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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

TO THE TRADE.

——OUR RANCE OF —

FANGY SILKS

Now Complete, and Embraces all the
Leading and Newest Colors.
Figured Pongee,
Plain Pongee,
Polka Dot Pongee,
Polka Dot Surah,
Figured Surah,
Crepe De Chene, &ec.

LES AND QUOTA’
ORDERS SOLICITED.
FILLING LETTER ORDER3 A SPECIALTY.

JON NICOOMLD & (D,

Wellington and Front Streets E.,

TORONTO.

JOHN K, MACDONALD. | PAUL CAMPBELL
JAMES FRABER MACDONALD.

HARDWARE.

Bar Iron,
Steel,
Metals,

BOILER PLATE

Tubes and
Pipes.

RICE LEWIS & SON,

(LIMITED)

TORONTO.

TIONS SENT ON APPLICATION

NcMASTER & (0.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Olement’s Lane, Lombard Street,
London, E.O.

J. BRORT MOMASTER,
London, Eng.

JOEN MULDREW,
Toronto.

FIRST ARRIVAL

NEW SEASON’S

JAPAN=TEAS.
PERKINS, INCE & CO.,

WHOLESALE GROCERS,
41 and 48 Front Street East,

TORONTO.

SMITH & KRIGHLEY

WHOLESALE GROCERS

AND IMPORTE!

EAS,
COFFEES,

SUGARS

RS OF

AND

GENERAL GROCERIES.
cl"“[n PEAS ?zhp ok n iyl IW 1to<}k qrw

Detter orders pr mpt.ly attended to.

‘Wholesale Trade of Toronto.

¥ ¥ %
Y

JACKAY & CO.

COR. BAY AND FRONT STS.,
TORONTO.

OUB Stock for the
SPRING TRADE

1e rapidly approaching
completion and will in every department fally
equal that of any former season. We invite
the inspection of merchants visiting the oity,
and orders by letter or through our ftravellers
will have careful and prompt attention.

Bordon,Mackay & Co.
SIMSON, NEANEDY & (0,

ANNOUNCE

SPECIALTIES

INIINEW

DRESS TRIMIINGS

@Gilt Laces,
Ribbons,

Buttons
AND .

FANCY HABERDASHERY.

44, 48 & 48 Soott Btreet,
15, 17 & 19 Colberne Street,
TORONTO.

9 FRONT STREET EAST,

25 Old-Change, - - Lomdom, Kagiand.
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817,
Incorporated by Act of Parliament.
Oapital (all pald up) .......cveererenne $12,000,000
Rest Fund .., P) ) 000,

...... e 6,000

HEAD OFFICE, - - . . . MONTREAL.

BOARD OF DIRECTORS.
8ir D. A. 8miTH, K.OMG., - . -
HON. G. A. DRUMMOND, - - - - Vice-President.
A, T. Paterson, Emii E. B. Greenshields, Esq.
Hugh McLennan, Esq. W. 0. Macdonald, Esq.
R. B. Anguv, Esq. Hon. J. J. C. Abbott.
K. 8, CLOUSTON, General Manager.
A. MACONIDER, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,
Ass't Inspector. Asst Supt. of Branches.

Branches in Canada.
Montreal—H. V. Meredith, Manager.

- West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.8. uebec, Que.
Belleville, * Hamilton, Ont. egina, Assna.
Brantford, * ingston, * Sarnia, Ont.
B! e, * Lindeay, * Btratford, Ont.
Calgary, Alberta. London, * 8t. John, N.B.
Chatham, N.B. Moncton, N.B. 8t Marys Ont.
Chatham, Ont. New ‘Westm'’str,BC.Toronto, '
Cornwall, « Ottawa, Ont, Vaucouver,B.O,
Joderich, « Perth, “ Victoria, ¢
Juelph, =« Peterboro , Ont. Wellaceb'g Ont
Picton, “  Winnipeg, Man.

In Great Britain.

London—Bank of Montreal, 22 Abchurch Lane, E.C.
COMMITTEE :
Sir Robert Gillespie, Esq., Peter Redpath, Esq.
C. Ashworth, - - - - - - . - - . . Manager,
the United States.

New York—Walter Watson & Alex, Lang, 59 Wall St.

Chicago,~Bank of Montreal, W. Munro, Manager;

E. M. Bhadbolt, - - - - - - ‘Assistant-Manager.

Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank.

Liverpool—The Bank of Liverpool.

Bcotland—the British Linen Company & branches.
Bankers in the United States.

New York—The Bank of New York, N, B, A.

" The Merchants' National Bank.

Boston—The Merchants' National Bank.

Buffalo—Bank of Commerce in Buffalo.

Ban Francisco—The Bank of British Columbia.

Portland, Oregon—The Bank of British Columbia

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.
Paid-up Capital 86,000,000
Rest, 900,000
DIRECTORB.—GEo. A. Cox, Esq., - - President.
JoHN I. DAvVIDSON, Es8q., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.

Jas. Orathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,.LL.D. _Robt. Kilgour, Esq.
B.E. WALERR, - - - - General Manager.

J. H. PLUMMER, - - Ass't Gen. Manager,
A, H. IRELAND, = <« = - - Inspector,
G. de C, O'GRADY, - - - Asst. Inspector,
New York— Alex. Laird, & Wm. Gray, Agents,

BRANCHES,
Ayr, Dunnville, |Paris, Bt. Cath'rns
Barrie, Galt, |Parkhill, Thorold,
Belleville, [Goderich, |Peterboro, *Toronto,
erlin, Guelph, Sarnia, Walkerton,

Blenheim, |Hamilton, [Sault Ste. |Walkerville.
Brantford, |Jarvis, Marie, {Waterloo,
Ca London, Seaforth, dsor,
Cha Montreal, |8imooe, Woodstook.

am,
Collingwood Orangeville, [Btratford,
Dundas, Ot::vsa., Strathroy,

*TORONTO : HEAD OFFICE, 19-25 King 8t. W.

C1TY BRANCHES : 798 Queen St. E, 448 Yonge St.,
cor. College. 791 Yonge Bt. 268 College St., cor.
Spadina. 644 Queen 8t. W. 416 Parliament 8t.

BANKERS AND CORRESPONDENTS :
GREAT BRITAIN--The Bank of Scotland.
INDIA, CHINA &JAPAN—The Chart'd Bk, of India, Aus-
Panis, FRANCE—Lazard, Freres & Cie, [tralia & China
AUSTRALIA & NEW ZEALAND—~Union Bk. of Australia
BRUSSELS, BRLGIUM—J. Matthieu & Fila.
NEw YoRE—The Amer, Exchange Nat'l Bank of N. Y.
8AN FRANCIS0O—The Bank of British Columbia.,
OHI0AGO—The Amer. Exchanie Nat'l Bk, of Chicago.
BrITiSH CoLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACTA—Bank of Nova Scotia,

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, South America, Australia, and New Zealand'

THE DOMINION BANK

Oapital (paid vp) 81,500,000
Resorve Fun 1,300,000

- - PRASIDENT.
= VIOB-PRESIDENT.

Edward Leadlay.
James Boott.

Wilmos D, Matih N
HEAD OFFICE, - "™ 1ORONTO.

Agencies ;
Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa, Orillia. l‘ﬁxbri e, Whitby.

“DIREGTORS:
JAMNS AUSTIN, -
Hon. FRASE Buirh, -

Tongu’ro. - Queen Btreet corner of Ksther Btreet.
ueen Btreet East corner Sherbourne.
" Market Branch King & G¥rge Sta.
“ Dundas Btreet corner Queen,
Oratt, 5 ladm:sA}enﬁ United States
8 on a. arts of the United States, Grea
Britain and the

ontinent of Europe bought & sold.
Letters of Oredit issued &nila.bf:a in all parte of

Burope. China and Jn.ﬁ_an.
H.’BETHUNE, Oashier.
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BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROoYAL CHARTER.

Paid-up Oapital . £1,000,000 Stg.
Reserve Fund ... . 265,000 ¢«

LoNDON OrFicE— 3 Clements Lane, Lombard

Btreet, E. C
COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Oater. H. J. B. Kendall,
Henry R. Farrer, J.J. ford.
Gaspard Farrer, Frederic Lubbook.

Richard H. Glyn, Geo. D. Whatman,
Becretary—A. G. WALLIs.

HEAD OFFICR IN CANADA—St. James 8t., Montreal.

R.R. GRINDLEY, - - General Manager.
E, BTANGER, - - Inspector.
BRANCHES IN OANADA.

London. Kingston, Fredericton, N.B.
Brantford. Ottawa, Halifax, N.8,
Paris, Montreal Viotoria, B.C.
Hamilton. uebeoc. Vancouver, B.CO.
Toronto. t. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, BTC.
New York—H. Stikeman and F. Brownfield, Agts.
Ban Francisco—W. Lawson and J. C. Welgh, Agts.
GlLongog Bankers—The Bank of England Messrs,
0.

'ore: A enta.—Liv:;gool—Bsnk of Liv L
Scotland ~— National B of Bootland, L te(ﬁ
and branches. Ireland—Provincial Bank of Irelan
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—A Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Capital, - - . 83,000,000
Pald up Capital, - 2,500,000

HEAD OFFICE, . . .

QUEBEC.

EOARD OF DIRECTORS.
R. H. 8Bmith, quﬁ . * .- = = President.
Wm. Withall, Eeq., Vice-President.
aizoN. F. Belleau, K.O.M.G, John R, Young, Esq.

Renfrew, Esq. Sam’l J. Shaw, Esq.
John T. Ross, Esq.
James Stevenson, Esq., - . Gen'l Manager’

BRANCHE AND AGENCIES IN CANADA.
Ottawa, Ont, Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk, of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up.... . 81,500,000
Reserve Fund ............ 280,000
HEAD OFFICE, - - . TORONTO.

DIBECTORS.

SIR WM. P. HOWLAND, C.B,, K.C.M.G., - President.
R. K. BURGESS, E8q., - - Vice-President.
Hon. C. F. Fraser. - A. M, Smith, Esq.
G. M. Rose, Egq. ¢ D. Mackay, Esq.

G. R. R. Oockburn, Esq., M.P,

O. HOLLAND, - «+ - . . . . General Manager.
A BM ggo% 8 Pickering,
urora, on N )

Ambherstburg, Mount Forest, Sudbury, g
Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro’, 500 Queen St. W,
Lindsay, Port Arthur, oronto.

AGENTS.

London, En%—ulianoe Bank (Limited.)

France and Europe, Credit Liyonnais.

New York—Fourth National Bank, and Messrs. W,
Watson and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Capital Authorized..................ccc0nn... 82,000,000
Oapital (Paid-up) ..... 00,000
B&ll,t ¢ 00,000

JERUIRI |
9

DIRECTORS.

H. 8. HowLaND, - - President.

T. R. MERRITT, - - Vice-President.
William_Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Sutherland Stayner.
HEAD OFFICE, 4
. R. WiLk1E, Cashier.
B. JENNINGS, Asst. Oashier. E. HaAy, Inspector.

BRANCHES IN ONTARIO.
Hesgex. Niagara Falls, BSault Ste. Marie,
by 8. Port Oolborne. 8t. Thomas.
Galt. Rat Portage.  Welland.
Ingersoll, Bt. Catharines. 00

W H
Cor. Wellington St. and Leader Lane.
TorONTO [ Yonge and Queen Sts. Branch.
BR‘;‘;EB and Bloor Sts. Branch.
CHES -WEST. . .
Winnipeg, Man, w NggnTnngngLB Prairie, Man,
Brandon, Man. l Calgary, Alba.
Prince Albert.
AGENTS,—LDH%oni‘ Eng., Lloyd’s Bank, Ld. New
Ork, Bank of Montreal.
genem banking buginegs transscted Bonds

A
and debentures bought and sold.

MERCHANTS’ BANK

OF CAINADA.

Capital paid up............ sesssensnsianen eseeees. 85,799,300
Rest, 2,510,000
- HEAD OFFICE, . . MONTREAL.

BOARD OF DIRECTORS.
' ANDREW ALLAN, Esq., Pregident.

ROBT. ANDERBON, Esq., Vice-Presiden
Hector McKensie, Esq.  John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, Esq
John Cassils, s% J. P. Dawes, Eaq.

. H. Dunn, Esq.

GEBORGE HAGUR, - - - General Manager.
JOHN GAULT, -  Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, Quebes,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, B.ratford,
Qalt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
ersoll, Perth, Walkerton,
ihcardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.

Winnipeg. -- Brandon.

BANEERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other points, The Clidesda.le Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd,

AGENOY IN NEW YORK—61 Wall Btreet, Messrs
Henry Hague and John B. Hurisgr., sgents.

BANEERS IN UNITED SBTATES—New York, Bank of
New York, N.A.B.; Boston, Merchants' National

ank ; Chicago, American Exchange National Bank;
8t. Panl, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian’ Bank,

NEWFOUNDLAND—Com'erc'l Bk. of Newfoundland.

Nova BooTiA AND NEW BRUNSWIOE—Bank of Nova,
Beotia and Merchants' Bank of Halifax.

BRITISE COLUMBIA—Bank of British N. America.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

=

THEHR
BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1858.

Pald-up Capital.
Reserve Fund ...,

... $%,000,000
« 1,500,000

DIRECTORS:

GRORGE GOODERHAM, - - - PRESIDERT
WiLLIAM HENRY BEATTY, VICE-PRESIDENT
Alex. T. Fulton. | Henry Covert.

Henry Cawthra, John Leys,

(of }ice, Lewis & Son)
- William George Gooderham.

HEAD OFFICE, - . . . . TORONTO.

DURCAN CoULsON, - - - Cashier.
HUGH LEACH, - - . . Aggt. Cashier.
JoBEPH HENDERSON, - . . Inspector.

BRANCHES:

Montreal—J. Murray 8mith, Manager.
Barrie—J. A. smm’}. P TanRe
Toronto—King St., W. Branch,—J. T. M. Burnside
Cobou: gM Y Bi d, M

obourg—T. A. Bir anager.
Collingwoogd—W. A. Copeland, e
Gananoque—J. Pri- gle, "
London—W. R. Wadsworth, Jr, *
Peterboro'—J. L. Gower, “
Petrolia—P. Campbell, "
Port Hope—E. B. Andros, "
8t. Catharines—G. W, Hodgetts,
Brockville—T. F. Bow o

BANKERS:

London, England, - The City Bank, (Limited
New York, - - . National Bz.nk of Commercg

THE STANDARD BANK

OF CANADA.

Oapital Paid-up sersessennssssscssesssnsssnseses $1,000,000
Reserve Fund '500:000

TORONTO.

599000500000 004 000 000 500 004 000 pee poe
—

HEAD OFFICR, . . .

. D .
W. 7. Cowas, President

JOHN Bunns, Vice-Presidens.

W. P, Allen, Fred. Wylq Dr. G. D. Morton.
AT, Toaa, m“m's A.J. Bomerville.
Bowmanville, nington, Harriston,
,gmdlorda' Chatham, Ont, Markham,
Bunt(m- Colborne, Newcastle,
ton, Durham, Parkdale,

Brussels, Forest, Picton,
Campbellford, Stouffville,

New York—Importers’ anq T
T8’ an g i
Montreal— Can B deers. National Bank

London,England—Nationa} Bank of Scotland.

All banking business -
reavondence solicited, Promptly sttended to. Oor
J. L. BRODIN, Oashier.
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THE MOLSONS BANK.

Pulgf“l’“gm’ljgg BY ACT OF Pmmm::;&sg%oo
Rest Mund © 1,100,000
HEAD OFFICE, . """ ""}{ONTREAL.

BOARD OF DIRECTORS.
JonN H. R.MoLsoN, - - - President.
8 R.W.Bhepherd - - - Vice-President.

. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.
Bir D. L. Maopherson, K.C.M.G.

F. WOLFERSTAN THoMAS, General Manager.

- g D- DURNFORD, - - - Inspector.
BANOHES.—Aylmer, Ont., Brockville, Clinton,

S&S%ﬁggﬁr. N%mﬂ_&;;\, London, Meaford, Mont-
\ , Norwich, . Ri §
Smith's Falla. ch, Owen Bound, Ridgetown

orel, P.Q., 8t. Hyacinthe, Que., St.
omas, Toronto, Trenton, Wa.moo, Ont., West
Toronto Junction, Winnioeg, Woodstock. Ont.
AGENTS IN CANADA—Quebec—La Banqueda Penple
and Bastern Townships Bank. Ontario—D: on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
ganunf Co'y. Prince Edward Island—Merchants
B ank of P.E.I, Summerside Bank. British Colum-
ia—Bank of B.C. Manitoba—Imperial Bank. New-
toundland—Commercial Bank, 8t. John's.
MAgenﬁs in Europe. — London—Alliance Bank (Ltd.)
B:::"& G:(l)gn.l‘i 18, Culrr'il?h& Co.; Mesm.iMortox}.
. 'verpool—The Bank of Liverpool.
Cork—The Munster and Leinster Bank, Ld. P?;is—

Credit Lyonn T
@ Anvera.y ais. Antwerp, Belgium—La Banque

Agents in United States.—New York—Mechanics’
Il;ttxonal Bank; W. Watson and Alex. Lang, Agente-
ank of Montreal, Mesars. Morton, Bliss Co.
Nma.ti n—The State National Bank. Portland-Casco
o onal Bank. Chicago — First National Bank.
ooVﬂlnd—Com;neroisl ational Bank. Detroit—
mmercial National Bank. Buffalo—Third Nationa!
Mﬂm' ~ Francisco—Bank of British Columbis.
B 'Waukee—Wisconsin Marine and Fire Ins. Co.
Bumtm Helena, Montana — First National Bank,
) Montana,—First National Bank. Fort Benton,
Nogt&na — First National Bank. Toledo — Becond
t“ onal Bank. =" Collections made in all parts
Toweet v o S hanent A FEOmELY roiid o
ange, ters i
available in all parts gt the world of Oredit iseued

Reptta paid- PR u.:gg:ooo

JACQUES GRRNIER,- - - - - . Presi
J. 8, BOUBQUHT, J dent.

------ Cashier.
WM. RIOHER, - - - - = - « - Asg’t Cashi
ARTHUR GAGNON - - - - - - Inspec::r. e

) BRANCHES,
Basse Ville, Quebeo—P. B. Dumoulin.
o B8t. Rocl

3 h— .
Co&t.icolﬁk—.l. BI" %endreau. Lavole
ee Rivers—P, E. Pauncton.
8¢. Johns, P.Q.—P. Bea: .
Bt. Bemi—o.%edud. udoin
8t. Jerome—J, A, Theberge.
8t. Catherine Bt. Easb—Afbert. Fournier.
London, England The Alliance Bazk, Limi
' —The 00 L
New York: e National Bank of the 'Bepnm.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1962,

CAPITAL PAID UP, - (£600,000) $3,000,000
RESERVE FUND, - (200,000) 1,000,000
LONDON OPFI10E-28 Cornhill, London,

wl:zg.nches at S8an Francisco, Cal.: Portland, Or.;

ria, B.C.; New ‘Westminster, B.C. ; Vanocouver,

O.; Nanaimo, B.C.; Kamloops
Tacoma, Washington, » B.O.  Beattle,
Agents and Correspondents:
IN CaNADA —Bank of Montreal and Branches,
8:2:2;&111‘}?&1&: ;)t CoBmm&nftce, Imperial Bank of
ada, The Molsons , Commercial
Manitoba, and Bank of Nova Scotia. Bank of
IN UNITED BTATES—Agents: Bank of Montreal,
N%vquo{lk, Bank ;)tl Montreal, Chicago.
:ections carefully attended to, and
banking business trsny;mcted. o, * general
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UNION BANK OF GANADA.

CAPITAL PAID UP, - -
REST,

81,200,000
225,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, E8Q.,, - - PRESIDENT.
HoN, E. J. PRIOB, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esg. E. J. Hale, Esq.
ir. A. T. Galt, G.C.M.G.

E.E.WEBB, - - -« - = = « - = « « CABHIER.
J. G. BILLETT, - - - - - - - - - INSPEOTOR.
BRANCHES AND AGENCIES:
Alexandria, Ont,. I Neepawa, Man.

Boissevain, Man. Ottawa, Ont.
Quebes,

Sue.

(8t. Lewis 8t.)
Smith’s Falls, Ont.
Toronto, Ont.
‘Winchester, Ont.
‘Winnipeg, Man.

uois, Ont.
Lethbridge, N.W.T.
Merrickville, Ont. I

Montreal, %e.
Moosomin, N. W. T.

Carberry, Man. l

FOREICN ACENTS.
LoNpoN, - - - - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEw YORK, - - - - - - . National Park Bank.
BostON, - - - - - . Lincoln National Bank.
MINNEAPOLIS, « - - - - - First National Bank.
8r. PAaoL, - - - - - - . 8t. Paul National Bank.
GREAT FALLS, MONT. - - - First National Bank
CHICcAGO, ILL., - - - - - Globe National Bank.

The notes of this Bank are redeemed at par as fol-
lows: At Halifax, N.S., St. John, N.B.,, and Charlotte-
town, P. E, I, by the Bank of Nova Scotis. At
Victoris, B.C., by the Bank of British North America.

BANKOF NOVASCOTIA

INCORPORATED 1882,
Oapital Paid-up .....cuccsesecssnees
Reserve Fund ..............

... 81,114,300
. 700,000

JorN DouLr, - - - President.
ADAM BURNS, - - Vice-President.
ANTEL CBONAN. Jarrus HART.

JoHN Y. PAYZANT,

HEAD OFFICE, - - . - HALIFAX, N.S.

TrHOMAS FysHE, Cashier.
encies in Nova Bcotia—Amherst, Annapolis,
Bridgetown, Digtzi Kentville, Liverpool, New
Glasgow, North S8ydney, Oxford, Pictou, Btellarton,
We e, Yarmouth.
In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, Bt.
Stephen, st. Andrews, Sussex, Woodstock.
In P, E. Island—Charlottetown and Summerside.
In U. 8.—Minneapolis, Minn,
In Quebec—Montreal.
In West Indies—Kingston, Jamaica.

Collections made on favorable te: 1
remitted for. v and promptly

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized - = s = 1000,
Capiial pm.?f‘..';!“‘ LTl &"28,%
Reserve Fund - - - - - = 170,000
HEAD OFFICE, - HALIFAX, N. S.
W. L. PrrcarreLy, - - - - Cashier.
DIRECTORS.
ROBIE UNIACKE, President. .
L. J. MoRTON, Vice-President.
F. D. Corbett, Jas, Thomson.
C. W. Anderson.
BRANORES — Nova Bcotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow, Parrsboro,
indsor. New Brunswick:

tario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boeton—Buffolk National Bank,
London, Eng., Alliance Bank, (Limited).

ST. STEPHEN’S BANK.

INCORPORATED 1836,
° ?T- S‘I‘EPHEN’S, N. B.
apital........... oo

Reserve .2%(;',33?)

W. H, Topp, - .

J. F. GRANT, . - g;:ﬂ?e?t'
London—Me GIAGENMi“ﬁ

—Messrs, . 8, Curri . N

§gg:(;Bla.nI¥ oé Nﬁw h orl]!.I% llil.kA. Beoft.ogo—elo%:

al Bank. ontreal—Ba of M . o
John, N, B.—Bank of Montreal. ontreal. Bt

Drafts issued on any Branch of
Montreal. y ch of the Bank of

BANK OF YARMOUTH,
YARMOUTH, N.S.

T. W. JOHNS, - - = = = « « = Oashiex,
L. E. BAxgr, Presldeno B
John Lovitt. Hugh 0“' vff&vlv’." m;

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

8t. dJ ohn—’glﬁe mofthlontre:l‘.

o e Briti orth erioa.

Montreal—The Bank gt M‘(;i:ghes{ Am

New York—The National Citizens Bank.

Boston—The Eliot National Bank.

London, G.B.—The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Nx-
change banght n.ngl nolg.in

Deposita received and interest allowed.

Prompt sttention aiven to oollections.

THE PEOPLE’'S BANK

OF WEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY AOT OF PARLIAMENT, 1864,
F. RANDOLPH, - = = = - = = « = President
J. W.BPURDEN, = = = = = = = = = = = O or

FOREBIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank,
Boston—Eliot National Bank,
Menires)—Uninn Bank of Lowser Cansda.

BANK OF HAMILTON.

Capital (all paid up).
Reserve Fund .. .
HEAD OFFICE, - -
DIREOTORS :
JOHN BTUART, President,
A. G, RAMBAY, Vice-Pregident.
John Proctor,

George Roach,
Charles Gurney, A. T. Wood.
A. B. Lee, (Toronto.)
J. TURNBULL, - - - - =~ = = - = Cashier
H. 8. BTEVEN, - - - - Assistant Cashier.
BRANCHES: R
Alliston, Listowel, Owen SBound, Bimeoe.
Chesley, Lucknow, eville, Toronto,
Georgetown, Milton, Port Elgin Wingham
Jorrespondents in United States. ,
New York.—Fourth National Bank, Hanover Natl
Bank Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago.—Union Nat'l Bk,
Qorrespondents in Britain.
National Provincial Bank of England, (Ltd) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up 91,100,000
Reserve Fund 375,000

Board of Directors.

THOMAS E. KENNY, M.,P. .. .. PREBIDENT.
TeOMAS RITOHIE, . - - VIOR-PRESIDENT.
Michael Dwyer. Willeiy Smith.
Hez:x G. Bauld. H. H. Fuller
He: Office:—~HALIFAX, - D. H. DUNCAN, Cashier,
MONTREAL BRANCH, - E. L. PRASE, Manager
‘West End Branch, Cor. Notre Dame and Seigneur sts
Agencies in Nova Scotia.

Antigonish, Lunenburg. Sydney.
Bridgewater, Maitland,(Hants Co.) Truro.
L
whes| 3
;‘o :hurst Bl rgston (Kont Goy Backyill
3 n, (Ken e.

Frederict Moseton. Woodstock.
Dorchester., Newoastle.

Agencies in P, E. Island.
Charlottetown. i Summerside.

CORRESPONDENTS .

Dominion of Canadsa, - Merchants' Bank of Canada

Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - . Chase National Bank,
Boston, - - - - - - Nation'l Hide & Leather Bk,
Chicago, .- - - - - - Am. Exchange National Bk.
London, Eng.,- - - - Bank of Scotiand.

" “ « « - Imperial Bank, Limited. "}
Paris, France, - - CreditLyonnais,

Collections made at lowest rates, and promptly
remitted for. Telegraphio Tranefers and Drafts
issued at current rates. e

BANK OF OTTAWA,

OTTAW.AL
Capital (all paid-up).......
Rest

JaMrs MOLAREN, Esq., President.
CHARLES MAGER, E8q., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.
GEOBGE BUBN, - - - - - - - Cashier.
BRANCHES,

Arnprior, Oarleton Place, Keewatin. Pembroke,

Wi;;mp;g. gm«‘l Chicago—Bank of
ents in Canada, New York an i
Mggttesl‘ Agents in London, Eng.—Alliance Bank

THE COMMERCIAL BANK

OF MANITOBA.

Authorized Capital .................. 82,000,000

Subscribed ...iceiiiiieiiiiiiriccinias 700,700

PaldUp...eee-.... veieeenan veereiseses  B20,000
DIRECTORS.

D. MACARTHUR, President.
R.T. ROKEBY Vice-Pres. and Manager.

Hon. A. A, C. La Rivier -, M.P., Alex. Logan,
Norman Matheson. J. M. Ross. Geo. H. Birevel -
A. A. Jackson, Accountant.

Branches at Portage La Prairie, H. Fisher, Man
ager ; Morden, C. R. Dansford, Manager ; Minnedosa,
C. F. Grant, Acting Manager ; Virden, Robt, Adam-
son, Manager; Carberry, J. D. Campbell, Manager;
Fort William, A, H. Dickens, Manager ; Boissevain,
gm. Cogan. M%nagm;. &gndon, Eng., R. A. McLean

Co., 1 Queen Victoria Bt.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. BSterling and American Exchange
bought and sold.

gEPOSITS .lt‘l interest are rece!

The!Agency of Colonial and Foreign Banks is
in the Coloni iled in Lond

undertak of O
, retired on terms which will be furnished on application,
All other Banking business connected with England u.\,mﬂsnd is also transac

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INOORPORATED BY ROYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1825,
HEAD OFFICE, . . . . .
Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £725,000 Btezliry

LONDON OFFICE—87 NICHOLAS LANE, LOMBARD BTREET, E.C,

EDINBURGH.

'URRENT ACCOUNTS are kert agreeably to usual custom.
CIRO OTES and LET’I’vﬁedB.B OF CREDIT available in all parts of the world are issued free

en and the A t ers residing

8 RORERTSON, Manager in London.
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EASTERN TOWNSHIPS BANK.

Authorized Capital .. serssessnces $1,500,000

Capital Paid in . . 1,485,881
Reserve Fund ........ 00,000 | Subgoribed Capital ... .. 85,000,000
BOARD IREOCTORS. Paid.up Oaptial ... ... .. .. 2,600,000
R.W, Hnmn.fl{’resigotét-s Vies.President Reserved Funds .. .. 1%’323'3%2
on. - BTEVENS, ce-tresldent | Totml Assets ... ... e e e
Hog. M. H. Coohrane, & W. Thomas. Total Assots o PR
. J. Tuck, 08, 3 . .. '
GG mmerWood Driamu. |OFFICE: - - GOMPANY'S BUILDINGS, |
HEAV?MOFFAI;I&E’L. ) SH(ﬁBntB]OMO‘KEm;“QUE, paligaPOSI'l‘s recggeg at cunl:ent rates of interest,
. . v - . or compoun alf-yearly.
BRANCHES, — Waterloo, Cowansville, Stanstead, | “DEBENTURES isstied in c)énency or Sterling,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—-Bank of Montreal. London.
Eng.—National Bank of SBcotland. Boston—Nationa
Exchange Bank. New York—National Park Bank.
Collections made at all scceesible points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, . OSHAWA, ONT.
Oapital Authorized .......ccenccssreconees 81,000,000
Uapital Subscribed 500,000
Oapital Paid-up ..... 250,000
Rest 78,000

sssvevssesesssesasseeneeens

seseressesssssases

BOARD OF DIRECTORS.
, Esq., President.
Jomx Oowl‘lgvn;g 8. HaMrIN, Esq., Vice-President,
W. F. Allen, Esq.
J. A, Gibson, Enq.
Th Esq.
T.H. MOMILLAN, = = - =« « .
BRANOHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drafts on New York and Bterling Exchange bought
and sold. Deplosi:d reoeéved mdﬂlntnr:‘st allowed.
Collecsions solici and promptly made.
Correspondents in New gork am! in Canada—The
Merchants Bank of Oanada. London, Eng.—The

Royal Bank of Scotland.
PEOPLES BANK OF HALIFAX,
. $600,000.

CAPITAL, - -~
BOARD OF DIRROTORS:

L 6, - - - -
%vng}:s %‘é‘x?&ﬂ“ « - = . Vice-President.
J. W, Allison,  Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
John Knight.

Cashier,
ASIBITRE, | wengton, 3
d; dston,N.B. | Wolfville, N.8. B.
B m“nﬁmenburgt N.S. |Shedise,N.B,
Mahone Bay, N.8. | North 8ydney, C. B.

- President.

