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TN beginning an interesting series of 
A articles upon Investment in Am-

/\F the various currency re- 
AA form suggestions enumer- 

■yetem te tk* Fere, ated in THE CHRONICLE a fort-
Canadtan CurrencyContraria In

Railway mean Railways, the London Econom- 
comments upon the not very 

enviable reputation earned by these 
securities in the old land. While giving full credit 
to the remarkable ability distinguishing modern 
railway management in the United States, it com­
plains that unluckily the same genius which has 
revolutionized the administration of the roads has

Mnnngemouit. js( night ago, two were brought to 
the fore at the American Bankers’ convention. 
One was the establishment of a national cen­
tral bank of issue, its able advocate being llcrr 
Moritz I.ceffmann of Dusseldorf Germany, a 
commissioner of the German Bankers’ Association. 
Herr Moritz outlined the workings of the Reichs- 
bank with special reference to its issue of emer­
gency currency. The plan, however, which met 
with the almost unanimous approval of the con­
vention was that of the special Currency Com­
mission, submitted by A. Barton Hepburn, pre­
sident of the Chase National Bank of New York, 
and supported by Congressman Charles N. Fowler, 
chairman of the Congressional Committee on Bank­
ing and Currency. This overwhelming declara­
tion in favour of an asset currency resembling some­
what that of Canada is considered by the New 
York Journal of Commerce as an important step 
towards an actual remedying of present condi­
tions : "When the Bankers’ Association, with only 
a couple of dissenting votes, agrees to a plan of 
currency relief, congressmen can no longer hide 
behind disagreements among bankers. ’

Incidentally, Canada has received no small 
amount of free advertising in the discussion upon 
the subject of asset currency, both at the conven­
tion and in the columns of the financial press. As 
giving contrasted conditions in a nut shell, the 
journal just now quoted says : In the largely
agricultural countries there must be a currency ex­
pansion every fall. Canada accomplishes it with 
an asset currency. Germany accomplishes it with 
an emergency currency of an asset character. The 
United States does not accomplish it at all and 
just as regularly as the harvests, a stringency 
occurs, and this frequently approaches perilously 
near to a panic.

also devoted itself to financial transactions, caus­
ing shares to fluctuate less with intrinsic x alues 
than with the schemes of preponderating interests.

Even more strongly is.the case put by a home 
critic of United States railway magnates—the New 
York Journal of Commerce affirming that in not a 
few cases less attention has been given by railroad 
directors to the problem of meeting the rapidly 
growing requirements of traffic than has been 
devoted to speculative manipulation.

In reading these merited strictures upon the 
management of United States roads, Canadians are 
not without a sense of just pride in the practical 
recognition given in both L,ondon and New York 
markets to the undoubted ability with which its 
pioneer transcontinental road is managed. What­
ever Wall Street’s disappointed bears may assign as 
the reason for the recent failure of their attack, the 
fact remains that during a period of marked stock 
depression, Canadian Pacific is holding its own in 
u way that distinguishes it among the railroads of 
the continent. Within the [>ast year it has declined 
less than one-third the number of points that mark 
the falling-off in the price of Northern Pacific, for 
example. One New York financial writer, at least, 
had the honest grace to say that a reason for the 
strength of this stock is that there is no ticker in 
the office of the president of the company. Sir 
Thomas Shaughnessy’s ambition for the great enter­
prise he directs is one of permanent railroading 
success, not security-jobbing profit.
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DOR years past, advocates of a 
“ credit currency for the United 

***** **,k,r* States have been carrying on their
Propeee.

Other financial authorities consider that the bank's 
reserves are in unusually good shape, and that the 
autumn drain upon European gold will be smaller 
than is generally expected. Those holding the 
latter view explain that when the crisis—of which 
the Alexandria Stock Exchange collapse was the 
visible outcome—grew acute, the banks imported 
gold very largely, an action which naturally dis­
turbed the London market. But the forseen diffi­
culty did not assume the panic proportions whim 
the banks had guarded against, and did much to 
avert. Since then not only has Egypt liquidated 
her debt for gold, but has turned the Lila nee the 
other way, so that between the first of the year and 
the close of July, its exjiorts of gold were about 
two millions of pounds greater than its imports.

The more optimistic olisçrver at rnce concludes 
that the banks would not have parted with 
this two millions were they not able to afford it — 
while, on, the other hand, one less hopeful may 
hold that the excess returned to the world's treas­
ury "only represents the unlawful surplus drawn 
by Egypt in 190b for speculative purposes of its 
own.'' However, this much seems fairly establish­
ed—that tlie banks are determined not to be 
caught napping and have been making all possible 
efforts to strengllien their position.

Wkst U>ll«d

But it would seem tocampaign.
have required recent financial de­

velopments to give practical impetus to their efforts 
The continued scarcity of capital for permanent in­
vestment has of late served to emphasize the need 
of an expanded currency for sjiecial seasonal de­
mands, and the resultant effect upon banking opinion 
was the action taken at the Atlantic City convention.

Tlie plan certainly will not seem revolutionary to 
anyone familiar with tlie Canadian currency system. 
Indeed it is far from efiilxidymg the latter's full 
principle of an asset-basis for note circulation. 
1 he proposal is to authorize national bank- to issue
notes, up to an amount not exceeding 25 p.c. of 
their capital, which reed not lie s|>ecifically 
secured bv dejxisits of Government Ixmds at Wash­
ington (as are notes at present) but may, instead, 
lie generally secured by each bank's total of assets. 
There are other restrictions suggested than the 
limitation to 25 p.c of capital—one being that the 
new notes thus issued shall not be in excess of 40 
p.c of its Ixmds to secure the old type of circula­
tion ; another, that such issues shall be taxed at 
the rate of j'i p.c, and part of them at 5 p.c.; and 
a third, that against the new notes, reserves of law­
ful money shall lx1 held in the same projxirtion as 
required by existing law against deposits.

The guarantee feature of the Canadian currency 
system is to lie provided for, according to the Am­
erican Bankers' plan, by funding all the proceeds 
of the circulation tax —certainly a provision 
abundantly, or superabundantly, ample. It will 
be noted that the currency plan recommended by 
the New York Chamber of Commerce a year ago 
did not include the foregoing provision for re­
serves against notes. The advocates of its addi­
tion to the system as then outlined consider that 
it has the merit of linking the note issues to the 
supply of legal tender money, and preventing un­
wise inflation.

J»

The following proposals for pre- 
Trade Proposals ferential trade with Australia,

to Australia.
are

announced by the Melbourne 
Argus as having been laid before 

Sir Wm. Lyne, Finance Minister of the Common­
wealth, in a letter from Mr. D. H. Ross, Canadian 
Commercial Agent. ".Some of the leading lines of 
Australian exports to Canada." the letter is said 
to have stated, "are admitted free of duty into the 
Dominion, whereas there is not one of the leading 
lines of Canadian products admitted into Australia 
with equal consideration.” It was pointed out that 
Canadian goods would not compete with British, 
but rather with those from the United States, and 
that climatic contrasts between the Dominion and 
tlie Comonwealth would tend to facilitate recipro­
cal trade, esjiecially in seasonable products It 
was further suggested that in addition to any spe­
cial goods to be agreed upon, the Australian pre­
ferential tariff on British goods should be extend­
ed to all Canadian goods and products; and that 
the Canadian preferential tariff should be similarly 
extended Austral ia-wards. The letter also re­
quested that an appointment might be made by Sir 
William I.yne with the Canadian representative for 
a full discussion. Sir William, however, while pre­
pared to discuss the matter, was reported as not 
willing to consider any pro|>o-al in connection with 
the then existing tariff.

J» J*

Tlie demands of Egypt for gold, 
■erp* • DemauA in connection with its autumn 

crojxmoving, form a factor of no 
small importance in the London 

and general money market situation. Various 
estimates as to tlie required amount this year are 
being made In October 1906, over $22,000.000 
was inqxvrtcd, and there are those who consider that 
the present cotton crop at ruling prices will require 
over that amount tins month, and more than a total 
of $(xiixx>,ooo by the 1st of February, 1908. 
Much d«|iends, of course, upon whether local bank­
ing facilities have reached their limit, as recent 
im|x.irts of gold are considered by some to indicate.

fer OoU.
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deals of one kind and another occasioned the 
issuance each day of many large checks by brokers 
and others, and of course the bank clearances were 
heavy, and each day's balance of exchanges and 
checks large. Conditions now are very different— 
as everyone can sec.

Again, the difference in the dates of statements, 
slight though it is, has also had something to do 
with the change slu wn. This year the statement 
is dated nearly two weeks earlier than last, and 
as the season is backward the increased transactions 
resulting from harvest operations would figure more 
extensively last year than this.

The items under discussion are among the high- 
class quick assets of the banks. A reduction m 
them of over $214,000,000 is a happening of some 
consequence unless off set by increases in other quick 
assets of an equal quality.

The me vement in the important quick assets was 
as follows :
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BANKING TENDENCIES IN UNITED STATES.

One of the most interesting comparisons in the 
United States Comptroller's last abstract of 
national bank returns is that shown for the items 
"exchanges for clearing house” and "checks and 
other cash items.” These are allied items. Taken 
together they afford some indication of the extent 
of the country’s check circulation. When this cir­
culation is at its maximum, when every dealer and 
business man has outstanding more than the usual 
number and amount of checks, the banks will, of 

at the close of every day, show heavy bal- 
undcr the above two headings. Conversely,

4 Sep. Him; 22 Aug, 1907 Change

*016 147,003 f 014,400,302 - * 1,681,331 
30,419,171 20,905,240 - 9.541,925

190,602,163 - 204,738,314
28,301,469 31,240,127+ 2,878,058

464,437.290 531,107,780 + 66,070,400
161,575,120 170,615,782 + 8,940,661

$1,702,311,220 $1,504,807,420-*137,443,800

Tlie year thus secs a positive reduction in the 
high-class quick assets of $137,443,800. The cause, 
of course, is the expansion in loans from $4,298,- 
983,316 to $4,678.5833)68—or $379,600,652. The 
demand for loans and discounts has been so in­
sistent that the banks, taken as a whole, have been 
lending out their funds faster than their resources 
have Wn increasing. A jierusal of the following 
table of growth of principal resources shows why 
it was necessary to trench on the quick assets in 
order to keep up the pace in the matter of loans and 
discounts :

Dm* from approval
rf-erve egenl»......

Check* 41 ca*li item*
K*, h for C. Horn»*.. 396,340,487 
Bill* other Nsl.hk*.
S|MM‘lt*.................... .
U'gatM...........................

course,
ances
when things are slack, when the drawing and 
issuing of checks is not going on so actively, the 
balances will be smaller. Taking the two items at 
the successive dates shown in the abstract the fol­
lowing is obtained :

Total.Exchangee for Check* and 
Clearing Ho«*e. ca*h item*.

*431,789.668 
414,le» 776 
157,146;737 
2111,344,189 
305,598,481 
217,501,409

*395,340,487 *36,449,171
376,6723136 37,517,440

28,897.118 
28,476,653 

273,101,069 32.497,411
190.602,163 26,905 246

4 Sep. 1906 
12 Nor. 1906 
26 Jan. 1907. ... 128,249 619
22 Mch.1907 ........ 262,866,736
211 Mar 1907........
22 Aug. 1907........

It is to be expected in the month of January, 
when trade quiets for the winter, that a diminution 
should take place in the check circulation. But the 
fluctuations shown arc nearly altogether due to 
changes in New York city conditions. The New 
York city totals comprise from 6o to 70 p.c. of the 
totals for the whole country at all the statement 
dates. And 'lis well known that the total shown 
by New York city rises and falls according as the 
stock market is active or quiet, and according as 
important financial deals are 
The fall in the total from $43>*789>®5® on 4*h 
September, 1906, to $217,507,409 on 22nd August, 
1907—very nearly 50 p.c.—is, no doubt, due prin­
cipally to the different market conditions that pre­
vailed on the two dates. Last year the excitement 

the Union and Southern Pacific

NATIONAL HANK RESOURCES. 
PeoTIDlIl H» Stucxhoi.dm*.

4 Hep. 1906. 22 Aug. 1907

Capital..........................*835,066,796
Hurplu* and profit*... 670 814 981

lucres*.

$896,451,314 *61,384,518 
734,857,753 64,042,772

*1,505,881.777 *1,731,309,067 *125,427,390
I'aiiriDXii IT CaiDiTua* I'*»irca«n.
Nai l bank depo.it* . 4830,119.641 *823,680,087 • $6,43*457 
Stale bank etcT" ... 381,553,634 395 7+5,494 14.191,960 
Tru«t Co. A **t hk«.. 346,614,1*4 337.927.872 * 8 686,322 
Individual deposit». ..4,1911,1138,310 4,319.035,402 119,097,092

*5,758,125,692 *5,876,344,857 *118,263,173
numerous or few.

•Deeres**.
There is shown tiesides this an increase of $33*“ 

984,950 in national bank circulation and one of 
$53,206,350 in United States Government dejiosits. 
But these last would not so much represent clear 
gains in resources, or loaning |K>wer, for both must 
be covered by Umds, and no doubt quite a numlier 
of banks receiving new government deposits or

consequent upon 
dividend declarations was running strongly at the 
beginning of September. The activity of the stock 
market and the occurrence of numerous financial
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inVUICE COMPANIES AED AGENTS.taking out circulation have had to buy the bonds 
necessary to secure them.

Summarizing these statements the following is 
obtained :

The growth of the Life Underwriters Associa­
tion of Canada, and the recent formation of the 
Ontario Local Fire Insurance Agents Association 
—which also looks to ultimate growth as a Domin­
ion body—adds to the interest felt by Canadians 
in the deliberations and doings of similar organiza­
tions in the neighboring republic. Recently, <\er 
150 delegates gathered at Richmond, Pa., from 
all over the United States to participate in the 
twelfth annual convention of the National Asscna­
tion of Local Fire Insurance Agents.

1379,600,(152Ixisn* inerrssed ........
Return ret* inertsiwtl 
Provided by «lockhodden. $125,427,390 

" " uiwecured creditor» 118,263,173
243,690,563

$135,910,089

The difference, roughly, has been taken from the 
quick assets.

In New York the banks have been strengthening 
themselves by liquidation and contraction. The 
weakening in position shown above is due to gen­
eral loan expansion bv country banks, chiefly in 
the West.

As was the case at the Life Underwriters Con­
ventions in Toronto, the agents at Richmond 
showed their breadth of outlook by devoting a 
large part of their programme to addresses from 
those outside the ranks of field workers. In the 
convention report appearing in The Chronicle 
of last week, the three addresses referred to 
were from prominent representatives of state 
departments, the association and the companies re­
spectively. That agents company officers, and state 
officials should for themselves endeavor to see from 
the viewpoints of the others is one of the essentials 
to the real progress of insurance interests. A 
notable summing up of the relationship which 
should obtain let ween companies and their agents 

given at Richmond by the United States man- 
for the Atlas of London, Mr. Frank Lock,

J» >
LORD AVEBURY* OBJECTIONS TO MUNICIPAL 
Uk OWNERSHIP.

A month ago there was reviewed in these columns 
a be ok by Lord Avebury (Sir John Lubbock) on 
Municipal and National Trading. Recently Ixird 
Avebury has written especially for readers on this 
continent the following short summary of his 
objections to municipal ownership, which appears 
in the current numlier of Public Service, Chicago:

(l) That local expenditure is increasing more 
rapidly than rateable [taxable] property.

(j) That local indebtedness is increasing more 
rapidly than rateable property.

(3) That Municipal Trading cannot fail to give 
rise to difficult labor problems, and may lead to 
serious corruption.

(4) That profits are only made—if at all—when 
municipalities have a monopoly ; they arc confined 
to businesses such as tile manufacture of gas, which 
has long been established and reduced to regular 
rules, that even in such cases the accounts have 
lieen so kept as to make it impossible to determine 
what the real result has lieen ; that the profit, if any, 
has lieen but small ; and that much more satisfac­
tory and remunerative results might have lieen 
obtained if the works had been leased to private 
companies or firms.

(5) That Municipal Trading has seriously inter­
fered with private enterprise and our foreign com-

was
ager
who said that, speaking as an individual officer of 
a company, he could do no better than repeat what 
he had said at Elmira, that : In so far as the asso­
ciation movenwnt contemplates a proper community 
of interest amc ng the agents, and in so far as it is 
conducted along safe and conservative lines as in 
the past, the majority of company officers have 
favored it. ‘ I believe” he affirmed, “that you would 
deplore as much as we anything which might ever 
arise to suggest that the interests of the companies 
look one way and those of the agents another. I 
do not believe it. There must be no tug of war 
between companies and agents The agency system 
is here to stay, and the system of stock fire com­
panies is here to last as long as wc shall. We may 
look at things from different points of view. I, 

company officer, may look at a globe from the
merer

(t>) that tin* State management of railways is 
o(ien to similar objections; that on State railways 
tlie fares are higher, the trains slower, fewer and 
less convenient, and that to introduce questions of 
railway management into the domain of [Kilitics 
is open to serious object ions.

(7 That it is unwise to give votes to those who 
pay no rates, and unjust to withhold them from 
those who do.

(i) That Government and Municipal Trailing, 
by reducing the demand for labor, while increasing 
prices and raising rates, has not only injured the 
ratepayers [taxpayers] generally, but es|iecial!y the 
working classes; and that if carried to its logical 
conclusion it will involve the loss of their freedom.

as a
inside and see it concave; you, as agent, may look 
at it from the outside and see it convex, yet we 
both see the same thing; our interests are common 
But, being organized to prevent evils, let me beg 
you to avoid the pitfall of trades union principles; 
which by blind force elevate the poor workman and 
debase the good to a dead level. It would be a 
sorry day should you so fetter the individuality 
of your members that dull machinery should lie 
substituted for intelligent personality in dealing 
with your companies and one another."
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SECURITIES ISSUED DU*DIO 1907.STATE PATERNALISM IE LIFE INSURANCE.

