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VOL. XVII—NO. 51.

TORONTO, ONT., FRIDAY, JUNE 20, 1884.

{ #2 & Year,
mcperlinsleoom

Leading Wholesale Trade of Toronto.

Woulen Depariment

We have just had our first delivery ot

FALL TWEEDS

IN BOTH OUR

Canadian and Scotch Woollen Room
this shipment represents a great
many new Designs, Colorings
and Qualities; also a full
line of Silesias, Pocket-
ings, Casbans,

Ttalians,

Cords, Moles, * c., &c.

John Macdonald & Go,

WAR EHOUSES H

g,‘%,gcum t Eut. sst.} TORONTO.

81 Major 8t., Manobester, England.
Toronto, June, 1684,

HARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’' Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Ete., Eto.

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

ARTHURB. LER Jonr LEYs.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

——

Ne. 13 Frent Street Wess,
TORONTO.

Offlccs—34 Oloment’s Lane, Lombard 8t..Londos, B.0.
Toronto 1884

W. INOR.

PERKINS,
INCE & GO.

«~=IN STORE—

J. W. YoUNG.

CHOICHE

Yacuum Pan Demerara,
Bright Porto Rico
and Barhadoes
STUTUGARS.

No. 41 & 48 Front St. East.

TEAS - TEAS - TEAS

THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

Smith =Keighley

® FRONT ST. EAST, TORONTO.

N.B.—Samples malled free to any

P. O. in the Dominion.

Leading Wholesale Trade of Toronto.

Bordon, Mackav & Go, '

IMPORTERS

General Dry Goods.

AGENCOY OF

The Lybster Cotton Manfg, Coy.
Sheetings, |
Shirtings,
Tickings,
Yarn, &c.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1884.

SAMSON,
KENNEDY
¢ CO.

Direct Special Attention

TO THEIR S8TOCK OF

Hosry & Glores.

LARGE AND WELL ASSORTED.

44 Scott and 19 Colborne Streets
TORONTO.

25 Old Change, London, Eng.

" Toronto, Mar., 1884,
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BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL (All Paid Up) - - - $12,002,000
RESBERVE FUND - - 6,000,000

- 9
Head Office- Montreal.
BOARD OF DIRECTORS.
C. F. BMrTHERS, Esq.
HoN. D. A. BMITH. Vice-Président,
Gilbert Scott, Esq. A, T. Paterson, Es%.
Alexander Murray, Esq. G. A.Drummond, Esq.
Alfred Brown, Esq. Hugh McLennan, Esq.
Hon. John Hamilton.
‘W. J. BUCHANAN, General Manager.
A. MACNIDER, 4358't Gen. Man. & Inspector.
M. V. MEREDITH, Asststant Inspecior.
A. B. BUCHANAR, Secretary.
Agencies in Janada.

President.

Branches and
Montreal—E. 8- USTON, Manager.
Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville, *  Kingston, * Quebec, Que.
Brsnti!ord, Lindsay, Regina, Assna.,
Brockville, “ London, “  Barnia, Ont.
Chatham, Moncton, N.B. Stratford, *
Corawall, Ont, Ottaws, Ont. 8t.John,N.B,
erich, Perth, “ 8t. Marys, Ont.

Guelph, “  Peterboro, * Toronto, *
Halifax, N.8.. Picton, “ ‘Winnipeg, Man.

Agents in Great Britain—London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street, C. Ashworth,
Manager. London Committee—E. H. King, Esq.,
Chairman; Robert Gi'lespie, Esq., Bir. John Rose,
Bart., K.CMQ, i

Bankers in Great Britain.—London—The Bank of
England ; The London & Westminster Bank; The
Union Bank of London. Liverpool—Tne Bank of
Liverpool. Bcotland—The British Linen Company
and Branches. X

Agents in the United Btates—New York—Walter
‘Watson and Alex. Lang, 59 Wall 8t. Chi Bank
of Montreal, 164 Madison 8t., W. Munro, Manager;
R. Y. Hebden, Asgistant Manager.

Bankers in the United States.—New York-—The
Bank of New York, N.B.A.; The Merchants National
Bank., Boston—The Merchants National Bank.
BSan Francisco—The Bank of British Columbia.

COolondal and Foreign Correspondents—8t. John's,
Nid.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand.

(Issue Oircular Notes and Leiters of Credit for
Tyavellers, available in all parts of the world.)

THE CANADIAN
BANK OF COMMERCE

Head Offlos, = = Toronto,
Paid-up Oapital, - -  $6,000,000
Best, - - - - - 1,900,000

DIRECTORS:

HAON. WILLIAM MoMASTER, President.
WM. ELLIOT, Eaq., Vice-President,

Taylor, Hsq. Hon. 8. C. Wood.

rathern, i."l:!m wai :uggghna Stayner, Bsq.

. N. ANDERSON, General Manager,
go. KRMP, A4 Gen’l Manager,

. GILL. Inspeotor
H. A, NICHOLSON, Asst. Inspector.
Noew York—J. H. Goadby and B, H. Walker, Agents.

Jas.

Bk of Brish ot Anara

Incorporated by Royal Ohavier.

PAID-UP CAPITAL, $1,000,000 STG.

London Offico—S Olements Lane, Lombara 8t., B.0.
OOURT OF DIRECTORB.

J. H. Brodie, H. J. B. Kendall.

John James Oater, o Je

Henry R. Farrer, book.

