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JOBs

The Home Life
Association of Canada

SYDNEY P. HOWARD, 
Vice-President. WOOL.

Filf*dlay & Howard, ERASME DOSSIN,
VERVIERS, (Belgium)

Limited

Head 
Office . .

REAL ESTATE, 
INSURANCE and 
Investment 

. . AGENTS . .

Home Life Bldg.,Toronto|J$H,
SPECIALITY OF

Capital and Assets $ 1,400,000 Wools and NoilsM«ntr
eal- P.Q., 211 Notre Dame Street West FOR

(;aLGary,

^ris,
i8t-EPR

H. POLIjMAN EVANS. President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.C.A., Secretary.

Clothing, Felting, Flannels 
and Hatting.

Alta.—114a NINTH AVE. EAST 

France—10 Rue de CASTELLANE.

CABLE ADDRESS 
“Real, Montreal”

ONEg 
“"«8,1909•hi

Good Agents Wanted.

R 12tail m

c°ntin SWEET
PPORJ^

BLACK DIAMONDerchants who wish to keep 
breast of the times and have a

tti Ue^ ant^ reliable guide to the lead 

should subscribe to The Can 
ket J°Ulnal of Commerce. The Mar 
ly ^ Ports in the Journal are unequal

led ‘ c°mprehensiveness and correct- 
bnSjn° detail, No Merchants or other 
it, pSs men can afford to do without 
«cnptjUblished EVERY FRIDAY.

0tls 1° all parts of Canada, $3.00

FILE WORKS.
Incorporated 1896. 

><
Established 1863

m
Sub- Highest Awards At Twelve 

International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H. Bennett Co.
PHILADELPHIA, Pa

Owned and Operated by Nicholson File Ce

CigarettesAddress,

Al)lAN STANDARD
JOURNAL of COMMERCE. or THE

WORLD
Montreal.

^T(S) QualitiesDistinctive

Union
France society

CANADIAN
MALLEABLE

OF

North Star,Crescent 
and Pearl Batting Iron&SteelCo.limited

'lire
^hsurance Purity 

Brightness 
L.ofti ness

No Dead Stock, oily threads nor miser
able yellow fillings of short staple. Not 

even in lowest grades.
Three prices, and far the best for the 

I price.

Limited.since A.D. 1714)

T-l nJda 8|,anch, MONTREAL
t m°*Risey 
^orth u,

^Os ** Branch, WINNIPEG
^ ®RUCE, Branch Manager

r—

Owners for Canada of He 
Process for Manufacturing Stool

Resident Manager.
OFFICE ;factory:

32 Humfcerside Ave., 906 Luaiade* Bldg.
Toronto, Can.

Three grades—

West Toronto.
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The Molsons BankThe Bank of British 
North AmericaThe Bankof Montreal

(ESTABLISHED 1817.) 

incorporated by Act of Parliament.

Capital (all paid-up) $16,000,000.00
Rest...........................
Undivided Profits-

HEAD OFFICE: MONTREAL,

TIncorporated by Act of Parliament 18®*

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund...

Ineor. by Royal Charter in 1840.

$4,866,666.66 
2,774,000 00

HEAD OFFICE, 5 Gracechurch St., London, E.C.

W. S. Goldby, Mgr. 
J. Dodds, Assistant Secretary.

Estab. 1836.
$4,000,000

4,700,000
Capital Paid-up PaRest

16,000,000.00
802,814.94 BOARD OF DIRECTORS:A. G. Wallis, Secretary. ..Preside»* 

Vice-Preside»6Wm. Molson Macpherson 
S. H. Ewing. ..

Geo. E. Drummond 
D. McNicoll 
F. W. Molson

Wm. M. tiirks 
Wm. A. BlackCOURT OF DIRECTORS: Sir

BOARD OF DIRECTORS;
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.
R. B. Angus, Esq. .. msiüciit 
H. V. Meredith,Esq Vice-President

F. Lubbock, 
C.W.Tomkinson,

J. H. Brodie, R. H. Glyn,
F. II. S. Balfour E. A. Hoare,
J.H.M. Campbell II.J.B.Kendall, G.D.Whatman, 

Heau Office in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches 
H. A. Harvey, Supt. Eastern Br’s, Montreal. 

J. McEachern, Supt. Cent. Branches, Winnipeg. 
O. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.
J. II. Gillard 
N. V. R. Huus

Z.JAMES ELLIOT, General Manege'- ^ 
E. C. PRATT, Assistant General Manrt ' 
W. H. Draper, Superintendent of Branch 

E. W. Waud, Inspector 
T. Beresford Phepoe, lnap, of Western

H. A. Harris, Thou. Carlisle, 
Assistant Inspectors.

lie
Jo]

I
J.iE. B. Greenshields. K-q. David Morrice. Esq.

Sir Williom Macdonald, C. K. Hosmer, Esq. 
James Ross, Esq. Alfred Baumgarten, Esq.
Hon. Robert Mackay, Chas B. Gordon, Esq. 
Sir Thus, shaughnessy, H. R. Drummond, Esq. 

K.C.V.O. D. Forbes Angus, Esq.

Branch* A.
'll
Bi
t
SiUST OF BRANCHES:

ONTARIO-Cont-

Smith’s Falls.
St. Mary’»
St. Thomas, 

East End R[‘ 
Teeswater, 
Toronto,
“ Queen bt* 

Trenton,
Wales,
Waterloo,
West -Williamsburg»
Woodstock, 
Zurich.

H. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
C. Sweeney, Supt. British Columbia Branches. 
A. D. Braithwaite, Supt. Ontario Branches.
W. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Superintendent Maritime Pro

vinces and Newfoundland Branches.

Branches in Canada at all import
ant Cities and Towns in the following 
Provinces: Province of Ontario; Pro
vince of Quebec ; Province of New Bruns
wick ; Province of Prince Edward Island; 
Province of Nova Scotia ; Northwest 
Provinces; Province of British Columbia. 
BRANCHES OUTSIDE OF CANADA:

alberta.Assistant Inspectors, 
Montreal.

A. S. Hall. Assistant Inspector, Winnipeg. Calgary,
Camrose,
Edmonton,
Lethbridge,

ne*'BRANCHES IN CANADA: 1
A. P. Hazen, Manager Montreal Branch. 

Agassiz, B.C.
Alexander, Man.
Ashcroft, 13. U.
Bat Lief or d, Sask. 
oeiia uuuia, d.v.
Belmont, Man.
Bobcaygeon, Ont.
Boucherville, P.Q.
Bow island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Este van, Sask.
Fenelon Falls, Out.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton - VivtoriaAve. Toronto—
Hamilton—Weetgh. Ave.
Hedley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

Montreal, P.Q.
“ St. Catherine St.
“ Rosemount 

MuUliu De a lus. Out, 
North Battleford, Sask. 
North Vancouver, B.O.

** upper Lous 
dale Ave

WentBRIT. COLUMBIA:

Revelstoke,
Vancouver,

“ Main Street,

MANITOBA:

Winnipeg,
“ Portage Ave.

ONTARIO:

Alvinston,
Amherstburg,
Aylmer,
Belleville, 
tier in 
Brockville, 
Chesterville, 
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br. 

Frankford, 
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mille, 
London,
Lucknow,
Meaford,
Merlin,
Borrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur, 
Ridgetown,
Simcoe,

Ui
NTB
Ui

Toronto,
1

tto
fcx

Oak River, Man. 
Ottawa, Ont. 
Paynton, Sask. 
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s Gate. 

Quesnel, B.C. 
Raymore, Sask. 
Retina. ohsk.
Rhein, Sask.
Reston, Man. 
Rossland, B.C. 
ltosthern, Sask.
St. John, N.B.
St. John—Union St.

“ Hay market Sq. 
St. Stephen, N.B. 
Saltcoats, Sask.

. Saskatoon, Sask. 
Semans, Sask. 
Toronto, Ont.

’
LeQUEBEC: Pa

Arthabasca,
Bedford, .
Chicoutimi

SSSSSfe,,

M°fr]amrd^r
“ Market a>>d 11

. »n* «a,
"“■ïïSÇïSk ,

Maiaou»eïrige«,
“ Cote de»
“ Cote St- r*"r(i A*-
- park & B=r”8

Branch.
Pi erre ville,
Quebec,
Richmond,
Roberval,
Sorel

lLondon, Eng. : 47 Threadneedle Street, 
E.C.. Sir Frederick Williams Taylor. 
Manager.

New York, N.Y. : 64 Wall Street, R. 
ï. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, 111.: 108 South La Salle St.
Spokane : State of Washington.
gt. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City : Mexico, D.F.

BANKERS IN GREAT BRITAIN.
London: The Bank oî England; The 

Union of London and Smith’s Bank 
Ltd.; London County and Westminster 
bank, Ltd. ; The National Provincial 
Bank of England, Ltd.—Liverpool; The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:
New York: The National CXty Bank; 

National Bank of Commerce ; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston: The Merchants 
National Bank.—Buffalo: The Marine 
National Bank.—San Francisco: First 
National Bank ; The Anglo and London, 
Paris National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al
lowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
end Travellers’ Letters of Credit issued 
uegotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional facilities for the transaction of a 
general banking business

P

a
“ st.

Bloor & Lansdowne 
King & Dufferia Sts. 
Royce Ave.

Trail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw. Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston, Ont. 
Winnipeg, Man. 
Wvnyard Sask. 
Yorkton, Sask.

ji

ï

ïiiUSS’s-"'
Ite. Th£«* dC

ville, Q“e;
Victorian*"!’ jtu, 
Ville St. n
Waterloo,

BRITAIN & ^ kr 
London, Liverpool—Parr’s Bank, b • 

land—Munster and Leinster Ban*, Wü*Aatà
tralia and New Zealand—The Cn 
Australia, Ltd. South Africa 
Bank of South Africa, Ltd.

Collections made in all parts 0 . at {J* of 
ion and returns promptly rcin* , Lett 
rates of exchange. Comnierci' v9*
Credit and Travellers’ Circular j 
available in all parts of the ”or

St.
V01*1*
iS

À

1
NEW YORK (52 Wall Street), H. M. J. Me- 

Michael and W. T. Oliver, Agents.
SAN FRANCISCO (264 California St.) G. B. 

Gerrard and A. S. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co.
MINNEAPOLIS—Security National Khnk.
SEATTLE—Dexter Horton National Bank.
LONDON BANKERS—The Bank of England, 

and Messrs. Glyn and Co.
Travellers Cheques issued availsble in all pants 

of the World. tgents in Canada for Colonial 
Bank, London and West Indies,

AGENTS IN GREAT
k

t

1«

1

J

THE DOMINION BANK I

i

Vice-President-Sir Edmund B. Osler, M.P., President.
C. A. BOGERT. General Manag@r*

CAPITAL PAID UP 
RESERVE FUND ..
TOTAL ASSETS....

W. D. Matthews,

8 5,000,0(0 
6,000,00» 

76,000,000

COLLECTIONS, AT HOME AND ABROAD
Mauutacturers, Wholesalers, and others, are assured of careful atteH,inn 

and prompt remittances when thev place drafts and notes ill the Don»»1" 
Bank for collectisn. Branches in all parts of the Dominion and in Lonao«, 
England—with correspondents throughout the commercial world.s 0>
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k

The Bank of OttawaThe Canadian Bank 
of Commerce

^id-up Capital, - $15,000,000
*«st,......................  12,500,000

head office: Toronto

a BOARD OF DIRECTORS:
** Walker, C.V.O., LL.D., D.O.L.,

THE

Provincial Sank of Canada ESTABLISHED 1874.
)0O

Paid Up Capital andHEAD OFFICE!:
7 and 9 Place d’Armes,

MONTREAL, Que.
SO Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED 
CAPITAL PAID UP and SURPLUS

(as on Dec. 31, 1912)....................... 1,588,856.11

)O0
$8,1 50,960Rest

!
t The Bank issues

Letters of Credit, 
Draits, etc.

Negotiable in any of 
the Commercial Cities 
and Travellers’ resorts 
throughout the world,

$2,000,000.00President.
n A* Lash, Esq., K.C., LL.D., Vice-President. 
Jo°lm Leo. A. Cox, Wm. McMaster, Esq.

tioskin.Esq., K.C., ltobert Stuart, Esq.

t'âsx
KlC-M.G.,K.C.,LL.D.

MiEXANDER LAIRD, General Manager.
^ JouN AIRD, Assistant General Manager.
Jn'it*'** 'n eve|,y Province of Canada

NEVV

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin* Co 

Director of The Credit Fonder Franco-Canadien 
Vice-President: Mr. W. F. Cars ley, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr Alphonse Racine, of “A. Racine & Co.” Whole 

sale Dry-Goods. Montreal.
J. O- Beaucbemin, proprietor of the Librairie

G. F. Galt, Esq. 
Alexander Laird, Esq. 
Wm. Farwell,Esq.,D.C.L. 
Gardner Stevens, Esq. 
Geo. G. Foster, Esq.,K.O 
(Jhas. Colby, Esq., M.A., 

Ph.D.
A. C. Flumerfelt, Eeq.

LL.D.»

Mr. I. .
Beauehemm. Ltd
f\R. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President : Hon Sir Alex. Lacoste, Ex-Chief Justic V 

Court of" King's Bench.
Dr. E. Persillier Lachapelle. Administrator Credit 

Foncier Franco Canadien.
M. Chevalier, Managing Director Credit Foncle,

Franco-Canadien.

States, England and Mexico. The Standard Bank
OF CANADA

QUARTERLY DIVIDEND NOTICE 

No. 90.

4L, H. B. Walker Manager.
Bug., H. V. F. Jones, Manager.

Wm. Gray, & H. P. Schell, Aets. 
CITY, J. P. Bell, Manager.

York,
Vi$xico

tlo“ on5n^ spieudidly equipped for the collec- 
etchan» 8’ *or ^he purchase aud sale of foreign 

Tra draft9 and cable transfers.
Cheques, Commercial and Travellers’ 

Payable Credit, Money Orders and Draits issued 
e ln aU parts of the world,

NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has been de
clared for the quarter ending 30th April, 
1913, and that the same will be payable 
at the Head Office in this City and its 
Branches on and after THURSDAY, the 
1st day of May, 1913, to shareholders of 

of 21st April, 1913.
By Order of the Board,

GEO. P. SUHOLF1ELD,
General Manager.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

ESTABLISHED 1865.

Lnion BankofCanada
. Head Office, WINNIPEG
b lcUuP Capital ....... $5,000,000

% Pm Undivided
* Tot ?fltS [over].........  3,375,000

al Assets [over]....69,000,000
B0ARD of DIRECTORS.
JOHN SHARPENS . Hon. Pres.

#

record

r*

“ou.

JOHN

VVlLu
Toronto, 26th March, 1913.GALT, Esq. . .

AM PRICE, Esq., Vice-President
ï- -Riley, Esq.

. President.

. Vice-President.W, u
Ü. i>„ Allan, Esq. S. Haas, Esq.

^ker,Esq.,M.P.
Uu‘l. Esq.

Ut'"Col. John
Lar8on

B. A.
1»,
ij G ALIO UR, General Manager.

bHAW, Assist. General Manager.

GRISPO, Superintendent of
a°cheg

Ü. F. K. Kenaston, Esq 
F. W. lleubach, Esq. 
Wm. Shaw, Esq.

t
i ewry, Esq. G. H. Thomson, Esq. 

Duvernet, Esq., K.C.
t

0 and Chief inspector.U,‘Joa,
Eng., Branch, 51 XhreadneedJe

C.—F. VV. Ashe, Manager.
re La>*k, having

hince ada extending from Halifax to 
'Ur y Rupert, oilers excellent facilities 

transaction of every description
ln8 business. It has Corres-

Vt

The
285 Branchesover

Pbuq
Vnt* in
% .f ‘
V Lmt«d

all Cities of importance 
Oanada, the United States, 
kingdom, the Continent of 

a°J the British Colonies,°Pe,
colle

"^inio^013 maJ® all parts of the
Cg ^ n* and returns promptly remit- 

'lrs 0{ fates of exchange. Let-
e“*t and Travellers’ Cheques 

'ai*able in all parts of the

4

■far

BANK ofTORONTO
Incorporated

1855

CAN.

$ 5,000,000
6, 1 76 578

HEAD OFFICE, TORONTO

Paid Up Capital 
Reserve Fund...

SOUND BANKING.

considerate and prompt in its dealings, progressive 
with the best interests of its customers, 

questioned safety and ability to handle your 

Your Banking Business is invited.

The Bank of Toronto is 
in its methods and in sympathy

The

ensure unBank's large resources 
Financial Affairs.

Travellers’ Cheques, Money Orders and Qf £vcry description transacted.

directors : President
J. HENDERSON, 2nd Vice-President 

J. L. Englehart 
Wm, I. Gear

DUNCAN COÜLSON............................
w G. GOODERHAM, Vice-President,

Lt.-Col. A. E. Gooderham 
Nicholas Bawlf 
Lt.-Col. F. S. Meighen

Hon. C.lS. Hyman
William Stone 
John Macdonald

T, A. BIRD, Cheif Inspector.

The London «tY and Midlan^Bank, 
....................... ..First National Bank

THOS. F. HOW, General Manager.
BANKERS :

Limited
LONDON. England
NEW YORK...........
CHICAGO................

mmerce

to
 2%

 p=
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Bank of Hamilton
HEAD OFFICE, HAMILTON.

$2,870.000 
3,500,000 

44,000,000

The Royal Bank of Canada
Paid-up Capital..........................
Reserve & Undivided Profits. 
Total Assets................................

INCORPORATED 1869.

Capital Authorized.............. $25,000,000
Capital Paid-up .
Reserve & Undivided Profits $13,000,000

$180,000,000

$11,560,000
DIRECTORS:

President
J. TURNBULL .. Vice-President and Oen. Men. 

Cyra» A. Birge, Geo. Bwtberford,
Col. the Hon. J. 8. Hendrie, C.V.O.

C. C. Dalton.

HON. WM. GIBSONTotal Assets
The Imperial Bank.

OF CANADA.
HEAD OFFICE, MONTREAL. J W. A. Wood.

H. M. Watson, Amt. Oen. Mgr. * Supt. of Br.Board of Directors ;
BRANCHES:H. 8. HOLT, President E. L. PEASE, Vice-Pres. 

E. F. B. Johnston, K.C., 2nd Vice President SASKATU’WAN.ONTARIO— Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—

DIVIDEND No. 91.
Wiley Smith 
Hon. D Mackeen 
James Redmond 
0 R. Crowe 
D. K. Elliott 
W. H Thorne 
Hugh Paton

T. J. Drummond 
Wm. Robertson 
A. J. Brown, K.C. 
W. J. Sheppard 
C. S. Wilcox 
A. E. Dymeut

Ancaater,
Atwood,
tieamsville,
Berlin,
Biyih,
Brantford,
Do. East End, 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwicb,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—

Deering Br.
East End Br.
North End Br.
West End Br. 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neuatadt,
New Hamburg, 
Niagara Falls,

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee, 

Col-ge&OssingtOL Carievale, 
Queen at Spadina Caron, 
Yonge <fc Gould Dundurn, 
West Toronto,
Wingbara,
Wroxeter,

divi'that a 
cent (l2 Per,

the P

NOTICE is hereby given 
demi at rate of Twelve per aid-uP
cent) per annum, upon 
capital stock of this Institution, ^ 

declared for the three months

h;i;

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redveri,
Saskatoon,
Tuxford,
Tyvan.

E. L. PEASE, OEN. MANAGER been
:ng 30th April, 1913, and that the 

payable at the Head Offie®

s&P*
od

will be the l8*
Branches on' and after Thursday;

:u)5 Branches in CANADA & NEW • 
FOLJNDLAND.

24 Branches in CUBA, PORTO BICO, 
and DOMINICAN REPUBLIC.

MANITOBA—

Bradwardine, 
Brandon, 
Carberry, 
Carman, 
Dunrea,
Elm Creek, 
Gladstone, 
Hamiota, 
Kenton, 
Killarney,
La Riviere, 
Manitou, 
Mather, 
Miami, 
Minnedoea, 
Morden,
Pilot Mound, 
Roland, 
Snowflake, 

Niagara Falls, 8. Star buck, 
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

day of May next.
The transfer books will be close 

the 16th to the 30th April, 19l3’

fro»
hot*1

ALBERTA—
days inclusive. w\i-

Annual Meeting of the ' 0f 
0f6ce

Brant,
Cayley,
Nan ton,
Stavely,
Taber,

B. COLUMBIA—

British West Indies
The

will be held at the HeadBAHAMAS—Nassau; BARBADOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and San Fernando.
Branch in British Honduras, Belize.

jW’
irooh'

ers
21stthe Bank on Wednesday,

1913. The chair to be taken at

Ferme,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van

couver Br.

By order of the Board,London, Eng.
Frinctfi St., E. C. 

v\. M. Boisford, Mgr.
<ah. Mackie, Joint Mgr. S. ti. VooAi*ecs, Agent

New York,
Corner William and 

Odar Streets D. R. WILKIE. 
General

iiitger’Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Prince* 8t.Br.

Ma

A General Banking Business Iran- 
Drafts and Letters of Credit 

issued available in all parts of the 
V, orld.

Toronto, March 19th. 1913.
•acted.

SAVINGS DEPARTMENT AT ALL 
BRANCHES.

The Quebec Bank
QUARTERLY DIVIDEND.

La Banque Nationale
Founded in 1860.

NOTICE is hereby given that n Divi
dend of One and Three-quarters Per 
Cent upon the Pa'd-up Capital Stock of 
this Institution has been declared for 
the Current quarter, and that the same 
will be payable at its Banking House in 
this City, and at its Branches, on and 
after Monday the 2nd day of June next.

Capital $2.000.000.00 
Reserve Fund___ l,4.uO.UOO uO

95 OFFICES IN CANADA.

Our System of Travellers' Cheques
has given complete sat 
isfaetion to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

The Standard Lo^
We ofler for sale debentures'payable 

at FIVE per cent per annum. Po abs<>“b»- 
yearly. These debentures one theP1 ; ti# 
safe and profitable investmen > ^get* 
sers have for security the en 
Company, 400J00g

Capital & nui I........ . tr~

President ; J. A. KAM-gg

lstVic^PresidentNsndcGen»Troronto

''""ES'»*»'""”
Directors : ,bd . (j

Right Hon. LORDmSTRATHOONI i0.C. '

The Transfer Books will be clos'd from 
the Seventeenth to the Thirty-first day 
of May (both days inclusive).

Total Assets
B. B. STEVENSON.

General Manager. ti*Our Office in Paris
14 RUE AUBER

Quebec, 15th April, 1913. HUGH S.is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted
at the lowest rate.

David Rati. 
W. L. Horton,

HEAD OFFICE^ ^oto*** 

Cor. Adelaide ^Victoria
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THE CHARTERED BANKS

ik Home Bank
of Cams STERLING BANK OF CANADAORIGINAL

CHARTER
1854

TORONTO AGENCIES THROUGHOUT CANADA8-0 KING ST. 
WEST

SEVEN OFFICES IN TORONTO:

Montreal Office, Transportation Blda.
'-'olcctions made to any point in' Canada 

"'here there is a Branch of a
Chartered Bank.

the METROPOLITAN BANK4*1 and Foreign Correspondents in 
1 ' Eie Principal Cities of the World.

james
$1,000,000.00 

1,250,000,00 
. 181,888.26

Capital Paid Up
Reserve................
Undivided Profits

mason . General Manager.

UN FIRE TORONTO, ONT.H6HD OFFICe.NO

W. D. ROSS. General Manager.Pounded A.D. 1710. S. J. MOORE, President.
Hea“ Offj

A general Banking business transacted.Cei Threadneedle St., London, En», 
oldest Insurance Co. in the World.

•fi , oHi.rn Branch:—15 Wellington St. E. 
Ont., H. M. Blackburn, Mgr.To

Montreal Chief Agent”:

4 h HNSOM, 26 St. Sacrament Si
a,u*Ai il, alJ Unrepresented Districts Locks & Builders’ HardwareGU V\

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike tc 
trim churches, office buildings, oi 
private houses.

Vm 4

f

devoted to

Write us tor Catalogue, 
prices and terms.H)&rce> finance, Insurance, Railways 

nufacturing, Mining and Joint 
Stock Enterprises.

The Gurney, Tilden Go. Ltdl%ed
EVERY FRIDAY MORNING.

Hami Iton, Canad *=».

SUBSCRIPTION:
C><liaa
otitigi subscribers............... iM a year
An,er”aSubs=riber8 

Singly j!n Subscribers .. . .$3.52 a year
.................................. 25c each

l (5 to 50)................ 20c “
“ M (50 to 100) ... 15c “

(100 and over) . 10c “

David Burke,12s. 6d.

General Insurance Agent 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal He 
has been appointed a special agent of the NORTH BRI11SH 
and MERCANTILE INSURANCE COMPANY, whose standing 

ia unquestioned.

All business placed in bis hands will be promptly attended to

Office: 209 Lake of the Woods Building. 
'PHONE M 29WI

32l) Edit°rial
“ ST. and Business Offices: 

JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

VVe <1° not undertake to return

“^«scripts,
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Caverhiii, Learmont & Co. LEGAL DIRECTORY.
3

.. Chisholm & Chish°‘® 
.. H. A.
. French, K-

PORT DOPE .
PORT HOPE 
PRESCOTT .. .. F. J
SARNIA............................
SMITH’S FALLS,

WardMontreal and Winnipeg.|!

WierA.
" COMMUNITY " SILVER 

DISTRIBUTORS
Best tor Presentation Purposes

■ L _
Lave11Lavell, Farrell & „

ST. CATHARINES, E. A. Lancaster# '
ST. THOMAS................J. S. Robert^
STRATFORD.. MacPherson & David^ 
TRENTON. .. MacLellan & MacLe‘ * 
TEESWATER .. .. John 'j. Stepbe

T. H. W 
gincla‘r

i

ACCOUNTANTS. CHARTERED ACCOUNTANTS. THORNBURY
TILSONBURG .. . . Dowler &

.. Jas- R' 8ite 
VANKLEEIC HILL, F. W. Thistletb"8^
WATFORD.. .. Fitzgerald & Fit*#* , 

L. Clarke Ra.v®0"d 

WINDSOR .. Paterson, Murphy & .
WINGHAM .. .. Dickinson & K0^

ottoAF. ieil

RoilJAMES RENWICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main 2565

Robert Miller, C.A., F.C A. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.

Bruce C. Macfarlane, C.A.

Robert Miller Sc Co.
Chartered Accountants

Commercial and Municipal Audits and Investiga
tions. Liquidations and Insolvencies,

TELEPHONE MAIN 2540.
Quebec Bank Building,

TORONTO

WELLAND S»>e

LEGAL DIRECTORY.
WALKERTON.
WALKERTONMontreal

Price of Admission to this Directory is 
$10 per Annum. QUEBEC. jjaudrfLEGAL DIRECTORY. BUCKINGHAM...............F. A. .

MONTREAL, T. P. Butler, K.C-,
180 St. James St., Tel. M»1D kett 

3TANSTEAD .. Hon. M. F. H®*oU, 
SWEETSBURG .. .. F. X. A- y

MONTREAL.
ONTARIO.

ARNPRIOR .. ..
BLENHEIM......................R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD.. .. Wilkes & Henderson 
BROCKVILLE ....
CANNINGTON.. ..
CARLETON PLACE .. Colin McIntosh 
DESERONTO ..
DURHAM .. ..
GANANOQUE ..
GODERICH .. .
INGERSOLL ..

Thompson & HuntHenry J. Kavanagh, K.C.
B. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

NOVA SCOTIA.
AMHERST .. .. Townshend & £c,
BRIDGEWATER. .Jas. A. Md*8”’ nj0p
KENTVILLE..............Roscoe &
LUNENBURG................S. A-
SYDNEY...............Burchell & )IC
YARMOUTH............... E. H. ArD1peitofl
YARMOUTH .. .. Sandford B-

—ADVOCATES,— 
PROVINCIAL BANK BUILDING, 

A 7 Place d'Armes
Cable Address, “Laloi.”

. . ,H. A. Stewart 
.. .. A. J. Reid

Montreal, Can.
Bell Tel. Main 4800, 4801 Henry R. Bedford 

.. J. P. Telford 
.. .. J. C. Ross 
.. E. N. Lewis 

. . . Thos. Wells

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

Tel. Main 3114. 179 St. James Street, Montreal. NEW BRUNSWICK. teWjIcL»CAMPBELLTON . . .. F. H- 
White

Mli=oDKEMPTVILLE......................T. K. Allan
LEAMINGTON................ W. T. Easton

McLaughlin & Peel 
.. II. B. Morphy 
. Wr. H. Bartram 
.. .. J. Maxwell

&SUSSEXF. J. CURRAN,
BARRISTER AND SOLICITER,

Savings Bank Chambers, 
Montreal.

