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liomil egotism (to which, perhaps, 
siunally prone), Canadians

The turn into another New Year find* a new »e think, be proud of the par. ahirb, they have
and definite stage reached ... the process of after "'ken »* a ..at,on among tuition*. 1 ' 8l,a< "" J
the war development,-the stage of deflation. The development of what, he .ta »hortco. ... s a '
p-ocess of deflat......... vident first in the great tin»..- '"ay, >» ........... si smeere and hopeful at nipt
1 1 ' V si 1 I Ins been made in hiniory to further the cause ofrial crisis wind i iIcvv!o|h‘iI on the .la pa nest; and . .
far Eastern markets in the early summer, and true coin,Int,on by iiaU-rnutMiml .u-t.ou
•spread,,,g tln-nce to the United States, is now well If ...............",,an, lal > ' “" “
under way in Great Britain and other countries as Canada are considerably less ,,H ,x tha

Phis new development of the were a year ago. or, the whole they jmd.bly •
year 10*20, is due. not to anv excess of production, healthy In the earlv ....... . '> * -
it is to be remembered, but solely to the fact that "cut a*a>' f '
the bases of credit throngl.... I the whole world ""'1""',! "> -g"orc «he wa nmgs o hankers „,
have l^m insufficient to support longer a scale of others as to the capae.y of the ere,fit resources of 
advancing prices in commodities without precedent, the country to support further advances ,„ pnen. 

What the world has seen in 10-J0 is not a recovery The hankers t.s.k early steps agannd he ~g
from the fa...... war hut the break,,,g down of storm, the approach of winch
credit under the post war strain. To Canadians ... the fa,turc of bank -«'l- ^f < r 
, articularlv. that fact is both a warning and a hope- 1-''"»"'"'" «■h.ra.-l.-r to keep ' ' U S'1 
lui sign. It is a warning against over optimism ad.,,» m cert.,., line, of bus,ness began as early

in regard to speculative ventures ; it is also a sign 
that the future may be regarded with confidence.
as ensuing a I,risk demand for those foodstuffs and balance reversed ; a constant pressure
raw materials in which Canada ,s riel,, when the .......................... ..............ably ,„ the elosn.g weeks
present wreckage has been cleared away and the of the year by -he neeess.ty of pruvu in». hr 

world's business got down to a new ban's. In large interest and divide......... ts ... New do k

MM credit .ill MM k. ,W.k». a. . «cm, M ....lilic. .ÇI™'; |

.......... .“t;r"»si'js;much to expect that any period of ln.su,ess ,b pres- ""A. ^ ^ jrf nl„inR very
son will Im> a eoni|wat,vely sls>rt one. • ...... ir,.i ,.mlis HOi,i miistlv

The year now closing has been marked by one large Inventory loss», , * ,. . . '
development of great in, portance, which is to some thus far m the mtei * a U'"'
ZS......* .Ire -.-'.re, .It.......... ... U-l *>-.... <»' “ £-
|,,„ Ire ovrerl—k.-.l ... -re»' ", *»*., "J »

slump in all issues, and finally, though not <>f tin 
moment to the ordinary citizen, » slight, 

I,,it verv ini|s,riant check to the

wc arc occu- 
v:tii in this connection,11)20-11)21

well ns in Canada.

us May, and development» since that time 
familiar enough A large favourable fore gn trade

New York

arc

on

verv

the ]>omitvomt future.
during 1920, <'a,rail,, has continued notably the
development of the idea of nationhood, with the least 
privilege» and res|wn»ibilities incident to the deve- though relatively 

ment of that idea. The progress which has high cost of living.
Je,, made in tins ..... neetion during the last twelve Summarized in th.s way, the ''"veuIHue .
H .I s is second only to that    during the the year do not make very cheerful readmg. and

war years, and it may he measured by the not in,- there is much m the immediate future wh < ' •
j . 'rtant isirt played hv Canada,, Ministers in not suggest optimism. I he ea> >    18 " V*

Î re,cut Xssen.hlv of League of Nations at (!e- are hkelv. we bel,eve. to be an exceed,ugly trying
Without any manifestation of undue nu- |>eriud for business generally, with a console a

neva.
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BANK OF MONTREAL
Celeblletied Over SOO Veers

■ht, $22,000,000 UNDIVIDED PROFITS. $1,251,810 
$560,150,812

CAPITAL PAID UP. $22,000,000
TOTAL ASSETS

HOAR» OK DIRKCTOH8 I
Si* Vincent M«**i>ith, Bart., PruuUtU. Si* Cha*l«* Gonnon, C.B.E., Vitt-Prttii nt.

R. R. Angu», Esq. Harold Kennedy, Eeq.
Lord Sbaughnasay. K.C.V.O. H. W. Beauclerk, Eeq.
C. R. llosmrr, E»q. O. B. Fraser, Esq.
H. R. Drummond, Esq. Colonel Henry Cockahutt
D. Forbes Angus, Esq. J. II. Ashdown, Esq.
Wm. McMaster. Esq. K. W. Realty, Esq. K.C.
Lieut.-Col. Molson. C.M.G., M.C. Sir Issuer tiimin, K.l'.M.G.

Gen. tiir Arthur Currie, G.C.M.G., K .C.B, 1J<U.

HEAD OFFICE: MONTREAL.
•Ir Frederick Williams Taylor, Genera/ Manager.

BSAKCBIS OF Till BABE L0CAT10 IB AU IMPOSTABT CITIll ABO T0WBS Ml TBI MMIBIOB.
■ranott eue Interest slieil at our rent raise.Seeing s Oepartment oonneoted with eaeB 

CeBeetiens at »* Peats thrsueSout the werhl undertaken at farerabM rates
TrassBsrs* Cheques, limited Cheques and Trase Wen' Letters ef Credit Issue-l, mgetiaWe a aS parte ef the werid. 
Tide Sank, with Its Branehee at ewer» imeertant teat a Canada, alter* eioepMenal faowtlee 1er the traneaetlea 

ef a general banhae huehaea.
PRINOIPAL BRANCHES OUTSIDE OF CANADA t

LONDON, Eng. : «7 Thresdneedle St., E.C.
O C CA***L*. Msesgrt

Sub-Agency: » Waterloo Piece 
Pall Mali, S.W.

I In the United States.—
NEW YORK. CHICAGO. SPOKANE. 
SAN FRANCISCO—British American Bank 
(owned and controlled by Bank of Montreal) 

and at MEXICO CITY 
PARIS, FRANCE—Bsnk of Montreal—(France 17 Place Vendôme, 

NEWFOUNDLAND: St. John's, Varbonear, Curling, Ferryland, Gaulloie, Grand Fall*, 
Grrenspond. and St. George's.

WKfiT INDIES, British Guiana »nd Weet Africa —Tfie Colonial Bank (in which an interest 
mi owned by the Bank of Montreal )

Incorpore ted 1SSS
CAPITAL AND RESERVE $9,000,000

Over 130 Branehee
Over530 Branches

PTtHlS Hank lias 
À liranehe» m Vuirtilt 

and Newfoundland ns 
well its Ihiwc in Loudon, 
F.nglatid, Mexico City. 
Havana, Culiit, Kingston, 
Jainut'u. 
quelon, San Francisco, 
Seattle. I'ortland, lire., 
and the New York 
Agency.

We can offer you, 
therefore excellent ser- 
vice in collection your 
Canadian a n d foreign 
accounts.

THE
MOLSONS

BANK
St. Pierre-Mi-

SMALL ACCOUNTS SOLICITED

We weltxnue the small account and liy en- 

coiirageinent and guidunce in careful liuanc- 

ing hvl|i a quick and normal growth.
The Canadian Bank 

of Commerce
X<•■•Vital Paid V|t - • $15,000,000 

lit serve Ftuul - . - - 15,600,10®
Montreal Braneh - H. B. WALKER. Manager

HEAD OFFICE: - MONTREAL 
EDWARD C. PRATT, Oeeersl Manager
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to treat their second best customer m the summary 
fashion proposed, they can hardly be surprised if 
that customer makes arrangements fur dealing :

€f)e Chronicle
Banning, 3ngurance an& finance elsewhere as much as |>ossible.

satisfactory development, whicht)i very
Published Every Friday m^nrs well for the future, is the fact which is ap­

parent from the November bank statement, that 
the peak of the strain n|>un the banks has been 
passed. Current loans in Canada declined by over 
$ I ■">,000,000 during the month and call loans in 
Canada by ft,(ill 1,000, while concurrently, notice 
dcjmsils m Camilla increased by well over #20,- 
000,000. The excess of current luaiis over notice

• Established 1881.
F. WILSON-SMITH, Proprietor and Managing Editor

OFFICE :
406-408 Lake of the Woods Building, 

10 St. John Street, Montreal. 
Annual Subscription 83.00 Single Copy, 20 cents.

MONTREAL. FRIDAY. DECEMBER Slat. 1#20

(Continued from front Page) de|svt,ils, which form their backbone, has thus been
multiplication of failures through invc lory losses considerably reduced. The main factor in this 
in inability to turn stocks into cash except at a connection is no doubt the sale of our wheat in the 
ruinous sacrifice. Vnitec States, and it would be premature to expert 

|K)iidingly rap d movement of the same kind 
in following months. As things are, however, the

It was said

Large and well established concerns can afford a corres 
to take losses of this kind and survive, in fact,
in a gn-at number of cases, the losses have probably sign is an exceedingly hopeful one. 
been already provided for, but with the smaller fry at the beginning of th s article that the present 
of business, the story is a different one in many in- world-wide situation is due not to over production, 

The problem of lalwur is likely also to but to a break down in credit. While the credit 
present many difficulties. Unemployment is in- strain in Canada has been exceedingly severe, but 
creasing considerably, and numerous official bodies for the prescience of our hankers in contracting

credits w hen most Inis'ness men w ere unaware of

stances.