With existing restriction in available capital, the 
surance, and to various other leanings towards I last three months of 1907 are likely to add much
"paternalistic socialism,’ it would be natural to I less than usual to the year's total of security issues,
suppose that private insurance enterprises would I both in America and Europe. Indeed, the month
be arbitrarily hampered in that country. That this of September showed a distinct falling off, in the
is scarcely the case has been made interestingly I United States' showing. But aside from any m- 
clrar by Mr. Frederick L. Hoffman, statistician of I creases between now and the close of December, the 
the Prudential Insurance Company, in a pn]>er read year’s aggregate is bound to he a remarkable one. 
at the recent Insurance Commissioners’ Convention I For the United States alone, it is estimated that 
in Richmond, Va. In treating the subject of Gov- during the nine months since January I, the author- 
ernment Regulation of" Insurance in Germany, Mr. iration of securities has been well on to $2,000,- 
Hoffman made evident that insurance legislation in 000,000—half a billion greater than the corres[>ond- 
that country, as also in Switzerland and Austria, I ing showing of last year. This includes municipal 
ha-, in large measure? solved the problem of a work- I bonds, but is exclusive of Government bonds, 
ing compromise between a let alone policy on the | Owing, however, to increasing difficulty in ohtain- 

hand and a too restrictive policy on the other.
Much freer play to company enterprise is given 
under German conditions than is allowed, for in­
stance, tinder recent New York State enactments 1 more

Owing to Germany's experimenting in state in-

ing money, only about sixty |ier cent, of this 
vast amount has actually been issued. With rail­
roads, indeed, the proportion has been but little 

than fifty per cent.—part of this, as in the 
of other securities, was made up of 1906 au-

one

And s, satisfactory on the whole, is the practical 1 case 
working out of the system said to be, that Can- I thorizations held over until the present year, 
adian law-framers will do well to lift their eyes I Despite the absence of British Government bor- 
for a little from their rote-learning of repressive I rowing this year—in accordance with the intention

of the Chancellor of the Exchequer to support the 
market for Government securities —new capital

Armstrong enactments.
The Standard of Boston remarks in a brief com­

parison of legislation in New York and Germany : applications have I icon large. While the three 
True, that the German government takes effective I months ending witn Scptemlier show a much 

the absolute solvency of the | smaller total than the two preceding quarters, they 
companies; that it refuses even to allow new organ­
isa ons to transact business if the plan upon which 
they propose to transact it is likely to end in fail- I the Manchurian Railway loan for £4,000,000. For

and that it requires such publicity of the com- I the nine months of the current year applications
panics ’ transactions as is sufficient to show their I jn London have totalled over £ 105,000,000 as
financial condition and any extravagance in man- c<)mpared with £96,000,000 in 1906 and $127,-
agement. But there its paternalism practically I oqoooo in 1905. It is noteworthy that British 
ends. Companies are not compiled to make public 
such details of their business as may serve for mis­
leading comparisons ; are not restricted to certain 
standard forms of contract; not restricted as to

measures to ensure
arc fully up to the average in recent years—due 
to two or three issues of large amount, among them

un.

municipalities of late have apjieared for compara­
tively small amounts, which may mean that they 
are learning lessons from the too ambitious efforts of

muni-commissions paid to agents: not restricted as to t}lc London County Council, and from other
the issue of participating or non-participating • , undertakings of that ilk.
forms; not restricted as to dividends which may he |
paid to stockholders, so long as the dividends are I J* J*
earned They are not even restricted a.s to mor- I . «tality tables and rates of interest to the same ex- The LONDON STATIST m ‘‘V*"™1', "Is" * ,
lent to which American compan.es are. Managers suppletnent says that about «n'f‘^th °f ‘he total 
of German companies, the greater number of which annual savings of the United Kingdom» P™v*“‘
are stock organizations, are supposed to be able to cd by hfe insurance ln .““A0?
conduct their business without government inter- years the annual sums devoted to * have

management, from £16,000,000 to nearly £37,ooo.ooo-while the 
to have suffi- | growth during the last ten years has been nearly 

£12,000,000. Including the accumulated funds of 
fire, accident and marine offices, the total insurance 
fur.ds accumulated by insurance offices of all kinds 
grew from about £246,000,000 in 1895 to £376,- 
000,000 at the end of 1905—an increase in ten 
years of £ 130,000,000, or 53 pc.

The Traders Bank has opened its strikingly 
handsome new branch building at tlie corner 
of Yonge and Bloor Streets, Toronto. The branch 
is under the management of Mr. J. P. Hodgins.

fen nee with every detail of company 
and German policy-holders supposed 
cient intelligence to lie able, from the imperial 
department’s reports, to select the company likely 
to give them the best return for their money.

fo adapt to this country the words of our esteem­
ed Boston contemporary regarding its own, one 
may well ask : Are Canadian managers and Can­
adian policy-holders inferior in business ability 
and intelligence to the Germans ? Not a little of 
the life insurance legislation recently proposed for 
the Dominion is apparently based on some such 
inferiority.
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FIRE INSURANCE IN CANADA FOR 1906.

Alee Frmalaau Received sad Lessee Feld from 
I860 te 1906 Iaelaaive.

THE RANK OF ENGLAND AND THE MOUNT 
MARKET.

Noise the Eighth of e Series ef Articles em 
▼eric F Beset ef the Worhieg Methods sad 

World I aflat Bee ef the Old Lady ef 
Thread seed le Street.

From the Superintendent of Insurance there have 
to hand fuller details than were contained income

the preliminary Abstract of Statements from Fire 
and Marine Insurance companies. The Superin­
tendent's recent report to the Minister of Finance 
mentions that during the year lqo6 the business of 
tire insurance in Canada was carried on by 43 com- 

were Canadian, 17 British and

At one time the Bank of England was more 
visibly than to-day the oustanding factor of the 
money market. But while its influence at the pre­
sent time is not so directly seen, it is no less 
actually felt—hidden though it may be by more 
immediately perceived but, in a sense, secondary 
agencies. While under present conditions it is only 
at certain times that the Bank’s funds find their 
way into the money market to any large extent, 
this circumstance does not alter the fact of pre­
dominating influence The Bank holds the final 
reserve of the country’s banking system, and is in 
a sense its arbiter.

A practical instance of the control that may lie 
exercised on occasions occurred a few weeks ago 
when on August 14. the Bank raised its rate from 
4 p.c. to 4 p.c. —the object being, as well known, 
to prevent a repetition of last autumn's drain of 
gold by tlic United States. Just how this action 
would tend to the end desired will lie touched ujion 
in more detail at another time .Suffice it to remark 
now, that the tendency of such an advance by the 
Bank of England is to raise the rate at which 
money in the London market generally is lent and 
borrowed If, however, the outside market does 
not seem sufficiently influenced, the Bank may 
supplement its action by itself borrowing large 
sums from the market, the effect being to reduce the 
available money supply, to the consequent enhance­
ment of its lending value.

Before its factors are severally considered, the 
money market itself should receive some word of 
general explanation Though possessing a name it 
is without a "local habitation." in the sense in which 
various Stock Exchanges house the world’s stock 
markets, or in which the one-time Gold Exchange 
of New York .1 money market of a more particular 
sort- formed the scene of lively sjieculation dur­
ing the post-belltim discontinuance of specie pay­
ments. "When we sjieak of the money market," to 
quote a London financial writer, “we refer to the 
body or aggregation of large dealers in money— 
bankers, bill-brokers, etc. — who either have money 
to lend or who require to borrow money, and by 
whom the rate to lie charged for the use of money 
is largely settled, as a result of their mutual trans­
actions" It is to be borne in mind, too, that this 
body of money-dealers is not subject to a hard- 
and-fast division into the two classes of lenders 
and borrowers, a% a cattle market is into those of 
sellers and 
both buyers
sell the use of money at a certain price, and to buy 
the use of money at another price.”

panics ; of these 15 
11 American.

Regarding fire premiums and losses the report 
shows that the cash received for premiums during 
the year in C anada amounted to $14/187,063 being 
greater than that received in IQ05 by $402,201 ; and 
that the amount paid for InsseA was $6,584,201, 
which is greater than that paid in 1005 by $583,772. 
The ratio of losses paid to premiums received is 
shown in the following table : —

I
FIRE LOSSES PAID TO PREMIUMS RECEIVED.

Rule of Tie 
R. celred I .<>"*♦■ * i aiiI same for 

for per coni. Î906.
I a wee. Premium# - f Pr-mlum* 

received.

I’..1a f..r

*»
coin|*niea.. 1 602.131 .1,179,310

» .. 3^29,244 9,601,374
•• .. 1,163,916 2,907,270

50.39 46.42
41.62 42.35
39.06 35.95

Camvlian
British
American

■'1

6,584,291 14,687,963 44.83 42.00Total

The corresponding results for the thirty-eight 
years over which records extend, are given lielow : —

Rale of 
I»»»e» I «aid

of Premium» 
received.

Premium"
l^nwi paid.

t*
57.56 
S4.77 
66 73 
72.66 
56 67 
51.68

................... 1,785.539

................... 1,916 779

................... 2,321.716

.................... 2 628 710

................... 2,968,416

................... 3 522,303

.................... 3.591,764

... 3,708,006

................... 3,764,005

................... 3,368.430

................... 3.227,488
3,479,577
3 827.116 
4,229,706 
4.624,741 
4.980.128 
4,852,460
4 932,335 
5,244,502 
5,437,263 
5,588,016 
5,836,071 
6,168 716 
6,512,327 
6,793.595 
6.711.36» 
6,943.382 
7,075,850 
7,157 661 
7,360 131 
7.910,492 
8,311,948 
9,650 348

10.577.084 
11,384,761 
13,169,881 
14,285,671 
14,687,963

1.027.720 
1,624,837 
1,649.199 
1.909 975 
1,6X2,184
1 926 159
2 /63 531 
2,867,V95 
8.490,919 
1-822.674 
2,146,198 
1,666,5:8 
3,169.824 
2.664.986 
2.920.228 
3.245.323 
2 679.287 
3,301.388 
3,401,514 
3,073,122 
2,876,211 
3,266/67 
3,905.697 
4,377,270 
5,052 690 
4 589,36.1 
4,993,750 
4 173,501 
4,701 833 
4.784,487 
5,182 038 
7,774.293 
6,774 956 
4,152,289 
5,870,714

14,099/34
6,000/19
6,584,291

1869
18'0
1871
1872
1873
1874

71 311875
77.33

225.58
1876
1877M 64.111878

66 47 
47.90 
82.83

1879 ............
1880 ...........
1881

63.011882.
63.14 
*5.16 
55.22 
66 93 
64.90 
56/3 
51 47 
55.97

1883
1884
1885
1886
1887
1888
1889
1890

63.311891
67.221892
74 371893.
68.38
71.92
58.98
65.69
65.09

1894
1895
1896
1897
1898

65.511899
93.31 
70 20 
39.26 
51/7 

107.06 
42 no 
44,83

19011
1901
1902
1903

buyers Money dealers practically are 
and sellers, that is, "all arc ready to

1904
1905it
1906

66.32230/49,152 152,894 646Toula
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The loss rate for lgo6 (4483) is much below the
over which ourTaking the total for the same thirty-eight years, 

according to the nationalities of the companies, the 
following are the results : —

average for the thirty-eight years 
records extend.

Obtaining an approximation to the losses in- 
R*t»°r currcd during the year, by excluding the j>aymonts 

'pMoon*1 1 for losses outstanding at the beginning of the year, 
a'rS£™Mm'' and including the amounts estimated for those of 

IM0.I9M inasjMT.. the year still unsettled, the ratio of the losses in­
curred to premiums received comes out 4b 73 pc* 
which is 3.43 p.c. greater than the 43.30 of the pre­
vious year, and is 18.38 p.c. less than the average 
for the last fifteen years (65.lt). The following 

the rates of incurreil losses from 1892:—

I,u##ee palil.Premiums

IMP-1906.

$
51,165 371 34,205.659 66.85

150,070,0-0 100,129,274 66 72
29.313,801 18 559,713 63 31

.. 230 549,252 152,804,646 66.32

Vinailisn comnips
British
American

Totals......... are

RATES OK INCURRED LOSSES.
. 1900. 1890. 1898. 1807. 1896 1895. 1894. 1803. 1892.
2 83.25 53 20 66.72 69.06 69.50 6587 72.17 72.45 73.33
5 97 09 68.80 79 12 63.60 69.50 69.32 67.70 76 67 60.36
3 107.17 57.25 71.05 64.32 «1.72 73.11 68 84 71.40 73.86

61.31 69 31 68.69 75 55 68 64

Companies.
CaiiH'l all..............................
Aiiipi ican..........

1906. 1906. 1904 1 03. 1902.
.. 52 68 48.71 97.50 53.17 42 51
.. 46.65 43.117 110.34 50 97 40.40
.. 40.45 38 01 110.55 47 93 .38.61

.......... 46.73 43 30 107.76 50.94 40.55 70.29 97 00 57.76 74.37 61.41T oals .. ..

BUSINESS WRITTEN AND RATES CHARGED.
The gross amount of policies, new and renewed, somewhat lower than that of UX'S (l.boj). I he loss 

taken during the rear by fire companies was $1,2to,- i rate (44.8 3) is only 2.83 p.c. greater than the loss 
01)9,865, which is greater by $70,004.493 than the rate of the previous year 142.00) and 21.49 pc. uss 
amount taken in 14)05. The premiums charged than the average loss rate (66.32) for the past thirty- 
thereon amounted in 1906 to $18,554730.17, lieing eight years.
$292693.08 greater than the amount charged the , File rate per cent, of premiums charged upon risks
previous year. The rate of premiums (1.533) is i taken is shown in the following table:

Prpmlem* Premiums 
c-ttariteil charge,! la-r 
lhercoii. cent of lllsks

The
•am* for

!«63.

Tli*
•am* for 

IflOJ.
The The

earn*1 for •am* for 
190'. IM.

(.row aim 
of rlakt 

taken «luring

S» 1.461.624.938,531 90 
10,189.36 1 27 
3,426,8.32 «0

.... 321.168,552 

.... 672.318,145 

.... 213,613,16.8

Caiift'liari companiee........ ...
British •* .............
American

1.461.52 1.631.60

1.4718.654,730 17 1.631,210,099865Totals

York. Since the close of the year licenses have 
been issued to three Canadian companies, the Hom­
inien Fire Insurance Company, the Ontario Fire 
Insurance Company ami I.a Compagnie d Assu­
rance contre Vincendi de Rimouski, and to «ne 
British Company, the Yorkshire Fire and Life In­
surance Company. Three British companies (the 
British and Foreign Marine, the Marine and the 
Ocean Marine) arc licensed to carry on the business 
of inland marine insurance and the business of in­
suring registered mail matter in transit from place 
to place in Canada, and all three did inland marine 
business during lf)06.

The increase in the amounts taken in 1906 as 
compared with 14)05 among Canadian companies is 
$22,352,280. Among British companies there is an 
increase of $22.751,606 and among American com­
panies there is an increase of $24,1)00,607.

In 11)05 the increases in amount written among 
Canadian, British and American companies report­
ing to the office were $62,582,245, $35.583,776 and 
$39,624 246 respectively.

The list of companies in the report for i<)o6 
differs from that of the previous year by the addi- 
ti< n of three : two Canadian, the Richmond and 
Drummond and the Sovereign Fire and the 4>ther 
American, the Lumber Insurance Company of New

J» >
Moving Picture Machine Films are the sub- The International Insurance Enc'< fopedia, 

iect of an article by the Ohio Fire Marshal. These which the Singer Company of New Wk has now 
films, he says, will explode at a comparatively low in course of preparation, is evidently to tie .1 work 
temperature, and as they are necessarily exjMxed of monumental scope he names uI*,n M 
to electric sparks and the heat from the light which editorial and advisory hoards as well as those ot 
illumines them, the danger is greit in theatres or the announced contributors are ample guarantee ot 
public halls, especially the nickel theatres, where j the value of the proposed series of seven extensive 
they are the main feature of the programme. volumes.

Victoria. BC„ has been treated to a thirty per WINNIPEG FIRE UNDERWRITERS have protested 
cent, advance in rates on all buildings in its con- to the provincial attorney-general against the man- 
gested district The Vancouver Board of Under- ner in which a number of unadmitted companies 
writers has taken this step owing to insufficient fire arc doing business in Manitoba. 1 hey mam ain 
protection. The increase is largely a result of the that they are companies with heail offices in foreign 
fire of July 23 last when five blocks in the north- countries, hut which have no local r.ffices, nor any 
ern section of the city were devastated. Government authority for doing business.
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Prominent Topics
During the week which ended 

■our ui hrarlUu on Saturday last, the volume 
of stock market business was 
comparatively small and 

chiefly professional. However, both the active rail­
road stocks and the industrials rather more than 
held their ground, though not showing the decided 
gain that the opening rally of the week seemed to 
promise. As was to be expected, the crop-moving 
strain and October dividend payments involved 
high call money rates, 10 p.c. being touched on 
Wednesday. Toward the close of the week the 
situation was relieved somewhat by a gradual re­
turn of the October disbursements to the usual 
monetary channels and also by an unexpected gain 

the part of the banks from the sub-Treasury— 
probably due in part to hurried depwits of Govern­
ment funds in accordance with Secretary Cor- 
telyou’s relief plans. As it is estimated that there 
is still an available Treasury balance of about 
$65,000,000, the prospects are for such additional 
deposits as prove necessary to prevent acute mone­
tary distress.

The Saturday bank statement, however, was not 
decrease of nearly $3,000,000 in

LITE UNDERWRITERS MEET.