LINDSAY ..
LISTOWEL..
LONDON ..
L’ORIGINAL.
MITCHELL .
MOUNT FOREST............. W. C. Perry
NEWMARKET. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred. XV. Hill 
ORANGEVILLE .. XV. J. L. McKay 
OSH AW A .. .
OXVEN SOUND..............A. D. Creasor
PEn ERBOROUGH. . . Roger & Bennet

island-PRINCE EDXVARD 
CHARLOTTETOWN, McLeod

ntW’Phone Main 127. 
18q St James Street,

& Be

BRITISH COLUMBIA ■ yyflB- 
NEW WESTMINSTER & VAN!- 

Martin, Weart & McQuarrl_ 
\7ANCOUVER................ H. D-

Dent & Thompson

R. B. HUTCHESON,
Notary Public Rugs

MARRI A OI LICENSES ISSUES

Oommlistoner for the Provinces ol Quebec & Ontario. 
Metropolitan Building., 204 8T. JAMES STREET,

Tel. Main 2499.

TERRlTO^ett

w. Gree"e

.. J. F. Grierson NORTH-WEST
$Lougheed

RED DEER, Alberta, .. Geo.
CALGARYMONTREAL.

OTTAWA.

BOILER SHOP-
A*McGIVKRIN & HAYDON 

Barristers, Solicitors. Notaries, etc. 
lParliamentary, Supreme Court and Departmental 

Agents.
Bangs’ Chambers, 19 Elgin St., Ottawa, Can.

WORK8. 1-1E STEX'ENSOX BOILER MACHINE SHOP AND FOUNDRY
MariBe’

PETROLIA, Ont. (now of twenty year’s standing), continues to make
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells - ^et
fin-u'S and Mills in this section are nearly entirely supplied with Boilers a t

it has D
Oil so»-'
nd H°°P
all Pr°,

Re-and

Plate XX’ork from this shop; while for well-drilling purposes
boilers to Germany. Austria, India.and Australia/ It also makes

A. K. McINTYRE. K.C., Barrister, etc., 62 Bank 
Street. Room 6. practises in civil and criminal 

courts, Ontario and Quebec. many
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave

well as
a

ndMills, and any desired work in Plate orSheet Steel or Iron, as 
ductions of Machine Shops, including Steam Engines and Castings in Ir°n

SHERBROOKE.
lid

Having a full outfit of machinery and tools, including Steam Riveter, ^
of long experience, it invites comparison of the quality of its work,

Brass.

J. NICOL, B.A., LLM.
Advocate, Barrister, Etc., Orown Prosecutor. 

Twose’s Block, Wellington Sheet,
Sherbrooke. Qne.

shop in Canada.
Telephone 512. a. H.ARTHUR KAVflRFOH,

Manager, | 'T



Montreal,Friday,April25,1913. THE CANADIAN JOURNAL OF COMMERCE. 575
13.

The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BR1TISHCAN.
Codes: Western Union and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sonsii®
ltd

MAIN office:
JOHNSTOWN, Pa.

c.
1er

tell
MANUFACTURERS OF MERCHANTS, MANUFACTURERS, andJ.

Writer & Bottom Plate Runner Brick other business men should bear in 
mind that the “Journal of Commerce” 

advertisement»

101
108

la» will
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include

not accept
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
>nf
fit Its Circulation—extend
ed
jjf
ite TO THE TRADE.

addition to our plant at Johnstown, Pa., we are now operating our 
at lrvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 

- Send us your Inquiries.

aid Newind Plant heavy commissions.
»I=
16»
in»

COMMERCIAL SUMMARY.•in

Opté bros. & rurritt
Elevator Builders,

Millwrights
Maoh i n ists

^2 Conde Street, Montreal.

try —La Banque Nationale lias opened a 
branch al Rougemont, Que.1.

|2li
»tt —The Bank of Montreal has opened a 

branch on Sherbrooke St., Notre Dame 
du Grace.

U* and
BÎ» —Lt.-Col. John Carson has been elect

ed to the Board of the Lake of 
Woods Milling Co., succeeding the late 
Robert Reford.

,C- the
op
ley
pre
i fln —The Merchants Bank of Canada 

have opened a sub-agency at Napier- 
ville Que., to take over the business of 
Mr. W. A. Stewart, private-banker of 
that place, who is retiring from business.

:o0

PUpi
:b?

<S)08 Ü
—Bank exchanges last week make a 

somewhat indinerent comparison with a 
year ago, the total at all leading cities 
in the United States amounting to $2,- 
990,867,734 and showing a loss of 9.1 per 
cent.

ley

ï°m%n°Q%c
F OPERA' «•'

ÎÜ-

pe —The directors’ report of Crow’s Nest 
Pass Coal Co. showed that coal mined 
during the year was 1,064,791 tons, com
pared with 359,456 tons in 1911. 
ing 1911 the mines were closed down for 
eight months on account of the strike 
of miners.

ett FARIN'li t
ComiBSBkifflii
JESÏS

Dur
ee»

—The total i.ondon Stock Exchange 
dividends for the year were £10 a share 
with 10s a share bonus, 
report shows a fall ng off in member
ship. 4,956 against 5,007, but this is due 
to some of the older men dying off or 
resigning, and as those of later date pay 
increased subscriptions, the revenue is 
greater. The total receipts were £356,- 
520, as against £337,426. The number 
of members paying £42 subscription is 
now 2,396, against 2.313. The total num 
ber of members and clerks hav'ng ac
cess to the “House” is 7,493. against 7,- 
545.
year was £218,864. not including £195.- 
835 brought forward from the previous 
year.

:RI‘ The annual

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long 

3 3 feet wide with swing door. Was made for the Equitable 
e Assurance Company of New York.

Address:

The total net revenue for the“JOURNAL OF COMMERCE,”

|
Montreal.



Montreal, Friday, April 25,1®^'
THE CANADIAN JOURNAL OF COMMERCE.576

and i1(,n—A new process for producing steel from iron ore 
sands, whereby the cost of production is -a'd to be reilm-1 
bv two-thinls, is now in' successful operation in Engtan 
* out efb-

the costly

—The Home Bank, which has formally taken over the In
ternationale Bank, has been1 admitted as a member of the 
Montreal Clearing House. All the old clerks of the Inter
nationale Bank will be retained, and, except for a few minor 
changes among the h:gher officials, there will be mo changes.

Experts declare that if the process can be carr.cu 
ciently on a large scale, there can be no doubt that 
blast furnaces and coke ovens of existing steel works will

The steel product-'!
I contained "•'*

I,, have

become merely of historic interest.—The largtst steatnsnip ever built n Great Britain, the
the

soon
by the new process showed by tests that it 
per cent carbon. American and Continental steel men ^ 
investigated the new process and have expressed themselves 

much impressed by what they

(Junard liner Aquitania. was successfully launches on 
Clyde Monday. The new vessel is double-shelled, and carries 
boats sumewnt to accommodate 4,250 persons, the entire com-

She is a vessel of aboutplement of passengers and crew. 
47,000 tons gross.

saw.

—$13,221,810 was involved n the 1,480 transfers of real es 

cate that were completed in the city and in the munic'P ^ 

lies of Verdun, Maisonneuve, Outremont and Wes.mount, 1

For the corresponding month last year they w
in val»e

— the Hon. George H. Perley, acting Minister of Trade and 
Commerce, has given notice of a resolution to amena the Can
adian Grain Act to provide for the inspection or weighing of 
grain at points which are 
and also fixing the fees in connection with the operation of 

elevators in the West.

March.
not inspection or terminal points,

1,488, while their value was $13.849,097—a decrease 
of $028,187. I he tightness of the money market during ^ 
month is given as the cause of the drop off. fh6ie

George’s, with ^

“of F»,"
2U2 sales in tit. Denis ward, but tit. 
deals, was at the top of the list, for they amounted 

There were 54 transfers in Verdun for a total
\\ estmoiint

—Judged by the number of failures of new security issues 
abroad, it would seem that issues at London had this year 
been in extraordinary volume, 
the total of $201.075 000. compared with $368,220,000 in the 
corresponding period two years ago, and with $563,375,000 in 

the same periou of 1910.

—German stat sticians estimate, on the basis of the month
ly savings banks statements, that withdrawals of cash by 
such depositors fur hoarding purposes amounted to 35,000,000 
marks in the Morocco crisis of 1911, and at something be
tween 60,000,000 and 70,000,000 during the Balkan episode. 
All these withdrawals were made by small depositors.

Yet up to last Saturday 386.
717; 43 in Maisonneuve for $383,172; 74 in 
$014,210, and 67 in Outremont for $787,075.

close'1

I’lii»
recently .Immigration to Canada in 'the fiscal year

The total was 112,432.easily exceeds all records.
made up of 150,542 from Great Britan; 130,000 fi°lU 

United States; and 112,881 from ail other countries
, < 1,(1 Uç

For the preceding year, ending March, 19r-> 

British, 138,121; from the United titates

the
was

col"

b.ned. 

ures were:
and from all other countries combined 82,400; total ^ T 
Percentages of increase are: British 9 per cent; Am"1 
per cent; other countries 37 per cent, toial 14 per CL'U^ 
a foot-note the Deparment illustrates the magn.tudê 0 
figures by pointing out that last year’s mm.grauon t° 

ada is greater than the total population of New 
accord'ng to the census of 1911, by more

133,71®’

4
—The first seagoing vessel to be electrically propelled was 

launched last week at Middlesborough, Eng. The Tynemount, 
as the new vessel is named, will be driven by e' electrical 
motor, the power for which is generated by two oil engines. 
The switch is controlled by electric switches.
400 tons, 250 feet long, 42y2 feet wide and 19 feet deep.

—Company incorporations last week were: The San Ganio 
Electric (Jo., Montreal, $50,000; United Coffee Stores, Mont
real, $100,000 Dam.iron Lacrosse ..association, Toronto, $20,- 
000; Land Holders Co., Limited, Montreal, $75,000; Northern 
Motor Car Co., Kingston, $250,000; Canada Malting Co., To
ronto, $4,000,000; St. Hyacinthe Soft Sole Shoe Co., $10,000; 

and Cushing Brothers, Calgary, $2,000000.

of tl,C
V»»"

•.ckf
She is of 2,- ai"!

souls.
does

March—The foreign trade of the United States for
well with the trade during March, PM->

r d'ace"
nerce-nut compare

ing to the U.S. Bureau of Foreign and Domestic Con11 

Both imports anti exports during the month felt ufi 11
nd ",crC

IloW
decidedly less than for the same month a year ago. 

the imports last month were larger than those
except

th"of
191*

—Canada's two largest banking iilst.tutions with the declar- month of any preceding year 
and 1910, while the exports exceeded those of an.'

Mare®same
ation-of regular quarterly dividends announce extra bonuses 

With the regular 2% per cent for the
iile‘!

.a c<uul
with the single exception of March, 1912. l"guU ^ jn,- 
by the Bureau of Statistics recently, give the ''l‘iu _ ySS 
ports for last month as $155,401,400, as against $1 ' rega- 
for March, 1012; the exports during the same period 
ting $187,354,559, as compared to $205,411.402 during $g4).

the value

of 1 per cent each, 
quarter ending April 30th, the Bank of Montreal declared a 

bonus of 1 per cent payable June 2nd next.
Jar 2% per cent for the quarter ending May 30th, the Cana
dian Bank of Commerce also declared a bonus of 1 per cent.

With the regu-

•cbi

—Announcement has been made at the Postoffice Depart- Of the imports last month goods to1012.

048,438 were admitted free of duty.meut Washington, of a ruling of the Canadian Postal ad
ministration that copies of Sunday editions of United States 

sent to persons in Canada, who were not also
5 Per

fl'ODl
,-atc

—The. reduction in the Bank of England’s rate 
cent to 4y2 per cent is the first change since the 

advanced from 4 to 5 per cent on October 17, l!,f-' 

unusual length of t me to maintain the high 

for the minimum d'seount rate, especially when 

unusual point of 5 per cent. Nothing could beU11

newspapers
subscribers to the week-day editions, must pay postage at

The Sunday
This 15

iig"rethe rate of one cent for each four ounces, 
editions alone are held by the Canad an authorities to be 
weekly newspapers, and, therefore, subject to the higher 
charge, instead of one cent a pound.

WiBter t tb" 

it is
an

,,iify
pit.

—Mr. Justice Stuart, at Calgary, Alta., has just delivered 1a=!the unsettlement arising out of the troubli s on 
This is the usual time of the year for a redin '!

February 
lowed by

an'1
important judgment in a case that came before h m af

fecting threshers and farmers as to a threshers’ lien on grain 
His lordship dec'ded that threshers have a right

8. "hC"
3 Pef

an

year the first change was made as early- as 
the rate was reduced from 4 to 3% per cent. f< 
cent on May 0, which continued throughout the ~in .^yit* 

thc figures of the bank’s return some reduct on ^.pct. 
in order to retahi effective control of the Alone,' ^ 
the bank’s action- is still most conservative, a 

change is a step in the right direction.

threshed.
to seize and retain grain- to secure their cost of threshing, but 

They can only retain it until they are paid;

0»
lil"

not to sell it.
then if they are not paid they must apply to court for the 

A granary could not be broken open- in

l>iit

tli«
sale of the gra n, 
order to seize, and his lordship gave damages for illegal seiz

ure and illegal sale.



a "'A French statistician has just completed figures which, he 

show the fortune of the famous house of Rothschild. 

ul|tirc fortune is est mated at ten m lliards of francs. 
Milliard is a bill on, so that in dollars the Rothschild l'or-4

6(iuals $2,000,000,000.
fortune would produce an annual revenue of $80,000,000. 

sum :s far from being a real ty, as the reat part of 
Rothschild riches is in property. In Lancashire they own 

ous e tllread mills, while in' Germany they possess numei- 
In B0"' miUeS w th 11 capacity of nvllions of tons per 
p6l, , 'y' the Rothschilds own immense rubber forests and in 
iireSlil fact°ries where the most beautiful carpets in the world 
op^e- In Spain there are numerous zinc and lead mines 
" at"d by. the Rothsrh'iris. In South Africa also the 

own mines.
forests in Siberia, while in Australia entire cities are 

They also own large quantities of real es- 
tbe different European capitals.

on 6 M»ney Market is still the centre of interest here, and 
6i P4ltlcular activity is looked for in s curities unt 1 the

6taty conditions

Ria'cvd at -I per cent the Roths-
child
But this
%
in,»cns

annum.

Sch-lds The Rothschilds in adiVtion own

6 in

*h

definitely settled, say the Dom ni on 

As predicted a
Be are

ml'any. ;n their monthly rev:ew.Co
6l°nth

g0' the April dividend disbursements, along with 
Ti^rt n l0,n the banks" "window-dress ng’" at the end of the

>kot

the

cr, resulted in easier conditions temporarily, and the

quick! The present outlook is decidedly y responded.
‘R'aif/1 Grain already afloat at the head of the lakes 

op n ng of nav'gatimr in a few (lays s valued

Theand much more is ready for shipment, 

lo this will soon bo available to take up rommer-
h’uathg"8 8t tlle hanks, and to relieve the situation for a few 

*u'ne-i ,| ^l:' ,ustrial stock and bond cornlit'
oi^Wally. Figuring on a representative group in 

V- at°eks Of industrials, public utilities and banks, all 

'V a -r,i»e of from a tract on to two points, while homls 
a,tional gain, since March loth.

Oils have not

—The possibilities of Canada for British industries are evi- 
deii'tly being realized by British manufacturers. 

t°wing item from a report sent to the Trade and Commerce 

department, by Mr. J. E. Ray, trade commissioner in Bir- 

‘U'Ugham, Eng., is self-explanatory. it is stated, on good 

“Uthority here, that with a view to preventing the develop; 

ment of Canada fall ng mainly into Annrcan hands, a re
presentative of an influent al group of Br thh financiers has 
iust sailed to the Dominion with the object of starting 
^anches of several important British industries in' the chief 

centr<‘s there. The industries will be financed with British 
m°ney, and the interests concerned have put up twenty-five 
utillion! dollars in order to carry out their enterprise.

concessions have been obtained by those interested in 
this scheme, and others have been promised by ihe Can- 

ad>an local

The fol-

Sev-
eral

authorities.

The Minister of Agriculture has approved of proposals 
"t»ch will tend to the solution of one of the greatest difficul-

es stand ng in the 
Parts

of live stock development in many 
districts,

way
°f Canada, particularly the newly settled 

amely, the distribution of well-bred stallions, bulls, rams and 

ais- the original cost will be borne by the Department, 

^ e animals will be placed for maintenance n 
^ sUeh lovai organizations as agree to certa.n conditions to 

6 Set forth. They will be Canadian bred and as far as pos- 

6 Purchased in the province in wh ch they arc placed. It 
^ Il0t the intention to place the animals in distr'ets where 
. h‘ aUirtials of the same class are already owned by private 

, v,duals. The a:m, rather, is to aid sections where pure- 
foli S'res are lackin£> »nd to encourage new communities in 
c, °wi”g a proper and intelligent system in breeding, 
totally it wi]l be a stimulus to the home breeding indus-

th the hands

Bed

In-

INVESTMENTS ”u

A Much Misused Term
Many who should be and think they are, laying up money 

for their old age are misled into so-called ‘‘Investments" 
where their hard-earned money is jeopardized and frequently 
lost though it is of the utmost importance to them and to 
those who may be dependent upon them that its absolute 
safety should be beyond peradventure.

To those who should invest safely and with caution, not 
speculate, the Bonds of the ( anada Permanent Mortgage Cor
poration can be confidently recommended. 
tion1 is most conservative in the divestment of the funds en

trusted to it.
has held a leading position among Canada’s finanç ai institii 

tions, and its bonds are a

Th s Corpora-

For considerably more than half a century it

LEGAL INVESTMENT FOR TRUST FUNDS.

They are issued for One Hundred Dollars and upwards. 
Write for full particulars.

Canada Permanent
Mortgage Corporation

TORONTOToronto St.
ESTABLISHED 1855.

—With the proposed expend ture of forty million dollars 
on freight equipment, of seven m.lio ns on passenger equip
ment and of three millions on subsidiary rolling and operating 
stock, or with a total of fifty mill ons on all k nds of equip
ment, the C.N.R. is planning what it will need to operate 
its new transcontinental l.nes when finished. With the com
pletion of th:s line from Quebec through Montreal to Port 
Mann with n meas rable distan e, the company finds 
face to face with a colossal and almost unprecedented task

itself

of anticipating what equipment will he needed to operate the 
The above e-t mute is regarded as conservative,railway.

and it is expected the company will need this equipment with-
Orders will be placed for a con-in the next three years, 

siderable portion as soon1 as the money market justifies the 
expenditure. Where this vast amount of railway equipment 
is to be manufactured is puzzlng the officials of the C.N.R. 
For at the present time every h comotive anil ear manufac
turing company on the continent lias more work on its hands 

that it can possibly attend to.

-Census statistics for the prairie provinces open up ft

Dur-field for some interesting and instructive comparisons, 

ing the last census decade the rural population of Manitoba 

increased from 184,738 to 255.24!) or at the rate of 38.1 per 

The urban population increased from 70.473 to 200,-

Jn the older portions 

almost entirely urban, 

decline.

cent.

365, or at the rate of 184.3 per cent, 

of the prov'nee the increase has b en
rural electoral d strict even showing a smallone

In Saskatchewan, Canada’s greatest wheat-producing pro

vince, and in which the must marked advance in population

made, the rural population increased dur ng the censuswas
decade from 73,729 to 361,067, or at In rate of 289.7 per cent. 
At the same time the urban population increased Iroin 17,550

No fewer thanto 131.365 or at the rate of 648.5 per cent.
211 new towns and v liages wire incorporated in Saskatche-

Albirta shows a rural in-during the census decade.
. from 52.399 to 232,726. which is a percentage increase

wan
cvcasi

The urban population ncreasod from 20.623 to
In all. 82 new

of 344.1.
141,937. or a percentage ncrcaso of 588.2. 
towns and villages were organized in Alberta during the con-

decade just closed.sirs
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and
amounts has not been in adequate proportion,two

that additions to capital are called for. 
Circulation has had an increase of about

$5,000,0°°’
ye-

showing that spring trade has began to revive, 

mand Deposits have increased considerably, ^ 
real significance, while Deposits payable ^

ent iir 
The 
j else-

tals of amounts due in the United Kingdom an 
where, taken in conjunction with the total» 0 
Assets side, show that the Banks continue to . 

more or less on their resources outside this e°
We may have more or less to say on this lntc| . py 

Outside deposits are higher for the time - 
$6,000,000. Actual cash remains at a ,-"01 
while Call Loans in Canada are as before. |ll0,'( pyc 
being about $4,000,000 higher. Now, in 
frequent talk of the iniquity of the Banks ^ ... 
money out of the country, and the prop0"' not
such amounts, a little analysis of the HgUH ar
out of place. The Circulation and Deposi » ^ e 
ada, that is, the public’s money, as it mignt |L 
total $1,090,392,000; on the other hand:-

thisbut

has no
notice remain stationary, which appears to 
that more is being done in the way of perman 

vestment than was the case for some time.

dins
ID

THE CANADIAN JOUENAL OF COMMERCE.

MONTREAL, FRIDAY, APRIL 25, 1913.

THE MARCH BANK STATEMENT.

It appears to be evident, from the new Bank State
ment before us, that the business of the country con
tinues to progress in a satisfactory manner, in spite

lines, and thatof expressed disappointment in 
the Banks, some Western Members of Parliament to 
the contrary notwithstanding, are taking a quietly

some

active share in promoting the prosperity, without gob
bling all of the cream. Really, nothing is surer than

If business isthat the one fact assumes the other, 
good the Banks share in the profits, but if it is bad 
they must suffer too. Looking at the tabulated fig- 

find the usual small growth of Paid-up Capi-ures we
tal and Reserve Funds, which are not far apart in total 
amount, the Reserve being nearly 93 per cent of the 

Having regard to the very great growth inCapital.
other items, it would appear that the increase in these

Montreal, Friday, April 25,191®'
THE CANADIAN JOURNAL OF COMMERCE.5?8

The Standard Assurance Co.
OF EDINBURGH.

MONTREAL.
Established i 825.

HEAD OFFICE FOR CANADA,
$66,500,000 Deposited with

Government and Govern-
Canadian

Invested Funds.....................
Investments under Canadian

Branch ..................................

Annual Revenue....................

INTENDING INSURER87,000,000 
40,850,000 

151,500,000

Apply for full particulars D. M. McGOUN, Manager.

ment Trustees, Over .. 
Bonus Declared.....................16,000,000 

7,875,000 Claims Paid. “Three Minutes"Should read the
Leaflet of the

World-Wide Policies Phoenix Assurance Co.,*-"1
[Life’BECOMES A SOURCE OF INCOME.

Amount, $5,000. 
Date, 30th April, 1884. 
.. $3,140.00

A CANADA L'FE POLICY

Policy No. 35,407. 
tiife, 20 Payments. .
Total amount of premiums paid 
Profits paid in cash during premium-paying period .. .. 
Profits paid in cash 1905 .. ..
Profits paid in cash 1910 .. ..

OF LONDON, ENG.

Copies of this and full information ** 

garding the Company’s mutual 8>'= 
tem. its equitable Principle, a” 

liberal policy

May be obtained at the Head Of®c 1

St. Francois Xavier St.-
MONTREAL.

Tlie Company offers to the Publie 
advantage which

LIFE INSURANCE

conducted under the most
conditions is capable of affording

AGENTS WANTED-

Fire]

Age at entry 35.

$729.10
143.90
198.00

$3,140.00 $1,071.00 
$2,069.00

further premiums, the
IOOActual cost to 1910.............................................................

NOTE that since 1905 without the payment of any 
Policy has been yielding an increasing income. eYerJ

— Head Office,Canada Life Assurance Co., Toronto, ont.
favour**’1*

Northern Assurance Co
OF LONDON. ENGLAND.

The ■ *
Limited. ndeni

Life SHP1in>R. MacD. Paterson, 
J. B. Paterson H. B. F.Strong aa the Strongest.’ Joint Managers.

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds. •• .$38,800,000
ROBERT W. TYRE, Manager for Canada. 

Applications for Agencies solicited in unrepresented district».
G. E. MOBERLY, Supt. of Agencies.

—
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clking it evident that, so far from the people’s de-

being sent out of the country, more than the
*otal is held here, some of the shareholders’ funds be- 

0 Used in addition.
Verdue Debts are higher by $508,000, a

targe

in

rather
amount, hut probably only temporary, as there 

^ 11 °t appear to be any special item to comment on.
0111 this time on, the figures of the Banque Interna- 
lll|ie will be included in those of the Home Bank, 

'vhi=h ha

(l<)es

s now taken over the business.
The

q exanunation of witnesses before the House of 
mmons Committee in connection with the revision 

01 the Bank

°W be 
arV the

Act, is now at an end, and the results 
seen in concrete form before long. This is

sh
h.

place to go into the matter in detail, hut
Some of the

"'e
Vai1 hardly avoid some comment.

Ilfce> and of the questions by Members, have been 
&°od and useful, some mere repetition, while in 
cases either extreme prejudice or a most as- 

ignorance of the elementary principles and

V6ry
s°iUe
t0lmdi 

of the
actual practice of banking have been made

est.

ly ha*L‘Ver’ w‘th a Minister of Finance, who manifest
ât ' 'l ni°st complete' understanding of the sub- 
the w'th a Committee quite capable of sifting all 

mony, and selecting what is good in it, we 
Hjg t’ecl a sensible and business-like Act. 

rHutc.a ai)Pears to us to be certain is that it would 
tw 1 '^advisable to have the charters come up at 
We SV.^rvals for renewal.

Q Ji°in the usual comparative table ; the state- 
*1(i folITl^each Bank respectively and comparatively will 

0,1 subsequent pages of this number :—

thi One
»e
fr

the bank statement.

March 1013. Feb. 1013. March 1012. March 1003.Val
Vm a"lhorized.
Sita, UVbed " 
V ^id‘UP ..

I » I I

.. . .106,866,666 196,866,666 177,860,666 91,832,566

.. . .126,505,766 126,322,570 121,528,366 76,135,991

..................116,316,456 115,820,316 111,193,899 74,883,880

..................107,903,491 107,514,405 99,234,481 45,371,800
bin,)

Metropolitan Life Insurance
Company, of New York. (STOCK

COMPANY)

^sets over............................................... $398,000,000
Vurance Written & Paid in 1912 over 488,000,000 
to 1912 it issued in Canada insuran

ce for over.........................................
11 **as deposited with the Dominion 

Government and Trustees exclu
sively for Canadians more than. $ 15,000,000

$ 32,000,000

There are over 532,000 Canadians insured in the

7SÎETROPOLITHN.

^tual Cash held is..............................

ts an<l cheques of other banks .. 
a" Loans and Discounts in Canada

$130,503,000
65,334,000

901,244,000

Total $1,157,141,000

Founded In 1806,

The Law Union & Rock Insurance Go.
Limited.OF LONDON

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head office H2 St. James St,, cor. Place 4’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

W. D AIKEN,
Superintendent Accident Dept.

LIABILITIES:

,102,202,047 97,206,713 95,918,404 58,283,-184

7,406,340 9,811,092 3,739,612

, 29,130,503 26,001,461 27,006,978 3,726,546

.357,756,659 349,661,830 331,896,238 107,620,884 

,630,434,708 630,467,518 606,044,932 264,434,707

Notes in circulation 

Due Dominion Government .. 9,359,353 

Due Prov. Govts..

Deposits on demand 

Deposits after notice 

Deposits outside Canada .. .. 97,839,303 91,808,886 84,737,024 34,877,955

L’ns from bks. in Can., sec. . ....................................... 788,986

6.695,503 7,146,113 3,140,175

5,662,689 6,947,154

8,305,695 9,842,421 7.294,038 1,130,724

19,989,646 20,234,740 13,202,585 13,060,204

Depts on demand in Can. bks. 6,397,091

Due agencies in U.K.................  10,793,621 12,884,506

Due agencies abroad 

Other liabilities ..

1,272,238,689 1,252,209,981 1,188,720,177 497,750,512Total liabilities

ASSETS:

.. .. 39,053,160 37,592,441 36,027,797 13,563,359

.. .. 91,510,421 91,488,344 96,735,322 24,519,961

Deposits securing circulation . 6,402,161 6,397,936 5,817,647 2,799,768

Notes & cheques on other bks. 65,334,831 57,167,804 50,750,942 18,265,295

L’ns to other bks in Can., sec.. 138,900 

Depts on demand in Can. bks. 7,571,569 

Due from banks in U.K. . .. 9,171,182 

Due from foreign bks., etc. .. 23,901,927 
.. 9,007,«13

Specie................

Dominion notes

138,900 167,007 789,581

7,803,025 7,640,650 4,236,184

17,958,076 23,465,502 4,745,124

26,217,880 31,847,542 11.260,947

9,018,940 9,189,768 11,713,919Dorn. & Prov. Govt. secs.

Can. municip. k other pub. sec. 

(not Dominion) . k.3,097,928 23,691,078 23,087.377 14,714,483

Railway and other secs................. 69,044,916 68,902,540 61,711,885 37,170,907

Call loans in Canada...................... 70,731,030 71,286,799 69,846,338 48,404,884

. .100,227,«27 05,220,407 94,007,027 39,803.021

Canada . .860,513,440 882,112,720 815,048,308 346,202.550
Call loans outside Canada 

Current loans in
Current loans outside Canada 38,277,672 37,673,798 34,209,383 29,468,472

..........................................  9,199 ...............

