H. Moles; Write-Away Fountain ren o,
tlin, assigned to Scellen and Weirs Geo. Sidwell,
V> Loronto, assigned to A. G. Robertson; 0. W.
4 Co., mfrs. soft drinks, lrenton, assigned to J.
A5V Ovens and Jacobi, builders, Waterloo, assigned
Glllly; Le Knox, Lennox Chemical Co., Ltd., Ottawa,
to W. A. Cole; H. E. Martin, merchant, Peterbor-
igned to T. E. Hall; Louise and Co., millinery, To-
ed to R. 8. Deacon; A. L. Harniman. hardware
Wbers, Toronto, assigned to H. J. Smythe.

4 ?be": the following have assigwed: —F. J. Jago and
.fr Lors, ) ontreal; A. and L. Azar, dry goods, Val-
L?PFsentcd); Hector Belland, tailor, Quebec, assigned
“laud anq Desros’ers; . H. Leblond, hotel, La Ma-
Mand); A. Janisse, general store, Mont Laurier;
\itting (0., Montreal (demand); s A. H. Rrun,
t°11' Poud (demand). .

, A the following have assigned: g
T and feed, North Battleford, assigned to A. S. Pol-

)
Qi

oba, the follow'ng have assigned: T. H. Harwood,
3 Winn'])eg,

. ,Br‘mswfek, the following have assigned: M. S.
and (lo., general store, assigned to J. R. Tomp-
4 K. Koner, general store, rabusintac, assigned to

i L Columbia, wne foilowing have ass‘gned: A E.
) — Merchant, Cranbrook; Chas. Smart. merchant, Nan-
,.g’k Larn, contractor, North vancouver; 8. L.
ﬁ:%“VEY; Nicholas De St. Croix;| furniture, Vancou:
g Morse, loggers, Vancouver: San Francisco Fur

stores of R. T. McLeod and G. West. Beaver.
destroyed by fire Sunday. Loss $35,000. part of
ed by insurance. :

FIRE RECORD.

The residence occupied by F. J. Boyden, St. Hyacinthe,
Que., was damaged by fire April 21 to extent of $4,000.

The grist mill of J. H. McCauley, at Boston Mills, Ont.,
was destroyed by fire April 9.

Seven houses and cottages on Hanlan’s Point, Ont., were
buined co the ground Apri 20, by one of the most destruc
tive fires which has visited the island.  The houses were
owned by Arthur Demins, John Weed asd Mrs. horwood, and
were valued at $30,000. There is little insurance.

The ice plant of the Wm. Davies Co., Harrison, Ont., was
destroyed by fire April 18.

The Birme hardware store Medicine hat, Alta., was gutted
by fire April 17. Loss $25,000.

The Mormag Albertan newspaper office, calgary, Alta., was
burned down April 18.  The fire orignated in MacLeod’s
cloth ng store, adjoining the quarters occupied by the news-
paper. ane Albertan building was destroyed, but the fire
was checked before reachng the composing room, which con-
tains a battery of six Merganthalers. :

Th - L'Assomption College, I Assomption, Que., was dam-
aged by fire April 18 to extent of $1,000.

[ire, which threatened the business section of St. John,
N.B.. did $40,000 damage to business houses in King and
Charlotte Streets Sunday. F. W. Daniel and Co., Ltd.,
dry goods, was the chief sufferer, with about $25.000 loss to
the =tock and buildings.  Others who lost were K. A. Dyke-
man and Co., dry giods: Mrs. F. L. Hea, modiste; Gray and
Richey. books; F. W. Woolworth and (lo., department
store, Dowling Bros., dry goods; Victoria Hotel; C. A. Con-
lon, photographer; R. C. MeAfee, barber, and Miss M. B.
Lawrence. dwellng. The loss will be totally covered by in-
surance. The fire is sard to have started from defective
erectric light wiring in the top flat of the Daniel store.

The C.P.R. depot-at Melrose, Ont., was burned Sunday.

The two-storey brick house owned and occupied by Dr.
Sturg's, North Oxford, Ont., was destroyed by fire Saturday.

Fire Monday in the building situated at the corner of Me-
Cord and west Notre Dame Streets, caused damages estim-
ated at about $8,000. The Lotery, Docker and Colbourne
Co.; the lmperial Hair Manufacturing -Company, the C.
Bissette Co., and the E. Jobin Co.. were the chief losers.

pire Monday did $2,500 damage to the . R. Hughes plan-
mg mill, Portiand Street, Toronto. Covered by insurance.

The total loss, as a result of the fire which Lroke out in
the Covered Skating Rink. Brockville, Tuesday. is estimated
at about $35,000, The rink is a total loss, as are also two
Ottawa; a

double Dbuildings owned by Mrs. V. B. Rivers,
double dweliing owned by Mrs. Charles Fields; tannery, and

of launch houses. owned by L. R. Cossitt, a steam

yacht, owned by John McGraw and a launch owned by Henry
(iates. whe roof of a boat livery owned by Mrs. -Andrew
Frazer was burned off and the roofs of the Shields Co.. W. B.
Reynold’s Coal Co. and Bowie and Co. Brewery were more or
loss damaged. The rink was built ten years ago at a cost
of $20,000. 1t was owned by L. R. Cossitt, who carried
$10,000 insurance.

Lightning struek a barn owned by Wm. Burns, Island
Brook, Que., Wednesday, and burned it to.the ground. Loss
$2.000, without insurance. .

For the third time within three weeks,
Tuesday in the premises of the Canadian Feather and Mat-
tress Co.. 288290 Queen Street. Ottawa. damage to the ex-
tent of $2.000 be'ng dome. In addition, Mr. Hardy, manager
of the firm, found that the office had been rifled and a num-
ber of checks and an amount in silver stolen. _

A dangerous fire Wednesday, starting in five houses at
once. from sparks from a clearing plant in Point Grey. B G
for a time threatened the whole of the fashionabie residen-
tial district: . A gale blowing at the time carried the
sparks broadeast, and every roof swithin a radius of a mile
had a body of watchers brushing off the sparks. The home
of Mr. A. E. Millington was destroyed, and others damaged,

The loss is $20.000,

a row

fire was discovered
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—Great Britain has a longer sea-coast line than any other
nation in Europe. Tt measures 2,755 miles, with Italy sec-
ond, 2,472. Russia ranks third and France fourth.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, April 24, 1913.

Navigation opened last Saturday, and will have a good ef-

feet on trade. It is reported that there will be a consider-

able increase in the number of tramp steamers visiting the
port this seasow, owing to the large quantity of grain to come
forward for export and the good freight rates prevailing, and
the impression prevails among members of the Corn kx-
change that the aggregate of grain shipments this season will
reach record figures. Reports from fur travellers are not
Dry goods travellers report not finding busi-
ness any too good. In the boot and shoe trade business is
quiet, the bulk of spring shipments having now gone forward,
while in some factories preparations are in progress for stoelk-
taking, so that the demand for leather is just moderate, but
prices are well held.  The distribution of groceries is nor-
mal and sugars remain steady at $4.50 for standard grann-
lated, in barrels. Money is as tight as ever and genmeral re-
mittances show much room for improvement.

encouraging.

APPLES.—No change in prices; market remains the
salne. We quote as iollows:—Russets, No. 1, $5.00 %o
$5.25; No. 2, $3.50 to $4.00; Spys, No. 1, $4.50 to $5.00;
No. 2, $2.50 to $3.00. Greenings, No. 1, $3.00 to $3.50;
No. 2, $2.00 to $2.50. Baldwins, No. 1, $3.00 to $3.50; No.
2, $2.00 to $2.50.  Ben Davis No. 1, $3.00; No. 2, $1.50 to
$2.00. American Russets, $4.00.

BACON AND HAMS.—The market is firm, and
about the same. We quote as follows: Medium weight hams
1814¢ to 19c; breakfast bacon 21¢ to 22¢. Liverpool: Hams,
short cut 14 to 16 lbs., 7ls; short ribs, 16 to 24 1bs., 70s.
Bacon, Cumberland cut, 26 to 30 lbs., 67s; clear bellies, 14 to
16 Ibs., 67s; long clear middles, light, 28 to 34 lbs., 69s. 3
long clear middles, heavy, 35 to 40 1Ibs., 68s: shoulders,
square, 11 to 13 Ibs., 5T7s. American refined, 59s.

prices

BEANS.—susiness is reported as quiet, and prices about
the same. Sales of car lots of three-pound pickers were
made at $1.75 to $1.80 per bushel, ex-track.

BRAN AND FEED GRAIN.—A little business being done
but prices are a little easier. We quote as follows:—Bran,
per ton, $19.00 to $20.00; shorts, per ton, $21.00; middling,
per ton, $25.00; mixed moullie, $28.00 to $31.00; pure grain
moullie, $32.00 to $34.00.

__A recent decline in prices for rolled oats, made the market
for raw material stronger, with sales at $4.35 per barrel in
wood, and $2.05 per bag. Cornmeal remains firm, but de-
mand is limited at $3.75 per barrel in wood, and at $1.85 per
bag.

BUTTER.—This market is weaker, and prices are expected
to still drop. We quote: Finest creamery 32c; fresh mace
creamery, 29¢ to 29%sc; fine creamery, 29¢; dairy butter, 27¢
to 28c.

CHEESE.—1his market is quiet, and the ordinary amount
of business being done. In TLiverpool, finest Canadian colour-
ed cheese was quoted at 63s 6d, and white at 62s.
Business is quiet, very few tranmsactions. We quote: Sep-
tembers, 12¢ to 13c; Octobers 121c to 12c.

DRY GOODS.—The springlike weather has stimulated all
lines of summer goods. Travellers are mot finding business
as good as they expected.

—Tn Liverpool: Cotton futures closed steady.  April,
6.551,; April and May, 6.52; May and June, 6.51%; June

and July, 6.50%; July and August, 6.46%; August and S
tember, 6.361,; September and October, 6.23%,; October al
November, 6.151,; November and December 6.12; Decembﬂ
and January, 6.11; January and February, 6.10; Febﬂl‘?y_
and March, 6.11; March and April, 6.11%,.—New Yorlk: S5
ton futures closed very steady. Closing bids: April, 11'61"
May, 11.67; June, 11.70; July, 11.68; August, 11.52;
tember, 11.34; October, 11.30; December, 11.34; Jﬂ'n“"z'
11.29; Marech, 11.34.  Spot closed quiet. Middling uplant™
12.15; ditto Gulf, 12.40. Sales, 100 bales.

EGGS.—This market holds about the same. We quo
sclected, 2lc; fresh. 20c; No. 1 stock, 17e; No. 2 stock 16¢-

FEOUR.—There is no change in the conditior
market for spring flour wheat, except that prices :
and a reduction of 10¢ per barrel in lake and rail freis
flour from the West, which went into effect om the iy
Tiwe Genand for domestic consumption is fairly gt"‘d’t:s“

T bm‘rel.

are

suis of first patents at $5.70; seconds at $5.20. and 3
clears, at $5.00 per barrel in wood and $4.70 pe
bags. Ontario millers state that winter wheat is bec’ he
scarce, and that they have to pay $1.00 per pushel ab o
mill, and that they will have to ask 20c per barrel moreol
choice 90¢ per barrel more. A fair trade is passing in cl:'ﬂe]
patents at $5.25, straight rollers at $4.85 to $4.90 per X
in wood, and latter, in bags, at ¥2.20 to $2.35 with ©

at $1.80 to $1.90 per bag.

very

(GRAIN .—Business in Manitoba spring wheat has b"e‘f
e 1o

quiet, owing to the fact that foreign buyers hay
as

disposed to follow the advance prices on this side,
that have ecome forward only figured out the actual col],e‘
some cases, while in others they were Y5c to le per b“shewcre
low cost for future shipments, and sales that were ¥

only for odd lots. The local expof“"’s ¢
oats here has been good, No. 2 Canadian Western WeF® oy,
at 43c; extra No. 1 feed at 41%4c, and No. 1 at 4036 Pe’No'
el. ex store. In Winnipeg, No. 1 Northern, 91%5C3 g C-
Northern, 883;,¢; No. 3, Northern, 85%c. Oats, NO- '
W., 345¢; No. 3. C.W., 3254¢; Extra No. 1, feed, 339 o,
1 feed, 3254¢; No. 2 feed, 30%4c. Barley. No. 3 49%’“}}%,
4, 481c; rejected, 43c: feed, 42¢c. Flax, No. *
$1.131,; No. 2. C.W., $1.11%; No. 3, $1.03.

demand from

0
GREEN = AND DRIED FRUITS.—Our (]110'621131‘3'115
os  follows: — Finest Florida oranges, 126: P
200 sizes, $4.50 to $5.00. Mexican, 150, 210 %0 g0
sizes, $3.00 to $3.25; Valencia, 714 size, §4.25 10
420 370, $4.00 o $5.00; Navel, 96 and 112 size ¥ st
$4.50; navel oranges, 126, 176, and 216, $4.25.
Verdelli, 300’s, $5.50. Bananas, Jamaicas, packed "' 3
Grapefruit, $3.50 to $3.75 per box. Cocoanuts $5 P b 9cs
_Sultana Raisins: finest cleaned, in 30 Ib. boxes: o carto?®
fancy cleaned, per b, 8lc; finest cleaned, in 1 s, 067
per lb., 93,c; Onstotts cleaned, California, 60 Ib. bOX€ ,r e
Currants: Fine Filiatras, Greek cleaned, half cases I}))ra' :
d14¢; do., brl., 6e; do., 1 Ib. cartons, Ibs. Te.—Peels 1065 ot
Lemon, in 112 1b. kegs, per lb., 9c; orangt, per 1b-s 1bs-s ¥
von, per 1b., 15c.—Dates: Hallowi, in boxes of 80 3 and
1b., 41c: Sari, per 1b., 4c.—Figs: Naturels, bags ©
56 1bs., per b., 41e; do., layers, per 1b., 8c.