The regular monthly meeting of the Life Under­
writers Association of Montreal, was held on Mon­
day, the 7th inst., in the offices of the Manufac­
turers Life Insurance Company, with Mr. A. H. 
Vipond, in the chair. One new member was elect­
ed, and an interesting discussion took place on 
matters relating to forthcoming insurance legisla­
tion Arrangements were practically completed for 
tlie annual banquet, which is to lx- held at the Place 
Vigcr on October 28. It was announced, that 
among the guests and sjieakers would lx* :—Messrs. 
H C. Cox, T. G. McConkey, L. Goldman, W. S. 
Milne and E. II. Hisset, of Toronto, Mr. C. Jerome 
Edwards, of New York, the newly elected president 
of the National Association of Life Underwriters, 
and Mr Wilson, vice-president of the Equitable 
Life Assurance Society of New York. Efforts are 
I icing maiic to have other prominent gentlemen 
speak at the banquet. It was unanimously resolved 
to have the dinner include the ladies—a departure 
from the usual custom here Announcement was 
made regarding the conference to lie held between 
the Executive of the Life Underwriters Association 
of Canada and the Canadian Insurance Officers 
Association, held on Wednesday the i)th inst., in 
Tor nto Among those present at the meeting 
were Messrs. C J. Alloway, E W. Wilson, E. 
Schmidt, A. E. laiwson, T. j. Parkcs, H. II. Mc- 
Keon and others.

1» New York.

ktl

til
,

on

.

Xencouraging.
surplus reserves brought the margin down very close 
to the 25 p.c. requirement. The strengthened Lon­
don bank position was looked up>n as an encourag­
ing feature, it being considered as making 
assistance probable from that quarter, by way of 
gold imports when once the export of cotton and 
wheat is well under way.

Preceding the departure of Mr. (". C. Ferguson, Stock exchange prices advanced fractionally cn
HA. AIA., for Winnipeg, wliere he has received t Monday, probably due in part to professional
the important appointment of actuary to the Great j covering, but influenced somewhat by the rise in 
West Life, his friends on the head office staff of wheat to $l.to. Wheat went a fraction higher on 
the Canada Life Assurance Company presented Wednesday, but the stock market shewed a gen- 
him with a gold watch, suitably engraved. The oral decline, Amalgamated Copper Ix-tng affected 
presentation was made by Mr. F. Sanderson, M.A., j by tlie dividend reduction of the great European 
r F A., the company’s actuary, in the unavoidable producing company, the Rio 1 into. Northern 
absence of Mr E W. Cox, vice-president and gen- i Pacific declined on announcement that no addition 
cr«il manager w*is to Ik? ni<idc to former dividend rate.

Mr Ferguson in replying expressed his regret at Amsterdam selling of lower-priced stocks
severing the ties of friendship which he had formed accounted for the bottom level reached by several
during Ins seven years on the company's actuarial such securities on Wednesday. 1 his influence 
staff, and acknowledged his indebtedness to the supplemented the domestic tendency to liquidation 
training lie had received during the years of Ins °f railroad and industrial stocks, due apparently 
service to the Canada Life. to persistent rumors as to falling off in equipment

orders and reduction of labor forces. Immediate 
money market conditions are not improved by the 
fact that a $10000,000 instalment of the subscrip­
tions to the $100,000,000 issue of American Tele­
phone convertible bonds falls due on October 15 
Foreign exchange rose again. Money on call was 
firm at a ruling rate of 5^ p.c. Time loans were 
6J4 to 7 p.c. for 60 and 90 days.

I

> J*

Alt ACTUARY HONORED.

t
r

* >i
Tiif. Ancient Orper or Foresters has applied 

for an amendment to its charter winch will allow 
it to establish and maintain a fund, and, with 
rrs|irvt to tlie same, to effect contracts of life in­
surance, to grant, sell or purchase life annuities, 
grant endowments, depending on tlie contingency 
of human life, and generally to carry on the busi­
ness of life insurance in all its branches and forms; 
to enable tlie applicants to use in its constitution 
laws, corresjxsndrnre, and written and printed 
matter, instead of its rorp rate name, the follow­
ing, viz , ‘ Tlie Ancient Order of Foresters," or the 
letters "A OF." •

The autumn movement of gold to 
At the Werli'e Egypt—referred to elsewhere in 

rtumetal Centre, these columns—strengthened last 
week’s demand for money in the 

London market. However, the Bank of England's

! iB’ :

! position continued much stronger than the year 
l»efore-the reserves being £37,106.838 as against 
£31,624,753, while the ratios to liabilities were 48*n 
p.c. and 3854 p.c. respectively. The Statist, in­
deed, considers that there is good reason to ho|ie

i ii i The Canada I IKE has purchased a valuable site 
at Vancouver for its British Columbia headquar­
tersI

i
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that no increase in the official rate will be necessary 
this autumn. Twelve months ago the Bank was 
on the eve of raising its rate to 5 p.c.—and a week 

later to 6 p.c. That gold is, however, still
reserves

country, and he has |>ermittcd himself to pose as 
a little more demagogic than they are. To do him 
justice, his actions arc generally wiser than his 
words, and wo cannot believe that he ever realized 
the extent of the mischief that his sjieechcs might 
do to the financial and business interests of the 
United States. The witty Earl of Rochester 
challenged by Charles the Second to write an 
epitaph U|>on Ills Majesty, wrote :

H«*rv lies our Sovereign I.ont the King ;
Whoee wont no man rel|e« on ;
Who never «aid a foolish thing:

And never did a wise one.

Like most epitaphs it was an exaggeration. If 
President Roosevelt is not careful, his most popular 
epitaph will probably allege that :

lie never did a foolUb thing ;
And never said a wl*e one.

Both statements will he partially untrue.

The City Council by a vote of 
32 against 5 has decided to 
make a substantial reduction 

in the water rates. The tax on residences was re­
duced from 7J» p.c. on rentals to 5 p.c. A number 
of amendments proposing to make corresponding 
reductions in the water rates on stores and factories 
and in the meter rates for certain institutions were 
defeated. According to the Chairman of the 
Finance Committee the reduction made will in­
volve a loss to the city of about $200,000 a year. 
It was printed out that the reduction after all would 
affect the ixxirer classes of |«copie very little, for 
they get their water about as cheaply as it could 
possitily be supplied; the average water rate for 
tlie rein |>oor being about $6 per annum or say 
$1.50 every three months. Those having houses 
rented at $1,000 a year will reap a good benefit 
from this large reduction. We suppose the print 
has never been considered that some of the houses 
paying $8 or *$io a year water rates use as much 
water as those paying $75 a year. There is one 
thing certain, however, and that is that the Mont­
real water service is dear at any price. The alder­
men evidently feel it necessary to do something to 
offset tlie feeling aroused over the failure of the 
water supply.

or so
1 icing eagerly sought for European bank 
n evident from tlie competition which the Bank bad 
from these institutions in bidding tor South Afri­
can gold.

The stock market during the week was dull— 
with some slight investment demand in gilt edged 
securities. There was an advance in consols at the 
end of the week.

Comptition on Monday continued keen for 
available gold—Paris, the Bank of England and 
India securing equal portions of the £500,000 avail­
able. Gilt-edged securities and home rails found 
fair investment demand. Americans were weaken­
ed by poor New York bank statement.

By Tuesday the effect of dividend distributions 
was toward easier money rates. Stock exchange 
trading was quieter, with some reactions in gilt- 
edged securities, and a few speculative advances.

Amsterdam liquidation in London speculative 
stock affected the market on Wednesday, Americans 
especially being sold. General trading was slack 
owing to arrangements for the settlement. Consols 
closed unchanged at 82 15-16 for money and 83 
1-16 for account. Canadian Pacific declined 1 >4 
to 16454. Grand Trunk declined to 2124. 
Money was in good supply in the market and the 
demand quiet. Discounts were quiet.

This week’s statement of the Bank of England 
shows the following changes :
Total reserve, decrease.....................................
Circulaiimi decreiaed ............. *...................
Bullion decressel ............................................
Other securities decreased..............................
Ollier depoMls, increased.................................
Public deposits, decreased...............................
Notes reserve, decreased..................................
<internment securities, increased....... ...........

The Water Rates.

........ £1,4117,000

........  358,000

........ 17155,475

........ 1.10,0(10

........ 1,416,000

........  1,978,000
........ I, .161,000
........  1,500.000

The proportion of the Bank’s reserve to liability 
this week is 46.51 p.c. as compared with 48.86 p.c. 
last week. '1 he rate of discount of the Bank of 
England remains unchanged at 454 p.c.

Lord Rothschild says that :
Lord Rothschild “stocks are low, because govern- 
on the rtaaaeial ments all over the world are hiss­

ing at capital.” The expression 
is a strong one and a suggestive 

one, and it cooies from a man who knows what he 
is taking about. The great financier also alluded com<.
in the same sense to tnc socialistic denunciations jaw Gf fX)8 Sixth Avenue, New York. The letter 
of capital. It is one of the defects of what is rea(js. 
called popular government that the rulers of a Dear Sir-
nation, by whatever name they may be called, arc ! In accordance with the comands of the late Mr--- -
under the constant temptation, almost the necessity I T^irel
of subordinating their own better judgment, to the i wfrc |rft to you j)y thc late Mr. — of this city at his
whims and fads of the imperfectly educated and decease.
irresiJonsibV leaders of mobs more ignorant and The foremmtioned shares will hr forwarded to you on
even less responsible than themselves. That Pre- , Z UbunceTo'îou T.on* In-
si dent Roosevelt's indiscreet utterances with refer- I turc jimc> 
ence to capital have done infinite harm to all ' I am
classes in the United States, is evident to all men j Respectfully K?^MOND
capable of judging the situation. He is an ex- .
ccptionallv able man, and hjs patriotism and public The scheme is the work of two New York school 
spirit are beyond suspicion, but his administration boys, sons of millionaires, who are said to have 
is opposed by nearly all tlie demagogues in the made a g»od deal of money by the fraud.

Some frauds seem to succeed
Transparent Fmndi. by their very simplicity and 

transparency. We have re­
ceived from a resident of Arthabaskaville the copy 
of a biter addressed to him and purporting to 

from Leonard B. Drummond, attorney at

lltmstios.
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The annual meeting 0/ the 
Dominion Iron & Steel Com 

held on Wednesda>
A good deal of common sen* 

.xikcn at the meeting and a pacific disposition 
was shown all round. As we have pointed out, over 
and over again in these columns, the difficulty with 
the Dominion Coal Company should never have 
lieen |iermitted to enter the courts, for it is not a 
case that can be settled with advantage to either 
company, by any legal decisions. It is a pureh 
business problem which should be settled by husi- 

If a small committee would get together 
there is no reason why this question should not be 
settled. The directors and shareholders are to be 
congratulated iqxm the feeling shown. Sir Mon 
tagu Allan was elected to take the seat vacated on 
the Ixxird of directors by Sir Henry I’ellatt, and 
all tlx- other directors w'ere re-elected. The board 
now consists of : —Sir Montagu Allan, George 
Caverhill, Hon George A Cox, II. F. Dimock, Hon 
I.. J. Forget, Hon. Robert Mackay, Hon. David 
Mackcen, Wm. McMaster, Frederic Nicholls, Dr 1 
S. Pearson, J. H. Plummer, Elias Rogers,
Ross, Sir W. C. Van Home and H. M. Whit

It is to be hoped that the common 
sense of our Japanese allies will 
save them from the temptation to 
put a strained interpretation on 

their treaty with Great Britain so far as it affects 
Canada. They must realize tnat there is no dis­
position upon the part of anybody in authority, 
or upon the part of any sane responsible people 
in Great Britain or in Canada, to ignore treaty- 
obligations. But tliere are two sides to most ques­
tions and they must v-e that the abnormal influx 
of Oriental immigration into western Canada has 
created an industrial and social situation, which 
requires tact and patience to deal with. We arc 
far from regarding the introduction of Oriental 
labour into Canada as an evil, but we have our 

domestic difficulties to deal with, and in the

The most practical solution of 
* «rial »wtt»Uw. the problem of aerial naviga­

tion yet, apjx-ars to have been 
reached by the British Army dirigible balloon 
Nulli Sccundus. This vessel sailed from Farn- 
hnrougli to London, thirty-five miles, crossed the 
Thames at Blackfriars Bridge, turned sharply up 
Fleet Street and the Strand, circumnavigated the 
Strand and then Trafalgar Square, and after 
visiting the new War Office, Westminster Abbey 
and tlx- Houses of Parliament sailed away to the 
Crystal Palace, where it landed in perfect safety. 
The Nulli Secundus which has a lifting capacity 
of about a ton, carried three passengers, travelled 
at the rate of fifteen miles an• hour, and whether 
sailing with or against tlie wind, was under com­
plete control. The flight was an eixxh-marking 
experiment in tile history of the world One of its 
chief results will lx- to encourage the expenditure 
of unlimited money in cx|ieriiiirnts on the same 
and similat lines. These cx|xriments in the natural 
order of things must result 111 the creation of air 
ships as much superior to the Nulli Sccundus as she 
is to tlx- Montgolfière fire balloon of 1783. We 
may reasonably hope that the progress of the 

of aerial navigation will I* greater during 
the next four years, than it has been during the 
last one hundred and twenty-four years. The 
latter period was an era of scepticism, its geniuses 
were regarded as cranks. From this lime, on, the 
air ship will he regarded from as practical and 
commonplace point of view as the telephone or the 
Marconigram. We believe it was Professor Graham 
Bell himself who a few months ago prophesied that 
within ten years, air ships would ' vcome ns com- 

automobiles. The first really dirigible 
balloon is a war balloon, but it is earnestly to lx- 
wished, and confidently to be anticipated, that 111 
the near future, war will lx* one of the least of the 
utilitie f aerial navigation.
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Tkr Japanese 
Question.

mon as

The Montreal and Toronto stock 
■telem Seesritlee. brokers, have received a circular 

from Messrs. McDougall & 
Cowans, warning them that scrip to the value of 
) 10,000 has been stolen from one of their clients 
residing ixitside of Montreal The following is a 
list of the missing securities :

Name

own
interests of the Japanese immigrants, no less than 
of Canadians, we have to recognize the fact that 
the exceptional immigration is a disturbing factor 
in the industrial situation. It is emphatically a 
case for tact and moderation on both sides.Sh»ri-».Now

19389 
A647H 
A 3071 
A 3072 

7963 
07928 

• 07886
_____________ ■ 07916
Monlrrwl Power—l*|#rrirrr A Frrree.. A*486
Ditto—Leperriere A Frew.......................
Textile pref—Uperru-re * Fiti-m..........

Stocks—
limn. Ittxi, com.—Leurrrirr A Frcro
Ohio- j. PilWxHo A Co.......................... *,
Ditto— !.. i Forget A Co ......................
Ditto—I,. J Forget * Co ........................
IVxn. Iron peet— l-sperr ere A F re ret ... 
Ditto—Bsrnetl A Co 
Ditto—F Neslh A Co 
Ditto—H. C. Scott , •

60 The Hon. Rodolphe Lemieux, Postmaster-Gen­
eral and Minister of Labour, will sail ft* Japan on 
tlx? zoth instant, to negotiate with the Japanese 
Government, with reference to this vexed subject 
Mr I-emieux has considerable diplomatic ability, 
and there is every reason to believe that his efforts 
will tend to promote cordial relations between Can­
ada and Japan. Flic situation bei. q one of such 
extreme delicacy, we may take it f granted that 
the Dominion is acting with the full concurrence of 
the Imperial Government.

T 26
25
25
25
15
15
20

too
tooA *692
45m i

Tlx- quest uni of Montreal's cun- 
Tki NsUtssl nrction with the National Trans- 

TrsuMstUntal continental Railway has been 
•■A West reel. brought up again by a resolution 

of the Chambre de Commerce 
urging the Dominion Government to have ( .uvula's 
national line rsnitrcted with Canada’s metropolis 
by a branch line It is strange that it should he 
necessary to press a ixnnt so obvious I lx- National 
Transcontinental will not he national until the con­
nection is made

The fur loss of the Llmted States 
and Canada for the month of 
September, as compiled by The 
Journal of Commerce of New 

York aggregates $11,449,400, a little over half 
a million more than was charged against the sa mi­
llionth last year Tlx- total for nine months has

September Firs 
Lot tee.

-

aa
&

eK
âE

sa
w

*
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Newspaper Science is fearful and wonderful. 
An esteemed contemporary publishes a cablegram 
from Paris describing some chemical experiments 
by Professer Del age and heads the dispatch : 
"He Produces Life.’ The fact would be startling 
indeed if it were a fact, but the report simply in­
dicates that the professor has succeeded in fertilis­
ing by a chemical process the eggs of the sea 
urchin and star fish. Before this interesting ex- 
poriment can lie said to prove the possibility of 
spontaneous generation, the assistance of the sea 
urchin and the starfish must be dispensed with by 
the chemist

iiccn $167,415.000 as against $130,587,000 in 1906 
exclusive of $280000,000 San Francisco losses) 
and $131,474,000 in 1905. While September was 

, less disastrous month than August, losses are still 
< nsidered much above normal, and the underwrit­
ing exjiericnce of 1907 is not likely to be an en- 
,, uraging one.

Mr. M. Chevalier, general man­
ager Credit Foncier F'ranco- 

ii»»ce-CeB»di»m, Canadien, has returned to 
Montreal from a four weeks’

I hr Credit Fender

to Paris in connection with the business of thevisit
institution. Uc reports money as being plentiful ; 
mil loans can be had at 2 p.c. and 2% p.c. A 
lier of American financial houses having branches 
in Paris arc offering securities to yield 7 p.c. There 
is, however, a tendency among investors to go slow 
regarding such securities owing to President 
Roosevelt’s attitude towards trusts and large cor- 
■ h,rations and the consequent unsettled feeling in 
financial circles. The company has called a meet 
mg of its shareholders for the 12th December next, 
with a view to increasing its capital from $5,000000 
to $8,000,000. The Credit I'oncier has loans in 
Canada exceeding $16,000,000.

mini The Montreal Builders’ Exchange recently 
-ent a delegation to wait upon the l.abor Accidents 
Commission, at the Government offices, St. James 
street, to express itself in favour of employers’ 
assumption of liability for accidents, on condition 
of a legal maximum limit ; the amount of com- 
pensation automatically dejx-ndent on earning 
capacity, and the application of the law to all wage- 
earners.