1,567,214 2,329,923 2,950,309

4,511,096 4,003,324 3,366,934 1,894,738

1,386,462 1,527,382 849,097

2,431,217 1,010,195 757,694

.. .. 38,682,392 38,063,572 33,741,591 7.926.314

.. .. 12,364,614 11,421,*15 11,761,120 5,849.429

Loans to Govt, of Canada .......................

Loans to Prov. Govts................. 2,176,935

Overdue debts 
R.E. besides bk. premises .. 1.354,015 

Mortgages on real estate .. 2,438,49«

Bank premises .. . •

Other assets................

.................1.514,512,523 1,491,553,448 1,414.858,991 627,976,830Total assets

11,027,977 11,020,376 11,744.463L’ns to directors & their firms 11,014,009 
.. 36,539,832 36,027,349 36,044,814 12,972.516

94,620,213 24,720.584

97,653,360 59,051.927

Av. specie for month. ..
Av. Dom. notes for month .. 91,411,549 91,941,566

Grt’st circulation in month . .107,525,837 101,211,345

v

_The total births registered at the City TIall last week
Deaths of children un-249, and the deaths were 211.

The following cases of contagious diseases 
reported: Diptheria, 20; scarlet fever. 46; typhoid. 3;

were 
der five were 92.
were
measles, 107; tuberculosis, 39; smallpox, 6.

_The exports from St, John. N.B.. to the United States
during the quarter ended March 31, 1913. show an increase 
of $14,546.57, or more than twenty-five per cent over the ex
ports for the corresponding period of 1912. t
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skill, industry, barter or trade, but through watered 

stocks and bonds through corners on commodities, 
through corruption of Legislatures, through the sale 
of impure foodstuffs, through wrecking railroad», 
through all the devices known to man whereby the 
law is not abrogated, but chloroformed.”

This is the talk of the average Socialistic modéra 
tor, and the only noticeable thing about it is its beiD# 
found on the tongue of so important an official a~ 
the Vice-President of the United States.

But it is a serious thing that any public man 
sink so low in his ideas, as to suggest that the Sta e 
had any right to commit theft of the most proverbial 
ly cowardly kind, theft from the dead! If a 
family have no more right to his possessions 
death than has the State, the next stage of mob-laf 
will run: “At a man’s death all that he possessed^ 
comes common property, let each one help hinise • 
The completeness with which the Socialism that t ^ 
lows Eadicalism, would break up the foundations ■ 
civilized society, could not be exemplified more clear ^ 
Even the desperate reformers of the French BeV° ^ 
tion never went so far as to confiscate the properly0

death

should

the dead to the public service.
Possibly it is the general acquiesence in the 

charges of succession taxes, which has led to this ^ 

azing attack upon personal rights. But Vice-P^ 
dent Marshall bases it upon the “fulmen bruteffl 
an electoral majority. What the majority dictate8

docir»0.
is

right, “vox populi, vox dei” is his primary 
In the same speech he declared:— ■

“Karl Marx and hunger and a longing for
They are speaking

unkno»0
They are PeTtl^f, 

the waking hours and colouring the dreams ° ^
lions of Americans, who, after all, have the "8 j 
say what shall or shall not be. Let those who s*af.(,j1 
and are keeping this theory of special privilege, 
finds its root, its sap and vigor in prohibitive

ness are abroad in the land, 
every street corner. They are sitting as 
guests at every frugal meal.

con10duties, believe me when I say that a change l‘as ^ 
across the spirit of the Bepublic. Be not deed ^ 
Our justice is ceasing to be perpendicular an gBj

ginning to be horizontal. Men are refusing ^
to look up that favours may be handed down to^ual 
and are beginning to look around and see how 
benefits may come to them.” rjty,

Fancy, after all we have heard of U.S. P1(l,^.^ed 
and the comparatively high wages paid to 
States workmen, and the comforts enjoyed J ^0/ 

land of the free,” as compared with other <:"L^0 jji 
“hunger and a longing for happiness-' is t|lL 
that land! A .down-trodden proletariat is 111 ^ gflCli 
the national existence! From no other land ia 
a doleful confession come. a tl>e

We cannot but believe that, notwitbstan 1 °^oüsh 

Vice-President to the contrary, there al‘ guck
sound hearted people in the States to prevent »s
interference with the scared rights of PoSS 

We remember that but l’01
acc1'the

the Vi°*

is, he

he suggests, 
dent of the boundless ambition of one man, 
President and his party would still be

As it
a»

rate, to r^gy ^
schemes for getting into power, 
his friends cannot claim, at any 
majority of the people of the country.

I

HOW FAR DO GOVERNMENT EIGHTS 
HONESTLY EXTEND ?

It is as well to recognize the fact that the world has 
gone far towards extreme Radicalism.
Radicalism travelling by way of governmental pater
nalism is not very far removed from Socialism, which 
is a stage nearer to Nihilism, Anarchy. 
tively amazing, if men
consider how public speech, popular preaching, 
paper writing, even art itself, inclines towards a pan
dering to this spirit of Radicalism. Most of the Euro

administrations to-day are in power because of 
Popular feeling in the

And modern

It is posi-
would but stop to notice it, to

news-

pean
their subservience to it.
United States and in Mexico is all in favour of its

in fact, much nearer to theWe arc,principles.
hideous state of things which found head at the time 
of the French Revolution, or in a small degree among 
the Labour Leaders in California last year, than is 

It will require the thoughtful co-opera- 
and women to resist

pleasant.
tion of all right thinking men 
the pressure towards that condition, if the veering 
of the popular air,” as Horace terms it, does not soon 
incline men’s minds from desiring any such goal.

After all the Lloyd-George part in Great Britain 
have accomplished in the Socialistic direction, it is to 

the least, discouraging to find the tendency to
wards the Socialists’ position well 
ment in the personality of the recently elected Vice- 
President of the United States. In a recent public 
address that gentleman plainly declared: “The desire 
of the people is for greater equality of opportunity 

More and more men are coming to

say
towards develop-on

an enjoyment, 
the belief that Socialism alone will open up and guar
antee this equality.” To those who oppose his party 
he hands out threatenings as follows:—

“They talk about vested rights, and in their talks 
they have both an inherent and Constitutional right 
to pass their property down from generation to gener
ation until some reckless descendant shall have dissi
pated it.

“That this question may not be settled by me, let 
ask their lawyers: Suppose a Governor and a Gen

eral Assembly in the State of New Aork should re
peal the statute of descents for real and personal pro
perty and the statute with reference to the making of 
wills, on their death how much vested interest would 
any relative have in the property which fell from their 
nerveless hands at the hour of dissolution, 
right to inherit and the right to 
neither inherent nor Constitutional, but, upon 
contrary, they are simply privileges given by the State 
to its citizens.

“Let backward-looking and inward-looking 
read the returns of the last election. Let them put 
on masks, go down into the East Side and hear what 
the people are saying about them. Let them not close 
their eves and dream that what has been, forever will 
be. All that a man hath will he give for his life, and 
he is not wise who, having plenty, risks it all to get a 
little more.

“The belief that there is an unequal distribution of 
wealth in this country has been supplemented by the 
belief that much of it has been obtained through 
special privileges, that it did not come by labour,

me

The
devise are

the

men
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This authority tells us that the merchant ton
nage under construction in the United Kingdom now 
for the first time exceeds 2,000,000 gross tons, while 
three months ago the tonnage was 1,970,065 tons. 
A year ago the figure was less than 1,700,000 gross 
tons and two years ago less than 1,400,000 gross tons. 
Compared with the figures for June, 1909, since which 
date almost continuous quartely increases have taken 
place, the present tonnage under construction—name
ly, 2,063,694 gross tons—is no less than 1,318,000 tons 
higher. The tonnage building under the supervision 
of Lloyd's Register on March 31st was 2,111.528 gross 
tons, made up as follows:—

remain long enough in authority, however, to help a 
debased sort of Socialism on towards communism or 
anarchy. It requires no prophet to see what that 
might lead to, besides driving an administration, 
which attempted to dispose of rights of possession into 
ignominy.

it.

U-S. INCOME TAX AND INSURANCE COM

PANIES.

h is exceedingly doubtful whether the proposed in- 
c’0Ille tax in the United States will tend, if it passes 
'"to law, to increase the popularity of United States 
. e insurance companies. The American Banker, 
111 an alert editorial notices that some of the more im
putant life insurance companies, in their campaign 
aSainst the measure, claim that every policyholder, 

matter what his or her income, will eventually pay 
a quadruple tax. The first of these payments is 
'"ade when the money applied to the payment of pre- 
i"'ums is directly taxed as a part of the income of the 
"sured, if a “taxable person.” A second payment is 

"xacted by the requirement of a tax on the “proceeds 
life insurance policies paid on the death of a per- 

0n insured,” and the payment of a tax on “income de- 
e(i from any source whatever,” which may include 

6 proceeds of endownment policies, cash surrender 
a^Ues, and annuities, 
dures of life insurance companies is the tax on the 
annual

Gross
No. Tonnage.

Building in United Kingdom for home ac
count, for sale, etc................................................

Ditto for foreign and colonial account . . . 
Building abroad for United Kingdom owners 

Ditto for foreign and colonial account ..

1,201,861
384,520

16,455
508,692

331
106

8
116

Total building on March 31st. for classifica
tion with Lloyd’s Register.......................... 2,111,528561

The London Economist says that this total exceeds 
by 84,000 tons the figure of last December, which was 
the largest ever recorded up to that time.

Lloyd’s return gives particulars as to the work in 
hand in the principal shipbuilding districts, of which 
the following table gives a condensed account:—The third tax the bill re-

savings returned to policyholders as dividends,
1 "Binds, whether these refunds have been 

Bted ;

Mar. 31, 1912. Mar. 31, 1913.
Gross

No. Tonnage. No. Tonnage. 
6 3,670 5 2,636

26 328,550 26 330.390
118 38 Z,241 126 497,238

65 262,331 71 311,482
19 78,230 22 106,805
45 28.969 39 30,229
18 15,688 18 44,927
41 84,077 34 108.210
66 261.471 76 335.310
55 201,050 58 245.674

Grossaecumu-
Di strict.

Barrow, Maryport, & Workington
Belfast.................................................
Glasgow..............................................
Greenock............................................

'B one year or over a long period. The bill also
e1Uires a tax on the sums set aside out of premiums 
, "e “reserve,” that is, the amount which is accum- 

iser 6<^ ^rorri year to year to pay the policy. This re- 
Ve has always been considered the equivalent of a 

; bank deposit, and has been free from taxation 
anJ form. The States already tax policyholders 
fner the country through their companies on an 
a£e at about 2 per cent of all premiums. This, 

(. 11 ^e taxes proposed hy the Income Tax bill are 
theg ^ere^’ niakes the fourth payment of a tax. For 

iiav leagons the life insurance companies are urging
,llcyhoid

Hartlepool and Whitby
Hull
Liverpool..........................
Middlesbro’ and Stockton
Newcastle.........................
Sunderland......................

all
ilV6r
wlie

These figures do not show any indication of the be
ginning of a trade depression, for there is an increase 
in the tonnage in each district, with the exception of 
Middlesbro’ and Stockton, where there was n decline 
of 200 tons.
85, with a displacement tonnage of 556,311 tons, were 
under construction on March 31st. 
eludes 13 vessels of 150,700 tons building on foreign 
account.

The launch of an immense new vessel for the Allan 
Line, following the completion of an even more gigan
tic Cunarder, and the laying down of several import- • 
ant ships for other Canadian lines shows that the Do
minion’s development is having an important share in 
producing the ship-building activity in Great Britain. 
We could wish that Canada had a share in the actual 
work of building ships, but possibly in the present 
condition of our labour market we must be content 
with preparing material for export, and enabling our 
merchants to bring profit to us hy way of. imports.

ers to voice their protest against the income 
^ no uncertain manner.

*'3Ve n°t noticed that the point has anywhere 
bTHiteIiUSed’ Mother aliens or foreigners insured in 
^ States companies are likely to fall under the 
ojj j-, ' "’ But, certainly, peculiar exactions levied up- 
easjei_‘ ‘ ; insurance companies will not help to make it 
otller ^.or them to compete in foreign countries with 

*'te companies not similarly burdened.

bill in

The figures exclude warships, of which

This total in-

british shipbuilding.
Trade is

rushing ahead with such velocity in. all 
excepting perhaps in the United States, 
deficiency for the month, and nine months 

ah g v c°nipieted as compared with last year, that 
°d ,t(. rCase in shipbuilding is not at all to he wonder- 
"'°r]( (,reat Britain does most of this important
bn^s n C01n'se- and it is to Lloyd’s Shipbuilding re- 

a wc look for reliable information regarding

dikrCctions,
*hich has arBetltly

Hastings, Ont., has formed a board of Trade with fifty-five 
members.



Dec. 12. May 9. Nov. 20. 
Dec. 3. April 30. Nov. 24.
Doc. 13. May 1. Nov. 25.
Dec. 12. April 30. Nov. 24. 
Dec. 11. May 3. Nov. 20.

April 30. Nov. 25.
Dec. 22. April 27. Dec. 4.

1802— April 23. Dec. 7. April 28.
1803— April 25.
1804— April 13.
1805— April 10.
1800—April 19.
1807—April 22.
1868— April 17.
1869— April 25. Dec. 6. April 30.
1870— April 18. Dec. 18. April 22.
1871— April 8. Dec. 1. April 22.
1872— May 1. Dec. 8. May
1873— April 25. Nov. 26. May
1874— April 25. Dec. 13. May 11.
1875— May 3. Nov. 29 May 9.
1870—April 27. Dec. 19. May 8.
1877— April 17. Jan.’78,2. April 29.
1878— Mar. 30. Dec. 23. April 20.
1879— April 24. Dec. 19. May 1. Nov. 24.
1880— April 17. Dec. 3. May 2. Nov. 22.
1881— April 21. Jan.’82, 2. April 26.
1882— April 11. Dec. 9. May 6.
1883— April 27. Dec. 16.
1884— April 22. Dec. 18.
1885— May 5. Dec.
1886— April 24. Dec.
1887— May 1.
1888 -April 29. Dec. 14.
1889— April 14.
1890— April 14.
1891— April 17.
1892— April 13.
1893— April 24. Dec. 4.
1894— April 12. Dec. 26. April 27.
1895— April 20. Dec.
1896— April 22. Dec. 19. April 28.
1897— April 17. Dec. 19. April 30.
1898 -Mar. 31. Dec. 12. April 26.

Dec. 30. April 27.
Dec. 10. April 26.
Dec. 10. April 25.
Dec. 8. April 7.
Dec. 10. April 26.
Dec. 9. May 4.
Dec. 12. May 2.
Dec. 2. April 28.

May 2.
Dec. 10. April 30.
Dec. 27. April 23.
Dee. 7. April 11.

1855— April 28.
1856— April 24.
1857— April 18.
1858— April 9.
1859— April 4.
1860— April 10.
1861— April 24.

Dec. 7.

Nov. 27. 
Nov. 26. 
Dec. 
Nov. 24. 
Nov. 28. 
Nov. 29. 
Nov. 27. 
Nov. 24. 
Nov. 27. 
Nov. 29. 
Nov. 28. 
Nov. 21. 
Nov. 21. 
Nov. 22. 
Nov. 23. 
Nov. 24. 
Nov. 24.

Dec. 12. 
Dec. 11. 
Dec. 16. 
Dec. 15. 
Dec.
Dec.

May 6. 
April 28. 
May 3. 
May 1. 
May 4. 
May 4.

6.
9.

Nov. 23. 
Nov. 21. 
Nov. 20. 
Nov. 20.

May 5.
May 2.

. May 8. Nov. 20.

. April 30. Nov. 25.
Nov. 28. 
Nov. 22. 
Nov. 23. 
Nov. 24. 
Nov. 21. 
Nov. 27. 

May 3. Nov. 23.
Nov. 24. 

5. April 27. Nov. 25.
Nov. 23. 
Nov. 24. 
Nov. 28. 
Nov. 29. 
Dec.
Nov. 25. 
Dec.
Nov. 28. 
Nov. 27. 
Nov. 30. 
Dec.
Nov. 29. 
Nov. 26. 
Nov. 28.
Dec.
Dec.

*Dcc. 3. May 1. Dec. 
April' 22.

Dec. 23. May 3.
May 4. 

Dec. 29. April 27. 
Dec. 3. April 30. 
Dec. 17. April 27. 
Dec. 23. April 23.

1899— April 24.
1900— April 21.
1901— April 21.
1902— April 3.
1903— April 2.
1904— April 25.
1905— April 19.
1906— April 20.
1907— April 23. Dec. 15.
1908— April 22.
1909— April 16.
1910— April 1.
1911— April 23. .Tan.’12. 2. April 26.
1912— April 23.
1913— April 18.

3.

4.

2.

1.
3.
3.

t

V

tz
*
7

* For ocean vessels only.
/

, , ATedi
—A bank clearing house has been opened at ■ gtarï. 

Alta. E. J. Holmes, of the Bank of Commerce^ 
been named manager, and the Bank of Montreal, 

house bank.

OPENING OF NAVIGATION.

Although we did not appear to have very much 
hard freezing last winter, the opening of navigation 
has been, by only a few days, earlier than usual. The 
actual blockade of ice passed away only a few days 

at the. entrance to Lake St. Peter. So far as fixed •ago,
ice was concerned, the channel was probably clear by

There is never very much danger to bethe 17th.
apprehended from floating ice in the St. Lawrence.

There are some theorists who maintain that naviga
tion between Montreal and the sea could be kept up
all through the winter by employing powerful ice
breakers.
powerful vessels specially constructed for the purpose 
were available in sufficient numbers, the channel might 
be broken out all the season through. It would be 
a prodigious task, however, and would hardly be made 

Local trade would be light, if it

obstacle andPossibly, if expense were no

to pay expenses. 
existed at all, and sea-going vessels using the river

Indeed, it wouldwould certainly not be numerous. 
be a bold pilot who would undertake to bring a big 
liner up the St. Lawrence with the ordinary winter 
liability of experiencing blinding snow storms, and the 

tainty that anchoring till a storm passed by would 
imply a costly cutting out from the ice which forms 
quickly around an object in the stream when broken 
flous or loose sheets are floating. The folly of attach
ing importance to the passing theories of college pro
fessors about matters of such importance, are evident

That Gov-

cer

to all river men of practical experience, 
urn ment would he guilty of extreme folly which should 

experiments suggested by such nn-expend money on 
practical theorists.

It would he greatly more useful to get the canal 
system into order earlier in the season, so that the 
first arrivals from sea might he assured of a speedy

There is always a greatloading for the return trip, 
deal of grain awaiting rcmovel at the head of navi
gation in the early spring, and as a rule it is the first 
of May before the canals are open. This year more 
grain than usual was wintered at Port Arthur, though 

to understand that so far as “visible”wv are given
wheat is concerned there are some 
bushels less in the country this year, that at this time 
in 1912. For the early part of the season this giain 
and lumber to be brought to this port will 1orm a

freightage, and the spring

three millions of

greater portion of the 
fleet of incoming ships will he large enough to make it 
to be of importance that these things should be 
brought down to meet them as promptly as possible.

• It is very satisfactory to find the Government thor
oughly aware of the importance of this matter.

materials, especially iron and

ocean

Freights of heavy 
steel are awaited here with some impatience, and im
ports are to be very large this year. We have a good 
deal of raw and manufactured stuffs ready for export, 
and the season is to be a busy one. Europe needs 
the things we hold for shipment, and no doubt they 
will find good markets.

The following table, which is as nearly perfect as 
make it, shows the actual dates of the actual open

ing and closing of navigation a at this port:—

we

can
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OFFICIAL report of grand trunk pacific

RAILROAD.

Some interesting data regarding the new Grand 
Frank Pacific and Transcontinental Railway was giv- 
en at the Annual Meeting of the G.T.R., held in 
London on the 10th inst. 
presiding, appears to have made a quite noteworthy ad- 
aress, which was worthy of more detailed attention 
than it received in the Canadian press. Evidently the 
n'nv transcontinental line is to be handicapped by hav- 
lnS its real dictatorship situated some 3,000 miles from 

centre of its operations, as, in the opinion of some, 
'as occurred in the case of the Grand Trunk Railway

Mr. Alfred Smithers,

itself. Of the new line, Mr. Smithers remarked:— 
^ With regard to their great undertaking, the Grand 

Junk Pacific, since they last met winter Lad inter- 
'|in(-‘d, but even taking that into account, satisfactory 
Dogress had been made. 

r 1.-124 miles west of Winnipeg, and 195 miles cast 
^r'nce Eupert, leaving about 427 miles to complete.

Oris latter mileage was under construction, and 
^h's.s there were labour troubles they had every hope 

seeing the rails connected up in the autumn of 
Last Christmas a through train eontain-

The rails were now laid

text 
'n§ wheat

year.
was run from Winnipeg over the Transcon- 

mal Ry. to Cochrane, thence over their connection
"Wh the 
to R

tin

Temiskaming and Northern Ontario Railway 
°rth Bay, on the old Grand Trunk, and from there 

^ ort Golborne, on Lake Erie, whence it was ship- 
tlouth Africa.

as for the first time showing through physical 
oldIK‘Ction between the Grand Trunk Pacific and the

to
l)e<l to This was a very interestingevent

ru rand Trunk. 
q urL this new line from Lake Superior Junction to 

0llane, and no doubt when the frost was out of 
(11 t,r lLn|l the 1 ue wo Id require considerable ov rbau - 

et°re they took it over, hut the through connec- 
between the Grand Trunk Pacific and the old 

cru * runk would be In working order before the 
year rea£ty to be moved in the autumn of this 
tile ' t'hey would then not only he provided with 
^eir"e<UlS bringing the crop from the West over 
a ■""IL Lnes to the Eastern seaboard, but also he in

, P°siti 
>= of

No regular service had yet been

tire

tion
Gr

011 to haul return traffic to the West in the 
supplies, manufactures, and material from 
Toronto, and the other important cities in 

rJ'l Canada.
fie L ’'“tomenced the publication of the weekly traf- 
ti'e 0aCil)ts on bbe Grand Trunk Pacific, comprising 

"Is on the prairie section and Lake Superior 
Uteetin’ 011 January 1st, but, as he explained at the 
Hlj.uJast October would lie the case, the 
Wjt|Dj ‘ Were only the result of local traffic between 
L°n, ! Lq dnb Wolf Creek, the end of the prairie sec- 
Wilp l( !,etween Lake Superior Junction and Fort 
"ad / l|le terminus of their Lake Superior branch, 
®ti]j ,:u ti'tion they had been 
ti'e r '|'11 th these limited 
O -'re 

as th,
II0*’ oweTcr, I16 able to judge the 

,4r servi8 "* *Le Grand Trunk Pacific line until

in the depth of winter, 
a d averse conditions, 

uite encouraging for the new line, 
had done, about £20,000 per oe .

a regu-
-, N'a Cochrane was established, thus connect- 
'1 11cl Trunk Pacific with the whole of the

They -would be asked to ap-Grand Trunk system. 
prove of the Grand Trunk Pacific Act of 1913, creat
ing £5,000,000 of additional Grand Trunk Pacific de
benture stock, to rank “pari passu” with the existing 
stock. It was estimated that this amount would pro
vide additional rolling stock, and would supply the 
capital for which the Grand Trunk Pacific was respon
sible to complete the mountain section, which was di
vided as to three-quarters to he guaranteed by the 
Government and as to one-quarter by the Grand Trunk 
Pacific Company.

The year 1912 would always be a red-letter year in 
the history of the Grand Trunk Company, as for the 
first time the gross receipts exceeded £10,000,000. 
They had nearly touched that figure in 1911, hut in 
1912 their gross receipts were £10,866^864, as com
pared with £4,600,000 in 1895, when the board as at 
present constituted took office, 
ed, next autumn, or it might lie next summer, the 
through commun ica tion between the Grand Trunk 
Pacific and the old Grand Trunk system would he in 
working order, and,. although they knew traffic took 
some little time to get accustomed to new routes, he 
could not doubt that the Grand Trunk would before 
long feel the beneficent effect of the new connection. 
In the year following he hoped and believed they 
would he through to the Pacific Coast, and in tho next 
year they should begin to feel the benefit of being 
nected through from coast to coast by a railway that 
would certainly be second to none on the American 
continent.

As he had remark-

con-

RA1LROAD EARNING S.

Gross earnings of all United States railroads so far report
ing to Bun's Review for the first week in April make a fairly 
-at «factory exhibit, for while the total, aggregating .$7,300,058, 
is 3.3 per cent less than that shown by the same roads for 
the corresponding period a year ago, the loss is almost entire
ly accounted for by the interruption to traffic caused by the 
recent Hoods. The pronounced effect resulting from these 
adverse conditions is clearly reflected in the decreased returns
made by several leading systems that previous to the advent 
of these floods had consistently reported good gains, 
them Chesapeake and Ohio, with a falling off for the week 
of $331,803, Louisville and Nashville $112,180. Southern, $86,- 
393 and Seaboard Air Line $24,062.

among

On the other hand,
generally active railroad business is indicated by the 
ous roads that still report more or less expansion, notably 
Missouri Pacific, with a gain of $144.000, Minneapolis and St. 
Louis $27,193, Missouri, Kansas and Texas $08.487, St. Louis 
Southwestern $21.000 and Mobile and Ohio $41.017.

numer-

How
volume of railroad traffic is sustained iswell the

shown by the fact that practically the same roads included in 
til's statement last year made a gain over the corresponding 
week in 1911 of 5.7 per cent, so that notwithstanding the 
heavy loss caused by the floods, a satisfactory comparison is
made with two years ago, when conditions were very favour
able . In tlie following table are given the gross earnings of 
all Vn'ted States railroads reporting for the first week in- 
April and the gain as compared with the earnings of the same 
roads for the corresponding period a year ago; also for the 
roads that reported for the same week in the two preceding 
■months, together with the percentage of gain or loss com
pared w’th last year: —

Per 
Cent.

. .. $7,300.658 Loss $253.404 3.3

. .. 3.799.770 Gain' 271.410
. .. 3,233,755 Gain 113,741 3.6

1913.
April 1 week..............
March. 1 week. . . . 
February, 1 week ..

7.7

Montreal,Friday,April25,1913. THE CANADIAN JOURNAL OF COMMERCE. 583

th
 a-a 3

4= 
.

_~5 5



Montreal, Friday, April 25,1913.TSE C ASTASIAS JOURS AL OF COMMERCE.584

but in the Northwest provinces, where deep snows and severe 
cold persisted during March, it was anticipated that sowing 
would be late. With few exceptions the fall wheat in south 
ern Ontario was reported to be in fine condition. It was too 
early to report on the fall wheat of Alberta.

CANADA’S CROPS STATISTICS.

A bulletin just issued by the Census and Statistics Office 
states that, according to reports made by correspondents at 
the end of March, 92 per cent of last year’s wheat crop in 
Canada, i.e., 183,011,000 bushels out of the total est mated 
production of 199,236,000 bushels, proved to be of merchant- 

lir the Maritime provinces, in Quebec and inable quality.
Ontario, the proportions were smaller than this, being 88 per 
cent in Prince Edward Island, 86 per cent in Nova Scotia, 82 

cent in New Brunswick, 75 per cent in' Quebec and S3 per 
in Ontario; but in the three Northwest provinces of

TRADE BETWEEN CANADA AND BRITAIN.

The following are the official figures of the trade between 
Canada and Great Britain in the undermentioned article8 
during March:—

per
cent
Manitoba, Saskatchewan and Alberta, where the bulk of the 
wheat crop is produced, the percentage of 
quality was in each case about 93. 
quality proving merchantable 
this province the total production

It is estimated that about 22 per cent of the total wheat 
in Canada, viz., 44,668,000 bushels, remained in farmers’

merchantable 
In British Columbia, the

Values of Imports from Canada.
March, March, 
1913. 1912.

£395,001 £373.916
142,091 
114/410 

12,151 
20,911 

141.850

only 76 per cent; but in 
relatively small.

was
was Wheat............

Flour ...............
Bacon ..............
Hams...............
Cheese ............
Canned salmon 
Lobsters .. 
Hewn wood . 
Pulp wood .. .

170.899
92,320
28,289
87,588
21,294

5,849
12,004

1,199

crop
hands on March 31, as compared with 27 per cent represent
ing 58,129,000 bushels of the crop of 1911 which remained in 
farmers’ hands on March 31, 1912. The quantity of wheat 
estimated as remaining in farmers’ hands on March 31, 1913, 

the Maritime provinces 336,000, in Quebec 350,000, in
765

1,384 Iwas in
Ontario 3,232,000, in the three Northwest Provinces 40,704,000 
and in British Columbia 46,000 bushels.

