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Leading Wholesale Trade of Toronto.

TO THE TRADE.
-OUR RANCE OF-

FANCY SItKS
Now Complote, andEmbraces ali the

Leadlng and Nowost Colors.

Figured Pongee,
Plain Pongee,

Polka Dot Pongee,
Polka Dot Surah,

Figured Surah,
Crepe De Chene, &c.

SAMPLES AND QUOTATIONS SENT ON APPLICATION.

ORDERS SOLICITED.

FILLING LETTER ORDERi A SPECIALTY·

JOI ICDONAW & CD.
Welington and Front Streets E.

TORONTO.
JOHN K. MACDONALD. PAUL CAMPBELL

JAMES FRAsER mÂCDONALD.

HARDWARE.
Bar Iron,

Steel,
Metals

BOILER PLATE
Tubes and

Pipes-

RICE LEWIS & SON
(LIMITED)

Leading Wholesale Trade of Toronto.

IcIASTER & 00i,,
WHOLESALE

WoolloR & gUOR1'1 f! gooù
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OCoe-4 lement' Laue, Lombard Street,

London, E.O.

83. W BH ou M AI E, JoHN MULDEWg
London, Eng. Toronto.

FIRST AR RIVAL1
NEW SEASON'S

JAPAN TEAS.
PERKINS, INCE & CO.,

WHOLESALE OROCERS,
41 and 43 Fr ont Street East,

TORONTO.

SIIHL & KIGRLE RE
WHIOLESALE GROCERS

TEA s
AND IMPORTERS OF

COFFEE&
SUGARS

--- AND__

GENERAL GROCERIES.
1881 picknow -n c ini

CgNNLPEAS, °t.n Write forquota
tions. Ltter orders promptly attended to.

9 FRONT STREET EAST,

Wholesale Trade of Toronto.

ïCKAY & CO.
COR. BAY AND FRONT STS.,

TORONTO.

UR Stock for the

SPRING TRADE
Is rapidly approaching

completion and will in every department fully

equal that of any former season. We invite

the inspection of merohants visiting the city,

and orders by letter or through our [travellers

will have careful and prompt attention.

Gordon,Mackay & Co.
SAI I, HEDI & CO.,

ANNOUNCE

SPEGIALTIES
INIINEW

DRESS TRIMMINOS
Gilt Laces,

°'bbons'

AND
Buttons

FANCY HABERDASHERY.

da, se a as sels Street,

la, 17 a 19 • G u S"reI-

15 9I4tog% * L.mEgad

liý

1 1
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLIsHED IN 1817.

Iworporated by Act of Parliamnt.

Capital (al paid up) ..................... 1812,000,000
Best Fund........ ................6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD 0F DIRECTORS.

Sir D. A. BMITH, K.O.M.G.,- . .- President.
HON. G. A. DBUMMoND,.--..-.Vice-President.
A. T. Paterson, Esq. E. B. Greenshields, Esq.
Hugh McLennan,.Esq. W. a. Macdonald, Esq.
R. B. Angu-, Esq. Hon. J. J. C. Abbott.

E. S. CLOUSTON, General Manager.
A. MAcNIDER, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,

Ass't Inspector. Asst Supt. of Branches.
Branches in Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Aimonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. Regina, Assna.
Brantford, Kingston, Barnia, Ont.
Brockville, Lindsay, " tratford Ont.
Calgary, Alberta. London, St. John, !T.B.Chatham, N.B. Monoton, N.B. St. Marys Ont.Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Soderich, Perti Victoria, "Suelph, Peterboro, Ont. Wallaceb'g Ont

Picton, "o Winnipeg, man.
In Great Britain.

London-Bank of Montreal, 22 Abchurch Lane, E.C.
COMMITTEE:

Sir Robert Gillespie, Esq., Peter Redpath, Esq.
C. Ashworth. - - - - - - - - - - - Manager.

In the United States.
1eW York-Walter Watson & Alex. Lang, 59 Wall Bt.
Chicago,-Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - - - - - - Assitant-Manager.

Bankers in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N. B. A."4 The Merchants' National fiank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................. 6,000,000
st............................900,00

DIRECTOR.-GEo. A. Cox, Esq., - - President.
JOHN I. DAVIDSON, EsQ., Vice-President.

George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WarT.ia, - - - - General Manager.
J. H. PLUMMEIR, - Ass't Gen. Manager.

A. H. IRELAND,--- --- Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHEs.

Ayr, Dunnville, ¡Paris, St. Cath'rns
Barrie, Galt, IParkhill, Thorold,
Belleville, Goderich, Peterboro, *Toronto,
Berlin, Guelph, Sarnia Walkerton,
Blenheim, Hamilton, Sault Àte. Walkerville.
Brantford, Jarvis, Marie, Waterloo,
Caynga, London, Seaforth, Windsor,Chatham, Montreal, imcoe, Woodstock.
Collingwood Orangeville, Stratford,
Dundas, Ottawa, trathroy,

*TOaONTo: HEAD OFFICE, 19-25 King St. W.
CiTY BBANcns: 798 Queen St. E. 448 Yonge St.,

cor. College. 791 Yonge St. 268 College St., cor.
Spadina. 644 Queen St. W. 415 Parliament St.

BANKERS AND CORRESPONDENTs:
GmAT BRITAIN-The Bank of Scotland.INDIA, CHfllA &JAPAN-TheChart'd Bk. of India, Aus-PABxs, FRANCE-Lasard, Freres & Cie. [tralia & China
AusTB.ALIA & NEw ZEALAND-UniOn Bk. of Australia
BRUssELs, BLIUMIi-J. Matthieu & Fils.
NEW YoRK-The Amer. Exchange Natl Bank of N. Y.BAN FRsANcIsoo-The Bank of ritish Columbia.CHICAGo-The Amer. Exchange Nat'l Bk. of Chicao.BRITIsH COLUMBIA-The Ban kof British Columbia.HAMILTON, BERMUDA-The Bank of Bermuda.KINGSTON, JAMACIA-Bank o! Nova Scotia.

Commercial Credits issued for use in aIl parts ofthe world. Exceptional facilities for this class ofbusiness in Europe, the East and West Indies, ChinaJapan, South America, Australia, and New Zealand'

THE DOMINION BANK
Capital (paid up)..•. ... 1,500,000Beserve Fund.......... ............. 1,800,000

DIRECTORS:
JAumes AUsTIN, - - - PREBIDENT.
Ho3. FRAIE SUITE,. •- VICE-PRsIDN'.

W. Ine. I Edward Leadlay.B. B. Oler. I James Soott.
Wilmot D, Matthews.

HEAD OFFICE, -g - - TOBONTO.
Agenotens:i

Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.TOBONTO,- Queen Street corner of Esther Street.Queen Street East corner Sherbourne.Market Branch King & Glorge Ste.Dundas treet corner Queen.Spadina Avenu ..- No. 866Drafts on ail parts of the United States, Great

Britain and the Continent of Europe bought & sold.
Letters of Credit issued available in ail parti ofEurope. China and Japan.

RH.BE THUNE,. Cashier.

The Chartered Bank&.

BANK OF BRITISH NORTH AMERICA.
INWOnPoBATED BY ROYAL CHABTE.

Paid-up capital ........................ 41,000,000 8tg.Reserve Fund ........................... 265,000 "4

LONDON OFFIcE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingeford.
Gaspard Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLI.

HEAD OFFICE IN CANADA-St. James Bt., Montreal.
R. R. GBINDLEY, - -General Manager.

E. STANGER, - - Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.O.
Toronto. Bt. John, N.B. Winnipeg, Man.Brandon, Man.

AGENTS IN TEE UNITED STATEs, ETC.
New York-H. Stikeman and F. Brownneld, Agte.San Francisco-W. Lawson and J. 0. Welsh, Agts.London Bankers-The Bank of England Mesars.

Glyn & Co.
Foreign Agents.-Liverpooî-Bank of Live 1.

Scotland - National Bank of Sootland, Limted,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-jChartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesers. Mar-
cuard, Krauss et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOOBPOEATED BY RoYAL CHARTEB, A.D. 1818.

Authorized Capital,8 - - - 3,000,000Paid up Capital, - - - - 2,50,000

HEAD OFFICE, - - - QUEBEC.

BOABD oF DIREOTORs.
R. H. Smith, Esq.,.- -..-.. -.. President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. B. Renfrew. Esq. Bam'l J. Shaw, Esq.

John T. Ross, Esq.James Stevenson, Esq., - Gen'i Manager
BRANCHE AND AGENCIES IN CANADA.Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up................................01,500,000
Reserve und ................................... 280,000

HEAD OFFCE, - - - TORONTO.
DIRECTORs.

BSm Wu. P. HowLAND, C.B., K.C.M.G., . President.
R. K. BURGEs, EsQ., - - Vice-President.

Hon. 0. F. Fraser. A. M. Smith, Esq.G. M. Rose, Esq. D. Mackay, Esq.G. R. R. Cockburn, Esq., M.P.
0. HOLLAND,.- .- - - - - - General Manager.

BRANCHES.
Aurora, Montreal, Pickering,Amherstburg, Mount Forest, Budbury,Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 500 oueen St. W.
Lindsay, Port Arthur, 1'oronto.

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-Fourth National Bank, and Messrs. W

Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorised ............ 82,000,000
capita (ai«-up) ...............-.-. 1,800,000
Ret.................. ....ï .ïü.-õ - -i-S00~~~

DIRECTORS.
H. S. HOWLAND, - - - President.
T. R. MERBITT, . - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Sutherland Btayner._
HEAD OFFICE, - ---.- - - TORONTO.

D. R. WILxIE, Cashier.
B. JENNINGs, Asat. Cashier. E. HAY, Inspector.

BRANCHUS in ONTARIO.
Esex. Niagara Falls. Bault Ste. Marie.
Feme. Port Colborne. St. Thoma.
Gal. • Rat Portage. WeUland.
Ingersoll. St. Catharines. Woodstock;ICor. Wellington St. and Leader Lane.

TORONTO Yonge and Queen Sts. Branch.
Yonge and Biloor Bts. Branch.

BRANCHEs IN NORTH-WEST.Winnipeg, Man. Portage La Prairie, Man.
Brandon, Man. Calgary, Alba.

Prince Albert.
AGENT,-Londo, Eng., Lloyd's Bank, Ld. New

York, Bank of Montreal.
A general bankmg business transacted Bondsi

and.debentures bought and sold.

Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,

, ersoll,
Kicardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
8,ratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHEs IN MANITOBA.
Winnipeg. Brandon.

BANERs IN GREAT BRITAN-London, Glasgow,Edinburgh and other points, The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd,AGENcy IN NEW YoRK-61 Wall Street, Messrs
Henry Hague and John B. Harris, jr., agents.

BANSEs IN UNITED STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwFOUNDLAND-Com'ere'l Bk. of Newfoundland.
NOVA 8BoTIA AND NEW BRUNowIcK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH CoLUMBIA-Bank of British N. America.
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other foreign countries.

BANK OF TORONTO
CANADA.

IECOBPoRATED.-.-.-.-.-1855.

Paid-up Capital................................. 02,000,000
Reserve Fund .................................... 1,500,000

DIRECTORS:
GEORGE GOODEBRAM, - PRESIDENT
WILLIAM HENRY BEATTY, VICE-PRESIDENT

Alex. T. Fulton. Henry Covert.
Henry Cawthra. John LeyR,

(of EF e, Lewis & Son)
- William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DUNcAN CoULsON, - - - Cashier.
HUGE LEACE, - - - Asst. Cashier.
JOSEPH HENDERSON, - -Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.Barrie-J. A. Strathy,
Toronto-King St., W. Branch,-J. T. M. Burnside

Manager.
Cobourg-T. A. Bird, Manager.
Collingwooßd-W. A. Copeland,
Gananoque-J. Prir gle,
London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower, '
Petrolia-P. Campbell,
Port Hope-E. B. Andros,
St. Catharines-G. W. Hodgetts,"
Brockville-T. F. B ow

BANKERS:
London, England, - The City Bank, (Limited)New York, - - National Bank of Commerce

THE STANDARD BANK
Capital Paid-up. ......... . 81000,00He Frve und---.-.--.-.-.--.-.-.-.500,000

HEAD OFFIoU, - - •TOBONTO.

W. P. COWAU,
W. F. Alleu,
A, T. Todd,

Bowmanvile,
Bradford
Brantfor,
Brighton,
Brussels,
Campbellford,

PrIBEoeTOB.

Jore Buuas, Vioe-President.FU&.Wyl, Dr. G. D. Morion.
A. J. Somerville.

AGENCIES.Cannint,
Coatham, Ont.
Colone,DuraM,'
Forest.

Harriston,
Markham,
Newcastle,
Parkdale.
Picton,
Stouffville

RANKEIRS. auui.
New York-Importers' and Traders' National BankMontreal-Can. Bank of Coaerce.LondonEngland-stNaiOamBanko! cotland.All banking business nk of Sco.resuondence solicited. promptly attended to. Cor-

J. L. BRODIjI, Cashier.

122
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MERCHANTS' BANK
0F a.A.3g-.D&

Capital pald up,.......5,799,900
Rest.................................................... 2,510,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORB.
ANDREW ALLAN, Esq., President.

RoBT. ANDEBsoN, Esq., Vice-Presiden
Hector McKenuie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, Esq
John Cassils, Esq. J. P. Dawes, Esq.

T. Dunn, Esq.
GEORGE HAGUE, - -. General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTABIO AND QUEBEO.
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THE MOLSONS BANK.
IncoPBTDB ACT OP PARL.IAisMET. 185.Paid-u apita . .. ................. 12,000,000

HED OFFICE,--.'--""---".'"-MONTREAL.
BOARD OF DIRECTORS.

JomN H. R. MOLsON, - - President.
R. W. Shepherd - - - Vice-President.

S. H. Ewing. W. M. Ramsay.Henry Archbald. Samuel Finley.
Sir D. L. Macpherson, K.C.M.G.

F. WOLFERSTAN TuOXAs, General Manager.
A. D. DuRNFORI, - - - Inspector.

BRANCHEs.-Aylmer, Ont., Brockville, Clinton,Calgary, Exeter, Hamilton, London, Meaford, Mont-real, Morrisburg, Norwich, Owen Sound, Ridgetown,
Smith's Falls, Borel, P.Q., St. Hyinthe, Que., St.
Thomas, Toronto, Trenton, Waterloo, Ont., WestToronto Junction, Winnioeg, Woodstock. Ont.AGuNTs IN CANADA-Quebec-La Banque du Peupleand Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. NewBrunswick-Bank of N. B. Nova Scotia-HalifaxBankng Co'y. Prince Edward Island-Merchants
Bankof P.E.I., Bummerside Bank. British Colum-bia-Bank of B. C. Manitoba-Imperial Bank. New-
foundland-Commercial Bank, St. John's.

Agents in Europe.--London-Alliance Bank (Ltd.)Mesrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork-The Munster and Leinster Bank, Ld. Paris-Credit Lyonnais. Antwerp, Belgium-La Banqued'Anvers.

Agents in United States.-New York-Mechanics'
National Bank; W. Watson and Alex. Lang, Agents.Bank of Montreal, Messrs. Morton, Blias & Co.Boston-The State National Bank. Portland-CascoNational Bank. Chic o - First National Bank.Cleveland--Commercialational Bank. Detroit-Commercial National Bank. Buffalo-Third NationalBMnk. San Francisco-Bank of British Columbia.B waukee-Wisconsin Marine and Fire Ins. Co.Bank. Helena, Montana - Firt National Bank.Butte, Montana,--First National Bank. Fort Benton,Montana - First National Bank. Toledo - SeconcLNational Bank. - Collections made in all partsof the Dominion, and returns promptl remitted atlowest rates of exchange. Letters of Credit issuedavailable in all parts of the world

LA BANQUE DU PEUPLE.
ErTABLIsHED> 1888

Capital pald-up..••••••••••................... 1,200,000
Reserye . •••••••••••••••...•. ••................... 425,000

JACQUES GBENIER, ........ President.
J. S. BOUSQUET, - - - - - - Cashier.
WMI. RICEmi, - - - - - - • . Ass't Cashier.ARTRUR GAGNON - - - - - - Inspector.

BRANCHEs.
Basse Ville, Quebeo-P. B. Dumoulin.

"9 St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivera-P. E. Pauncton.
St. Johna, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome,. A. Theberge.
St. Catherine St. East-Albert Fournier.

FOBEIGN AGENTs.
London, El and-The Alliance Bank Limited.
New York-The National Bank of the ep ublic.

BANK OF BRITISH COLUMBIAs
Incorporated by Royal Charter, 18M0.

CAPITAL PAID UP, - (*600,000) 13,000,000
REBRVE FUND, - (200,000) 1,000,000

LONDON OrrMcE-98 Cornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle,Tacoma, Washington.

Agents and Correspondent.:
IN CANADA -Bank of Montreal and Branches,Canadian Bank of Commerce, Imperial Bank ofCanada, The Molsons Bank, Commercial Bank ofManitoba, and Bank of Nova Scotia.
IN UNITED STATEs-Agents: Bank of Montreal,

New York, Bank of Montreal, Chicago.
Collections carefully attended to, and a generalbanking business transacted.

ST. STEPHEN'S BANK.
INCOBPORATED 186.

ST-. STEPHEN's, N. B.
capital.......-. ...... ............................. 0200,000
Reserve . . ................. ........................ 35,000

W. H. ToDD, - - President.
J. F. GRANT, - Cashier.

AGENTs.
London-Messrs. Glyn, Mills, Currie & Co. NewYork-Bank of New York, N. B. A. Boston-Globe

National Bank. Montreal-Bank of Montreal. St.John, N. B.-Bank of Montreal.
Drafts issued on any Branch of the Bank ofMontreal.

The Chartered Banks.

UNION BANK OF CANADAI
CAPITAL PAID UP, - - 01,200,000
REST,- ----..-..---- 225,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDBEW THOmsoN, Esq., - - PREsIDENT.
HON. E. J. PRIC, - - - VICE-PRESIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esq. E.J. Hale, Esq.

Bir. A. T. Galt, G.C.M.G.

E. E. WEBB,. - - - - - - - - - - - CAS-nM.
J. G. BILLETT, - - - - - - - - - INsPECTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Iroqunois, Ont. " (Bt. Lewis St.)
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Moo0somin, N. W.T Winnipeg, Man.

FOREICN AGENTS.
LONDON, ----- The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEW YoRK, - - - - - - - National Park Bank.
BOSTON,-------- Lincoln National Bank.
MINNEAPOLIs, - - - - - - First National Bank.
BT. PAUL, - - - - - - - St. Paul National Bank.
GREAT FALLS, MONT. - - - Firat National Bank
CIMoAGO, ILL-. - - - - - Globe National Bank.

The notes of this Bank are redeemed at par as fol-
lows: At Halifax, N.S., St. John, N.B., and Charlotte-
town, P. E. I., by the Bank of Nova Scotia. At
Victoria, B.C., by the Bank of British North America.

BANKOF NOVA SCOTIA
INcoBPoB.TEID 18M.

Capital Pald-up...........................1,114,300
Reserve Fund ................................. 700,000

DIBE TORs.
JOHN DoULL, - - - President.
AAM BURNs, - - Vice-President.

DANIELR BONAN. JAIBUS HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HATFAX, N.S.
TuomAs FYsaE, Cashier.

Agencies in Nova Scotia-Amherst, Annapolis,
Bri etown, Digby, Kentville, Liverpool, New
Glasgow, North Sydney, Oxford, Pictou, Stellarton,
Wesiville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle St. John, St.
Stephen, St. Andrews, Sussex, 'oodatock.

In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolis, Minu.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Authorized Capital • • ,0
Capital Paid-up -- 5,0
teserve Fund . . . . .-- - 170,000

HEAD OFFICE, - HALIFAX, N. S.
W. L. PITcAITLY, - - - - Cashier.

DIRECTORS.
RoBIE UNIACKE, President.

L. J. MORTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BNoEmis - Nova Scotia: Halifax, Amherst,

Antigonish, Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow, Parrsboro,
Springhill, Truro, Windsor. New Brunswick:
Petitodiac, Backville, St. John.

CoBBEspoNDCNTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Mesers. Kidder,
Peabody & Co. Boeton-Suffolk National Bank,
London, Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
0F NEJ-W BRJUSWICK-

FREDERICTON, N.B.
INCOPORATED BT ACTor PABLIAENT, 18M.

A. P. RAINDorLp, - - - - - - - - - President
J. W. SPURDEN,.- - - - - - - - - - - Cashier

FOREIGN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentreal-Uniui.' Bank of Lower CnanA&

The Chartered Banks.

BANK OF HAMILTON.
Capital (ail paid up).............01,200,000
Reserve Fund ................................... 600,000

HEAD OFFICE, - - HAMILTON.
DIRECTOR S:

JOHN STUART, President.
A. G. RAMsAY, Vice-President.

John Proctor, George Boach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)J. TURNBULL, - - - - - - - --. Cashier
H. S. STUVEN, - - - - Assistant Cashier.

BRANCHES:
Alliston, Listowel, Owen Sound, Simocos.
Chesley, Lucknow, Orangeville, Toronto,
Georgetown, Milton, Port Elgin, Wingham

Correspondents in United States.
New York.-Fourth National Bank, Hanover Nat'l
Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Oorrespondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effecteds at all parts of the Dominion of
Canada at lowest rates. Careful attention given

andprompt returns made.

MERCHANTS' BANK
Capital Paid-up................................. 01,100,000
Roserve Fund .................................... 375,000

Board of Directors.
THomAs E. KENNY, M.P. ... ... PBEsIDENT.
TuomAs RITOBHI, - - - VIîC-PBEsIDENT.

Michael Dwyer. Wiley Smith.
Henxy G. Bauld. H. H. Fuller
Head O0ee:-HALIrAx. - D. H. DUNCAN, Cashier.
MONTREAL BBANCH, - E. L. PHASE, Manager
West End Branch, Cor. Notre Dame and Seigneur sts

Agencies i Nova Scotia.
Antlgonish. Lunenburg. Sydney.
Bridgew r. Matland,(HantsCo.) Truro.
GuysbPictou. Weymouth
Londonderry Port Hawkeabury.

Agenoies in New Brunswick.
BathursK. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodaock.
Dorchester. Newcasile.

Agencies in P. E. Island.
Charlottetown. -:- Summerside.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York- . - . Chase National Bank.
Boston, - - - - - - Nation' lHide & Leather Bk.
Chicago,.- - - - - - Am. Exchange National Bk.
London, Eng., -- .. Bank of Scotland.

"9 "6 •. - - Imperial Bank, Limited. «1
Paris, France, - - Credit Lyonnais.

Collections made at lowest rates, and promptly
remitted for. Telegraphio Transfers and Drafti
issued at current rates.

BANK OFOTTAWA,
OTT.A.W.&

Capital (all paid-up)............1,000,000
Rest ...................................................... 426,00»
JAMEs MOLAREN, Esq., President.

CHART.e MAGEE, E.q., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GEoBGE BURN, - - - - - - •.Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicaço-Bank of
Montreal. Agents in London, Eng.-Allance Bank

THE COMMERCIAL BANK
0F MANITOBA..

Authorized Capital .................. 02,000,000
Subscribed ............................ 700,700
Paid Up ................................ 520,000

DIRECTORS.
D. MACABTHUR, President.
R. T. ROKEBY Vice-Pres. and Manager.

Hon. A. A. C. Lalivier-, M.P., Alex. Logan,
Norman Matheson. J. M. Ross. Geo. H. Sirevel

A. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Fisher, Man

ager; Morden, C. R. Dansford, Manager; Minnedosa,
C. F. Grant, Acting Manager; Virden, Robt. Adam-
son, Manager; Carberry, J. D. Campbell, Manager;
Fort William, A. H. Dickens, Manager; Boissevain,
Wm. Cowan, Manager. London, Eng., R. A. McLean
& Co., 1 Queen Victoria ht.

Deposits recelved and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

THEIç NATIAIAIVn OF SCOTAND
* s s.. u I' s '~IgM m r>miiý q rBANKOCF YARMOUTH, LMTJILIMiIE·D.BANK OF TYARMOUTHINOORATED BY RoyAL CHATR AND ACT or PARTIAMENT.

_____ 3ESTABLISHED 18M.

T. W. Jos, IRECTORSEAD OFFICE, . . .. . . . . -. . EDINBURGH.
L. E. BA-, President.

C. E. BBows, Vice-Preident Capital, 85,000,000 Sterling. Paid-up, a,o0,000 Sterling. Beserve Fund, 5725,000 StOlIâb
John Lovit B Hugh CanA. J. W. moody LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C,COBR5apoNDNT5 AT_______

Halifax-The Merchants Bank of Hal .C A U e
St. John-The Bank of Montreal. CURRENT ACCONTS are kept agreeably to usual custom.

do The Bank of British North Ameris. DEPOBITS at interest are received.
Montreal-The Bank of Montreal. CIRCULAR NOTES and LETTERS CF CREDIT available in aIl partis of the world are issued free
New York-The National Citisens Bank. of
Boston-The Eliot National Bank. The ofAgenoo! Colonial and Foreign Banks is undertaken and the Accoptances of Customers reiding
London, G.B.-The Union Bank of London. in thO Colonies, domiciled in London, retired on terms which will be furnished on applicationi
Gold and Currency Drafts and Sterling Bils« of E. AU other Banking business connected with England and Sootland is also transacsed.

obango bought and sold. JAMES BOBEBRTON, Man=er in LoO.
Deposits received and interest allowed.
Prompt attention siven to oolleotion.
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TH E MONETARY TIMES.

The Chartered Ban"=.

EASTERN TOWNSHIPS BANK.
Authorized Capital ........... . 1,500,000
Capital Pald ln ................ . 1,485,881
Beserve Fund .................................... 500,000

BOARD 0F DIRECTOR.
R. W. HUNmKEE, President.

Hon. G G. SBEvNs, Vice-Preuident
Hon. M. H.Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. - SHERBBOOKE, QUE.

WM. FABwuLL. - General Manager.
BRANcHE. - Waterloo, Cowansville, Stantead

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London.

Eng.-National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at all accessible pointa and
promptlv remitted for.

THE WESTERN BANK
0F OAN.A...

HEAD OFFI(E, . OSHAWA, ONT.
Capital Authoried . . . 1,000,000
Uapital Subscribed.. 500,000
Capital PaId-up................. 850,000
Bet ............................................... 75,000

BOARD OF DIRECTORS.
JoHN CowàN, Esq., Preaident.

REUBEN 8. HALwr-m, Esq. Vice-President.
W. F. Cowan Esq. V. F. Allen, Esq.
Robert MoIntosh, M. D. J. A. Gibson, Enq.

Thomas Paterson, Esq.
T. H. McMrr.L.z,----- -.-.a....

BBANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry

Drafts on New York and Sterling Exchangebonght
and sold. Deposits received and intereat allowe&
Collecions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
CAPITAL, - - - 5000,000.

BOAnr or DInsOrons:
Augustus W. West,. - - - - •President.

W. J. Coleman, - . . - Vice-President.
J. W. Allison. Patrick O'Mullin. James Frasuer.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - - John Knight.

AGENCIES:8
Edmundston,N.B. 1 Wolfville, N.S Woodstock, N.B.

Lunenburg, N. 8. I Àhediac, N. B.
Mahone Bay, N. 8. I North Sydney, C. B.

BAIN4ERI s
The -Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank.-- -- ---- Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, . . . QUEBEO.

Capital Paid-up ................................ e1,900,000
DIREOTORS.

A. GABoUav, EsQ., Pres. F. KmouàAc. sq.,Vioe-Prest.
Hon. 1. Thibaudeau, T LeDroit, Esq., N. W. Methot,
Esq., A. Painchaud. Eq., Louis Bilodeau, Esq.
M. A. LABBECQUE, Inspector. P. LARnNoB, Cashier.

tsranonaes.-Montreai, A. Brunet, Manager; Ottawa,
P. I. Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AGENTs.-England-Tbe National Bank of Scot.
land, L .ndon. France -Messrs. Grunebaum, Freres
& Co., Paris. United StaLes-The National Bank of
the Revublic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank -re redeemed byLa Banque
1ationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John. N. B., the Merchants Bank of Halifax at Hall.
fax, N. S., and Charlottetown, P. E. I., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victorfa, B. C.

Particular attenticn given to collections and re-
turns made witb utmost promptuess.

seCorrespondence respectfully solicited.

THE UNION BANK OF HALIFAX.
(INOBPORATEDi 186.)

Capital PaId-up, - - - -.. 00,000.
Board of Directoru:

W. J. STAIBS, ESQ., -Prsident.
HON. ROBERT BoAK •Vixe-President.

W. Roche, Esq., M.P.P. J. H. Symons, Esq.
W. Twining, Esq. C. C. Blacaa, Nsq.

W. Robertn, Esq.
E..L. THORNE, - - - Casher.

Agencies, Annapoli, - - - E. D. ARNAUD, Agent.
New Glasgow, - - - - C. A. ROBsoN, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'Td., - et. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank - B- - ton
The Bank of Toronto & Branoies, Upper Cnada.
The Bank of New Brunswick, - - 8t. Jo%, N. B.

Collections solicited, and prompt returne made.
Current rate of Intereet allowed on depouits. Bill

Eirebange bought and sold. etc.
From the lst December a SAVINgS BANK

DEPARTMENT will bu opened at the Banking
Hlouse, Halifax, and at the branches ln New lai-
gow and Annapolis.

The Loan Companles.

CANADA PERMANENT
Loan & Savings Company.

Subscribed Capital ... ... ... .... 5,000,000
Pad. tial ... ... ... ... ... 2,600,000
BeeredFandsa .. ... ... ... ... 1,550,156
Total Ases ... ... ... ... ... ... 11,868,966

OFFICE: - - COMPANY'S BUILDINGS,
TOBONTO STREET, - - TORONTO.

DEPOSITS received at current rates of intereet,
paid or comonded half-yearly.

DEBENTUEs issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
ln England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TORONTO-

EsTABLIsHED IN 1859.
Subseribed Capital . .8,198,900
Capital Paid-up............................. 1,801,880
Reserve Fund .................................... 691,058

President, - - -- - - - A. T. FULTON.
Manager,-----------Hon. S. C. Woop.
Inspectors, - - - JoaN LEcEIE & T. GIBsON.

Money advanced on easy terme for long periods
repayment at borrower's option.

DeDoeitereceived on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President - - - - G. H. GnLuaspi, Nsq.
Vioe.President, .- - - A. T. WooD ,Esq.

Capital Subsribed...............1,500,0o0 00
capital Paid-up ........................... 1,100.0S 00
Reserve and Surplus Funda...... 280,861 20
Total Assets.................8,789,406 95

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearl. Executors and Trustees are authorized
by law to mvest in Debentures of this Society.

Banking House-King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITuD).

SM W. P. HowLAN, C.B.; K.C.M.G., •PBEsIT
Capital Subscribed ........................... ,000,000

" Pald-up ................................. 700,000
Beserve................................................ 860,000

MoNEY To LEND ON IMProvED RxEAL ESTAT.
MNuoIPAL DuENuTunus PuEoEÂn=n.

TO INVESTORS.-Money recelved on De-
bentures and Deposit Recelpts. Interest
and Principal payable In Britain or Canada
without charge.

Rates on appliction to
J. F. KIRK, Manager.

Head Offioe 10 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital...... ....... 1,0 00 00
Paid-up .................. 9.................,..... 98,401 6

ROBERT REID,.-.-.-.-.-.PRESIDENT.
(Collector of Customs)

CHAS. H. ELLIOTT, - - VICE-PREBIDENT.
(Elliott Brou., Grocers.)

THOMAS H. PURDOM, INsPEOTING DIRECTo.
H. E. NELLES, Manager.

Tho Faomers' Loan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.
a .................................... ,.... 1,057,«50

Pd-up ...... . ... ............. 611,480
jaineu--------•................ 1,885,000

Money advanued on improved Ruai Estate a1
lowest ourrent rates.

Sterling and Currency Debentures issued.
Money reeived on de"t, and Interest allowed
yab uhi-yearly. By « ,Statutee ofDeutdc, Eecutor. n àMi&tosaeauthor-1

Lied t invest trust funds in Debenturs of 1thi
Oompany,
WM. MULOCK, M.P., GNO. S. C. BETHUNE,

President, - eoretary-Trees

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital .... 8,000,000
Paid-up Capital............... 1,500,000
Beaerve Fund.................................... 750,000

OFFICES, No. 76 CHURCH ST., TORONTO
AND

Company's Buildings, Main St., Winnipeg.
PREsIDENT.

The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - George Gooderham, Esq

DMECTOBs.
Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER 8. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LONTDONq., ONmTT..

Capital Subacribed .................... 50,500,000
Capital Paid-up . . ... 1,800,000

srve F nd................ .............. 581,000

Money advanced on the security of Real Estate on
favorable terme.