BANKERS:
The -Union Bank of London, - -

London, G.B.
The Bank of New York, - - - - New York.
New England National B - - - - Boston
The Ontario Bank, - - - -__-_-Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, . . . QUEBEQG.
Oapital Pald-up......ccccceneae.. sissenseseesse §1,900,000

DIRROTORS.
A,GABOURY, E8Q., Pres. F. KIRoUAO, Esq., Vice-Prest.
Hon. L, Thibandeau, T LeDroit, Egq., E. W, Methot,
Eeq,, A. Painchaud. Esq., Louis Bilodeaun, Esq.
M. A, LABRECQUE, Inspector. P. LAFRANOE, Cashier,

Branches.—Montreal, A, Brunet, Manager ; Ottawa,
P. 1. Bazin, Manager; Bherbrooke, W. Gaboury,
Manager,

AgiNTs.—England—The National Bank of Scot-
land, L .ndon. krance—Messrs. Grunebaum, Freres
& Co., Paris. United 8tates—The National Bank of
the Revuhlic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank *re redeemed by La Banque
Nationale at Montreal, Que., the Bank o¥ Tcronto at
Toronto, Ont., the Bank of New Brunswick as Saint
Jobn. N. B,, the Merchants Bank of Halifax at Hali-
fax, N. 8., and Charlottetown, P. E. I., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B.C,

Particular attenticn given to collections and re-
turns made witb utmost promptness,

$="Correspond ttully solicited.

THE UNION BANK OF HALIFAX,

Capital Pald-up, - - - . $800,000-
Board of Directors:

W. J. STAIRS, EBQ, - - - President.

W Il{!oz;). R%snm;u BIg}x l - - JViﬁe-lgreeident.
. Roche, .» M.P.P, . H, ons, Esq.
W. Twinin . C. 0. Blncﬂd.r 5
& s%v Robertson, Bsq, e

E. L. THORNE, - - - Oashier.

Agencies, Annapolis, - - - E: D. ARNAUD, Agent.
New Glasgow, - - - . (A, ROBBON, Agent.

The Lond &th'tel;ankl.on B.
e London estminster d G. B.
The Commercial Bank of N''d., - Bt. Johns, N''d.
The National Bank of Commerce, - New York.

The Merchants National Bank, - - - ton.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St.Jofin, N, B,

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits,
ia‘E“th;e riogﬂ]‘)b and %.;lrd' eto, deposita.  Bills
rom the 1s ecem a SAVIN: BANK
DEPARTMENT will be opened at tl‘x’es Banking
House, Halifax, and at the branches in New Glas-
gow and Annapolis.

CANADA PERMANENT
Loan & Savings Company,

with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures

ar 3
P J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCHE & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,

Subscribed Oapital .......cocccrericreceer. 88,198,000
Oapital Paid-up 1,301,380
Reserve Fund ......c.weemsessssssosessenss 621,058

mmim' 8. C. Woop.
er . 8. C, 0o0pD.
Innpeotoi's. = - - JoHN LECEIE & T. GIBSON.
Money advanoced on easy terms for long periods
reB:yment at borrower’s option,
posits received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H. GILLEsPIE, Esq.
Vioe-! dent, - - - A.T. Woop ,Esq.
Oapital Subsoribed...... -
Oapital Paid-up .............. .. 1,100,000 00
Reserve and Surplus Funds .... 280,881 20
Total Assets 3,789,408 95

DEPOBITS received and interest allowed at the
hest current rates.
EBENTURES for 3 or 5 years. Interest
half-yearly. Executors and Trustees are au
by law to

ayable
orized
vest in Debentures of this Society.

House—King Btreet Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED).

818 W. P, HowraxD, O.B.; K.C.M.G.,

Oapital Subscribed .
4 Pald-up ..cccnesicninininniisicee

- PRESIDENT

MuMiorPAL DEBENTURES D,

TO INVESTORS.—Money received on De-
bentures and Deposit Reoel&t‘s.n Interest
and Prineipal payable in Britain or Canada

ou

without clun;Fe.
Rates on application to

J. F. KIRK, Manager,
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital...........isee0e00. 81,000,000 00

Pald-up 932,401 62
ROBERT REID, - - . - - PRESIDENT.
(dollector of Customs)

CHAS. H. ELLIOTT, - . VICE-PRESIDENT.

(Elliott Bros., Grocers.)
THOMAB H. PURDOM, INSPECTING DIRECTOR.
H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST. TORONTO.

Oa \! 81,057,350
Pnﬁ:p *611,
Assets

611,430

1,385,000

Money advanoced Real Hstate at
e T ——

urren

Money received on ?ol)ob:nt‘nd gi;::rees allowed

mnble half-yearly, B,@ﬁ" 48, Chap. 90, Btatutes of

m.gxeonton a0’ Adrinistrasors are N;ﬂ:g{;

vess trusy [
Company. tunds in Debentures
WM. MULOOK, M.P, GHQ. 8, 0. BETHUNE,
Froaidens, 0" % O retary-Troas

WESTERN CANADA
Loan &Eings Co.

Subscribed Capital ... e 83,000,000
Paid-up Capital ,000
750,000

Reserve Fund
OFFICES, No. 76 CHURCH ST,, TORONTO

AND
Gompany’s Buildings, Main St,, Winnipeg.

wosessarson

PRESIENT.
The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - eorge Gooderham, Esq

DIRECTORS,

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Egq., 8ir D. L. Macpherson, K.O.M.G.,

AND
WALTER 8. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Onpital Subscribed .... o seseneees 89,500,000
Oapital Pald-up ...iceemmeneecssssenesss 1,800,000
Reserve Fund 581,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Bterling.

Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this
Company. Interest allowed on Deposita,
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIMITED).
OFFICE: No. 78 CHURCH ST., TORONTO
Authorized Capital......................... 83,000,000

Subscribed Oapital 1,750,000
Dggosm received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reﬂons{le and otl)lnvt:ni?nt t:;in;m. 1 Debe '
vances on collateral seo! of Debentur:
Bank and other Btocks. v ou aad
JAMES MASON,

Hox, FRANK SMITH,
President. Manager,

BUILDING AND LOAN
ASSOC_JL_ATION.

Paid-up Capital 8 750,000
Total » MOW .covnrirsssncesssnsensessnceesee 1,818,478
DIRECTORS.

President, Larratt W. Smith, Q. C., D, C. L.

Vice-President, Geo. R. R. Cockburn, M. A,

Hon. Alex. Mackenzie, M. P. Joseph Jackes,
George Murray. i C. 8. Gzowski, Jr.
‘Wm. Mortimer Clark, W. 8., Q. C.

WALTBR GILLESPIR, - - - - - M s
OFFICE : COR. TORONTO AND GO%"STS.
prngo::g advanced on the seourity of oity and farm

Inortgag?l lat.:;l egeg:gtum antchued.

tered Debentures of the Associa
on application. ot the tion obtained

The London & mm Investment Co.

OF TORONTO, ONT.

President, Hon. FRANK SmrTR,

Vice-Preeident, WrLrian H, BRATTY, Bag
DIRECTORS,
Messrs, Willlam Rsmsay. Arthur B, Lee, W. B,

Hemilton, Alexander
Gooderhaim and Frederick Wop ™ L>VICF Henry

Money advanced at current rates and on favorabl
, on the security of productive farm, city.ans

to:(n property.

oney l:eoeived from investors and secured

gou;mpsny ] debentures, which may be drawn b;:gll:
er in Canada or Britain with interest hsl?lyenly

at current rates. A M. Manager.
84 King Btreet East Toronto, COBBY

The Ontario Loan & Savings Company,

OSHAWA, ONT.

—

Oapital Subsarl
ORBItAl Palduap oo e $300:000

L D s sstsssssn 75-000
Deposits and Oan. Bebentures o 605,000

Money ‘loaned at ]
of nm“ov.nrd.tu of interest on the

ty
Deposlts reoeived and inte oat cisc bag CUORIIE

W. F. CowaN, Presid,
W. F. ALLEN, ViceProcident,

T. H. MCMILLAN, Beo-Treas.
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—_—

THE CANADA LANDED

——AND—

National Investment Co'y.

(LIMITED.)

The Canads Landed Credit Co. Incorporated 1858.
The National Investment Co, Incorporated 1876.

AMALGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

Authorized R .. $4.000,000

Bubseribed o tel L. 2 008 000

Paid up “ e 1,004 000

eserved e e L. 3oL

Aaaetg® o0 o e UL 4018048
DIRECTORS.

JOoRrN Lang BLAIKIE, Eeq., President,

First Vice-President North Am. Life Assurance Co.

JOHN Horxiv, Esq., Q. C., LL.D., Vice President,
Vice President Toronto Gen ral Trusts Co.,
Director Canadian Bank of Commerce.

W, Alexander, Esq. John Stark, Es%

. B. Creelman, Eg., Q.C. [Newman Silverthorn, Esq
Jamee Campbell, Ezq, John Stuart, Esﬁ.
Hon.Jas. R. Gowan, LL.D |Frank Turner 8q,C. V.

Bir Daniel Wilson, LL.D.

Thomas Lailey, B-q.
J.B. Onborne,%nq. Hon. James Young.
John 8. Playfair, Eeq.

Money Lent on Real Estate. Debentures and Mort-
gages Purchased,  Deb res an
ANDREW RUTHERFORD, Mansger.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
Subscribed Onpital ............ccccvreirene 89,000,000

Paid-up Oapital.... 1,200,000
Beserve Fund ................ 379,000
Total Assets 8,779,442
Total Liabilities ...........ccovveercererncernse 2,176,564

Debentures issued for 3 or 5years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN,

The Loan Companies.

THE UNION L0AN & SAYINGS GO.

58rd Half Yearly Dividend.

is hereby given that a dividend at the rate
otrgﬁz.oent. poryannum has been declared by the
directors of this company for the six w- nths ending
30th in t., and that the same will he paid at the
Company's offices, 28 and 30 Toronto 8t., on and
after

Wednesday, 8th Day July Prox.

The transfer books will be closed from the 22nd
to the 30th inst., both inclusive.

By order.
W. MACLEAN, Manager.

Bankers and Brokers,

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)
REAL BESTATH AGHNTS

Moneys invested on Mortgages, Debentures, &o.
Estetes oarefully managed. Rents collected.

Telephone 380.

e

38 Toronto Street.

GARESCHE, GREEN & CO.
BANKERS.

Victoria,

- - British Columbia.
A general businees transacted. T legra]
transfers and on the Eastern Provineou, &

Britain and the United Btates,
OOLLEOTIONS PROMPTLY ATTENDED TO

Agents for - Wells, Fargo & Company

ALEXANDER & FERGUSSON,

meonem = | [NYeStMENt Agonts
)
Ontario Industrial Loan & Investment Co. Bank of Commerce Buildings,
(LIMITED.)
OFFI0Es : 32 ARCADE, VIOTORIA BT., T TORONTO.
Oopttal Bubscribed, - - . “isesses] JOHN LOW,
Oapital Paid up - . - 314,291 58 (Member of the Stock Bxchange),
m° ma. Tttt “::m':z Stock and Share Broker,
DIRECTORS. % ST. FRANCOIS XAVIEE STRENT
William Booth, Esq., President. MONTREAL.
gi!rrxl:en SB:n e?‘Eégé.}ViW?‘ ¢ .
iﬁﬁ"éﬁuﬁn{: @ﬁﬁiﬁ :: STRATHY BROTHERS,
loneytolom'onr;d urity. Vacantand INVESTMENT BROKERS.

estate security.
im ed real estate in the city of Toronto bought
nns sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in “Toronto Arcade.”
allowed on deposits other than call,

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1861,
Subscribed Capital ................ccse00eees 81,500,000
Pald-up Oapital 335,000

HeaD OFFICE: ¥ Great Winchester St., L

(MEMBERS MONTREAL STOCK BXCHANGNE),

73 S8T. FRANCOIS XAVIER ST., MONTREAL.
Business striotlf) confined to commission. a-
ns Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand

dollars, remainiug more than seven days, subject to
draft at t. Btocks, Bonds and Beourities bought
and sold. Commi{ssion-One quarter of One per cent

on par value. Bpecial astention given to investments.

. GooDBODY, GLYN & Dow, New York
Aasxrs: * BLAX~ BRos. & Co., Boston.

Omclsmcmm:{

Money advanced at loweet current rates on the
Wg” of improved farms and productive eity

WM. B. BRIDGEMAN-SIMPSON,
RICHARD J BVANS, '

GENTRAL CANADA LOAN & SAVINGS CO.

} Commissioners.

om King to.
{ :27 Goo% moﬁmm.
Oapital subsaribed, ...................88,000,000.00
Onpital Paia uap, 800,000.00

» Tve Fund, 192,000.00

§ vested Punas. T 5 005,606.14

Money advanced on the secq: ? real estate on
fasy terms of repayment, and. 13:%«;2 current rate of
interest. Debentrires in currency or sterling.

F. G. 00X,

This Journal has completed its twenty-fourth
yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

THE “MONETARY TIMES,” |55

o C. '}

Trust and G

THE ——

Truss Corporationof Ouar,

CAPITAL, $1,000,000.
Offices, 23 Tororto Street, Toronto,

PRESIDENT, - - HoN. J. C. A1xINs, P, 8
VICE-PRESIDEN TS,
HoN. 81 ADAM WrL80R, Ent.
HoN. Bie R108A+D CARTWHIGHT, K. C. M. G.
This Com; is empowered by ite charter (ao-
oepted by th?n Oonrgo of Justice for the purposes
of the Court, approved by the Lieut. Governor
in Council) to act as Executor, Admini«trator,
Reoceiver, Committee, Guardian, Trustee, As-
« o, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by

individuals.

It relieves le from baving to provide security
for administraiion, and delivers them from all re-
sponsibility and sometimes o{greuive duties,

e Management of Estates, Investments of Money,
Collection of kents and Interests, Countersiguature
of Bonds, Debenrures, tc., and allkinds of fiduciary
or financial obligations undertaken.

For turther information apply t»

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

mA'LISHE_- - 1872.
BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :
Mail Buildings. MEDLAND & JONES, Agents

TORONTO SAVINGS & LOAN (0.

46 King St. W., Toronto.

Capital - . . . - 82,000 000 00
Paid-up Oapital - - - 400,000 00
Reserve Fund - - - - 50 000 00

Deposita received at interest. Money tolend, &o.
INVESTMENT AGENTS.
Company is authorized to invest money for
other oo?onﬁonl and for individuals, plac;
the security for such investments in the name
the lenders and guarauteeing to them the prompt
payment of both interest and principal when due.
ROBERT JAFFRAY, A. E. AMKS,
President. Manager.

This

TEH

Toronto General Trasts Co.

SAFE DEPO‘gliT VAULTS,

CORNER. YONGE AND OOLBORNE STS.

Onpt'al, 81,000,000
Reserve, - 150,000

President—HoN. EDWARD BLAKE, LL.D., Q.C., M.P.

E. A. MearDITH, B8Q., LL. D.
Vice Presidents { [ A MEawor Q.C, LL.D,
Under the arproval of the Ontario Government,
the Company is acoepted by the High Court of Jus-
tico as a st Oomgsntg. and from its organisation
has been employed e Court for the investment
of Court Funds. The Company acts as Executor
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&o.,and as Trustee under s, Wil's. or Court
Appointments or Bubstitutions; also as Agent for Ex
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for aiwinistration.
The Company invests money, at best rates, in first
or other securities; collects Rents, In-
vidends, acts as Agent in all kinds of
financial businees, issues and oountersigns Bonds

and Debentures.
Safes and Oomnmh
ing to

large safes oorpors
low rates, and afford mtlo security against loss by
fire, robbery or Bonds, Btocks, Deeds,
Plate, Jewellery and other valuables arealso

An on of these vaults by the
public is requested.

J. W. LANGMUIR, Manager.

The Loudon Guarantee & Accident Co.

Of London, England.

This Comp issues b on the fidelity of all
officers in positions of trust. Their bonds are ac
o pted by the Dominion and Provincial Govern-
meants in heu of nal security. For rates and
fsrms of app! on apply to

A. T. MoOORD, General Manager,

a

K. 5 WoOD, Sesy.”

7¢ CHUROCH ST. TORONTO.

o

N. E. Cor. Victoria and Adelaide Sts., Toronte
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Leading Barristers. STOCK AND BOND REPORT.

5 Divi- LOSING PRIOBS.
McMurrich, Coatsworth, g | Capital | Capital | ey, | dend _Ouosti@ PR
Hod\ &vu h BANKB. 5 scr?bed Paid-up. | " 1a8t ToronTo, |Oash vsl.
odgins rquhart, @ : | 6Mos.| July 30 |per share
000‘8'0['”', Hodgins, Urquharl & Geddes,|™ S i I B DR Wbﬁ ;; .
. British Columbia ...iccoee veravresensen .| 80 | £3,000,000 $3,000,000 $1,000,0000 6% 3 %
Barriaters, Sollcitors, Notarles, 0 British North America ... | 843 | 4:986,6c| 4,866,606 1289.668 4 158 ... | 38394
Offices, 11 Toronto Chambers, 1 Toronto st., Toronto | Ganadian Bank of Commerce.. 6,000,000 6,000,000 900,000 3% 1293 130 64.50
Telephone 642. Commercial Bank of Manitoba ......... 713,700, 525,010, 50,000 34
- Comorcial Bank, Windsor, N.8.......| 40 | 500,000, 260,000 65,000| 3 1064 ... 42.20
BEATY, HAMILTON & SNOW, Dominion 50 | 1,500,000 1,500,000 1,350,000/ & 2323 234 116.37
’ ’ g‘lstenlx ToWnBhipE woeeverersenes w50 | 1,500,000 1,467,102 550,000 g& InTiquidation i
BABRISTERS soLIclToRs &c. ora. arees recerosensen e g
* ’ i 116 ... 3 20
Solicitors for Confederation Life Association. Col- g:gfa:olgankmg 00uvvceeness srrserscnenaenes 16.6 1&:% 1,167'360 g 156 160 1?6.00
lections receive special attention. HOCREIAZ R ciueerieersanssssussronsessssasaraceass 100 710,100 3 e
16 Toronto Bt., Toronto. Telephone No. 38. | Imperial e 19‘3 %,%,% i%,ooo 14!
. C. . C. ~, LL.B. | La Banque Du Peuple............. X E
Jawma BEATY, Q. P Js (:“f AMILTON, L Banate Tacques Osrtior 95| 600,000 3
. J. RUSBELL SNOW. La Banque Nationale ....... 100 | 1.200,000{ 1,900 2
e | Mecehants DOk of Bl 10 Pl 1100000 H
erchante’ Bank o B8X... X
oy e st & | A 4 :
ontreal.. ,000, |
BARRISTER, SOLICITOR, Etc., Now Brangwick ... 10| b0 %'849 8
WEST, ova Booti 362, 228,
13 KING STREET WES Nova Be 100 | Toea000| 1600 a
TORONTO. Ottawa 100 | 1,000,000 1,000,000 4
geopge’s 1133:1!1& oft %nlli;hx . 20 %,% 600 2:
eople's of N. B...... . 1
GIBBONS, McNAB & MULKERN, Queb 100 | 2,500,000 %
gt. Stephen's 100 | _ 900,000 3
Ba.risters & Attorneys, Btandard 60 | 1,000,000 4
o Bank, Halit 101 0000 3
/ ich d & Carling Str nion , Halifax X
OrFIcE—Corner Richmond & arling eots, %‘g‘m Bank, Canada ... i % l.%,% 3
LONDON, ONT, e Marie 3
#20. C. GIBBONS GEO. M'NAB Lihalip iy 1% %‘% y ’ ?
». MULKERN ¥FRED. F- HARPE?
- LOAN COMPANIESB,
W. G. BEHAW. - E. ELLIOTT. | UnpeR BuILDING BoC's’ ACT, 1858.
Agrioultural 8avings & Loan Co. 50 830,000| 6€20,000] 108,000 8& veevee  seannn | xeeser
s” AW & ELLI 07T, guil;ié: &Loslrlx Assgclsntlon . gg a%‘%’ n&?@% 1%%%'%% g illg e 12'3%%
. | Can: erm. Loan avings ,000, ' £0.00
Barristers, Sollcitors, Notarles Public, &1 6onagian Bavings & Loas Co. 50| 360000 650,410, 180,000 Bk | oo eerer
11 UNION BLOCEK, gom}ilnll%nﬂioav. & Isnv. Booiet: 1& :13'%'% 1 319.4100}) e 3 | 9 ...
.. . 'reeho an & Bavings ,221, ; 4
36 ToRONTO STRERT, TORONTO, ONT. | &\ ers Loan & Bavings Company ...| 50 1,057,260 480| 198,513
LOUNT, ”‘;3’ 'LINDEE; & LINDSEY g:x‘:ﬁtg Erréeggmt% Toan ol 1% o000 13%0:000| 255,000
H n Providen oan BOC. ... ,800, ,100, !
4 =y Landed Banking & Loan Co...... 100 900,000 207, 103,000{ 3
And MACDONALD & MARSH, London Loan ?ﬁoggmdsgaﬁ....a. . % (ST0T00 1%,% L8800 34
, Solicitors, N 1 a ntario Loan eben. Co., London... ,000, ,800, ) 3
Barristers, So Lol or s i Loan & Bavings Co., Oshawa.| 50 | 500,000 ¢ o
Offices 25 Toronto St., Toronto. People's Loan & Deposit Co ) 80 600,000 4290 118,0000 34
81r JouN A. MAODONALD, Q. C., G. C.B. g?nlon Loan fds:gings Go...... - 50 1'%’% 877,970 235, 4
Wat. LOUNT, Q.C. A H. MansH, Q.. estern Oan oan & Bavings Co.| 50 | 8,000, 1,600, 960,000f &
GEORGE L[NDbEY.T clephons No 45W. L. M. LINDSEY. UNDER PRIVATE AOTS.
“Mar to.” Brit. Can. L & Inv. Co.Ld. (Dom Par)| 100 | 1,620,000 383,607
Registered Cable Address, Maxysh Toronto. Goniral g%n_ ‘,‘I‘l‘:f‘noa‘n ?‘ tg&vings Cg 1 % %'%g‘ggg %0& %%
uondon nt.Inv.0o., . 0. 1 X X
MACLAREN, MACDONALD, MERRITT & London & Can, Ln. & Agy.Co, Ltd. do.| 60 | 5,000,000/ 700,000
Lana Security Co. (Ont., Legisla.)...... 25 | 1,377,886 545,707
SHEPLEY, | Man. & North-West. L. Oo. (Dom Par) 100 | 1,860,000 519,500
Ravrristers, Solicitors, &o., «TgE COMPANIES' AoT,” 1877-1889. \
Imperial Loan & Investment Co. Litd.| 100 829,850 627,000!
Uuion Loan Ruildings 28 and 30 Toronto Btreet, | Can.Landed & National Inv't Co., Ld| 100 | 2,008,000 1,004,000\
weal Kstate Loan & Debenture Oo. ... 50 800,000 479,208
TORONTO. |
3. MACLAREN, Q.C. 3. H. MACDONALD, Q.. ONT. Jr. STE, LETT. PAT. ACT, 16874.|
W. M, MERRITT @. ¥. SHEPLEY, Q.C. British Mortgage Loan 00....c.cceiacens 100 450,000, 806,498
W .E.MIDDLETON R. 0. DONALD., Antario Industrial Loan & Tnv, Co. . 100 466.800 314 291
A, F, LOBB. E. M. LAKE, Toronto Savings and Loan Co.....c..... 100 400,000, 400,
FRANK W. MACLEAN. * 'he Canada Liaaded Uredit Co paid 3} and the NYatioaat [av. Co.
C. J. HOLMAN & CO., :
Barristers, Solicitors Notarles, Eto., INSURANCE COMPANIES. .
86 BAY ST., TORONTO , EraLisE—Quotations on London Market.) e
*COMMISSIONER FOR QUEBEO. ——-||Canada Pacific Shares 7% ..........
Omas, J. HOLMAN.* CHAS. ELLIOTT. No o ?; Last C. g. R. g)ﬁ Mortgage Iéouds. 5%. .
ble Ad , “Hol T to.” o 0. ear L. G. Bonds, 34%......
-}‘ egiswreﬁ?a _ i d’_ "Bf(,fff“’ oren g:“;"rg: ggfi NAME OF COMPANY, g ; g% Bale gsn&gs ngngrsl 5% 18t momsgtsem
- . & T8 X
F. C. INNES. §. 0. RICHARDS, Stook. @885 su1y 16| F™5% porpataa doventics siosk - .
Notary Public. Solicitor ot Ontario [ B ] do. q. bonds, 8nd charge......
—— % go. S‘iraﬁ refe;en&ey....... .
0, econd nref. stook .
INNES & RICHARDS, 1@% =z 1O ‘g'i‘::fésrgo &M.| 50 18; 914 52 a ao. Third pref. 6t00k ... o
Real Estate, | i Loans,| 552 .5 Soechibeie i &% T i
X - eri ©uroreanes ]
gal Eslate, Insurance an 08NS, | 1299 75" |[Danoashire F.&1L. %0 | 8| 7 T3 Midland B o o fent mitge d
VANCOUVE B. C 85,868 ... London Aes. Corp...| 25 | 194| 64 56 do. 8 * g
h R, B. C. ;2,% — %ongongg&n. B %g g‘ giﬁ 2;& do. d;%b_ %, - T
| ondon an, F... F -
Pacific Terminus C. P. R, 3%% 15 rﬁ“{{ﬁ“’“ 19{% i f&,“ 1% 3}3‘ a ""°"1’;‘t“,’,; g:ey&Brnoeu% stg. bonds | 15 ;
X orthern I, 3 3
AP, 100.000| “#  |North Brit. & Mer.. 1% | 6xl 52 53 Wellington, Grey & Bruce 7% 1gt m. 97
* 1:)‘;?8 ] 08! F‘i“‘....&......... ] ﬂi i’l'g 283 .
weeee  |Queen Fire e.. .
100,000, ‘40 |Boyal Insurance....| 80 | 8 | 674 582 SROURITIES. ‘3?1‘,‘;"1’5 :
50,000|  ceroee tﬂnhlmli.’l?‘.&l'a. 101 :
10,000 w.... |Staudsrd Life ...\ 50 18 [,ecieeee 3
ANCE COMPANY Dominion 5% stock, 1908, of Ry. loan 100 WE
oF ‘f g :N,'l DON, HNG ' Qo Juiy || a0 43 do. mee Iyuwok o R
: | wam (e Amer Mg ja0 0 - B0 BE 0. e | 208 18
Y 8 Life .o [T . A 4 g
Branch Office for Oanada 5000| 18 |Comfederation Life(100 | 10 Montreal = 1080 % 1005 - 1 105
1724 Notre Dame St., Montreal,| 8o 12 [8ucXifo 3 Co ...|100 | 19440 .||  do. o BT | 108 1058
p——— 4000 7 |RoyalCansdisn ..[100 | 20 Toronto Corporation, 6%,1897 Bter. 108 M s
INCOME AND FUNDS (1880). 5,000 ] uebeo Five .........[100 | 65 Ao, Ao, 6 %, 1908. Wetar Wnvbe Nan, 105 1 %
20000 10 (QueenOCity Fire...... 50 | 85 1200 .. do. do. con. deb. 1898, 6%...| 104 1ol
vapital and Accumulated Fgnds .......... . $34,876,000| 10,000 10 ontern Assuranoe| 40 | 80 {143 M4 do do.  gen.con, deb. 1919, 5%...[ 108 123
Annual Revenue from Fife and Life o Qo stg. ponds 1024, 4%..| 101 LghS
ums, and from Interest upon = : — City of London, 1st pref. Ked. 1693, 5%...| 100 bt
Invested A8 ..eevenereiie seeraees 5,240,000 0. Waterworks, ' 1898, 6%...| 108 19
Deposited with the Dominion Govern- DISCOUNT RATES. London, July 18| city of Ottaws, Stg. « 1903 6%.| 100 1984
ment for security of Canadian Policy do. do. « 1904, B%...| 110 -
Holder . 200,000 . oitydot ngbecoln/. Con. 90 104
............... e 1 o 0. 8, Y
JAS. LOCKIE, E.P. PEARSON, Bauk Bills, 3 mopshs .- 1 3 % lowy ot Winnipeg, deb. g
Inspector. Agent, Toronto. | TradeBills3  do. .. . 3 2 do.  do.  deb. »
ROBERT W. TYRE, MANAGER FOR CANADA. do. 6 dO.  ceecseenerernnese o ‘
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Pheenix Insurance Comp’y

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HART, General Manager, Montreal.

Paid-up Capltal, - - $2,000,000 00
Surplus, - - - - 1,801,335 39
Assets, - - - 5,305.004 23
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,

District Agent, Toronto.
HERBERT H.MAUGHAN} ot Agent, o

WILLIAM KENNEDY & SONS,

OWEN SOUND, Ont.
MANUF'RS OF

HIGH CLASB

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
to dime

JOHN J. DIXON & CO.,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANCE BUILDING,
TORONTO.

Direct wires to New York and  hicago.

THE DRIARD

VICTORIA, B. C.
REDON & HARTNAGEL

PROPRIETORS.

OMINIOHIA:&!EB BOX COMPANY,

OTURERS OF
HARDWARE FOLDING BOXES,

OONFECTIONERS’ FOLDING BOXES,

Packages specially adapted for all clasees of goods
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.
Raiiway and Tramway Equipment.

New & Second hand Bteel & Iron RAILS.
Wrought and Caate Scrap Iron by Carload or Cargo.

WILLIAM KENNEDY & SONS,

M'FRS OF THR

“New American”
TURBINE
Heavy Mill Work.

« Water Power Pump-
D ing Machinery for

i Domestic and Fire
Plans, E'tlto d 8Su 4
8, &n erintendence fo
Construction of l’\mlcipal ater Works an
Improvement of Water Powers.

—THE—

Oanadian Mutual Loan and Investment Co.

HEAD OFFICE :
51 Yonge Street, - Toronto, Oanada.

The cost of & share is $1. membership fee, and 60
oents monthly dues. Maturity value of a share is
$100, and estimated limit of maturity is 7 yeers.
Monthly payments of $3 will yield $500 on maturity

gshares. A saving of 20 cents a day inveated here | Tallow

of
will insure $1,000 in 7 years.

TORONTO PRICES CURRENT.

(CONTINUED.)

Canned Fruits—Cases, 3 deox. each.

APPLES—3'8, .... ..perdos. §1 15185
“ Gall “" 3 (”2
BLUEBERRIES—1'8 " 085
" 2's, Loggie's “ 110
RASPBERRIES—2'8, Lakep “t.. “ 2 50
STRAWBERRIES—2'8, oulter's.... 2 40
PrAars—2's, Bartlett, Delhi - 2 00
“ 3's, Bartlett, Boulter’s ...... “ 275
PEACHES—2's, Beaver, Yellow ...... “ 2 85
“ 2'g, Victor, Yellow ...... “ 2 85

v 88, Victor, Yellow. . 3 8\’:

. 35, Beaver, Yellow ...... * 385

“ 3's, Pie.......... v 185
UINCES—2's, Boulter's. . 210
UMs—2's, Green G .ge, Nelleg' ..  * 180 210

Canned Vegetnbles—Cnases, 3 dox. each.

BEANS—2's, Stringless, Boulter s...per d-s.
“ 2's, White Wax, Lakaport...... “
“ 3's, Boston Baked, Delhi .
CO}}N-—a’a, Lion, Boulter's ....
g, m

« g, Canads First, Aylmer ......

« g, Epicure, Delhi ....... L
Peas—Marrowfats, 2's, Delhi .

«  Champion of E., 2's, Aylmer..

«  Btandard, 2's

«  Ontario Swee: Wrinkl~d.