327

Exports to Canada.
last year 361,733,000 63,395

12,358
Oats, the estimated yield of which 

bushels, was of merchantable quality to the extent of 91 per 
328,483,000 bushels and the quantity remaining in 

farmers’ hands was 44.22 per cent, or 159,948,000 bushels, as
cent merchantable,

was 40,125
2,954

13,568
6,459
7,189
2.659

30,262
8,208
8.183
8,356
6,664

Spirits.....................
Sugar .....................
Wool.....................
Pig iron...............
Wrought iron ..
Wire.......................
Galvanized sheets 
Tinned plates ..
Pig lead...............
Cutlery................
Hardware .. ..

9,160cent, or
5,313
6,147compared with last year’s figures of 89 per 

or 310.074,000 bushels, and 44.18 per cent, or lo3,846,000 bush
els in farmers’ hands on March 31, 1912. The proportions 
merchantable of the crop of 1912 were by provinces: Prince 
Edward Island 95 per cent (6,857,000 bushels), Nova Scotia

cent

3,656
20,017

9,619
10,561
7,986bf per cent (2,753,000 bushels), New Brunswick, 86 per 

(4,612,000 bushels), Quebec 73 per cent (22,016,000 bushels), 
Ontario 83 per cent (76,074,000 bushels), Manitoba 99 per 
cent (53,171-000 bushels), Saskatchewan 94 per cent (09,239,- 
000 bushels), Alberta 99 per cent (62.193,000 bushels) and 
British Coliimb:a 80 per cent (1,568,000 bushels).

Of the total barley crop of 44,014,000 bushels it is estimât - 
38,299,000 bushels were of merchant- 

cent, or 15,404,000 bushels, re-

8,915

INSURA^CS'
AN IMPORTANT DECISION IN FIDELITY

bythe decision recently 8*'eB re 
Balt"1110 

Mutual 
StateS

Some interest is displayed in 
Judge Rose, in the United States district court at 
in the case of the French Mutual General Society of 

against Theft, of Paris, against the United

ed that 87 per cent, or 
able quality, and that 35 per

the hands of farmers at the end of March.
90.26 per cent, or

The
mained in
corresponding figures for last year 
36,683.000 bushels merchantable, and 32.56 per 
235,000 bushels in farmers’ hands on March 31, 1912. 
bulk of the barley crop is produced in Ontario and m Mamto- 

In the former proviece 12.001.000 bushels, or 81 per cent, 
in the latter 13,416.000 bushels, or 90 per cent, was of

were Insurance
Fidelity and Guaranty Company, of Baltimore. ^

Parisian brokers have an association to insure its 1,11 jfg
“SS •<

cent, or 13,- 
The

This associationagainst thefts by employees, 
riks with the French Mutual General Society. One 

tamed the
The P

ba. )o&
the risk was to be borne by the broker who sus 
and 250,000 francs by the brokers’ association, 
tiff reinsured for five years with the United State» 
and Guaranty, one-fifth of its liability. At the ®d “ 
years the United States Fidelity and Guaranty j j 
celled its reinsurance with the condition that it woU ' 
bound for any loss for which it might be liable U1 ° ye*r 
three years previous, but discovered afterward. . oVered 
later an embezzlement of about 680,000 francs was ^^
The amount of embezzlement at the time the defen

and l»i'v
merchantab’e quality.

The merchantable yield of corn for husking was 76 per 
cent of tne total crop, of buckwheat 81 per cent, of flaxseed

cent, of turnips and other 
The

j’iddW
tlire6

rem»'1189 per cent, of potatoes 78 per
roots 90 per cent, and of hay and clover 81 per cent, 
quantities on hand at March 31 were: Corn 3.969,000 bushels, 
flaxseed 5.803,000 bushels, potatoes 35,097,000 bushels, fur- 

roots 18,884,000 bushels, and hay and clover

the

co»rnips and other 
3.444,000 ton's.

general rule, live stock wintered well and their aver- 
condition for all Canada expressed in a percentage of 100

for horses 96,

withdrew was about 300,000 francs. ^
contended by the United States Fidelity ‘^eg 'v'1<’11 

anty Company that as 333,333 francs had not been goge h®^ 
its liability was cancelled it was not liable. Judge^in0uIlt ° 
that 333,333 francs should be deducted from the a fed
the embezzlement and the Baltimore company ":l 
its proportionate part of the loss up to the tim 

The court also held that an insure:
the claim 

.90. the

As a pany 
It wasage

healthy and thrifty state, wasrepresenting a
milch cows 93, other eattel 91, sheep 95, and swine 94.

Maritime provinces, Quebec and Ontario, the winter prov-
abundance of fodder, all

Tn

the
od exceptionally mild; and, with 
descriptions of farm live stock came well through.
Northwest provinces live stock d:d well on the whole; hut 

localities cattle suffered through the lack of prairie
Many

caman
of *e

may
In the ovefret1

If.hil”9® tcell ati ore.
from the reinsurer before having paid 
.judgment was given for the plaintiff for $5,339 
of its claim, with interest.

In many
spoiled by last year’s heavy rains.

attributed to the cold far-
hay, which
deaths amongst young pigs were

The winter proved long and cold in M <m-

was

orts'
—Next to England and Canada, Germany ’^^egj tah'0*’ 

goods than any ether country from the United 
In 1912 merchandise valued at $307,000,000.

row’ng season.
folia and Saskatchewan, but was unusually mild and open in

Alberta.
Indications at the end of March were for an early sprang 

throughout the eastern part of Canada;and sowing season
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DOMINION FORESTS. vast field now covered by individual banks and the great 
sums entrusted to tlieir individual care, we give the follow
ing statement:

Deposits and Number of Offices of the Principal Banks of 
the United Kingdom at the end of 1912.

Deposits
and Current No. of 

Accounts. Offices. 
£89,300,993 048

84,352,903 351
83,004,327 750
07,140,708 52
05,000,220 404
57,030,573 500
42.590.972 274
40,654,240 214
39,492,593 473
33,871,097 290
25,070,072 203
20.484.202 100
20,209,651 195
20,044,330 139
19,309,293 14
18,321,698 328
16,505,540 169
10,425,789 110
16,112,648 1
10,100,317 103
16,068,989 124
14,758.329 104
14,708,030 148
14,644,717 103
14,180,033 204
13.718,091 148
13,099,652 138
12,618,242 181
11,119,398 129
10.899.972 102
10,701,000 109
9,126,289 104
9,003,403 1
8,093,047

Ihe Dominion Forest Serv.ee has progressed farther than 
auy other service in Canada in the laying out of forest re- 

tVes and providing lor their proper administrât.on. Six
teen million acres have been definitely set apart Uy Act of 
Parliament to be administered as forest reserves. Addition- 

areas are being examined each year, and some six million 
**** additional are now under temporary reservation, and 

shortly be added to the reserves set apart by statute. 
there setting apart of reserves, Inough an important 

steP. is only a preliminary one. Although, unfortunately, in 
■!0tue cases it has not 
tt’Wessary, this mistake has not been made m the federal
athninistration.

Lloyds..................................................................
London County and Wesminster...............
London City and Midland...........................
Bank of England.............................................
National Provincial.........................................
Barclay and Co..................................................
Parr’s....................................................................
union of London and Smiths ....................
Capital and Counties......................................
London .Joint Stock...........................
Manchester and Liverpool District . .
Bank of Scotland (Feb 28. T3) ...............
London and South-Western.......................
Bank of Liverpool..........................................
Yorkshire Penny Bank.................................
London and Provincial..................................
Commercial of Scotland (Oct. 31, 1912) .
Williams Deacon’s..........................................
Grlyn, Mills, Currie and Co...........................
Royal of Scotland (Oct. 14, ’12)...............
National of Scotland (Nov. 1, 1912) ..
Bank of Ireland................................................
Clydesdale...........................................................
Union of Scotland (April 1, ’12)...............
United Counties...............................................
British Linen (Jan. 14, 1913).....................
National (Ireland).........................................
Wilts and Dorset.............................................
Lancashire and Yorkshire ..........................
Metropolitan (of England and Wales)
manches ter and County..............................
Ulster (Aug. 31, 1912).................................
Co.utts and Co. (Jan. 18, 1913)...............
Baring Bros, and Co........................................
North of Scotland and .own and County

(Jan. 1, 1913)...........................................
Beckett’s.............................................................
Byldenstein and Co...........................................
Belfast (July 31, 1912).................................
Munster and Leinster.....................................
Provincial of Ireland......................................
Union of Manchester......................................
West Yorkshire...............................................
Crompton and Evans Union .....................
Northern (Ireland) (Aug. 31, 1912) ..

Will
the

realized that anything lurther isueen

the reserves have been organizeu by appo.nting an inspee-
Ihe in-tor ‘h charge lor each of the western provinces. 

speciors selected are men who have had a thorough technical 
u anting in forestry and who have siiown good a urn niscrat.ve
ability.

taid out in units or forests each under charge of a recli- 
fikuily trained man or a man experienced in timber adm.nis- 
Lation. rwelve sueh u.vision's have already been estab- 
-ishecl, and others are being organized and manned with for- 

rangers as the development oi the reserves and the lire
These divisions do not in-

lu each of the inspect on districts me reserves areas

est
danger niay render necessary. 

patrol outs.de of forest reserves on the large area oi
forest
fotion

In such areas there are m ad- 
chief

hot included therein, 
twelve patrol divisions each under charge of a 

ranger.hie

each of the forests, houses have been erected for the
forest
® Vb it care lui supervision.

e forest, huts have been erected as "headquarters for 
Patrols and in some of the more inaccessible districts.

0 toiles of trails and roads have been constructed so as to
toake

rangers so that tney may be close to their work and 
At different points throughout

sum-
tiler

10 bridges have beenthe reserves more accessible.
^tistrueted, and 10J miles of telephone have been put in op- 

•ition. much enlarged programme oi such improvement 
W°rk bas been laid out for the' coming year.

^ eonfei.ence 0£ .(.pe inspectors 
"a i0

recently held at Otta- 
plau the work for the coining season ail'd the construc- 

w°rk on the reserves will be pushed as rapidiy as possible 
have the reserves made immune from lire, as they are

was
1

tioii
80

1407,884,320
0,369,103
0,137,280
0,131,850
0,119,058
0,031,978
0,009,553
5,878,191
5,782,127
5,384,475

to Eur°Pe, in the shortest possible time. 34
1

79
84
86GROWTH OF BRITISH BANKS.

b °f the most noteworthy events of modern times, says 
°ndon "Statist,” has been the vast increase in the im- 

Part^11Ce iU'div:dual banks. This has been brought about 
oo * by the normal growth in tlie banking balances of the 
of , 1 ^ and partly by numerous amalgamations, ilie policy 
oUsamalëamation and concentration has been eontemporane- 
„ll(1 'V**"b a great extension in the number of banking offices. 
ÎQg 1 ^',J in what may be termed the democratization of bank- 
tible ^ot very long ago only the relatively wealthy were 
"biit ° enj°y blie services of bankers and to leave on deposit 
P’Fsc "6|"e bid'll considered to be adequate sums, but at the 
be binie men who can by no stretch of the imagination 
Tlie ,Smbccl as wealthy are able to open banking accounts. 
haii exfonsion of banking facilities to a much wider clientele 
bas \,'atly increased the solidity of bank'ng, as experience 
>tiore d°Wn th»t a
bhat ;s ' a'lable than a few large ones, 
that tt bhe time coming in probably accounts for the

6 deposits of our banks grow about one-hall as fast 
as the income of the country. 

fors ^ year a larger proportion of the total population en- 
>t is ç * ranks of those able to open banking accounts, and 
1tior(, that the deposits of banks will cont nue to grow
tbr6n ^P'dly in proportion than the nation’s 
kp to''l<'1'*Psb joint stock banks now have deposits running 

n'>ar,y £90,000,000.

89
0u 33the 48poiq

106

BUILDING ROADS BY CONVICT LABOUR.

The State of Colorado Uas built 1,000 miles of roads by con-
This is interestingvict labour during the last three yeais. 

to Canadians, who are now turning their attention to the 
problem of establishing national highways, 
convicts, who have been imprisoned for minor oft cnees against 

should be employed in outdoor work is gaining ad
herents steadily, especially in Ontario, where the Government 
has experimented successfully with prison farms. We are 
beginning to admit, says Industrial Canada, that the majority

from deliberate choice, but be-

The belief that

the law,

vast number of small accounts are much of prsorters are not bad men
certain mental, moral or physical weaknesses

succumb to sudden and overpowering temptations.
forceThe new clientele cause

fact them to . .
Hard work in the open air, go oil food, med cal supervis off, 

observance of regular habits would probably reclaim 
of them to society; wlvle part of the money they actu-

If the plan work-

and theEv
many
ally earned could be sent to their families, 
ed, four things would be accomplished: the roads would he 
built; the prisoners would be benefitted; the cost of jail 

would he reduced; and the dependents of con-
income. Our

maintenance
would not be wards of charitable or state institutions.For the purpose of showing the victs
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We admit the 
in su» 

but it >3
to indi"

building work generally in the two countries, 
difficulty of ensuring reliability, says Engineering, 
comparisons, as variants enter into the problem; 
possible to arrive at such a degree of definiteness as 
cate, without question of grave error, the general conclu=ion 
that the British admiralty are getting their ships of the line 

much less price than is paid by the German naval al1

INVESTMENT DEPRECIATION.

The heavy fall in the price of gilt-edged securities during 
the past few years has been very severely felt by the British 
banks, says the London "Statist” in its annual Banking Re
view. inasmuch as their investments are almost entirely made 

It has consequently been necessary
at a
thorities.

The figures applicable to the German battle cruisers Goebelj 
and Seydlitz may be compared with those for the Lion 
the Princess Royal. The designs, of course, differ. 
British ships are certainly larger, have greater speed, and a 
to their armament it may at least be said that the often5'1 
power of the British ships is not inferior to that of the Get

£ 2.200,000,

ami the other, and later- vessel £3,234.000. The cost 0 
the Lion was £2,068,000. and of the Princess Royal .£2,01 
886. We have, therefore, a clear gain of quite eight
cent in favour of the Brit'sh ships, without considering

lengt”
Brit'5*1 

26,350 
in ft

up of such securities, 
to make substantial provision against the loss in value.

Some banksSuch provision has been made in various ways. The
have drawn on the published, reserves, some on the inner re
serves, and some on their profits; and in all probability most 
of the banks—though, indeed, not all—have used all three 

It is not possible to show the exactsources for the purpose, 
amount that has been provided for depreciation, owing to the 
fact that details are only afforded in the accounts of a por-

For example, Lloyds Bank shows

These latter cost—the first-namedman vessels.

tion of the sums so used, 
in its accounts that up to the end of 1911 a total of £927,500 
has been written off, but the chairman at the meeting in 
January 1912 stated that the total sum provided was £ 1,793, 

The London Joint Stock Bank shows a total of £387,- 
000, but the chairman has announced the total as £750,000.

The German cruisers have adifferences in design.
of 610 1-4 feet, and a displacement of 22.600 tons; the 
ships have a length of 660 feet, and a displacement of 

There should thus he a considerable difference 
of the German ships, for in hull construction increase

and in *r 
of the 
knot* 
other

000.

tons.
The London and Provincial Bank accounts show £200,000 as 
provided from profits, but as stated by the chairman' the to
tal sum provided is £ 828,090. The Lancashire and Yorkshire 
accounts show a provis on of £75,000, but the chairman 
twelve months ago stated that a total of £250,000 had been 

A few of the banks, such as the Bank of Scot-

vour
length involves higher expenditure in construction

protection. Again, the designed power of each 
German cruisers is 52.000 horse-power, with which 2/ 

The two British cruisers, on the

mour

was to be realized.
hand, were to be fitted with machinery of 70,000 horsi-P0

It is known that m ‘

Weflprovided.
land, the Bradfort District Bank, the Munster and Leinster, 
the Northamptonshire Union, and the JNorth of Scotland and 
Town and County Bank have not published any information 

We set out herewith the sums that have 
aside for investment depreciation purposes by the

to give a designed speed of 28 knots.
the designed speed was exceeded.cases

on the subject, 
been set
banks in detail as shown in the accounts, from which it will 

that a total of nearly £13,600,000 has been used for 
But when to the amounts that are published

THE BRITISH BUDGET.
be seen and

If the British standard of valuation were the dollarthe purpose.
are added the sums not shown that have been provided from 
-inner reserves, etc., plus the amounts written off b} the

shall probably not be

bted1!
not the pound sterling, the coming budget would undou

which ill-
be known as the billion dollar buuget, for the sum 
Eloyd George, the Chancellor of the Exchequer, will hi|Vl^_ 
ask of the nation in the Budget speech this week falls a 
little short of £200,000,000. The principal items of

unique budget are as follows :—

banks who do not specify the sum, 
far wrong in estimating that altogether the total sum pro
vided by the hanks in the United Kingdom for writing down 

1899 to 1912 has reached about £2-7,-

we

tbi»
their investments from

The total sums shown as provided for this pur-000,000.

pose year by year are as follows:—
National debt, £24,500,000.
Local government grants, road board, etc., £10,80U-
Royal and judicial services, £1,700,000.
Education, £ 19,645,000.
Old age pensions, National health insurance
Other civil services, £15,245,000.
Collection of revenue, £4,533,000.
Post office, telegraphs and telephones, £24,366,000.
Total civil expenditure, £ 120,888,000.
Navy, £46.309,000.
Army, £28,220,000.
Total, £195,417,000.

The “Spectator,” recently figuring on a £200.000,000 

get, said in part: To realize what this figure means, 
ly necessary to cast our minds hack a few years to 
when Mr. Gladstone used to speak with horror of 
bility of a hundred million budget. Indeed, for man.' ^ 
£90,000.000 was regarded as a figure which ought 110 s\%
exceeded, and it is interesting to note that during _ 
years of Lord Salisbury’s rule from 1886 to 1802, 0111 ^qOO ® 

expenditure kept almost stationary at about >
"V"GclX . /

■fllP Tflfl
The “Westminster Gazette” had this to say on t ^ j 

That the increased expenditure between the ^ £35-'
and 1913-14 amounts to £35.000,000. and of this tota °foilo^' 
000.000 it says the bulk, or £32,500,000. is due to t ie 

ing items:—

Old age pensions insurance labour exchanges.
Army and navy-£8,500,000.
Education, £4,000,000.

£2,514,202
2,085,077
2,136,474

293,700
77,350

2,821,621
467,915
40,359

270,572
2.881,487

For 1912 
“ 1911
“ 1910 ..
“ 1909 .. 
“ 1908 
“ 1907 
“ 1900 ..
“ 1905 ..
“ 1904 ..

To 1903 ..

( £20,0!'!>-000'

bud'£ 13,588,757Total
it * on‘ 

ti»e
>"

THE COST OF BRI PISH AND GERMAN WARSHIPS.

The competition in the building of warships continues with 
unabated energy, in spite of the growing anxiety to which 
it gives rise; but in this country, at least, it is accepted with 
a large measure of composure because it is seen to be inevit- 

4 here is certainly here less hesitancy and more gener- ,ttcf:able.
flO-t"5al acceptance of the situât'on than there was some time ago. 

i; is interesting, if not gratifying, to reflect on the fact that 
the cost, of this heavy task imposed upon Britain is lighter 
than in' other countr’es. The two European countries which

building most extensively are Britain and Germany, andare
the figures published in the new German navy estimates af
ford means of comparing the cost of the latest ships, 
figures, too, are of still wider significance, as they may he ac
cepted also as in some measure indicative of the cost of ship-

£20.do0’0',°
These
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In Ontario:
Neil Browne, hotel, Orillia—succeeded by S. X. Brock.
T. YV. Sword, grocer, Orillia—succeeded by S. X. Brock. 
Holman Electric Sign Oo., Ltd., Xoronto—succeeded by 

Canada Sign System (Electric) Ltd.
YV'm. Xotten, grocer, Xoronto—succeeded by David MacMil-

ASSCSSMINT SYSTEM

Independent Order 
of Foresters

lan.
Felix Belcher, printers, Xoronto—succeeded by Belcher- 

Chadwick Printing Co.

*Ccu In Manitoba :mulated funds
*‘RCH 'ST, 1913, 
$2°,577,403.97.

total benefits paid 
JAN. 1ST, 1913, 

$38,177,063.40.

■I’he complete system of Insurance is furnished by 
the -Independent Order of Foresters. 
tion to the Mortuary Benefits, provision is made 
‘n all Polic:es for members who become totally 
disabled; for members who reach seventy years 
°f age, and there may also be secured Sick Bene
fits from $3 to $10 per week. Xhe Order pro
vides for and educates the orphan elrldren of its 
members, and furnishes treatment at their 
Sanitarium for members affected with tubercu
losis.

J. Loiselle, hotel, Melita—succeeding D. D. McDonald.
Desjardines and Cie., undertakers St. Boniface—succeeded 

by Desjardines Bros.
A. J. Falconer Co., Ltd., hardware, Deloraine—succeeded 

by E. C. Arthen.
11. J. Oreg, furniture and undertaker, Oak Lake—succeed

ed by W. W. McGubbin.
Cote and Benoit, contractors, St. Boniface—succeeded by 

Benoit and Co.
II. H. Donner, dry goods, St. James—succeeded by J. Mil-

In addi-

ler.
Hy. Dubmsky, confectioner, Winnipeg—sold to P. G. Zis-

I SOS.

Shapiro, Saskas and Shane, hotel, Roselfeld—succeeded by 
Hockey and Bennett. ,POLICIES ISSUED FROM $500 TO $5000

For further information or literature apply to In British Columbia :
Bailey and Morrill, grocer, Victoria—dissolved; Bailey re

tiring .
Smith Saddley Co., Kamloops—dissolved.
J. A. Laidlaw and Co., Vancouver—dissolved.
J. E. Wright and Co., Vancouver—dissolved.
Pacific Sheet Metal Works, Victoria—dissolved.

fthlJOTX g STEVENSON, S.C.R., Temple Building, 
Toronto.

R. MATHISON, S.S.T., Temple Building, Toronto.

In New Brunswick :

Joseph Damboise, hotel, Campbellton—succeeded by Andrew 
Coran.

Pickle and Davidson, plumbers, Woodstock—dissolved; J. 
P. Pickle continues.

A. H. Kaynes, general store, East St. John—sold out to 
Mrs. A. Reynolds.

BUSINESS CHANGES.8 Quebec :

*0°iib* ^art*en Co., Montreal—dissolved; H. J. and A.
•Kb UI°’ continuing under same style.

Iiy SUu aud Copping, picture frames—dissolved; succeeded
RaiT*3*11^ ^tore. 

tiaill(; "ay Signal Co., of Canada, Ltd., Montreal—changed 
St* ®eneral Railway Signal Co., of Canada, Ltd.

Üpirea ^wrenee
R’-Vi L°llt:nu'ng under same style.

1jC^ev<i(lue and Labrie, painters, Montreal—dissolved; 
R’Aii • by R’Archevêque, Labrie and Guay.

a>rd Cooper and Co., mfrs. ladies waists, Montreal—

in Saskatchewan :
Wm. Bethel, barber, Lajord—succeeded by F. A. Bell. 
Peoples and Heatherington, hotel, Prince Albert—succeeded 

by 0. Milham.
Mrs. M. G. McNaught, jeweller, Radisson—succeeded by 

R. McNaught.
Guinen and Foe, hotel, Venn—succeeded by —. Hawthorn.

Upholstering Co., Montreal—dissolved; S.

'liss°h’e<l
Montreal> succeeded by D’AUaird-Pettie Ltd.

villi' Musical Publishers, Montreal—dissolved; J . E.
R°int * <JUtinuing under same style.

■I. Yt0 8uPP'y Co., general merchants, Montreal—dissolved;
Raste ^ e°ntiming under same style, 

hie) jj 111 tailoring Co., Montreal—dissolved; L. Loshokoti 
Lallv Jlll'ack continuing under same style.

C*°C aIlt* Co., real estate agents, Montreal—B. G. 
1 j, 00 an<l T. $t. veils, continuing under same style. 
odv; Ra<‘ and Co., Montreal, Ltd.—changed style to

' Montreal, Ltd.
pr<v| r"eau and Co., grocer, Quebec—sold out to Cantin

Uii

Union Bank of Canada
DIVIDEND NO. 105.

NOTICE is hereby given that a Divi
dend at the rate of Eight Per Cent per 
Annum upon the Paid-up Capital Stock 
of this Institution has been declared for 
the Current Quarter and that the same 
will be payable at its Banking House in 
this city, and also at its branches, on 
and after Monday, the second day of 
June next.

The Transfer books will be closed from 
the 17th to the 30th of May, both days 
inclusive.

By order of the Board,
G. H. BALFOUR,

General Manager.

A,

J.
■hid

^ay
ail(^ Wight on, contractors,

Rogyp by «ray and XVighton, Ltd. 
ii|1'>edo(jan<^* Cyr, real estate agents, Montreal—dissolved; 
i F‘ Mo» by Cyr and Noonan.
V„ £wen and Co.

Chas a^ro„,
^Urjy. Ij<aurin

Montreal—dissolved;

, Ltd., Montreal—changed style to Mc-
Wait. Ltd.
and Co., grocer, Longueuil—dissolved; C.
A. Guimard continuing under same style.

R' Clock Co., Montreal—dissolved; E. C. Hale
same style.

Realty Co.. Ltd., Montreal—changed style to
freehold

Winnipeg, April 19th, 1913.
Investment Co., Ltd.
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men1 I fthe Dominion GovernChartered Banks’ Statements to
liabilities duel1" CmBalance me»*Bal. due Dom. Gov. 

minus advances
GovernGirculationRestCapital Paid upCapital SubscribedBANKS

jl»n*
FeFebruary

March
■ -ffiB ' M

FebruaryMarchp. c. FebruaryMarchFebruary Me,MarchFebruaryMarchFebruary
8 16,167,554 8 4,244,159 t 3,903,922 

40,641 
42b,487 
51,390 
51,909

3,$ 16.OOU.OUO $ 16,000.000 $ 16,OUU,UOO $ 16,000,000 10 8 H,303,284

*:SS B8B 488 45» d : ;g:««s as ass as »* »s
î»8gg t'H t®88 |:|P;g2
6 754 960 6 756,170 6,410,760 6,410,760 10 o,6o9,2/l
1*000* 000 1 000 000 575,000 575,000 6 9/1,3.8
5*000,000 5*,000*000 3,300,000 3,300,000 8 4,494,084 _

ass ass ess? Ig» E IBS Sim SB iB m E SE ass
3,384,098 3,461,751 3,000,000 3,000,000 9
• ouw 7'jn t> yj*j 040 4,388,730 4,4 io,010 12 o,0-h,olu ̂ 6’,™ 6,755:265 6,776,159 12 5,438,387

i'oooooo .*:ow’,ow •••{.mow' "ï.müô' "iô" m,m

ætl M » 6
1 094 905 1,104,915 300.000 300,000 6

*850*870 852,495 40,000 40,000 ....
315,500 SlôiôOO 65,000 65,000 o

1,359,833

36,616
461,799

64,062
57,323

8 16,000,000
2.719.600 
6,000,000 
1,866,666 
5,000,000 
4,000,000 
•2,000,000 
6,758,900 
1.000,000 
5,000,000

15,0u0,000
11,560,000
5.315.800 
3,000,000
2.461.800
3.838.600 
3,936,200 
6,910,000 
3,000,000 
1,000,000 
1,370,000
2.862.400
1.187.400
1.174.400 

631,000
10,000,100

•272,375

'■11:15
226.57;
148.07 0
632,84' 1Ü>,
192,74 9]54i>

6.800,234 ,.y

' 123,418 ÿ..8
55.37» 4ii.g

82,917 ^

226,416 2 ......... .
................ ..........80,389 .,;■•

.....  „iiS ¥■
«S ‘ I

1 Montreal.......
. 5,959,300

4,866,666 
. 5,000,000

6 The M oisons.... 4,000,00016..
1,000,000 
5,000,000 

. 15,000,000

. 11,560,000
5,216,300 
3,000,000 

, 2,464,800

H2 Quebec..........
3 Nova Scotia
4 British N. A
5 Toronto.........

13

$

653-*: 1

9
61/268
22,594

379,306
20,463

136/237
3,35*2/261

269,454
67,890

105,612
•20,985
42,858

57,027 
24,484 

294 355 
20,685 

120,446 
1,003,038 

199.142 
0L,ü4o 
90,219 
32,400 
43,131 
75,907 

5*29,316

3,702,322
1,950,712
6,394,1)61

958,498
4,535,304

18

8 Merchants...........
9 Provinciale.........

10 Union of Can. .
'

::
K11 Commerce.

12 Royal...........
13 Dominion..
14 Hamilton .
15 Standard ..
16 Hochelaga........... 3,7?S’?S
17 Ottawa.................. 3,923,400
18 imperial......... .. S’PJin’nS
19 Sovereign............ 3,000,000
20 Metropolitan ... 1,000,000

[

:
2,524,733 
3,604,280 
6,173,177

27,320 .........
948,552 .........

2,086,340 38,561 47,3/0
1,026,365 ......................................................

519,177 .....................................................
212,885 .....................................................
902,136 ...................................................