Announce-are considering palliative measures, 
monts of wage cuts have grown in number during the necessity for such nctam, the present condition 
recent weeks, and in some eases they have been of affairs might he much worse than it is. Ihe 
accepted without d spate. Elsewhere, and par­
ticularly in the Province of Ontario there is an ugly movements for i long lime ahead, Imt so far ns 
disposition to insist upon the payment of the the actual machinery of credit is concerned, it is 
holiest scale of war wages, this disposition being evident that we have already made a start ujion 
shown even by those at present unemployed. It the right road, and that given a solution of the 
is possible enough that the early months of the problems of labour and marketing referred to 
New Year may bring grave trouble in tics con- above, and a steadying of prices, following the 
,lection. Securities are possibly" at about their completion of liquidation, the basis will exist lor 
lowest, and the New Year may see a perceptible a new period of prosperity in Canada, less speeta- 
improvement in the present standing of standard cular than the war years, possibly, hut more stable 
Ixnids and stocks, although the fact must he borne and permanent.
in mind that the arrangement for prohibiting im- Whether before the end of 1921, we shall see 
p,,rt of securities from abroad is st'll in force, and the foundations of that new period of prosperity 
it remains In he seen what effect the removal of freely laid obviously depends u|kmi events. To 
that arrangement sooner or later will have. With .some extent it dejiends upon factors outside our 
regard to the marketing of the crops, the matter own control, the willingness on the part of workers 
of a further demand from Great Britain and other to do a fair days work for a fair days pay, the

willingness to save instead of squandering. in

not likely to allow any speculativehankers are

It is certainKuro|x*nii countries rein ns obscure, 
that those customers of ours are likely to maintain other words, the practise of the old-fashioned 
their present attitude of buying only as necessity virtues of work and thrift.
dictates, and in the chea|x>st market. On the Whatever the difficulties of the immediate 
other blind, there is the obvious fact that stocks future, no one can he a hear on < amnia in the
accumulated during the war in Great Britain longer future. We have that greatest of all assets,
cannot last for ever, and that sooner or later, the a healthy, vigorous and ambitious people, set in
mother country will again be a buyer of Canadian surroundings needing only energy and brains plus

In tlie United States there is a threat of capital to develop wealth and prosperity far beyond
present accomplishments. And so, realising 

the difficulties of the present situation and seeing 
those ahead of us, we still wish our readers in all

New Year.”

r

wheat.
legislation, which if carried into effect, may have 
serious consequences upon some eln«s-8 of our pro­
ducers. The short s glitrdness of our neighbours 
in fiscal matters is well known, and if they choose sincerity "a happy and prosperous

our

—
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191810191920THE ROYAL BANK OF CANADA

Profits. . . . $4,253,640 $3,423,264 $2,809,840 
Prev liai. . . 1,096,418In (lie annual statement of the Royal Rank for 504,264535,757

the year ended 30th November lust, total assets 
reported as $594,070.015 us rompared with $>33,-

nre
Total................ $5,350.007 $3,959,021 $3,374,110

Less ;
Dividends. . . $2,15.3,159 $1,866,196 $1,614,702

402,680 .340.000 ............
100,000 100,000 100,000
400.000 400,000 400,000
180,295 156,406 133,651

40,000 
50,000 

500,000

|
647,085 in the preceding year. The statement 
only discloses a position of remarkable liquid 
strength and resources unprecedented in its his­
tory, hut reveals in a striking manner tin- sub­

mit

Bonus ...............
Pension Fund.

I
Off. premises .

stnntial part the hank is taking in developing and War Tax . .
assisting Canadian commercial trade and enter- Patriotic Fund.

Halifax Fund .
To reserve . . 1,567,005

u

prise.
With the expansion of the Royal s business and 

the employment of additional capital subscribed 
for by the shareholders during the twelve months 
ended November 30, lust, profits a'so showed ma­
terial gain over the total rcjiorted in the proved ng 
statement, the 1920 aggregate establishing a new 
high-water mark in the It story of this aggressive

4

Total .led.. . . $4.803.1.99 $2.862,60.3 $2.838,853 
Ralanee. . . . $546,928 $1,090,418 $535,757

Total de|w sits, a» already stated, showed a gain 
of nearly 62 liiilho.is, the increase being entirely 
due to the exceptionally heavy growth in those 
of the notice or savings class, which grew by more 
than 72 millions to $331,688,078 in the period. 
Demand depos'ts, reflecting the changed conditions 
prevailing in the commercial and industrial fields 
of activity, were lower by some III millions at 
$123,329,308.

.

institution.
What is (sissibly the most significant feature of 

the 1920 showing, however, is the excellent poai- 
tion occupied by the bunk with respect to cash

The latterholdings and easily realizable assets, 
at upwards of 279 millions are higher by over ■>

These changed conditions referred to are a'so 
directly indicated in the increase in current loans 

millions than those at the conclusion of the previous j„ (Vmmla, which at $183,747,4119 were upwards of 
year and represent 50.5 per cent, of the institution's 40 millions in excess of the 1919 total, 
total liabilities to the public. Actual cash assets loans outside grew by approximately 12 millions,
exceeding 171 millions are shown in the statement, s.andmg in the 1920 statement at $102,674,210.

the total, it is stated, being well below deposits

$

Current

the total bearing the ratio of almost 31 per cent. elsewhere than in Canada.
to public liabilities.

These excellent positions were attained despite
('■ill loans in the Dominion were reduced by over 

3*/ millions to $12,899,573, while those outside 
( aiiudii increased over II millions to $44,962,994.an increase of nearly 62 millions in total dejmsita 

and one of over 4(1 millions in current loans in 
Canada, both items reaching levels of a record stand at $20.134,01(1, as compared to $17,000,000

m each Case lust year, the premium on the new 
cap tai stock issue of $1,567,005 being augmented
bv a sum like proportion* taken from profit and 

the bank and capital additions are reflected in the ^ .... ..... f|| |)rj||g „,,, rwerVv ,, to ,|le first
profits accruing during the period, these being ||U,j a0,.o,mt.
shown in the statement at $4,253,049, compared

Roth the bank's capital and its reserve now
l

breaking nature.
The increased volume of Inis'neas handled by

Coining at a time like the present, when all the 
with $3,423.204 in 1919 and $2,809,846 in the pre- reasonable confidence of the public is essential to 
ceding year. After deductions for disbursements see tlie community over the final stage of the re- 

shareho'ders and allowance* for pemeon adjustment period, the splendid showing made by
the Koval Rank of Canada for its last fiscal year 
cannot but lie regarded in the I'ght of the highly

among
fund, bulk prem ses writing-off, and cireu'ation 
lax, in addition to transferring $1,567,005 to re- satisfactory.

This progress is in part due to the enterprise 
wli ili has distinguished the Royal Rank for

$546,928. years past in the development of connections
The profit and loss figures of the three years arc ahroal, Iireeled with the business shrewdness which 

given in the following comparative table;

there remained a balance to carry forward 
into the current year’s profit and loss account of
serve,

some

has marked the bank's course for many years.
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Prudential Trust Company if
LIMITED

■*ru«lrr !«*» Ilondhold#»» ||||ty DlDOll 
Trewskr A<ewlA kegtalrer Vaults

Admlnlilrtlur ReceiverI'tremor i iqoidelur Terms Ei*
«rr

Heel Rotate end Inoyrance moderate.
......... C*;7P.nd-

at Ittwest poMlkte rate# fOCf inviISQ.

B. IIAI-. BROWN, Prmidrnl and Gen. Managt r

rim British Imotw Company KalabUahtd In Conndn
A.D. IMP

I Phoenix Assurance Co. Unitedr
H««d Olfice 

I SI. Jahn St.. 
Mantreal

I
OF LONDON, ENGLAND (rounded ITS!)

FIRE LIFE MARINE
TOTAL MeaOUmCES, •»•» 
CLAIMS PAID EXCEED. .
DEPOSIT! sill Federal Oeaarameal

leveelmeste la Cara la. 1er merllf el
caaeOlaa pellryheldera eels. eaeeeA . aMMMP

AOENTI WANTED IN BOTH BRANCHES. Apply le 

J Joint Managers

100 Francois Xavier Street • MONTREAL

The Standard Life Assurance Co.
Established 1825 

Accumulated Funds •
Over $10,000 paid daily in claims.

It. MacD. PATERSON 
J. B. PATERSON

Incorporated 1910
$68,000,000

1870 - Our Golden Jubilee -1920 WESTERNINSURING THE MOTIVE POWER
ut to iivurv the 

Knowledge, omilmivtl 
Every hu#»i-

Thr «ilijevl of Imame** i mm ranee 
liuuns of an org«nixatioii. f" 

vtitli mlmmutrative iihihtx, is .nvahiutile 
II.,- lings* ' r email. drp'iidf* primarily upon one or 
mote leid.*n« 'I lie xleath of any one of
tlvin wl‘ilI I »mn.11 It m a lna\> AiwiU Jll l*' Th«*re 
would he ln‘iivv going until the «leeeaaeil ofti. i«l w:u* 
11 ■ I ■ I a.. I hv n. nuts me of eijiial ah-lity. The* ponuMion 
of a ,|.,ilie> of insurantpayable to tin* tirm in tin- 
I'M'ht < 1 lb. .1. utli o( nil li a IinhIit in eepential. Joint 
I» *li« i.-o |,»\.tlô * oil ll «• «lea'll of tli«* tii>t iKirliwr, or 
i |.r.‘f« r.itilx i m (Mi'iit'* ix 'I ill's on I lie livea of the indi 
xi.l.iill partner^ ,n favor of the aiirvivom are iwuvd by 
The Mutual Lila of Canada It will he the « hjeet of 
lh« t 'oiu|»in\ lo a-l.ii't « .h h hiiMmw <k»1h\v l<> the per 
tMiilar it'ijmreineiili of the in-iiruej tirm. <« munit our 

II.• will l>« tiM I" mlvve you renard

Assurance Company
Incorporated In 1831

TORONTO. Out.HEAD OFFICE.
FIRE, MARINE AUTOMOBILE, EXPLOSION. 
RIOTS, CIVIL COMMOTIONS AND STRIKES

ASKKTS $8,000,000.00over «

Losses paid since organization
of Company over $77,000,000.00

DIRECTORS:
W. B. MEIKLE, President

Jehn Heikln, K.C., LL.O. 
Miller Lash 
Get. A. Msrrew,
Lt-Col the Hen.

Frederic Nlchells 
Brlg.-Gen. Sir Henry 

Pellitt. C.V.O.
I. B. Weed

rof* ’Wlitut \r 
in mines* insurance.

Sir Jehn Bird 
Robt. ilckerdlke, u«,tni 
Lt.-Col. Henry Brack 
Allred Ceeper, i,.Hn« 
H. C. Ce»
Jehn H. Fallen, n,« v™e
D. B. Henna
E. Hay

THE MUTUAL LIFE ASSURANCE CO. 
OF CANADA

ONTARIOWATERLOO,

The Travellers Life Assurance C. t. WAIN WRIGHT,
Secretary

W. B. MEIKLE,
Free, and Gen. Man.

A. It. PRINGLE, Canadian Fire ManagerHEAD OFFICE! MONTREAL
NOW. 010. F GRAHAM. FrWSldWlI ROBERT BICKERDIKE A SON 

Branch Managers for Province of Quebec 
MONTREAL

i
«• the Heme Offtee for rertleulars •* Ulreelve ACCNTO Wr le

_____: _jt.
Saelem Ontario

Valuable temtery available in QuObOO a, 0

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Asssts over 024,000,000

XSTABLIMiai) I Ml
Head Office : HONGKONG

A combination of AGE, MAGNITUDE and EXPERIENCE
FIRE. MARINE AND AUTOMOBILEl
Heed OSco far Canada, M Toronto Street, TORONTO

Menacer for Canada, C. R. DRAYTONGeneral Agent Montreal, JOSEPH ROW AT
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The Woolen Textile Industry, 1919Stabilization Need of the Hour

In view (f our fundamental sound credit posi- 
that what we need above all

The Dominion Bureau of statistic* Ins completed 
the Woolen Textile ln- 

1919. The report

4
a preliminary re|*>rt on 
dustry for the calendar year 
covers the operations of 70 mills, of which number 
55 were located in the Province of Ontario, V- 

Quebec, and 9 in the Maritime Provinces.

lion, it would seem 
else now is a stabilization of prices at new levels 

back into the market, 
has been carrid

I'
that will bring consumers 
And not until the readjustment
through the list, and prices of basic ....... nod.t es.
recede and general retail prices fall to lower love's.