«  Boulter's New 8weet Wri

ToM sTOES—Crown, 3's
Ice C:stle, 3’8
Beaver, 38 ..
ToMATO CATSUP—ZS...... “

bk fod

S&&
OH»‘O—'OHHHHHHMHMH»‘“MHH

SRBBIEBIEHEELAREEEEE

Fish, Fewl, Meats—Cases.

MacxeREL—Myrick's 4 dos...
o Loggie's .......

8 “ L Em| (i!re. 4 doz
ALMON—LYyDX, 4 dos
" Horse 8hoe, 4 doz

“ B. A. Salmon...
BARDINEs—Martiny 3's......
“ ', Chancerelle,

u 's, Alberts, 100 tins

“ 's, Alberts, 100 tins

“ 8, Roullard, 100 tins
CH10EEN—Boneless, Aylmer, 120z.,
TURKEY—Boneless, Aylmer, 120z.,2dos.
Duok—Boneless, 1's, 2 dos
LuNcH TONGUE—1'S, 2 dos
Pias’ FErT—1'8, 2 dog ..
CoRNED BEEFP—Clark’s, 1's,
¢ “ Clark’s, 2’8, 1 doz ...
Clark's 14's.1 doz
0x ToNauE—Clark's,24's, 1dos ......
LuncE ToNeUE—Clark's, 2's,1 doz
8oUP -Clark’s, 1's, Ox Tail, 2 dosz ...
“  Clark’s, I's, Chicken, 2 doz
FisH—Herring, scaled .....cceevueee
Dry Cod, per 100 1bs

sawn K ber, Insp d
Olear pine, 1} 1n.o0r over, per M .........
X ln.orgv’;t.......

Do. do.
Flooring, 1} & 1§in .......

Ship. oulls stke & sidgs .
Joi.ul;a and Beantl
Olapboards

o

« .

ggitiitiii

8BRILRELB888888 B o

.......

B SerwbBEREREBR

Bireh, No.1and 8 ...
Maple, *
Ch

eoesenes 80

Elm, eoft “ o
Osk, white, No.1 and 2

“ red OF Grey *' .ccosens
Balm of Gilead, No. }‘& 2.

Chestnut
Walnus in. No. 1&8...
Butternut Y

Hickory, No.1 &8 ..
Basswood
Whitewood,

BERUEREBREEGE

ZRFTSISTRIALBE SBSBSS3888888

Fuel, &c.

BBRE omseerascsosesrsissssemsrnssssss®

Ogal, Hlard,

BLOVE coooesroscrermasasncscssescrs

“ Bofy Bloss!

" “ B

“  Grate .......... e
Wood, Hard, Dest UNoUL wiwscsssscosscnes

9nd quality, uncut.........
best out and splis .........
2nd quality cut and split

BREANPERRNRT TR

¢

...per gox $

3yt
@

P -eB8ERRRBRES
S8822582Z2838888

e5eaEREERSESBRES

SS2223RS88888 8888888888

0000000000000

b bk bk ek ek Pk

-

PDOORVOOOOS
CRERERLRERRREBIEEEREIEEE5S

-
DO === WO

888888

#  Pine, UNOUS wccrnssssssssssmonasacssn

“ 4 out and split cceceereess

" # BIADB..ccecccesessrmsonsomscasessss

LIVERPOOL PRICES.
July 29, 1801,
8. d.
Wheas, 8 7 104
EKADSaS WINEOE ccuevvercrars svoonsens s sesonosssseases 71
No. 1 Cal 8 3
QOorn .. 5 11t
Peas 6 8
Lard 83 9
Bacon, & I
n :

, heavy a3
- 4 0

Railway Companies.

INTERCOLONTAL  RAILWAY

OF CANADA,

— T H B —

Direct Route between the West and

All points on the LOWER ST. LAWRENCE
and BAJE DES CHALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-
WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Su:ga.y excepted), and run through, without change
between these points, in 28 hours and 55 minutes.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant buffet, sleeping and day cars are
run on all through express trains.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE,

Passengers for Great Britain or the OContinent
leaving ontreal on Friday Morning will join
outward mail steamer at Halifax on Baturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-

rt of flour and general merchandise intended for

e Eastern Provinces and Newfoundland, also for

shipments of fdn and produce intended for the
Euroj market.

Tickets may be obtained and all information
about the roufe, also freight and paseenger rates

on application to
N. WEATHERSTON,
Western Freight and Passenger Acens,
93 Rosein House Block, York 8t., Toronto.
D. POTTINGER,

Chiet Buperintendens,

Railway Office, Moncton, N.B.,
24th Nov., 1880,

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and QOontractor,
GUHRLPHE.

THE MERGANTILE AGENCY

The oldeet and most trustworthy medinm for in-
formation as to the history and position of traders
in the United States and Canada.

Branoch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LOND(SN_. 8T. JOHN,
WINNIPEG, VICTORIA, B. C., and in one hundred
and twenty-six cities of the United States & Europe

Reference Books issued in January, March, July
and S8eptember, each year

DUN, WIMAN & CO.

OFFICE / THE
. MONETARY TIMES
tatlﬂnery PrinTING OFFI0E

18 THOROUGHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE 8EST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY N

Letter Heads Bill Heads Memorandums

Note Boeks Draflis Check Books
Catalogues of every descriptiom
m——

RoBeERT BEATY & CoO.

61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commiseion, toe
Oash or on Margin. American Currency
and Exchange bought and sold.

Insurance.

Provident Savings Life Assurance Society

OF NEW YORK.

SEEPPARD HOMANS PRESIDENT.
WILLIAM E. BTEVENS, cccoeocrsssesesssinsreses: SEORETARY

Agents wanted in unrepresented districts—this
Company's plans ara verv attractive and easil
worked. Liberal contracts will be given to experi
enced agents, or good business men who want 0

engage in life insurance.
Apply to R. H. MATSON, General Manager

for Canada, 387 YONGB BTREET, TOBONTO.
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Leading Wholseale Trade of Montreal,

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRIGE, 50N & C0.,

MNONTREAL & TORONTO.
MANUFACTURERS' AGENTS, ETC.

THE DOMINION COTTON MILLS COQ.. Montreal.
Mills at Hochelaga, Coaticook, Brantford. Kin
ton, kH)&hfax, Moncton, Windsor, N.8., Magog (print

works

(}tegr Cottons Bleached Shirtings, Bleached and

rey Sheetings, Cantons, Bags, Drills, Ducks,
arns, Twines, Wicks, Prints, Begsttu,
Printed Cantons, Damasks, Bleeve
Linings, Printed + lannelettes.
THE 8r. CROIX COTTON MILLS, (Milltown, N.B.)
Shirtings, Ginghams, Oxfords, Flc.nnalettes,Tioungl
Awnings, bheetings, Yarns, Skirtdng., Cottonades.

ALSO

TWEEDS, Fine, Medium and Coarse ; Etoff an-
kets, Horse Blankets, Baddle Felt Glove g.

FLANNELS, Gre and Fanoy, in "All Wool and
Union, Ladies' Dress Flannels.

SERGES, YARNS.

ENITTED UNDERWEAR Soeks and Hosiery, in
Men's, Ladies' and Chilaren

CARDIGAN JACKE 8, Mitts md Gloves

RRAID, Fine Mobair for Tailoring, Dress Braids
and Llamas, Corset Laces.

OARPET RUGS.

The Wholesale 'l‘rsdo only Supplied.

CHALCRAFT, SIMPSON & CO.,

CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

e - e - e ot

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
19 FRONTST. WEST

p- vy

THE BELL TRLEPHONE GO

OF CANADA.

C. F, BIBE, L
GEO. W. MOBS, - . -
0. P. BOLATER,

PRESIDENT
- VICR-PRESIDENT
SEORETARY-TREASURNB

HEAD OFFICE, - -

H. C. BAKER,
Manager Ontario Department, Hamiltor

MONTREAL.

This Compan fwill sell its instruments st prioes £
mngi.ng from $10 to $25 per set. These instrumentd =
ue under the protection of the Company’s patents,

’ u nrahuers are therefore entirely free from risk
o on

This Company will arrange to connect phoean'
having telegra hic facilities with the nearest tele-
gs})h omee or lt will build private lines for firms of

their of business

or residenoea It is also prepared to manufacturt
all kinds of electrical apparatus

For particulars apply at the Company's Offices
as above.

MUNN’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET. b 4
Packed in 101b., 201b. and 40lb, Boxes. Tied §
up neatly in 2ib. Bricks. K

Every brick is guaranteed full wei%ht and genuine

sh. Tasty, Economical, Delicious. Try
it and be convinced.

STEWART MUNN & CO.,
MONTREAS,,

Mercantile Summary,

Mercantile Summary,

Sravan & Newman, of Wiarton, are ship-
ping 1,250,000 feet 'of square timber for use
on the * Soo " Canal.

WinrToN merchants will be able to telephone
to Toronto by the end of August. The Bell
company is busy stringing the wires.

Avucrioneer Bronton sold by auction last
Friday. the boot and shoe stock of A. J. Hall,
of Chatham, value $4,493.77, at 68 cents on
the dollar.

Tre McClary Mfg. Co., of London, has pur.
chased the contents of the tinsmithing depart-

ment of J. M. Williams & Co., Hamilton,
insolvents.
WoRk has been commenced on the new

branch of the G.T. R., which is to connect
that road with Owen Sound from Park Head.
It will be finished this year.

A spECIAL train, laden with Chinese silk,
valued at & hundred thousand dollars, passed
over the C.P.R. the other day from Van-
couver, en route to New York.

Tre Philadelphia Ledger, a journal of un-
questioned accuracy, asserts that there are now
just 145,250,000,000 caterpillar eggs on the
trees in Philadelphia’s parks. The McKinley
tariff on eggs seems to have stimulased over-
production.—Chicago Mail.

Mz. G. L. SurrLie, late manager of the
Binscarth Farm, has been appointed inspector
for Manitoba of the Canada Permanent Loan
& Bavings Company.

Tre wholesale dry goods and fancy goods
stock of Messrs. Ross, Foster & Co., Montreal,
valued at $22,000, was sold at auction last
week and realized 45 cents on the dollar.

Tae first shipment of this season’s salmon
pack was made by the Anglo-British Columbia
Packing Company from one of its canneries
on the Bkeena River, and consisted of four
hundred cases.

A mEETING Of the creditors of Adam Allison,
the missing banker and grain buyer of Bel-
mont, was held in 8t. Thomas on the 24th,
The claims filed amount to about $18,000, and
the assets nominally to $7,000. It was de-
cided to dispose of the estate as quickly as
possible.

It is learned by the Sackville, N.B., Post
that a valuable discovery of coal has been
made on an area owned by R. G. Leckie. The
seam is nine feet thick, of excellent quality,
and is supposed to be a continuation of what
is known as the Aberdeen seam. The mineral
wealth of Springhill is surely inoreasing, and it
is likely to become a great mining centre at no
distant day.

Mercantile Summary,

CrerearoN, Fraser & Co., ship chandlers,
Vancouver, have dissolved partnership. Mr. &
W. D. Creighton retires and G. A. Fraser and

A. McKennell will continue under the style of -‘

G. A. Fraser & Co.

TrE early-closing movement is about given
Most of the merchants make s §
pretence at closing, but the key is often left %

up already.

in the door, and the proprietor may be seen
standing a few feet away, enjoying the plea-
sure of an evening’s outing.—Aylmer Ezxpress.

A sHIP captain, after loading deals for Mr.
Snowball,

deckload were stated to be at shipper’s risk. &
He finally signed under protest, and brought
suit in England for damages for the delay.
The suit has just been decided in Mr. Snow-
ball's favor, with costs against the plaintiff of
about $5,000.

TaE Niagara Falls Board of Trade will peti-
tion the Michigan Central Railroad authorities
to change the name of Niagara Falls Station to
Niagara Falls Centre, and do away with the
name Clifton altogether. Much confusion, it i8
said, arises from the present names. Falls View
is above the Falls, Niagara Falls nearly oppo-
site the Cataract, while the station in the
lower part of the town of Niagara is called
Clifton, the old name of the town.

HUTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & CO.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
66 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.

Bole agents in Canada for J. N? Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Sootland, Bootch Underwear ;
David Moseley & Sons Mmcholter Rubber Goods ;
Currie, Lee & Gawn. Hawick, Sootlnnd. Seotch
Tweeds; J.8. Manton & Co., Birmingham, Braid &
Metal Buttons.

R B HUTCHISON, EDWARD J. DIGNUM
L te of firm Mills &JH

utohison, R. A. NIBBET

. T!—iE TO RON'I:O
Biscuit and Confectionery

COMPANY,

7 Front® Street East, Toronto,
MANUFACTURERS OF
BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

SHND FOR PRICH LIST.

H. D. WARREN,
Pres. ¥ Treas.

C. N. CANDEE,
Secretary.

—THE—
GuTTA PERCHA & RuBser Mrc. Go.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

‘THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 Yonge St., Toronto.

says the Chatham, N.B., World, §
refused to sign a bill of lading unless the §
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Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Olls, Axle Greass, do.

McLAREN’'S GENUINE

GOoK's Friend Baking Powder

The new brand “ Extra Quality,” sold only in tins,
surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottons, Gr 'y Bheetings, Checked Bhirtin,
3 gs, Den-
ims, ‘gottona.drs, Tis gs, Bags, Yarn, Twine, &c.
'lmse » Fine, Medium and Low Priced Tweeds,
m:x Casgimers, voeskins, Etoffes, Kerseys, &e.
nels, Plain and Fn.ncg Flannels, Over-Coat
nings, Plain and Fancy Dress Goods, &e.
Blankete White oo e ek ote.
, Grey and Colored Blankets.
9~ Wholesale Trade only Supplied.

18 and 15 8t. Helen St. i
i e
eradvance tegf e on Consignments. Correspond-

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Bheet, Polish 11
and Rough Plate, &o. od, Rolled

Painters’ & Artists’ Materials, Brushes, &o
m.m.msumn::.xg&m.m Com-

MONTREAL.

PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex

Steamers.

LOWEST PRICE.

100 Grey Nun 8t.,, MONTREAL.

" HEES, ANDERSON & CO,,

MANUFACTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

HODGSON, SUMNER & GO

ORTERS OF
DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Panl Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve 8ts ,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUPACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTEBRS OF
Ory Colors, Plain and Decorative Window
Glass, Artists’ Materials.

146 MoGILL 8T,

. P, D, DODS & CO.
ALEIANDER EWAN & GO,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.

AGENTS FOR THE
Merchants’ Manufacturing Company,

sT. HENRI.
Bleached Bhirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging. .

No. 5 Fraser Building,
© 543 Bt. 53‘:2&‘:& street, MONTREAL.

Telephone No. 2870.

SUCKLING & GO,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY BALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them.

Correspondence respectfully solicited. All tran-
sactions strictly confidential. ~Telephone 840.

Our Travellers

ARE NOW SHOWING

SAMPLES

Canadian or o

and Imported G(] ﬂds

FOR THE

FALL TRADE

———

§. GREENSHIELDS, SON & CD.

Victoria Square, Montreal.

Morcantile Summary.

Nor to be out of fashion, the lawns now
wear their summer hose. —Detroit Free Press.

A riy in Levis, Que., has lately purchased
10,000 pounds of maple sugar in Beauce, for
export to the United States.

Meners of the Winnipeg Grain Exchange
estimate the Manitoba wheat yield this fall at
30,000,000 bushels, * barring mishaps.”

AT the Listowell cheese market the other
day about 10,000 boxes of cheese were gold, all
offered being taken. This represented upwards
of $50,000 in cash.

A rEw days ago the Rathbun company
bought 1,875 acres of timber and mineral lands
in the township of Lavant, on the Kingston
and Pembroke railway, for $8,000.

PriLapELvHIANS are said to carry around
$2,500,000 worth of gold in their teeth. Doubt-
less they think it is safer there than in the
banks of that town.—Chicago Post.

Tae Charlottetown FEzaminer learns that
during the year between June, 1890, and Jane,
1891, upwards of a million bushels of potatoes
were shipped from Prince Edward Island to
the United States. '

Mgz. J. E. Ricuarns, who has represented the
London Farniture Company as traveller for
geveral years, has been appointed manager in
the room of Mr. John Wolfe, who is at present
in the old country.

Mars. Jaysyurre (to grocer)—Ten pounds of
sugar.

Grocer (a8 customer walks out)—I beg your
pardon, but you didn’t pay.

Mrs. Jaysmith—Of course not. Sugar's
tree now. I read the papers, I do, and you
can't fool me.—N. Y. Epach.

STORE SHADES
Spring Rellers, Curtain Poles, &c.

Down Town Office and S8ale Rooms,
} Toronto.

994 to 108 King 8t. W.
Factory, Davenport Road,

VICTOR TYPEWRITER

ONLY $15.00.

John Galt, Civil Engineer, Tcronto, says: ‘Itis
certainly the best cheap machine I hnvey seen, and
will be nard to improve on.”

The price is only $15.00, wri‘es capital d
letters, and will be taken in exchagge :taf?n]sg'iﬂ

d within six months from uate of purchase, for
mington Btandard Typewriter.

GEORGE BENGOUGH,

——BUSINESS NEN——

) ) a
sons should send them to the

BRITISH AMERICAN e« «TORONTO

BUSINESS COLLEGE
Where they will be practically and thoroughly taught how tc
keep books, calculate rapidly and accurately, and write ¢
b-xrl‘lm‘liem;mmmot the typewriter together witt

MANUFACTURED ONLYiIBY

Adelaide Street West, Corner Yonge St.

BRUSH & CO.,, - TORONTO.

B & ﬁﬂﬁursets

Macabe, Robertson & Go,

JUST OPENED

Novelty Braids,
Feather-stitch Braids,
Cream Congress Canvas
in 18, 3t¢and 48in.
Wool Java Canvas

in all shades,
And a magnificent range of

Fine white Embroidery.
Linens 18 to 48 Inches.

8 Wellington 8'. W., TORONTO.
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In New York the lemon market is said to be
demoralized. The cool weather throughous
the country and abundant stock have been too
much for importers, and low prices and heavy
losses have followed.

AT a meeting of the creditors of MoLean,
Shaw & Co., the insolvent wholesale hat and
cap firm of Montreal, it was decided to wind
up the estate. The stock, valued at $25,000
is to be sold at aumction.

Laror quantities of fresh mackerel, packed
in barrels at Bathurst and other places on the
North Shore, are arriving at 8t. John daily by
I. C. R. After being re-iced thefish are trans-
ferred to International steamers for Boston.

Tue Madoc Banking Co., at Madoo, Ont.,
changes its style to J. C. Dale & Co., in order
to comply with the Banking Act. In the
same town, E. D. O’'Flynn & Co., in the same
business, change style to E. D. O’Flynn &
Sons.

MacavLey, HicainporHAM & Co. have closed
their general store at Whitewood, Assiniboia,
and are removing to Vancouver,—The gen-
eral stock of the estate of J. W. Langman,
Portage La Prairie, was advertised to be sold
to-day by the assignee.

Tre overdue tea-ship *‘ Gay C. Goss” ar-
rived at Tacoma on the 24th with 30,288
packages of tea, valued at $450,000. The
“Goss " is the first tea-ship to enter at the
Tacoma Custom House, previous tea ships
having entered at Port Townsend.

Hvuan Lrzvins, formerly a Hebrew pedler
throughout the Eastern Townships, and who
began a general store business at Waterville a
couple of years ago, has assigned to the court,
and a meeting of his creditors is ordered for
the 4th prox. Liabilities not yet stated.

THE ship * Savona ” hasbeen launched from
the yard of W. P, Cameron, at South Maitland,
N. 8. She is registered about 1,650 tons, full
rigged and ready for sea. She will load with
deals for the Uuited Kingdom, after which she
will probably be engaged in the East India
trade.

A MeeTIiNG of the oreditors of Halfpenny
Washbarn, dealing in men’s furnishings and
shoes at North Bay, was held in Montreal on
the 27th instant, when the firm made an offer
of 65¢c. on the dollar, unsecured, but creditors
insist on security. They owe $9,499, and show
assets of $8,885. .

TrE Liverpool Journal of Commerce gives a
long and interesting account of the trial trip
of the “ Empress of China,” the last of the

three Canadian Pacific Railway steamships
designed for the ocean service between Great
Britain, Buez, Straits, China, Japan and
Vanocouver, B.C.

QuEBEC port statistics are saying, sadly :
‘ Montreal must, increase, but I must de-
orease.” The transatlantic arrivals at Que-
bec this year, up to 25th inst., are 120 sailing
vessels and 138 steamships. This, as com-
pared with the same period last year, shows a
falling off of 90 sailing vessels and 31 steam-
ships.

THE paper manufacturing business hereto-
fore carried on by Messrs. H. Beauchemin &
Co., ut Borel, has been put into joint stock
shape, under the style of the Montreal Paper
Mills Company. The capital stock is $50,000,
and is mainly held by Messrs. H. & P. Beau-
chemin, Hon. Louis Tourville, Joel Leduc, and
A. De Martigny.

A. ImMrace & Co., machinists, &c., at Ren.
frew, have assigned. They have always been
hampered from lack of capital, and seem to
have been very hard up lately.——A. Lajeun-
esse, a livery man at Vankleek Hill, has
assigned to the sheriff.—— A F. Beatty, in the
same line at Stanbridge East, Que., has done
likewige, and owes $1,500.

Tre sheriff is in possession of the general
store of Thos. Ford, who began business in
Lethbridge, Alberta, in March last, and who is
now reported to have [crossed the American
border, which is not far distant at that point.
——The hotel business of J. A. Bracken, at
Whitewood, is likely to be olosed by the
mounted police, who complain of some viola-
tion of law. ’

AnorHer sufferer from the ¢ hard times is
F.X Martin, for & number of years a leading
retailer at Hull, Que. He is applying to his
creditors for an extension of time in twelve
equal monthly instalments. He owes $37,900,
and shows assets of $56,748, of which $38,700
is in stock, balance in real estate, book debts,
&o. The general sentiment seems favorable to
his getting the indulgence desired.

In 8t. John the movement in favor of a
Friday half-holiday and early closing seems to
spread. The- grocery clerks now ask to be
granted the day along with their associates
in the dry goods and other houses. They will
probably succeed, for, says the Globe, very few
people turn out to buy. The shoe clerks ar-
ranged to call on the Ship Laborers’ Union to
present a petition asking the men ¢o buy only
from those merchants who are willing to close
at seven o’clock.

A cmarTER has been issued to the Waterloo
Knitting Company, of Waterloo, Que., Who-i
purpose engaging in the manufacture of un" i
derwear, with an authorized capital of $30,000. &
The company have a three-storey brick factory :
built, and the town grants it a bonus of $10y
000. The first directors are Messrs. A. M. J
Cruickshanks, W. R. Lefebvre, A. F. Savariss \'{:
J. H. Lefebvre,Chas. Thibault, and C. A. Nut-
ting.

Ixn Winnipeg business circles we note th’
following changes : R. P. Roblin, grain dealers §
has admitted F. Armitage into partnership»
and the business will be continued under the
style of Roblin & Armitage. The grain fir2 §

of Roblin & Atkinson bas-dissolved, and A« &  expe
Atkinson continnes. The hardware stock of & sale
Wm. White & Co. in the same city was adver- dust
tised for sale by the assignee on the 24‘11 ship
instant. : and

of B

Last March, Wm. Ashall, jeweller, in thl'
city, assigned to E. R. C. Clarkson with lis- & A
bilities of $6,000, more than half of which wa# } :
due to his mother. He afterwards settled with *
creditors, who were good enough to allow him
60 per cent. discount off their claims. Thi#
arrangement, it appears, he was unable t0 :
carry out, and the assignee has been mstrnoted
to wind up the business and advertise the stock
for sale at auction.

A contrACTOR in Montreal named J. B-'§
Dagenais, called his oreditors together last %
week, and asked indulgence in the shape of °
extension spread over 22 months ; liabilities
are $4,106. — Joseph Marcotte & Co., of 4

Montreal, manufacturers of cigars in a small 4 i“""
way, have made a cash settlement at the rate g"ﬁ;
©!

of 25 cents on the dollar. Liabilities are 2 
$3,604. They started just three yeirs ago on 4
trifling capital, and show a deficiency of u.bollt
$2,000.

Norrr.-WesT mounted policemen are sharp |
fellows. They can scent smuggled whiskey & ¥

mile off, says the Free Press, no matter how it § A
is concealed. A citizen of Winnipeg thought § 4.,
he could fool them. He got fivelarge trunks, 3 E  sers
filled them with kegs and bottles of whiskey 3¢ stes
and padded them with siraw to prevent &
rattling. He checked the trunks to Moose § 1,
Jaw and followed on the next train. The B . -
police no sooner spied the trunks than they B 1,
became suspicious. They opened them, found § per
the liquor, but said nothing until the Winni- ¢ « p
pegger came along next day. Then they ¥ mo
placed him under arrest on a charge of smug- St.

gling liquor into the Territories, and he w1ll £
have to stand his trial.

Leading Wholesale Trade of Toronto.

oading Wholesale Trade of Toron .

wriing Wholesale Trade ot Torontao.

J. F. EBY. HuGH BLAIN,

WE CONTROL

Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.’s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich’s German Family Gelatine

EBY,BLAIN & CO,,

WHOLESALE CROCERS
Qor. Front and Scott Sts. TORONTO

WILD, GRASETT & DIRLING,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANAD!IAN

WOOLLENS

-"- TAILORS’ TRIMMINGS, -
MEN'S FURNISHINGS.

Stock Is Kept Attractive and Fresh all
the Year Round.

Travellers' snd Letter Orders Receive Prompt
and Careful Attention.

—THH —

BARBER & ELLIS 00

—HAVE A FULL LINE OF—

TRIAL

BALANCE
BOOKS

In 500, 1,000, 1,500, 2,000, 2,500,
000,

)

PRICES ON APPLICATION. §
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WE note a dissolution of the wholesale apice
firm of Bourgeau & Herron, Montreal ; the busi-
ness is continued by Messrs. Robert Herron
and S. W. Ewing, under the style of Ewing,
Herron & Co. There has also been a change in
the personnel of the Bordeaux Wine Company,
and Mr. F. Desormeau now registers as the
only partner.—— The Dominion Electric Manu-
facturing Co., of Montreal, has been diesolved,
and it is understood the business will be dis-
continued.

CarNe & Mounsie, of Victoria, B. C., have
shipped 4,702 seal skins to London. The con-
signment went to Montreal in two refrigerator
cars on the C.P.R. The total value is $94,000,
estimated at present prices, but the shippers
expect that it will bring $100,000 at the far
sale. The Columbian says the value of the in-
dustry to Victoria will be recognized, when a
shipment of this value is made by one tirm,
and when the catch was made entirely outside
of Behring Sea.

AN extension of time is asked from their
principal creditors by McGregor & Crysler,
dealers in wall paper, etc., in this city. The
firm shows a nominal surplus of $2,000 over
liabilities of $4,000.—— Exceedingly dull basi-
ness is claimed by Doughty Bros., general
storekeepers at Warsaw, as a reason for being
financially behind ; and as they are unable to
n'mke collections of their outstandings, an as-
signment has been made.——Emil Vogelsang,
manufacturer, Port Elgin, has also assigned.

It is said that hereafter the United States
gaugers are to be weighmasters. Instead of
being gauged, liquors are to be weighed. This
i8 & decided boon for the scale makers. They
might, an exchange thinks, find a still wider
field for the introduction of their goods by
seouring the adoption of the same method for
selling liquor at retail. To weigh a man
before and after drinking might seem a little
ridiculous, bat would determine the exact
amount consumed—and sell a good many
soales.

AREBANGEMENTS have been made, says the Sun,
for the regular maintenance in future of the
gervice between St. John and Demerara, by
steamers calling at Halifax, Bermuda, St.
Thomas, St. Kitt’s, Antigua, Guadeloupe,
Dominica, Martinique, St. Lucia, Barbadoes
and Trinidad, and returning to St. John via
the same ports, except Halifax. It will be
performed by the Clyde-built iron steamships
« Duart Castle,”” 1,180 tons, and the “Tay-
mouth Castle,” 1,172 tons, which will leave
St. John and Demerara every fortnight.

In British Columbia a number of business
changes have taken place. Among them we
note the following: The hardware firm of
Creighton, Fraser & Co., Vancouver, is dis.
solved, the former retiring. The grocery firm
of Clark & Co. also dissolves, W. A. Clark
continning the business. The clothing and
men’s furnishing business of R. Robertson is
offered for sale, and Z G. Goldberg opens out
in the same line. In Victoria, the firm of
Harvey & Harild, contractors, is dissolved, and
the business 18 continued by W. B. Harild.

It was supposed that E. Johnathan, grocer
in Brantford, had made fairly satisfactory
progress during the seven or eight years he had
been in business. At any rate, he owned a farm,
and apparently did a nice trade. Now all this
has been dieappointing, and he has made an
assignment.——Lawrence Tracey, of Guelph,
became discontented as a mason, and invested,
go it is said, about $2,000 in a tavern. I$ only
took him eighteen months to realize the truth
of the old adage that ‘¢ the fool and his money
are soon parted.” After that time an assign-
ment was duly in order.

A savoox keeper in Hamilton named T. G-
Maxwell, is reported away. The bailiff was in
possession of the place for taxes and a chattel
mortgage; consequently Mr. M. oould no
longer * hold the fort.””—— V. B. Whipple,who
did a emall printing business in the same city
for a few years, and who had given a chattel
mortgage to his father, has now assigned.——
P.J. Watt, dealer in groceries, etc., London,
two years in business, has also had his pre-
mises closed by chattel mortgage. This is
rather a bad wind-up after making an invest-
ment of $1,200 when be started.

TrE prize-lists are out for the Eastern

Townships Exhibition, to be held at Sher-

brooke, September 1st to 5th this year.
Entries of live stock must be made on or
before the 24th, in other classes by 26th
August. This is always a good show, and if
any one of our Ontario readers desires to see &
beautiful town and take an enjoyable holiday,
we recommend him to go to Sherbrooke on
September 3rd or 4th. He can see Count
Mercier there too, and Premier Abbott, for
both are to be on exhibition; so whether he is
Grit or Tory he is sure to be pleased.

A ciear manufacturer in Paris, Ont., who
was in trade eight or nine years, succeeded
hitherto in paying his way. But now he has
assigned. His name is N. P. Benning.—
During last anutumn, W. Mackenzie, milliner,
etc., in this city, assigned with liabilities of

$12,000. After this he moved to Petrolia and
the business has since been conducted under the
style of Mackenzie & Co., with Mrs. Mackenzie
representing the company. Now they again
have been unsuccessful and have assigned to
8. E. Townsend with liabilities of $1,400 and
nominal assets of about $1,000. A meeting of
creditors was held in this city yesterday.

A MoxrrEaL firm of printers and lithograph-
ers, Waters Bros. & Co., find themselves ham-
pered by slow collections and general dulness
of business, and have asked for an extension
of time; their liabilities are approximately
estimated at about $20,000.——B. Laurance
& Co., of the same city, wholesale opticians,
are reported to be asking an extension of time,
spread over three years. They are said to
have suffered considerably through bad debts.
Mr. Lauranoe since his financial trouble of some
four years ago, has been doing business under
cover of a brother’s name, not having been
able to get a general settlement at that time.