GROCERIES.—There is very little to report L ﬂ:z fou*
ket, as busimess remains just about the same. Tin e
market is holding steady, prices remaining the sa1e p )
York, sugar steady. Muscovado 2.86¢ to 2.89¢; f;eﬂd af
3 36c to 3.39¢; molasses sugar 2.6le to 2.64¢; reffnet me of
Business in teas are reported fair for this Q0

( i 3 ¢ b. tins; it8
We quote: Apricot packed in 11 lassorted frott

steady.
the year.

per case; almond paste, genuine, 30c per I1b.;
glace, best, French, 38c¢ per lb.; Angelique
French, 38¢ per lb.; cherries, glace, best F
ginger, finest Cheelong, in bags, 224 Ibs.,
Trade is fair of- maple syrup,
taree quart, and maple sugar is selling a

rench. 26"’(.5.
$26.00 P o of

of. W
selling at 85¢ to 900 5 opllhe
t 12¢ to

ey

-~
-

o

B W e
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~here is mo change in prices; business is steady.
te as follows: — $13.00 to $13.50 for No. 1 hay,
0 $12.50 for No. 2, extra good; $11.00 %o $11.50 for
00d; $9.00 to $9.50 No. 3 hay; $8.00 to $8.50 for
nixed.

—Prices are the same, and market is very
City butcher nides, green, flat, 1235e per Ib.; in-
'hides, No. 1, 13¢; No. 2, 12¢; No. 3, lle; country
, eured, 1214¢ to 13¢; part cured, 12¢ to 12Y,c¢; green,
12c. Calfskins show a slight improvement, city
en, flat, 15¢; country green, flat, 15¢; part cured,
ed beacon or bob calf, $1.00 to §1.50. Horsehides are
. emand; city take off $3.50 to $4.00; country take off
;5;8_.50 to $4.00; No. 2, $2.50 to $3.50.

—Prade in sheep and lambs was quiet, there being a limited
number coming forward, and prices were firm, the demand
for calves was good, prices being steady . A few spring
lambs were sold at from $5.00 to - $8.00 each. Packers’
selected lots are 10¢ to 25¢ higher than last week., and there
has been a good demand, selected lots were made at $10.25
to $10.35 per 100 Ibs. weighed oft cars.

NULS.—lhere is no change to report in - this market ;
business is steady. Our quotations are as follows:—
Shelled walnuts: Finest Chaberte, halves, in 55 pound
boxes, per lb., 29¢; walnuts, finest Bordeaux, halves, in 55 1b.
boxes, per-lb., 26c; finest Bordeaux pieces, in 55 Ib. boxes,
9lc per .b.—Nuts in Shell: Sicily filberts, per pound,
12¢; Tarragona almonds, per 1b., 16e: Marbot wainuts, per
Ib., 1134c.—Shelled Almonds, on Spot: Bitter selected 28 Ib.

NEY . —The market remains firm under a steady de  boxes, per Ib., 35¢; Jordan Jockey Brand, 25 1b. boxes, per 1b.,
3 Mf'_'smau lots. We quote:—Clover white honey, 48c; Valencias, 2 crowns, 28 Ib. boxes, per lb., 30c; do., 3
Te; uark grades, ldc to 15%5¢; white extracted, 1lipe  crowns, per Ib., 3le; do., 4 crowns, per 1b., 34c; Valen-
uckwheat, 8¢ to 9c. c.as, 3 crowns, in bags, per pound, 30¢.— Shelled Peanuts: No.

1 Spanish, per Ib., 814e; No. 1 Virginia, per 1b., 9¢; No. 1
AND HARDWARE.—The iron market remains ra- I'rench. per Ib., 8¢c; No. 1" Javas, peE " 1b., Sec.—Shelled
et, but ‘there is a scarcity of structural steel, nuts: Flberts, in bags or bales, per 1b.. 2lc; pecans, in 55:1bar

;lma.y affect building operations. In Pittsburgh: The cartons, per lb., G5c; Brazils, in 5 Ib. cartons. per ib., 48c;
T Cashews, per-lb., 16c: pignolias, Ib., 28c: persicos, apricot
DPromises continued activity and the tariff situation FCHNARR mMe; el I, aery P

iR
tly causes but little uneasiness. New business is
ory when the fact is considered that mills are in many

S several months behind on orders already boolkad.

OIL AND NAVAL STORES.—The prices are unchanged;
business reported as being quiet, buyers holding off till the
opewmg of navigation. We quote as follows:—Linseed,
3 Y in obtaining prompt deliveries is experienced  for bo‘;le.d, 59_0 6 61(:;, IAWe aje..be. o8c; C_Od oil,_ea.r load l?ta’
B 0 bare, with pRemiutes’ of & 31 o %Oc io 4_00; cod oil, single, barrels, ‘%ac to 50c; t.urpe.z?tme,

0 5 1cel baTH; el e requent 0o 0. 4o G0c per barrel. Steam refined seal oil, 62%c.

The pig ivon market is somewhat uncertain with  Whale oil, 5% to 60c. - Cod liver oil, Newfoundland, $1.00
ning tendency, and nmoderate sales are reported at re-  to $1.10; do, Norway process, §1.10 to $1.25; do., Norwe:
ices. By the third quarter a readjustment s auv- gian, $1.10 to $1.25. Straw seal, 55c.

d and basic conditions ‘are sound. Bessemer iron is — In London: Calcutta linseed, April-June, 45s 6d. Linseed
oil, 25s 414d.  Sperm oil, £30. Petrolenm, American re-

y; 5?17'26’ ¥ty Woha e ton. o G e fined, 814d; do., spirits, 9,d. Turpentine spirits, 29s 114d.
‘ 'sna.l is still scarce and fin shing milis are hampered * Rosin, American strained, 12s; -do., fine,"18s. '

ltfy- to obtain supplies.  Open hearth steel is alt a —Liverpool: Tallow, prime city, 32s 3d; do., Australian, in
Mvance over Bessemer, w.th a range of $29 to $31.  London, 36s 10%d. Turpent'ne spirits, 29s 9d. Rosin,
Ty <f0r 4x4 Dbillets.  Consumers of scrap metals are  com., 12s 3d. Petroleum, refined, 934d.  Linseed oil, 27s.
. ?d and are offering p_ricfes under quotations ad-  Cotton seed oil. Hull refined, spot, 28s 10%d.

by dealers, while the latter are not disposed to sell ~_Savannah, Ga.: Turpentine firm, 38¢c3 sales 1,232; receipts
“&u_eed figures.  Heavy steel melting scrap is quoted  9u0; shipments 175: stocks 18.826.—Rosin, firm; sales, nome;
and $14'25s| Pittsburgh.  Finished lines of all dess  receipts 1.050; shipments. 17313 stocks 62.819. Quote: A,
ate firm oud the leading producer of merchant pivs B, $4.30; C, D, $4.35; E, $4.40; T, §2.45; @, $4.50; H, $4.55;
iced mew discounts for plan and calvanized equal 1, $4.65; K, $5.45; M, $5.50; N, $6.05; WG, $6.25; WW,
ace of $1 per ton. Steel bars offically remain at  §G.50.
dplates and shapes at $1.45, but these quotations pre-
on specified business and tonnages for prompt ship:
land premiums.
York copper steady; standard, spot to June, $15.50 ¢3¢, and Quebec grades, Hue to.
- lectrolytic $15.75; lake, $15.87; casting, $15.50. way, 85¢ to 90c per bag.
Steady; spot, €67 18s 9d; futures, £68 3s 9d.—Tin,
easy; spot and April, $49.35 to $49.50; May, $49.37
"595“_ June, $49 to $49.37. London, steady; spot, We quote:
'57"'flltllrl'ﬂ, €223 10s.—Lead, steady. $4.45 bid. per 1b. Fowls, 17¢ to 18¢ per
£17 158 .—Spelter, sfeady, $5.50 to $5.75. Lon- 17¢ to 18c per 1b.
158.—Iron, steady and unchanged. Cleveland war- )
ndon, (9s.

POTATOES —There is a good demand for smail lots. and
prices unchanged. Green Mountains, in car lots, 621c to
53¢ per bag, and in a jobbing

POULTRY .—This' market holds the same, prices unchanged.
— Turkeys; 25¢ per lb. Chickens, 23c to 27c
Ib. Duecks. 25¢ per 1b. Geese,

PROVISIONS.—The tone in the market from London for
(anadian bacon remains firm and prices show no change. as
compared with a week ago. The Jocal market for smoked
0. 1, 30¢; No. 2, 29¢; jobbing leather No. 1, 32¢;  and cured meats has a steady demand and sales for medium
Oak. 34c to 39c. according to quality. Splits. 2de we'ght hams were made at 1814¢ to-19¢, and blfea.kfasb bacon
ble orain, 15¢ to 17¢; russets, No. 2, and medium,  at 2lc to 22c.per Ib. The demand for l-fxxjd is fair, at 16¢ per
3 Dongola, ordinary. 10c to 1Gc. Dongola, good,  1h. for pure leaf grades in 20 Ibs. wood patis, 'a_n‘d at 15%e in
' : 20 1b. tin pails, while compound lard is selling at 93¢ to

10¢ in 20 1b. woed pa’ls,

.~ Business is reported as very quiet. prices un-

‘ : and at 914¢ to 93%c in 20 ib. tin pails.
OGK-—The supply of cattle was smaller this week 1o wexl K it
’ep nsequently higher prices were asked. but there VE(}ET;\BLES.~,—This» market holds about t?ae' same; busi-
tle buying, as buyers took advantage of the cheap-  ness quiet. We quote: Span’sh onions. $~2.25A in large cases;
t week, and are mow fairly well supplied. A~ (Canadian reds, le per 1b.s lettuce, $2.75 per box of 2 dozen;
exXtra choice steers sold as highwas $7.75, but the hot house tomatoes. 30¢ per 1b.; caulifiower, $4.00 per crate;
jobbng way was dome in choice steers at $7.25 to parsley, 7s¢ per doz.: turnips, $1.00 per bag: beets, $1.00 per
e full Joads of choice stock brought $i.90 to $7.00 bag: carrots, 60c per bag; Florida celery. $4.00 per cratet

50 to $6.75 per 100 1bs.