1

1,069.770
1,850,305
1,006,545

412,482
181,465
960,775

1,870,000
2,862,400
1/176,600
1,174,300

631,000

21 Home .....................
22 Northern Crown
23 Sterling ................
24 Vancouver...........
26 Weyburn -tec’ty 
26 Internatioutie.. 10,000,000

j

„jn*
27.304.»98

1,359 838 H
9,359,353

9.81 .092

7,406,34097,206,713 102,202,047 

88.920,698 95,918,404

116,316,456 107,514,405 107.903,491 ....

98,721.502 99,231.481 ....

t;115,820,316 

110.448.244 111.173.899

126.595,766

121,528,366

Total 1913 ... 126,322,576 

Total 1912___ 121,146,266
10.057,477

B:
Notes of and cheques 

on other banksDominion NotesASSETS
Specie

Greatest amt. of notes 
in cir’tion dur. m’thTotal Liabilitiesliabilities

M»rC”
jrepru>r)

MarchFebruaryMarchFebruaryMarch $February 601MarchFebruaryMarchFebruary
8 10,309,443 $ 11,438,957 6 4,949,463 * 6,819,30 2,*»

740,016 1,245,260 1,621.4kl
5,021.790 3,692,470 3,5/9.044 1».*? ,
3,272,022 1,309,373 M&^16 3,A M
3,036,510 2,214.746 1,969,903 ^ 7);,
3.633,804 1,888,961 3,067,86b ,,,611

708,641 1,078,477 1.30c. 04 »,0 »
3.898.809 3.711.330 4,931.448 f0i»V l ,

■223,085 550,099 7o9,lW ■273.4" !•■;,-
2,529,645 3.12/.063

9,261.88,4 32,43* *4
9:268,172 377,296 F*
2,804,203 266,8*9 1"

m sï j?$888 'S:S... *
y ■■••■id#’ k

=04.447 525.124 gjgJSS
273.391 354,818 136,4° ;lv

'■lii-S >«« Sg 5Bs ns S *
50.750.942

8,799,490 
368,lbd 

4,025,352 
1,012,836 

836,474 
531,357 
161,781 

2,288,275 
47.044 

1,635,108 
6,422,618 
6,370,928 
1,606,014 

722,208 
554,656 
336.985 

1,011.399 
1,605,241

8 15,663,184 S 9,279,844 $ 
366,520 

4,123,881 
969,691 
830,706 
536,016 
163,0.-3 

2,345,255 
51,837 

803,031 
5,674,416 
5,954,147 
1,598,096 

704.88,7 
558,589

iEEENlE'IS’Ii
* British N A. 53.998,739 54,350,304 4,139,149
6 Toronto .. ................ «6.ÏU0.W 46.672,984 4,566,300
ri The Molsons. 10.457/275 41,643,549 3,547,937
7 Nationale..  19,580,939 19,683,078 1,938,802
» Merchants... 66,399,916 68,299,233 0,780,616
9 Provinciale. 10,570,064 10,769.68/ 1,047,548

L0 Union of Can............ 58,958,760 bl,/38,/9o 4,494,084
11 Commerce... 198.695,646 198,977,930 14,071,000
12 Royal ............................. 155,349,016 155,512,329 11.160,690
13 Dominion..... 66,018,678 67,190,189 4 o8i,000
14 Hamilton...... 38,514,384 38,002.264 3,009,715
15 Standard........ 35,353,578 36,451,690 2.4»8,bo3

... 24,025,354 24,906,765

... 41,722,975 41,592,507
61,462,489 61,888.689

3 715,482 3,771,342
... 11,212,48» 11,234,579

10,681,878 
15,831,343 
7.148,129 
2,104,233 
1,002,261 
1,497,048

936,935 
4,649,270 
2,939,084 
3,870 950 
3,618,888

936,386 
4,367,159

1 >)ll 1 HU
3,025:343 3,200,531

12,408,SCO 12,653,953 8,601,600
12,809,458 12.789.182 9.644,195
6 408,393 6,696,536 3,181.895
3,972.167 3,712,338 1,836,711
1,470,621 1,482,487 1.649.651
1,700,656 2,049.264 1,462,491
3,312.512 2.701.633 1,207,112

10,504.909 10,927,899 3,355,086

!,«■'2,254,467
5,571,627
4,387,292
4,982,100
3,875,527
1,968,617
6,561,016

989,883
4,834,699

14,442,000
11,417,595
5,088,000
2,931,075
2,436,863
2,524,733 330,124
3,817,820 1,045,098
6,543,042 1,573,459

27,865 ............
988,302

2,245,812
3.782.245
5,875,187

27,865
945,762

1.158,100
2,031,900
1,019,750

421.300
210,870
960,775

16 Hocnelaga ..
17 Ottawa...........
18 Imperial.........
19 Sovereign ...
20 Metropolitan
21 Home..............

153,300 588,678 468,99*3

187,159 779,920 766,207
257,444 947,455 1,105,565
47,687 457,824 526.473
19,977 117,101 121,435
10/227 59.768 71,551

264,560 262,720

154,771
185,938
256,899
47,138
20,498
10,107
8,415

1,271,900
2,087,700
1,081,335

533,000
219,190

• 10 603,201
22 Northern Crown-----  1»,872,571

7,158,2/9 
1.991,886 

966,259

23 Sterling...........................
24 Vancouver.....................
25 Weyburn Security . y

11,4251,027,0051,513,78726 Internationale
91,010,421 57,167,804

98,074,887 96.735,322 50.362,587

39,053,160 91,488,344

36.027,797

37,592,441

36.132,572

Total 1913................ 1,252,269,981 1.272,238,689 101,211,345 107,525.837

97.653.360Total 1912................ 1,160,616,994 1,188,720,177 93,259,141
!<•

Overdue DebtsCurrent loams outside Loans to Prov. Govts. 
Canada

Current loans in Can. 
(discounts)

Call and short loans 
outside CanadaBANKS

1,60"51>
8 i/tMarch'March FebruaryFebruary

156,854 S 335.006 j 536,795 S 
99,115 

282.279 
239,891 
201,584 
224,910 

31,816 
177.532 

43,197
33,076 363,627 2 < ,428

...................................... 516,501
121 522 158,384 326,078

......................... 152.580
....................... 117.165

.I......................  158,839

............................................. 153,297

............................................. 105,097
955,512 1,113,124 91,827

February March s-;'MarchFebruaryMarchFebruary
. 5 56.837,947 « 66,957.289 8111,547,107 4115,910,088 8 7.170.4C6 S 7.207,400 8

4 276 971 120!0,723 43.164,288 3,412,240 4,163,930
9 167 117 32,599,507 32,954,266 3,334,007 3,262,348

................. 43,875,235 44,898,266 .......
..................... 32.012,479 31,995,115 ••

2,634,808" "3,350.198 5l!fi24.975 52,387,737 268,511 292,811 ....
5 598.631 6,408.453 .....................................• ...........

43,998,621 44,260,080 389,329 387,820
8,128,546 152,328,770 119,870.189 8,612,915 8,298,242 ....
9,049,282 91.657.643 92,236.528 14,339,825 14,d0/,-84

192,232 48,168 156 49,778,807 124,861 856,3/1 ....
................... 80,421,482 30,273,446 ••

................ 30.074 354 30.777,857 •

8523,974

211,346 
405,232 
166,189 ••
245,785 

30.089 
160.670
60.338 

218,160 
490,374

& " 

àliois

90.664

31,72? ..■■■)/

f2»

3,200
1,8171 Montreal..................

2 Quebec.......................
3 Nova Scotia.............
4 British N. A...........
5 Toronto......................
6 The Molsons............
7 Nationale ................
8 Merchants................
9 Provinciale..............

10 U nion of Can.........
11 Commerce................
12 Royal .........................
13 Dominion..............
14 Hamilton................
16 Standard..................
16 Hochelaga.............
17 Ottawa.....................
18 Imperial..................
19 Sovereign..............
•JO Metropolitan —
11 Home .......................
22 Northern Crown.
28 Sterling....................
24 Vancouver..............
26 Weyburn Security .
26 Internal! nale.................

"1194.071
6,557

91,503
25,7743,905,09.4

9,319,1-24 "#8*

332>81 - ,,
on-97'

-£g Kif
ï:S 4.
IB...,,

! " 6.048,995" " 6,105,892

5.923,228 
. 10,509,665

50,546 P
..................... 22,245 797 2 2,484,618 .
..................... 38,927,824 35,033,252 ■
2 000,000 40,660,944 40,945,579 .

18,336
41.838

123,155
10,232
82,871
21,524
87.907

8,839,51 ï" "9.1Ï9,4I«

8,223,529 .. 
13,831.287 ..
5,266,039 .. 
2,007 150 .. 

891,012 .. 
914,447

lîS:S5
84,986 ........

8.390,020 
. 14.180,366
. 5.232,698
. 1.997,587

919,249 
927,172

6,166182,973

1/

J1,3St>.41' , yj!1,4663,720
4,511.«9‘i

3,366.934
1.567.214 2,176.985 4,003.324 

2,535,944 2,529,923 3.589,686

37,673,798 88,277.672Total 1913................ 95.229,407 109.227.927 882,112,726 890,513,440

8$",589,472 94,667,027 793,853,547 815.948,308 35 946,475 34,209 383
hi*1’"

29.11 tf*Total t9I2
viz:W,,d

licrci9.and Fort George Branchea have been.takeu from latest statements to ha

15th March and the figures 1 hereof are incorpo
Bank of Britiati North America. The figures Sor the Dawson 

A“* Bank" of NOTa'.S/'oti/ The latest returns received from Burin, Nfld.. Branch is dated the
rated

D
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.
Y
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eW I for the months of February and March, 1913.

Balance» due eui of 
Canada or ü. K.

rovl
yjtf Deposits by & balances 

due banks in Can.
^ Deposits payable Can. Dep. payable after Deposits outsude Can. 

on demand notice or on fixed day
BaJaeees due in Ü.K.

February MarchFebruary MarchMarchFebruary FebruaryMarchFebruary

• 35,317,824 $ 42,028,958
11,707,153 .........................
3,133,253 11,692,124

.......................... 3.180,526

MarchFebruaryMarch
,43'^.761 3 47,783.633 
j'îg'Vî 3,373,702
m‘^,155 38,661,080
iS'^2 11,038,077

l3,49M81 12,832,115

550 10,908,7 :6
1-12,924 3,036,757

l .0 *616 19.393,420
'.7’ürÎ=28 1.675,171
*'*967,531 18,623,828
1M=2V188 75,596.723

' .287 32,419,941
9-y,761 16,872,741
M^.320 9,001.475
b 621,009 8,742.769
q&t88 4.711,238
iteSoO 9,131,152 
8'384,&58 18,991,428

8 1,600,0^3 $ 1,018,614 
200,000 
106,801 
10,392 
70.984 
96,138 

195,883 
1,416,668

*274,724 

864,772 
588,328 
235,351 
303,497 
260,423

1*>'3 604,317 ................
760,939 608,995
445,369 341,101
154,455 120,458
235,527 230,443

70,716 90,231
343,436 385,216

43,041 39.625
12,837 42,467

2,945,319 2.807,307
2 054,857 1,880,934
1,069,877 1.073,328

139,125 57,231
200,000 

65,740 
136,099

8101,241,273 8101,573,877 
10.488,242 
5,186.136 

22,912,218 
27,660,887 
26,413,073 
12,963,312 
38,818,967 

6.545.5U0 
27,761,537 
87,551,865 
72,287,517 
40.572,587 
24,251,753 
23,376,012 
15,359.627 
28,082,128 
34,158,050

* 5,*743,917 

6,274.867 
7,281,905 
3,953.765 

729,158 
296,420 
291,388

320,175
74,812
12,420

480,020

329.637
124,964

12,221
274,776

200,000
107,444
22,336

201,830
88,278

193,577
713,472

10,213.958 
5,3o6 393 

23,125,458 
27.456,012

liifl

9,<

S,«

241,035,750 .........
67,624

**88*1,143 

12,854.541 
26,624,945 12,633,441

246,652 26,399,152
‘ ............ 204,577

26,629,308 
13,036.155 
38,574,510 
6,525.010 

27 858,668 
87,885,064 
71,587,575 
40,176.981 
24.591,543 
23,545,294 
15,160,396 
28,201,157 
34.792,452

244,650
701,438

1,313,999
459,161

245,452 
1,240.345 
1,313,999 

657,649 
1,786,863 .........

2,936.598 
319,983 

1,221,398 
1,784,747 

172,080

1,021,843
145,102

' *5*63,679 166,164
917,409
876,721
238,218
215,140
372,063

2,988,624
306,464

1,478,532
1,732,635

129,228
329,875

78,16833733,137 
115,325

*502,812 

2,063 
4,834 

87,929 
2,228 .........

130,961

*412,40z ......... 512,360

51,392
507,081

12,872
5,439

97,826

^17, *6*2*3*
j*'Sl7-339

»£
130,444
<81,680
'<37,8to

349-6Gl,830

32i»152,954

*2 5.645,246
6,205,376
7,358,525
3,948,554

733,129
281.251
315,186

3,467,618
2,909,422
5,093,041
1,963,764

753,264
472,051
303,523

163,449
63,071

39,129 201,884
352,3791«

m

11
29,1st1'

9,842,421 8,305,695 

6,364,530 7,294,038

12,884,506 10,793,621

4,203.443 6,662.689

6,397,091

7,146,113

6,695,503

6,433,827

91,868,886 97,869,303

81.397,599 84.737,094
tit**11 630,467,518 630,434,70» 

600,252,11.6 606.044,932

357,756.659

33',896,238

40<
Call & short loans on 

bonds & stocks in Can.
Can. Municipal and Company bonds, deben • 

other public securities * tores and stocks
iïu c*°' "»l. d Dorn. & Prov. Govt, 

security es
Bal. due from agencies 

and banks abroad
- mi from agencies 
ua banks in ü. K.

February MarchFebruary MarchFeb February March

353,840 
•253,94b 

1,110,369 
1,537,526 

12,095 
702,564 
456,864 
530,084 

1,307,940 
446,738 
515.860 

2,581,221 
601,146 

2,968,010 
1.212,933 
1,634,949 
2,072,770 
4,071,762

*3*08,25:' 

37,263 
127.056 
254,741

February March

520,695 
49,750 

682.967

1.0 diary
*<7,409.179 j 2,116,640 1 4,260,227 S 5,409,135 »

123,687 
1,472,234 

791,582 •
1,104,783 

774,126

MarchFebruaryMarch
$1 13,631,369 $ 13,561 209 t 

1,728 667 
3,334,749 

211,906

$ 322,869 $
253,946 

1,110,369 
1,537,526 

12.095 
702.564 
435,1*27 
531,344 

1,307,466 
447,546 
515,980 

2,583.718 
594,966 

2,972,884 
1,231,620 
1,634,949 
2,090,271 
4,678,351

* * " 3*08,25*1* 

37,263 
127,207 
254,764

521.604 8 
49,750 

082,967

2,406,214 2,400,338
6,386.0*29 6,308,743
2,786,146 *2,753,122
1,936,313 1,7*27,045
5,313,144 5,441,407
2,955,006 2,901,804
5,543,657 5,343,507
1,919,969 1,662.096
2,811,996 4,024,736
9,823,201 9,854,1*27
9,433,803 9.301,324
5,786,837 5,545 788
1,719,120 1,683,061
3,167,972 3,017,451

418,404" 414,678
1,992,439 1.556,872
3,029,127 3,040,0*21

1* ,234,636 

1,314,254 
421,113 
977,153 
160,000

2,010.753 
3,371,608 

211,906
1,067,231 1,061,255
1,681,626 1.629,476
1,057.466 1,057,466
4,586,787 4,563,554
1.765,301 1,763,180
2,727,610 2,727,610

11,881,661 11,759,594
12,519,926 12,591,248
5,941,711 6,013,821

637,929 
756,296

51»*;
880,813 
’•■1,013

217,339

'«s...........

..'S'

1,068,48'. 
1,354,067 
1,254,666 
1,062,537 

194,513 
578,661 
59,554 

561,577 
5,287,267 
2,773,331 
] .475,008 

156,520 
177,761 
76,132 

1,263,226 
4,038,014

1,103,257
112,826iffiâ 111,473

437.000
111,473 
437,000

527 i 166 688,943 588,94*3

41,261 .........
702,69*

4,687,882 
2,501,064 
1,435,823 

181.706 
232,740 
64,560 

868,993 
2,212,190

; 422,181
*8

19,821
745,740
157,704

1,902,066
40,863

620.707
583,888

1,194,739
435,538
297,358
698,431
899,974

1,316,701
559,356

620,707 
583,888 

1,194,739 
432,375 
297,358 
598,431 
899,974 

1,330.18*2 
559,356

'"'"45J93

......... *66.000 65,000

638,539
748,796

204,500
825,163
705,797

1,000,000
1,141,105

293.568 
610,635 
429,210
103.568 

14,465

204,500
835,902
706,797

1,000,000
i.151,609

293.568 
610,586 
429,210
103.568 • 
14,465

983 1,180
3,lS4,ti8 2^454,992

1,420,735
1,417,652

299,036
1,055.246

100,000

23 45,193184,509112,868Tig

<?.6i0‘ "
.... te-’92

<0,279 .........

l,'958.676 

1i'<20,288

W.
134.113
110,934
53,169
40,616
87.689

149,524
151,730
55.121
36,631
73,641

45,224
3,300

657,754564,854
45,388

71,286,799 70,731,030

71,181,510 69 846,338

68,902,540 69,044,916

61,457,709 01,711,685

23,691,078 23,097,928

21,671,096 23,087,377

9,007,713

9,189.768

9,018,910

9,064.294

26.217,880 23,901.927

28,230,445 31,847,542

9.171,182

23.466,502

6»
Average Dom. Note» 

during month
Average amt. of specie 
held during month

Loans to director» & 
their firms

bank heldAssets not otherwise 
included

Premises Total AWW66

■ à >et*6ary February MarchMarchFebruary

$ 8,357,134 $ 
365.447 

3,944,371 
8M.997 

-831,166 
530,599 
160,700 

*2,454,585 
49,684 

769,980 
5,546,000 
5,800,385 
1,571.893 

693,842 
561,240 
319,294 

1,045,861 
1,586,879

MarchFebruaryMarchFebruaryMarchMarch February

1,72:,756 
162,433 
26,395 

4,451,843

»!*$ $ 12,259,916 $ 11.479,092 
742,429 

4,312,969 
3,064,356 
4,467,797 
3,539,877 3,568,411
1,006,400 768,000
4,668,270 4.513,287

110,843 154,412
4,137,263 3.565.522

13,165,000 12,242,000
14,179,138 14,039,026
5,390.285 6,292,258
2,276.824 2.174,832
2,023,235 1,475,422
1,213,829 2,043,323
3,608,528 3,094,602
9,678.895 11,143,698

" * ' * 438,192 * * * * *368,478

488,783 
889,329 
467,035 

90,701 
58.000 
23,683

Æy’S 6 4,000,000

S" *55Wljft 1.457,773
i. æooon '-'3l9'398
,i7<Z <.«0,000
*,577 jm 578,459
, 48 ^8 2,741.709
<.183 ?, <9,227

'1:4-RU2 
'’•’86 poo 5,073.840
■ '5,1:469 5'578.313

401,656 2.652,441
!:8g;SS

775,280

8,404,666 
363.413 

3,983,633 
908,706 
831,499 
529,398 
163,600 

2.314,308 
48,31/

898.629 
5,568,000 
6,254,188 
1,679,12»

692.629 
556,433 
323,272

1,045,730
1,580,321

$ 1,281,000 $ 1,910,000 
498,700 
484,044 
91,275 

527,013 
499,493 
412,239 
526.996

•m tm «sa»
31 0,3 77,003.333 30.050,773

4 794.027 64.057,016 64,644,610
57,604,625

760,631
4,696,447
8,138,369
3,419,475

493.100 
469,740 
91,195 

1,230,713 
457.978 
449.917 
640,111

*703,920........... 701,0*14

1,150,181 
728.138 
794,856 
487,544 
152,368

ir

'.*o
iSi-'X«5 57.982,468

<5 51,114.792 
23,6 3,947 
82,106,083

49,890,208 
23,462,052 
69,987,098
12,225,514 12,409.318
67,892,902 70,749,825

101,090 228,413,918 229,221,595
.............. 180,663,791.181,223,750

79,844,615 
45,293,391

230,401
72,394

184,245
1U3.453

76.193

213.350
73.489

143,853
114,998
77,064
76.497

:
«

1,132,853
755.950
759,352
432,928
158,781
313,818
225,730
445,986

*528,485

28,611
113,847
38.498
145,184
16.276

113,404

W 78.510.4C9 
45.807.697 
41,179,874 49,863,127

31.860,267 
60,664,724 
77.876,0-16 

4,582,297 
13,712,540 
12,606,404 
19,085.570 

8,678.144

m 273,226
35.931

121.476
1,000

66,132
3,552,807

269.797
34,299

137,233
1,000

59,333
3,498,044

lS'801
2.006,5$ li 578.984

2.018,125
is*

Ss

285,294
264,401
471,471

l 30.792,874 
50,825,905 
77,198,125 
4,527,534 

13,689.547 
12,531,884 
19,087,426 
8,6t'7,746 
2,9*26,408 3.035,679
1,846.754 1 379,308
2,841,415

!

152.170 
89,137

257.171 
46,586 
18,700 
10,355
9,907

153,262 
94,233 

251.632 
44,930 
19,300 
10,342 

9,fr93

36,027,349 36,539.832

36,150,352 36,044,814

530,003
66,782

112,634
39,954

145,033
21,272

113,404

364*,642 " 

422,595 
349,071 
310,112 

56.0 ti 
104,718 
89,800

' ...-D
776,837

1,026,510
484,778
133,700
60,602
21,937

126,464
68,823
52,486
71,230
39,828

125.468
68,i#98
52,421
73.620
38,624

*8.816i

104,5CO

80,8Co
38'°6ü,573

33'2*’,426

2,826,350
1 91.941,566 91,441,549

97,901,146 94,620.213
11,027,977 11,014,009

11,020,376

12,364,614 1,491,563,4481,514,512,623

11,761,120 1,383,836,613 1,414,868,991

38,682,392 11,421,215

33,741,591 11,267,576
1

11,145,609

Jin' Branches have been taken from the latest statement to band, viz ;-10th,
M Vancouver. The figures for the Fort Fraser, Fort George and Hazelton 
*^th March, 1913, respectively.

Ô8VTHE CANADIAN JOUENAL OF COMMERCE.Montreal, Friday, April 25,1813.
n,
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!48>/i
147 14.3 146

130 150
150 140
981/4 97%

9l)%
150

81%149
97% •*
555555 67828283 103%

112%II21/4

42%
114 22%441/245 73

817782 42474747 251%
2101/4
2351/4

245% -240% 
235% 235% 
30% 29
92% 91

3.97 3.94
77% 75%

217
3030
92

91
3-15

3.95
6575%
60

787078 103102102 102
100 109
101 100

112%
109 101%
100%

89% 86% 88 10l
70%

102102102
791/4 ' ’79% 79%
808080

90% 91
135 I35

91 145
136 1221191/4 

220i/s
551/4

176%119% 119
223% 220 
56% 55 4-5%

616161 10S
103103 103 204

228 228 ]40%230
140140 140

169 169
79% 76%

iti9

8082
125125125
123123126
117117% 117

180% 180
154

180 60
565657
84S384
16%16%17%

116% 114 Vi 114%
707070
931/* 13593%93%

136%
136 41% 

4 5% 
80% 
50%

136
575757 63 Vi03% 02% 

94% 93
50% 
2 6 Vi 
80 Vi

52
SOU' 27%

80% 525252 88
89% 88 

148% 143
143
104104105 58 '

901/3 21259% 56
96% 96

2082082Q8

Last
Kale.

High- Low 
est. est.

153
157 157 
214 214 
160% 160 
217 217 
190 190 
187% 196

229
164

195
207%196% .

234%
262% 262% 2,5
234237

265
1341-26126 126 

221% 220 
147% 147

22 1 232% 
147 1601/2

STOCKS :
Banks:

Brit. X 01-th America
Commerce...............................
Hoehelaga...............................
Imperial..................................
Merchants..............................
M oisons......................................
Montreal.................................
Nova Scotia.........................
Quebec......................................
Royal.......................................
Union.......................................

FINANCIAL REVIEW.
Sales

21913.Montreal, Thursday Afternoon, April 24,
171
41of the Bank of England have the reputa-The Governors 13

tion of giving direction to the money market with great per

spicacity, and no doubt seized a most convenient moment for

But though loan

23
77

easing up the drain upon ready cash.
is technically cheaper by their action, it would hardly 

be right to claim that the loan market is in a greatly easier 

The wail of overburdened underwriters

137
60money

3
194

condition as yet. 

is still to
56

be heard in Lombard Street, and the public has

evidently acquired the bad habit of squeezing those worthies 

to offering bargains, instead of lining up to buy debentures
their

Miscellaneous:

118Bell Telep. Co...............
B.C. Packers A.

Do. Com......................
Brazilian.........................
Calgary Power . .
Can. Car..........................

Do. Pref........................
Can. Cottons.................

Do. Pref......................
Can. Convert.................
Can. Pacific.................
New Pacific..................
Cement, com..................

Do. Pref..................... .
Crown Reserve ..
Detroit................................
Dora . ('aimers...............

Do. Pref........................
Dora. Coal, pfd..............
Dom. Iron, pfd..............
Dorn. Textile..................

Do. Pref.......................
Goodwins, pref...............
11 ilk-rest..........................
Illinois, pref.....................
Lake of Woods . .

Do. Pref.....................
Lauren tide.......................
Macdonald.......................
Mont. Cottons ..

Do. Pref.......................
Mont. Light, H. & Power 1477
Mont. Teleg. Co.................
Mont. Tramways................

Do. Debenture................
X.S. Steel & Coal ..

Do. Pref..................... ..

at the quoted price, and taking subsequent losses
Such action is significant of a t:ght condi-

on
15

own- shoulders, 

tion.
235
640Perhaps money is being held over until some juicy 

war loans are ready for subscription, or poss hi y trade is 

busy enough to employ a good deal of cash, which generally 

into securities because it is not needed "in the business.

50
9

20goes
Whatever the cause, money is not easy to coma by, except 
for such purposes as appear to be un-speculative and in the

448
. .. 3757

1ordinary run. ,
3349certainly prepared afterLloyd-George’s Budget Speech was 

careful consideration of the financial situation, and not with-
A declaration of further taxa-

30
4477

out some personal qualms, 
tion would have brought a hornet’s nest about his ears, arm 
greatly enlarged expenditures might have brought on a seri-

'1 he Chancellor was Will

1683

8135
862ous condition in money matters.

advised in allowing no further paternalistic assaults
Treasury, and in staving off the militarists with three- 

quarters of a loaf instead of giving them the whole.
Budget will help, the trade and financial position to

185uooti
10

the
1IT is

99a con-
3448siderable extent.

It might be prudent not to crowd the London debenture 
There will be money to spare as 

of the big loans have been floated, and their

81
10

market for the present.
5

soon as some 
proceeds circulated.

The discussions before the Banking Committee at Ottawa, 
have been very informing to the general public, but it ma; 
be they will not help to make the new Bank Act exactly 
popular. There is a good deal of radicalism and distrust 
going around these days. It appears that the idea of in
specting banks by Government officials is to receive a quietus 
and that the country is rather worked up over merging and 

winding up banks.

The actions of 
especial comment, 

lowing review.
At Toronto, bank quotations: Imperial, 216- Royal, 221%;

34
80
41

230
074
10
20

1
1

dealers in the securities markets c-alis for 
but will be found reflected i-i the fol-

15,140
143no
25

51Ogilvie......................................
Do. Bref...............................

Ottawa L. & P.....................
Penman’s Ltd........................

Do. Pref...............................
Quebec Rv...............................
Rich. & Ont. Nav. Co.
Smart Woods........................
Sawyer Massey, pref. . .
Sliawinigan...........................
Sherwin1 Williams . .
Spanish River........................

Do. Pref..............................
Steel Corpn.............................
Steel C. of C.......................

Do. Pref...............................
Took©........................................

Do. Pref...............................
Toronto St..............................
Twin City................................
Tucketts.................................

Do. Pref.. . ■ _..............
Winnipeg Rv.........................

Standard, 220%.
I11 New York: Money on call steady. 2% to 3 per cent;

60 days, 4

25
85

Time loans weaker ; 161ruling rate, 2% per cent. 
per cent; 90 days, 4% per cent; six months. 4% to 4% per 

Prime mercantile paper, 5% td 6 per cent. Sterling 
exchange firm at 4.83.75 for 60 day bills and 4.86.80 for de- 

Commercial bills, 4.83%. Bar silver. 60%. Mexi- 
Anial. Copper. 77. X.Y.C. & H.R.R-» 

U.S. Steel, com., 62%; pfd. 108%.-In London: Bar
Money. 2% per cent. The 

market for short bills is 3% to

040
485cent.
686

60maud.
10dollars. 48.can
98103.
25silver steady. 27%d per 

rate of discount in' the open 
3 9-16 per cent, and
Gold premiums: At Madrid, 8.45: at Lisbon. 16.00.