Debenturue lssued ln Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposita.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LImaTnD).

OFFICE: No. 78 CHURCH ST., TOBONTO
Authorised Capital........................g0,000,0g
Subscribed Capital......................... 1,750,000

Deosite received, and intereet at current rates al.
Money loaned on Mortgage on Real Ntate, onreasonable and convenient terms.
Advances on collateral secur&ty 0f Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MABON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital.................................. S 750,000
TotaAsset, ..now................... 1,818,475

DIRECTORS.
President, Larratt W. Smith, Q. C., D. C. L.
Vice-President, Geo. R. R. Cockburn, M. A.Hon. Alex. Mackenzie, M. P. Joseph Jackes,

George Murray. C. S. Gzowski, Jr.Wm. Mortimer Clark, W. s.., Q. C.
WArran GILLSErr . ..-. -Manger.

OFFICE: COR. TORONTO AND COURE STS.
Money advanced on the aecurity 0f city and farmpro erty.
MlOrtg ueS and debunturea purchaud.
Interet ailowed on depoulta,
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Investmont Co.
LIMITED,

0F TOBOqTO, ONT
President, Hon. PANE SXITr.

Vice-President, Wr.-Ux H. BEATTy, Esq
DIRECTORS.menur. William R.ansay, Arthur B. Lee, W. B.Hamilton Aluxander NarnGeorge Taylor, HenryGooderham and Frederlck Wyld.

Money advanced at current rates and on favorableterme, on te security 0f productive farm, city and
Money reeved from investors and secured by theCompny'a debenturee which may bu drawn payableelthsrreu Canada or Britain with interest hal yearlyat curreut rates. A. M. COSBY Manager.
84 King Street East Toronto.

Ib Ontario Loan & Savlngs Conpany,
OsN.awa., ONT_

gapital suucrtbed
adpital Pa.d............p000aeerve pund.................... 8000

..,..-~. 75,000Deposita and Gais. Db tu.-.-. 0,0

Moneyland aOlot rates cfrinteres on theimeurity o!Ruai Ntate and Municil DebentuMu
DeOPoits receved and inteaSut alloved

W. F. CowAN, President.
W. F. AL.L.N, Vice-Preaident.

T. H. MoMT.T.A, Sgo.Treai,
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THE CANADA LANDEDITHE UNION LAN& SAYINGSOO.
-AND

National InYestfflnt Oo'y.
(LIMITED.>

The Canada Landed Credit Co. Incorporated 1858.The National Investment Co. Incorporated 1876.
A MAILGAMATED 1891.

ead OEce, 23 Toronto St., TOPO0.
Authorised Capital .. .. .. .. 04.Oo0,000
Subscribed .. .. 008 000
Paid upn .44 '..''..''..''.." 1,004 000
Reetved Pund............ 301

4,012,543

DIRECTORS.
Joui, LANG BLAIKIE, Esq., President,

First Vice-President North Am. Life Assurance Co.
JORN Ho.xi, Esq., Q. C., LL.D., Vice President,

Vice President Toronto Gen ral Trusts Co.,
Director Canadi Bank of Commerce.

Wmn. Alexander, Esq. J',hn Stark,Esq
AR. Creelan, Es., Q.C. Newman ilirthorn, Esq
-I&mesCampbll, 28q. John Stuart, Esq.
Bon. Jas. B. owan. LL.D Frank Turner Esq C. v.Thomas Lailey, E-q. Sir Daniel Wilson, LL.D.
J. B. Osborne, Esq6. Hon. James Young.

JonS. Pisyfair, Esq.
Money Lent on Real Estate. Debentures and Mort-

gages Purchased. Debenture. Issued.
ANDBEW BUTHEBFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Sabomibe Capitl................... alooo,ooo
Leserve Nund ............................ 3790
Total Aset....................................... 8, ,0 .
Total Liabilties................................. 3,176,564

Debentures lssued for 3 or 5 years. Debentures
su dIntereetha lucollectesat any agency of
Molsous Bank, vitiiont charge.

WILLIAM F. BULLEN.

London, Outario, 1890. Manar'

Ontado Industrial Loan &lavestoent Co,
Ornions: 39 Aum» VîcroA ST., TomowTo,

Capital, - - - - - ----- 0- 00 00
Capital Subsrbed, - - - 6. .00.
Capital Pad up - - - 314,391 58
BEserve Fund,-- - - - - 185,00& 00
Conting.nt Pund, - - - 5,000 00

DI RECTO RS.
William Booth, Esq., President.

BHenrarDu n q tVice-Presiedents.
James Gormley, Esq. Alfred Baker, Esq., M.A.
John J. Cook, Esq. John Harvie, Resq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
Amproved real estate in the city of Toronto bought

san old. Warehouse and business sites to leae
and buildings erected to suit lessees. Stores an
offoes to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

0be Trust & ban Company of Canadas
ESTABLISHED 181.

gasribed .Capital ................. .,000
Pai-up C at.........................8395,000
ese nd.................................. 714 ,730
Haan OrrIon: V Great Winchester Bt., London, Eng.

Toronto Street, TOBONTO.
O em IN CANADA: St. James BIreeIJONTREAL.

1Main Street, WINNIPEG.
Moue 7 advanced at lowest current rates on the

of improved farms and productive city

WM B. E DGHMAN-SIMPSON, O eL

CENTRAL CANADA LOAN & SAVINGS CO.
omeeU KingSt. Est, Toronto.

347 George St., Peterboro.
Capita ubsSeribs.,..................,.00 .00.
Capital Ps up,................. sS,000.0

us..............................192,000.00
Kavstd Pund ......... ,03,606.14

M"y advsucOi on the security of real estate on
De paymen d lowest current rate of

Int 'alw e issued in currency or sterling.
G O. A.gO posits.

Gao. i Co P.G. COX Ma r.

5Srd Haif Yearly Dlrldend.

Notice le hereby given that a dividend at the rate
of 8 per cent. Per snnum h1s been declared by the
directors of this compa.ny for the six mo nths ending
soth inz ., and that the same will be paid at the
Company's offices, 28 and 80 Toronto St., on and
after

Wednesday, 8th Day July Prox.
The transfer books wililbe closed from the 22nd

te e80th inst., both inclusive.
By order.

W. MACLEAN, Manager.

Bankers and Brokers.

JOHN STARK & 00.5
STOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)

-&L ESTATE AGEI¶'TS

Moneys invested on Mortgages, Debentures, hc.
Estates carefully managed. Rente collected.

Telephone 880. S 38 Toroto Street,

GARESCHÉ, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbia.

A gêneralningbusinesstrauacted. Telegraphie
trasfersasd dratson thie Kasteru Provinces% Glret

Britaiu sud the, United States.
OLLECTONs PRoPTLT A NDED TO

Agente for - --. Wells, Fargo h Company

ALEXANDER & FEROUSSON,

IllYestlllelt Agolltsq
Bank o! Commers Buildings,

TORONTO.

JOHN LOW,
(Member of the Stock Exc ange),

Stock and Share Broker,
US UT. FRANCOIS ZAVINE STMEET

MONTRE A,.

STRATHYBROTHERS,
(MEMBURs MONTERAL STOCK UXOANGU),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-s Cashed, sud ividends Collected and Bemitted.
terest allowed on Deposite over one thousand

dollars, remainiug more than seven days, subject to
draft at t. tcks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investmente.

GoonmoD, GLYN h New York
BLAx- Bios. h Co., Bron

TIE "MONETADT TIIEt"
This Journal has completed ite twenty-fourth

yearly volume, June to June, inlusive.

Bound copies, oonveniently Indexed, are now

ready. Price *S.50.

72 OgUR ST.. TORONTO.

The Loa Companies.

Capital.-.-.-.-.-.
Psd-up Capital -

Eserve Puni

43,000 000 00

400.00000
50 000 00

Deposits recelved st interest. Money to lend, &o.
InVESTMENT AGENTS.

This Company as authorized to invest money for
otiier corpoations sud for individuals, piaolugthe seutfor°uhu°investme °ts iu tenamef
the leudrsand guaranteeing to them the prompt
payment of both interest and principal when due.
ROBERT JAWFFAY, A. E. AMES,

President. Manager.

Toronto Genoral Trusts Cou
AND

BAFE DEPOSIT VAULTS,
0BONER. TONGE AND OOLBORNE BTS.

Oapilal, - - - 1,- -Beserve, • 150,000

President-HoNi. EDWAnD BLax , LL.D., Q.C., M.P.
Vice-Presidents E.A. MEbUDITH, Esq., LL. D.

1 Joux Ho6AIN,Q. C., LL. D.
Under the arproval of the Ontario Government,

the Comay is aocpted by the High Court of Jus-
tice as a uste Comp ,and from Its organisation
has been employd te Court for the Investment
of Court Funds. Tii Company acte as Executor
Administrator. Receiver, Committee of Lunatic,
Guardian of Children, Assignes of Estates, Agent,
&o., and as Trustee under Deeds, Wil's. or Court
Appointmente or Substitutions; also as Agent for Ex
ecutors, Trustees sud otiiers, tins relleving them
from onerous and dlsagreeable duties. It obviates
the need of securlty for administration.

The Company Investe money, at best rates, In firt
mortgages or other .ecurities; collecta Rente, In-
tersst Dvidends, acte as Agent In aIl kindi of
finaucial business, issues au ountersigus Bonds
sud Debentures.
saies uand Comprt e varyng from the small

box, for thosewising to preserve a few papers, to
large safes for armesand corporay Ions, are rented at
low rates, sud afford ample security agalnst lousby
fire. robber or aesdnt. Bonds, B8ok, Deedi,

Pl Jewer and other valuables are also
An examination of these vaulte by the

public la requeeted.
J. W. LANOMUI, Manager.

TLao Lonloi Gaiee & Accidnt CL
0f London, England.

This Compano dues bonds on the fadelity of ail
of es An npositon of trust. Their bonds are so
c pted by the Dominion and Provincial Govern-
mente iu lien o! personal scurity. For rates and
fsrmus of applaton apply to

A. T. MeO0BD, General Manager,
N. i. Cor. Vetorsa snd Adelside Bts., Toront.
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The Loan Companegs. Trust amd Guarantes Companies.

-- T"E

O.&IT..L,01,000,000.
MONa, 23 To,.' <o Stre et, Toronto.

PaBIDENT, - - - HON. J. C. AIINs, P, 8

HoN. SM ADAM WILsoN, Kt.
HON. BIRICIUADa CARTWeIGET, K. C. M. G.

Tbis Compan as empowered bo it. charter lac.
ceped y tt, AghCourt of Justice for theppseo th court, approved by the Lieut. overno

in Council) to act as Executor, Admintlqrator,
ReeSiver, Committee, Guardian, Trustee, As-
uV .s, Liquidator. Agent, Etc., under direct or
s tiutionary appointment by the Courts or by
Individusis.

I relier.. people from baving to provide security
for administration, and delivers them from ll re-
snWe-lbility and sometimes oppreesive duties.

te Management ofEstates. vestientsofMoney,
Collection of Pentes and Intereets, Conuteriguature
oft Bonds, Debent urss, te., sud ail kinds of flduciary
or Ainaucial obligations undertaken.

For further information apply t i
A. E. PLUMMER, Manager

THE GUARANTEE GOMP'Y
OF NORTH A11NERiGA.

ggTAggIHg • - I872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E, RAWLINGB, Vice-Pr... & Man. Director.
TooNTo cNog:

Mail Builngs. MELI>& JO"%NUOAente

TORONTO SAYINGS & LOAN Co.
46 King St. W., Toronto.
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Leading Barristers. 
STOCK AND BOND REPORT.

Ca alCa taldend - -~ Caital ~ R Divi- CLOSING PBIGUS.

McMurrch, Coats worth, BANeKS P -u Rest. la

Hodgns & Urquhart_

Coasworth, Hdgins, Urquhart & Geddes, 00 0
Barristers, Sollcitors,Nores . British Columbia ....................... 90 $30000P000 58,000,000 $1,000,000 6 % 8 39j

rt SC ers, Notrto s, & British North Amerl ........ .... $94 4,866,66 4,866,666 1,289,66 4 • 694

OfBoes,11 Toronto Chambers, 1 Toronto et., Toronto Canadian Bank of Commerce......... 50 61000, 601,00 900,000 s¾ 1291 1W 64.50

Telephone 642. Commercial Bank of Manitoba ......... 713,700 25,010 50,000 3 ...... 2

-- Ocmmercial Bank, Windsor, N.8..... 40 500, 0,000 65,000 3 1024 11.27

ÀgjTHMLTN&SO , Dominion ................................ 50 1,50000 ô,0.0 0,5,0 322 234 116-37

,HAMIL TN & SNTW, atern o.s.a................. 50 1,500000 14b7102 5..."00" ILiuxD a.. .

BABRBISTERS, SOLICITORS, &c. Fdera .............................-... ·.... ... 500,0 000 1.. ,00 . .20

Solicitors for Confederation Life As sociation. Col- Hamilton ............. ......... 76 8 1
lections receive special attention. Hochelga......................100 1200,000 10,1000 16,.000 î 163 164 13 .

15 Toronto St., Toronto. Telephone No. 38. Im priai ........................ 10 2,030,000 1,754,000 876,000 8 --.

JAze BEATY, Q. C. J. G. HAMILTON, LL.B. La Banque Du Peuple ...................... 5 500,000 1,900,000 425,000 8
J. J. BATYLL.C. • .*La Banque Jacques Cartier ........... , 10,000
A. J. RUSSELL SNow. La Banque Nationale .............. 100 1,200,0 1,9900 10,000 1

-___ -___Merchante' Bank of Canada.........100 199,'00 2,510001 130 .0

Merchanta' Bank of Halifax............... 1,10, 000 1,100,000 75,00 8 150 10 130

Moions.............. ............ 50 9,000,000 9,00 0 ,000 1.10,000 4 150 160 7500

H. MKE-, SOLIITOR, Etc., Montreal........... ........... 00 100,000 50,00,00 60,000 5 221 223 44200

BARRISTER, SOLICITOR, Et' New Brunswick ................... 100 500,000 5,, 4950,00 6 243 24300

12 KING STREET WEST, Nova Sootia ............ ......... 100 1,362500 1228,849 757,275 163 . 153.

Ontario ........................... 100 1,500,000 1,500,000 G

TORONTO. Ottawa ..............-........... .0 0 1 000,000 1900 0 425,000 4

_____________________ 
People's Banik o! Hallfa a..... ........ 9 go 00,000 600,000 90,000 8 113 ... 2260

People's Bank of N. B............... 50 180,000 180,000 106,000 4 --
PeDesBn fN .....-..- ~100 2,500,000 9,500,000 500,000 8½

GIBBONS, McNAB & MULKERN, tue .e ....................... 100 '900,000 900,000 85,000 8
et. Stephen..........................50 1,000,000 1,000,000 500,000 4 •

Ba-isters & Attorneys, Standard. ............................... 100 9,000,000 9,000,000 1.6,000 4255900

OrrIoE-Corner Richmond & Carling Streets, Union Bak, Haliez ..........--.... 50 5,00000 1.,000 93y000 8 18 59.
Union Banik, Canada ................... 100 1,900,000 1.900,000 225000 38 ....... ...

LONDON, ONT. Ville Marie.......................100 500,000 479250 75,000 - .
Western ......................... 10 5.7 00, 349,000 5,000 8.

eso, o. GlBBoNs GEO- 'NB Yarmouth .......... ............- -"00"000 *00 50,0W 3 -08 . 81.00

~. MULERE nED. W- HABP
LOAN COMPANIES.

W. G. SHÂ-W.-- E. ELLIoTT. UNDUE BUILDING ocs' ACT, 1859.

NAW & ELLIOTT, Aculturl Saving0 & Loan Go. 50 630,000 20,900 103,000 8

Building * Loan Association ......... 25 150,00 150,000 108,000 6 11 27.88

Barristers, Solicitors, Notaries Public, &o. Canada Perm. Loan & Savings Go ..... 50 5,000,000 9,60,000 151 .200 10.00
Canadien Savinge & Loan Co........... 50 750,000 050.410 180.000 3à ........

il UNION BLOCK, Dominion Sav. &Inv. Society............ 50 1,000,000 982,401 10,000 96..

6 1 STREET,UNI .N ToBLo N' O Freehold Loan & Savings Company... 100 3,221,500 1,819,100 648918 4 1428 142.50
TooNTOTE,.T Farmers Loan & Savines Company ... 50 1,057,90 51 15... 61.50

--- ___ _ nHuron & Erio Loan & avin G..... 50 1,500,000 1,100,000 25,000 151 77.50

LOUNT, MARSf, LINDSE Y & LINDSEY Hamion Providnt &ocan .5;00 --- 11 i1 8 0

And MACDONALD & MARSH, London Loan o o.f! Canaa .......... 0 679.7 631,5W 610 31 6

Barristers, Solicitors, Notaries and Ontario Loan & Deben. Co., London... 50 8000 100 99 1
C.oiiveyanherg. Ontario Loan & Savinga Go,1hw 0 800.00 800, 75,000 .......

Offices 25 Toronto St., Toronto. People's Loan & Deposit o......... 50 00000 599499 119,000 si 113 . 60 
Union Loan & Savings Go............ 50 1,000,000 677,07 000 4 189 66.50

SIr JOUN A. MACDONALD, Q. C., 0. C. B. Western Ganada Loan & aving o 50 8,000, 1,100. .

Wu. LouNT, QGC. A. H. MARSH, Q.C.
Wuone LINDTEY. W. L. M. LiNDtE. UNDEa ParVATE ACTs.

Telephofle No. 45.
Registered Gable AddreS, -Mersh Toronto" Brit. Cen. L & Inv. Co. Ld. (Dom Par) 100 1,60,000 392,607 82,000 Bi 110 ...... 11000

Central Cen. Loan and Savings Co... 100 9,000,000 80000 192000 8 1i . 114.7
jondon & Ont.Inv.Go.,Ltd. do. 100 ,500, 500,000 180,000 3 8 114 114.00

MACLAREN, MACDONALD, MERRITT & ondon & Cen. Ln &Agy.Co.Ltd. do* 0 ô un000 700,00 81000 4 129 6400

Land Seourity Go. (Ont. Legiele.) .... 26 1,77:8M 5t5,707 5i41,000 5 215 23 53-76

SHEPLEY, Mai ot-est. L. Go. (Dom Par) 100 1.250,000 M2500 111.00 36 107 10. 107.00

Ba.~rTter5, Soicitors. &o.,1" TEHE COMPANIEB' ACT," 1877-1889.

I rial Loan & Investmenit Co. Ltd. 100 699,850 627,000 123,000 83 122 ...... 1 -29

Uuion Loa.n Puildiugs 28 and W Toronto Street, Cen. Landed & National Inv't Co., Ld 100 2,008,000 1,004,000 301,200 *2J 124è 126 124.50

n eaL motate Loan & Debenture Oo.... 50 800,000 477,209 ,0 ............ 50 60 25.

. Q. TORONTO. ONT. JT. ST LTT. PAT. ACT, 1874.

W. '. MERRIT G. Ir. SHEPLEY, Q.C. British Mortgage Loan Go.. .. . 4W000 5 9,00 ..

W.E.MIDDLETON IR. C. DONALD. Intenjo Industriel Loan & TvGo ,100 466.800 814991 185.0(M II

A .. LOB. E. M. LAL. Toronto Savings and Loan Go............ 100 400, 400,00 60,000 3 ..... ......

FRA.O W. MÂCLEÂN. L*he Canada bande-d oredit o paid 3 and the îationat fnv. Go. à before the amalgamabon.

C. J. HOLMAN & Ca., INURANE OMPANIES. BAILWAYS P 1 OGu 1

Barristers, Solcitora Notaries, Etc., velue

86 BAY ST., TORONTO, ENGLISu-(Quotations on 'London Market.)

COMISIONE- FOR QUEBEC. --- Canada Pacific Shares 7% .... ..... . $100 841

E FR Q. Rst Mortgage Bonds, 5-b........ ... 14

GRAs. J. HOaLN.* CAs. ELLIoTT. No. a. Lest do. 50 year L. G. Bonds, 81...... .96

Restered CablO Address, "Holman, Toronto." Shares Divi- NAMx or GoMPANy. a sale anada Central 5 %1es aloragage... . o61

. C oamt dend .R 
Grand Trunk Con. stock ................ 100 9

INNES - S o o ck . .
a, 

July 18 5 % peruetual debenture stock ... . U1
F C. INN8. 8. O.RICHARD- Stoc do. q. bonds, 2nd charge...... ... 122 4

Notary Public. Solicitor of Ontario do. First preference............... 10 683
-- do. Second nref. stock...100 424

0 RICHARDS, 500 0. Union F. L. & M. 50 5 814 821 do. Third pref. stock ......... 100 23
100 000 3 Fire Ins. Assoo ...... 8 10 reat Western per 5% deb. stock...... 100 117

0,000 5 Gp ardian ..... ........ 100 5 98 10 do. 6 % bondle, 1890.................. .. ..

R a 
19,000 ...... Imperial Fire......... 1 00 25 185 189 hidand Stg. lt mtg. bonds, 5 %...... 10 16 1

136,493 1F Lancashire F. & L. 90 2 71 74 Northern of an. 5% fragt mtg. 100 104

B. C 85,862 LondonAss.orp... 95 19*54 56 do. 6% extra pref ................ 100 100

VANCOUVER, 10,000 ...... London & Lan.... 10 2 1 i do. deb. stock 4% ................ 95

Paiffe Terminus C. P. B. 74,080 12 London & Lan. F... 25 91 21à 22 Toronto, Grey & Bruce ô% stg. bonds

391,75l 75 Liv.Lon.& G.F.& L. Stk 9 25J 261 lst mtge ................................... 100 98

80,000 ...... Northern F. & L ... 100 10 73 74 Wellington, Grey & Bruce 7% lot m. ... 97

100,000 94 North Brit. & Mer.. -28 6 52 53
Iac ,7 5 Phonix .......... 50 50 277 282

180,035 ...... Queen Fire & Life.. 10 1 8 5BBGUBITIE.
100,000 40 Royal Insurance.... 20 8 57J Ju y

N 0 R T H E R N 50:0W Stieh mp. L 10 1 ..........
_____10,00 ... Stadr Lite. 5019

Dominion 5% stock, 1908, of By. loan........ 109

ASSURANCE CMPANY, ,. Juy do. 4 do. 1904, 5,6,8.. ........ 104

ci W Z. C MWID 1do. 4% 1M04, 861ns. stock ... 104

O E O N D 0 N, E N 10,000 7 Brit. Amer. F.& M. $50 $50 100 ... do. 31f- do. .......... •......... 108

9,n50 15 Canada Life ...... 400 50....... Montreal in 5, 1903............... 10

Branch Office for Canada t 5,000 12 Confederation Lite 1 10 ..... . do. ô %, 1974, mi ................- 103

1724 Notre Dame St., Montreal, 12 Sun Li e Ans. G..;;00 19 9 . do do. 5% •1909....... 104

4,000 7 Royal GOsad=& .. 109.... ort ororation, 6. 1891 Star.::: 102

N E F)5,000 5 Queb ire ......... 100 65 ............ an. <. 6%, 6W 106
INCOM ANDFUND (180)•,000 10 QneenGityFPire. 502 0 . do. do. con. deb. 1898,6'.. 108

ueplal nd ocuulaed tid .83,87,00 10000 10 estern Auraence 40 90 143 M4 do. do. gen. con. deb. 1919, 5108

Annual Revenue from Firu and Life ______ity____________ _ do Lodon, 1te. nd 1948,5... 100

Premiuims, and from Interest uiponit do!.odn Waerworks, "id 1893, 65... 108

Invested Funde ............ .......... 5,240,000 dICUTRTS odn uy1 iyo Otteo8tg. " 190 6 1..8

Deposited with the Dominion Govern- DdCUTRTS oioi uy1 lyo! O.w tg ' 1904, 65.. 10

ment fon security o! Canadien Policy ----------_________ ____-- City o! Quebec 6<1, Con. " 1826v.. 99

Holders.............i..........n-h.-.•..."--......,0. I 2 do do. 1878, " 98 65... 109

Roldea... . ---... Bank...B..ll..,..... month...................2....y.of.Winnipeg,.. db..". 1907,.6...4 .. 116

JAS. LOGKIE, E. P. PE ARSON do. 6 -do........... .. .ityo! don, deb. "19074, 51.

Inspector. Agnoot.Trade Bil3 do. ........ 
...........b. ...1 ,

ROBERT W. TY RE, MANAGEB Fon CMANA. do. 6 do. .............. •••..
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Phnix Insurance 0onp'y
OF HARTFORD, CONN. AV

ESTABLISHED - -- 1854. B

R
ST

Canada Branch. PE

GERALD E. HART, General Manager, Montreal. p1

Paid-up Capital, - - 02,000,000 00

Surplus, - - - 1,301,935 89

Assets, - - 5,805.004 23 Q

Income, - - 2,778,050 00 P

A general Fire Insurance business transacted at
lowest current rates. Bi

JAS. B. BOUSTEAD, District Agent, Toronto.C
HERBERT H. MAUGHAN C

WilLai KENREDI &SONS,
OWEN SOUND, ONT.

P
MA'Bf's or

HIGH CLASS

SCREW PROPELLERS
For al Purposes.

Large Stock kept on hand. Wheels made
to dimenuions.

JOHN J. DIXON & C0.,

SIOCK AND EXOHANGE BROKERS,
CANADA LIFE AssURANCE BUILDING,

TORONTO.
Direct wires to New York and C hicago.

THE DRIARD
VICTORIA, B. C.

REDON & HARTNAGEL
PROPRIETORS.

OMINION PAPER BOX 0COMPANT,
MANWuAO71UEEE5OF

H ARTbW A IREOLING BOYER r
ONFETIONERS'FOING BOER

Packages specially adapted for all classes of goods
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.
New & Second hand Steel & Iron RA LS.

Wrought and Cast Scrap Iron by Carload or Cargo.
Send for prices.

WilIAM KE7NmEDY & SORS,
OWEN SOUND, ONT.

,N'S Or THE

"New Amorican"'
TURBINE

Heavy Mill Work.
Water Power Pump-
Ing Machinery for
Domestie and Fire

purposes.
Plans, Estimates, and Superintendence fo
Construction Of Municipal Water Works an

Improvement of Water Powers.

-THE--

Canadian Mutuall.oan and InvestmentCou.
BEAD OFFICE:

51 Vonge Street, . Toronto, Canada.

The cost of a share is $1. membership fee, and 60
cents monthly dues. Maturity value of a share in
*100, and estlmated limit of maturity is 7 years
Monthly payments of S3 will yield $500 on maturit
of shares. A saving of 90 centa a day inve.ted hera
wiUl inure $1,000 in 7 years.

TORONTO PRICES CURRENT.
(CONTINUED.l

Canned Fruit%--cases, 2 des. cach.

PPLEs--'s,.. .... perdos. $1 15 125
64 Gallons....O.......8...3 

LUEBERRS 18................. 0 81
2's, L oggie's ...... -. "210

APBERRIEs-'s. Lakep 't•....
TRABERIEs-2's, oulter's 0.

EARs-2's, Bardeti, Deliii--
36 's, Bartleti, Boulters .... .6 275I

EACHEs-2's, Beaver, Yellow . 5
2s, Victor, Yellow ......

8s, Victor, Yellow......... 3 85
s, Beaver, Yellow ... 38

s'O, Pie...5................1
UINCEs-9's, Boulter's................ 9 1
LUMs-9's, Green G ,ge, Nelles' ... 1 80 2 10

Canned Vegetabies-Cases, J Iedo. each.

EANs-2's, Stringless, Boulter s...per dés. $1 03
2's White Wax, Lakwport(...... 1 00
S's, Boston Baked, Delhi ........ " 1 45

ORN-S', Lion, Boulter's .................. 1 50
" g,2 ' 4 .............. " 120 1

2's Canada First, Aylmer......" 1 15
" 2's, Epicure, Delhi ............ ..... 1 15
s-Marrowais,2 's, Dei ...-.. 1I
.4Chamopion o! E., 2's3, Aylmer. 1 15

Standard, 2's........................ 115
Ontario Swee' WrinklPd......... " 1 15
Boulter's New Sweet Wrinkledl 1 15

PUMPEINS-3-s, Aylmer........... ............ . 1 00
Id sa Delhi ................ 1 00

S';, Lakeponi ............... ". 1 10
Simcoe ........................ 0 80

Ton tToEs-Crown. 's............new," 1 65 1 80
Ice C:stle,8's ......... " : 1 65 1 80
Beaver, 3'a ............... '$ " 1 65 1 80

ToMATO'CAT8sU-9's......................0 75

Fish, Fowl, ieate-Cases.
MAcKEBErIMyrick's 4 do..........-per dos $1 45

Loggie's ....................... ". 1 1()
"e Em ire, 4 dos .................. "d 1 40

SALMON-LynZ, dos......................-•• 1 40
Horse Shoe, 4 dos............ ..... "1 40 1 51

B. A. Salmon. ...... " 1 45
SARDINE-Martiny J's.......... r tin 1

S 's, Chancerelle, 100 tins...... •l 0 1

:: Alberta, 100 tins :... 01
je, Roullard, 100 tins ......... ' 0 17

CICEN-Boneles,Aylmer, 19oz., 9doz. per doz 2 30
TuRKEy-Boneless, Aylmer, 12 os., 9dos. - 35
DUoC-Boneless, 1's, dos............... . ... 35
LUNcH ToNouE-l's, 9 dos...................s" 965
PIGS' FERT-1's,9 dos............••• .... " 2 41
CORNED BEEF-Clark's, 1's, 2 dos ......... "i 1 50

Clark's, 2's, 1 doz ......... "4 2 6)
Clark's 14's. 1 dos ......... 4. 18 50

Ox TONGUE-Clark's, 2'a, 1 dos ............ 7 50
LUNCH TONGUE-Clark s 2's, 1 dos ...... 5 50
Sour -Ciark's, 1's, Ox Tail, 2 dos......... 1 5

" Clark's, l'a, Chicken, 9 dos ......... 1 50
F1sn-Herring, scaled .................... . ... 0 18 O 90

Dry Cod, perl100lbs.................... 5 75 650

sawn Lumber, aseced, B..

Clear pine,lin.or over, per M ......... $800 8500
Piklngs, làin.orover - - -~......... ....... 00
O le a r p-gs - - - ~~. ~ ~.. . . . . . . . . ....... .~5 0 0

Do. do. lkand over ............. 4000 81600
Flooring,1& lin...........................14 0016 00

Dresns... ................ 1500 1600
8,..osss.sidg ....... •.... 100 1300
Joistsuand Smnlin...........................150 1350
Clapboards dresed .................... 1950 W0000
ShInek lin..9.............- 9u5 940

îï ad .'.. ... . ...... ....... ........'...... 1d 16LU ok..................................175 185

Tamaroe ........................ . 100 100

.rad WoodsV m.I . M..

Biroh, No. 1 and 9 ............... ,.....17 00 90 00
Maple,........... .............. 1 00 1 i
Cherry,......................... 6000 W 500

Ash, white, ".................~. 9400 9800
" black,. .................. ......... 16g00 1800

Em,of..."......................1100 ge00
" ro "1....... .................. 800 800

Oak, white,No.1and9............... w 980
- red orgrey"..............................190 00500

Balm@oftGilead ,No.1&9............. 1800 1500
Chesrnut "........................ 00 8000
WalnusinNo. 1&..................8500 10000
Buanu..........................80 00 4000

Hickory, No. 1 & 9 ............................. 92800 0000
B s.wood .............................. 1600 1800
Whitewood. " ............................ 5 00 4000

Coal, Hard, Egg..................-.$550 000
d Stove - 550 000
"e Nut .........-...... b 50 0 00

•;, S Blo.sb ............ _ 5C g 000
. S0 64 Briarilbet........... 550
" Grate ........................................ 595 000

Wood, Hard, bestunout ......... _ 5 5 O 00
66" gndquality unout.......- 450 000

b"at cul h sl sp l 00 000
*1 nd quallty out au d op»Ut ô500 000

.50 000
" Pie ot an.p. . 500 0 00

LIVERPOOL PRI0ES.
July9,1'.

Weat,.Spri -g

Kana Winter ..............
No. cal-. .... ••••••-~........••-
Oor ..............--••••••... - -•••
Peau .. . -........ •....-.-

Lard ...... ......-.- ..

Pork ..........-..- ••••••••. • •••
Bacon, heavy..... .....-- ---

Tallow.-...~--

Railway Companies.

OF CANADA.

e -t Route between the West a--d
Ali points on the LOWER ST. LAWBENCE

and BAJE DES CHALEUR, PROVINCE
of QUEBEO; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Ex ress trains leave Montreal and Halifax daily
Sunay excepted), and run through, without change
between these points, in 28 hours and 55 minutes.