New cabbage, $2,00 a crate. < s
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: that confronts the new man entering the Life Insurance Field is the securing of GOOD
/ PROSPECTS. This difficulty is eliminated when you write for an INDUSIRIAL COMPANY, \ ‘
— the debits of which are an inexhaustible mine for both ordinary and industrial business. \\,
- RN
//I\\, THE UNION LIFE ASSURANCE COMPANY ///\\-
HEAD OFFICE: TCRONTO, CANADA,
More Policyholders in Canada than any other Canadian Company.
—
/
STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. &
ol /
Capital Cagital Par Value xstlzla,rker,I :5 pricesperf
value o £ ton .
MISCELLANEOUS: bribed, | Piieap. . dare. one Shard. = 4 Dates of Dividend: ff;‘m 241988
$ $ $ $ = Ak, B
Bell Telephone .. «e oo oo oo oo oo oo oo oo 12,500,000 12,500,000 100 146 00 9%  Jan., April, July, Oct. g 146
B.C. Packers Assn, “‘A,” pld. «¢ oo oo oo oo 635,000 635,000 100 . reenses v/ Cumulative.
B.C. Packers Assn. “B,” pld. oo oo oo oo oo 522,500 522,600 100 ekl 7 Cumulative. -5 e
B.C. Packers Asen., COM. +o oo oo oo oo oo 1,611,400 1,511,400 100 i (b L S e L o i 10 M
Canadian CAr, COIM: oo oo oo oo oo o oo oo s.m,‘m ’nmiw 0 . ¥ iee L ee e eiTies e8T '0b 3 i
Ganadian Car, PM. oc oo oo oo oo oo oo oo oo 5,000,000 5,000,000 W045 v dial 1#*  Jan., April, July, Oct.
Con. ‘OB, ‘O0MI: 5 'ss oo 'os o6i o6 ‘w6 es' | 18,600,000 18,600,000  s0s B e sl e kA DA ROk 30}
Oan. Cement, Pd. <o oo oo so oo oo oo oo oo 10,600,000 10,600,000 ... E T e 18, S ey g e
Can. Coloured Cotton Mills C0. «o oo oo oo oo 2,700,000 2,700,000 100 {*  Mar., June, Sept., Dec. o
Can. Con. RUDDEF, COM. oo oo oo oo s oo s oo 2,802,440 2,802,440 100 £5 00 1% Jan., April, July, Oct. &
Oan, Con. Rubbet, DId. «v oo oo oo es oo ae . 1,972,800 . 1,912,800 . 100 96735 1*  Jan,, April, 3 s
Canadian Converters .. .. T . 1783500  1783,000 100 o N P S e e i T 1 i
Can. Gen. Electric, cOm. «c «s oo oo 2o oo oo 5,640,000 5,392,786 300 55 ks 14" Jan., April, July, Oct.
Canadian Pacific RSIIWAY oo oo so oo oo oo e 195,000,000 106,806,621 160 241 50 4 April, Oct. 242 2“3
Crown ReServe .. se oo oo oo oo oo oo oo oo 1,990,957 1,099,957 ... 390 60 Monthly. 3.95 87
Detroit Electric Bt. .o «c oo oo oo oo oo oo oo 12,500,000 12,500,000 100 75 2 5 O3 e o R e 761 i
Dominion Coal, Pfd- es es o8 s 00 00 s 00 00 3,000,000 8,000,000 100 . ... 34 Feb., Aug. 112 s
Dominion Iron and Steel, pfd. «c oo oo oo oo 5,000,000 5,000,000 200440 LU 7 IR S P TR 1004 SN0
Dominion Steel Corporation .. . ¢o oo oo oo 84,598,600 84,598,600 100 50 50 4 Cumulative. Sk 504
Dominion Textile Co., COMI. oo so oo oo oo oo oo 5,000,000 5,000,000 100 8800 13*  Jan.,, April, July, Oct. gy 8
Dominion Textile Co,. Pld. «s oo oo oo oo oo 1,859,080 1,869,080 100 “Eiog oSy 13 Jan., April, July, Oct. 102
Duluth S.S. and Atlantic .. «¢ oo oo oo oo oo uym»m ut‘mlm 100 ... .. rens se so se es ws s ee
Duluth S.8. and Atlantic, pld. . o oo oo oo 10,000,000 10,000,000 100 e s S
Halifax Tramway CO. «c oc oo oo oo oo oo oo 1,400,000 1,400,000 WO "o 13* Jan., April, July, Oct.
Havana Electric Ry., COmM. ¢ oo oo oo oo oo 7,468,708 7,468,708 2000 L5 s 1 Initial Dividend.
Havana Electric Ry., pfd. .. o co oo oo oo 5,304,600 5,804,600 100 el 2 i} Jan., April, July, Oct. Ol
Hlinois Traction, Pfd. .. «o oo « we o 5,404,600 5,304,600 100 9087 1  dJan., April, July, Oct. pliox g
Kamtitstiqata] Powee) S AL 7 T sehn on bol0es 2,000,000 2,000,000 100.C SO0 i*  Feb., May, Aug., Nov. ---o Sl
Lake of the Woods Milling Co., 0OBL. .. o oo 2,100,000 2,100,000 100 13400 4 April, Oct. 136 ;
Lake of the Woods Milling Co., pfd. .. «¢ os 1,500,000 1,500,000 100 1°9 00 13 Mar., June, Sept., Dec. 1i9% 1 ]
Laurentide Paper, cOM. sc o oo oo oo oo oo 2,705,600 2,705,600 100 223 25 34  Feb, Aug. no
Laurentide Paper, Pfd. ou oo +o oo oo oo oo oo 1,200,000 1,200,000 200 ... ... 14" Jan., April, July, Oct. e R
Mackay Companies, COM. .o oo oo oo o oo oo 41,380,400 41,380,400 100 88 (U i Jan., April, July, Oct. b4 #
Mackay Companies, Pfd. .. < oo oo oo oo oo 50,000,000 50,000,000 L ' Jan., April, July, Oct. i’
Mexican Light and Power 00. .. oc oo oo oo 13,585,000 13,585,000 JO000  STRASIL KL Lot Jan., April, July, Oct.
Mexican Light and Power Co., Pfd. «. oc oo oo 2,400,000 2,400,000 100 M1 3} May, Nov. Seee -;:d'
Minn. St. Paul, and S.8.M., COM. +c ec oo oo 20,832,000 16,800,000 100 138 00 34 April, Oct. 185 J
Minn. ‘St. Paul, and S.8.M., pfd. .. «o «c oo 10,416,000 8,400,000 100 sy Wi Ok April, Oct. L
Montreal Cotton C0. es «o oo oo oo 4o se oo o0 3,000,000 8,000,000 100 s 2*  Mar,, June, Sept., Dee. "';;i
Montreal Light, Heat and Power 00. .. oo oo 17,000,000 17,000,000 100 99875 9% Web,, May, Aug., Nov. 2204 ¥
Montreal Street RallWay .. oo oo se oo oo oo 10,000,000 10,000,000 1007 SR D 24*  Feb., May, Aug., Nov. <=on; WAl
Montreal Telegraph .. .o se o oo s oo oo oo 2,000,000 2,000,000 40 L 2 Jan., April, July, Oct. 143 P
Northern Ohfo Track 00. .o <o ¢o s0 oo oo oo 9,000,000 9,000,000 100 69 00 ' Mar., June, Sept., Dee. 73 {;oi
Nova Scotia Steel and Coal Co., cOM. .. oo oo 6,000,000 6,000,000 100 B0TThc 3 - anpl gl o ik bt g, 0 81 .
Nova Scotia Steel and Coal Co., pfd. o« so oo 1,080,000 1,080,000 1200 ... ... 2*  Jan., April, July, Oct. ;
3 1
0‘“"‘ Flour Mills, COM. <¢ oo s0 oo oo oo oo 2,500,000 2,500,000 100 121 00 4 Mar., Sept. 120 12_.
Ogilvie Flour Mills, Pfd. .. e oo oo oo oo oo 2,000,000 2,000,000 100  ........ 1#*  Mar., June, Sept., Dec. o (IS
Penman’s, Ltd., COM. .0 oo s oo oo o oo s 2,150,600 2,150,600 100 55 00 1*  Feb., May, Aug., Nov. 568 i o
Penman’s, Ltd., pfd. .. «c oo oo oo oo oo oo 1,075,000 1,075,000 100 14 Feb., May, Aug., Nov. b AR
Quebec Railway, Light and Power .. «o oo oo 9,500,000 9,600,000 ...  o.ooo.. NN o e RRE 17 ;
: I 114
Rich. and Ontario Navigation 00. .. ec oo oo 3,182,000 8,182,000 100 1145 2+  Mar., June, Sept.,, Dec. 10 i
Rio de JADEITO oo o6 oo oo oo oo oo oo oo oo oo 87,625,000 87,625,000 100 T 90T B ok
800, PANI0: o3 keies Ghtias  shtien ee. Wb on soredii [:10,000,0000 . 10,000,000 . MO0, . ifmir. 5ax 24*  Jan,, April, July, Oct. <o~ Y
Shawinigan Water and Power 00. .. oo oo e 8,500,000 8500000 100 15050  1°*  Jan., April, July, Oct. 136.¢ T
Toledo Railways and Light 00. .o oo oo oo oo 18,875,000 12,000,000 )T, S SR cwilzas ol iun oeltiwal (5o 5
1
Toronto Street Railway .. <. oo oo oo oo o0 8,000,000 8,000,000 100 143 59 2*  Jan., April, July, Oct. 143
Tri. City Railway Co., pfd. .. .o ¢ oo o 2,826,200 2,826,200 100 14*  Jan., April,’ July, Oct. e il
Twin City Rapid Transit 00. .. «. s o oo oo 20,100,000 20,100,000 100 104 50 14*  Feb., May, Aug., Nov.
Twin City Rapid Transit Co., Pd. .. .. o .. 3,000,000 3,000,000 100 s w1 Jan., April, July, Oct. g Soh
West India Electric .. <o oo oo oo oo oo oo oo 800,000 800,000 100 13*  Jan., April, July, Oct. ¢ s
Windsor Hotel oo «c oo oo oo oo se oo oo oo oo 1,000,000 1,000,000 200y w5 T Seduk: 7 5 May, Nov. -('];;‘
Winnipeg Electrie Ry. 08. oo oo oo oo oo oo 6,000,000 6,000,000 1200 vivee. 24*  Jan., April, July, Oct. 2
* Quarterly, ’
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES. -
im LR AN R ERRT VAR | VAR 1 R N S SR A e < 24 sheets.. 1 quire. 20 quires..l ream
IP% it se fsio e onws 11814.x 16%: Demy; (cover) .. ..'.. .. 20 .x2b
8t, full gize. nireds. ' gy 188 Ropei ;.5 e 9T Vo0 x 27
cnpy’ IR . siih o hiee . 516 X210 cpSuper royslids fng i 22 X°27 SIZES OF BROWN PAPERS.
) B e e 1B X 20 MUBIE . o v hior o il e, SUT% gk I8
I""g_epost‘... Twesiiam e sl b i ) Imperial .= oo 2 b d 002288 x 30 Casing .. 46 x 36
B . 0’18 x23) " Double foolseap .. .. LUUNTS < g e MUE
:"‘-. R el i | R S ] Double crown. 20 x 30 e o 45 x 29
lm":'rryal . .. .. .. .. 2 x2  Double demy 24 x 36 Elephant.. .. .. .. .. .. .. 34 x2
Rl .. .. .. 28 x3l Double medium. . 23i- x 36 ;
| &M-tnd-half foolseap.. .. 13Y, x 243, Double royal .. L5 T R0T0e x¥41 RS AR el
: Doubie foolscap .. .. .. .. 16% x 26!, Double super royal . 27 x 44 Imperial cap.... 2 x 22
) Dou POlt, full size .. .. ].8% X 301/3 Plain paper .. 32 x 43 Haven cap. . 26 x 21
ble large post .. .. .. 22 x34 Quadcrown .. .. .. 30 x40
; L R P PO e P R B S 2 %l¥%
SEaval,, 7., .. .. .24 'x 38 Oiad Royalass *. o0 §ulf o4l x 54 Kent Cap .. .. .. .. 2l x 18
e

THE
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HOW CHAINS ARE MADE.

T
QM)I: 8reat bulk of chains, including all
5 and mooring chains, are sold by
Pounq

0 1; The price ranges from 345
) 2 €entg

R a pound, .accurding to the
el and quality .
;m::hles‘ and other very heavy chains
de w‘f of Wl‘(?ugln iron, and there are
oy, tolought.n'ou chains ‘of all  sizes
iml}'a qua:nd l.nclud.mg (.:ha,ll'ls of mater-
w“dilys €1 of illl'v inch in (I%umcter; blhxt
eﬁmpara{ivl,TOSt of Lh(‘.('hiu].l used in
S0f¢ i ely sma.llvr ?lzes is nl'ade. of
1y, b 1,)ﬁucb chain being made in sizes
te&nths Y sixteenths from three-six-
'lllal’ter.m an inch to an imnch and a
tob M the sige of a chain is referred
Wayg m(‘:’je familiar with chains it al-
Tl e S mot the link but the ma-
Woy ed i it
e 601: )lma'de (?f one inch steel or irfm.
Or g, ili] tted link would be about five
. €S as Jong and about three and
N “Oft‘tms as wide across as the thick-
made' he material of which it was

Thus a one-inch ehain

n
Sayg g days all chain was hand made,
: - thy is“"l)er’s Weekly, but the modern
L ere o OF 50ft steel and machine made.
S e taken g long bar of steel which
Oy iy .00](1 around a mandril that is
?”Q L The bar is thus bent in-
s ?: looks Jike o spiral spring with
Dirg) i 10t round, but obtomg.  This
iy wsl‘cut up cold in a cutt'ng ma-
e ,‘erem'h culs it into as many parts
he ate _.m'e coils, each of these being
Uiy mllal for a Jink, and at the same
%“0 g. Machine spreads cach of these
g oy sapart a little at the opening
:“lo 9 se M each of the fwo free ends
ey :?Tf Or heyel and hents the ends

Ty ' the opening .

§ o s

I}‘”‘F‘e, m:t Piece of steel is mow in

t;with rghly Speaking, like a letter
o Ather long arms and with its

0t over inward. It needs

only to have those scarved ends welded
together to make .t a link of chain.
the chainmaker sits at a foot operated
power hammer, with a forge beside him,
i which he heats the open hnks.

He takes from the fire a link suitably
heated and hooks it into the chain as far
as completed and then p nches the open
ends of the new link together under the
hammer, and with three or four quick
blows he welds the link together.
When he takes a hot link from the fire he
puts a cold one in, and so he continues
to work. It is altogether a quick and
more economical process of manufacture
than hand forging, but it has not yet
been adapted to chains of the larger
sizes.

There are wrought ron chains of some
sizes that are machme made, bul all
wrought chains oi material above an
inch and a quarter in d.ameter are hand
forged.

Of whatever size the big chain is to
be the workmen cut up the iron bars
into stra ght lengths, each suitable to
be made into w link. This length of
iron is heated one ¢nd at a time, and
one after the cther the ends are ham-
mered down by hand om an anvil to
shape the scarves or bevels.  Then this

straight piece of heavy wrought iron
with scarved ends is swaged into link

form, and if it is to be a stud or bar
chain there is placed within the link be-
fore it is welded together the stud or
par. = This is a stout little bar of, cast
iron with its ends rounded in, concaved
to fit the rounding surface of the link
iron, the stud being placed across the
link inside of it and mid-way of its
length.