Richard H. Glyn. A H. tts,

R, A, Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS

HuaADp OFFIOR IX CANADA—SE. James St., Monireal.
R. R. GRINDLAY, General Manager,
‘W. H. NOWERS, Inspeotor.
Branches and Agencies in Canada.

Brantford, Ottaws, %.ﬁ?.‘.‘x«‘;‘"’i« B
n o Be
M H N.&,
ontreal, vsmn, o5

Agents in the United States.
Naw Y —D. A. McTavish & H. Btikeman, Agts.
B::h‘:‘c%onb'-%v Lawson & O. H. Taylor, Agts.
BimnunsThe Bauk of Hngland ; Meears

LoNDox
Y’ _:go. AaunrTs—Liverpool—-Bank of
’ |
Australia—Union Australia. New Z d

Bank of
—Union Bank of Anltr%Bmk ot New Zealan
Oclonial Bank of New ¥ T In&h Ohins an

Japan: Meroan Bank of India. Lon-
don and Ohm—%._ bod. West Indies—

Bank. Krausset
Oie., Lyons—Credit

Issue oiroular notes for Travellers, available in all
parts of the world.

MERGHANTS BANK

OF CANADA.

—Q e
NOTICH.
- 0—

Notice is hereby given that a dividend of

Three and One-half Per Cent.

For the current half year, being at the rate of

Seven p.c. per annum

UPONR THE

Paid-up capital stock of this Institution has been
declared, and that the same will be payable at its

BANKING HOUSE IN THIS CITY

ON AND AFTER

Monday, the 2nd of June Next,

The Transfer Books will be closed from the 17th
to the 81st May next, both days inclusive.

nolders, will bg held af the Baak, on WIDNES.
DAY, the 16th JUNE next.
The Chair to be taken at Twelve o’clock.
By order of the Board.

GEORGE HAGUE,

General Manager.
Montreal, April 23rd, 1884,

THE OUEBEC BANK.

Incorporated by Royal Oharter, 4.D. 1815
CAPITAL 93,000,000
Head Office, Ouebee.

BOARD OF DIRECTORS.

JAS. G. BOSS, B -« Presidens.
WILLIAM v‘r’hﬂhn, Ex., - Vice-Prosident
gl.rg ¥, Beuen’n. Kt {wno. R. Yonnznﬁq.

Goo. &. Renfrew, Esq. »
JAMESB STEVENEON, Eaq., Oashior.
Branches and dgenolos 0 Danada,
Ottaws, Ont. Toronto, Ont. Pembroks, Ont.

lmhul.gno. Thorold, Ont. Three Rivers,
Agenis in New York—Messrs, Maitland, Phelps & Co.
Agents in London—The Bank of Sootiand.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 433,000

OMoago—A. 1. DEW HEAD OFFICE, - - - TORONTO.
BRANCHES,
DIREOTORS.
Ayr, Guelpb, B¢, Catharines
P, He Do MACEAY, E ﬂ"
nmnu:n, mh‘ 81 Wi OWLAXD, NALD rm_r 8
Bet] Montreal, Bimooe, Hon, C. F. Fraser R. K. Burgess, Esq.
Branf Norwl Btratfora, G. M. Bose, Esq, A M Broith, Beq.
Chatham, . Strathroy, @, R. R. Oockburn, Esq.
Collingwood, ~ Otta m €. HOLLAND, General Manager.
Dunn Paxis, Wi 8,
boro Bowmanville, Montreal, Port Pe:

Galt, Peterboro, %inaon Mh; m Porest, B by'{’,.r. Land'g,

OCommereial crediss issued for use in Kurope, the m'._ﬁ . ;
Eom and West Indies, China, Japan, snd Bouth | 0% e, Man, 60 s Prattle,
u;hr and ght and sold AGENTS,

made on the most I Serms, mnw Bank of Montreal.
Now York.—] Walte: tson and Alex.

Interest allowed on deposits, 8 peera Ry r Wa Lang.
New York—The American Exchange National Bank.
Lonion, England—The Bank of Sootland. IMPERIAL BANK

OF CANADA.

THE DOMINION BANK.

CAPITAL, $1,500,000. RESERVK FUND, $850,000

DIREOTORB:
JAB, AUSTIN, President.
HON. FRANK SMITH, s
James Orowther. RBdward Leadlay.
E. B, Osler. James Boots.

Wilmot D. Matthews.

Agencies at Brampton, Belleville, Lind-
ny Napanee, o-mm&onnh. U.

Drafts on all parts of United B %nn
Britain and the Continent of Burope and
B tters of Credit issusd available tn all parts of
Wurope, China and Japan.

DIVIDEND NO 18.

Notice is hereby given that a dividend at the rate
of Eight per cent. per annum uson the capital
gtock (zt thmyin;:m::d%% }a«l;l been ecllla.lrlt)a;i for the
current half s at the same wi ayabl
at the bank and its branches, on and after payable

Wednesday, the 2nd day of July Next.

The transfer books will be closed from the 16th to
the 30th June, both days inclusive,
The Annual General Meeting of the shareholders
will be heldat the bank on Wednesday, the 2ud day
of July next.
The chair to be taken at noon.

By order of the Board.

D. R. WILKIE, Cashier,
Toronto, May 29th, 1884, ’ or

BANK OF TORONTO.

Dividend No B6.
. NOTIC.E.

Notice is hereby given that a dividend of

Four Per Cent.

For the current half-year, being at the rate of Elght
per cent. per annumn, and &

BONUS OF 2 PER CENT.

