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INSURKHCE REVIEWS

New Series.

MONLRBAL, KRIDAY, JULY 28, 1905.

M. S. FULEY

Eaitor and Propriciul

e —

Mecintyre Son & Co.

Limited
MONTREAL
Importers
" Dry Goods
Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Mail Orders
Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar
anteed.

ATTENTION ! Remember,
i when puichasing goods from us,yo!
are dealing pIRECT WITH THE MANUFAC:
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

« Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1905 1llus-
trated Catalogue. 1t is a book of ready refer
Post bree

‘{RIFISH

ence.

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hotel

Pacific ; frontin
on one side wit
the Falls. Also two islands adjoining. Area in all,
about 4} acres.

For Sale at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian

on the St. Lawrence; clear stream
shelter for Boats above and belew

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR

‘‘JOURNAL OF COMM RCE,"
MONTREAL.

McArthur, Corneille

& Co

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,

s MIONTREAL

I&nt}factult'z;; HITE LEAD,

g COLORS, GLASS,
VARNISHLS,
GLUES. &oc.

v &=’ Gils, Chemicals,
Dyestuffs, Tanning
A« Materials, &c.

Agents for Berlin Aniline Co.,
Berlin, Germany.

Manuiacturers of Aniline Colora
and other Coal Tar Products

Union
Assurance
Society

urF LONDON.
Established A. D, . 1714,

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. 5t. James and McGill Sts., MONTREAL.

T. L. MORRISEY - esident Manager

‘STANDARD

OF THE &

WORLD

SOLD BY ALL LEADING WHOLESALE
HOUSES.

Est. 1863.

BLACK DIAMOND

FILE WORKS.

ne. 1896

g i,

HICHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS:

SPECIAL FRIZE.

GOLD MEDAL,
AT ATLEANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

Dead Stock, oily threads nor
miserable yellow fillings of short

1‘2 \@ =
staple. Not even in lowest grades,
Th?ee grades—Three prices and far

the best for the price,

Distinctive 7 @; @ 5 S Qualities
OF

b

ETAIL Merchants who wish

to keep abreast of the times-
and have a continued and reliable:
guide to the leading markets should-
subscribe to The Canadian Journal
of Commerce. The Market Reports:
in the Jorumal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with~
out it. Published every Friday.
Subscriptions to all parts of Canads, !
except Montreal, $2.00 a year. "

Address,

CANADIAN JOURNAL OF COMMERCER

Montreal



THE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

_——m—3ll over Canada.

—*“Your valuable Journal.”—James Hart, Demorest-
ville.

—“Your paper 1s fully appreeiated.”—The 3. Rogers
0il Co. Ottawa.

—~1 consider 1t the best by far of any in Canada.”—
g, C. Mills. Summerside. P.E.L.

—+T eonsider your paper the best of its kind in Can-
«da.”—J. H. McEachern. Hudson’s Bay Co.

—We have always esteemed it most highly as a busi-
oess newspaper.” —MeIntyre, Son & Co., Montreal. |

—*You have a valuable paper . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George. Ont.

—+Particularly well-written editorials on commercial
nestions contained in your paper:”—The Breithaupt
Leather Co.. Ltd.. Berlin, Ont.

I

—*Of. perinanent value. I do not wish to loge any
aumbers : have them all since I began to take
it.”—Samuel Henry. Maxville. Ont.

—+1 value the ‘Journal’ (of Commerce) highly. . .
ft is worth many times its cost to me.in my business.” —
J. D. Thomson. General Merchant, Buckingham.

—T do not like to be without the ‘Journal of Com-
merce,” as it contains many useful hints which are of
salue to me.”—D. R. McPherson, Stratford.

- _“Pjease arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of
Commerce,” and in every issue find something which in-
tenests us.”—Campbell Bros.. St. John, N.B.

—%“Qur sdvertisement in the ‘Journal of Commerce’
hae resulted in a considerable number of orders from
Osnada.”—Roebling Construction Co., New York.

—

—_%Your Journal is a most excellent one and deserves

the pafronage of every interest in the community.”—

.

Lougheed & Bennett, Calgary, N.W.T.

_“Glad as & business man to see you, manifest some
uidependence when treating public questions involving
business political. advantages.”—T. B. Rider & Son,
Fitch Bay.

__T enclose renewal subscription to the ‘Journal of
Commerce,” which I think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

__“We obtain from it more financial and commercial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

1 owe the pleasure of reading your article oo
A plan for Federating the Empire.  Let me
say that it has given me gréat delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

4 The above—wholliz unszolicited—are culled from »
number of flattering testimonials sent us from all parts
of Canada.

M.'S."FULEY,
Managing Editor and Proprietor.
“Journal of Commerce,”
Montreas.

e SAPPHIRE INKSTANDS

: Trade Mark:—“SAPPHIRE.”
(DARKE’S PATENT SCREW STOPPER.)
SOLE MAKER:

EDWARD DARKE.

14a Great Marlborough Street, Regent St.,
near Oxford Circus, London, Eng.
WELL ADAPTED FOR THE USE OF MARKING INK IN
THE LAUNDRY—BECAUSE -
b g, e
2. Ink, about two-thirds,

3. Breakages, which oceur
in washing, i

4. New Ink-Pots, 48 & br
can be replaced. Yo ant

5. DirtyFingersand Blots, asclean
ink is in sightand o
Jstanie, e v

6. Waste from evaporation, " :
Spilling, especially. 1f Eut:trr
shoe and pin-cushion is added.

Sl

No. 8. Plain. § size,

PRICES.—No. 3. Plain, Ebonite Stopper, 2s. 6d. each.
Shoe, 1s., and Pen-rack, 2d. extras.
No. 2. Plain, Ivory and Black Porcelain, 2s sash;
Pen rack, 2d.

A, G
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Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar
anteed.

Limited ATTENTION ! Remember,
when puirchasing goods from us,yo

MONTREAL are aealing DIRECT WITH THE MANUFAC!
TURERS, :

mes ey Goods|| Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

, Silks, ¥
Tepus: Cudsds L « Continental Works,” REDDITCH, Eng.

Linens, Small Wares, o ¢ b
H '¢ Fail to send for our ine 1605 Jllus-
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MANAGER, ALBERT SMITH.

"’o
TRIFISH

Meclintyre Son & Co.

Suburhan and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
“
JOURNAL OF COMM RCE,"
MONTREAL.

BLACK DIANOND

FILE WORKS.

Est. 1863. Tne. 1896

413 VICTORIA SQUARE

McArthur, Corneille

& Co

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,

lls:;ulxiacm;x;:;: WHITE LEAD,
and Impo
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Agents for_ Berlin Aniline Co. <
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Manuiacturers_of Aniline Colors i Ak OUSES. 4 PHILADELPHIA, Pa.

and other Coal Tar Products
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guide to the leading markets should
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of Commerce. The Market Reports
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uF LONDON. | ( :
Extablished A. D, . 1714. A business men can afford to do with-
One L the ';.‘ld""(‘);;"' Strongest PuriLy out 4t.  Published every Friday.'
o TO ces. r,‘ h ne ss W ¢ Canada,
Capital and Accumulated Funds Exceed Brig Subscriptions to all 1(3;1"09 o
$23,000,000 LOftiness except Montreal, $(12(i a year.
y Address
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T. L. MORRISEY - esident Manager the best for the price.
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The Chartered Banks.

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL paic-Up.......... $14,400,000.00
REST covows | Fobundh ..10,000,000.00
UNDIVIDED PRUFLES........... 127,156.41
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M. G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President.
A. T. Paterson, Esq., K. B. Greenshields, Esq.,
Sir Wm. C. Macdonald, R. B. Angus, Esq.
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. S. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendeat
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

F. W. Taylor, Assistant Inspector, Montreal,
F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHES IN CANADA:

MONTREAL, C. W. Dean, Assist. Manager.

Hochelaga.

¥ Papineau Ave.

“ Point St. Charles

g¢ Seigneurs St

g West End

4 Westmount.
Almonte, Ont. Lake Megantic, ¢ Lunenburg, N.8
Belleville, ‘ Levis, Que.  Mabou, N.S.
Brantford,  Montreal, Que. Mahone Bay,
Brockville, ¢ ‘‘ Hochelaga. Port Hood

¢ Papineau aveSydney, N.S.
“ Pt. St. Charl Wolfville, N.S.
“ Seigneurs St. Yarmouth, 8.

Deseronto, “ ‘¢ West End. Altona, Man.
Ft. William, * ¢ Westmount, Brandon, Man.
Goderich, “ Quebec, Que. Gretna, Man.
Guelph, *  Sawyerville, Q. Oakville, Man.
Hamilton, * St. Raymond. Portage la
Hamilton, Warwick, Que,. Prairie, Man

Sherman Av. Andover, N.B. Winnipeg, Man.
Kingston, Ont. Bathurst, N.B, Calgary, Alta.

“« B : ¢ g Edmonton, Alta
tafart % Bl 0 i A
Ottawa, « Edmunston, N, B.Lethbridge, AAlt'
Paris, « Freder’cton, * Ravmond, Alta.

b5 Regina, Assa.
« Grand Falls. g
l::tretg;oro, ont. Hartland, N.B. g;rg::lx;ongé g'c.
Picton, ¢« Moncton, N.B. Greenw};’od' B.C
Sarnia, ¢ Shediac, N.B. Kelowna ]’3 C'
Stratford, ¢ St. John. N.B. ‘Nelgon, B.C.
St. Mary’s, “ Woodstock, N.B New Denver,B.O
Toronto, “  Amherst, N.S. New Westmin-

¢ Yonge st. br. Bridgewater, “ ~ gter, B.C.
‘Wallaceb’rg, “ Canso, N.S. Nion{»’z.B.C.
Cookshire, Que' = N.S. Rossland, B.C.
Danviile, ¢ Halifax, N.S. Vancouver, B.C,

Fraserville, Que. ‘* Duke St. B’c‘ernon, B.C,
@Qrand Mere, ¢ *‘ North End. Victoria, B.C.
IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man. i

IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C.
O’Grady. Manager.

Spokane. Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of England.
“  The Union of London and Smith’s
Bank, Ltd.
«.  The Lgndon and Westminster Bank,

Ltd.
$5 o The ENational Provincial Bank of
ng., 1
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank,
and Branches.
BANKERS IN THE UNITED STATES:
Wew York—The National City Bank.
“  The Bank of New York, N.B.A.
¢  National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Baunk.
= J. B. Moors & Co.
Buffs]o—The Marine Bank, Buffalo.
San {'rancisco—The First National Bank.
o The Anglo-Californian Bk., Ltd.

THE WESTERN BANK

OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Authorized =« - - - - - - $1,000,000
Capital Subscribed - - = - - - 500,000
fapital Paid-up - - - - - - - 560,000
Rest Account - - - - - - - - - 250,000

BOARD OF DIRECTORS:

Jobn Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
. F. Cowan, Esq., . F. Allan, s
®obert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan, - - Cashier.
BRANCHES.—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisler.
Pickering, Plattsville, Port Perry, Sunderla.f.
Tavistock, Tilsonburg, Wellesley, Whitby.
prafts on New York and Sterling Exchane:
bought and sold. Deposits received and interest
allowed. Collections solicited and promptle
made.
Correspondents at  New
Canada—Merchants Bank of Canada.
England—Royal Bank of Scotland.

London,

The Chartered Banks.

The Chartered Banks.

1he Bank of British North

Paid-up capital .........#£1,000,000 stg.
Reserve Fund . . . . .. . . £420,000 stg.

. A. E. ELLIS, Manager Montreal Branch.
London, Ont. Kingston, Ont. Dawson, Y.T.
London, Ottawa, Ont. Reston, Man.

Market sub or.

Toronto, Ont.

“ Junction, St. sohn, N.B. Greenwood, B.C.

“ Stock Yard “ Union St. Kaslo. B.C.
Weston, Fredericton,N.B. Rossland, B.C.

sub. br. Halifax, N.S.  Trail, B.C.
Midland, Ont. Winnipeg, Man. sub branch

|

York and i'l

America.

Established in 1836.
Incorporated by Royal Charter in 1840.

Head Office, 5 Cracechurch St., London, E.C.
A. G. Wallis, W. 8. Goldby,
Secretary. Manager.

COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendal,
M. G. C. Glyn, F. Lubbock,
George D. Whatman,
Head Office in Canada, St. James street,
Montreal.

H. STIKEMAN, General Manager.

J. ELMSLY, Supt. of Branches.

H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:

Montreal, P.Q. Yorkton, N.gV.T.

Brantford, Ont. *‘ Longueuil, Battleford, N.W.
Hamilton, Ont. (sub. br.).  Calgary, N.W.T.
Hamilton, ¢ 8¢ lJatherine Estevan, N.W.T.
Barton st. street, Rosthern, N.W.T
Quebec, Que. Duck Lake,N.W."

Levig (sub. br.) Asheroft, B.C.

Fenelon Falls,
Bobcaygeon,
Campbellford,

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J. C.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Ireland Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches., Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Oredit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank, London,
and West Indies.

Belmont, Man.
Brandon, Man.

Vancouver, B.C.
Victoria, B.C.

Royal Bauk of Canada

DIVIDEND No. 71.

VOTICE IS HEREBY GIVEN that a

dividend of Four per cent. for the cur-
rent half-year being at the rate of Eight
per cent. per annum upon the paid-up
capital stock of the Bank, has been de-
clared, and that the same will be payable
at the Bank and its Branches on and
after Tuesday. the first day of August
next. ; i
The transfer Books wilt be closed from
the 17th to the 3Tst July, both Jays in-
clusive.
E. L. PEASE.
“°  General Manager.
Halifax N.S., 26th.June, 1905.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1858.
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. «v +0 o oo oo $3,000,000
RESERVE FUND .. ve oo oo-se so oo $8,000,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson -  President.
S. H. Ewing - - - - Vice-President.
W. H. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Henshaw.
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. el
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspee-
tors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Port Arthur.
Ridgetown.
BRITISH COLUMBIA. Simcoe.
Revelstoke, smith’s Faus.
Vancouver. St. Marys.
St. Thomas.
MANITOBA. East End Branch.
Winnipeg. Toronto.
Toronto Junction.
ONTARIO. Dundas Street.
Alvinston, Stock Yards Branch.
Ambherstburg Trenton. .
Aylmer. Wales.
Brockville. Waterloo.
Chesterville. Woodstock.
Clinton.
Exeter. QUEBEC.
Frankford. Arthabaska.
Hamilton. Chicoutimi.
James street. Fraserville.
Market Branch. Enowlton.
Hensall. Montreal.
Highgate. St. James Street.
Iroquois. Market and
Kingsville. Harbor Br.
London. St. Catherine St. Br,
Meaford. Quebec.
Morrisburg. rel.
Norwich. Ste. Therese de
Ottawa. Blainville, Que.
Owen Sound. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIES.

London, Liverpool—Parr’s Bank, Ltd, Ireland—
Munster and LeinsterBank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
Soutlk Af-ica — The Standard Bank of South
Africa, Ltd.

' FOREIGN AGENTS.

France—Societe General.  Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cubas.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents iu all the principal
cities of the United States.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available fa
au parts of .Lhe world.

ﬁ; Bank of Toronto.

INCORPORATED 1855.
HEAD OFF_'ICE, TORONTO, CANADA.
Paid-up 'gapldtal PR S gg,go,ooo
und ..ccceccsccnene ,600,000
gt DIRECTORS:

WM. H. BEATTY, President.
WILLIAM GEORGE AOODEKHAM, Vice-

sident.
b3 Tohn Waldie,
Hon. C. S. Hyman, M.P. Robert Meighen
william Stone, John Macdonald,
Albert E. Gooderham.
PUNCAN COULSON, - General Manager.
Joseph Henderson, B Assistant General Manager.

Robert Reford.

RANCHES:

ONTARIO. ONTARIO. ONTARIO.
Toronto, Galt, Sarnia,

B Offices. Gananoque, Stayner,
Allandale,, Keene, Ont. Sudbury,
Sarrie, London, Thornbury,
Brantford, London East,  Wallaceburg,
Srockville, Millbrook, %

- g'f,‘},i"‘l' &'lkvs\"l?- Mosnfrea],

'obourg, prings, ot
Coldwater, Omemee, Maisomﬂm
Cellingwood, Peterboro, Pt. St. Charles
Copper Cliff, Petrolia, Gaspe,
Creemore, Part Hope, BR. COT,UMBI
Dorchester, Preston, Roaslang. A
Elmvale, St. Catharines,

e g el R, | hiPeg, Man,

wondon, Eng.— ondon

Bank, Lid. City ad Midland
New Vork—National Bank of
r(‘J'hlc:ag‘o-—tl"‘irstti National Bank,
areful attention given to th

“ammercial Paver and Securm«.e Collection ot

Commerce,

The Dominion Sévings
& Investment Society
G

Masonic TEMPLE BurrLpry

T.ondon - - T e Canad
Canital Subscribed, - .t gl
.Total Assees, 81st Dec’br. 31900 .. . gm%g

T. ". PURNON, Bxq.. K. .. Prosidont
| NATHANIFT, MILLS. o,

anger.

—
e
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Canadian Bank

of Commerce
Paid-up Capital........ $8,700,000

ROSE ... coccocccceceess+:$3,500,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

in Canada, the U.S. and

117 Branches
3 England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—80 Lombard 8t., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.
(G i ST o o AN & %
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or collect bills om any place

where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
8miths Bank, Limited.

Sovereign Bank
OF CANADA.,

....Toronto
. .Montreal.

Head Office
Executive Office .. .. .. ..

49 Branches throughout Ontario and
Quebee.

Savings Bank Department all
Branches, i B
Collections given prompt attentiom.
Drafts issued payable in all parts of

the world.
General banking business transacted.

s s se oo

at

D. M. STEWARE,
General Manager and 2nd Vice-President.

Imperial Bank ot Canada

Capital Paid-up ..--.........$3,000,000
Rest... ...oovcevceccnssssss.$3,000,000

DIRECTORS:
R. MERRITT, - - - - President,
R. WILKIE, - - - Vice-President.
Robert Jaffray,
Elias Rogers, Wm. Hendrie,
TJames Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.

b
D.
Wm. Ramsay,

BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Listowel, Rat Portage,

X, New Liskeard. St. Catharines,
Fergus, Niagara Falls, Sault Ste. Marie,
Galt, North Bay, St. Thomas,
Hamilton, Ottawa, Toronto,
Ingersoll, Port Colborne, ~Welland,

Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.,

Brandon, Man. Revelstoke, B.C.
gary, Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.

Nelson, B.C. Victoria, B.C.

Wetaskiwin, Alta.

Portage La Prairie, Man.
Winnipeg, Man.,

Prince Albert, Sask.
Regina, .Assa.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

Sterling exchange bought and sold. Letters of
mt issued available in any part of the

The Chartered Banks.

Union Bank

ot Canada

Established 1865.

CAPITAL AUTHORIZED..

CAPITAL SUBSCRIBED .. .. ..

CAPITAL PAID-UP .. ..
REST ..

HEAD OFFICE.

s ee se we

e as se se

.  QUEBEC.

Board of Directors:

ANDKEW THOMSON,

Esq., President.

HON. JOHN SHARPLES, ;’icﬁ!-}’resident.

! D. C. Thomson, Esq.. E
E. Giroux, Esq., Wm, Price, Esq., E. L. Drewry,

ALE, Esq.,

Esq., John Galt, Esq., F. E. Kenaston. Esq.,

Wm. Shaw

, Esq.,

Advisory Committee, Toronto Branch,

Geo. H. Hees, Esq.,

Thos. Kinnear, Esq.

G. H. Balfour, .. «+ .. .. ..General Manager
J. G. Billett, oo oo oo oo s oo «s o.In8pector
F. W. S. Crispo, .. .. .. .. Western Inspector
H. B. Shaw, ve oo +o Supt. Western Branches
BRANCHES:
Alexandria, Ont. Melita, Man.
Altona, Man. Metcalfe, Ont.
Arcola, N.W.T. Minnedosa, Man.
Baldur, Man. Montreal, Que.
Barrie, Ont., Moosomin, N.W.T.
Birtle, Man. Moose Jaw, N.W.T.
Boissevain, Man. Morden, Man.
Calgary, N.W.T. Mount Brydges, Ont.
Carberry, Man. Neepawa, Man.

Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T
Carman, Man.
Carstairs, N.W.T,
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.
Edmonton, N.W.T.
Frank, N.W.T.
Erin, Ont.
Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hillsburg, Ont.
Holland, Man.
Indian Head, N.W.T.
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.)
Kemptville, Ont.
Killarney, Man.
Kinburn, Ont.,

(sub to Pakenham)
Lethbridge, N.W.T.
Lumsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Manotick, Ont.
Medicine Hat, N.W.T.
Merrickville, Ont.
Melbourne. Ont..

(sub to Mt. Rrvdees)

Newboro, Ont. .
New Liskeard, Ont.
Ninga, Man.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Out.
Pincher Creek, N.W.T.
Portland, Ont.
Qu’Appelle, (Station),
N.W.T.

Quebec, Que.

Do. St. Louis St.
Rapid City, Man.
Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T.
Shelburne, Ont.
Shoal Lake, Man.
Sintalnta, N.W.T.
Smith’s Falls. Ont.
Smithville, Ont.
Souris, Man.
Stittsville, Ont.
Sydenham, Ont.
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.

(Sub to Hastings),
Wawanesa, N.W.T.
Weybum, N.W.T.
Wiarton Ont.
Winnipeg, Man.

¢ " North end branch.
Wolselev. N.W.T.
Yorkton, N.W.T.

FOREIGN AGENTS:

London .. «¢ «i oo oo o
New York, .. ..
Boston, ..
Minneapolis ..
St. Paul.. .. ..
Great Falls, Mon
Chicago, I11.
Buffalo, N.Y.
Detroit, Mich.
Duluth, Minn. .
Tonawanda, N.Y. ..

Parr’s Bank, Limited

. v+ .. ..National Park Bank
National Bank of the Republic
National Bank of Commerce

.. St. Paul National Bank
v. .. .. First National Bank
Corn Exchange National Bank

..The Marine Bank

. .First National Bank

. First National Bank

.. First National Bank

THE STANDARD BANK
OF CANADA

sapital (authorized by

of Parliament) ...
Capital Paid-up ....

Act
eee..$2,000,000

vee..$1,000,000

Reserve Fund ...........$1,000,000

HEAD OFFICE, TORONTO.
DIRECTORS:
4. F. COWAN, President.
g FRED. WYLD, Vice-President.
Ww. F. Allen, A. J. Somerville,
¢. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
(ilsa Crai, Brussels, Lucan,
ly Street,  Campbellford, Markham,
Toronto, Cannington, Orono.
Jeaverton, Chatham, Parkdale,
Slenheim, Colborne, Parkhill
towmanville, Durham, Picton,
tradford, Forest, Richmond Hill,
‘rantford, Harrison, Stouffville,
righton, Kingston, Wellington,
BANKERS:

New York — Impocters and Traders National

Montreal—Molsons Bank, and Imperial

Bank.

England—National Bank of Scotland.
g ll'bul;iue- promptly attended to. Cor-

respondence solicited.
G. P. SCHOLFI

ELD, General Manager.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gen.
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN
DOMINION OF CANADA.

THE

Correspondents in every banking tewm
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament 1888.)
CAPITAL AUTHORIZED ‘. oo es «+$3,000,000,00

UAPILAL STBSCRIBED .. .. ..

OAPITAL "PAID-OP o' . aolisian g,gogg,%.&o
RESERVE FUND.. .. .. .. v vu 1.100,000,00
BOARD OF DIRECTORS:

C. D. Warren, Esq., .. .. .. President.

Hon. J. R. Stratton, .. ..Vice-

E. F. B. Johnston, Esq., KPr(eJai e
C. Kloepfer, Esq., M.P., Guelph.

C. 8. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.

HEAD OFFICE, TORONTO.

H. .8, SIRATHY - 55 worawe’ 96 nager
TobAos M- ATIREY o e is .G.enimf.lh!gpector:

.

BRANCHES:
Arthur, Hamilton, St. Mary’s,
Aylmer, Hamilton, EastSault Ste. Marie.
Ayton, Ingersoll, Sarnia,
Beeton, Kincardine, Schomberg,
Blind River, Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burlmﬁton, Newcastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Woodstock,

BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchai Bank.
Montreal—The Quebec ank.xc e

The Dominion Bank

OAPITAL oo ssiivsi soiisn waiiow ou oo
RESERVE FUND AND UNDIVIDED 0o
PROFITE . il sbasvesasses 3,634,000
DIRECTORS:

E. B, OSLER, M.P.,, .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,

. DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts., TORONTO.

BRANCHFS:
Belleville, Ont. Madoc, Ont.
Boissevain, Man. Montreal, Que.
Brampton, Ont. Napanee, Ont.
Brandon, Man Orillia, Ont.
Cobourg, Ont. Oshawa,
Deloraine, Man. Seaforth, Ont.
Fort William, Ont. Selkirk, Man.
Gravenhurst, Ont. St. Thomas, Ont.
Grenfell, Man. Uxbridge, Ont.
Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.

City Hall Branch, Toronto.

Dundas Street, Toronto.

Market Branch, Toronto.

Queen Street, West Toronto.

Sherbourne Street, Toronto.

Spadina Avenue, Toronte. !

Cor. Yonge and Oottingham Sts., Toronbe.

Drafts on all parts of the United States, Great

Bll'i;ain and the Continent of Europe bought and
sold.
TLetters of Credit issued available in all parts of
Europe, China, Japan and the West Indies.
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BANK OF HAMILTON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.

CAPITAL ..cccenveconcnnccnnnsenesss  $2,235,000
RVE

y

RESERY ees 2,235,000

MOTAL ASSETS .ecoccecscsssssasseee 26,600,000

DIRECTORS:

HON. WM. GIBSON, .. .. «. .. .. President.
John Proctor, Hon. John S. Hendrie,
George Rutherford Cyrus A. Birge,

Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.

of Agencies.
BRANCHES:

Abernethy, East End, Orangeville,

N.W.T. Deering, Br., Owen Sound,
Alton, Hamiota, Man. Palmerston,
Atwood, West End, Pilot Mound, M.
Batileford, N.W.1 Hagersville, Plum Coulee, M.
Berlin, Indian Head, Port Elgin,
Beamsville, N.W.T.  Port Rowan,
Blyth, Jarvis, Ri;])ley.
Brandon, Man. Kamloops, B.C. Roland, Man.
Brantford, Listowel, Saskatoon,
Carberry, Man. Lucknow, N.W.T.
Carman, Man.  Manitou, \Man Simcoe,
Chesley, Melfort, N.W.T. Soutbamlivton,
Pelhi, Midland, Stonewall, M.
Dundas, Milton, Teeswater,
Dun y Mitchell, Toronto,
Dunnville, Minnedosa, M.  Toronto Junc.
Fernie, B.C. Miami. Man. Queen & Spadina
Fordwich, Moorefield, Ont* s
Georgetown, Moose Jaw, Vancouver, B.C.
@Gladstone, M. N.W.T.  Wingham,
Grimsby, Morden, Man.  Winnipeg, M.

e, Niagara Falls, Winnipeg,Grain
Hamilton, Niagara Falls, Exchange Br,

Barton St., South, Winkler, Man.

Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriot—Old Detr - t
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Rank. St. Tonis—Third National Bank. San
Krancisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000
Capital Paid-up .........$2,000,000
Reserve Fund 1,200,000

escesssscsss

DIRECTORS:

R. Bickerdike,

M.P., Vice-President.
J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.

M. J. A. Prendergast, .. .. .. ..Gen’l Manager.
Qi A GIY0UX, v ol Laciion esilies e oo MANAgEr
F. G. Ledue .. .. .. .. .. Assistant Manager.
QiR TIOXRIB, o5 isof oo so on seqes ssiNSpeCtar.
Head Office, Montreal.
BRANCHES:
Pt. St. Chas., Montreal.
1303 St. Catherine, %
1756 St. Catherine, *
2217 Notre Dame, *
Jochelaga,
St. Henry, =
Three Rivers, P.ﬁ.
St. Boniface, Man.
Winnipeg, Man.

F. X. St.,Charles,
President,
Hon. J. D. Rolland,

Joliette, P.Q.,
Louiseville, P.Q.,
Quebec,

Quebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorel, P.Q.,
Sherbrooke, P.Q.,
Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Eountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, _Philndelphh, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chi b The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world. . K

Interest on deposits allowed in Savings Depart-
wment,

THE ONTARIO BANK

CAPITAL PAID-UP ..cccevennennesssss.$1,580,000
REST ..cocevvenenns cessssseossens eeeses  650,C00
DIRECTORS:

QGeorge R. R. Cockburn, Esq., - President.
Do ﬁi lh)[a%kny. Els:q., -n- G - Véce-Prelldent
. D. Perry, Esq., R. Grass, Esq.
Hon. R. an"court, T Walm’sley, qu.,
John Flett, Esq. :
HEAD OFFICE ....... vessss..TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckinﬁhzm, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Newmarket, Tweed,

Collingwood,

- Waterford,

2 Scott and Wellington Streets,
Toronto: s

ueen and Portland
onge and Richmond ¥
Yonge and Carlton #”
AGENTS:

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnais,

New York — Fourth National Bank and The
Agents Bank of Montreal.

Boston—Eliot National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention, - - -

Eastern annships. Bénk

READ OFFICE ;
SHERBROOKE, QUE.

FORTY-FIVE Branches in CANADA.

™ W Correspondents in all parts of the world

Capital, =~ =~ =
Reserve, = = =~

$3,000,000
1,600,000

WM. FARWELL, President.
Yy JAS. MACKINNON, General Manager,

La Banque Nationale

HEAD OFFICE: QUEBEC.

Capital.. .. .. «. .. .. .. $1,500,000
Reserve Funds.. .. .. 500,000
Undivided Profits. .. 83.166.26

Paid in Dividends. .. .. .. 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Interest paid on
the deposits.

TWENTY-NINE .Branches
vince.

GREATEST TFACILITY to transact
business afforded to every one.

SKILFUL STAFF devoted to the in-
terest of the clients. i

in the Pro-

BOARD OF DIRECTION.
RODOLPHE AUDETITE, President.

HON. JUDGE A. CHAUVEAU, Viee-
President

Victor Chateauvert, Nazaire Fortier
J. B. Laliberte, Narcisse Rioux,
Vietor Lemieux.

P. LAFRANCE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN’S BANK

CAPITAL ‘;:og:.;‘ t-:;::.%‘??: P ;ﬂn,“
MR S A i
J. F. Gnnt.‘ A o000 .. Cashier,
AGTZNTS:

B gy i e Ry iy I

Boston—
Globe National Bank. Montreal—Bank of Mont ‘

real. St. John, N.B.--Bank of Montreal.

Drafts issued on auny branch of the Bank o 1

The Quebec Bank

ABAD OFFICE . .. "3 we et o QUEBEC
. Founded 1818. Incorporated 1822.
Capital Authorized...... .§3,000,000

Capital Paid Up... 2,500,000
Rest ..... 1,050,000

ssesevssenns

DIRECTORS:

«(CHN BREAEKEY, .. .. «. +¢ «. .. President,

fOHN T. ROSS, .. +. ++ s. o ++ Vice-President.

yaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.

fHOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:

suebee, St. Peter St.  Thorold, G.t.

Do. Upper Town, Three Rivers, Que.

Do. St. Roch, Toronto, Ont.
dontreal, St. James St. Shawenegan Falls, Q.
V0. St. Catherine St E Sturgeon Falls, Ont.
sttawa, Ont. St. George, Beauce, Q.
st. Romuald, Q. St. Henry, Que.
Chetford Mines, Que.  Victoriaville, Que.
Pembroke, Ont. L}’g‘piphanie, P.Q.

S:

London, England.—Bank of Scotland.
Albany, U.S A.--New York State National Bk.
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of Brit'h
North America; Hanover National Bank.