Once in place awd the link pinched to-
gether on its ends, the stud could not be
got out except by breaking it out with
a sledge. Its purpose is to prevent
the links from drawing together at their
side and wedging under heavy strains.
In a stud chain there is a stud in every
link.

With this stud in place and the link
beat to shape with the scarves overlap-
ping, the link is again put in the fire to
be finally heated for the welding, which
is done by hand. Tt takes a blacksmith
to handle it, and on big chains two or
three helpers striking with sledges to do

the welding. The iron must be of pre-
cisely the right heat and the blows must
be quick and sure to complete the work
perfectly before the iron eools.

Stud chain is sometimes made of iron
as small as five-eighths of an inch in di-
ameter; from that the iron used runs
through various diameters up to three
inches and more. A three inch chain
makes a tremendous cable suitable for
a five-ton anchor.

COLD STORAGE AND PRICES.

Cold storage in relation to prices is
the subject of a recently issued bulletin

prepared by George K. Holmes, U.S.
Department of Agriculture. A large
amount of information is presented

bearing on the contention that the cold
storage interests artificially raise the
prices of commodities and that the effect
of the cold storage of foods has been to
lower the annual level of prices paid for
them by consumers and to make prices
more uniform throughout the year.

The report states that “it is conclu-
sive that both fresh and cold storage
butter was sold in New York, on a low-
er price level, in cents, in the last period
than in the first, and this, in spite of
the tendency toward a higher price level,
caused arithmetically by the monthly re-
distribution of consumption and prices
in the last period as compared with the
first. In the case of eggs, the wholesale
prices, in cents, was on a higher level in
the last period than in the first, and
there were also tendencies toward a low-
er price level in the case of fresh eggs
and a higher price level in the case of
cold storage eggs. caused arithmetically
by the redstribution of consumption
and prices throughout the months of the
year.”

Another important topic of this re-
port relates to the tendency toward, or
away from, uniformity of prices
throughout the year because of the in-
troduction of cold storage.  “If a por-
tion of a product is withdrawn from
consumption at a t'me of the year when
production is relatively large, and re-
leased from consumption at a time of
the year when production is relatively
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STERLING EXCHANGE.

Money into Dollars and Cen®®

“nple for Converting Sterling Money into Doliars and Uents | Lable for Converting Sterling
at the Par of Exchange (9, per cent premium). at the Par of Exchange (91, per cent premium).
Dollars. : Dollars. i
£ Dol £ i Dol £ ars. | 4 Dis. e.d. Dls. sd. Dis. s.d. Dls. s.d. D
1 4.8 667 36 175.20 00 0 71 345.53 33 3 i
40 097.3 80 194.7 120 2 92.0 160 3 2
s 9.73333 37 180.08 66 7 72 36040000 1 0020 1 094 1 1967 1 2940 1 3 ""
2 0041 2 l0l.4 2 1987 2 2961 2 ”3"
A TP % 184.03.33:3 13 s5.26067| 3 0061 3 1034 3 2008 3 2081 3 3
4 008.1 4 1054 4 2028 4 3001 4 391..
¢ 19.46 687 39 189.80 00 O 74 360.13333| 5 0101 5 1075 5 2048 5 3021 53 *"".
6 0122 6 1095 6 2068 6 3042 6 40K
PN 6. 104 8508 7 s seseoeee| TTolE T inms 72050 7 3062 (TN o
8 0162 8 1136 8 2109 8 3082 8 ‘“‘"
§ £0.20 00 0 41 199.53 33 3 76 36086667 | 9 0183 9 1156 9 2129 9 3103 9 4”7'.
10 020.3 10 117.6 10 2149 10 3123 10 400-.
7 34.06 66 7 42 204.40 00 0 77 37473333 11 0223 11 1196 1M 2170 11 31mr M4 .
1
s 38.93 33 3 43 200.26 86 7 78 379.60000|1.6 0243 50 121.7 9.0 219.0 130 3163170 418
1 0264 1 1237 12210 138184 14 “';
3 0304 3 1278 3 22.1 3 3224 3470
§
10 48.66 88 T 45 219.00 00 0 90 380.33333| , (0304 4 1298 4 2271 4 3244 4 4::-'
5 0345 5 131.8 5 2201 5 32.5 5 420
t o 2 8
1l $3.68 33 8 46 223.86 66 ° 81 394.20000 | o oac's ¢ 1338 6 2312 6 3285 O 4:!.‘
7 0385 71 18597 233.2 -7 330.5 &t
' . : 5 X
AL i UERI0:18 B 82 300.06667) g (46 8 1379 8 235.2 8 3326 8‘:?,
9 0426 9 1399 9 2373 9 3346 9 £00
13 63. 93 .93 33 3 3.9
DA T ol o - w 0 0446 10 1419 10 2393 10 336.6 10 :"::.
e s oy d i 608 0800 8 11 0466 11 1440 11 241.3 11 3386 1
0
o 4%
e 0lr90 0 56 $13.80.55 & B g 8 2.0 0 %8.7 6.0 146.0 100 243.3 140 3 40.7 18 4 20
1 0507 1 148.0 1 2454 1 3427 1} L)
16 77.86 66 7 51 248.20 00 0 5 AT 3 it ) akde L S0L VR QAT 18 AT : e
7 82.73 33 3 52 253.06 66 7 eppeibonivy W LT B RO SN R LN bt
i8 87.60 00 0 53 257.93 33 3 be abiegy 7 et O siin 4 k54 BT aRUE A BigRS -
v 92.46 66 7 54 262.80 00 0 R R e Kt 5
0 97.33333 55 267.66 66 7 e g beC U GRS TEURDS. Seshuts 2 Stk 15,003 Sl 8
- : 7 0629 7 160.2 7 2515 7 3549 T 5 543
¥l 102.20 00 0 56 272.53 33 3 i A R T B S s et Sl 4 o 4683
® 107.06 66 7 57 277.40 00 0 0% 4 fea 3 1oV U06.Y U8 C1ISE 008 01.6:50., 3 Bbah U
23 111.93 33 3 58 282.26 66 7 03 4526000 0] 10 0689 107°1°66.3 (10:2.63:6 10' 3 60.9 IR
% 116.80 00 0 59 287.13 33 3 ot Asl 46 56 2 [TIY COPMIROAH B 68 Muiulhl 068) oLl A
3% 121.66 66 7 60 292.00 00 0 05 462.33 33 3 s 020
3.0 073.0 7.0 170.3 110 267.7 150 365.0 190 * 4
26 126.53 33 3 é) 296.86 66 7 06 467.20000] 1 0750 1 1724 1 2607 1 3679 . iu.l
%77 131.40 00 0 62 301.73 33 3 o7 412.06067| 2 0771 2 1744 2 2717 2 3691 % 4 084
8 136.26 €5 7 63 306.60 00 0 98 476.93333| 8 079.1 3 1764 3 2738 3 3 71k 08 4 703
® 141.13 33 3 64 311.46 66 7 g9 481.80000| ¢ 0811 4 1'78.4 4.2758 4 3731 4 oLnd
10 146.00 00 0 65 316.33 33 3 100 48666667 | 5 081 5 185 5 2778 5 3751 4 4 148
6 0852 6 185 6 27.8 6 372 & gk
§1 150.86 66 7 68 321.20 00 0 200 973.33 33 3 TUR TS S Blhs 198 810 o 8 308 A s 188
32 165.73 33 3 67 326.06 66 7 300 1460.00 00 0| 8 089.2 8 18.6 8 283.9 8 3812 L
13 160.60 00 0 638 330.93 33 3 400 1046.66 66 7| 9 091.3 ‘9 186 9 2859 9 383 % 482"
Y 185.46 66 7 69 335.80 00 0 500 2433.33 33 3| 10 093.3 10 19006 10 28.9 10 385.3 e (8!
35 170.33 33 3 70 340.66 66 7 600202000 00 0 | 11 095.3 11 192.6 11 290.0 11 387.3 1
al:
‘ e The Bank of Montr®
small. the academic logic of the pro- months; for pork for only 5 of the 13 .
. e Iv»

ceeding is that prices will be raised dur-
ing the period of natural surplus, and
depressed during the period of natural
searcity, so that there will be in opera-
tion an equal'zing force.”

In the treatment of this subject for
the Un'ted States, the price quotation
was taken for the first of each month
thirteen quotations
were needed to cover a year. The
clusions of the report are th se:

and consequently
con-

‘For

fresh beef there was a tendency toward
uniformity of prices for only 3 of the
13 months; for mutton for 9 of the 13

months; for dressed poultry for 8 of the
13 months; for butter for 11 of the 13
and for for 9 of the 13

The faet may be regarded as

months; egas

months.
established that there is a general ten-
dency toward un'formity of prices  for
four of the commoaities mentioned and
that there was a contrary tendemcy for

fresh beef and fresh pork. It is there-

fore apparent that the contention of the
cold storage has counted for uniformity
of prices is largely true, but it-is mnot
true for all commoditics nor for all com=
par'sons of years and periods of years.”

NOLiCE ig hereby g:ven that HFD ol
DEND  of 'l‘\\'u-‘\M)»(),\'E-IIA{/ K of
Cent upon the paid-up Capital o
this Institut'on has been dpr]ﬂ‘eM
the three months endDg 310thr Ceﬂt’
1913, also a, BONUS of ONE Z(G
and that the same will be P\ - ab
its Banking House in this
its anch:&;. on and after MON ; ,
SECOND DAY of JUNE next Sopg
holuers of record of :%f)‘ch1 April, ¥

By order of the Board p

4 H. v. MEREDITEL et

(fenerd

April, 1913.

for
,rilr

Montreal, 18th
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STERLING EXCHANGE.

'BLER FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (93, per cent Premium).

Hundreds. Hundreds. | Cts. . d. Cts. s. d. Cts. 8. d. Cts. s. d.
b2 . g £8. 4. $. £ 0 GennBuiand 1 % 2 1 0y 51 2 1y 76 3 1y
£ , 2 1 27 iy 52 2 1 7 8 %

20 4 1y, 20 10 11y, 51 10 9 7 1047 18 103 Y ; 1% :
29 3 1, 28 1 1y, 53 2 2y 8 3 2y

8 2% 41 11 52 10 13 81, 1068 9 101 i
5012 4 7 . 2 4 2 20 12y 54 2 23, % 3 3

61 12 10, 53 10 17 93, 1089 0 93 i
£ 0, 5 21, 30 1 23 55 2 3 80 3 31

8 51, 82 310 54 11 111 1109 11 9y +
510 6y, 10214 9y 8 11 6 0y 1130 2 8y, | © 3 3, | W6 O R 81 4
' E - xéhe g 31, 32 1 33 57 2 4 82 3 41,
B8 123 59 56 1110 13 1150 13 8% | ¢ 4 38 1 4y 58 2 a4y, 83 3 5
.»:ls 9y, 143 18 8y, 57 1114 3 1171 4 8 9.0, 4 g ey o A
& “: 10y, 164 7 8 58 1118 43, 119115 7% | 19 % 1 by, 0 2 5y 8 38
0y 111% 184 18 7y, 59 12 2 51 1212 6 7l 1 51, 36 1 5% o 3 ey
B 205 9 7 OREWLE - 13207 Sleeani . (8 318G T 2 e e s
i8dy 5 21, 226 61, 61 12 10 81, 1253 8 6 13 614 38 1 6y 6 2 7 88 3 1%
e 3% 2611 6 62 12 14 .91, 127319 5Y% | 14 7 3 1 7y 64 2 7y 8 3 b
4 213 ; 267 5y, 63 12 18 103, 1294 10 5 15 Y, 0 1 7y, 6 2 8 90 3 81,
ls-!u 61, 28713 5 64 13 3 0y 1315 1 414 | 16 8 41 1 8y 66 2 81 91 3 9
i 51 7y 308 4 4y, 65 13 7 1% 133512 4 |17 814 2 1 83 67 2 9 2 3 uy
. 35 9 398315 4 66 13 11 23, 1356 3 31, |18 9 43 1 9y 68 2 91, 93 3 9y,
18 3910y, 34 6 31, 67 1315 4 1376 14 3 19 91, 44 1 93, 69 210 ¥4 3 10y,
s 313 113, 369 17 3 68 1319 51 1397 5 21, | 20 93, 45 110y, 70 2 10y, 95 3 10%
w.‘ 18 1 390 8 23, 69 14 3 63, 141716 2 21 10y 46 1103, e P | 96 311y,
3 2 2y 4019 21, 70 14 7 8 1438 7 11 | 22 103, 47 111y, 72 21 97 3 113,
» 6 3y, 43110 13 71 14 11 91, 1458 18 1 23 11y, 48 1113, 73 30 98 - 4 0V

20 5 450 1 72 14 15 103, 1479 9 0% 113, 9 2 o0y 74 3 0y, 99 4 0%
%3 Ya
% 414 6y, 479 10 08, 73 15 0 0 1500 0 O 2 1 0y 50 2 0y, B 31
% :‘*‘ % 493 3 0y 74 15 4 1y, 1520 10 114
R ' sz 75 15 8 .23 1541 111 = e
5 :
U JB 105 534 411y OO B 00 12 10 TABLE OF DAYS FOR COMPUTING INTEREST.
B g 1" 1y, 554 15 108, 77 1516 by, 1582 3 10
% 5 1: 0% 575 6 101, 78 16 0 6l 1602 14 9% | 7 Find the Number of Days from any Day of any one Month
0 g K 2Y. 595 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month.
N 3%, 616 8 91 80 16 8 914, 1643 16 81,
T 4 = . . .
® g % 636 19 83, 81 16 12 10y, 1664 7 8 1 R B ol e e e .