Upon the paid up capital of the Bank, has this day
been declared, and that the same wiil be payable

at the Bank and its branches on and after
Monday, the 2nd Day of June Next,

The Transfer Books will be closed from the 17th
to the 81st day of May, both days inclusive.

The Annual General Meeting

Of Stoctholders for;the election of Directors, will be
held at the banking house of the institution, on

WEDNESDAY, the 18th Day of JUNE next,
the chair to be taken at noon.

By order of the Board,
D. COULSON,
Cashier.
Bank of Toronto, April 30th, 1884,

THE STANDARD BANK OF GANADA,
DIVIDEND NO. 17.

Notice is hereby given that a dividend of Three
and one half per cent. upon the capital stock of this
institution has been declared tor the current half-
year, and that the same will be payable at the bank
and its branches on and after

Wednesday, the 2nd of July next.

The Transfer Books will be closed from the 17th of
June to the 1st of July, both days inclusive.

The Annual General Meeting ¢f the shareholders
of the bank will be held at the banking house in
Toronto, on WEDNESDAY, the 9th day of JULY
next. The chair will be taken at twelve o’clock
noon. By order of the Board.

J. L. BRODIE, Cashier.
Toronto, 22nd May, 1884,




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

1419

The Chartered Banks.

The Chartered Banks.

| The Chartered Banks.

THE MOLSONS BANK.

ted by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
PM aapdm $2,000,000.

BOABD OF DIRECTORS :
TROS, WIREKAN, J.H.R. uox,g&u_

V!
R. W. 8hepherd. Hon. D. L. MacPherson.
8. H. Bwing. Miles Williams.

A.F. Gault.
£. WOLFERSTAN THOMAS, M. Bnu'on.
General M I

BRANCHRS—Aylmer, Ont., %rookvuu, QOlinton,

Rwetor, Woodstock, eaford, Montreal,
Hmﬁbmg'm Sound, Ridgetown, Smith's Falls,
Sorel, 8t. Toronto, Waterloo, Ons.
Agen in Canada:
Quebeoc—Merchants Bank and E Townships
Bank, Bank and Federal
and their bnnohu.n ank of New

Brunswick, Soetia—Halifax Com-
Bsny and its branches. Pyrince Edward Island—
oo Na.nkotl‘ R.L, Ohntlottetownmdsot;mrl?er-
e, Newfoundland—Commercial Bank ow-
foundiand, 8t. John'l
n

tod), Mesars. Glyn,
Rose & Oo. Livor-
Antwerp

d States.

Now York— neohanioa' National Bank; Messra.
W. Watson & Alex. s Messrs. Morton, Bliss &
Qo. Boston—Merchants’ National Bank ; Portland—
Oasco National Bank. First National Bank.
Oleveland— Detrott—

the Dominion, & re-
ttodu.t lowest xates of exchange.
issued available in all parta of

e

the world.

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, - $3,000,000.
Head Ofiice, - - - Quebec.
DIREGTORS.
.+ Prosident.

ANDBEW THOMPSON, E
To B o, [BVINE, Hon, Thos. MoGroevy,
on.
M% Gdronx. Elq
J. Hale, Ei
Oashier —P. MACEWEN.
Bmms—ﬂavingsnmk pper’.l‘own) Hontreﬂ

Ottawa, leroe Rivers,

mb—mndon—mhondon and Oounty
Bank.

Bank., New York—National Park

THE PICTOU BANK.

(Imcorporated by Act of Parliament.)

Subscribed Oapmtl - - 0500 000.
Paidup - - - 250, 000
Reserve - - - e - - 70,000
HON. R. P. GRANT, - - - - PRESIDENT.
J. R. NOONAN, - - - V10E-PRESIDENT.
ISAAC A. GRANT, DONALD FRASER,
JAMES KIT I JAMES D,McGREGOR,
AMES McLEAN.
D. M. FRASER, - - - MANAGER,
BRANCHES:
New Glasgow, N. 8, Stollarton, N. 8.,
Ambherst, Antigonizh.

BANKERS.—Bank of Montreal and Branches;
Union Bank of Halifax,

AGENTS.—Bank of Montrea.l New York ; Imperial
Bank, Limited, London,

BANK OF YARMOUTH,

YARMOUTH, N.8.

" PRBSIDENT.

" L. 8. BAKER
Directors:

C. B. Brown, Vice-Prosident.
John Lovitt. Hugh Onm. 3. W Moody.
T, W. JOHNB -0 [

U
eencanssesse 2

Halifax.
8t John.........]
do.

The Bank of Montreal,
The Bank of British North Amerios.

Depodtl reoeived n.nd mteresc allowed.
Prompt attention given to collections.

S8T. STEPHEN’S BANK.

Incorperated 1836.
8T. STEPHEN'S, N. B.

OAPITAL, $200,000.

¥. H.TODD, - - President.
3. #. GRANT, - Oasbier,

AGEN’I‘B —~TLondon — Messys. Glyn, Mills, Currie
New York—Bank of New York, NB.A.; Bos
m—-élobe National Bank; 8¢ John—Bank of New
Brunswick.

THE FEDERAL BANK

OF CANADA.

Oapital Paid-up, - $2,966,800.
Rest, 1,600,000.

BOARD OF DIRECTORS.
B.NOBDEEB,E% Pruldont.
J.B. YFAIB, oe-President.
h Gnrney,Jnn., Eﬁ
Benjamin
Kerr, Esq
H.8. STBATEY, Gen Mana.ser

HEAD OFFICE, TORONTO.