London. 20 marks 47 pfennigs. Paris exchange

ounce.
185

for three months' bills is 3% per cent.
Berlin

38
1484
215exchange on

London 2;» franes 21 centimes. 45on
of the Bank of England’s reserve to Pa

tent : last week, 47.93 per cent.
1The proportion 

bility this week 49.63 per 45
500(174 15-16; for account. 74%.Consols, for money 

The following is the comparative table of stock prices for 
the week ending April 24. 1913 as compiled from sheets 
furnished bv Messrs. C. Meredith and Co., stockbrokers,

70
615

30
51

Montreal : —

Montreal, Friday, April 25,1916
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FIRE RECOUD.xeaiHigh- Low- Last 
est. Sale.

STOCKS:
ago.bales, est. The residence occupied by F. J. Boy den, tit. Hyacinthe, 

Que., was damaged by tire April 21 to extent of $4,Out).
The grist mill of J. 11* McCauley, at Boston Mills, Ont., 

destroyed by tire April 9.

Bonds:
Tulep. Co.

$
Bell 103%

100%
101%101% 1017000

7900
9000

47,500
1000

lenient
Ban. Car..
('an- Cottons.
U™- Rubber 
U°m. Coal. . 
bom.
I0*- Textile C 
Levpatin
lleXican L. & p.............. 1000
Mexie 
Mont.
Mont.
Queb

99983%
103%

100 was104%
82%

104%
82%

Seven houses and cottages on Haitian's Point, Ont., were 
bmir.ii to the ground April 20, by one of the most destruc
tive tires which has visited the island.

8082
97929292 The houses were 

owned by Arthur Demins, John Weed asd Mrs. Horwood, and 
There is little insurance.

99%
94%
963%

100%

99%
92%

99%99%
92%

7000
92Iron 4000

were valued at $30,000.
The ice plant of the Wm. Davies Co., Harrison, Out., 

destroyed by tire April 18.
The Birrne hardware store Medicine, bat, Alta., was gutted

100100100500 was
1001001005000
888888
793%793%79an niectric 2500

3800
Loss $25,000.by lire April 17.

The Mornuig Albertan newspaper oftiee, 
burned down April 18.
cloth.ng store, adjoining the quarters occupied by the

Albertan building was destroyed, but the tire 
checked before reach ng the composing room, which con-

100100St. Ry.
Tramways.............. 4000

e= Ry. .. 
io de Janiero 

kuerwin
SPaiv;sh

100
99%

algary, Alta., was 
The tire orig nated in MacLeod’s

news-

99%99%
7256565714,600

9696961000
100%98% 99 paper. i ne 

was
Williams .. .. 3500 99

9797River. 
V:nniPeg Elec.

971500
tains a battery of six Merganthalers.

Th L'Assomption College, L’Assomption, Que., was dam
aged by fire April 18 to extent of $1,000.

Fir ■ which threatened the business section of St. John, 
X.B., did $40,000 damage to business houses in King and

F. W. Daniel and Co., Ltd.,

1001001001000

""Montreal bank clearings for week ending April 24, 1913, 
°2,950,891 ; 1912, $54.259,150; 1911, $42,558,443.

Charlotte Streets Sunday.
the chief sufferer, with about $25,000 loss to 

Others who lost were F. A. Dyke-
dry goods, was 
the stock and buildings, 
man and Co., dry g:ods; Mrs. F. L. Hea, modiste; Cray and 

\\ ool worth and Co., department

BUSINESS DIFFICULTIES. 
iu lines in Canada last week numbered 27, of which 7 

“mounts exceeding $5000.
I llumbers were 27 and 6 respectively.
II Ontario, the following have assigned:—U. P. McLaugh- 

C(); trader, Alexandria, assigned to F. T. Costello; J. Bu-
'et*y. general store, Haileybury; K. A. Bartman, ladies' 

Vv‘01, Hamilton; Miss W. A. Saunderson, mill.nery, Nor- 
as°0t*' assigned to R. Tew; 1. W. Purser, tobaccos, Sarnia, 

“Sued to T. j. (j or don; international Electric Supply Co. 
t0 ^' Uegett, owner), Toronto, assigned lu A. U. Hobert- 

Juan ti. and Elizabeth B. Dodd, fancy goods, Arnprior, 
, S'gnetl

were
In the same week last yearfut

Richey, books; F. XV . 
store, Dowling Bros., dry goods; Victoria Hotel; C. A. Con

ti. McAfee, barber, and Miss M. B. 
The loss will be totally covered by in- 

The fire is sa-d to have started from defective

tile

ion, photographer; R.lia,
Lawrence, dwelling.
surance.
electric light wiring in the top flat of the Daniel store.

The C.P.R. depot at Melrose, Ont., was burned Sunday. 
The two-storey brick house owned and occupied by Dr. 

Sturg’s, North Oxford, Out., was destroyed by lire Saturday.
Monday in the building situated at* the corner of Me- 

Dame Streets, caused damages estini- 
Tlie Lotery, Docker and Colbourne

the C.

iw.

Fire
Cord and west Notretto U. 11. Moles; Write-Away Fountain Pen Co.,

Sidwell,La, Merlin, assigned to Scellen and Weir; Ueo. a ted at about $8,061),
Co.; the Imperial Hair Manufacturing Company 
Bessette Co., and the K. Jobin Co., were the chief losers.

lire Monday did $2,500 damage to the S. R. Hughes plan 
mg mill, Portland Street, Toronto. Covered by insurance.

The total loss, as a result of the fire which broke out in 
the Covered Skating Rink. Brockville. Tuesday, is estimated 

The link is a total loss, as are also two

iff., '"Uery, Toronto, assigned to A. (». Robertson; O. \\ . 
ÿ'llt.U anu Co., lnfrs. soft drinks, Trenton, assigned to J. 
tg Vetitiey; Ovens and Jacobi, builders, Waterloo, assigned 
aSsiu’ Meully; Le Knox, Lennox Chemical Co., Ltd., Ottawa,
°u8h,'

rotit0l
11,1 PLtiibers, Toronto, assigned to H. J. Smythe.

Quebec, the following have, assigned: -F. J. Jago and 
Ü',: yuLactors. Montreal; A. and L. Azar, dry goods, Val- 
tu ^.,l (consented); Hector Bel land, tailor, Quebec, assigned 
.^ ‘^aud and Desros’ers; F. H. Leblond, hotel, La Ma 
(jai, Mc-toand); A. Janisse, general store, Mont Laurier; 
hot,*1 \ Cutting Co., Montreal (demand) ; * A. H. Brun, 

tn M°xton Pond (demand).
Loi ''lskatchewaiv, the following have assigned: TI. 
lard’ ftour and feed, North Battleford, assigned to A. S. Pol-

to w. A. Cole; H. E. Martin, merchant, Peterbor- 
assigned to T. E. Hall; Louise and Co., millinery, To- 
assigned to R. S. Deacon; A. L. llarniman. hardware at a!.out $30,000.

V. B. Rivers, Ottawa; adouble buildings owned by Mrs. 
double dwelling owned by Mrs. Charles Fields; tannery, and

steam
hi

U R. Cossitt, a 
latineh owned by Henry

of launch houses, owned by L.a row
yacht, owned by John McGraw and a 
Gates. The roof of a boat livery owned by Mrs

burned off and the roofs of the Shields Co.. \\ ■ B.
Brewery were more or 

at a cost

Andrew

Frazer was
Reynold’s Coal Co. and Bowie and Co

The rink was built ten years ago 
It was owned by L. R. Cossitt, who carried

less damaged.
J. of $20,000.

$10,000 insurance.
Lightning struck a 

Brook. Que., Wednesday, and burned it to-the ground.
Island

Loss
Burns.barn owned by Wm.

eW ^Llitoba, the following have assigned: T. H. Harwood, 
in1'1"-811’ Whm'peg.

\|0 * e'v Brunsw'ck the following have assigned: M. S.
L; /l‘h°Use 
>; B 
Vt#

$2.000. without insurance.
third time within three weeks, fire was

of the Canadian Feather and Mat-
discovered

For the
Tuesday in the premises t ,,
tress Co.. 288-290 Queen Street. Ottawa, damage to »e ex 
ten! of $2.000 be’ng done. Tn add’tion, Mr. Hard), manager 
Of the firm, found that the office had been rifled and a man
ly r of checks and an amount in silver stolen.

A dangerous, fire Wednesday, starting in five houses at 
from sparks from a clearing plant m P°,nt GrP> ' B;C” 

for „ time threatened the whole of the fashionables,den- 
tial district. A gale blowing at the t=m, carried the 
sparks broadcast, and every roof within a radius of a mile 
3 a body of watchers brushing off the sparks, lhe home 
(if Mr A.'e. Millington was destroyed, and others damaged.

The loss is $20.000,

and Co., general store, assigned to .1 . R. Tomp- 
R. Koner. general store, rabusintac, assigned to

•Î. p1$ritieh Columbia, utte following have ass’gned: A. E.
^tirchant. Cranbrook; Clias. Smart, merchant, Nan- 

^l(|Wn 1'arn, contractor, North vancouver; S.
Veil. '• Vancouver: Nicholas De St. Croix, funvture. Vancou-
Co’ '

L.

v. F. Morse, loggers. Vancouver: San Francisco Fur
aneouver.

once.

i\> ,,
Matl "eneral
"’hie), j'’"11' destroyed by

covered by insurance.

stores of IT. TI. McLeod and O. West. Beaver.
Loss $35,000. part ofAre Sunday.



nd Sep1and July, 6.50%; July and August, 6.46%; August a 
tember, 6.36%; September and October, 6.23%; 0ct<>1,e^ml)e). 
November, 6.15%; November and December U.12; 
an'd January, 6.11; January and February, 6.10, I 8 
and March, 6.11; March and April, 6.11%.—New Y°r. 
ton futures closed very steady. Closing bids: Apii,
May, 11.67; June, 11.70; July, 11.68; August, H-'> > 
tember, 11.34; October, 11.30; December, 11.34; "

Spot closed quiet. Middling up 
Sales, 100 bales.

—Great Britain has a longer sea-coast line than any other 
nation in Europe, 
ond, 2,472.

and
It measures 2,755 miles, with Italy sec-

Russia ranks third and France fourth.

MONTREAL WHOLESALE MARKETS.

11.29; March, 11.34. 
12.15; ditto Gulf, 12.40.

Montreal, Thursday, April 24, 1913.

Navigation opened last Saturday, and will have a good ef- 
It is reported that there will be a consider-

We qu°té:
. 2 stock, l**8

EGGS.—This market holds about the same, 
selected, 21c; fresh. 20c; No. 1 stock, 17c; No.feet on trade.

able increase in the number of tramp steamers visiting the
lot”1in the condition of theport this season, owing to the large quantity of grain to 

forward for export and the good freight rates prevailing, a'ld 
the impression prevails among members of the Corn Ex
change that the aggregate of grain shipments this season will 

Reports from fur travellers are 
Dry goods travellers report not finding busi- 

In the boot and shoe trade business is 
now gone forward, 

for stock-

come FLOUR.—There is no change 
market for spring flour wheat, except that prices 

reduction of 10c per barrel in lake and rail
West, which went into effect on' the

;e nand for domestic consumption is fair’»' 8uC"^’
. and s

fir®1'1'’ 
freight »

are

and a 
flour from the 
Tiiv*

l5tl-
With

notreach record figures.
oe first patents at $5.70; second» at $5.20encouraging. sih

clears, at $5.00 per barrel in wood and $4.70 per ban
ness any too good.
quiet, the bulk of spring shipments having 
while in some factories preparations are in progress

that the demand for leather is just moderate, hut 
The distribution of groceries is

that winter wheat is hecOntario millers statebags. 
scarce,
mill, and that they will have to ask 20c per - c]l0ice
choice 90c per barrel more. A fair trade is passing ^1
patents at $5.25, straight rollers at $4.85 to $4.90 p8 ^

82.20 to $2.35 with ex

and that they have to pay $1.00 per
taking, so
prices are well held, 
mal and sugars remain steady at $4.50 for standard granu- 

Money is as tight as ever and general ve

il or-

in wood, and latter, in bags, at 
at $1.80 to $1.90 per hag.

lated, in barrels, 
mittances show much room for improvement.

bceU’GRAIN.—Business in Manitoba spring wheat has ^ 
quiet, owing to the fact that foreign buyers have no^ ^ 
disposed to follow the advance prices on this s de,

forward only figured out the act un ^ 
while in others they were %c to lc per 1,116

themarket remainsA1TLES.— No change in prices;
We quote as follows:—Russets, No. 1, $5.00 tosame.

$5.25; No. 2, $3.50 to $4.00; Spys, No. 1, $4.50 to $5.00; 
No. 2, $2.50 to $3.00. Greenings, No. 1, $3.00 to $3.o0;

Baldwins, No. 1, $3.00 to $3.50; No. 
Ben Davis No. 1, $3.00; No. 2, $1.50 to

that have come
No. 2, $2.00 to $2.50.
2, $2.00 to $2.50.
$2.00. American Russets. $4.00.

madesome cases,
low cost for future shipments, and sales that were for
only for odd lots. The demand from local expoi^ ^ 
oats here has been good, No. 2 Canadian Western ^ 
at 43c; extra No. 1 feed at 41%c, and No. 1 at 4D%- 1 ^ 
el, ex store. In Winnipeg, No. 1 Northern, 01 '/^ 2 C- 
Northern, 88%e; No. 3, Northern; 85%c. 0at®’ L/c;

34%c; No. 3. C.W., 32%c; Extra No. 1, feed, * To 
1 feed, 32%c; No. 2 feed, 30%c. Barley. No. 3, • /3^, 
4. 48%c; rejected, 43c; feed, 42c. Flax. No- 
$1.13%; No'. 2. C.W., No. 3. $1.03.

erW11'
BACON AND HAMS.—The market is firm, and prices 

about the same.
18%c to 19c; breakfast bacon 21c to 22c. 
short cut 14 to 16 lbs., 71s; short ribs, 16 to 24 lbs., 70s. 
Bacon, Cumberland cut, 26 to 30 lbs., 67s; clear bellies, 14 to 
16 lbs.. 67s; long clear middles, light, 28 to 34 lbs., 69s.; 
long clear middles, heavy, 35 to 40 lbs., 68s; shoulders, 
square, 11 to 13 lbs., 57s. American refined, 59s.

•3
We quote as follows: Medium weight hams 

Liverpool : Hams, tfO'
W.,

»ietations 
126, 176 

150, 210 
size, $4.25 t°

FRUITS.—Our quoGREEN AND DRIED 
follows: — FinestBEANS.—Business is reported as quiet, and prices about ^ 

Sales of car lots of three-pound pickers
26°Florida oranges, 

Mexican,
and

,gOiwere 200 sizes, $4.50 to $5.00. 
sizes, $3.00 to $3.25; Valencia, 714

$5.00; Navel, 96 and 112 size,

the same.
made at $1.75 to $1.80 per bushel, ex-track. to

$4.
>'e'v420 s'ze, $4.00 to

$4.50; navel oranges, 126, 176. and 216, $4.25. - to*2'
Verdelli, 300’s, $5.50. Bananas, Jamaicas, packed 8 • 
Grapefruit, $3.50 to $3.75 per box. Cocuanuts, _r ,b„ 9=1 
-Sultana Raisins: finest cleaned, in 30 lb. boxes, P (.;llto$?'

8%c; finest cleaned, in 1 ^ QX(,g-

BRAN AND FEED GRAIN.—A little business being done
We quote as follows:—Bran, b»£'but prices are a little easier.

ton, $19.00 to $20.00; shorts, per ton, $21.00; middling, 
ton, $25.00; mixed moullie, $28.00 to $31.00; pure grain 

moullie, $32.00 to $34.00.
__A recent decline in prices for rolled oats, made the market

material stronger, with sales at $4.35 per barrel in 
Cornmeal remains firm, but de-

per
per

gc-^fancy cleaned, per lb.,
per lb., 9%c; Onstotts cleaned, California, 60 lb- 
Currants: Fine Filiatras, Greek cleaned, half 
,i%c; do., brl., 6c; do., 1 lb. cartons, lbs. 7c.—l0c; 
Lemon, in 112 lb. kegs, per lb.. 0e; orange, per _ ]bg-j p
-on, per lb., 15c.—Dates: Hallowi. in boxes o ^ 2g :,fl 
lb., 4%c; Sari, per lb., 4c.-Figs: Naturels. ba„

56 lbs.. per lb., 4%c: do.

llMper
for raw
wood. and. $2.05 per bag. 
mand is limited at $3.75 per barrel in wood, and at $1.85 per

Dr»

bag.

layers, per lb., 8c.BUTTER.—This market is weaker, and prices are expected 
We quote: Finest creamery 32c; fresh made this ^to still drop.

creamery. 29c to 29%c; fine creamery, 29c; dairy butter, 27c little to report m flo»rGROCERIES.—There is very 
ket, as business remains just about the s.un< • ^ jn jF" 
market is holding steady, prices remaining the s‘l ceIltrifu^ 
York, sugar steady. Muscovado 2.80c to 2'defined 
3.36c to 3.39c; molasses sugar 2.61c to 2-c*c; ^ “
steady. Business in teas are reported fair « ting, 
the year. We quote: Apricot packed in U ,
per case; almond paste, genuine, 30c per U>- i ‘ g]aCe. .
glace, best, French, 38c per lb.; Angélique t'U pet '
French, 38c per lb.; cherries, glace, best 1'";n ()|) pèr » ”f
ginger, finest Cheelong, m bags. 224 lb»-. g0c per ]t.
Trade is fair of-maple syrup, selling at 8oc ^ l3c per

quart, and maple sugar is selling at -

The
to 28c.

CHEESE.—This market is quiet, and the ordinary amount 
In Liverpool, finest Canadian colour-of business being done, 

ed cheese was quoted at 63s 6d, and white at 62s.
Business is quiet, very few transactions. We quote: Sep
tembers. 12c to 13c; Octobers 12%c to 12%c.

iiiB6 .1)9

DRY GOODS.—The springlike weather has stimulated all 
Travellers are root finding businesslines of summer goods.

as good as they expected.
__jn Liverpool: Cotton futures closed steady. April,

6.55%; April and May, 6.52; May and June, 6.51%; June iiiree

V

$
c’

s
s
\
1
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quiet, there being a limited 
firm, the demand

—Trade in sheep and lambs was 
number coming forward, and prices were 
for calves was good, prices being steady.

sold at from $5.00 to $8.00 each.

Hay.—There is no change in pr'ces; business is steady, 
quote as follows: — $13.00 to $13.50 tor No. 1 hay, 

$12.00 to $12.50 for No. 2, extra good; $11.00 to $11.50 for 
Xo- 2 good; $9.00 to $9.50 No. 3 hay; $8.00 to $8.50 for
dorer mixed.

A few spring 
Packers’

lambs were
selected lots are 10c to 25c higher than last week, and there 

has been a good demand, selected lots were 
to $10.35 per 100 lbs. weighed oil

made at $10.25

cars.HlDliij.—Prices are
slow.

is verymarketthe same, and
City butcher nides, green', Hat, 12y„c per lb.; 

Wed hides, No. 1, 13c; No. 2, 12c; No. 3, 11c; country 
ll"les, flat cured, 12%c to 13c; part cured, 12c to 12^c; green, 

i MrHie to 12c. Calfskins show a slight improvement, city
sl<ms, green, flat, 15c; country green, flat. 15c; part cured, 
ltici cured beacon or bob calf, $1.00 to $1.50. 

good demand; city take off $3.50 to $4.00; country take off 

1, $3.50 to $4.00; No. 2, $2.50 to $3.50.

in-
NI TS.—There is no change to report in this market; 

Our quotations are 
halves,

boxes, per lb., 29c; walnuts, finest Bordeaux, halves, in 55 lb. 
boxes, per lb., 2Gc; finest Bordeaux pieces, in 55 lb. boxes, 
21c per .b.—Nuts in Shell: Sicily filberts, per pound, 

12c; Tarragona almonds, per lb., 16c; Marbot wainuts, per 
lb., liy2c.—Shelled Almonds, on Spot; Bitter selected 28 lb. 
boxes, per lb., 35c; .Jordan Jockey Brand, 25 lb. boxes, per lb., 
4Sc; Valencias, 2 crowns. 28 lb. boxes, er lb., 30c; do., 3

as follows:— 
in 55 pound

business is steady.
Shelled walnuts: finest Chaberte,

liorsehides are
in
No.

HONEY.—The market remains firm under a steady de 
m»nd for ama|i i0ts. We quote:—Clover white honey, 
llic to 17c; uark grades, 14c to 15y2c; white extracted, liy8c 
to t-c; buckwheat, 8c to 9c.

lb., 34c; Valen-crowns, per lb., 31c; do., 4 crowns, 
c.as, 3 crowns, in bags, per pound, 30c.- Shelled I’eanuts: No. 
1 Spanish, per lb., 8%c; No: 1 Virginia, per lb., 9c; No. 1

1 Javas, per lb., 8c.—ShelledFrench, per lb., 8c; No.
nuts: Filberts, in bags or bales, per lb.. 21c; pecans, in 5 lb. 
cartons, per lb., 65c; Brazils, in 5 lb. cartons, per lb., 48c; 
Cashews, per lb.. 16c: pignolias, per lb., 28c; pers.cos, apricot

HtOX AND HARDWARE.- The iron market rema;ns ra- 
t*ler quiet, but there is a scarcity of structural steel, 

'^k'h may affect building operations. In Pittsburgh the 

l*tlook promises continued activty and the tariff situation

aPParentIy
Siltisfaetory when the fact is considered that mills are in many 

"‘stances several months behind on orders already booW. 
Hfieufty in obtaining prompt deliveries is experienced for

^eets,

unchanged;OIL AND NAVAL STORES.—The prices 
business reported as being quiet, buyers holding off till the

follows;—Linseed,

areNew business isbut little uneasiness.causes

We quote as 
57c to 58c; cod oil, car load lots,

opening of navigation, 
boiled, 59c to tile; raw,
40c to 45c; cod oil, single, barrels. 45c to 50c; turpentine,

oil, ti2y2c.Steam relined sealplates and steel bars, with premiums of frequem oc- 
'""Renee. The p,;g h.on market is somewhat uncertain' with

* Weakening tendency, and moderate sales are reported at re
tluceq

‘‘«'bated
“Wally $17.25, Valley, and basic iron $lti, Valley.

steel

59c to UOc per barrel.
Whale oil, 55c to 60c. Cod liver oil, Newfoundland, $1.00 
to $1.10; do. Norway process, $1.10 to $1.25; do., Norwe

gian, $1.10 to $1.25. Straw seal, 55c.
In London: Calcutta, linseed, April-,lune, 4os 6d.

Petroleum, American re- 
Turpentine spirits, 29s l%d.

By the third quarter a readjustment s
Bessemer iron is

Prices.
and basic conditions aie sound.

an- Linseed

Sperm oil, £30.oil, 25s 4y2d.
lined. 8y8d; do., spirits, 0y2d.
Rosin', American strained, 12s; do., fine, 18s.

- Liverpool: Tallow, prime city. 32s 3d; do..
Turpentine spirits, 29s 9d. 

Petroleum, refined, 9%d.

Crude

Material is still scarce and fin shing mills are hampered 
^‘"ability to obtain supplies. Open hearth steel is at a 

p ^ advance over Bessemer, w.th a range of $29 to $31. 
‘‘‘b-rgh, for 4X4 billets. Consumers of scrap metals arc 

, stocked and are offering prices under quotations au- 
at“Cetl ky dealers, while the latter are not disposed to sell 

Ul« reduced figures. Heavy steel melting scrap is quoted 
Cri ^ and $14.25, Pittsburgh. Finished lines of all des- 
^'Ptiong are firm amJ tlle ].ea,iing producer of merchant pipe 
t‘h announced new discounts for pla n and galvanized equal 

jj! ,Ul advace of $1 per ton. Steel bars offle ally remain at 
iU‘d plates and shapes at $1.45, but these quotations pre- 

8h' on,y on specified business and tonnages for prompt s' ip 
1 command premiums.

askf C'W York

L. , Electrolytip $15.75;
0 U,,n> Steady ; spot. £67 18s Pd; futures, £fi8 3s 9d.—Tin, 
to"! imd easy; spot and April, $49.35 to $49.50; May, $49.37 

t>,s ®°; dune, $49 to $49.37. London, steady; spot, 
I " His-, futuns, £223 IDs.—Lead, steady. $4.45 bid.
■ °n' £17 15s.—Spelter, steady, $5.50 to $5.75. Lon-

^25 15s.—Iron, steady and unchanged. Cleveland war- 

’n London,

Australian, in 
Rosin, 

Linseed oil, 27s.
London. 36s 10%d.
com., l"2s 3d.

seed oil. Hull refined, spot. 28s 10y>d.
firm. 38c: sales 1,232; receipts

t otton
—Savannah. Ga.: Tunpen'tine

shipments 175: stocks 18.820.-Rosin, firm; sales, none; 
1,050; shipments. 1,731$ stocks 62.819. Quote: A, 

F. $4.45: G, $4.50; H, $4.55; 
X. $6.05; WG, $0.25; WW,

PIIO; 
receipts
B. $4.30; C, D, $4.35; K, $4.40; 
1. $4.05; K, $5.45: M. $5.50;

$0.50.

POTATOES.—There is a good demand for sma.l lots, and 
Green .Mountains, in ear lots. 62%c. to 

bag. and in a jobbing
prices unchanged.
05c, and Quebec grades, 5ov to o.ic pel-steady; standard, spot to June, $15.oO 

lake. $15.87; casting, $15.50.
copper

way, 85c to 90c per bag.

—This market holds the same, prices unchanged.
Chickens. 2.5c to 27c 

Ducks. 25c per lb.

POULTRY.
We quote: — Turkeys, 25c per lb. 
per lb. Fowls, 17c to 18c per lb.

17c to 18c per lb.

Geese

(1,ill.
the market from London for 

firm and prices show n'o change, as 
local market for smoked 

demand and sales for medium 
19c. and breakfast bacon 

demand for lard is fair, at 16c per 
, and at 13%c in'

rant PROVISIONS.—The tone in
09s. Canadian bacon remains 

compared with a week ago. 
and cured meats has a steady

made at 18We to

UiATH

nged.

The
ER. Business is reported as very quiet, prices 
No. 1, 30c; No. 2. 29c; jobbing leather No. 1, 32c; 

to or" 31c- Oak. 34c to 39c. according to quality. Splits. 24c 
**7= Tibbie grain, 15c to 17c; russets, No. 2, and medium, 

0 23c; Dongola, ordinary. 10c to 10c. Dongola, good, 
to 30c.

un-
Hia

we'ght hams were
21c to 22c.per lb. 

lb. for pure
20 lb. tin pads, while compound

lb. wood pads, and at 9'/te to 9y2c

Theat
in 20 it

in *20 lb. tin pails.
20c

10c in '20UV,.-
tl'an . ' Hl'CClv. The supply of cattle was 
"as lSt' consequently higher prices were asked, but there 
Cr !)V- *‘ttle buying, as buyers took advantage of the cheap- 
fe\v Ues last week, and are now fairly well supplied. A 
blilk ’!<‘ked extra choice steers sold as lv'gh as $7.75, but the 

,g(| ” a jobb’ng way was done in choice steers at $7.2.,
■ ’ “klle full loads of hoioe stock brought $0.90 to $7.

80oa $6.50 to $6.75 er 100 lbs.

smaller this week busi-hold» about Hie same, 
onions. $2.25 in large eases;

box of 2 dozen;

VEGETABLES. This market 
We quote: Span shquiet.ness

Canadmn reds, lc per lb.; 
house tomatoes. 30c per

lettuce, $2.75 per
cauliflower, $4.00 per crate;

bag: beets, $1.00 per 
crate.

lb. ;
hot
parsley, 75c per 
bag: carrots. 60c per bag; 

cabbage, $2.00 a crate.

doz. : turnips, $1.00 per
*7 Florida celery, $4.00 per

aiifl
New
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Detroit Electric St. .. .. •• .. •• •• ••
Dominion Coal, pfd................ .......................
Dominion Iron and Steel, pfd...................
Dominion Steel Corporation.....................
Dominion Textile Co., corn............................
Dominion Textile Co,. pfd............. .... ••
Duluth S.S. and Atlantic..........................
Duluth S.S. and Atlantic, pfd..................
Halifax Tramway Co.....................................
Havana Electric By., com..........................

Havana Electric By., pfd. .. •• •• ••
Illinois Traction, pfd...................... •• ••
Kaministiquia Power............................. ...
Lake of the Woods Milling Co., com.
Lake of the Woods Milling Co., pfd.
Laurentide Paper, com. •• •• •• ••
Laurentide Paper, pfd. .................. •• ••
Mackay Companies, com.................. .... ••
Mackay Companies, pfd................... •• ••
Mexican Light and Power Co...................