The through express train care of the Intercolonial
Railwa are briliiantly lighted by electricity, and
heated b y steani troni the locomotive; ibus greatly

ncreasing the comfort and safety of travel trs
New aucd elegant buffet, Sleeping and day cars ar

run on all through express trains.
DANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer at i alifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland, also fo
shipments of grain and produce intende for the
European market.Ticketi may be obtained and ail information
about the route, also freight and passenger rates
on application to

N. WEATHERSTON,
Western Freght and Passenger Auent,

98RosuinuHoe Block, York St., Toronto.
D. POTTINGER,

Chiot SupErlntendent.
Railway Office. Moncton, N.B.,

24th Nov., 1890.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

GFT-:Lp.

THE MEROANTILE AGENCY
The oldest and mostrustworthy medium for In-

formation as to the history and position of traders
In the United States and anada.

Branch Offices in TORONTO MONTREAT,
HALIFAX, HAMILTON, LONDÔN, ST JOHN
WINNIPEG, VICTORIA B. C., and in one bundred
and twenty-s{ixcies ofle United States & Europe

Beoerence Books IssueS In January, Marc, .Jnly

and September, each year.
DUNI WIMAN a G0.

OFFIC E } T H E
•Ntationery oNETARY TIMES

5 ~# PRINTfine fOmE
la THOROUGHLY EQUIPPED WITH

OOMPETENT WORKMEN AND THE SEST MAOIHINERY FOR THE

SUPPI.YING OF TASTEFUL. TYPOGRAPHY IN

Letter nads Bill eads Memorand=ms

Note Books Drafts Check Books

Catalogues cf every description

ROBERT BEATY & GO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and soli Stocks, Bonds, &c., on Commissi, for

Cash or on Margin. American Currancy
and Exchange bought and sold.

Insurance.

Pro int Savings Lt Assurance Socty
OF NEWYORK 6

8EmPPABD HoMANs,.....................-PBEsrDNr.
w M E .VENS.............................SECBETABY

Agents wanted in unrepresented districts-this
k Company's plans arA verv attractive and easily

worked. Liberal contracte will be given to expri-
enced agents, or good business men who wante

engage ii life insurance.

Apply to R. H. MATSON, General Manager
) for Canada, 81 YoNGEu STrEETv, TonowTo.
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Leading Wholseale Trade of Montreal.

D.MORRIGE, SONS &00.,
MONTREIL & TOROUTO.

MANUFACTURERS' ACENTS, ETC.
THE DOMINION COTTON MILLS 00.. Montreal.

Mills at Hochelaga, Coaticook, Brantford, Kings
ton, Halifax, Moncton, Windsor, N.8., Magog (print
worke).
Urey Cottons Bleached Shirtinge, Bleached and

re Sheetinge, Cantons, Bage, Drille, Ducks,
arns, Twines, Wicks. Prints, Regattas,
Printed Cantons, Damask, Bleeve

Linings, Printed v lannelettes.
THE ST. CROIX COTTON MILLS,(Milltown, N.B.)
Shirtinge, Ginghams, Oxfords, Flannelettes,Tickings,

Awnings, hheetings, Yarne, Skirtings, Cottonades.
. +: --. A.:LSO +

TWEEDS, Fine, Medium and Corse; Etoffes, Blan-
kets, Horse Blanket, Saddle Felt, Glove T.LinJng.

FLANNELS, GreT and Fancy, in All Wool and
Union, Ladies Dres. Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Bocks and Houery, in

Men's, Ladies' and Chldren s.CARDIGAN JACKE 8, Mitte and Gloves.BRAID, Fine Mohair for Tailoring, Dres Braids
and Llamas, Corset Laces.CARPET RUGS.
rhe Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & CO,,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Coiborne St, TORONTO.

Mercantile Summary.

SEAmAN & NEWMAN, of Wiarton, are ship-
ping 1,250,000 feetlof square timber for use
on the " Soo " Canal.

WIARTON merchants will be able to telephone
to Toronto by the end of Auguet. The Bell
company is busy stringing the wires.

AUCTIONEER BRUNTON sold by auction last
Friday. the boot and shoe stock of A. J. Hall,
of Chatham, value $4,493.77, at 68 cents on
the dollar.

THE McClary Mfg. Co., of London, has pur.
chased the contente of the tinmithing depart.
ment of J. M. Williams & Co., Hamilton,
insolvents.

WoRK has been commenced on the new
branch of the G. T. R., which ie to connect
that road with Owen Sound from Park Head.
It will be finished this year.

A sPECIAL train, laden with Chinese silk,
valued at a hundred thousand dollars, passed
over the C.P.R. the other day from Van.
couver, en route to New York.

THE Philadelphia Ledger, a journal of un.
questioned accuracy, asserts that there are now
juit 145,250,000,000 caterpillar egge on the
trees in Philadelphia's parks. The McKinley
tariff on eggs seems to have stimulahed over-

production.-Chicago Mail.

HUTCHISON, DIGNUI & NISBET,
(Successors to DIGNUM, WALLACE & 00.)

Manufacturer' Agents and
Importera o

Fine Woollens & Tailors' Trimmînmgs
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. I.Richardson, Sons

& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, Scotch Underwear;
David Moseley & Bons, Manchester, Rubber Goods;
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. S. Manton & Co., Birmingham, Braid &
Metal Buttons.

R B HUTCHISON, EDWARD J. DIGNUM
L t4 of fmMills &Hutcldson. B. NISBET

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

7RADEtA>

Plai Spiuners & Linen Tiread I'rs

Sole Agents for Canada

GEO. D. ROSS & 00.,
*8 C g Stret® No®e L

TORONTO OFFICE,

19 FTROlNT 8T.V7EST

11xercantile summary.

Mn. G. L. SMELLIE, late manager of the

Binecarth Farm, bas been appointed inspector
for Manitoba of the Canada Permanent Loan
& Savings Company.

THE wholesale dry goods and fancy goode
stock of Mesers. Ross, Foster & Co., Montreal,
valued at $22,000, was sold at auction last
week and realized 45 cents on the dollar.

THE first shipment cf this season's salmon
pack was made by the Anglo-British Columbia
Packing Company from one of its canneries
on the Skeena River, and consisted of four
hundred cases.

A MEETING Of the creditors of Adam Allison,
the missing banker and grain buyer of Bel.
mont, was held in St. Thomas on the 24th.
The claims filed amount to about 818,000, and
the assets nominally to 07,000. It was de-
cided to dispose of the estate as quickly as
possible.

IT i learned by the Sackville, N.B., Post
that a valuable discovery of coal has been
made on an area owned by R. G. Leckie. The
seam is nine feet thick, of excellent quality,
and is supposed to be a continuation of what
is known as the Aberdeen seam. The mineral
wealth of Springhill is surely increasing, and it
is likely to become a great mining centre at no
distant day.

GEO. W. BOOTH. HEMNY c. FORTIEB. CEAS. J. PETER.

THE TORONTO

Bisouit and GofoRiol'ery
COMPANY,

7 Front'Street East, Toronto,
MANUFACTURERS OF

Leading Wholesale Trade of Montreal.

TE BELL TEMHONE cO
OF CANADA.

0. F. BISE,
GEO. W. MOSS,
0. P. SLATER,

PauimEU~
- - V;cu~PnuezDENT

BEc TAEY-TEUÂSUEEE

wrman OFFICE, - - MONTTNAL..

H. 0. BAKER,
Manager Ontario Department, Hamiltor

This Company wil seil its instruments at prioss
ranging from $10 to $25 per set. These instruments
are under the protection of the Compays patents@
and purcasers are therefore entirely free from ri*
of 1tiaon.

This Company will arrange to connect places no
having telegraphie facilities with the nearest tele"
graph office, or It will build private liues for firms or
Individuals, connecting their places of busns
or residences. It li also prepared to manufacture
ail kinds of electrical apparatus.

For particulars apply at the Company's Offie
as above.

M U N N'S
PURE BONELESS CODFISII,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tied

up neatly lu 2b. Bricks.
Every brick ie guaranteed full weight and genuine

codfish. Tasty, Economical, Delicions. Try
it and be convinced.

STEWART MUNN & CO-,
MON'REA i.

Mercantile summary.
CREIGHTON, FRAsER & Co., ship chandlers,

Vancouver, have dissolved partnership. Mr.

W. D. Creighton retires and G. A. Fraser and
A. McKennell will continue under the style of
G. A. Fraser & Co.

TE early-closing movement is about given
up already. Most of the merchants make a
pretence at closing, but the key is often left
in the door, and the proprietor may be seen
standing a few feet away, enjoying the ple-
sure of an evening's outing.-Aylmer Express.

A sHIP captain, after loading deals for Mr.
Snowball, says the Chatham, N.B., World,
refused to sign a bill of lading unless the
deckload were stated to be at shipper's risk.
He finally signed under protest, and brought
suit in England for damages for the delay.
The suit has just been decided in Mr. Snow-
ball's favor, with coste against the plaintiff of
about 15,000.

THE Niagara Falls Board of Trade will peti-
tion the Michigan Central Railroad authorities
to change the name of Niagara Falls Station to
Niagara Falls Centre, and do away with the
name Clifton altogether. Much confusion, it i
said, arises from the present names. Falls VieW
is above the Falls, Niagara Falls nearly oppo-
site the Cataract, while the station in the
lower part of the town of Niagara is called
Clifton, the old name of the town.

H. D. WARREN,
Pres,. Treas.

o. N. OANDEE,
secretary.

-TH E-

CUTTA PERCHA & RUBBER MFC. GO.
OF TORONTO,

MANIUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

BISCUITS, CONFECTIONERY, [THE ONLY RUBBER FACTORY IN ONTARIO.
JAMS AND JELLIES.

SE192D FOB PRIOE LIST..
FACTORIES, PARKDALE, TOROtTO.

Office and Warerooms, 43 Yonge St., TorotO.
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Loat l ag W holesale Trade ol MontreÂ.

BAYIS IAIUFACTURIIIG GO'!,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Pnnting /nkas
WHITE LEAD,

Paints, Machinery 0//, A xie Grease, de.

MCLAREN'S GENUINE

COO's Ff Ri efiE Povulo
The new brand "Extra Quality," sold only in tins,

surpasses al heretofore on the market for pmrity
and richne.s In rilng power. Standard quality
in paper s unuai.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
EsTABLISHED 2 YEARs.

Cottons, Gr ýy Sheetin«s, Checked Shirtingu, Den-
ime, COttonad, Tickinge, Bag, Yarn, Twine, &c.

Tweeds, Fine, Medium and Low Priced Tweeds,
Serge smers, Ljoeekins, Etoffes, Kersey-C tieFaesPlain and Fancy Flannels, Over-Coat

LiBgPlein and Fancy Dress Goodo, (to.
Kn= Qooda, Shirts, awers, Hosiery, c.
BlankeOt, White, Grey and Colored Blankets.
ll'Wholeeale Trade only Supplied.
18 and 15 8t. Helen St. 20 Wellington St. W

MONTIIEAL 1 TORONTO.
Advances made on Consignments. Correspond-

ence Solloted.

McARTHUR, CORNEILLE a CO
OIL, LEAD, PAINT

Color & Varnish Merchants
umolTa507

NGL18H and BBELIAN WINDOW GLASS
Plain sud Oramental Sheet, Polshed, Roued

and Rough Plate, "o

Palntera' d Artiste' Materials, Brushes, de
m, at. W st. PMUl st., on8 M, rcom-

mismionerast..

MONTREAL.

PORTLAND CEMENT.
Best London and

other Brands for

Sale to arrive ex

Steamers.

LOWEST PRICE.

W. & F. P. CURRIE & CO.,
100 Grey Nun St., MONTREAL.

HEES, ANDERSON & CO.,
MANUTFAcTURER 0F

WINDOW - SHADES,
Plain, Decorated and Fringed

STORE SHADES
Sprng Reliera, Curtain Poles, •o.

FaToryDanpotal Rooms,
99à to 108 Kng st. Wv. 1oronto.

Factory, Davenport Road,

YICTOR TYPEWRITER
ONLY $15.00.

John Gait, Civil En=eer, Tcronto, says: I It le
oertainly t chep machine I have seen. and
will h bard to improve on."

The price is only $15.00, writes capitals and small
letters, and will he taken in ichange at fuil pries
padwithin six monthe fron i ate of purehaso, for
Remington Standard Typewriter.

GEORGE BEÑGOUGH,
AeaWde Street West, C.rner Y.nge St.

sarAadg W holesale Trade of Mont-f'em**

HODGSON,SUmER & &
IMPOBTEBB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, O MMREÂ

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve sts,

MONTREAL, Que

ISLAND CITY
ite Lead, Color& Yarnish Works,

MANurAOTumaEs Or

WHITE LEADS, MIXED PAINTS,
VARISES AID JAPAIS.

ary Colors, Plain and Decorative Window
Glass, Artiste' Materials.

46 MoGILLS., PID, DODS& 00.

ÀLEIMNBR EÂNm & Co.,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
Bleached Shirtins, Curtain Scrlms, Lenos, Fancy

Muelins and Cheese Bandaging.
No. 5 Fraser Building,

4N Bt. acrement Street, MONTREAL.
Telephone No. 2870.

SUCKLING & Co.,
TRADE AUCTIONEERS,

62 and 64 Welngton St. West,
TOObTTO.

REGULAR FOTNIGHTLY SALES OP

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Mrchantsdisosng of surplus stocks Liberal
advancs made on il kindsofotmerchandiso con-
signed to them.

<orrespondence respectfully solicited. Ml tran-
sactions strictly confidential. Telophone 810.

- BUSINESS MEN
Who contenaplate a business car«e.r their

sonsshonld enad then 10 the

BRITISH AMERICAN
BUSINESS COLLECE • ToàoNTo

Where tbey wil l e practlcafly and thoroughly taught how tk
kebooks, caiculate rapidly an &f tld , and wie

=usiess leter;s.iao the mse of th.le »riter together ia
shorthand

B. &C. Corsets
MANUFACTURED ONLVIBY

BRUSH & CO,- TORONTO.

Leadlug Wholesale Trade ofMontreal.Leading Wholeale Trade of Montrea.
Our If3ve||8r3
pnnn1,Iaial

ARE NOW SHOWING

SAMPLES
OF OUR

Andlmported Goo(ds
FOR THE

FALL TRADE

S. GRF[ISHIU.OS, Soi & CO.
Victoria Square, Montreal.

NOT to be out of fashion, the lawns now

wear their summer hose.-Detroit Free Press.

A FIRB in Levis, Que., bas lately purchased

10,000 pounds of maple sugar in Beauce, for

export to the United States.

MEMBERs of the Winnipeg Grain Exchange

estimate the Manitoba wbeat yield this fall at

30,000,000 bushels, "barring mishape."

AT the Listowell cheese market the other

day about 10,000 boxes of cheese were sold, aIl

offered being taken. This represented upwards

of 850,000 in cash.

A FEw days ago the Rathbun company

bought 1,875 acres of timber and minerallands

in the township of Llivant, on the Kingston

and Pembroke railway, for 88,000.

PHILADELPHIANs are said to carry around

$2,500,000 worth of gold in their teeth. Doubt-

less they think it is safer there than in the

banks of that town.-Chicago Post.

THE Charlottetown Examiner learns that

during the year between June, 1890, and Jane,

1891, upwards of a million bushels of potatoes

were shipped from Prince Edward Island to

the United States.

Mu. J. E. IùciAIs, who bas represented the

London Furniture Company as traveller for

Beveral 3 ears, bas been appointed manager in

the room of Mr. John Wolfe, who is at present

in the old country.

Mus. JAYSMIT (to grocer)--Ten pounds of

sugar.
Grocer (as customer walks out)-I beg your

pardon, but you didn't pay.
Mrs. Jaysmith-Of course not. Sugar's

free now. I read the papers, I do, and you

can't fool me.-N. Y. Epoch.

Macabo, Robertson & cou
jUT 

BEND

Novelty Braids,
Feather-Stitoh Bralda,

Cream Congress Canvas
in 18, 34 and 43 in.

Wool Java Canvas
in all shades,

And a magnificent range of

Fine white Embroidery.
Linens 18 to 48 Inches.

8 Welangton S. W., TORONTO.
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IN New York the lemon market is said to be
demorahzed. The cool weather throughout
the country and abundant stock have been too
much for importers, and low prices and heavy
losses have followed.

AT a meeting of the creditors of McLean,
Shaw & Co., the insolvent wholesale bat and
cap firm of Montreal, it was decided to wind
up the estate. The stock, valued at 325,000
is to be sold at auction.

LARGE quantities of fresh mnackerel, packed
in barrels at Bathurst and other places on the
North Shore, are arriving at St. John daily by
I. C. R. After being re-iced thefish are trans-
ferred to International steamers for Boston.

THE Madoc Banking Co., at Madoc, Ont.,
changes its style to J. C. Dale & Co., in order
to comply with the Banking Act. In the
Bame town, E. D. O'Flynn & Co., in the same
business, change style to E. D. O'Flynn &
Sons.

MACAULEY, HIGGINBOTHAM & Co. have closed

their general store at Whitewood, Assiniboia,
and are removing to Vancouver, -The gen-
eral stock of the estate of J. W. Langman,
Portage La Prairie, was advertised to be sold
to-day by the assignee.

THE overdue tea-ship "Guy C. Goss" ar-
rived at Tacoma on the 24th with 30,288
packages of tea, valued at $450,000. The
" Goses" is the first tea-ship to enter at the
Tacoma Custom House, previous tea ships
having entered at Port Townsend.

HYMAN LEVINS, formerly a Hebrew pedler
throughout the Eastern Townships, and who
began a general store business at Waterville a
couple of years ago, has assigned to the court,
and a meeting of his creditors is ordered for
the 4th prox. Liabilities not yet stated.

THE ship "Savona " bas been launched from
the yard of W. P. Cameron, at South Maitland,
N. S. She is registered about 1,650 tons, full
rigged and ready for sea. She will load with
deals for the Uuited Kingdom, after which she
will probably be engaged in the East India
trade.

A MEETING Of the creditors of Halfpenny
Washburn, dealing in men's furnishings and
shoes at North Bay, was held in Montreal on
the 27th instant, when the firm made an offer
of 65o on the dollar, unsecured, but creditors
insist on security. They owe $9,499, and show
assets of $8,885.

THE Liverpool Journal of Commerce gives a
long and interesting account of the trial trip
of the "Empress of China," the last of the

Leading Wholesale Trade of Toronto.

J. F. EBY. HuGs BLaIN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Ratger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,

three Canadian Pacific Railway steamahips
designed for the ocean service between Great
Britain, Suez, Straits, China, Japan and
Vancouver, B.O.

QUEBEC port statistics are saying, sadly:
"Montreal must, increase, but I must de-
crease." The transatlantic arrivals at Que-
bec this year, up to 25th inst., are 120 sailing
vessels and 138 steamships. This, as com-
pared with the same period last year, shows a
falling off of 90 sailing vessels and 31 steam-
ships.

THE paper manufacturing business hereto-
fore carried on by Messrs. H. Beauchemin &
Co., at Sorel, has been put into joint stock
shape, under the style of the Montreal Paper
Mille Company. The capital stock is #50,000,
and is mainly held by Messrs. H. & P. Beau-
chemin, Hon. Louis Tourville, Joel Leduc, and
A. De Martigny.

A. IMLAcH & Co., machiruists, &c., at Ren.
frew, have assigned. They have always been
hampered from lack of capital, and seem to
have been very hard up lately.-A. Lajeun-
esse, a livery man at Vankleek Hill, bas
assigned to the sherif.- A F. Beatty, in the
same line at Stanbridge East, Que., has done
likewise, and owes $1,500.

TE sherif is in possession of the general
store of Thos. Ford, who began business in
Lethbridge, Alberta, in March last, and who is
now reported to have icrossed the American
border, which is not far distant at that point.
-The hotel business of J. A. Bracken, at
Whitewood, is likely to be olosed by the
mounted police, who complain of some viola-
tion of law.

ANOTHER sufferer from the "bard times " is
F. X Martin, for a number of years a leading
retailer at Hull, Que. He is applying to his
creditors for an extension of time in twelve
equal monthly instalments. He owes $37,900,
and shows assets of $56,748, of which $38,700
is in stock, balance in real estate, book debte,
&c. The general sentiment seems favorable to
his getting the indulgence desired.

IN St. John the movement in favor of a
Friday half-holiday and early closing seems to
spread. The - grocery clerks now ask to be
granted the day along with their associates
in the dry goods and other bouses. They will
probably succeed, for, says the Globe, very few
people turn out to buy. The shoe clerks ar-
ranged to call on the Ship Laborers' Union to
present a petition asking the men so buy only
from those merchants who are willing to close
at seven o'clock.

-ading Wholesale Trade of Twrn-n

VIlD, GUS[1 & DAlI,
STAPLE AND FANCY

DRY DOOSI
IMPORTED AND CANADIAN

WOOLLENS
:- TAILORS' TRIMMINGS, -

Heinrich's German Family Gelatine|MENS FURNISHINGS.

EBY, BLAIN & COs,
WHOLESALE CROCERS

Cor. Front and Scott Sté. TORONTO

Stock.l. K..t Attractive and Fresh al
the Year Round.

Travellers' and Letter Orders Recelve Prompt
and Caretul Attention.1

A CHARTER bas been issued to the Waterloo
Knitting Company, of Waterloo, Que., who
purpose engaging in the manufacture of UO
derwear, with an authorized capital of $30,000'
The company have a three-storey brick factorl
built, and the town grants it a bonus of $10,
000. The first directors are Messrs. A. Bi-
Cruickshanks, W. R. Lefebvre, A. F. Savaris
J. H. Lefebvre,Chas. Thibault, and C. A. NUt
ting.

IN Winnipeg business circles we note the
following changes: R. P. Roblin, grain dealer,
bas admitted F. Armitage into partnershiPt
and the business will be continued under thO
style of Roblin & Armitage. The grain fLrr0
of Roblin & Atkinson has -dissolved, and A•-
Atkinson continues. The hardware stock of
Wm. White & Co. in the same city was adver
tised for sale by the assignee on the 24th
instant.

LAsT March, Wm. Ashall, jeweller, in this
city, assigned to E. R. C. Clarkson with li-
bilities of $6,000, more than half of which was
due to his mother. He afterwards settled with
creditors, who were good enough to allow hiri
60 per cent. discount off their claims. This
arrangement, it appears, he was unable to
carry out, and the assignee has been instructed
to wind up the business and advertise the stock
for sale at auction.

A CONTRACTOR in Montreal named J. B.
Dagenais, called his creditors together last
week, and asked indulgence in the shape of
extension spread over 22 months; liabilities
are 84,106. - Joseph Marcotte & Co., of
Montreal, manufacturers of cigars in a amali
way, have made a cash settlenient at the rate
of 25 cents on the dollar. Liabilities are
$3,604. They started just three yeirs ago 00
trifling capital, and show a deficiency of about
$2,000.

NORTH-WEST mounted policemen are sharp
fellows. They can acent smuggled whiskey a
mile off, says the Free Press, no matter how it
is concealed. A citizen of Winnipeg thougbt
he could fool them. He got five large trunks,
filled them with kegs and bottles of whi'key
and padded them with straw to prevent
rattling. He .checked the trunks to Mooe
Jaw and followed on the next train. The
police no sooner spied the trunks than they
became suspicious. They opened them, found
the liquor, but said nothing until the Winni-
pegger came along next day. Then they
placed him under arrest on a charge of smug-
gling liquor into the Territories, and he will
have to stand his trial.

'uitg Whole.ale Trade of Toron.s..

BARBER & ELLIS 00
-HAVE A FULL LINE OF-

TRIAL
BALANCE

BOOKS
In 600, 1,000, 196009 2,000, 2,600,

8P000.
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WE note a dissolution of the wholesale spice
firm of Bourgeau & Herron, Montreal; the busi-
ness is continued by Messrs. Robert Herron
and S. W. Ewing, under the style of Ewing,
lerron & Co. There has also been a change in

the personnel of the Bordeaux Wine Company,
and Mr. F. Desormeau now registers as the
only partner.-The Dominion Electric Manu-
facturing Co., of Montreal, bas been dissolved,
and it is understood the business will be dis-
continued.

C&RNE & MUNsIE, of Victoria, B. C., have
shipped 4,702 seal skins to London. The con-
signment went to Montreal in two refrigerator
cars on the C.P.R. The total value is 894,000,
estimated at present prices, but the shippers
expect that it will bring #100,000 at the fur
sale. The Columbian says the value of the in-
dustry to Victoria will be recognized, when a
shipment of this value is made by one firm,
and when the catch was made entirely outside
of Behring Sea.

AN extension of time is asked from their
principal creditors by McGregor & Crysler,
dealers in wall paper, etc., in this city. The
firm shows a nominal surplus of $2,000 over
liabilities of 4,00.-Exceedingly dull busi-
ness is claimed by Doughty Bros., general
storekeepers at Warsaw, as a reason for being
financially behind ; and as they are unable to
make collections of their outetandings, an as-
signment has been made.-Emil Vogelsang,
manufacturer, Port Elgin, has also assigned.

IT is said that hereafter the United States
gaugers are to be weighmasters. Instead of
being gauged, liquors are to be weighed. This
is a decided boon for the scale makers. They
might, an exchange thinks, find a still wider
field for the introduction of their goode by
securing the adoption of the same method for
selling liquor at retail. To weigh a man
before and after drinking might seem a little
ridiculous, but would determine the exact
amount oonsumed-and sell a good many
scales.

ARRANGEMENTs have been made, says the Sua,
for the regular maintenance in future of the
service between St. John and Demerara, by
steamers calling at Halifax, Bermuda, St.
Thomas, St. Kitt's, Antigua, Guadeloupe,
Dominica, Martinique, St. Lucia, Barbadoes
and Trinidad, and returning to St. John via
the same ports, except Halifax. It will be
performed by the Clyde-built iron steamshipe
" Duart Castle," 1,180 tons, and the "Tay-
mouth Castle," 1,172 tons, which will leave
St. John and Demerara every fortnight.

Leadin Wholesale Trade of Toronto.

BARM
YEAST

Early Rlsing.
Quick. m -.

Faut Working.

ORutiotatons me. catalogue

THE BARM YEAST
MANUFACTURING CO.

35 WELLINOTON ST. EAST.,

Telephone 1920. TORONTO.1

IN British Columbia a number of business

changes have taken place. Among them we

note the following: The hardware firm of

Creighton, Fraser & Co., Vancouver, is dis-

solved, the former retiring. The grocery firm

of Clark & Co. also dissolves, W. A. Clark

continuing the business. The clothing and

men's furnishing business of R. Robertson is
offered for sale, and Z G. Goldberg opens out
in the same line. In Victoria, the firm of
Harvey & Harild, contractors, is dissolved, and
the business is continued by W. B. Harild.

IT was supposed that E. Johnathan, grocer
in Brantford, bad made fairly satisfactory
progress during the seven or eight years he had
been in business. At any rate, ho owned a farm,
and apparently did a nice trade. Now all this
bas been disappointing, and ho has made an
assignment.- Lawrence Tracey, of Guelph,
became disoontented as a mason, and invested,
so it is said, about 82,000 in a tavern. It only
took him eighteen months to realize the truth
of the old adage that "the fool and bis money
are soon parted." After that time an assign-
ment was duly in order.

A sALON keeper in Hamilton named T. G•
Maxwell, is reported away. The bailiff was in
possession of the place for taxes and a chattel
mortgage; consequently Mr. M. could no
longer "hold the fort."-V. B. Whipple,who
did a emall printing business in the same city
for a few years, and who had given a chattel
mortgage to his father, bas now assigned.-
P. J. Watt, dealer in groceries, etc., London,
two years in business, bas also bad his pre.
mises closed by chattel mortgage. This is

rather a bad wind-up after making an invest.
ment of $1,200 when be started.

THE prize-lists are out for the Eastern
Townships Exhibition, to be held at Sher-
brooke, September 1st to 5th this year.
Entries of live stock muet ho made on or
before the 24th, in other classes by 26th
August. This is always a good show, and if
any one of our Ontario readers desires to see a
beautiful town and take an enjoyable holiday,
we recommend him to go to Sherbrooke on
September 3rd or 4th. Hoeau see Count
Mercier there too, and Premier Abbott, for
both are to be on exhibition; so whether ho is
Grit or Tory ho is suie to be pleased.

A csioA manufacturer in Paris, Ont., who

was in trade eight or nine years, succeeded
hitherto in paying his way. But now ho bas
assigned. Hie name is N. P. Benning.-
During last autumn, W. Mackenzie, milliner,
etc., in this city, assigned with liabilities of

Leading Wholesale Trade of Toronto.

T. G. FosTER. D. PENDER.

CHURCH CARPETS
SPECIAL DESIONS.

Repps and Terries for ClshiOs
AND ALL INSIDE MATERIALS.

T. G. FOSTER & GO,
UPHOLSTERY GOODS,

CARPETS AND CURTAINS,
16 COLBORNE ST., TORONTO.

812,000. Atter this he moved to Petrolia and
the business has since been conducted under the
style of Mackenzie & Co., with Mrs. Mackenzie
representing the company. Now they again
have been unsuccessful and have assigned to
S. E. Townsend with liabilities of $1,400 and
nominal assets of about $1,000. A meeting of
creditors was held in this city yesterday.

A MONTBEAL firm of printers and lithograph-

ers, Waters Bros. & Co., find themselves ham-

pered by slow collections and general dulneus
of business, and have asked for an extension
of time; their liabilities are approximately

estimated at about $20,000.-B. Laurance

& Co., of the same city, wholesale opticians,
are reported to be asking an extension of time,

spread over three years. They are said to
have suffered considerably through bad debts.

Mr. Lauranoe since bis financial trouble of some

four years ago, has been doing business under
cover of a brother's name, not having been
able to get a general settlement at that time.

TRESE are the dog days. Cool ones, it must
be confessed, yet the householder doesn't want
to think about such warm subjects as furnaces
if he can avoid doing so. Yet the selection of
such an article from amongst those of Cana-
dian make that are most excellent, cannot be
done in a moment, so much consideration bas
to be given to their beating and fuel consum-
ing qualities. Doubtless this is why Clare
Bros. & Co., the well.known makers of Pres.
ton, Ont., have issued their catalogue at this
early date. There are upwards of 100 pages
illustrasive of their various makes of furnaces
and registers, aocompanied by testimoniale
which muet have due weight with those inter-
ested in this phase of domestic economy.

THE Dominion Government bas just com-
pleted a lobster hatchery at Bay View, four
miles from Pictou, N.B. The intention is to
save such quantities of eggs as are now thrown
away at the lobster factory. The law forbide
the capture of lobsters having eggs in embryo.
By the artificial process, these egge are brought

in by the fishermen in the various factories.

They are then deposited in a series of glass

jars, through which pure sea water is made to

paso. Already several millions of young lob-
sters have been hatched and planted out in
localities where the fishermen have been in
the habit of catching the parent fish, and there
are about 50,000,000 of young in the incubators.
It is said other hatcheries will be established
in the provinces. The method adopted is
certainly novel.

Leading Wholesale Trade of Toronto.

CHIRLES COCKSUDIT & Co.
IMPORTER$ 0F

WOOLLENS
- AND -

Clothiers' Trimmings,
57 FRONT ST. WEST.

TORONTO.
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A-oding Wholesake Trade of Toronto.

S.F. McKINNON&CO.
IMPORTERS 0F

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Stse
TORONTTO.

Mik Street - Londen England.

WM. B. HAMILTON,
a S. HANILTON,% fJAMES SUIR.N& O
A. SON & CO.

Manufacturer & Wholeale Dealers la

BOOTS AND SHOES,
15 & 17 Front St. East.

T O .ON TO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 2485

HAMS AND BACON.
Try a Sample

Superior Curing.
Shipment of
Fut lines of

Provisions at close figures.

JAMES PARK & SON,
41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
manufacturers, Importers and Whoesale

Dealers n

BOOTS AND SHOES.
86, 38 A 40 Front 81. West, TORONITO.

JAMES 000PEB. JOHN a. SMITH.

JOHN A. WOOD,I J. W. OOWAN,

President. - Manag Director.

The Cowan Cocoa & Ohocolate Oompany
OF TORONTO, Limited,

Manufacturera of and*" Deniers in

COCOAS & CHOCOLATES,
0OFFEES, ]CING, and

WDERED SUGARS, JHICORY, &0.

14 & '6 MIncIng Lane, - Toronto

Leading Wholesale Trade of Toronto.

ARTISTS'
BRUSHES
Hog'a Hair.
Camel Hair.
Black Sable Hair.
Red Sable Hair.
!ndlan 'able HéaIr.
Bear Hair.
Badger Hair.

We manufacture and carry in stock a larger assort.
ment than any other house in Canada.

Quality and f-rices Guaranteed Right.