Tuese are the dog days. Cool ones, it must
be confessed, yet the householder doesn’t want
to think abont such warm subjects as furnaces
if he can avoid doing so. Yet the selection of
such an article from amongst those of Cana-
dian make that are most excellent, cannot be
done in & moment, so much consideration has
to be given to their heating and fuel consum-
ing qualities. Doubtless this is why Clare
Bros. & Co., the well. known makers of Pres-
ton, Ont., have issued their catalogue at this
early date. There are upwards of 100 pages
illustrasive of their various makes of furnaces
and registers, accompanied by testimonials
which must have due weight with those inter-
ested in this phase of domestic economy.

Tae Dominion Government has just com-
pleted & lobster hatchery at Bay View, four
miles from Pictou, N.8. The intention is to
save such quantities of eggs as are now thrown
away at the lobster factory. The law forbids
the capture of lobsters having eggs in embryo.
By the artificial process, these egge are brought
in by the fishermen in the various factories.
They are then deposited in a series of glass
jars, shrough which pure sea water is made to
pass. Already several millions of young lob-
sters have been hatched and planted out in
iocalities where the fishermen have been in
the habit of catching the parent fish, and there
are about 50,000,000 of young in the incubators.
It is said other hatcheries will be established
in the provinces. The method adopted is
certainly novel.

Leadin Wholesale Trade of T t

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

BARM=—7/
YEAST
- 91@ -

OR quotations see
F pr?co list. catalogue

Early Rising.
Quick.
Fast Working.

THE BARM YEAST
MANUFACTURING CO.

* 35 WELLINGTON 8T, EAST.,
TORONTO.

Telephone 19%0.

T. G. FOSTER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Terries for Cushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & CO,,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

D. PENDER.

16 COLBORNE ST., TORONTO.

CHARLES COCKSHUTT & C0,

IMPORTERS OF

- WOOLLENS

— AND —

Clothiers’ Trimmings,

57 FRONT ST. WEST.

TORONTO.
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Leading Whuivsaie Trade of Turvaws .5

3. F. MCKINNON& GO,

IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts.|-

TORONTO.

Milk Street - Londen England.

WM. B. HAMILTON,
SON & CO0.

facturers & Whol

€ 8. HAMIL
JAHE' llllKTo.'

le Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

T.G. WILLIAMSON & CO,
" COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

423 Front St. East, Torouto.

P. 0. Box 448, TELEPHONE 2485

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close flgures.

JAMES PARK & SON,

41 to 47 8t. Lawrence Market, Toronto.

COOPER & SMITH,

Manofacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8(. West, TORONTO.
JAMES OOOPER. JOBN O. SMITH,

JoHN A. WooD, | J.W.CowaN,
President. Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and™ Dealers in
COCOAS & CHOCOLATES,

COFFEES, ICING, and
WDERED SUGARS, CHICORY, &c.

14 & ‘6 Mincing Lane, - Toronto

ARTISTS’
BRUSHES

Hog’s Halir.
Camel Halr.
Black Sable Hair,
Red Sable Halr.
'ndian ~able Hair.
Bear Hafr.
Badger Halr.

‘We manufacture and carry in stock a larger assort-
ment than any other house in Canada.

Quality and trices Guaranteed Right.

CHAS. BOECKH & SON, %z e

TORONTO.
Price List Mailed on Application.

F. ScHOLES, A. ALLAN, J. 0. GRAVEL,
Manag. Dir. Presidenn Sec.-Treas.
CAPITAL, - - 82,000,000

THE GANADIAN HUBBEB COMPANY

OF MONTREAL,
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING, HOSE, ETC.

Bole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Bos:on Belting Co.)
Patent Seamiless Rubber Belting.

Office and Warerooms, 333-335 8t. Paul St.; Factory,
Papineau Square, Mon'mmu. Que,,
J.J. M. GILL, Manager.
Western Branch, Cor. Yonge and Front Btreets,
Toronto, Ont. J. H. WALKEKR, Manager.

Py .1

Toronto Paper Mf, Co,

WORKS at COHIIWILL, Ont.

CAPITAL, $250,000.

JOBN R, BARBER, President and Man'g Direotor
COHAB. RIORDON, Vioe-Preeident.
BDWARD mou'r. Troas.

Manufactures the tollowl.ng grades of Paper:

Engine and Tub Sized Papers,

Ahue and Tinted Book Papers,
(Machine Finished and Buver-oalendered),
Blue and Oream Laid and Wove Foolseaps
Posts, eto,, eto.
Aocoount Book Papers,

SNVELOPE & LITHOBRAPHIC PAPERS.
COLORED COVER PAPERS BUPBRFINISHAD

Apply at the Mill for samples and prices, Bpeoia
alugl;n,uluo order, v

ESTABLISHED 1856.
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*

146 AND 147 FRONT ST. EAST

TORONTO.

Caldecott, Burton & Spen

DRY 6OODS MERCHANTS,

TORONT!
GENTS for the celebrated make of

FRENCH CORSETS
Made by Messrs. Qtierhelmor’;

THE LEE SPINNING COMPY§
Bolton, Eangland. E 4

The Southall Sanitary Towel 00- ~

Birmingham, England,

Our Travellers are now out with fall
of FALL SAMPLES. Orders will have 00f3
best care.

Caldecott, Burton & Spence{

WE solicit your enquiry for quotations on youlg
fall requirements of

Stove Pips Elbows,
Stove Boards, “&5sssed 2nd
Coal Hods, “apzmneass?

Galvanized &
FIRE SHOVELS, TONGS AND STANDS:§

Galvanized Buckets made of Iron or Steel: &
Stove Plpe Dampers and Thimbles. E
Stove Pipe Polish and Varnish,

one, five and six
piece.

M. & L SAMUEL, BENIAMIN & ig

8chultze Smokeless and
American Dead Shot -

-+ Powders
. HOWLAND, SOAS & G,

WHOLESALE

HARDWARE

37 Front 8t. West, Toronto.

—THE—

Polson Iron Works 1

LIMITED.
CAPITAL, $300,000,00,

Iron and Steal Ship Bullders & Enginom:

HEAD OFFICE, TORONTO.
Managing Direotor
WM. POLBON.

F. B PoLso¥
DIRECTORS. 1

James Worthington, Vice Presndent 1
Graham, F. Chamberlain #
C. Mn.tthews. J B. Miller, -
B. Lee, Thos, West.
J. H. Thompson.

President,

D.
w.
A.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN ]
SHIPS, "

—Compound and Triple Expansion —

MARINE ENGINES]

AND
MARINE BOILHRS,

Hoisting Engines, Pumping Engines, The BroW
Automatic Engines for Smr.ionary Use.

STEAM BOILERS OF EVERY DA 3ICRIPT ION.

Ship Bnildin%Workn and Dry Dock ‘3
OWEN SOUND, ON 4

FEngine wd Boiler Works
ESPLANADE BTRER&T, Toaém‘o

CAN,
BRI
AME
SING

o em et (T D P T A bl T ™Y
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THE SITUATION.

On the trade question the House of Com-
mons responds to the decision pronounced
by the general election. 1f anything was
decided by the electorate it was the rejec-
tion of unlimited reciprocity of trade with
ﬁ'le United States, which would involve
discrimination against other countries.
And when Sir Richard Cartwright framed
an amendment to the tariff policy of the
(frovernment, declaring that the negotia-
tions * which are to open at Washineton in
October next should be conducted upon
the basis of the most extended reciprocal
freedom of trade between Canada and the
United States, in manufactures as well as
natural products,” he courted certain de:
feat. The majority was twenty six. The
other part of his amendment proposed
what was impossible, cousistent with
revenue requirements, ‘‘ that the Govern-
ment should forthwith reduce all duties on
articles of prime necessity, and more par-
ticularly those consumed by artisans,
miners, fishermen and farmers.” As the
Opposition fought the electorate battle
on the ground of Sir Richard’s unlimited
reciprocity platform, a parliamentary deci-
sion on this point was in order; but for the
rest of the amendment nothing can be said.
The vote is no surprise for any one ; it was
anticipated, and the figures of the division
could at any time have been predicted if
it were kpown what members would be
Present.

Among the comments provoked by the
baccarat scandal there are some that g0 far
beyond what is known as ordinary gambling.
For instance, the president of the English
Wesleyan Conference takes the ground that
“ whether the games of chance were prac-
tised in aristocratic circles or stock ex-
changes, or commercial circles, it was dis-
graceful, and ought to be put a stop to by
law.” What is here meant by commercial
games of chance is uncertain. If the ele-
ment of uncertainty is to be held equiva-

lent to chance, there are many commercial
transactions held to be legitimate which it
would cover. When, in the operation of
the machinery of distribution, & commodity
is purchased with the view of being sold
again, there is often a possibility of loss
instead of gain. Here is the element of
chance. What degree of it is to be held to
constitute gambling ? If the chances are
in favor of the buyer, is the transaction to
be ruled legitimate ? If they are equal, 80
far as can be seen, what name are we to
give the transaction? Commercial transac-
tions entered into in the regular way of the
distribution of products, must be held to be
legitimate, or all business must come to a
stand. The president of the Wesleyan Con-
ference would probably admit as much,
though there is some obscaurity in the gene-
+al nature of the terms he uses. When he
says that the Churches ought to unite to
obtain preventive legislation, the obvious
reply is that this secular business lies with-
in the domain of the State, and the inter-
vention o' the Churches is not needful.

Though no money subsidies will be given
to railways this year, several land grants
are to be bestowed : to the Manitoba and
South-Western 6,400 acres per mile, for a
distance of 62 miles, and an equal quantity
%o a branch of the same road from Carman
to Barnsley, six miles and a quarter ; to
the Canadian Pacific branch line running
in a south westerly direction from or near
Brandon, a distance of 100 miles, 6,400
acres & mile, and from the western limit of
this 100 miles of road to a point at or near
La Roche Perce, township 1, {range 6, west
of the second meridian, 60 miles, an equal
quantity. These are to be free grants in
aid of construction, except that there is to
be a payment of 10 cents an acre for sur-
veys, on the issue of the patents ; other
conditions not specified are to be embodied
in orders-in-council made for that purpose.
This utilization of the lands treats them as
the equivalent of so much capital ; the
roads make them accessible for settlement,
and the price at which they will be sold
will bear some proportion to the value
imparted to them by the convenience of
the railway. They could not be settled or
made productive to any great extent with-
out railway communication. To the grants
for this purpose there can be no objection ;
the only question is whether they ought to
be free, or a return looked for after a term

of years, when the railways have become |

paying properties. Without such a pro-
vision they are one-sided.

Preaching, lecturing or declaiming inany
public park, garden, or exhibition ground,
has been prohibited by a by-law of the
City Counil, in Toronto. This is objected
to by some on the ground that it is an
attack on the freedom of speech, and on
Sunday a disturbance was caused in Queen's
Park, ostensibly in defence of the right of
tree speech. The by-law, properly under-
stood, does not infringe the liberty of speech
or conscience. Persons who are forbidden
to preach, lectare or declaim in public
places, which are the property of all the
citizens, still have the right to do so in
public halls, churches, or houses, and to

invite the public to hear them. Their
liberty remains intact. The mistake is in
ignoring the fact that the public parks,
gardensand exhibition groundsare common
to all, and no one has a right on this com-
mon ground to say things that may be
offensive to others and thereby interfere
with their liberty of innocently enjoying
common property. When the declaimers
are in places in which the public has no
common rights, they preach, criticize or
declaim as they please, being responsible
only under the law of libel, if they slander
their neighbors. Too much, perhaps, has
been made of what is called Jumbo's in-
decencies. Would the reading of the indul-
gence granted to Charles IL. be indecent ?
Shall wecall the reading of anofficial docu-
ment issued from the Vatican indecent?
«Jumbo" can still talk as he likes in & hired
hall, where he would be the cock on his own
dupghill, subject only to responsibility
which every man must bear for his utter-
ances. As he says his object is to deny
toleration to Roman Catholics, the wonder
is that he has any followers among Pro-
testants.

Sealing in Behring Sea, except to the
limited extent permitted to the authorized
company, is being pretty effectually sup-
pressed this season. Several schooners
both American and Canadian, have been
either warned off or captured by the cruis-
ers. Some got & few skins, before or after
they received warning; the majority obey-
ed the proclamation against sealing after
being warned, but some resolved to take
the consequences of defying the law. The
Russian ‘coast is likely to be visited by
several free sealers, who have but slight
regard for the proclamation ; but as
Russia has promised to co-operate with
Great Britain and the United States, they
may run more risk of being captured there
than they imagine. Of all the poachers,
the Americans are the most culpable. In
any case, they were not entitled to engage
in an industry which the national legisla-
ture had made & monopoly of, and sold the
right of working to a company for aconsider-
able sum. When a close season for seal is
decreed by the three nations chiefly intor-
ested, these poachers still pursue their
avocation, taking all risks. In any case,
they could bave got no compensation ; they
will, if canght, not escape punishment.

At last the influx of destitute aliens into
England is beginning to create alarm. Af
a meeting in London, presided over by the
Bishop of Bedford, resolutions were passed
calling on the Government to interfere to
prevent the immigration of * undesirable
persons.” Should the movement become
strong enough to arrest the attention of the
Government, and cause it to act on this
demand, foreign peoples will find it diffi-
cult to secure a resting-place in any coun-
try besides that in which they were born.
Where are the expelled Russian Jews to
go ? If the belief were general that they
are subject to religious persecution, public
opinion would not deny them entrance into
England, and the same would be true of
the United States, unless emigrants were

paupers, in which case they would be inad-
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missible under existing laws. The time
has come when there is a disposition in seve-
ral countries, including Canada, mnot to
receive as immigrants ‘‘ undesirable per-
sons,” including criminals and paupers.
The laws of the United States already
deny them admittance, and in Canada the
example is likely soon to be copied. Now
a similar demand is beginning to be heard
in England ; but it is one to which the Gov-
ernment does not respond. From the
criminal class political offenders are likely
to be dissociated, even if the view of
the Bishop of Bedford were adopted,
the latter being continued to be received as
usual. If the time should come when
criminals find that they cannot escape to
other countries, may we expect to find a
decrease in crime ?

Foreign competition in agricultural pro.
ducts is ruining the landed aristocracy of
Great Britain.  Burleigh House, the
property of the descendants of the great
Minister of Queen Elizabeth, in whose
family it has been for five hundred years,
is coming to the hammer. The farms
comprising the estate have ceased to yield
regular returns of rent, and the revenue
does not suffice to meet the annual expen-
ses. This seems to imply that the mort-
gages are eating up the estate and calling
for more than it will yield. A former
owner made a ruinous expenditure in
opposing a railway, and this doubtless
added to the load that is sinking the estate.
Nor does the case of this branch of the
Cecils stand alone; many other great
English estates are on the broad road to
ruin, caused by decrement in the value of
land. If the State bad become the owner
of all the land in Eangland, at the time
when Mill recommended the acquisition,
instead of the increment in value which he
promised, there would have been a ruinous
decrement, sufficient to double and treble
the national debt. Free Trade, which has
helped the masses, is quietly working the
ruin of the landed class in Englaud.

TRADE PREFERENCES AND IM-
PERIAL FEDERATION.

-Col. Vincent, at a - public meeting in
Montreal, gave us a surprise when he
claimed 'to be ‘“ authorized by the masses
of Great Britain™ to sav that if Canada
would give ajpreference to British goods,
‘““the majority of the people of Great
Britain will welcome her products free,
while the American will be taxed.” These
are strong statements, of which by the
nature of things it is impossible to offer
proof. If we were to ask in what form the
anthority which Col. Vincent announces
the possession of exists, what answer should
we get 2 In the nature of thimgs, he can
only interpret public opiniow in Great
Britain to be what he says’it is. Lord
Salisbury, who bagut iesatas good oppor-
tunity of knoy/l(ng, does nob agree with him.
On the contrary, the Englisti Premier has
the firm conviction that the British elector-
ate is not prepared to accept taxation of
foreign provisions. Col. Vincent has no
evidence to offer that, in this conflict of
opinion, his view is the true one. He is

a representative of Sheffield, but Sheffield
is not England. It is probably so far sub-
jective as to influence his decision, while
Lord Salisbury looks the naked—even if
unpleasant—facts in the face. England,
Mr. Vincent assures us, is not irrevocably
wedded to free trade. Perhaps not, but
we must say that the weight of the evi-
dence within reach looks as if she were.

At present, existing treaties prevent the
British Legislature giving a preference, as
France does, to the colonial trade. These
treaties the speaker characterized as
scandalous and “obs-lete.” They are
not obsolete, legally or morally, and he
himself admits as much when he says they
stand in the way of reciprocal preferences
within the empire and require to be abro-
gated. The member for Sheffield does not
interfere with the liberty of colonial tariffs;
all he asks is that there should be an ex-
change of preferences with the Mother
Country, and that Canada, for her part,
should admit British goods on somewhat
better terms than foreign. If any such
policy could be atall admissible and practic-
able, the form here suggested would prob-
ably be as good as any other. But before
we pass upon this question, we may fairly
require more substantial proof that Great
Britain is prepared for such a policy as is
contained in the assurance of Col. Vincent,
discredited as it is by the adverse opinion
of Lord Salisbury. However, the public

meeting which had been got together in’

Montreal, declared itself ready, without
more ado, to favor * the extension of com
merce, upon a preferential basis throughont
all parts of the empire.”” Bat this was not
a critical gathering; it had assembled for
the purpose of listening to Col. Vincent's
eloquence and passing a resolution, and it
kept strictly to this programme.

Col. Vincent has apparently yet to learn
that the greatest enemy to sound political
eeconomy is passionate declamation. Ap-
peals to the “old flag” are political,
national if you will. Does it follow that,
unless we accept this new scheme, for
which the British Premier is not pre-
pared, we must ‘ haul down the union jack
and make terms [anti national terms] with
the United States? "’ Is there noalternative ?
People who talk in this way are like game-
sters who risk everything on a speculation
which has, in the nature of things, an ill
chance of success. It does no good to
denounce the McKinley tariff as ‘ the
outcome of the jealousy of our rivals,”
“aimed as much at Great Britain as at
Canada.” The truth of the averment is
doubtful, and its utterance, far from mend-
ing matters, can only create ill feeling.

Col. Vincent does not propose to do more
than deal with the trade question. He has
no political projects to offer. 1In this he is
wiser than the Imperial Federationists,
whose practical plans, after years of incu-
bation, are still unhatched.

Sir Charles Tupper's modicum of Impe-
rial Federation is not new, nor does it, as a
whole, originate with him. As far back as
1879, Lord Grey, in an article in the Nine-
teenth Century, proposed that colonial agents
resident in London should be appointed
members of the Privy Council. His object
was ‘ to revert to what was the practice up

e

to the middle of the last century, of mak:
ing a large use of a committee of the Privy
Council in the managewent of colonisl
affairs.” Up to that time **the Board of
Trade, under the name of the Committee
of Privy Council for Trade and Plantations
took an effective part with the Secretary of
State in colonial administration.”” But i8
it really possible or desirable to revive &
practice which existed under a totally differ”
ent state of things from that which we wit
ness to-day? Lord Grey was of opinion thab
if this were done, ‘‘the colonial agent8s
representing the colonial legislatures would
exercise a powerful influence in guidibg

o e

the policy of the Government,” on ques',

tions in which the colonies have n0f§

interest. Of late this object may be said §
to have been obtained by communicatio? £

between the Canadian and Imperial Gov- §
ernments; the policy of Great Britain on §

the Behring Sea question, for instance
having been largely influenced by the
opinion of Canada thus expressed. Ip
what respect would the plan proposed be ¥
an improvement on this mode of action ? §
The colonial agent would still have to be §
instructed by the government which he g
represents ; the difference would be that, k3
a8 Privy Councillor, he would have a voice §
in the determination of the question to the
presentation of which he is now confined- .
But the practical difference in the result §
would not necessarily be anything. Lord §
colonies &
might present claims which would not nof §

deserve to be listened to. The opinion of §
the Canadian Legislature on Sir Charles &
Tuapper’s proposal has yet to be heard, and -
there is no appearance that it will soon be j

Grey admits that, even then,

pronounced.

CHATTEL MORTGAGES.

A POINT WORTH REMEMBERING.

The chattel mortgage is one of the
most common of all the legal documents ¥
that pass between firms and individuals &
It is also one in which
an jmportant omission is not infrequently
made whereby the instrumentis practically £
Inthe body of the §&
morigage form are blank spaces in which to §
fill, among others, the words ‘‘his,” or §
‘“her,” or ‘theirs,” as the case may be. &
This is accomplished usually without difi- 8
culty, but in the affidavit of bona fides that &
follows, the word * against,” while appar- }
ently the last in the document, is not,
supplemented
by the words * him,"” or * her,” or * them,”

engaged in trade.

rendered null and void.

but is intended to be

as the case may be. Here occurs the omis-
sion we desire to call attention to. We

are told that there is more than one &

case on record where the document
has been duly registered without the
necessary word added, and has subse-
quently been invalidated because of the
omission, thus leaving the mortgagee in
precisely the same position as any other
unsecured creditor. This irregularity, on
the part of both lawyer and law clerk, is
explained by the fact of the mechanical
work of filling up the blank spaces seem-
ing to cease when there are, at first glance,
no others to fill up. It is, however, most
important to note, as before urged, that
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the printed word **against " is not the last,
but must be followed, in writing, by either
“him* or * her "' or * them,” as required.

PRIVATE BANKERS, ATTENTION.

Private bankers thronghout Canada would
do well to pay attention to the new Bank-
ing Act, which came into force on the first
of this month. Section 100 of this measure
states that “ Every person assuming oOr
using the title of bank, banking Co., bank-
ing house, banking association, or banking
institution, without being authorized to do
8o by this Act, or by some other Act in
force, is guilty of an offence against this
Act.” Some of the private bankers, we ob-
serve, have changed the style of their busi-
ness in conformity with the Act. There
may be some who have not done so, how-
ever, and thereby are rendering themselves
liable to a penalty.

THE MONETARY POSITION IN THE
UNITED STATES.

Keen interest is felt by financiers and
political observers at home and abroad in
the course of American finance. Indeed,
the condition of the money market in the
United States just now is of more than
usual ioterest, because, as the London
Economist puts it, * the value of money in
European markets during the next two or
three months must be very largely depend-
ent upon the currency requirements of the
United States.’, According tothe Treasury
Statement, the total amount of money of all
kinds in circulation in the States on the 1st
of the present month was, in round figures,
$1,500,000,000, which is & very unusual ratio
of increase over thesame date of the previous
year, as comparison will show. Compari-
son and comment are made by the Econo-
mist as under :—

TOTAL CIRCULATION ON JULY IsT.

18910, cveverennonncees £300,000,000
1890... ... 285,960,000
1889..... ... 276,020,000
1888.... . 274,520,000
1887.cciveeenonenrnesens 263,560,000

«It will be seen that the volume of the
currency increased during the past year by
fully £14,000,000, which compares with an
inorease of £10,000,000 in 1889 90, and of
only £1,500,000 in 1888 9. And it is argued
in some quarters that having already been
thus greatly increased, no large further
addition to the currency will be needed to
meet the requirements of the country in
the autumn. Without going so far as that,
however, there are some reasons for believ-
ing that the pressure for money in the
States during the next two months may
very probably be less than seemed likely
only a little while ago. Last year, between
the 18t of July and the 1st of October, the
circulation was increased by no less than
£18,600,000, and if there were any pros-
pects of a similar augmentation being ne-
cessary this year, the outlook would be for
a very large drain of gold from this side.
But last year was an exceptional year.

. During the September guarter, credit was
being strained both in mercantile and
financial quarters. Merchants and traders
were borrowing largely in order to carry

stocks of commodities in anticipation of
the passing into operation of the McKinley
tariff, and the newly enacted silver legisla-
tion had given rise to extravagant specula-
tion in Stock Exchange securities. There
were thus altogether exceptional demands
to be met, and the expansion of the circu-
lation was exceptionally great. It was
pearly three times as large as the average
expansion in the September quarter of the
previous three years."

There is no likelihood, our contemporary
thinks, of anything hke so great an ex-
pausion of the currency in the States this
year as took place last antumn, even ad.
mitting that crops will be heavy and more
than the average of money will be needed
to move them. And he goes on to discuss
the probability of the Treasury being able
to supply the additional currency needed,
showing that ** while the Treasury will not
be able out of its own resources to do much
to meet the demand for additional cur-
rency, there are other sources from which
that may be met to such an extent as may
render it unnecessary to draw any large
amount of gold from this side. We arenot,
of course, attempting to prophesy. It is
impossible to say in advance exactly what
course affairs may take.” But, it is added,
« the figures we have quoted are calculated
to encourage the belief that the United
States will not make such large demands
upon the European stocks of gold as have
been apprebended ; and it has to be re-
membered that the Bank of France is
pledged to bear a share in meeting what-
ever demands may arise, since it has under-
taken, if called npon, to resell at the price
paid for them some millions of the gold
obtained from the United States during
the past month or two." :

Commenting on the large increase in the
currency consisting of or based npon silver,
the Economist reminds its readers that in
1885, silver, and paper representing silver,
constituted only about 14 per cent. of the
total circulation, while now the proportion
is 31 per cent. ‘ And in view of this, the
fears entertained in the States that the
country is gradually drifting to a silver
basis, although exaggerated, cannot be
said to be altogether groundless.”

THE TORONTO ENGINEER'S
REPORT.

The area within the city limits of To-
ronto, not including the Island or the Don
marshes, is 24 square miles. And within
this area (say three miles by eight) are
some 242 miles of streets and 210 miles of
sewers. There are parks and open squares
within the city to the extent of 371} acres,
besides the 875 acres of High Park, donated
by the late J.G. Howard, and the 300
acres of the Island Park.

There is 687 miles of street car track
laid and 61 miles in operation. Exteunsions
of eleven miles are soon to be built. The
extent of gas mains in the city reaches 198
miles, giviog 13,242 house services and
3,448 street lamps. In one year, 1890,
thirteen miles of mains were laid, and 1,844
new gas services put in.

One electric light company has 250 miles
of electric wire, supplying current to 900

street lamps, 245 commercial arc lamps
and incandescent lights. Another has put
down fifteen miles of service wire, lighting
200 buildings, besides supplying power to
electric motors, &c.

The city is well off for telegraph and
telephone wires. Onbe telegraph company
bas fourteen miles of poles, 300 miles of
wire and 88 branch offices in the city; the
other has twelve miles of poles, 84 miles of
wire, 86 branch offices. Both have call
bells by the hundred. No less than 8,508
telephones are in use in Toronto, where
there are 3,800 miles of wire, plain and
cabled, strung on 22 miles of poles, and 28
miles of * ducts,” as the welcome under-
ground tubing for the wire is called.

All these figures, and many more, the
interested citizen may find in the Report of
the City Engineer for 1890, whose hundred
pages, with fifty pages more from the as-
sistant engineers, the surveyor, the street
commissioner, the accountant, &c., furnish
information that will at first arouse pride
and wonder in the reader, deepening, how-
ever, into resentment as he reads farther
and looks deeper. One is apt, when he
considers the hasty work of former City
Councils, with their ill-digested expendi-
tures and extensions, to say, paraphrasing
Cowper :

KNOWLEDGE is proud that he has done so much,

WispoM is humble that he knew no more.

In the matter of street opening and ex-
tension, the engineer declares that in the
past *‘a great deal of money has been un-
necessarily expended and large costs en-
tailed,” not only to holders of property near
by, but to the municipality; * a state of
affairs due to several causes: first, “‘ &
defective law regarding the registration of
plans,” and, second, ** the selfish and nar-
row-minded polioy of speculators,” who, in
many instances, have no regard to the bear-
ing of then-existing highways or road allow-
ances, but planned to suit their own indi-
vidual interests, thereby entailing future
expense and worry incidental to the remov-
al of barriers in the shape of the reserva-
tions they had made. Successfully to
change this state of affairs an alteration in
the law is recommended, whereby no plan
showing subdivision of city property shall
be registered until authorized by the City
Council on certificate of the City Engineer,
given after due examination.

Among the sensible suggestions made by
Mr. Jennings are these : Before permanent
roadways are laid down, all underground
work and house connections with sewers,
water and gas mains, electric and telephone
conduits, should be made complete, inas-
much as the opening up of & trenchin a
pavement for any purpose is detrimental
to the life of the pavement, besides proving
a serious inconvenience and loss to shop-
keepers fronting on, or to people using the
highway.

« Macadam roadways are more expen-
give than wood, cost more for maintenance,
at best are dirty, and on the whole are not
desirable for these, climatic and sanitary
reasons. The greéat mileage of this class
of pavement in the very centre of the city
should be reduced by the immediate intro-
duction of & modern class of roadway.” It
is recommended that cedar-block roadways
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be improved and classified for adoption in
localities where most sunitable, the ordinary
cedar-block pavement on gravel base being
considered a ‘ pioneer” roadway which
should gradually be replaced, in more de-
fined and settled localities, by gravel, pitch
and tar filling, or a grouting of gravel
and cement, mortar, &c.

Observant persons will agree with the
engineer that King, Yonge, and Queen
streets require immediate attention. They
should be treated, he says, in an effective
manner with pavements or a concrete base.
“ From information gleaned at home and
abroad, the opinion is here expressed that
sheet asphalt when properly laid on con-
crete, with the curb bedded in the same
material, is by far the cleanest, healthiest,
most satisfactory and economical roadway
in use.” *In the districts where traffic is
very heavy it is advisable to use stone or
scoria setts at street intersections.”

A paragraph is devoted to the constant
state of disintegration in which our princi-
pal thoroughfares are kept, partly by
reason of the want of care and foresight in
the past, partly through the operations of
companies that have acquired from the city
the right to disturband injure the pavements
and sidewalks for their own gain. For this
the city receives no return whatever, and
nobody is benefited excepting the few in-
dividuals who may use “ modern conven-
iences.” The engineer recommends, and
public opinion is with him, that no further
privileges of this kind be issued except on
a strictly commercial basis whereby the
city will receive a sufficient rental for the
use of its highways, including costs and
expenses incidental to building and main-
taining the desired works or privileges. To
overhead electrical or other services, he
adds, which cause disturbance to improve-
ments and are a source of trouble to fire-
men in the performance of their active
duties, these remarks apply with equal
force.

Daring the year 1890 a million and three.
quarters of dollars ($1,744,736) has been
expended by the Toronto Board of Works.
Here are some of the items :

Street cleaning .............. $57,298 90
Roadways .................. 98,491 03
Sidewalks .................. 30,129 77
General purposes............ 46,482 76
King street subway .......... 113,018 91
Don River improvement.... 34,062 14
Rosedale Creek sewer ........ 30,469 15
Engineering and expenses .... 28,657 54

Then there were various works on the
local improvement plan, costing, in the
twelve months, $1,274,617.24, ar under
noted :
Local improvements, sidewalks....$158,086 68
“ “ BEWers....,.. 295,644 11
pavements .. 518,716 77
street open-
ings &bridges 302,169 68
About 1,366 miles of streets were cleaned,
from which some 100,000 cart-loads of
sweepings and scrapings were removed
and deposited at the most convenient
points. As an indication of the extent of
the labors of the Works Committee and the
City Engineer’s Department? it may be
noted that 677 communications came before
the committee during the year, and 393
petitions for local improvements were dealt
with. The Engineer's recommendations

for works on this basis numbered 592,
made up of: Sewers, 114; pavements,
182; wooden sidewalks, 360 ; stone flag, or
concrete sidewalks, &c., 19; street exten-
sions, &c., 17.

FIRE INSURANCE MEN IN SESSION.