THE Great storm which raged in Nova Scotia 
and New Brunswick on Tuesday serves to call 
attention to Canada’s exceptional freedom from 
this kind, as from many other kinds of trouble. 
The black cloud on the horizon, "no bigger than a 
man's hand,” docs not arouse the same dismal fore­
bodings on our Canadian shores, that it docs on 
the coasts of Britain.

J» J»

Financial and General
Cue Standard Oil Company’s assistant auditor, 

Air Clarence Fay, testified on Tuesday that the 
profits and dividends of the Standard Oil Trust 
from its commencement in 1882 until 1891 were as 
follows :

Regarding the York County Loan affairs it is 
now announced that it is possible that it may be a 
year or longer before the court can instruct the 
liquidator to pay a dividend. In the meantime the 
assets are being realized u|xm to advantage, and 
as sion as the court is able to give the liquidator a 
direction a small dividend can be paid.

I >i vielemlH. 
*1,1195,26:1 

4,268,086 
4,288,842 
7,479,22:1 
7,226,452 
8,463,327 

10,2:16,277 
10,620,630 
11,20",000 
11,648,826

Profit».
|H^8 <,607 

11,231.7110 
7,778,205 
8,382,435 

15,360,787 
14,024.690 
12,767,727 
14,845,201 
19,131,470 
16,3317186

I 882
1883
18-4 .
1885,
1886.
1887.
1S88. Canadian Money Market Conditions show 

practically no change. There is a feeling that 
within the next few months, money will lie some­
what easier. The tendency is in the right direction, 
but there is not likely to lx- any material improve­
ment within a short jx-riod.

Montreal Bank Clearings for September 
showed an increase of nearly $ 5,000,000 over the 

month last year. Toronto clearings declined 
nearly $8,ixx>,(xx>. Montreal clearings for nitle 
months are $1,141,000,000, against Toronto’s
$912,OCX),OOO

A Circular Notifying Brokers that a swindler 
is making the round of their offices, offering forged 
mining certificates for sale after describing the 
man’s general ap|iearance winds up with the curious 
statement that : "He can tie taken for a Hebrew 
or an Irishman.’

18-9.
I still
1891

Che Weekly Bank Clearings, as compiled by 
llradstrect’s, for the week ending October 3, 
follow with percentage of increa-e and decrease as 
lompared with the corresponding week last year :

......... 31,607.006 Dec. 4.3
......... 23,407,600 Dec. 1.8
........ 10.207,000 Dec. 102.0
........  2,896,000 Dec. 3.8
..........  4,377,000 Inc. 38.5
........  1,712 000 Dec. 11.7

.......... 2,284,' 00 Inc. 14.0
......... 1,8*3,000 Inc. 9.4
......... 1,467,IKK) Inc. 31.1
.... 1,200,000 Inc. 1.0

......... 1,034,000
........  1,242,000
......... 796,000

Mmilrenl.................... ..
I vrolitu........ ..................
Winnipeg.................
Ottawa...........................
V». corner B.C...............
Halifax.........................
qnrlec........ ....................
Hamilton........................
St. John, N. B................
I,union. Ont...................
Victor», B. C................
Vnlgnrv.........................
k In,onion........................

same

inc. 8.0 
Inc. 10 8

OVER £50,000,000 OF Revenue was received by 
the Dominion in the half-year ending September 
to, to which customs receipts contributed $31,275,- 

<1 Current expenditure for the six months was THE Total Transactions of the New York 
\ '*740,0.00 and that on capital ac< unt about $10,- Clearing House for the year ending September 30, 

ii,txx) leaving a surplus of nearly $ 11,300.000 to were $<10.129,347,346 as compared with $107,586,- 
and go on, in connection with providing for 721,115 for the preceding year. For the 54 years 

creased provincial subsidies, National Tr,inscon- of its existence the transactions have aggregated 
tinvntal Railway construction, bounties, etc. $1.942,902.288,335.
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Personal Notes.The Development of Real Estate Values on 
St. Catherine Street is illustrated by the sale of the 
Bible House property for $75.000, about $12.50 a 
foot. The property was bought more then twenty 
years ago for $I7>5°°

The MOLSON'S Bank is to be congratulated upon 
the accession to its directorate of a person with so 
wide a business experience as that of Mr. George tv 

„ 11 1 1 . Drummond. Mr. Drummond is a past president of
Applications to Parliament will be made at {he Roar(1 o( Tradc aiuj also of the Manufacturers 

the next session for incorporation of the three fol- Assocjal;on. He is now president of the Drum 
lowing banks : ITie Bank of Vancouver. The Bank ]w>nd Mincs and thc Corrugated Steel Bar Com- 
of wlniii|ieg and The Bank of Canada, London 0f Canada; and a director of the Canada
and Paris. I Jron Furnace Company, tlie Canadian Iron &

THE CANADIAN Bank OF Commerce has opened Foundry Company, the Liverpool & London & 
a brand, at Nokomis, Sask., with Mr. R. W Reikie Globe Assurance Company. ,1<P|I "n^7rvyC«n 
,n charge & Mining Company, Montreal Pipe Foundry Com-

g 1 pany, the Montreal Trust & Deposit Company, and
thc Radnor Water Company. •

Insurance Items I There is no doubt but that Mr. Drummond will
11 Kr.ncr to the board of the bank a knowledge and THE INSURANCE INSTITUTE OF MONTREAL wil ^ mattcrs of great value to its

livid its owning meeting in the Inglis Building, on 
Tuesday evening, the 15th inst., at H.15 oc <y:*< *
Arrangements have txen made for a lecture by Mr. I n | jai QgoWN, manager for Canada of the
R L. Charlton of the Western Assurance Company , c'ndon g, 1. incashire Life Insurance Company,
entitled "A Trip to the West Indies, illustrated - reUirm.d (rom New York, where he accompanied
by Limelight Views, to lie followed by a Smoking p ciirdiugh, general manager of the com-
Concert. A large attendance is hoped for; member. - 1 ondon. England, who sailed for home |icr

welcome to bring any friends in thc insurance D sy'Baltjc on the ir»l instant. Mr. W. A. E. Mac- 
business with them. VVv a™.nCv manager, was in Canada for the first

The Committee is most anxious to achieve a pros- 1 • X; * A ral managcr. He visited with
jierous and successful year for thc Institute, and Br,,wn * nie important cities in the West and
to tins end asks direct co-operation on the part of Himself as bring greatly impressed with
all members. tj^ vastness of the country, its business enterprises,

LEADING OFFICIALS of several of die large life and evidence of prosperity and growth m places 
insurance companies were summoned by District | visited.

D Eldridge and Thomas D Jordan. | ^w.KSppt'h^, whatever'short­

age there may lie in wheat being made up by other 
and by thc improvement in the price.

MR. S. Stanley Brown, general manager of the 
Employers’ Liability Assurance Corporation, is at 

. present in Boston. He will return to Montrea next 
THF MINNESOTA INSURANCE Department has week having consented to appear, before the LahorS.ttrÆtsbsrj.tais;

within the State.

The Pacific Coast Eire Insurance Company, 
the Northern Fire Insurance Company and the 
Travellers 1 ife Assurance Company of Canada are 
three proposed corporations that will apply for 
charters at the coming session of Parliament.

> *

ate

Policy-holders' Com-The International 
MITTEK. which put opposition tickets in the held 
jn last year’s election in the Mutual Life and New 
York Life Insurance companies, will not oppose 
the administration tickets next spring

crops

*

Stock Exchange Notes
With limited trading during ihe week, the market 

continue* dull and uninteresting P°TT" / bv 
Common was ihe most active «lock, followed In 
Montreal Street Railway, and Toronto Railway, the 
bring the nnlv securities in which thc trading involved 
,,verK vm share» The tendency lias hern downward, a y 
price-, generally arc lower. Dominion Iron Common and 
Dominion Coal Common .«hared in 1 ' '

nicling ol thc Dnmi lion Iron At Steel Company 
look daVe to day A feature ol the week was the number 
ol small buying orders lor in /raiment account and it was 
noticeable that these were confined to the more firm 
established dividend paying stocks There is little chang 
in the money situation. Under p-es-nt marke e, n ' lion 
the demand for money is small, hut the supply do«* n t 

thr limited demand now in evidence, and rales

The Kingston, Jamaic a, local Chamber of Com­
merce is rejx'rtrd as advocating a l*>yrott against 
the British insurance romivanies which carried risks 

destroyed in tlie fire there followingon property ... , ,
tin- earthquake, ^nd disclaimed liability.

The Actuarial Society of America is now 
lv Iding its autumn meeting at tlie King Edward 
Hotel Col W C Macdonald, secretary and 

of tin- Confederation Life, is chairman of meet even 
continue high.act nary

thr committee <>n ammgcmcnK
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TRAFFIC EARNIKOB.

1 cSjtvsê à’1 j&£r‘£s£
trmhvr show an increase ul $17.000. There were no trails- shore & Atlantic railways, and the Montreal,
actions ill Soo Common, and the stock closed with 91 j-4 T , Halifax, Twin City, Detroit United and 
l„ ! Montreal Street was again heavy and shows a de- l oromv, iiaui«iA, i j% .
clmc of 3 points, closing with 184 1-4 bid on a total busi- Havana street railways, up to the most .V,
mss of 539 shares. Toronto Railway sales involved 528 obtainable, compared with the Corresponding penoa
shares, and the closing bid ol 98 shows a decline of 1-4 £ 1QOc and IQ06, were as follows:
point Twin City is down 1 5-8 points, closing with 91 T7, T «ailwat.
7 8 hid, and 16J shares changed hands. Detroit Railway 1906
closed with 62 5-8 bill, a loss of 1-2 point on sales of 156 .3, 3-5 l26 418.896 $29,183,193 $2,164,297
shares Toledo Railway was traded in to the extent 0I155 Albb *21* ,qVÎa *1906 1907. Increase,
-hart's, and closed at a decline of I point with 18 .14 hid. Week ending. 190 • 8#j 950,736 57,927
Illinois Traction Preferred involved 90 shares in broken Sept. 7 .... 83 , I «(54706 941,098 16,392
|„K and .he closing bid of 82 3-4 show, a gain of .-2 “ »*•••• “ÿjg ^ooi 964,311 48,251
point. There were no transactions ... Halifax Tram, and •— £ ; Pscmo Railway.
the stock closed with 94 bid, as compared with 93. wnfi 1907. Increase

K fir O. was only traded in for 13 shares, and the clos- Year to date.. ' .|2 40,l 000 $48,227.000 $6,178,000
ing hid of 61 shows a loss of t-4 point. Mackay Common Au8-3‘"• ’ ** long 1907. Increase.
,s down I 5-8 points, closing with 59 I 2 bid. and .95 Week ending. 1905 1 441,000 84,000
shares figured in the trading. The Preferred sales S.p., 7 . 1,066,000 1.367 0^00 m
brought out 279 shares, and the closing bid of 60 shows a  . 1 109 000 1,369,000 1,426.000

1-8 points. Montreal Power closed with 91 1-2 4 ■••••. • • 2,004,000 2,021,000
bid as compared with 92, on transactions involving 403 Ju ........ Caiadia* Noaraxas Railway.

Dominion Iron Common was again the most active sc- Year to dale. *906• *8 1)32.600
curily but even at this only 20.3 shares were traded in Ju 1 ’ i906 1906 1907.
The closing hid of 18 1-4 is down 1 3-4 points. There Week ending. 144,200

transactions in the Preferred stock, which closed *............ 78 ''00 148,100
Will 54 bd, as compared with 55 3-4. In tile Ronds $8,000 ( ................ 88 700 161,200
changed hands, and the closing bid of 74 1-4 shows an tm- ,, .. ............. 138 200 180,900
provement of 1-4 point. Dominion Coal Common closed ...............n _ g0UTll snoax & Aylantio.
»t a loss of 1 i-2 points with 45 l-a bid. but onlv 25 shares , , ' f906. 1906. 1907.
changed hands. In the Preferred stock 50 shares sold at 61 596 58,237 73,439
05. There were no transactions in the bonds. Nova ■»!’•  ........... 63’144 68,663 70,263
Scotia Steel Common was not traded in and closed within ........ (50 325 66',828 70,325
bid There were no sales in the Preferred stock, but $500 .............. Mowyaial Syhesy Railway.
of the bonds sold at 108 1-2. Year to data 1905. 1906. 1907.

hake of the Woods Common transactions totalled 260 ,,*r 1 '*1 527 762 $1.746,900 $1,975,047
shares, and the closing bid of 72 7-8 shows a gain of 5 8 of Au«w ' V'.'.dinï 1905 1906. 1967.
a point. The Preferred slock closed with 104 bid, and 25 g' tut 917 63.359 73,248
shares changed hands at 105 1-2. There were no leans- ............... 69 288 * 67.217 74,918
actions in the bonds. Dominion Textile Preferred was ((   55902 66,280
not traded in, and closed offered at 86 with 84 bid. The ,, . ................ 73*148 80,336
Common closed offered at 49 with 46 3-8 bid. The closing ........... Toronto Sthiiy Railway.
quotations for the bonds were as follows" Series A. 84 bid, , innY 1906, 1907. l"uraa»e
Series B. and I) 85 bid. Series C. 82 bid. Anv il $1 738,156 $1,966,617 $2.196,666 $230.04»

Call money in Montreal continues to rule at 6 per cent A g'wLv ending 1906. 1906. 1907. J”"”??
with supplies limited In New York the ruling rate to- *' g, 43g 99,542 107.262
day was 5 3-4 per cent., while in London the rate was ,7,1............. «56 100 64,448 72,547 8,099
3 per cent. The Bank of England rate remains unchang- „ ................ 64 252 66,815 70,973 4,15»
ed at 4 t-2 per cent. „ ™............. 7o!iH2 74,309 80,714 ».*05

Pcr «Ht. .......... Twig ClYY Harm Tr.rrit Cohyahy.

Increase1907.

92,000
57,000
11,000

Increase
$2,265,700

Increase.
44,509
39,810
24.300
25.300

Increase
15,202

1,700
3,497

loss of I

188,700
187,900
175,600
206,200

were no

Increase
$228,147
Increase

9,889
7,701
8,074
6,708

74,354
87,044

Increase0Call money in Montreal .
Call money in New York 
Call money in London..
Rank of England rate
Consols..................
Demand Sterling................

The quotations for money at Continental points were as 
follows :

^ •aS#l ww «Week ending.  ̂ ,»& ,70.300 3.226
112,572 119,369 2,225

... 94,160 105,348 119,261 13,903
!.. 119,615 139,767 147,707 7,940
UaLIYAX KlEOTIIC TaAMWAY Co., LtB.

Railway Receipts.
1905. 1906-
3,742 3,167
5,533 3,213
3,950 3,633
6,529 »,792

DsTaoiT Uniyid Railway 
1906.

162,129 
121,939 
1183462

5 3-4
3 .
4 1-2 

Rj I5-IO
q 3-8

Sep, 7, 
« 14
«• 21 
« 30

Market.
3 12
4 5 8 
4 7-8 
4 3-4

Increase1907.1-2Paris............
Berlin.. .. 
Amsterdam 
Brussels.. 
Vienna.. ..

Week ending. M54,012
3,746
3.493
6,734

1-2
Sep. 7. 
“ 14 
“ 21

463
Dec. 140 
“ 3,068S «• 30..

Wednesday, p m., October 9. 1907 Increaee
1,257

12,158
15,301

1907.
169,380
134,097
134,163

Week ending. 1905.
111,733 
122,479 
100,130

IIavaha Ki.ioraic Railway Co. 
1906. 1907

29,345 
30,965 
28,600 
27,700

Sept. 7 
« 14 
•' 21Scottish Union and National

Increase
7,285
4,980
6,686

Insérant* Co. of Edinbargh, Scotland
Eelhllshed IB24

Week ending. 36,630
16,235
35,186
33,805

Sept. 1
. $80,000,000 

51,404,SON 
848.780 

8,670,046
NORTH AMERICAN DEPT., HARTFORD, CONN., O.S.A. 

JAM HA H MIWST». Menâtes 
Kst*eABT * M40VIBB, Kesldent Agent, Toronto
Mkdlabd tt Sow. „ Winnipeg
ALLA*. LABO A KILLAM. *

Capitale e 
Total Àsaetae 
Deposited with Dominion Oov'l. 
Invented Asset* la Canada.

6,106

$25,393,462

were
were

5 :
ui

iA
M

ui
u r

r



October il, 1907.THE CHRONICLE.•339
, STOCK LIST

___- «IfllTH A CO.. 160 IT. IAMBS STREET. MONTREAL...rOETED ro. TEE CR^N.CL^RT.R^W.I^ON.SM.TH ACO-. ■_

Per MDtKi 
of Beet

*&»
Revenue 

1-créent. on 
Investment 
at preeent

Rale of 
Divutem

Biow?ePer cTi?p Wbei I'lTtdaixl
payable.

Capital
eubacribed

Cloel "o', raise 
of one
•bare.BBARK* ■ale.

g
Par ( ontI *99Asked Bid.

m. in
m m

Per Cent9 April, October.»
March, June.Nept,, Dee.* 
Jan., April, July, October 
•>an., April, July, Oetokei 
Jan., April, July,

M.rol' .lun. K.pt., I'w 
Jane, Iiecember.
June, Ihnenihei.
Feb., May, Aognat, Nor. 
May, November.*

746 (X)t.uee.eoe

“«aItMW 
•67 fiMt 

8,802.(5
1,969.99 

•21,9 0

Wno.ooo
1600 0U9 

918,700 
4,974.700 
1 HJOOW

4 6141 HHrttlah North America........