11 8 = ) 71 From: = -g < 8 « [~ = -9 ‘5 2 g
0o 657 10 81, 82 16 16 113, 1684 18 71, S £ S F 32222828
i gll: % 618 1 7 88 17 1 11, 1705 9 7 To Jan . 365 334 306 275 245 214 184 153 122 92 61 3I
L 8% 689 12 7y, 84 17 5 2% 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62
o, 10 719 3 63, 85 17 3%, 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90
n o4 17 Wy 739 14 ey 86 1713 6 1767 2 b1, April . 90 59 31 365 335 304 274 243 212 182 151 121
3 _71" 0% 760 5 53, 87 17 17 61, 1787 13 & May . 120 89 61 30 365 334 304 273 242 212 181 15)
iy 3 2 780 16 51 88 18 1 73, 1808 4 41, June . 1581 120 92 61 31 365 335 304 273 243 212 12
0, g 0 3y g1 7 43, 89 18 5 9 1828 15 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
W 4y g 8 4y, 90 18 9 101, 1849 6 31, Aug . 212 181 153 122 92 61 31 365 334 304 273 1.3
Q 8186 842 9 33/‘ 91 18 13 11% 1868 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
3 _‘e 2 7% 863 0 31, 92 18 18 1 1890 8 23 Oct . 273 242 214 183 153 122 92 61 30 365 334 304
4 ’]0 81/a 883 11 2% 93 19 2 2% 1910 19 2]/‘ Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
1§ v 0 9% 904 2 21, 94 19 6 31, 1931 10 i3, Dec . . 334 303 275 244 214 183 153 122 91 61 30 365
‘GAD :l;% 924 13 134 9 1910 & 1952 1 1% N.B.—In leap year. if the last day of February comes be
g- 913 1;/7 945 4 1y, 96 19 14 6% 1972 12 03 | tween, add one day to the number in the table.
0y 4 96515 0y 97 1918 7y, 1993 3 0
99 1 : 986 6 0y 98 20 2 9 2013 13 113 EXAMPLE:—How many days from May 10th to Sept. 13th?
] 10 5 6% 1006 16 113 99 20 6 101, 2034 4 11y, I'rom the above table we get 123; add 3 for difference between

Y% 1027 7 111, 100 20 10 111, 2054 15 10% | 10 and 13, and we get 126. the number of days required.

WHE .
BAD §T0KS OF EUROPE.

--stit" S
b '-lstlca telating to imported aud
1), 8rowy S "

L2_'in th Wheat for the years 1911-
qﬁ.ﬁlﬂn € Case of the U
g v oang

mit:d Kingdom,

- toty) rance shows that estim-
Mg g o Qantities of wheat and
:b]"“‘ % :11' (in grain cqu'valent) avail-
i 191 OBSumption in the years 1911

2dg YeSpectively  were:  United
3 qu; ::4"]00,00() quarters and 35,900,
;’;"d\lcﬁg 'S (both fizures representing

1\.%.000 Plus ot imports); Germany

(tﬁre 48’000“(1 30,700,000  quarters.
2 P o, 000 and 45,200,000 quarters
B e f‘igm-(,s composing production

la] mportg) ,

The quantities of imported wheat,
ete., regained  for consumption were:
United Kingdom, 26,000,000 and 28,700,
000 quarters (both being net imports,
i.e., total imports less re-exports); Ger-
many 11,500,000 and 10,700,000 quarters;
France, 10,000,000 and 3,300,000 quarters
(these four figures répresenting spec al
mports, i.e., those stated to be for
home consumption). The proportions
of imports retained in 1911 and 1912 re-
spectively, for comsumption were: Unit-
ed Kingdom, 76.2 per cent and 79.9 per
cent; Germany, 38.1 per cent and 34.9
per cent; France 20.8 per cent and 7.3
per cenb.

The average

price of home-grown

wheat in the case of the United King-
dom was 31s 8d per cwt. in 1911 and
34s 9d (provincial figure) last year. No
figures were given in the case of Ger-

many and IFrance, the statistics avail:
able not dis.inguishing between the
prices  of  home-grown and imported
wheat.  The average value per quarter

of ‘mported wheat at the ports of en-
try, exclusive of duty in the "yvears 1911
and 1912 . United
Kingdom 34s and 36s 4d, Germany 34s
4d (provisional) and 37s 11d (provision-
al). France 39s 2d. ‘
As regards the average price of wheat
as a whole the only officially ascerta'n-
ed prices in this country were those re-

respect.vely, . were:
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WHOLESALE PRICES CURRENT.

'——__///”/;

Name of Articte. Wholesale.

|

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, ..
Aloes, Cape® «c oo oo o

AlUm .. oo oo o oo o°
Borax, Xt
Brom. Potass
Camphor, Ref. Rings .. oo -
Camphor, Ref. oz [ S
Citric Acid.. oo oo oo oo o0 o
Citrate Magnesia, 1b. .. .- <
Cocaine Hyd. oz

es s8 se oo o

8z3gE5e °

COOWRCEVNWNOO HOOHDODOWOODOCOHOO
w00 A
EZBRIEZEI388R8E SARASBSRETEBRESIY

a9 oo a9 o8

Copperas, per 100 1bS. .. oo s ee ot
TATLAT oo oo oo oo *° *° *° °°

Epsom Salts .. o s we oo 0t 0t

Glycerine .. .o oo so oo o °° °° e

Gu’m Arabie, per Ib. .o co oo oo 0t

Gum TIag .o 'ss oo o= oo ooiee &

insect Powder, 1b. .. .o se o o= °°

[nsect Powder, per keg. 1b. .o oo oo ;

llent:ﬂ. 1b...
Morp o g @ oo
0il Peppermint, 1b. .
Oil, Lemon .. «e e o=
Opium
Oxalic Acid .. .. oo oo
Potash Bichromate .. .. -
potash, Iodid: e
Quinine .. ..
Strychnine .. ..

a o CRLY Sl S

o se oo oo

OCCOOCROIUNDOOD QOO~OPOICOCOCI+He «%

SS325R382SNY I5BRSHBES

Tartaric Acld .. .o .o es e oo or 0t
Licorice.—

Stick, 4, 6, 8, 12 & 16 to 1b., 6 1b. 200
boxelu..ri. Pelleu, cuc aoldle). wp ot
cme corice ae as on

[A.ieorlce Lozenges, 1 and 5 1b. cans. 150
HEAVY CHEMICALS-

Bleaching Powder .. .o e¢ or == =° 150 240

Blue Vitriol .. «s oo oo oo oo oo o0 005 008

Brimstone .. «s eo oo oo o s 0t 200 250

Caustic Soda .. «o «o oo we o0 0w 0t 22 250

Soda Ash .. . e ¥ ik

Soda Bicarb. . I goulee’ ek, leb 175 220

Sal. 5048 .. e eo es se we es we ec 080 084

Sal. Soda Concentrated .. .. .- -+ 150 200
DYESTUFFS—

Archil, COM. .. o oo oo oo oo oo == 027 03

Cuteh .. <o oo oo . e ow 0 08

Ex. Logwood .. .« =- -

Chip Logwood .. e« =o oo 176 250

indigo (Bengal) .. <o oo o- 150 17

Indigo (Madras) .. .. e ¢ 070 100

Gambier .. .. se oo se ev e 000 000

Modderi 2o sen som ve So vs . ve Fe e 009 1 g0

BUIAC .o oo oo oo so oo se so oo oo 080 090

Tin Crystals .. .. oo oo oo oo o¢ 030 0658
KiISH—

New Haddies, boxes, per bt eer 006 0 07

(Cape Breton Herring . s« ooeconneresse 000 000

Labrador Herrings .. .. .. .. = -= 000 575

Labrador Herrings, balf bris. ... .. 000 325

Mackerel, No. 2 per brl... .. .. .- 16 00

Green Cod, No. 1 .. oo oe oo oo oo 10 OC

Green Cod, large .. .. oo oo or oo 10 CO i1 Q0

Green o MEAINM L oo cvanrenaeeres 0 00 00 00

Green Cod, small .. .. o: oo oo o0 0 00

Salmon, brls., Lab. No. 1. s 6 oo 00 00

Salmon, half brls. .. .. o oo oo oo 000

Salmon, British Columbia, bris. .... 00 00

Salmon, British Columbia, half bris. 6 00

Boneless Iish .. .. «c o oo o <o 006 9 0GB

Boneless Cod .. .. o s s+ se o= 000 008

Skinless Cod, c88€ .. oo oo oo oo == 000 6 EO

Herring, boxes .. .o o oo o e+ <= 000 013
FLOUR—

Choice Spring Wheat Patenta .. .. 000 570

SeCONAS +« oo 55 o8 ov 0o s se se 000 520

Manitoba Strong Bakers .. .. .. e« 000 5120

Winter Wheat Patents. .. .. .. <« 000 525

Straight ROLIEr .. <o oo oo oo ve oo 485 490

Straight bags .. .. e +o o0 o0 oo oo 23 240

EXLIRS .o oo oo oo oo se oo oo ov oo 1% 190

Rolled Oats. o ot o e AEO=00: - B

Cornmeal, brl. VI QSERL SRR 000 376

Bran, in bags .. ve ss e e 19 00 20 00

Shorts, in bags .. .. . oo se es (00-00' 24 00

Mouillie .. «o <o oo o0 - 32 00 34 00

Mixed Grades .. .. .. ++ =+ o == 2% 00 31 00
FARM PRODUUTS—

Butter—

Choicest Creamery .. .. s+ «« «» = 000 000

Choicest Cr ry, nds .. .. .. 000 000

Choicest Eastern Townships Creamery 0 00 0 00

Kastern Townships Creamery, Sec’ds. 000 0 00

Current Receapbs, ....oo0c oo : . 000 000

FEOBI .. o: oo oo oo ve oo se oo oo 000 .03

DRIPYS idisasospsosson it strecgon 027 028

Fresh August Dairy .. .. .. o+ o o 000 000

Png Oreamery [0 - v RIS 029 0929

Choicest New Milk Creamery .. .. 000 00v

Choicest prints,. ... .oooverivvianeeas 000 000

Finest New Creamery .. .. .. «o +» 000 v 382

Ureamery, Seconds .. .. s+« e+ s+ += 000 000

Townships D&iry .. .. .. o+ o+ oo 000 000

R 0iies Twut e QiSOG 00
e Lob oal 0700 0 B0
ool el syt 0 00, 900

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Point,

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence: clear stream
oa one side with shelter for Boats abov? and below
tne Falls. Also one wland adjoining. Aree in al’,

about 44 acres.
Apply to— ;
P. N. FOLEY,
Manager,

- “Journal of Commerce,”
Montreal.

lating to British wheat sold at markets
in England and Wales. In Germany
the average prices as a whole were 42s
24 in 1911, and 44s 11d (provisional) in
1912. The corresponding figures in the
case of France were 44s 9d and 48s 6d
(provisional) respectively.

LIQUID FUEL IN GREAT BRITAIN.

The United States consul at Birming-
ham, Kngland, sends a brief report re-
garding the use of liquid fuel in Great
Britain. Various technical authorities
are quoted by the consul, including lee
tures by scientists who have made a
study of the position which liquid fuel
oceupies as active competitor with coal.
The consul says:—

The increased consumption
lighter oils for motor purposes has been
an important factor in causing the sup-
ply to show signs of falling to meet the
demand. For instance, the consumy-
t'on in the United Kingdom has increas
ed from 18,000,000 gallons in 1905 to 80;-
000,000 gallons in 1912. It is suggest-
ed that gasoline as a fuel for internal
combustion engines need not be re'ind
upon entirely; benzol from the distilla-
tion of coal and alechol could be usad if
fiscal regulations provided more frexdowm,
while to obtain the fullest value from
crude petroleum every fraction of crule
oil can be utilized n specially designed
engines.

Tt is noted that in France and Spain
high import duties upon refined petro-
leum products have increassi the im-
ports of crude oil under a lower tariff.
causing the distillation to be undertaken
in those countries. T+ i~ urgeld that
the requirements of the consumer can
be much more readily met in th's way.
Tt appears that most ol the henzal pro-
duced in the great gas works and co'e
ovens of the TUnited Xingdom goes
abroad, while methods of ecarbonization
should be introduced to favour the pro-
duction of liocht hydrocarbon oils in the
tar, the present tax on gasoline be re-
moved and exports of benzol subjected
to an export duty. This would in-
crease largely the supply of motor fuel.

of the
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WHOLESALE PRICES CURRENT.