We need, then.
Capital Jnnittnent.

The amount of capital invested in the industry 
items for each of the provinces and the

.<
liiul a livw blurting point. 1run xv

to do everything in our |iower to get commodity 
markets stabilized as soon as (sissible and avoid 
the dangers of a prolonged economic depresson.

can he

is given by 
Dominion subjoined table:

Mantiu-e
Vroi Canada( int.irio (vueUeBut stabilization of commodity prices 

.mplished only by greater production
he offered to the

Items uf Capital »***at lower
I .amt, buildings amt 

fixtures
There Mia'lunery sa t tools -l.tot. ,u- 

Materials on haul.
-tiK'Ics in pneeaa,... 5,181,4eJ

sect
costs, in order that gisais may 
publie at prices which will rev.ve buying.

iatird demand for all kinds of

150,0*7 :i,7t«.«ti 
•jos,5I3 4,199,534

(igl.ic-J 
589 .'3 9 ,

is still a vast misât
products in this country, as well as throughout the ^ ^

ommcnauratc' with e,(v...................... 5,340,-05

379. IM 0,481,099 

.VA.oiJ 6,s58,itii
0.71,715

■

94.’. Il»world, hut prices must become ' 
purchasing power 
reach a stable bas’s.
gcaals from the market, as well as every unneee»- 
sary delay in marketing them, lessens the avail- McDougall va. Dominion Fire Insurance t o. 
able supply of credit by "freezing the ered.t re- (,ol„.v ,.uVered $700. on a dwelling, situated at
cpiirvd to carry the goods until they are sold. So, ^ |() ’ t 0|| |he  skirts of Moncton, N.B.
also, do unwarranted strikes congeal credit, as well A(j.||s((,r was not satisfied with any aspect of
as interfere with productivity. CU(I0 an(j the Compaiiy decided to repudiate

ac hieve the urgently needed stahili- | ^ ^ gr(lim(l llf |a,'k of value and question-
business conditions until those re ai ^ ^ ,jt|e. Assort'd entered suit and the ease

week of Dveemher 13th, before 
men, who brought in a

hope to lit,«73,A88 3,156.141 I 71-i.KM 31.311.603before business can
And the withholding of Totals .

!

i
:

e
We cannot

waszation of
merchants who are considering only present profits 
and forgetting that temporary gams may 
permanent losses later on adjust themselves to the 
trend of the day. and cease endeavoring to suspend 
tile operation of economic laws. They must scale 

their margins of profit to conform with
mind tint

tried, during H.c 
a Jury of twelve intelligent 
verdict to the effect, that the risk was misrepre­
sented in the application for the insurance, was 

value less than the insurance, and was not 
uf the Assured, and the action was

IIIVHII

f a
down the property 

<1 « nosed with costs
quite noteworthy and encouraging that a 

Jury should decide in favor of an Insurance Coin- 
p lest ions of fact, with conflicting test'- 
both sides. In this case, witnesses 

values ranging from $35, to $1,500.
Mr M. (1. Teed, K.C.,

present day <osfs. They must hear in 
as the peak of commodity prices lias been pa sed 
so also has the peak of profits.

Likewise, we cannot expert fully to rectify t e
credit situation until hus.ness is relieved of a ma- I......
terial part . f the heavy tax burden under which moity

The economically tins aitul t stilled to

.... . .......

It Is

Oil I
on

l
it is now struggling

!nsouries

AUSTRALIA AND NEW ZEALAND
OF NEW SOUTH WALESBANK

established iei7 $23.828,500 
.18,375,000 
23.828.500 

$64,032,000 
— $377A2t,211

Paid-up Capital
Reserve Fund ' *
Reserve Liability of Proprietor»

Aionciaa: Bank el Moetrsal
Royal Bank ef Canada

London Office i
29, THREADNEEDLE STREET, E.C. *Head Office i

GEORGE STREET, SYDNEY .

■—n.



The Royal Bank of Canada
GENERAL STATEMENT 30th November, 1920

LIABILITIESTu TIIK I t BMC
l>ep,eit» ii.it hearing intereat...............................................
I *, p »»ii* I.. »I mu inter.el, including mteivst accrued In ,1 Uv ,,f -tal.nlent $123,329,303 42 

331.6M.07t 90
$455,017,317 02 

41,672,973 74 
19.972.t01 Ot

\. i » ,,f I In* Ta-.k -n <'imitation 
Ifi,I'll i .Ii,,- i , IKmiiith,ii <„ v riiiiivnl
llalani-i » due l„ , tber 1 tanka in I aiiailti ,
I’ll II;., .III,. |.| Bank, an,I Hanking ( ,,rir»|„nat.,|il« nil,,' I nil. I King,ban a 
foreign nnititrtee

till la Payable . ..................................
Vocplan. e* Ululer lottcra of ( milt

6.107 41

14 939.003 06
14.W5.610 47 
3,997.671 21 

17.229.647 2) .

in mi siiuwn4>uii:it<
i 11 I, Hlia k I'.n.l up
Rfirrir Fund .. .....................................................
1‘alance < f Profit- earned forward.................

I ni lei ! In. *., _ 111. ,1 ................
Iimileinl N.. I.'t’i it I-J per rent jut annum), 
Jt*.j;,i> ,.i 2" piiial,;,. lk-e. ihImt l.'itlt, p.yi

$•62.655,296 It 
20.134.010 03

$ 20.134.010 00 
516.929 20

20.680,938 (0
11,107 37

535,979 41 
402 680 20

lut, HhJO . . .
-, r

--------  999,767 05

$S»I.#70.013.I3ASSETS
Current Com . . 
INnum :,m N'ot.a ..
I n I ,1 si ilea < inreni’X 
('I ,-r lor.gn Money

$ 17.910.122 50 
26.727.403 00 
77.161.666 00 
6.723.995 37

$ 80 543.189 87 
23.530.000 00 
3.431.18) 21 

26.490 703 01 
291 51 

37.014.019 59 
12.808.172 80

21.400.126 90 
16.117.439 49 
12.899.573 85 
44.982.991 23

I *• |> mi hi tin* i vi!IrnI < 44>|«| l!< res
V-lv* 4if nilii'T lteiikh

< "Ii4‘<|ti4'« 4hi Kink*
lUUiht * tluv lu othrr Bâilles in < nn*tin
llalane, . .In. I, v I tanka an.l Hanking Corns p< .mien ta elan.here riian in Canada 
I ’..11.11, ■ .1, 111,1 I'lovin. ial (iiiverninent Hei-untus, not einading market value 
t an.i I an Mum, i it s.» in t ea an,I Hrilsh. Foreign an I I VI,,mat publie Se-ur- 

it’ea , tlier I an I "anadian. net evceediny market value 
Haile at a I oilier Honda. Ihbenturc» and St, aka. not c Vending market value
( all I . aie. in ( ana,la. mi Honda. Ddwnlarni and Stork*....................
i all and Sli. it n. I eve.* ling thirty day») loaua rlaemherv than in ( ana.l i .

lull, i t urr.nl lawn* and ilia, omit* in Canada (!r-« ret,at • ,,f i liter,st 
Mllier i in rent I a «ne and l> a.»Hinl« els nliere than in Canaila (k>« rebate in­

i’., nine Debt. I,••Innat. I 1, ** provided fori

X

$279,197,713 46
$183.717.109 41

102.674.210 39 
420.381 04

------  $296.842.003 81
566.341 43 

6.496.475 46 
17.77t.647 29 

860.000 00 
76.176 95

Heal I'*late other than I tank Premi*e* . .
Hank I'r.'iu - at not more than , et, less amounta written off 
I .labihtii » .1 i net- -nwrs under Ia-lt.-r» of Credit, aa per intra 
I', pet with the .Minster for I e nun** a of tie. Circulation Fund' 
mi , r \", |* not n. lu.l. d in I lie foregoing ....................

«91.070.0IS. 13Al'IHIO'd S' CHK1IFICA7H
Wr Rroerl to th. Sharehelor. el |ha Roy.i glnk l( Cln,,..

'•’Ini' ........ . pinion ti e trim*......... of til,. Hank wIn, i have
jntWtr-6 of thf Bank t'ouïr miller our n< live have Itern tx ithm tflie

"•> 'i-’w. iva'ir.'.,',;,,.'';k,"v :^h
pr!n!',pd'''miens' *W“',,r,n* ,h" >'•” ^ed-d *v *■»•>' iml verified !'be JSSÜ'S tbe

:it ""whn‘ ...ZTJSZ
1li.li w. ha.e obtain.,! all tbe luformathin ami evpUnatiooa rojuin-l by ua

MMIs MM!WICK c.v 
S KiMIKK MSTtHKIJ,. CM 

of Marw ick. Mildhell an I Co 
JtMKK t. IK >SS. ( \., of 1* f; Knee A- Son*. I Xudilom.

Montreal. ( .ui.vlii. (Mb rWrinh»»r, lVjfl
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under the policy contract regardless of the absence 
of a power-of-attorney and arc obliged to pay their 

The collapse of the National Merchants & Mann- pro share of all obligations incurred by the 
facturera Exchange of Chicago ogam shows the recjpr,lt.a| j„ short either way you regard it 
iiieffieacy of a system which authorizes an attor­
ney-in-fact to involve property owners in heavy 
obligations, and should be a warning to those who 
are thinking of buying the so called "protection 
offered by ell manner of reciprocal insurers who are 
coming into Canada from time to time.

The Gilkcson-Davis Underwriting Co. was attor­
ney-in-fact for the N. M. & M., which is uoxv in 
the hands of Ueorge J. Kuebler, insurance attor­
ney, who has been apjiointed receiver. The concern 
lias unpaid losses of nearly $50,000, together with 
numerous expense claims. It had been in trouble 

time, and in August, 1M9, levied an 
all its policyholders to

of Reciprocal InsuranceWeakw

some of policyholders are bound to lose a great deal 
of money.