CHAS. BOECKH & SON, 80TONTO.
Price List Mafled on Application.

F. SCROLES, A. ALLÂN, J. O. GRaVEL,
Manag. Dir. President. Sec.-Treas.

diAPITAL, - - - *2,000,000

THE CANADIAN RUBBER COMPANY
0F MONTRE.A.L,

MÂN UFÂCTU"RRSOF

RUBBER SHOES ANO FELT BOOTS,
RUBBER BELTING,

PACKING,_HOSE, ETC.
Sole Agents and Manufacturers In Canada of theelebrated Forsyth (Boeton Belting Co.)

Patent Seamiess Rubber Belting.

OfRce and Wareroome, 333-335 St. Paul St.: Factory,
Papineau Square, MONT"EÂL, Que.,

J. J. M. UILL, Manager.
Western Branch, Cor. Yongesand Front Streete,

Toronto, Ont. J H ALt ,Manager.

Toronto Paper Mf. Co.
WORKS at CORNWALL, OnL

cAPraa, . . . .*suo, on,
OHN B. BABBER Pr en and Mang Director

GRAS. BbiÔRDON, Vice-pre.igent
EDWARD TBOUT. Trea.

Manufcture the following grade. of Pape,:

Engie and Tub Sized Papers,
Mbne and Tiated Book Paper.,

(Machine Finished and BuuSer-uIendered).
Mue and Oream Laid and Wove Noolsuapo

Pout., ete,, ete.
Account Book Paper.

9iVELOPE & LITHO0RAPHIC PAPER8.
CoLonD Covan PAlMEn BurnarmuEInH.

App y e Mill for ample. and prie... Speesa
ise. Ta BL1ord85.

ESTABLISHED 1855,

iv Ise.

145 AND 147 FRONT ST. EAST

TORONTO.

Leading S htraSae Trade of turuun .

Caldecott, Burton & Spil
DRY 000D S MERCHANTS,

TORON r
A"GE"' S for the celebrated make of,

FRENCH CORSETS
Made by Ml[es.rs. OtterheI0i*a'

THE LEE SPINNING COMP
Bjlton, England.

The Southall Sanitary Towel C
Birrminham, England.

Our Travellers are now out with full se*
of FALL SAMPLES. Orders will have Ot
best care.

Caldecott, Burton & Spence
W E solicit your enquiry o uttoso O1

fl equirements of! o utain nY

Stov Pip Elbwsone, five and sixStoye Pipe Elbows,°pince.
Stove Boards,E b a ad

oal Hods, Ja'an'ie.
FIRE SHIOVELS, TONUS AbD STAND

Galvanised Buckets made of Iron or Steek
Stove Pipe Dampers and Thimbles.
Stove Pipe Polish and Varnish.
Stove Trucks, etc., etc.

M, & L SAMUEL, BENJAMIN & C0s
Schultze Smokeless and

American Dead Shot

*Gun Powde
H. S.10 ,S109 soiNs& Go

WH OLESALE

I---IA Rj-D"W A R1Eý?
37 Front St. West, Toronto.

-THE-

Polson Iron Works Oos
LIMITED.

CAPIT L, 0oo0o.00.

Iron and Steel ShipBuilders & Enginsers
HEAD OFFICE. TORONTO.

President, Managing Direotor,
WU. POLsOI. F. B POLUOP

DIRECTORS.
James Worthngton, Vice-President.

D. Graham, T. F. Chamberlain
W. O. Matthews, J. B. Miller,
A. B. Les, Thon. West.

J. H. Thompson.

BUILDEEs oF

IRON, STEEL, COMPOSITE AND WOODE

-Compound and Triple Expansion -

MARINE ENGINES
M.A.BIETE BOILBJHS,

Hoisting Engines. Pumping Englues, The BroW
Automatlo Engins@ for Staitonary Use.

STEAM B3ILE8 OF, EUVitY D@iOR[Pr ION.

Ship Buildin Worko and Dr Dock
owE P SOUND, ON T.
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THE SITUATION.

On the trade question the House Of Com-

mons responda to the decision pronounced
by the general election. If anything was
decided by the electorate it was the rejec-

tion of unlimited reciprocity of trade with
the United States, which would involve
discrimination against other countries.
And when Sir Richard Cartwright framed
an amendment to the tariff policy of the
Goverument, declaring that the negotia-
tions "which are to open at Washington in
October next should be conducted upon
the basis of the most extended reciprocal
freedom of trade between Canada and the
United States, in manufactures as well as
natural products," he courted certain de-
feat. The majority was twenty six. The
other part of his amendment proposed
what was impossible, consistent wish
revenue requirements, "that the Govern-

ment should forthwith reduce all duties eon

articles of prime necessity, and more par-

ticularly those consumed by artisans,

miners, fishermen and farmers." As the

Opposition fought the electorate battle

on the ground of Sir Richard's unlimited

reciprocity platform, a parliamentary deci-

Sion on this point was in order; but for the

rest of the amendment nothing can be said.
The vote is no surprise for any one ; it waa

anticipated, and the figures of the division

could at any time have been predicted il

it were known what members would be

present.

Among the commente provoked by the

baccarat scandal there are some that go fax

beyond what is known as ordinary gambling
For instance, the president of the Englis

WeSleyan Conference takes the ground tha

" whether the games of chance were prac

tised in aristocratic circles or stock ex

changes, or commercial circles, it was dis

graceful, and ought to be put a stop to by

law." What is bere meant by commercia

games of chance is uncertain. If the ele

ment of uncertainty is to be held equiva
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lent to chance, there are many commercial in

transactions held to be legitimate which it li

wouid cover. When, in the operation of i@

the machineryof distribution, a commodity gi

is purchased with the view of being sold tx

again, there is often a possibility of loss n

instead of gain. Here is the element of o:

chance. What degree of it is to howheid to i

constitute gambling ? If the chances are c

in favor of the buyer, is the transaction to a

be ruled legitimate ? If they are equal, so c

far as can be seen, what name are we to d

give the transaction? Commercial transac- c

tions entered into in the regular way of the t

distribution of products, must be held to be

legitimate, or all business must come te a

stand. The president of the Wesleyan Con-

ference would probably admit as much,

though there is some obscurity in the gene-

ral nature of the terms he uses. When he

says that the Churches ought to unite to 1

obtain preventive legislation, the obvious

reply is that this secular business lies with-

in the domain of the State, and the inter-

vention oe the Churches is net needful.

Though no money subsidies will be given

te railways this year, several land grants

are to be bestowed : to the Manitoba and

South-Western 6,400 acres per mile, for a

distance of 62 miles, and an equal quantity

to a branch of the same road f rom Carman

to Barnsley, six miles and a quarter ; te

the Canadian Pacific brancb une rning

in a south-westerly direction from or nar

Brandon, a distance of 100 miles, 6,400

acres a mile, and from the western limit of

this 100 miles of road to a point at or near

La Roche Perce, township 1, range 6, west

of the second meridian, 60 miles, an equal

quantity. These are te o freegrante isn

aid of construction, except that there is to

be a payment of 10 cents an acre for sur-

veys, on the issue of the patents; other

conditions net specifled are teh embodied
.in orders-in-councii made for that purpose.

SThis utilization of the lands treats them as
the equivalent of so much capital; the
roade make them accessible for settlement,
and the price at which they will be sold
will bear some proportion te the value
imparted t o then by the convenience of
the railway. They could not be settled or

made productive te any great extent with.

out railway communication. To the grants

for this purpose there can be no objection;
the only question is whether they ought te

be free, or a return looked for after a term

. of years, when the railways have become

a paying properties. Witout sncb a pro.

vision they are one-sided.

e Preaching, lecturing or declaiming in any
public park, garden, or exhibition ground,

has been prohibited by a by-law of the

City Council, in Toronto. This is objected
r te by some on the greund that it is an

r attack on the freedom of speech, and on

i Sunday a disturbance was caused in Queen's
t Park, ostensibly in defence of the right of

t free speech. The by-law, properly under-

- stood, dees nt infringe the libertyof speech

- or conscience. Persons who are forbidden
-te preacbc lecture or declaim in public

y places, which are the property of all the

Scitizens, wtill have the right te do so in
p ucitze, b , churches, or houses, and to

vite the public to hear them. Their
berty remains intact. The mistake is in
gnoring the fact that the publie parka,

rdens and exhibitionagrounds are common
o all, and no one bas a right on this com-
non ground to say things that may be

ffensive to others and thereby interfere
with their liberty of innocently enjoying
ommon property. When the declaimers

re in places in which the public has no

ommon rights, they preacl, criticize or

eclaim as they please, being responsible

nly under the law of libel, if they slander

heir neighbors. Too much, perhaps, has

been made of what is called Jumbo's in-

decencies. Would the reading of the indul-

gence granted to Charles IL. be indecent?

Shall we call the reading of anofficial docu-

ment issued from the Vatican indecent?

'Jumbo" can still talk as he likes in a hired

hall, where he would be the cock on his own

dunghill, subject only to responsibility
which every man must bear for his utter-

ances. As he says his object is to deny

toleration to Roman Catholics, the wonder

is that he bas any followers among Pro-

testants.

Sealing in Behring Sea, except to the

limited extent permitted to the authorized

company, is being pretty effectually sup-

pressed this season. Sevral schooners
both American and Canadian, have been

either warned off or captured by the cruis-

ers. Some got a few skins, before or after

they received warning; the majority obey.

ed the proclamation against sealing after

being warned, but some resolved to take

the consequences of defying the law. The

Russian 'coast is likely to be visited by

several free sealers, who have but slight

regard for the proclamation ; but as

Russia has promised to co-operate with

Great Britain and the United States, they

may run more risk of being captured there

than they imagine. Of all the. poachers,

the Americans are the most culpable. In

any case, they were not entitled to engage

in an industry which the national legisla-

ture had made a monopoly of, and sold the

right of working to a company for a consider-

able sum. When a close season for seal is

decreed by the three nations chiefly intar-

ested, these poachers still pursue their

avocation, taking all risks. In any case,

they could have got no compensation ; they

will, if caught, not escape punishment.

At last the influx of destitute aliens into

England is beginning to create alarm. At

a meeting in London, presided over by the

Bisbhop of Bedford, resolutions were passed

calling on the Government to interfere to

prevent the immigration of "undesirable

persons." Should the eaovementibecome

strong enoughte arrest the attention of the

Government, and cause it to act on this

demand, foreign peoples will find it diffi.

cuit to secure a resting-place in any coun-

try besides that in which they were born.

Where are the expelled Russian Jews to

go ? If the belief were general that they

are subject to religious persecution, public

opinion would not deny them entrance into

England, and the same would be true of

the United States, unlese emigrants were

paupers, in which case they would be inad-

,y
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missible under existing laws. The time
bas come when there is a disposition in seve-
ral countries, including Canada, not to
receive as immigrants "undesirable per-
sons," including criminals and paupers.
The laws of the United States already
deny them admittance, and in Canada the
example is likely soon to be copied. Now
a similar demand is beginning to be heard
in England; but it is one to which the Gov.
ernment does not respond. From the
criminal class political ofenders are likely
to be dissociated, even if the view of
the Bishop of Bedford were adopted,
the latter being contiuued to be received as
usual. If the time should come when
criminals find that they cannot escape to
other countries, may we expect to find a
decrease in crime?

Foreign competition in agricultural pro
ducts is ruining the landed aristocracy of
Great Britain. Burleigh House, the
property of the descendants of the great
Minister of Queen Elizabeth, in whose
family it bas been for five hundretd years,
is coming to the hammer. The farme
comprising the estate have ceased to yield
regular returns of rent, and the revenue
does not suffice to meet the annual expen-
ses. This seems to imply that the mort-
gages are eating up the estate and calling
for more than it will yield. A former
owner made a ruinons expenditure in
opposing a railway, and this doubtless
added to the load that is sinking the estate.
Nor does the case of this branch of the
Cecils stand auone; many other great
English estates are on the broad road to
ruin, caused by decrement in the'value of
land. If the State bad become the owner
of all the land in England, at the time
when Mill recommended the acquisition,
instead of the increment in value which he
promised, there would have been a ruinons
decrement, sufficient to double and treble
the national debt. Free Trade, which bas
helped the masses, is quietly working the
ruin of the lauded class in Englaud.

TRADE PREFERENCES AND IM-
PERIAL FEDERATION.

Col. Vincent, at a -public meeting in
Montreal, gave us a surprise when he
claimed to be "authorized by the masses
of Great Britain "to sav that if Canada
would give alpreference to British goods,
" the majority of the people of Great
Britain will welcome her products free,
while the American will be taxed." These
are strong statements, of which by the
nature of things it is impossible to ofer
proof. If we were to ask in what form the
authority which Col. Vincent announces
the possession of exists, what answer should
we get ? In the nature of things, he can
only interpret public opinio'w in Great
Britain to be what he saye'it is. Lord
Salisbury, who bo'tt least as good oppor-
tunity of kno 4ng, dose no ýree with him.
On the contrary, the Englief Premier bas
the firm conviction that the IBritish elector-
ate is not prepared to accept taxation of
foreign provisions. Col. Vincent bas no
evidence te offer that, iu this confict cf
opinion, bis view je the true eue. He je

a representative of Sheffield, but Sheffield
is not England. It is probably so far sub-
jective as to influence hie decision, while
Lord Salisbury looks the naked-even if
unpleasant-facts in the face. England,
Mr. Vincent assures us, is not irrevocably
wedded to free trade. Perbaps not, but
we must say that the weight of the evi-
dence within reach looks as if she were.

At present, existing treaties prevent the
British Legislature giving a preference, as
France does, to the colonial trade. These
treaties the speaker characterized as
scandalous and "obs-lete." They are
not obsolete, legally or morally, and he
himself admits as much when he says they
stand in the way of reciprocal preferences
within the empire and require to be abro-
gated. The member for Sheffield does not
interfere with the liberty of colonial tariffs;
all he asks is that there should be au ex-
change of preferences with the Mother
Country, and that Canada, for ber part,
should admit British goods on somewhat
better terms than foreign. If any such
policy could be at all admissible and practic-
able, the form here suggested would prob-
ably be as good as any other. But before
we pass upon this question, we may fairly
require more substantial proof that Great
Britain is prepared for such a policy as is
contained in the assurance of Col. Vincent,
discredited as it is by the adverse opinion
of Lord Salisbury. However, the public
meeting whichb had been got together in
Montreal, declared itself ready, without
more ado, to favor "the extension of com
merce, upon a preferential basis throughout
all parts of the empire." But this was not
a critical gathering ; it had assembled for
the purpose of listening to Col. Vincent's
eloquence and passing a resolution, and it
kept strictly to this programme.

Col. Vincent has apparently yet to learn
that the greatest enemy to sound political
eeonomy is passionate declamation. Ap.
peals to the "old flag" are political,
national if you will. Does it follow that,
unless we accept this new scheme, for
which the British Premier is not pre-
pared, we must "haul down the union jack
and make terms [anti national terms] with
the United States? " Is there no alternative ?
People who talk in this way are like game-
sters who risk everything on a speculation
which has, in the nature of things, an ill
chance of success. It does no good to
denounce the McKinley tarif as "the
outcome of the jealousy of our rivals,"
" aimed as much at Great Britain as at
Canada." The truth of the averment is
doubtful, and its utterance, far from mend-
ing matters, can only create ill feeling.

Col. Vincent does not propose to do more
than deal with the trade question. He has
no political projects to ofer. lu this he is
wiser than the Imperial Federationiets,
whose practical plans, after years of incu.
bation, are still unhatched.

Sir Charles Tupper's modicum of Impe-
rial Federation is not new, nor does it, as a
whole, originate with him. As far back as
1879, Lord Grey, in an article in the Nine-
teenth Century, proposed that colonial agents
resident in London should be appointed
members of the Privy Council. Hie object
was " te revert to what was the practice up-

to the middle of the last century, of mak·
ing a large use of a committee of the Privl
Council in the management of colonii4
affairs." Up to that time 'lthe Board o
Trade, under the name of the CommittOe
of Privy Council for Trade and Plantations,
took an effective part with the Secretary 01
State in colonial administration." But iO
it really possible or desirable to revive a
practice which existed under a totally differ
eut state of things from that which we wit-
ness to-day? Lord Grey was of opinion that,
if this were done, "the colonial agents
representing the colonial legislatures would
exercise a powerful influence in guiding
the policy of the Government," on ques-
tions in which the colonies have ne
interest. Of late this object may be said
to have been obtained by communicatiofl
between the Canadian and Imperial Gov-
eruments; the policy of Great Britain o
the Behring Sea question, for instance,
having been largely influenced by the
opinion of Canada thus expressed. ILI
what respect would the plan proposed be
an improvement on this mode of action ?
The colonial agent would still have to bO
instructed by the goverument which he
represents; the diference would be thati
as Privy Councillor, he would have a voice
in the determination of the question to tbO
presentation of which he is now confined.
But the practical diference in the result
would not necessarily be anything. Lord
Grey admits that, even then, colonies
might present claims which would not nor
deserve to be listened to. The opinion of
the Canadian Legislature on Sir Charles
Tupper's proposal has yet to be beard, and
there is no appearance that it will soon be
pronounced.

CHATTEL MORTGAGES.

A POINT WORTH REMEMBERING.

The chattel mortgage is one of the
most common of all the legal documents
that pass between firms aud individuals
engaged in trade. It is also one in which
an important omission is not infrequently
made whereby the instrumentis practically
rendered null and void. In the body of the
niortgage form are blank spaces in which to
fill, among others, the words " his," or
"ber," or "theirs," as the case may be.
This is accomplished usually without diffi-
culty, but in the affidavit of bona fides that
follows, the word "against," while appar-
ently the last in the document, is not,
but is intended to be supplemented
by the words "him," or "her," or "them,"
as the case may be. Here occurs the omis-
sion we desire to call attention to. We
are told that there is more than one
case on record where the document
has been duly registered without the
necessary word added, and has subse-
quently been invalidated because of the
omission, thus leaving the mortgagee in
precisely the same position as any other
unsecured creditor. This irregularity, on
the part of both lawyer and law clerk, is
explained by the fact of the mechanical
work of filling up the blank spaces seem-
ing te cease when there are, at first glance,
ne others te fill up. It is, however, most
important te note, as before urged, that
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the printed word " against" is not the lut, st(
but must be followed, in writing, by either th

him' orI" ber " or "them," as requir•d. tai
tic

PRIVATE BANKERS, ATTENTION. ti

to
PrivatebankersthroughoutCanada would lai

do well to pay attention to the new Bank- ne

ing Act, which came into force on the first ex
of this month. Section 100 of this measure

states that "Every person assuming orP

using the title of bank, banking Co., bauk- th

ing house, banking association, or banking p

institution, without being authorized to do y

so by this Act, or by some other Act in 374
m

force, is guilty of an off ence against this th

Act." Some of the private bankers, we ob- to
serve, have changed the style of their busi- t
neu in conformity with the Act. There to
may be some who have not done so, how- S
ever, and thereby are rendering themselves bE
liable to a penalty.t

re

THE MONETARY POSITION IN THE ti
UNITED STATES. r

ai
Keen intereet is felt by financiers and of

political observers at home and abroad in i

the course of American finance. Indeed, c(

the condition of the money market in the"l

United States just now is of more than t(

usual interest, because, as the London S

Economist puts it, "the value of money in u

European markets during the next two or b
three months must be very largely depend- n
eut upon the currency requirements of the p
United States.', According to the Treasury e
Statement, the total amount of money of all t
kinds in circulation in the States on the lst F
of the present month was, in round figures, o
$1,500,000,000, which is a verynunusual ratio t
of increase over thesame date of the previous

year, as comparison will show. Compari. c

son and comment are made by the Econo- t

mt as under ._
TOTAL CIRCULATION ON JULY 18T. c

£300,000,000 t
1890 ............... 285,960,000 i
1889............... 276,020,000 f
1888...............274,520,000
1887............... 263,60,000

"It will be seen that the volume of the

currency increased during the past year by

fully £14,000,000, which compares with an

increase of £10,000,000 in 1889 0, and of

only £1,500,000 in 1888 9. And it is argued

in some quarters that having aiready been
thus greatly increased, no large further
addition to the currency will be needed to

meet the requirements of the country in
the autumn. Without going so far as that,
however, there are some reasons for believ-

ing that the pressure for money in the

States during the next two months may

very probably be less than seemed likely

only a little while ago. Last year, between

the lt of July and the 1st of October, the

circulation was increased by no less than

£18,600,000, and if there were any pros-

pects of a similar augmentation being ne-

cessary this year, the outlook would be for

a very large drain of gold from this side.

But last year was an exceptional year.

During the September quarter, credit was

being strained both in mercantile and

financial quarters.lMarchants and traders

ocks of commodities in anticipation of str
le passifg into operatien of the McKinley an
ef, and the newly enacted silver legisla- do

on had given rise to extravagant specula. 20

on in Stock Exchange securities. There el

ere thus altogether exceptional demandse

be met, and the expansion of the circu- te

tion was exceptionally great. It was ha

arly tbree times as large as the average wi

pansion in the September quarter of the ot
evious three years." w

There is no likelihood, our contemporary be
inks, of anything lke so great an ex- te

ausion of the currency in the States this th

ear as took place last autumu, even ad ca
itting that crops will be heavy and more m

han the average of money will be needed gr
i move them. And he goes on to discuss
ie probability of the Treasury being able in

o supply the additional currency needed, th

howing that "while the Treasury will not p
e able out of its own resources to do much si
o meet the demand for additional cur- ci
ency, there are other sources from which in
hat may be met to such an extent as may ai
ender it unnecessary to draw any large e
kmount of gold from this side. We are not, a
f course, attempting to prophesy. It is c(
mpossible to say in advance exactly what C
ourse affairs may take." But, it is added, ti
the figures we have quoted are calculated C

o encourage the belief that the United
States will not make such large demande
pon the European stocks of gold as have
been apprebended ; and it has to be re- t
membered that the Bank of France is p
pledged to bear a share in meeting what- u
ver demands may arise, since it has under- t

aken, if called upon, to resell at the price t
paid for them some millions of the gold
obtained from the United States during
the past month or two."

Commenting on the large increase in the
currency consisting of or based upon silver,
the Economit reminds its readers that in
1885, silver, and paper representing silver,
constituted Only about 14 per cent. of the
total circulation, while now the proportion
is 31 per cent. "And in view of this, the
fears entertained in the States that the
country is gradually drifting to a silver
basis, although exaggerated, cannot be

said to be altogether groundless."

THE TORONTO ENGINEER'S
REPORT.

The area within the city limits of To.

ronto, not including the Island or the Don

marsbes, is 24 square miles. And within
this area (say three miles by eight) are
some 242 miles of streets and 210 miles of
sewers. There are parks and open squares
within the city to the extent of 871J acres,

besides the 375 acres of High Park, donated
by the late J. G. Howard, and the 300

acres of the Island Park.
There is 68¾ miles of street car track

laid and 61 miles in operation. Extensions
of eleven miles are soon to be built. The
citent of gas mains in the city reaches 198
miles, giving 18,242 house services and
,448 estreet lamps. In one year, 1890,

thirteen miles of mains were laid, and 1,844

1new gas services put in.
One electric light company bas 250 miles

cf e -tric wire, supplying current to 900

185

reet lampe, 245 commercial arc lampe
d incandescent lights. Another bas put
wn fifteen miles of service wire, lighting
0 buildings, besides supplying power to
ectric motors, &c.
The city is well off for telegraph and
lephone wires. One telegraph company
as fourteen miles of poles, 300 miles of

ire and 88 branch offices in the city; the
her has twelve miles of poles, 84 miles of

ire, 36 branch offices. Both have call
ells by the hundred. No less than 8,508
lephones are in use in Toronto, where

here are 3,800 miles of wire, plain and

abled, strung on 22 miles of poles, and 28
iles of "ducts," as the welcome under-

round tubing for the wire is called.
All these figures, and many more, the

aterested citizen may find in the Report of

he City Engineer for 1.890, whose hundred

ages, with fifty pages more from the as-
istant engineers, the surveyor, the street
ommissioner, the accountant, &c., furnieh
nformation that will at first arouse pride
nd wonder in the reader, deepening, how-
ver, into resentment as he reade further
nd looks deeper. One is apt, when he
onsiders the hasty work of former City
3ouncils, with their ill-digested expendi-
,res and extensions, to say, paraphrasing
Dowper:
KNOWLEDGE ie proud that he has domte s much,
WisDoM iB humble that he knew no more.

lu the matter of street opening and ex-
ension, the engineer declares that in the
ast " a great deal of money bas been un-

necessarily expended and large costs en-
ailed," not only to holders of property near
by, but to the municipality; "a state of

affairs due to several causes: first, "a
defective law regarding the registration of
plans," and, second, "the selfish and nar-
row.minded policy of speculators," who, in
many instances, have no regard to the bear-

ing of then-existinghighways or road allow-

ances, but planned to suit their own indi-

vidual intereste, thereby entailing future

expense and worry incidental to the remov-

al of barriers in the shape of the reserva-

tions they bad made. Successfully to

change this state of affairs an alteration in

the law is recommended, whereby no plan
showing subdivision of city property shall
be registered until authorized by the City

Council on certificate of the City Engineer,
given after due examination.

Among the sensible suggestions made by

Mr. Jennings are these: Before permanent

roadways are laid down, all underground
work and bouse connections with sewers,

water and gas mains, electric and telephone

cenduits, sbould be made complete, inas-
much as the opening up of a trench in a

pavement for any purpose is detrimental
te the life of the pavement, besides proving
a serions inconvenience and lose to shop-

keepers fronting on, or to people using the

highway.
" Macadam roadways are more expen-

sive than wood, cost more for maintenance,
at best are dirty, and on the whole are not

desirable for these, climatic and sanitary
reasons. The gréat mileage of this class

of pavement in the very centre of the city
sbould be reduoed by the immediate intro-
duction tf a modernM class e roadway." It
is~ reeommnended that cedar.block roadways
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be improved and classified for adoption in
localities where most suitable, the ordinary
cedar-block pavement on gravel base being
considered a "pioneer " roadway which
should gradually be replaced, in more de-
fined and settled localities, by gravel, pitch
and tar filling, or a grouting of gravel
and cement, mortar, &c.

Observant persons will agree with the
engineer that King, Yonge, and Queen
streets require immediate attention. They
should be treated, he says, in an effective
manner with pavements or a concrete base.
" From information gleaned at home and
abroad, the opinion is here expressed that
sheet asphalt when properly laid on con-
crete, with the curb bedded in the same
material, is by far the cleanest, healthiest,
most satisfactory and economical roadway
in use." "nlu the districts where traffic is
very heavy it is advisable to use stone or
scoria setts at street intersections."

A paragraph is devoted to the constant
state of disintegration in which our princi-
pal thoroughfares are kept, partly by
reason of the want of care and foresight in
the past, partly through the operations of
companies that have acquired from the city
the right to disturb and injure the pavements
and sidewalks for their own gain. For this
the city receives no return whatever, and
nobody is benefited excepting the few in.
dividuals who may use " modern conven-
iences." The engineer recommends, and
public opinion is with him, that no further
privileges of this kind be issued except on
a strictly commercial basis whereby the
city will receive a sufficient rental for the
use of its highways, including costs and
expenses incidental to building and main-
taining the desired works or privileges. To
overhead electrical or other services, he
adds, which cause disturbance to improve-
ments and are a source of trouble to fire-
men in the performance of their active
duties, these remarks apply with equal
force.

During the year 1890 a million and three-
quarters of dollars ($1,744,736) bas been
expended by the Toronto Board of Works.
Here are some of the items:

Street cleaning .··.......... $57,298 90Roadways................98,491 03
Sidewalks ................ 30,129 77
General purposes............ 46,482 76King street subway......... 113,018 91
Don River improvement.... 34,062 14
Rosedale Creek sewer........30,469 15
Engineering and expenses .... 28,657 54

Then there were various works on the
local improvement plan, costing, in the
twelve months, $1,274,617.24, as under
noted :
Local improvements,

"' "

sidewalks... .1158,086 68
sewers ... 295,644 il
pavements .. 518,716 77
street open.
ings&bridges 302,169 68

About 1,366 miles of streets were cleaned,
from which some 100,000 cart-loads of
sweepings and scrapings were removed
and deposited at the most convenient
points. As an indication of the extent of
the labors of the Works Committee and the
City Engineer's Departmenti'it may be
noted that 677 communications came before
the committee during the year, and 393
petitions for local improvements were dealt
with. The Engineer's recommendations

for works on this basis numbered 592,
made up of : Sewers, 114 ; pavemehts,
182; wooden sidewalks, 360; stone flag, or
concrete sidewalks, &c., 19; street exten-
sions, &c., 17.

FIRE INSURANCE MEN IN SESSION.

The twenty-second annual meeting
of the Underwriters of the North-
West takes place at the Grand Paci-
fic Hotel, Chicago, on the 7th, 8th, and
9th October next. As these dates are the
anniversary of the great fire of twenty years
ago, it is the intention of the Association to

swindle upon the insuring public. The
task, under ordinary circumstances, would
have been a light one, but in not one of the -
offices was found a proper and intelligent
set of books. None of the companies in
question bas kept a loss account, and the
examiners had to rely upon the truthful-
ness of the officers in charge in making up
this statement, as well as many other im-
portant items of liability." What the ex.
amination revealed was as follows:

STEELTON MUTUAL, OF STEELTON. - Total
assets, $2,176.78. Total liabilities (losses, some
of them resisted), $8,106.82. Deficit, 85,-
930.03, instead of a surplus of 0295,000, as

have the proceedings of a more than usually claimed.
interesting character, in commemoration of!1 PEOPLE's MUTUAL, OF HARRIsBURG.-TOtal
that event. Besides the ordinary business,
the subject of "American Underwriting
and its Relation to the World's Fair in 1893''"
will come before the meeting for considera-
tion. We understand that several promi
nent Canadian fire underwriters have re-
ceived a very cordial invitation to attend
this important insurance parliament.
Among others invited is Mr. S. C. Duncan-
Clark, the president of the Canadian Fire
Underwriters' Association. The annual
address before the proposed convention will
be delivered by Mr. George F. Bissell, the
veteran western manager of the Hartford
Fire Insurance Company. Other important
addresses will be delivered. We trust the
Canadian delegation will give a good account
of themselves at the approaching gathering
of the insurance fraternity.

BOGUS FIRE INSURANCE.

It is not alone in the life or accident field
o! the profession that people have to keep
their wits about them if they would have
" insurance thatinsures." Concealed hum-
bugs and plain swindles are on foot in
the fire field in the States. A concern
named the Pennsylvania Mutual Under.
writers' Association has been sending out
circulars very freely-without any persons'
names, however-and offering cheap insur-
ance to people both within and outside the
State of Pennsylvania, the headquarters of
the concern being in the Bullitt Building,
Philadelphia. The "association " in ques.
tion professes to be the sole agent of a
syndicate of six mutual companies, with
resources as under:

St
P(
D
M
Ci
N

Assets.
teelton. 296,665 97
eople's 246,736 84
auphin.......242,594 63
ercha-nts' .... 203,737 75
apitolCity.. 223,971 05
ational....... 230,801 47

Totals.. $1,444,497 61
This would leave a neti

Liabilities.
8 814 40

3,301 08
1,467 32

550 00
3,750 50
2,625 00

$12,518 30
surplus, as re-

gards policyholders, of $1,431,089.31, if it
were true. But the assets melted away
and the liabilities grew under enquiry. The
Insurance Commissioner of the State, Mr.
George B. Luper, had bis eye upon this
pretentious but unsound concern. He now
writes as under: "The revelations of the
circular were so startling that immediately
upon my taking charge of this important
department I determimed upon a personal
examination of these companies to ascer-
tain their exact financial strength, and to
stop, if possible, what I believe to be a,

assets, $6,640.48. Liabilities (losses unpaid
and money borrowed), 811,441.50. Deficiencyl
$4,801.02, instead of "surplus, #243,000."

DAUPHIN MUTUAL, OF DAUPHIN.-Total as-
sets, $7,066.99. Liabilities, 86,290.80. Surplus,
$776.19, instead of $241,000, as per table.

MERCHANTS' MUTUAL, OF ALTOONA. - Total
assets, 84,661.96. Total liabilities (losses and
salaries unpaid), 83,022.60. Surplus thus
61,639.36, where it should be 8203,187.75.

CAPITOL CITY MUTUAL, OF HARRISBURG.-
Total assets, 85,900. Total liabilities (losses
and borrowed money), $5,217. Surplus, $683,
where a claim was made of $220,000 odd.

NATIONAL MUTUAL, OF HARRISBURG.--Total
assets, 83,643.91. Total liabilities, all for
losses unpaid, $8,610.61. Deficiency $4,966.70,
instead of a professed surplus of 8228,000.