ES»~FL
Men Towneblps..............
Nieers ...........................
35tX.;..................................
Home Bank of (ianada ... 

utulqat Nationale

60.001"0 4
Sffl$ f.25:iü

414,149

1.600,000 
14W.960 

*12.090 
4,834,410 
1,794 948

0.009.960 
1,090.090

-E
1.M8.I®
3,000,000 
8,090.000

1,009,000
tjmjm55
1,644,71»

ü 19
8,908,940 4,490.940

4^91.039 
1,690.000 
1,09* ,660

UÔ00IU0 11B U60 H OOfeOMI98.146 Ml100|M>
110

10as
286.009

*«KS
4.000.000

100.00iw 86 44 HO.OOÎ48 ::: IN
100

«10.66
100.00 11

101» 736 28iOI March, .lone. Kept., I»ec. 
•Ian., Apt 11,«.inly, October 
Jen., April, July, October 
March. .Inné, dept., I» 
Jan., April, July. Oct«»b. r

:00*04.000,00( 
1.0*000
8.877 6 «0 

14.

6 00100■ 1 IOU 166Mettante Bank of Oaaada..............
Metropolitan Itaak ................... ...

waaareai ...
Maw Brunswick ...

Northern Bank ........
Nova Beotia........

loo.ue
;oaoo
70.40 

100 86

100 1U
.as
1,190,290

01.000
6,300,014)
3.000,000

100,000
1.230,900
4,800,006

1,046,716

00.000

»«s* ish iw IV4 (M 40n nm
71SJRW

1.260.000
8,000,000
3.000.000

l,0f OJI76 
4.699JW 
3 9®,990 
4.000.0110 
1.680^60

888.900

eftS

iw 12
4 90106■N

4 20m isiVüiS'
March, June, iep»., J*ec

M arch! Ju’najfept ” Dec.

April, October.
JOfnery, Jnij’
Keb, Mav. Aug., Mo? .... 
March, June^rept., Dec,

lev-leiII176.60
108.09... 2791 ICO 1U

HO

1.00100Provincial Bank of Canada........ 746 006 17100134jMtp................ 10 4t111.90m 4 ;m100
iioBank 6 46 

6 71
1ÔÔ.00100SC2SP. üiio 60

6mm100— Btepliena ...a Sr1* ••

bs-1
#.76

106 4aioe f.•14 SÏ11*0 10tii.esik•iio w 4,010

4.441.000 
1.60O MI0
1.2(3.980

100
June, 1 December.
Feb.. May. August, No 
June, December.

7HE
666.0001 ‘"W*»

48.80100‘PnteeBank of Hellfiài......................

Vnton Bank

*IMS60 7B8J8iü H*4‘of (anaila.
84*64 *“ Y”ff61»1(*tUnited Empire Bank......................

venom..-............ .........................
April, Octoberf,.\VIU0

MieosLLABBore Brocas.

ï'o’rïïKrAü-A»:;;.
Jan. April July Del9.000JW» i.wa.810 I*10,000,000

>s
0 40100

I 00

»• 61 

toil ICO, 
«* 9i«

100 16

"iJIMtt ’100 •••••••.•••.•••.••••••••
100

1.611,888 • 3100

1 Feby. May Aug.Nt?

isrm &«*
JÜC AprlV j«ly OeU>b.r

Ou. OIm«4*OoWm Mill. Co." ‘

I'wA (taunl ElnuW
Ï*i in

12,600 JOOl 1,481.166

1.888

180
in106

SKr:.:. . . . . . . 1,788^00
12,600,000

6 Wm u7 ■ioe

»IN 7 «I
• miwhIMmOmi FnRmd

DabwTu

1*1.1» 4 8. AAtlWjhj..............

........
*0 tntuni ...

■UlMtoTranTM.

iJETôj ni

IW
«ÎOmu . 

UkttOa 7AM.W »
URM 1

Ü*10»
in10064M

Î? 15* IS
!S

£ ¥ »

» ,,,.»»»»||«IM'
•#•••••RRO6O.UOOjDOO

18.000.00#
« 0.000JW

1 joo.ooo
TAOO.O*» 
6,000JI00 
8.114,100
1.000,0*
1*909|989

ÎSS
00,000,000
•OJWO.OOO
18,000,0»

‘‘SB
,',S:S
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let Jane lit Dec, Merchant! Hank of 
Canada, Montreal.. 

1,200,000 2 Jan. 2 July. Hk ofMonireal, Mtl.. 
0,000,000 1 Jan. 1 July. “

12,000,000 1 Feb. I Aug.
7,600,000 l Jan. 1 July 
1,600,000 1 May t Not.

1 Jan. 1 July. Bk. of N. Scotia, Mil-
or Toronto..............

1 Jan. 1 July. U.B ol lllfx. or B. of 
N-S.Mll.or Toronto. 

1 June 1 Dec. Hk.ot Montreal,Mil..

2,202,000

1,470,000 

1,000,000 

1,000,000 1 June 1 Dec.

323,146 
23,284,« 00 
«,000,006

768,600

1,162,000

1,000,000
460,000

3,600,000 1 Jan.__ 1 July Bk. of Montreal

e e • e e••4 •••••••• *•••••
l Jan. 1 July........................................
1 June 1 Dec. C. B. of C„ London 

Nat.Truet Co., Tor. 
I March 1 Sept. Royal Tru-t Co., Mil

let Oct. let Apl. Bk. of Montreal, Mtl.. 
2nd Apl. 2nd Oct “
let May lit Nor. "

let Jan. let July.........................................
■el Jan. let July. Bk.of Montreal, Mtl..

1,968,0001 Apl. Oct. .I ofMontreal, Mtl. 
8,061,046 let Feb. latAiig.152 Broailway, N. Y.. 

600,000 let Jan. let July Bk. ol Montreal, Mtl.

Hell Telephone Co............
Van. Colored Cotton Co... 
Ikmiimoa Coal Co............

Dominion Cotton On........
Dummion Iron A Steel Oo 

2nd A Steel 2nd 
Mortg. Bda.. 

Havana Klectric Kailway. 
Halifax Tram....................

ku natin Mill Co............
Lake of the Woods Mill Co.

Leurrntide Paper Co. 
Mexican Klectnc Light Co. 
Mexican Light A Power Co 
Montreal L. A PowerCo.. 
Montreal Street By. Co... 
N.S. Steel A Coal Co

N. S. Steel Coniol

Ogilvie Milling Co

Once Broa

Rich. A Ontario.......
Kio Janeiro..............
Sa, Paulo..................

Textile Sene." A’’

“O", 
-D” 

Winnipeg Klectric

April let, 1926 
April 2nd, 1912
April let, 1940 Redeemable el 106and 

lot. after May let, 1910
Jany. let, 1916 
July lit, 1929

250,000 Redeemable 
Annually-

Redeemable at 105 at 
any lime

Fehy. let, 1962 
Jany. let, 1916

June let, 1963 
Jany.2nd,1920 
July let, 1936 
Feby. let. 1933 
Jany. let, 1932 
May lit. 1922

July let, 1931

July let, 1931 
July lit, 1932

June lit, 1926

Redeemable at 105 and 
Int. after 1912.

Redeemable all 10 and 
Internet.

Redeemable 116 ant 
Int. after 1912. 

Redeemable at 106 an I 
Internet.

................  eeeeee eeee eueeeee eeee eeeeee
Jany. let, 1936.

June 1st, 1929 
March let, 1926

Redeemable at ill and
Intereel.

Redeemable at par af.

Redeemable at 106 and 
Interest.

Jany. lit, 1936

ineil

(german Ammran
Sitsunttur (Comping

Mrmfyiitt

STATEMENT JANUARY I. 1607
CAPITAL _

$1,500.000
RESERVED FOR ALL OTHER LIABILITIES

7,168.303
NET SURPLUS

5.1 30,426
ASSETS

13.798.729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

12,000,000
2,000,000
6,000,000

1,364,000
7,811,000
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STOCK LIST Continued.
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MONTREAL PARK A ISLAND 
RAILWAY COMPANY

LACH1NE—From Port Office 20 min. mrfoe- »•« 
to 8.00 P m, 30 min. «nice, 6.00 p.m- to midmgM. Fmm 
Uchlne » min. service, 6.80 â.m. to 8 46 _
M6 p.m. to 12.46 midnight. 8AULT AU ^01^- 
F.rstcr From 8u Ltonl. 8t. 6.20 s.m From Si. Dwta •»<1 
Henderson BtoUon, 20 min. »rvle«u 6.40 %.m. to 9.4«
40 min. aervlee. 9.40 mm. to 3.40 £»• ,*>

mm. Kxtr* ear from Chenneville 8Ut,on .

From Victoria

Town of Campbellton, f iB.

Tenders tor Debentures
Healed tender», add reseed to the 

undersigned, and 
for Debenture»,” will be received up 
till noon on Tuesday, the 8th day of 
October, pro*, for the purctiaae of 
the whole or any part of a lot of 
$26 000.00 of "Town of Campbell ton 
Water and Light Debenture»” In de­
nomination» to «tilt purchaser», and 
bearing Interest at 6 |»er cent, per 
annum, payable half-yearly at the 
office of the Town Treasurer, Camp­
bell ton N. B.

Further particular», specifying ob­
ject of issue, date of maturity, etc, 
will be turn tatted on application.

The highest or any tender not ne­
cessarily accepted.

By order of the Town Council 
WH. H. MII-LKK, 
t mat mi an Finance Com.

marked "Tenders

MOUNTAIN.—From6.10 p.m.
20 min. servit», 6.40 a.m. to l1'40 „

—*“■ ” « L:
From Caitkrville, 40 min.

Avenue,
CAKTIKRV1LLE.—From 
service, 6.00 s.m. to 12.00 p.m. 
service & 40 e m to 11.40 p m. ^

BRITISH fic* 
COLUMBIA ^

The B. C. Agency Corporation, LtdMayor's Office,
Vampbelitoo, N.B. 
Sept. 7, 1907. OF VANCOUVER

aarsawfflKfinais including “Canada" ot Lonaon, =-»»»•—- 
and*"efficient mfonLtjon

iarte >z
Funds can

FOUR PER CENT.
pense and with complete security.

THE HOtTBBtN RANK 
PARTS BANK, Lt4

f, O. Box 1117
“Vital. Vancouver”

payable htlf-yeerly. is allowedper tnnum. 
on sums 0/ *100 end upwards for a term of 

Interest eccruet fromone or more years 
tbs dale on which we receive the money. 
This is *n authorized investment for Trust 

Write at once for full per Haulers.

London Ago»:

’Phone 2626Funds

CANADA PERMANENT Cable Address*
A. 6.C. CODEMORTGAGE oowfowatiow.

TORONTO. Vancouver is • city of WoMerM PosalHitte*Toronto Stroot,

Your Old Age Comfortable
Tic (team* lemetm el CeeaS. *£!«"'loT^I^m. P»M.
MM-tort»*-»*—«..bowto-ourprt^oelllon.

Make
We can help you enjoy your old age.

b., o! coud opeaing* lor espshk Agvef lhro.,ho.l tl. Do, _ We hare s nom

% Th^ityOm^nytiCanada
Capital, Ono Million Oollaro-

1

Oovommont Oapoa/L

o. I. LOVEU. Maeertei DW»«1er.
OFFICE, 240 ST.ROBERT MUR. Pio.ldvel.

MONTREAL
J. e. TAYLOR, Oonorol Agont.

a— sw^WmmmM.llrCeaabl.Aame.wttowrW 1̂'*'^

CONTORT ' 
taMME■

;

• a
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The Employers’ Liability
Assurance Corporation, Limited
............. or LONDON, ENGLAND .. « J*

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Canadian 
Government 
Deposit s

$260,$03.00

STANDS riesr
I, lOciOemUlv «HI»»* 
Icy Contracts, M flesedsl 
stnneth, ane Is Itc UOcr- 
•My •! Hi InsNttkacals

Mont Liberal Policies Issued
MONTREAL - TORONTOOffices:

Managers lor Canada, GBlfFlN A WOODLAND

k Northern Assurance Co.
;o\ *oStrand as the Strongest'*

&
Zi

. $47.410,000Capital and Accumulated funds, .
Head Office for Canada, MONTREAL.

ROBERT W. TYRE, Manager.9 ».*

ACCIDENTMARINELITE

Commercial Union Assurance Co.
umjtm,. of urn*. mo. 7|10<mm, .

Total Annual Income, exceeds > • «8,500,000
Total Funds, exceed • • • «32,1*0

oæzzzrzzsz- rssszsss*Applications lor Agencies solicited in unrepresented d Canadian Branch
8. JOPIMG, hupt of Agencies

atlas assurancew.- '\
COMPANY, Limited, of London, England.

KBION or OBOBOF. III.eommtnced hutlneu In Ihe 
and Ihe following figure* ehow It* record >-

‘""“'S,;'"™»
iELL\IH M1LIICH ICIUBS

The Company

INCOMR.

Kina Georec IV. s ass.ooo BwillUmlV.
Present Time Income, vo.ioo.otio

Ian mdrfifinlt |h< COIHM^V h«S • M$*Cli$C# ®

TOTAL SECURITY FOB POUlYUOLVEhH $24,000,000
Head office for Canada, MONTREAL. MA1IHLW C. HWSHAW, «««rw

- — ACTIVE AGENTS WANTED IN tNBtriESENlto DISTEICTS--------- --

At The Accession of

□
3 X



™t r.annriinn Railway Accident Insurance Company.
-------------------------”CA IS ADA. —

. $500,000.00

. 206,500.00
JOHN tMO, General Marnier.

-OTTAWA. 
Authorized Capital 
Subscribed Capital

D MURPHY. President H. W. PEARSON, Sccy.-Trro.
Team» Liability,

Public Liability, and1’rrM.nal tiolilrnt
mckneae,

Km ployer*’ Liability,
Workmen’* Collective-

PltOVINCIAL MANAOEK8 
82 Prince William St., 
Bank of Ottawa Bldg.,
114 King 8t. W.,
Il W- Main 8t.,
317 Portas* A va.,

Elevator Liability
Insurance.

at. John, N.B. 
Montra* 
Toronto, 
Hamilton. Ont. 
Winnipeg, Man.

srs.-,....

W J. Ingram,
K. Pitt,
J. A. MacDonald, 
F. O. Bobine,
A. Lake,
A- W. B Markloy
R. O. Tlmmlne

I, Quo. 
Ont.

Alta.
Imperial Block,

Local Atfenta at all Points.

TO AGENTSI I

There is always a place for a good 
among the field workers of theman 

Canada Life.
Men of good character, willing to 

work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

!

of York, €»gn»dYorkshire Insurance Company ESTABLISHED 1BS4
}.y properties of every description in Caned* at Tariff 

of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parta of the Dominion.
The LIMITS are a. Urge as those of the bent I The FUNDS of the Company will be invested in Canada 

British Companion. I b> LOANS on Realhstate.
.uH.red by tl,e -'Yorkshire" through the eeriona fin* in Ban Franciaco and the Pacific Coaat.

Address P. M, WICKHAM. Manager. Montreal.

The Director» have decided to inctire 
Kale», in accordance with the need»,y

Sr. lue «M

October ii, 1907.THE CHRONICLE'348

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
L. GOLDMAN, A.I.A.. r.C.A.-Managing DirectorJOHN L. BLAIKie, PrcsMenl

A strong, progressive company, whose financial position is 
unexcelled. Policies issued on up-to-date and approved 
plans. For information regarding Agency openings :

Add,.... T. O. McCONBEY. So p* rl 01* ad • ol ol A< I

I II 
I

I 
l



134.1THE CHRONICLE
October ii, »9°7

ESTABLISHED 1825. ««•«•«

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA 1 MONTREAL.

$57,254,046 

17,000,000 

6,975,998 

7,271,407 

35.000,000

D. M. McGOUN Man»l*r for Canada.

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over 
ANNUAL REVENUE • -
BONUS DECLARED,

W. H. CLARK KENNEDY, Secretary.

The Royal Insurance Company
LIMITED, OF LIVERPOOL, ENG.

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ADCH. ». HOWELL, LIFE SVPEBIHTEHBEHT. MOHTttEAl

QUEEN INSURANCE COMPANY
FIRE INSURANCE ONLT—ABSOLUTE SECUBITT.

I. H. LABE LIE. Asll. Maaatfrr.WM. MACHAY. Maaarfar.

The Federal Life Assurance Company
----- r= Head Office, Hamilton, Canada.

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

- MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL P0PHAM, Manager, Montreal District.DAVID, DEXTER, President and Manaiin Director,
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The LIVERPOOL and
LONDON and GLOBt

Insurance Company
. 164,000,000

Cash Assets exceed • • • • 3,760,000
Canadian Investments exceed . a4Q QOO.OOO

TBOMFSON, leeldewl *!•••<•'J. OAIDNER
WM. JACKSON, Depwly Messier.

A W. SlNNIE, As.lst.nl D»i»<y M«usd«r

CANADIAN DIBECTOBSl
». s. CLOUrrON, tig. CSslnnss,

F.W.THOMPSON,Bm.
Hilt A1.KXANDEB LA CONTE

eeo. s. DKCMMoim,*»»,
JAW** OWATBKHN, B*«.

Assurance Company 
of CanadaSUN LIFE

$ 921.781.34

208.688.97income Irv- Premium,. I»*'"1'^.^.«n.oii |

-«.asa-SEtturïrsspra 2077e,.8,AwK ss st 31.1 December I • • £ 9*3.307.83 IvOl on the 3 per cent, hs.i» • ■
lncresw over ltXX> • Surplu» over *11 llsbllitiee And^csptUJ

•will Clsim.i M stored Endowment., («curding to the Hm. "stole, 2,228.247.48

tssswaSBUïê«t 1 ______Head ^g^^=s======

^eOntarioAccidenUnsuranceCompany
'riïïïr -T* “BusIneas Transacted :

SprslSSrtSÏ» : :
Premium Income (into),......................... 118.6SW.87 Workmen • Collective 1 >
Cnm‘/m1A—'................... ive—«.» »«*» TyfiïJwiï"' FRANCIS J. UOHTBOüRX
W.TIXTSZn. ARTHUR L. EASTMU™--------------------------—

R. WILSON-SMITH
Financial Atfent

Montreal160 St James Street, * * 1 *

, , INVESTMENT «CL.mm-Sw,, sto^e
Specialty* } |.».sl»..tn Inr DeP«‘« «1* CMW

CABLE ADORER» • CHRONICLE
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Guardian Assurance Companv
Limited, of London, England

Paid-up Capital, $3,000,000
***** °»m in hand, over *30.000,000

a fire Business.The Larges! Paid-up Capital of any Company In the World Trans»* ling
Canadian Branch* Head Office. Guardian Bulldlnd. Montreal.