The failure has caused «juite a panic in the reci­
procal field because of the numerous contingent 
liabilities that were shown to exist after the 

plated in the hands of the receiver.
One of the most telling arguments brought out 

against incorporated insurance institutions of 
this kind is the contingent liability of subscribers 
and the dangers lurking in their relationship to 

exchange of which they know nothing.

concern was

Uli

for some
assessment of 100% on 
meet unpaid losses. The situation became worse 
when a large number did not pay the assessment. 
The amount received was not sufficient to pay the 
accrued losses, ami meanwhile numerous other

TRAFFIC RETURNS
Canadian Pacific Rallwsy

1990 Increase19191616Veer to dite
N„v. :») .. $UK,tii.ooo$l.T..*»>,000«lM.:o4.<rosrK.a3<.ooo

1990 Increase19191918Week coding
Pcs- 7 $11,480,000 $1,797,11*1 $l»916,<**> $1.418.0110

1.944.000 
706,000

losses were coming in.
Suits were begun against the non-payers, when pg-c. II...............

it was discovered that many of them had not been Dec. 91
retpiired to sign a written powerof-attorney and
held that they were therefore not liable under the Yesr to dite
inter-insurance system ; moreover others had been Nov. 30.............
given a. guarantee by the attorney-in-ftfet that they Week ending 
would not be held liable for assessment.

. ... 3.915,000 5,179,1**1 
. .. 3,715.6» 4,484.000

Grand Trank Railway
Increase

.......... $68,198,850 $80>A1,987 $19,154*77

Increase

199019101918

193019191918
Dee 7 
Dec. 14 !I.KU,8tM 9.441,916 BJ8,4JB

Canadian Nnllseel Railway»The most important point is the absence of a 
written power-of-attorney, which is the sole basis 
for exchange of indemnity between members of a
reciprocal. The receiver holds that if them ^ 1919 1W0 Jncrew
members are not liable for assessments Ihe reu- ^ , *1,714,173 $9.<»u.Kt4 $9,n76.:**i $698,179
procel is not liable for any losses they have sustain-

He insists, however, that tliey are liable ..................

Increase
Nov. 30 .. .. $79.809,715 $85,134,8# $96.966,159 $10360.640

199»19101916Year to date

101,555
618.094

1,898,604 9,550,949
1.969,080 -9,1**1,174yd. ...

-J1 ___ Rtt.__________ —1_______________ ■ - ■ ■;

—------- ---------- -
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PROFIT AND LOSS ACCOUNT
$ 1,09S,411.74Balance of Profit and l.oaa A want, 99th November, 1919........................ .. ..

Profile for the veer alter deducting chargee o( management and all other ri­
pen*», aeeriirU ink-real on depu.it», full provwon for all hail and doubtful 
délita and rebel- of intereet on miniatured bill»........................................................ 4,253.449 24

$ 5,350,097.It

APPROPK1ATBI) AS FOLLOWS:
Dividends New. IB), 131, 139 c.4 U13 el 19 p-r cent, p-r annum
Bonus of 9 pe. cent, to Sharehoklera................................................
Transferred to Officers' Peneion Fund.......................................
Written off Bank Pretuieea Account....................................................
War Tax on Bank Note Circulation............
Transferred to Reserve Fund..........................
Balance of Profil and loro carried forward

$ 2,V 1,159.11 
402,910 20 
100.000 00 
400,000 00 
110,295 «7 

1,567,005 4M 
545,920 20 II 6,350.007 9»

RESERVE FIND4» $ 17,000,000 00 
1,557,006 00 
1,657,005 00

Belance at Credit, 99th November. 1919
Premium on New Capital Stock ............
Trataiferrcd from Profit and 1am Account

Balance at Credit, Doth November, 1990
. Jt$ 20,134,010 00

C. E. NKJI ili.
General Manager

EDBON L. PEA3K, 
Managing Director

H. 8. HOLT.
President

Montreal. ISth December, 19JD
= =5
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Commercial Union Assurance Company Limited
of London, En*Und
•» St 31st Dst., 1119.

Total Annual Income exceeds. $75,000,000Capital Fully Subscribed. . . $14,751,000
Capital Paid Up.........................
Ilcposit with Itaminion Gov't.

99,147,565
209,000,000

7,375,000 Life Fund, Etc. . .
1,416,333 Total Funds exceed

Palatine Insurance Company Limited
of London, England

as at 31st Dec., 1919. 
$1,000,000 
3,957,650 

187,935

Total Income $4,145,585
6,826,795

365,567

Capital Fully Paid . 
Fire Premiums 1919 
Interest Net ....

Fundi...........................................
Deposit with Dominion Gov't.

N.D.--In addition to the above there is the further guarantee of the Commercial Union 
Assurance Company Limited, whose Funds exceed $209 000,000.

Applications for Agencies Solicited bf Unrepresented Districts

.. . i

Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. S. JOPLING. Manager.H. J. KEF*, Aaalitant Manager.

THE CANADA ACCIDENT « FIRE
ASSURANCE COMPANY

MONTREALHead Office,
T. H. HUDSON, Managsr, Fire Depertment. H. F. RODEN, Manager, Casually Derailment

Local General Agente, (Fire)
O. U. PRICE fc CO., LIMITED 
Bank of Toronto Bldg., Montreal

Follciee Guaranteed by
Commercial Union Assurance 
Company Limited

OUARANTCCD BY CAGLE STAA ANO BRITISH DOMINIONS INSURANCE COMPANY LIMITED, OF LONDON, ENGLAND

FIRE
AUTOMOBILE

SECURITY OVER
$93.000,000 KA

THE

BRITISH CROWN
ASSURANCE CORPORATION LIMITED

OF OLASOOW, SCOTLAND
MEAD OPTICE TOR CANADA . . TORONTO

GENERAL AGENT

J. It. RIDDEL. B. C.G. JOHNSON.
Asst. ManagerManager

JOHEPII ROWAT MONTREAL

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

Antherteed Capital, $ 1,000,000 *ut»eoribed Capital, $500,000 Paid Up Capital, 5*00,000

(■ENEKAL FIRE INSURANCE BUSINESS TRANSACTED
President t Maw. R. DANDUHANO Vice-President and Mi ling Dimeter i J. E. CLEMENT

*

81
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Hamilton Clinfta to Small Town Method» paused to the control of the Liverpool 4 London

4 Globe Insurance Company Ltd. in 1910. Sub­
sequently tlie name was changed to the Globe

Mr. Kmo has
The necessity of having an alarm transmitted 

promptly to the l'ire Department by tlic person 
discovering the lire would seem to be self evident*

the telephone as the 
The

.
Indemnity Company of Canada, 
therefore been General Manager for 2*) years. For 

little time past he has not been in the bestyet Hamilton still depends on 
primary means of calling the department, 
telephone is not reliable in as much as the success­
ful operation of the system is largely dependent on 
the human element, and it is Fable to serous in­
terruptions during an electrical storm. Every tele­
phone directory gives this warning—“Do not use 
the telephone during a Thunder storm.

There are many Ktreels and Avenues in Hamil­
ton with names similar in sound, especially when 
transmitted over the telephone by 
]torson whose home or business is on lire. Mistakes 
hew occurred from this cause tune'and time again, 
and some day this will lead to serious results.

of the

some
of health and has come to the conclusion that it 
will be better from him to engage in agency bnsi- 

whivh will enable him to enjoy more outdoor 
life. Consequently lie will, on retirement, enter 
the Agency field as a representative of his old Com­
pany. Needless to say* the Directors have recogni 
ized Mr. Kmo's long service by making him a suit-

ness
I"?

able retiring allowance.
To till the (sisition the Directors have appointed 

Mr. Itobt. K. Patterson, at present Assistant Man­
ager of the Employers Liability. Corporation at 

Mr. Patterson is 38 years old and has

excitedan

Toronto.
spent 20 years with the Employers Liability where 
he has gained valuable experience in all branches 
of Casually Insurance. This is considered an ex­
cellent ap|siintment and is a matter for congratula­
tion all round.

The Eire business of the Company will of course 
under the charge of Mrr. J. Gardner

least 75%show that atRecords
fire alarms are ‘still’ or telephone calls. I he city 
officials argue, that seeing the citizens make such 

of the telephone, why should good money he 
spent on installing a modern alarm system. It is 
a wonder that UMt% of the alarms are not by tele­
phone as the lire alarm boxes are so few ami far

know that such a

use

Iremain 
Thompson.

Iictween that people do not 
system exists in the city. That is a 
argument and Hamilton has passed from the small 
town stage as to population if not in other ways. 
The citizens should demand adequate tire protec­
tion. A good fire department and an ample water 
supply «re in themselves useless unless co-ordinat­
ed by a modern lire alarm telegraph system.

small town FIDKLITY-PHENIX MONTREAL AGENCY
As we go to press we learn that the General 

Agency of this Company for Montreal, now held 
by Mr. George XV. Pacaud, will In- terminated on 
December 31st, 1920. After that date the Mon­
treal business will be conducted at the Head Office, 
17 St. John Street.

This change will enable the friends of the 
Fidelity-Phenix to receive the large measure of 
service for which it is so well known.

Further |varticul.'irs will be given out at a later

i i
Globe Indemnity Company of Canada

President J. Gardner Thompson, announces that 
Mr. John Emo, the veteran Casually Underwriter 
will resign his posit on of General Manager of the 
Globe Indemnity Company as from the 31st March 
next.

Iyi
date.

Mr. Emo organized the Canadian Railway Aeci- 
dent Insurance Company in 1894, which Company

An Agent’s and Broker’s Company, writing all 
Lines of Casualty Insurance and Guarantee

1

^INDEMNITY*- 
COMPANY

TOKIOTHE

Marine and Fire Insurance Co. Limited
lUnu Item Head Office Statement December 31el, tel»

•*•*.,.
IJAiBHJrrfBH (except capital) . . JIZÎ'ÎÏI .1 NKT «mtt’I.rS  ....................... î»,«7,$T0 IS

1

CHARLES H. HOLLAND, President
CANADIAN OFFICES:GEO. W. PACAUD ‘I1tissa* Æ#iÉ£»KCfilet Agent In Censde 

M ST. FRANÇOIS XAVIER STREET, 
MONTREAL. * Supt. for Cnnndn



™E5TRATHC0NA “For ten years the STRATH- 
CONA ha* pursued a safe and 
steady course and is now begin­
ning to gather the fruits'of its 
wise and sound policy/’

FIRE INSURANCE COflPANY
HEAD OFFICE: MONTREAL,

M ST. JAMES ST.