Provincia! Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes

BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,
Vice-President. A,
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. S. Carsley, proprietor of the firm “Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager
M A. & Hamelin. Anditor.
RRANCHES:
Montreal:—316 Rachel St., corner St. Huberts
Carsley Store; 271 Roy St.. St.
Louis de France; FEastern Abats
toirs; 1138’0ntar;o St., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierreville
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montre;al.
Hon. Lomer Goulh, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouart
Legislative Councillor,
SAVINGS DEPARTMENT
Issue ‘‘Special certificate of deposits’”’ at a rate
of interest amnsing gradually to 4 per cent. pe:
annum, according to terms.
Interest of 3 per cent. per annum paid on de-
posits payable on demand,

, LO
%Go&‘%

==
NeE A InsormeE o
DEVOTED TO
Commerce, Finance, Insurance, Rail-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Montreal Subscribers «s....- $3 a year
Elsewhere in Canada ...... $2 a yeas
British Subscribers ........ £1 Stg.
American = “ i o §B.0. waar
Single Copies ..... Ll 28 each
Extra  « (5 to 50) .... 200 **

(50 to 100) ... 15¢ *
o (100 and over) 10c *
Editorial and Business Offices:
M. S. FOLEY,

138 ST. JAMES ST., MONTREAL.

Editor, Publisher and Proprietor.

EZ" We do not undertake tn returs
unused manuscripts.
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Legal Directory.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.
Kavanagh, - Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

Montreal, Can.
Bell Tel. Main 4800, 4801

7 Place d’Armes,
Cable Address, ‘“‘Laloi.”

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.
MONTREAL TO LIVERPOOL.
CaNRda, 2 n i ulie oot st sy s nesditly 1
Southwark .. .. o ooduly 8
Dominion .. .. .. ..July 15
Ottawa .. . .July 22
Kensington . ..July 29
Canada .. .. .Aug. 5

The SS8. Canada is the fastest steamer
im the Canadian trade, holding a record
of 5 days. 23 hours and 48 minutes, be-
tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

Kirst class, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Caverhill, Learmont & Co.

Arms and Canvas
Ammunition { me e ) Glothing

Warehouses in MONTREAL & WINNIPEC.

1905 Blue
Book FREE
Illustrating

FOR QUALITY AND PURITY BUY

XTRA GRANULATED"

And the other grades of Refined Sugars of the
old and reliable brand of

1

MANUFACTURED BY

Canada Sugar Refining Co,, Limited, - MONTREAL.

Jardine Patent Pipe Die ARDINE’S Taps

and Dies wear long-
er and keep their size
better than any others
on the market. That'’s
one reason why you
should carry them in
stock.

A.B.Jardine & Co.
HESPELER, Ont.

A. B. JARDINE & CO., Hespeler, Ont.

s

TAYLOR, |——

WHOLESALE I

2 TR A DR T S O PR
| 30 sTaTION STREET,| Saddlery & | WALSALL, Exararo. |

Harness Manufacturer, Etc.

N

e T

Special Prices to (Canadians under the New Tariff.
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRIMINGHArL, = Eng. | *

i

i
o

0esel

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

=

s

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thempson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BYLOPRNIELE . . i a0 (Geo. Denmark
BLENHEEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. +« A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
PDURBAM ;. oo o .. J. P. Telford
GANANOQUE .. .. o oo de Co Ross
GODERICH . ; .. sl wiee B N, Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLE: .« ss v s o+« Thos. Wells
KEMPTVILLIE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
TINDBAY .. 5L 0% i ooiseio. WillSteers
LISTOWEL: & "% o 5. o He B, Marphy
LONDON .. . Dartram
L’ORIGNAT Vlaxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. TuM. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. « «od. F: Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bemnet
PETROLEA .. .. .. -. .. H. J. Dawson

Legal Directory.

Legal Directory.

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORT-HOPE .. o« o H A Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. . bk e Vel

SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Wan W Jas R CRoat

VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes

WALKERTON .. .. .. .. .. A. Collin8
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .... F. A, Baudry
RICHMOND .. .. .. Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles

BRIDGEWATER ..Jas. A. McLean, K.C.
Roscoe & Dunlop

KENTVILLE .. .. .-

LUNENBURG .. .. .- ..S. A. Chesley
FPORT HOOD .. .. .. +- S. Maedonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ®. Pelton

NEW BRUNSWICK.

.. F. H. McLatchy
. ..White & Allison

CAMPBELLTON ..
SUSSEX .. .. .

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTITOBA.

PILOT MOUND .. .. -- W. A. Donald
SELKIRK .. .. .. James Heap

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOWVER

Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY,
CALGARY .. .. .. Lougheed & Bennett

EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W, Greene

e e

TORONTO. ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers,,ToronmI

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLYTJONES’
C.J. LEONARD,
English Agent: JOHN AP JONES

99 Carnon 8t., London
Commissioner for N. Y., Illinois and other Btat'eg,

M ACECHEN & MacCABE,

Barristers and Attorneys at Law
)

Notaries
MacDONALD’S BLOCK, Sydney, Fublic, etet

CAPE BRETON, Nova Scotia,
Real ¥state and Commereial Law,

receive Special Aty ention
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WE MAKE
HIGH GRADE FAMILY

Sewiing
Machines

S For the Merchant’s Trade.

“»

N,

I,
N\ I,’
1\

N

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'G. CO.

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

W. H. KEYS,

Bit:men Dep’t, Hall End Works, WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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ELFRED HILL & Co.

Perambulator Manufacturers.

Mail Carts,

"0 ‘saderlie) pIfeAU]
§}ie) SuIpjof

Perambulators.

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

7I: Pershore Street, -  Birmingham, England.

Barrington & Son

T
z T !
TRLEL A
]l!l | O i Z

1 l-l WRIL

I .

Manufacturers of Rules of all descriptions
and qualities for all countries.

Special prlces to Canadians under the new
Tariff,

24 -126 Barr St,, Birmingham

Ty

HAND PAINTED PHOTO FR4MES,

Wholesale and Retail Only.

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames. :

Every variety of Hand: Painted Plaques and Opals.
Mounted and Unmounted.

TELEPHONE No. 04604.

Harrison Smith Buildingss Lid.,

A3 Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng.

Pmtahle Bmldmgs fm Home and Eulnmes

AR, Ve

I
s"

i uf g %
/. H'" z“ a
it

—
iy /f/}l_
===

‘ﬁ"//u’] JA
il w

Rammison Spurn ge

ey ».mp =%

Speclallst.s in Artistic Wood Btructures and Iron Framed
Buildings of every description. Designs and
stimates free. Write for Lists,

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,
‘We have recently manufactured 30 school buildings for the
Public. Works Department, Orange River Colony, also Pod
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

Specialities:|
School Paihhons
LlFI’S&Wlndow Blmds

C
REGENERATORS,
GENERATORS,

GAS ENGINEERS,
CONTRACTORS, Axp
ERECTORS OF ALL ORDINARY
GASWORKS PLANT.  SETTINGS,
SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

THE

WINSTANLEY'’S
SL¥O0LINAINITONI
uj msqreoedg pue
JO BI030017 388PIO

z
<
-
.
d
2
<
x
o]
>
x

The Winstanley Speciality Gompany,

Newton Chambers, Cannon 8t.;

BIRMINGHAM, ENG.
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FOR SELE

A Wire Stitching Machine

VERY CHEAP.

M. Beard & Sons,

Summer Lane Rivet

M. H. Mason

Whip & Whip Thong Manufacturer.

|(FOR EXPORT.)

Albert Works, Bissell St.

Ams: & Screw Works,
BIRMINGHAM, Eng,
» JOURNAL OF COMMERCE” | BIRMINGHAM, —
132 St. James St., All kinds of Green Hide Whips,
ENGLAND. and Whip Thongs, suitable for all

MONTREAL.

Markets. Established nearly a

century. Write for guotations

JOHN BOULTON & CO.,
‘Whip Manufacturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of all Grades of Whipa for HUNTING, RIDING

axp DRIVING of Guaranteed Quality and Style.
4

MANUFACTORY

50 Newton Street, - BIRMINGHAM. ENG

Special terms to Canadian buyers under the New Tariff.

ey
SRR

are looking for. Our Vit Pedals are good value, and the
price is marvellous. Our Popular Vit is well made, and
plated on copper ; fully guaranteed.

S. CANTRILL

128 Hampton St., BIRMINGHAM, ENG.

E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rina Makers and

Diamond Mounters,

687 Vyse Street,
BIRMINGHAM, ENGLANI.

ciality :—Carved Mounts.
rices under new Tariff.

Spe
Bpecial

J,& T, CLARKE & Son

Manufacturers of
every description of

MOTOR
FITTINGS.

—
| mia?

=F Ym—

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

@
ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

J; Pedley & Son;F_d.

BIRMINGHAM, England.

LARGE CONSUMERS or Tur
FOLLOWING GOODS SHOULD GET IN (
TOUCH WITH US IMMEDIATELY, , ,

PRICES AND QUANTITIES UNEQUAL~

LED.

Air Tubes Motor Tubes Pedals
Brake Blocks “ Treads Peram Tyreg (mowld-
Cushion Tyres “ Covers ed or wired-on)
Gas Tube “ Patches, etc. Repair Bands

(braided) - Motors Repairs  Solution
Flap Covers Overalls Tyres
Inflator Outfits Valves

(tabing)  Pedal Rubbers V. Belt, ote.
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HOLDEN...
DN

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVEN ILES

W THE HOLDEN JUVENILE
L} CYCLE CO;, Ltd..
TAVE MILLS, WALSALL, En<cland.

BRIDLE BUCKLES, &c..
ESTABLISHED 1819,

~ James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADD' E NAILS,
STAPLES, ana DEES.

ALFRED WILCOX,

Son of the late Matthew Wilcox,

manu’t‘aeturing Jeweller,

Of Coloured,
Bright Gold,

Seals,

Compass
Charms.

Crosses.
TPockets, &¢C.

@
Tenby Street North, BIRMINGHAM. Eng.

Special Prices to canadians, under the Mew Tariff.

wel

E. SMITH & SONS.,”"

" Coach, S-ddl , Bridle and Harn~8s Curriers,
Bicycle Saddle and Pouch, Strap, Brace. Belt, Bag, Purse, Pocket
Book, Front, Rosette, Legging and Coloured Leather,
PATENT, ENAMELLED and COLOURED LEATHER
. MANUFACTURERS.

AND LEATHER MERCHANTS.

STAFFORD STREET, WALSALL,
Staffordshire, England.

w

3
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Londoen ‘Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

2«MANUFACTURERS OF.,

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, é&c.

Farm Street Works,
BIRMINGHAM, England

| Special Prices to Canadians under the New Tariff.

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers!
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS w¥:"

SADDLES, BRIDLES, HARNESS.
of Every Description.

11 Persehouse Street, WALSALL, ENGLAND,
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OUR NEW GARDEN

MONTREAL
H O Se M e n d e rS ﬂDerchants and (Danufacturers.
Are far and away THE BEST. ﬁMingu, Tents Tarpaulins, Flags, etc
THOS. SONNE,
Anyone can use them. Leaks and Bursts 198 Commissioners St.

mended in a few moments at

trifling cost. Carpet| Beating.
The City Carpet Beating Co.,

11 Hermine 8t.

PH I LLI Ps & H | N E Dry doods, Wholesale,

ALPEONSE RACINE & Co.,
340 & 842 St. Paul 8t.

Send 1s. 6d. for Sample Box and Lists.

TOLEDO WORKS.

ASTON BROOK . >/
e ermmgham, Eng.

WILme FORD

GUN MAKFR.

Well known as the Champion barrel borer.
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of al)
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained
th(xiough all gun dealers. Any kind ot gun made to
order.

St Mary's Pow, BirmINgHAM, Fre,

RICH?RD HEMMING & SON,

FISH HOOKS.

200 Years.

A
N
D

FEEDLES

HICH CLASS
COVOD OV BV D 6DV EX

MAKERS OF CELEBRATED

<‘7a>¢7cs 7@‘?@"“@‘:7@”’,69_,_

wélegrams: “HEMMING,” Redditch,

OF
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Telephone No. 10, REDDITCH.

F orge MI”S; REDDI TGHJ ENGLAND.
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c
Gold, Silver an

Bronze Medals

N Crosses & Badges N\/<&/ =S
DN for Athletic,: : :: A T TN
Swimming, Rifle N/J§ 500 |

) and other prizes.

» ™"

Manufacturer of

$THCOINS, CHECKS &
2 LABELS, Erc.

> B
Pitsford Street,

BIRMINGHA M. - ENG
VALE & BRADNACK

Orowa -~team Brush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE”
Brand of Sadd'ery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES,
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPC, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.
Special Prices for Canadians under the New Tariff. W

Sy

Telegrams: FORWARD, West Bromwlch.
Hcdieys® Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS,

DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete.,, Ete. : ¢

FORWARD WORKS,
West Bromwich, = ENGLAND.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MAP UFACIURERS CF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley's or other specified make of Cartridges,

410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Handle, Silver-mount ed. Best make.
Above stick guns are steel thronghout. enamelled to imitate Malacca cane.

acciurate.

410 bore only.
Perfectlv reliable and shoot

Special Prices to Canadians under the New Tariff.
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SECURITY. BIMPLICITY. STABILITYs

... THE..

Empire’s Safe : Lock

SAVES TIME ANL TROUBLE

The oniy Safe on the Market which
automatically locks itself and shoots
its own bolts w1thout turning key or
handle.

The only Lock on the Market which
cannot be tampered with,

Write for Illustrated Price List and Terms te

The Empire Safe Co., Birmingham, Eng,

THE CANADIAN JOURNAL OF COMMERCE.

" PREMIER *

stitching Machines
Stitch Separators’
Woelt Indenters -
Bunking Machines
Cha.nnelhng Machines
‘To work by hand or power
Channel—Openers
Channel-—Closers
Skiving Soles & plece-soles

Macaines { Hifioet
For . . . { Shanks,etc
sthttmg Machinres -
mmering Off Machines
Vamp Stay Machines -
And =1 kinds of up-to-date Finish
ing Machinery, also many other
useful and novel machines and
1Pplmnces for the Boot ancl. Shoe

The Patont

i To be had from the Patentee and
Sole Maker.  Telephone 580, *

YOB LEE. SN, KETTIRING, Eng

[TER MIDDLE

DIESINKERTODI.MAKER

s

TON

475,.
4{ (/

lt,
ESTALLISHED - 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
BARKER ST., NELSON ST., PARADE

ENCLAND
GNVYID N3

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manufacturers of

| Agent for “ELSWIN" Siuggers. “KEATS" No. 7 ftitcher, etc,, otc.

)

S.TALNNVESIV

MANUFAULURER OF

' Petroleum

| Wall and
Hanging
Lamps,

| Lanteras, etc.,
and General
Tin-Plate
 Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

‘\
I

REGISTERED :

EBONY, IVORY and FANCY W00D MORTICE

REEISTERED

LOCK FURNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, and other handles. And every
desoription of Hard and Soft Wood Turning.

20 YEARS' EXPERIFMTE COUNTS.

PILOT MOTOR CYCLES; FRAMES, He,

MANUFACTURED BY

THE PILOT CYCLE COM PANY,

BANKERS: BIRMINGHAM DISTRICT AND Coy
TRAMS: CABLE ROUTE, HOCKLEY BROOE.

Farm Street, Hockley, Birmingham, Eng
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W. F. Woodward

WoonpwarD & Co,

Manufacturing Jewellers,. Patentees, E tc.

- Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng. -

M. Green

SECURITIES. London.

Cq i - July. 13.

British Columbia, 1907, 6 pP.C. +eeons 102 104

AL7, M35 DiCey oo & o ameiiin’ e

1941, 8 PiC. cinveenensencnne oo 874 88%

Canada, 4 per cent. loan, 1910 ...... 1024 103%
8 per cent. lean, 1938 ...... 96 97xd

Debs., 1909, 3% p.c. .. 100 102

2% p.c. loan, 1947 ol 8 87
Manitoba, 1910, 5 P.C. .ecnvinaneann 102 104xd

Shs RAILWAY AND OTHER, STOCKS

100 Atlantic & Nth. West. 5 pe. gua.

Quebec Province, 1906, 5 p.c .... | 100,

1919, 4% p.c. o | ...
1912, 5 p.c. .. | 103

1st M. Bonds. ....o.ecoes S g

10 Buffalo & Lake Huron, £10 shr... | 134

do. 51% p.c. bonds ........ 139
Can. Central 6 p.c. M. Bds. T

guar. by Govt. ¢

Canadian Pacific, $100 .. | 1554

Do. 5 p.c. bonds :.... 109

Do. 4 p.c. deb. stock 1084

Do. 4 p.c. pref. stock ig';

100 Grand Trunk of Canada ord. stock £

100

100 Great Western shaves, 5 p.c. .-

Algoma 5 p.c. bonds.

2nd:equip. mg. bds., 6 p.c.

1st pref. stock, 5 P.C. ... %093’
ond. pref. StOCK ....ceeees ;8-"‘
3rd pref. StOCK ......c.eee ‘i%
5 p.c. perp. deb. stock ... 188
4 p.c. perp. deb. stock ... 130

100 M. of Canada Stg. 1st M., 5 D.e. L3
100 Montreal & Chamvlain 5 p.c. 1st
. mtg bonds .

100 Quebec Cent., 5 p.c. Ist inc. hds. | 103
T.G. & B.. 4 p.c. bonds, 1st mtg

M. of Canada. 4 p..rn-«.'loi; stock

100 Well., Grey & Bruce, 7 p.c. bds. 116

100 St. Taw. & Ott. 4 p.c. honds ....

gt MOTt. ceovevesasacasaanans 103

Municipal Loans.

100, City of Tondon,Ont. 1st prf 5 p.c. | 309

100 City of Montreal, stag., 5 p.c. ..

100 City of Ottawa, red. 1913, 4% p.c. | 100
100 City of Ouebec. 6 p.c. red'm 1905 100

redeem 1908, 6 p.c. «......nt 101
redeem 1928, 4 DP.C. .....een 101
100 City of Toronto, 4 p.c. 1922-28.. | 101
B P.C., 19087 . cenenssinsosianass 99
5 p.c. gen. con. deb., 1919-20. | 107
4 p.c. stg. bonds ......iieees 99

100 City of Winnineg deb. 1914, B p.c| 102

Deb. seript., 1907, 6 p.c. .. | 106

Miscellaneous Companies

100 Canada Company ........ 38
100 Canada North-West Tand 62
100 Hudson Bay .. socveevsnes SPETD 69}

Banks.

Bank of British North America . | €8}
Bank ofMontreal ......c.oceeveees .| 250
Canadian Bank of Commerce ... | £16

109
105
106

120
105

<

WILLIAM SHILLCOCK,

BEMANUFACTURER OF

Footballs, Football Boots,
Football Shirts,Knickers,Etc.

Inventor of the LACE-T0 ToE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Mabnufacturer of the McGRxooi

FOOTBAL L.

(SEND P.C F(R Pxick Li:T))

%]ﬁgnssq Newtown RO‘Wy BIRMINGHATT, Eng'.
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Leading Manufacturers,

L. NICKLIN,

NAIL and PAINT KEGS.

hite.

Manufacturers of

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff, 331-3 per cent. in favour of

England.

THE GANADIAN JOURNAL OF COMMERCE.

Spring Catch Co.

Ceneral
Brassfounders,

Showease and Fanlight Catehes, Casement
Fa: teners, Bolts, Handles, &c.

»

39 Green St.
DERITEND,

Birmingham, England.

Leading Maiiu,

Have you seen

The Victor Adding
Machine

Cheapest and Best
Adder now in use

For Accuracy, Durability and Price it has
No Equal.

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Printers.

17586 & 1757 Notre Dame Street,
MONTREAL.

Telegraphic Address: “HARNESS, BIRMINGHAM,"”

W. D. SMITH & CO,

Saddlery and Harnmess Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and ever)
Stable Requisite.
34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per

cent. in favour of England.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importars.

Embossers. Bevellers,
Silverers Glaziers,
T eaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter's Place,
OFFICE :

St Martin's Row

S~eciallties:

All kinds ot Mirrors for Silversmiths.

Special prices to Canadians under the Preferential Tariff

HALL & RICE, Ltd,,

West Bromwich,

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water W aste Preventer.

Special term to Canadian urder the new tariff,

JOSEPH HADLEY,

HEAVY STERL 01 aod
EAMMER HAKUPAGTURER,

weston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, ENQ.
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C-ntracto-s to His Majesty’s
Governmeat.

4 ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

WALSALL-
- England.

in Full.

Established 1825.

Supsar London Colla~.

Any ordinary collar despatched
on receipt of order.

Please Address

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

(o o e ) S
3% l STIRRUPS,
i i SPURS,
¥ BITS.
% Qd (—2 dARNESS FURNITURE
CROWN ALL -r. d
.. : ' : GENEBAanuchEs
. Jg O v;\ © @ @ AN
L@ o (‘;—;‘:—;—@D J a Speciality,

Made in “CROWN-ALL” SILVER, “FROSTINE,”
«“RRONAND?” NICKEL SILVER, BRASS, sSUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms to Canadians under the New Taril,

BOIELER. S ol

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORES AT PETROLIA, ONT.,
(now of twenty years' standing), continues to make Maiine, Stationary and Portable Boilers
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are mearly en-
tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pmi
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oi
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productiona of Machine Shops,
inr'uding Steam Engines and Castings in Irom and Brass. ‘

"-vifw a full ou'ltﬂ! of machinery and tools, including Stesm Riveter, and men of long ex
perience, it invites comparison of the quality of its work, with any shop in Canada.

BRTHUR KAVANAGH, J. H. FRIRBANK,

MANAGER. PROPRIETOR.

GEO. GONTHIER,
Public Accountant and Auditor.
REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,

oF NEw YORk

Il and 17 Place d’Armes Hill, Montreal.
Bell*Tel. Main 2118,

STORAGE

(Free or in Bond)

J. A. FINLAYSON,
CUSTOMN BROKER,
418 to 417 St. Paul Street, Montreal
Bell Tel Mun 1508, P.U. Box 624.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
héavy commissions.

TO OUR SUBSCRIBERS.

‘The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means-
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more valuable to
its readers.

—Stratford, Ont.. ratepayers will vote
on the 29th fo grant ~the Dominion
Thread Mills, a guarantee of bonds for
a term of years and exemption from
taxes, on condition of their erecting there
a factory for manufacturng thread. The
Board of Trade have charge of the mat-
ter, and the by-law will likely pass.

—Winnipeg advices state that -a peti-
tion is being circu'ated in the municipali-
Ties of Victoria. Lorne and South Nor-
folk. asking for the construction of a
railway from Swan Lake, on the Morris-
Brandon section, to Rosendal. on the Por-
tage-Neepawa branch. . The line would
run through a large tract of good land, a
goodly portion of which is already settled.

—Notwithstanding the denials that
Germans have purchased the Whitworth
coal estate in South Wales the story con-
tinues to be reaffirmed. A London cor-
respondent at Hamburg quotes partners
in the fiom of Defreitas and Co., which
has been mefloned as being connected
with the purchasers, as saying that the
deal has been completed. The syndicate,
which will be known as fhe English Com-
pany, Limited has simultaneous'y ae
quired control of twelve of the largest
Prussian coal fields. The capital will
be £50000. Mr. Henderson, the former
owner of the Whitworth estate, will be a
director of the new company. Tt is in-
tended to take a millon tons of coal from
the property annually.
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ESTABLISHED 1850, {

i et WPnoliod 8 i
Edward Bartlam,!
General Brush Manufacturer
““VENTNOR’ BRUSH WORKS: E

NEW JOHN ST, BIRMINGHAM, Eng;

ASTON ROAD,
i

Speciz] terms to Canadians
under the New Tariff,

Crumb, Plate, Watch,
Hearth, -Jewellers’ and
1l kinds of Household

2
Brushes made to order.

Joseph H. Forrester,

WANUFACTURER OF

Electro, Silver Plated &
Britannia Metal Wares,

FOR HOME jJAND EXPORTATION.

Craets, Liquor Frames, Toast 'Racks, Epergnes, Flower Stands,
. Vases, Biscuit Boxes, Tea and Coffee Services,&c . .

1 Summer Hill Terrace Parade,

BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

—London Clearing House.—Total c.earings for week ending
July 20, 1905, $925554.

—Ottawa Clearing House—lotal for week ending July 20,
1905, $2.300084.90; corresponding week last year, $2,180 249.17.

—The Windsor Hotel, Mimico, Ont., was damaged by fire to
the extent of some $9,000 on the 23rd.

—W. Brenner and Company, merchant tailors. Toronte. have
assigned. The liabilities are about $2,500, and assets, includ-
ing somie real estate. about $1 800.

—-The Bowmanville, Ont., Town Council passed the estimates
for ‘1905 at a special meeting this week, which calls for a tax
rate of 25 mills in the dollar.

—The C.P.R. car shops at Montreal are building new box
cars at the rate of fifteen a day, nearly a thousand having
been turned out during the last two months.

—The contract for double-tracking the main line of the
O.P.R. between Fort William and Winnipeg has been awaxd-
ed. The distance is 426 miles, and the work is to be finished
within three years. ’

—The Imperial Guarantee and Aeccident Insurance Company
of Canada has entered the field with a subscribed capital of
$1 000,000 on which has been paid $200,000 at a premium of 25
per cent. The head office is at Toronto.

—Montreal Duilders-are having locat obsfacles beyond -the
earpenters’ strike. The Plasterers’ Union, to enforce their de-
mands for an increase from 35 to 40 cents an hour, called a
strike some days ago- and eighty men quit work. It 1s
openly asserted that this number will be largely augmented
provided a settlement to the union’s satisfaction is not made.

—1'he Montreal Metal and Hardware Association after dis-
cussing the Quebec $300 tax on foreign travellers appointed
a4 committee to interview the Provincial Government and ask
that the law be rescinded.

—The Birm'ngham Chamber of Commerce. has resolved to
make representation to Lord Strathcona protesting-against the
Bill passed by the Quebec Legislature imposing a license fee of
$300 upon commercial travellers who have not branch estab-
lishmrents in the Province.

—The premises of the Winnipeg  Bag Works were damaged
by fire some days ago. Their works are a western branch of

_the John Dick Company, of Toronto. The loss is estimated

at $10000.—F. J. Beaty’s general store at Fannystelle, Man.,
was burned. — - I cpe 2 z A :

—J. D. Nilsson. a Toronto tailor, is reported absent. and
his pusiness debts are said to aggregate $3000. The store
fixtures will pay the rent and wages of the tailors. Mr. Nil-
sson came from New York, and worked for some time as cut-
ter..

—A large abattoir and pork packing factory are likely to
be built at Toronto Junction. A number of prominent U.S.
capitalists and local live stock dealers are said to be connects
ed with the company. The building will cost something - like
a quarter of a million dollars. The plans are now complete.

1t is reported that an endeavor will be made to enter action
agamst the Dominion Government on behalf of the trading
stamp interest, which will be wiped out by amn acf of Parlia-
ment just passed. The new enactment prohibits the issue of
trading stamps after November 1. under heavy penalties. The'
people who have been engaged in the enterprise contend this
legislation is an illegal restraint of trade. The amount of
damages that will be asked is $200,000.

Telegraphic Address :
\“SPURS, WALSALL.”

r

CHARLES HAYWOOD,

JAlso to W.J. OAKES. of Alra Street. ASTON, BIRMINGHAM,
MANUFACTURER OF EVERY DESCRIPTION OF
Racing, Riding, Hunting and Military Spurs
FOR HOME AND fXPORT.

Maker of all kinds of SPUR BOXES.

Contractor to H. M. War Department and India Offices, &o,
ESTABLISHED OVER BALF-A-CENTURY.

A Large Stock of HARD SOLDER and FINE SILVER-PLATED,
SOLID NICKEL and all other kinds of SPURS kept in stock

Successor to
JAMES ROGERS & SONS,
1 Caldmore Ruad, WArLLsAL,

oo )

Vicarage Spur WOoOrks, wavLsacLi, england.

Foreign Orders execated with Promptness—through Merchants.
Also Maker of the “SPUR CYCLES,

Price List on Application.
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MUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

THE WASDELL Rib & 1UBs (0,

158 Hockley Hill, - BIRMINGHAM, Eng.

~—The receivers vf the Vigo County National Bank. of Terre
Haute, Ind., which suspended last month reports_value of as-
sets: Good, $868 945; doubtful, $203,104; worthless $08,533.
If assets work out as estimated it is thought creditors will
be paid in full without an assesment on the stockholders.

—Swift and Co., Chicago will erect a $20,000 plant at Van-
couver.—The Montreal Steel Works. Co. have purchased a site
and will extend their works.—I'he Northern Kleetric Co..
Montreal will erect a new building av a cost of $30,000.—The
‘Western Canada Flour Mills Co. have advertised for tenders
for a six-storey mill structure at Winnipeg.

—His Majesty, the King of Portugal, has conferred upon Mr.
E. v. Jacobsen. an American citizen, who represents the
Muwfual Reserve Life nlsurance Company at Paris, France, in

the capacity of Director General for the Continent of Europe, -

the Order of Chevalier ot the Conception. Mr. Jacobsen was
tormerly with the Home Office of the Company in New York.

—At the concluding session ot the four days’ convention
of the International Association of Accident Underwriters, at
the Royal Muskoka Hotel, Lake Rossseau the following were
elected:—Fresident Wm. Bro-Smith, Harttord, Conn.; Vice-
Presidents, George S. Dana, Utica, N.Y., and J. E. Roberts,
Toronto; Treasurer Geo. C. Pratt, New Amsterdam, N.Y.:
Necretary, C. Leonard MeNeill Boston, re-elected; Executive
Committee, H. G. B. Alexander, Chicago Chairman; Frank-
lin J. Moore, Philadelphia. Pa.; S. Lott, New York City; F.
E. Waley Des Moines. Towa: Walter C. Faxon, NewYork: A.
E. Forrest, Chicago: Wilfred C. Pottern New York, and A. W.
Martins, Chicago.

.

ESTABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

White Metal Candlesticks..
Shade-Pillar & Chamber Candlesticks, '
Dinner, Office, Tea and Call Bell,
Seonces, Cigar Stands, Ete.

For the East and West Indian,

ALSO

Brass Supports
and
Spindles for Fenders. ,

S
38

&

G. EDMMTONDS,
T 60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —

Best House for Rolled Gold and

Silver Swivels, Bars,
Watch Bows Ete.

Gold and Silver Hall-Marked Fittings for Leather Albert
Guards. Fobs, Ete.

: P=N H. M. Silver
E il =y e D)
g st Mounted Best
@U 3@ Hand-Sewn
Lea'her Watch
— -13@ Gu rds.
il=( = D=0 -
Special Value
e TEx D)  and Quality.

—The Canadian agent at Sydney, Australia, writes that the
International Telegraph Constriction Company, of London and
New York, has an agent m Australia seeking a subsidy from
the Government to establish connection between Australia and
New Zealand by wireless telegraphy. under the Shoemaker sys*

tem. They claim messages will be covered at one penny a
word. :

—The statistical year book tor 1904 compiled by the Do-
minion Statisticiam has béen fssued trom the Department of
Agrieulture, this being the twentieth year of its publication.
The book gives the population of Canada at 5.528 847, based
upon the assumption that the rate of increase in the intercen- -
sal period has beem maintained. The population of Canada in
1901 census was 5,371,315 :

—A large number of immigrants from the United States and
Kurope arrived in Canada during June, and were distributed
for the most part in Western Canada. Though final official
returns were not obtainmable at the close of the month, it was
estimated that the toal arrtvals during the fiseal will exceed
tnose of the preceding year by about 20 000, the chief increase
being in arrivals from the British Is'es. :

—A tone of confidence pervades the rallway crop reports
Just 1ssued, says a Winnipeg letter. In tew nstances are
there mdications of sericu damage from any source.  Wheat
18 head'ng out all over the west, and in some distriets has at-
tamed a height of three and a half feet. In several districts
the prediction is made that the crop cannet yield less tham 25
bushe’s to the ucre, which with the vast area under crop this
season would “insure a total yield: of 80000 000 bushels. Bo-
tween 30,000 and 40,000 men from outside, the west wil be
required to take off the erop, which has commenced to mature.

—The Quebec Harbor Commission wok into consideration
some days ago the petition from the Quebec Transportation
Company in regard to privileges in connection with a new
direct steamship company between Quebec and Liverpool. It
was decided to grant the company complete exemption from all
harbor dues and charges free use of the wharf and shed for-
merly occupied by the Leyland steamers and exemption on
dues on all freight coming from west of the River St. Maurice,
these conditions to hold good so long as the company carries
ont itz contract, but net to exceed a period of more than five
years commencing on the 1st of September, 1905.  The ter-
minal point of the line is to be at Quebec and the steamers
are not to call at intermediate points for freight.
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This is
A REAL TIME
SAVER and WILL
SELL in LARGE QUAN-

The AVECTA

Made from the Best Spring Steel
Artisticaily Covered

Pat.
App.
for

New Necktie Adjuster

TITIES

Tue "Aveera” NeokTig

My, ea inis. be used
Shewing with all Shapes
o i of Neckwear. . . . .