Branohes—Aurora, OChatham, Guelph, Hamilton,
Kingston, London, Montreal, ﬁewmntkot Pet.rolia.,
Simcoe, 8t. M: Strathroy, Tilsonburg. Toronto,
Wlnmgeg a.nd orkville.

s—New York—American Ex e Na-
tional Bank. Boston—The Maverick National Bank,

Great Britain—The National Bank of Scotland.

BANK OF OTTAWA.

OTTAWA.
AUTBOBIZED CAPIT - - . 1,000,000
JUBSCRIBED CAPITAL, AL' - e - .1.000 000
PAID-UP OAPITAII. - -
RESBT « e = 110,000

JAMBS MiGLAREN, Eeq., -
OHARLES MAGEE, nsq .

Directors:—O. T. BstoE

< Vice-President.
B Blmkbum. Buq.,

P G%f B in , Beq., John R,
EOBGE BURN. o,
Bm&; Oulston Place, Pembro

Agents in ank of Commerce

a.nids. Canadian B
“ « New York, Messrs A. H. Goadby and B.E
Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.

$1,000 000
200,000

OAPITAL. PAID UP,
RESERVE, - - =
Hzap Orrion—HALIFAX, N.B.
DIRECTORS.—THos. E. KENNY, President; James
Butler, Thos. A. Ritchie, Alllson Bmith
J. Norman Ritchie,

D. H. DUNCAN Oashier.
AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysboro Londonderry, Lun-
enbu.rg, Maitland (Hants Co.,) Plotou, Port Hnwkes-
burz Sgdney, Truro, Weymouth. In New Bruns-

—Bathurst, Dorchester, Km%ston, (Kent Co.,)
Newcastle. Sackville, In Prince Island.—
Charlottetown, Souris, Summerside. In
Hamilton.

BANK OF __l_-l_AMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000
Head Offics, - ~ - Hamilton,

JOHN STUART, Bsq., Prosident.
‘How. JAMES TURNER, vm-m%nt.

]

A. G. Ramsay, E:
Bdward Gurney, Rsq. _ John Pxo%?'ﬂn.

B. A .OorL.QUHOUN, Oashier.

H. 8. Auishnwuhhr.
Alliston—A. K. Agcnt.
Beem—w. P. w .
Lhtowol—n. K. f

‘Mﬁ
Agents in London,

EﬂSlﬂl‘]l TﬂW]lS]llllS Bﬂllk

DIVIDEND No. 49.

Notice is hereby given that & Dividend of
THREE AND ONE-HALF PER CENT.

%on the egadd up capital stock of this Bank has

sen d for the ourrent half-year, and

that the same will be payable at the Head
Office and Branches, on and after

'| Wednesday, Second day of July next.

The Transfer Books will be closed from the 15th
to the 30th JUNE, both days inclusive.

By order of the Board,
WM. FARWELL, Gen. Manager.
Sherbrooke, P.Q., 5th June, 1884,

LA BANQUE DU PEUPLE.
Eatabléshed 4e 1858,
OAPITAL_ 82,000,000
Head Offics, Montreal,

O.B.OEEBRIEB.W
mm

New York—honll Bank oi the Bopnbno.
Quebeo dgenoy—La Banque Naticnale

HALIFAX BANKING COMPANY.

INCORPORATED 18742.

AUTHORISED CAPITAL - - - #1 000,000
CAPITAL PAIDUP - - =« . =« 500,000
RESERVE FUND - =« =« =« .« .« 80,000
HBapOFFICE - - - Halifax, N.8.
W. L. PIToAITHLY, Oashier.
DISBOTOES:
Robie Unhoka.Pres't. L. J. Morton, Vice-Pres

Thomas Bayne, F.D. Corbett, Jas. Thomson.
ﬂ:«;?:;mgs—lion 8% AomliI: Iron Minels,, An-

onish, Barrington, eport, unen arrs-

Oxford, Bhelburne, Springhill, Traro lndsor

an Brunswick: Hillsboro Peﬁeoodiao.
ville, 8. John.
CORRESPONDENTS: Ontario and Quebec : Molsons
Bank and Branches. New York: Bank of New York,
Nationsal Banking Association, Jesup, Paton & Co.
Boston—Buffolk  National RBank, ndon, Eng.,
Union Bank of London and Alli

THE PEOPLE'S BANK

OF NEW BRUNSWICK.

FREDERIOTON, N. B.
luoorpmted by 4ot oI Parliament, 1564.

BANDO President.
3. W. SPURDEN Oashier.
FORBIGN AGENDE
London—Union Bank of kendon,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Hend Ofice, 8t John, N.B.
. Paid up Oapital, $656,000.

ms.nomm.m | Al.’.I'BEDBAYi
BOARD OF Dmno'rons——Jot Harrison (of J. &w F
Harrison, Flomx Merchan ) M
Msolellan & Oo.. Bankers), J

A. McMillan, Booksellers,) John T-v ﬁégf Ta&
Bros. Indiantown, How, D. Troop,
Ship owners,) A. A. Sterling, hedeﬂcﬁon,a.n
Wood, M.P., Backville,

—Fredericton—A. B Murn ent.
Aggpoy—Eroderioton— A 8. M A vert, Agent,

BANKOF NOVASCOTIA

Incerperated 18393.
aid up $1,114,000  Reserve Fuud, $470,000
Copitay u‘.lBJ ﬁnf's. Maoclean, Preddont, Johp
t, Sammnel A. White, James

Doull, Vioe P o ma, Adam Burns,
DA O 108, FYBHE.