The twenty-second annual meeting
of the Underwriters of the North-
West takes place at the Grand Paci-
fic Hotel, Chicago, on the 7th, 8th, and
9th October next. As these dates are the
anniversary of the great fire of twenty years
ago, it is the intention of the Association to
have the proceedings of amore than usually
interesting character, in commemoration of
that event. Besides the ordinary business,
the subject of ‘‘ American Underwriting
and its Relation tothe World's Fair in 1893 "'
will come before the meeting for considera-
tion. We understand that several promi
nent Canadian fire underwriters have re-
ceived a very cordial invitation to attend
this important insurance parliament.
Among others invited is Mr. S. C. Duncan-
Clark, the president of the Canadian Fire
Underwriters’ Association. The annual
address before the proposed convention will
be delivered by Mr. George F. Bissell, the
veteran western manager of the Hartford
Fire Insurance Company. Other important
addresses will be delivered. We trust the
Canadian delegation will give a good account
of themselves at the approaching gathering
of the insurance fraternity.

BOGUS FIRE INSURANCE.

It is not alone in the life or accident field
of the profession that people have to keep
their wits about them if they would have
‘‘insurance thatinsures.” Concealed hum-
bugs and plain swindles are on foot in
the fire field in the States. A concern
named the Pennsylvania Mutual Under-
writers’ Association hasbeen sending out
circulars very freely—without any persons’
names, however—and offering cheap insur-
ance to people both within and outside the
State of Pennsylvania, the headquarters of
the concern being in the Bullitt Building,
Philadelphia. The * association " in ques-
tion professes to be the sole agent of a
syndicate of six mutual companies, with
resources as under :

Assets. Liabilities.

Steelton ..... $ 296,665 97 814 40
People’s ...... 246,736 84 3,301 08
Dauphin ...... 242,594 63 1,467 32
Merchants’ .... 203,737 75 550 00
Capitol City.... 223,971 05 3,750 50
National ...... 230,801 47 2,625 00
Totals.. $1,444,497 61 $12,5178 30

This would leave a net surplus, as re.
gards policyholders, of $1,431,089.31, if it
were true. But the assets melted away
and the liabilities grew under enquiry. The
Insurance Commissioner of the State, Mr.
George B. Luper, had his eye upon this
pretentious but unsound concern. He now
writes as under: ** The revelations of the
circular were so startling that immediately
upon my taking charge of this important
department I determined upon a personal
examination of these companies to ascer-
tain their exact financial strength, and to

stop, if possible, what I believe to bea |

swindle upon the insuring public. The
task, under ordinary circumstances, would

offices was found a proper and intelligent
set of books. None of the companies in

examiners had to rely upon the truthfal-
ness of the officers in charge in making up
this statement, as well as many other im-
portant items of liability.”
amination revealed was as follows :

SteELTOoN MuTUAL,

of them resisted), $8,106.82. Deficit, $5,-
930.03, instead of a surplus of $295,000, a8
olaimed.

Peorre’s MuruanL, or Harrissura.—Total
assets, $6,640.48. [Liabilities (losses unpaid
and money borrowed), $11,441.50. Deficiency’
$4,801.02, instead of ‘* surplus, $243,000.”

DavpaIN Muroan, oF Davpain.—Total as-
sets, $7,066.99. Liabilities, $6,290.80. Surplus,
$776.19, instead of $241,000, as per table.

MEercEANTS' MuUTUAL, OF ALTOONA. — Total
assets, $4,661.96. Total liabilities (losses and
salaries unpaid), $3,022.60. Surplus thus
$1,639.36, where it should be $203,187.75.

Carrror. Crty MuruaL, or HARRISBURG.—
Totul assets, $5,900. Total liabilities (losses
and borrowed money), $5,217. Surplus, $683,
where a olaim was made of $220,000 odd.

Narronan Murtuan, or HarrisBura.—Total
assets, $3,643.91. Total liabilities, all for
losses unpaid, $8,610.61. Deficiency $4,966.70,
instead of a professed surplus of $228,000.

Instead of these companies having assets
to the extent of $1,444,497.61 and only
$12,508.80 liabilities, as advertised, it is
discovered by the examinations that
their aggregate assets amount to but
$30,629, and their liabilities to $42,565.73.
The assets are practically worthless, as
$21,483 is in the hands of agents scattered
all over the country, and is unsecured, and
$4,922.48 is in premiums in the course of
collection, leaving but $4,223.48 available
for the payment of more than $40,000 of
unpaid losses. While the assets, as stated,
are largely contingent, the liabilities seem
to be * gilt-edge.”

Their  underground " business had been
extended to forty-five States, territories or
countries, by their own admission, and in
violation of the laws of those places. They
are 1ncorpvrated as fire insurance com-
panies, and have no right to make non-
assessable contracts of insurance, yet nine-
tenths of their business is of this char-
acter.

The humiliating admission is made by
the State Superintendent, however, in
answer to various applicants for redress
from residents of other States who cannot
get their money for fire claims : “ There
is no remedy known to us. The last session
-of the State Legislature refused to repeal
the 16th section of the Act of 1873, which
exempts mutual fire companies from the
wholesome provisions of that law.” This
we understand to mean that these compan-
ies are exempt from supervision or prose-
cution by the Insurance Department.

The United States Internal Revenue Bureau
reports that its collections from all soarces
during the fisoal year just olosed foot up
$146,035,376, an increase of $3,440,680 over

the preceding year.
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ALCOHOL AND LONGEVITY.

A subject to which for years attention
has been given from time to time in these
columns, is the effect upon the health of
insurants occasioned by the drinking of
8pirituous or malt liquors, as shown in com-
parisons of the daration of life among these
as compared with abstainers. In the
Insurance Spectator (London, England,) for
July 15th, we find & discussion on the
subject of ** Alcohol and Longevity,” based
upon the figures of the Unitel Kingdom
Temperance and Genera| Provident Ibsti-
tution of Great Britain, and extracted from
several numbers of the well known medical
periodical, The Lancet.

A letter from a medical man to that
journal enclosing the twenty-fifth yearly
statement of the iuvstitution, finds, in its
figures, proof that ‘‘ the use of alcoholic
liquors produces degeneration of the tissues
and shortens life, and that the weight and
conclusiveness of this test increase with

every year.” Here are the figures of the
return :
Expected Actual
claims., claims.
Temperance section .. 314 225
General section ...... 382 389

** This shows 71'6 per cent. in the Temper-
ance section and 1002 per cent. in the
General, a difference of 28'6 per cent. in
favor of the abstainers. This is a little
higher than the averages of the whole
twenty-five years, which are 699 and 966
per cent. respectively, a difference of 26-7
per cent.” The advantage of total absti-
nence is shown by the following five quin-
quennial returns :—

Tempe-ance Section. General Section.
A

Exoected Actux] Expected Actual

Claims, Claims. Claims. Claims.

1866-70.. 549 374 1,008 944
1871-75.. 723 511 1,267 1,330
1876.80.. 933 651 1,485 1,480
1881-85.. 1179 835 1,670 1,630
1886.90.. 1,472 1,015 1,846 1,750
Total... 4,856 3,386 7,276 7,734

This table shows that while in the Gene:al
section the deaths have fallen short of the
expected number 242, in the Temperance
gection the deaths are 1,470 fewer. The
fact that in the general section the deaths
are below the healthy male average, proves
to the mind of the correspondent that the
difference between the two sections is
not due te excessive drinking on the part
of any considerable number of the general
section. The comparison, therefore, is
tairly between abstainers and moderate
drinkers.

This letter was written, we should per-
baps explain, by J. J. Ridge, M.D., who is
the secretary of the British Medical Tem.-
perance Association. Commenting upon it,
the Lancet considers that the figures are
quoted in a way * which leaves something
to be desired. Underlying the whole of his
argument from the published figures of the
United Kingdom Temperance and General
Provident Institution,” says that journal,
“is the assumption that the two sections
into which the members of that society are
divided—i.e., the Temperance section and
the General section, are substantially on the
same footing in reference to such matters as
bear upon longevity savein the one particu-
lar of the use or remunciation of alcohol.

On this assumption the figures are both
striking and significant, for they show that
over a long period of years the mortality
rate in the Temperance section has been
consistently and markedly lighter than in
the General section, and, therefore, to use
Dr. Ridge’s words, “ the use of alcoholic
liquors produces degeneration of the tissues
and shortens life.” But is the assumption
of parity between the two sections in all
other material respects than the use of al-
cohol a sound one? We believe not. It
has been frequently stated, and never to our
knowledge denied, that those members of
the Society, who having entered in the
Temperance section, cease to practice total
abstinence, are thereupon passed from the
Temperance section into the General section
Thus the ranks of the latter are constantly
receiving recrnits from the former, and
& moment's reflection will show that
these recruits must be of an undesirable
class. Not only are they brought in
without medical examivation, but even
by a prooess of selection which obviously
works against the office. In many cases
failing health is the cause of recourse
to alcohol; and a sensible proportion
probably of these transferred risks are
cases of persons in this plight. If so, it is
manifest that the proces: must entirely de-
stroy the comparative value of the result-
ing'mortality figures. The mortality of the
Temperance section is relieved by the
withdrawal of more or less moribund mem-
bers, and the mortality of the General sec-
tion is aggravated by the accession of the
same individuals.”

From the fact that the mortality returns
of most life offices show as a result of medi-
oal selection a sensible reduction in the
number of actual as compared with ex-
pected claims in a general business, the
Lancet expressed the opinion that ‘ the
General section of the United Kingdom
Society wonld seem to be below par, and
we strongly suspect that the explanation is
what we have suggested.”

These comments elicited a letter, under
date 11th instant, from Mr. Ralph Price
Hardy, the actuary of the Institution,
denying that the difference in death rate
shown by the published figures is due to
the transfer to the General section of the
depreciated or moribund lives of the Ab-
stainers’ section. Mr. Hardy says : ‘ Apart
from the fact that no transfer is made either
way, when the health of the life assared is
known or believed to be affected, the total
transfers themselves are so few in number
in proportion to the total number of lives
in either class—and the tendency is to
leave the General and enter the Abstainers’
group—that the results could be deflected
to an insignificant extent only, if at all. For
instance, in the decennium 1881-1890, there
have been 725 transfers from the General
to the Abstainers’ class, and 470 from the
latter to the former—from which, remem-
bering that the numbers at risk were reck-
oned by tens of thousands, it will beseen that
if any deflection could be attributed to the
transfers, it must be very small indeed.”
He adds that he is forced to the conclusion,
after long experience, that total abstinence
is & most important moral and sanitary

measure, and that it yields many real and
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far-reaching results to society,not the least
of which is a larger collective vitality
through that dangerous period of life when
the physical and mental strain is heaviest.
He considers that all heavy and responsi-
ble work is quicker and better done without
alcobolic stimulant, and standing now at
the close of half a century’s working, he
gives this strong testimony in favor of the
views of teetotallers: * I maintain that our
lengthened experience shows conclusively
that abstinence from alcohol, as an article
of diet, not only does enable the human
powers to be worked to their fullest extent
and under all the varying circumstances of
climate and of a complex civilization, but
in addition, it offers and renders the inesti-
mable - reward of vigorous health and a
deeper capacity for true enjoyment, with
the additional blessing of an enhanced
vitality.” i

In an editorial article of even date with
the appearance of this letter, the Lancet
says, in effect, this is very eloquent ad
captandum preaching or lecturing, but it
does not supply the explanation sought for.
Thus, says the editor : * * *
Mr. Hardy, curiously emough, does not
give us his facts, but only his conclusions,
which rest—sofarashisletter goes--on a line
of argument that is really not conclusive.
He says that during the decennium 1881.
1890 there were no more than 490 transfers
from the Abstainers’ group to the General
group; and, therefore, says he, ‘‘if any
deflection could be attributed to the trans-
fers it must be very small indeed.” We
cannot follow the argument. The table
which Dr. Ridge supplied to us, and on
which our original remarks were founded,
showed that during the decennium which
our correspondent has selected, the actual
claims arising in the temperance section
numbered 1,850, and that the expected
claims were calculated at 2,651. The differ-
enice is 801, and that is the measure of the
“deflection” which has to be explained,
Now, why should not a transfer of 490
individuals—assumed, for the purpose of
argument, to be in deteriorated health—goa
very long way towards explaining this “de-
flection.” Our correspondent has another
bolt, which, however, goes equally wide of
the mark. He says that during the same
period there were 725 transfers from the
General to the Temperance section, and
that on the grounds we have suggested
these transfers should, by parity of reason-
ing, have weakened the temperance section.
But, by parity of reasoning, they should do
precisely the reverse. The point to be
met is this: Alcohol is a medicine as well
as a beverage, and many people have re-
course to it as such. Now, the people who
take alcohol medicinally will be a deterio-
rated body of people in respect of health.
But there is no reason why a person who
begins to abstain from alcohol should be an
invalid. The reasoning, therefore, does
not apply to these transfers, and we are
disposed to agree with our correspondent
that they could not, in any appreciable
degree, affect the statistical result.”

The conclusion reached by the Lancet is
that Mr. Hardy's contribation adds to the
interest of the discussion, but does not

much advance it; and “we will now repeat,
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with a special allusion to him, the observa-
tion with which we concluded our former
note: ‘The point is one that stands
greatly in need of elucidation, and if those
who have commuand of the very large sta-
tistical data which must have accumulated
in the United Kingdom office, would make
a full disclosure, they would certainly pro-
duce a result not of merely statistical
interest, but also of great public value.””’

DECISIONS IN COMMERCIAL LAW.

MagTIN v. TBE QUEEN.—The Crown is liable
foran injury to the person received on a public
work, resulting from negligence of which its
officer or servant, while acting within the
soope of his daty or employment, is guilty.

One who forces & child to jump off a railway
carriage while it is in motion is guilty of neg-
ligence.

The fact that the child had no right to be
upon such oarriage is no defence to an action
for an injury resulting from such negligence.

ARMSTRONG V. AUGER.—A contract for sale of
lands provided for payment of the purchase
money in quarterly instalments; when half
was paid the vendor was to convey and give
the usual statutory covenants ; the purchaser
was to pay taxes from the date of the con-
tract.

In an action to recover instalments under
the contraoct,

Held that local improvement rates imposed
by municipal by.laws, the work under which
was done before the contract, were incum-
brances to be discharged by the vendor, but
rates imposed after the contract were not so.

Held, also, that the covenant for payment of
instalments, and the covenant against incum-
brances, were independent, and the vendor
was entitled to judgment for the instalments ;
but the purchaser was entitled to show the
existence of incumbrances as an equitable
ground of relief, and the time for completion
of the contract not having arrived, to pay into
court a8 much of the purchase money as might
be necessary to protect him against the incum-
brances.

LEGAL NOTES.

Any combination, contract of agreement, the
tendency of which is to place thecontrol of any
msanufactured product in the hands of trustees,
intending to limit or fix the price, or lessen the
production or sale of any article of commerce,
is made illegal and punishable by the recent
act of the Illinois legislature. The act, says
the Chiocago Journal of Commerce, is very com-
prehensive and sweeping in its scope, and, if
properly administered, will make an end of
trusts in that State. ** The Jewellers’ Trust has
already heeded the warning and dissolved. It
is now in order for others to adopt the same
tactics, or feel the power of the law. Trusts
are at variance with legitimate and honorable
business and ought to be wound up.”

Judge Smith, of Cincinnati, recently decided
the case of Koch & Co., cut rate druggists,
against the United Drug Association of Cin-
oinnati. This is the now famous * black-list
cage.” Plaintiffs asked for an injunction
against the Association to keep their name off
the * black-list ' or ** cut-off hst,” which the
agsooiation publishes periodically. Judge
Smith granted an order prohibiting the associ-
ation from keeping the name of Koch & Co. on
its « black-list,” or in any manner interfering
with their business in the way of a boycott.

This, says the Drug Reporter, is an important
point, and of special interest just now when g0
many schemes to prevent cutting are under
discussion.

THE GROCERS’ HOLIDAY.

Wednesday last was the occasion of the To-
ronto grocers’ annual picnic. Nearly every
retail grocery store in the city was, in conse.
quenoce, closed for half-a.day. Some few deal-
ers who put up the shutters did not go to the
picnic. They were certainly loyal. An odd
one here and there kept his shop open, afraid,
perhaps, that his stock of green fruit might
spoil, or, maybe, they weren’t in touch with
the recreative spirit, for ever so brief a time.

Those who did go to Victoria Park were
both loyal and sensible—they got fresh air,
companionship, and & refreshing relief from
the humdrum of store duty. They forgot, for
the time, every-day rivalry, and some, no
doubt, thought that if competition in trade
were only as fair and open as in the athletic
contests of those few hours, with how much
more philosophy a man would take the ups
and downs of business, and with how much
more satisfaction and contentment he would
appreciate his season’s profits. Some day—
who knows ?—this may be the case, and then
good-bye to underselling and the boycott.

THE SILK INDUSTRY OF FRANCE.

From an interesting report on the silk indus-
try of France by Consular Clerk Hausmann,
of Lyons, the following information is obtain-
ed : * France consumes about 4,500,000 kilo-
grammes of raw silk per annum, which may
be valued at 250,000,000 to 300,000,000 francs.
Adding to this the valae of the wool, cotton
and other materials used in mixed fabrics, gives
about 400,000,000 francs as the value of the raw
materials used by the French silk industry. Of
the raw silk consumed, France herself produces
but about one.eighth part, the great mass be-
ing of Asiatic and Italian origin. In recent
years considerable efforts have been made to
restore to the French silk.raising its former
prosperity, but so far without much success.
During the first half of the present century
silk-growing was quite prosperous in France.
The production, which was .500,000 kilo.
grammes in 1808, increased steadily until 1849,
when it reached 2,000,000 kilogrammes. In
1854 began a series of signal reverses. A rav-
aging disease attacked the mulberry trees and
destroyed whole plantations. Various diseases
began spreading among the silkworms and
tended to, discourage the silk growers. In 1876
the low water mark for the century was
reached with a production of but 150,000 kilo.
grammes. Since then there has been a mate-
rial improvement, and during the last ten
years the annual prodnction has been from
500,000 to 800,000 kilogrammes. The total
value of the manufactures of silk produced by
France is estimated at from 600,000,000 to
650,000,000 francs per annum, the total pro-
duction of the world being estimated at
1,600,000,000 francs. It will be seen that France
produces about two-fifths of the whole amount.
The total number of silk looms in France is
now estimated at 230,000, as against 30,000
before the revolution.

*The exports of French silk goods amount
to about 250,000,000 francs per annum. Eng-
land and the United States are the leading
purchasers, taking over two-thirds of the whole
amount exported : then follow in the order
named, Germany, Switzerland, Belgium, Spain,
Turkey and 1taly. Generally speaking, the

volume of exports has been fairly well sus-
tained, during the last 30 years, although in
some exceptional years the figure reached 350,
000,000 francs. In some quarters, however,
oconsiderable ground has been lost. Swiss and
German competitors have made tremendous
strides, and have secured much trade formerly
tributary to France. Lower wages permit
these countries to undersell France on cheap,
plain goods requiring neither taste in design-
ing nor great skill in execution.

“The greatest loss to the French silk industry
has been occasioned by the establishment and
rapid expansion of silk weaving in the United
States. During the years 1870-73 the United
States purchased from 110,000,000 to 130,000,
000 francs’ worth of French silk goods per an-
num; now the amount is scarcely half so
great, although the consumption of silk goods
has greatly increased in the United States.
Year after year one line after another of
French artioles is crowded out of our markets
by our own silk industry, and at present we
parchase from France only some special lines
of goods—articles which we have not yet sue-
ceeded in making ourselves. It is safe to say
that within a few years we will have ceased
buying French silk goods, save high-grade
fanoy articles and sauch goods as can only be
made on hand looms.”’

The figures giving exports to the United
States,comments the N.Y. Bul'etin, for the years
1880 to 1889 inclusive, hardly bear out the sweep-
ing conclusion in the paragraph just quoted.
The total value exported in 1880 to the United
States was $71,215,678, and in 1889 was $69,-
802,199, or only $1,913,488 less than ten years
before. In the intervening years the highest
value was reached in 1883, viz., $89,146,866,
and the lowest, $56.277,478, in 1888. The
average yearly exports for the ten years was
$67,879,463.

THE COAL TRADE.

Meetings of the tide-water sales agents and
of the Western Anthracite Committee are
scheduled for this date. An arrangement
whereby the output of anthracite shall be no
greater than the market requirements, will
tend to the obtaining of a better price for coal
much more expeditiously than an agreement to
make an advance on prices. Supply and de-
mand have something to do with the value or
selling price of all commodities, and it is not
business-like $o agsume the contrary to be the
case. If is not expected that there will be any
advance made in cironlar prices at present.

The past week has not shown much im-
provement over that preceding it ; there is the
disposition to look forward for better things ;
anthracite is cheap and it will not be amiss
for those who want any to put in their order
and have it delivered. There will be a time
when it will be harder to get than at present,
without regard to the question of price. Those
dealers who have a supply on hand can afford
to view the situation more calmly at that time
than their brethren who are dependent on
their current receipts.

So far as the Eastern trade is concerned,
the Boston report is that the movement of
coal is very slow, and what little there is
moving is moetly on old orders; prices are
being cut. Soft coal trade shows little signs
of life. The Philadelphia report is hopeful of
better things in the future; it is thought that
by August 15th the coal trade will be in much
better condition. At New York in the past
week the wholesalers have been complaining

at the receipt of so few orders; the more
sanguine of them say that everything will be
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much improved after a few weeks, when the
retailers shall have moved off the stock which
they are now carrying.

At the Northwest, business is slow to start ;
dealers are, however, making some enquiry,
and show a disposition to consider figuree
which sixty days ago they deemed altogether
too high ; if the present attitude of theanthra-
cite companies can be maintained through
August, a large tonnage will be arranged for at
$5.25 or thereabouts, and a satisfactory start
of the season’s business made. Soft coal is
quiet and firm ; the railroads are stocking up
in anticipation of & large increase of traffic. At
Chicago shippers are counting upon & tremen-
dous business throughout the fall, when all the
people who are withholding their orders will
put them in and want them filled at once.
Prices may be low now, but it cannot be ex-
pected that shippers will have any ‘¢ cheap
coal ” when the demand sets in. Trade is
exceedingly flat, and without any immediate
prospect of betterment for bituminous coals.
It will be seen from the report of clearances at
Bauffalo, that last week’s total shipment of
hard coal was a very small one; the freight
rates are therefore quoted weak at much re-
duoed figures; many of the veasels refase to
take coal at the low freighte. There is some
soft coal going to Lake SBuperior ports, but the
trade during the past week has not been
active.—Coal Trade Journal.

PETROLEUM.

Says the Petrolea Topic: Very little oil
changes hands during June and July, and the
latter part of August, except that put up by
the less extensive producers who have not
storage capacity or who possibly require meney
for ever pressing necessities. Futures, how-
ever, are very strong. As high as $1.38 has
been offered for October delivery, and but a
cent. or two below that for September. When
the refiners begin to draw cn the stocks for
fall needs, the price will very likely pass the
highest mark reached at any time daring the
past two years. The large demand for Cana-
dian heavy oils is natarally a stimulus to busi-
pess at home, and the lively work now being
done by the drill will in all probability be well
paid for in the near future.

MIRAMICHI LUMBER.

The condition of the Miramichi lumber
trade with the United Kingdom and the conti-
nent is such as to attract more than usual at-
tention, although it is, the Advance presumes,
no worse than St. John is experiencing. The
seasun opened well, tonnage for the first month
being greater than that of last year. For the
last month, however, there has been compara.
tive stagnation, and the cry of  dull times”
means something more then mere words. The
returns of shipments for the season,up to a
month ago, show that the trans-Atlantic deal
shipments of the Miramichi were nearly a
million and a half superficial feet greater than
to the corresponding date last year. The
returns for the past month, however, put an
entirely different face on the business. These
indicate a shortage on deal shipments to 22nd
inst. of 12,099,719 superficial feet, or 30 per
cent. compared with last season, to say noth-
ing of timber and palings. The figures are
27,376,000 foet as compared with 39,475,000
feet in 1890. This means simply a very large
amount of money that ought to be, but is not,
forthcoming to sustain the business interests

of the oox;:munity. The value of deals alone
on the wharves is more than $100,000, and if
they were shippel it wou'd put many thoa-
sands more in circalation in the shaps of load-
ing and other charges incidental to the hand-
ling of wood cargoes. Shippers seem to take
the situation philosophically. They say they
have, in other years, shipp2d at » logs, but this
year the trans.-Atlantic mirkets are so dis-
couraging that they cannot realize mach more
than the cost of logs, leaving nothing for manu-
factaring and bandling. That is why they do
not ship. The outlook is, therefore, not a
promising one by any means, and the effect
will be a great cartailment of operations for
next season.

MANITOBA CROPS, ETC.

The intelligence respecting the condition of
the crops in our North-West provinoes con-
tinues to be very encouraging, and so is that
from Ontario. Indeed, in eome parts of the
latter province wheat has been harvested of
exocellent quality and of generous yield. The
Government of Manitoba issued a crop bul.
letin ¢o July 16, giving information received
up to July 1, ander a variety of headings, and
regarding the outlook then as very encourag-
ing. We append a statement giving com-
parisons with 1890, of a number of items dealt

with in the report :—
1£90. 1891,
Rainfall recorded in June..2.94 in. 5.57 inch.

Average cash price of im-

proved land.......... 89.43 $10.85
Average cash prioe of un-

improved land ...... $5.43 $6.96
Percentage of land occu-

pied Siiiieiiniiee... 572 62.7
Percentage of land fit for .

cultivation .......... 71.4 74.6
Number of farms in the

province ............ 13,877 18,937
Average acreage put un-

der orop by each.. .... 73.0 78.5

Wet weather set in during the first week,
and throughout the month a great dealof rain
fell. The rainfall was general over the pro-
vince, but heavier in some parts than in others.
The heaviest fall was in the eastern and south-
western parts of the province. The average
rainfall in Manitoba, at thirty-two stations,
during June, was 5.54 inches.

LIVE STOCK.

As might be expected from the very favor-
able weather of June, reports of the most satis-
factory nature are made of the condition of
stock. During the month the pastures provid-
ed an ample supply of rich grass, and a rapid
change in condition was the result. Stock are
reported free from disease and in a most
healthy and thriving condition.

FODDER CROPS.

A good deal of attention is apparently being
paid to growing green orops for fodder, this
seacon, over the province. From almost every
point reports state that more or less area has
been put under crop of this kind. Millet,
Hungarian grass, oorn, oats and peas are among
the varieties principally mentioned as being
sown. Large areas are apparently devoted to
Hungarian graes and millet. Corn is also re-
ported from quite a few places. Peas and oats,
mixed, appear to be sown quite generally, and
in many cases oats alone are sown for the pur-
pose of being cut for fodder. In many in-
stances mixtures of oats and other seeds are
sown together, all apparently experiment.ing
for the purpose of arriving at the best possible

results.

' DAIRYING.

This branch of industry is not receiving the
attention that it should in a provinoe like this,
which is so eminently adapted for dairying
purposes. The reasons are many, among which
may be mentioned the long distances in many
cases that oream and milk have to be drawn,
the unsatisfactory prices realized by farmers
for their milk, and the want of factories and
creameries in many places where at present
there are none.

One of the great drawbacks in the past has
been the cost of delivering milk, but the rapid-
ity with which the numbers of milch cows are
increasing is an indication that this item of
expense will soon be overcome. The number
of milch cows in the province is shown to be
75,968. Of this total the greatest numbers
are found in the eastern, south central and
north-western distriots. These figures would
seem to bear out ihe statements of many corre-
spondents that the number of cheesge factories
and creameries in.the province are not saffi-
ciently numerous to utilize the cream and milk
that could be and is produced in a great many
localities.

ENTIRE HORSES.

The number owned is much larger than that
given in 1889, and the reports show that the
province, generally, is well supplied, as almost
every township has one or more entire horses
owned in it, and few, if any, of the settled
townships have no horses travelling through
them. The total namber of entire horses
owned is 811 as compared with 642 in 1889,
when the last retarns of this nature wereasked
for. The numbers given as travelling through
the different townships is 2,262, as compared
with 1,632 in 1889, showing that many of the
horses travel through the different townships
and are reported from points outside of the
respective townships to which they belong.

BROOD MARES.

Along with the number of entire horses is
shown the number of brood mares, and the
number of these must appear to be very en-
couraging, and go to show how fully the pro-
vince is supplied with horses. The total num-
ber given is 28,751. Of this the principal
numbers are reported from the eastern and
south-central districts.

GENERAL FARMING.

The total number of farmers is shown to be
18,937, and the average area put under crop
by each is 78 5 acres. This area is an increase
of 5.5 acres over the average of last year.
Taking the number of farmers and the aver-
age area put under crop by each, the total
acreage that this would show to be under
cultivation corresponds very closely with that
shown to be under crop in the provinoe on the
18t of June last.

FARM LANDS.

The respective cash prices of improved and
unimproved lands are shown to be $10.85 and
$6.96 per acre. 'I'hese figures are somewha$
higher than those reported at the ocorrespond-
ing date of last year, the difference in improved

lands being 81.42 and in unimproved $1.53

per acre. The highest priced lands are shown
to be $14.39 per acre, in the central group, and
the lowest is in the northwestern—$6.11. Un-
improved lands vary in prices from $3.66 to
$10.37 per aore.

The percentage of the land shown to be taken
up by settlers is 62.7 per cent. of the whole.
This is 5.2 per cent. more than was shown to
be taken up last year. The proportion of land

suitable for cultivation is 74.8 per cent.

e
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BOOKS RECEIVED.

Anything written by Professor Goldwin
Smith possesses in a high degree the charm of
literary style, and there are some of his admir-
ers who read with avidity whatever he writes,
and are predisposed to agree with it * because
it is so beautifully written.” The present
volume* will doubtless give this sort of plea-
sare to its readers, but Canadians who love
and are proud of their country will find much in
the book to “‘rile” them, for the Professor spares
nothing and spares nobody in the course of his
criticism, nor, we must say, does he find much
to praise in things or personages Canadian.

The book shows a surprising knowledge of
Canada. The author has not only enquired
and read, but he has observed. Some of his
deduotions from the facts coming under his
observation we may quarrel with, but the ex-
tent of his information about matters old and
pew is a marvel. One tries in vain, as he
reads some portions of the volume, to realize
the Professor’s point of view. At times his
tone is that of a colonial patriot, wailing over
deficiencies, natural or otherwise, of his adopted
country; at others that of a lecturer on his-
tory, with the teachings of which (according to
his view) he seems annoyed that Canada is
somewhat slow to conform ; at others, again,
that of an observer who has made up his mind
that there is no hope for the Dominion save in
a union, commercial or other, with the United
States, which being accomplished, however, the
strong but unkempt young giant may possibly
come to something. But in order to be just to
the author, one must bear in mind what
he tells us at the start (page 3),  the special
purpose of this work is neither elaborate des-
cription nor detailed history, but the presenta-
tion of a case and of a problem.”

The chapter on The French Province is
capital: “ Quebec is a surviving offset of the
France of the Bourbons, cut off by conquest from
the mother country and her revolutions. Its
character has been perpetuated by isolation, like
the form of an antediluvian animal preserved
in Siberian ice.” The habitant is desoribed as
« gimple, ignorant, submissive, credulous, un.
progressive, but kindly, courteous, and proba-
bly, as his wants are few, not unhappy.” But
while the habitans are poor, * the Church is, for
sach a country, immensely rich. . . . Exactly
how great the wealth of the Church in Que-
bec is oannot be told; no politician dares to
move for a return; $100,000,000 would proba-
bly be a low estimate of her realized property,
while her income is reckoned at ten millions.