Without Scarf.

NOT 710 BE THROWN AWAY
WHEN TIE or SCARF BECOMES
SOILED

WILL WEAR
FOR
YEARS

WHOLESALE MERCHANTS WANTED.

— The Lancashire weavers are now enjoying the benefit of
the advance of 5 per cent. in wages which was granted in
March last. to come into operation on the second pay-day in
July. The advance represents an increase of from ls. to
1s. 3d. per week on the average weaver’s weekly wage, and
wili eover abouf 2000u0 weavers. There are about ~650 000
Jooms in Lancashire and as the Colne list, which governs prices
on coloured goods, has been increased, it may be sa*d that all
but a small section of the Lancashire weavers have now been
accorded some share in the enhanced prosperity of the cloth
trade.

_ The Keewatin HKlour Mils Co., Limited, of Ottawa, has
contracted to erect at Keewatin, Ont. a large fire-proof milling
and elevator plant, the cost to be in the vicinity of $750,000.—
The mill will have an output of 7,000 barrels per day, and the
elevator will have a storage capacity of 500000 bushels
Work will be *commenced at once, as the contract ca'ls for the
completion of the plant early next year. It also provides for
the development of 2.000 horse power on the water  privileze
ownd by the company at Keewatin which will be used for
driving the mill and the elevator and furnishing electric cur-
rent. John Mather of Ottawa is president of the company and
Mr.Bufn vice-president.

. Established 1810. |
EMAN" SHRIMPTON & FLRETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.
cconlicth |
SPRING EYE

3
MAVOS INTESTINE
299

| |
ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

Special prices to Canadian under the New Tariff 33} p.c, in favor
of Canada.

—1The Québec Government have disposed of thein Model
Farz at Compton for the sum of $21.000. This farm was ac-
quired by the Provincial Government for the purpose of en-
couraging agriculture in the Province and as a sort of college
for young men anxious to learn practical farming. It orign-
ally eost $11 000 for the land a‘one. and was not only stocked
and suitable house erected on the property, but a creamery
that cost $8000 built and prime stock imported from England
and France. The farm, however. did not bring the results ex-

pected.

—A permit was issued to the Imperial Bank at Tovonto for
the reconstruection of the building at the south-east corner of
TSeor and Yonge Streets. The est'mated cost is $16,500.
Otlier permits issued at Toronto for three weeks of July were
for a three-storey brick factory R. S. Henderson, $20:900: two
brick stores, Richmond Street east, G. W. A. Fairc'oth, $6-
=), Nurses’ Home, Hospital for Sick Children John Ross
Robertson. $60.000; brick factory, Liberty Street, J. W. Lee
gl Co. $9.000, and 49 dwellings, which are estimated to cost
$115000.

—_There is in store for St. Catharines, Ont.. suys u report
from that ¢'ty. an opportunity to become the cenfre of a large
and complete system of radial electric railways. According to
President Nicholls of the Niagara, St. Catharines and Toronto
Tailway and Navigation Co.. St. Catharines is fo have nearly
all the railway faciit’es tor which she has wished and all
will be supplied by the interests which he represents. The
offer is, in detail. to bu’ld a spur line from the Niagara. St.
CUatharines and Toronto Rai'way at Thorold to conmect with
the 'L'oronto-Hamilton fast main line at Allanburg, also to
construct a trolley line from St. Catharmes to Fonthill and
from Fonthill to Welland, practical'y covering the field which
the St. Catrarines Pelham and Welland Rai'way wishes to
serve. 'Lhe westward trol'ey extension includes the building
of a high-level bridge across the old canal which proiect the
aity is considering. By Mr. Nicholls’ proposition the com-
pany will fihance the who'e work. including the high-level
nridge. for which St. Catharines will be asked to guarantee the
mterest on $100.000 bonds with intevest at 41, per eent. The
city wonld pay $4.500 per year for the bridge the company to
provide thé cost of mamtainmg it.  The city would seenre a
nalf interest in the bridge which wounld not only be for rail-
way traffic. but would have a footwalk and a driveway in ad-
dition to a double track for cars. New and faster imnt.q to
Toronto are also on the company’s programme,
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Birminaham, -

Manufacturers of

#L

| T

NOBYY

RULES.

2L

T

=—

s %

uBi
TiT=hs

=

applicaton,

BOXWOOD IVORY and STEEL

METALLIC, STEEL, LINEN
MEASURING TAPES......

Illustrated catalogue will be sent to any dealer on

. RABONE & SONS,

HOCKLEY ABBEY WORKS,

Ena.

/ /'w”ﬁ”
i

iom )

—~Several prominent men are in the county. says a Chatham
report, applying for an electric road charter with every pros-
pect of success. The road will commence where the Chathan
Wallaceburg and-Lake Krie line is to end at Cedar Springs
and run along the lake shore road to Rondeau docks, thenece
to Eriean to the Government park, to Morpeth docks to Mor-
peth, to Ridgetown, to Thamesvile to Dawn Mills to Dresden
and to Wallaceburg. This will be the third mew electric road
in the county, the others being the Chatham & Tssex, the
latter of which will shortly begin work here as the other has
done.

—The Department of Public Works, Ottawa, has awarded
the following contracts:—Toronto Drill Hall addition, to
Wickett Bros.. Toronto, contract price about $16,000. Rou-
deau Harbor, counstruction of two breakwaters, the Pacifie
Gonstruction Company: of Ottawa, Fauqir Bros., managers.
contract price, approximately $110,000. Port Burwell harbor.
dredging, to the Dominion Dredging and Construction ompany.
of Ottawa. Kaministiquia River, Fort William - and Port
Arthur harbors, dredging, to A. F. Bowman. Dredging at
Hawkesbury, Rigaud, Como. and St. Andrews on the Ottawa
River, to L. Cohen and Son, of Montreal. New Carlisle
whari extension to Heney and Smith, of Ottawa, eontract
price about $20000. Two steel hopper barges for use in con-
nection with the dredge Mackenzie in Atlantic waters, to the
estate of .James F]eming. St. John, N.B.

Telegraphic Address

irmingham,”

Established 1871. “Fowles, Deritend, B

George Fowles & Sons, Ltd,

Ceneral Ironfounders, .

Manufacturers of Iron & Brasa Fenders, Curbs, Fire Dogs, Fire

Irons, Fire Brasses, Umbrella Stands, Toast Stands, Trivets,

Tidies, Ashpans, Iron Folding and Chair Bedsteads, Chil
dren’s Cots, Kitchen Fenders, etc.

Specialite, BRASS CURB SUITES.

40 7o A7 oneen T, DewiTeNd BBIRMSNGHAM- ECN6

—1It has been officially notified in London that on and from
date a depositor in the Post Office Savings Bank will be al-
lowed to withdraw any sum not exceeding $5 from, his account,
without previous notice, on producing his deposit book at any
Post Office Savings Bank, and satisfying the Postmaster that
he is enfitled to receive the money. It is possible, says the
Econdmist that we see in this ®ecision the first evidence of
competition on the part of the Post Office with those joint-
stoeck banks that have instituied savings bank d:partments,
the depositors jn which have the same rights of withdrawal
as ordinary customers. But, in any event, the step now takem
emphasises the unsatisfactory position of the Pot Office Sav-
Ings’ Bank Departm®nt with regard to its cash reserves fonm,
if it is to be freely drawn upon the necessity for keeping
an adequate cash reserve becomes positively imperative.

—Returns from winter wheat milling Gorrespondents in tem
States and two Lerritories as to yie'd, eté., and whether the
Tarmers will sell or hold shows the tollowing: 1In Michigan,
Ohro Indiana, Kentucky and Nebraska, the yield is generally
high. In Kansas fair; in Missouri, I'linois and Ok'ahoma,
irregular. Best in Missouri; in Tennessee. Ind‘an Territory
and Texas light. Quality good in most sections. Poorest in
the States south of the Ohio River, and 'm Texas and the
Territories. where most damage by rains.
reported in these sections.
threshing could be done.
hold

Light-weight grain
Movement has been free where
It is generally believed farmers will
if prices dec'ine much. Many are stacking. Tn States
where wheat is much damaged, farmers fear keeping condition
of their crop and will sell.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.

REDDITCH, ¥ . i ENCLAND.
MANUFACTURERS OF ALL KINDS OF

2 NE DLES

and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago. :
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
s g .‘_{ W. I. Rodger, 33 Melinda St., Toronto.
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The Standard Assurance Co.
OF EDINBURGH.

(ESTABLIHED 1826.)

PHCENIX

ASSURANCE COY. Ltd.

OF LONDON, ENG,
HEAD OFFICE FOR cANADA’ it MONTREAL. Established in 1732, Canadian Branch
Invested Funds, - e TR $55,094,925 Established in 1804, '
Investments under Canadxan Branch 17,000,000 L

(WorLDWIDE POLICIES.)

pa> Assurance effected on 1st class lives ‘¢ Without Medical examination.” &)
Apply for full particulars, D. M. McGOUN Manager.

WM. H. CLARK KENNEDY, Secretary.

No. 164 St. James St..
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

The BEST AGENTS WANT

to represent a company worthy of their efforts—and

one willing to recognize work well done.

A man of energy and character—even though
in selling the

inexperienced —will find success
Guaranteed Accumulation Contracts of

L L,

CAaNADA -E1FHE,

City Agents:
E. A. Whitehead & Co. English Dept.
A. Simard, French Dept.
S, Mondou, * 4%

“ “

E. Lamontagne,

aledoniam...

INSURANCE CO.
The Oldest Scottish Fire Office.

Head Office,
TORONTO.

NORTHERN

Capltal and Accumulated Funds,

Head Offices:—Liondon and Aberdeen.

Branch Office for Canaaa Montreal, :1780 Notre Dame St.
Manager for Canada: ROBERT W. TYRE,

ASSURANCE CO’Y.

INCOME AND FUND 1902.

Annual Revenue from Fire and Life Premiums” and from Interest on
Invested FUNAS....cocessssassosassscesssssssesssasssncns

Deposited with Dominion Government for;security of poliey-holders

Canadéan Head Office, MONTREAL.

R. WILSON-SMITH

Fin inclal Agent

Government, Munecipal and Railway
Securities bought and sold. Kirst class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$46,115,000

$7 525 000
.$283,500

I_ife Marine
Established 1865

G. Ross Robertson & Sons,

General Insurance
Agents and Brokers

Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

Fire

P. O. Box 994.
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MONTREAL, JULY 28, 1905.
THE JUNE BANK STATEMENT:

During the midsummer month a process of deposit-
ing is most actively going on which far exceeds in value

what is shown in the bank statement. Nature is laying
up stores in innumerable receptacles where her wealth
steadily accumulates in the form of grain roots, fruits
and herbage which, later on, will be converted into
cash and find its way into the banks by circuitous chan-
mels. On the regularity with which this process is
maintained up to the time of lng.]th(lln(’ the prosperity

Simplieity Liberality

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

Seeurity

...OF THE...

INPERIAL LIFE ASSURANGE COMPANY,

WRITE FOR PARTICULARS,

112 St. James St. - - MONTREAL.

of Canada depends for a lenpthy period. Happily for
the counh) the prospect 1s unusually bright for an en-
ormous yield of natural products. In this Province
and throughout Ontario the hay crops are heavy and
are being stacked in good condition. In the east the
harvest promises to be up to a good average, while in
Manlitoba and the Territories there is almost a certainty
of heavier cereal crops than any yet reaped.

There is such a condition possible as an embarrass-
ment of riches, as our French friends say, by the very
enormity of the crops demanding more funds for their
handling and marketing than can be
spared by the banks. Such
years ago when bankers in October were apprehensive
of the supply of currency running short of the demand.

Since then so large

conveniently
a condition arose a few

an addition has been made to the
paid up capital of banks as to wholly obviate this dan-
ger so far as can be judged by the present volume of
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note issues and the probability of their increase by the
demand for harvest purposes and other needs of the
geason preceding winter.

How the circulation and discounts rose in volume be-
tween January and June and from June to October,

which is the maximum period is shown by the following
table. :—

Year, Circulation. Deposits. Discounts.
us Jan., . $58,021,075  $490703,000  $431 225,300
. June 61,587 500 512,611,900 464 ymu0,600
1904 Jan.. 56,973,000 431,872,000 402 803,000
“  June 60,098 400 459,170 100 432,576,000
1903 van.. 55,040,987 402 914,100 353,658 0L0
* jidune 58,865 800 415,173 000 385,273,000
1902 Jan.. 48,586,500 364,267,300 316 442,000
“  June 53,953 000 380,081,000 326,812,000
1901 Jan.. 45,020,000 317:840,000 294 040.050
' June 49 119,400 337,300 000 300,100,000
1900 dam. . o 41,320,000 269,840,000 268 206,005
g June .. 38 45,5677 400 279,070 000 280,408,000

LV " £ R R S
The rise in circulation from June to October in the

last three years was as follows:— l

Increase.
June. October.  June to Oct.
1904 .. .. $60,098,400 $72.226,000 $12 127,600
L00@ ") e [ ekl e 58,865 800 70,4801 600 11,614,800
T S o e 53,953,000 65,928,900 11 975,900
1901 49,119 500 57,954 700 8,835,200
1900 45,577,400 53 198,700 7 621.300

Should the demand for currency this year equal what
arose in 1904 the circulation would be raised to $73,700.-
000, which would leave a margin of $8,500,000 between
that sum and the legal limit. When we consider that
each bank must have some margin to avoid the risk of
going beyond the legal limit, 8 millions is not a large
sum, but, even if this year’s demands for currency are
s0 heavy as to go much nearer the Jimit there is now a
provision for securing an emergency issue of Dominion
notes, so no anxiety need be felf in regard to there be-
ing an ample supply of currency for harvest purposes.

As to the general demand for money during the time
between now and winter it might increase considerably
without coming near to stringency- ,

The aggregate assets immediately available amount to
over 238 millions, averaging 40 per cent. of the total
liabilities to the publie, which might be drawn upon
to the extent of 5 to 10 millions in case of pressure, so
we are satisfied that there is a fair prospect of the usual
time of strain passing without any discomfort.
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FREDERICK A, BURNHAM,
President.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary

Mutuzl Reserve Life insurance Company

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1906.) -- - $4 397.988
New Insurance Paid for in 1903, - - - . $12.527,288
New Insurance Paid for in 1904, - - - E $17,862,353

Gain in New Insurance Paid for, - $5,383,065-
Gain in Full Legal Reseive Business in Force (Paid
for Basis) in 19u4, - i - $6,797,601

Gain in Legal Reserve Membership in 1904, - $5,888
Gain in Premims on New Business in 1904, - $128,000
Decrease in Outstanding Death Claims, 1904, - $119,206.
Total Payments to Members and their Beueficiaries, $61,000,000

Capable men, with or whithout experience, may secure the very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Provident Department, Mutua
Reserve Building, 35,307, 3U9 Broadway, New Yor k.

The inflow of deposits is remarkable, no less than 53%
millions having been added to these resources since June,
1904, and 2324 millions since June, 1900. Ten years
ago the paid up capital was equal to over 35 per cent.,
of the deposits while at present the proportion of paid
up capital to deposits is onlly 16 per cent., the deposits
having far more fhan doubled while only 33 per cent.
has been added to the paid up capital. The change in
this respect has materially enlaiged the earning power
of #he banks, though a large amount of the increase on
deposits has gone into s:curities bearing a low rate of
interest, into reserves which earn nothing, but add to a
bank’s stability, and bave been utilized for advances on
stocks and bonds, which are not the most profitable kind
of loans.

The amalgamation rumours have run their course and
died away.  There are, however, several small banks
left which we should be glad to see taken over by stron-
ger institutions.

We append our usual comparative statement and the
complete bank statement for June will be found on a
later page:— ;

THE BANK STATEMENT.

June, 1905. May, 1905. June, 1904. June, 1895.
Cupitgl authovized.. .. .. ..$100,746,666 $101,046,666 $ 09,543,666 $ 75.458,685
Capital subseribed .. .. .. .. 82,912,176 82,568,026 79,983,220 63,171,952
Capital paid-up . 82,199,900 81,792,586 79,193,028 62,112,883
Reserve fund .. . 56.408.680 55,862,330 52,312,208 27,157,706.

TIABILITIES.

Notes in cireulation .. .. .. 61,587,560 58,136,070 60,098,480 30,254,159
Due Dominion Government .. 4,373,094 3,062,155 4,515,413 = 4,798,076
Due Prov. Govts. .. ... .. .. 06,998,463 6,839,774 5,020,912 3,821,766
Deposits on demand .. ..134,804,501 130,108,398 115,934,016 65,008,011
Deposits after notice .. .. ..333,767,147 334,924,450 307,940,014 109,924,925
Deposits outside Canada .. .. 44,039,320 43,138,066 85,202,092 ......cee»
Toans on bks. in Canada, sec. 953,525 1,199,354 859,706 116,265
Depts .on demand in Can. bks. 4,059,445 4,982,030 8,615,212 2,352,405
Due agencies in U.K. .. ... 6,005,066 6,117,468 8,028,062 5,521,705
Due agencies abroad .. .. .. 1,372,686 1,695,349  1.601,743 121,218
Other liabilities .. .. 10,228,488 0,044,675 11,589,288 207,288 -

Yotal Iliabilities . ..800,080,375 599,338,771 554,445,911 221,202,707
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ASSETS.
Specie .+ 17,190,791 17,255,925 17,156,933 7,438,613
Dominion notes .. .. .. .. .. 36,565,713 37,891,097 31,578,329 14,016,693
Deposits securing circulation.. 3,359,472 3,328,771 3,729,002 1,831,979
Notes & cheques on other bks. 24,488,77 21,546,750 20,147,353 6,402,944
Loans to other bks.  in Can.,sec 960,281 1,160,808 839,693 90,00
Depts on demand in Can. bks. 6,382,138 6,155,466 5,340,321 3,287,255
Due from banks in U.K. .. .. 11,787,907 10,231,21"2 5,304,928 3,085,167
Due from foreign bks, etc. .. 18,082,891 17,361,880 16,874,751 15,650,822
Dom. & Prov. Govt. secs. 8,479,903 8,479,147 10,674,984 3,167,413
Can. municip & other pub sec. 19,272,601 18,878,764 14,897,875 10,859,394

(Not Dominion.)

Railway and other secs. .. 39,976,663 40,504,993 39,486,657 8,240,707
Call loans in Canada .. .. .. 41,746,702 39,487,563 36,738,423 14,600,915
Call loang outside Canada .. 43,067,558 40,285,841 37,030,301 ..........
‘Current loans in Canada .. ..437,470,445 437,200,882 413,392,863 207,958,912
Current loans outside Canada 23,793,189 23,128,257 19,183,302 ..........
Nigang:to; 5 Govh: sTobpCanadaly Shi v is e et VL RN E A La el
Loans to Prov. Gvts. 2,044,825 2,486,270 2,490,441 487,073
‘Overdue Debts .. .. 1,689,487 2,286,239 2,002,934 2,811,395
R. E. besides bk. premises .. 656,946 668,225 731,157 928,151
Mortgages on real estate .. .. 601,366 611,348 742,679 623,809
Bank premises ... 10,499,682 10,482,732 9,662,251 5,365,188
Other assets 8,941,110 6,990,190 6,788,018 1,413,954

Total assets.. ..757,988,531 746,422,543 603,303,415 307,542,429
Loans to directors & their firm 8,708,649 8,850,748 10,642,121 8,051,337
Av. Specie for month ... 17,345,744 17,020,615 16,108,626 7,465,560
Av. Dom. notes for month .. 37,115,816 37,459,927 30,858,721 13,769,073
Grt’st circulation during m.. 62,183,720 61,339,132 60,876,184 30,745,831

BRITISH STEEL TRADE COMBINE.

Dissensions are becoming rife among the members of
the Scotch and English steel trade combination—to
which allusion has been made occasionally in these
columns—and notwithstanding strenuous efforts to hold
together, there is some apprehension that the organiza-
tion may suddenly come to a close. Under the agrce-
ment which binds the manufacturers of the north of
England and the west of Scotland. each district has »
minimum list of prices for angles and ship and boiler
plates. There has never arisen any question that in
the matter of the disposal of these goods (angles and
ship plates as such) that the conditions of sale have
been honourably observed.  But in respect of boiler
‘plates There is much special work involved, varving with
different firms, and for that special work extras are
charged in addition to the official minimum prices. All
the manufacturers do not turn out boiler plates, and for
some time past there has been a suspicion among the
makers who do not, that the extras are being so manipu-
lated when an order is in the market covering angles,
ship plates, and boiler plates as to constitute a veritable
concession on the two first named, for the bulk of such
general orders have been passing to the makers who chn
roll boiler plates. The suggestion has been indignantly
repudiated, but it remains- that the circumstances
leave the door open to the helief entertained. There-
fore, and in order to overcome a cause of possible dif-
ference, it was recently proposed that a common form
of gale contract for angles, ship plates, and hoiler plates

should be adopted and recognized on bodh sides.  The
idea commended itself to the majority of the firms con-
cerned, but a few, while disposed to concede the point
in regard to angles and ship plates, are strongly op-
posed to the inchusion of boiler plates in such a form.

With a view to removing objections, a joint confer-
ence of English and Scotch makers was held recently at
Clarlisle, but not much, if any, progress was made, and
the fruitless proceedings were adjourned. What will
result it is impossible to say, but some makers threaten
to leave the combination if the proposal is pushed to
the ultimate conclusion aimed at; but as that would
lead, as has been indicated, to serious consequences, a
break-away will not probably be hurriedly determined
on. The outstanding fact that remains is that an ele-
ment of real discord has entered into the vitals of the
combination, and it will require the exercise of nice
diplomacy on all sides f0 prevent the trouble from be-
coming acute.

Siice the association was formed it has worked well
for the partiés to it, and it must be said—though the
principle in operation is not approved—that they have
not, as most such corporate bodies do, gone to ex-
tremes in carrying out their programme. All sections
of steel material are dearer than they ‘were previous to
the compact being entered upon, yet they are notl une
reasonably high, and the profits earned are grudged by
few. But there is, says our contemporary, the Econo-
mist, strong, solid ground for complaint in the
treatment measured out by makers to consumers in
their own and in other districts—notably, it seems, by
makers in the West of Scotland. Whereas they sell, as
has been stated, ship-building and boiler making ma-
terial at fixed open prices on the Clyde, they exercise
a free hand at Belfast and in the Midlands, and not only
compete there with each other, but also with English
producers.

It will be scarcely credited, yet it is the fact that
Scotch steelmakers, who charge $28.50, less 5 per cent.,
for ship plates (to take an example) in their own locali-
ty, compete with the same in the South, and beat local
makers there, after paying $2.50 to $3.50 a ton of
carriage. .~ It simply comes to this, that the Scotch
makers extract as much as they possibly can from con-
sumers in their own district for such material as ooes into
use; and the balance of their make is dumped elsewhere
for practically what it will fetch—the much decried
German system, which finds no more strenuwous plat-
form opponents than the steelmakers of Glasgow and
district. That the policy of the Scotch makers in this
respect is semously resented by their own immediate
customers ismot, therefore, maffer for wonder, but these
latter are helpless, and it follows that they, at least, will
not regret if the gangrene that has now appazently set
in prove destructive to the whole association. .

'—'}“he Ontfaﬁo Transmission Company has been ineorporated,
with" a capital stock of $1.000.000. ‘It proposes to acquire
water power and develop electrie, steam pneumatic and other
energy, build and operate steamships and engage in other
enterprises. The headquarteps are at Niagara Falls.
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LIFE INSURANCE AND THE EQUITABLE.

1t is but rarely, it ever, that the worldly majority has
its attention claimed by the spectacle of more than a
single great contest at one and the same time. A
glance back at the history of the great nations will show
such to be the case. Knowing this, it is not surpris-
ing that the squabble over the affairs of the KEquitable
Life of New York is being encouraged in quarters where
ordinarily it should be ieast expected- But as long as
the war continues attention is being diverted by it from
other fields that call for some investigation also, if only
to relieve the minds of policyholders and the public gen-
erally of any suspicions that naturally must have arisen
under the -circumstances environing the disclosures
made by the brigit lighli latterly "thrown wupon the
Kquitable atfaus. It was hardly to be pxpected that
dust could not be found in some corner.  There 1s,
however, every prospect that, as soon as the civil war is
over, endeavours will be made ito have thorough and
independent examinations made into the position and
management, the investments and expenses of other in-
surance companies and their donkey-engines, the trust
companies, who need noi now complain that they have
not had sulfficient warning and time to set their affairs
in order that they may properly receive the visits of in-
spectors.

There is so much mistrust in the minds of the
public on both sides of the border, and even in Europe
where some of the larger companies have been operat-
ing, caused in some degree by the enormous retiring al-
lowances to leading officers everywhere, that it is a diffi-
cult maltter where and whom to choose for the purpose
of these investigations. Doubtless, the great majority
of the companies will prove to be almost. if not wholly
free from guile.  Mistakes may be discovered, as no-
thing human is perfedt, but trifiing errors, when caused
by errors of judgment, are usually condoned, and no
honest or honourable man need fear the ordeal. An
example is afforded by one New York life institution,
which because of some insinuations made concerning
its affairs both in Canada and the United States, inviled
a searching examinafion into its affairs. It is needless
to say that the company came out of the ordeal un-
scathed.

The State insurance commissioner of Massachusetts
has taken up the Equitable imbroglio in his recent
periodical report, and ifi is probable that other commis-
sioners may follow suit in due course. The Equitable
has doubtless heen probed to the quick, so that it need
not greatly fear further attacks. There has naturally
been more or less exaggeration of the whole matter in
the public press, but as the company which can boast a
gurplus of over eighty millions of dollars can withstand
a rough siege, all must eventually result for the best—
for the Society and its policyholders, and for the pub-
lic at large, those who appreciate at ifs true value the
principles of thrift as promoted by modern honest life
insurance.

At a session of the directors of the Equitable held on
Wednesdny last the resignation of fformer President
James W. Alexander and Nevada N. Stranahan, a

director, were accepted. Paul Morton was elected presi-
cent of vhe soclety at a salary of $80,000 a year. Geo.
F. Victor, of New York, and Ernest B. Kruttschnitt, of
New Orleans, were nominated as directors. Chairman
Morton reported to the directors that in pursuance of
his policy of retrenchment the society would effect sav-
ings of $500,000 a year. He submitted a financial re-
port for the first six months, which was pronounced sat-
isfactory by the Board.

AN ENGLISH PAPER ON LORD MINTO.

The phrase is not classical, we know, but it expresses
batter than any other what we wish to say when we rise
to remark that the Westminster Gazette was “too fresh”
in rebuking Lord Minto for his recent remarks on Can-
ada’s preference tariff.

Lord Minto spent six years in this country, during
which time he was in close contacli with “all sorts and
conditions of men,” and showed himself a patient
steady and shrewd student of our industrial conditions.

He was given a dinner on 22nd inst. by the Liberal
Union Club, London, England. In his speech thereat
he said, he had formed in Canada a universal feeling in
favour of closer intercourse wiith the mother land which
might be found in some arrangement for the encourage-
ment of inter-imperial trade. His words are thus re-
ported :—“On my return home I wjas told by some peonle
that I was enliirely wrong in the concludions I had
formed. I discovered that travellers who had wan-
dered about the Dominion for two or three days had
written books on Canada in which opinions were ex-
pressed absolutely contrary to every opinion I ever heard
in that country. I have done my best to contradict
those views and explmin the resources of the Dominion.
I do not understand the statements made in England
that no preferential offer had been made By Canada, and
I much regreat that this has been made a party ques-
tion.”

These are very sensible observations, there is not a
tinge of party polities in them, they are little more than
a stalement of facts and expression of surprise at Can-
ada’s fiscal policy being made a party question in Eng-
[And. Yet, the Westminster Gazette out of these in-
nocent phrases makes out thmf Lord Minto used the
cecasion of a dinner in his honour to make an offensive
partizan, political speech!

We suppose our captions London contemporary
would have us Canfadians consult it and its party leaders
before framing a tariff or making any effort to develop
inter-imperial trade. If our fiscal policy offends some
Fnglish politicians all we can say is, Let them be
offended, we in Chnada intend to “paddle our own
canoe” without seeking sailing directions from any
English newspaper.

Lord Minto is tolerably well informed on Can-
adian affairs, and we would advise polificians and editors
in the old lland to consult him when they are about to
speak, or write about Canada’s fiscal poliey, or senti-
ments, as, by seeking information from this source they
wotld be saved from utffierances about Canada which are
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likely to be as erroneous and as absurdly impertinent
as those used in criticism of Lord Minto.

Our English contemporaries cannot too soon realize
that Canadians almost to a man have shaken loose from
the superstition which makes a fetish of Free Trade.

HARBOUR MATTERS.

What is passing in the management of the harbour,
from week to week, is not without interest to all con-
cerned in the trade of the port as well as that of the
country at large. Whilst here the commissioners are
piling up debt by building up and then tearing down
condemned works on the sheds on account of faulty
plans that are objected to by those for whose use they
were supposed to be built, the works are proceeding
slowly towards completion.

In addition to that the object, apparently aimed at
is to increase the charges in the port, instead of lower-
ing them, which is the tendency in all other competi-
tive ports.

For years back the idea of making this a cheap and
free port for the interchange of commerce has been
constantly kept in the fore-front. Now the idea seems
~ to prevail in certain quarters to find how the charges
can be increased on the trade. This is a matter of
serious moment. It is a departure from the ideas that
led to the expectation that Montreal would soon be a
free port in the fullest sense, except that of the cost of
maintenance. :

Leaving out of view, for the moment, all that is be-
ing done elsewhere to cheapen the cost of transporta-
tion of the produce of the country, it is only neces-
sary to point out, as an examplé for our Harbour Board
to follow, whalti our good neighbours in Quebec are do-
ing to attract ocean vessels to that port, and away from
Montreal and other places. ,

That city has taken fthe bold forward step of declar-
ing Quebec a free poft in the largest acceptation of the
term by offering the freedom of the port and exemp-
tion from all charges on ships and cargoes both ways
and the free use of whiarves and sheds on the sole con-
dition that Quebec shall be the terminal point of the
ocean voyage. That is a bold stroke for Quebec and if
it is successful in drawing a trade not otherwise coma-
table Montreal will, of necessity, be compelled to fol-
low suit. That course may, and doubtless will, be for
the general benefit of the country. In this resped: it
may be that this last splurge of Quebec in the vain en-
deavour to recover some of its lost trade alh the expense
of this port may result in awakening Montrealers to the
absolute need for a more enlightened and economical
administration of harbour policy here.

That there is need for a change in this matter of
policy is apparent to every one who reads the reports
in the daily papers, of the meetings of the Harbour
Board. If the matters were nof so serious they could
only be considered as amusing serio-comic reading.
At the meeting last Friday, for instance, the matter of
an account for some $16,000 tax plans made for the pro-

posed conveyors of grain from the Commissioners” ele-
vator, was again discussed, very hotly and with vehe-
ment protest against its payment, bult nothing was de-
cided. The reason for that account being presented
at all is not without infterest as showing how business
1s done by the Board and its officers.

Tt will be remembered that when the tenders were
received for the elevator, now some few years ago, the
cost of the conveyors to all vessels on the two new
upper piers were included, and that the tender of a
well known Montreal firm, of Dominion and continental
reputlation, was the lowest.

By some process of hocus pocus, that it is not neces-
sary now to go into, that tender was set aside and an
outsider’s accepted, leaving the conveyors out.

Later on, when the contract for the sheds was given

out, providing for the conveyors became a live ques-
tion, and the Harbour Engineer asked for assistance to
prepare the plans for them—presumably, we suppose,
hecause he was not a specialist in thaff line. However,
the plans for the conveys that accompanied the tenders
for the elevator were in the harbour office and the
members of the Board now say and appear fo have
thought at the time the engineer asked for assistance,
that it was a small matter, and, therafore, no stipulation
ns to expense was made.
" The engineer’s idea was, however, entirely different,
and instead of obtaining the assistance from experts
here, where it can be had equal in authority and experlence
with any on the continent, he wantonly rushed to Chi-
cago, and without any sufficient authority made ar-
rangements for plans and construction of the conseyors
that resulted in the large bill which led to the angry dis-
cussion and protest. from the members at the meeting
last Friday.