Mexican Light and Power Co., pfd. •• •• 
Minn. St. Paul, and S.S.M., com.
Minn. St. Paul, and S.S.M., pfd.
Montreal Cotton Co........................... . *• ••
Montreal Light, Heat and Power Co............
Montreal Street Railway...........................
Montreal Telegraph.............. •• • • •• ••
Northern Ohio Track Co...............................
Nova Scotia Steel and Coal Co., com. .. 
Nova Scotia Steel and Coal Co., pfd. ••

Ogilvie Flour Mills,
Ogilvie Flour Mills, pfd..................
Penman's, Ltd., com........................
Penman's, Ltd., pfd..........................
Quebec Railway, Light and Power

Rich, and Ontario Navigation Co.............
Rio de Janeiro........................................... «
Sao Paulo............................................... ••
Shawinigan Water and Power Co.............
Toledo Railways and Light Co..................

Toronto Street Railway.............................
Tri. City Railway Co., pfd.....................
Twin City Rapid Transit Co.......................
Twin City Rapid Transit Co., pfd.............
West India Electric......................................

Windsor Hotel.................... .... •• .............
Winnipeg Electric By. Oe. M •• •• •• •• M

Jan., April, July, Oct. 
Jan., April,' July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

14» 51

104 5ii

Mar.,
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

Sept.121 0J

55 00

Mar., June, Sept., Dee. 
Jan., April, July, Oct.

Jan., April, July, Oct.

Jan., April, July, Oct. 
April,
Monthly.

Oct.

Feb., Aug.

Cumulative.
Jan., April, July, Oct. 

Jan., April, July, Oct.

Jan., April, July, Oct. 
Initial Dividend.

m

45 "

242
3.95

76Î
112
iooi

881

102

91

I3t>
1.9*

2201

84

135

229»

Nov.
Jan., April, July, Oct.
May,5

21*

* Quarterly.

H" Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dec.

Aug.
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

May,
April,
April,
Mar., June, Sept., Dee.
Feb., May, Aug., Nov.

Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept, Dee.

90 37 if
r

134 00 
1 9 00

Oct.4
If
3* Feb.,223 25
u*

83 iU IF
l *
l *

Nov.
Oct.
Oct.

31133 00
31
2 *

228 75 2 *

21*
2*

F69 00 
8C 75

2 * Jan., April, July, Oct.

85 00

96 75 
-13 50

241 50
3 90

75 25

50 50 
88 00

MISCELLANEOUS:

Bell Telephone...........................
B.C. Packers Assn. “A,” pfd. 
B.G. Packers Assn. “B," pfd. 
B.C. Packers Assn., com. ..

Canadian Car, pfd. .............. ....
Can. Cement, com. .............. ... •• •«
Can. Cement, pfd..................................
Can. Coloured Cotton Mills Co. •• •• 
Can. Con. Rubber, com. .. •• •• •• ..

Can. Con. Rubber, pfd. •• •• •• ••
Canadian Converters............................
Can. Gen. Electric, com. .....................
Canadian Pacific Railway •• •• •• •• 
Crown Reserve •• •• ...........................

Mar., June, Sept, Dec.114 50 2 *

4
Jan., April, July, Oct. 
Jan., April, July, Oct.

21*
1?0 50 1 *

cent on P«'
April N1918
ASk.

Dates of Dividend:
bid-

Par Value Market 
value of 

one Snare.
Capital Capital

subscribed. Paid-up. XL.
$$$ $

Jan., April, July, Oct. 
Cumulative.
Cumulative.

146 00 2 *

7
7

147 10

II* Jan., April, July, Oct.

It,600,000 
036,000 
622,600 

1,611,400 
8,600,000

12,600,000 
636,000 
622,600 

1,511,400 
3,600,000

6,000,000 6,000,000
13,600,000 13,600,000
10,600,000 10,600,000
2,700,000 2,700,000
2,802,440 2,802,440

1,972,860 1,972,860
1,733,500 1,733,000
5,640,000 5,392,736

198.000,000 196,806,621
1,999,967 1,999,967

12,600,000 12,500,000
3,000,000 3,000,000
6,000,000 5,000,000

34,698,600 84,698,600
5,000,000 6,000,000

1,869,080 1,869,030
12,000,000 12,000,000
10,000,000 10,000,000
1,400,000 1,400,000
7,463,703 7,463,706

5.304.600 6,804,600
6.404.600 6,804,600
2,000,000 2,000,000
2,100,000 2,100,000
1,500,000 1,600,000

2.705.600 2,706,600
1,200,000 1,200,000

41,380,400 41,380,400
60,000,000 60,000,000
13,585,000 13,686,000

2,400,000 2,400,000
20,832,000 16,800,000
10,416,000 8,400,000
3,000,000 8,000,000

17,000,000 17,000,000

10,000,000 10,000,000
2,000,000 2,000,000
9,000,000 9,000,000
6,000,000 6,000,000
1,030,000 1,030,000

2,600,000 2,500,000
2,000,000 2,000,000
2.150.600 2,160,600
1,076,000 1,076,000
9,600,000 9,600,000

3,132,000 3,182,000
37,625,000 87,625,000
10,000,000 10,000,000
8,600,000 8,600,000

13,875,000 12,000,000

8,000,000 8,000,000
2,826,200 2,828,200

20,100,000 20,100,000
3,000,000 8,000,000

800,000 800,000

1,000,000 1,000,000
8,000,000 8,000,000
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THE CHIEF DIFFICULTY
* that confronts the new man entering the Life Insurance Field is the securing of GOOD 

PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business. mTHE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE : TORONTO. CANADA.«
More Policyholders in Canada than any other Canadian Company.

BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.STOCKS,
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The 8feat bulk of chains, including all 
e and 
found.

eubl
mooring chains, are sold bythe

The price ranges from 3% 
ctnts a pound, according to the 

Material and quality, 
cables and other very heavy chains 

toade 0f

ll> 12
six

m
ure

wrought iron, and there are 
wrought iron chains of all sizes

and including chains of mater- 
n0 'I'rarter of an inch in diameter; but 
coin )' 1Uos^ °f the chain used in

y smaller sizes is made of 
8Uck <‘Ela'n being made in sizes

W.;,,8 sixteenths from three-six- 
"Uis of

tuai'ter_

«oft

»n inch to an inch and a

i n lll<> size of a chain is referred 
those

to
familiar with chains it al-

I",.- , u‘un^ not the link but the ma-
<;?•••> =« a.

be made of
Thus a one-inch chain 
one inch steel or iron, 

""pieted link would be about five 

as long and about three and 
times as wide across as the thick- 

tile material of which it was

file

0r % 
11 half

times

"ess
V.

,n other r

ttarper’s
days all was hand made,Sal's

but the modern 
oE soft steel and machine made, 
taken a long bar of steel which 

UjE,l around a mandril that is 
shape.
lo»k> like a

is

■s
'"'III ill
to '"'at 

coils 
is

'"He

there

111'Idiiiip spreads each of these 
a,1lu't a little at the opening

'ts
not%ai round, hut 

up cold in 
outs it into 

are '-oils, each 
for a,link.

cut cutt'ng ma- 
many parts 
these being 
at the same

Which«s
the

«Oil
Cl'ts on"on ouch of the two free ends 

or bevel and bonds the ends 
opening.

Piece of steel is now in

"v„
» the

speaking, like a letter 
and with its 

It needs
arms

over inward.
bent

Poet. .. lay, X 15% 
. . 13% x 16%
. . 15% x 18%
.. 16 x 21

16 x 20 
. . 17 x 22

18 x 23 
. . 20 x 24
. . 20 x 28

23 x 31

foolscap 
P°*t, fui] tjze

Copy
,Arge post. .
Medium
Royal............
S"P«r royal .
Serial...............
S*>eet-and-half foolscap. . . . 13% x 24%
Rouble foolscap.................... 16% x 26%
Doul.le _
bouble ia
bouble 
bouble

post, full size .... 18% x 30%
22 x 34rge post 

medium . 
royal. .

23 x 36
24 x 38

THE

Merchants Mercantile Co.
OF CANADA,

26o St
James St., Montreal

IluW CHAINS ARE MADE.

Demy.............................
Demy (cover) . .
Royal.............................
Super royal.................
Music.............................
Imperial........................
Double foolscap . . .
Double crown...............
Double demy . . 
Double medium. .
Double royal..............
Double super royal .
Plain paper.................
Quad crown.................
Quad Demy...................
Quad Royal..............

x a 24 sheets. . 1 quire. 20 quires. . 1 ream
x 25
x 27 
x 27 
x 28 
x 30 
x 28 
x 30 
x 36 
x 36 
x 41 
x 44 
x 43 
x 40 
x 48 
x 64

SIZES OF BROWN PAPERS.

Casing.........................

Double Imperial

Elephant.....................

Double four pound

Imperial cap..............

Haven cap..................

Bag cap .....................

Kent Cap ..................

46 x 36

45 x 28

34 x 24

31 x 21

26 x 22

26 x 21 

26 x 19% 

21 x 18

only to have those scarved ends welded 
together to make ,l a link of chain, 
rhe chainmaker sits at a loot operated 
power hammer, with a forge beside him, 
in which he hints the open Jinks.

lie takes from the lire a link suitably 
heated and hooks it into the chain as far 
as completed and then p nches the open 
ends of the new link together under the 
hammer, and with three or four quick 
blows he welds the link together. 
When he takes a hot link from the fire he 
puts a cold one in', and so he continues 
to work.
more economical process of manufacture 
than hand forging, but it has not yet 
been adapted to chains of the larger 
sizes.

the welding. The iron must be of pre
cisely the right heat and the blows must 
be quick and sure to complete the work 
perfectly before the iron eools.

Stud chain is sometimes made of iron 
as small as live-eighths of an inch in di
ameter; from that the iron used runs 
through various diameters up to three 
inches and more. A three inch chain 
makes a tremendous cable suitable for 
a live-ton anchor.

It :s altogether a quick and
COLD STORAGE AND PRICES.

Cold storage in relation- to prices is 
the subject of a recently issued bullet n 
prepared by George K. Holmes, U.S. 
Department of Agriculture, 
amount of information is presented 
bearing on the contention that the cold 
storage interests artificially raise the 
prices of commodities and that the effect 
of the cold storage of foods has been to 
lower the annual level of prices paid for 
them by consumers and to make prices 
more uniform throughout the year.

The report states that “it is conclu
sive that both fresh and cold storage 
butter was sold in New York, on a low-

1’here arc wrought ron chains ol some 
sizes that are machine made, but all 
wrought chains oi material above 
inch and a quarter in d.amcter are hand 

forged.
Oi whatever size the big chain is to 

be the workmen cut up the iron bars 
into slra gilt lengths, each suitable to 
be made into a link.

is heated one i nd at a time, and 
after the other the ends are ham-

A large
an

This length of

iron
one
mered down by hand on an anvil to 
shape the scarves or bevels, 
straight piece of heavy wrought iron 
with scarved ends is swaged into link

Then this
er price level, in cents, in the last period 
than in the first, and this, in spite of 
the tendency toward a higher price level, 
caused arithmetically by the monthly re
distribution of consumption and prices 
in the last period as compared with the 
first.

form, and if it is to be a stud or bar 
chain there is placed within the link be
fore it is welded together the stud or 

This is a -Tout little bar of, castbar.
iron with its ends rounded in, concaved In the case of eggs, the wholesale 

prices, in cents, was on a higher level in 
the last period than in the first, and 
there were also tendencies toward a low-

to fit the rounding surface of the link 
iron, the stud being placed across the 
link inside of it and mid-way of its

er price level in the case of fresh eggs 
and a higher price level in the case of 
cold storage eggs, caused arithmetically 
by the red'stribution of consumption 
and prices throughout the months of the 

year.”

length.
Once in place and the link pinched to 

gether on its ends, the stud could not be 
got out except by breaking it out with 

Its purpose is to preventa sledge.
the links from drawing together at their 
s:de and wedging under heavy strains, 
fir a stud chain there is a stud in every

Another important topic of this re
port relates to the tendency toward, or 

uniformity of pricesfrom.away
throughout the year because of the in- 
troAuct'oro of cold storage, 
tion of a product is withdrawn from 
consumption at a t me of the year when 
production is relatively large, and re
leased from consumption at a time of 
the year when production is relatively

link.
With this stud in place and the link 

beat to shape with the scarves overlap
ping, the link is again put in the fire to 
be finally heated for the welding, which 
is done hv hand. It takes a blacksmith 
to handle it, ami on big chains two or 
three helpers striking with sledges to do

“If a por-
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2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 

2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

2 67.7 

2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

0 26.4 
0 28.4 
O 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

O 48.7 

0 50.7 
0 52.7 
0 54.8 
0 56.8 
O 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

0 73.0

0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
O 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
O 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

296.86 66 7 
301.73 33 3 
306.60 00 0 
311.46 66 7 
316.33 33 3

,.d. D1».

3 8V »
1 S»*-4
2 3
3 3 95-4
4 3 «7.4
5 3^.‘

4 01 *

Dis. e.d. Dli.

1 94.7 12.0 2 92.0 16.0 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1 
0 3 04.2
7 3 06.2
8 3 08.2
9 3 10.3

10 3 12.3
11 3 H.î

0
oJ-s7 *

8 4^*
g 4 07.*

10 4 0».'
11 4ll-'

2 19.0 13.0

e.<L D’is. s.d. D’is. s.d.

0 24.3 5.0

3.0

2.0

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

£ Dollars.
71 345.53 33 3

£ Dollars.
30 175.20 00 0

£ Dollars.
I 4.88 86 7

72 350.40 00 O87 180.06 66 7$ 9.73 33 3

73 358.20 U0 738 184.03 33 3I 14.60 00 0

74 360.13 33 3SB 188.80 00 6t 10.46 66 7

76 305.00 00 046 194.66 66 76 24.38 33 3

70 369.80 66 741 199.53 33 3* 26.20 06 0

77 374.73 33 342 204.40 00 67 34.06 66 7

70 370.66 00 043 209.26 66 7« 38.98 38 3

70 384.46 66 744 214.13 33 3I 43.80 00 0

80 380.33 33 346 219.00 00 00 48.66 86 7

81 394.20 00 046 223.86 66 7U 03.63 33 8

82 399.06 66 747 228.73 33 31 68,40 00 0

83 403.93 33 348 233.60 00 0!8 63.26 66 7

84 408.80 00 049 238.46 66 714 68.13 33 3

86 413.66 66 750 243.33 33 316 73.00 00 0

Montre»1'
The Bank of

months; for pork for only 5 of the 13 

months; for dressed poultry for 8 of the 

13 months; for butter for 11 of the 13 

for 9 of the 13 

The fnct may be regarded as

small, the academic logic of the pro

ceeding is that prices will be raised dur

ing the period of natural surplus, and 

depressed during the period of natural 

scarcity, so that there will be in opera

tion an equal zing force.”

In the treatment of this subject for 

the Un’ted States, the price quotation 

taken for the first of each month

a I»'"
that petNOTiCE is hereby given 

DEND of TWO-AND-ON
paid-up Capital lotCent upon the 

this Institution Ins been
■vilmonths; ail'd for eggs 

months.
deem1 
30th

this c ty; y>

rihAP
Cei'4'the three months end ng

established that there is a general ten

dency toward un formity of prices for 

four of the commouities mentioned and 

that there was a contrary tendency for

It is there-

1913, also a, BOXUS 
and that the same will l>e at

its Banking House in 
its Branches, on and after

JUNE next..
30th APrl1,

was
and consequently thirteen quotations 

were needed to cover a year. The con
clusions of the report are th se: "For 
fresh beef there was a tendency toward 
uniformity of prices for only 3 of the 
13 months; for mutton for 9 of the 13

SECOND DAY of 
holders of record of

order of the Board
»• v- '***

Montreal, 18th April. 1^1

1913-fresh beef and fresh pork. 
fore apparent that the contention of the 
cold storage has counti d for uniform ty 
of prices is largely true, hut it is not 
true for all commodities nor for all < ora* 
par sons of years and periods of years.’

By er-

Montreal, Friday, April 25,1»!
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STERLING EXCHANGE.

and Ce»“Cable for Converting Sterling Money into Dollar*
at the Par of Exchange (9y, per cent premium).Converting Sterling Money into Dollar* and Cent* 

at the Par of Exchange (9y, per cent premium).
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19 14 6
19 18 7
20 2 9 
20 6 ioy4 
20 10 11 y.

18 13 11% 
18 18 1
19 2 2 
19 6 3 
19 10 5

17 5
17
18 1 7%
18 5 9 
18 9 10>/4

15 12 4
15 16 6%
16 0 6% 
16 4 8 
16 8 9%

13 11 2%
13 15 4
13 19 5%
14 3 6%
14 7 8
14 11 9%
14 15 103/4
15 0 0

1 rom :

To Jan . . 
Feb . 
Mar 
April . 
May 
June . 
July . 
Aug 
Sept. . 
Oct . . 
Nov.
Dec . .

1047 18 10% 
1068 9 10% 
1089 0 9%
1109 11 0% 
1130 2 8% 

1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6% 
1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4% 
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%
1458 18 1
1479 9 0% 
1600 0 0 
1520 10 ny, 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 9 
1643 16 8% 
1664 7 8 
1684 18 7 %
1705 7
1726 8 Vi
1746 11 6
1767 2 6% 
1787 13 6 
1808 4 4% 
1828 15 4 
1849 6 3%

20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9% 

123 5 9 
143 16 8% 
164 7 8 
184 18 7% 
205 9 7 
226 0 6 
246 11 6
267 2 5 
287 13 5 
308 4 4 
328 15 4 
349 6 3% 
369 17 3 
390 8 2s/4 
410 19 2% 
431 10 1%
452 1 1%
472 12 0% 
493 3 0% 
513 13 11% 
534 4 11% 
554 15 10% 
575 6 10% 
595 17 9% 
616 8 9%
636 8%
657 8%
678 1
689 12 
719 3 
739 14 
760 5

7%
7y«
6%

6%
5%

5%
4%

16
7

18 4%
9 3%
0 3%

11 2%
2 2%

13 1%

iy*4
15 0%
6 0%

16 11% 
7 11%

^ B.—In leap year, if *e last day of February cornea be 
tween, add one day to the number in the table.

EXAMPLE : —How many days from May 10th to Sept. 13th’ 
I rom the above table we get 123; add 3 for difference between 
10 and 13, and we get 126. the number of days required

t. d

3 1%
3 2
3 2% 
3 3 
3 3% 
3 4
3 4%
3 6
3 6% 
3 6
3 6%
3 7
» 7%
3 »
3 8%
3 9
3 0% 
3 9% 
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

a. d.

2 1% 
2 1% 
2 2% 

2 2%
2 3
2 3%
2 4
2 4%
2 6
2 5%
2 6
2 6%
2 7
2 7%
2 8
2 8%
2 9
2 9%
2 10
2 10%

2 11
2 11%

3 0
3 0%
3 1

1869 17 3

Hundreds.Hundreds.

£ s. d. £ s. d.$ £ s. d.• £ •- d.
1 0 4 1%
2 0 8 2%
3 0 4
! 0 5% 
9 1 6%
« 1 4 8
7 1 8 
8 1 12

l 16
2 1

2 5
2 9
2 5
2
3 1
3 5 »
3 9
3 13
3 18 1
4 2

< 6
4 10 5
4 14
4 A4
5 j

6
id H%
15 0%
19 2y<
3 3%

1? 4%
U 6
15 7%
19

3

7
7
7
8

■ 8 4
8 8
8 12
8 16
9 0
9 4

9 9
9 13
9 17

10 ,
19 5

TABLE OF DAYS FOR COMPUTING INTEREST

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month

STOCKS OF EUROPE.
1, Viatica . ,
j|l,ïtle'8vu\- Xe atmg to imported and 

in ^11 whcat for the years 1911- 
'"•‘«any ' °f the Unit d Kingdom,

totr 4<la,Ilt:e shows that estim- 
V1, quantities of wheat

(in grain equivalent) avail- 
l9p;>0n’’UttlPtion in the years 1911 

1HMoul g 1<:sPvctively were: United 
•1 °0,000 quarters and 35,900,-

andabl/1. fl°Ur
for

Ki

l<hJUai-ters

'atic,. and 
ltSl/f48’OOO.ooo

(bolh fiiures representing 

'let imports); Germany
30,700,000 quarters, 
nil 45,200,000 quarters 
composing production

'niports).

The quantities of imported wheat, 
etc., regained for consumption 
United Kingdom, 26,000,000 and 28.700,- 
000 quarters (both being net imports, 
i.e., total imports less re-exports) ; Ger
many 11,500,000 and 10.700,000 quarters ; 
France. 10,000,000 and 3,300,000 quarters 
(these four figures representing spec'al 
imports, i.e., those stated to be for 
home consumption).

wheat in the case of the United King
dom was 31s 8d per cwt. in 1911 and 
34s 9d (provincial figure) last year. No 
ligures were given in the case of Ger
many and France, the statistics avail
able not dis.inguishing between the 
prices of home-grown anti 
wheat.

were:

imported
The average value per quarter 

of mpoited wheat at the ports of en
try, exclusive of duty in the years 1911 
and 1012 respect vely.

The proportions 
of imports retained in 1911 and 1912 re united

Kingdom 34s and 36s 4d, Germany 34s 
4d (provisional) and 37s lid (provision
al). France 39s 2d.

wore :
spectively, for consumption were : Unit
ed Kingdom, 76.2 per cent and 79.9 per 
cent ; Germany, 38.1 per cent and 34.9 
per cent ; France 20.8 per cent and 7.3 
per cent.

The average price of home-grown

As regards (he average price of wheat 
as a whole the only officially ascertain
ed prices in this country were those re-
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STERLING EXCHANGE.
cables

FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (#% per cent Premium)
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$ c.
o ill
0 00
0 VI

0 00
0 06
0 00
0 oo
0 00
o oo

0 00
0 oo
0 00
0 00
0 00
0 00
o oo
0 oo
0 oo
0 00
0 00

Jttioe—

o ooStandard B....................................
tirade (J...........................................
Patna, per 100 lbe....................
Pot Barley, bag 08 lbs. .. 
Pearl Barley, per lb. .. . 
Tapioca, pearl, per lb. ..
Seed Tapioca..............................
Corn, 2 lb. tins...................
Peas, 2 lb. tins.......................
Salmon, 4 dozen case .. ., 
Tomatoes, per dozen cans 
String beans...............................

0 00
4 til'
0 0)1 
o (Ml
0 061

.. .. 0 061
•, • • 0 oo

1 36
1
1 66
0 I/O

Salt—

Windsor 1 lb. bags gross...................
Windsor 3 lb. 100 bags in brL .. ••
Windsor 5 lb. 60 bags................................
Windsor 7 lb, 42 bags................................
Windsor 200 lb....................................................
Coarse delivered Montreal 1 bag • •
Coarse delivered Montreal 5 bags • •
Butler Sait, bag, 200 lbs...................... ..
Butter, Salt, bris., 280 lbs.......................
Cheese Sait, bags 200 lbs..............••
Cheese Salt, bria.', 280 lbs............. ••

Coffees—

Seal brand, 2 lb.
Do. 1 lb.

Old Government—Java..............
Pure Mocho.......................................
Pure Maracaibo..............................
Pure Jamaica....................................
Pure Santos.......................................
Fancy Rio................................ ....
Pure Rio.........................................

cans

4 6»
4 50
5 00
i 00
4 85
4 90
5 ‘ÏÏ
5 36
4 45

ÎSÜ*
0 37 -
ri,:"

0 4l

Fodder........................................
New Make..............................
> nest oe. tomber.........................
Finest October...............................
Finest Western......................
Finest Western, white.. .. 
Finest Western, coloured ..
j owuship»........................................
Quebec’s...........................................
Eastern....................................

Egge-
Strictly Fresh......................
Stock, No. 1..........................
New Laid, No. 1................
New Laid, No. 2................
Selected..........................................
Straight Receipts ... ...
No. 1 stock...........................
No 2 Stock .........................
No. 1 Cold Storage Stock ...
No. 1 Candled......................
No. Î Candled............... ..

Sundries—
Potatoes, per bag...................
Honey, White Clover, comb 
Honey, white extracted ..

Beans—
Prime.......................
Best hand-picked

GROCERIES—

Standard Granulated, barrels.................
Bogs, 100 lbs....................................................
Ex. Ground, in barrels...........................

'Ex. Givund, in boxes......................... .....
Powdered, in barrels..................................
Vcvdered, in boxes....................................
Pans Lumj s, in bv Xus 100 inn....................
Paris Lumps, in boxes 50 lbs.....................
Unbrandtd Yellows. .. .............  .
Molasses, in puncheons, Moutt .. ••
Molasses, in barrels....................................
Molasses, in half barrels..........................
Evaporated Apples.........................................

Sultan, h......................
Loose Muse .. 
layers. London. .
Con. Cluster............
Extra Desert .. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..................
Filatras...................
Patras.........................
V ostizzas..................
Prunes, California 
Prunes, French .. 
Figs, in bags .. .. 
Figs, new layers . 
Bosnia Prunes ..

DRUGS * CHBMICALS-
Acid, Carbolic, Cry«t. medi.
Aloes, Cap..................................
Alum.................................................
Borax, ................................................
Brom. PotMe •■ ■■•' " 
Camphor, Ref. Rin8* •• •* 
Camphor, Ref. os. "
Citric Acid.. ... ..................
Citrate Magnesia, lb................
Cocaine Hyd. "
Copperas, per 100 lba. .. • •
Cream Tartar.................
Epeom Salta ..................... '
Glycerine .. •■•••• *
Gum Arabic, per lb. .
Gum Trag .. • ■ ••
Ineect Powder, lb. ■ 
Insect Powder, per keg.
Menthol, lb.............................
Morphia .. ■• •••• "
Oil Peppermint, lb. .. .
Oil, Lemon........................
Opium ...............................
Oxalic Acid .. •• •
Potash Bichromate .. .
Potash. Iodide..................
Quinine...................................
Strychnine .. •• *■ •• 
Tartaric Acid......................

Licorice.—

Stick, 4, 8, S, 
boxes .. .. 

Acme 
Licorice Lorengee,

12 fc 16 to lb., 5 lb.

Licorice c,nl.

HEAVY CHEM1CALS- 

Powder .. -•Bleaching
Blue Vitriol........................
Brimstone............................
Caustic Soda.......................
Soda Ash...............................
Soda Bicarb............................
Sal. Soda................• :
Sal. Soda Concentrated

DYESTUFFS— 
Archil, con. ..
Cutch..................
Ex. Logwood .. 
Chip Logwood . 
indigo (Bengal) 
Indigo (Madras)
tiambier................
Madder ...................
Sumac..................
Tin Crystals ..

FISH—
New lladdiea, boxes, per
Cape Breton Herring...........
Labrador Herrings .. - •
Labrador Herrings, half bria. .............
Mackerel, No. 2 per ...................................
Green Cod, No. 1.........................................
Green Cod, large...........................................

v-i. mem urn ..................... ...........

lb. ..

Green Uod, small .. .. • •..................
Salmon, brls., Lab. No. 1...................
Salmon, half bria............................. •• ,e
Salmon, British Columbia, brie. .... 
Salmon, British Columbia, half bria
Boneless Fish....................................................
Boneless Cod....................................................
Skinless Cod, case.........................................
Herring, boxes.................................................

FLOUR—
Choice Spring Wheat Patents .. ..
Seconds................... ...........................................
Manitoba Strong Bakers...........................
Winter Wheat Patents.................................
Straight Roller.................................................
Straight bags......................................................
Extras......................................................................
Rolled Oats...........................................................
Cornmeal, brl....................................................
Bran, in bags..................................................
Shorts, in bags................................................
Mouillie..................................................................
Mixed tirades ....................................................

FARM PRODUCTS—

Butter—
Choicest Creamery .. .. ..........................
Choicest Creamery, seconds...................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds.
Current Receipt»................................
Fresh........................................................................
l>Hi’>.............................................................
Fresh August Dairy......................................
Fine Creamery ............
Choicest New Milk Creamery .. ..
Choicest prints......................................................
Finest New Creamery.................................
Creamery, Seconds......................... ..... ••
Townships Dairy............................................
Weetem Dairy..................................................
Manitoba Dairy....................... .. •• •• ••
Freeh Rolls.........................................................

WHOLESALE PRICES CURRENT.

Wholesale-Name of Article.

i oo

2 00
1 60

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

Excellent Site tor 
a First-class

Suburban and Summer Hotel
For Sale at Vaudreuii

Formerly known as Lothbiniere Point.
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence : clear stream 
oa one aide with shelter for Boats atovî and below 
tie Falla. Also one island adjoining. Area in al, 
about 41 aeree.

Apply to—
P. N. FOLEY.

Manager,
“Journal of Commerce,"

Montreal.

la ting to British wheat sold at markets 
in England and Wales, 
the average prices as a whole were 42s 
2d in 1911, and 44s lid (provisional) in 

The corresponding ligures in the

In Germany

1912.
case of France were 44s 9d and 48s (id
(provisional) respectively.

LIQUID FUEL IN GREAT BRITAIN.