Instead of these companies having assets
to the extent of $1,444,497.61 and only
$12,508.30 liabilities, as advertised, it is
discovered by the examinations that
their aggregate assets amount to but
$30,629, and their liabilities to 842,565.73.
The assets are practically worthless, as
$21,483 is in the hands of agents scattered
all over the country, and is unsecured, and
$4,922.48 is in premiums in the course of
collection, leaving but $4,223.48 available
for the payment of more than $40,000 of
unpaid losses. While the assets, as stated,
are largely contingent, the liabilities seem
to be "gilt-edge."

Their "underground " business had been
extended to forty-five States, territories or
countries, by their own admission, and in
violation of the laws of those places. They
are incorpbrated as fire insurance com-
panies, and have no right to make non.
assessable contracts of insurance, yet nine-
tenths of their business is of this char.
acter.

The humiliating admission is made by
the State Superintendent, however, in
answer to various applicants for redress
from residents of other States who cannot
get their money for fire claims : "There
is no remedy known to us. The last session
of the State Legislature refused to repeal
the 16th section of the Act of 1873, which
exempts mutual fire companies from the
wholesome provisions of that law." This
we understand to mean that these compan-
ies are exempt from supervision or prose-
cution by the Insurance Department.

The United States Internal Revenue Bureau
reports that its collections from all sources
during the fiscal year just closed foot up

146,035,376, an increase of $3,440,680 over
the preceding year.
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ALCOHOL AND LONGEVITY.

A subject to which for years attention
has been given from time to time in these
columns, is the effect upon the health of
insurants occasioned by the drinking of
spirituous or malt liquors, as shown in com-
parisons of the duration of life among these
as compared with abstainers. In the
In18urance Spectator (London, England,) for

July 15th, we flnd a discussion on the
subject of "Alcohol and Longevity," based
upon the figures of the Unitel Kingdom
Temperance and General Provident Insti-
tution of Great Britain, aud extracted from
several numbers of the well known medical
periodical, The Lancet.

A letter from a medical man to that
journal enclosing the twenty-fifth yearly
statement of the institution, finds, in its
figures, proof that "the use of alcoholic
liquors produces degeneration of the tissues
and shortens life, and that the weight and
conclusiveness of this test increase with
every year." Here are the figures of the
return:

Expected Actual
Calme, claims.

Temperance section .. 314 225
General section ....... 382 389

"This shows 71·6 per cent. in the Temper-
ance section and 100-2 per ctnt. in the
General, a difference of 28-6 per cent. in
favor of the abstainers. This is a little
higher than the averages of the whole
twenty-five years, which are 69-9 and 96-6
per cent. respectively, a difference of 26-7
per cent." The advantage of total absti-
nence is shown by the following five quin.
quennial returus:--

Tempe-ance Section.

Exoected Actudl
Claims. Claims.

1866-70.. 549 374
1871-75.. 723 511
1876.80.. 933 651
1881.85.. 1,179 835
1886.90.. 1,472 1,015

Total... 4,856 3,386

General Section,

Expected Actual
Claima. Claims

1,008 944
1,267 1,330
1,485 1,480
1,670 1,530
1,846 1,750

7,276 7,' 34

This table shows that while in the Gene al
section the deaths have fallen short of the

expected number 242, in the Temperance
section the deaths are 1,470 fewer. The

fact that in the general section the deaths
are below the healthy male average, proves
to the mind of the correspondent that the
difference between the two sections is
not due te excessive drinking on the part
of any considerable number of the general
section. The comparison, therefore, is
fairly between abstainers and moderate
drinkers.

This letter was written, we should per
haps explain, by J. J. Ridge, M.D., who is
the secretary of the British Medical Tem-
perance Association. Commenting upon it,
the Lancet considers that the figures are
quoted in a way "which leaves something
to be desired. Underlying the whole of his

argument from the published figures of the
United Kingdom Temperance and General
Provident Institution," says that journal
"is the assumption that the two sections
into which the members of that society are
dividgi-i.e., the Temperance section and
the General section, are substantially on the
same footing in reference to such matters as
bear upon longevity savein the one particu-
lar of the use or renunciation of alcohol.

On this assumption the figures are both1
striking and significant, for they show that(
over a long period of years the mortality
rate in the Temperance section has been
consistently and markedly lighter than in
the General section, and, therefore, to use
Dr. Ridge's words, "the use of alcoholic
liquors produces degeneration of the tissues
and shortens life." But is the assumption
of parity between the two sections in all
other material respects than the use of al-
cobol a sound one? We believe not. It
has been frequently stated, and never to our
knowledge denied, that those members of
the Society, who having entered in the
Temperance section, cease to practice total
abstinence, are thereupon passed from the
Temperance section into the General section
Thus the ranks of the latter are constantly
receiving recruits from the former, and
a moment's reflection will show that
these recruits must be of an undesirable
class. Not only are they brought in
without medical examination, but even
by a process of selection which obviously
works against the office. In many cases
failing health is the cause of recourse
to alcohol ; and a sensible proportion
probably of these transferred risks are
cases of persons in this plight. If so, it is
manifest that the procesi must entirely de-
stroy the comparative value of the result-

i ingmortality figures. The mortality of the
Temperance section is relieved by the
withdrawal of more or less moribund mem-

* bers, and the mortality of the General sec-
. tion is aggravated by the accession of the
. same individuals."

From the fact that the mortality returns
of most life offices show as a result of medi.
cal selection a sensible reduction in the

. number of actual as compared with ex-
pected claims in a general business, the
Lancet expressed the opinion that "the
General section of the United Kingdom
Society would seem to be below par, and
we strongly suspect that the explanation is
what we have suggested."

These comments elicited a letter, under
date llth instant, from Mr. Ralph Price

Hardy, the actuary of the Institution,
denying that the difference in death rate
shown by the published figures is due to
the transfer to the General section of the
depreciated or moribund lives of the Ab.
stainers' section. Mr. Hardy says: "Apart
from the fact that no transfer is made either

way, when the health of the life assured i.
known or believed to be affected, the total
transfers themselves are so few in number

. in proportion to the total number of lives
in either class-and the tendency is to
leave the General and enter the Abstainers'
group-that the results could be deflected
to an insignificant extent only, if at all. For
instance, in the decennium 1881-1890, there
have been 725 transfers from the General
to the Abstainers' class, and 470 from the
latter to the former-from which, remem-
bering that the numbers at risk were reck-
oned by tens of thousands, it will beseen that
if any deflection could be attributed to the

transters, it must be very amall indeed."
He adds that ho is forced to the conclusion,
after long experience, that total abstinence
is a m ost important moral and sanitary
measure, and that it yields many roal and

far-reaching resuits to society, not the least
of which is a larger collective vitality
through that dangerous period of life when
the physical and mental strain is heaviest.
He considers that ail heavy and responsi.
ble work is quicker and better done without
alcoholic stimulant, and standing now at
the close of half a century's working, he
gives this strong testimony in favor of the
views of teetotallers: "I maintain that our
lengthened experience shows conclusively
that abstinence from alcohol, as an article
of diet, not enly does enable the human
powers to be worked to their fulleet extent
and under ail the varying circumstances of
climate and of a complex civilization, but
in addition, it offers and renders the inesti-
mable reward of vigorous health and a
deeper capacity for true enjoyment, with
the additional blessing of an enhanced
vitality."

In an editorial article of even date with
the appearance of this letter, the Lancet
says, in effect, this is very eloquent ad
captandum preaching or lecturing, but it
does not supply the explanation sought for.
Thus, says the editor: " * * *

Mr. Hardy, curiously enough, does not
give us his facts, but only his conclusions,
which rest-sofar as his letter goes.-on a line
of argument that is really not conclusive.
He says that during the decennium 1881.
1890 there were no more than 490 transfers
from the Abstainers' group to the General
group; and, therefore, says he, "if any
deflection could be attributed to the trans-
fers it must be very small indeed." We
cannot follow the argument. The table
which Dr. Ridge supplied to us, and on
which our original remarks were founded,
showed that during the decennium which
our correspondent has selected, the actual
claims arising in the temperance section
numbered 1,850, and that the expected
claim s were calculated at 2,651. The differ.
ece is 801, and that is the measure of the
" deflection " which has to be explained,
Now, why should not a transfer of 490
individuals-assumed, for the purpose of
argument, to be in deteriorated health-go a
very long way towards explaining this "de-
flection." Our correspondent has another
boit, which, however, goes equally wide of
the mark. He says that during the same
period there were 725 transfers from the
General to the Temperance section, and
that on the grounds we have suggested
these transfers should, by parity of reason-
ing, have weakened the temperance section.
But, by parity of reasoning, they should do
precisely the reverse. The point to be
met is this: Alcohol is a medicine as well
as a beverage, and many people have re-
course to it as such. Now, the people who
take alcohol medicinally will be a deterio-
rated body of people in respect of health.
But there is no reason why a person who
begins to abetain from alcohol should be an
invalid. The reasoning, therefore, does
not apply to these transfers, and we are
disposed to agree with our correspondent
thaàt they could not, in any appreciable
degree, affect the statistical result."

The conclusion reached by the Lancet is
that Mr. Hardy's contribution adds to the
interest of the discussion, but doe not
mnuch advance it; and "we will now repeat,

1
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with a special allusion to him, the observa-

tion with which we concluded our former
note: 'The point is one that stands
greatly in need of elucidation, and if those

who have command of the very large sta-
tistical data which must have accumulated
in the United Kingdom office, would make
a full disclosure, they would certainly pro.
duce a result not of merely statistical
interest, but also of great public value."'

DECISIONS IN COMMERCIAL LAW.

MARTIN v. THz QUEEN.-The Crown is liable
for an injury te the person received on a public
work, resulting from negligence of which its
officer or servant, while acting within the
scope of bis duty or employment, is guilty.

One who forces a child te jump off a railway
carriage while it is in motion is guilty of neg-
ligence.

The fact that the child had no right te be
upon such carriage is no defence te an action
for an injury resulting from snob negligence.

ARMsTRoNG v. AuGER.-A contract for sale of
lands provided for payment of the purchase
money in quarterly instalments; when half

was paid the vendor was to convey and give
the usual statutory covenants ; the purchaser
was te pay taxes from the date of the con-

tract.
In an action te recover instalments under

the contract,
Held that local improvement rates imposed

by municipal by-laws, the work under which
was done before the contract, were incum-
brances te be discharged by the vendor, but
rates imposed after the contract were net so.

Held, also, that the covenant for payment of

instalments, and the covenant against incum-
brances, were independent, and the vendor
was entitled te judgment for the instalments ;
but the purchaser was entitled te show the
existence of incumbrances as an equitable
ground of relief, and the time for completion
of the contract net having arrived, to pay into
court as much of the purchase money as might
be necessary te protect him against the incum-
brances.

LEGAL NOTES.

Any combination, contract of agreement, the
tendency of which is to place the control of any
manufactured product in the hands of trustees,
intending te limit or fix the price, or lessen the

production or sale of any article of commerce,
is made illegal and punishable by the recent

act of the Illinois legislature. The act, says
the Chicago Journal of Commerce, is very com-
prehensive and sweeping in its scope, and, if
properly administered, will make an end of
trusts in that State. " The Jewellers' Trust has
already heeded the warning and dissolved. It
is now in order for others te adopt the same

tactics, or feel the power of the law. Trusts
are at variance with legitimate and honorable

business and ought te be wound up."

Judge Smith, of Cincinnati, recently decided
the case of Koch & Co., cut rate druggists,
against the United Drug Association of Cin
cinnati. This is the now famous "black-list

case." Plaintiffs asked for an injunction

against the Association to keep their name off

the "black-list " or "cut-off het," which the

association publishes periodically. Judge

Smith granted an order prohibiting the associ

ation f rom keeping the name of Koch & Co. on

its "bhlack.list," or in any manner interfering
with their business in the way et a boycott

This, says the Drug Reporter, is an important
point, and of special interest just now when so
many schemes to prevent cutting are under
discussion.

THE GROCERS' HOLIDAY.

Wednesday last was the occasion of the To-
ronto grocers' annual picnic. Nearly every
retail grocery store in the city was, in conse-
quence, closed for half-a-day. Some few deal-
ers who put up the shutters did not go to the
picnic. They were certainly loyal. An odd
one bers and there kept his shop open, af raid,
perhaps, that his stock of green fruit might
spoil, or, maybe, they weren't in touch with
the recreative spirit, for ever so brief a time.

Those who did go to Victoria Park were
both loyal and sensible-they got fresh air,
companionship, and a refreshing relief from
the humdrun of store duty. They forgot, for
the time, every-day rivalry, and some, no
doubt, thought that if competition in trade
were only as fair and open as in the athletic
contests of those few hours, with how much
more philosophy a man would take the ups
and downs of business, and with how much
more satisfaction and contentment he would
appreciate his season's profits. Some day-
who knows ?-this may be the case, and then
good-bye to underselling and the boycott.

THE SILK INDUSTRY .0F FRANCE.

From an interesting report on the silk indus-
try of France by Consular Clerk Hausmann,
of Lyons, the following information is obtain-
ed: "France consumes about 4,500,000 kilo-
grammes of raw silk per annum, which may
be valued at 250,000,000 to 300,000,000 francs.
Adding to this the value of the wool, cotton
and other materials used in mixed fabrics, gives
about 400,000,000 francs as the value of the raw
materials used by the French silk industry. Of
the raw silk consumed, France herself produces
but about one-eighth part, the great mass be-
ing of Asiatic and Italian origin. In recent
years considerable efforts have been made to
restore to the French silk.raising its former
prosperity, but so far without much success.
During the first half of the present century
silk-growing was quite prosperous in France.
The production, which was . 500,000 kilo.
grammes in 1808, increased steadily until 1849,
when it reached 2,000,000 kilogrammes. In
1854 began a series of signal reverses. A rav-
aging disease attacked the mulberry trees and
destroyed whole plantations. Varions diseases
began spreading among the silkworms and
tended to.discourage the silk growers. In 1876
the low water mark for the century was
reached with a production of but 150,000 kilo.
grammes. Since then there bas been a mate-
rial improvement, and during the last ten
years the annual production has been from
500,000 to 800,000 kilogrammes. The total
value of the manufactures of silk produced by
France is estimated at from 600,000,000 to
650,000,000 francs per annum, the total pro-
duction of the world being estimated at
1,600,000,000 francs. It will be seen that France
produces about two-fifths of the whole amount.
The total number of silk loorns in France is
now estimated at 230,000, as against 30,000
before the revolution.

" The exports of French Ailk goods amount
to about 250,000,000 francs per annum. Eng.

3 land and the United States are the leading
purchasers, taking over two-thirds of the whole
amount exported : then follow in the order
named, Germany, Switzerland, Belgium, Spain.

. Turkey and Italy. Generally speaking, the

volume of exports has been fairly well sus-
tained, during the last 30 years, although in
some exceptional years the figure reached 350,-
000,000 francs. In some quarters, however,
considerable ground has been lost. Swiss and
German competitors have made tremendous
strides, and have secured much trade formerly
tributary to France. Lower wages permit
these countries to undersell France on cheap,
plain goods requiring neither taste in design-
ing nor great skill in execution.

"The greateet lose to the French silk industry
bas been occasioned by the establishment and
rapid expansion of silk weaving in the United
States. During the years 1870-73 the United
States purchased from 110,000,000 to 130,000,-
000 francs' worth of French silk goods per an-
num; now the amount is scarcely half so
great, although the consumption of silk goods
bas greatly increased in the United States.
Year after year one lins after another of
French articles is crowded out of our markets
by our own silk industry, and at present we
purchase from France only soie special lines
of goode-articles which we have not yet sue-
ceeded in making ourselves. It is safe to say
that within a few years we will have ceased
buying French silk goods, save high-grade
fancy articles and such goode as can only be
made on hand looms."

The figures giving exports to the United
States,comments the N. Y. Bulletin, for the years
1880 to 1889 inclusive, hardly bear out the sweep-
ing conclusion in the paragraph just quoted.
The total value exported in 1880 to the United
States was $71,215,678, and in 1889 was 869,-

02,19), or only 81,913,488 less than ten years
before. In the intervening years the highest
value was reached in 1883, viz., $89,146,866,
and the lowest, $56.277,478, in 1888. The
average yearly exports for the ten years was
$67,879,463.

THE COAL TRADE.

Meetings of the tide-water sales agents and
of the Western Anthracite Committee are
scheduled for this date. An arrangement
whereby the output of anthracite shall be no
greater than the market requirements, will
tend to the obtaining of a better price for coal
much more expeditiously than an agreement to
make an advance on prices. Supply and de-
mand have something to do with the'value or
selling price of all commodities, and it is not
business-like to assume the contrary to be the
case. It is not expected that there will be any
advance made in circular prices at present.

The past week has not shown much im-
provement over that preceding it ; there is the
disposition to look forward for better things ;
anthracite is cheap and it will not be amiss
for those who want any to put in their order
and have it delivered. There will be a tirne
when it will be harder to get than at present,
without regard to the question of price. Those
dealers who have a supply on hand can afford
to view the situation more calmly at that time
than their brethren who are dependent on
their current receipts.

So far as the Eastern trade is concerned,
the Boston report is that the movement of
coal is very slow, and what little there is
moving is mostly on old orders ; prices are
being cut. Soft coal trade shows little signs
of life. The Philadelphia report is hopefil of
better things in the future; it is thought that
by August 15th the coal trade will be inmuch
better condition. At New York in the past
week the wholesalers have been complaining
at the receipt of so few orders ; the more
sanguine of them say that everything will be

now-M
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much improved after a few weeks, when the
retailers shall have moved off the stock which
they are now carryingè.

At the Northweet, business is slow to start;
dealers are, however, making some enquiry,
and show a disposition to consider figures
which sixty days ago they deemed altogether
too high ; if the present attitude of the anthra-
cite companies can be maintained through
August, a large tonnage will be arranged for at
$5.25 or thereabouts, and a satisfactory start
of the season's business made. Soft coal is
quiet and firm ; the railroa-is are etocking up
in anticipation of a large increase of traffic. At
Chicago shippers are counting upon a tremen-
doue business throughout the fall, when all the
people who are withholding their orders will
put them in and want them filled at once.
Prices may be low now, but it cannot be ex-
pected that shippers will have any "cheap
coal " when the demand sets in. Trade is
exceedingly flst, and without any immediate
prospect of betterment for bituminous oals.
It will be seen from the report of clearances at
Buffalo, that last week's total shipment of
hard coal was a very small one; the freight
rates are therefore quoted weak at much re-
duoed figures; many of the vessels refuse to
take coal at the low freights. There is ome
soft coal going to Lake Superior porte, but the
trade during the past week has fnot been
active.-Coal Trade Journal.

PETROLEUM.

Says the Petrolea Topic : Very little oil
changes hands during June and July, and the
latter part of August, except that put up by
the less extensive producers who have not
storage capacity or who possibly require meney
for ever pressing necessities. Futures, how-
ever, are very strong. As high as 81.38 has
been offered for October delivery, and but a
cent. or two below that for September. When
the refiners begin to draw on the stocks for
fall needs, the price will very likely pasu the
highest mark reached at any time during she
past two years. The large demand for- Cana.
dian heavy oils is naturally a stimulus to busi-
nese at home, and the lively work now being
done by the drill will in all probability be well
paid for in the near future.

MIRAMICHI LUMBER.

The condition of the Miramichi lumber
trade with the United Kingdom and the conti.
nent is such as to attract more than usual at-
tention, although it is, the Advance presumes,
no worse than St. John is experiencing. The
season opened well, tonnage for the first month
being greater than that of last year. For the
lasBt month, however, there bas been compara-
tive stagnation, and the cry of "dull times"
means something more then mers words. The
returns of shipments for the eeason, up to a
month ago, show that the trans-Atlantic deal
shipments of the Miramichi were nearly a
million and a half superficial feet greater than
to the corresponding date last year. The

returne for the past month, however, put an
entirely different face on the business. These
indicate a shortage on deal shipments to 22nd
inSt. of 12,099,719 superficial feet, or 30 per
cent. compared witli last season, to say noth-
ing of timber and palings. The figures are
27,376,000 feet as compared with 39,475,000
feet in 1890. This means simply a very large
amount of money that ought to be, but is not,
forthcomuing ta sustain the business intereste

Average cash price of im-
proved land..........

Average cash price of un-
improved land ......

Percentage of land accu-
pied :...............

Percentage of land fit for
cultivation ..........

Number of farms in the
province..........

Average acreage put un-
der crop by each ......

19.43

15.43

57.2

71.4

13,877

73.0

$10.85

$6.96

62.7

74.6

18,937

78.5
Wet weather set in during the firet week,

and throughout the month a great deal of rain
fell. The rainfall was general over the pro-
vince, but heavier in some parts than in others.
The heaviest fall was in the eastern and south-
western parts of the province. The average
rainfall in Manitoba, at thirty-two stations,
during June, was 5.54 inches.

LIvE STOCK.

As might be expected from the very favor-
able weather of June, reports of the most satis-
factory nature are made of the condition of
stock. During the month the pastures provid-
ed an ample supply of rich grase, and a rapid

change in condition was the result. Stock are
reported free from disease and in a most
healthy and thriving condition.

FODDER CROPs.

A good deal of attention is apparently being
paid to growing green crope for fodder, this
meason, over the province. From almost every
point reporte state that more or less ares bas
been put under crop of this kind. Millet,
Hungarian grass, corn, oats and peas are among
the varieties principally mentioned as being
sown. Large areas are apparently devoted to

Hungarian grass and millet. Corn is also re-

ported from quite a few places. Peas and oats,

mixed, appear to be sown quite generally, and
in many cases oats alone are sown for the pur-
pose of being out for fodder. In many in-
stances mixtures of oats and other seeds are

sown together, aIl apparently experimenting
for the purpose of arriving at the best possible

resulto.

of the conmmunity. The value of deals alone
on the wharves is more than $100,000, and if
they were shippe- it would put many thon-
sands more in circulation in the shape of load-
ing and other charges incidental to the hand-
ling of wood cargoes. Shippers seem to take
the situation philosophically. They say they
have, in other years, shippsd at a loas, but this
year the trans-Atlantic markets are so dis-
couraging that they cannot realize much more
than the cost of loge, leaving nothing for manu-
facturing and handling. That is why they do
not ship. The outlook is, therefore, not a
promising one by any means, and the effect
will be a great curtailment of operations for
next season.

MANITOBA CROPS, ETC.

The intelligence respecting the condition of
the crops in our North-West provinces con-
tinues to be very enoouraging, and so ie that
from Ontario. Indeed, in some parts of the
latter province wheat has been barvested of
excellent quality and of generous yield. The
Government of Manitoba issued a crop bul-
letin so July 16, giving information received
up to July 1, under a variety of headinge, and
regarding the outlook then as very encourag.
ing. We append a statement giving com-
parisons with 1890, of a number of items dealt
with in the report :-

1M90. 1891.
Rainfall recorded in June. .2.94 in. 5.57 inch.
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DAIRYING.

This branch of industry is not receiving the
attention that it should in a province like thi,
which is so eminently adapted for dairying
purposes. The reasons are many, among which
may be mentioned the long distances in many
cases that cream and milk have to be drawn,
the unsatisfactory prices realized by farmers
for their milk, and the want of factories and
creameries in many places where at present
there are none.

One of the great drawbacks in the past bas
been the cost of delivering milk, but the rapid-
ity with which the numbers of milch cows are
increasing is an indication that this item of
expense will.soon be overcome. The number
of milch cows in the province is shown to be
75,968. Of this total the greateet numbers
are found in the eastern, south central and
north-western districts. These figures would
seem to bear out the statements of many corre-
spondents that the number of cheese factories
and creameries in- the province are not suffi-
ciently numerous to utilize the cream and milk
that could be and is produced in a great many
localities.

ENTIER HOBsES.

The number owned is much larger than that
given in 1889, and the reporte show that the
province, generally, is well snpplied, as almost
every township has one or more entire horses
owned in it, and few, if any, of the settled
townships have no horses travelling through
them. The total number of entire horses
owned is 811 as compared with 642 in 1889,
when the last returne of this nature wereasked
for. The numbers given as travelling through
the different townships is 2,262, as compared
with 1,632 in 1889, ehowing that many of the
horses travel through the different townships
and are reported from points outside of the
respective townships to which they belong.

BROOD MARES.

Along with the number of entire horses is
shown the number of brood mares, and the
number of these muet appear to be very en.
couraging, and go to show how fully the pro-
vince is supplied with horses. The total num-
ber given is 28,751. Of this the principal
numbers are reported from the eastern and
south-central districts.

GENERAL FARMING.

The total number of farmers is shown to be
18,937, and the average ares put under crop
by each is 78 5 acres. This area ie an increase
of 5.5 acres over the average of last year.
Taking the number of farmers and the aver-
age area put under crop by each, the total
acreage that this would show to be under
cultivation corresponde very closely with that
sbhown to be under crop in the province on the
lt of June last.

FARX LANDS.

The respective cash prices of improved and
unimproved lands are shown to be 10.85 and
$6.96 per acre. These figures are somewbat
higher than those reported at the correspond-
ing date of last year, the difference in improved
lands being $1.42 and in unimproved 11.53
per acre. The highest priced lands are shown
to be 814.39 per acre, in the central group, and
the lowest i in the northwestern-S6.11. Un-
improved lands vary in prices from 83.66 to
110.37 per acre.

The percentage of the land ehown to be taken
up by settlers is 62.7 per cent. of the whole.
This is 5.2 per cent. more than was shown to
be taken up last year. The proportion of land
suitable for cultivation is 74.8 per cent.
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BOOKS RECEIVED.

Anything written by Profeesor Goldwin

Smith possesses in a high degree the charm of

literary style, and there are some of bis admir-

ers who read with avidity whatever he writes,

and are predisposed to agree with it "because
it is so beautifully written." The present

volume* will doubtless give this sort of plea-

sure to its readers, but Canadians who love

and are proud of their country will find much in

the book to "rile" them, for the Professor epares

nothing and spares nobody in the course of bis

criticiem, nor, we muet say, does he find much

to praise in things or personages Canadian.
The book shows a surprising knowledge of

Canada. The author bas not only enquired

and read, but he bas observed. Some of his

deductions frorn the facts coming under his

observation we may quarrel with, but the ex.

tent of his information about matters old and
new is a marvel. One tries in vain, as he

reade some portions of the volume, to realize

the Professor's point of view. At times his

tone is that of a colonial patriot, wailing over

defloiencies, natural or otherwise, of his adopted

country; at others that of a lecturer on his.

tory, with the teachings of which (according to

hie view) he seems annoyed that Canada is

somewhat slow to conform; at others, again,

that of an observer who has made up hie mind

that there is no hope for the Dominion save in

a union, commercial or other, with the United

States, which being accomplished, however, the

strong but unkempt young giant may possibly

come to something. But in order to be just to

the author, one must bear in mind what

he telle us at the start (page 3), "the special

purpose of this work is neither elaborate des-

cription nor detailed bistory, but the presenta-
tion of a case and of a problem."

The chapter on The French Province is

capital: "Quebec is a surviving offset of the

France of the Bourbons, cut off by conquest frorm

the mother country and her revolutions. Its

character has been perpetuated by isolation,like

the form of an antediluvian animal preserved

in Siberian ice." The habitant is described as

" simple, ignorant, submissive, credulous, un-

progressive, but kindly, courteous, and proba.

bly, as his wants are few, not unhappy." But

while the habitans are poor, " the Church ib, for

such a country, immensely rich. . . . Exactly
how great the wealth of the Church in Que-

bec is cannot be told; no politician dares to

move for a return; $100,000,000 would proba-

bly be a low estimate of her realized property,

while her income is reckoned at ten millions.

. . . The series of school books in use in

the province is highly ecclesiastical and very

poor. The school history . . hardly men-

tions British Canada, treats the British as

alien intruders, exulte in French victories over

them, imputes to them insidious designs of

crushing French nationality, and glorifies the

priesthood for having preserved it f rom their

attacks." On page 18 is a paragraph devoted

to Premier Mercier, whose language on one

occasion is said to have made British ears

tingle. "The commerce and wealth of Mon-

treal are still in British hands," the professor

sees, "but commercial Montreal in French

Quebec ij becoming an outpost of our alien

territory." "Tithe ought to have been abol-

isbed when the. clergy reserves were secular-

ized."
Of the British provinces some good things

are found to say. An eloquent Paragraph on

page 104 eulogizes the early settlers of Upper

Canada. While legislators are dismissed in

*CANADA AND 'IEE CANADIAN QUESTION, by Gold
win Smnith, P.C.T>., with mnap. To'ronto: H unter
Rose & Co.; Williamnson & Co. 1801.

polite but meaning terme; while society din- d
ners are described as heavy, and "the once r
pleasant afternoon tea bas become a social t
battue ;" while city life is described as com- c
mercial, and the strain of it great, the farmer s
" is altogether a moral man and a good citizen, s
honest, albeit close in his dealings." Aristo- c
cracy, we are assured, page 28, is a hateful
word to a Canadian; and again, page 152, p
"Colonial manners do not stand in need of b
imported refinement . . . Vulgarity is but

the shadow of caste." The author is con-
temptuous of the Confederation Act, which,
he says, "has a false front of monarchy." He

is contemptuous also of the Governors General
as useless puppets, relaxing sunfficiently, how-

ever, to joke over the circumstance that "Reli-

gious Canada prays each Sunday that they may
govern well,on the understanding that Heaven e

will never be so unconstitutional as to grant
her prayer."

DRUGGISTS' PRESCRIPTIONS.
-t

A new product has been brought out in Ger- t

many that is reported to make an excellent

substitute for Tonquin musk. It is called

tonquinol. A white, crystalline powder, un- I

affected by air or alkalies, highly soluble in

water.

If paper thoroughly dried is written on with

water, and the writing, when dry, exposed to

the vapors of iodine, the letters written will

appear, says Bruylant, violet-blue on a yellow

or brownish ground. On wetting the sheet
they will turn to a dark purple, the rest of the

paper being light blue.

To prevent the injurious action of tincturet

of chloride of iron on the teeth, Dr. Weld of1

the New York Odontological Society« recom-
mends that it be administered in Vichy or1
other alkaline water, about one part of(
tincture to twenty of water. The alkali of1
the water neutralizes the free hydrochloric1
acid of the tincture, and thus eliminates its1

destructive element.

A man familiar with the drug business sends

us sorne suggestions as to "How not to Suc-
ceed." Among them are the following, and

our readers will doubtless recognize the ad-

vantage of dieregarding the acivice given in the1

following mischievous maxims:

Have your store untidy, your stock in dis-

order and neglect to dust it.

Smoke cigare, or even cigarettes, and en-

courage your clerka to do the same. (Perhaps
it may be at your expense.)

If a person comes in with a prescription, do

not be in too much haste to complete it ; he can-

not get away, and so you an serve other cua-

tomers in the meanwhile.

When you serve the prescription, do it in a

slip-shod way and wrap it up in some free

patent medicine wrapping-paper, for that is
econromical to use.

Don't bother the flies on the soda-water
counter; fly-paper was made to sell, and you
should not waste it by using it.-Pharm.

Record.

Another American druggist bas been con-
victed of manslaughter, through giving corro-
sive sublimate in a prescription which called

for calomel, whereat an exchange asks: When

will pharmaceutical colleges ceaie to oppose

the sensible idea of writing prescriptions in

the language of the land where it is being

filled ? Frequently careless clerks are found in

drug stores as well as elsewhere, and how easy
-for ee f this character to read "hydrarg.
-bichlor." instead o! ~the similar-looking " hy-

drarg. chlor.," the former being the Latin
name for the deadly corrosive sublimate, and
he latter the Latin for calomel. If heavier
drafts were made on the bank of common
ense, many lives and reputations would be
aved, which are now sacrificed to the folly of
ustom.

A gentleman travelling in Sweden asked the
price of smoked salmon. "One dollar and a
half," replied the clerk. "What does fresh
almon bring ?" he enquired in wonder.
' About thirty cents a pound at retail." "And
what is labor worth in the smokeries ?"
" Something like twenty-five cents a day, I
believe, air " "lThen," said the traveller,
" emoke muet be very dear here."-Harper's
Magazine for August.

An enthusiast on the subject states that
each bead of clover is composed of about sixty
distinct flower tubes, and each of these con-
tains sugar not to exceed the five-hundredth
part of a grain. The proboscis on the honey
bee muet therefore be inserted into 500 clover
tubes before one grain of sugar can be ob-
tained. There are 7,000 grains in a pound,
and as honey containe three-fourths of its
weight of dry eugar, each pound of clover
honey would represent the insertion of a bee's
proboscis into 2,500,000 clover heads.

ITEMS ABOUT MANUFACTURES.