Head Office, - oe I;Ix:lifax, N.S.
s O Sty L Mg, MY
[¢2 N Y, y ) il
beliton, iusa Fredericton, Moncton, New-
hen, Sussex, oo?lm«sk. Wi p;':.ll:nn. Bt
mwn. Mon , and Summerside, P B 1 i
Collections favorable terms and prompt-
1y remitted for.

Capltal, £6,000,000.

THE NATIONAL BANK OF SCOTLAND,

Incorporated by Royal Oluwter cmd Act of Parliament.
BSTABLISHED 1826.
HEAD OFFI(0E—EDINBURGH.

Paid up, £1,000,000.

Reserve Fund, £660,000.

LONDON OFFICE—37

Nichelas Lane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept
DEPOSITS at intcrest are receive

eably to usual custom.
IR.ULAR NOTES and LETTERS of COREDIT available in all parts of the World, are issued free of

chn'
1 Colouial and Foreign Banks is undertaken and the Acceptances of Customers residin,
in th%%%ﬁ)%io:,y domiciled in‘l'l:ondon.ignﬁred on terms which will be tumi:ged on application. 2
‘All other Banking business conn ted with England and Scotland is al

JAMES3 BOBEBTBON. Mam.ger in London.
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THE WESTERN BANK OF GANADA. |
HEAD OFFICE, OSBAWA. ONT.

SRR AT TR

A
8
PAID

T.H. ’  Onalier.
uDe l.gitod ivgd bt h@l“ ade. Drdhoi:sued
rom m
CEE I 208 oyt e, ing

S ompoien o Londos Eago T Syl o
PEOPLES BA!I_E OF HALIFAX

Oa thorised
Oeriial Fsaa

$800,000
600,000

Direotors:

RB. W. FRA President.
W. J. COLE , Vice-President.

TaoMAS A. BRowx, Esq. Guoras H. STARR, Esq.
AvUGUBTUS

‘W. WaeT Esq.
PETER JACK, Oashier.
Bramohes : Lockeport and Woltville, N.8.

Agents 8 LONAON........The Union Bank of London.
“ - New York....The Bank o‘nﬂf,‘ York.

BOSEOR.cescenere. Williams &
. Ont. & Que....The Ontario Bank.

LA BANQUE NATIONALE

OAPITALPAIDUP, - -« = = $2000,000,

HEAD OFFIOCE, QUEBEOC.®

HON, JTD08E FABATRIAD, st
P. Lﬂ.‘hANOE. EsqQ., Oaghier.

ECT t
'rhoognlo Lonmielﬁ‘sq. ﬁpgm r., Baq.
Hon. P. Garneau. AL W. Bab Eigl::sude 8q., M.PP,
o 3 .
Hon. Dir., Hon. J. R. Thi{audem Montreal.

BrANCHRS—Montreal—C. A. Vallee, ‘Manager; Otta-
wa—g. H. Oarriere, do.; Sherbrooke—John bunp-
bell, do.

AGENTs—England—The National Bank of Sootlan
London; Franoce—Messrs. Alf. Grunebaum & Co. an
La Banque de Paris et des Pays-Bas, PsﬁuﬁUnited
States— National Bank of the Republio, New
York:; The National Revere Bank, Boston; New-
foun d—The Comme Bank of Newfound-
land; On ank of Toronto; Maritime
Provinces—Th
chants Bank of

THE BANK OF LONDON

DIVIDEND NO. 1.

Notice is hereby given that a dividend at the rate
of Seven per cent. per annum upon the paid-up
capital stock of this institution has been declared
{or the current half-year, and that the same will be
payable at the Bank, on and after the

SECOND DAY OF JULY NEXT.

The Transfer Books will be closed from the 16th
to the 30th June, both days inclusive.

The Annual General Meeting of the Bhareholders
will be held at the Bank, on Wednesday, the 16th
day of July next. The chair will be taken at 3
o’clock p m.

By order of the Board.

A. M, SMART,
Acting Manager.

THE CENTRAL BANK

OF CANADA.

Capital Authorized, - - - $1,000,000
Capital Subsoribed, - - - 500,000
Capital Paid-up (1st June, 1884), 140,000
HEAD OFFICE, - TORONTO.
BOARD OF DIRECTORS.
DAVID BLAIN, Esq., - - President.
SAML. TREES, Esq., - - - Vice-President.

H.P. Dwi%ht, Esq., A. McLean Howard, EM}., O.
Blaokett Robinson, K. Chisholm, Esq., M.P.P., John
Ginty, Esgq.. D. Mitchell McDonald, Fisq.

A. A. ALLEVW, Cashier.

Branches—Brampton, Durbam, Guelph and Rich- | of

mond Hill.

Agents in Canada—Oanadian Bank of Commeroce ;
in New York—h:&c:rteu & Traders Nat. Bank ; in
London, Bng.—~National Bank of Scotland.

The Loan Companies.

Canada Permanent Loan & Savings Co
A8th Half-Yearly Dividend.

Notice is hereby given that a dividend of
SIX AND ONE-HALF P. CT.

On the paid-up capital stock of this Comyany has
been declared for the half-year ending 30th June,
1884, and that the same will be payable at the Com-
pany’s Office, Toronto, on and after

Tuesday, the 8th of July next.
The Transfer Books will be cloged from the 19th to
the 30th June inclusive.