Name of Article. \Wholesale:

Cheese— gc $C
Wodler: 20, e, b S 0113 014
New Make «o oo oo oo oo oo o 000 °§g
FIN:SUSe, tember. ... ......s o : om
Finest October, ... ..... = ; ow

Western .. <. «c oo oo oo om
Finest Western, white.. .. .. .. 800
Finest Western, coloured .. .. «. 000
OWIBDIDS. it oo na s o5 mie s siay - oot 00
Qrehee’'s B 0. L/ it 1 Bpta. b

Eggs—

Strictly Fresh .. oo e oo oo oo 000
Rlodiy NOLALZ o] 5. Vs T eiigs 05 ol
New Laid, No. 1 .. «c oo oo oo 0l
New Laid, No. & 1o oo os s as o0
Beloct8d 13, 7 15.0 st bs, o bk o
Srearght Receipts ... . .ovciiciiiieee 0‘.0
No. 1 #OCK o oo ve se a0 o 03l
NO SEEOCHT | (T 0B b Olg
No. 1 Cold Storage StOCK ... -.ee.... 00
No. 1 Candled .. .. .. ws o0 o 0
No. 2 Candled .. wa ve vv 2o o 9%

Sundries—
Potatoes, per b
Honey, White Clover, comb
Honey, white extracted ..

Beans—

Brine ;.. ow Go lde ey we Taat Suiins 4= SIS 000

Best hand-picked .. .. .. .. .. .. 000 0w
GROCERIES—

Sugars—

Standard Granulated, barrels .. .. . 8
BAGECH00tbE, o coPivor 'se oa s ¥ [t -
_Ex. Ground, in barrels .. .. .. .. 5 %0
Ex. Givund, in DOXES .. vs s e« os ‘o
Powdered, in barrels .. .. .. oo o» 2
Lowdered, ini DOXeS" ¢u ies. oo, oa o¢ 490
Paus Lumy s, in boxes 100 Lus. ... .o 612
Paris Lumps, in boxes 50 lbs. .. ..... 58
Unbranded Yellows. ....... ......... 9 00 4 46
:((oh-u, in puncheons, Moutt .. .. () 34 08

Olasses, in barrels .. .. .. .. .. (37 04
&‘(olnssea‘ in half barrels . . ee 039 048
Evaporated Apples .. .. .. .. +0 s» @ g 01

Raisi
E s A i R R e S b ) . 910
Loose Musc .. ggg 00
Layers, London. .. 0 00 270
Con. Cluster... .. .. 000 30
EXUS DORIE oo oo suron vaton iwe oo Mg OONSE
Royal Buckingbam .. .. .. .o o oo 40
Valencia, Selected out to o3 oilise oo ADIGONIEE
Valencia, Layers .. .. .. .o oo ¢ 00.“006
Corealifs 25.. .. .04 Hl.diGe oo 0N o 08
FURIE «r on s or e ve sotiee <o SOOI
Patfas .. o1 o e o5 1D UL S ol
VOBLIZZRS. 46 oo o wwrids o5 leo] B8, ao 4NSI0ANN 4
Prunes, California .. .. .. .. .o so 009 o%}
Prunes, French ... o v. oo oo oo s« 008 ooﬁ
Figs, in Dags .. «o o t0 ee ee e o0 0 05 013
Figs, NeW I&Yers .. u. oo .. .. oo se 008 009
BOSNIA Prunes .. . eu oo oo oo oo 0080

Rice—

Standar $7°

ard B. o. ve en a0 op neses o MOIOUSEES

Grade C. .. ve o Th oo B
Patna, per 100 1bs. .. .. .. e A0 ;0‘
Pot Barley, bag 98 lba. .. .. . oo 0 08
Pearl Barley, per 1b. .. .. .. .. »= 004 gg7
Tapioca, pearl, per Ib. .. .. ee ** 0 068 7
Seed TApPIOCR vv vv ve au oo oo oo o0 00“0310
Corn, 2 lb. GNB ve we ev ae as »» 000 Ugp
Pens, 2 10 HNG 1o o8 i ae e be oo 1j SONSHE
Salmon, 4 dozen case .. .. .. .. °* 1 26 270
lomatoes, per dozen cans R 125
String DeanS’ .. .. .o .. os oo so oo 008 g

Salt—

s l“
Windsor 1 Ib. bags gross .. .. ** sw
Windsor 3 Ib. 100 bags in brl. .. =+ 2 90
Windsor 5 lb. 60 bags .. 35 R4
Windsor 7 Ib; 42 bags .. CJ 13
Windsor 200 1b. .. .. .. .. us ee o® 0 80
Coarse delivered Montreal 1 bag .- o 67
Coarse delivered Montreal 5 bags <« 160
Butter Salt, bag, 200 Ibs. .. ». ** 210
Butter, Salt, bris., 280 lbs. 166
Cheese Salt, bags 200 Ibs. 3 10

Cheege Salt, bris., 280 Ibs.

Coffees— )
Seal brand, 2 Ib. cans .. .
Do. 1 lb. cans .. .. ..

Old Government—Java.. ..
Puré! Mocho 'i. .\ .. .. es
Pure Maracaibo .. .. .. ..
Pure Jemkica |, .. g oo o5
Eure. Santos .. .. .o e e
RONCY. € 1oi'yir G- e 2xiad
Pure Rio ..

oo coacce
wenD BERRR
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Toas— $C. $ec
1%g Hysons, common .. .. .. .. 018 025
!qm',

Hysons, best grade. .. .. .. 0382 085
fpang 77 o eitnetieavee, gl 002650 60
u"‘llm"' SRR R oo teallfeet oo tnd L a3 0B 50 45
Nl e o

B e oo chhiatl Shisenaek 0122150 86

HARDWARE—
B 010
T, mo'-'k- L. and E. per Ib. .. .. 0 b4
T, st:f:,', stmv.l.l; ber-ihy iy 2 & 0 20
ERERIDSE- 5 o0 i o ob 0 49
S9B0er, ingots per 15 1 1 1 1 818 0a1

Cut Nail Schedute—

.“ws““» per keg .. .. .. .. .. 2056 Base
Raty 04 60d and 70d, Nails .. ..

%h'Hchver and above 30d .. .. ..

R PN 0 092

i R AR S 0073

LR e A, 0 07}

TR O ARl 0 064
AT R e, 4 65

516 inch.. .. .. .. 470
IRLINOR oo oo ves 5 400

ol (v ¥ inch .. ., .. 865
e No. 3 . o 8 45
OSSR 845

PESE 00 e e Yee s 836y

e a e (et ¥ 35,

78 and 1 fnch .. .. 18 25

Gay
& YAhized Stapiee—

1b,

Brighy' B0x, 134 o 13

) 13 *e oo ee e 12 85

RBRLNG - ... iam, .50 . 32 651

Qllv.

Nzed frop—

Qn..n,. 5

§ d:.'d-”or equal gauge 28 .. 4 40 4 65

> gauge .. .. .. .. 420 445

hﬁ. H

Orse Shoeg—

No,

o, H and larger

oy oo o s oy ses 38 90%
:: lro:ndp::ndler.. S e R K 416

T T §28108

Am, gpeet St '

7 eel, 6 ft, x 234 ft., 18 2 404

AR Spect Bteel, 6 1t x 3ig re) 20 2 404
AR Sheer Siceh, 6 1t. x 24 ft, 3 2 4|
A’ Sheer b 6 ft. x 2ig ft., 3¢ 2 450
Bojj Sheet yeooy 9 It x 24 ft, 2 25
.Nln Platey, foe 6 ot x 2% ft., 88 P2 70‘
Hogy' Platey, o % inch .. .. . 12 50,
Nyyy Ton, b, MTOB, 3-16 inch .. .. =2 BOR

ba,el".'lld o 1lor 2 in. and larger {2 303

Of Kayg Swlo 6 in., 80c; over

€l, smaller size....., ?5 base
Canggq
Plateg—
B
R S .. e o ey 4 26

“‘%,,' St ., T 2 10§
gy ,75:::: e ove e se ee s 3 15¢

lmn Pipg %.l. oo es o0 oo s 3 301

» *l‘wh te oo se oo 1984
: BONE; .55l %% 1 95§
ineh .. .. .. .. 2 643

% DT TS R 8 065

LSO T PR T g 4 388
1 inC ..o o0 vate 5 971
’l’biinch oo, Wb aw e 7 163
“ARCR So e e e 9 54

: %
e 19 teet ner,
u..,;cm Per Ip, g
.‘9!1, %:n" 100" n:cl Diamond . §7 508
%"N €, 100 Ibs, *s oo e w8 §2 753
"'!l, leigy Shige, oo s 0 e 12 304
;l::h ch&lk i) Iba, .. euows 2 254

Ha hlery B 55 asanone ldd 86 004

TTow Wooth - "7 Sc e e 2 75¢

R R §2 35!
™,

latey
W,

(L-L,WQ, 14
o 30 B4 750

ey rcoay’ ¢ R e 5 001
Hugey, Plate 30, o0 oo .. Lo 575
l{% %(4, 2 'x e we e l |
& v t Tron s oo ee oe 17 8&p
g::d zf:."“» Unned sheets -, o ' % U1%%

i eyt

m“lﬁm o came low .. .. L. 8 551
‘“’ & per 1m“ll;l. TR . 9 06§
i e “ee es we s 000 525

Pip 1P8.," 750 PRI . 6 503

.p"me“l:.lbpcroem.. 0 2
*s oo se s T7{Cc per 1b

less 16 p..c,

THE

London Directory
(Published Annually)

ENABLES traders throughout the

World to communicate direct with Eng-

lish i
MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES

Merchants,
towns
United

of leading Manufacturers,
ete.,, in the principal provineial
and industrial centres of the
Kingdom.

A copy of the current edit’on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

Reference is made to alcohol as a suit-
able fuel for internal-combustion motors
and its eventual large adoption is said
to be-only a matter of time, but at pre-
sent the British excise duties and regu-
lations prevent its use. It is suggest-
ed that while petroleum is of organic or-
igin and that the stock once exhausted
cannot be replaced, liquid fuel (alcohol)
in unlimited quantilies can be produced
with no fear of the supply gving out,
provided the required stimulus —were
given to its manufacture, which would
at the same time be very beneficial to
agriculture.

These references to liquid
most timely, because of the rapid
crease in the cost of gasolinme, the grow-
ing belief that 1'quid fuel can be used
suecessfully for propelling the largest
boats and because Great Britain is al-
most wholly dependent for gasoline and
other liquid fuel on other countries
(causing great attention to sources of
other fuelg) and because of the appre-
hension lest in time of war the supply
thereof might be cut off is ever present,

fuel are

in-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Zine— $c. $c
Spelter, per 100 1bs, .. .. se oo oo 7 00
Sheet zinc .. es s¢ os s _ss ea 000 800

Black Sheet iron, per 100 Ibs.—

10 to 12 gauge . ot e 2 26

14 to 16 gauge .
18 to 20 gauge ..
22 to 24 gauge
26 gauge ..
28 gauge .. .. ..

Wire—
Plain Galvanized,
do do

de de

do do

do do

do do

do do

do do No. 18, oo oo ooy ss 2

do do No. M. oo oo co o 3 ?gi
do do NG 6 e Tee 000;
do do No. 36, .. oc oo oo 225

Barbed Wire, Montreal. .. .. .. .. 2 374

Spring Wire, per 100, 1.25 .. .. .. 2 30
Net extra—

Iron and Steel Wire, plain, 6to9 .. 23 base

ROPE—

Bisal, DRSE <. v viae aoi s e s 3114
40/, '7-16 and UP .o e loi =b s os vreaas
096", 2 A s eaenedt ws o
e R i W Ty b 16

Manilla, 7-16 and larger .. .. .. .
do O et e Dl

single 0 08

do 3 fo 518 r pwmangyt s o
Lath yarn .. .. ..

WIRE NAILS—

double0 104

“e ee se we

BRASXUIR Jic5 43, A% Yein% 35, e | loulas L4
Sl ExtEn o5 At el S T U
B8d eXTYR 'ae i3 W6 sh sh saise es e
4d and'5d extra’ . o7%. so'es ae L
Ul O RS 0 0
8d fand~9d “extra™t o 1usMee P ‘o' we 00
10d and 12d exXtrR .. «c oo oo os oo 0 00
16d and 20d extra .. .. .. «0 oo oo =0 06
20d and 60d eXtTa .. .. e oo o0 on 20 00
BARD o~ ov s av 66 Ten a0 ae e 2 40' Bage
BUILDING PAPER—
Dryi 8heeting; “Toll “«s ‘«s’ 35’ 53 s 4% 027
Tarred Sheeting, roll .. .. .. .. 0 32
HIDES—
Mounireal Green tides—
Montreal, sNoi=l J5e,Vod g osiss
Montreat, No« 8 vi'ee 4% o5 o5 so 383 g};t
Montreal, NO. 8 .. o0 o0 o0 'e0 o 000 0 124
Tanners pay $1 extra for sorted cur-
_ned akx:u inspected S T
SNEEPAKING oo iee. w0 0o e T’ o hee
Clips S se es e es es es e se Ty
Spring Lambsking.. .. .. .. .. ..
Lawmbsking .. .. ., o8 ss es ee ‘1)83 ??g
Calfsking, NO: 100 0e o5 v 46 5o Q00 0 16
do Nos. Bt Seve. M. i ae 1505000834
torse Hides .. Wi, MRS, « 000 250
lallow renuered . 006 0064
LEATHER— .
No. 1 B. A. Sole .. .. .. . . 30
No. 2 B. A. Sole .. <o oo oo oo e 29
slaughter, No. 1 ¢ o0 oo o0 oo v 28
Light, medium and heavy .. .. .. 27
Light, No. 2 .. .. o0 o0 o0 o0 a0 27
Barness .. «s oo oo oo o os ae 34
Upper, LEAVY sc ov oo se o5 oo o 40
Upper, light .. .. v o0 o0 o0 o 40
Grained Upper.. .. .. o« .. 46

Scotch Grain .. .. ..
Kip Skins, krench .. .. .. .. «+ oo
Engligsh i, <o v jee' o
Canada Kid .. .. ..
Hemlock Calf .. «. .. ..
Hemlock, light ..