In this favored country of ours, fruit and
vegetable canning is an important industry,
from the Annapolis valley in the East to Van-

conver in the far West. The province of

Ontario has numerous important canneries of
the kind, among which that of Boulter, the
Prince Edward canner, employs from seventy-
ive te a hundred and twenty-five hands. This

year he put up 72,000 quarts of strawberriee
one farmer realizing 81,000 from three acres of
that fruit. The produce of sixty acres of peas,
160 acres of sweet corn, and 125 acres of toma-

toes will be put up by this factory, as well as.
many other fruits and vegetables. About

500,000 cane will be put up altogether by Mr.

Boulter.

The firt carload of buckboards and wagons

made in the Northwest were unloaded in Regina
recently. They were built by Messrs. Mc-

Curdy & Tucker, of Moosomin. They are,

says the Standard, substantially built and

handsomely finished, reflecting great credit

upon the firm.

In an article on the danger of elevators, the

Canadian Architect refers to the necessity ex-

isting for the periodical inspection of passenger

elevators, as well as hoiste in warehouses,
factorise, etc. "The rapid rate at which these
contrivances are multiplying, and the proba-

bility that the serious accidents which have

happened in connection with their operation
in the past will increase in equal ratio in the

future, renders proper supervision of them a

matter of growing importance. Any provision

which may be made for the protection of life

in this direction should have regard to the

danger arising from elevators and hoiets being

placed in charge of lads and even children.

There are many buildings where, with a view

to lessening expense, a child is thus employed
to do the work which should only be entrusted
to an adult. The tendency to increase the
speed of elevators muet also result in aggra-
vating the danger from -inexperienced and
careless management."

To what extent may mechanical designe be
copied ? From a legal etandpoint the answer
would h: Only up te the point cf infringe-
ment. But in the current practice in the
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machinery trades, unless the design be wholly
novel, little, if any, objection is made to in-

fringement in the line of improvement. Ham-
mers, saws, chisels, files, and the like are

constantly undergoing changes in design ; he
whose design is improved upon borrowing the

improvement, adding something to it, and

selling it as hie own; another taking il from

him by similar means, and so on. A large

manufacturer of machinery said to the writer

recently : "lIt doesn't pay to brinig suit save

where the interference is very, clear. Saws

and planers and drills and the like have been

made time out of mind, their principles having

been utilized in a thousand and one ways.

Even where one of our draughtemen leaves us

and goes to a rival house, carrying many of

our ideas with him to be worked out with

close resemblance to our own designs, it

scarcely pays to fight. We take the result
and make as much improvement as we are
enabled to, and let it go at that. The machin-
ery trade generally is doing the same, the
result being as usual-the man with the long-
est pole gets the most persimmons.-Scientific
American.

Snowball's mill (on the Miramichi) chut
down on Thursday. The deal piles had grown
so high that the pilers demanded that extra
men be employed to aid them. The proprietor
thonght that was a matter for his considera.
tion alone The men knocked off, and the mill
had to be shut down.-Chatham World.

By a new method of cementing iron the parts

cemented are se effectually joined as to resist

the blows even of a eledge-hammer. The ce-

ment is composed of equal parts of sulphur and

white lead, with a proportion of about one-

sixth borax. When the composition is to be
applied it is wet with sulpharicaoid and a thin
layer of it is placed between the two pieces of
iron, which are at once pressed together.

A new match factory has been opened by
H. Paradis at Levis, opposite Quebec, which
employs sixty hands.

A new building is about to be erected on the
grounds of the Paton mille, Sherbrooke, for a

woreted f actory, which will be a large structure

105 feat long by 75 in width ani five stories

high, one of atone and four of brick.

A paragraph which might possibly disturt

one's idea of the correctnese of geologiests

dicta about the minerais to be found in the

western peninsula of Essex, was telegraphed

from Windsor the other day, thus: " A large

deposit of copper ore has been found on the

farm of Major Wagstaff, at Chatham. A

syndicate, it ie hoped, will be formed and the

copper will be mined. Smelting works will bi

located at Ruthven, and a line of railway con
necting the mines and the smelting work

will be built." The whole thing looke a littl

"too previous." Of course the varions ean

guine and well-sounding "will be's" ar

qualified by the more cautions " it is hoped,'

which precedes them in the paragraph. Some-

how we are constrained to doubt whether th

mining and the smelting and the building wil

be done.

The Standard Electric Company of 0t

tawa is erecting an extensive electric plan
for lighting purposes and for furnishing driv

ing power throughout that city. The plan'
will be driven by three 66-inch new America

turbine water wheels, which are to develo

100 horse power. The shafts from the wate

wheels are of steel 7j inches in diameter, eaci

ftted with a mortise bevel gear wheel 8 feet i

diameter, with teeth 20 inches long. Th
whees ae cfetel 7f inhes n daýme rt

iran pinione which work in thes wheels ai

nearly 4 feet in diameter, and the teeth ai

INSURANCE NOTES.

Mr. Chas. Masters has been appointed In-
spector for the Maritime Provinces of the
London and Lancashire Life Insurance Co.

The directors of the London and Lanoashire
have decided to avail themselves to a limited
extent of the powers conferred upon them by
the shareholders, and to at once issue 7,737
new shares, being in the proportion of one new
share for every ten existing shares, and to
allot the same pro rata among the sharehold.
ers. These new shares will be issued at £17.
10e. per share, one-fifth paid up, at £15 pre-
mium ; and the effect of the issue will be to
add £19,342 to the paid-up capital, making it
£212,755 ; and £116,055 to the reserve funds
as they stood at 31st December, 1890. Thus
the reserve funds are increased to the sum of
£738,050 149. 2d. in all.

The Mutual Life Ineurance Company,
through Mr. Granniss, its vice-president, has
set a good example to other life companies, by
addressing a letter to general agents, request
ing them to ask all their subordinates to

refrain from attacking other life companies,

and to confne themeelves to maintaining the

reputation of their own oampany as a course

tending to strengthen the confidence of the

public in well managed institutions.

In the House of Commons, on the 13th in.

stant, M. Webb, member for Waterford (W.),

asked the secretary to the Admiralty whether

measures would bottaken to secure more fre-

quent and closer surveys of the shores of the

United Kingdom, declared in the report of the

Admiralty Hydrographer, just preunted to

Parliament, to be necessary from the changes

and new dangers revealed during the year 1890

alone. Lord George Hamilton replied tb.

surveys that were going on were considered

sufficient for present purposes.

The Rev. Mr. Noble, a speaker at the

Chicago Life Underwriters' Banquet, said,

" I like live men. I like to be in a live crowd.

• I like a live city and a live nation, and, if I

I have to eat a lobster, 1 don't want it to have

been dead too long. And that is one of the

reasons why I like to be here to-night in this

kind of association with the life assurance

agents, for I look upon them as the ideal
- specimens of live men !"
e A new policy of an American accident in-
l surance company provides that in the event of

the death of the insured the company will pay

a certain etated amount to the beneficiary im-

t mediately upon receipt of satisfactory proos

of loss, and will continue to pay annually

b thereafter for a period of nine years certain

1 additional sums. For an innual preminn of

p 060 the policy provides for tb paymertaf

r 06,000 at once, and e2,000 a nuagy thereater

i for a period of mine year xmakng a total cf

n $24,000. It is stated that experience shows

e that on the average, the in dran ie money

e reoeived by the brnetleiaries, under lite and
e accident pohcie jeisretaind by them for a

turned and accurately dressed. The three

main lying 'shafts are also of steel 7 inches

in diameter, and have on them the three

main driving pulleys of the establishment,

which are 10 feet indiameter, and 52 inches

wide. The shafting, gearing and pulleys

are carried on nine massive iron bridge.

trees, so as to do away, as much as pos.

sible, with wood planing. This machinery, as

above mentioned, is being furnished by Wm.

Kennedy & Sons, the Owen Sound machiniste,
who expect to have it completed this week or
next.
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»eriod of about four years, and at the expira-
ion of that time they are no better off than
bey would have been had the hueband died
without insurance.

Increasing prosperity and progress are indi-
cated by the annual report, recently published,
of the Guardian Assurance Co. The advance
in the premium income of the fire branch is
said to be the greatest ever reported by the
managers. It amounted to £579,23, the
losses bearing the favorable ratio of 57.28 per
cent. In the life department 640 new policies
were written, assuring £385,339; while the
total premiums received were £190,408, which,
with interest and sundries, make the net in-

come £312,097. Claime to the amount of

£163,491 were paid, and £56,578 was disbursed

for bonnses. The shareholders received 84
per cent. on the paid-up capital of £1,000,000•

A lire proof building means a minimum
rate for insurance, and aise comparative im-
munity from fire, both most desirable thing.
When these results may be acomplished in an
artistic way so much the better. The East-
lake shingles, as illustrated in a neat descrip-
tive pamphlet issued by the Metallic Roofing
Co. of Carada, are said to merit the term
" fire and storm proof." They oertainly
couldn't well be called anything but artistic
with snob a name as Eastlake. Under the
same cover Hayes' patent plasmatic metallic
lathing is described, also the sheet steel
pressed brick, and crimp steel sheeting, al of
which are the products of the above con-
cern in this city, and whose oustomers fram
the North-West Territories to Nova Scotia
have an appreciative word to say of these
articles.

At the Firemen'e Tournament in Brockville

last week, the Sarnia firemen, who bave a good
record for that sort of thing, won firet place in

the hose reel race. The time made was 50
seconds, beating, it is said. aIlpreviousrecords.
The award was: Sarnia, lt place; Montreal,

2nd; Seaforth, 3rd.

Just about midnight on Saturday last, a ire

broke out in the hotel sheds at Gastleton, Ont.,

which laid much of the business part of that

village in ashes. Flaberty's hotel is a total

loue; the telegraph office and post office, too;

Bonter's bakery, Philp's hardware store,

Gould'e brick block, Pennock's store, Robin-

@on's shoe store, Doyle's reaper agency, ai
burned more or lou. The losu je 115,000 or

b20,000; insurance about $9,000.

-The new council of the Hamilton Boavd

of Trade held its firut meeting yesterday alter-

noon and appointed the following oommitteel:
Reception oommittee-President G.E. Bristol,

D. McLellan, G. Roach, J. H. Tilden and F.

C. Bruce. Insurance committee-President
G. E. Bristol, J. Knox and J. J. Mason. Rail-
way extension to Berlin, Waterloo and pointe

in northwestern Ontario-Preident G. I.

Bristol, A. Turner, A. T. Wood, T. H. Mac.
pherson, J. Knox and F. C. Bruce. Busineu
tax-President G. E. Bristol. J. Knox, J. J.

Masson, T. H. Macpherson, A. Turner and A.

T. Wood. Board of examinera and inspection

-J. A. Bruce, J. Dunlop, R. R. Morgan, R.
Evans and C. R. Bmith.

-At the annual meeting of the GaIt Board
of Trade the following gentlemen were elected
officers for the year: President, Thos. Todd;
vice-president, W. H. Lutz; treasurer, G. V.
J. Greenhill; secretary, J. M. Irwin; council,
H. McCulloch, D. Spiers, A. C. Frasur, Jas.
Warnock, J.Soott, Hugh CaniChas. Turmbqll.
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MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 30th
July, 1891, were as under:

Jnily24..............
" 25..............

27...........
28..............
29..............
30..............

Clearinge.
$1,525,817

1,595,312
1,222,120
1,423,802
1,504,090
1,444,492

Total ............ 188,715,633

Cor. week 1890 ...... $8,629,626
Cor. week 1889 ...... 8,452,151

Balances.
$168,699

348,513
170,372
217,025
285,748
161,638

$1,351,995

$1,242,186
1,181,081

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing.
house (of which the Bank of Toronto is not a

member) for the week ended 30th July, 1891,
are as under:-

July
"6

24 ............
25..........
27...........
28 ............
29........... .
30 ............

Clearings.
$900,654

993,674
635,731

1,044,414
929,426
768,507

Total ............ 85,272,406

Balances.
$122,179

213,496
58,383

178,554
13g,081
90,476

$796,139

-On Tuesday last, two gentimen from
St. Catharines, Dr. Oille and Mr. Sylvester
Neelon, addressed the council of the Toronto
Board of Trade respecting the St. Catharines
and Niagara Central Railway. After they
had done speaking, the following resolution
was adopted on motion of Mr. R. W. Elliot,
seconded by Mr. Hugh Blain :-" Having

heard the explanation of Dr. Oille and Mr.
Neelon as to the St. Catharines and Niagara.
Central Railway, this council is impressed
with the importance of the project as a factor
in developing the commerce of Toronto, and
hopes that the Government will aid the pro-
jectors to the same extent that other railway
projects lave been assisted, viz., 03,200 per

-The Moniteur du Commerce, of Montreal,
referring to the prospect of a good crop, warns
the country merchants to be prudent, as
farmers must necessarily curtail expenses, on
aceount of the heavy liabilities with which
they are burdened. Besides municipal taxes,
family expenses, repaira on the farm, there is
imposed on the French-Canadian farmer the
burden of tithes, of assessments for new
churches, and the construction of new presby-
teries, many of which are in reality palaces,
and cost a price out of proportion to the means
of the parishioners ; and the tax for the main-
tenance of schools, which are the most neglect-
ed things in the province.

-Speaking of the cr>ps in Prince Edward
Island, the Charlottetown Patriot says: We
never saw a finer appearance of grain and
root crops in this Island. Hay in some places
will be light, but in most fields the yield will
be quite an average. The grain harvest will
be late, but the deep green of oats and wheat,
all over the country, betoken plenty of straw
and full grain. In the turnip fields not a miss
is to be seen, and potatoes look exceedingly
well. This province will have an immense
quantity of potatoes to ship tbjs autumn, if
the rot, bug, or any other destroyer does not
blast the farmer's hopes.

-A telegram of Saturday last announces
the arrival at Tacoma of the overdue tea ship

"Goss," with 30,288 packages of tea, valued
at 8450,000, and says that the "Goss " is the
first tea ship to enter the Tacoma custom
house of that Pacifie port. The cargo will
make eight or nine special fast freight trains
te Chicago and New York, the tea going East
in bond.

EOirn8spsndence.

IRREGULARITY BY A LIFE AGENT.

Editor Mom"ETÂ Tks:
bEgto sbmritbe following facts to you

and ask your opinion as to the proper course
to be pursued.

Four years'ago a gentleman insured his life
in a leading New York company. Premiumj
was paid and policy issued. ,

A year later the policy lapeed for non-pay. r
ment in the month of April. Assured was ex-a
amined for reinstatement, and in August the à
Co.'s general agent here showed the assured a t
letter from the bead office authorizing his rein-t
statement upon bis paying the premium and
interest. He paid the premium and inter-
est, and received a printed and written receipt t
therefore "for restoration of policy 384,349,s
premium due 10th April, 1889," and "signedt

Gen'l Agt.- ''y
In March, 1890, the assured paid the pre-

mium due in the following mQnth, a:d againE
received a similar receipt signed by the agent,i
but without any title after his name. Again(
in March, 1891, the assured paid the same mani
and received a similar receipt. At the latter1
date the agent was suspended or agency bad
been removed.1

He never sent the money to the company,
and the policy was never restored np to and
after the third payment had been made and
received. The assured became ill and learnedg
that this party was no longer the company's1
agent, and that nothing but an official reoeipt,
signed by an officer of the company was goodo
or binding on the company. He went to see
the former agent and asked for officialreceipts,
and these were promised from time to time,
until becoming uneasy and alarmed, he
threatened legal proceedings. This appears to
have frightened the agent, and he sent on the
money to the company. The new agent then
took the matter up, and within a reasonable
time the company issued its regular re-
ceipts and restored the policy. The only
fault to be found with the company
is that on appointing a new agent they
did not transfer the old business te the
new agent, but inisted upon the old policy-
holders remitting direct to New York, or
through named banks, thus keeping the old
clients from coming in contact with their
authorized agent, and this method of conduct-
ing business materially assiste in covering up
any irregularity by the former agents or agent.

In the case quoted the insurance was for
$5,000, and had the assured died during the
last two years his oontract was void on its face.

Query: Would Canadian law have beld that
the receipt signed "General agent, &c.," did
restore the policy, the company having author-
ized its restoration in payment of that money?

If the withholding of the money by the
agent did make the policy invalid, what was
the nature of the crime thus committed.
whereby the widow and orphan were robbed
of the protection designed for them by the
assured ?

The company having restored the policy and
made good its contract with the assred, is
thiq former agent liable to the assured for his
wrongfunl act, and if so, what means can he
use to effectively punish him ? It is feared,
nay, there is good reason to believe, that this
" agent "lhas treated others in the same way,
and many may be relying on a broken reed
who hold the policies of a large and powerful
insurance company.

The "agent " bas been rated as a reputable
and respectable person, and le now a member
of a respectable firm, therefore names are
withheld.

A reply through the columns of your valuable
journal will oblige.

SYMPATHIZER.
Victoria, B.C., Jnly 10, 1891.

[Under certain circumstances a general
agent has great power, but it je probable that
in the case referred to the contract will specify

that no receipts for money or otherwise are
binding on the company unless signed by the
president or other officer, bence an opinion on
the matter would be somewhat unreliable with-
out all the documents before us. This is evi-
dently a case in which the insured relied upon
the honesty of the agent, never doubting his
authority, and probably never having ex-
amined his contract. Unfortunately, igno-
rance of the law would not protect the policy-
holder.-ED. M. T.]

FROM A DRUMMER'S POINT OF VIEW.

Editor MONETARY TIMEs:
SI,-I have read Square Deal's letter and

your remarks thereon in last issue. Your cor-
respondent's signature is a misnomer. He is
not square, unless you so consider bis one-
sidedness. And as for your remarks, why they
are on the same old strain. The commercial
traveller is an expensive luxury, and I know yon
think he is a seductive cuse, persuasive, and
woos the storekeeper to buy when he doesn't
want to. All this, and more you have said at
times, with the rare qualification thrown in as
a sop, that there arè some really excellent
travellers in the world; men of sound judg-
ment, who are moderate in their expenses on
the road, and who, instead of forcing goode on
a customer, advise him against overstocking
and getting ahead of his trade. Men of this
calibre are, I grant you, rare, but not any
rarer, my dear sir, than the firms that employ
them. The commercial traveller generally
bears the stamp of the bouse he represents,
and acte up to the instructions he received.
There is the firm of Wincey, Woolsey & Co.
They say to their drummer, starting out on
the fall trip: "Now Mr. Grip-sack, you know
our policy. We are in the dry goods business
to make money. When we can't make money
we'il quit. Of course we don't expect to steer
cempletely clear of bad debts, but to make
theme as few as possible, we shall not take
chances, if we know it, on any one. We are
content to sell every reasonably safe mark
what goode he really requires. What he
doesn't need now are just as secure on our
shelves as on his. You have your Dun,
Wiman, and your Bradstreet. Keep your
eyes open. Be observant. "Err on the right
side." So with the spring trip. So with the
sorting trip. The expenses of this man may
be and mostly are kept within bounds. He
hasn't to resort te "tipping " and "bribery "
to make sales. He hasn't to ask his customer
out to "see a man " and get him in a buying
mood. He works for a house that in effect
says : "Here are our goode. Do you want
them ? Will you take them at such and such
a price? If not, sorry, but a pleasant good
day to you." A striking contrast is the firm
whose motto is like unto the "put money in
thy purse" of lago. It is : "Gripsack, sell
our goods. Sell them. See? We'il take the
risk of getting paid." The representative of
this establishment knows he will be estimated
aceording to the amount he sells, quality not
oonsidered, and when he can't with this wide
liberty sell, he gets bis walking-ticket.
Now, air, you know, as well as 1, what's
going to happen. A few good accounts
and as much of the scum of the trade as he
lkes, is the result. His are the reckless buy-
ers who think not of settling.day far removed
by long.dated bills-mon who are persuaded
to buy what they really don't need now, but
they may need later on. "So-and-so over the
way bas it, and you musn't let him get ahead
of you." The opportunities for filling up the
incidentals in trade of this character are
many, but of course the traveller bears the
brnnt of it aIl. He makes bad debts, he is
expensive, is the wail of "Square Deal " and
many like him. Doubtless the man who
doemn't sell as many goods as the other travel-
lors and whose expense-account is lighter, is the
man kept by "Square Deal " to average up, so
to speak, the losseh of the others whom he tells
notto discriminate, but sell. So longascompeti-
tion in dry goods is so keen, so long will travellers
except in few cases, have to acquire a reputa-
tion as mere selling machines, and not for that
happy and valuable combination, born of the
policy of his bouse-the ability to sell to the
right man, at the right time, at the right price,
and te the right extent. Trade will be healthy
then and competition fain. But the weeding-
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Out process referred to in your banking review
will have to proceed a deal farther both in the
wholesale and retail branches ere the much-
abused drummer will lie on anything like a
bed of roses, and this practice of making him
the scape-goat for the sins of others is becom-
ing far too common and won't go down, especi-
ally with an Ou> Boy,

July 27, '91. En route.

CANADA AS VIEWED BY AMERICANS.

The assembling in Toronto of the National
Educational Association of the United States,
in annual convention, has opened the eyes of
many people in the States to the real condition
of things in Canada, and the real character of
Anglo-Saxon Canadians. Some dwellers in
the Eastern States, who see only French Ca-
nadians, do injustice to the rest of us. A
correspondent of that very respectable journal,
the Springßield Republican, has written of the
Toronto gathering as under :

"It is safe to assert that to many who at.
tended this year's gathering of the National
Educational Association one of its chief at-
tractions lay in the fact that it took them into
another country and put them under another
flag. Are not the ideas of the average New
Englander, for instance, regarding the Do-
minion of Canada apt to be clouded in
mist? He knows, to be -sure, that there is a
northern country on the American continent
where they vote neither the Democratic nor
Republican ticket, and where, "Great Scott !"
is not the national by-word; a locality where
the words of the tune "America " are trans-
lated differently than they are rendered in our
common version. But if he lives in Spring-
field the word Canada is very likely to bring
to bis vision the picture of the inside of a
River road smoking car on the south-bound
Montreal express, or a section of some South
Holyoke street after working hours, a bird's-eye
view of poverty, incapacity and distress.

"Such a picture leaves out the English-Pro.
testant Canada about which the world chiefly
concerns itself to-day, the Canada that helps
make up the world and fill up the newspapers.
Of this Canada the city of Toronto claims to
be the commercial, social, and educational
centre. It has been the capital of the Canadas,
and confidently expects to be again, although
for the present it must content itself with be-
ing the capital of Ontario province. It has a
population of about 200,000 and a frontage on
Lake Ontario of eight miles, and runs back
from the water some three miles, so there is
no lack of breathing spaces, particularly when
the visitor is strolling about Qaeen's park, near
the centre of the town, which is so truly rural
that it reminds you of a broad stretch of undu-
lating and well-shaded pastures, with a few
university and other public buildings thrown
in.

"Toronto is being thoroughly advertised.
The natives understand how to do that right
along, year in and year out. I do not recall
any community where I have seen so many
guide-books, collections of the "portraits of
distinguished individuals," and kindred litera-
ture to help a wayfaring man to a quick know-
ledge of his "environments." Moreover, the
meeting has been a great special advertisement
for Toronto [as well as for Canada, he might
have added.-ED. M. T.], because those who
were there are to.day sounding the praises of
the city and its people in every quarter of the
great Republic."

ACTRESS AND CRITIC.

A good storv concerning one of the rmost
erninent German actresses and a theatrical
critic, equally well known to fame, is told in
the Stuttgart Neue Musik Zeitung:

A number of ladies and gentlemen were, the
other day, travelling together in a railway
carriage from Dresden to Leipzig. Only two
of the passengers knew each other, but the
conversation soon became general, and the
Court Theatre at Dresden became the subject
of discussion. One lady, whohad been present
the evening before at the representation of
" Euryanthe," was loud in her expressions of
disapproval. " Worse than aIl," she exclaimed,
" that Mme. Schroder is much too ald for her

à 1

part ; ber singing is becoming unbearable !
Don't you think so, too! " she asked, turning
to the gentleman next to her, who replied
coldly : "Would you not rather tell aIl this
to Mme Schroder herself? She is sitting
opposite to you." After the general silence
which followed this remark, the critical lady
turned to the actress, with many confused
apologies. "It is that horrid critic, Schmieder,
who bas infinuenced my judgment concerning
your singing. I believe it is he who is always
writing against you. He must be a most dis-
agreeable and pedantic person." But the
actress answered calmly : "Had you not bet-
ter tell all this to M. Schmieder himself ? He
is sitting next to you."

THE PRIDE OF THE SHOPPER.

She had a look on ber face that said as
plainly as look could Eay that she was a sBhop.
per from Shopperville, and the clerk had not
yet been found who could get ahead of ber on
a bargain.

" How much is that mosquito netting a
yard? " she asked.

" We don't sell it by the yard," replied the
clerk; "we sell it by the piece."

" Well, that is not a full piece, is it ? How
much will you seli me that for? " she asked,
picking up a remnant that was lying on the
counter.

" I will find out, madam," said the clerk,
and he went away. In a moment he came
back and said she could have it for 15 cents.

" How many yards are there in it ? " she
asked.

"Fifteen cents, I said," replied the clerk.
"Will you be so good as to tell me how

many yards ?" she asked in ber most freezing
toe.

And then the clerk measured the netting
and found that after all it was a full piece,
and the woman, who could have bad it for 15
cents had she not been so suspicions, took it
for 30. But the extra 15 cents did not by any
means represent the damage to ber pride as a
shopper.-New York Times.

THACKERAY'S LETTER.

A writer in one of the literary departments
of The Colonies and India quotes a beautiful
letter of Thackeray's, a letter to a boy, which
was firet publisbed last month :

" N. York, Sunday, December 19.-My Dear
Sir,-I have very great pleasure in sending
you my signature, and am never more grateful
than when I hear honest boys like my books.
I remember the time when I was a boy very
well; and, now that I have children of my
own, love young people al the better; and
hope some day that I shall be able to speak to
them more directly than hitherto I have done.
But by that time you will be a man, and I
hope will prosper. As I got into the railroad
car to come hither from Boston there came up
a boy with a basket of books to sell, and he
offered me one and called out my own name;
and I bought the book, pleased by hie kind face
and friendly voice, which seemed, as it were, to
welcome me and my own children to thie
country. And as you are the firet American
boy who bas written to me, I thank you and
shake you by the hand, and hope Heaven may
prosper you. We who write books muet re-
member that among our readers are honest
children, and pray the Father of all of us to
enable us to see and speak the Truth. Love
and Truth are the best of all ; pray God that,
young and old, we may try and hold by them.
I thought to write you only a line this Sunday
morning; but you ses it is a little sermon.
My own children thousande of miles away (it
is Sunday night now where they are, and they
said their prayere for me whilst I was asIeep)
will like some day to see your little note, and
be grateful for the kindnfess you and others

show me. I bid you farewell, and am your
faithful servant, W. M. THACKERAI."

THE TRADE IN LIVE STOCK.

The past week bas been a busy one in live

stock circles, the shipments being unusually

heavy for this season of the year. The only
ressan for the rush was that shippers wanted

to catch the good markets, but it is doubtful

if their hopes will be realized, as the cables to-

day note a genal decline with no hopes af

any immediate improvement. In Glasgow on
Wednesday, shippers juat about let out. Lon-
don made a little money on cattle to-day, but
sheep sold at a very heavy loss, and private
cables from Liverpool quoted 6id. for the
finest cattle, at which price they muet surely
lose money. Shippers are dabbling in stock.
era again, but do not appear ta have very high
hopes of the success of their shipments. Their
minde will be set at rest in a few days, how-
ever, as one or more consignments will be sold
this week.

There is every indication of a lull in ship.
ment. this week, but the steamship companies
are evidently expecting another rush next
week, one of the regular line companies in-
forming their customers that the rate would
be advanced 5 shillings, te 70 shillings, after
next Monday. The shippers who have space
have the option of cancelling their contracts,
but they have secured the cattle and can only
- pay up apd look pleasant," as the chances of
selling out here at a profit are very small
indeed. While only one line has made known
their intention of charging 70 shillings, it is
generally supposed that. ail the regular liners
will follow the same course.

Locally there is little or no business doing
in export cattle. Shippers are buying only a
few head here and there ta fil up with, and
the fact that Toronto is drawing al the busi-
ness is beoomipg more apparent every day.
There is only one way ta get this trade back
and that is. ta establish Union Stock Yards.
There is no reason in the world why we could
not have the whole trade here and derive ail
the benefits from commissions, etc., which
now go to enrich the Queen City.-Montreal
Gazette.

THE APPLE CROP.

Although it is some time yet before the
apple harvest will be ripe enough te secure,
there is a great deal of speculation going on
now as ta the coming business. It has long
been known that the next crop would be far
above the average, and now the talk is going
round that apples will be so plentiful that
(paradoxical as it may appear) the trade will
be ruined. One large grower says "the pries
this year will be so low that it won't pay for
the carriage of the crop te market." Another
says he " won't barrel any apples this year,"
as the oost will be only so much added te hi.
los. Then exporters say that there will be
"nothing in the export trade this year."
"Apples will be given away in Liverpool."
"The sales won't bring enough to pay
freights." The market is funl of such doleful
prophecies, but we have heard some of this
sort of talk before and always allow a very
extensive discount. It seeme assured that
the crop will be large, and the publie will get
the advantage of a cheap and wholesome food,
but it does not neaessarily follow that either
growers or dealers need lose a mint of money
over it.-Montreal Herald.

-Experience teaches, says the Manufactur-
er's Gazette, that it is always beet te do business
on business principles, no matter with whom
it is done. It is a good plan ta make a mema-
randum of any contract either for the payment
of money or an agreement ta do a piece of
work. It often saves annoyance in case one or
the other forgets the terms. Never hire a per-
son and set him ta work without having
first fixed the price. Many lawsuits have
arisen from such neglect. Never sign a paper,
no matter how simple, without first carefnlly
reading it, and if yon do not thoroughly under-
stand it, have it explained before you sign it.
These are simple rules, but they are the only
safe ones te do business by.

-The Canadian Pacifia Railway bas ordered
fitty new locomotives, and cars in proportion,
ta move the Manitoba wheat crop te the sea-
board. This is queer. The newspaper organs
have given ns te understand that Messrs. Mc-
Kinley and Rusk had arranged between them-
selves ta give the American farmer a "lead-
pipe cinch "-or words te that efeet-on the
markets of the world this year, and had been
specially active in sowing a Presidential blight
intheEuropean wheatfelds. The fatal omis-
sion te scatter some beneficent tares in the
Manitoba fields was a gross and reprehensible
bkta onegligence.-PsladelpMa Record.
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STOCKS IN MONTREAL.

MONTBEAL, July 29th, 1891.

STOcEs. 1

M ntreal.
Ontario ........
People's... .
Molsons.
Toronto ........

Terce.J. Ca' tier ..
Merchants.
Commerce....
Union.
Mon. Teleg ....
Rich. & Ont ....
Street Rv. ..
do. new stock

Gas ..........
do. new istock
0. Pacifie, cash

do. (xa) ....
N. W. Land...
do. land g. b'ds
Bell Tels.
Montreal 4%..

9222 2
115 184

221 9n1

liÌ 140
1303 129j

....... ......

105j.105

182 182
210 79

...... ... ..

...... ......

33
30

6

14

296

29
58
58
25

111

1241
70).

225 221
114 111
100 98
165 157
222& 219

130 129

60 58
190.
187 ......
210 20i
20j 287è7 1

-.

231
120
10c
170
218

.. i ...

1281
.i..

591
194

80
.80*

-"Green gooda" circulars are again flooding8
Winnipeg and many towns in the west. Ther
Free Press has seen several copies received by'
citizens. The sender desires the recipient to0
do all hie business by telegraph with "Samuel
Holdman, Tilly Foster Mines, New York."c
All the first message should contain are thea
words "Send sample of ore," when Mr. Hold-a
man says: "I shail send yon full instructionst
on receipt of above telegram where you can
meet me at my headquarters. I only receivei
my telegrame at this address, but transact1
business elsewhere. Don't as long as you liveà
write me a letter." Those who bite at such a
transparent bait are not green. They are sim-1
ply dishonest.

-A story of the trying times of the war of
1812 comes from an old Bath (Me.) sail-
maker. Money was an unknown commodity
along the Maine coast and barter the invari.
able rule. By and by when the skies corn-
menced to brighten, a skipper offered to pay
in cash for a lot of fish purchased of a Phipps-
burg party. It was a great novelty, and the
Isherman shook his head dubiously, exclaim.
ing : "No, you can't have thein; I muet have
rum-rum and molasses-or you can't have
the fish 1'

-According to a census bulletin issued at
Washington, the United States product of cop-
per in 1889 was 226,055,962 pounde, or 113,028
grose tons. The principal producing State is
Montana, which mined 98,222,444 pounds. Then
follow Michigan, 87,455,675; Arizona, 31,586,-
185; New Mexico, 2,686,137; Colorado, 1,170,-
053; Idaho, 156,490 ; Nevada, 26,420 ; Utah,
65,467; California, 151,505: Wyoming, 100,.
000 ; Vermont, 72,000 ; Southern States, 18,144.