The incidenft is veiled in mystery. What led Mr.
Kennedy to pass over local men in Montreal to go to
Chicago? The continuation of conveyors is mno new
business. We have men in Canada who are eminently
successful in building elevators, and conveyors are like
the A.B.C. of the business-

There is notably one in this city who is now en-
gaged on some of the most important works of the kind
in the country, and who tendered for the Montreal ele-
vator, and, as is well known, whose plans for that work,
including the conveyors, remained in the harbour office.
Why were these plans and the man who made them
passed over?

It is safe to say that there was no necessity for going
to Chicago for plans, so simple as those for conveyors
now are in these days of their general use.  Certainly
the assistance if obtained here would not hiave cost any-
thing like that now demanded, and which seems to have
fairly staggered the members of the Board.. ;

The explanation offered by the Board’s Engineer was
that he was authorized to obtain assistance without any
limit as to expense. In the course of the heated discus-
sion, President Mackay admitted that the engineer had
consulted him at one time in the matter, but he appears
tc have taken no precautions to guard against the piling
up of such a large bill of costs, as was done.



THE CANADIAN JOURNAL OF COMMERCE.

219

In this respect the president either forgot, or ignored,
the first principles of business that he learned, or should
have learned in the fine business school, in which he
had opportunities for learning business methods. The
honorable and successful managers of that business
would never have allowed such a loose way of doing
things, and yet the president became their legitimate
suecessor in some ways, but, evidently, he does not
always practice the prudent, successful husiness methods
that he had such opportunities for studying in his busi-
ness tmaining. ;

What may be the end of this unfortunate incident is
vet uncertain, but one thing is clear. that no such
«charge as that mentioned can in any fairness he made to
fall on the trade of the port.

THE SUCCESSFUL MERCHANT.

We make some further extracts from Mr. George
Hague’s contribution to the Bankers’ magazine for
July: Pursuing the future successful merchant through
his course of preparation, and supposing him to have
acnieved success as a’salesman and a traveller, the next
question will be, whether he can be trusted with the re-
sponsible function of buying.

It is a maxim of trade that goods well bhought are
half sold. Though the most difficult functions of a
buyer are exercised in lines of business where taste and
fashion come into play, yet his skill, if he has it; will
find ample scope even in dealing with raw materials
and great staples.  Judgment and special knowledge
are required even to buy grain, cheese, timber or iron
to advantage. : ;

Passing, however, by these for the present, let us look
at the chamcteristics of a succesdful buyer of dry goods
and fancy goods. Here an essential difference must be
noted. ~ While the buyer of grain or any other like
commodity may make mistakes, it is certain that the
goods he buys can be sold at some price- But the buy-
er of dr): goods can never be sure that what he buys
(unless it be simple staples) can ever be soid at all.
The buyer then will naturally be one who has had ex-
perience as a' shlesman or traveller, and has Jearned by
experience what the taste and fancy &f customers are
likely to be when new goods are offered them. There
is a difference in this respect, between the customers of
and another, and between one period and another.
A class of goods can be safely  imported
and another. A class of goods can be safely imported
by a merchant in New York that it would be unwise
to bring into a smaller city. As to the difference TDe-
tween one time and another it is a fact that in the in-
flation thkt -prevailed in the early days of Manitoba,

there were goods to be found in the Hud-
gson Bay Company’s store at Winnipeg of

so costly a chamacter that mo merchant in Mont-
real and scarcely even in New York, would have dared
to implort them. Such goods coald be sold in Winni-
peg at that time. Two years afrerwards a heavy re-
action sef in, and no such articles have been seen there

since. During this inflation a rough looking feliow en-
tered a crockery store in Winnipeg and asked to be

-
" shown a dinner set. The proprietor, wondering some-

what what such a man wanted with a dinner-set, reach-
ed down one of a common character. The man, how-
ever, said at once, “That won’t do.”  Other sets were
then shown him of a better kind, but none of them
suited him. They were not good enough. The man
then said, “I've had a big stroke of Iuck; made $50,-
00 out of a piece of property, and.l want to give my
wife something really tip-top; something extra, you
know.” The storekeeper then brought out a set he
had specially imported for customers of the nouveau
riche order; a set of such rarity and beauty that it would
have graced the table of an English nobleman. The
man said. “That will do;” and it was bought and paid
for on the spot. The merchant showed his knowledge
of the time by ordering a single set like this. But a
vear or two afterwards, no such goods, or goods of a
quality even many grades lower, were ever seen on his
shelves. Honi Sy

The buyer then will consider the customers of the
house, as to their teste and capacity, as well as the time.
An intelligent buyer after some experience develops a
sort of intuitive apprehension of goods. He could not .
explain it if he tried, but it exists, and it will lead him
to say of some new patterns, “Our house could never
gell them,” and of others, “These will suit us exactly.”
Judging thus intuitively he judges promptly; and in &
majority of cases he will be right.

A buyer’s judgment, however, is not only exercised as
te what goods to buy, but how much. This some-
times, is a more difficult matter to determine than the
other, for if he buys too much, even of an article thac
takes the fancy of customers, the extra quantity will be
carried past the time when the fancy of customers favors
it. On the other hand, if he buys too little, a feeling of
vexation is generated in the warehouse at opportunities
of profit being missed. The latter error, however, is
the safer of the two. If the goods are evidently going
off well a repeat order can he cabled.

Buying too much is a foible of some otherwise cap-
able men, and sometimes a cause even of financial em-
barrassment.  The amount to he bought-is a matter
for the principal to judge of- He will look over his
stock, consider his average sales, and give his buyer in-
structions accordingly. But cases may arise in which
an experienced, buyer may take the risk of varying from
instructions.  He nfay learn things about the market
when abroad that make it desirable rather to hold off
than to buy, Or, what he learns may lead him fo buy
more heavily .than whs arranged. This, however, he
will do at his own peril. A young buyer entering this
difficult field- will do well to err on the side of caution
rather than otherwise. Better for him to cable for in-
structions and pay the cost himself, than to make such
large purchases as, to the writer’s knowledge, have not
only caused loss to his principals, but deranged the.
whole market:-

There are fields of mercantile enterprise in which the
functions both of buyer and seller wounld appear to be
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far more casy than the foregoing, seeing that prices are
quoted day by day, and that all a man has to do, ap-
parently, 1s to follow the market. A plausible theory,
but utterly fallacious. ~ For in all staple articles, such
as grain, cheese, wool or timber, there is a remarkable
range of quality. The grades, certainty, are indicated
by market quotations. But even in such apparently
simple matters as grain and flour, there are shades of
difference that none but experts can appreciate.

Yet it is often on a correct appreciation of these that
the profit or loss of a given line of operations consist.
The same remark applies to imported artic.es i oiser
trades, such as groceries, fruit, wives, Taw sugar; not to
speak of hardware, iron and steel, in all of which there
is Toom for the finest exercise of judgment on the part
of the buyer as to the quality of goods. It may in-
deed be laid down as an absolute rule with regard to
every variety of staple goods, that noune but a man of
experience can safely venture on the the operation of
buying. If he does, he will infa libly “burn his fin-
gers,” and if he continues, he will ruin himself.

STORE MANNERS.

In these days of competition 1t seems hardly credible
{hat the manners of the clerks, of both sexes. in some
of our stores are more caleulated to drive away than to
attract customers. In one large store a visitor to this
city entered and saluted a “lady”-clerk with the ve-
mark: “I wish to buy some calico.” To this no word
of answer was vouchsafed, but a finger was pointed to
cne of the male staff who, on being approached with the
game remark, answered: “You musy be a stranger n
Montreal—you will find what you want in such and such
a department,” to which he pointed.

Now here were two officials in one store who were
almost rude, certainly sadly lacking in courtesy. In
another large store a lady-clerk snapped out a rebuke to
a customer for his ignorance of the procedure in buy-
ing goods at several counters, which it was her duty to
tacilitate as much as possible- ‘

An object lesson on the value of politeness has been
given quite recently by the remarkable success of a new
slore estabBshed by an entire stranger to this city, who
ventured to enter into competition with others in a line
of business we should have warned him against as al-
ready overdone. He opened his store with a  good
stock of wares, took active measures to amnounce his
enterprize and made a special feature that every custom-
er, however trifling his or her purchose, should be treat-
ed with marked courtesy. A customer remarked to us:
]t is almost a treat to go into so and so’s store, the at-
tendants are so polite and so anxious to oblige.” The
result has been a large, paying business built up in a
few months in spite of the very active competition in
that line of goods.

Doubtless the work of attending to buyers and curious
non-buyers is wearisome, but. however, weary a store-
clerk may be, we are inclined to helieve that the sense
of weariness would be far less felf were the habit main-

tained of treating all visitors with cheerful politeness
and a desire shown to ascertain and meet their wishes.

CUTTON.

Couple of years ago considerable attention was being given
by the press both here and in the United States as to the ulti-
mate result of the existing keen competition in the manufac-
ture of cotton fabries. Some contended fhat the new mulls of
the Southern States, equipped with the 1atest machimery would
_gradually call to their looms all, or nearty all. the orders for
cotton goods.

We have at hand another extended statistical discussion of
the cotton manufacturing industry. North and South, in a
part of the annual report of the Massachusetts burecau of
labor. 'I'he pamphlet dea’s with the subject in the light ot
reéent,'census statisties and repurts of agents of the bureau,
who investigate® labor and other conditions at Charlotte, N.C..
Columbia, 8.C., and Augusta and Atlanta. Ga. SNo mueh has
been written regarding this subject, says the Springfield Repub-
lican that we cannot say new light is thrown upon the mat-
ter by thé present publication; though its value as a sum-
mary and statisticat reviesw of Che whole argament on one
side and the other is to be conceded. Ome point especially
18 made which will surprise many people. This is that the
advantages’enjoyed by the southern cotton mills over those of
Massachusetts in being c:oser to the raw material is less than
genierally supposed.  Indeed, according to the United census
returns. Massachusetts is made to appear as paying less for
raw cotton than either of the three southern states mentioned.
ihe Massachusetts bureau presents the following percentage
comparisons for 1900:—

! : Masaachusetts. Georgia.

O G J

Cost of producton.... 160.00 100.00
Cost of raw cotton used. 40.68 60.01
Other materals used 15.85 8.80
Sales A U, LSRR 2.10 2.66
WiagesBimiat - 230 5 s demiEaen v 33.80 22.08
Miscellaneous expenses oy 6.45

‘I'his, however. does seem to be as conclusive regarding the
point in question as the bureau report appears to consider it.
It m'ght be that, though 'ower wages etc., the Georgia mills
produce a larger amount of product from a given amount of
total expenditure. But one southern mill superintendent was
tound who said that the closer proximity of cotton constitu-
ted no advantage since the mdustry in the South was short
ot money as a rule, and could not buy material so advantage-
ous'y as the Massachusetts mills which, with plenty of capi-
tal can buy at the lowest price and for ‘ong periods ahead.
Tt is conceded however, that freight charges for cotton to
the Xorfh and cotton goods back to the South again consti-
tute a factor sufficient to give to southern mills complete com-
mand of the southern market for cotton goods. And by the
came token may it mot be that the Masssachusetts mills ara
practically assured of an equally complete command over the
much greater goods market of the mnorth-eastern Umted
Stafes? The cotton here to be consumed must come here any-
now, and as there is little waste in manufacture, it may about
as economica'ly come in bales of raw material as in boxes
of manutactured goods.

The great advantagé of the Nouth 1s shown in this report. as
in so many others which have been made to lie in the matter
of wages which are mueh lower, and far longer hours in the
South. But here again are many drawbacks. The cheaper
<outhern labor is shown to be, as wou'd naturally be oxpected;
joss efficient than the dearer northern labor. The Massachu-
cetts mil's produce per empioye a product of an average sell-
g value of $1200 aganst $1010 tor Georgia, $937 for North
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Caronna, and $984 tor South Carolina. Again the South is
more and more suffering from a scarcity of wnite mill labor,
and uegro help 1s everywhere pronounced undesirable.  Re-
course must be had to immigration. but a great obstacle here
is th's very condition of low wages and long hours, whigh the
South is striving to mamtain. 'I'rue, rents are lower down
that way and the cost of tood is lower. provided operatives are
content with a largely vegetable diet, but meats of like quality
are about as expensive there as here. The conclusion is, how-
ever that the native white labor would not long endure pre-
sent conditions as to hours and wages, and that immigrant
1apbor will only stimulate the movement for unionism, which
will compel a readjustment by strikes and so on as was the
case In New Kngland when tforeign labor began to displace
the native in the mills. ‘I'here can of course be no question
about thi=. 1y is an ineviiably losing fight which the sou-
thern manutacturers are making against shorter hours, and
tor the retention of child labor and the lower wage rates re-
sulting from echild. labor, and the unorganized condition of the
employees.

Massachusetts will gain nothing by seeking to depress the
conditions of Jabor for the contest wonld be expensive and for
undesirab:e end. Rather must the South come up to our
Jabor standards Thaft section even then will enjoy advantages
enough over this section m the cotton manufacture to insure
1ts steady growth there, but our own closer proximity to the
great cotton goods markets of the country, aside from the
possession of a more abundant and skilled supply of labor and
betier facilities otherwise for the manufacture of higher grades
of goods wiil preserve the industry here n a reasonable de-
OQree ot prosperity for generations to come. Not until the
industry begins fo tade away in old England, much more re-
mote from the raw material, will New England need to take

an

alarm.

T'he recent advances mm manutactured cottens made by
the combinat’on of Dominion manufacturers in consequence
of the rise in the price of raw cotton has caused discussion
in trade ecircles regarding supplies for the Canadian market.
Ar advance was made in the price of white and gray cottons
about three weeks ago. ‘Lhis was later. supplemented by an
ncrease over the former scale of 2 cents per pound on cotton
blankets. ‘The original advance of one-fourth cent per yard on
manutactured lmes of print cloti has been increased by an-
other one-tourth cent making the total advance since July 1
equal to ome-halt cent per yard. dunther advances on yarns

are expected. ‘Chese affect the prices for Canadian underwear,

hos'ery and carmpets.
It is claimed by manutacturers that the advance. which is

about 10 per centf. all around. does not fully compensate for
the rise in raw cotton. and it is furthermore declared that
these ficures will ieave the spmmner without protfit. Whole-
salers’ stocks of manutactured cottons are said to be very
nght, so that the retailer at once will feel the advance. Tt
also is generally believed that the stock of raw cotton held
by the Canadian mills is smal’, and that they ‘will be compelled
t(; go into the market to renew their_ s.upplies at an early date.

In connection w:th this subject attention is directed to cur-
rent discussion regarding the relative advantages and disad-
vantages of the tariff that bhas been in force since 1897. Un-
der it dur ng the last seven years the annual average importa-
tions of raw cotton have been $4.800.000, as against $3 100.000
during the previous seven-year period, or an inc.reﬂ»se in aver-
age of $1,700.000. The average annual importations of manu-
tactured cottons durng the seven-year period ending in 1904
was $7 500,000, as against $4.740.000 during the previous sep-
tennial period. This shows that the greater average annmal
growth of Canadian importations of manufactured cotton
goods as compared with raw materal. was $1.060.000.  The

comparison is used by the opponents of the tariff as an argu-.

ment against it. The supporters of the schedule maintain
that as a whole the tariff duties have been satisfactory in
developing the Canadian cotton manufacturing industry and
that such failure as has occurred has been due to lack of ex-

perience and of proper management.

THE KLONDIKE.

Seven to eight years ago no portion of the earth was more
talked about than the Klondike region of the Yukon valley.
krom .its goiden gravels, yielding by the most primitive
methods over $1U0,000 000 in about three years, came some
amp.e fortunes, hundreds of modest competencies, and an epic
experience of hife—or death—for thousands. Lately li...e has
peen heard of the islondike. It no longer seems to offer the
chance of quick rortune or a sudden end of life to adventurous
souis. Frobably 9 men out of 10. when asked about it, would
be of the impression that its golden Stores have been practi-
cally exhausted, and that 1t has become merely another of
the many goid diggigs which have “played out” According
to an analyst of much experience in the country that impres-
sion wold be far from correct. The time has passed in the
Klondike when the individual adventurer, with his own nands
and the simplest tools, m ght win enough gold to put him,
it he could keep it, beyond need to work again, or at least
enough to 'ay the toundations of a competence. But the
Klondike is far from exhausted of its treasures. Almost be-
yond question there is still five or six times as much gold in
its gravels as has been taken out.

With the methods which 1t was possible to use during the
great rush of 1898-59 caims paying less than $8 to the cubic
verd could not be worked and were abandonsd. But condi-
tions have changed with methods and ciaims averaging $3.25
per cubic yard are now profitable, while a drift bearing half
that wou!d not be avandoned f the pay streak were regular
and not too thin.> With the dredges and steam shove's mow
coming into nse hydraulic workings yielding 50 cents per yard
are found profitable.

In Cahitorma and elsewhere hydraulle gold minlng works
have been made to pay where the ground yieded less than 10
cents a cubic yard. Th’ writer does not believe that record
can ever be equalled in the Klond'ke. Too much of the gravel is
trozen and there are other items of expense wh'ch will keep
the limit of profitable working considerably higher. It is
believed, however, that m the near future grave's paying 25
cents a yard can be worked at a good profit.  Within 100
miles east of Dawson there are beiieved to be more than 50
square miles of auriferous gravel deposits from 25 to 125 feet
thick wh'eh will yie'd an average of more than 25 cents a yard.
‘I'wenty squars miles in the Klondike Pasin are much richer.
I'here is good evidence tfiat one square mile on Hunker creek
will produc $50,000000. A together it is bel'eved that the
Klondike basin is capable. with modern processes and mach-
mery. of yielding more than $800000.000. So it will be seen
that the Klondike is far from ‘“played out.” Its epic era—
the days of single-handed striving with t¥e elements for
Successful industry

wealth—has gone or 1s rapidly going.
sober.

there must now be organized and Cco-Operative and
Those who made the Klondike’s epic history have transformed
it. The kind of chance they had wii never be there again.
rifty years hence men will doubtless look at the Klondil.\'er of
‘90 as we now look at the argonaut of '49 with a certain en-
vious wonder ' it wi'l ever be their lot to live as he ]i\'(‘(.i,
transtorming the face of the earth in t&w months with their

own hands.

BUSINESS CHANGES.

J. W. Campbell a Brockville, Ont., baker is selling out.—
Wm. MecLandress has disposed of his grain business at Dutton,
Ont.—The drygoods, stock of J. P. Corwin and Co., Fort
Wiham, Ont., 1s advertised for sale. H. E Hawkins drugs,
Hamiiton ount to Hawkins Lim'ted.—The tobacco
stock of J. L. Corning. Ottawa. is under seizure.—I. Welch,
general dea'er, West, Lorne, Ont. has =old out.—W. Zimmer-
man of Phoenix B.(.. is advertising as sell'ng ont his je_well-
I‘_\"‘buﬂinﬂﬁs.—‘r]l(‘ millinery business of R. A. Steeves Mone-
ton, N.B., is being closed out.—Purves and Graham, whole-

sale grocers St. Stephen N.B., have discolved.

has sold
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A FORGED TRANSFER DECISION.

A decision of some ‘geneml interest was lately pronounced
‘by the House of Lords, being litigation of long standing be-
tween the corporation of Sheffield and Barclay and Co. as to
which should bear the loss in a forged transfer of stock regis-
tered by the former corporation at the request of the said
firm. thereby reversing the ruling of the Court of Appeal
which had décided in Sheffield’s favour. The litigation dates
trom 1902. It appeared that certain Sheffield Corporation
stock which stood in the books in the names of two trustees
was some years ago transterred to Messrs. Barclay and Co.,
‘who forwarded the transfer to the Corporation for registra-
“tion.  The registration was duly carried out. but it subse-
quently transpired that one oI the signatures to the transfer
was a forgery. and the remaining trustee aceordingly brought
an action against the Corporation for the rectification of the
register by the insertion of his name as the holder of the stock;
which had in the meantime been transferred by Messrs. Bar-
c¢ay to a third party. This action proved successful, where-
upon the Comporation commenced proceedings against Messrs
Barclay for the recovery of the amount involved. The case.
in first instance came before the TLord Chief Justice, who de-
¢idedl that the loss should be borne by the defendants, they
having, he said, innocently caused the plaintiffs to act upon
an 'nstrument which proved to be invalid. The Court of Ap-
pea! reversed this decision, on the ground that the Corporation
‘had a duty cast upon it as between itself and the transferor,
to satisfy itse'f that the transfer was genuine. The House of
vords however, has, as stated. upheld the original decision
.of Lord Alverstone, and the Lord Chancellor: in delivering judg-
ment said the position of the bank was very different from
“that of the Corporation. The function of the Corporation
was simply mimsterial in registermg a valid transter and in
‘jssuing new certificates. It could mot refuse to register. and
“though for its own sake it would not, and ought not, to regis-
‘ter or to issue certMicates to persons who were not really
the holders of the stock, yet it pad no machinery to inquire
mto the tranmsaction out of which the transfer arvose. ‘The
bank, on the other hand, was at liberty to lend its money or
net. If it tound that an intending borrower had a co-trustee
it might ask whether the co-trustee was a party to the loan,
and a simple question to the co-trustee wou'd have prevented
.this ‘fraud. His Lordship turther expressed h's adhesion tO
‘the dictum that where an act is done by one person at tllle ‘je'
quest of another, which act is not manifestly tOl’thLl'S in it-
self, and such act turns out to be injurious to the-rlghts‘ﬂf
a third party the person domg it is entitled to an indemnity
fiom the person who requested it to be dome.

¥

PR e o

CONSULAR WARNINGS.

In his annual report on the frade of Mexico, Mr. Cousul
Jerome warns mvestors against the operations of promoters of
trandulent rubber compan'es. The cultivation of rubber 11
Mexico has not proved very successful trom the financial point
of view. and muech harm has been done to the genuine ventures
of this kind by the proceedings of American swindlers, who
have worked through frauduient ecompanes, naving their head-
quarters in the United States. The United States Gove.rn-
ment, by prohibiting the use of the mails to these companies.
have curtailed their operations in America. “Foiled in their
own country.” says the Consul, “the promoters of these
gchemes are turning their attention to both the United King-
dom and Canada. Tt is absurd for anyone who is aacqlmint(’d
with the labour and climatic conditions of the hot lands of
Mexico to suppose for a moment that large profits can he
made out of tropical plantations. In the case of genuine
concerns only a comparatively small return can be expected
for the capital outlay, a much smallér return than can be
obtained in safer and less speculative mvestments in Mexico,
but when /the prospectus and Iiterature of tropical agricul-

tural companies promise wealth in a very short time, it is safe
to assume that the undentaking shoutd be left alone.” A
somewhat similar warning comes trom the British Consul-
General at San Francisco against the purchase of Californian
minmg and oil shares “unfess on the most relable advice.
and even then they must, from their nature. be speculative to
a very high degree.” The Consul-General refers to sad stories
revealed in inquiries received at the Consulate from people in
Kngiand, gererally ladies and often widows, who have bought
snaves on which no return has been forthcoming. so it is evi-
dent that the ndividua!s engaged in placing these shares have
raaped a rich harvest there. Still, it is to be feared. says the
Tconomist. that warnings are unheeded by the class of lpeople
who fall vietims to swindlers of the character indicated, and
that the ciyminal law is the omly thing that can put a stop
to the operations of the latter.

BUSINESS DIFFICULTIES

_ After some years,experience as traveller, ete., for his father-
in law, W. Bailey, broom maker Kingston Ont., J. A Gould
started for himself in 1900, as J. A. Gould and Co. A year
or so later it was given out that he and his wife were the re-
gistered owners and: claimed to have over $5000 invested In
the business. In 1902 he claimed 2 surplus of $10,000. How-
ever, this was subject to subsequent entanglements and the
firm has mow assigned, owing some $20000, with assets of
about $12000. A meeting of creditors is called for August 2.

" Lack of capita! was the prineipal cause of the trouble.

4t Moose Creek. Ont., M. J. Tinkess, teas, has assigned.
"Pinkess was originally a ection hand on the railway. and three
years ago began peddling tea. Liabilities not heavy.—The
atfairs of W. B. Arthur and Co. hardware dealers, Halifax,
N.S., are not in the best shape. On the firm’s suspension in
May 'ast assets of $67 577 were shown. from which deductions,
for wages, taxes of $2.300; estimated loss on realization, $25,-
000 cost of same, say, $3.377 left available assets of 36900:
against liahilities to bank $20,000; to general creditors $58 000
an{ other bank papers $4.000. An offer of 45¢ was made, be-

ing 10 perjpent. cash and 5 per cent. per month. It was givem

out at the time that if the home and U.S. creditors would
not agree to this by June 6 an assignment would follow.

In the summer of 1901 Kmile Audet, a tinsmith by trade.
started business at St. Ephrem de Tring Que., and a coup’e of
years later added groceries, finally spreading into generval mer-
chandise. Lack of cash kept him close rum, and an assign-
ment took place some days ago. Liabilities $2.229; assets,
$2 074.—At Digby, N.S., Cyprian F. Godard, grocer, has given
the assignee possession. Godard bought out Mrs. E. L. Turn-
bull 4n 1900 paying $1,000 cash and giving a bill of sale for
$1,500. He later succeeded in paying $500 of this, but its in-
fiuence Sulll workeq agamst nis credit. ‘Urade latterly tell
away. He was at one time in the Jumber business at ]ix'idge-
water with his father and later connected with a New York
house. y

‘'wo Montreal retail grocers have gone under,
Lattenr was maker of aerated water and started a small
grocery a couple of years ago. Lrabilities light.—Joseph-T.
Dowd, grocer, started with a brother in Feb.. 1899.  The
latter retived i, 1900, In Dec., 1902, a surplus of $1 000 was
claimed. Assets now $1.500 agahist Yiabilitiss of $2.800.

Arthur

MR. HYDES EQUITABLE STOCK.

Grover Cleveland, George Westinghouse ahd Morgan J.
O Brien, trustees of the majority of the Equitable stock, an-
nounce that all of the 502 shares of stock of the Equitable
Life Assurance Society lately held by vice-president James H.
Hyde. and delivered to them by Mr. Thomas F. Ryan have
been fransferred to their names as trustees, and that it is now

represented Ly g single certificate held by them, subject to
trust agreement,
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ALLOTMENT OF SHARES.

A decision of importance to joint-stock companies and to in-
vestors was given by the Britisk Court of Appeal on the 12th
inst. in the case of Mears v. the Western vunada Pulp and
Paper Company, Limited. The point at issue was whether
under section 4 of the Companies Act, 1900, it is a condition
precedent to a val’d allotment of shares that all cheques sent
in to cover application money should first of all be cleared
and the Court decided the point in the affirmative. Tt ap-
peardd from the statements put- forward that in April last
%% company issued a prospectus. in wh'ch it was intimated
that ‘the minimum subscription on which the board would pro-
ceed to allotment was 200 000 of the 300,000 preterence shares
oftered, the sum payable on application being 60 cents per
share. The company received app'cation for 200.000 shares,
and the directors duly went to allotment but the time the
allotment was made a large number of the cheques forwarded
with the applications had not beer placed to the company's credit
at their bankers. Three of these cheques of the total amount
of $2.400 were subsequently dishonoured. but the shares were
taken up and paid for by third parties. The plaintiff. who had
been allotted 283 shares, and had paid the application money
on them, confended however that under the eircumstances
-descrived, the sum payable on allotment had not been received
by the company within the meaning of section 4 of the Act of
1900, and he therefore claimed rectification of the register and
the return to him of the moneys he had paid. The clause in
question provides that: “No allotment shall be made of any
share capital of a company offered to the pubYe for' subserip-
tion unless the following conditions have been complied with,
‘namely, (a) the amount (if any) fixed by the memorandum or
artifes of association and named in the prospectus as the
minimum subseription upon which the directors may proceed
‘to allotment or (b) if no amount is so fixed and named, then
the whole amount of the share capital so offered for subserip-
tion, has been subscribed, and the sum payable on application
for the amount so fixed and named. or for the whole amount
offered for subscription has been paid to and received by the
ccompany.” ’Mr: Justice Swinfen Eady had found against the
company, and the Court of Appeal has now upheld his de-
cision. Lord Just'ce Stirling observing that apart from tech-
nicalities he failed to see how, it could be said that when the
allotment was made the money had been “paid to and received
by The company.”

A NEW SLEEPER.

To further the comfort and security of the man who travels
has bLeen the aim of many inventive minds for many years,
but the development of the parlor car has been more or less
slow since it was first run on a Western railroad. Improve-
ments have not diverged greatly from the lines first laid down.
Tt has long heen recogmized that the s'eeping car was far from
being what it should be. The present berth construction s a
point of serious danger as the upper berth in the top of the
car has a tendency to make the coach top heavy, thus often
bemg responsible for spreading of rails, while in accidents
from other causes the steepers ave prone to “turn’ turtlez” —A
Western car company, Dowever solved the
problem. Among the merits of the new cars may be men-
tioned the absence of stationary seats, wider ais'es lower berth
1ot obstructed with arms car five tons lighter but immensely
stronger in centre. where present car is weakest, larger amount:

has suceessful'y

of window space all forms of furniture adaptable when not
made up for slesper, more room for hand baggage withont im-
peding aisle, perfect cleanliness w'ndow in upper berta, no-
thing suggestive of sleeping car by day. as beds and beaaing
go below the floor spring beds and mattresses in both berths.
and greater space between upper and lower berths. lixtra
steei girders make 1t practically impossible for the car to

‘ple were taxed for thism atter at the Canadian rate

erush in a head-on collision. A “galley” can be placed at one
end and the coach used as a dining car when not in use as a
sleeping car. The system of ventilation is such that all day
long a current of pure air is passing through the beds and
bedding beneath the car. Thus, when the beds are ready for
occupancy they are sweet and clean. The present system of
holding the bedding of the upper berth in a compartment that
1s practically sealed, and making up the lower berth on the
séats. is one that is unsanitary in every respect. —The bad
odor of the sleeping car tells its own tale of lack of ventila-
tion.

THE ADVANCE IN EMOLUMENTS.

The total pay of the 214 members of the House of Commons
and-the 96 of the Senate, reach $775,000. The increase was ar-
ranged to take effect from the beginning of 'last session. The
386 members of the House of Representatives in thé United
States and the 90 Senators get each $5.000 a total cost
of $2.380,000 per annum. Thus Canada, with less than one-
tifteenth the total population and wealth of the United States,
will have to pay 1ts federal legislators about omne-third as
much as is paidithe federal legislators of the latter country;
that is the Canadian taxpayers are compelled to pay five times
as much per head for salaries for fed eral legislators as is paid
by the taxpayers of the great republic. If United States peo-
they
would be paying $11.655,000 a year, instead of $2,380000 they
now pay. The increase of judges’ salaries foots up $222750.
The details of the Members’ and Senators’ increase are $214,-
000 for the former and $90,000 for the latter. The addition
to Prime Minister’s salary, is $4,000: Leader of the Opposition.
$7,000; Pensions to ex-ministers who have served a term of
tive tontinuous years, $42500. The list of ex-cabinet minis-
ters who come Wwithin the scope of the benevolence is:—
Messrs. Tarte, Blair, Sifton, Costigan Sir Hector Langevin,
8ir Charles Tupper. Sir Mackenzie Bowell, Sir Adolphe Caromn.

. Sir C. H. Tupper, Sir John Carling, G. E. Foster, John Hag-

gart.—Among these who do not qualify. by time or other-
wise, are:—Col. lisdale, Judge Ouimet—who benefits in his
capacity as judge—Angers Montague, Col. Prior, Dewdney, J.
C. Patterson T. Mayne Daly, L. Q. Taillon, Siv Henri Joly
de lotbiniere, and Wm. Ross,

1
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ARTIFICIAL SILK.

The basis of all the varieties of makes of artificial sk is
cellulose, the substance of all plants, especially developed in
its purest form in cotton, I'men, and ramie and in its most
complex form in wood fibre. There are three chief méthods of
converfion into artificial silk. First, there is conversion into
nitro cellulose, which is dissolved in a mixture of aleohol and
ether; then the sotution of collodion 1s forced through tubes
to form the threads of silk. This forms Tie bas’s of the Char-
donnet and Lehner processes. Second the conversion of the
celluiose mto wisecose by treatment with a mixture of caus-
tie soda and bisulphide of carbon. The )vscose is formed into
threads, and these are treatad with acids to regenerate the
cellulose and remove the alkali.
as viscose Sik.