ÏMoNTRR.tr,, hucRima 81, 1950THE CHRONICLE139# No. SO

CASUALTYFIRE

The Northern Assurance Co. Limitedm Of ingland
$79,801,255.00ASSEIS - -

lnele«ln« ReM n» OmW»I

N—M OIBoe for OeneJei Lewie Building, 17 St. John Street, Montreal
a B. MOOERLY,AUX.

FIREFIRE THE

IRcngal Scottish
s ï

vS^ciasgoS/
INSURANCE COMPANY LIMITED 

of Glasgow, ScotlandHEAD OFFICE FOR CANADA 
17 ST. JOHN STNEET 

MONTREAL This Company’s contracts are guaranteed by 
The Northern Assurance Company Limited, of EnglandG. E. MOBBRLY,

THE ST. PAUL FIRE AND MARINE INSURANCE COMPART
INCORPORATED IMS ASSETS OVER HMOUM

REFRESENTED IN TORONTO EV
McADAM, SHERRITT & COMPANY

Central Agents
M TORONTO STREETEXCELSIOR LIFE BUILDING

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
ESTABLISHED ISM

HEAD OFFICE: HONG KONG — — HEAD OFFICE FOR CANADA: TORONTO

FIRE B MARINE INSURANCE
LOSSES FAR) SINCE ORGANIZATION OVER $50,000,000

Manager 1er CenaSe, C. R. DRAYTON j
JOHNSON—JENNINGS, Inc., General Agente, 

MONTREAL.
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Company, Limited, et London, England.Guaranteed by Eagle Star and Brltlah Dominions Inauronco

British Northwestern 
Fire Insurance Company

E. C. G. JOHNSONJ. H. RIDDEL
Managing Director.

HON. EDWARD BROWN
Praoldont '

LEWIS, APEDAILE & HANSON, INC.,
GENERAL AOENTI.

Aiâlitant Manager.

MONTREAL

:
!

?
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Fire Underwriting Conditions In the FIRE INSURANCE IN CANADA, 1920 
Maritime Provinces From reports received from various Companies 

A leading fire Underwriter informs us that the transacting lire insurance in Canada, the year just 
three outstanding features in connection with the c|()gjn(, wj|| g|,ow satisfactory results for the gen- 
unsatisfactory tire insurance conditions existing in ,,r„i rull ,,f c'oiiipanic s. Notwithstanding the inerons- 
the Maritime Provinces are 1st The inadequacy C(, 0, >ln it ion from new (<im|smivs entering this 
of protection; 2nd Inefficiency of rates and 3rd tic.ld there is stream evdence thai many of the older 
Poor lose adjusting, ('(impunies for some years past vom|,.mjvs j„ the field will show fairly substantial 
have had a very hud experience in the Maritime Pro- jnrr<,.INV8 j„ premium income, partly due to expan- 
vinccs and as long as present conditions exist, there 
is little chance of their getting out with a profit.

The Journal of Commerce, New York in its 
issue of the 23rd instant referring to the I'nder-

• 'i,
I

sion of business in some centres, and high values
Providing that a conflagration docs not intervene 
before the 1st January, 19 T, the average loss ratio 
for all companies operating in Canada for 1920 

writing conditions in the Maritime Provinces says : mjg|lt }>0 estimated to he in the neighbourhood of 
An underwriter now in this city who was a from 45 to 48 per cent. It might he pointed out, 

recent visitor to Halifax tells an interesting story |IOWl,Ver, that the loss ratio of many individual e nm- 
of the deplorable conditions that for years have 
existed in respect of rating matters in the mari-

'

panics is likely to he very much higher, some it 
is stated will exceed tlO per cent.

time provinces of Canada. It will be recalled that verga|]t wltl| t|le business of lire insurance, it will 
bolh New Brunswick and Nova Scot a maintain

their respective

To those con-

be readily seen that, what at a first glance appears 
to have been a good year, is in reality a period 
during which some ol the companies have beet) 
fortunate enough to have earned a fair margin of 
profit on the investment of their large capital. In 
addition to providing adequate reserves for un­
earned premiums, increased taxation, and y>c li gh

the high cost of

hoards having jurisdiction over 
Provinces and while the niembersh'p of each 
consists nominally of companies the activities 
conducted by so called “general agents with the 
usual “sparring for positions’’ 'and "trading” for 
s|M'cial individual advantage.

Many of these so-called general agents ()j 0p,,r„p(>n, consequent on
transact a volume of business comparable with mugt inevitably produce a Ivgh expense
what would he an average business for a moderate jn eomiection with the fire insurance busi-
sized city in the United Stales. A very illuminât- |i<gs ft Berio||g fat.tul. (o be reckoned with, is the 
ing instance came to light recently in connection codflagratjon hazard and the contemplât on of 
with the insurance for the apple growers of the (|^ |#Uer m any ]arge commercial centre where 
Annapolis Valley, in Nova Scotia. Just ns an in- (g ,)roleotion prevails is apt
stance of the “jockeying” in rates it is pointed out gternntioll 
that this rate was fixed successively at 2 per cent.
1 tier cent, and 2.20 |>er cent., »n average of 1.85 
l>er cent., and now at an average of 90 cents, with Oççan Accident & Guarantee Corporation, 
15 per cent, conimiss'on or rebate to the assured ! Limited
Coupled with this is the spectacle of a general agent 
framing a letter for the owners to the Nova Scotia 
board threatening to “form a mutual” if rates 

not fixed to suit them.
How long the companies will stand for this in 

a territory producing something like 100 per cent, 
loss rat'o for the past three years is a question.
The situation is a awakening some managers to a 
realization that drastic action is essential.______

arc

V

1
to cause ciili-

Mr. Ernest Wood who for years lias lieen the 
Superintendent of Agencies for The Ocean Acci­
dent and Guarantee Corporation, Limited, his field 
being the Province of Ontario, is leaving for Cali­
fornia shortly, for three or four months, to engage 
in a similar capacity in behalf of The Columbia 
Casualty Company <>f New York which is a sub­
sidiary Vonumny of “The Ocean.”

were

«

I
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CANADIAN FIRE RECORD and Commercial was incorrect. The hat itself was 
only partial and through the courtesy of the Com­
mercial Union, we are enabled to publish the 
following complete and corrected list of companies 
interested :—On old College:
$25,000; Empolyera, $20,000: Prov. Wash. $10,- 
000; Mount Royal, $15,000; Palatine, $8,000; 
Canada Accident, $5,000; Western, $10,000 ;
Springfield, $5,000; Northern, $10,000; Queen, 
$20,000; Commercial Union, $85,000; Fabri-

Imss about

(Specially Compiled bg The Chronicle) iFire n! Iterlhieri ille, F.Q.—By the fire which 
is-eiirre I on the 24th instant on the premises of the 
Itoliiiniou Blank Ihsik t'oinpanv, the following 
companies arc interested:—American Central, $3,- 
500; British Co'iiiual. $2,5<WI ; Britsli Umpire, $1.- 
5**1 ; Ihitisli Crown, $1 Ol.'l ; British Dominions, 
<8,.*>mi , ltritsh Trader», $5,000; Caledonian, $2.- 
500; Canada Accident, $5,000; Commercial Uiron, 
<5.nmi ( ni ni an Fire. $3,500; Century. $10,000; 
Essex * Sulfofk. $3.000: Fidel ty Phénix. $12 
500 ; Fire Insurance Co. of Canada. $2,500 ; Fide- 
liiv Un I $10.000; Firemens Fund $2,500; (li­
ra id. *t!.500; (icneral of Perth. $4.500; (liens 
Fills. <1.500; (Unite ft Rutgers, $4,703; Guardian 
of ( ' mad a. 85,000; C nurd an Assurance, $10,(N»I : 
Hartford. <7.500; Home, $1.703; Imperial Ulid., 
$2.300: North Ameriiti, $4.703; Ismdon A saur- 

<5,000 : l.ondon (Inaraiilee ft Accident $ I .-

North America

Total $233,000.ipie, $20,000.
total. On new College: Caledonian, $10,000; Equit 
able. $10,000; Union of Paris, $10.000; Spring- 
field. $10,000; Norwich Union, $10,000; Mount 
Royal, $10,000; Employers, $30,000; St. Paul, 
$10,000: Quebec, $25,000; North America, $25,- 
000: Globe A Rutgers, $10,000: Phénix of Hart­
ford, $10.000 : Commet c;al Union, $30,000 ; 
Queen, $40,000: Slrathcona, $15,000; British 
General. $15.000. Total $270,000. laws aland 10 I

unie
703 ; National of I lari turd, $12,100 ; National of 
Paris. <11.1100; National Uiron. $3,500; New York

per mit.

Fire near Quebec.—On the 181 It inslant the MilJ 
Unit $2.870 : Niagara, $2.300 ; North Brit ft and Shop owned by Louis Michaud at St. Alexan- 
Mer $10.000 ; North I'.nip re. $3,000 ; Northern, dre de Kamouraska were destroyed by fire. Loss 
<1.5,-si; ; North West. $5.000; New Jersey, $4,000 ; about $17,500.

Scotia I ud.. $2.500 ; Occidental, $2,500 ;Nova
Provident. $5.0t»l ; Phoenix of London, $8,(127:

Fire at Ottawa.—On the 25th instant a fire 
broke out ill the club house of the Great War Vete­
rans Association. Loss about $7,500.pro» Wash . $2,3% ; Queensland, $5.000 ; Royal 

Exchange. <5,000; Rochester I ud., $3,500 :
Springfield. $2.3%; SI Paul, $5,000; State of 
Penn.. $5,000; Si. Lawrence I ml.. $3,012 ; Sun five broke out in the Meat and Grocery Store of
<1.000; Union of London, $5.000 ; I nion of Russe ft Attis. Loss aboutit $1.500.
Canlon, $3,500 : United Stales, $5,000; Vulcan,

Fire at Moncton, N It.—On the 25tli instant a

Fire at Amhentburgh, Ont.—On the 25th inst. 
a fire broke out in a building owned by W. T. 
Wilkinson on Main St. occupied hv the lmjierial

Total$5.000; Western, <2.500 ; Tokio. $8,500; 
$2%,000. Loss total.

Fire at Montreal—Uy the lire which occnrrred Bank, lews about $7.500. 
on the 1 Ith instant on the premises of the Lewis 
S .la-low Co., 338 St. Catherine St. West. I he 
follinVing companies arc interested;—On Stock:
Royal. <0,000; Guardian. $5.000 ; Sun, $5,500 ;
British Empire. <1,5IJ0 ; General of Perth, $1,500;
I mon. <8.ootl : (In Fiirnilur, and I'ij-tiires : Com- 

Roval. $1.000; British

Fire at Union Core. Sillrry. Que.—On the 2(ilh 
instant a lire destroyed four houses. Iaiss aland 
$7.500.

Fire at Hraeebridge, Ont.—On the 18th instant 
U lire destroyed the business premises nf J. H. 
Burton (dry goods). Loss aland $5.000.