-Senior Partner.-Mr. Tenaweek, you said
you wanted to attend your cousin's funeral
yesterday afternoon; but you were seen at the
bae bhall game. Yon appear to have told us
an untruth. Tenaweek.-I beg your pardon,
sir. My cousin was pitching for the Reds, and
if it wasn't hie funeral, then I don't know any-
thingabout baseball. Youshould have seenthe
other fellows get on to hie curves !-Munsey's
Weekly.

-The Baltimore Manufacturera' Record says
contracts have just been made for the ship.
ment of 5,000 tons of cannel coal from Ken-
tucky to London, England, where it will be
used in the gas works. Kentucky cannel coal
has for several years been going to England,
its excellence justifying the heavy cost of ship.
ment.

MONTREAL MARKETS.

MONTREAL, July 29th, 1891.
AsniEs. - The market 'temaine perfectly

steady at $4.25 to 4.30 for first pots; seconds,
83.60 for ordinary ; extra good tares could
probably do a little better. Of pearls, 6 or 7
barrels came in Monday, the first reoeipts for
some time, and their sale is looked for to estab.
lish a quotation, which will probably be in

vicinity of 86.25. There are hardly any pearls
in store, and of pots only about 110 barrels. 1

BoOTs AND SHoEs.-The manufacturing trade
generally now report pretty good orders for
foot wear all around the list, but they have
not yet gone into the fall eut at ail exten-
sively, and are still light buyers of leather.

CÂTTLE.-While there bas been a lot of ship-
ping te Europe going on, there has been but
little activity in the local cattle market. Four
or five cars were sold this morning at the
Point, best bringing 3î to 4c.; medium grades,
31 te 3e.; hogs were in light supply, and sold
at $5.50 to 5.75. There were no sheep sold,
all on hand being for export. The receipts at
the Canadian Pacifie stock yards during the
weeks ending on the dates mentioned were as

•ollows

Week ending. Cattle. Sheep. Hogs.
July 25, 1891..............1,859 2,431 180
July 18, 1891............1,681 1,948 288
July 26, 1890.............2,514 1,489 144
July 27,1889............1,512 2,448 348

Shipment was made of 5,334 cattle and 5,436
sheep last week from this port, four steamsBhip
loads going te Liverpool, two to Glasgow, one
each to Bristol, Glasgow, Aberdeen, London
and Dundee. The previous week's total ship.
ment was only 2,978 cattle and 3,794 sheep,
while in the same week last year there were
shipped 4,752 cattle and 6,443 sheep.

CEMENTs.-The demand for cement has be-
come slack since last writing. Stocks are full,
and as vessels with further supplies are near
at hand, values are easier. A general quota.
tien for English brands is $2.50 te 2.60, but a
good lot could doubtless be had at something
under the former figure, while Belgian could
probably be bought at $2.25 or less. Firebricke
as before.

Day GooDs.-The country trade continue to
buy closely, but still there is no discontent
among the wholesale men, and there is a fair
aggregate of business being done. The better
class of city retail is quiet, as is te be ex-
pected at this season, but suburban trade keeps
up well. Domestic textiles are ail steadily
held, and though millmen may not be making
rauc money, they seem te be in a position te
keep the market firm.

FIsH.-There is some moderate demand for
dry cod, and some moderate aupplies of new
are available at $5.25 to 5.50; some new Nfid.
herrmings have been received, and sell at #5.22
te 5.50; no new green cod yet here.

GRocEiEs.-The movement of goods in this
line is rather more general than it bas been
of recent weeks, but the greater bulk of the
demand is still for sugare, and the refners
continue under much pressure, orders being
still much in arrears. At the moment there
are no samples of yellows being shown, and it ie
not likely that any medium or low grade raws
will be produced se long as there is difficulty
in meeting the demand for granulated. In
yellows nothing under 4c. bas been available
of late at the factories; granulated remains ai
4¾e. te the Wholesale Grocers' Guild. There
are no syrups offering, and the product here
after is expected to be small, as the effort wil
be te retain thern in the sugar as much ai
possible. Latest advices from Japan report a
hardening in the tea market ; the best of thg
teas in that country have been shipped
and there is a falling off in thg
quality of the leaf now offering. Stock
are well sold up. Supplies of drie
fruits are now all out of first hands, anc
values are rather steadier, but the demand i o
the smallest. General loss seems te have at
tended operations in Valencia raisins this las
season, and they will likely be lèes handled
Dissatiefaction also existe with the modes o
business, &c., prevailing at Denia, and atten
tion is being gradually more directed toward
California fruit. Rice is 82.70 at mill; tobac
cos and spices without notable change. Th
general asking price for tomatoes among pack
ers seeme to be $1.00 for new pack in quantity
very few new salmon here yet, and the cos
laid down is about $1.42J.

HIDEs have recovered somewbat from lat
decline, and the American market is als
stronger. Dealers are paying 54e. for No.
green; calfskins, 7c. ; lambekins, 30to 35c.

LEATHIER.-A few sblight signe of awakenin
are apparent, but the boot and shoe men haç
not yet begun te buy at all liberally, and busi
nese still rules quiet. The Americau marke

. , for both hides and leather has stiffened some
and some considerable lots of sole have bee

QUEEN
Insurance -* CoinpanY

OF ENGLAND.
Funds on Hand, 01dmePald

OVER $7,000,000 OVER $35,000,000

Hl. J. MUDGE, M2ntrea/,
Chief

JOS. B. REED, Agent,
20 welington st. E., Toronto.
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sold there to go to England. Recent shipmenèi
f rom here are only a few splits to the contineli-
Local values are undisturbed. We quote
Spanish sole, B.A., No 1, 21 to 23c.; do., No. 2,
B.A., 16 to17c.;No. 1, ordinary Spanish, 19 tO

200.; No.2, ditto, 15 to 16o.; No. 1, China, none to
be had ; No. 1 slaughter, 20 to 230.; No. 2 do., 18
to 20c.; American oak sole, 39 to 43c.; Britisb
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 30c.; ditto, heavy, 23 to 280.;
grained, 26 to 30c.; Scotch grained, 32 to 370.
splits, large, 16 to 24c.; do., small, 12 to 15.;
oalf-splits, 32 to 33c.; calfskins (35 to 40 lb.),
50 to 60c.; imitation French calfskins, 65 to
80c.; russet sheepskin lininge, 30 to 40c.; har.
ness, 20 to 26c.; buffed cow, 11 to 14c.; pebbled
cow, 11 to 14c.; rough, 20 to 25c.; rueset and
bridle, 45 to 55c.

METALS AND HARDWARE.-In the iron tradO
matters continue very nniform ; warrant
stick at about the level of the last several
weeks, the latest cable quotation being 47 /2d.
Local sales are slow, and aside from a reported
sale of Summerlee at #21.50 ex-yard, we hea
of nothing material doing. Importations Of
pig iron this season have been much below thI
average, and stocks are very slim. Bars a
before. Terne plates are again easier thiS
week at 87.25 to 7.50. Canada plates as last
quoted; there are no Penne being manufa&C
tured this year, as people won't pay the extra
cost ; of Malpas and rood brands-about equal
to Blaina-there are fair stocks. Tin is &
little easier, and could probably be done st
22c. in round lots; copper weaker, but not
quotably ; zinc is particularly firm. On iron
piping, 4-in. to 2-inch, the discount is 60
and 10 ; on large sizes 60 only. W'
quote:-Coltness, 822; Calder, No. 1, 821.50 to
822; Calder, No. 3, $20; S mmerlee, $21.26
to 21.50; Eglinton, 318.50 to 19; Gartsherrie
821 te 21.50; Carnbroe, 819 te 19.50; Shoti'
$21.50; Middlesboro, No. 3, $18.00; No. 1, 18.50;
cast scrap railway chairs, &c., 818.00; ma
chinery sorap, $15 to 18; common ditto, 815*
bar iron, 82 for Canadian; British, $2.25;
best refined, 82.50. The products of th
Londonderry Iron Company we quote a
follows: Siemens' pig No. 1, $21; MaplO
bar, 82.00 ; Siemens' bar, $2.15 ; thes
figures for round lots. Canada Plates-Blain,

L.eding Wholeale Trade of Toronto.
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ASSETS andDEBEN TURE

COMPANY .'AD

AUTNORIZED GAPITAL - .,000

MUM1mIPAL AND OTHER DEBENTURE8
Desit ta su plassi.

LOAN8 ON 0OLLATERAL8
N*eSea a sharoum s.

E0LVENT AND OTHER E8TATE8
mesuat s"d Zdaiisist

PATNERgHIPS,
AMALOAMATIoAI

DISÔLYTION8
e ate..seensh.

UPERT INVESTMATIONS
eman -asa,

ONWM T. MOOREs FA.A.,Mnage

Leading Accountant sand A>signees.

HENRY BARBER & 0O.,
A00ountants, Truaseea and R.ee6eP,

»0 Front St. E., Toronto.

Correspondente ln Montreal, Winni V acouver,
Canada. bondon, iManchester, rid9ford, Leeds,
Huddersfield, Eng. and Glasgow, Scotland.

Telephone 2. Cable address,
Langley, Toronto

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUD ITOR, ETC.

No. 1 WELLINGTON BTaET EAST,
TORONTO, ONT.

Correspondents at aIl principal point.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liquidator.
No. 9 Toronto Chambers, Toronto St., Toronto, Ont

8eial attention given to auditing and investi-
gat , alao to the adjusting of partuerahip and
xocutoriihip accounte.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
ha prepared. Contracta made for auditing or

superintending o book&. Affaira managed durlng
temporary absence of principals.

Office, 28 Toronto St., Toronto.

Agents' Directory.

H ENRY F. J. JACKSON, Ral e tate, and Gen-
treeoc ial Wand Assurance Agency, King

GEHORGE F. JEWELL, F.C.A., Public Accountant
aond AOuditor. Offoe, No. 193 Queen's Avenue,

London, Ont.

INNIPEGCity Property and Manitoba Farme
bought and aold, rented or exchanged. Money

loaned or invested. Minerai locations. Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerly
o Toronto. Over 6 years in business in Winnipeg.
Offic, 00 Main Bt. P.O0. Box 28t.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.
and f artaproperties bought, sold and ex-

chauged. Offices, 55 and 5M Adolada Bt. esat,
Toronto.

OUNTIES Grey and Bruce -Collectione made on
commise on, lands valued and sold, notices

erv d. A general inancial business transacted.
Leading loan companies, lawyers and wholesale
merchanta given as referorces.

H. H. MILLiER, Ranover.

WM. McKERRON,
Custos House and forwardIng Agent,

HALIAX, N. S.
W. A. CAMPBELL. G»o. B. MAT

OAMPBELL & MAY,
Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -- Telephone 1700.1

Leadihg AocouAIduAt -- *s *a"i**I •__.

E. R,0, CLARKSON,'
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.

TORONTO, - - - - ONTARIO.

Trustee, Uquidator,_Financlal Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford,Birmingham.

ForeignBeferences :-A. & B. Hn & Co., (Ltd.,)
Bradford. The City Bank, bondon.

Established 1864.

CLARKSON & OROSS,
CHARTERED ACCOUNTANTS,

No. 9 WELLINGTON ST. EAST, - - ToBoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross. P. C. A.
N. J. Phillipa. Edward Still Young.

-:- -:---ESTABLIBSHD 1864. -- -:- -:-

GEO. ANDERSON, JR.,
Aeoutant, - Assignee, - Becelver, - Auditor.

Raeleruuun CÂBLE ADnsues, - - "JuioB."
Telephone 1716.

BTANLEr CAMBnES, 87 Yonge St., - TonoNTo, Can.
Agents in Montreal, New York, Manchester.

H. W. WILLIAMSON
ACCOUNTANT, AUDITOR, e.

London and Canadian Chambers
103 BAY STREET

TELEPHONE 456 TORONTO

TOWNSEND & STEPHENS,
Public Accountants, Auditors

Âsslgnees.
SExAN E. TowNseND. H. SEYOUR STEPEENS.

Traders Bank Chambers, Yonge BI., Toronto.
Cable Address "Beymour." Telephone 1641.
Agent at MontrealSamuel C Fatt Fraser Buildings.

8. A. D. BERTRAND,
Oficiai Assignee

For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and TrutEttacarefully m ¶naed, ?nZ rompthi sand
Economy. peca tntnoto a mdential businaes
enquirile. Wanipeg,Mano.

T..NION

Assulrance Society
OF LONDON, G. B.

Instituted lu the reigu of Queen Anne, A. D. 1714.

Subseribed Capital, - - - a 4»0,000
Capital pald up-.-- - -- 180.000
Total Invested Fonds exceed - 2,180,000
Anu W.I.ome,. - - - - 880,000

T. L. MORRISEY,
Resident Manager for Canada

MONTREAL.

W.& E. A. BADENACH,
TonoN'ro AGaNTs.

IaEUmn 184.

MAJOR&PEARSON L. COFFEE &
Real Estate and Financial Agents

B efrencs,
Bank of Brtish Columbi. Vancouver, B,C,1

00.,
pPird Cou°'ai'ai"n''han'' ,

le. 80 Chure Sr., . . rto, Out.

LaWENC. oo73r.. T 05 rILV".

nnnnt' QUT 41 ~'QMore Durable, Ornamntl Md du CheabpFIRE POFSTEEL SIGE.n od

Used in Board o! Trade. Torono uversiay ana uomnion nank.
Catalogues and Proes on application.

REAR 84 TO 93 YONCE STREET
METALC ROOFINO COMPANY-TOR .
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TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(soie City Agents for the Canada Balt'Association.)
Dealers in aIl kinds of Table. Dairy, Meat Curing,

Barrel and Laud Balti. Our Dairy Balte are equal
lu every respect to the best imported salts, and
cheaper. Ail orders promptly led. Telephone
9487.

WM. PARKS & SON,
(LIMITED)

Cotton Spinners,
]BLEACHIERS,

OYERS ANO MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturer.' Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheeting, Drillsuand Ducke, Sheeting,

Shirtingesand Stripes.
8 oz. Cottonades in Plain and FAnoy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN aELL, MONTREAL.

NEW BRUNSWICK COTTON MILLS.MILLI ST. JOHN COTTON MILLS.
STr- JOHNT, IN- ]B-

1
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82.90 to 3.00; Swansea, none; Penn., none
here. Terne roofing plate, 20x28, 17.25 to 7.50.
Black sheet iron, No. 28, #2.60 ; Tin
plates-Bradley charcoal, $6 : charooal I. o.,
84.25 to 4.50; do. I.X., $5.25 to 5.50; coke
I. C., 83.75 ; coke wasters, $3.50; galvanized
sheets, No. 28, ordinary brande, 5 to 6o.;
Morewood, 6j to 64. ; tinned sheeth,
coke, No. 24, 64e.; No. 26, 7c.; the
usual extra for large sizes. Hoope and
bande, per 100 lbs., $2.40. Staffordshire
boiler plate, #2.75 to 3.00; common sheet
iron $2.40 te 2.60 according te gauge;
steel boiler plate, $3.00; heade, 14.00;
Russian sheet iron, 10 to 10j. ; lead per 100
lbo., pig, 13.60 to 3.75; sheet, #4.25; shot, 16 to
6.50 ; best cast steel, 11 to 12c.; spring,
12.50; tire, 12.50 to 2.75; eleigh shoe, $2.50
to 3.00; round machinery steel, 83.25; ingot tin
22 to 23c.; bar tin, 26c.; ingot cópper, 14 to

15c.; sheet zinc, 16.25 to 6.50; epelter, 06;
antimony, 17 to 18o. ; bright iron wires
Nos. 0 te 8, 82.65 per 100 ble. ; annealed do.;
12.70; galvanized, 13.35; the trade discount
on wire is 7j per cent. Coil chain, inch, 5.;
a in., 41c.; 7-16 in., 4¾c.; j in., 4c.; 1 in.
Sie.; î in. 34e. ; î in., and upwards, 3e.

OILs, PAINTS, &c,-General quietness pre.
vails in these lines ; some cutting is being done
in turpentine, which has sold as low as 55c.
pr gal. in single brIs.: linseed oil, 61 to 62e.
for raw, boiled, 64 to 65c.; castor cil, 81 to 9c.
per lb.; the famine in olive oil is not yet re-
lieved. Seme considerable lots of cod oil have
been shipped hence, and stocke are on the
small side : we quote Nfid. cod at 39 to 40c.
in a small way; eteam refined seal, 47 to 48e.
Leads, colora and glass are unchanged. We
quote :-Leads (chemically pure and firet-elass
brande only) $5.75 ; No. 1, $5 to 5.25 :
No. 2, $4.75; Ne. 3, 14 to 4.50; dry white lead,
5 to 5e.; red do., 4t to 41e.; London washed
whiting, 50c.; Paris white, 90c. to $1: Cook.
son's Venetian red, $1.75 ; other brande
of Venetian red, 11.50 to 1.75; yellow ochre

$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-

dow glass, 11.40 per 50 feet for firet break, 11.50
for second break; third break, 13.25. For 50-
box lots some concession weuld be made on
these figures in most cases.

WOOL.-Tbe demand for wool of any sort
continues quite light. The London market is
firm, but values here remain on the level of
late prevailing. We quote Cape 14 to 164e;
B. A., 34J to 38e.; no Australian here.

TORONTO MARKETS.

TOoNTO, July 30th, 1891

BooTs AND SHoEs.-Manufacturers are bus)

producing f all and winter foot-wear, but order

coming in are small in extent, and of a sortini

nature. Not much improvement in orders i

And al the Latost S.ylcs in Vehicles.

MASSEY-TORONTO
,arriage and Implement Emporium,
126 King St. East, Toronto.

[E MONETARY TIMES.

looked for until September ; the tone pervad. chemicals are moving fairly well, prices 0&

ing the trade is hopeful, and prospects are maining about the same. Opium and quini

considered good. Payments, however, are are dull and easy ; castor oil and glycerine a"

slow. also easy iii price.

DBuos.-Business in this line continues Day GooDs.-Business ie entirely a matter

quiet, and payments are described as fair.

Cubeb berries have been reduced in price;
citric acid is firm at the late advance; general

STEEL DRAG

travellers' orders, no buyers being in the oit-
The month of August isan off month for pur.

chasing ; country merchants are either buUY

SOF qAPER.
We use the Registered TradO

Mark, the Letter

WILKINSON'S PATENT.

THE WILKINSON PIOQG10H COig
MANUFACTURERS OF

Whoelod and rag Srapers
RAILWAY BARROWS. &o.

Toronto «Junctioji
T HE STANDARD PLOUGHS

OF T HE DOM INION.

The "Economv" Beaters
ARE WITHOUT DOUBT THE

NST N T-OE .. A.1ECET

NO DUST. NO GAS.

189. 191 and1

Dealers should handle none but the best.
. Purcha'ers should buy none but the be

Write for Prices and Circulans. Estimates furnished.

J. F. PEASE FURNACE COMPANY
193 Queen Street East. Toronto.

'ILW
ARE TH EONLY SPLIT GRIP PULLEYS &OCUT OFF

COUPLINOS MADE. GIVE EVERY SATISFACTION AS
DRIVERSOR DRIVE11PULLEY8. FULLY riUARANTrEEED.

I.

i

GUYIS

FINE' CARRIAGES-
1103 ý, 10 5 QUEEN ST E.

TORONTO.

1



Leading Wholesale Trade of amnuitol. taking stock or enjoying holidays preparatory
-__ _ _ _ _ for the fall trade. It is likely that between W

now and the fret of September businees will CcO ,u~n *~' be quiet, after which activity will ensue. oHUA IliilUdl 111 Saiesuien are sending in orders f airly for Iy
KUM o gaI & olchevicts and plaide for tailor.made costumes ; B

serges and henriettas are also being moderately

WHOLESALE enquired after. There is a fair enquiry for th
ulster and mantling cloths of the rougherOR 4~ description. Indications are pointing to anBRY N US IIPORTJ.11 active demand for sealettes, these goods being W
now produced so fine that it is difficult to tell C

HAMILTON, ONT. the real from the imitation. High prices in O
seal furs are developing the demand. Velvets R

and velveteens are in moderate request in B
trimmings; tinsel, gold ornaments and silkFL A.N NELETTE cordcs ofvarious hues are in demand as edg- a

ings for dress goods. Hard twist serge of aPa

-- cloth texture isealo in demand for ladies'l

We can offer yon a drive in these dress goods. Paymenzs are fair. .in
FLoua AND OÂTMEL-The flour market es a

Ereported without movement of any kind, andt

Having cleared 1,500 pieces of almost featureless. Prices are easier and in e

Desirable Coloings two brande a reduction has taken place; p
g. straight roller is now quoted at $4.70 to 4.80, a p

PRICE, 7te., UIUAL TERMS. reduction of five to ten cents per barrel. w

Extra is quoted at $4.20 to 4.30, aSout five s

Samples on Application. Ceneral cents off per barrel. Oatmeal is unchanged inw

Stock Fully Assorted. price and very quiet; bran not so active, butb

prices are unaltered.a

Gt&N.-The wheat market is very strong, a
mmiii ~ LIE thoghquotatiens ail round are unchanged.

A cdmilling demand exista, but onisideq

BINDER TM INERarkets will have t advance a ile furher

erp any expert transactions take place.C

w fe8 bThe American wheat markets are very frm, i

W Eoerfrslthfolwnbrd: and during the last few days have advanced a

Silve Comp si.efully five cents per bushel ; steady at the ad-
. Silver Composite vance, with strong upward tendency. Thet

English wheat markets advanced yesterday
Crown and to-day one-half penny per cental, showing

decided tendency to für ther increase. Barley

Redcap s enot moving ;none offered, and apparently
none wanted; prices nominally unaltered.

Blue Ribbon. Oats are easier and have receded about two
cents per bushel, now quoted at 48 to 49c. ;

PROMPT SHIPMENT FRO STOCK AND somewhat unsettIed in view cf the splendid

F&CTORY. new crep, coupied with large increase ef

P SOF APPLICATION.receipt. Peas are very dull and nominally
quoted at 70 to 72c. per bushel. Corn and rye
are purely nominal.

ADAM HOP & 0cyChiagoseurce shows an increase cf 1,628,670.~-.. HOP 0An stimat of the visible supply fromrn

HAMILTON, ONT. bushels of wheat, 9.774 bushels o oats, and a

decrease of 329,882 bushels of corn oqmpared

with a week ago. Compared with a year ago

there is a decrease of 4,316,139 bushei cf
4ÀR 8 <wheat, 8,769,653 bushels of corn, and 860,834

bushels of oats.
The following shows the visible supply of

grin on the dates mentioned, according to the

STAMPED 4 p4 Chicago estimate:

14e -- -- AREc-

t,

I

I

B-

r'

THB ONTMO COTTON co.,
HAMILTON, ONT.

MANIUFAruUas or

Cottonades, Shirtings, Denima,
Tickings, Awnings, and

Ducks.

Special Ducks for Agricul-

tural Implement Makers:

DONALD FRASE i, Agent, KONTREAL

W. D. CAmIERON, Agent, RALIFAX, N 8
J. E. MEcLus,:Âat, - " "•ToBOf

3891.
July 95,

heat, bushels ...... 14,100,352
orn, " ...... 3,035,786
ats, ". ...... 1,768,900
ye, " .. .... 281,246
arley, " ...... 74,701
The amounts of grain in store in
e dates mentioned were as under

July25,1æ91.

July ,

18,416,491
11,805,439

2,629,734
503,468
38,815

Chicago on

July96,1890.

Manufacturer a g g&Eporter of e Leather
AND DEALER IN HIDES,

Cor. Church & Front Ste., TORONTO.
TANNERIES8-untsvill Bracebridge and

Portlgis.

MR. MILLER,
ARE YOU GOING TO RE-FIT

Wholesale - Grocers, THAT ROLLER MILL OF YOURS?

HAMILTON, - ONT.
GET QUOTATION8 FROM

John Abeol, EngIne and Machine Works,
TORONTO, CANADA.

WE PAY HIGH EST CASH PRICES

Scrap Iron,
Copper,, Brass,

Zinc, RubberR
Bones, Horse Hair, &c.

TORONTO MILL STOCK ANO METAL CO.,
128 River St. and Don Esplanade.

Telephone 1319.

NEW & ND
MA C I

jI4TiLOBJEPY
'FREE II

1847 ROGERS BROs.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Co.
THE

OYURER Nfl
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Leading Wholessle Trade of famiton.

BALFOUR & 0O.,
Importerof T EAS

-AND-

beat,bu shh........ .. 2,142,002 4,032,166
rn .......... 1,141,182 4,056,149

ats, ...-.---.. 318,954 248,683
ye, .... ...... 115,040 259,481
arley, .......... 832 5,929
GROCEIBs.-Business keeps fairly good, and

ayments are fair. [n canned goods tomatoes
nd corn are moving slowly, stocks are very

mited, and prices stronger. New peau and

ew strawberries are on the market, and if

nything are quoted a sade higber than at

bis time last year. Canned salmon and meats

f all kinds are in active consumption. The

prospects of a new crop of dried fruit are un-

altered since la.t cable of 13th inst. Bordeaux
walnuts are expected to be in about the regular

upply. Grenoble walrinuts, so far, promise
well. The Bordeaux prune crop promises to

be fairly abundant. Syrups and molasses are

a little firmer in price; granulated sugar is

much in the same situation as before reported.
Wholesale dealers cannot procure unifiaient

quantities te fil their orders, and in mosi
cases have not one barrel on the premises.

Ciffees are dul ; tesa of ail kinde in active
demand, but there is no special feature at pre.
sent claiming attention.

METALs AND HABDWARE -Trade is generally
brisk, and the feeling more buoyant;payments

BROWN BROS.,
STATIONERS,

ooibindert, Acouain Bok aker, do.

64-68 King St. East, Toronto.
Established 1856.

ACCOUNT BOOKS, Large stock on hand. Special
pattorne made to order. Best material and work-

TAT .ONiT, Large stock of everythlngrequired.
Par envelopee and a&l office supplies.

BoPa nDIN e in Peve Pstyle oi the art. Un-
murpeàsed for style, durability and moderate
suarges. Speci attention given to the binding

f LAW BOKS, Works of Art, Encyclopodias,
flustrated Papers, Magauines, &c.
Diaries Pooket Books, Bil10ases, Wallets, &0.

D. W. ALEXANDER,
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are improving and the outlook, judging from
the admirable appearance of the crop, i favor-
able. There are no changes to be made in
quotations except that Canada plates are 5c.
lower.

HAY AND STRAw.-The market is well sup.
plied, new hay coming in freely and selling at
$11.50 per ton for best, to $9 for inferior. An
occasional load of old hay brings 817.50 per
ton, but $16 is nearer the average price. Sheaf
etraw, best, is selling at $10 per ton ; inferior,
$9. Oats on the St. Lawrence market are
selling at 53 to 55c. per bushel; pork, not
quoted, none coming in.

HIDEs AND SKINs.-The hide market remains
much in the same position as at our last re-
port, there being no new features of any kind
to note. Prices are well maintained, and there
are no accumulations of stock. Calfskins con-
tinue very dull; lambskins and pelte are in good
supply and find ready sale at quotations.
Tallow is rather quiet, the demand having
fallen off, and prices are easier, but unaltered.

LEATHER.-The volume of trade is still en-
larging ; country orders are coming in more
freely, although manufacturers are not buying
largely. Buffs and splits are in active demand
at present prices. There is also a good demand
from jobbers and manufacturers for heavy
grade leathers; prices in these are very strong
and prospects good.

PRovSIONs.-The dairy trade is a little dull,
the demand for butter being very slack, caused
by a large supply of pound rolle on the farm-
ers' market. Good dairy butter in pails and
tubs is quoted at 13 to 14c. per lb., in some
instances very choice at 15c. per lb. ; common
butter is rather scarce at 124c., bakers having
some difficulty in getting what they require;
cheese is in fair demand, jobbing at 9j to 9¾c.
per lb. ; dried and evaporated apples are very
quiet, high prices and the arrivals of green
fruit prohibiting any movement; stocks are
at the same time very small. Hops are rather
easier and a little dull, best new Canadian
hops being quoted at 35c.,yearlings2Oto 22c.; no
old hope selling. In hog products a fair trade is
doing, smoked meats being in active demand;
mess beef is easy and unchanged in price; mess
pork is rather scarce and very firm at an
advance of fifty cents, now quoted at $15 to
$15.50; bacon, long, clear, per lb. 8 to 8¼c.; Cum-
berland cnt per lb. 8c.; breakfast smoked per
lb. 104e.; hams per lb. 11 to 12c; rolls per lb.
8j to 9e. Pure Canadian lard is in small stock
and very firm at 10 to 10¼c. per lb., compound
lard selling at 8 to 9c.; the market all round on
hog products is very firm, although no advance
has been established. Eggs are coming to hand
in large quantities, ruling at 13c. per dozen,
very few selling at present.

WooL.-The wool trade is rather on the
quiet side; the lots that are still unsold are
chiefly in the hands of large dealers, who are
not disposed to take prices offered at present.
The demand from the mills is moderate.

Canadian Paciflo Railway
DIVIDEND NOTICE.

A hait yearly dividend upon the capital stock et
this Company at the rate of five per cent. per
annum will be paid on August 17th ne- t to share-
holders of record on that date. Of this divi<tend
one and a balf per cent. is from the annuity
provided for until August, 1893, by a deposit with the
Canadian Government, and one per cent. is from
the surplus earnings of the Company.

Warrants for this dividend payable at the agency
of the Bank of Montreal, 59 Wall St., New York, will
be delivered on and after August 17th at that agency
to shareholders on the New York register.

Warrants of European sharebolders on the Lon-
don register will be payable in sterling at the rate of
four shillings and one penny half penny (4e 1½d)per
dollar, less income tax, at the Bank of Montreal, 29
Abchurch Lane, Loudon, and will be delivered on or
about the same date at the office of the Company.
1 Queen Victoria 8t., London, England.

The transfer books of the Company will be closed
in London at 3 o'clock p. m. Friday, July lth, and lu
Montreal and New York et the same hour on Satur-
day, July 925th, and w.ll be re-eponed at ten o'clock
a. m. on Tuesday, the 18th Augues next.

By order of the board,

CHARLES DRINKWATER,

Office et the Secretayectay
Montreal, July 3rd, 1891.

J. K. MACDONALD,
Managing Dlrector.

t
W. C. MACDONALD

Actuarv.

INVESTMENTBOTDS.

The DomIIto a88 Boosit Warehols B i Lon Co., LA.
Head Ofce-The Canadian Bank of Commerce Building, King St. W., Toronto.

CAPITi

W. D. Matthews Esq., President.
-ohn L Daviison. Esq.
H. W. Nelson, ksq.
M. 0. Gameron, Esq.
Thomas Mcraken, Esq.

AL, ONE MILLION DOLLARS.
DIREOTORS.

SP.V. MoKinnon. Esq.
J. P. Clark, Esq.
Robert Kilgour, Esq.
Bobert Davies, Esq.
Aaron Ross, Esq.

Henry W. Darling, Esq., Vice-Pres.
G. B. Smith Esq., .P.F.?.
J. H. Starr, Esq.
Alexander Nairn, Esq.
Eugene O'Keefe, Esq.

This CompanyIs now issuing $100, $200, $300, $400 and $500 investment bonds, payable l nfive, ten and
fiteen years trom date of issue, with participation in profIte, affording aIl the advantages of compound
interest accumulations on small sums of money. These bonds are the obligations of this Company and
are specially protected by a sinking fu )d, invested in first-class real estate mortgages. They are plain
definite contracts, subject to no contingencies whatever, are non-forfeitable after one annual payment,
with values definitely stated thereon. For a small outlay they secure a fixed and generous return.

To Bondholders who complete their contracta the Company guarantee compound interest at the
rate of Four Per Cent. Per Annum.

The Comapany is prepared t ) receive applications from reliable agents at ail pointa where it is not
already represented.

WM. KERR, Manager.
The Safe Depocit Vaulte of the Company cannot be surpassed for abeolute security. Call and

examine or write for circular.

STEEL WIRECHAIN.
BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.

Strongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wire. Actual tests show
three times t e strength of o dinary welded chain. We are now making six

sizes, viz: 0000, 000, 00, 0, 1 and 2. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

CheapStovese
were never in a better position to supply, and

customers may rely on getting everysadvant-
age of the market.

Seven New Lins of Stoves this Season
SOMETING Naw IN

NEST.ABLE PIP:E6
Fifty in Crate and Cheapest yet Quoted.

It will Pay You teId wbat we bave t°offer before givlng M'Y
orders.

THE MCOLARY MFG. CO.
London. Toronto. ontreaL Winnipeg.