CANADIAN TRUSTEES i H. M LAMBERT, Manager.

BERTRAM E. HARDS,W. M. Ramsay, Esq. (Chairman)
(Deputy ChâifioAn) 

R. V/ilson-Smith, Esq.
Assistant Manager.Hon. A. Desjardins, 

J. O. Gravel, Esq.

TRADERS FIRE 
INSURANCE CÔ.

A Phenomenal Record. Authorized
Capital

$1,000,000
ny it known

.,ï3ïr.ss«ï=

home office 
traders bank building

TORONTO, ONT.
s. B. Wlckett.

Jos Woods vorih 11«. IVfiU.I'»1
IVt^fnd

Z-'rXPnseirE "C-°r • WATERLOO, ONT.

an. Alien- Mi:'-1"'*

W. G Parker,
Wnnatf.r

Agents wanted in all unreprese„ted districts.

Positive Evidence
Have building or stock 
photographed by

Wm. Notmsn ® Son
MONTREALBook.—An "Annotated

and technical 
Fire mulur- 

To which is

Firs Agent's Test
Dictionary ol the terms

41 Phillips Square,

phrases in common use among 
writers. By J. G*ibwoi.i>. 
appended a Policy Form Book. The w hole 
supplemented by short rste and pro-rsts 
Cancellation and Time Tables.

Published at the Office of

The Chronicle, Montreal.

insur­
ance coMetropolitan LifeTHE

— with tht Dominion

pS -l u-iicy $3,400,000.00Amount of Cane 
Government for 
holderb in Canad

the
Price. $2 OO

Slgnmcant Facts
J5WrSiEKï£S?w 
si•
o.lnnt. the T*»r threof*.

THB DAILTrABT'a actiaaaa
day I*

If receed» by two million» 
the entire |<tj»u]alion of 
the Dominion of Canada. 
Nearly three hundred 
thomsand Canad la1 nwllannof all 
i lR.ttee are |*dicy holder* 
in the Melrofiolilan. It ha« 
oi '.r|»œit with the Gow­
er in entof the Dominion 
of Canada, in Canadian 
aecurtttea. dollar for dollar 
of ita Canadian liabilities. 
In •***. it here In Canaria 
wrote as much new Insu­
rance aa any two ether 
life insurance compenh « 
Canadian. Kngliah or Arne

susses ntjntt
Dcaiae lr< •'

• uakH •«412 rvThe Centmental Life Insurance Co. 6,163
StlBSCEIBED CAPITAL. SI.OOO.OOtLOO 

PRESIDENT

$1,320,403.09 

$i33,^09.j9 ::’r,*',w‘
HEAD OFFICE, i • e • 1

KŒ. SECRETARY * ACTUARY

•— v"*"t‘wi Rfsrv,5S?LL,i::N2S«A"A0eNT8 ,nd
Liberal Contracts to Flret-Claaa Man. » I

Apply OEO. S. WOODS. Hsssglsg Dlrsctor

$81,46558 z!'"-"—"
Unis GlHee: 1 Mediwn A re.. New tort %
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/ Accidents
Climax policy)
âccitent Insurance

Z22Canada Accident
Assurance Company

MONTREALMead Office, 1 1

CAPITAL, $500,000
PEBBOXAL ACCIDEXT, 

SICKXB88,
\ LIABILITY,
\ PLATE OLABS,
\ IXBVRASCE.

THE
Canadian Casualty 
Insuranck°CompanyR. WlkROfkêMITH, N. HUDSON,

Msnsfsr
TORONTO

M M ADCUMOC rr. EAST

/.air Union & Crown
Insurance Co. of London

Assets Exceed 827,000,000.00
Fire Risks accented on almost every description of 

Insurable property.
( enacts* Head Office « 112 St. James SI., comer Msec C Armes 

MONTREAL
J K. K. DICKBOS, Jf—a agar

w a. a a mante* ,

a*enle wanted throughout Canada.

London Mutual Fire
EetaHleM ISAS

MOUNT ROYAL ASSUDANCE COMPANY Assets,
Liabilities ( s^'MSKm)
Surplus, ....
Security for Policy Holders,

Inrorporalrd and Ikcnacd by lh« Dominion Government 
operate. from the Atlantic jo the Pacific.
Conaervative, Reliable and Progreeaive.

HEAD OFFICE i 82 ml 84 81.2 St. teal. TORONTO
MON. JOHM DRYDKN. O. WKI*MIU.RR,

Preaidenl Hec> and General Manage
HENRY BLACHFORD. IM ST. JAMES ST.. MONTREAL

Oaeeeel Létal Provlac* of Oasbtc

$847,449.88
398,633.16
448,816.02
862,906.30

AUTHORIZED CAPITAL, SLMMM 
BEAD OFFICE i • MONTREAL

Fraaédanl, Rodolphe Forget vice-Preaidenl, Hon. H. B. Rainville

J. E, CLEMENT. Jr., Oeeeeel MaaaJ.r.
Reapnnaihle Agent. wanted In Montreal and Province of unehec

RADNOR • • ■
"Radnor is a purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste."
The Lance!, London, Eng.

First British Fire Office Established in Canids

A.D. 1804

Phœnix Assurance Co.BANK* B BOTTLED ONLY AT THE SPRING

For Sale Everywhere LIMITED

E.tebliehed A.D., I7SS ■> Of London, EaRl.nd

Head Office for Canada:

100 St. Francois Xavier SI.
Montreal

PATERSON & SON, Chief Agents

Crie wold's Hand Hook of Adjustments. — By
J. (i*i*wou>, Km|. A ties edition reward ami greatly 
enlarge*»! The atandard authority sml mmu perfect 
compendium of information, tabular, legal, etc.,
I be adjustment of Kirs lo**e* extant. Price.... I 50

For sale b> Till CHRONICLE. Montreal.

Oil

INDUSTRIAL INSURANCE
OUR NEW SALARY I COMMISSION CONTRACTm foe Agents, offers a splendid opportunity for a few additional 

men who arc energetic, and used to earning a substantial living
the Union Life Assurance Company

Mm2 «Mlle.-TORONTO. M. TOLLMAN EVANS. FeaaMeat

1 z ':.^r arsrjTiSR-fjarrs. ssnS£svs£s

-w
m

 1
tS
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Sbere is one Business
Provident Savings Life 

Assurance Society
Of New York.

Which has many tempting openings for energetic 
mm. lie ranks are not overcrowded and capital is 
not needed for success. This business is the Field 
Work of a successful Life Company.

One of the best Companies in Canada to represent 
is the Manufacturers Life. It has many good field 
positions vacant and its own success tteapeaks 
fonts agents.

success

Apply to

the manufacturers Cite Insurance Co.
TIMOTHY L. WOODRUFF. Prrsldrnt 

lh, BESI COMPANY lor POLICYHOLDERS .od AOENYS

Head Office, Toronto, Ontario.
Successful Agents and Gentlemen Seeking Remunerative Business Conner • 
nor may Apply to the Head Office or any of the Society's General Agents.

SUN INSURANCE
OFFICE

rouHOsp a. p. mo

London & Lancashire Head Office1
Threadneedle Street. - London, England

The Oldest Insurance Office In the World.
Svrplvs over Capital and nil Liabilities exceeds 

$7,000,000 
Canadian Branch 1

IS Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

This Company mminrnced Inn-ino-n in Canada by 
depositing g.VHI.OOO «ill, ih. Dominion Government 
lor aecnrity ol Canadian Policy-holder*.

Life Assurance Co’y.
Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS

UNSURPASSED ADVANTAGES 
VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

| The Equity Fire Insurance Co.
TORONTO, CAN.

William Thomson & Co.
St. John, N. B , Halifax. Montreal. Toronto. Winnipeg

- MANAGERS OP -

The STERLING Acciden0,f%°uaedr.an,ee Co>

The ONTARIO Fire Insurance Co.

- SPECIAL ACENTS FOR CANADA -

The New York Plate Glass Insurance Company
WE ARE NOW OPERATING FROM ATLANTIC TO PACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

WM. GREENWOOD DROWN, General Manager

GENERAI. AGENTS;

Carson Broe., Montreal 
Brown Clarke Agency, Winnipeg W. S. Holland. Vanctmver 
Voting A Worway, Sydney, C. H. Geo. A. I*vie, Calgary
W, K. Rogers A Co.. Charlottetown, P.R I
McCalluin. Hill A Co., Region. Kdwlu K. McKay, Ht. John, N B.

Faulkner A Co., Halifaa, N. 8.

CROWN UPC INSURANCE CO.
INVITES enquiries—pa, son»/ and by correspondance—a» to 
tht desirable forma of contracta issued by thia Company at 
lowest premium rates.NORWICH UNION

FIRE OFFICE.
|

: Hot Aft J. WAIT, Prov. Manager for tbo Prov. of Quebec. 
Office»-Sovereign Bank Chambars. 232 236 St Jamaa St. Montreal 

Man having spare time and food paraonal connection or 
aucceaafullaganta. will do wall to apply to above for informa 
I/on ia regard to writing Ufa inaur*nee.

FOUNDED 1797

AGENTS WANTED
American Surety Co., 6f New York

Surplus, $1,500,000
fidelity, Court and Contractors’* Bonds

HEAD OFFICE FOR CANADA : TORONTO Capital, $1,500,00

JOHN E LAIDLAW. Maunder 
JOHN MncEWEN,

riiNcirai.'AuiNciK, in canapa

Gault A Kwing. Montreal Kano, Hcolt A Chambers, Ottawa 
< hen. W Walcot, One bee Oldfield Kirtiy A Gardner, Winnipeg
Chaa. F. Hanford. Ht. Jehu Arthur I. Hrott Vancouver

W. If. HALL, Manager, Imperial Bank Building. TORONTO
SVDEMMTPmCNT AT MONTREAL
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The General Accident
Assurance Company

of CanadaV
TORONTO, ONT.HEAD OFFICE,ft'II'

Personal Accident,
Health, Liability and Industrial 

Insurance

1

0

W. G. FALCONER, C. NORIE-MILLER,
Hase,ere for Geeede

General Attnt» foi PROVINCE of QUEBEC

ROLLAND, LYMAN 8 BURNETT, MONT,EAtMANITOBA
ANGLO. AMERICAN(FIRE)

Assurance Company FIRE INSURANCE COMPANY

Head OHice, McKinnon Building, Toronto
$1,000,000 

4M0.100 
IH.6SI.fl»

Politics Guaranteed by the Liverpool 
S London A Globe Insurance Company authorized capital,

SUBSCRIBED CAPITAL.
D,»o.u-a wiik ii,» ■‘«"‘i-1"-
meet for the protect I ob of Polloholdera.

For Agrm Ip* apply lotlir Mrail Office in St, Jamr- ht., Montreal 
K, a tl/ VsTON H»u . ■ ,wM»ll«
1 1; ■ H'iNKK TIUiMi'SON. Managing IhrrctoriM JACKSON. ►ecretary

I'IVNIK, Awi»tant SecietaryJ w
S SüwÆR JSSS " r r

H. H. BECK. MoBBier.
Applications for Agencies throughout 
the Province of Quebec ate invited.

Address 1 HEhRV BLACHFORD. MONTREAL
General Agent for Province of Quebec.

S. r.
S. F.

THE

Royal-Victoria Life
Insurance Co. ESTABLISHED IH09

! essaies Is veils* sis OverTelel reste tierce
$8,280,742.00$85,805,000

North British and Mercantile
Th.' llinflnn-' li.'l'<"t I'T UK'*-. I»ro«- iiirn-sw FIRE AND LIFE

.luring tin* M-ar

IN CABII INCOME

IN I.»OAL RESERVES 
InTnVESTED ASSETS 

IN LOANS TO PILICYHOLDERS 

IN PAYMENTS T™ POLICYHOI PE RB

INSURANCE COMPANY
DIRECTORS

Chairman C11A, T. Slav, K,q.
G N. Mono,.-, Keg.

Head Ollice lor the Dominion 1
78 St. Francois Xavier Street, - MONTREAL

Arf.sle Is ell Cities aid pvtsrlpal Towee la Cessds

RANDALL DA V1DS0N. Manager

A. Macnid*
bin GKO. A

■ n-t-' l* «• Krtm iT.-vi mi lAifi'»»
No Itiir'r »t Qvf «lu* or t'i»l»aid_on__liiw^tmrnta__at_end_o^frar.

APPLV FOR AGENCES TO

DAVID BURKE,
GENERAL MANAGER MONTREAL

•■THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded IBOS.

PHŒNIX
JAMES COWAN,

Fire Manager.ROBERT CHAPMAN,insurance company C»n0r*l Manager.
J. C. RORTHWICK.

Canadian Secretary.LANSINC LEWIS.
Canadian Mânâgir.

OF HARTFORD Head Office for Canada, Montreal.
MUNTZ a BEATTY-Reeident Ajents-Toronto.

-

1



Incorporated by Special Act 
of Dominion Parliament.

Capital, $1,000,000 
Agents Wanted In

Districts.Ui
Prbuidrnt

Hon. J. R. STRATTON 

MAhaoiko Dirkctos 
j. K McCUTCHHON 

Srcrbtary 
J. B. KIRBY

Hrad Optics

Home Ut( Bld|., Toronto

Or CANADA

—Home Life Association

Richmond S Drvmmond
Fire Insurance Company

Head OSe^tiCiSORD, Qos.BSTARl IBHRD 1*79

ssTS^ms
c. mccaio. 1^n,‘

* ,M it, |a— itTMt. MaateuLgea^
Dtatrlcdai

FOUNDED 1792

Insurance Company o! 

North America
miLADELFHIA

$3,000,000
10,882.660

CAPITAL, . .
ASSETS JULY. 1907,

ROBERT HAMPSON & SON

General A teats for Canada, : MONTREAL

-Coitrict
Boedi

leiure

couple-

Adtlce

lo
tier-

chiite; m lloo"Rood
««ne» all In mi. of t"»m 

shortest notice at 
lhle rules.

0 fofborec Meed. Tecoele 
A t MltPAIf»» rtoMfo

el

Book­

keeper»'

h, i> «irrita ana Build-

lof

n
I The Mutual Life
II Insurance

'1 With „ ,
§ guards established by the law of New York—
‘ the most exacting ever enacted,
1 with the Company’s vast resources- greater
I t,v many millions than those of any other cotn-
! May in the world-now closely invested m

securities consistent with

1349THE CHRONICLEii. 1907-

EcOnOmy of Management
increases policyholders profits.

Company ol New York (The Imperial life
Assurance Cospaay el CanadaUnder a new Management.

the standard policies and the safe-
nlaced the flint «10,000,000 ol Insurance on its 
Imoks «I a lower cost Ilian any other ( anailiau 
Lite Assurance Company.....................................

H. LcROY SHAW, Provincial Manager,
Montreal, Que.

by many
LivrarnoL. iondon » 
globe Hid...puny

the most profitable
safety, of management equalledWith an economy 
by few and excelled by none, maintains its 

the front rank held by it for sixty-
The National Life Assurance Co.

____  OF CANADA. -------

Head Office National Life Chambers,TORONTO
place in 
four years as,

The best dlvldend-paylng company,
The best company for policy-holders, 

The best company for agents.

ELIAS ROGERS, President.
F. SPARLINGALBERT J. RALSTON,

Meneging Director.
„f bint ns,» on th. 81,1 of March , 1907, the

The n si reeemie bsei-,1 on Hm. table of mort .Illy ami 3|
percent Internet.............................................................. . «IM.IWUiOKtiS. in force on the Me I of Merci,., ÏM.' V .ii" „ njgj 

Annuel premium Income thereon ................ « •••••* *

Secretary

At the elnee ol 
totalcaah

1769,644.20Apply for agency to
GEORGE T. DEXTER,

Second Vice- /’> esident,
The Mutual Life Ins. Co. of New York,

34 Nassau Strkkt, Nkw York, N. Y.
Kor ngminli. In the 1-rorlnce of Quebec, apply to

J. p. ORAM. ProrUcUl Maude'.
Breach Olllce. Imperial Beak Balldlad. Moatreel

^iT^sflDELITYrrGuaranty
s.

WILL BOND YOU

*!
i

v
•V<

t
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\
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Make Your Fortune Here
Write Now -to-day-for nu. Bli Free lOfl-pai,, llluetrelei Booh and Map* •"-! read why IS9.0UU peupie came to Canada last

ONE YEAR'S CROP PAYS FOR LAND
North Uikotsanl Woatana. If you do »*fc want to saute -buy now l 
,r 3 yr ire. You van rent your land out on crop * ueres or for owsh and 

ut in and how run.

naaytogrt to-only %<i nvles from V S birder north of 
«aatmaot Your tan.1 value wild »u M* nr nn •# in 4 or 
aaelly pay for lleelf m from t to 4 years, according to crops p 
Write—Investigate at once—because present pr| ?* of only fio fu.snlfis an 
very " Heart of the Ha mous Saskatchewan Wheat licit Our present low p 
settled districts, well known ea«v to reach, easy to work, easy wheat, Irarley and 
y°*J finest A 1 Wheat Climate healthful. neighl*ors mostly Americans—some G 
Railroad*. Schools. Churches, Cities and Towns, etc.

for In. 
it will

<. This land—$oo,oo> acres is in the 
ich, specially selected lauds. In well- 

>ps easy markets, big spot cash prices paid for 
and Swede*. Our free I wok tel s y

acre w m l last Ion 
ikes are for r

theou about

IN THE SASKATCHEWAN WHEAT BELT.
It Is there that Ihe reason for an Increased imputation isa substantial one. It Is there that Is f tund the absolute security of Land and 
Wheat, the twst Wheat Land and the finest Hard Wheat in the world. It is there that the railways are at preseatlMiildine mo-eactively 
than in any other i»arl of V-anada It is there thsl the best class of f «rmers are go.ng in large number*. THAT i* the Ie 1. kur. to 

•ud the TIMB tc invest U twfoie they ALL get there.