Fire at Ihmdav, Ont. — On the 10th instant a 
lire damaged the premises of Nelson Bros, ft Harry 
Gray on King St. Loss about $7.500.

Fire at Orfcrd, S.S.—On the 22nd instant 
Scotia Woodwork Ltd. a woodworking factory 

lied bv Davis ft Parker of Halifax, was destroyed 
by fire. Loss nlmut $05,000 partly covered.

nu‘tend I nion <1 .mm :
Empire, >I .mm , Un iiu, $2,500 ; Sun, $1,000 ; Gen­
eral of Perth. <1.000; Sun. $.50t . Total $89.500
|,ii-s 33 1-3 |a*r cent.

On the 25th instantI'lh at /.5/imni/oii, Mta 
a til.- de-troved the confectionery store of Hephuro 
Ltd . mid tin Regal Fruit and Meat Market on 
Ji«|si Si I,n-a aland $17,500. mv

' Fin nl SI linn ih la IWatnre, P.Q.—.4mend 
rd and corrected Inti.—111 recording tile list of com­
panies interested in the tire which occurred on tlie d sustmus tire broke out in the Woods Bros. 
15th instant in the College of St Anne de la Poes- establishment, 111 Granville Street, commun eat- 
tKTe, the list as d referred to both tile Palatine

Fite at llah/ar, N,.S’.—On the 24th instant a

ing to adjoining property. Aa we go to press we

;

i
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; Insured for $100,000 in various companies. Losslearn that the Woods tiros, will suffer total loss; 
the Bank of Nova Scotti» bulding, 190 Hollis St. $6,<MH). On tfrrfc ‘29 Willigm Strict : Itoyal $0 
is badly damaged ; Bussell A MaeAuley, 190-204 000 ;National of Paris,
Hollis St. heavy damage ; Coleman A Co., 115 Newark. $10,000. lotal $2-i,0tX). ls>ss about total, 
(iranville St. slightly damaged ; Bussell Wan lay, On slock 25 UiKiom Street: Provincial, $10,000 ;

American Equitable,

I>■
$10,000; Firemens of

heavy damage. The total loss will probably be in London Mutual, $10,000;
$7,500; National of Paris. $20,000 ; Canada, $lfl,- 
(XHI ; Traders A General. $7,500; Lloyds, $55,000; 

Fire at Sudbury, Ont.—On the 21st inst. a tire Firemens of Newark, $10,000; 1."Aon of Patis, 
broke out in the Lu berge Building, a large apart- $10,000; Newark, $5.000; Hudson Bay, $7,500; 

Loss about $35,000.

« he neighbourhood of $250,000 to $300,000.

yuven, $10,000. Total $167,500. Loss about 50 per 
On stock of Whyte Forking Co., 29 William

Total

menl house.
cent.
S'l. : London Mutual, $2.000. Loss total.Fire al SI. .Inm dc la Pocaticre, P.V-—Gn the 

lMth instant a fire destroyed the large barns to­
gether with eight cows, two horses and the seasons 

of Umer Dufour. Loss about $6,000.

Fire at Montreal.—On the 22nd instant a tire 
broke out on the premises of Cupuano A Pasqual 
Ltd., 425 Ht. James Ht. 
follows Northern, $5,000; Guardian of Canada, 
$5,000; Htrathvoua, $2,500; Union of Canton $2,- 
500; Hrit sh Crown, $2.500; Employers, $2,500; 
Equitable. $1,500; General of Paris, $2,500; Fide­
lity Phénix, $1.500; Nova Hcotia, $2,500; Hun, 
$3,000 ; Law Union A l’.ock, $3.000 ; Occidental, 
$2,500. Total $36,500. Loss about $12,500.

insurance involved in lire $138,000.
F t • < 1 / W ,1

hire at St. Thcresc, /*.(*>.—On U’.u 2l>lh insluht 
a tire destroyed the Valade Printing Xu..plant. In­
surance as follows; Guardian. $3,500 ; .Isilidoiij A 
Lancashire, $4,000 ; Mount Boy a I, $2,500; Plti- 
vident, $2,500; Monarch, $2,500; Canada, $2,500; 
National of Paris, $2,500. Total $20,000. Loss total.

crops

West. Insurance as

i 1
Farewell Banquet to Alex. Stewart, 

Toronto
Mr. Alex. Stewart, the Very |«>pulur Local Man* 

of The Globe Indemnity Company of Canada,
i

ager
Fire al SI. John's Slid.—On the 16th instant a was this week treated to a very pleasant surprise, 

large bakery concern in the suburb of the city was when the Agents and male memliers of Staff tend- 
destroyed entailing a loss of about $60,000. ered him a farewell luncheon at the Hotel .Mossop,

1
i 2»

Toronto.
Fiire at SI. John's Slid.—On the 19th instant The Dining Boom was suitably decorated for 

a fire i lest roved the Government lfnectious D sea- ti„, occasion, and the lunch was all that could bo 
about $25,(XX). 1Mr. E. P. Bomeril occupied the chair,ses Hospital. Loss desired.

and he kept the guests in a very humorous mood 
with his witty remarks. Suitable s|H'cches were 
also made by Major J. Davison, Major Windeyer 
and G. Herrington, representing the Agents, and 
W. H. Sherman, representing the Staff. 
Stewart in his reply outlined the 
Branch from its inception in 1914 to the present 
date, giving full credit to the Agents anil Stuff for 
their co-operation.

: Fri- al SI. John's Sfid.—On the 23rd instant a 
lire destroyed the Siar Theatre, u wall collapsed 
killing two firemen. Loss about $40,000.

Fire al Toronto.— On* the 24th instant a lire 
destroyed the six-storey brick builiPng of the E. 
B. Slmttleworth Chemical Co., Ltd., Corner of 
Victoria and Dundas Streets. The building was 
occupied by the Hhuttleworth Co. ; the Musaoli 
Hv.uk Co. : Hod:ler A Stoughton publishers, and 
the church Bible and Prayer Book Society. The 
loss will lie in the neighbourhood of $20tl.tXXI.

i

Mr.
success of the

is leaving for Montreal shortly 
after the first of the year to assume his new duties

Mr. Stewart

at the Head Office. t
National liberty Insurance Co.

ol America
Fire al Montreal.—Un the 27th instant a lire 

broke out in the building owned by La|x>rte Mar­
tin LL, wholesale grocers, 25 and 31 William St. 
Insurance as fol'owa —On Pudding 25 and 31 
William St. :Geiieral of Paris, $7,500; Imperial 
Vnd., $5,000; Nova Scotia, $5.000; British Crown, 
$5,000; Union of Canton, $5,(M> ; Great American, 
$5,tXXI. Total $32.500. I joss approximately $21.- 
OtX). On stock of Laporte Martin, 584 St. Vaut.

j

In<i>n>oratcil in New York in IW.l
$10.208.031 69 

2 569.433 30 
3.569.433 ZO

Total Xwwts..............................
Nvt Sihplus..............................
Surplus to Voli< yholil4*r*............

t'aiunlian iVnartmenA-
130 SPARKS STREET. OTTAWA

E. H. HORNBOSTEL. Msna««‘f
i

it
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IA LONDON
------ AND ------

LANCASHIRE

V
lLANCASHIRE

i
GUARANTEE 5.i 1ACCIDENTINSURANCE COMPANY

c■ limi rtn VVM-1

$46,500,000
ONTARIO AM) NORTH WEST HRANCII

14 Rlchm,n4 Strut, tut. TORONTO
PROVINCE OF QVBBEC BRANCH

14S N«tr, Dime Strut West, MONTREAL

Security
ELATE GLASSPERSONAL ACCIDENT 

~ICKNES8
FIDELITY GUARANTEE

AUTOMOBILE 
GENERAL LIABILITY

lltntl Office. TORONTO
Montreal. 164 St Jamot St. Quetoc, II St. Fetor St.

Mount Royal AssuranceCompany
SURPLUS and RESERVES, $1,416,740.57 TOTAL FUNDS, $1,708,120.67 

TOTAL LOSSES PAID, $3,180,308.63
AppHentlen for Agencies Invitee

MONTREALHead Office
P. J. PERRIN Manager

Established in Canada in 1821 Union Assurance Society, Ltd
OF LONDON, ENGLAND 

(Fir# Insurenc, tine. A.D. 1714)

CANADA BRANCH, MONTREAL.
T. L. MORRISSEY, Riildant Manig.r. 

NORTH WEST BRANCH, WINNIPEG.
THOU. BRUCE. Branch Manig.r.

Aienrirs Throughout the Dominion

ÆTNA (Fire) 19201819

HARTFORD. CONN.. U.S.A.

Losses Paid over $183,000,000
I. R STEWART, Sprcul Aocnt. .16 Toronto Saul. TORONTO. ONTARIO 

fl 10NG. Sprciil Agoni, 515 Yorkshire Building. VANCOUVER. B. C.

The Law Union & Rock
INSURANCE CO. LIMITED. LONDON. Peeeded la MMEXCELSIOR Assets Eiceed $5MM,MB«Bt

Over IIS.IM.IM inverted ia Caeede 
FIRE aad ACCIDENT RISKS a«seated. 

Ceeediee Heed Office: 177 Beaver He# Mill.
INSURANCE IJFK COMPANY 

A Strung Canadian Company
For Proiociion or Invostmwnt

Buy ExceteiOR Policies
Agent» wanted in unrepresented towi 

W. D. Aikrn. Superlnirnalent,
Accident Dept.

• In Canada.
COUN LSVOftD 
Canadian Manager.J. J. Robirhnud. Prov. Man., Montreal

At Kingston. Chatham and Guelph. Ont.
\W lm\r rlr'Mi ililv |«.-itoils fur iimunttuv Rttlvsinrn rtf good recrirrl anti proven ability. Every UHRialanct' 
yi\.-li In ria lilr- hanl woikvrs to inakr' good. ('orreH|Niiiileiiro confidential. If you want a good |irwitiiiii 
a- \genl ni I»isirii t Manager hi (Juelier provinre with a progressive Vumpanv, apply stating exjierieilce 
ami references, t« W. R. BROWNLEE, Provincial Manager, 180 St. James St., MONTREAL, P.Q

THE CONTINENTAL LIFE INFURANCE CO.
oeoRoe a. woods. PmMent Toronto, oml chas h. poller. ■***„

—__-. .. ___sLu..vL,: : ^ ... . I—h _
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Eagle Star & British Dominions Insurance 
Company, Pluvius Department

Mr. Robert Gambles, manager of the Pluvius 
Depart incut of the Eagle Star & British Dominions 
Insurance Company, who is at present on this side 
of the water was a caller at The Chronicle office a 
few days ago. He states that the object of his 
visit to this country is for the purpose of introduc­
ing this new form of insurance. Ruin insurance 
hus been underwritten in Ignition, England for the 
|>ast ten years, but in a haphazard kind of way, 
and it is only during the lust two years that his 
company has taken it up on a scientific basis.