This gives what is known
Third, treatment of the cellulose with an
ammoniacal solution of copper fo dissolve the former, them
makwmg tnreads with the solutjion and treating these acids to
remove the copper, practically regemeratmg the cellu'ose.
Each one of these has its own special disadvantages largely
due to the nature of the solvent used. Practieal'v no one
ean claim any material advantage over the others, for if it
gains one one po'nt it loses on another. Possibly the nitro
ceflulose methods give the best resu'ts. Attempts are being
made to prepave acetyl cellulose and use it in the manufacture

of artificial si'k. but so far a good solvent for it has not been
found.




Return of Canadian Bank of Commerce. Amount under heading ** Oth ssets not include
Return of Bank of British North America. - Amount un = Sltes sl e

der heading “Other assets not included under fore;

der forgoing heads,” includes
L ggoing head‘s,” include;

for the Dawson City Branch are taken from the last returns received, viz ; 24th June, 1905.

OUR COTTON IMPORTS FROM GREAT BRITAIN.

Kxports of cotton piece goods fTom the United Kingdom to
Canada for the six months ended the 30th June, 1905 were
1.195,500 yards of unbleached, valued at $14 372 as against
2.125.100 yards of the value of $25047 in the same period of
Bleached cottons were 5887.000 yards of the value of
$87,425 for the half year, as against 7154500 yards of the
value of $103,716 for the 30th June, 1905.

1904,

Prints were 8287,
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LIABILITIES. Bal. due to Deposits by| Dep. by s
- Balance ; s Deposits
- g 3 Dividend : Dom. Gov. : the public. | public pay PO
) Capital Capital Capital Reserve Notes in s ) due to 7 iaa| elsewhere
Bank Statem’t to Govt. 3 : é Rate p. ¢. | s laft’t ded’ct < s o payable on |after notice s
Month ending Authorized |Subscribed.| Paid up. Fund. p. annum, Circultion adv’nce for Pré)g:ll:scml derand |or on fix’d éhtmdm
June 80, 1905. credits, &c. S |in Canada. (day in Can,| “2nada
1/Bank of Montreal $14,000,000 | $14,000,000 | $14,000,000 | $10,000,000 10 $ 8,359,069 | $2,365,550 $20,649,927 | $57,758,460 | $23,179,946
2/New Brunswick.. 500,000 500,000 500, ¢ 800,000 12 472,121 51,511 878,617 2,700,198 | 350 r i .
3/Quebec Bank ..| 3,000,000 2,500,000 ,500,000 1,050,000 7 1,30-,468 15,934 4,336,510 3,807,256 Le\vvis “henyae
4 Bank of Nova Scotia...| 8,000,000 2,278,300 2,217,200 3,548,320 10 2,065,479 422,613 8,473,017 | 10,352,054 3,247,308
5/8t. Stephen’s Bank.... 200,000 200,000 200,000 5, 5 9,087 244,522 0T.648:4. o e s
6/Bank Br. N. America..| 4,866,666 4,866,666 4,866,666 2,044,000 6 2,769,292 8,296 61,763 5,974,636 | 10.598,396 1,744,869
7|Bank of Toronto....... 4,000,000 3,394,800 3,313,685 3,643,685 10 2,518,083 22,656 187,505 6,943,367 | 12.657,639 |............
8 Molsons Bank......... 5.000,000 3,000,000 3,000,000 3,000, 10 2,549,397 27,824 526,617 8,193,143 | 14,335,694 | vivuininnsn
9| Eastern Township Bk.| 3,000,000 2,500,000 2,500,000 1,500,000 8 1,865,810 ‘14,285 16,653 2,451,550 8208 ART il B kil 3
10|Union Bank, Halifax..| 3,000,000 1,336,150 1,336,150 970,000 7 1,187,999 20,420 33,673 1,119,965 5,049,766 424,191
11/Ontario Bank......... 1,500,000 1,500,000 1,500,000 660,000 6 1,242,465 18,212 316,257 2,882,360 8,980,246
12/ Banque Nationale..... 2,000,000 1,500,000 1,500,000 500,000 6 1,472,912 14,278 63,563 1,580,901 5,024,080
13/ Merch’t Bank, Canada| 6,000,000 6,000,000 6,000,000 3,400,000 7 3,814,619 425,639 142,99 ¢ 6,406,592 | 20,108,167
14/Bang. Provinciale, Can| 1,000,000 846,537 823,317 Nil. 3 750,294 16,180 155,589 368,275 2,021,501
15/ People’s Bank, Halifax| 1,500,000 1,000,000 1,000.000 440,000 6 904,726 11,927 148,036 665,933 2,606,147
16/ People’s Bk, N. Bruns. 180,000 180,000 180,000 175,000 8 127,064 p e 5 010 PR 217,463 258,088 Lo wevisiion et -
17 Union Bank, of Canada| 4,000,000 2,500,000 2,500,000 1,100,000 7 2,469,030 6,703 1,491,381 4,786,188 | 10,015,452 i T
18/Canadian B, of Com’ree| 10,000,000 9,789,200 9,743,340 3,917,336 7 6,886,912 56,437 888,998 | 18,660,799 | 41,587,745 7,028,706
19/Royal Bank, Canada..| 4,000,000 3,000,000 3,000,000 3,000, 8 2,505,854 182,417 143,212 4,479,315 | 11,053,094 8,387,565
20/ Dominion Bank........ 4,000,000 3,000,000 3,000,000 3,500,000 10 2.689,802 28,123 182,508 Vi b e At s e s )l S B B T
21 Merchant Bank, P.E.I. 500,000 344,073 344,073 296,000 8 249,353 Vi 1.238 301,515 770,85 ‘ ....... .
22|Bank of Hamilton.....| 2,500,000 2,237,400 2,235,540 2,235,540 10 2,097,825 ) 634,012 5,198,010 | 14,388,145 |............
23|Standard B, Canada..| 2,000,000 1,000,000 1,000,000 1,000,000 10 881,546 93,328 3,167,644 9,199/888 Lo LA,
24|Banque de St. Jean....[ 1,000,000 500,200 297,970 i 6 136,428 24,524 22,068 238,085 |.0nueneuanns
25|Banque d’Hochelaga. . 2,000,000 2,000,000 2,000,000 1,200,000 7 1,622,614 20,084 56,262 2,675,484 7,094,162 .
26|Banque St. Hyacinthe.| 1,000,000 504,600 329,515 75,000 6 298, 210V e 21,81 66,528 576,446 3
27|Bank of Ottawa........ 3,000,000 2,500,000 2,500,000 2,500,000 9 2,251,108 27,394 315,640 3,358,063 | 12,492,486 |............
28/ Imperial Bank, Canada| 4,000,000 3,000,000 3,000,000 3,000,000 10 2,757,847 43,571 \ 277,067 7,860,275 | 15,870,682 |... s
29 Western Bank, Canada| 1,000,000 550,000 550,000 250,000 i/ BE06EANS I Sdt Ty I Rl A e 727,835 3,197,669 ‘ ............
30(Traders Bank, Canada,| 3,000,000 3,000,000 3,000,000 1,100,000 T 2,193,295 66,376 3,646,429 | 12,272,488 |............
31|Sovereign Bk, Canada.| 2,000,000 1,612,900 1,535,196 458,799 5 1,353,270 146,718 2,394,331 6,141,457
32| Metropolitan Bk, Can.| 2,000,000 1,000,000 ,000,000 1,000,000 5 912,957 101,908 835,865 | 1,304,153
33|Crown Bank of Canada| 2,000,000 771,300 697,248 Nil. gia 265,895 29,402 416,123 944.716
POt s ovenis 100,746,666 | 82,912,176 | 82,199,900 | 56,408,680 |....ce.o.... 61,587,560 i 4,373,094 6,998,468 | 134,804,501 | 333,767,147 | 44,039,320
| |
LIABILITT D 1 | D ‘
ES. epo. made : it eposits
Toangitson bI;' S Balances Balanvce ASSETS | pominion With Dom | Notes & Loaus to
. > LES S Due other (Due Bk. or| Other Total | \ e y oth r bks,
Bank Statem't to Govt.| Banksin | Balances \ppo"or gotslagts not in| Liabilities | Liabilities.] Specie oV far plu Obeg, br | Ko
Month ending  |Can, secu’d| Due other (V4> OF SIS ASES 10w 14 : i i | Notes sec'ty of | other bks. | I AT
June 30, 1906, Bks. in Can|- - : l note cir, secure
P ’ [
|
1{Bank of Montreal......[............ il 2 eyl b R 5 s e RS S IS i S §114,524,492 8 §3,737,847 | §6,247,0£6 $ 460,000 | § 3,194,932 234,000
2INew Brunswick. .. .o .|e.essaia sonse DY TRGL ) IR camla TSNS R0 L VS U T TERE 4,343,997 121,308 198,709 25,000 TR B8 e s s
SlQuebee Bank:c, .. 0ol s s cids BABAT0N Wil STES PR R0 5 28,868 | 9,968,512 306,737 554,446 90,045 622,065 111,248
4/Bank of Nova Scotia...|............ 344,707 200,602 ,675 104,114 | 25,548,818 § 1,636,853 | 1,678,826 99,512 | 1,579,230 150,000
DIOL S DREIBRER S . L Ry o s tons coom e maioss vmy s 3,572 230. 604,860 21,138 17,600 11,000 A .
6/Bank Bt. N. America..|............ 108,677 2 187,028 9,691,719 | 31,144,678 956,618 1,471,549 155,175, ) A R A o
7/Bank of Toronto....... 346,704 275,341 34,052 1,495 | 22,986,846 636,043 1,859,494 138,015 15 o R AT
8 Molsons Bank..... 121,367 351,938 Selhietonl 28,185,830 490,816 | 1,384,526 135,000 | 1,093,850 10,000
9l Fastern Township Bk.|. .. .loo. . oo vereivives . 50,426 12,627,210 151,845 791,233 102,985 511,215 50,225
10| Union Bank Halifax . 72,540 855,400 8,764,209 496,952 731,240 69,137 208,214 b LRV
BROBIASOBRRE: ol sl Vb s Pt wapas 166,536 13,606,077 125,793 657,673 72,102 AB2APDL. ] SRR
12/ Banque Nationale. .... 77,038 121,758 8,354,553 85,781 341,332 75,000 933, 26 |, .. o i o
13| Merch’t Bank Canada. 1,148,526 499,401 32,579,351 511,146 2,318,269 240,000 1,493,930 404,808
14 Banq. Provineiale Can 4,055,435 19,218 | 36,064 4,010 49,880 | ...,
15| People’s Bank Halifax|............ 4,504,563 69,965 60,693 47,000 119,980, 0.0 oL ie 3
38 Faople B NGB0, L sl e8B! [ e v st s siw b vide | vt e alt LblDi8a 11,239 45,270 9,000 5,433
171 Union Bank: o Canada]’ . iieastd oy e ot il b el et st 18,772,193 366,814 | 1,479,530 125,000 664,160 |, ,
18|Canadian B, of Com’rce!. . . 193,099 142,885 6,762 | 75,962,348 | 2,006,980 | 4,116,538 400,000 | 3,045,630 ..
19/Royal Bank of Canadal............ 101,782 390,342 120,056 | 28,022,051 | 1,440,546 | 1.070,304 128,586 | 2,109,199 |
20/ Dominion Bank..... 32,660,861 1,084,308 1,867,849 151,500 1,771,025
21|Merchant Bank P,E.T. 1,346,063 | 80,661 56,563 14,500 22,701
22(Bank of Hamilton. .. .. 23,591,935 435,469 | 1,474,466 110,000 503,476
23|Standard B. of Canada 106,353 | 14,546,955 240,299 711,148 50,000 520,06
24/ Banque de St. Jean. ... 1,765 497,821 2,120 4,582 8,292
25| Banque d'Hochelaga. . 108,767 | 11,593,023 222,812 | 638,979 93,000
26/ Banque St. Hyacinthe. 5,783 | 1,014,009 9,746 | 13,553 17,250
27|Bank of Ottawa ........|oeeeeniuina. 10,253 18.592,815 605,843, 918,847 125,000
28/ Imperial Bk. Canada..|....... .... 104,259 46,913,742 326,989 | 8,008,847 149,349
29| Western Bank Canada|............[. A e 4,486,023 32,779 | 22,195 22,973 y
30/Traders Bank Canadal.... ....... 12,621 315,676 18,506,888 237,141 | 1,509,432 103,000 414,632 ‘ e
81|Sovereign Bk, €Canadal...........ulucvnocenaoss 716,234 10.812.013 168,610 | 718,856 58,5°2 554549 ||
32| Metropolitan Bank.... 150,000 68,021 168,784 3.561,71- 71,798 | 245!3(_93 ZS_J,.)lS 205,502 |-
33/Crown Bank of Canada|............ 472 0 507 1,703,845 29,172 | 147,151 5,171 LSS, o T
| \'__—
T = o o o & m A o
Wotal. &5 938525 | 4,050,445 | 6905006 | 1,372,686 | 10,225,488 | 609,980,375 | 17,100,791 | 86,595,718 | 3,359,472 | 24488773 | 960,281
\ ;

gold bullion,
S bullion, The figures

TR L SR S T Dy e~

100 yards of the value of $124556 for the half year to June
suth, 1905, as against 8,906 900 yards of thevalue of $131.147

m the corresponding six months of 1904. " Piece Goudn. duod
or of dyed yarn amounted to 7,416,900 yards, Yoloed. ai $1-95‘_
.602 for the half year, as against 8475200 yds. of the value
of $212.826 for the fore half of 1904. The Bl of. vinos
goods. all kinds, to Canada for the fore half of 1903 o
29,786,500 vards of the value of $421,955, against D
the value of $472736.

PSR SRR —
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[Dept. m’de Can. Mun ’ ’
= st A7 Bal due 3 i Call Loans | Call and 3 Current
PANKS O o B orofy | frombka, | Bom and | S8, "\ Rallway, | Gh'Sondy | anontfos, | Curent | PERC v,
Assets.—Continued | other bks. | in U. K. n%t; T & Securites Se%. not (deb&stocks(™}0 S10CKS ng;‘dn& in Canada, #’sﬂe": (lglar:' of Canada
in Can. i, an *
[ )
1 Montreal .............. § 12,527 | $8,647,069 | $3,490,089 | § 432,244 | & 345,017 | & 7,757,434 B A $25,831,858 | $68,669,139 | % 8,043,800 |........... Y
2|New Brunswick.. .... 155,158 10,041 210,155 176,863 141,57-_1 273,423 502,438 75, 3,480,254 75,137
BIANEDEE,. o b it siviisiaisn 51,614 54,870 190, 132 150,633 127,655 711,944 2,796,877 ’ ............ Ly G e bR
4/Nova Scotia 55 VAR SRR 1,464,187 564,474 1,480,100 2,965,770 E b 11,068,843
B/St. Stephen’s L0l S SR SRR 482 AR TS I . e 10,000 004,612
6/British North America 13,534 116,125 : 33)212)7 G 3‘3‘; §?1;2I§ 5 é?lss ;‘.i)z 15,482,690
7 VBRT g i < son' 229 ¢ 6,317 19,807,483
8 fﬁﬁ‘;’;ﬁ‘: : 2411205 1,445°| 376,510 1,202,432 | 1,523,952 15.126,234
9| Eastern To dpRL G 375,958 4,858 740,309 167,073 281, 134,366 12,626,778
10|Union, Halifax........ BRI s sm e o § by 361,716 634,937 265,047 239,600 6,598,039
%é gntarlo.I ............... 3;3;92 411 &1)‘(;: 50,000 318,353 1,006,716 ¢ 12,%2,834
[ 1800305 1 - S e R 8,175 [ 2o : SN NP n R e chiile ol i o mtienbiai T Lok S el o iR 8,725,746
13| Merchants, Cnnudn 2,976 49,301 637,099 979,808 6 220,407 20,075,197
14 Provmcmle Canads. . 346,455 105 KB8H S I et Ly 700,604 28,964 1,907,5 2
15/ People’s, H&llm.)\ ...... 49,556 14,336 129,995 55,442 95,609 5,129,669
P
16| People's N. Brunswick 37,698 3,817 36,307 5,000 9,817, BB 1.5 04 s ardaet!
17|Union. Canada........ 96,155 169,578 52,266 15,000 493, 114 ........... 11.405,035 ............
18/Commerce. ... . 3 28,317 2,589,084 24,237 807,782 4,327, 001 3,8¢1,647 6.133,711 | 55,708,842 3,186 380
19/Royal, Can 4. a2 3492062 . 4 s s s s 370,160 2,626,472 1,89‘3 146 1,405,704 ‘ 2,261,409 | 15,842,372 2,115,795
| . |
20 Dominion. ....... ) 324,836 128,910 | - 1,859,383 91,857 3,137,81«5 4,609,621 23,564,851
21| Merchant P. E. 1. . © 53,087 7,316 n,lh() 1 P { 1,735,480
22|Hamilton..,..... 5 AGB ] T 217,529 ,06! 18,466,759
23|Standard, Canada. ....| 199,019 158,936 (m‘) 022 11,574,447
P21 8 T RS 13,024 1,982 T au gt 654,287
35 lg) Ig)(.helzlgu .......... 79, 946 09,221 873,981 3,000 560,344 10,149,%114
6(St. Hyacinthe, . : i JPABY 1o dleis et alesen abs i st Y S s e e g S e 1,223,148
2 Ottawar, il o g 353,866 596,432 58, 474,964 1,036,728 16,86v,646
28/ Imperial, Canada.. ! 458,273 1,688,997 441,218 i 6/4,36(1 1,100,900 2,696,919 18,891,595
29| Western, Canada....... ‘\ ol aper 1A L s RS 18,727 127,970 466,162 220,90 L N s e 3,441,012
30| Traders Canada...... ..i 226,399 427,704 651,469 327,038 380,363 1,895,655 16,167,419
gl) ls\i)verelg]n Canada. [ 80,755 1(;4.3‘53 513 4 936 ;ﬁgﬁ 1,288,099 8.649.927
etropolitan . i 349,540 TOARD | nspid gl 4.5 511, 794,244 3,159,833
33 Crown Bank of  Canada| 92,668 (e A el RS 46,887 74,082 247,444 ' 1,469,548
| \
otk oire ] 6,382,138 | 11,787,907 | 18,982,891 8,47 ,903 | 19,272,601 | 89,976,563 41,746,702 | 43,067,558 | 437,470,445 | 23,793,189 |...... S e/ttt
; T ‘ J’
: i e ) . e s ihs Greatest
BANIES Loans Prov| Overdue R'd 5; B}f{%l‘ %O%g o | Bank Other Total DLOR?S to& avotage 3"9{"%& 2 B | amt Notes
Assets.—Continued Govts. Debts. premises, | by Bank, | Lremises. Assets Assets. thu“lex? f('): ki fof'g)tgllltth dl(;lr‘! D;O(:ltel?‘ in cireu’'n
; i O Bt et O DR dur'g mth,
|
1| Montreal .. ....00il . 3 & % 600,000 |5 802,427 |:139,575,396 | & 681,000 | £3,736,909 |+ 7,149,527 | 5 8,359,069
o|New Brunswlck 3 BLOT0 RS SN T4 5,613,499 238,504 119,134 201,944 487,782
glQuebee ........5. 229,629 97,225 | 13,714,230 100,491 307,377 583,065 1,334,233
4|Nova Scotia . . 246,000 13,975 | 81,568,241 330,334 | 1,639,653 | 1,606.331 | 2,063,579
5 St Stephen’s........... 20,000 2,000 866,222 19,13v 21,482 17,840 5
¢/ British North Amen(‘a ) 2,477 9,502 863,'_741 6,178,681 | 40,864,847 Nil. 929,972 1,370,210 2,769,292
TIEaTONLDN SSRRER ST B T ORGSR 365,500 |............| 30,403,179 | 1,218,975 639,615 | 2,101,889 | 2,518,083
g|Molsons . . 209,990 53,870 309,909 59,147 | 29,571,539 -lll 211 497,842 1,137,134 2,567,801
9 Easﬁern T ow 58,661 65,587 405,535 45,387 | 16,931,122 146 775 148,334 797,999 1,897,430
10/ Union, Halifax ........ 4,083 1,900 L2, 158 e s it as 11,227,314 467,998 514,490 596,573 1,260,529
11 Ontgu'io ..... WS et - 25,000 3.5 125.000 3,678 | 15,898,958 15,060 127,543 463,186 1,242,465
12 Nationale... 72.129 12.802 2‘}7,539 44,011 | 10,500,974 447,055 88,900 261,800 1,488,832
13 MUTC}HU} ts.. l4~} 3Q.4~£l 872,236 143,084 | 42,107,828 375,777 505,600 2,489,000 3,814,619
14|Provincial... .. .- ~1,077 6,578 130,000 165,754 | 4,949,110 il. 19,608 35,466 776,794
Peoplers; HABEas .20l s dies ve s wa as] cil SO BETISE SR Ta 51,844 65,739 109 | 6,082,283 174,579 71,110 99,577 926,162
15 s
People’s N. Brunswick e s E 3,5 102 | 1,012,309 155,576 11,338 46,344 137,476
%;5 Union, Canada... 42,056 36,503°| 1,010,081 19,695 | 22,600,536 24,150 76,086 | 1,261,440 | 2,469,030
18/Commerce. ... .. 70,363 57,019 | 1,000.000 795,07 | 90,190.425 | 1,033,184 | 2192,000 | 4323000 | 6.8%6.912
19|Royal, Canada. AR S R O |- 482,185 10,000 | 34,499,447 342,483 | 1,435,167 | 1,020,594 | 2,565,097
go|Dominion.............. 17,428 6,000 446,000 6,428 | 39,646,407 482,000 | 1,091,000 | 2,199.000 | 2,721,000
91|Merchant P. E. 1. 335 21,132 26,765 | 2,015,625 183,178 30,366 87.497 269,024
2 Hamilton ........ 663,778 154,788 | 28,233,083 114, 60 439,250 1,174,750 2,193,000
23Standard, Canada 100,000 8L 875 | 16,622,118 8,500 240,721 923,450 881,596
24 1 L T T R e 14,209 9,191 752,309 19,239 2,217 5,521 153,348
D'Hochelaga ..... .... 2?-?33 33."(_}0 207,817 119,707 h 041,3“4 358,917 249,156 531,119 1,647,085
%15t Hyacintne. ». 3,503 20,971 30,249 18,987 | 1.424,535 31,792 7.660 10,320 205,210
26| 0ttawa ... .. 5 24,524 21,104 495,556 3,307 | 2,340, 9«)1 304,265 587,155 1,087,771 2,261.763
27 Imperial........ R 26,063 87,133 707,281 3,642 | 33, 01,575 194,046 §25.019 31‘.-)6.390 2,811,152
gg WERBATDL o sy o ted bt et B ek | 36 616 14,903 9,100 29,090 21,001 | 5,362,241 8,230 32,876 22,552 504,515
PERATAS: , Jue. i bl sian s 17,597 10,479 |...oenniln 225,000 89,410 | 22,698,743 236,700 | 1,58.,688 | 2,205,100
80 Soverbewn ..... 7 33,105 294,968 120112 | 12.860.577 118577 392550 | 1353270
81 Metropolitan ..,... .. |. 21,238 134,967 L350 | 5,685,814 72,123 | 226292 | §9121957
g% Crown Bank of Canada 7,457 58,822 11,663 | 2,408,863 30,966 116,496 265,895
Total..........| 2,044,825 | £1,689,487 655,946 601,366 | 10,490,652 | 8,941,110 | 757,988,581 | 8,708,649 | 17,345,741 | 37,115,816 | 62,183,720
COLD STORAGE. the scheme is Mr. J. B. Armstrong, M.P. Other prominent

Cold storage facilities are likely to be much improved ntnd
enlarged in the near future. A meeting of prominent Canadian
buginess men and politicians was held in Ottawa some days
ago to consider the formation of a cold storage and transpor-
tation company, with a capital stock of $5.000000. The' pfo-

' Jeetor is Mr. R. J. Cochrane. who has spent some years in in-
Vestigating the question. Associated with him are D. Derby-
Shire, M.P., A. F. McLaren. M.P., Edward Kidd, ex-M.P..
and Dr. Chisholm. M.P. One of the strongest supporters of

men giving support to the company are Dr. %octon M. Py
Mr. Sche!l. M.P., Senator Ferguson E. Guss Porter, M.P.,
K. Cochrane, M.P., Mr. Wilson, M.P.. Mr. Alcorn, M.P., "
Azexander MeNeill. chief of the fruit division, Department of
Agriculture; Hon. John Dryden. ex-Minister of Agrienlture
tor Untario; Senator Black, Amherst, N.S.; Hon. Thomas
Ureenway, ex-Premier of Manitoba; Hon. George E. Foster,
Mr, ‘R. J. Graham. President of the Bel'eville Cold Storage
Company:  Mr. E. D. Smith ex-M.P. ex-M.P., Winona;
Senator Thompson, Fredericton. N.B.; Senator Wood, Sack-
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ville, N.B.; Senator Yeo, P.E.I.; Patrick Burns, the well-
known cattle dealer, Alberta; R. M. Ballantyne, president of
the Montreal Produce Market Association; Mr. Orph, Mon-
treal; George McVittie St. John, N.B.; Messrs. Pickford and
Black, steamship owners, Halifax. N.S. Cold storage plants
will be erected at various receiving points throughout Canada,
and also at Dritish ports. The company will seek to estab-
lish a continuous chain of cold storage between the producer
and the consumer.

PROSPERITY OF RAILROADS.

In speaking of the railroad situation of the country, a
prominent banking interest states that the enormous move-
ment of fre ght over the railroads of the United States and
vanada has compelled the companies to place in Service every
available car on the lines and even with all this rolling stoek

in operation reports are arriving constantly of the inability of

the roads to handle without delay the trafifc offered. = There
is probably not a railroad -in the country, it adds, that has
not increased its equipment in the last two years, and, accord-
ing to the reports of the car and locomotive building concerns.
there is not a company in the country that is not now con-
tracting for new cars and locomotives for delievery as soon
as they can be manufactured. The railroads see in existing
conditions satisfactory reasons for expecting a still further ex-
pansion in railway traffic. As long as the railroad business
is good there need be no uneasiness among the holders of local
anvestment securities.

STOCK TAX COLLECTOR.

A new pos‘tion lias been created owing to the stock tax the
rrovincia! Government having appointed a collector for Mon-
treal. 'Those living in the United States dur‘ng the Spanish-
American war will remember the nuisance created through be-
ing compelled to mffix stamps to almost everything handled.
As fhe stock tax has to be paid by ine affixing of stamps
to stock certificates orin their absence to the stock transfer
books the co'lector’s duties will, besides seeing that the law
1s observed, conta'n the sale of stamps to those
them.

requiring
The new law places a tax of two cents per hundred
dollars on the par value of every sale, transfer or assignment
of shares bonds, debentures or debenture shares issued by any
corporation or company, made or carried into effect in this
province, failure to pay the tax making the sale illegal. The
vendor is compelled o pa¥ the tax. and wnere the ~ransaction
is done through a broker, the latter is called upon to see that
the stamps are properly affixed and cancel'ed by writing the
date in ink upon them securing repayment from the vendor.

'PATENT REPORT. )

Beiow will be found a list of Canadian patents recently
gecured through the ageney of Messrs. MARION & MARION
Patent Attorneys, Montreal, Canada, and Washington 1D

Informaticn relating to any of these will he supplied free
of énarge by applying to the above-named firm.

Jobn Crozier. Ste. Agathe (Lotbiniere) Que.
char.—Wm. N. Garrett. Amherst, N.8,
—ainstav Gin. Paris Franece.

Railway rail
Door guide bracket.
Process for the electrometallur-
-gieal manutacture of meta's or a'lovs tree from carbon.—
Frank C. Buck Prabran. Viet.. Australia. Valves and cocks
—_Daniel Carpentier Paris, Krance. Method or process for
jubricating with a continnous circulaticn and a partial re-
coverey of the lubricant.—George Bryan Clarenceville. Oue.
Mnd and dust gnard.—Leon D’Amour, Trois-Pistoles Que.
ymprovements in venicies.—George P. .Johnston. Hami'ton
Ont. Cream separatny.

“ONLY TO THE RICH.”

As an example of the old French banker’s saying. “On ne
prete q*on riche” (we Tend only to the rich) ‘the following con-
cernmg Geo. W. Perkins, who used to run a little grocery in
Cleveland Ohio, and is now next to John A. McCall in the
New York life and Pierpont Morgan’s right-hand man, is
gomg the rounds of the press:—A certain banker with whom
ne is well acquainted was sitting at his desk when"a well-
known broker came in on business. The broker was carrying
a little handbag, and he seemed in a great hurry. *1 want
to borrow a million~ he excla'med before he had even taken
a chair. The banker, though a man of long experience with
many men was a bit taken by surprise. “A million dollar
loan is not such a small matter,” he replied: “sit down and
we'll talk it over. Let me take your handbag” “Not on your

'life,” interrupted the broker, “l've already got three millions

in there” And he opened the bag to convince the banker. who
made no further delay in granting the loan.

MEXICO.

With expectations of a profitable and growing trade between
Canada and Mexico through the newly-formed direet steam-
ship line. a word on the trade of that country may be in order.
The British Consul there has sent home hisannual report on the
trade of the Consutar district of Mexico, and its contents show
that that country is a widening fie'd. Quoting from a small
pamphlet published under the auspices of the Mexican Govern-
ment the, comparative statist’es show that from 1876 to 1903
the Mexican imports from foreign countries rose from nearly
tour million pounds to over fifteen millions, and the exports
trom about five and a half millions to four times that amount.
Of s Great Britain during the fisca' year of 1903-04 took
goods to the value of £2,499 146, and sent to Mexico to the
amount of £2003,230. The manufacture of cotton fabries
continues to progress; there are some 150 factories employing
about 30 000 persons of both sexes. working at 632601 spind’es
and 20271 looms. The production amounts to some 6.000 000
pieces, estimated at 350.000000 yards; and roughly speaking.
the est'mated vaiue of the total annual output is $30,000,000.
Mexican mills are daiy increas'ng the (.!nant‘ity of their pro-
duce.

Wool is made into manufactured stuff such as blankets and
suifings in several places in the Republic notably m the States
of Mexico and Durango. The quality of the goods cannot
compete Wwith Brntish or HKuropean manufactures—the same
may be said of the few lmen mi'ls existing to-&y. (n the
Uity of Mexico there are two silk textile and fThirteen cotton
textile factories. At St. Angel and Contreras are several
cotton miilis. where large quantities of manta are “made as
well ag at Tlalpam. There are woollen mills at San Tldefonso;
and with the inereased power to be brought from Neeaxa,
Mexico City in anothér five years will be a very important
manufacturing centre, and many of the raw products of the
negibourhind suek n< Raiz 4= Zacaton, or broom root, will he
made mto mannfactnred articles and these exported instead.
There are throughout Mexico many thousands of persons en-
gaged in cottage and minor industries: the liberty which these
industries give to those engaged in them strongly appeals
to the natives. Among the more important of these mav be
mentioned rough texti'es made of agave fibres. ropes, and the
like. ,The requirements of the indigenous native population
are very restricted and they supply these among themseives.
As they form the great bulk of the population it is wat +n ke
wondered at that the import trade is not greater than i% is.

The Consul says that probably in no cou i'rv in the wold is
competition keener than mm Mexico. and fs warns  traders
against avoidable mistakes, which are takcn a“vantace ¥ hy
competitors. In making a deseription of tae u'm\d_v. 1ia nd(is
that if cotton is absorbent, antiseptic ete.. t should he =o
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stated. In dry goods show the exact lemgth and width of
each piece, including fringe or border, und state the mame of
material (whether cotton, woollen, silk. linen, ete.); aiso the
gross and net weight of each package .nd the weigihc of each
separate class of dry goods mm paekaz2.  ‘L'ie number and
measurements of handkerchiefs, towels, ete., must be given.
Cotton. linen. or hemp cloth, or a mixture of these matenials,
State
fhe number of threads of warp and weft in a square of half
centim., whether cloth is coloured or not, and if plain weave
or otherwise. By plain weave is meant single thread of warp
over and under alternate singie threads of weft. +Any varia-
tion, such as double threads, cording, ete.. changes the classi-
fication on which duties will be assessed. Do not include

is dutiable on the basis of square metric measure nent.

under same item pieces varying in width more than 6 centims.
When two or more packages of the same kind of cloth have
a ditference of more than 10 kilos. in ‘the gross weight, the
contéhits of each package must be declared Separately. Wool-
le n and silk goods, or cotton or other ctoth with a mixture of
woollen or silk. pay by net weight.