The series of school books in use in
the province is highly ecclesiastical and very
poor. -The school history hardly men-
tions British Canada, treats the British as
alien intruders, exults in French victories over
them, imputes to them insidious designs of
orushing French nationality, and glorifies the
priesthood for having preserved it from their
attacks.” On page 18 is a paragraph devoted
to Premier Meroier, whose language on one
ocoasion is said to have made British ears
tingle. * The commerce and wealth of Mon-
treal are still in British hands,” the professor
sees, ‘‘ but commercial Montreal in French
Quebeo is becoming an outpost of our alien
territory.” ‘ Tithe ought to have been abol-
ished when the olergy reserves were secular-
ized.”

Of the British provinces some good things
are found to say. An eloquent Paragraph on
page 104 eulogizes the early settlers of Upper
Canada. While legislators are dismissed in

*CANADA AND THE CANADIAN QUESTION, b
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polite but meaning terms; while society din-
ners are described as heavy, and * the once
pleasant afternoon tea has become a social
battue ;”” while oity life is described as com-
mercial, and the strain of it great, the farmer
« ig altogether & moral man and a good citizen,
honest, albeit close in his dealings.” Aristo-
oracy, we are assured, page 28, is a hateful
word to a Canadian; and again, page 152,
«(Culonial manners do not stand in need of
imported refinement . Vulgarity is but
the shadow of oaste.” The author is con-
temptuous of the Confederation Act, which,
he says, * has a false front of monarchy.” He
is contemptuous also of the Governors General
a8 useless puppets, relaxing sufficiently, how-
ever, to joke over the circumstanoce that ‘‘Reli-
gious Canada prayseach Sunday thatthey may
govern well,on the understanding that Heaven
will never be so unconstitutional as to grant
her prayer.”

DRUGGISTS' PRESCRIPTIONS.

A new product has been brought out in Ger-
many that is reported to make an excellent
substitute for Tonquin musk. It is called
tonquinol. A white, orystalline powder, un-
affected by air or alkalies, highly soluble in
water.

If paper thoroughly dried is written on with
water, and the writing, when dry, exposed to
the vapors of iodine, the letters written will
appear, says Braylant, violet-blue on a yellow
or brownish ground. On wetting the sheet
they will turn to a dark purple, the rest of the
paper being light blue.

To prevent the injurious action of tincture
of chloride of iron on the teeth, Dr. Weld of
the New York Odontological Society recom.
mends that it be administered in Vichy or
other alkaline water, about one part of
tincture to twenty of water. The alkali of
the water neutralizes the free hydrochloric
acid of the tinoture, and thus eliminates its
destructive element.

A man familiar with the drag business sends
us some suggestions as to “How not to Suo-
ceed.” Among them are the following, and
our readers will doubtless recognize the ad-
vantage of dieregarding the aavice given in the
following mischievous maxims:

Have your store untidy, your stock in die-
order and neglect to dust it.

Smoke cigars, or even cigarettes, and en-
courage your clerks to do the same. (Perhaps
it may be at your expense.)

I & person comes in with a presoription, do
not be in too much haste to complete it ; he can-
not get away, and 8o you can serve other cus-
tomers in the meanwhile.

When you serve the presoription, do it ina
slip-shod way and wrap it up in some free
patent medicine wrapping-paper, for that is
economiocal to use. )

Don’t bother the flies on the soda-water
counter ; fly-paper was made to sell, and you
should not waste it by using it.—Pharm.
Record.

Another American druggist has been oon-
vioted of manslaughter, through giving corro-
give sublimate in & prescription which called
for calomel, whereat an exchange asks: When
will pharmaoceutical colleges cease to oppose
the sensible idea of writing prescriptions in
the language of the land where it is being
filled ? Frequently careless clerks are found in
drug stores as well as elsewhere, and how easy
for one of this character to read ‘ hydrarg.
bichlor.” instead of the similar-looking ‘ hy-

drarg. chlor.,” the former being the Latin
name for the deadly corrosive sublimate, and
the latter the Latin for calomel. If heavier
drafts were made on the bank of common
sense, many lives and reputations would be
saved, which are now sacrificed to the folly of
custom.

A gentleman travelling in Sweden asked the
prioe of smoked salmon. *One dollar and &
half,” replied the clerk. *“ What does fresh
salmon bring ?” he enquired in wonder.
« About thirty cents a pound at retail.” ‘“And
what is labor worth in the smokeries ?”
“ Something like twenty-five cents a day, I
believe, sir ” * Then,” said the traveller,
«gmoke must be very dear here.”—Harper's
Magazine for August.

An enthusiast on the subject states that
each head of clover is composed of about sixty
distinet flower tubes, and each of these oon-
tains sugar not to exceed the five-hundredth
part of a grain. The proboscis on the honey
bee must therefore be inserted into 500 clover
tubes before one grain of sugar can be ob-
tained. There are 7,000 grains in a pound,
and as honey contains three-fourths of its
weight of dry sugar, each pound of clover
honey would represent the insertion of a bee’s
probosois into 2,500,000 clover heads.

ITEMS ABOUT MANUFACTURES.

In this favored country of ours, fruit and
vegetable canning is an important industry,
from the Annapolis valley in the East to Van-
couver in the far West. The province of
Ontario has numerous important canneries of
the kind, among which that of Boulter, the
Prince Edward canner, employs from seventy-
five to a hundred and twenty-five hands. This
year he put up 72,000 quarts of strawberries
one farmer realizing $1,000 from three acres of
that fruit. The produce of sixty acres of peas,
160 acres of sweet corn, and 125 acres of toma-
toes will be put up by this factory, as well as,
many other fruits and vegetables. About
500,000 cans will be put up altogether by Mr.
Boulter.

The first carload of buckboards and wagons
made in the Northwest were unloaded in Regina
recently. They were built by Messrs. Me-
Curdy & Tucker, of Moosomin. They are,
says the Standard, substantially built and
handsomely finished, reflecting great oredit
upon the firm.

In an article on the danger of elevators, the
Canadian Architect refers to the necessity ex-
isting for the periodical inspection of passenger
elevators, as well a8 hoists in warehouses,
factories, eto. * The rapid rate at which these
contrivances are multiplying, and the proba-
bility that the serions accidents which have
happened in connection with their operation
in the past will increase in equal ratio in the
future, renders proper supervision of them a
matter of growing importance. Any provision
which may be made for the protection of life
in this direction should have regard to the
danger arising from elevators and hoists being
placed in charge of lads and even children.
There are many buildinge where, with a view
to lessening expense, a child is thus employed
to do the work which should only be entrusted
to an adult. The tendency to increase the
speed of elevators must also result in aggra-
vating the danger from »inexperienced and
careless management.”

To what extent may mechanical designs be
copied ? From a legal standpoint the answer
would be : Only up to the point of infringe-
ment. But in the current practice in the
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machinery trades, unless the design be wholly
novel, little, if any, objection is made to in-
fringement in the line of improvement. Ham-
mers, saws, chisels, files, and the like are
constantly undergoing changes in design ; he
whose design is improved upon borrowing the
improvement, adding something to it, and
selling it as his own; another taking it from
him by similar means, and so on. A large
manufacturer of machinery said to the writer
recently : “ It doesn’t pay to bring euit eave
where the interference is very, clear. Baws
and planers and drills and the like have been
made time out of mind, their principles having

- been utilized in a thousand and one ways.

Even where one of our draughtemen leaves us
and goes to a rival house, carrying many of
our ideas with him to be worked out with
close resemblance to our own designs, it
scarcely pays to fight. We take the result
and make as much improvement as we are
enabled to, and let it go at that. The machin-
ery trade generally is doing the same, the
result being as usual—the man with the long-
est pole gets the most persimmons.—Scientific
American.

Snowball’s mill (on the Miramichi) shat
down on Thursday. The deal piles had grown
80 high that the pilers demanded that extra
men be employed to aid them. The proprietor
thought that was a matter for his considera-
tion alone The men knocked off, and the mill
had to be shut down.—Chatham World.

By a new method of cementing iron the parts
cemented are so effectnally joined as to resist
the blows even of a sledge-hammer. The oce-
ment is composed of equal parts of sulphur and
white lead, with a proportion of about one-
sixth borax. When the composition is to be
applied it is wet with snlpharicacid and a thin
layer of it is placed between the two pieces of
iron, which are at once pressed together.

A new matoh factory has been opened by
H. Paradis at Levis, opposite Qaebes, which
employs sixty hands.

A new building is about to be erected on the
grounds of the Paton mills, Sherbrooke, for a
worsted factory, which will be a large structure
105 feat long by 75 in width ani five stories
high, one of stone and four of brick.

A paragraph which might possibly dieturb.

one's ideas of the correctness of geologists’
dicta about the minerala to be found in the
western peninsula of Essex, was telegraphed
from Windsor the other day, thus: A large
deposit of copper ore has been found on the
farm of Major Wagstaff, at Chatham. A
syndicate, it is hoped, will be formed and the
copper will be mined. Smelting works will be
loocated at Rathven, and a line of railway con-

necting the mines and the smelting works

will be built.” The whole thing looks a little
“too previous.” Of course the various san-
guine and well-sounding * will be’'s” are
qualified by the more cautious * it is hoped,”
which precedes them in the paragraph. Some-
how we are constrained to doubt whether the
mining and the smelting and the building wil]
be done.

The Standard Electric Company of Ot-
tawa is erecting an extensive electrio plant
for lighting purposes and for furnishing driv-
ing power throughout that city. The plant
will be driven by three 66-inch new American
turbine water wheels, which are to develop
100 horse power. The shafta from the water
wheels are of steel 7§ inches in diameter, each
fitted with a mortise bevel gear wheel 8 feet in
diameter, with teeth 20 inches long. The
iron pinions which work in these wheels are
nearly 4 feet in diameter, and the teeth are

turned and acourately dressed. The three
main lying ‘shafts are also of steel 7 inches
in diameter, and have on them the three
main driving pulleys of the establishment,
which are 10 feet indiameter, and 52 inches
wide. The shafting, gearing and pulleys
are carried on nine massive iron bridge-
trees, so as to do away, as much as pos-
sible, with wood planing. This machinery, a8
above mentioned, is being farnished by Wm.
Kennedy & Sons, the Owen Sound machinists,
who expect to have it completed this week or
next.

INSURANCE NOTES.

Mr. Chas. Masters has been appointed In-
spector for the Maritime Provinces of the
London and Lancaehire Life Insarance Co.

The directors of the London and Lancashire
have decided to avail themselves to & limited
extent of the powers conferred upon them by
the shareholders, and to at onoce issue 7,737
new shares, being in the proportioun of one new
ghare for every ten existing shares, and to
allot the same pro rata among the sharehold.
ers. These new shares will be issued at £17.
10s. per share, one.-fifth paid up, at £15 pre-
mium ; and the effect of the issue will be to
add £19,342 to the paid.up capital, making it
£212,755 ; and £116,0565 to the reserve funds
as they stood at 318t December, 1890. Thus
the reserve funds are increased to the sum of
£738,050 14s. 2d. in all.

The Mutual Life Insurance Company,
through Mr. Granniss, its vice-president, has
set a good example to other life companies, by
addressing a letter to general agents, request
ing them to ask all their subordinates to
refrain from attacking other life companies,
and to confine themselves to maintaining the
reputation of their own company as a course
tending to strengthen the confidence of the
public in well managed inetitutions.

In the House of Commons, on the 13th in.
stant, M. Webb, member for Waterford (W.),
asked the secretary to the Admiralty whether
measures would be®taken to secure more fre-
quent and closer surveys of the shores of the
United Kingdom, declared in the report of the
Admiralty Hydrographer, just presented to
Parliament, to be necessary from the changes
and new dangers revealed during the year 1890
alone. Lord George Hamilton replied the
surveys that were going on were considered
sufficient for present purposes.

The Rev. Mr. Noble, a speaker at the
Chicago Life Underwriters’ Banquet, said,
«1 like live men. I like to be in alive crowd.
1 like & live city and a live nation, and, if I
have to eat a lobster, 1 don’t want it to have
been dead too long. And that is one of the
reasons why I like to be here to-night in this
kind of association with the life assarance
agents, for I look upon them as the ideal
specimens of live men ! "’

A new policy of an American accident in-
surance compsny provides that in the event of
the death of the insured the company will pay
a certain stated amount to the beneficiary im-
mediately upon receipt of satisfactory proofs
of loss, and will continue to pay annually
thereafter for & period of nine years ocertain
additional sums. For an annual premium o:

60 the policy provides for the payment o
:6.000 at E:oe,y and $2,000 annually thereafter
for a period of nine years, mukin.g a total of
$24,000. Itis stated that experience shows
that on the average, the insurance money
received by the beneflciaries, under life and

sccident policies is retained by shem for &

period of about four years, and at the expira-
tion of that time they are no better off than
they would have been had the husband died
without insurance.

Increasing prosperity and progress are indi-
cated by the annual report, recently published,
of the Guardian Aesurance Co. The advance
in the premiam income of the fire branch is
said to be the greatest ever reported by the
managers. It amounted to £579,233, the
losses bearing the favorable ratio of 57.28 per
cent. In the life department 640 new policies
were written, assuring £385,339; while the
total premiums received were £190,408, which,
with interest and sundries, make the net in-
come £312,097. Claims to the amount of
£168,491 were paid, and £56,578 was disbursed
for bonuses. The shareholders received 84
per cent. on the paid-up capital of £1,000,000

A fire proof building means a minimum
rate for insurance, and also comparative im-
manity from fire, both most desirable things.
When these results may be accomplished in an
artistic way so much the better. The East-
lake shingles, as illustrated in a neat descrip-
tive pamphlet issued by the Metallic Roofing
Co. of Carada, are said to merit the term
“fire and storm proof.” They oertainly
oouldn’t well be called anything but artistic
with sach & name as Eastlake. Under the
same cover Hayes’ patent plasmatic metallic
lathing is described, ulso the sheet steel
pressed brick, and crimp steel eheeting, all of
which are the products of the above con-
cern in this city, and whose castomers fram
the North-Weet Territories to Nova Scotis
have an appreciative word to say of these
articles.

At the Firemen’s Tournament in Brockville
last week, the Sarnia firemen, who Yave a good
record for that sort of thing, won first place in
the hose reel race. The time made was 50
seconds, beating, it is said. all previous records.
The award was : Sarnia, 1st place; Montreal,
2nd ; Seaforth, 3rd.

Just about midnight on Saturday last, & fire
broke out in the hotel sheds at Castleton, Ont.,
which laid much of the business part of that
village in ashes. Flaherty's hotel is & total
loas ; the telegraph office and post office, t00;
Bonter’s bakery, Philp's hardware store,
Gould’s brick block, Pennock’s store, Robin-
son’s shoe istore, Doyle’s reaper agency, all
burned moreor less. The loss is $15,000 or
$20,000; insurance about $9,000.

—The new oouncil of the Hamilton Board
of Trade held its first meeting yesterday after-
noon and appointed the following committees :
Reception committee—President G.E. Bristol,
D. MoLellan, G. Roach, J. H. Tilden and F.
O. Bruce. Insurance committee—President
G. E. Bristol, J. Knoxand J. J. Mason. Rail-
way extension o Berlin, Waterloo and points
in northwestern Ontario—President G. E.
Bristol, A. Tarner, A. T. Wood, T. H. Mac-
pherson, J. Knox and F. C. Bruce. Business
tax—Presidens G. E. Bristol. J. Koox, J. J.
Masson, T. H. Macpherson, A. Turner and A.
T. Wood. Board of examiners and inspeotion
—J. A.Bruce, J. Dunlop, R. R. Morgan, R.
Evans and C. R. Smith.

—At the annual meeting of the Galt Board
of Trade the following gentlemen were elected
officers for the year: President, Thos. Todd ;
vice-premident, W. H. Lutz; treasurer, G. V.
J. Greenhill ; seoretary, J. M. Irwin; oouncil,
H. MoCulloch, D. Bpiers, A. C. Fraser, Jas.

Warnock, J. Soot$, Hugh Cant,Chas. Turaball.
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MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 30th
July, 1891, were as under :

Clearings. Balances.

July24.............. $1,525,817 $168,699
LU PN . 1,595,312 348,513
[OOSR N 1,222,120 170,372
L N 1,423,802 217,025
L 1,504,090 285,748
L ) 1,444,492 161,638
Total ..ooevvvnnns $8,715,633  $1,351,995
Cor. week 1890 ...... $8,629,626  $1,242,186
Cor. week 1889 ...... 8,452,151 1,181,081

TORONTO CLEARING-HOUSE.
Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not &
member) for the week ended 30th July, 1891,
are as under :—

Clearings. Balances.

July 24......c..... $900,654 $122,179
[T S 993,674 213,496
LY PP 635,731 58,383

(O U, 1,044,414 178,554
€09, it 929,426 133,081
) F 768,507 90,476
Total .ocoveunnnes $5,272,406 $796,139

—On Tuesday last, two gentlmen from
8t. Catharines, Dr. Oille and Mr. Sylvester
Neelon, addressed the council of the Toronto
Board of Trade respecting the St. Catharines
and Niagara Central Railway. After they
had done speaking, the following resolution
was adopted on motion of Mr. R. W. Elliot,
seconded by Mr. Hugh Blain :—' Having
heard the explanation of Dr. Oille and Mr.
Neelon as to the St. Catharines and Niagara
Central Railway, this council is impressed
with the importance of the project as a factor
in developing the commerce of Toronto, and
hopes that the Government will aid the pro-
jectors to the same extent that other railway
projects have been assisted, viz., $3,200 per
mile.””

—The Moniteur du Commerce, of Montreal,
referring to the prospeot of a good crop, warns
the country merchants to be prudent, as
farmers must necessarily curtail expenses, on
acocount of the heavy liabilities with which
they are burdened. Besides municipal taxes,
family expenses, repairs on the farm, there is
imposed on the French-Canadian farmer the
burden of tithes, of assessments for new
churches, and the construction of new presby-
teries, many of which are in reality palaces,
and cost a price out of proportion to the means
of the parishioners ; and the tax for the main-.
tenance of schools, which are the most neglect-
ed things in the provinoce.

—S8peaking of the cr,ps in Prince Edward
Island, the Charlottetown Patriot says: We
never saw a finer appearance of grain and
root crops in this Island. Hay in some places
will be light, but in most fields the yield will
be quite an average. The grain harvest will
be late, but the deep green of oats and wheat,
all over the country, betoken plenty of straw
and full grain. In the turnip fields not a miss
is to be seen, and potatoes look exceedingly
well. This province will have an immense
quantity of potatoes to ship thjs autumn, if
the rot, bug, or any other destroyer does not
blast the farmer’s hopes.

—A telegram of Saturday last announces
the arrival at Tacoma of the overdue tea ship

“Goss,” with 30,288 packages of tea, valned
at $450,000, and says that the ‘ Goss” is the
first tea ship to enter the Tacoma custom
house of that Pacific port. The cargo will
make eight or nine special fast freight trains
to Chicago and New York, the tea going East
in bond.

€orrespandence.

IRREGULARITY BY A LIFE AGENT.

Editor MonzTarY Times :

I beg to submit the following facts to you
and ask your opinion as to the proper course
to be pursued.

Four years ago & gentleman insured his life
in a leading New York company. Premium
was paid and policy issued.

A year later the policy lapsed for non.pay-
ment in the month of April. Assured was ex-
amined for reinetatement, and in Aungust the
Co.’s general agent here showed the assured a
letter from the head office anthorizing his rein-
statement upon his paying the premium and
interest. He paid the premium and inter-
est, and received a printed and written receipt
therefore * for restoration of policy 384,349,
premium due 10th April, 1889,” and * signed
—————— Gen'l Agt. ”

In March, 1890, the assured paid the pre-
mium due in the following month, azd again
received a similar receipt signed by the agent,
but without any title after his name. Again
in March, 1891, the assured paid the same man
and received a similar receipt. At the latter
date the agent was suspended or agency had
been removed.

He never sent the money to the company,
and the policy was never restored up to and
after the third payment had been made and
received. The assured became ill and learned
that this party was no longer the company’s
agent, and that nothing but an official receipt
signed by an officer of the company was good
or binding on the company. He went to see
the former agent and asked for official receipts,
and these were promised from time to time,
until becoming uneasy and alarmed, he
threatened legal proceedings. This appears to
have frightened the agent, and he sent on the
money to the company. The new agent then
took the matter up, and within a reasonable
time the company issued its regular re-
ceipts and restored the policy. The only
fault to be found with the company
is that on appointing a new agent they
did not transfer the old business to the
new agent, but insisted upon the old polioy-
holders remitting direct to New York, or
through named banks, thus keeping the old
olients from coming in contact with their
authorized agent, and this method of conduct-
ing business materially assists in covering up
any irregularity by the former agents or agent.

In the case quoted the insurance was for
$5,000, and had the assured died during the
last two years his contract was void on its face.

Query : Would Canadian law have held that
the receipt signed ‘‘ General agent, &c.,” did
restore the policy, the company having author-
ized its restoration in payment of that money?

If the withholding of the money by the
agent did make the policy invalid, what was
the nature of the crime thus committed,
whereby the widow and orphan were robbed
of the protection designed for them by the
assured ?

The company having restored the policy and
made good its contract with the assured, is
this former agent liable to the assured for hig
wrongful act, and if 8o, what means can he
use to effectively punish him ? 1t is feared,
nay, there is good reason to believe, that this
* agent " has treated others in the same way,
and many may be relying on & broken reed
who hold the policies of & large and powerful
insurance company. -

The * agent ** has been rated as a reputable
and respectable pergon, and is now a member
of a respectable firm, therefore names are
withheld.

A reply through the columns of your valuable
journal will oblige.

SYMPATHIZER.
Victoria, B.C., July 10, 1891.
[Under certain ocircumstances a general
agent has great power, but it is probable that
in the case referred tothe contract will specify

that no receipts for money or otherwise are
binding on the company unless signed by the
president or other officer, hence an opinion on
the matter would be somewhat unreliable with-
out all the documents before us. This is evi-
dently a case in which the insured relied upon
the honesty of the agent, never doubting his
authority, and probably never having ex-
amined his contract. Unfortunately, igno-
rance of the law would not protect the policy-
holder.—Ep. M. T.}

FROM A DRUMMER’'S POINT OF VIEW.

Editor MoxeTARY T1MES ;

S1r,—I have read Square Deal's letter and
your remearks thereon in last issue. Your cor-
respondent’s signature is & misnomer. He is
not square, unless you so consider his one-
sidedness. And as for your remarks, why they
are on the same old strain. The commercial
traveller isan expensive luxury, and I know you
think he is a seductive ouss, persuasive, and
woos the storekeeper to buy when he doesn’t
want to. All this, and more you have said at
times, with the rare qualification thrown 1n as
a sop, that there aré some really excellent
travellers in the world; men of sound judg-
ment, who are moderate in their expenses on
the road, and who, instead of forcing goods on
a customer, advise him against overstocking
and getting ahead of his trade. Men of this
calibre are, I grant you, rare, but not any
rarer, my dear sir, than the firms that employ
them. The commercial traveller generally
bears the stamp of the house he represents,
and aots up to the instructions he received.
There is the firm of Wincey, Woolsey & Co.
They say to their drummer, starting out on
the fall trip: “ Now Mr. Grip-sack, you know
our policy. We are in the dry goods business
to make money. When we can’t make money
we'll quit. Of course we don’t expect to steer
completely clear of bad debts, but to make
them as few as possible, we shall not take
chances, if we know it, on any one. We are
content to sell every reasonably safe mark
what goods he really requires. What he
doesn’t need now are just as secure on our
shelves as on his. You have your Dun,
Wiman, and your Bradstreet. Keep your
eyes open. Be observant. ‘ Err on the right
side.” So with the spring trip. So with the
gorting trip. The expenses of this man may
be and mostly are kept within bounds. He
hasn’t to resort to ** tipping” and ‘¢ bribery
to make sales. He hasn’t to ask his customer
out to ‘ see & man > and get him in a buying
mood. He works for a house that in effect
says : ‘ Here are our goods. Do you want
them ? Will you take them at such and sach
a price ? If not, sorry, but a pleasant good
day to you.” A striking contrast is the firm
whose motto is like unto the ‘‘ put money in
thy purse ” of Iago. It is: * Gripsack, sell
our goods. Sell them. See? We'll take the
risk of getting paid.”” The representative of
this establishment knows he will be estimated
acoording to the amount he sells, quality not
oonsidered, and when he can’t with this wide
liberty eell, he gets his walking. ticket.
Now, sir, you know, as well as 1, what's
going to happen. A few good accounts
and a8 much of the scum of the trade as he
likes, is the result. His are the reckless buy-
ers who think not of settling-day far removed
by long-dated bills—men who are persuaded
to buy what they really don't need now, but
they may need later on. ‘ So-and-so over the
way has it, and you musn’t let him get ahead
of you.” The opportunities for filling up the
incidentals in trade of this character are
many, but of course the traveller bears the
brunt of it all. He makes bad debts, he is
expensive, is the wail of ** Square Deal "’ and
many like him. Doubtless the man who
doesn’t sell a8 many goods as the other travel-
lers and whose expense-account is lighter, is the
man kept by ‘* Square Deal ”” to average up, 8o
to speak, the losses of the others whom he tells
not to discriminate, but sell. Solongascompeti-
tion in dry goods is 8o keen, 80 long will travellers
except in few cases, have to acquire a reputa-
tion as mere selling machines, and not for that
happy and valuable combination, born of the
policy of his honse—the ability to sell to the
right man, at the right time, at the right price,
and to the rightextent. Trade will be healthy
then and competition fair. But the weeding-
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out process referred to in your banking review
will have to proceed a deal farther both in the
wholesale and retail branches ere the much-
abused drummer will lie on anything like a
bed of roses, and this practice of making him
the scape-goat for the sins of others is becom-
ing far too common and won’t go down, especi-
ally with an Orp Bov,
July 27, '91. En route.

CANADA AS VIEWED BY AMERICANS.

The assembling in Toronto of the National
Educational Association of the United States,
in annual convention, has opened the eyes of
many people in the States to the real condition
of things in Canada, and the real character of
Anglo-8axon Canadians. Some dwellers in
the Eastern States, who see only French Ca-
nadians, do injustice to the rest of us. A
correspondent of that very respectable journal,
the Springfield Republican, has written of the
Toronto gathering as under :

“It is safe to assert that to many who at.
tended this year’s gathering of the National
Eduoational Association one of its chief at-
tractions lay in the fact that it took them into
another country and put them under another
flag. Are not the ideas of the average New
Englander, for instance, regarding the Do-
minion of Canada apt to be clonded in
mist? He knows, to be sure, that there is a
northern country on the American continent
where they vote neither the Democratic nor
Republican ticket, and where, ** Great Scott !”
is not the national by.word; a locality where
the words of the tune ‘* America ’ are trans-
lated differently than they are rendered in our
common version. But if he lives in Spring-
field the word Canada is very likely to bring
to his vision the picture of the inside of a
River road smoking car on the south-bound
Montreal express, or a section of some South
Holyoke street after working hours, a bird’s-eye
view of poverty, incapacity and distress.

** 8uch a picture leaves out the English-Pro-
testant Canada about which the world chiefly
concerns itself to.day, the Canada that helps
make up the world and fill up the newspapers.
Of this Canada the city of Toronto claims to
be the commercial, social, and educational
centre. It hasbeen the capital of the Canadas,
and confidently expects to be again, although
for the present it must content itself with be-
ing the capital of Ontario province. It has a
population of about 200,000 and a frontage on
Lake Ontario of eight miles, and runs back
from the water some three miles, so there is
no lack of breathing spaces, particnlarly when
the visitor is strollingabout Queen’s park, near
the centre of the town, which is so truly rural
that it reminds you of a broad stretch of undu.
lating and well-ehaded pastures, with a few
university and other public buildings thrown
in.

“Toronto is being thoroughly advertised.
The natives understand how to do that right
along, year in and year out. I do not recall
any community where I have seen 8o many
guide-books, collections of the * portraits of
distinguished individuals,” and kindred litera-
ture to help a wayfaring man to a quick know-
ledge of his * environments.” Moreover, the
meeting has been a great special advertisement
for Toronto (as well as for Canada, he might
have added.—Ep. M. T.], because those who
were there are to.day sounding the praises of
the city and its people in every quarter of the
great Republic.”

ACTRESS AND CRITIC.

A good story concerning one of the most
eminent German actresses and & theatrical
critic, equally well known to fame, is told in
the Stuttgart Neue Musik Zeitung :

A number of ladies and gentlemen were, the
other day, travelling together in a railway
carriage from Dresden to Leipzig. Only two
of the passengers knew each other, but the
conversation soon became general, and 'the
Court Theatre at Dresden became the subject
of discussion. One lady, who had been present
Jae evening before at the representation of
‘Buryanthe,” was lond in her expressions of
fh“PPl‘OV&I. “ Worse than all,” she exclaimed,
‘that Mme. Schroder is much too old for her

part; her singing is becoming unbearable!
Don’'t you think g0, too !’ she asked, turning
to the gentleman pext to her, who replied
coldly : *“ Would you not rather tell all this
to Mme Sohroder herself? She is sitting
opposite to you.” After the general silence
which followed this remark, the critical lady
turned to the actress, with many confused
apologies. ** It is that horrid critic, Schmieder,
who has influenced my judgment concerning
your singing. I believe it is he who is always
writing against you. He must be a most dis-
agreeable and pedantioc person.” But the
actress answered calmly : ** Had you not bet-
ter tell all this to M. Schmieder himself ? He
is sitting next to you.”

THE PRIDE OF THE SHOPPER.

She had a look on her face that said as
plainly as look could eay that she was a shop-
per from Shopperville, and the clerk had not
yet been found who could get ahead of her on
a bargain.

“How much is that mosquito netting a
yard ? > she asked.

“ We don't sell it by the yard,” replied the
clerk; * we sell it by the piece.”

“ Well, that is not a full piece, isit ? How
much will you sell me that for? ' she asked,
picking up a remnant that was lying on the
counter.

I will ind out, madam,” said the clerk,
and he went away. In a moment he came
back and said she could have it for 15 cents.

““How many yards are there in it ?'* she
asked.

* Fifteen cents, I said,” replied the clerk.

** Will yon be 8o good as to tell me how
many yards ? " she asked in her most freezing
tore.

And then the clerk measured the netting
and found that after all it was a full piece,
and the woman, who could have had it for 15
cents had she not been so suspicious, took it
for 30. But the extra 15 cents did not by any
means represent the damage to her pride as a
shopper.—New York Times.

THACKERAY’'S LETTER.

A writer in one of the literary departments
of The Colonies and India quotes a beautiful
letter of Thackeray’s, a letter to a boy, which
was first published last month :

“ N. York, Sunday, December 19.—My Dear
8ir,—I have very great pleasure in sending
you my signature, and am never more grateful
than when I hear honest boys like my books.
Iremember the time when I was a boy very
well; and, now that I have children of my
own, love young people all the better ; and
hope some day that I shall be able to speak to
them more directly than hitherto I have done.
But by that time you will be a man, and I
hope will prosper. As I got into the railroad
car to come hither from Boston there came up
a boy with a basket of books to sell, and he
offered me one and called out my own name;.
and I bought the book, pleased by his kind face
and friendly voioe, which seemed, as it were, t0
welcome me and my own children to this
country. And as you are the first American
boy who has written to me, I thank you and
ghake you by the hand, and hope Heaven may
prosper you. We who write books must re-
member that among our readers are honest
children, and pray the Father of all of us to
enable us to see and speak the Truth. Love
and Truth are the best of all; pray God that,
young and old, we may try and hold by them.
1 thought to write you only a line this Bunday
morning; but you see it is a little sermon.
My own children thousands of miles away (it
is Sunday night now where they are, and they
said their prayers for me whilst I was asleep
will like some day to see your little note, an
be grateful for the kindmess you and others
showme. I bid you farewell, and am your
faithful servant, W. M. THACKERAY.

e —
THE TRADE IN LIVE STOCK.