Byjorder.
J. HERBERT MABON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.

ESTABLISHED IN 16859,

SUBSORIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVEFUND - - = 261,500
CONTINGENT FUND - = 6812

President, - HON. WM. McMASTRER
Manager, - - - HON.B.0. ‘WOOD.
IW' - - ROBERT ARMSTRONG.
onegadvnnoedon easy terms for long periods
repayable at borrower’s on.
ta received on In

THE HAMILTON
PROVIDENT AND LOAN S80CIETY.
DIVIDEND NO. 25.

Notice is hereby given that a dividend of Four per
cent. upon the paid-up capital stock of the Rociety
has been declared for the half-year ending JUNE
80th. 1884, and that the same will be payable at the
E‘ociety's Banking House, Hamilton, Ontario, on and

ter

WEDNESDAY, the 2nd of JULY, 1884

The Transfer Books will be closed from the 16th to
the 30th June, both days inclusive.
. D. CAMERON, Treasurer.
Hamilton, 6th June, 1884.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLASRS, Sheriff, Oo. Middlessr.

Vice Pres. ADAM MURRAY, Co. T'reas. “
BUBSORIBED CAPITAL.uiccsssons. soecasmasasccsces $600,000
PAID UP CAPITAL .cccosmmeensrassansasossassassenass 575,000
RESERVE FUND ,000
TOTAL ABSETS 1,366,000

The Company issues debentures for two or more
y:aiis in z%ms [ 8%00 agd upwa.r%sl, bel:‘lhng in%er%st
3 est_current rates, ga.ya e -yearly
oou gh- Executors and o8 are Authorizeg
by law to invest in debentures of this Company.

’i‘or information apply to

JOHN A. ROBE, Manager.

Dorminion Savings & Investment 3uc,

LONDON, ONT.

INCORPORATED, - 1872.
Gapital . - - -+ - sL0ommo
B Contiget, T L . . B
Savings Bank 0 and Debentares,  708,906.75

Loans made on farm and
vorable oity property, on the

terms,
Municipal and School Bection Debentures pur-

[
Money received on deposit and interest allowed
thereon. F. B. LEYS, Manager.

The Farmers’ Loan and Savings Co.

—10 e
OFFICE : Ne. 17 Toronto Street, Torento,

O - = = - - 81,087,
24 AR
dspots - - - - - 1185000
MONEY advanced on improved Real Estate at
lowest current rates, *

STERLING and OURRENCY DEBENTURKES

MONEY received on Depon.t, and interest "allow-

ad &-yable half-yearly. By Vie. 43, Cap. 21, Statutes
tario, BExeousors and Administrators are author-

ized to invest trust funds in Debentures of this

Company.
W M.P, Gno. B. 0, BETHUNK
Seoretary-Treas

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

42n1 HALF-YEARLY DIVIDEND.,

Notice is hereby given that a Dividend of
FIVE PER CENT.

for the six months ending 30th June, 1884, being at
the rate of Ten per cent. per annum, has been de-
clared on the capital stock of this Institution, and
that the same will be payable at the Offices of the
Company, No. 70 Church Bt., Toronto, on and.after
TUEsDAY, the EIGHTH day of JULY next.

WALTER 8. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COMP’Y

LONDON, ONT,;

DIVIDEND No. 40.

Notice i8 hereby given that a dividend of FIVE
PER CENT. upon the paid-up capital stock of this
Comp-iny has been decl:red for the half year ending
30th June, instant, and that the same will be pay- !
able on apd after the 2nd day of July, 1884, at the :
Comyrany’s Office in London.

The transfer books will be closed from the 14th to
the 30th instant, both days inclusive.
By orsier of the Board,

R. W. SMYLIE
London, 8rd June, 1884, Man,

THE HOME

SAVINGS AND LOAN COMP’Y.
(LIMITED.)

Office: No. 72 Church 8t., Toronto.
‘A UBRORIEED CAPTTALY SLOMbM0:

Deposits recel and in
mow ol ved, terost a ourrent rates ]
Money loaned on M on BReal Hstate, on

reasonable a;id o%onvenlan ty.olD
'vanoes liateral geourt bentures, and
Bauk and other Btocks, °

Hou, FRANK SMITH,
President.

WLDNG & LOW KSSOTATON ¢

DIVIDEND NO. 28.

Notice is hereby givon that a dividend ef Three .
per cent. has been;declured for the half year ending
30th June instant, and that the same will be payable
at the offices of the Association, 13 Toronto 8Street,
on and after

WEDNESDAY, 2nd JULK, 1864.

The Transfer Books will be closed from the 16th
to the 30th June, both days inclueive.
By order of the Board.

WALTER GILLESPIE,
Toronto, May 30th, 1884, » Manuger.

THE LONDON & ONTARIO |

Investment Co., Limited.
OF TORONTO, ONTARIO:

DIVIDEND NO. 12. :

Notice is hereby given that a dividend of Three
ane one half per cent. has been declared upon the
paid-up capital stock of this Company for the half-
year ending 80th June inst., and that the same will
be payable oun and aftr the S8ECOND day of JULY,
1884, by the Company's bankers.

The Transfer goo will clesed from the 16th to
the 30th inst , both days inclusive.

By order.
A. MORGAN COSBY, Manager.
- Toronto, June 2nd, 1884,

Tl i g

OAPITAL BUBSORIBED ...... $800,000
mmm PAI.D UP 800000000 m.m
RESERVE FUNRD .ccceoeecees 50,000
DRPOSITS & Oan. Debentures.. 601,000

on
i the

ager.