As to thé exports from Mexico, while what is known as the
Laguna district, the valley of the Rio Nazas, in the States of
Durango, Coahura, and Chihuahuéa, is not the only district
where cotton can be grown. the crop in 1904 amounted in that
district to 60,000 bales, and this year it is expected to be
80,000 bales. As there are it is estimated, some 25000 bales
M storage, it s expected that mnot much Ameri-
can cotton will be imported to supply the 173 cotton mil's of
Mexico. whose average annual consumption is about 120000
bales. The cotton grown in the Nazas valley is Egyptian.

T1GAR DEALER DISAPPEARS.

1t is stated on the street that cigar bargains have been in
evidence around town !ately, and the second stage shows an
unoccup'ed office in an up-town building, with very question-
able assets as against debts to Montreal and Quebse manufae-
turers foofing up some $12,000. J. Richards is sought as the
princ’pal in the case, but he is away. probably far away; and
while some who enjoy good, low priced cigars are indulging
their fancy, the makers are not sharing the comforts thus
afforded. Richards began as a jobber in cigars about five
years ago.

— Mr. H. Hall, of the Ottawa Bank, Dauphim north-west
of Winnipeg, has favoured us with a bunch of wheat ears,
grown in that district each one of which is 6 inches long. and
giving signs of ripenng early in fine condition.

—The Sovereign Bank ¢ompleted moving into its new pre-
mises on St. James Street, Montread this week. Business had
grown so rapidly during the two or three years since its incep-
tion that it was obligea to obtain more and more room from
time to time in the Mechan'cs’ Institute Building, which it
has just vacated. The general manager, Mr. D. M. Stewart.
and hiz no 'ess efficient assistant, Mr. W. G. Browne,
now find that they will not have as many offices to spare for
tenants as had been expected, that is after providing for the
wants of the bank.

—'The l&eystone'b‘ugar Company have brought the harbor
docks, warehouses and lands of the Whitby Harbor Company,
it 1s stated on authority, for $60000. This assures a splendid
site ror tho sugar factory, with rail and' water shipping facili-
ties, The establishment of th's industry involves a capital
expenditure by the company of at least half a mi'lion. The
town voted a bonus of $25000 to be paid when sugar is made
a year from this fall. Beets have been extensively grown for
the past three years, and the farmers of York, Ontario and
Durham counties will supp'y the factory next season. A
thousand acres are under crop at the present.

—rhe Loan and Savings Company, Montreal might have Leen
glven a more appropriate title; at least many patrons thus
agree. laquidators have been appointed for the winding up
of the concern, which appears to have done quite a trade dur-
Ing 1ts Driet existence. Its methods consisted of depositors
paying m weekly amounts aggregating  $60. For each $60
a depositor put i, he was to draw out $90 at the end of 60
weeks.  In other words, the interest which the Loan and Sav-
Ings Company contracted to pay on deposits made with them
was about 44 per cent. The simple and early school book
which taught against grabbing at too much, seems to have
been forgotten by many. It was mainly the poorer classes
who patronized the concern.

BRAZILIAN EXCHANGE.

Yor week ending July 24, 1905, July 18 167%d; 19 and 20,
16 15°16d; 21, 22, 24, 16 31-32d.

FINANCIAL ,
Mon‘treah Thursday Julsy 27, 1905.

‘L'he mecrease made to the cost of Parliament amounting to
about $325,000 yearly is being adversely criticized. It is a
large addition certainly, and will have its egect in the next el e-
ton when some members who voted themselves $2,500 as ses-
sional indemnity, which averages $150 to $160 per week for a
whole session, will be deprived of this source of income. Our
British friends will thimk Canada to be a very rich country
when it pays each member of Parliament £500 for attending
the House of Commons, or Senate 3 or 4 months yearly. For
that money we would mmport numbers of very able, h ghly
educated, and long experienced British politicians.

Peace mnegotiations commence next wee... The outcome
will create a sensation, either of profound satisfaction, or
alarm, for if the war goes on the money market will be dis-
turbed and kept so. Next week the tax on stock transfers
comes into foree. The brokers however are hopeful that the
Act will not be enforced until it has been submitted to judges
tor its legal'ty to be passed upon. The prospect, we believe,
is not bright for this as the highest legal authorities were con-
sulted before the Quebec transfer vax act was passed.

Lhe city has borrowed money from the Credit Fonc'er at 334
per cent., which is cheaper than the record.

Rumour says that a very large amount of money has re-
cently been sent out of this city to build up an enterprise in
a fore'gn country which is absorbing our capital on a great
scale. We hope it will pay well and provide a substantial
smk ng fund for the principal w.ll never be returned. ‘he O.P.R.
Is Nkely to have heavier traffic for many months to come
than any oun record. It is calculated that 50 millions of
bushels of grain will pass over the line and westbound freight.
rail and ocean 1s expand'ng as never before.
trade for yvar enaed 30th .une
which has never been exceeded..

U.S. foreign
12 (35.970.0000
Broadly stated the increase
was In agricultural exports while manutacturd imports were
decreased.

The stock market is dull as usual at th's season. Brokers
are buoyed up by hopes of a revival in the fall. Few,sales
liave been recorded, best current prices run as follo vs:—C.
P. R., 1529, to %, Mont. St. Ry. 222: N. S. “teel 56. and
preferred 114; Power 91; Detroit 93; Bell Telephone 153;
Dont. Coal, 79%,. Banks: Commerce, 1653 ; Moisons 2241 ;
Union 144: Dominion 256: Western 134; Sovereign 130. Con-
sols 90. Call money, New York, 18, to 2; time loans, 23, to
Berlin. exe. on London, 20m. 463, pf., Paris, 25f. 1de.
Sterling exchange, 4.84.90; demand, 4.86.70. Call loans
Jocally 4 to 414 per cent. X

The followng is a comparative table of stocks for v-eek
ending July 27, 1905 as compiled by Chas. Meredith and o.,
Stock Brokers, Montreal:—

aggrogaied
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
] Market .
Interest Quotations, REMARKS.
BONDS. per Amount Interest due. Interest payable at: Date of July 27
annum. outst’ding. Redemption. Ask-  Bid
Commercial Cable Coupon.. 4 1Jan. 1 Apl. New York or Londen .. .. .
Commercial Cable Registered 4 $18,000,000 1 July I Oct, New York or London.. .. .. .. 1 Jan., 2397
Can, Col. Cotton .. .. .. (] 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper .. .. .. «o o 13 200,000 1 May 1 Nov. Merchants of Can., Mountreal .. 1 May, 1917
Bell Telephone .. .. o. «v oo [ 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
Dominion Coal .. vv vs o0 oo 6 2,651,000 1Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 103 101 Redeemable at 110.
Dominion Cottom.. .. .. .. 4% & 808200 1Jan. 1July .. .o oo v or oo oo or oo oo 1 Jan,; 1916 Redeemable at 112
Dominion Iron & Steel .... b $ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 854 843 Redeemable at 110.
Halifax Tramway .. .. ... & 600,000 1 Jan. 1 July Bankof N. Scotia, Halifax or i & accrued interest.
Montreal .. .. ¢ o0 oo .. oo 1 Jan, 1916 Redeemable gt 166
Intercolonial Coal.. .o .. .. & 50001 Aple TOO: vi 55 Wi Be ot mailen, s lenies
Laurentide Pulp .. .. .. .. ] L,00,0005. s svsscscccorens os so oo s oo o8 5 o6 O ., 108
Montmorency Cot .. .. .. .. 6§ 1,000,000..... secesssesess ea so ee ee ee be s ee w8 ea.
Montreal Gas Co. .. .. .. 4 880,074 1 Jan. 1 July Montreal ... ... oo ooo .o '1°J014 1091
Montreal Street Ry... .. .. b 292,000 1 Mch. 1 Sep. Bank of Montreal, London. .. 1 Mar., 1908 105
Montreal Street Ry .. .. .. 1% 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Aug., 1922
Montreal Street Ry .. .. .. 43 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. ; May, 1922 105 108
Nova Scotia Steel & Coal .. [ ] 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of o it
N.8., Montreal or Toronto .. 4 July, 1981 111
Ogilvie Flour Mill Co... .. U 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jua., 1932 115 RedeemJable ‘1‘ 9{12&
5 N after June }
Richelieu & Ont. Nav. Co.. & 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. p
Royul Electric Go. .. .. .. 4% & 130,900 1 Apl 1 0Oct. Bk of Montresl Montrea] of ! Mar 1915 ficdecasbla A€ 116
Lond
St John SLURY. i. ioee it $ 675000 1 May 1 Nov. Bk of ?llonteal, St. John, N.B. 1 ?d:;,, %3.%: g :l:.e Tet:'lbel:l;:b}:“‘
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 yearly after 1905.
Toronto St. Railway.. .. .. 4% 2,609,953 28 Feb. 31 Aug. Bank of Scotland, Lend
Windsor Hotel .. .. .. .. 4% 'uo.ooo 1Jan. 1 July Windsor Hotel, Montr:llof. o 3; ﬁﬂfy’fgfé ;
Winnipeg Elec. Street Ry.. 1] 1,000,000 1Jan. 1July .. oo o0 o0 .. .. PR S s 1Jan,: 1927 108 106
Last Do. Preferred .. .. .. .. . 195 63% 63Y% ...
Stoeks. Sules. High. Low. Year. b =00, R0 L0 T e s S S 75 1228, 1223, ..
Banks:
Bonds.
IH.oBMmafd™ S A3l B B e b 12 260 2581, Dominion Coal. . o .. $4,500 102 102 B3
MOIROI SR JirIRuns A 3" 225 . 9241/ Dom, lIron and Steel.. . $6:000 85 843, 63
NS HRREORCY SR T L el 15 163 163 Wontreal Street Railway $3001 104 104
Commiletes '+ =0, AU 99 1653, 165 Laurentide Pulp .. .. $3,000 110 110
Miscel'aneous. AR
Canadian Pacific .. .. .. .. .. 403 1528, 1501, 124 i a2
Montreal Street Railway 251 2021, 222 2 VTR, WSO Al MATIToTS.
Detroit K ectre Ry. .. 310 931, 928, 65 ‘ :
‘Loronto Street Ry 7 145, 104 100 Montreal, Thursday July 27. 1905.
/ {45y
Toledo Electric Ry... 170 35 341 ..
Rich. & Ont. Nav. Co 95 4y, 741, 63 BUTTER.—An. active trade passing all week with large or-
. Nav. : L 25 A i : .
Mont. Light H. and Power 75 91 91 u 75 ders coming in for Engl'sh markets. Prices have further ad-
H (=4 L S i) o . .
Mackay., common 112 413, 41y, 24 vanced, finest creamery sel!ing at 23c¢ and offerings are in-
v = 4 .
Uo. Preferred 50 Tay, 14y, 67 sutficient for demand. Grades under finest br'ng 21 to 22c.
Nova Scotia Steel & Coal 10 56 56 ' 56 Demand for dairy keeps up receipts finding ready sale with
Do. Freferred .. s 25 114 114 112 prices rang'ng from 18 to 19¢c. Under qualities for cooking
Dom..1Irén & Steel common . .. 55 231, 23 9 purposes sell at 16 to 17c. Several cars of Manitoba dairy
Vominion Coal, common 175 9%, 791, 43 arrived during the week and sold at 163, to 1714c. From
Do. Prefered 27 115, 1151, 106 present indications prices will ho’d steady for some weeks to
a o 2 5Y, b
Bell Telephont (. 25 153 12 145 o5

War Eagle .. 1000 20 20
AV o a8 ke £ sivia 5.4 13 o 87 19 183/

‘El Padre Needles

10 CENTS

VARSITY,

5 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

: MONTREAL, Que.

CHIEESE.—An active business passing, large sales being re-
ported during the week with prices’ 1 to Ve higher. It is
difficult to buy finest under 1034c, some holders asking 1le.
Quebec cheese is selling 107 to 10%4c.—At Woodstockl Ont.. on
Wednesday 2,537 boxes were boarded, 1,195 white and 1.342
colored make of the 'ast ten days. The opening price was
934e. This advanced to 1014 and 10 5-16c. The latter figure
was refused on the board, but subsequently nearly 2,000 boxes
sold at these prices ome lot went for 1034c. The continued
good pricts are cauwsing dairymen to start extra feeding, and
a continued heavy supply of milk may be expected.

BGGS.—Market holding steady with a good business pass-
Ing. Finest marks straight lots brng 16Y, to 17c¢y selected.

19 to 20¢; No. 2 15 to 16¢ and checks, 12 to 14c.

FISH.—The season is about over for Gaspe or Restigouche

falmon. Prices are dearer. Trout and white fish are arriv-
g daily * in good order. Doree are scarce. Quota-
fions are:—~FKresh fish: Fresh  haddoeks 4c; choice
steak cod, b5c; pickerel or dores O9¢;  pike Ge; lake
trout, 8e¢ 1b.; white fish Se Ib;  halibut 13¢; black

bass' 10¢ Ib.; lobsters, 14 to 15c Ib.; Gaspe salmon 15¢;

———
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Stocks, Bonts and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve
BANKS. subscribed paid-up. Fund.
$ s $

British North Americs .. .. .o oo oo o 4,866,866 4,806,666 2,044,000
Can. Bank of Commerce .. .. 9,789,200 9,743,340 3,917,336
Dominion .. .. v ss ee se ws e 3,000,000 3,000,000 3,500,000
Eastern Towuhlpl os oo se ne 0s se 2,497,700 2,472,700 1,500,000
Hamiltom .. oo eo oo oo 00 0o oo oo o0 2,237,400 2,235,540 2,235,540
Hochelagais. s loo/idhi G4l e ins" '0al (o - 35000,000 2,000,000 1,200,000
Imperial vo ¢¢ eo oo 0o o5 oo oo e oo 8,000,000 3,000,000 3,000,000
La Banque Nationale .. .. .. .. .o .. 1,500,000 1,500,000 500,000
Merchants of P.EL a5 oo e oo wales 844,078 344,073 296,000
MerchHants c. oo oo ‘e o4 ss oa 0s ea . 6,000,000 6,000,000 3,400,000
Metropolital .. oo o oo coces oo .. 1,000,000 1,000,000 1,000,000
Molgons .. «o we e e e ee e es wo 3,000,800 3,000,000 3,000,000
Montreal. . co oo 14,400,000 14,400,000 10,000,000
New Brunswick ... oo ee se oo oo oo 500,080 500,000 800,000
Nova Scotia .. .. Vi eees e 2,218,890 2,217,200 3,548,320
Ontario «e ee oo e oo o oo oo oo oo 1,500,000 1,500,000 650,000
LT e A T G & e N A S 2,500,000 2,500,000 2,500,000
People’s of Halif&aX .. .. o0 oo oo oo oo 1,000,000 1,000,000 440,000
People’s Bank of N.8. .. .o o0 o0 .. 180,000 180,000 175,000

ROV S i Soh Y oe B " ee ke iou 846,637 828300 ... Sk
EDEC ¢v oo 4s e 0o oo os oo oo oo 2,000,000 2,500,000 1,050,000
O¥RL .o wee see wee tee eee see see 8,000,000 3,000,000 3,000,000
Soveréign .. .. . 1,612,90C 1,535,196 458,799
Standard ci. se. onel sus Less amelwe 1,000,000 1,000,000 1,000,000
St. StepheR’S «o see vor e eee vee oo 200,000 500000 45,000
St. Hyacmthe “es aes ‘besl ses s ses 504,600 329,515 75,000
MOTOREO - a Te’ as “ule oo oo we 3,394,300 3,343,685 3,643,685
Traders’.. .. . . 3000000 3,000,000 1,100,000
Union of Halifax .. .. .. .« 1,886,160 1,336,150 970,000
Union Badk .. oo 4 ouivs s . 2,500,000 2,500,000 1,100,000
Western .. 550,000 550,000 250,000

fresh mackerel. Ye¢ Ib.; brook trout, 18c.—Salt: Lock

Fyme herrings, $1 per keg; No. 1 salt mackerel, in
20-1b. kits, $2; new salt herrings, Labrador, haif
bl.. $3; paiis of 20 lbs., 80c each; pickled sea trout, $10 per
» $5.50 per half bbl.; No. 1 pickled lake trout, per keg of
100 1bs., $4.50.—Smoked: Haddies, choice ex stock, 7c . lb.;
smoked herrings, bundles of five boxes. at lle box; St. John
bloater, 100 in box, $1 to $1.50; Yarmouth do. 60 in box.at $1.10
per box; kippered herring, per box. 90c.—Prepared: Boneless
cod, in bricks, 6¢ per 1b.; boneless fish, in bricks, 5%c; bone-
Iess fish, loose in 25-1b boxes, 41jc; dry codfish, in 100-1b.
bundles. $5.50, skinless cod in 100 1b. cases, $5.50. Bulk
oysters $1.50 gall.

FLOUR AND KEED.--4flour values unchanged feed firmer
with inside price on bran removed. $16 is now the ficure per
ton for Manitoba in bags. Shorts uncharged. Most en-
couraging reports are to hand regarding the new wheat crop,
both in Ontario and the West. Rather singular conditions
exist in the wheat situation. The July option is quoted at
$1.16 per bushel at Fort Willian, while the October option
new wheat, is selling at 8634c per busheli or 29%c per bushel
under July. leading millers state that owing to the short-

Perc’ntage Par Market

Rest Dividend Prices per
B on Sl o oo R A cent. on par
Capital. share. ghare, 6 mos July 27

$ $ $ p.c. Ask. Bid
42,00 243  3815.90 3 April Oct. 1304 1?30
40.20 50 82,25 8%  Junme Dec.  ...... 1644
119.99 50 129.00 2%4* Feb.May-Aug.Nov  ...... 258
60.66 100 130 4 Jan. July. 130
100.00 100 eeese 5 June Dediiy: s S
60.00 100 8%  June Dec. 157 136
100.00 100 5 June Dec.
33.33 SO 3 May Nov.
86.02 32.4 4 Jan. July
56.66 10()' 34 June Dec.
100.00 100 o S b b i
100.00 100 5 April Oct
69.44 100 5 June Dec.
160.00 100 (] Jan. July
160.03 100 1] Feb. Aug
43.33 100 cseee 3 June Dec
100.00 5 10,0 ESPRA 4% June Dec
44,00 20  sceeece 3 March Sept.
97.22 150" aethi 4 Jan. July
o 100 ceses 38 iseanssassesls e
42.00 100 132.00 8 June Dec. e 132
100.00 100 217.00 & Feb. Aug. 225 27
29.88 100  eecsss 1%°* Feb. MayAug.Nov = --eereeennnn
100.00 80" eesse b April Oct.
22.50 100 " “envase 214 April Oct.
20.02 B005 e eann 8 Feb. MO Y PR IR
108.97 100 229 00 5&1t June Dec. 231 229
36.66 100 seeses 82 June DBC.. o e sy a s
72.58 DO, o o sibikis 3 Feb. AME Y SR i
44.00 100 140.00 8% Feb. Aug. 145; 140
45.45 100 sesiree 3%  June BIOLS i o aCs e arhiws

age the present high price in the West is likely to continue for
some time. Closing cash prices for wheat in the Winnipeg
market Wednesday were: No. 1 northern Manitoba spring
wheat $1.16; No. 2 uorthern do., $1.13; No. 3 northern do.,
Y1%e; No..4 northern extra do.,"$21,c; No. 4 northern do..
8le; No. 5 northern do., 71lc; and feed wheat, 70%e per
busnel, ex stove. Fort Wiiham July delivery.—Laverpoo!
reports spot wheat quiet; No. 2 northern ‘Manitoba, spring
wheat 6s 11d to 7s; No. 3 northern do., 8s 8d to 6s 9d; wheat
futures quiet: September, Gs 85,&: December 6s 7%d; corn
quiet; September, 4s 10M4d; corn, spot, quiet; mixed Ameri-
can new. s 3d to 5s 314d i

GREEN FRUITS. ETC.—yLemons scarce and very dear:
Prices $5 to $6 bax. Higher prices are not improbable. Or-
anges, Cal.. 4.75 to $5.50; watermelons 30 to 40c each; rasp-
berries § to i2c box; pineapples. 30s $3; bananas, $1.75 to $2;
cocoanuts. 100 to bag. $3.25; Egyptian onions le Ib; Bermu-
das 90c per 50 lb. crate; tomatoes many arriving in poor con-
dition. 4 basket crates 85¢ to $1.15. (Cal. plums $1.15 to
$1.60 crate: Bartlett pears $2.60 to $3; new apples, 35¢ bas-
ket.

:

O [0 O 0.0.0.U.O.@m
Canadian White Company. Limited

SOVEREIGN BANK BUILDING, MONTREAL, CANADA

ENGINEERS AND CONTRACTORS

FOR

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

J. G. WHITE & COMPANY, INC.,
New York City.

O, O, C O O O © 0O 0O 0O 0O

J. G. WHITE & COMPANY, LIMITED,
London, England.

0000000000 © L oo oo loo o 0o o O

WARING-WHITE BUILDING CO.,
London, England.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve
Miscellaneous. subscribed.  paid-up. Fund.
3 $ $ $
Bell Telephone .. .. «v o s so oo 6,000,000 9,395,370 953,361
Qan. Col. Cotton Co. +o <o oo oo =0 oo 2,700,000 2,700,000  ....... b
Canadian General Electric .. .. .. .. 1,475,000 1,475,000 265,000
“anadian Pacific .. .. c0 00 o0 101,400,000 98,020,000 .e.evane i
Commercial Cable . ¢ 15,000,000 13,338,300 3,047.232
Detroit Electric St .. .. oo eo v <o 12,500,000 12,500,000  ...eeeeee
Dominion Coal, pfd . .. 3,000,000 8,000,000 592,844
do common .. . 15,000,000 15,000,000  .....eeee
Dominion Cotton Co. .. .. . 3,033,600 3,083,600  .........
Dom. Iron & Steel, common.. . 20,000,000 20,000,000
do pfd 5,000,000 5,000,000
Duluth S. S. & Atlantic .. .. .. <o <0 12,000,000 12,000.000
do pfd. .. ~. 10,000,000 10,000,000
Halifax Tramway CO. .. «. oo »» .- 1,508,000 1,350,000
Hamilton Electric Street, common .. 1,500,000 1,500,000  .....eeee
do pfd. .. .. 2,250,000 2,250,000 29,000
(ntercolonial Coal Co. .. .« «o oo oo 500,000 500,000 P AR
do pfd. 250,000 219,700 90,474
Laurentide Pulp .. 1,600,000 1,600,000  ........s

Mfarcont: Wireless Tel aoios wallht

Merchants Cot. Co. .. oo <o we o0 o2
Montmorency Cotton .. .. o +o o o
Montreal Cot. Co. ov <v oo ve oo oo v
Monteal Light, Heat & P. Co. .. ..
Montreal Street Ry. .. o oo oo oo -

ontreal Telegraph .. .. .. .. .

North-West Land, common .. .. .. ..

do pra T e A e e
N. Scotia Steel & Coal Co., com. .. ..

do ptd .. 1,030,000 1,030,000 axsesed

ugilvie Flour Mills Co. .. .o e oo oo 1,250,000 1,250,000  .......e0

do . o .. 2,000, 2,000,000  ....eenr
Richelieu & Cnr. Nav. Co. . .. .. 2605600 2,505,600 181,550
st. John Street RY. .. o «v oo oo oo 500,000 500, 89,642
Poledo Ry. & Light Co. .. .. «o av oo 12,000,000 12,000,000  ...eeeess
foronto Street Ry. .. oo oo oo o8 coce 6,000,000 6,000,000 1,086,287
[win City Rapid Transit .. .. .. .. .« 15,010,000

do Pld. s oo oo 0e oo 000,

Windsor Hotel .. .. ..
Winnipeg Elec. St. Ry. ..
* Quarterly. t Bonus

UL 1,250,000
of 1 per cest.

Perc’ntage Par Market
of Rest value valueDividend. . Prices per
to paid-up per of one last. Dates of Div'd. cent. on par
Capital share. share. 6 mos. < July 27.
3 3 $ p.c. Ask, Bid.
25.58 100 152,00 2* Jan.Apl.July,Oct . 155 152
..... 100 ! id Jan.Apl.July.Oct.
..... 100. ...... B Jan. July.
s 00 153.00 8, . April P 1531
34.75 100 ok L MRt Jan. Apl.July, Dok, | oot b asteysarh
..... 100 9262} 1*  Mar.Jun, Sep.Dec. 92 928
..... 00 11550 o  Jan. Fiuly. . A8
..... 100 7800 8 Jan.Apl.July,Oct. 80 78
..... 100 33.L0 .. Mar.Juun. Sep.Dec.
100 s 22,70 (i gpe i osesevessracsssiss 23§ 224
..... 100 7150 ... Ap Oct. 73 g
..... 100 A e
e . Lo R OV G e o
8.00 igg 100.00  1%4*  Jan.Apl.July,Oct. 101 1007
100 10328 34 Jan T guly. g e
i;OO lgg veee 7 sescesevecns
; 1003 ot Jan. i i L
esese 100 75.00 il Feb Mar. 100 ki)
| IR 2 B L TR Ty N BT & oy et
..... 100 37.00 .. ssvecsossssessones .
oo Z00L Falia L3007 .se eosessessesenesen
100 116.00 24* Mar.Jun. Sep.Dec. 1 S
cone 100 91.00  1* Feb.MayAugp.Nov‘ 92 ven
13.81 50 111.50 2%* Feb.MayAug.Nov. 2023 228
40 65.00 2* Jan.Apl.July,Oct. 53 2%
VR s
50 39.00 . Jan. Apl. July,Oct.  ...ccneie-s
100 55.75 . 8 April (y)cc. 56; 553
1005 % avee 2* . Jan.Apl.July,Oct. L
100 oamian oo Mar Jun. Sep.Dec. 128
e 34  Mar Jun. Sept.Dec. 4
5.22 100 #.00 8 Nov. 75 74
7.98 100 ...... 8 Mar.Jun. Sep.Dec. ~ ............
ook 100 34.25 AP e PRI SR T T 34} 843
8.10 100 104.50 1%* Jan.AplJuly ; '
0 .Apl.July,Oct. 106 1044
100 112.873§ 13%* Feb.May,Aug.Nov. 113 112%
2007 A0005 e 1%* Dec.Mar.Jun.Sep. = ....ieeeeee
100 creens 3 May Nov. D007 npievs
100 175.00 13* Apl.July,Oct.Jan. 200 175

GREEN HIDES.—Beef hides have been advanced e 1b,
making present prices 107, 91, and 8 1-2c for Nos.'1, 2 and
3. Calfskins remain steady, but there is little doing in these
now. (Lambskins are advanced 5¢. 50¢ is now being paid.
There is a general scarcity of lambs. A dealer in hides wad
telling the other day how one of his customers viewed the mat-
ter. Said he: Farmers from whom I have been accustomed
to getting 50 to 75 lambs each year haven’t got half a dozen
this season. ‘Ihey are all gomng mto dairy products.  Ten
cents per 1b is offered for lambs in carcass, but it is very hard
to secure them.

GROCKRLES.Sugars unchanged on basis of $5.00 per 100
Ibs. for best granulated, brls. A feature of the market is the
strong position of tapioca and sago, both of which are fully
‘14c lb higher. Present prices for both rule at 3l%c. B.C.
Packers’ Association reports favor a prosperous season’s sal-
mon pack.

HARDWARE AND METALS.—Trade fairly active consider-
ing the mid-summer season. Prices on nails hold steady at
the vecent decline which has brought quotations down to $2.15
for both wire and eut mnails. Very heavy purchases of pig

iron are reported from the U.S. but price keeps low. New
York pig iron certificates were quoted:—(Regular) Cash
$14.90: July $15.05; Aug, $15.10; Sept., Nov., Dec.. $15;

Oct. and Feb. $15.25.—(Foundry) July, $15.10; Sept.. Nov..
$15.30; Oct., Feb., $15.50; August and Dec. $15.25.

LEATHER.—1Irade quiet; sole leather very firm. but no
advance has taken place as yet. Black upper is reported Ysc
Ib higher.

OILS AND PAINTS.—Turpentine is 2¢ lower at 88c. Pure
olive oil is firmer at $1.10 to $1.20: steam refined pale seal
oil is easier at 45 to 50c. White lead prices not yet adjusted;
but we quote pure lead, kegs, at $5.25 to $5.75 and dry white
lead at $5 to $5.50. Linseed oils steady.

PROVISIONS.—While trade is not brisk firmmess is apparent

in the marktt, live hogs being in light éupply and dearer at

$7.25 to $7.50 per 100 lbs. for selects, off cars. Abattoir
dressed hogs are also dearer at $9.75 to $10.00

per 100 lbs. We quote:—Heavy Canada short cut mess
pork. in tierces. $31.50 to $32.50; heavy Canada short cut mess,
$21.00 to $22.00; Canada short cut back pork, $19.00 to $20.00;
heavy Canada long cut mess pork, none; heavy Canada shor;
eut clear pork, $19.00 to $20.00; heavy flank pork, $19.00 $o
$20.00; light Canada short cut clear pork, none.—Compound
_la.r'd—Tierces. 375 lbs., 534,c boxes 50 lbs.,, parchment lined.
5%c; tubs, 50 1bs., 6e; pails, wood, 20 lbs., be to 6%: pails
tin, 20 lbs., 5%c to 53c; tins. 3 te 10 lbs., 6%c to 6l,c—
Kettle lard—Tierces, 875 Ibs.. 1le to 1114e; tubs. 50 lbs., 11Ye
to 11%ec; pails, 20 lbs., 1114e to 12¢; cases. 12¢ to 12Ye.—
Pure lazd—Tierces, 375 1bs., 10 ¢ to 10%e; tubs, 50 Ibs., 101¢
to 10%ec; boxes. 50 tbs., parchment lined, 10c to 105c; wood
palls, 20 lbs., 1034c to 1lle: cases, llc to ll%c.—Smol;ed meats

tlams. 28 1bs., 13c; do., 12 to 18 lbs, l4c; 12 to 17 Ibs.
141,¢; boneless hams, rolled. 14c; English boneless breakfast’
_bacon, l4c; Wiltshire bacon, 50 Ibs., sides, 13¢; Windsor
bacon, backs 12¢ to 13c. : .

WWL.—'l‘rade very dull practically nothing doing. With
prices of wool 50 to 100 per cent. higher than two ylzar@ ago
the difficulty met with by Canadian manufacturers in com:
peting with English makers, is increased. Shoddy and cotton
now p'ay such a large part in the ordinary weaves that our
home manufacturers cannot pretend to match the Huddersfield
peqple who can manipulate suitings in the fine styles and come
out ahead of the Canadians. Manufacturers here are anxious
for orders but there the difficulty lies. Even some makers
who have not been accustomed to complain are now looking
rather anxious. ‘None of the (anadian Woo'len Mills have
!)een sold yet, this fact being in itself significant of the feel-
ing as to the wool trade conditions under the existing tariff.
Cape wool is worth 18%4e to 22c. as to condition and quality;
B.A. washed fine merinos 40 to 42Y,c; medium, 35 to 40c’
North West wool is worth 20c here to-day, and is just hegin'-

ning to arrive. ‘There is only about a million pounds this
year. :
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
&

DRUGS AND CHEMICALS e e,
t. medi. saesea 10801 0535
:lcég"c "6’1"31" i 016 018
Alum .. 140 175
Borax, xtls 004 006
Brom. Potass ..... 050 060
Camphor, Ref. Rings 09 110
Camphor, Ref. oz. ck 1 00 110
Citric Acid ...ccecere O:Ei 049
Citrate Magnesia 1b. 0 25 0 4%
Cocaine Hyd. oz. .... 4 g(') 5 00
Copperas, per 100 lbs. 0 /); 0 80
Oreggn Tartar ........ 022 026
Epsom Salts ..... 1251 ]lg

Glycerine ......cc.. o 016 0
Gum Arabic per 1b. 0 17 0 40
Gum Trag .....ceoees 0:)(_) 108
Insect Powder 1b. .......... 0 29 0 ;
Insect Powder per keg, lb. 022 0 _8
Menthol, 350 45
Morphia ...... 160 165
Oil Peppermint 1b. 400 500
Oil Lemon ....c.eee 100 110
Opium: e tieaee 350 4 00
Phosporus .... 008 0 %8
Oxalic Acid ........ 007 0 2
Potash Bichromate 019 2 12
Potash Iodide ....... 42 47
minine ' o sadesie 026 032
trychnine ....... s 9 704 ;8

Partario’ Acid’ “oiivs e ovnarsnevsvs sie 0 280 0

Licorice.—

Btick, 4, 6, 8, 12 & 16 to lb., 5 1b.