The Eagle Star and British Dominions are 
s|ionsoring the scheme, and have spent a great deal 
of time and money in examining Rain Eall Statis­
tics in many countries in order to fix adequate 
rates of premium, which vary considerably accord­
ing to district and season.

One of the interesting and essential differences 
between Rain and Eire insurance is the fact that 
wide areas are frequently affected by similar Rain 
fall and consequently a very large district must be 
considered one Risk. The Company therefore, did 
not commence operations until they had an organiz­
ation ready to start simultaneously in many 
countries. They have in London a special Statis­
tical staff, trained in examining Weather Records, 
and preparing schedules of rates based on such 
examination.

The Company has established a special Pluvius 
Department in New York, to handle American Rain 
business, and during the last six months, the Eagle 
Star A’ British Dominions has acquired a premium 
income exceeding $1-20,000. The policies issued, 
include State County fairs, covering loss of ex­
penses, or in some cases depreciation of income 
causes by Ruin fall. The loss sustained by Base 
Ball dubs on account of issuing rain cheques which 
entitle the spectator to witness another game free 
of charge. Loss of trade in Department Stores 
on special sale days, open air Moving Picture 
shows. Public Tennis Courts Amusement conces­
sion on Coney Island, etc., etc.

The Company are at present examining the 
Rain fall records for Canada, during the last ten 
years, and in the course of a few months, will be 
prepared to offer such insurance through the Com­
pany's head office for Canada under the .manage­
ment of Mr. .T. H. Riddel.

Additional Salary Compensation for 
Continental and Fidelity-Phenix Employees

I he employees of thg t Continental Instirdnce 
( ompaliv of New York, and the Fidelity-Phénix 
E’ire Insurance Company of New York, whose joint 
( anndiun Head Office is operated at 17 St. John 
Street, Montreal, under the management of Mr. 
M . E. Baldwin, received on December 24th, an 
amount equal to 10% of the salary paid them 
during the year 1920.

The Directorate of these two well known 
|wnies believe it best serves .. eir interrsts to have 
their employees well |>aid, happy and contended, 
and their policy in this direction has always been 
a liberal one.

(fa

eom-

.

.

Motor Union Insurance Co. Limited
It is rumoured that the Motor I'nion Insurance 

( ompany has joined the Canadian Automobile 
I nderwriters Association, 
nouncenient has been made to us, we believe the 
rumour is well founded and both are to he con­
gratulated The Motor I'nion is a powerful institu­
tion and with its world-wide ex|ierionce in the Au­
tomobile business it will no doubt be an ncquisi- 
Imi to the Association.

While no official un-

Ontario Fire Marahal’N Report for 
November, 1920

1920 
602

Aggregate Loss. . . . $*8-1.839 $742,961
Insurance Companies’

Loss.......................
I'ninsurod Loss. . .

1919
No. of tires 691

4
671.091 
299,845

For the months of January to November (in­
clusive i.

595,092 
117,869

■

1920 1919 
8,514

Aggregate Loss. . . $10,153*886 $9,520,691
No. of fires . . 8.171

Insurance Companies'
Loss..................... 7,322,013 

2,831,872
The chief fires of the month were as follows:— 
Brant County Hydro Sub-station, $57,000. 
Muskoka Sanitarium, $140,000.
Hamilton Cone Factory, $60,000.
York County Lumber Mill, $32,012.

6,363,799
3,156,892 '

a
L’ninsured Loss . .

-,

a

The chief cause of lire during November was,— 
Electricity, $238,713, and Defective stove* and 
furnaces, Ac., $78,395.

Manufacturing risks were responsible for 37 
fires with an aggregate loss of $163.536. JI
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WANTKDWANTED

tA man with many years experience in 1 iisurauce\gemv fur Alberta and Saskatchewan of an 
Insuranee Company (Tariff), writing Fire or other business (Casualty). and having best relations with 
lines of insurance, hy an old established General Agents in Montreal and the Province of Quebec.

get results. Address desires position ns Organizer. Can make a *'g
business. Moth languages.

Agem y « ho c an
Rest of references.

General Agents,
Care The Chronicle. Montreal.

Address
( >rgu nizer.

Cure The Chronicle, Montreal.
WANTED

A Commendable Example
The Stale of Texas makes allowance on Key 

rate of all cities and towns where lire prevention 
is taught in the public schools.

Hi a <louerai Agency in Calgary, a Company 
to write 11 nl Insurance throughout Alberta ; well 
established ; guaranteed income. Address

Hail Agents,
Care The Chronicle, Montreal.

r

The Slate of Texas affords an isolated instance 
of possessing a government commission for making 
lire insurance rates. In this res|x-ct it stands 
alone, but the plan is not generally regarded with

WANTED
i:\IT.im.NCF.D FIRM MAN. The Motor 

I iia.ii Insurance Company I .united, which is about 
lire insurance business throughout favor.

The State Commission, however, has recently 
adopted a ruling which cannot fail to have an im- 
Ihirtant hearing u|Hin the attitude of the public in 

It bus been decided to allow a reduc-

to transact
Canada, invites applications for an important posi­
tion it ( an.id an Ch ef Oftice. 
field mil office e\|ierieiue essential. Apply by 
letter, marked confidential, stating experience and 

salary, to

F re underwriting.

future years.
tion of from one to three cents on the Key rate 
of cities and towns where lire prevention is taught 
in the public schools according to the instructions 
and plan of the State Fire Marshal.

This is not only an advanced but very practical 
of inculcating lire prevention in the minds 

of the children under instruction and naturally 
leads to the question,—Is the example not worth 
following in our Canadian Provinces?

Will the Canadian Fire Marshals phase take

, Wm. MwInnks,
Is»/. Manager for Canaria,

61) Yonge St., Toronto.
i
I*

millinerWANTKD
V fasi growing General Agency, with excellent 

organization, requires add t onal Representation in 
tin ! t iflii e for the Provinces of Alberta and Saskat- 
■ bewail, 
ab I it \
An exce'lent o|i|K»rtnnity for the Company just 
enter,ng this territory. Address 

Representation,
t are The Chronicle, Montreal.

F.x|ierivnccd I'nderwriters of proven 
\Yc have 1 hive Inspectors in the Held.

notice.

Canadian Banking Practice
On Sale

By The Chronicle
V

I
Insure in one of (anada'a Oldest and Strongest Fire Insurance Companies

Organized In 18(12

The Acadia Fire Insurance Company
OF HALIFAX

LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED*?
PHOENIX ASSURANC E CXIMPANY, UMITED

OF LONDON
WHOSE ASSETS EXCEED $98,000,000

Montreal Agencies, Limited
GENERAL AGENTS

MONTREAL TRUST BUILDING, MONTREAL
• JAS. L>. CHERRY, Manager

ien -ififriniMV
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promise of the claims as possible. Then the lint 
oftentimes applied was, “-How many claims can 
we afford to reject?", where now only question 
is. “How promptly ran we pay?" Not so long 
ago a man applied to me for u (Kisition in the Claim 
I n siun of our Company. He told me of his Ion" 
c\|ht once with a company now out of existence. 
Turning to me with real enthusiasm lie said, "I 
can timl more reasons for refusing to pay a death 
claim than any other man in the business." Ils

POLICY CLAIMS A MORAL TEST 
OF LIFE INSURANCE

By Hon. W. J. Ti lly

; ;

I

The subject which 1 have hecti invited 1 i d'acilss 
at this meeting, namely, "Policy Claims—a Moral 
Test of Life Insurance," has at least one inert.
So far as I have been able to ascertain from an 
examination of the programs of the annual con­
ventions of this Association, the Amer.can Lie
Convention and the Asiuciutiori of Life Insuraiuwas profoundly shocked when 1 assured him that 
Counsel, it would appear that pa|>ors have b en

:<î

■
i;
I

■
the on'y th ug that interested us was how many

presented closing with the business of life insur- claims we lould be j list i lied in paying immediately 
mice as viewed from almost every possible ang’e <m the r presentation. It is not only in the

8
-

treatment of death < luhlls that the attitude of theexcept the treatment of life insurance unit mets 
when they become death cla ms, 
understand tbit this subject may not |sissess a 

considerable degree of interest to I fe insnr-

I can we" company towards flic pul icy holder or his repre­
sentative lots been greatly liberalized. Formerly 
the policy contract was closely drawn and strift'y 
construed and in favor of the company. The con­
cessions and alternatives conceded to the (xiliey- 

can l.e of greater interest to, or more readily under- holder were few and unini|ior!ant. He could take 
sliol by the milfoils of |xd icy holders and perhaps his contract or leave it, as lie chose. A paid-up 
hv thi st who have yet to take out- the r first life policy was more or less of a rarity and a policy loan 

On more than one occasion, something grudgingly made if at all. A surrender
was paid only in rare instances, 

contrast is offered by every company in contracts 
Policies become -automatically paid up 

or extended, surrender values are paid after the 
second or third year; the amount of a loan depends 

interesting, but what do vou do w III th se claims? only on the value of the policy ; companies are as 
How many of them do you pay, and how long does eager to revive lapsed policies and to prevent pre- 

lt seems to me that such mium paying policies from lapsing us they are 
one. In the tech- to write new ones; alternative modes of settle-

VI" v
ame executives in such a meeting as ills, but I 
can think of no other phase of the business which

minsurance p, iliey.
in d'suiss ng with an outsider the magnitude of value 
the business of the company with which 1 have 
the honor to he associated, and after reciting the to-day! 

large number of death claims presented, 1

-What a

wry
have been met wdh the statement, I hat is very

I
it take you to do it?”

p test ion is a perfectly natural 
ideal side of life insurance the public has com- ment are prescribed in such broad and unrcstrict- 
paratively little interest ; but the percentage of ed terms as recently to cause

with ii which death Life Insurance Counsel to adopt rules of con­
st met ion which every company represented in the 
.Vs x'iation is asked to follow ; premiums are 

At the outsat it is obvious that the handling of waived and monthly annuity payments made where
total and permanent d sahilily occurs prior to age

a i

the Association of
those pa d, and the time 
claims are dis)* sed of must lio'd i great interest 
for the puld'c at large.

i
death claims is very different now than what it was
in the early •development of the Imx'mVs in Hi s (it); a double indemnity is paid if the insured meets 

The change in the method of organisa- with accidental death ; free period:eul medieai ex­
aminations are urged and all restrictions as to 
occupation, except in connect 'on with the sale or

country.
lion, if nothing else, would have its influence. A 
half ii-ntiiry ago large numbers of companies were 
organized on the stock basis and for the perfect'y manufacture of a'coholic liquors, have been re-

Pol icies are incontestable except for
These and

t;\

■■■It naturally moved.honest pur|xw of making money.
followed that death claims were closely serutiniz- fraud after either one or two years.
.-d, largely to ascertain if there was any ground many other liberalizing provisions have so changed 
iqsiii which they could be rejected. Warranties to the life insurance policy of to-day that were it 
he strictly construed were as common then us they jwssible for one of the experts of half a century 
lire unknown today. Many years ago 1 was told ago to come back to earth he would fail utterly 
by a very well-known and li'gh'y resjiec ted life to recognize his infant pride and 1 have 

Official, since deceased, how in the early uouht would disown it most vehemently.
business of life insurance to-day in its relation to

I! »S
no

Theinsurance
days of lu company, after the receipt of a few
death claims he would put the pajiera in his bag, the policyholder is a purely co-operative 
lioard a railroad train and personally interv ew While there are many companies organized on the 
the claimants in order to effect as favorable a com- stock basis, it is fuir to say that approximately

one. I\
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BRITISH COLONIAL t
FIRE INSURANCE COMPANY, MONTERAL

1,1
Canadian - Strong - Progressive

FIRE INSURANCE AT TARIFF RATES.