II yam wish le key specially selected lands near Ihe railway — writs lor Free Kook.

The saskatoon & western land company ltd.
301 Main Street, Winnipeg, Manitoba.

BUY SASKATCHEWAN FARM LAND
FOR $ 10-$ 12-i 15 PER ACRE 

WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE 
AND YOU'LL SOON MAKE A COMFORTABLE FORTUNE.

SS. 
22S3S
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Reference directory

Bell Telephone Main 771McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.
HOHt UK MltUXNt.
VICTORIA STREET,

C. E. G. JOHNSONF. W, EVANS

Evans 81 Johnson. TORONTO
W. B. RAYMOWDF, W. HarcourtJohn Hoskin, K C

FIRE INSURANCED. L. McCarthy
Brition orlbr

H. 6. Oei-RR. K.C. 
Lbiohton G. McCarthy. K.C.

BroKereAgentsMcLennan, Howard & Aylmer
Advocate», Barrister» and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

e McLknnan, K.C
MoWARtl M. U. P. AYLMBR
Cahlr AHdrrmi 'NoTT*H MomtriaL."

83 NOTRE DAME STREET WEST

MONTREAL
Tel. Main SO GENERAL AGENTS

ÆTNA INSURANCE CO., ol Hirllord 
BRITISH AMERICA ASSURANCE CO., ol Toreala 
SUN INSURANCE OFFICE, ol Uoidoe, E»|l»«d 
HOME INSURANCE C0„ ol New Y»fk

Camik Hatton K.C ICouiiacI)

ATWATER <H DUCLOS 
ADVOCATES 

160 St. James Street, Montreal

ChronicleInsurance 
and FinanceC A. DVCLOS, K.CA. W. ATWATKK ICC

PUBUISHED EVERY FRIDAY 
AT IM ST. JAMES ST, MONTREAL

H. Wilson Smith, Proprietor.

H. O'Hara & Co.,
30 Toronto Street, 

TORONTO
MEMBERS TORONTO STOCK EXCHANGE

STOCKS BOUGHT AND SOLD
New and Revised Edition to be 

Issued In 1907

Lovell’s Gazetteer WILLIAM HANSONKUWrlN HANSON

Dominion ol Canada and Newfoundland Hanson Brothers
MONTREALWith Its Tables ol Boat#» sod Maps ol oil I be f revises»

A volume of over moo peur*. Crown two . bound in full 
extra cloth, nUtnyed on tack end aide

"!.ce T.v : *2.88
JOHN LOVELL A SON, Limited

rubllahera. MONTREAL

Canada Life Bulldlnilt
Investment Brokers

Government, Mumclpal. Railway and Industrial Bond.
e"1nV.:,m,.,:,'.B.0ui..0^ «eon,d,n?u«n,. C.mp.ni.............

Trust Estates elweye on hend.
Members Montreal Stock Hscbange.

CABLE ADDRKbS: HANSON. ________^—Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC. ETC. 

St. Paul Building, Halifax, N. S.
Hob.il K H.rrl», K.C 
William A. H.ntjr K. C.

Cable Add raw : "Heary,” Halil.»

G. A. Stimson A Co.H. Alnion Lovett, K C. 
Henry B. Stair» 
r f A. B. C. McNeill's
Co*lea | Directory. Lieber'e 24 * 26 Hint St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE. YIELDINO FROM « TO * PER CENT.J. H. Ewart & Co.

Insurance Brokers
C-SsST" Toronto * w u^ s,~"

EDWIN P. PEADSON NORTHERN 
ASSURANCE CO.Adelaide St tail. Toronto

R. Wilson-Smith A Co.
STOCK BROKERS

Member» Montreal Stock Exchange
Guardian Buildlnd 

160 ST. JAMES STREET 
MONTREAL

rr'
-
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af\ViSh Ajjj

%
Chief Office for Owed*

MONTREAL

INCORPORATED IftJJ.

utiSS4$France Cot»^ gjl Tro-'

HEAD OPnCE: todonto

Reliable
EIRE AND MADINE INSUDANCE

Charles H. Neely,
Old Progressive w
Capital,
Assets,
Losses paid since organization, 29,533,820.96

• $ 1,400,000.00 
2,162,753.55

LARGEST CASUALTY COMPANY B THE WORLDt

niHKCToHs:
fem«i!!CTr.
K. W fXIX

w e. BROC*. Vkr-RreiMcat
OBO. A. MiiUKoW 
AUllVsTVH MVKKM 
KKKUKItU NICHOLLS 
•I AM KM KKKK <>S HOKNK 
HIM HENRY M. PRI.I.ATT 
K. K. WOOD

. . THE

London Assurance
CORPORATION

OP ENGLAND.

D . H. IIANN 
JOHN Mm 
ALEX I.AIMI 
l A. I.AMI, K,C.

• A
KIN, K.C., LL.D.

W B. MEIKI.K

Wi R. MF ISLE. O. a. MaaaRer P. H. SIMS. Secralao

EVANS A JOHNSON, Oentrel Agents 

1 Holrr Dame Street, Weil MONTDEAL INCORPORATED BV ROYAL CHARTER A.D. 17»: :

CAPITAL PAID UP 
TOTAL CASH ASSETS

S2.24l.37»
aa.487.4i»

Mend Olllcc lor Canada, • MONTREALB/>q
w KKNNKDY 
W.H COLLEY

I Joint Managers

WESTERN
ASSURANCE COMPANY THE

Montréal-CanadaIncorporated In 1HS1

ASSETS,
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

Fire Insurance Company
Established I MB

$3,570,821.20
1,170,011.08

: : :
: :

Assets

OtherUabllltlee .

see?,ese.ee
•103,07 1.38 

20,887.81

Surplus to Policy holders 8*44,128.78

INCOME lor the year rndin» Mil Dec., 1906, SJ,609,I79.6S 
LOSSES paid tnee orpanluon ol Corn- 213,788.18

ShO,653,1JO 17»»»y.

J. 8. LAFLEU8, Prciidcst.
Head Office: 59 St. James St., Montreal1HHKCTOHS:

Mae tiPII. 4. COX. Pmettleal 
R«»BT Hit KKKIHKE, M.P.
D B. HANNA 
ALEX. LAIRD 
W ». MRIKLK 
AVOVBTl* MYERS 
JAMES KRKM OSBORNE '

W. 1. BIOI.S. VIca-PrwMenl
R. w. UUX
JOHN MOSBIX, K.C, LL.D. 
Z. 4. I .A Mi, K C.
OBU A MOHMOW
PKRDRKIC NICHOLLS 
Sir HENRY M. PELLATT

Union Assurance Society
Established A.D. 1714 OF LONDON

One of the Oldest and Strongest el Fire Offices 
CAPITAL AND ACCUMULATED FUNDS, SU.EMB 

CANADIAN 8BANC8 I
Cor. at. dames and McGUI Sts., MONTREAL

T. L. MUBHISKY, KMid.nl Manager

E. «S. WOOD

HEAD OFFICE, TODONTO

-
'■■<■9 w

m
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Bank of Nova Scotia INCORPORATED
1832Royal Crust £0. CAPITAL, , .

RESERVE HMD. . ,
$3,000,000 

8.330.OOO
CAPITAL SUBSCRIBED, SI.IM.Mt

HEAD OFFICE i HALIFAX N.S.
DIRECTORS

I'tlOl'P. SMO.MR RESERVE tUND. StOMM
BOARD OP DIRECTORS

Rlfhl Hoe. LORD STRATHCONA « MOUNT ROYAL, O.O.M.O., 
PRESIDENT

Hea. SIR OEOROB A. DRUMMOND, K.C.M.O, 
VICE-PRESIDENT

John^\\ Ratiakt, Preiidciit ihawi.ii, A.chi.ai n^Vice-Pr
Hector Mi Innés S C*"pb*U McLeod0"

„ „ „ , General Manager's Office, TORONTO, ONT.
H. L. Method, Genrial Manager l). Waters, Asst. (leneral Manager 

C^o Sanderson, K. Crockett, Itspectors.
C. K. HimMKK 
Sir W. C. Macikinalii A. T 
Hun. k. Mackay

II. V. Mfkkihih
I* TKMMON

sir R. (i. Rkiu
Jam bs K-j a

k n. ANGUS 
K S. Cl.OVSToN 
H. H. (.KEEN H IKI.liK
V. M Ha>s 71 Branches

Branches In every Province of Canada,
In Newfoundland. Jamaica and Cuba. 

UNITED STATES, Ho.too. Chicago. New York 
Correspondents In every part of the world. 

DRAFTS BOUGHT AND SOLO 
Foreign ard Domestic Letters of Credit issued. 

Collection» on all points.

71CNIUBR
Kiev, K.C. V.O.

Sir William C. Van Koine. K.CM.G.
IIAVliHN

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St!, Montreal

H. ROBERTSON, twRi

The Trust and Loan Co.
Safe & Remunerative

Public Utility Bonds

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1846

. . $ 9,733,333
. 14,600,000

1,703,333 
. 967,273

Capital Subscribed,
With power to Increeae to «
Paid-up Capital, » » »
Reserve Fund, • • ,

MONEY TO LOAN ON HEAL ESTATE AND 
SURRENDER VALUES OF LIFE POLICIES. 
APPLY TO THE COMMISSIONER.

To yield 5% to 6% 
Send for Particulars.

Royal Securities Corporation,
Limited.

Trust S Loro Co. ol Canada, 26 Su James Street, Montreal

A. J. NESBITT,
179 ST. JAMES ST.National Trust Co., Limited Manager.

CAPITAL PAID UP, $1,000.000 . RESERVE. $450,000
MONTREAL BOARD OF DIRECTORS.

Jah. CaATHSKir, Esq., Dim;tor The Canadian Bala of Co 
If. H. Holt, K»q* President The Montreal Light, Heat A Power Co, 
H. Makkuxd Molsom, Esq., Director The Motions Rank

, Administrator and Trustee. Uiuulator sod 
neflt of creditors, Trustee for bond

Acts as Executor,
Assignee for the ben 
Corporations and Com {«tiles.

Receives fuads in Trust, allowl 
half yearl 
Coni

ears thereof!

Odes sml Safety Deposit Vaults, 158 St. James Street, Montreal

rpilHSR PACTS stand forth 
1 with deserving importance 
In all Union Mutual forma. 
The Policies are well known 
for simplicity and plainness | 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

yearly, upon amounts of $600 uu and upwards, lodged wuZ the 
i pan y from «me to five years.
Members of the Legal and Notarial professions bringing any 

to this Company are always retained in the professional
e O. BOSS, Manager

Always a Place 1er Faithful Workers.

A Public Necessity Union Mutual Life InsuranceCo*
PORTLAND, MAINE 

HENRI *. MORIN, Chief Agent for Canada# 
101 St. James Street, MONTREAL «

Pan i* P„ Rich as pb, President

The exclusive sdvsntagfN of the imxlerti Trust 
Company make it a public neownity. Corres­
pondence invited and information gladly gi 
concerning any of the fond mint of thin T 
Company. ....

For Agencies in the Western Division. Province of Quebec sod 
Eastern Ontario, apply to WALTER I. JOSEPH, Manager, ijl St. 
James btreet, Montreal.rui-t

Montreal Trust 
& Deposit Co’y

Alliance Assurance Co., Ltd.
ESTABLISHED IN IA24

With which la Uslted the IMPERIAL FIEE OFFICE
Capital, $27,250,000

Head Onic* lor Canada : Alliance Bulldlnf, Place d’Ames 
MONTBEAL 

T. D. BELFIELD.
2 Place d'Armes Square—MONTBEAL.

ManagerI
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ijmbants§ank(if CanadaThe Metropolitan BanK
Capital Paid up - ................ 86,000,000
■eat and Surplus Profita .......*,034,266

HI AO OFFICE,
HEAD orne E1 TORONTO, ONTARIO

- $t.ooo,oco.oo 

1.000,000X0 
183 713.23

Mi

Capital,
Reserve,
Undivided Profits,

asssisutme Hr iSrfiEfi?«* mb*55
C. K. hnnth, E#v Hryce J. Allen t»q C.M.Hsjs, fcrq. Ales. barest, Fa<j

t. r He Men. Montrai Manager.
T E. Mutarr, 8opt. of Branches and Chief Inspector.DIRECTORS

|). K. Thompson. Fsq.' Vice Pres 
His Horn r W. Monitnci Clark,E.C.

John First In ooh. Haq.

S J, Mooaa, F*q. President Assistant Inepee tore
J. J. Galloway 
M. J. Marmro

W. K. Hulks 
K. ShawThomas Bradshaw, Esq

James Kyrie, Ksq ■ranches and Agenelee
Ontario

Egan ville Hes peler Mitchell St. Thomas
Elgin Ingereoll Kapauee Tara

Kincardine Uns ville Ibau
Kingston Orillia Tilbury

William lancaster Otuwa Toronto
lanetlowne Owen Bound Walkerton
1/earning ton Hark dale W all ont
Utile Current Forth Westport
London Prescott West Lorn#
Luenn Preston Wheatley
Merkda«e Renfrew Willlumetown
Meeford Stratford Windsor
Mlldmsy St. George Yarker

W. D. BOSS, Oeaerel Manager vs ton 
tl vine ton 
Athene 
dellevllle

A GENERAL BANKING BUSINESS 1 BANS ACTED villeFlora 
Finch 
Fort 
Galt 
Gananoque 
Georgetown 
Glencoe 
Gore Hay 
Gran 
Ham 
Hanover

Berlin
Both well
Brampton
Chatham
Chateworth
Chesley
Creemore
Delta

ton
tlton

Hhawvtlle 
Sherbrooke 
St. Jerome 

•• St. sauveur St. Johns 
St. Jovlte

Souris 
Winnipeg

llesuharnole
Laehine
Quebec

Montreal (Head UfBcei St. James Street 
- UA6 St. Catherine Street Ka»t 

810 St. Catherine Street West 
wfence Boulevard, 
1/OUtS

Manitoba
E apish a
UahVmke

1330 St. la 
Town of St.

Griswold

BST,or
Caretuirs 

Ft. Mas kale be

Port'ge la 
Prairie
well

Brandon 
Car berry

Hi
Alberta

Laeombe Olds Rtettler
Leduc Red I>eer Vegrrville
Medicine Hat Sedgewlch Wetasklwin

Tofleld
brltlob Columbia

Vanconver 
Victoria 

63 Wall St.

bayi
Mn

get Maple Creek
a» borough Vsbow White wood

Jnnsi* Btatps—hew Yoih Agency, 63 Wall I 
i* Great BUITAI*—Use Royal Bank of Scotland.

r.arndalT
For
Mali

B *BJKMVV

BANK OF HAMILTON
PAID-UP CAPITAL, $2,600,000 
RKSEPVI, . . . 2,000,000
TOTAL ASSETS, . 32,000,000

HamlltobHead Office.
DIHK0TO86.

HON WM GIBSON. President 
J. TURNBULL. Vice President and General Manrger 

>rus A. Rlrge John Proctor Geo. Rutherford Hon. J. 8. Hendnt 
C.C. Dal toe, Toronto

H. M WATSON, Aft. Gen. Man. and Svpt.or Brunch—.

United Empire Bank 
of Canada

BRANCHES,
Owtabio.—tea. 

Toronto Junction
W i ogham

Head Office, corser Yoafr and Frost St»., Toronto Manitoba, A Lean 
AND SASBATCMB-

Miatai, Man. 
MinnetUs. Man. 
Moose Jaw. Saak,

„ . Alk.rt.
niMu.*“ïû‘ h.v.ick.............. pura^SEs™.
Niagara Palls Se. Ahemethy, Saak. Plum Coulee,Men 
Orangeville Rattle ford, Saak. Roland. Man.
three Sound Rradwardine.Man Saaks tone, Saak.

Brandon, Mata 
tar berry, Msa.
Carman, Msa.
Caron. Soak

OwTABie.-Coe.
I.iatowvl
Mi'vàn.7
Milton
Mitckell

AlienVoneervalive inves tir» will find a safe, sound, 
paying proposition in ihia Nr* Canadian Hank 
Block (iaaurd at par). Allotmrnla will be 
made to early applicant*.

A

Rooms? ills

Hlyth
N

Gtasral Maaa|sr ChasterGEOIGB P. REID. Dabi

1 hind a#

Dunnvillei 
Ford with

Snowflake. Man. 
Stonewall, Mon. 
Swan lake, Msa. 
Winkler, M»a.
Winnipeg, Man.

Francu, Seek. Winnipeg—Grain
Gladstone, Mae, Kachange Br. 

Toronto Hamiou. Moo.
Toronto,— Indian Head,Soak.

oUege ft Kenton, Man.
Oaaingtna Killarwry. Man.

Queen* Spndiaa Manitou. Man.
Y cage* Gould Mai fort, Saak.

Fort PtilTaa

Simcoa
Southampton

or*1
Grima by 
HaseravUle 
Hamilton,— 

Barton St. Br.

T

British 
Colnnahla i 

Ferme

Gem Br. Cat i
End HrFeet

Went lad Br. 
Jarvis

Corratpondantt in Grear Britain :
THE NATIONAL PROVINCIAL BANK OP ENGLAND. Lru 

Correspondents//) Unit ad Slates ;
National Bank Kanoas Litv—National Rank of*aw Yves -H

Fourth National Ha 
Vwtow Istrrnattsnal Trust Co.