DOXOE.. | oo svivenosvesnsmespaonnssss
Acme Licorice Pellets, cans..
Licorice Lozenges, 1 & 5 lb. cans ..

HEAVY CHEMICALS—

Bleaching Powder ....eocecessccscess
Blue Vitriol
Brimstone ......
Caustic Soda .
Boda Ash .....
Boda Bicarb

SRl Soda Y. i s dsee e (5
8al. Soda Concentrated.....ceceeeeese

DYESTUFFS—

ATCHIL” P00 | inesin Siennes s ot s s
Cuteh ™% ..os
Ex. Logwood
Chip Logwood
Indigo (Bengal)

digo ras
Gambier .....,...
Madderi s b dhaysuys

C  ceevesscces

Tin Crystals

FISH--

Bloaters, per bOX. s.ccsececescseseses
Labrador Herrings .........
Labrador Herrings, half brls.
Mackerel, No. 2, brls. .e.ceceee
Mackerel, No. 2, one-half barrel .
Green Cod, No. 1 .cevvvensnsess
@reen Cod, large .

Ho. 8 sececssccsscaneonses
Large dry Gaspe per qntl. .
Salmon, brls. Lab. No. 1 .....

Salmon, Briitsh Columbia, brls. +....
Balmon, British Columbia, half brls...
Boneless Fish

ess Cod, cue
Loch Fyne Herrings, keg .

FLOUR— '

Ogilvie’s Royal Houschold .e........
Ogilvie’s Glenora Patents .....
Manitoba Patents ......eeee
8trong Bakers ....r-.eccessss
Winter Wheat Patents .....
Btraight Roller ..cccceccsececs
Btraight bags .cccceeesesssonne
BUPETATE | 1055 i vsa sieibssnat oo
Rolled Oats .
Cornmeal, bag ....
Bran, in bags ...

FARM PRODUCTS—
Butter—

Choicest Creamery .......oscessasess
Under Grades, Creamery .....o.oeoss
Townships Dairy .....cieecscessesces
Western Dairy ......
to Choice
BURERN ROTI 50550 Ponbda conn basesunde

Cheese—

Finest Western, white ...cecvesrees
Finest Western, colored ...
Finest ERStern .coiessssesosenssesnsss

Eggs—
gest ?lelected
traight Gathered ....ee.cesececssnios
Eim,

oty Su;;-:;;e' sessnes
Ne,

B PR T TP

Seseannessonanane

2 00
2 00
150

150 250

0 05% 0 07

200 250

. 2925 250

150 250

17 22

080 090

150 200

027 031
008

17 250

150 17

070 100

006 007

009 012

42 50 47 50

025 030
100

000 550

300 000

000 000

000 000

000 000

000 800
00 00
0 00
14 00
8 00
9 05}

600 6co
5 50
100

o>

|53

o
_Ous ot Ororoven
888858888853

018
016
000 000
000 000
000 000

0 19
0 164

" LARGEST SALE IN CANADA \

(IRt - S

Tuckett’s
Marguerite
Cigars

Sales exceed ‘‘a million a month”’

IF YOU SMOKE

Tuckett’s
Marguerite
Cigars

You wtll recommend them to your

WHOLESALE PRICES CURRENT.

friends.
B

kistablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso
Cases, Stop Cases, &c., &ec.

Sereens, Lens

34'% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff.

Special Announcement,

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agercy Book, to accept
the hospitality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3 00 per day and up, without meals,
Parlor, bedroom and private bath $35.007per
week and up, with meals for twy. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
seribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

i g e s

Name of Article.

Wholesale..

FARM PRODUCTS.—CON.—
Sundries—
Potatoes, per bag of 90 1bs. ........

Honey, White Clover, comb ...
Honey, extracted ........ sessssssnns

Beans—

Prime* o5, islsanes .
Best hand-picked ..

GROCERIES—
Sugars—

Standard Granulated, barrels oo
Bags; 100 1b8. ivssvanecescanes
Ex. Ground, in barrels
Ex Ground, in boxes
Powdered, in barrels .
Powdered, in boxes ...
Paris Lumps, in barrels .....
Paris Lumps, in half barre

Branded Yellows .........
Molasses (Barbadoes) new .
Molasses (Barbadoes) old ..
Molasses, in barrels
Molasses in half barrels .
Evaporated Apples

Raising—

Layers, Loudon ...,
Con. Cluster
Extra Dessert ..........
Royal Buckingham .
Valeneia ..vcevevees
Valencia, Selected

gnlenctia, PLtmyeu
urrants, Provincials .
Filiatras
Pateap’ ..o.iaiia
Yostiosas |..ccoceens
Prunes, California

sesessannnia

Pot Barley, bag 98 Ibs.
Pearl Barley, per Ib. ...
Tapioca, Peanl per lb.
Tapioca, Flake, per 1b.
Corn, 2 Ib. tins. ...
Peas, 2 Ib. tins .

Salmon, 4 dozen case
Tomatoes, per dozen
String. Beanll ionesss osvovnibisns

HARDWARE—

AN CHOTIY NG o4 25 o ot rarwe s S
Tin: Block, L. & F. per Ib,
Tin, Block, Straits, per b
Tin, Strip, per 1b. .....
Copper: Ingot, per lb.

Cut Nail Schedule —

Base price, per keg,
Extras—Over and above 30d, ........
40d, 50d, 60d and 70d Nails ......

Coil Chain—No. 6

0. B sevossvecannsnasans

No. 4

tesccvsncesnnnnnns

tretreesasnsanas

3%

7-16 inch ..........
Coil Chain—No. 3%

9-16

R

sessssssssennnnse

% and 1inch. ....10000

Galvanized Staples—

100 1b. box, 1% t0 1% veeveeeensnnss
Bright, 1% te 1% %

Galvanized Iron—

Queen’s Head, or equal, gauge 28 ..
Comet , do., 28 GAUGE. +evvrersssnnes

Iron Horse Shoes—

2 and larger . iivibsiasverssangis
. 1 and smaller .

Iron, per 100 1bs.

lots
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft. 1o ft., 20...
. Sheet Steel, 6 ft. x 235 ft., 22...
. Sheet Steel, & %, x 21§ ft., 24...

588

oS D

g 8%
SO0 CORTIGTTULINNUIONWROD
S5 4saRs8s

N=HOO
G
S

o
OO ONNWNOO

g
K8§8g g§S SH¥s8SE

ocooo
2888
oooco o

ZBER

W0 N
COHFOHOOONDT ®WBAWKN

28RBVIZBHT VLR

0 08

215

[—X-X-Y-¥-}
ssss8
NNWwwwwwooooo
BREEEABESRISES

@ cbocococo
=8 888888
E (ST

&%

8¥

B RO BD bt b 0O OO
TegdBss
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale..

HARDWARE.—CON.—

Am. Sheet Steel, 8 ft. x 214 ft., 26...

Am. Sheet Steel, 6 ft. x 21, ft., 28...

Boiler plates, irom, 34 inch ceeeeeees

Boiler plates, iron, 3-16 inch .oeenee

Hoop Iron, base for 2 in. and larger.

Band Canadian, 1 to 6 in., 30c; over
base of ordinary irwn, smaller size.
Extras.

$csec

ETEICIeIS)
55883

Canada Plates—

Ordinary 60 sheets
Ordinary 76 sheets
Black Irom Pipe, ’éﬁl

inch

inch ceeveeecsnn

1b., Black Diamond .

Bteel, Spring, 100 1b8. cecocnssese
Bteel, T[i)re, 100 1bs. .ese- i

8teel, Sleigh shoe, 100 1bs.
Bteel, Toe Calk ........

Kiichen Fenders & Fire lrons,

PRONNENS © GURRDNRNRNON®E
2IBSEBS 8 IBLBESIBEEY

eel, Machinery ...--

gtteel,' Harrow Tooth .....
Tin Plates—

IC Coke, 14 X 20 .ococnncnsens . 3175

IC Char,coal, 14 x 20 ..even 400

Ix Chlfml essssssssanes 475

Terne Plate IC, 20 x 28 . 6 50

Russian Sheet Irom ........ 010

Lion & Crown, tinned sheets .

22 and 24 gauge case 1ot8 «ese 7 00

B8 GAUGE oceevssrenerens 7 50

Lesg:‘ Pig, per 100 1bs. 3 50

Bheet ...ocoasessesnssvenssaess 0 043

#hot, g{o 1bs., 1?00 115b s?" cent. g gg

Lead Pipe, pe! s o0
Zine—

lter, per 100 IbS. .ccceerecccsces 7 00
€t ZINC +eccescosacnsssassessceccee 007 0074
Black Sheet Iron, per 100 1bs.—

8 0 16 GAUGE ceceasnsssassvoancnnse 215

18 to 20 gauge . 2 05

2210 24 BUUEE .ocasescraseanennenens 210

26 QAUBE  coevmenesonnaronnaanes 2 20

8 ZAUZE onseraensasnsrsnnenss 2 25
Wire—

Plain galvanized, No. 5 ..cccenevcees 3 55
do do No. 6, 7, 8 «ceveues 3 00
do do NO. 9 sevescssacens 2 35
do do No. 10 sesceessanse 305
do do No. 11 310
do do No. 12 2 50
do do No. 13 2 60
do do No. 14 3 60
do do No. 16 4%
do do No. 16 4 50

Barbed Wire ....... 2 624 1.0.D.

Montreal.

Bpiing Wire, per 100, 1.25 ...
Net extra.
fron and Steel Wire, plain, 6 to 9.. 215 base,
ROPE—

do 7-16 and up .... 0 104
do 011
do 8-16 Sesaades 0 11}
Manilla, 7-16 and larger .. 015
do 316 e 0 15%
deo K . 0 15}
Lath Yarn .....c.cecceeesssscsccnsecs 010
WIRE NAILS—
Base Price cssvseccsssconenes 215
8d exXtrR ..ccevvecee 100
8d { extra 100
8d extra 065
4 and 54 0 40
6d and 7d 0 30
8d and 9d extra .... 015
1d and 12d 010
164 and 20d 0 05
90d to 60d extrla .o.eeceececncevonine Base
BUILDING PAPER—
Dry Sheeting, roll ...ceccacenconcses 0 40
Tarred Sheeting, Poll .eccevverannes 0 50
HIDES—
Montreal Green Hides—
, NO. 1 cecccossescsccesseees 000 0104
000 0094
000 008}
110 120
000
000 050
013 615
011 013
150 200

ESTABLISHED 1858.

E. Wigley

WHOLESALE MANUFACTURER OF

'Su0J| all{ § Siapus4 uayaly

Yy

105 Upper Trinity Street,
~ BIRMINGHAM, Eng.

ESTABLISHED 1874

Herbert Okey

~ Manufacturer of Electru-Plated Wares.
Cruets, Toast Racks Egg-Frames, Fruit
Bowls, fugar Baskets, Salts, Cake-Baskets,
Jellies, Butters, Biscuits,Tea Sets, Waiters.
ete.

pecial prices to Canadians under new tarifl

Prices will be quoted in dollars and
cents on application.

61% Kenyon Street,

BIRMINGHAM. ENG.

SALMON FISHING.

All along the lower reaches of the Fra-
ser from New Westminster to Steveston
and on adjacent shores of the Gulf of
Georgia, wherever an inlet gives a can-
nery shelter, there is now, says a Van-
couver writer in the Globe. a busy stir
of Iife and movement. The sockeye
season is now open. Moreoven. this is
the year of the big run, when everybody
from the greenest boatman to the head'
of the company operating a dozen can-
neries expects to make good the short-
comings and losses of previous Jean sea-

WHOLESALE PRICES CURRENT.

L s

Name of Article.

LEATHEB—

No. 1, B. A, Sole ..ccecsennses
No. 2, B. A. Sole ..eceve
No. 8, B. A. Spanish Sole

Slaughter, No. 1 ..osveesee P
light medium and heavy
$f No.
HAarness ....oeosseseses
Upper, heavy 3
Upper, light ........

Grained Upper sonsdsssssass
Scotch Grain .....
Kip Skins, French

English ...c.c.0. esssenses
Canada Kip ... sisenisnesss
Hemlock Calf . RN A
Hemlock Light saesseessecee

French Calf ..eceecssscscncsccscnscns
Splits, light and medium ..ccceseees
Splits, heavy ..cecevesscensecescense
Splits, BmMAall .e.eesereescncancrcsecs

Leather Board, Canada ....eecessees |

Enameled Cow, per ft. .eceececcoces
Pebble Grain ....seeecsscesessssccas
Glove Grain sesssessnes

B. Calf .... eseessene
Brush (Cow)

Buff!, ;otdvsssen
Russetts, light .
Russetts, heavy
Russetts, No. 2 .cceeeeaee
Russetts, Saddlers’, dozen
Imt. French Calf. ...
English Oak, lb. ...
Dongola, extra ......
Dongola, No. 1 ..ceeeee
Dongola, ordinary ....eseee
Colored Pebbles ...eee0 .o
Colored Calf ...c.cocovescnss 1o sen

OILS—

Cod Oil .evevesscanscnss
S. R. Pale Seal ........
Straw Seal ceseevesssvssscsssssssscoce
Cod Liver 0Oil, Nfid., Norway Process
Cod Liver Ully, Norwegian ......eeee
Castor Oil
Castor OQil, barrels ...
Lard Oil, extra ......
Lard Oil .iecsesenccans
Linseed, raw, nett .....
Linseed, boiled, nett ..
Qlive, pUTe seeecesssees
Olive, extra, qt., per case.
Turpentine, Hett ..ccecescesastosees

Petrcleum:

Benzine ..
Gasoline ....

GLASS—

First break, 50 feet:..
Second Break, 50 feet ¥
kirsy Bieak, 100 feet .
second Break, 100 feet
Third Break ........
Fourth Break ......

PAINTS, &e.

Lead, pure, 50 to 100 lbs. kegs
Do. No. 1 sesesesnsscse
Do. No. 2 ..
Do. No. 3 ..
Do. No. 4 ...

sesesessessresaceneee

seessee. sassessasss

tssssssssssesssesesssacsens

Red Lead
Venetian Red, English ...ceceeeesees

Yellow Ochre, French .ccocecsnsscees”

Whiting, ordinary ...cecccecesccsces
Whiting, Gi1ders’ seccececcccscccaces
Whiting, Paris, Gilders’ ........e.cs
English Cement, cask .c.oceevcannsee
Belgian Cement ........
German Cement .....e.e
United States Cement ..
Fire Bricks, per 1,000 ....
Fire Clay, 200 1b. pkgs. .....

ROBIN .iccesesessscscncscsnssssesnsnes

sese

Glue—
Domestic Broken Sheet

French, barrel8 «.ccoeueees
American White, barrels
Coopers’ Glue seeeeessssss
Brunswick Green ....... .
French Imperial Green ..coceecesssees
No. 1 Furniture Varnish, per gallon.

a Furniture Varnish, per gallon.
Brown Japan ..eeceesecscsscssascnnscs
Black Japan .eececeees
Orange Shellac, No. 1 ..
Orange Shellac, pure ...
White Shellac ...coveesns
Putty, bulk, 100 1b. barrel .
Putty, in bladders ......
Paris Green in drum, 1
Kalsomine, 5 1b. pkgs. .....

WOOL— {
Canadian Washed ....cceeecevscencnee
North-West ....eveeese- .

Buenos Ayres ..
Natal, greasy ..
Cape, greasy ...... cwvsericsnnnsane
Australian, gTessy .....ce. o0 oo

O NNN OOCOoODOO ©9
23 IE8 8IGEREs 81

ocooco
BEeEgy

Wholesale..
g c. §$c
027 023
02 026
024 025
028 029
028 029
026 027
027 032
034 036
0385 037
034 035
035 038
060 065
045 055
050 060
070 07
6 50 0 60
08 110
022 025
017 020
018 020
006 010
016 018
012 014
012 012
015 020
011 012
013 016
035 040
025 030
035 040
750 800
065 045
030 035
038 042
02 022
014 0 16
013 016
016 018
040 0 45
045 050
040 0 45
175 250
20 250
0038 009
007 009
070 880
060 070
050 052
053 955
110 120

370

0 88
021 028
0213 0 26

200

210

375

395

4 50
* 47
525 575
000 0 00
000 000
000 000
000 000
500 560
450 550
17 200
150 225
045 0 50
060 070
08 100
200 210
165 19
000 000
190 230

15 00 22 00
07 125
550 7 50

EERZSIRINSIZCRBESE

-

osocoo
SR8Le>
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J. & R. OLDFIELD,

MANUFACTURERS OT-

Ship, Railway and Hand Lanterns.

Speciality :

OPTICAL and PHOTOGRAPHIC

I AMPS.

Warwick St, Bordesley,
BIRMINGEAM, England.

Established Half a Century.

JUHN GARDNER & SON§

Inventors, Patentees and Sole Makers
of the

31 1plex’ Silent SzusageMachine

R
By Her Majesty's Royal Letters Patent.

Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.
¥ WITH ENGINE COMBINED.

Manufacturers of Every Deseription of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered  Telegraphic  Address: —
“STMPLEX. BIRMINGHAM.”

IMustrated Price List & Full Particu-
‘lars om application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG

sons.  Already the first sockeyes have
found their way into the traps cunning-
ly set among the islands between wh'eh
the fish pass in from the ocean. and
when the rest of the world is celebrating
Dominion Day the proper run wil be

H. E. FINLEY,

Cut Glass *»+ -« »
Manufacturern

10 BROOK ST., ST. PAUL sSQ,,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New

beginning.  The millions of fish

left the Fraser River four yeais
obeymg the mysterious instinet

calls them back to the waters in Wnich
they wers hatched, are heading in from
those unknown parts of the ocean in
which they have been lost for the inter-
vening period. Where they went when as
tiny fish, they swam hundreds of miles
down the river and out to sea; how they
know to a month the time of the'r re-
turn after four years and the place;
what their life history is during their
absence are questions which students of
the sockeye have attempted to answen

ago,
which

but in vain.

As remarked before, it is the year of
the b'g run.  Time was when there was
a big run every year, but every fourth
year the run was bigger than ever. Over
fishing has reduced the numbers of the
fish so greatly, however, that the run is
now a mere dribble in the “off” years,
and so small will the next three runs be
that many of the canmeries. when they
close down at the end of this season.
will remain shut for nearly four years.

o sadad s Rl

which

The tourist, therefore. who wishes to see
the Fraser River fisheries in full swing
must come this vear
visit until 190y,

About forty canneries will pack the
These
are distributed as fol'ows:—British Co-
lumb'a Packers’ Association, 16: Anglo-
British Columbia Packing Co., 6; United
Canneries, 3; Canadian Canning Co., 3;
J. H. Todd and Sons; 2; British Colum-
bia Canning Co., Nat'onal Packing Co.s
Great Northern Cannery, Federation
Brand Salmon Canning Co., St. Mungo
Canning Co., and C. 8. Windsor, 1 each.
All these are in the Fraser River Can-
ners’ Association.  Outside that organi-
zat'on are several more.

Lo catch the fish five or six thousand
men will go out with nots daily except
in the weekly close season of 36 hours,
from the time the sun begins until it
ends, a period which occupies most of
July and August and may even extend
mto September. By agreement with the
canners the men wiil receive twelve and °
one-haif cents a fish during July and ten
cents a fish for the rest of the season.
In the cannories the work is done for the
most part by Indians and Chinese, just
as the fishermen are principaliy Japanese.
Already it is a‘'most imposs ble to engage
a Chinamen for dom stic service, as the
boys have al gone to the canneries,
where higher pay can be earned for a
few weeks. Meanwhile, from every In-
dian viliage on the coast eanoes are set-
tmg out for the fishing grounds where
red men"and women will find work eithor
on the water or in the canneries. The
ha'eyon days of the salmon fichery. how-
Time was when a

or; postpone his

Fraser River salmon this season.

ever hava departed.
white fisherman could make enovgh dur-
ing his six or eight weeks of toil—ex-
haust'ng enough while it lasted—to sup-
ply “all his wanfs for the rst of the
year. The competition of the brown men
and of the traps on the American side
has brought down the prices paid by the
canneries for fish fo such a figure that
the fisherman is tucky now if he has
enough to see him through the worst of

the ‘winter. Many, indeed, in bad sea-




234 THE CANADIAN JOURNAL OF COMMERCE.

Marshall BPcher‘s,

Military
Crest
Mounted
Whips a -
Speciality

MANUFACTURERS OF

- Spurs, Stirrups,
Bits, Whips.

Shoulder Chains, Chain Bit Burnishers, Regimental Swagger Canes, Harness Furni-
ture, Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive, -

BIRIMINGHAM, Bngland.

Special prices to Canadians under New Tariff

. A. MarsH

MANUFACTURER OF!

Gold Rrooches, Necklets,
Pendants, Rings. &c ...

Klondyke Works,
‘Northampton St.,

BIRMINGHAM, Eng'

sons do not pay expenses, let along draw
a balance when the accounts are settled.
i

PrusONAL DAMAGE CASES.

The surgeon of the Rapid Transit Com-
pany. New York, has completed the col-

lection of data for a report on the abuse

of the !aw under which actions for dam-
ages as the result of personal injuries are
brought against the surface and eclevated
railroads in that city. Some of the re-
sults of his research are here given:—

The eheerfhil ambulanee chaser and
hig trade have been known for many
years. It has remained for this dm-.t,rn'
to observe and make notes of the activi-
ties of the *‘accident broker,” the ‘“‘acci-
dent tout.” and the “accident 'ight-
honzes” in the hospitals and among the
police of the c'ty.

The doctor was moved to tell some of
the results of his research because both
he and the company which he represents
feel that if the general pub'ic as well as
the medical men knew of the abuses com-
mitted in the name of the law those who
are fortunate enough to susta’n injuries
for which the companv may be held
fiable wou'd realize that they would

secure more cash for themse!ves and their
families by dealing directly w'th their
empoyers or through reputable 'awyers.

“After an examination of this question
extend'ng over a period of something like
ten years, I have become convinced that
the contingent fee system of Iitigation is
largely responsible for the abuses that
exist in the prosecution of damage suits
for personal injuries. If some wise law-
maker of this State could examine the
records of persomal acident litigation as
I have examined them. he would see the
need of some legislation to rogu'ate all
contingent fee litigation.

“Whnen a iawyer takes a personal in-
jury case on a contingent fee he is not
only the attorney for the plaintiff, but
he becomes a partner of the p'a‘ntiff in
the profits of the suit.  This sort of
partnership has led to abuses which ery
for regulation. &

“In this State 60 per cent. of all the
business of our civil conrts is damage
suits for personal injuries and 75 per
cent. of th's number are actions started
in bad faith and for the deliberate pur-
Dose of blackmailing the defendant com-
Danies,

“The promoter-chief of this litigation
is what is commonly called the shyster
lawyer. We all know this kind of law-

yer, but it may not be genera'ly known

William Adams

Manufacturing Jeweller,
Gold and Silver Compass
Charme, Seals, Charms,
Pencil Cases,Tuoth Picks,
Penholders, etc.

Medals, Crosses and
Badges fur Athletic
Sports

Special Price: under
the New Tariff,

211 Barr Street,

Birmingham, Eng,

that there are very mamy of them in
this town who do nothing elge

from one
year’s end to

g -

another out hunt out and
0. $n » P " ¢ " X 1 9 . ra 1

l’_‘ Steute damage suits against corpora-
tions, and they make a h:md&nuu living
out of it. ¥

“One lawyer—-he ca;
awyer—-he came to ha regarded
lass citi-

' awyer—died here
a few years ago leaving o 1

by the general public as gz high-e
zem as well as an able |
arge estate.
most of which he made In this elass of
of litigation.

“The accident Ja wyer is very thorough-
gomng In the practice of his p1'(>foaqidn-
No sooner is a big Dicce of contracting

t g
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HAMBLETS

BLUE ]RONW.ARE PIPES
AClD PROOF

Gl

HAMBLET’S
PATENT

- JOINTS:
SUPPLIED —

| HAMBLETS BLUE BRlCKS

GREAT STRENGTH &
“\W\\\B\\.\T‘( G

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS ‘GREAT STRENGTH ano DURABILITY.

Aﬂﬂ/?[SS = HAMBLETS I..T 3 WEST BROMWICH

These pipes have been tested by Messrs. KiRKALDY to a bursting pressure of over 140 lbs

per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATLD CATALOGUE OF

VARIOUS MANUFACTURES ON APPLICA TION TO

HAMBLET'S Ltd. (JOSEPH HAMBLET, Manoging Lirector) WEST-BROMWICH, ENGLAND.

CABLE ADDRESS :—HAMBLET, WEST-BuOMWICH, ENGLAND.

CODES :

‘1 B. C. 5th K D]I’ION and PRIVATE.

work started in this eity than the acei-

dent lawyer looks t over. He takes in
the charafler of the work, notes care-
fully where blasting and other hazardous
work is to be done, and makes his plans.

“The job is policed by the lawyer's
agent from one end to the other. Tn
some cases special watchers for acei-
dents. who do nothing else, are employed.
In other cases, small shop keepers along
the line of the work are approached and

told that if they will watch out for acei-
dents and promptly report the name and
address of anybody who may be injured
they will receive liberal commission from
the lawyer out of whatever he may re-
cover in a damage suit against the con-
tractor.

*These agents are called accident touts.
I heard ot one the other day, a small
merchant. who had made in the past year
$12.000 in commissions by informing

lawyers of injuries sustained by men em-
ployed by contractors and by the sur-
face and elevated roads. I say lawyers.
because these touts without any seruples
Whatever, engage their services to two or
three Tights at fhe same time.

"But besides fhe touts, there is an-
other remarkably enterprising set of men
known as accident brokers. Thev work
quite on their own hook. They do their

own watching.
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NEAREST STATION: LIFFORD, M.R.

T leg aphic Address:

METAL,”” KINGS NORTON.
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INTERNATIONAL EXHIBITIONS:
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BRASS ano COPPER WIRE
RIVETS. WASHERS. & ¢ &ec.

BRUSSELS, 1897, GOLD AND SILVER MEDALS: PARIS, 1900, TWO GOLD ONE SILV R M DALS.

TRADE MARK
SOLID DRAWN
DRIVING BANDS
o

FOR
LARGE or SMALL STEEL
PROJECTILES

Yo INT &7

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF
STRIP, BLANKS.CUPS,
orFINISHED BULLETS

& QTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otHER AMMUNITION
= Nﬂ =)
ALUMINIUM
STRIP, SHEET & FOIL
(o S R S
TIN & LEAD FOILS
OF EVERY DESCRIPTION
. pS—— :E o 9 —
GERMAN SILVER
&c.&c.

v STRIP.SHEET 0R WIRE ,

r—W"y—.a

it —
' S
6 E=p 0

— | ot

| “When théy find that a man employed
, by a railroad company as a contractor
' has been mnjured, they hunt him up and
[ have a talk with him. They represent
to th~ injured that he has an excellent
case for damages against his employer,
‘nil that the ‘broker® is in a position to
negotiate advantageous'y with the em-
i ployer.

“The broker makes a proposition to re-
cover the damages for a contingent fee.
Then the bargain made, he proceeds to
open negotiations. If he fails alto-
gether by aid of threats and promises,
he goes to a lawyer and offers him the
case on commission.

“In vals last resort the broker works
both ends against the middle, tor he cou-
lects his commission from the injured if
the latter gets anything, and he collects
irom the lawyer,

“One of these brokers came to see me
the other day on behalf of a client. He
was an Italian of the name of Coluceca.
He sent in his card which I have filed

" with the record of the case. Under the
name was this legend:—‘Dea'er in real
estate, coal in small quantities and acel-
dents.’

“To the tout and the broker there
must be added, T fear, though I regret
to say it, some of the police and attend-
ants in some of our hospitals. When a
person had been injured on the elevated
or surface roads or on public or private
work. there is usually a policeman a-
round who is sure of two dollars for tele-
phoning the facts to some acicdent law-
yer. A

*Once the patient is in the hospital,
it is easy for the hospifal attendant to
collect the same fee for the same work.

Stocks and Bonds—INSURANCE COMPANTES,—

Canadian.—Montreal Quotations,July 25. 1905

No. Last Share (Amount Canada
Name of Nompany. Shares Dividend per value. paid per | quotations
per year. Share per ct,

British American Fire and Marine ..| 15,000 |[3}—6 mos. 850 350 €0
Canans Ll Ll csissinniiisiivseinon 2,500 | 4—6 mos. 400 400 160
Confederation Life . eee | -10,000 [7}—6 mos. 100 10 27
Western Assurance. ees | 25000 | 5—6 mos. 40 20 90
Guarantee Cc. of North America. 18,372 6 mos. 50 50

British & Foreign—Quotations on the London Market. July 15, 1905 Market value P. p'd up sk

Alliance ASSUraNCE .....eveeceesvases 250,000
KU S oLk Tevyenssnmonis i 120,000
British and Forelcn Marine 67,000
L T e A S R R T Al 21,500
Commercial U. Fire Life & Marine. 238.000

Guardian Fire and Life ....eeeeses..
London and Lancashire Fire .
London Assurance Corporation
London & Lancashire Life ..
Liv, & Lond. & Globe Fire & Life
Northern Fire and Life sasegapasea i
North Brit. & Merc. Fire and Life .. | 110,000
Norwich Union Fire ....cceceveeenss 11,000
Phoenix Fire oot
Royal Insurance Fire and Life
B8un .- Fire iesonee cssesscssssses
URIbn  secossiosveveosiods cecave

10s. P.s. 20 215 124 19
..... 20 ey ;3 2}5 6 J 6i
12s.4 5p.s. g; 4 18 19
5 76t 77
22* 10 5 104 1o§
- 25 24 264 274
25 124 574 58}
20 10 2 81
90 8T 2 46 47
82 100 10 7
34/6 p.s. 63 40 41
100 12 114 116
2 5 £354 364
10 %
1 10 120 124
0 4 18§ 193
[

*kxcluding periodi ml “ash bonua

. i
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Telegraphic Address : “COBRA, BIRMINGHAM.”

ESTABLISHED 1817.

W. H Moore & Son,

Awarded *°E

CLASS XXI

(LATE PAUL MOORE & CO.)

Manufacturers of Brass,
Copper and Lead Wire,
Rolled Metal. Solder. etc.

Lead Washers for Roofing Purposes.

Special prices to Canadians under the
New Tariff,

Awarded 1855. No. 1038

Mention .
Monorable A,

ife CLA

104 UPPER TRINITY ST., BORDSLEY,

BIRMINGHAM, Eng.

“Of all the damage suits begun that 1
have observed, 75 per cent. have been
started in hope of blackmailing the de-
defendant out of some of the damages
C.aimed. I recall two cases in point.

“One was that of a woman, an expert
stenographer, who stubbed her toe on a
bridge along the line of the sub-way.
The bridge had been erected according to
law. The woman sued for $30000, set-
ting up that she fell in stubbing her toe,
broke her right arm, and had never re-
covered the use of it.

“A man sustained an injury somewhat
similar.” He died. The lawyers employ-
ed by his estate offered to settle a while
ago for $1,200. The confractor refused.
A few days ago an offer was made to
settle for the funeral expenses, and thiS
offer also was declined.

“In the case of the woman the facts

‘are that she is as well as she ever was

and is working at her calling every day.
All offers to settle her case have been
declined. .
“Of course. the injured. in employing
agents, legal or otherwise, have fo share
whatever damages they may recover,
usually one-half, with those agenfs. If
they would deal directly with those fronf

whom they claim damages or through re-
putable attorneys. they would realize
much more and not make themselves the
prey of men who have no mote compunc-
tion in dealing unfairly with clients than
with those whom they bring suit.”

A LAND OF LAKES AND ISLANDS.

At a point 145 miles north of the city
of Toronto, Canada, on The Grand Trunk
Railway System 1s reached one of the
most magniticent districts in the “High-
lands of Ontario, known as the “Lake
of Bays” District. The region comprises
a series of connecte¥ lakes over which
large steamers are navigated. What
greatly adds to the Lake of Bays value as
a nealth-giving and sportsmans resort is
the unmatched purity of the air one brea-
thes upon 1ts heigths. The visitor forgets
his ills under its reviving influence in less
than a week. Iis bracing morning breeze,
which rivals the celebrated atmosphere of
Pikes Peak, Col., imparts new lung power
and fresh vitality. Handsome illustrated
publications sent free on application to G.
1. Bell, G. P. & T. A. G. T. Railway
Systems, Montreal.