The United States consul at Birming
ham, England, sends a brief report re
garding the use of liquid fuel in Great 
Britain1. Various technical authorities

quoted by the consul, including lee 
tures by scientists who have made a 
study of the position which liquid fuel 
occupies as active competitor with coal. 
The consul says:—

are

consumption of the 
has been1

The increased
lighter oils for motor purposes

important factor in causing the suu- 
ply to show signs of fading to meet the 

For instance, the consum;,-

an

demand.
t'on in the United Kingdom has increas 
ed from 18,000,000 gallons in 1905 to 90,- 
000.000 gallons in 1912. It is suggest
ed that gasoline as a fuel for internal 
combustion engines need not he re'ici 

estirely; benzol from the distilla-upon
t.on of coal and alcohol could be us’d if 
fiscal regulations provided more freedom, 
while to obtain the fullest value Torn 

fraction of crudecrude petroleum every 
oil can be utilized :n specially designed
engines.

It is noted that in France and Spain 
high import duties upon refined petro
leum products have increased the 
ports of crude oil under 
causing the distillation to he undei taken1 
in those countries. T i- urged that 
the requirements of the 
he much more readily met in th’S way. 
It appears that most'oi ihe benzol pro
duced in the great gas works and co''e 

of the United Kingdom goes

im-
lower tariff.

consumer can

ovens
abroad, while methods of carbonization 
should he introduced to favour the pro
duction of light hydrocarbon oils in the 
tar, the present tax on gasoline be re
moved and exports of benzol subjected 

This would i»- 
largely the supply of motor fuel.

to an export duty.
crease

Montreal, Friday, April 25, B*1*1THE CANADIAN. JOURNAL OF COMMERCE.698
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17 500

12
2

|4 751 
|5 001 
15 75f 
57 85* 

|0 09 0 10»

8 551
9 05| 

0 00 6 25*
6 501 
0 201 

71c per lb 
less 15 p..c.

rut,

i£*Sry’ Jj® «heet.
>■>«(, » sheet.
H t J* sheet. ..

******* W inch ..

% inch .. .. 
ix inch ..
\ inch ..
1 Inch .. . 

1^4 inch .. . 
1& inch .. . 

* * inch ..

100
Ieet net___

^Ut
ss&fr a*
T--lgb "hoe^ioi

Diamond .

Ibe................

Tooth
*w.

§SL>* x »..
14 X 20

y&r&.'sftrr. - ■■
"‘X. ■ ÜÜ

x 2»

Per luo'iü..
<** »o’f

^«d 'fba" 
p'Pe, "

per cent..

Hq0* Horie 8hw-

* îïd Urger

;?■ shîetiît t ib«- •• ••
Î5- She, at- ’ 8 (t- * 2Vi
i?- Sheet « el- 6 «t. x 2Vi
C Sheet st'*,1, 6 ft- * 2Vi
C Sheel itce‘, « ft. i 2 Vi
hS; Sheet Ï!**1, 8 K- « *Vi
5& Ws ef**1, « »t. x 2?

Sooèr.»Ut« ‘ro"' Vi inch................
Iron lron’ Inch .. ..

kS UX”«dito*,,or 2 In. end larger

12 65 
12 65j

2 66 Base

Nail
^ Price.
. W, 60d 

tr«»-over 

Chain—No. 6 

No. 6

Schedule—

Per keg....................................
60d and 70d, Nails .. ..
and above 30d

rto. 4 .. 
Jio. S .. 
\ inch.. 
5-16 inch. 
% inch . 
7*16 inch0011 Uh*'n No. Vi

>-16
Vi.
Vi
7-8 and 1 inch .. .. 

a**’*hUed staple-
lOQ !..
Hht; ivi to i\..................

to

Iron—

“0C*d'
or equal gauge 28 .. 

28 gauge.............................

0
0
0
0:o

,0
2 40» Baae

I
c

Hardware—

JjHmony.........................

Tin* fif**» H. and É. per lb...............
IW SMk’ StralLa* P*r lb*
Wper ,P8’ ** ib................p r‘ ^got, per lb.

0 10
0 54
0 00
U 49

• 18 0 21

HIDES—

Montreal ureen mue*—
Montreal, No. 1..................................
Montreal, No. 2..................................
Montreal, No. 3.................................
Tanners pay $1 extra for sorted

ed ami inspected..........................
Sheepskins .. .........................................
Clips...............................................................
spring Lambskins...................................
Lambskins..................................................
Calfskins, No. l..................................

do No. 2................................... ]
Horse Hide*..............................................
fallow rendered..................................

LEATHER—
No. 1 B. A. Sole........................
No. 2 B. A. bole..........................
slaughter, No. 1...........................

Light, medium and heavy ..
Light, No. 2.................................

Harness..................................................
Upper, neavy .. ..................
Upper, light...................................

Grained Upper....................................
Scotch Grain...........................
Rip Skins, trench..................
English...................................................
Canada Kid ......................................
Hemlock i alf...................................
Hemlock, light.............................
French Calf.......................... .. ..
Splits...........................................................
Splits, light and medium ..
Splits, heavy....................................
Splits, small....................................
Leather Board, Canada ..
Enamelled Cow, per ft................
Pebble Grain....................................
Glove Grain.................. ..... .................
Box Calf................................................
Brush (Cow) Kid...........................
Buff..........................................................
Uussetts, light..................................
Itussetts, heavy............................
Uussetts, No. 2...............................
Russets’ Saddlers’, dozen.. ..
Imt. French Calf..........................
English Oak, lb................................
Dongola, extra..................................
Dongola, No. 1............................
Dougola,, ordinary.....................
i-oloured Pebbles...........................
Coloured CaJf », ,, ». ••

WIRE NA1LS-

2d extra ...................
2d f extra .. ..
3d extra..................
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
lud and 20d extra 
20d and 60d extra 
Base..........................

BUILDING PAPER—

Black sneet iron, per 100 lbs.
10 to 12 gauge........................................
14 to 16 gauge...................................... .
18 to 20 gauge.........................................
22 to 24 gauge.........................................
26 gauge .. .. ........................................
28 gauge.......................................................

*W—

Yoiîîî® }}y80ne> common .. 
Jtpang8 Uy80ne’ best grade.

S*®*o* V. V.................9*ylon .. ......................
UdUn............................................ .

Dry Sheeting, roll 
Tarred Sheeting, 0 27roll 0 32

Wire-
Plain Galvanized, No. 4..............................

No. 6................................
No. 6. 7, 8, .. ..
No. 9.................................
No. 10...........................
No. U...........................
No. IS...........................
No. 18...........................
No. 14. •• • e •• e • 
No. 15. • e <)• •• ••
No. 16...........................

Barbed Wire, Montreal.................................
Spring Wire, per 100, 1.2ft.................

Net extra—

Per 100 lbs. 
2 80 i
2 80J; 
2 75. 
2 251
2 80j
2 85 f

do do
do do
do do
do do
do do
do do 2 40
do do 2 56
do do 3 153 

0 001do do
do do 2 25

2 37*
2 30

Iron and Steel Wire, plain, 6 to 9 .. 2 3

ROPE—

Sisal, base...........................................................
do 7-16 and up.............................
do %..............:............................................
do 3-16.............................................................

Manilla, 7-16 and larger..........................
do % .. ..
do »4 to 5-16

Lath yarn .. .

base

9 11*

0 16

single 0 08
doubleO 10*

WHOLESALE PRICES CURRENT.

WholesaleName of Article.

$ c. $c.Zinc-

Spelter, per 100 lbe. 
Sheet zinc....................

7 00
0 00 8 00

wholesale prices current.

Name of Article. Wholesale.

THE

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon
ial and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London. E. O., Eng.

Reference is made to alcohol as a suit
able fuel for internal-combustion motors 
and its eventual large adoption is said 
to be- only a matter of time, but at pre
sent the British excise duties and regu
lations prevent its use. It is suggest
ed that while petroleum is of organic or
igin and that the stock once exhausted 
cannot be replaced, liquid fuel (alcohol) 
in unlimited quantities can be produced 
with no fear of the supply g'ving out, 
provided the required stimulus 
given to its manufacture, which would 
at the same time be very beneficial to 
agriculture.

were

These references to liquid fuel 
most timely, because of the rap:d in- 

in the cost of gasoline, the grow-

are

crease
ing belief that l'quid fuel can he used 
successfully for propelling the largést 
boats and because Great Britain is al
most wholly dependent for gasoline and 

on other countriesother liquid fuel 
(causing groat attention to sources of 
other fuels) and because of the appre
hension lest in time of war the supply 
thereof might be cut off is ever present.

Montreal, Friday, April 25,1913. 599THE CANADIAN JOURNAL OE COMMERCE.
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Paris Green, t.o.b. Montreal—

Bris. 600 lbs..............................................
100 lb. lota Drums, 60 lbe. •• ••
100 lb. lots Pkg*., 1 lb.........................
100 lb. lots Tins, 1 lb............................
Arsenic, kegs (300 lbs.)......................

WOOLr-

(Janadian Washed fleece
North-West........................
Buenos Ayres .................
Natal, greasy.................
(Jape, greasy..................
Australian, greasy .. ..

WINES, LIQUORS, ETC.—

All

English qis. .. 
English, pis. . 
Canadian, pts.

PAIN IS, *C.—

Bead, pure, 60 to 100 lbe. keg»
Do. No..............................................
Do. No. .• • • •• • • •• ••
Do. No..............................................

Pure Mixed, gal.............................
While lead, dry.............................
Red lead ........................................
Venetian Red, English .. .. 
ï ellow Ocfire, french .. ..
Whiting, ordinary........................
«V biting. Guilders’...................
Whiting, Paris Gilders* .. .. 
English Cement, cask .. ..
Belgian Cement.........................
German Cement.........................
United States Cement .. .. 
Fire Bricks, per 1,000 .. .. 
Fire Clay, 200 lb. pkgs .. .. 
Rosin 280 lbs., gross..................

PETROLEUM—

Acme Prime White, per gal. .. .. 
Acme Water White, per gal. ••
Astral, per gal...............................................
Benzine, per gal.................... .......................
Gasoline, per gal..........................................

GLASS—

first break, 60 feet .. 
Second Break, 100 feet , 
first Break, 100 ieet .. 
second Break, 100 feet
1'hird Break.....................
Fourth Break.................

LUMBER—

i inch Pine (face Measure) .. 
i inch Spruce t,Board Measure) .. 
i inch Pine (Board Measure) .. 
1 inch Spruce (.Board Measure) .. 
1 Inch Spruce (T. and G.) .. .. 
1 Inch Pine (T. and G.) .. ..
2x3, 3x3, and 3x4 spruce (B.M.) 
2x3, 3x3, and 3x4 Pine (B.M.) .. 

Spruce, Rooting (B.M.) .. .. 
spruce, flooring (B.M.) .. ..

1-/8 spruce (T. and G.).................
Ira Pine (T. and G.)........................
I Pine (L. and Ü.), (V.I.B.) .. 
Laths (per 1,000)..............................

Gw—
Canadian green, cases...............
London Dry ....................................
Plymouth..........................................
Ginger Ale, Belfast, do*. •• 
Soda Water, imports, dee. ••
............ » n* ~ ~ ~

Clare is—

Medoc .. 
St. Julien

Champagnes—

Piper lieidsieck 
Cardma; * Lie

Brandies—

Richard, gal.................................#*
Richard 20 years flute 12 qta. in c*»*
Richard, Medecinai...................................*
Richard V.&.U.P., 12 qts. .. •• •*
Richard, V .u., 12 qta. ....................... *

Scotch Whiskey-

Bullock Lade, Ü.L.............................. '*
Kilmarnock..............................  *
Usher’s O.V.G............................................"
Dewars...........................................  **
Alitchelis Glenogle, 12 qts. .. •• ** 

do Special Reserve 12 qts, .. ** 
do Extra Special, 12 qta... •• " 
do Finest Old Scotch, 12 qt* "

Irish W'hiskey—

Mitchell Cruiskeen Lawn...................."
Power’s qts................................................JJ
Jameson s, qts......................................
Bushmill’s.................................................. "
Burke’s..................................................... .....
Angostura Bitters, per S doa. •• "

Poria—

Tarragona 
Oporios ..

Sherries—

Dicz llcrmanos 
Other Brands

Porter—

Dublin Stout, qta. . 
Dublin Stout, pu. . 
Canadian Stout, pis. 
Lager Beer, U.S. .. 
Lager, Canadian ..

WHOLESALE PRICES CUERLNT

Wiiolo-aPName of Article.

Oli

Domestic Broken Sheet.........................
French Casks.............................................
French, barrels............................................
American White, barrels.......................
Coopers’ Glue...............................................
Brunswick Green.......................................
French Imperial Green.........................
Me. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brawn Japan........................................ .....
Mack Japan...................................................
Orange Shellac, Ne. 1 •• .. •• ••
Orange Shellac, pure................................
White Shellac..............................................
Patty, bulk, 100 lb. barrels.................
Patty, in bladders................ .... ...............
Cslsamine, I lb. F*S* •• •• •«

MATCHES—

4 76 
4.bo

telegraph, case .. .. 
telephone, case .. ..
tiger, case................
kv:iig Edward .. ..
Head Light................
Lagie rarlor 200’s ..
alienL. 200’s .. ... .

do., ôUU’b .. .. .. 
Little

4 45
3 60
4 50
2 1C
2 4 (i
5 20
? 2U

OILS-

0 15 0 50 
0 62* 0 70. 
0 52 « 0 5- a 
1 00 1 10 
1 6J 15
1 10 1 25 
0 09 0 11 
0 U8 0 19 
0 75 0 80 
0 5' 0 58

,0 .fc 0 61 
12 00 2 26 

3 85 4 00 
U 59 0 60 
0 80 1 00

Cod Oil...................................... ..... •• ••
a. It. Pale Seal...........................................
Straw Seal.....................................................
Cod Liver Oil, Ntid...................................
vod Liver Oil, Norwegian.................
cod Liver Oil, Norway Process .. ..
Castor Oil.....................................................
Castor Oil, barrels....................................
Lard Oil..................... ....................................
Linseed, raw........................... .....................
Linseed, boiled ........................ .. .. ••
Olive, pure....................................................
Olive, extra, qt., per case.................
turpentine, nett........................................
Wood Alcohol, per gallon .. .. ..

Spirits, Canadian—per gal.—

Alcohol, 66, O.P..........................
Spirits, 60, O.P..........................
Spirits, 26, U.P.............................
Club Rye, U.P...............................
Rye Whiskey, ord.. gal..............

À 70 * 81 
* 4 i• •• 4 -ib

■i »■L 3U
4 »t VJ

WHOLESALE PRICES CURRENT.

Wholesale.Name of ArUcle.

NEW INVENTIONS.

Below will be found a list of Canadian 
patents recently secured through the 

of Marion and Marion, Patentagency
Attorneys, Montreal, Canada, and Wash
ington, D.C.

Any intormation on the subject will 
be supplied free of charge by applying 
to the above-named firm.

Dr. H. M. Pontbnand, Sorel, Que.,
stamp affixing machine ; Albert Aumont, 
Montreal, Que., bathing shoe; J. A. P.

Maisonneuve, Que., combina-DeGuise,
tion lock; J. C. A. Demers, St. Johns, 
Que., street car fender ; Alfred D. 
Prood, Dilkoosha, Australia, composition 
for cleaning metal goods and paint 
work; Theodule Miville, Sturgeon Falls, 
Ont., meat block attachment; Harry J. 
Pallett, Dunedin, New Zealand, circular 
detachable knives for skiving machines; 
Allan Quarrie, Galt, Ont., storm win- 

fastener; Auguste Van Hemelryk,dow
Hal, Belgium, shredding machine for 
treating old paper and similar waste
substances.

MILK PRICES.

Prices of milk were never so high in 
At Montreal theCanada as in 1912.

price for the w ater months was 20c per 
gallon, the same as in' the preceding 
year, but summer prices were fixed at 
10c per gallon compared with 15c in 

For the winter of 1912-1913 the1911.
price was set at 22c, a level previously 
reached only in 1908. At Toronto, the 
i,rice of an eight gallon can was $1.70 
during the opening months of 1912, as 
i'irpared with $1.45 the previous year. 

The price during the summer was $1.27
as compared with $1.15-$1.25 the pre
vious year. Winter prices for 1912- 
1913 were set at $1.62, as a result of 
th.‘ good pastures and increased fodder 
yield of 1912. At Winnipeg the pr'ce 
of a ten gallon can was $2.00 in January 
and February, declining to $1.50 in the 
summer but risng to $2.10 in the last 
three months of the year. The average 
for the year was $1.854, compared with 
$1.725 in 1911. The price at Victoria, 
B.C.. was 35c per gallon throughout the 
year, compared with 30c in 1911 and 25c 
in 1910.

Montreal. Friday, April 25, l»13'
THE CANADIAN JOURNAL OF COMMERCE.600
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^a^‘an Insurance Companies.—Stocks and Bonds.— Montreal Quotations April 23 1913. London 
April »2

f'los’g Price

SECURITIES.
1

British Columbia,

1917, 4& p.c..................................................
1941, 3 p.c........................................................

Canada 3 per cent loan, 1938 .. ..
Insc. Sh............................................ .. •• ••
2Vx p.c. loan, 1947 ..................................

Canada
quotation*Name of Company.

82bO
87b5

Can?®?1 American Fire and Marine .. 
_ u*ua Life
federation Life**. *.*. *!. *.*. V. X

GtuJX? Assurance...............................
^tee Co. of North America ...

7371

Shares RAILWAY & OTHER STOCKS

100 Atlantic A Nt. West 6 p.c. gua.
1st M. Bonds............................................

10 Buffalo & Lake Huron £10 shr..
do. p.c. bonds.........................

Can. Northern, 4 p.c.........................
Canadian Paeitic, $1UU.........................

Do. 5 p.c. bonds...........................
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 5 p.c. bonds.........................
Grand Trunk, Georgian Bay, Ac.

1st ... .............................................................
100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c. ..
100 1st pref. stock, 5 p.c.................
100 2nd pref. slock.....................................
100 3rd pref. stock.....................................
100 5 p.c. perp. deb. stock.................

deb. stock.................

IRTISH
étions

i
niand foreign insurance companies.—

on the London Market- Market value per pound.
! 12* 

129 
96 

| 247
1 103
' 100*

I 111

Quot
April 12 1913

thviüeud Closing PricesPaid^NAME 9»
46°,Olo

^.000

Hdoo

%l*x>
Hooo

12a. IllPer sh.
12• Per sh.

2 1-520Alliance Assur...............................................

Do. (New).................................................

Atlas Fire A Life.......................................

British Law Fire, Life.........................

Commercial Union...................................

Employers’ Liability.............................

Equity & Law...........................................

Gen. Accident, Fire & Life .. ..

General Life.................................................

Guardian.................................................
Indemnity Mar................................................

Law, Union & Rock.................................

Legal Insurance ..........................................

Legal & General Life...........................

Liverpool, London & Globe.................

London ..............................................................

London & Lancashire Fire.................

London and Lancashire Life .. ..

Marine..............................................................

Merchants’ M. L.........................................

North British & Mercantile .. ..

Northern..................................

Norwich Union Fire ..

Phoenix....................................

Royal Exc................................

Royal Insurance..................

Scot. Union & Nal. “A”

Sun Fire...................................

Sun Life...................................

Yorkshire Fire A Life ».

Mil 29 i 
lUb 
104.! b 6* 
99 10 J

141 1 LUb
tis. 7248

621 61
iis ; i2v75 1 '.M92100__ 4 p.c. perp.

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal A Champlain 5 p.c. 1st

mtg. bonds.................. ..... ••••
100 Quebec Cent. 5 p.c. 1st me. bds.

T. G. & B., p.c. bds., 1st mtg. 
100 Well., Grey Bruce, 7 p.c. bds. 

1st mortg
100 St. Law. & Ott. 4 p.c. bonds

114 11511s. 210.000
28 6Us.b96 .1
12Vi H46lu.000

r 10 62°°.000
10 5«tOOO
16 2-3 98l5o-ooo

‘««.ooo

20,00o

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c.
100 City of Montreal, stg., 5 p.c. .. 
100 City of Ottawa, red, 1913, 4% p.c. 
100 City of Quebec, 3 p.c., 1937 ..

redeem. 1928, 4 p.c. •• •• •■ 
100 City of Toronto, 4 p.c. l$az-A$ 

3V£ p.c., 1929 ..
5 p.c. gen. con.
4 p.c. stg. bonds.. .. .

100 City of Winnipeg deb.1914. 5 p.c.

Miscellaneous Companies.

6a 6d 65Per sh. 12s
I5 1

Ds 6d 22850per sh.
* 110 80 8*223*10 1^,862 97 91'

20 ; U12 Vi25
#98736 311 deb., 1919-2025 214^.IXM)

15 ï15*.000
10s. 3818Per sli.««.Odd
e .318ll°,0do

^•000 ■ 
«, 40 B.ddd

««'77 ft

2%
23 26

iijj“ iai
Company .. .. .. .. 
North-West Land Co.4°S per Sh. 4038614

8,i Hudson Bay
1 30s. 30•29 Banks.

35 •1039 •237 241
20* 21 
77 79

2 2l"j

Bank of England ..
London County and Westminster . 
Bank of British North America .
Bank of Montreal.................................
i . adian Bank of Commerce. ..

<«8 8 10 210205

76 2.3

!,».ddo
«8.000 « Per »h.
ii,«u 10 2'3

128}27 }l'/4
3 7-163 3-161

14»10s
15

m60 f1

WE MAKE HIGH GRADE FAMILY

A Æ& Sewing 
ill Machim

IM1 'HIIB SI1111
Fr 111

1 FOR THE MERCHANT’S TRADE
I«re I Write us for Prices and Terme. 

We can Interest You.
' H¥ m|| :.EE8j
Fa■4 ioiey&Williams Mfg. Cok<

Ü !»
; r I sI ? % FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN-

«6

i pi ter
ADA SHIPPED DUTY PAID FROMm

mm OUR WAREHOUSE AT GUELPH, 
ONTARIO.ggfls

Address all Correspondence to 
Chicago Illinois,

«gü)

BillMontreal, Friday, April 25,1913. THE CANADIAN JOURNAL OF COMMERCE.

Amount 
paid per 
Share

Share 
pur vakie.

No.
- Hares

Lasi
Dividend 
per year.

3| —6 mos.
4— 6 mub. 

7* —6 mos.
5— 6 mos. 
2—3 moe.
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April, June, Sept., Nov., 30 D»/®

1 2 3 4

8 9 10 11

1615 17 18

2322 24 25

3029 31

Jan., Mar., May., July, Aug., Oct., Dec., 31 Day».

Montreal, Friday, April 25,18W'602 THE CANADIAN JOURNAL OF COMMERCE.

North American Life Assurance Co i
»

"SOLID AS THE CONTINENT.” 

-3 1911 $6-

ifT

Hma
EDWARD GURNEY, 

President.
L. GOLDMAN 

A.I.A., -
Managing Director

EGA.,I
TOTAL CASH INCOME............ , .. .
TOTAL ASSETS.. ............................... ...
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO 'POLICYHOLDERS .

$2,404,757.25
13,224,159.41

1,576,045.78
1,116,907.58

Trail L. GOLDMAN,
I. K. OSBORNE,

Vice-Presidents.

W. B. TAYLOR, 
B.A. LL.»- 

SecretM?"

TORONTO■HOME OF RICE,

. *——*In a Large dumber 
of Important Statesm lotWANTED.—Commercial Traveller*

i ■Ol»
a profitable aide-line required by ***

Addre*
every year The Prudential leads in business 
issued, 
for them.

\ People like its Policies and apply business men; no samples.
râ \ Æ ■£

140»£Ss in confidence, A.BjC., P.O. Bo*

%frûl lnsu«£^
The Prudential would like to hear from men 
seeking an agency connection. Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
FORREST F. DRYDEN, President.

Incorporated as a Stock Company by the State of New Jersey.
*—Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

MHRCH 19131913

FriSat SUN Mon Tue Wed Thu

1Q1S1913 ÏÏPRIL
Tue Wed Thu Fri Sat SUN
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Montreal, Friday, April 25,1013. 603THE CANADIAN JOURNAL OF COMMERCE.
13.

INSURANCE.INSURANCE.

\ The Federal Life Assurance Company ÆtoîS.
•Ona Company issues the most Up-to-date Forms of Con

tact for Life, Limited Payment Life and Endowment Poli- 
c'es> free from unnecessary conditions and restrictions. A 
few good openings for live agents in the Province of Quebec.

Assurance Conr pany
---- A. D. 1838 -----BRITISH AiTERICA

TORONTO.HEAD OFFICE
BOARD OF DIRECTORS:—Hon. Ou. A. Cox, President; W. 

it. Brock, Vice-President; Robert Biekerdike, M.P. ; E. W. 
Cox; D. B. Hanna; John Hoskin, IC.C., LL.D. ; Alex. 
Laird ; Z. A. Lash, K.C., LL.D,; W. B. Meikle;. Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne ; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Manager. E. F. HARROW, Secretary.

ASSETS OVER
LOSSES PAID SINCE ORGANIZATION, OVER $36,000,000.00

Apply to C. L. SWEENEY,
Provincial Manager,r.

MONTREAL, Quebec.

$2,000.000.00

).

0

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL

Get the 
Best . . .

of

ill

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

A

3à o.c. Interest Tables 3ap. c.»

A NEW EDITION of our Popular Book, 
tions for $100.000 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.

Half Bound $3.00.

Williamson & Company, PublishetSjorontO.
I

Quick Calcula- }

The Manufacturers Life Insurance Comnanw
- TORONTO.

Post free.
Head Office,

t

j ■ ■ ■ ■ ■ ■ 1
I

THE CANADIANi ii Subscription 

Order Form
Subscription 

Order Form

i Journal of Commercei

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM
I

The u»e of this form will ensure e copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc. |I

I
To

the journal of commerce.
329 St. James Street, Montreal.

1
1
1
1 1
1 Please send me the “ Journal of Commerce,” for one year, commencing

........for which I agree to pay $3.00 on demand.

1
1 1

1.
1 i
1 HName r1

k1 Address L’
1 L »ate..1

11
NOTE.—«nbMrtbm may ehaaee she addtws to which they d«Wr« the " Journal ol Commerce " to be tent u often u they with

wwwrwr



FOR SALE.
pointe/

The place was anciently known as "Lotbiniere 
but has been re-named by the owner “Roslevan, 
peninsular shape and the ancestral elms growing upon

it»» from

forofferedThe mainland portion and one island are now 
sale on application to—

P. N. FOLEY,

Manager ‘Journal of Commerce,’

tre*1-Mon

WESTERN acsosmpasvcE
Incorporated 1851FIRE AND MARINE.

Assets over .... $3,000.
Losses paid since organization over $56.000,

OP*'

id*®1'
Toronto,Head Office.

Vice-Pre»
Secret*^'Hon. Geo. A. Cox, President; W. R. Brock,

W. B. Meikle, General Manager; C. C. Foster,
build156

MONTREAL BRANCH------- BEARDMORE

IVlanag0r'ROBERT BICKERDIKE,

Co-Commercial Union Assurance ited-LiH*

Sgl

OF LONDON, ENG.
Capital Authorized and Fully Subscribed............
Capital paid up.................. .....................................
Life Funds and Special Trust Funds.....................
Total Anuual Income, exceeds.........
Total Assets exceed.......................... .
Total Fire Losses paid......................................................
Deposit with Dominion Government iAs at 31 Dec l»11! tre*1-

Head Office Canadian Branch “james'st*

Applications for Agencies solicited in unrepresented ursPcA
W. S. JOPLING, Assistant Mgr. J. McGRKGOR. Mgr. C» -

PROP ERTV
The property at the junction of the Ottawa and the St. 

Latvrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of' the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

i
The mainland portion contains nearly four acres; the is

land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent 
boating and shelter for yachts and small boats on the pro
perty .

“PROUDFIT” 
BINDERS _

||p|
m

ARE SPECIALLY ADAPTED FOR—

"Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
Blue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE.,TORONTO, Can.

Montreal, Friday, April 25,1913*THE CANADIAN JOURNAL OF COMMERCE.604

tit.
1636The London & Lancashire Life & 

General Assurance Association, Ltd.
OFFERS LIBERAL CONTRACTS 

TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT 
CONNECTION.

We particularly desire Representa
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:

CONFEDERATION LIFEU

iYÆ& ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

/

riuili

V

•i- GUARANTEED
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett,
Extended Term Insurance.

Cash Loans.INSURANCE COMPANYMANAGER FOR 
CANADA. Cash Value

Paid-up Policy.

Montreal office :
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager- 
J. P. MAOKAY............... Cashier

A. P. RAYMOND,
Agent, French Department.

Canada Branch : Head Office, Montreal.
DIRECTORS :

Sir Alexandre Lacoste M. Chevalier, Esq. 
Wm. Molson

Macpherson, Esq. T. J. Drummond, Esq.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
$705,926.07

Policies In force In Western Ontario over 30,372.00
GEO. DIEBBL,

Vice-President.

Total Assets 31st Dec., '910

J. Gardner Thompson, Manager.WM. SNIDER,
J. W. Binnie, Deputy Manager.President.

Gen.T. L. Armstrong,Frank Haight, 
Manager. Inspector.

—