4 week has been a busy one in live
ato?sgecl:::le: the shipments being unusually
heavy for this season of the year. The only
reason for the rush was that shlgpe_rs wanted
ood markets, but it is douabtfal

to catch the g e
i i will be realized, as the ocables to-
:lfutyh‘::;tgor :meml decline with no hopes of

I—

any immediate improvement. In Glasgow on
Wednesday, shippers just about let out. Lon-
don made a little money on cattle to-day, bus
sheep sold at a very heavy loss, and private
cables from Liverpool quoted 64d. for the
finest cattle, at which price they must surely
lose money. Shippers are dabbling in stock-
ers again, but do not appear to have very high
hopes of the success of their shipments. Their
minds will be set at rest in a few days, how-
ever, as one or more consignments will be sold
this week.

There is every indication of a lall in ship-
ments this week, but the steamship companies
are evidently expecting another rnsh next
week, one of the regular line companies in-
forming their customers that the rate would
be advanced 5 shillings, to 70 shillings, after
pext Monday. The shippers who have space
have the option of cancelling their contracts,
but they have secured the cattle and can only
« pay up apd look pleasant,” as the chances of
selling out here at a profit are very small
indeed. While only one line has made known
their intention of charging 70 shillings, it is
generally supposed that all the regular liners
will follow the same course.

Looally there is little or no business doing
in export cattle. Shippers are buying only a
few head here and there to fill up with, and
the faot that Toronto is drawing all the busi-
ness is becomipg more apparent every day.
There is only one way to_get this trade back
and that is.to eetablish Union Stock Yards.
There is no reason in the world why we could
not have the whole trade here and derive all
the benefits from commissions, etc., whioch
naow go to enrich the Queen City.—Montreal

azette.

THE APPLE CROP.

Although it is some time yet before the
apple harvest will be ripe enough to secure,
there isa great deal of speculation goiu? on
now as to the coming business. It has long
been known that the next orop would be far
above the average, and now the talk is going
round that apples will be so plentiful tha%
(paradoxical as it may appear) the trade will
be ruined. One large grower says * the price
this year will be so low that it won’t pay for
the carriage of the :::F to market.”” Another
says he “ won't ba any apples this year,”
as the cost will be only so much added to his
loss. Then exporters say that there will be
« nothing in the export trade this year.”
« Apples will be given away in Liverpool.”
«“The sales won’t bring enough to pay
treights.” The market is full of such dolefal
prophecies, but we have heard some of this
sors of talk before and always allow a very
extensive discouns. It seems assured that
the crop will be large, and the public will get
the advantage of a cheap and wholesome food,
but it does not necessarily follow that either
growers or dealers need lose a mint of money
over it.—Montreal Herald.

—Ezxperience teaches, says the Manufactur-
er's Gazette, that it is always best to do business
on business principles, no matter with whom
itis done. It is agood plan to make a memo-
randum of any contract either for the payment
of money or an agreement to do a piece of
work. It often saves annoyance in cage one or
the other forgets the terms. Never hire a per-
son and set him to work without having
first fixed the price. Many lawsuits have
arisen from such negleot. Never sign a paper,
no matter how simple, without first carefully
reading it,and if yon do not thoroughly under-
stand it, have it explained before you sign it.
These are simple rules, but they are the only
safe ones to do business by.

—The Canadian Pacific Railway has ordered
fifty new locomotives, and cars in proportion,
to move the Manitoba wheas crop to the sea-
board. This is queer. The newspaper organs
have given us to understand that Messrs. Mo-
Kinley and Rusk had arranged between them-
selves to give the American farmer a * lead-
pipe cinch”—or words to that effect—on the
markets of the world this year, and had been
specially active in sowing a Presidential blight
in the European wheatfields. The fatal omis-
sion to scatter some beneficent tares in the
Manitoba fields was a gross and reprehensible

bit of negligence.—Philadelphia Record.
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M ntroal .....| 2023| 993 | 33| 25| om1 | 231
Ontario .......| 114 | 114 | 30| 114 | 113 120
People’s 99§ 993 6| 100 98 | 100
MOIBODB .eeverefeernsn veeveealene o] 186 | 157 | 170
Toronto .. g3l | 93| 14| 223) 219 | 218

J. Cartier ....|...... [ P P O [T R
Merchants .....| 1494 148 | 19t 149; 149 146%
Commerce.....| 130 | 1293 296 | 1 129 | 128
UnIon ..ccvenveforeersfeneosa]ivsonafoncsseleons.e
Mon. Teleg....| 1053 (5 29 | 1053 104 98§
Rich. & Ont....|] 59} 58k &8 60 59 59
Street Ry. ..| 185 184 58 1 190 |...... 1943
do. newstock| 1823 1883 25 | 187 |......jeeee..
GBS ....eieneen 210 | 9| 111 | 210 | 2083 213
do. new Ft0CK|.eveuiilecaore]aeanns 20) | 2878 ..
C. Pacific, cash| 82 823 175 ve..eciieeens .

do. (xa) .... 803 1241 83 80
N. W.Land... K 70) 79 | 78% 804
do. land g. b'ds|...... P PO
Bell Tele. vecefoseseefoeeree|eovanafsnssnafoacees
Montreal 4% ..|..... tleeeese]eieriafecricifinenia]eieaes

—4Green goods” circulars are again flooding
Winnipeg and many towns in the west. The
Free Press has seen several copies received by
citizens. The sender desires the recipient to
do all his business by telegraph with * Samuel
Holdman, Tilly Foster Mines, New York.”
All the first message should contain are the
words * Send sample of ore,”” when Mr. Hold-
man says: ‘I shall send you full instructions
on receipt of above telegram where you can
meet me at my headquarters. I only receive
my telegrams at this address, but transact
business elsewhere. Don’t as long as you live
write me a letter.” Those who bite at such a
transparent bait are not green. They are sim-
ply dishonest.

—A story of the trying times of the war of
1812 comes from an old Bath (Me.) sail-
maker. Money was an unknown commodity
along the Maine coast and barter the invari.
able rule. By and by when the skies com-
menoed to brighten, a skipper offered to pay
in cash for a lot of fish purchased of a Phipps-
burg party. It wae a great novelty, and the
fisherman shook his head dabiously, exolaim.-
ing : * No, you can’t have them ; I must have
rum—rum and molasses—or you can’t have
the fish !

—According to a census bulletin issued at
Washington, the United States product of cop-
per in 1889 was 226,055,963 pounds, or 113,028
gross tons. The principal producing State is
Montana, which mined 98,222,444 pounds. Then
follow Michigan, 87,456,675; Arizona, 31,586,-
185 ; New Mexico, 2,686,137; Colorado, 1,170,-
063 ; Idaho, 156,490 ; Nevada, 26,420 ; Utah,
65,467 ; California, 151,505: Wyoming, 100,-
000 ; Vermont, 72,000 ; Southern States, 18,144,

—Senior Partner.—Mr. Tenaweek, you said
you wanted to attend your cousin’s funeral
{esterday afternoon ; but you were seen at the

ase ball game. You appear to have told us
an untruth. Tenaweek.—I beg your pardon,
sir. My cousin was pitching for the Reds, and
if it wasn’t his funeral, then I don’t know any-
thingabout base ball. You should have seen the
other fellows get on to his curves | —Munsey’s
Weekly.

—The Baltimore Manufacturers’ Record says
oontracts have just been made for the ship-
ment of 5,000 tons of cannel coal from Ken-
tucky to London, England, where it will be
used in the gas works. Kentucky cannel coal
has for several years been going to England,
its excellence justi{ying the heavy cost of ship-
ment.

ommercial,

MONTREAL MARKETS.

MoNTREAL, July 29th, 1891.
Asnes. — The market ?Pemains perfectly
steady at $4.25 to 4.30 for firet pots; seconds,
$3.60 for ordinary; extra good tares could
robably do a little better. Of pearls, 6 or 7
gsrrels came in Monday, the first receipts for
some time, and their sale is looked for to estab-
lish a quotation, which will probably be in

vicinity of $6.25. There are hardly any pearls
in store, and of pots only about 110 barrels.
Boots anp SHOES.—The manufacturing trade
generally now report pretty good orders for
foot wear all around the list, but they have

5 Inot yet gone into the fall cut at all exten-

sively, and are still light buyers of leather.

CATTLE.—While there has been a lot of ship-
ing to Europe going on, there has been but
ittle activity in the local cattle market. Four
or five cars were sold this morning at the
Point, best bringing 3% to 4}c.; medium grades,
3} to 34c.; hogs were 1n light supply, and sold
at $5.50 to 5.75. There were no sheep sold,
all on hand being for export. The receipts at

. | the Canadian Pacific stock yards during the

weeks ending on the dates mentioned were as
follows :

Week ending. Cattle. Sheep. Hogs.
July 25,1891.............. 1,859 2,431 180
T iJuly18,1891.......iunnnen 1,681 1,948 283
July 26, 1890.............. 2,614 1,489 144
July 27,1889.............. 1,512 2,448 348

Shipment was made of 5,334 cattle and 5,436
sheep last week from this port, four steamship
loads going to Liverpool, two to Glasgow, one
each to Bristol, Glasgow, Aberdeen, London
and Dundee. The previous week’s total ship-
ment was only 2,978 cattle and 3,794 sheep,
while in the same week last year there were
shipped 4,752 cattle and 6,443 sheep.
Cements.—The demand for cement has be-
come slack since last writing. Stocks are full,
and a8 vessels with further supplies are near
at hand, values are easier. A general quota-
tion for English brands is $2.50 to 2.60, but a
good lot could doubtless be had at snmething
under the former figure, while Belgian could
probably be bought at $2.25 or less. Firebricks
as before.

Dry Goops.—The country trade continue to
buy closely, but still there is no discontent
among the wholesale men, and there is a fair
aggregate of business being done. The better
class of city retail is quiet, as is to be ex-
pected at this season, but suburban trade keeps
up well. Domestic textiles are all steadily
held, and though millmen may not be making
much money, they seem to be in a position to
keep the market firm.

Fisa.—There is some moderate demand for
dry cod, and some moderate supplies of new
are available at $5.25 to 5.50 ; some new Nfld.
herrings have been received, and sell at $5.22
to 5.50 ; no new green cod yet here.

Groceries.—The movement of goods in this
line is rather more general than it has been
of recent weeks, but the greater bulk of the
demand is still for sugars, and the refiners
continue under much pressure, orders being
still much in arrears. At the moment there
are no samples of yellows being shown, and it ie
not likely that any medium or low grade raws
will be produced so long as there is difficulty
in meeting the demand for granulated. In
yellows nothing under 4c. has been available
of late at the factories ; granulated remains at
450. to the Wholesale Grocers’ Guild. There
are no syrups offering, and the product here-
after is expected to be small, as the effort will
be to retain them in the sugar as much as
possible. Latest advices from Japan report a
hardening in the tea market ; the best of the
teas in that country have been shipped,
and there is a falling off in the
quality of the leaf now offering. Stocks
are well sold up. Supplies of dried
fruits are now all out of first hands, and
values are rather steadier, but the demand is of
the smallest. General loss seems to have at-
tended operations in Valencia raisins this last
season, and they will likely be less handled.
Dissatisfaction also exists with the modes of
business, &o., prevailing at Denia, and atten-
tion is being gradually more directed towards
California fruit. Rice is $2.70 at mill ; tobac-
cos and spices without notable change. The
general asking price for tomatoes among pack-
ers seems to be $1.00 for new pack in quantity ;
very few new salmon here yet, and the cost
laid down is about $1.42%.

Hipes have recovered somewbat from late
decline, and the American market is also
stronger. Dealers are paying 5ic. for No. 1
green ; calfskins, 7c. ; lambskins, 30 to 35c.

Learaer.—A few slight signs of awakening
are apparent, but the boot and shoe men have
not yet begun to buy at all liberally, and busi-
ness still rules quiet. The American market

for both hides and leather has stiffened some,

and some considerable lots of sole have been *

from here are only a few aplits to the continent:
Local values are undisturbed. We quote :—~
Spanish sole, B.A., No 1, 21 to 23c.; do., No. %
B.A., 16 to17¢c.; No. 1, ordinary Spanish, 19 to
20c.; No.2, ditto, 15 to 16¢.; No. 1, China, none ¥
behad ; No. 1 slanghter, 20 to 23c.; No. 2 do., .18
to 200.; American oak sole, 39 to 43c.; Britieh
oak sole, 38 to 45¢c. ; waxed upper, light an
mediam, 26 to 30c.; ditto, heavy, 23 to 280
grained, 26 to 30c.; Scotch grained, 32 to 8703
splits, large, 16 to 24c.; do., small, 12 to 15¢.
oalf-splits, 32 to 33c.; calfskins (35 to 40 Ibs.):
50 to 60c.; imitation French calfskins, 65 0
800.; russet sheepskin linings, 30 to 40c.; hal:
ness, 20 to 260.; buffed cow, 11 to 14o.; pabbled
cow, 11 to 14c.; rough, 20 to 25c.; russet an!
bridle, 45 to 55¢.

matters continue very mnniform ; warrant$
stick at about the level of the last seve

Looal sales are slow, and aside from a report 1
sale of Summerlee at $21.50 ex.yard, we beaf &

pig iron this season have been mach below the B

before. Terne plates are again easier this §
week at $7.25 to 7.50. Canada plates as last §
quoted ; there are no Penns being manufac- &
tured this year, as people won’t pay the extrsé §
cost ; of Malpas and rood brands—about equé’ &
to Blaina—there are fair stocks.
little easier, and could probably be done 86§

and 10; on large sizes
quote : —Coltness, $22 ; Calder, No. 1, $21.50 0 §

cast sorap railway ohairs, &o., $18.00; mé-
chinery scrap, $15 to 18; common ditto, $18
bar iron, $2 for Canadian; British, $2.25; }
best refined, $2.50. The products of +he
Londonderry Iron Company we quote #8 X
follows: Siemens’ pig No. 1, $21; Maple ;
bar, $2.00; 8iemens’ bar, $2.15; thes®
figures for round lots. Canada Plates—Blain® §

Leading Wholesale Trade of Toronto.

THIS CELEBRATED BRAND OF

IS PACKED EXPRESSLY FOR

WHOLESALE GROCERS,  §
TCRONTO-§

QUEEN

OF ENGLAND.

Fuunds on Hand, Claims Paid

OVER $7,000,000 | OVER $35,000,000

H. J. MUDGE, Msnireal,

Chief Agent 2
J08. B. REED, Agent, g
20 Wellington 8t. E., Toronto.

sold there to go to England. Recent shipment?

Merars axp Harpware.—In the iron trade %
weeks, the latest cable quotation being 47/2d.

of nothing material doing. Importations of &

average, and stocks are very slim. Bars 86 1

Tin 18 8 %

23¢. in round lots; copper weaker, but nob
quotably ; zinc is particularly firm. On iron &
piping, }-in. to -2-inch, the discount is 60 &
60 only. We g

$22; Calder, No. 3, $20; Summerlee, $21.25 §
to 21.50; Eglinton, $18.50 to 19; Gartsherries §
$21 to 21.50; Carnbroe, $19 to 19.50; Shotts: §
$21.50; Middlesboro, No. 3, $18.00; No. 1, 18.50;

¥
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Leading Accountants and A:signees.

Leading Accountauis sud Assigiovs.

HENRY BARBER & CO.,

Acoountants, Trustees and Recemwers,
30 Front St. E,, Toronto.

Correspondents in Montreal, Winnipeg, Vauoouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng. and Glasgow, Sootland.

Telephone 2687. Cable address,

Langley, Toronto

CHAS. LANGLEY,

AOCCOUNTANT, ASSIGNEE, AUDITOR, ETC.
No. 1 WELLINGTON STRERT EAST,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A., Eng,,

Ohartered Accountant, Auditor, Agsignee,
Liquidator,

No. 9 Toronto Chambers, Toronto 8t., Toronto, Ont

ial attention given to auditing and investi-

8)
gatms, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.
Monthly trial statements and ¥urly balance
sheets red. Contracts made for auditing or

superin! ing of books. Affairs managed during
temporary t.!?l%noe of principals.

Office, 28 Toront» 8t., Toronto,

E.R.C. GLARKSON,

J. B. Cormack. J. C. Macklin, Jr.
T. E. Rawson.

Trustes, I.Iqult'la'to.r,. 'ﬂnanclal Agent,

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at Lond Live;pool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. He & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864. - = -

- o= -

CLARKSON & CROSS,

CHARTERED ACCOUNTANTS,
No. 26 WELLINGTON ST. EAST, - - ToRONTO, ONT,

E.R.C.Clarkson, F.C.A. W. H.Cross. F.C. A.
N. J. Phillipe. Edward Btill Young.

EBTABLISHBED 1864, =- - -

GEO. ANDERSON, Jr.,

Accountant, - Assignee, - Recelver, - Auditor.

REGISTERED CABLR ADDRESS, -

Telephone 1716.

STANLEY CHAMBERRS, 97 Yonge 8t., - TomoNTO, Can.
Agents in Montreal, New York, Manchester.

“JuNion.”"

Agents’ Dlroctory

HENBY F, J. JACESON, Real Estate, and Gen-
eral Finan

cisl and Assurance Agen King
treet, Brockville, o

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor, Office, No. 193 Queen’s Avenue,
Loudon, Ont.

INNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. Wu. R. GRUNDY, formerly
of Toronto. Over 6 l;eus in business in Winnipeg.
Office, 490 Main 8t. P. 0. Box 234.

PETLEY & 00, Real Estate Brokers, Auctioneers

Oit tuddVat.luatora, Insurance b:nd Financial Agente,
y and farm properties 0,

changed. otnoeg, 56 and 67

Toronto,

t, sold and ex-
delaide Bt. east,

COUNTIES Grey and Bruce —Collections made on
commiss on, lands vsil‘nlectl) :il;d sold, notices
Bery d. A general financ usiness
Leadng lo"n companies, lawyers and wholeeale
merch: 3

untagiven as reterﬁx.u;is MILLER, Hanover.

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers
108 BAY STREET
TELEPHONE 456

TORONTO

TORONTO SALT WORKS,
’ 128 Adelaide 8St. E., Toronto.
(8ole City Agents for the C da Salt'A iation.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Laud Balts. Our Dairy Balts are equal
in every roAslpoct to the best imported salts, and
cheaper. 1 orders promptly filled. Telephone
U7,

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N. B,

otton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,
Bhirtings and Stripes.

8 oz. Cottonades in Plain and FAnoy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN BELL, MONTREAL.

““.Ls NEW BRUNSWICK COTTON MILLS,
) 8T.JOHN COTTON MILLS.
8ST. JOHEN, IN. B.

TOWNSEND & STEPHENS,

Public Accountants, Auditors
Assignees.

SHERMAN E. TowNSEND. H. SBEYMOUR BTRPHENS.
Traders Bank Chambers, Yonge 8%, Toronto.
Cable Address *“ S8eymour.” Telephone 1641.
Agent at Montreal Samuel O Fatt Fraser Buildings.

S. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. 8.

PAE
ASSETS and DEBENTURE
COMPANY oiva

AUTHORIZED OAPITAL - -
DIREOTORS

H

$2,000,

MUNIOIPAL AND OTHER DEBENTURES
Dealt in and piased.

LOANS ON COLLATERALS
Negotinted en shert aotice.
MSOLYENT AND OTHER ESTATES
Bought and Xiquidated.

PARTNERSHIPS,
AMALGAMATIONS
DRSOLYTIONS

ote., negotisted.
EXPERT INVESTIGATIONS
Genddontially made.

JONN T. MOORL, F.C.A., Manager

Estates carefully m: with mptness and
economy. 8 tm to oonlfdw:ntﬁl business
enquiries, Winnipeg, Man,

W. A. CAMPBELL. Gmo. H, May

CAMPBELL & MAY,

Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Btreet East, Toronto.

Telephone 1700. -t= Telephone 1700,

MAJOR & PEARSON
Real Estate and Financial Agents

TUNION .
Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D. 1714,

& 450,000
180.000
2,160,000
350,000

Sabsoribed Capital, - - -
Capitalpaidap » - - - -
To1al Invested Fands d -
Annual Inoome, - - - - -

T. L. MORRISEY,

Resident Manager for Canada
MONTREAL.

W.& E. A. BADENACH,

TORONTO AGENTS.

ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission Merchants,
o 80 Church Street, - - Toremte, Out,

Bank ofRBerfi:li.:llll%’:l'nmbh. Vancouver, B,C, S — B oy,
FIRE PROOF STEEL SHINGLES, More Dursbie, Qraamental and as Ghony

ABLYL

& _w @ _ > O:
R ,"UN,QU-E N

. of Trade.
Used in Board of

METALLIC ROOFING COMPANY

R

“HAYES" T_QR:?‘GZ\‘LEVN-GSV‘“ 0  |

Toron Unlvornu{ and
and Prxoel on app on.

. o — "

- = » & » &
EVERY DESCRIPTION

« _Fva - < - >

JALso BOILERS,HOT AIR_

-‘ - - - - ] : L ] :
FURNACES FLUES W&

= 4 > -

- -~ ~ -

g e

Dominion Bank.

REAR 84 TO 99 YONQGE STREET
- TORONTO.
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$2.90 to 3.00; Swansea, none; Penn., none
here. Terne roofing plate, 20x28,$7.25 to 7.50.
Black sheet iron, No. 28, $2.60; Tin
plates—Bradley charcoal, $6 :charcoal I. C.,
$4.25 to 4.50; do. L.X., $5.25 to 5.50; ooke
1.C., $3.75 ; coke wasters, $3.50 ; galvanized
gheets, No. 28, ordinary brands, 5 to 6o.;
Morewood, 64 to 63o.; tinned sheets,
coke, No. 24, 6jc.; No. 26, To.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; ocommon sheet
jron $2.40 to 2.60 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10 to 10fc. ; lead per 100
1bs., pig, $3.60 to 3.75 ; sheet, $4.25; shot, $6 to
6.50 ; best oast steel, 11 to 120.; spring,
$2.50; tire, 92.50 to 2.75; sleigh shoe, $3.60
%0 3.00; round machinery steel, $3.25 ; ingot tin
22 to 23¢.; bar tin, 26c.; ingot oSpper, 14 to
150.; sheet zino, $6.25 to 6.50; spelter, $%6;
antimony, 17 to 18c.; bright iron wires
Nos. 0 to 8, $2.65 per 100 bls.; annealed do.;
$2.70 ; galvanized, $3.35; the trade discount
on wire is 74 per cent. Coil oha.in,i inch, 5e.;
§ in.,, 430.;7-16in,, 4}o.; 3 in., 4o0.; § in.
34c.; % in. 3%c.; % in., and upwards, 3c.

Omws, Pamnts, &c,—General quietness pre-
vails in these lines ; some cutting is being done
in tarpentine, which has sold as low as 55¢.
fer gal. in single brls. : linseed oil, 61 to 620.
or raw, boiled, 64 to 650.; castor oil, 82 to 9o.
per 1b.; the famine in olive oil is not yet re-
lieved. Seme considerable lots of cod oil have
been shipped hence, and stocks are on the
small side : we quote Nfld. cod at 39 to 40c.
in a small way ; steam refined seal, 47 to 48¢.
Leads, colors and glass are unchanged. We
quote :—Leads (chemioally pure and first-class
brands only) $5.75; No. 1, $5 to 5.25:
No. 2, $4.75; No. 3, $4 t0 4.50; dry white lead,
5 to 5}o.; red do., 4% to 4}0.; London washed
whiting, 50c.; Paris white, 90c. to $1: Cook-
son’s Venetian red, $1.75; other brands
of Venetian red, $1.50 to 1.75; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.40 per 50 feet for firat break, $1.50
for second break ; third break, $3.25. For 50-
box lots some concession would be made on
these figures in most cages.

Woor.—Tbe demand for wool of any sort
continues quite light. The London market is
firm, but values here remain on the level of
late prevailing. We quote Cape 14 to 164c ;
B. A., 34} to 380.; no Australian here,

TORONTO MARKETS.

Toronto, July 30th, 1891
Boors AND SHors.—Manufacturers are busy
producing fall and winter foot-wear, but orders
coming in are small in extent, and of a sorting
nature. Not much improvement in orders is

. QN
A A S <17
7 zl_"ai'«.s‘
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% GUY'S

FINE CARRIAGES:
103105 QUEEN STE.
TORONTO.

SURRETYS.

" -
-

And all the Latest Stylcs in Vehicles
MASSEY-TORONTO
sarriage and Implement Fmporium,
126 King St. East, Toronto.

looked for until September ; the tone pervad-
ing the trade is hopefal, and prospects are
considered good. Payments, however, are
slow.

Drues.—Business in this line continues
quiet, and payments are described as fair.
Cubeb berries have been reduced in price ;
citric acid is firm at the late advance ; general

chemicals are moving fairly well, prices l"‘ :l

maining about the same. Opium and quinin®
are dull and easy ; castor oil and glycerine art 3§
also easy in price. E
Dry Goovs.—Business is entirely a matter of $
travellers’ orders, no buyers being in the city- ;
The month of August is’an off month for pur-;
chasing ; country merchants are either busy

S

STEEL DRAG

SCRAPER. |
We use the Registered Trade
Mark, the Letter 5

on all our
Points. &e.

- -

MANUFACTURERS. OF

Wheeled and Drag Scrapers,

RAILWAY BARROWS, &c.

WILKINSON’S PATENT.

THE WILKINSON PLOUZH €0, -

THE STANDARD PLOUGHS

=

Toronto Junction

OF THE DOMINION.

——

The “Economy” Heaters|

BEST IN THE MARKET

NODUST. NO GAS.|

Dealers should handle none but the best.

Write for Prices and Circulars. Estimates furnished.

~ — J. F. PEASE FURNACE COMPANY,
189. 191 apd 1938 Queen Street East. Toronto.

2

ARE WITHOUT DOUBT THE i

—_— ——

Purcha-ers should buy none but the pest

ARETHE ONLY SPLIT GRIP PULLEYS & GUT OFF
COUPLINGS MADE. GIVE EVERY SATISFACTION AS
DRIVERS OR DRIVEN PULLEYS. FuLLY GUARANTEED.

WaTEROUS “ENGINE WoRKS Cho.

BRANTFORD,

C/-\I\IADA- O

T.LCo
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Leading Wholesale Trade of Hamilton.

Knox, Morean & (o.

WHOLESALE

DRY GOODS THPORTHRS,

HAMILTON, ONT.

FLANNBLETTES.

We can offer you & drive in these
SEASONABLE 600DS,
Having oleared 1,500 pieces of

Desirable Colorings.
PRICE, 7jc., UrUAL TERMS.

Samples on Application. General
Stock Fully Assorted.

INDER TWINE.

WE offer for sale the following brands:
Silver Composite
Crown
Redeap
Blue Ribbon.

PROYPT SHIPMENT FROM S8TOCK AND
FaCTORY.

PRICES ON APPLICATION.

ADAM HOPE & (0.,

{ORKS ¢ -
(/)
%

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden B}j}annia Hi

€ .0
o™

"%s
N
Q

STAMPED

LY <
4"’0#:“'31' SILVER ""’:N
CTURERS IN TH

THE ONTARIO COTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASE”, Agent, MONTREAL
WM. D. CAMERON, Agent, NALIFAX, N 8
J. F. McCLUNG,-Agent, - TORONTO.

taking stock or enjoying holidays preparatory
for the fall srade. It is likely that between
now and the first of September businees will
be quiet, after which activity will ensue.
Salesmen are sending in orders fairly for
cheviots and plaids for tailor-made costumes ;
serges and henriettas are also being moderately
enquired after. There is & fair enquiry for
ulster and mantling cloths of the rougher
description. Indications are pointing to an
active demand for sealettes, these goods being
now produced so fine that it is difficult to tell
the real from the imitation. High prices in
seal furs are developing the demand. Velveta
and velveteens are in moderate request in
trimminga; tinsel, gold ornaments and silk
cords of various hues are in demand as edg-
ings for dress goods. Hard twist serge of a
cloth texture is also in demand for ladies’
dress goods. Payments are fair.

Frour anp Oaruean—The flour market is
reported without movement of any kind, and
almost featureless. Prices are easier and in
two brands s reduction has taken place;
gtraight roller is now quoted at $4.70 to 4.80, &
reduction of five to ten oents per barrel.
Extra is quoted at $4.20 to 4.30, aYout five
oents off per barrel. Oatmeal is unchanged in
price and very quiet ; bran not so aotive, but
prices are unaltered.

Gramn.—The wheat market is very strong,
though quotations all round are unchanged.
A good milling demand exists, but outside
markets will have to advance s little further
before any export transactions take place.
The American wheat markets are very firm,
and during the last few days have advanced
fally five cents per bushel ; steady at the ad-
vance, with strong upward tendency. The
English wheat markets advanced yesterday
and to-day one-half penny per cental, showing
decided tendency to further increase. Barley
is not moving ; none offered, and apparently
none wanted; prices nominsally unaltered.
Oats are easier and have receded about two
cents per bushel, now quoted at 48 to 49¢. ;
somewhat unsettled in view of the splendid
new orop, coupled with large increase of
receipts. Peas are very dull and nominally
quoted at 70 to 72¢. per bushel. Corn and rye
are purely nominal.

An estimate of the visible supply from &
Chicago source shows an inorease of 1,628,670
bushels of wheat, 9.774 bushels of oats, and &
decrease of 329,882 bushels of corn compared
with a week ago. Compared with a year ago
there is & decrease of 4,316,139 bushels of
wheat, 8,769,653 bushels of corn, and 860,834
bushels of oats.

The following shows the visible supply of
grain on the dates mentioned, according to the
Chioago estimate:

Leading Wholessle Trade of Hamilton,

BALFOUR & CO,
Importers of T E As

—— AND —

Wholesale - Grocers,

HAMILTON, - ONT.

147
- July 25, July 26,
1891. 1890.
Wheat, bushels ...... 14,100,352 18,416,491
Corn, L 3,035,786 11,805,439
Oats, ' 1,768,900 2,629,734
Rye, . 281,246 503,468
Barley, * 74,701 38,815

The amounts of grain in store in Chicago on
the dates mentioned were as under :

July 25, J ul&%,
1891, 1890.
Wheat, bush.......... 2,142,002 4,032,166
Corn LN . 1,141,182 4,056,149
0Oats, ** ceeecceses 318,954 248,683
Rye, L 115,040 259,481
Barley, ** ..ei.ieeee 832 5,929

Grocenies.—Business keeps fairly good, and
payments are fair. [n canned goods tomasoes
and corn are moving slowly, stocks are very
limited, and prices stronger. New peas and
new strawberries are on the market, and if
anything are quoted & shade higber than at
this time last year. Canned salmon and meats
of all kinds are in active consumption. The
prospeots of a new crop of dried fruit are un-
altered since last cable of 13th inet. Bordeaux
walnatsare expected to be in about the regular
supply. Grenoble walnuts, so far, promise
well. The Bordeaux prupe orop promises to
be fairly abundant. Syraps and molasses are
a little firmer in price; granulated ‘sugar is
much in the same situation as before reported.
Wholesale dealers cannot procure sufficient
quantities to fill their orders, and in most
cases have not one barrel on the premises.
Coffees are dull ; teas of all kinds in active
demand, but there is no special feature at pre-
sent claiming attention.