In Income, - - - $55168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68 648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00

Confeberatton Lfe
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OU ARTER MILLION DOLLARS.

NOR EASES MADE LAST YEAR.



THE MONETARY TIMES. 149

TTE Fire [nsurance

NORWICH & LONDON EASTERI ASSURANCE COMPANY MUTUA L
ACCIDENT OAF C ^WADA. - LIFE -

Insurance Association. l-d- ,- a/da, 8.
CHIEF OFFICES: CAPITAL$, e IISURANOE GOMPAR

St GeS Street, NOPwich, Eng. OF NEW YORK.
HENRY 8. PATTESON il Es ., ra RICHARD A. MECsRDY, President.

HA..GIMAN, Esq., Secrets ry TORONTO, Agen.

HEAD OFFICE FOR CANADA J. B. MONTEAL, P. •. Genr Agont. Tbs Largest, Best and Most Popular Lifs
Queen City Ohambers, Toronto, Ont. O- IL -°° UPB. U• G gent B.urii.e ComanaI th

A. Hon BT. JOHN, N. B.
Hon. Sir LEONR TILLEY, C.B., K.C.ILG. J. n, T J Agot a Jafarl $186,1 P.2 B0 2

Hon. GEO. W. ALLAN. OALOTT TTOWN General Agent. New BRinieu 1889 - 161 609,488.87
IHOS. C. PATTESON, EsqW.. Hyndmal, - ULL Esq. AnnalEe•

POLICIgS cover every kind of bF.l W. ynJfBf.
0e11 v o aPrsdnrsent BankO Nov aWOc&Ued by externai violent and accidentêlmea= ? - JHNDOL, s. in iliore w- 8111,19S

.r r altrllin by regular pasnepoialPrêdiIf ulyw U ui M o StU.khlA1Jm e
WOs, virtually between aIl parts f te cind c ,Eanang

world, without extra char e. Are Nonf.orfeitable CBLgs D. ManDi" D. . zWAB>S. No Uir osin y Rau» Sbown R»esulteS

Pa without discount on receip of mati "h- N ro and Grattug t. -

c.. otacsi 1oof. FIr i Poll y Holders.
on » accoun o!ad s 't changee or the UPfttiOfl. U1 andh8iiid*

SCOTT & WALMSLEY, QUEBEO o abe1- I aan

Agenta Ia.tEFI ASSURANCE CO'Y " aoiz"i $287,61,948.20
-FIR The Twty sr Distribution Policy Issued by th.

13rroggm M&Mutual Life Insurance CompanY isu

en N14THeA, A TEIMLE Model ContractUNION MUTUAL LlÆ INS. COY, ,,tohn The Company'I Policles are now held by 189,810*«Onl%'o'.embers.

OF PORTLAID, DAINE. " *° ingO. &

I O r ,o rat.ed . . . . 1M.. ,, Wni.. Nn.. W . .

JOHN E. DEWI VT, President. j MOntreal J. H. N Te & H. K. MERRITT
TRUa L. BAns, Sec. J. FRANK LANG, Ass' 8e. , pagpebiacW. FA ENERAIL MANACERS,

The above ie a porely ui aI CompanBy, wblOhre. .e ffoît.s for New usine*°"e's'u BC TST Dank of Commerce B/dg., TORONTO.
PU 0tltg y on o North AmerOS. act a02- HEA a__aTORONTO-__Bankof________

plie Yan lberality of Polieont et and OEA FFICE. •

ZP tude la Paying Olsèini" It 10 n;rps5 o
an bthe Payn Is Policies a clautes un ids of THE WATERLOO MUTUAL ARE IS 00.,

Ian e of the O n.Forfeiture Law, are o t
and eni ,8c t Vruied description, and therefore suite g&II O NT POLICLETD
und Th o 1891 compared with the corres- ETABLm lu

plag Period of the year preceding, shows .- - - HED OFFICE, . WATERLOO, OvT
ent "Oreased Number of New Po0l1c0s Imsu'ed* I, BS, EYEO

othe inreaed rm unt of New It- t. Total Assets Jan., 1st, 1890, 2014,840.9.
B I easd New Premiums writteD-

eed NwPr-i e inFre. AGEM WANT' CHABLES HENDEt GEORGE RANDALL

and laOw.,d Nuniber o! PoliceS lu F0r* rudent VcePrecldné

lyecretary, 
InSPeo Isu scet atlrand e r out Reco eaon. OEO. W. R088, President. C. M. TAYLOR, JOHN KILLE

sur0àed Total Receipts. sHRAD aae.Secretary,r l><POftad Notices of Death 0I18 8UTHERLAN
0, Manager.

n0o1 t erritory sti11 open for experlOndagents. ......

TiNr DOMINION LIFE ASSURANCE G0. THE TEMPERANGE & GENERAL
si.uborib-B Gap1181 '"Lime .AssiurauOompauyéH apital Orrios, • 69500 •., eOge---1.M20°° e, eaemn OFFE,4 • •.amiu ndwd,TOO .

&aTw ppreeldent. p .8B 5.
Tan i HoN. GEO. W. BOSS, Minister of Edu8 IoaEOl O• Y smanes

Policies unrestricted as to travel or oOBT. McLA . I

'clsPoulesed on 1 the best aprov plan, boh

ANCOMCMEERCIA L UN ON Lvel and Natural premium. Total abstaners kept

- r nd in a seParte ola, thereby gttng the advantage of

ASSURANCE C -s Englan. ------- -
Of London, - - -;Te longr.AtyDWANTEDH. suTrHERLAND,EL'ED,à. L I6i,00,000 AMN6WATD anaer.

Total Invested Funds .... ••••••• * ----
CANAD E, .'MONTBL.

MM OFFCE 8 ET ET 
THE PRACTIGAL

D OFFICE, 1731 NOTRE D TORONTO STBEET
TORONTO OFFICE, Ofr Tor &k BOO EPER.

and WICKENS, Gen. Agent for T.-

Msn onetary TiffeS pfiRtiRg Go. 
ofX AcON

OF CANADA, Limited, 
AND

3 ~Busine arrepondne.

1flaurance and Jgg iNTRS
veABOykOfISgsrepletwith ul

and Oand Ign, - rm-te1.00

1 Ydesrptn of ' 0'I0 por Addresas CONNOBd 0O'DEA,
¤g Onadin uner ers. sendforToronto, Ont.

70 & 72 CH URCH SREET, TORNO
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Leadin Man t --.. p.

188 ESTABLISHED 1838

J. HARRIS & 00
(Formerly HauTis & Allen),

ST. 3 013 . N. B.

Ne» Brunswick Foundry,
RaI/way Car Works

ROLLING MILLS.
Manufacturer, of Balwa Cars of ever descr1i

Mon, Chilled Car Wheels" rless" Steel-Ted CaWheels, Hammered Car Axlîe, Bailway -Plates
Hammered Shafting and Shapes, Ship's Iron Kneeand Nail Plate..

The Canadian Office and School
Furniture Co,, (L'td.)

PRESTON, - - - ONT.
SUoCEssOBs TO W. BTAHLSCHMIDT & 00.

MANUFACTURERS OF

Offe, -School, Church and Lodg
FURNITURE.

OFFICE DESK NO. 54.

S-HD F'OR Ce o a.
TORONTO REPBESENTATrIEC:

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

H. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
afANUWAOTUBBs Oir

Book Papers, Weekly News, and Colore(
SpoalUes.

JOHN B. BARBR,

TEOSHAWÅ

MALLEABLE IRON 00.
NUNEUS O

MALLEABLE IRON,

TO OnDU rO ALLIENDS or

ABRICUL TURAL IMPL EMENTS,
a=D MISOLLANEaUS PURPOSEa,

OSHAWA, CANADA.

TORONTO PRICES CURRENT.-July 30th, 1891.

Naine of Article. Wholesale o .ioe Wbaleeale Nin.! rice WholewalBates. Name of Article. Bate. Name of Article ate.

Breadstuffs. OE****0E S '*"
FLOUt: ( bri.) f.a.o. s c. t Almonds, Taragona. 0 15 0 161 Hardwar.e.--on,

Patent (WntrWheat) 5 00 525 Pri" -.-.-.. 098 025 IBON WIna: ,e. o.
" 8 ring o- 500 5 25 nFHberts,Bin 1...... o 10 011 Bright .................... List to

Straight oller . 4 70 480 Walnute, Bord......... 0il 0 11 Annealed ............... 5%
Extra2.............. 4 430 Marbots........... 0 12 0 14 Galvanized............... off
Manitoba Patent 5 50 5 60 Grenoble........0. 16 0 17 Barbed wire, galv d. 0 05 0 O0

, Oa "sSa å å å"Ym''b"e o.""°." 8§dt 0 Cou C"ain , f""' 02IStrong Bakers 625 530 SYUP1:00M tofinel O 2â 0 o3' il alnted 0 04t O 00
Oatmeal Standard... 580 6 09 Amber lb ............ 0303 Clcan n.. W .0 04t 000

Granulated 590 6 10 b .ipe
fi lS 59 1 MozLssxs: W. I. gal. 03si 0 45 galv...e 30 to 30 ô~

Bran, ton o16 C 17 30 New Orleans ........... 050 0 60 Screw, flat head o 75 tc 774
3>Na: :... IO: Arracan..........O 03 0(04 Boiler tubes, B in...... 0 1 000

r Winter Wheat, No. 1 1 05 1 C6 Patna..................0 04â 0054 T , ast 8iin...... 0 16 000
, " No.9 103 1 04 Japan.....................000000 TL:Cast..........013014

* ' No.8 1o0 101 Carolina...........009*0091 Boler plate, jin. 275 000Spring WheatNo.1 0 97 0 98 Italian...........00880 09 62 265 00
" No.9 0o95 0 96 Prons: Alls ple......... 011 012 o t9&th'ck'r 250 0o00

No. 8 0 92 0 93 Cassia, whole Plb... 0 18 01 Slei sho 250 2 60
Man. hard, No. 1 1 09 1 10 Clave•...••..•••••••• 0 15 095 UT AIAs:

S No. 105 10 Gi ,u d.. 0 25 tody.........P. 23) 0C0
44No. 0 95 096 ' ambiaflot 090 095 Sto9dy .O... .P. 2 55 Il00

Barley Na. 1. 06000 Nutmegs.......... 0 75 1 90 6toId............C.P. 80 000
No.9 .054 0 55 aae........1 00 110 4 to ôy..P. 2 80 000
No.S8 .059 0 53 Peper, black 815 0 17 3 dy. ............. ,P. 338 000
No.a8............10U48 A: white.,.. 18 0 8 o 5 dy..........P. 3 0 00

Oals................... 048 049 uGme: 3d .........AP 00
P ....................... 070 072 Porto Rico Baga. 0 00 000 HoBsE Nàis:

Bye "................"" 0"" 8 Jamaic, in hhd ... 000 0G00 Pointed andfinished 50/10 to 0%
Corn ....... '.'...~.081 0 82 Canadian redned 000 00 Hosa SHos,.1 lbs. 360 370
Ens. Corn,choice y.w 0 9Z 1 00 Extra Granulated ... 05 O .CANADA PLATS.

white 1 00 105 Redpath Paris Lump 0040G0 Blaina .................... 3810 3 15
Timothy8eed,oobe 3 75 4 50 Very bright......... 04 0 04 Abercarne 3 15 3 20
Clover, Aloike, "l10 00 15 00 Bright Yellow.. 04 04 St. Lawrence............ 3 15 3 20

-l Red i 825 875 Med." " · ·0O' 0 0'A Allpolished .000 U00
Hungarianbras," 175 200 Brown............ 0 04 0 04 TIN PLATES: I0Coke. 0 00 0 C0
Millet ..................... 1 75 200 TuAs-: Japan. IC Charcoal ............ 500 525
Flax,soreen'd,1001bs 3 00 8 25 Yokoha.com.togood O 17 O 25 Ix " ............ 6 0 6 25

Provisfoni. fne to choice 0 80 0 40 X " -- 7 60 7 9ò
Butter, choice,?Plb. 0 13 0 15 Nagasa.com.togood 017 020 DO " ... 475 5 00
Cheese............. 0 094 0 Congou&ouchong. 016 055 ICM. L. 8.......... 625 6 75
Dcd Appl.... 007 008 lon, ~to 0n.1 080 06

Evapr edAppl..01 >,isfo.0.. o WINDow GLAss: 140 160
Hop 0 5 0 00 Y. Hyson,oom.to 'd 0 1840 85 i5and under.......... 1 d0 1 50

Bef . 14 50 1500 ' med. tocoholoe 080 040 96 x 40 .......... 1 50 1 60
Pork.Mess......._15 001550 " extra choice... 050 055 4150 .. . 340 350
Bacon longolear. 008 0C Gungwd. oomto med 0 90 085 51 x 60 370 3 80

"'Cumb'rl'dout 0 08 0 00 med to fne ... 085 040 GUNPoWDER:

"dB'kfet.mok'd 0100 d0 "fine tofinest... 0 0 55 Can blasting-er kg. 8 25L850
Hama.- -0 1O 012 PoBAco, Manufact'd ,:sportg F......5 00 0 001

Rollue0 009 Dark P.ofW............ 051 "01 gFFF... 595 0 00
L.d . 009 ol Mrte Navy......060 05 0 riflea............... 7 9 0 00

Egg,P dos 013 000 Blae0................. 06 000 Bol:a1............ 0 12 0 1
Hon yliqu d _.. 0••••••••••••0 55 0 00 Biwal .-......... 0 09f 0 101

gney ......... 009 000 Victoria Solace 19... 058 000 As:
ib ... 012 015 oughand Beady le 0 64 000 KeenCutter&Peerlees 7 50 8 00

erpoo7 g0 , d.......... 0 07 0 Bushranger.........700 7
Llvrpolo1,e b 8O07 O , Laurel Nay 0...6o7 0O00 Waodxnan's friend ... 1 60 T go

" 4 E 56Ü... 1 50 000 Houevaucke la...... 068 0 00 Gladstone & Pioneer.,il 00 11 ig
Wash 56 bo..07o0 015 BnYU

W. a ahigtn 0000 06 1Y.&T003ta 0."uda 045 0 00 Bd3tg pkgs... 0od10Iu,mp.gal... 0 00 0 C0
Rlce' d.alry " 000 0 0 "3"0o... 000 1 95 Palm Plb ........... 006 008

Lesther." 00 4" mixed...... 0 00 2 00 Lardoext.No1 Marse's O 70 0 75
Span eh Sole, No.1. o 9 o 26 Wine, Liquors, • OrdinaryNo.1i " 060 0 65

lauterhNa i...0 109 Port,'ommon.E.1a5 1 Lnse w...... 065 066N 0a2'lçht 2 0 793 09 A ,fn'eo'... 18900 180 Peem. 068 069K No.n 07 092 9 fer ed......0_ar.ell- 1O9v75 O, B.mp.Tgal.o... 000 130"res Engl .. 070 0 oardDme " d. 1500 11 0 eiaSlstrawl0.b........050 056"l.......nn. 10 15 aronSae........057 08

HuFe h s05 2 " r :Gre a seE756 0 p eeB..............0 57 0 00

091 25 o ga'u fl, Pt@ 960 17966 ehSoS, perib. 0 05à4007à
Iper &.. O 30 5 Boot's0Tr:Hone.8yPaae1800 13 50 iPetoleum.

Ename 0 36 0 Mril"so.f i eg 564

P e. . . . . . . . . . . 0m e s 6 01 W I s0,r ,0 .75 1B 5B T o r o n t o . i m p..ga..KiSknFenh07 00 OtaxrdDUpuy&00" 1060100 anadôntol10brls 0 17 0 00

07 .0 . obn n0. 01 e5dia N

Engteh01550 00J66 &o."1000single brIs 017 0 00
Dame.... 0 06 etVCatillon&COV1000105 CarbonSaety... 17018Veu060 0 70Gin: DeKuypma,rgl. 3925 a850 Amer'n PrimeWhiteo02a o000

HD --. Ca -i(~-r0) 0 r70 025i Wo 0

8 o., gbeen.............0 W0 15B o 5 0 m3Pf ak ro a .......... 0 856 100

dotn 0e0 0s Ol Boubon" 576600 Photogeneit .... .. 0 97 000FrenchCal.e .. 0 10 eda. 10611

Calfis, ageen ..... 0 25 l0àBy 0,0rsld 5 2 SPat untie.. 5900

epBoothr@e .... 090 09 "aOld'Tom .8175 82.amalf ... "..*.. 015 0*0*Aux:mJ......Wh.te.Led,.genuie
EnamelledCowft0I5 090 D ara b. . .05. 0 396 Blu ilbs.. 57 60Patent.o....... 0180 90 I . . e ra 0 035 Wh2Brite l 2aN..........5.60 600PebbleGrain.... 0]3 06 rlas:lot ...... 10 15 15 o25 ra, .. No........50.o0 8Buf"".....................013.016.ia7............ 80 76g m or.... ... 00 605

Fleeet, comb,'Pod.. o0 18 o0419 : Bar.................. 075 C roi cdry....... 0 0 0 50

"ae re00lt g.. 0 00. 4 45arOdiLead .............. 010 475
Payleo n. . 010 1 e. .Ven.tianRe.,Eng... 10 175

"umac.per.... ........ .. 0 99 006- 8 uSho ts ............. Bo0ndocie.........o. 000 00

"uEac . ........ oo9 0 8 Z Steet. B d Pl 7 YeamwOchreFrnch 16 9 175

D G r a e . i s. o PA n ti m o n y . ...... 1 2 6 4 0 7 V e r m all o n , E g.......1 0 0 1 2
o as11 .e. 0170 1 Varnh,No.urn... 085 100

Jagreen..re...0.068000 n: .... 06001 " "oBro.Japa xe......s 0850 100

oured and0npe8ted 0 B i06 .dGt004 an ............ 061 08
PortdR. 0 08- nel ..... 00 19 lyerer100bo......012421

Jamaic" ree0d 0 r .......OO 009 ,Y,?îd 100 00500 0 Spitsurpente... 059 0 0LambBna.yeAean...00 de. 035 0.40...08..2...0Drug0 0W"albSkines........ 1251400 Brarw.e..... .s e. Alum ....... 0.. 02...1 60104heepnPeits.e.0905 080 weeBas In.Iorv 06 96 BeVitriolm..........007 008Tallowrteh 00 002 .woo.................. 030 014 Brimstone.pr.. .... o. 503 7Tallowreniered... 05 o0 a:Ingor......... 00 0l Borax........... 0 12 0 13
Wo".Laa 01.......... 90 09 0 PaImphor......... 065 075FleeOeon bgord 018 09 -Tank-lBar...~......... 0 00 CarbolicAci.E 0.......... 030 050lothing. 0900 0 P rieee21 Pi .............. b. 004000Castor 011 -----.0160012Pulle 'ombnga 0 018 019 Sheet.....,... 044 Caustioe Soda....... 027 0 30superi 099o 03 doShO.......o.. n 000 006 locane............1..00 000

Prneinask : 065 08 ZANI:shot.... 0h06 7 CreaTartar......b0 29 0 30grosrne Antimony.........05 016 ,Epsom Balte............O 01o 02Caues:e 0 0 0 Solderh••& • 017 0 19 dExt'tLogwoodbulk O 713 O0JavaP lb,green, 102 -0 16 ": 6 -......... 00 0 TarA80- boxes 015 01
Rio ........ Io : -- ... 05Pig. Gentian0..7it cAi..........010 0178Poro Rcosa ..0£8 028 ommerlee ...... 00 00 o000 Giycerne, per lb--... 0 17 0 18Portoica 09 ar3 éibroe ......... _..00 00 00 00 Hellebore........ . o0is 001

JaNIa ".. 9 0 Bayview Amercan.. 2 0 2300 ladine............ ô600 600
RlelfneLondon,new 925 -300 NOvaScotiabar 2 .. 75 000 Insect Powder...0. O3G 0 35

6Blkb'skets,new 8 75 4.0 arordna 2.10 000 MorPhlasiUIl..... 160 1 75
dValencia@ new 0 04 0 06 Sed.,1 *.o over 400 f425 Opium................ 375 4 00

doayeected.....0 007 Lovinoor......... 006 0 GsO Lemon Super 3 5f 3 75.. 00007 290000 Oxalic AciA 0.... :o12 o01d
doSultanas.... 015 0 17 Tank lt. .. 980 000 Potase loSide...s 60 3 75.akPse .... 91000 quinine.........oz 0 30 0 40Ourrant Provi .... o00flo Piler Rivets, boat... 450 10 Slpte. ...... b008400 12

" Fll atras'00700O7 P Seelb ... 011 t 551Rochelle 0.....O27 0 30
NyPta _00f,2007u Sa. Imitation 010 000 Shellao .......... 0 3o03

Vostiziain .. Oks __ 0 69 ALVANID Inox: Sulphur Plowera.,.,,0O03j O 04
Van IC .. , 00 h000 Be.No. K_......005 a So.'a Aa.........à,, ni00
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CAHADA LIFE ASSURAOCE OIPAI
ESTABLISHED 1847.

HEAD OFFICE, • AMILTON, Ont.
Capital and Funds over • $11,0,000
Annulincoe •• 2,000,000

Eastern Ontario Braneh, Toronto:
CEO. A. & E. W. COX, Managers.

PtOvine Of Quebec Branoh, Montreal, ••-. - J. W. MABRING, Manager
Maritime Provines Bran oh al ,.

P MoLABREN, Genoral Agon D VIY, Bretary
Mantoba Branch, W inn.q

W. L. HUTTON, Manager. A. MoT. AME L, General Agent.
. G. RAXMAT, President. E. LTa., Ueetary.

W. T. RAMaAY, nuper itenent

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be soeu from the folowing statement:
NET

ABOETS LIFE IrPSINOOME• BU IDUe AssURNog INOOME. ASOETS. ABBUB'N sVNCALLED 1IN POlOS. IN ]PORCS.
CAPITAL.

1 ... 48,210 % 96,461 $1,064,350 1884... $ 918,19 S 888,897 6,844,40418... 102,8M 265,944 9,414,068 1888... 525,273 1,5"6,816 11,931,31618W0... 141,402 473,633 3,897,189 1890... 889,079 9,473,514 16,759,356
The SUN Issues an absolutely unconditional poley. It pays luaims

promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managng Direotor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
aTi COa bu e in Canada only presents the following.. fllal8 ýtpýtateen uoi"cite the patronage Of thos. beoking unquostion-able ecurity and honorable trealment:r

Asset% Janarylgt, 1889 •• •• •• •• ••. 74S,000Income During the Year ending Dc. st, '88, 625,000 0
DUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-ProsARTHUR GAGNON, Be.-Treas. GO. H. MOHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLA

LIABILITY OF BHAREHOLDERS UNLIMNITED
kND.

F · · · · . . . . . . .. . .. . .. . . . . 0 0 0

f .e ad '•.•••. ••. ·· .18'2485
UAUalIcome,awrds ... ".... . 890

IUYOustment. lu panad" for proteetio0n o Canadin 00,00
lave(Ohely, with 0GOrnm.nt) ezeeeda, 0800,000u.Wiescrption O of er= Insured st moderato rates of premm.LAssuranoos gran o nalthe moot approved tormu.

Head 0fo top Canada-RoyalInsuèanoe Buldiaga, Ienft.al,
JOHN KAT, Agents forjTonto & W. TATLUY,
&RHUn r. RAws, 1 nty o w. ,Chie Agent.

THE GERMANIA LIFE
Insurance Company of New York.

Slst YEAR TO JAN. ost, 1891.

Assetu, - -l -8
Incorne, - - -
Inurance written in 1890,
Total Insurance ln force,
Total Payments to Policy-holders,

CANADIAN MANAGERS

J. FRITH JEFFERS,

- 15,780,910
. 8,161,586

10,015,716
58,227,620
24,422,489

GEO. W. BONNE,

46 Bing Street West, Toronto.

GOOD AGENTS WANTED. LIBEBRAL.TERM.

AS STJR.ANO~

LIFE

8b

WESTERN

o
'g

bl
w'e

ASSU RANCE

OOMPAxN Y

FIRE AND MARINE. INCOEPORATED 1851.

Capital, .. .. .. .. .. .. .. 1,000,0000
Ausets, over .. .. .. .. . . 1,500,000 00
AnuailIncorme, over.. .............. 1,70000 00

HEAD OFFICE,

AIL M. SmT, PrkaM.

- TORONTO, Ont.

J7. J. ILUENT, Managlng Diroolua

COM PANY
HEAD OFFICE,.-..... HAMILTON, ONT.

Onarat utes ..................... 70000
Dipited w aomien Ìoveannnent .1,100

NON-FORFBITABLE POLIOEBS; TONTINE INESTMENTB,
AND

noumas Popular plan of Bonewable Tm Iniirnoe by ]Mrtua
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AXERTCA
Assurance Company.

IR E .&AN'D MA.RINE.

c" Cap"tad and Ass 0 ets........... $1,188,666 62

JNOOPOBATED 3i,

READ OFFICE,.-.-.-.... TORONTO, OIT.

BOABD OF DIBETORS
Govumo• •.•.... JOHN MORMON, EsQ
DUPT E Govuq Ge -B EJOeN LBYS, mq.

T. MH.'PurdoUnE.
T. H.iPurdoim,ýRN.

0)
Hi
o<

0

. . TrosTE, seoretary.

THE FEDERAL

L
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Insurance.

forth British ad Mercantile
INSURANCE COMPANY,

EBTABLIBHOD 180M.

la the Largest and Strongest
Company in Existence.

Total Assets December $505,76,064
Head Offce in Canada, Montreai.

Canadian Investmonts, $3,708,817,02
AGENTS IN TORONTO *

B. N. GOOCH, H.W. EVANS.
F. H. GOOCR.

T HOMAS DAVIDSON, Man. Director,
MONTEAL&Z-

New York Life
INSURANCE 00.

ASSETS, - $115,000,000
CANADIAN DEPARTMENT:

Assets in Canada and Inveat-
ments in Canadian Securities

(MARKET VALUE)

$2,551,945.
Ineome in Canada, 1890, - $ 745,308 85
New Insurance Issued, .- 4,153,450 00
Applications for New Ins., - 4,>55.450 00
Insurance in Force, 15,880,047 00

Head Office, Company's Building,
MO NTREAL.

Branch Office, Board of Trade Bldg.,
TORONTO.

DAVID BURKE, - Gen. Manager.

THE

Equitable
LIFE ASSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY I, 189I.

ASSETS.. . $119,243,744

Liabilities, 42é, 95,503,297

SU R P L US. .$23,740,447

INCOME... .$35,036,683
New Businesst 203,826,I07

written in I890, S

Assurance 720,662,473
in farce..........72,643

HENRY B. HYDE, President.

JAMES W. ALEXANDER. Vice-Pres't.

WILLIAM HARTY,
Manager for the 1 rovince of Ontario.

GEo. H. ]B OBEITs OCashier,
24 Toronto Street, Toronto.-

Insurance. s

STANDARD LIFE
ASSURANCE GO.

Established 1825.

Total Sumo Assured............104,655491
Inveited Funds ................... 36."44,9i40
Investments in Canada,'* over.... 6,000,000

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLESPIE, Esq., Chairman.

Sir A. T. Gait, G.C.M.G. E. B. Greenshiel s, Esq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickson.

W. M. RAMSAY,
Manager.

JAS. HUNTER, Supt. of Agencies, Toront.

Liverpool & London & Olobe InsuranoeCo.
lnventedFonds3.....038,814.»54
Investments 1n enada .......... . 900,000
Head Oulce, Canada Branoh, Montreai.

DIBECTOB.-Hon. H. tarnes Chairman; Ed.
mond J. Barboau,Bsq. Wentworth J. Buohanan, Ehq.

Biske sooepted at Lowest Current Bates. Dwelling
Hones & Fan Property Inured on la Terme.
JO. B. ED TorontaAgent forWel.onrt.E.
Go. .O. UI!*, Chiot Agent'for Dom., Montroal.

INSURANCE COMPANY,
W. A. 8IM. T. I. PRINGLE,

MANAGER. AGENT, ToNoi.

IMPERIL FIRE INSURANCE CO.
0F LONDON,

(EsTAELIHED 1m.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Snbscribed Capital................ l,s00,000 Stg.
Total Invested Funds, over ... 1,600,000 "

Toronto Agency-ALF. W. BMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insraeoo Company

OF CANADA.
ESTABLISHED - - - - - 1864.

Total Annota, lncluding Capitalpat Onul, tho wholo
o which is avalable for te protectionth oe

Policy-holders, *l,328,131.
HEAD OFFICE-THE CoMPANY's BUILDING,

181 St. James Street, Montreal
DIREcToRs AND OFFICERs:

HoN. J. C. ABBOTT, P.C., Q.C. - PRESIDENT
ANDREW ALLAN, - - - VICE-PREsIDENT
0. D. PaocTon, A. DEsJARDINEs, M.P.
J. O. GRAVEL. ARTHUR PREVOST.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH.
Gen. Manager. Sec. Treasurer

The "Gore" lire lon. Co.
Established 1888.

Riaka taken on Cash or MutU1 Plan,
PanUID>aT, Hon. JAMEs YOUNG.

VIcu-PmasDN, A. WABNOCK, Esq.
MAsa, .. B. B. .BTBONG.,

HIAD .0FIu,'-. . . . GALT,.ONT.

Insurance.

North American Life Assurance Co
INoEPoBATUD BYSPuIAL AcT oi THE DoMNoN

PABLIAMBNT.

FULL GOVERNMENT DEPOSIT.

DIBECTOBB:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

of Canada, Presldont.
JOHN L. BLAIKIE, Eeq.. Pros. Can. Landed Credi1

Co., and HON. G. W. ALLAN, Pros. Western Can.
Loan Ca., Vioo.Presldents.

Hon. D. A. Macdonald, ex-Lneutenant-Gov.of Ontario
EPrest. Mont'I. Transpr't'n 00.
L. Smithi Eeq.D. L. Pros Building & Loan As.
J. K. Kerer, s C (fesesn. Kerr, Macdonald,

Daien&P termon).
Jnarlan,Esq., Goveornr British Am.PireA.Co.
E. A. Meredith, Es q., LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Campbel Esq., Pres. British Can. L. & In. Ca
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer.
Hon. Edward Blake, Q.C., M.P.
John N. Lake, Eq., Pres. American Watch Case Co,
Edward Galle .
Hon. O. MowatM..P., Premier of Ontario.
B. B. Hughes, Esq. Mesrs. Hughes Bros.), Director

Land BSecurlty Ca.
James Thorburn, Esq., M.D., Medical Director.
James Bcott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, FEsq., Director Land Becurlty G.o.
H. H. Cook Esq-M.P., Director Trader' Bank.
Robent Jarado.sq., Pres. Toronto Real Estate In-

Hon. Frank Smith, Pres. Home Bavings & Loan 0o.
Wm. McCabe, Esq., LLB., F.I.A., Managing Director.

BRITISII EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
ErnTxarn 1841.

CANADA BRANCH, - MONTREAL
Canadian Investnents nearly $1,000,000.

1867
1865
1873
1881
1888
1885
1888
1889
1890

ACCUMULATED FUNDS.

-- $565,000
1,185,000
2,810,000
4,210,000

-4,780,000
5,804,000

.--6,886,000
6,S854,000

-7,303,500
General Manager, - - F.

General Agente, Toronto,
J. IL & A.

STANOLIFFE.

W. BMITH.

GUARDIAN
Fine and Life Assurance Company

OF LONDON, ENGLAND.

Cai tal nd Funds Exceed $31,700,000
Th langent Pald-up Capitalaian Ineurance

Caompany in th WeInu
GenAgen for BOBT. BIMMB & 00 montrea.

Caad, GZO. DENHOLM,
Toronto-HBNBY D. P. ABMBTBONG, 24 Boott Bt

Mn Brit. Azn. Asa. Ca. Bldg.
%an"o-.H. Godwln, B h Bulding.

Hamilton-J. T. ROUTH, James St.
Ottawa-W. G. BLACK, Scott. Ont. Chambers.

PH-IE|NIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1789. Canadian Branch established
in 104.yLonges pald since the estabishment of th@
ComPany exceedi$15 000,000. Balance held lu and
fo a ent o Pire osses, $8.000.00. Labiloty 01
Bhrenoders .ni.,ted. Deposit wlth the Dominioi'

ernment (for the sec of policy holdors in
Canda), S00,0W. SeiBt. Francoja avier 8Stret

MontrielGILLsPI, PÂmeaoN & Co.. Agente
for the Dominion. Lazws MOrAI-& 0o., A gent
for Toronto. l. MAcD. PATERBSON, MANAGEa.

FIRE INSURANCE COMP'Y
of the OountF of Wefllngton.

Business done on the Cash and Premium NOte
Bystom.

P.W Tdon CHAB DAVIDO,

HEADbOFFICE . . . . GUBLPH, ONIT•
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