French Calf .. .. o SHRD
SPHBS L coe siecsnah cisen siva st on S mees
Splits, light and medium .. .. ..
Nplits, heavy <. "o oo oo s
Splits;, small co oo ee e
Leather Board, Canada B
Enamelled Cow, per ft. .. .. .o e
Pebble: Grain o ¢ oo " NG W
Glove Grain .. ..
Box: Call ov cetiser fuor's
Brush (Cow) Kid ..
Boft 6. W% 6, <o W0ta, e 8y s
Russetts, light .. .. .. «. <. ..
Russetts, heavy %

T

o ee se se we

Russetts; No. 2 (3. 00 NS el e
Rlussets’ Saddlers’, dozen.. .. .. ..
imt, French Calf .. .. .. .. .. .«
jinglish Oak, 1b. R L
Dongola, extra .. .. ¢ o+ o0 oe on
Dongola, No. 1 .. «c oo oo oo oo
Dougola,, ordin&ry .. .. <. «c o
CUoloured Pebbles ..
Coloured Calf ,, ,,

RES88ERSE8RBE558 SS8288883%

es we o5 se se

.
OO0 0 COORCOOCOOCOOOD CoomOOConCocoODoDCoD
et e R IO DR WP D = SO O DN W

55cS8RC8REES8ana588 O3R82ITBRRRLRRERNSS
= e e - - L - L L L L L TS

I
-1;M0

L I e R L)
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

NEW INVENTIONS. —
Name of Article, Wholesale. Name of Article. W holesal
Below will be found o list of Camadian!| ——————— =~ 8
LUMBER— §¢ §ec atents recently secured through the
* P y . & Paris Green, f.o.b. Montreal— g §¢
s inch Pine (Face Measure) .. .- oo 5000 | agency of Marion and Marion, Patent 0
3 inch Spruce (Board Measure) .. .. 16 00 Brls. 600 lbs. .. .o o0 .o wo oe 0l
| lach Pine (ioard Measure) .. .. 18 00 | Attorneys, Montreal, Canada, and Wash- 100 lb. lots Drums, 50 Ibs. .. o« 0%
1 lnch Spruce (Board Measure) .. .. 1800 | . 100 Ib. lots Pkgs., 1 1b.. .. .. .- -
1 lnch Spruce (1. and G.) .. . oo 22 002500 ington, D.C 100 Ib. lots Ting, 1 1b. w0 oo o oe ol
I lnch Pine (T. and G.) .. .. s 24003000 Sea . ¢ E Arsenic, kegs (800 1bs.) .. .. oo o
2x3, $x3, and 3x4 Spruce (B.M.) .. 18 00 Any information on the subject will
2x3, $x3, and 3x4 Pine (B.M.) .. .. s .
.13, Spruce, Kooting (B.M.) ) = e §3 % be supplied free of charge by applying
i Spruce, Flooring (B.M.) .. .. .. 25 00 oo
Lyg Spruce U and G.) . X 3400 | to the above-named firm. A 20 0
I Tiing (T, and G.) 2% i 27 1o Canadian Washed Fleece .. .. .. «¢ 800 00
1 Pine (L. and G.), (v LES s 33 00 Dr. H. M. Pontbriand, Sorel, Que., ﬁz;‘:"ﬂwf\"y‘ré- ae e we cnies ws we g5 (8
Laths (per IM) o o se se pe e . . %" 0y rd} v CRSEIE *
550 stamp affixing machine; Albert Aumont, | Natal, greasy .. .. oo .. oo e oo 000 3.,
Cape,; GTeasy io oo wo ‘sefluies o0 018 oy
Montreal, Que.; bathing shoe; J. A. P, | Australian, greasy .. .. .. .. .. - 000
MATCHES— ; . <
DeGuise, Maisonneuve, Que., combina-
Lelegraph, CA8€ .. .. +o s se oo se 47 .
Lelephivhie, CHSE o se oo o oo oo oo 160 | tion lock; J. C. A. Demers, St. Johns, WINES, LIQUORS, ETC.—
FIGET, (CABE. 57 ) 5 e aa esges, ve 445 J :
ity ABEWArd® oo 50 Ly T ae sty oe 360 [ Que., street car fender; Alfred D. Ale— i
Hedd SLAGHE T 00 700 o so iemi spyiee 4 50 v 4 s ingli ; 4
Eagle VAFIOT Z00'S .i co s oo e o 5 1¢ | Frood, Dilkoosha, Australia, composition ﬁ““?‘f GIB oo o ee on ee e ee ee 2 ;g L
P 11 R S WP .: 240 ¢ 4 c:‘]ﬂ;‘(z:ﬂpl&(.. ce oo ss se es ee 80 llSﬁ | &
[0S R 1. vx s b s e ve e 2% | for cleaning metal goods and paint PEPUTTRRSE s v el The Lot e y
ittle Comet .. .. «c se se oo oo ¥ ivi
7% | work; Theodule Miville, Sturgeon Falls,
Ont., meat block attachment; Harry J. L sters o

OILS— 3 X in s 2 40

Pallett, Dunedin, New Zealand, circular Pupits G g“:- e s ig
O PO B s e aa seuies, e O 1D a0 . 8 3 o T 2 % Sdan WS 60
GI Pala el s e e % 53‘} 0 70, | detachable knives for skiving machines; t:::;‘“:,’:,c:“"a‘-s L {-,e, :ﬁ
SErAW SeRl oo oo +. o as oo oo so 052 055 A . L el AR T e -
Co* Liver, Ot Nt Lo orweal Jme s 0t %% | Allan Quarrie, Galt, Ont., storm win- ger, Canadian .. .. .. oo oo ae e
vod Liver Uil, Norwegian ,. .. .. 164 1.5
Cod Liver Oil, No,w‘,‘lym Wity T z?, dow fastemer; Auguste Van Hemelryk,
o SO (e i e A S S | . : s Soirits, Canad
Castor Oil, DArTels .o .o oo oo oo oo 008 09 Hal, Belgmm, shredding machine  for ot o e st Y
R Ol s L5 iss wgiivm, vor wel 3 400 10 8U p o e ; s W
fard o - T DY 0% 0 | ting old paper and similar  waste | Mookl 6, 0:F. e o 4B 0
Linseed, DOLIEA 2 ou oo e ee os oo ;0 0% 03 AEES B0y Dol oy o me T
e e PR R A ig Og l‘);.'i substances. h-‘fﬂgu' By Weke oo or oo oo oo 1 N
Olive, extra, ql., Per CASe .. .. -« 385 4 00 Y ““‘ygf’ Uskmee=es o <=y * g
Rt P R e e e S0l 160 Rye Whliskey, ord., gal. .. .. .. -
Wwood Alcohol, per nllon v versmes S0 Sul 1O

Ports—

PETROLEUM— ‘RETTAGOIE a o, yo's suoii Loes ios Dpeiile S0e l£ g:
R SEREE e Lo et B QPOKLOR. o on oo Tess) si="as tas se i SN
Acmel Water White, per gal. 0 164
Astral, per gal. .. oo oo oo ae 019
Benzine, per gal. .. .. ae ae 0 184 MILK PRICES. Sherries—

Gagoline, per gal. .. .o s ss ve oo 0 19¢ LIl
Diez Mermanos .. .. .. .. e oo o L ou _:0
A ¥ QENET Brandsls .. 15« 585 e Meoiros o8

GLASS— Prices of milk were never so high in “
T e S R IR i e Canada as in 1912. At Montreal the = .
m:“ur‘:::‘-wt"“xe‘e?‘.:-.:-: oS _}filg‘ price for the wnter months was 20¢ per | . " ;z‘,
m:‘l‘:‘e:":“v 100 feet .. .. . . ;gg: gallon, the same as in the preceding | 5 ST R R R T U
Fourth Break .. .. «. o0 o0 oo o $ 608 | vear, but summer prices were fixed at

: 16¢ per gallon compared with 15e¢ in Champagoes— &
; : 1 5 o i
RALN - evs 1611, For the winter of 1912-1913 the | liver Heidsieck .. .. .o .o ov f;%u“
Lead, pure, 50 to 100 lbs. keg® .. .. 525 7 00 = o . Cardindi & Uie .. .0 oo oo oo oo °°
v o gty ionifayrSget ¥ T E 8T price was set at 22¢, a level previously
5 6 5 . i
g:- %:‘ ’8 SN g?ﬂ § Sg reached only in 1908. At Toronto. the Brandies— 701?

B R ) : 7 7
m.‘l‘:‘;"dl"‘- so ss as ee e we 6&'; %1950 price of an eight gallon can was $1.70 | Bichard, gal. .. W 1‘3
Nae Y or we e ee e we e o0 S0 : AL Richard 20 years flute 12 qll. in case l‘”.‘
Veneti B:e'd"m"uﬂ setnae - ue i g R s during the opening months of 1912, as Richard, Medecinal .. .. .. oo oo ** “a'
pag e Rngllth oo.cve -se vt 350" 30 - : Kichard V.5.U.F., 12 gls. .. . L
Whiting, OFdinAEY .. .. s. eo oo oo 000 050 -orcpared with $1.45 the previous year. | Michard, V.0., 13 qta .. .. ee =

s i : eirevitaet serime MHGEAE I e X 3
v\:lntli:z'. g:;l;iegu g At de “ 08 1003 [he price during the summer was $1.97 :

E£nglish Cement, cask .. .. .. o 200 205 ) Bebton, Whlslap~ 10
Skt Ciment A as compared with $1.15-$1.25 the pre- 100
e Sty esicr Sl gl 0:00. 4000 i Bullock Lade, G.L. .. .. oo o+ °* 950550
Dnited States C.’;a;{ -~ % 2002 10 vious year. Winter prices for 1912- ﬁlslhmtnock eoljdns AOT G o8, aF. PPN 9231500
Fire B v . ; or's Q.V Qs arioen do oo ¢ oul® Ul
Siie Cﬂ;?’soopexrb.l:e:: 1(7,2%2{ %, 1913 were set at $1.62, as a result of | Dewars .. .. Ve C LT 33:
Rosin 250 Ibs., groes.. .. .. .. 600 9003 | ¢ : Mitchells Gicnogle, 12 qta. .. -+ ]
. 1| ti good pastures and increased fodder | do special Keserve 12 qta - 5 A
d s ¢ o Extra Special, 12 qUs... - °°
= yield of 1912. At Winnipeg the price do Finest Old Scotch, 12 qts -
we—
of a ten gallon can was $2.00 fn January
Domestic Brokem Sheet .. ee ¢ 011 016 o B e Irish Whiskey—
French Casks .. .. .. 009 010 | #vd February, declining to $1.50 in the ’ §80 4
French, barrels .. .. .. 14 b Miichell Cruiskeen Lawn.. -« *= °* 102 3lpe
A-ﬂ'lelne\lvhlu. barrels 016 goo | Summer but rismg to $2.10 in the last POWEr'S Qi .. .n o0 oo oo oo 9501;3”
Goopers’ Glue .. .. .. 1 £ Jameson’s, qte. .. .. .. es = 1
m'kik Greeln S g Ao R 802 ggg three months of the year. The average g“lh"ﬁ“'l s R s gﬁggﬁ
French Imperial o v - weu suulsld RIS . oo oo/ ie “ue hu Sogine SR
l:. ;umﬁ v.a.'m, mp‘l“' £ LS, gg for the year wus $1.854, compared with | Angostura Bitters, per 2 dox .- *° u o
arn per o wes DBl IR ¢ 3
Brewn Japan .. .. .. «» oo oo se 08D og $1.725 in 1911. The price at Victoria
Black Japan .. .. .o oo s oo oo oo 080 085 ks ? Gie— ol
Orange Shellac, N®. 1 .. oo o oo 200 220 B.C.. was 35c¢ per gallon throughout the ’ 0 00 5'0‘
Orange Shellac, pure .. .. .. .. o 210 225 fof natisn greem,: eases ., -5 7% &4
mte mhunﬁd.l‘. aias. sy e 11413 ?ﬁ year, compared with 30c¢ in 1911 nnd 25c 'ﬂ";,"m“, “D" T 930‘0’ Y
Putty, fn BIadders .. o. se o» o0 oo 1 65 161 | A0 1910, Ginger Ale, Belfast, ta0 1y
Solpomine, § B, Phgs .. .o o0 o on Soda Water, imports, des. .- 7 9% e
0 Apoilimesia, 5
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~Sewing
Machines

FOR THE MERCHANT'S TRADE

Write us for Prices and Terms.
We can Interest You.