CLAIMS PAID EXCEED $10,000,000 ASSETS EXCEED $40,000,000ESTABLISHED IK*.
The

Yorkshire Insurance Company, Limited
(of York, England)

Fire. Accident. Sickness. Employers Liability. 
Plate Glass. Automobile.

Live StockCANADIAN DIRECTORS 
Rt Hon. Choi. J. Doherty, P.C., M.P. 

G. M. Boiwerth, Eiq 
Alii L. MacLourln, E»q.

P. R. DuTromblay, Esq., M.P. 
Llaul.-Col Hon W. I. Shaughnoiiy

CANADIAN HEAD OFFICE 
Yorkohlro Building, I3S St. Jamoo St. 

MONTREAL.
APPLICATIONS FOR AGENCIES 

INVITED P. M. Wickham, Manager.

DALE & COMPANY, Limited
MARINE, FIRE AND CASUALTY INSURANCE 

UNDERWRITERS and BROKERS
COBISTINB BUILDING. MONTBEAL

Brum lies : — HALIFAX — TORONTO — VANCOUVER — ST. JOHNS, NFLD. 
Associate Office : — DALB * OLIVER LIMITED, QUEBEC

Lloyds Agent

lleed Offices

,R. J. DALEPresident

Eatablinhrd 1899

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA

Twenty One Years' of conservative yet aggressive management has placed THE NATIONAL 
1.11 E in tli ' foremiwt rank of Canadian life insurance companies, 
are lilieral, a ml are hacked by the highest class of security known.

Its jiolicy contracta

llend Office t National Life Chambers Toronto

The Canada National Fire
Insurance Company

THE NATIONAL FIRE INSURANCE 
COMPANY OF PARIS, FRANCE

Subscribed Capital..................$9,000,000
Total Funds 
Net Surplus.............................. 1,867,UP

J. B. CLEMENT, General Manager
L B. valle, I

HEAD OFFICE: WIBBIFSa. BAB.

Total Assets 
S Consola* Comgtny loyoatlng Ko Fonds la Cassia

SFFLICATIOBS FOB ASBBCIBB IBVITBB

7,491,890 »

• $9,406.699 08

J. L Seat Boa agar

-
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THE BUSINESS SITUATIONK'i<v of the Amerkan and Canadian business is 
transacted by mutual coin pan i«s and stuck com­
panies lining him ness 
The relalinii. therefore, lietweeti the insurer and 
the insured s vastly different -front w hat it was in

The controlling and outstanding factor today is 
the relatively small movement of raw materials 
and manufactured good» even at reduced prices. 
This is because stocks of goods in the hands of 
retailers are suffir ent to meet the needs of a some-

*
the | cut! tipi ting plan.

the early days of the bus mss. Life insurance is what lessened demand of the consuming public, 
to-day regarded as the great if not the greatest Consumers are restricting their buying in part be- 
pol l e business. The public is as deeply int. rest- cause of some curtailment of the r purchasing

I f ,1 ,,, ■„ . ..ruiim/ed and power, hut even more because of a willingness toed if not more >o than m any utMiy orgam/ui aim 1 .. . n #
wait until rvti il prices reflect the low» r levels ofNo husinesA is moreoik1 rated for then* l»ciieJit.1 , « primary prices

elesely supervised by government, and the hue T|u, Xationnl Rank of Commerce in its rom-
th ug hIhuiI il all s that a word of protest against men(g Qn (h(1 sit|intjoll gaya :_
this supervision is seldom made by any company. improvement of hus:ness activity awaits ndjust- 

coneerned this auperv,- mt-n( q( price„ to „ ,eve| satisfactory to the
'•» thoroughly desirable. It will happen that |i|||||j(. „ jg vlvar ,|ial farmers, for example, who

no matter how anxious a (<>mpaii\ may v to 1 ° const it ute the largAt single class of consumers ami
exact justice: the jailicyholder or his représenta- (i.m> a|re( .; t,x|K,ricnml a substantial reduction 

ill sometimes be distrustful and dissatisfied.
The handling if the average death claim after

So far as pufiev claims are
sinn

in the prices of their products, will not renew 
their buying on anything other than a hand-to­

il reaches the home office is a very simple matter. m„„t|, scale until the price of what they buy liciirs 
In the great majority of eases the cause of death a closer relation to the price of what they have

to sell. This necessary readjustment of prices to 
is now under way and will be expected

live W

leur and not at all suspicious. In these easesis (
the only quest ion remaining is, to whom the consumers . . , .

1 . , to make more rapid progress in the future. Its
proceeds of the js.liey slum d be pa d. I here e ther |m R|vig wj|, ,)e hastened |,y ,|le coming into the
is or is not a des guated bénéficiavy. If there is a ||uu|<(,t ()f g00lj„ which are already being produced 
designated beneficiary we need to sat sfy ourselves Q|) |owvr rost levels for labor and material, 
only that the heiieficary survives the insured ami The fundamental relationship ot banking and 
that there has been no change or assimilent. If business now becomes clearly apparent. Both are

concerned in the present situation ; and the in­
terests of both demand that the readjustment he 
gone through with in orderly fashion, so that lmsi- 

activity may be resumed on a sound 1ms s. 
Wlnit is now required is courage and resjiect 

at all difficult or involved. I nder existing stutu- [ur fundamental economic principles. Artificial 
the publie record of Vital statistss is quite uni- |ig|liatives which are being urged with a view to 

Even more so are the ()l)viatjng t|lL, difficulties of the adjustment—parti- 
records of probate courts. If facta develop that (.„|ar|y proposal involving further infiation and 
call for investigation, this, tco, is made easy by (|leU|)ening of credit—must he avoided. Knelt 
tin. trained staff of home office inspectors main- lllPa8Urei> jf adopted, could only result in the hu­
mmed by the larger compati es, or by the bureaus |N1jrinent of the strength of the credit structure 
established for such purposes in the principal a||({ jn plunging and increasing tile difficulties 
cities of the country. These investigations could ^ u|| adju»tmcnt which world-wide conditions have 
he made much more qu ekly and effectively Mere |mu,e inevitable.
it not for the refusal of officials of hospitals and qq,,, |Waj. (lf commercial borrowing may be said 
public institutions here and there to supply the jefinitoly to have passed, and front now on there 
history and records of patients, supjwaedly on the B||ou|(j j>(, „ firaduul and moderate reduction in tlie 
mistaken theory that the investigating company vo||imc „f hank loans. The pressure for funds is 
is endeavoring to find grounds upon which to avoid a|rca(iy |es6 general. The relaxation is, however, 
the imyiiient of a policy. Hpotty in character, varying with the kmd of Imsi-

The tendency toward uniform insurance laws I|e8R alu| with the requirements in various sections 
throughout the several States and tile Provinces (lf the country.
„f Canada, particularly s ine the New York State The gradual reduction of credit requirement, 
investigation of 1905, has very largely simplified justifies an expectation of moderate easing o ra.eic 
I he mechanical process of handling death clams. Cross currents ». the present rompe* I» mes* 
], has likewise brought about radical changes ... situation, however, make impossible to forecast 
the contract provisions of companies. when this may rca

there is no designated bcuclieiary, tli *n we have 
to deal with the duly authorized executor or ad­
ministrator or ether representative of the insured 

The development of these fuels is nut

I

ness
ill estate

*

les
furm and complete.

II
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THE EMPLOYER’S Caundian 
Government 
Deposit 
$1,122.IH.II

Liability Assurance Corporation, Limited
of Loudon Bqlmd05 ■«

twiwni irsbramce,l Psrtenel Accident, lickiiw, rawnfir ind Freight Elevitir, 
Burglary, Hill. Biller, Fleto Olaee, Eieleelen nil Fire 

Fidelity Q lie nil tee end Centred Rende..M Stand» Fir»tInsurente.
“MlîtO. in the

liberality of Ue 
Policy contracte, 

in Enanciel strength 
and In the 

liberality at III leee 
settlement.

Temple Building, Tl

Charlie W. I. Woodland, John Jenkins,
General Manager for Canada and Newfoundland Fire Manager

Applications for Agencies Invited
i

6TRANSACTS.
Personal Accident 

Sickness
Liability (ah Kinds) 

Fidelity Guarantees

Automobile 
Burgl- ry 

Postal 
Plate Glass

)

mEzla i
i i
Q

SOS St. Street, MONTBKAL 
ROBERT WELCH, General manlier 

AFFLICATION» FOR DIRECT AGENCIES INVITED.

siCASUA'"'^

tl'

The Ocean Accident &. Guarantee Corporation Limited
AUTOMOBILE INSURANCE IjfA < atm prr hr nsivr Policy covertit£ ACCIDENT, PROPERTY DAMAGE, COLLISION

FIRE, THEFT and TRANSPORTATION la whet 
the public demands.

The “OCEAN” ran meet these requirements under one contract
Drench Olhce:

MERCHANTS BANK BLDG.,
MONTREAL

j iJOHN W. WETMORE,
Superintendent.

W. T. FERRY,
■aaeeer 1er Ceaeda

Canadian lead Office : Ocean iMvaiee Hdf .. TORONTO

The Dominion of Canada Guarantee €r Accident Ins. Co.
■ "■ TRANSACTS.

SICKNESS PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

The Oldest and 
Strongest Canadian 
Casually Cwapany

ACCIDENT 
BURGLARY 
GUARANTEE BONDS l!

ii
E. ROBERTS, Manager 

70S. Lewie Building, MONTREAL
Branches: WINNIPEG

C. A. WITHERS, General Manner
! sTORONTO

IICALGARY VANCOUVER