PERYUMKES

In the southern part of Franee, which
borders on the Mediterranean and extends
between the Alps and the Rhone, the cul-
ture of flowers has developed into a great
industry for the manufacture of per-
“In  the department of the
Alpes-Maritimes the perfumery industry

has probably made greater strides than

fumes.

in any other portion of France. Here
are more than 60 factories. the total pro-
duct of which is valued at more than $4,-
000000 per year and, over 1500 persons
are constantly emp'oyed, without count-
ing the multitude of harvest hands.
The more important harvests are those of
the rose, 4,000000 pounds; the orange
flower, 5,000.000 pounds; the violet, 600.-
V00 pounds; the jasmine, 1.200000
pounds; the tuberose. 300,000 pounds;
the geranium, 70,000 pounds and the
cassia 300000 pounds. If we consider
the fact that all of these flowers are
weighed without their stems it is evident
that the quantity is enormous, and this
fact will be still better appreciated when
we say that in order to obtain two pounds
of rose leaves no less than 1000 flowers
are required, while 1000 bunches of vio-
lets, each with a diameter of more than
a toot. furnish only 40 pounds of
Howers.”

Flowers all go through a preliminary
treatment of being placed in a cold room,
and p'ants such as lavender, thyme. spike,
mint, roots such as orris, fruits and
woods. are passed through cutting and
macerating machines.  After this has
been done the perfume is extracted, the
principal methods being distillation,
maceration enfieurage and by the use of
dissolvents. Distillation is' only em-
ployed when the perfume is not injured
by heat or steam. In this case the
flowers and water are put in a great
alembic and heated. After the water be-
gins to boil it disorganizes the vegetable
cells containg the perfume, and it is
merely necessary now to separate the
two.  The process of d'stillation, how-

Surgical and Fancv Needles
OF EVERY DESCRIPTION.

Hagedorn’s Needlea.

150.—Straight. 28/- per’gross,

151.—Half Curved,
e 23/- per gross,

152.—% Circle Curved,
24/- per gross,

153.—4% Circle Curved,

24/- per gross.
154.— 4 Circle Curveds

26/~ per gross,
1556,—¢ Circle Curved,

26/- per gross,

MADE IN 15 SIZES,

t Circle Curved. Quality. 1565

GHAS, SPENGER. satmorat wonks,

Edward Street. - REDDITCH, Eng.

The Oldest Makers to the

Wholesale CLOTHING TRADE

The

Established 1870.

RELIANCE

CLOTHING CO,

8 Somers Street, -

Will be glad to quote for all kinds of Men's. Yonth's and
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit. Workmas-
ship, and prompt delivery guaranteed.

Send far quotations—the Cheapest in the Trade

LEEDS, England
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The Mystic Countersign
“PPhramez”

You must have

WHEELS

AT ASTOUNDING | PRICES

OUR MOTTO:

N
=

OUR POLICY

-

ever, has the great disadvantage of fre-
quently altering the perfumes obtained.
and, therefore, when it is desired to ob-
tain finer extracts recourse must be had
to other methods.

+For maceration the flowers are thrown
Into a mass of fat melted and raised to
a temperature of 65 degrees Centigrade
and completely submerged. after several
hours the perfume being incorporated
with the fat. The mass is then strained
to get rid of the flowers, after which the
latter are ‘soaked in boiling water and
compressed hydraulically. In this way
all of the perfume is extracted. In the
enfleurage method frames are used, the
bottoms of which are glass. The frames
are paced one above the other, small
Epace being left hetweaen the glass plates.
The fatty substance is spread on the glass
and the flowers are placed in direct con-
tact with the fat. At the end of a cer-
tain time. which varies with the flowers,

the perfume is absorbed by the fat, after
which the flowers are renewed until the
pomade is of the desired strength.

A third method is that of volatile dis-
solvents. In general the dissolvent em-
ployed is an ether of refinéd petroleum.
The apparatus used are of different
forms. but they must all contain an ex-
tractor, into which the flowers are placed
cold with the dissolvent. a decanter
where the water contained in the flow-
ers 1s separted from the mixture, a dis-
tiliing alembie which forces the dissolvent
back through the flowers, and a certain
number’ of reservoirs in which the dis-
solvent is kept in a pure state or charged
with perfume. The dissolvent after be-
ing charged with perfume evaporates and
leaves behind the essential oil.  This
method is by far the best. In the single
department. of the Alpes-Maritimes the
annual production is 800000 pounds of
pomade and 4 000000 guarts of extracts.

1f you wish to exist in these

HARD TIMES

our

FRAMES

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

One Factor, One District.

What others do, we will try to better do.

B. JUKES & CO.,,

Aston Brook Street, BIRMINCHAM, ENC.:

Special
Prices to
TOREADOR Canadians
WORKS, nder the
New Tariff

A MAGNIFICENT. OUTING.

A trip through the 30,000 Islands of the
Georgian :ay._visﬁ'mg the weird and ro-
mantic seenery of the Inner
Manitoulin Island, the North Channel,
Sau't Ste. Marie, Parry Sound. Mackinnae,
ete.. is one that once taken 1s never for-
gotten. The region stands first in lovely
scenery and interesting environments and
capital sport is assured lovers of rod and
gun. 1t also gives one an opportunity of
making a voyage of 1.500° miles on the
great nland seas. A descriptive publica-

tion has recently been issued by the
Grand Trunk Railway System giving full '

Information together with maps and all
particulars, copies of which may be had
free on application to G. T. Bell. G. P.

& T. A. G. T. Railway Systems, Mon-

treal.

Channel, '

N e e /
best materials  |COUNTY CHEMICAL f
/. for the repdir oF [Hexcesior works,  COLZY)
Jeveunarc s evemincran

CREMICO RUIBBER STV Sl 35 7
SURTILA, o WS DutR cmo e auawned, w7
TS 3 ST Conapsivieaapes:

Prote

Cycle- Oils, Repair

Chain Lubricants,

Our position as practical Chem-
Ists enables us to offer you
from the complaints of disap
ation, Our price list should be in your hands.
retura,

The County Ghemical o, Ltd

Fix, Tyre Gement,

Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing, Motor Repair Outfits
etc., etc., of consistent quality,

Our position as the oidest firm In
the trade enables us to offer

tion, Calcium Carbide. Enamels, Laquers,

in attractive packages, at keen prices,

PROTECTION

pointed customers. Our lines are worth your consider-

° i
ction..
Outfits, Rubber Solu-

Boron Compo, Handle
etc, ete.

A post card will secure a copy by

Manutacturing Chemists
and 0il Refiners
MOOR STREET,

Birmingham, Eng.

e, — o
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Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BROMWICH SERING cO., L1,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF e
Springs for Agricultural Impiements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

OFFORD &

WILSON,

Manufacturing

Electrical Engineers

98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

ESTABLISHED 1859.

CROSS & CO,,

Gun
Machinists,

{ Price Street, - BIRMINGHAM, ENG.

8pecial prices to Canadians under the New Tarift.

. Established 1834,

W. COOPER & SON.

Q\rt ,ﬂHetal morks,

103 Aston Road,
BIRIMINGHAM, Eng:

Manufaeturers of every
description of

Incandescent Fittings, Chandeliers,
Brackets, Hall Lanterns, Electrio-
Light Fittings, Telescopic Flooe
Lamps, Table Lamps, Gas Fittings
Fire Screens, Gongs,Window Raila.
General Brassfoundry, &o,

For Home and Export,

FLYNN BRO'S & CO,

MANUFACTURERS OF

236
b

WROUGHT IRON and

COPPER GOODS...
Art Metal »VWorkers,

PAUL PRY WORKS,

Nellll. SUMMER STREET,
Birmingham, - Eng.

ESTABLISHED 1844,

WiLLiaM SPU RRIER

SILVERSMITH,
ELECTRO SILVER-PLATE MANL'FACTURER,

83 Colmore Row, BIRMINGHAM, Eng

——————

All Access.ries for Table Use and Decoration in Siiver
and Best Electro Plate,

EDWARD POTTERTON.

The City Brewery Engineering Works,

Henry Street, Ashted, - BIRMINGHAM, Eng

Maker of all descriptions of

.-VAT AND BACK WORK..

IN CEDER, RED DEAL OR OAK.

Cest Iron Tanks, Wort Coppers,
Refrigerators, Attemperators, Para-
chutes, Copper Steam Coils, Mashing
Machines, “Yeast Sluices, Steam and
Hand Pumpg, and all kinds of GUN
METAL COCKS, VALVES and FIT-
TINGS. Estimates given for complete
Brewing Plants. -
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W. FULFORD & GO.,

98 Liehfield Street, WALSALL, England.

ESTABLISHED 1881,

THOMAS SMITH.
68, LOWER ESSEX ST. BIRMINGHAM, England

MANU¥ACTURER OF

Drums,
Banjos,
AND
Machine
Heads.

Brass and Reed Instrument Repairer.

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reeis,
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR

Salmon, Trout, Bass, &.c.'

Cable Address

“REELS
REDDITCH.”

National Works, |

REDDITCH, B ~ = ENGLAND
2 MEMBERS

=il
A, 2 S ,%/ |
ROYAL_FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and

THE CANADIAN JOURNAL OF COMMER

send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales, They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents,

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
S N B M S, (SR
41 HIGH STREET, ASTON,
N
/ BIRMINGHAM ENGLAND
e e m— A A N

CE.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings
Pedestal Closets, Garden Tiles, Grates. &e., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks,, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW S1REET,
BIRMINGHAM, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

> Thomas Bent Wilkins, .

MANUFACTURERS OF

Military, Naval & Police Omaments,
BELT & CLOAK CLASPS, &o.
52 Clement $t,  Birmingham, Eng.

Bpecial prices to Canadians under New Tariff,

To Steam & Electric Car Builders

We are now prepared to gell h
the Canadiang

..BRASS FITTINGS..

For Railway and Electric Tram Cars,
under the new tariff.

[Nessrs ROE & WILDERS,

RAILWAY axp NAVAL
BRASSFOUN DERS,

Green Street, - BIRMINGHAM, Eng.
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W. ORAKLEY DAVIES

2 Warstone Parade,
BIRMINGHAM, Eng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCEET axo CHARM MAKER
- GOLD axp SILVER. 9

Special rrices to (anadiana under the New Tarlt.

C.J. ADI€ s NEPHEMN

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT. BRMINGHAM."

MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED

Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,

BASKETS EGG FRAMES

Catalogue of 60 pages free on application.

W. H. BRISCOE

& CO.

BRASSFOUNDERS,
8TAMPERS and PIERCERS,

Brass Hd Nails,
Screw Hooks,
Stair Eve Nails,
Picture Chain,
Electrical S:ampings

32-33 Cox St.
8t. Paul’s Square,

Birmingnam, Erg,

Special prices to Canadlans under tho New Tar.fl, 3314 p.c,
in favor of Canada,

Manufacturing

C.H.YOU NG el o

Original introducer and still t.he Best Maker of

ere Name Brooches, Initial
Bafety Pins, Bangles, &c., in Gold,
Bilver and Plating. Electro Gild-
Ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding, All kinds
of old work Repaired and re-Plated
A8 new.

Awarded Diploma and Silves
Medal, Birmingham, 1899,

SPECIALITY:
A )

—#~ Old 8ilver Articles Repaired
as New. Special Quotations
to the Trade on application.

Works:

to Summer Hill Terrace, BIRMINGHATI, Eng.

EATON & Co.

MANUFACTURERS OF

Handle Bars for Motors and Cycles
Weldless Front Forks, Stays
Laps, Etc.

-

18 & 20 Brearley §t,  BIRMINGHAM, Eng

Bpecial prices to Canadians under the New Taritt,
8314 per cent. in favor of Great Britain.

. Lowe & Co.

OF

METALU INFLATORS fcr
CYCLES and MOTORS

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STRFET,
ASTON,

Birmingham, Fngland.

Tarift,

MAKERS OF EVERY DESCRIPTION -

Special Prices to Canadlans under Nov !
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EBRENHOLZ, T FOwLER & Co.,

Whoiesale and
Manufazturing Jeweller

ESTABLISHED 1750.

T
rry

% R
ina TR mE e
LSTaratslet
Fﬂnzmnmﬂgn“
e oala I8l 4

Plain and Fancy Silver
Thimble Manufacturers

2 SUMMER HILL TERRACE, B]HM]NGHAM, Bﬂg' :

8pecial Prices to Canadian
under the New Tariff.

Speciality: RINGS, Gems and Signet,

EATON & WRIGHTON,
Jewellers & Diamond Mounters,

33 Tenby Street,
BIRMINGHAM, England.

g SILVER & ELECTRO-PLATE,

BpEcIAL PRICES TO CANADIANS UNDER THE NEW TARIFF.
122 Vyse Street, - Birmingham, Englané
Special Prices to Canadians under New Tarift,

S PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality ) %
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round. Square, or Flat section of Steel, from .005 diameter to 3 inches.

lAlso in Brass or Phosphor Bronze.l
SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators. Brakes, Door Check Springs
and Tickcet Holders. TFor Gun Carriages.
Fuses, Ilectrical Machinery. Switches.
Lampholders, Electrical and Steam Tram
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines.
Gas Engines, Oil Engines, &ec., &e.

Contractors to the War Office, Admiral
ty, Home, Colonial, and Foreign Raf)
ways. P’rompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY."”

LION SPRING CO.
Oldbury.
BIRMINGHAM, ENG.
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CONTRACTORS TO H.M, GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech, E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

(Graham, Morton & Co., L.td.

Engineers & Contractors,

hean orrice, Hunslet, Pepper Road, LEEDS, Eng.

-

London Office:—] ennox House. Norfolk Street, Strand, W.C.

Austrailan Address:- Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

A S HFfFORDS CHARLES MOHR & Co.,

E5 GLOVER STREET,

New Patent BIRMINGHAM, ENG.
Sliding an Specialists in
Folding . Brass BIRDCAGES PARROT (CAGES, AVIARIES,

Best Parro' Cage on market.

Everything to nest to economise space.
s I H N D ; Clients’ desires met as regards price or Cesign if list does not
contain exact wants.
The ‘Giraffe.’

The only 5 feet Stand
that will close into the
small space of 153 x23; x2

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18 6d. each
Waterproot Cases 3s. 6d

Sir J. Benjamin Stone.
whose reputation is world-
wide, says : “ It is excell-
ently made, is firm and
gerviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-
grapher.”|

Send for particulars to

Al Brass Ua,. ¢ Polisheu bacvand corners sna engraved glass
seed shields. :

J. Ashford, it 5ea. Birmingham, Eng. ASK FOR ILLUSTRATED LIST.

: Ageortment of samples 1o any value at wholessle ratesma
special Prices te Oanadians under the New Tariff. be had. y y
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BY HER MAJESTY’S ROYAL LETTERS PAJENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Made to O:der.

Best House in the Trade
for Coloured Flat Glasses.

INVENTORS, PATENTEES, AND :
SOLE MANUFACTURERS oF Thie PATENT WIRE GAUZ< EYE PROTEGTORS.
Special Piices to Canadians under the New Tariff

2|9 and 220, SUMMER LANE, BIRMINGYAM, England.

Frank R. Pardow & Cn.. McKINSTRY & CO,

Manufacturers all kinds of

Manufacturers of

SADDLERY g
& HARNESs, | Riding
for Canadian Trade, under Sa‘ddles-

the New Tariff. . | SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

Ol Bridge Street, - -  Waisa L, England.

The Smethwick Boiler Covering Co.. Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” N. on-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON.

BIRMINGHAM,
+ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Registered] Offices and Works;: HAZELWELL MILLS, Near BIRMINGHAM, England}

CAPON HEATON & CO.. Limited,

MANUFACTURERSHE OF
All classes of Rubber goods suitable for the Cycle and Motor trade. also of every description of Rubber used im
the mechanical trade.

Pedal Rubber, ete.,
Motor Cover
Immer Tubes. Motor Tubes.

* Special ” Vuleanizing new Treads on old Motor Covers. Sole proprietors of The Fleuss Tubeless Tire.

Cycle Covers, both beaded edge and wired on,

Special Prices to Canadians under the NewiPreferential Tariff 8314 per cent in favor of Cunada.

e e vy

Telegrams :
“TYRES, BIRMINGHAM.”

. GWILLIAMS
_ ?‘;‘2&?—?’&2‘1—%2%’37 The “Al” Detachable==

KEEPS THE FURNITURE

St || Pneumatic Tyre for 1904,

: MANUFACTORY
[J FRASER 5700
"] LIVERPOOL®

4\‘, : IS A GUARANTEED AND VULCANIZED
) ONE, AND SUPERIOR TO ANY ON THE

MARKET. A SAMPLE PAIR WILL

||15TeBGSTF° ’ANSIONS VBOTELSS || COMmCE Y0U + ¢ 5 ¢ st v s

i
Telegrams : “KILOWATT, Birmingham.” Insist on seing that the Trade Mark is moulded on Cover as well
A.BC Cod,e ' as on the Inner Tube to aveid disappointment,

The Electrical Power Engineering Co, Sl
ELECTRICAL James Graham & Co.
BIRMINGH.AM, . ENGLAND. Vine Street

33! per cent, in favour of Canada.
Birmingham, Eng.

| GEORGE HUDSON, i kg

86 Fleet Street, BIRMI"IGHAM ENG

Standard Enclosed Type Motor.

We can give PromMPT DELIVERY, and all parts
are made to standard. Send us your Enquirjes.

Works: Mary Street, St. Paul’s, BIRMINGHAM, Eng | . Special pricr,

dians under the New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and EmtYoideries .

|ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
ILate 153, 154 and 155 Strand.

Works:
LLONDON & BIRMINGHAM.

T I ' E ON ADMIRALTY LIST ¢ Telegrams - “ELECTRO,LEEDS"” .

REGISTERSD OFFICE :

39 COLEMAN STREET, - - LONDON. ENGLAND.
®AKERS OF SEAMLESS COPPER TUBES, CYLINDEKS, BRASS TUBES, LOCOS, AND CONDENSERS’
SHELLS, SOW AND IMMERSION ROLLERS, LOCO
TUBES. &ec. HYDRAULIC RAM COATINGS, AND CYLINDER
S ———— LININGS,
@XGH CONDUCTIVITY COPPER STRIPS, COMMUTATOH!
SECTIONS, LIGHTNING CONDUCTORS, &. RADIATOR TUBES FOR MOTOR WORK, &ec., &e.

Every Tube tested to tour times its, working pressure before leaving the Works.

T—
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| ESTABLISHED 1856.

- THOMAS FORD & CD

VICTORIA WORKS, Q Y5
EMILY STREET, Highgate,” BIRMINGHAM, ENGLAND. g//

Contractor to His Majesty’s Government.
Telegraphic Address :—“BOWATER, WEST SMETHWICK.”

JOHN J. BOWATER,

| MANUFATTURERS CF 4 - //C\Ef;\ MANUFACTURER OF
| CHANDELIEKS, RRAC}’\ETSJ\\)?P, | VARNIS,TS COLOURS.
- E “HALL LAMES T=rr 3 / Gold Size, c IRy
S, ELECTRICAL | M | Terebine. NG s 8
FHITINGS. | &4 Wy | Driers and
] White Lead. Oils and
‘ Varrgh, Greases of
| Lead, and ‘A” iy
Paint .
| Works. & ‘

Spon Lane, WEST BROMWICH, Eng.

‘ Many Printers use
|

; GITTINGS, HILLS & BOOTHBY’S

INKS==

1 Perhaps YOU don’t!

Try them and you will !

The Text and Ads. of many papers
are printed with our

; Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Burmingham,, 12 Crane Court, Fleet St.
kNG, LONDON, EG., Eng.

Canadians supplied 33! per cent, less than other countries.
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STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - -

— DO IT NOW.——

4

ENGLAND.

*SEE SAMPLES, HAVE PRICES
Jof our Latest Productions in

SPORTING FOOTWEAR.

P ——
52 Moor_Street,

W. LITTLE & SONS BiRMINGHAM, ENG.

Special prices to Canadians under the New Tariff.
EXTRA GOOD QUALITY.

B. Mason & Sons,

| ALFRED SMITH,
|

\ Manutacturer of ' Tycle & (DOtOr Sundries.
5
|

i Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894.

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng. |

Special Prices to Canudians under the New Tariff.

'R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty
BROOCHES,
PENDANTS,
NECKLETS.

8pecial prices to Canadians under the new tariff.

' REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, COI’IBB, Axles,JOilers',
W .shers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumn Clins, Pumn Connections, &c., &o.

" Aibion Works, George St. Parase - BIRMINGHIM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

| MANUFACTURERS OF

SoL B,

IN SMALL SILVER WARE.

iiniature Rims,

Lockets and Pendants,
GOLD, SILVER, axp GILT,

Telegraphic Address :—‘ Miniature, Birmingham,”
lllustrated List on Anplication

e
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A. Stokes & Co.,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled

& Wood Birdcages.

Special Pnces to Canadians under
the New Tarift

, FHRNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENG.
{LANY STAY ano CORSET,

\-‘ Manufacturer, for the Wholesale Trade.

\\\
'h’ We make the most improved Corsets and
che latest fashion,for the Canadians.

Kobabe & Kuphal

42-44. Summer Row,
BIRMINGHAM, ENGLAND.-:

o

MANUFACTURERS OF

Metallic
AND

‘Wood

Lt]l | Bird

Wi uﬁumw II!}MIm LS el e =
o e bages
ALSO

| Wi

Db
“Hn

1l
nmu|muu.u«u.mumn ||ummmi|umlu|nnmnnlmlmlllmnmmmllml

Fancy Aquariums

(| S,

-

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CaRT IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & CO.

Cross Harrison St.,, LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades.

Specialities.

M.G.G. M and U.S. French Medal Glues
B.W.D. and W.D. Celehrated Scotch Glues.ixh.

ALSO SIZE POWDER FOR ALL TRADES.

Hubs |
The British Hub Co,

Weaman Street

BIRMINGCHAM, ENC.

@eneral Manager,
W. L. PIZZEY.

Bpecial prices under new
Canadian Tariff,
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHANM, ENC.

The Canadians have Special
Terms with us. Send for Price List.

Albion Spring Works,

_' W SMITH BROS. & HILL, Lb.

GROVER
SPRING WASHER.

VOLUTE \ ’ KOS&“"_L THACKRAY
A DY) SMITH B- LIMITED |PRraaersy
SPRINGS " WEST BROMWICH

Manufacturers of every description or ~
‘SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM ‘SPRINGS. MATTRESS SPRINGS. . CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAII.WAV%GARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Raillways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, F.T', HARROP & (0.

Manufacturer of

Tinmen’s and Coppersmths’ Furniture.
Kettle Handles, Spouts, Kivets : : : : :

Stampers,
Piercers and
Manufac-
turers of “'The
Manx’’ and

Other Rim¢®
: Brakes,

" SOLDERING IRONS, MILK CHURN FITTINGS, Sweindive
 STAMPINGS, CARRIAGE LAMP AND OTHER ol Hesd
GLASSES : sl : : : : Clips.

Pins
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE Cups and
STANDS, UMBRELLA STANDS, Cons ete.

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend
and 34 Glover Street, | pMANX WORKS, LEGQE ST,

Birmingham, England | BIRMINGHAM, En'g.
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Telegraphic Address: - 7. § 3 x ¥
Maba.ter, ermingham e : y ~

k&:ﬁ&ﬂ‘ mzm

WLEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS 22 GT., 18- GT., §-CT.

These Drawings are Ao
to Scale, X

and show a 3} dwt. 9-ct., 4% dwt,

18-ct,, and 5 dwt, 22.ct. WEDDING

RING of each shapc and section
of same.

Order Shapes under Name given Names in Rings indicate Shapes.  All Made to Order

Dart_Spring & Safe Company

% BENT STEEL, FIRE AND BURGLAR

PROOT SAFES,

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
rent. in favour of Great Britain.

John W'h'eele'l'"'& Son,

For Water Closet Cisterns and Pumps, ete.

LANGLE, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pee
cent. in favour of Great Britain.

DOCKS !

EstraBrLisaED 1820,
Telegraphic Address—‘‘Nightingale, Walsall,

Chas. Nightingale & Son,

"Manufacturers of

f ¢, &4 -
TRADE MARK

Hamess & Saddlery a1d Coach & Saddiers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, Inaia, &c, and for HoMmE MARKETS,

36 Bradford Lane, = WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

LeEATEER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cig~r, Cigarette ard Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&c., for Home an1 Export.

430, Stafford Street,
- WALSALL, England.,
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THE

North American Life

(Solid as the Continent)

A most desirable Company
for the Insuvied, also for
Agent.

Vacancies for a few good
men to act as representa~
tives.

Address T, G. McCONKEY

Superintendent of Agenciss

Home Office Toronto, Ont,

Ward Comn:;:cial Agency

Mercantile Reports, Collsctions.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES !/ TYRES !/
1904 list of Tyres and Accessories now ready on

application. Speclial Offer of Beaded
Edged Covers. for replacements.

1st quality §/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

Wi ired -on Covers, licensed by Dunlop Tyre Co.
Ti= each. 8pecial Quotations for Quantivies.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instruction

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

NC_-

Renouf Building, Cor. St. Catherine

and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Corresponde .ce
English, French,Civil Service,cte. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list, Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

OIL S _
The Imperial Oil Gompany, Lid.

REFINERS ano MANU §)JTURERS JF \
Canadian Petroleum Products,

Under New Patent Process, Refined Oils, Benzine Nap-
thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax
Candles, Fuel Oils, &c.

Refineries; SARNIA and PETROLIA, ON1,

Branches:

Montreal, P.Q., 8t John, N.B., Halifax, N.S.,
Winnipeg, Man., Vancouver, B.C.

SELLING AGENTS ror THE PROVINCE or ONTARIO :

e Queen City Oil

HEAD OFFICE, - = TORONTO, ONT.
BranchEs: Ottawa, Hamilton, London, Kingston, 2ndgther Stationein

ompany,
Limited

Telegraphic Address: “ADAMANT, BIRMINGHAM.”

The Adamant Compan

.+.ADAMANT ..

Is the ONLY plaster that can successfully withstand the
most severe Test influenced by the elements, and is guar-
anteed to remain intact as long as any Wall or Buildirg
stands to which it is applied.

ADAMANT ADVANTAGES ARE

Trade Mark.

No falling Plaster or Ruined Decorations.

No Shrinking or Warping of Doors and Casings.

No waiting weeks for Building to Dry out. .

Walls and Ceilings so Solid that they neither Crack nor Shrink.

Easy application by any good Plaste rer, and finished in Colors of every Shade.

AGENTS—J. J. Caleott, 55, Victoria Street, Bristol, Sole Agent for West of
England and South Wales; J. C. Statona nd Co., Shobnall Mills. for Burton-on-
Trent; and Joseph Grey, 17, Ridley Place, Newecastle-on-Tyne, Northumberland.
and Yorkshire.

LONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St., W.

TO ARCHITECTS, BUILDERS, AND OTHERS. PATENT
PLASTER AND CHROMOLITH FOR WALLS, CEILINGS,
MOULDINGS, §e. —— : =

Adamant Recommended by Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. JNO. WILKINSON, Manager.

WORKS axp OFFICES:

Commercial Street, BIRMINGHAM, Eng
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Insurasnce.
Insurance
7 ' ASSURANCE
]'h F d l L" assurance | BF({]S MeriCd comeany
e e era e co M P A N Y - HEAD OFFICE, - - TORONTO.
HxeAp OFFICE, - HAMILTON, CANADA. Incorporated 1833.
Lapital and Assets $3,018,773.37 | FIRE AND MARINE
Assurance written in 1904 3010,499.50 - Cash Capital, $ 850,000.00
Paid Pobeyliolders in 1904 198,911,834 | Assets, .. - . 2,043,678.59
Losses Paid since Organization, ¢ 25,868,544 .80
Most Desirable Policy Coatracts, GEO. A. COX, President. J.J.KENNY, Vice-Pres. P. H. SIMS, Secretary.
DAVID DEXTER s EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.
,President and Managing Director.
H. RUSSELL POPHAM, Provincial Manager.
. ®

Get the
Best ...

Do not place your insurance

policy until you have learned
all about the Guaranteed In
Plan offered by

vestment

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.
D o A ORAB S L S O S o eraled Pl DBt e

PRATT,

“1LS H31S3IHOHOd

ANV HIWINNS
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BIRMINGHAM, - England.

F. C. HATHAWAY,

PATENTEE and MANUFA(TURER OF

ALL KIND3 OF LEATHER GOODS
FOR ALL MARKETS.

STATION STREET, WALSALL, ENG.

J. W. NICHOLSON & SONS.
DOG COLLARS, WATGH
GUARDS & PURSES.

PROTECTION

is what every business man is looking for. We are thoroughly in aqcord
with these views, and to this end have deposited with the Dominion
Goyernment

$1,715,180 in Gilt Edge Canadian Securities
for the exclusive protection of Canadian policyholders.

Th: Union Mutual Life Insurance Co.,
of PORTILLAND, MAINE,

protects its Canadian policyholders not only by having more than the
reserve called for by the Dominion Government, but also through the
operation of the Maine Non Forfeicure Law only applicable to UNION
MUTUAL policies,

UNION MUTUAL LIFE InsuraNcE Go.

oFr PORTLAND, MAINE.

FRED. E. RICHARDS, 2 = PRESIDENT.
ARTHUR L. BATES, & VICE-PRESIDENT.

HENR!I E. MORIN CHIEF AGENT rorn CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.
For Agencies in the Western Division, Province of Quebec and Eastern
%ntario.lapply to WALL1ER I. JOsEPH, Manager, 151 St. James 8t.,
Montreal.

The Birmingham Electrical Fittings Go.

Baskerville El
BIRMINGHAM,

MAKERS OF S

SWITCHBOARDS,
FOR POWER AND

Station Street. WALSALL, England.
Spevial Prices to Canadians under the New Turiff.

Special prices on application.
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The Matropolitan Life

INSURANCE COMPANY.
Imeorporated by the State of New York.
Asoots ............. $128,094,315.24

This Company has more premium-pay-
ing business in force in the United
Btates and Canada than any other Com-
pany, and for each of the last 11 years
bas had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scatered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of
policy holders in Canada, in Canadiam
Becurities, over $2,600,000.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed $66,000,000
Canadian Investments exceed - 3,750,000
Claims paid exceed - 213,000,000

Canadian Branch:

Head Office, Company’s Buliding, MONTRELL,
J. GARDNER THOMPSON,

Resident Manager.
Wm, JACKSON, Deputy Manager.
Cansdian Directors:
E. S. Clouston, Esq., Chairman.
Geo, E. Drummond, Esq. Sir Alexander Lacoste,
Fredk. W. Thompson,. Esq.

The Waierloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont,

Total Assets, Jan. 1,04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

|

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE,i TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
174 ST. JAMES STREET,

- Advisory Director
(ﬂ.mrnl Agent, h( ne h De pt
- 8peeial

H. J. Johnston,
A P, Rayvmond, -
J. A Raymond,

Telegrams : *CUTTERS,”

BIRMINGHAM.

Telephone :

ENGINEERING EMPLOYERS FEDERATION

E. G WRIGLEY & CO, Limited.

MAKERS OF

MILLING
GUTTERS,,

No. 108 SMETHWICK

1896,

ACCURATE GEAR CUTTING

A SPECJIALITY.

Spur and Skew Gears

cut up to 5' 0' Dia.

Worm Wheels
hobbed up to &' U’ Dia.

Bevel Gears planed up to 2' 6 Dia,

ictoria
e Co.

REAL.

o' $ 250,000.00
Clooa, - 1,244 436.76

-/or Productive
tia, North-West
jtish  Columbia.

arge territory to
a satisfactory

e AHALTF S8,

General Manager.

WESTERN G
COMPANY.
FIRE AND MARINE. Inco porated 1851
Assets. over - - - - $3,300,000
Annual Income - - - = 3.,890:000

Head Office. - Toronto, Ont.

Hon Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir.
C. C. Foster, Secretary.

Montreal Branch, . 189 ST. JAMES STREET.
Robert Bickerdike, Manager.

COMMERCIAL UNION

ASSURANCE CO., Litd.,
Of London, England.
FIRE LIFE MARINE

Agencies in ali the principle Cities and Towns of
the Dominion,

HEAD OFFICE, Canadian Branch, . MONTREAL,
JAMES McGREGOR, Manager.
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