Foiey & Williams Mfg. Co

FACTORY & GENERAL OFFICE:

CHICAGO, ILLINOIS.
g@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to

Chicago Illinois,

o
Chnag —————
adi . : 3
wnnve Companies.—Stocks and Bonds.— Montreal Quotations April 23 1913, SECURITIES. }{ongzom7
pril 12
No. Lasi h Amount Canada British Columbia, Clos'g Price
Name of Company. ~nares | Vividead p:,; v’:;,a_ paid per | quotations )
b i per year. Share per ¢t 1917, 438 DPiCo oo oo 5o _se s o8 | cesesiescans
ROY; 08P % VTR u se we | 8D 82
hﬂ Mari da 3 per cent loan, 1938 55 87
Oo:lh Am:ﬂc.n gl i i 6 bt e 3b0 360 47 Cal?;cn R e e
RS e e o0, 00 e se wel &S 4—6 mos. AW 100 b 2 e 1 [T REaYE o E R § 78
Wentederation Life .. v. vo oo so oo| 10,000 |74—6mos. | . 100 10 b G .
g s Teetes oe anl) . 20.000=7 b6 10N 10 2 20 e
: Co. of North America ...| 13372 | 2—8mos | 50 160 e R
Shares RAILWAY & OTHER STOCKS
SRy 100 Atlantic & Nt. West § p.c. gua.
- tauH AND FOREIGN INSURANCE COMPANIES.— st ML Bonds.. L L e w9 | 1u
» 0 41 15 10 Bufialo e ron £1 | D P
X NS on the London Market. Market value per pound. APELLZ AL 'do, 5% Dot e S, &f,‘ 1%;‘
Can. Northern, 4 P.C. .o oo oo 91| 96
m@& ” Canadian Pacitic, $I00.. oo wn oo | 246 | 247
¢ Divig BO. 5 p.c. goll:d'gt"k" ot niidickikOds 108
’ end NAN 5 i Ao y 0. 4 p.c. deb. stock.. .. .+ | 99} 100
Wi,» gy Shate QPeig Glosfug: Privcy Do. 4 p.c. pref. stock .. .. .. 95‘1 9,,4
)00 = Algoma 5 p.c. bonds .. .. .o . 09 | 111
B Persh.  Alliance Asur... oo.ioae ... W 21D 114 11 Gpd ok, Casgan /a1 — 1
3 2 ¥ 8 A R Cr T i S I el /s
&4y, 12. per gb. D0 NEW): vt o g s v wwe 1e—3 184 14 100 Grand Trunk of Can. ord. stock zs;i 294
1% bs, Atlas Fi : . ; 100 2nd equip. mg. bds. 6 p.c. .. | 1o | 168
000 ™ a8 Fire & Life. «o oo o0 00 oo 10 248 64 7 100 1st pref. stocl]z_ Bpits eices 104, L6}
[ iti T : q 100 2nd pref. stock.. .. <. «s oe 99 | 101
”‘?;No Y ; British Law Fire, Life .. .. .. .. 10 1 34 31 r Rl R s raater 3 23, (AR LT
MMO Commercial Uniomn .. oo oc oo oo 10 y | 224 223 100 & p.c. perp. deb. stock.. .. .. g 120
S 11a, . TR 100 4 p.c. perp. deb. stock.. .. .. | 92| 94
10,600 3 Employers’ Liability .. .. .. .. 10 2 13 14 100 Great \\'esternsts‘hn;is,lipbc. wo | V14| 116
17&',99" Pt . i 100 M. of Canada Stg. 18t M., 5 p.e. | .....[......
] B 1121, Equity & Law .. oo oo .o oo .o 100 g 2 i 100 Montreal &(;.‘hamplain 5 ;).c. 1st
% Gen. Accident, Fire & Life .. .. b 1 1 2 mtg. bonds .. o oo oo wa ewfooiinn R
r . 10 i ; X ,( . 100 Quebec Cent., 5 p.c. 1st ine. bds. | .....i......
00,45 GEfva) Tite 2w 3, seny. v oo 205 7 84 T. . & B., 4 p.c. bds., 1st mtg.
7,00 10 Guardian 10 5 93 104 100 We:%.. Grey & Bruce, 7 p.c. bds. |l
R 16 9. S G T R R 18t MOTLEe. .o oo oo oo oo oo
g e:“ Indemnity Mar. «. .. + < .... 15 8 9 uh 100 St. Law. & Ott. 4 p.c. bonds .. |-eeee|ionee
M,% 6d per gh. Law, Union & Rock. .. .. .. 10 128 6% 7 Municipal Loans.
z:-,m 17; s Legal Insurance .. R 5 1 3 1 100 City off Lon., Ol{t., 1st prf. 5 p.c.
per sh. i 21 2 100 City of Montreal, stg., 5 p.C. ..
010 ¢ - Legal & General Life .. .. .. .. 50 8 ] * 100 City of Ottawa, red, 1913, 4% p.c.
- W Liverpool, London & Globe. .. .. 10 1 224 254 100 City of Quebec, 8 p.c., 1937 ..
20 . 48 0 redeem. 1928, 4 p.c. .. .. - 97 9
Liondon - . e ss 2% 12% ¢ 100 City of Toronto, 4 p.c. 1922-23 .. .. .| ...,
= B Sa. S S = g : 316 p.C., 1929 o os s eaas 87 ®9
London & Lancashire Fire. .. .. 25 2% 304 314 g p.g‘ e, oo den. ;. SADAIC LUNEE.
London and Lancashire Life .. 5 1 2% 3 4 p.c. stg. bonds.. .. eo ee eo | il g
Sann T 47 38 100 City of Winnipeg deb.1914, T P DR
R Tk S S SRR T T 3 .84 Miscellaneous Companies.
Nor Britis Th5 10 0 (s 2 32 40 100 Canada COmMpany .. «s «s s o=
» rth DRritish & Mercantile 5 6% 1 Canacs Novth-West L
IROLLHBIT 7550 G aatt o by s aer Seeiders 7 S0 1 8¢ 84 100 Hudson BBY .. sc oo oo oo oo
Norwich Union Fire .. .. .. . 25 8 29 30 Banks.
*hoeni 5 39 40
SHIORIIXEpe Tike ce R oast SRt t § o_ : Bank of England .. .. es se s e
Royall BXEIEA oo v oe o5 osrpfy 8645200 205 210 ¢+ | London County and Westminster ...
on 9% Bank of British North America ...
Royal INSUrance .. .. eo oo «s o» 10 e 274 1284 Tiatk ot Montreal e oo eBotyat e
Scot. Union & Nal. “A” .. .. .. 2 1 3 3-16 8 7-16 ( .;adian Bank of Commerce. .. .. -‘
St Thriein. sibey Sohisrohaeazideress ta S0 108 134 144 oy TR S iy 1 AT i TSR
a1 T SN S el [ SRR 24, L
.~ Yorkshire Fire & LHe oot e 2t § % 11 1
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% North American Life
i

; EDWARD GURNEY, —% 1911 &
Solid -~ < President.
S : TOTAL CASH INCOME: . 0 =i ek
1 Conhinent S GOTDIAR. TOUAT AT g L L
T oo NET SURPLUS to POLICYHOLDERS.. .. ..

J. K. OBBORNE,
Vice-Presidents.

HOME OFFICE, - -

‘*SOLID AS THE CONTINENT.”

PAYMENTS TO “POLICYHOLDERS .. .. ..

In a Large Number
of [mportant States

every year The Prudential leads in business
issued. People like its Policies and apply
for them.

The Prudential would like to hear from men
seeking an agency connection.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
FORREST F. DRYDEN, President. Home Office, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey.

Assurance (o

L. GOLDMAN,
A.LA,, F.CAs

$2,404,757.25 || Managing Directot
. 13,224,159.41
1,576,045.78

1,116,907.58

” TORONTO:

. B. TAYLOR,
bl B.A. LL.Bx
Secretarys

,_ﬁ'f&‘- —

WANTED.—Commercial Travellers fot

a profitable side-line required by o
Addre
1408

business men; no samples.
in confidence, A.B.C.,, P.0. Box

Montreal.

e

PERPETUAL CALENDAR

—g

1913 MARCH

1913

Sat SUN  Mon Tue

Wed

Thu Fri

1913

APRIL

Tue Wed Thu Fri Sat SUN  Mon
1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31

Oct., Dec., 31 D;y',” §

o

Jan., Mar., May., July, Aug.,

; April, June, Sept., Nov., 30 Dar*
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= INSURANCE. INSURANCE.

) The Federal Life Assurance Company riomicon.can. | BRITISH ATERICA Assurarge Gomeany
This Company issues the most Up-to-date Forms of Con- | HEAD OFFICE ..".. .. .. TORONTO,

t%‘act for Life, Limited Payment Life and Endowment Poli-
ties, free from unnecessary conditions and restrictions. A
few good openings for live agents in the Province of Quebec.
.. Apply to C. L. SWEENEY,

4 Provincial Manager,
MONTREAL, Quebec.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W,
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, K.C., LL.D,; W. B, Meikle; Geo, A
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

4 W. B. MEIKLE, Gen. Manager. E. F. GARROW, Secretary.

ANSSERSEOVER \.« o S B0 T L alge  52,000,000080

,. LOSSES PAID SINCE ORGANIZATION, OVER $36,000,000.00
.

S — LIFE INSURANCE CO., Portland, Me.

UN'“N MUTUA FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

-
G e l | t | e All policies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Il _ 3 est s e saes Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

- Do not place your insurance
§ PRI datilyDn 1ave drastita 3ip.c. Interest Tables 3ip.ec.
all about the Guaranteed | iioitau
Investment Plan offered by A NEW EDIITON of our Popular Book. Quick Caleulas
£ tions for $100.000 up to $10,000.00.—One day to 365 days.—

Accuracy thoroughly tested.

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Half Bound $3.00. Post free.
Williamson & Company, Publishers,Toronto.

% - ’
.W
2 :
s
; - THE CANADIAN
1 Subscription Subscription
; s .
| | o roren | JOUrNAl 0f COMMErCE | orcer Form
!~
SRR, P. N. FOLEY, Manager.
|
t SUBSCRIPTION ORDER FORM
)
v
- : The Use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
r of Canada, United States, etc.
] T THE JOURNAL OF COMMERCE.
s 329 ST. JAMES STREET, MONTREAL.
I|
:‘ Please send me the “ JourNAL oF COMMERCE,” for one year, commencing
S oqf noinl] sidtamomo.d | for which I agree to pay $3.00 on demand.

Nwl-euudm—ymmm;.-mehmmm “ Journal of Commeree” 10 be sent as often as they wish.
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The London & Lancashire Life &
General Assurance Association, L. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD ‘OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
. CONNECTION.

We partieularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett, MANAGER FoR

¢

W aterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 318t Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER, GEO. DIEBEL,

Sir Alexandre Lacoste
Wm, Molson
Macpherson, Esq.

President. Vice-President. . W. Binnie, Deputy Manager,
Frank Haight, I T. L. Armstrong, [
Manager. P

‘\‘a %
L

] 03

Canada Branch: Head Office, Montreal.
DIRECTORS :

J. Gardner Thompson, Manager.

—

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMU LATION
POLICIES,
GUARANTEED

Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

N

o

1

Montreal Office:
226-230 St. James Street:
J. G. BRUNEAU .. Prov. Manage®
J. P. MACKAY .. . Cashier

A. P. RAYMOND,
Gen. Agent, French Departllle"'

M. Chevalier, Esq.
T. J. Drummond, Esq,

——
—

O B TY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an aere. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
merved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal.  There are excellent
boating and shelter for yachts and small boats on the pro-
perty.

SALE.

uﬂ
“),otbiniere PO
m ite

it.

P

The place was anciently known as
but has been: re-named by the owner “Roslevan,” fro
peninsular shape and the apcestral elms growing upon

for
The mainland portion and one island are now offered

sale on application to—
P. N. FOLEY,

Manager “Journal of Commerce,”

Montresl-

_/

“PROUDFIT”
BINDERS

ADAPTED FOR—

ARE SPECIALLY

Current Ledgers, Transfer Ledgers, Price Books, Catalogues,
Blue Prints, Register Books, Minute Books Insurance
Records, and for all I}nrpn:ns of binding loose
leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO, Can.

ASSURANCE
COMPANY:
Incorporated 185!

00
$3,000.00%05

WESTERN

FIRE AND MARINE.

Assets over - - - - 00.

Losses paid since organization over $56.000v° 1

Head Office. - Toronto, on ,
Pre‘ldwi’

Hon. Geo. A. Cox, President; W. R. Brock, Viee-.
W. B. Meikle, General Manager; C. C. Foster, Sec

MONTREAL BRANCH — — BEARDMORE punLDNG
re
ROBERT BICKERDIKE, - Manas®

retald”

Commercial Union Assurance 007

uml“"

OF LONDON, ENG. 760,000
Capital Authorized and Fully Subsctibed 045
GEPIEL DRIA VD o oov i so s n v dlessve 136,

e Funds and Special Trust Funds... 4

Total Annual Income, exceeds.... 000,
Total Assets exceed...........ceveus 147.603:
Tota! Fire Losses pald....ccoceisiaiisiosoansssneace 19i1) 1'259,321

Deposit with Dominion Government (As at 81 Dec

s1ding, pont
Head Office Canadian Branch : Cmmsicie UIOn Fee T, "n )

Applications for Agencies solicited in unnpruemed d“”‘cm‘,alv

W. 8. JOPLING, Asgistant Mgr. J. McGREGOR, ‘/V”