JAMES MABON,

Money loaned at low rates of
Boourltzot Real Hetate and Municipal
Deposits recsived and Interest allowed.
HON., T, N. GIBBS, Prest.

W.F. COWAN Eaq., Vice-Prest. }
T, H. MoMILLAN,
Beoy-Tress.
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The Loan Companies. The Loan Companies. ’ Finanolal
Ontario Tnvestment Association, UNION GZOWSKI & BUCHAN
LIMITED. LOAN AND SAVINGS COMP’Y. 60 King Street Bast, Toronto,

OF LONDON, ONTARIO.

LONDON, CANADA.

DIVIDEND NOTICE.

Notice is hereby givea that &

Dividend of Four per cent., being at the
rate of Eight per cent, per annum,

has been declared upon the
Capital Stok of this Association,

FOR THE CURRENT HALF YEAR

ENDING 30th JUNE INSTANT,

and that the same will be payable at the
Offices of the Association,
on and after

Wednesday, the Second day of July next.

The Transfer Books will be closed from tke 15th

to the 31th June, irclusive.
By order of the Board,
HENRY TAYLOR,
Manage

London, Carada, June 12th, 1884,

T.

DIVIDEND No. 39.

Notice is hereby given that a dividend at the rate
of EIGHT PER CENT. ger annum on the capital
stock of this Company has been declared by the
Directors for the four mnonths ending 30th inst., and
that the same will be paid at the Company’s Offices,
28 and 30 Toronto Street, Toronto, on and ¢ fter

Tuesday, the 8th day of July rrox.

The Transfer Pooks will be closed fcom the23rd to
the 30th inst., both inclusive.
By order,
W. MACLEAN,
Manager.

Financial.

John Stark & Co.

28 and 30 Toronto Street.
(Members Toronto Stock Exchange.)

—_——

Special attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company's Stocks.

——CORRESPONDENCE INVITED.—

COX & CO,,
STOCK BROKERS,

MEMBERS TORONTO STOCK EXCHANGE,

No. 26 Toronto Street,

THE ONTARIO

LOAN AND DEBENTURE CO.

OF LONDON, CANADA,
g tal Bubseribed, - - - -

£2,000,000

Buy ard Sell Canadian and American Btocks for
Cash or on Margin, also Grain and Provisions
on the Chicago Board of Trade.

MOFFAT & CALDWELL,

444 Main 8t., Winnipeg, Man.,

PaldupOepital, "~ - - - 19%0%! Bankers, Stook & Real Estate Brokers,
Total Reooty ' - = - - amen
Total tes, e« « e = = 1487000 | Transact & General B Business. Munioi;

Money loaned on Real Estate Becurities only.

Municipal and Bchool Bection Debentures pur-
-ohased.
WILLIAM F. BULLBFN,
Manager.

Londor, Ontario, 188 .

anking

Debentures bought and sold. Collections promplt,il“y)
attended to. Real Estate bought and sold. Oorres
pondence invited.

MANNING & CO.,

LONDON AND CANADIAN

Loan & Agencv Co.
(LIMITRD).

PRNSIDENT—Bm. W. P. HOWLAND, 0.B., K.O.B.
V108-PRESIDENTS:
Ool. . B. GZOWSKI, A.D.C. to the Queen
A.T, FULTON, Esq.

Money lent on security of Improved Farms, and

roduotive City and Town Pro 5
v Mortgages tglxunioipd Degxl;:’ﬁres purchased.
J. G. MACDONALD,
Manage!

44 King Street West, Toronto.

T.

BANKERS,

WINNIPEG.

Transact & General Banking business. Draft:
{ssued available at all points in Canada. Collections
made on all accessible points with despatech.

JOHN LOW,
(Member of the Stock Exchange.) '

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

The Canada Landed Gredi Go'y

PIVIDEND NO. 46.
Notice is hereby given that a Dividend of Four pe;

cent. on the paid-up capital stock «f this company
has been decll;red fgr tt?e owr nthslf-year, and that
the same will be payatle at tha Com a1y’s Office,
day of July

93 Toronto Street, on and after the 2n
next.

The Transfer Books will be closed from the 16th

to the 30th June, both days inclusive. -
he Board.
By order cf the D, MGEF,

Secretary.
« Toronto, 28th May, 1884.

.| THE BELL TELEPHONE CO.

OF' CANADA.

T | s xDw. ROBERTSOK, Prest. O. F'. 8188, Vioe-Prest.

O, P. BOLATAR, Becretary-Treasurer,

This Company, which owns the original Tele-
phone Patents Oanada of Bell, Blake, Hdison,
bhelps, Gray and others, is now prep: to
nm&’;, either direotly or through its Agents,
Telophones of different styles, and a) licable to a
;:ﬂotyoimms. %lgrommuggotorr hone lines

tween Oities and Towns where exchange systems
alread; in order to afford facilities for pérsonal

subscribers or customers

0!
of suoch 8. It will arrange to connect places
not MMWM¥Mo facilities with the nearest

The National Investment Company | hessbaesd ol sopdiranasesiii

OF CANADA, Limited.
DIVIDEND N@. 16.