MeraLs axp Harpware —Trade is generally
brisk, and the feeling more buoyant; payments

BROWN BROS,,

STATIONERS,

Bookbinders, Account Book Makers, &o.

64-68 King St. East, Toronto.
Established 1856.

ACCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

mnu.lhi&.

STATIONERY, Large stock of everything required.

Pa envelopes and all office suppliee.

notfl‘x'hmlt)motn]: overy st il:y of the art. Un.
IM 'or style, ura AD moders
charges. 8 y-ttenﬁon given to the binding

of LAW BOOKS, Works of 'Art, Encyclopedias,

Illustrated Papers, Magasines, &o.

Diaries Pooket Books, Bill Oases, Wallets, &c.

R

D. W. ALEXANDER,

Manufacturer

rarecr. 018 Loather
AND DEALER IN HIDES,

Oor.Church & Front8ts.. TORONTO.

TANNERIES—-Huntsville, Bracebridge and
Port Elgin.

MER. MILLER,

ARE YOU GOING TO RE-FIT

THAT ROLLER MILL OF YOURS ?

GET QUOTATIONS FROM

John Abell, Engine and Machine Works,

TORONTO, CANADA.

WE PAY HIGHEST CASH PRICES
Scrap Iron,

POR
Brass, R A G 8
Zinc, Rubber,

Coprer,,
Bones, Horse Hair, &c.

TORONTO MILL STOCK AND METAL GO,

123 River 8t. and Don Esplanade.
Telephone 1319.

NEW o 20 HEE (o o\
ILLUSTRATED MACH'NE[\Y

NI LW PETRIE -

FREE ONTE, CANADAS
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are improving and the outlook, judging from
the admirable appearance of the orop, is favor-
able. There are no changes to be made in
quotations except that Canada plates are 5c.
lower.

Hay axp BtrRaw.—The market is well sup.
plied, new hay coming in freely and selling at
$11.50 per ton for best, to $9 for inferior. An
occasional load of old hay brings $17.50 per
ton, but $16 is nearer the average price. Sheaf
straw, best, is selling at $10 per ton ; inferior,
$9. Oats on the St. Lawrence market are
selling at 53 to 55c. per bushel; pork, not
quoted, none coming in.

Hipes anp Skins.—The hide market remains
much in the same position as at our last re-
port, there being no new features of any kind
to note. Prices are well maintained, and there
are no accumulations of stock. Calfskins con-
tinue very dull; lambskins and pelts are in good
supply and find ready sale at quotations.
Tallow is rather quiet, the demand having
fallen off, and prices are easier, but unaltered.

Leatner.—The volume of trade is still en-
larging ; country orders are coming in more
freely, although manufacturers are not buying
largely. Buffs and splits are in active demand
at present prices. There is also a good demand
from jobbers and manufacturers for heavy
grade leathers; prices in these are very strong
and prospects good.

Provisions.—The dairy trade is a little dull,
the demand for butter being very slack, caused
by a large supply of pound rolls on the farm-
ers’ market. Good dairy butter in pails and
tabs is quoted at 13 to 140. per lb, in some
instances very choice at 15¢. per lb. ; common
butter is rather scarce at 124c., bakers having
some difficulty in getting what they require;
cheese is in fair demand, jobbing at 9} to 93c.
per 1b. ; dried and evaporated apples are very
quiet, high prices and the arrivals of green
fruit prohibiting any movement; stocks are
at the same time very small. Hops are rather
eagier and a little dull, best new Canadian
hops being quoted at 350.,yearlings 20 to 220.; no
old hops selling. In hog products a fair trade is
doing, smoked meats being in active demand;
mess beef is easy and unchanged in price; mess
pork is rather scarce and very firm at an
advance of fifty cents, now quoted at $15 to
$15.50; bacon, long, clear, per lb. 8 to 8}c.; Cum-
berland cat per lb. 8}c.; breakfast smoked per
1b. 104c.; hams per lb. 11 to 12¢ ; rolls per lb.
8% to 9c. Pare Canadian lard is in small stock
and very firm at 10 to 10}c. per lb., compound
lard selling at 84 to 9¢.; the market all roundon
hog produots is very firm, although no advance
has been established. Eggs are coming to hand
in large quantities, ruling at 13c. per dozen,
very few selling at present.

WooL.—The wool trade is rather on the
quiet side; the lots that are still unsold are
chiefly in the hands of large dealers, who are
not disposed to take prices offered at present.
The demand from the mills is moderate.

Canadian Pacific Railway

DIVIDEND NOTICE.

A half yearly dividend upon the capital stock of
this Cempany at the rate of five per cent. per
annum will be paid on August 17th ne-t toshare-
holders of record on that date. Of this divinend
one and a half per cent. is from the annuity
provided for until August, 1893, by a deposit with the
Canadian Government, and one per oent. is from
the surplus earnings of the Company.

‘Warrants for this dividend payable at the agenc:
of tho Bank of Montreal, 59 Wa.lly St., New Yo:lg, wilyl
be delivered on and after August 17th at that agency
to shareholders on the New York register.

Warrants of European shareholders on the Lon-
don register will be payable in sterling at the rate of
four shillings and one penny half penny (48 13d) per
dollar, less income tax, at the Bank of Montren.lx,,ﬂﬁ
Abchurch Lane, London, and will be delivered on or
about the sume date at the office of the Company,
1 Queen Victoria 8t., London, England. '

The transfer books of the Company will be closed
in London at 3 o'clock p. m. Friday, July 10th, and in
Montreal and New York at the same hour on Satur-
day, Julv 25th, and will be re-opgned at ten o’clock
a. m. on Tueeday, the 18th August next.

By order of the board,
CHARLES DRINKWATER,
Office of the Secretary, otary.

Montreal, July 3rd, 1891,

HEAD OFFICE, - TORONTO. |
BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

|NCREAS ES MADE LAST YEAR.

é In Income, - . - $55168 00
In Assets, - - - $417,141 00

* In Cash Surplus, - - $68648 00
? In New Business, - - $706,967 00
In Business in Force, - - 81,600,376 00

W. C. MACDONALD
Actuary.

J. K. MACDONALD,
Managing Director:

INVESTMENT BONDS. N
The Dominion Safs Deposit Warehousing and Loan Co., Ld.

Head Ofice—The Canadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIREOTORS.

8. ¥, McKinunon, Esq.
J. P. Clark, Esq.
Robert Kilgour, Eaq.
Robert Davies, Esq.
Aaron Ross, Esq.

This Comgany is now issuing $100, $200, $300, $400 and $500 investment bonds, payable in five, ten and
fifteen years from date of issue, with participation in profits, affording all the advantages of compoun:
interest accumulations on small sums of money. These bonds are the obligations of this Company and
are specially protected by a sinking fu 4, invested in first-class real estate mortgages. They are plain
definite contracts, subject to no contingencies whatever, are non-forfeitable atter one annuai payment,
with values definitely stated thereon. For a small outlay they secure a fixed and generous return.

To Bondholders who complete their contracts the Company guarantee compound iaterest at the
rate of Four Per Cent. Per Annum,

The Corapany is prepared t: receive applications from reliable agente at all points where it is not

already represented.
WM. KERR: Manager.
The Safe Deposit Vaults of the Company cannot be surpassed for absolute security. Call and
examine or write for circular.

W.D. Matthews ¥sq., President.
John I Daviduon. Esq.

H, W, Nelson, kKsq.

M. 0. Oameron, Esq.

Thomas McOraken, Esq.

Henry W. Darling, Esq., Vice-Pres.
G. B, S‘mlth Esq., M.P.FP.
J. H. Starr, Esq.
Alexander Nairn, Esq.
Eugene O’Keefe, Esq.

STEEL WIRE CHAIN.

BROWN’'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.

Strongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wire. Actual tests show
three times t e strength of o dinary welded chain. We are now making six
sizes, viz: 0000, 000, 00, 0, 1 and 2. BSend for S8amples and Prices.

B. GREENING WIRE CO0., LD., HAMILTON, ONT.

Cheap Stoves.

WE were never in a better position t2 aupplg, and
customers may rely on getting every advant-
age of the market.

Seven New Lines of Stoves this Season

SOMETHING NERW IN

NESTABLE PIPES

Fifty in Crate and Cheapest yet Quoted.

It will Pay You 3009, mhat we bave to

orders.

™E MCCLARY MFG. CO.

Toronto.

- London. Montreal. Winnipeg.

Confederation Life |

o
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Insuranoce.

NORWICH & LONDON
ACCIDENT

Insurance Association.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY 8. PATTESON, Esq., President.
CHAB. R. GILMAN, Esq., Secretary

Fire Ins

CAP ITA.IM -

J. H. Ewart, -
C. B. G. Johnson,

HEAD OFFICE FOR CANADA

Quesn City Ghambers, Toronts, O,

Hon, i DOMINION DIREQGTORS.
. Bir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W, ALLAN.
THOS. C. PATTESON, Esq.

A. Hollowsy, °

J. M. BRobinson, -
OHARLO'

F. W. Hyndman, -

POLICIES cov.
er every kind of bodily injury
fhused by external, violent and o ode] means, | President, -
linee vig&velllng by passenger or I Presl
Vorld, withou! o oon Sl PALE OF K forlaltabie | GHARLES D. COBY
! extra charge. Are Non-fo ’
onc"w"““" of any change of occupation. D. C.

tactory 8 pai 1 without discount on receipt of satis-

SCOTT MSLEY, | ™ **
Agents wmgggﬁvvx:él-n. S QU

UNION MUTUAL LIFE INS. GO0',

OF PORTLAND, MAINE.
Incorporated - - - - 1848 “
Angae.  JOHN E. DEWITT, President.
x"l::;. BaTes, Bec.  J. FRANK LNG, Ass't m

e above is s Purely Mufual Company, Wb
5-?.2:}5;9 it offorts for New Business to the Healthy

s Alone of North Americs. For tm.
Pleclry 9 Libera'ity of Policy Oontract and

«  Paspeb .

HEAD OFFICE. - -

romp j 0
by any, Itude in Paying Olaime it is unsurpase
¥ other Co: . Policies all contain the
mﬁ:::i‘ :lhde Ml:ﬁl&n!gomggﬂgitlgre Law, !:‘:a‘):o‘hg Issues all kinds of
e i sui
°i'°nm.t. escription, and therefore ACCID

ncees,

po%hd:nm’“ half of 1891 compared with the corres:
In g period of the year preceding, shOWS:—
xn::‘“d Number of New Policies Issued.
Ingp "*¢d Am unt of New Incurance Written.
I.:"Slod New Premiums Written.
In e:::”d New Premiums Settled.
Incre sed Number of Policies in Force.
Ing "4 Amount of Insursuce at Risk.
1,,:::“'9‘1 Premium Income.

ased Total Receipts.
®Teased Notices of Death Claims.

. e

EASTERN ASSUBANGE COMPANY

OF CANADA.

-
Head Office, - Halifax, M. 8.
—

. . $1,000,000.
Branch Offices at -
T?BOFTO-' ON? General Agent.
uou_mua._ P.Q  oneral Agent.
WIMNIPEG, MAN.
ST -:I OH-N' N- B'- General Agent.

.EB.L
FETOS, P B pgunt

. . - _JOHN DOULL, Esq.
nt Bank of Nova
pu———

meo«mﬂ-

EBEC

ASSURANCE COY
FIRE AS N¢

J—
OMABS A. TEMPLHE,
A.anb—st. John, gn-n'u m“}‘nml

i OLLOWAY,
winnipes. 4 F50, OWAL AN.W.T.
“ Montreﬂs' JWH'FAU VEL, M. P

Insuranoce.

MUTUAL

- LIFE -
[NSORANCE (COMPANY

OF NEW YORK.
RICHARD A. McCURDY, President.

The Largest, Best and Most Popular Lifs
Insurance cnm_pfﬂ In the World,

Assets January 1st, 1890, $186,401,828.02
New Business in 1889, - 151 602,488.87
Annual Income, 81,119,019.62

Pursly Hutnal. No Stockholders.

No Other Com Has Shown Results se
Profitable and Gratitying to -
Policy Holders.

Its Policies are the Most Liberal and Desir-
able Issued.

I b reanation - $201,681,948.20

The Twenty Year Distribution Policy issued by the
Muanl Life Insurance Company is a
Model Contract.
The Company’s Ponlzeios are now held by 182,810
em]

T. & H. K. MERRITT,

GENERAL MANAGCERS,
Bank of Commerce Bldg., TORONTO.

THE WATERLDO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1863,

——

arance !

General Agent

Managing Director.
EDWARDS, Secretary.

Gomeral Agent

ROUTH & SON.

TORONTO.

HEAD OFFICE, - - - WATERLOO, Oxr

Total Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY, l GEORGE RANDALL,
President. Vice-President

O. M. TAYLOR, | JOHN KILLER,
Becretary, Inspector.

—ood territory still open for experienced agents.

THEDOMINION LIFE ASSUR
‘WATERBLOO,

HEAD OFFICB, - = ~ °~ °

An ! soribed Ospi
thorizea Capital, 1,000,000. _  SeCios, st

4 Vice-Presid

.
-up O»
Paid-up PP. H. Bixs, E8q.
and ;mn-forleitin&

NCE CO.

ONT.
tal, .m,m‘

JAMms Trow, M.P., President
[l ” i
. Tros. HiLLIARD, Mansging -/
Policies unrestricted a8 to travel Or 000UP8t0
Agents wanteq
—Ate wanted.

oo
COMMERGIAL UNION

ASSURANCE
Of London, - -
FIR®E, LIF

Tom In'esu mds esssvdsnoocec® essos® .
Bn CANADIAN BRANCH: AL
AD o GTREET, - MONTREAL.
FFICE, 1781 NOTRE DAME o
TORONTO OFFICE, - RONTO STREE

82 TO
R.WICKENS, Gen. Agent for Toronto M
—_— ey e s

Monetary Times Printing Co.

OF CANADA, Limited,

Insurance and W

Commercial
Office
Bvery desori Insuran 1i Appl!otﬂo'-"l '“Id“u od the
lmhhea in firs Tns °‘|tyle. &oell,:olvm yoars y #UPP
%ading Oanadian underwriters.  Send for estimstes.

cO.,

THE TEMPERANGE & GENERAL

Life Assurance Company.
HEAD OFFICE, - -_._lln,hsmmnom.

Hon. GEO. Ww. ROSS, Minister of mﬂ% « «» PRESIDENT,
Hon. 8. H. R, Q.C.,
ROBT. MOLEAN, EsqQ., }Vm'Pn-muu

Policies issued on sl the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot

their superior longevity.
—_— M. SUTHERLAND,
AGENTS WANTED, Manager.

THE PRACTICAL
BOOK-KEEPER.

A NEW SERIES ON THE

Science of Accounts,

ARD
Business Oorrespondence.

Book of 952 replete with us
A ful and prza:l i&ormsﬁon.

PRICE, $1.00.
Address CONNOR O'DEA,
Toronto, Ont.

70 & 72 GHURCH STREET: TORONTO-
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Leading Manufacturers.
— TR TAnWRclurers. TORONTO PRICES CURRENT.-]uly 3oth, 18g1.
1838 ESTABLISHED 1838
J. HARRIS & GO, | =mime TR v oo TR st e
. . - T Grooceries.—Oon, |$ 0. & o.
. (Formerly Harris & Allen), Fnovl:r-m(v btrnﬂl ).i 00l 80 8o A]mondl,‘Tnngons. 8 }.f géga h?;r%;x:o.—(}on. P
ST. JOHN. N. B. Paent (WatrWheat) 8 00 525 || FHiDoses wopio| 0 iogg 11 || Bright . | List o
. ring Walnuts, Bo! 011 011 nnealed . :
Btraight ﬁoller wenes| 490 4 8C Marbots. 012 0 14 . off
EXtr8 ovecuernernes e 490 4 30 016 017 .| 005 0064
New Brunswick Foundl‘r: Manit.osbt:oPat%x;(;‘ ..... g gg g % 0034 0 03% g 8:; g %
“ )it ers 03¢ 0
Railway Car Works, Ostmeal g&aalrgéa 580 603 || pAber ] 000 0 Lo 08, Pipe....n.. % o | 0 10320% |
‘ ranula . ¥ 3 0 ‘ galv, .. @ ;
ROLL' NG M l LLS. * _ Rolled... 590 610 Mﬁlé?g}?é.m L e g 20 0 33 Berews, flat head 8™ | 75 tc 77i‘% ]
g Bran, Pton L. L0116 0 17 %0 ; I oag 9 04f| Boller tubos, §in.....| 0 114 01
Manufacturers of Railway Oars of every descrip- | IBAIN: 0.0, .| 0 04§ 0 054 . ;
tion, Chilled Oar Wheels,  beerloss Stool-Ryred Our Winter Wheat, No. 1/ 1 05 1 (6 .| @00 000 isgﬂi{-e} Cagt oo 0 134 0 13
Wheels, Hammered Oar Axles, Railwa; -Plates, . iv"- 3105 101 ..| 0 ugi 0 09 otler plate, "l 265 000
Hammered and Bhapes, Bhip's Iron Kneee 0.3 5 s .| 0084 0 0y 20 000
and Nail Plates, Bpring Wheat, No.1{ 9 87 0 98 N 011 012 . %
. " gg‘g 832 ggg Oassia, whole ¥ Ib... 812 816 250 2
: . Man, hard, No. 1/ 1¢8 110|| O  0h oa J23) 00 ¥
The Canadian Offics and School| *= =35 Ji¢ ;& T8 1p o 3
“ “ "No.3{ 095 09 075 1890 1280 000 3B
' . [] Barley NO. 1 .cucenes| 060 0 61 100 110 28 000 g
. Fum"um Go Ltd) NGB e 8 64 0 56 ‘| 015 017 1380 000 3
] ' “ -3 i 063 053 8B oM 306 000
PRESTON ONT.| ous.niimi 18 § 1| mmsane, ' b i AT S0 00
- - - . ats ... 3 000 000 ORSE : 5
14 Porto Rico Bags,...... 8 R
P 070 072 Pointed and finighed (50/10 to 60% '}
8UCCES8ORS TO W. STAHLSCHMIDT & CO. Eye. 08 0 Jamaios inhhds .| 000 00| leosen saams. o ned 50 ANF |
QCorn ave .. 81 83 005 0 . E
. MANUFACTURERS OF Ene.Corn,choiceyw| 095 100 || ot ety 0 06) 0 0of (CANADA Pramms: |
Office, School Church and Lod () woitel 100 103 || gor PDright <omemer| O 044 0 045 | Aroine .... 315 390
e’ y g Timothy Beed,100lbe| 3 75 4 60 || B t Yellow .. U 045 0 Oy 315 320 4
Olover, Alsike, » |©o001500 Med,* © 0 04 0 043 000 000 73
FURNITURE v Red W |38 81811 Brogn 6 043 0 043 . 00) 0G0 ]
' Eangui s, | 118 308 | 0% TR
o {-) eesronee oo y . 017 02 . 1
: | Flay oreen d,i0ibe) 300 835 || XOLRELITR, toioel 030 0 & 170 78
. ons. . . 1 " 5 500 %
Butter, ohoios, ¥ Ib. 013 015 | Gofson PRLIOEH 010 05 || ROy 1 B 6 95 8176
Cheese .... 0034 0 Oolong, good to fine.| 0 30 0 66 .
Dried A 007 908 e moca - 0 45 0 65 | [WNDow Grass:
Evaporated G138 0 .i4 Y. Hyson, oom, to gd| 0 163 0 35 26 and under .....ceeeee.| 1 40 1 50
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CANADA LIFE ASSURANCE CONPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = e = =« e $11,000,000
Annual Income . - 2,000,000

Eastern Ontario Branch, Torento:

QEO. A. & E. W. CO Managers.
Province of Quebeo Branch, Montreal, - - x’ J. W. MARLING, Manager

Maritime Provinoes Branch, Halifax, N.8.
P McLARREN, General Agent. D. H. MAOGARVEY, Becretary

Manitobs Branch, Winni
W. L. HUTTON, Manager.  A. MoT, CAMPERLTL, General Agent,

4A. @. RAMEAY, President. R. HILLS, Secretary.
W. T. RAMEAY, Superintendent.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:
NET
ASBETS  LIFE
BE-IDES ASSUR'NC'S
UNCALLED IN FOROR.

LIFR
INCOME, INCOMB. ABSETS. ASSUR'NO'S

IN FOROR.

CAPITAL.
:::...slés.m $ 96,461 $1,004350 10649 MBITY & 66997 § 6,844,404
oo B2 265944  8,414063  1888.. 55373 1,536,816 11,981,318
- 141402 473633 3,807,139  1890... 880,079 2473514 16,759,366

The SUN issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL

This Com,;
financial Bmagg;n:l:i:g business in Canada only, presents the following

able security and honorn.blgo tl::’:k:nm :p_ltron&ge of those : anquestion-
Assets, J““ary lst, 1889 e .e oo .e .o ‘74‘,«“’ M

Income During the Year ending Dec. 81st, ’88,

DUNCAN MCINTYRE, Esq., Pres.
ARTHUR GAGNON, Bec.-Treas.

625,000 00

Hon, J. R. THIBAUDRAU, Vice-Pres
GRO, H. MCHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS URLIMITED.

Capital, .. .. .. ., 1 000
mngl’?nd% . . e e .0 '}%?’&
Annual Income, npwards of .. .. .. " 5,000,000

Investments in Oanada for protection of Osnadian Polioy. llo;d.on

oo e .o

(chiefly with Government) exoeeds, $800,000. ©
Bvery description of
LUerZssunn%a:grzn&? m itg:u;o:“s:pmwodm?mnm of preminm,
Head 0Office for Canada--Royal Insurance Buildings, Montreal,
genta for |
JOHN EAY, Toronta & W. TATLEY,
ARTHUR F. BANKS, gg:gt! of Obiet Agent.

THE GERMANIA LIFE

Insurance Company of New York.

31st YEAR TO JAN, 1st, 1891,

Asgets, $16,786,910
lneome, - - - 8,161,588
Insurance written in 1890, 10,015,716
Total Insurance in foree, 68,227,620

Total Payments to Policy-holders, 24,422,489

CANADIAN MANAGERS
J. FRITH JEFFERS, GEO., W. RONNE,
46 King Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL TERMS,
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINR. ImcorroraTED 1861,
m e (1] (1] .o e (1] L1 ‘l"m’w’ w
m over ... oo .o ) . .o 1,500.000 00
Annual Inwme, OVer .. e ) e oo 1,700,000 00

HEAD OFFICE, - TORONT0, Ont.

A, M, SMITH, President. J. J. KENNY, Managing Directoa
O. O. FOSTER, Becretary.

THE FEDER

LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

.0 [ X ] e (2] .0 LX) .0 .. $7wm
neposn:f o ominion Govennment” o oo o 51,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans ular Plan of Renewable Term Insurance by Mertuary
Pop Premiums.,

DAVID DEXTER,
Managing Director,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI.

Mmllam ee oo oo oo
INCORPORATHD 1888

HEAD OFFICE, - - - - - TORONTO, OAT.

BOARD OF DIREOTORS

ee oo $1,188,666 52

GOVEBRNOR, =« - = =~ JOHN MORIBON, Esq
DuPUTY GOVERNOR, - JOHN LEYS, BsQ.
Y. B Geo. H, Bmith, Bsq
e R R R T & Niyers, Koq.

7. H.jPurdom, Esq.
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Insurance, /

North British T—

INSURANCE COMPANY,

ESTABLISHED 1809,
Is the Largest and Strongest
Company in Existence.

Total Assets »as2is $60,376,064

Head Office in Canada, Monireal.

Canadian Investments, $3,708,817.02

AGENTS IN TOBONTO:
R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTREAL.

New York Life

INSURANCE CO.

ASSETS, -  $115,000,000
CANADIAN DEPARTMENT:

Assets In Canada and Invest-

ments in Canadian Securities
(MARKET VALUE)

$2,551,945.
I e in Canada, 1890, - $ 745,308 85
ng‘vmllnsumnce ]s’sued, . 4,15?;450 00
Applications for New Ins., - 4,¢55,450 00
Insurance in Force, - 15,880,047 00

Head Office, Company’s Building,
MONTREAL.
Branch Office, Board of Trade Bldy.,
TORONTO.

DAVID BURKE, - Gen. Manager.
THE

Equitable

Li1FE ASSURANCE
SOoCIETY

OF THE UNITED STATES.

At 31st
December

JANUARY 1, 1891.
ASSETS...$119,243,744
Liabilities, 4%, 95,503,297
SURPLUS. .$23,740,447
INCOME....$35,036,683

New Business!

written in 1890, | 203’8267 107
Assurance
in force.......... % 720’662,473

HENRY B. HYDE, President.

James W, ALEXANDER. Vice-Pres't.
WILLIAM HARTY,
Manager for the } rovince of Ontario.

GEeo. H.BOBERTS, Cashier,
24 Toronto Btreet, Toronto. _

—THE—

STANDARD LIFE

ASSURANCE CO.

Established 1825, -

Total Sums Assured .............. $104,655.491
Invested Funds ........cc.cerveunee 86.444,340
Investments in Canada, over.... 6,000,000

BOARD OF DIRECTORS IN CANADA.

JAMES A, GILLESPIE, Esq., Chairman.

8ir A. T. Galt, G.C.M.G. E. B. Greenshiel 78, Esq.
Hon. J.J. C. Abbott, Q. C. Sir Joseph Hickson.,

W.M. RAMSAY,

Man:
JAS. HUNTER, Supt. of Agencies, Toronto.

leemooﬁn!i.ondnn & Glohs Ins_uggggggg‘.

ager.

2 a

s
Investments in Oanads.......cceeeese 900,000

DIREOCTORS.—Hon, H, Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Bsq.
Risks aocepted at Lowest Ourrent Rates. Dwelling

Houses & Farm Property Insured on Special Terma.
JOB. B. RERED, Toronto Agens, 80 W n Bs, B,
a. ¥. 0. » Ohief Agent for Dom., Montreal.

LONDON &
LANCASHIRE
5

i
qr
INSURANCE COMPANY.
W. A SIMS. 7. M. PRINGLE,
MANAGRR. AGENT, TOROKTO,

‘| IMPERIAL FIRE INSURANCE coO.

OF LONDON,

(ESTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company'’s Building, 107 8t. James 8t.,, MONTREAL,

Total Invested Funds, over ...

Toronto Agency—ALF. W. SMITH.
No. 2 Court Street.

FIRE. _ ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA.

ESTABLVSHED - = = - = 1864,

Total Assets, including Capital at Oall, the whole
of which is available for the protection of the
Policy-holders, $1,328,131.

HEAD OFPICE~THE COMPANY'S BUILDING,

181 St. James Street, Montreal.

DIRECTORS AND OFFICERS:
How. J. C. ABBOTT, P.C, Q.C.
ANDREW ALLAN, - -
C. D. PROCTOR, I
J. O. GRAVEL.

PREBIDENT
V1CE-PRESIDENT
A. DEBJARDINES, M.P,
ARTHUR PREVOST,

H. MONTAGU ALLAN.

E. P. HEATON,  WILLIAM SMITH.

Gen, Manager. Bec. Treasurer
].h ¢ ! l I t
e bore” Firg Ins. Lo.
Established 1896

Risks taken on Cash or Matual Plans,

PREEIDNNT, Hon, JAMES YOUNG.
VIOR-PRESIDENT, A. WARNOOK, Huq,
MaxAGuR, . BR. 8. BTRONG,,

HEAD OFVICR, . . . .  GALT, ONT.

Head Office, Canada Branch, Montreal.|H.H. Goo

Insurance.

North American Life Assurance Co °

INCORPORATED BY BPRCIAL ACT or THE DomiNioN
PARLIAMBNT,

FULL GOVERNMENT DEPOSIT.

DIRECTORS: :

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

JOHN L. BLAIKIE, Esq., Pres. Oan. Landed Oredit
Co., and HON. G. W, AN, Pres. Western Can.
Loan Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario

Bu%: MecLennan, Es%. Prest. Mont'l. Transpr't'n Co.

L. W. Bmith, Esq., D.C.L., Pres. Building & Loan As.

J. K. Eerr, Esq., %0. (Mosers, Kerr, Macdonald,
Davidson & Patterson).

John Morison, Esq., Governor British Am, Fire A. Oo.

B. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusts Ooxifon on.

A. H. Campbell, Eaq., Pres. British Oan. L. & In. Co

D. Macrae, Esq., Manufacturer, Guelph.

E. Gurney, Esq., Manufacturer.

Hon. Edward Blake, Q.C., M.P.

John N, Lake, Esq., Pres. American Watch Case Co.

Edward Gslle{. sg

Hon. 0. Mowat, M.P.P., Premier of Ontario.

B.B. H?hes, Esq. (Messrs. Hughes Bros.), Director
Land Security Co.

James Thorburn, Eeq., M.D,, Medical Director.

James Bcott, Esq., Merchant, Director Dominion Bk

‘Wm, Gordon, Esq.h.{Direcﬁor Land Security Co.

.P,, Director Traders’ Bank.

'fs‘-sq.. Pres, Toronto Real Estate In-
vestment Co.

Hon. Frank Bmith, Pres. Home Bavings & Loan Co.
Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH_EHPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

HESTABLISHED 1847,

GANADA BRANCH, - MONTREAL. |

. H. k, Es
Robert Ja.dnyq

'Cmdlnn Investments nearly $1,000,000.

ACOUMULATED ¥FUNDS,

1857 - - - - - 8 565,000 |
1865 - - - - . 1,185,000 §
1878 - - . 2,810,000

1881 . - - - 4,210,000

1888 - - - . . 4,780,000 §
1886 - - - - - 5.804,000 |
188 - . . - . 6386,000 §
1889 - - - - . 6,854,000 3
1890 - - - 7,308,500

- F. STANOLIFFE, }
General Agents, Toronto,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Ct}lpital and Funds Excerd $31,700,000
he largest Paid-up Capital of ang Insurance
Company in the World.
Geen. Agents for { ROBT. SIMMS & OO,

Canada, " {GEO, DENHOLA, " } Montroal,
Toronto—HENRY D. P. ARMSTRONG, 24 Beott 8t
Kingston—W, b, Godwin, Beitier Whig Bulldi

[R-9 Y118, . ng.
Aamilton—GEORGE H. GILLESPIE, Main 8t,
Hamilton—J, T. ROUTH, James 8t.
Ottawa—W. G. BLACK, Scott. Ont. Chambers.

PHENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established
in 1804, Losses paid since the establishment of the
CGompany ex: $75,000,000. Balance held in hand -
for payment of Fire Losses, $3,000,000. Liability of

olders unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), $200,000, 85 8t. Francois Xavier Street,
Montreal. GrrrespIs, PATERSON & Co., Agentd
for the Dominion.
for Toronto,

General Manager,

T

Lewis MorFATT & Co., Agenid 4
R. MAooD. PATERSON, MARAGER.

MUTUATL

FIRE INSURANCE COMP'Y |
of the Oounty of Wellington, 9
Business done on the Cash and Premium No#® 3§

e
F.*W. STONB OHAS DAVIDSON,
Beoretary.

President k-
HEAD, OFFICE . . GUELPH, ONT.