Hvfvalo-Marise National Bank

Fuat National Bank 
Davaurr—Old Detroit National Bank Pitts#vwe—Mellon National Rank

CaUactiana aflactad rn nil parts of Canada promptly and cheap*. 
CORRESPONDENCE SOLICITH>

V
PeiLAWSLmia—Mercksata Nat . Beak 
St. Lue»—Lhiid National Bank 
San Pa anc men—Crocker-Wool 

National Hank
ncntal National Bank

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

CAPITAL AUTHORIZED 
CAPITAL FAID UP
REST

R Wi
ILUAN
K. '

M. WHITE.

Be I wood Fergus. K encra, Ottawa, Bt. Catherines
Holton Foothill t.lelowel. HumVrstone Bt. Th 
Brantford Fort William lxmdon. Port Colboroe, Toronto 
Caledon K Galt New l.iekeard K.dgvwey Wellaud,
Cohalt. Hamilton Niagara Falla h. Hte Marie. Woodeto,
Hear a, Ingeraoll. North Bay.

•10,000,000
4,830,000
4,830,000

DIRKCTOKB.
luib President Hun Kobbbt Javfiav, Vice Preside. t 
Kamrav. Wb Hamilton Mkbbut M I» Ruas Roouae, 

oaaoBNB. char. Cocaawrn Pblbo Howland
Cawthsa Mums. Hon Richard T

BHANCHKH IN PROVINCK OF ONTARIO.

BRANCHES IN PROVINCK OF QUKBRC, 
MONTBBAL gVUBBC. 

IIRANCHKB IN PROVINCK OF 
loo. Portage 1a Prairie.

MANITOBA.
Winnipeg.

BRANCHES IN PROVINCE OF SASKATCHKWAN 
Balgooie. Rtoadview. North Bsttleford, Prince Albert, Regina, Rost here 

BRANCH KB IN PROVINCE ur AI.BKRTA. 
tiding Hand, Calgary. Kdmonton, Red Deer, Btrnthcona. 

Weteaktwin.
Atheheaks l.a

BMANCHKB IN PROVINCE OF BRITISH COLVMBIA 
Arrowhead, Crenbrtmk, Golden, Nelson, Revtlatoke, 

Vancouver. Victoria.
•avlngs Bank Department.

Interest allowed on deposits from date of deposit and 
credited quarterly.

EASTERN TOWNSHIPS BANK
1'a.ll.l #1,000,000 . lUCIVt rum SI.1W.0M

HEAD OFFICE • SHEBMOOSE. OLE.
WillewtSHTI BSANCB <>rTICES loll.

reovner or ouraec
We offer Facilities poeaeaard t»y

NO OTHER BAM IN CANADA
for

Cellerllin ood Reekie» Rueleeee (ieeerelly
in that tmimitant Territory

Sevinae Benk Deportment el ell office. 

SBABCBS» IN
MANIIORA. ALREETA aid RBITISH COL1MRIA 

coeersi oNDtiis ui oves the woein
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The Dominion Bank THE SOVEREIGN BANK
OF CANADA

Head Office - - - TORONTO. 
Paid-up Capital - - $3,000,000

HOARD OF DIRECTORS

MEAD OFFICE i TORONTO, CANADA.
Capital Paid up,
Reserve Fund and Undivided Profits, - 4,600,000
Deposits by the Public, - 
Assets, m m m m

- $3,600,000

- 36,000,000
- 32,000,000

DIRECTORS i
K. H. OSLER, M, P., . .
Wll MUT D. MATTHEWS, .
A. W. AUSTIN 
W. R.BROCK 
A. M. NANTON

Aamilius Jarvis. Esq. President 
Randolph Ma^donaid. Esq. First VioaProsidant 

A- A. Allan Esq. Sacond Vica-Présidant
pBBaiDlKT

Vice-Pnesmeirr
Hon. I). McMillun. Hon. Prier McLaren

Arch Campbell K M P , W K. Me Naught. Kaq MP.P.
A. K. Dymcut, Raq., M P. Ales. Bruce, Kaq,, K.C.

R. J. CHRISTIE 
JAMES CARRVTHKRS 
JAMES J. FOY.K.C.,M.UA. f. G. Icmm.lt,

G.a.rel Manejrr.
>. Ciiifli,

Assistant General Manager.J C. RATON

CLARENCE A. BOGERT, - General Manager
I ranch*, and Agent, ih roughen Canada and lh« United Suua.

Drafts Bought and Sold 
Commercial and Travellers' Letters of Credit

ittued, available in all parla ol the world.
4 General Banking Business Transacted.

J. H. HOR.SCY. neasyr

BRANCxKS.
MONTREAL, A. IL R. MaeKenzIe, Manager.

Amheretberg Keeler Montreal Weal Knd BU»brl«l«eKaalP.Q
Arkona p lelcher Mount Albert 8ian»tead,P.Q.
Aylmer > rellghahurgUue Mount Foreet Hurling
Hadon Gait New Dundee Stontmlle
Bra vert <>n ll-derlrh New I.lakeard Button ,P.Q.
fleeltePlaln(gne) llallrvbury Newmarket Teeewatai
Brlmont I Until tou N lagkra on-tha- l*ake Thedford
Berlin Harrlt Utville North Bay Theeeslon
Brampton Harrow Ottawa Tbomdsle
Brechin Ha*eittck " Market Branch Tilbury
Brome iQue) Henaall Owen Sound Toronto

Pefferlaw " Market
Penetwngulehene Tweed
Perth Union villa
Rockland Walton
Maint w Irli Waterloo, P.Q.
Mouth Hiver WI minor
South Woods!## Wyoming
Spruced# e Zurich
**t l athartnee 
St Davids^

Collections made and Remitted lor promptly.

Montreal Branch: 162 ST. JAMES ST.

CAPITAL paid-vp 
$1,900,000

DESERVE FUND 
$4,390,000

HEAD OFFICE

•rseeleiu luntnil
Burk’a Palis lldertnn
Chatham l.tmil-ih
Claremont Un» oval
Clinton Ixmdoii
Credlton Lomion Kaa
liae»'Wood Maranam
Dunham (Que) 'armors 
Durban Mill hark
Kiiglrliart Milverton
Kane» Munkton

A GENERAL BANKING BUSINESS TRANSACTED.
Sterling and Foreign Exchange bought and sold.

SAVINGS DEPARTMENT.
Depoelta received, and Interest at current rates credited quarterly.

MONTREA
80 BRANCHES THROUGHOUT CANADA 

8 Agencies in Cuba. Agency in Newfoundland 
Agency in San Juan, Porte Rico 

New York Agency - 68 William Street

savings'. • • £srasr££iïï
DEPARTMENT

eat current ratee.
The Molsons Bank

l.cor|M.r.l.e by Art ol Forllortool, I #8(1,

Capital Paid lip 
Baaarva Fond

$8,560,170
8,560,170the BANK OF OTTAWA

CAPITAL (Authorized! 03,000,000.00 
CAPITAL (Full, Paid Up) 3.000,000.00 
*MT and undivided profit» 3,030,813.00 

BOARD OF DIRECTORS,
GKOROR HAY, President. DAVID

H. N. Bate 
Hon. George Bryson 
H. K. Kgan Den

_ George H. Perley, M.P.
OEO. BURN, Can. Manager.

O. M. PINNII, Asst Can. Mgr 
I ne pee tors:

W DUTHIE

BOARD OP DIRECTORS.
Wm. Moi.anN Macphbbsom, President.

W M Rambay,
H. MaaELAwn Molson,
Wm. C. McIftTab.

Jambs Klliot, General Manager, 
c A. I). Drnnroao, Chief Inspector and Superintendent of Branches.

apkb, W. W. L- Cmipman, J. H. Campbell, *
Inspector. Aset. Inspectors

BRANCHKS:

8. H. Rwino, Vice-Presides t 
j. P. Clbohobh 

Lt.-Col P. C. HrnimawMACLARRN, Vice Free, 
j B. Fraser 
John Mather 

is Murphy
W. H. Da

I
0. O. PBNNOCK OFTAEIO—C 'nt.OBTABIO — Coat. QUEBEC

Owen Sound.
Arthur.

AL11BTA

NrShi
COLUMBIA

Reveletoke.
Vancouver

EA11T01A
Winnipeg.

0BTAB10
AlvinMpn 
Am Herat burg,

Brock ville 
Cheaterville 
Clinton 
Drum bo

Arthabaska. 
Chicoutimi « 
Drummond villa. 
Prase rvill* and 

Riviere du Loup 
sut ion 

Rnowltoa.
Lachine Locks 

Hast Knd Bch Montreal— 
Toronto. St James Street

HavSt.eet St.Catherine Bt
Queen tjt W. Bch Branch 

Toronto Jet., Market A Her- 
Trenton. bor Branch

rg. Wales. t Henri Branch
llllema- Waterloo Maisonneuve

Wood stock. Branch
Üîchmond 
iorel.
Ste. Fla vie Station 
8te. Théraae da 

Blainville 
Victoriaville-

Dutton 
Kaeter. 
Frank ford. 
Hamil

pirrv-eevKN oppickh m thk dominion or Canada

Ta fifsjsurjsss:'jaBanking buaioee# entrusted to it.
COBRKSPONDRNCB INVITED

Port
ton. Ridg

James Street Slracoe. 
Market Branch. Smiths Falla. 

Henaall. Bt. Marys.
Illghgate
Km^eville.

St. 1 homes

1854 C/>Q 1854
Home Bank of Canada
FULL COMPOUND INTEREST Paid on Savings Account, 

of One Dollar or more.
Head Office : 8 King Street West, Toronto.

Toronto Branch**, open 7 to 9 every Saturday night
(Keen Si W. cor. Bathurst St ftloor St W. cor. Bathurst St 

78 Church Street

u
l.U.k
Meaford. 
Merlin 
Morrtahe 
North W
win*
Nor w

imatmrg.

AGKNTh IN *14. Till! PRINCIPAL CITIES OP THE WORLD. 
London, Fngland Agents 

Mechanics National Bank.
0#*Col 1er!lone made In all parts of the Dominion, and returns promptly 
remitted at lowest rates of euchange. Commercial luttera of Credit ana 
Travellers Circular letters issued, available In all parts of the World.

*lli»ton, Bell» Hiver, < Millington, Hu Thntniu, Lewrence Htn., 
Melbourne, Wslkerville, Fernie, B.C., Winnipeg, Man. 
National Park Bank, New York.

, Parrs Bank, Limited. New York Agents

National Bank of Scotland, London.
JAMKS MASON, General Manager.
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The Canadian Bank 
of Commerce

Bank of Montreal
(KSTABLiaH»I> 1*1?). 

IWCOBPOBATBb ST ACT O» I'ABLIAMBWT.

Montreal
. . «14,400,000.00

I 1,000,000.00
4a2.eee.ee

Head Office,
CAPITAL (All paid upl
REST.......................................
UNDIVIDED PROPITB. . .

board op oiaicToaa
LOBD HTBATUCOWA AND Mot'WT ROYAL, G C M.G.. 

Honorary Praaidant
How. Rib Gbobob A. Dbimmowh. K C M C,.. Praardant 

H R. Ci ot «ton Fag., Vlc+Praaidant 
A T. PATBBBOW. Kag. K. B. GBBBWW1BLDA, Kag
•IB William C. Maluowalij * B. Awovb, Kag
Iambs Koae Kao R. G Ram. Kag How Robbbt MacKay.

K. 8. CLOUSTON. General Manager 
A. MACN1DKR, Chief ! neper! of and Superintendent of Brant hee.

H. V. MKKH1HTH Assistant (.enerel Manager and Manager at Montreal 
C, Bwbbnv, huiierintendent of Branches, Bfitieh ! olumhta.

W K. stax bbt, Huterinteiideni of Branchee, Maritime Provint 
F 1. Hcwtdb. Inspector N Weal ABC Brunt hee, Winnipeg.

K P Wiwei.ow. Inspector Ontario Branchee 
D R Clabbb. Inepector Maritime Piovinceaand Newfoundland Branch

$10,000,000
5,000,000

Paid-up Capital 
RestIt. How

H EAD OFFICE: TORONTO
BOARD OF DIRECTORS :

1. E. WALKER. Ksq , President.
HON. GKO A COX 
MATTHKW I.KGGAT, K«q.
JAMK8 CRATHF.RN, Kaq. 11. D. W>
JOHN IlORKIN.Ken, K C., LL.D. 1ION. W.
) W. FLAN ELLE. Ksq. Z A. LASH, Kaq . K.C.
A. KINGMAN, Haq K. R. WOOD. Kaq.

AI.KX. LAIRD. General Manager 
A. H. 1RKLAND. Superintendent of Branches.

Branches In every Province of Canada 
and In the United States and England.

HoMtreel Office • F. H. Metheweon, Manager

KlI.GOVR.Rsq , Vtce-Prea. 
.YMAN M. JONK8

LLS. Esq 
Ksq.

WARDS

ROBT.
HON. LYMAN M. JO 
FRKDKRIC MCHOL1
H. “ “

*IC NICH 
ARRKN,

V. ED

122 Branches In Canada
A,.. —“•;Eltrl)%DLL^V/AJïïlc,00"D0"'

MONTUKAL OFF1CK. H. V. Meredith Manager end Aaat. Gen. Mgr 
NEW^tH*5^*0 Fin» ■t^ît.Y*.^He**le^<U\ !a. Bu g A JN TV Molïiwua^Agence 

«T.1JOHN S. end B1RCHY COVE. (Bay of Islands), Newfoundland

ïll£LlCO*i)V.ehe T. 8. C Saunders. Manaaer
SAVINGS BANK DKPARTMFNTS connected with eath Canadian 

Branch and liepoeite received and intereal allowed at current rates.
COLLECTIONS at all points tn the lK.mtnion of Canada and the 

Dulled Slates undertaken at moat favorable ratee
TRAVELLERS’ LKTTHK8 OF CRHD1T issued negotiable 

pertaof the World 
lAWBaae iw gbsat Rbitaiw Low

of London and Smiths bank. Ltd . The 
MM Itenl. Mil . The N.lkHMl Prowlecyl R«nk o(
Livuwnh, The bank 01 Liverpool, Ltd.. Scotlawd,
Linen Compatir Bank and Branches

■awbwbb iw tmb Vwirai* stays» NawVoas.The National City bank 
The Bank of New York, N B.A.. National Bank of Commerce in 
New York, Boston The Merchant* National Bank. J B. Moore A Co. 
■vwraio. The Marine bank Hullalo; haw Fbarc 
National Bank. The Anglo-CallforoiAn Bank. Ltd.

leedoe (England) Office i 2 Lombard Street, K.C.
• Cameron Aleaander, Manager.

New York Office i—16 Exchange Place
Wm. Gray and H. B Walker. A gen ta.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

I, •

. roKin 
catmln- 

gland, Ltd . 
The British

vow, The Bank of England, Th< 
k. Lid . The London and W 

bank of Hn: 'r National Provincial 
nk ol ^Liverpool, Ltd.,

taco. The Free

the Bank of British north America.
Incorporated by Royal Charter in l«40.

Restore Fend
Established in 1836.

Capital Paid Up - $4,866,666 $2,238,666
COURT or DIRECTORS

Kichabv H. GLVW, Faq.
F A. Hoabb. Kaq.
11. J. B. KewDALl, Kaq.

Faun Lcbboc. Kaq.
C. W Tombiwbow, Haq.

W.
Joww If. liaoniB. F 
loww Jam» a < atb»
J. It M CAMPeaLL, Faq.

“W wm.GKO. D. WHA1MA

3 6RACECHURCH STREET., LONDON, E.C.HEAD OFFICE
W. 8. Goldbt, Manager.A. G. Wai lib. Secretary.

St. Jamee Street, Montreal.Head Office in Canndat
H. ST1 REMAN, General Manager.

JAMKH FLMhLY, Superintendent of Branche».

JAR*# A^5swMBlwweciwr!e"

BRANCHES IN CANADA.
J R. Ambbosb,, Bub. Manager

Hamilton .Victoria Ay. Midland, Ont. Toronto, Ont.
Hedley, B.C. NortliBsttlelord, Seek. •• King *nd
K win," IIV. NorthVencoover, B.C. Puflerin Hi*.
King»i.,ii, I ini. Osk River, Men. “ Bloor A Lanadowne
leivlf, P. U. c lu..., Ont. Toronto Jonction,Ont.
London. Ont Quebec, P.Q. Trail, B. C.

“ H.milten, Ro»d Revlon, Han. Vancouver, B. C.
•• Market Square Htwland, B.C# Victoria, B. C.

Koatliern, Saak. Weeton, Ont
St. John, N. B Winnipeg. Man.

•• In ion Street Yorktou, Saek.

Montreal Branch A. K. Hi i ia, Manager.
I'avidwon, Saek.
I few won, Yukon 
jitick l.ake, Saak. 
Ihincaiu», lt.C.
Katexan, Saak. 
Frnrlon Falla, Ont. 
Fredericton, N.B.
<i ret* n wood, B.C. 
llalifai, N.S. 
llaniilton, Ont.

Alexander, Man. 
Ashcroft, B. C. 
Battlefnrd, Saak. 
Belmont, Nan. 
Bidwatgron. tint. 
Hrandi'ti. Man. 
Brant fnrd, Out.
On navi lie. Ont 
Calgary, AlU. 
Vamvliellfortl, Out. 
Iferlmgford, Man.

Ixingubtiil, P.Q.
Montreal, P. Q.

•* SL Catherine St.
AGENCIES IN THE UNITED STATES.

Wall Street H M. 1, McMlCWABL A W. T. OLIVBB. Agents . _ . _
a BLAH and A s «aeiAWD, Agents. Chicago. Merchants Loan and Trust Co.

land—Provincial

l amidwlllo
Iferlmgford Barton St.

New Yoaa
Saw Fbawiibco. im Sanu'nie street. J. C a au 

ti.wiK.N b*NBPBD . The h»wk of Fnglend Me 
Fvean.w Ai.pwia 1 iveri*til—Bank uf l.ivert* 

Bank of Ireland, 1 United, sod I ram he» Failonal » 
Zealand-I lium bank vf Australie. Limited India, 
parte-Credit L>

e# l»»ue» Lmuiai 
bank's Blanches.

, j-Mïïiyiîîs&.b'ff'gsSsi ttMlirs-Jsrtssss'JSSilwm.yb.awiwd

Published by R Wilson Smith, at 160 St James Street, Guardian Building, Montrée'.
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