Notice is hereby given that a dividend of three and

half he capital stcock of this Com-
> h;:r:ent.dm 1 3 current half-year,

pany een or the
hy ill be payable at the ¢ fliceof the
B e on and att psécoxm DAY OF JULY,

18%:9 Transfer Books will be closed from the 16th

Company,on and after the

to the 30th prox., both daysinclusive.
By order of the Board.
ANDREW RUTHERFORD, Manager.
Toronto, 28th May, 1884,

noe.

This Company is also pared to manufacture
telegraph and egch'loa.l ix;'::rumonu. electro-medi-
cal & tus, fire alarm apparstus, magnets for
mills, electric gas-lighting apparatus, burglar alarms
hotel and house sununciators, electric call-bells,
&o., A:l’ farther information relating heretooan be
obtained from the Com .

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones not licensed

this Company are hereby y notified
Emmeymu..gu %o prosscution, and {or damages

BANKERS & STOCK BROKERS.

American and Sterling EBxochange. American Cur-
:eney, &o., bought and sold. Stocks, Bonds, and De-
hentures bought and sold on Commission.

C. 8. Gzowskt, JR. EwiNa BUOHAN.

‘JOHN PATON & CO.

SUCCESSORS TO

JESUP, PATON & CO,,

53 William ft.,, New York.

Accounts and Agency of Banks, Corporations,
firms and individuals ived npon favorable terms.
Eizidends a.:d 15iui;erem'. ooélecte? and rlemitud.

ct as agents for corporations in paying coupons
and di.idends; also as transfer agen%a € po
Bonc's, stocks, and securities bought and sold on
commission, at the Stock Exchange or elsewhere.
w%mlmg Exchange and Cable Transfers boughtand

DRAW ON

THE UNION BANK OF LONDON AND BRITISH
LINEN CO. BANK, LONDON AND SCOTLAND.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main 8t. Winnipeg.

S8IXTY THOUSAND ACRES of selected farm
ing lands in the most fertile districts of Manitobe,
and a large number of building lots in the most
saleable parts of Winnipeg.

&9~ Lands sold on commission.

FERON, SHAW & STEUART

OOMMISSION MEROHANTS,
GRAIN, PRODUCE, PROVISIONS, ETC.

130 Princess 8t., Winnipeg, Man.

STORAGE, Bond or Free. Alv.nces made on
Consigoments. Correspondence solicited.

Branch—Seunth Water 8t., Port Arthur,Ont.

GEMMEL & MUNRO,

PUBLIC ACCOUNTANTS,

GENERAL AGENTS.

Offices : Nos. 8 & 9 Caldwell Block.
ALEXANDER GEMMEL, wmnipeg’ Man'

DAIRY SUPPLIES.

Just to hand,—e shipment of

Fine English Dairy Salt

In qusrter sacks. The Celebrated EUREKA and
WASHINGTON brands.

Lowest prices to Country Storekeepers and the
Trade.

Annatto Butter Coloring, Celelebrated Walker
Butter Workers, eto., eto.

JAMES PARK & SON,
St. Lawrence Market,

Th Imperial Loan & Investment Go

OF CANADA, (LIMITED,)
30 ADELAIDE STREET, REAST.

Notice is hereby given thata dividend at the rate

of Feven per cent, per annum, for the half-year end-

ing 32th June, 1884, has been declared on the capital

stock of this Company, and that the same be

yn.dlzle ait Jt‘lialoir gxt. ces, on and after TUESDAY, the
o n

he e¥Boohwmbo closed from the 15th to

for ent, and will be proreca
extent of law.

T
day of June, both inclusive,
the 30th dsy B. H. KERTLAND, Manager,
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

ST, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp'y.
OF MONTREAL,
For Superior Bleached Shirtings.

Extract from Press despatch to Montreal Herald,
Oot. 5, 1883 :—*' Another remarkably fine exhibit from
Montreal is that ¢f the Merchants’ Manufacturing
Co., for which Mesars. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far ahead of anything in the fair, and has re-
ceived the first prize, a silver medal.”

TELLIER,  ROTHWELL & (0,

Successo-s to CHAS. MARTIN & CO.,

MANUFACTURERS | LAUNDRY BLUES and
OF } STOVE POLISHES,
IMPORTERS OF

lours, Bronze-Powders, Gold, filver and Metal
Co Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es-
sential Oils, &c.

Sole Propristors for the Celebrated
CARDINAL FOOD,
95 ST. PETER STREET, MONTREAL.

W. & J. KNOX.

>

Flax Spinners&mhreadhlanf’rs,
KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA

GEO. D. ROSS & CO.

648 Craig Street, Montreal

SELLING AGENTS FOR THE WEST,

E. .A Toshack & Co., Toronto.

Miscellaneous.

Pominion Line.

Composed of_the following Full Powered Double
E: by Clyde Built Iron Steamships, built in water-
t compartments :—

Sarnis ......... 8,850 Tons.
Brooklyn ... 4,600
Toronto ...... 8, “
D n... 8, “

Mississippi . 9600 * Q
PPl Vanoouver...... 6,700 Tons.
Sail frem QUEBEC for LIVERPOOL
direct every SATURDAY.

NTO...... 7th JUNE *BARNIA ...... '28th JUNE
?gggGOI? ...... 14th ¢ BROOKLYN... 5th JULY
MONTREAL .21st * *VANCOUVER, 12th “

* teamers have Saloon, Music Room, Smok-
mgm!and State-room smidships where but little
motion is felt, and are luxuriously fitted up.

Rates of age—Quebec to Live 1, $50, $60,

turn, $90, $108, $117 & $144. according

0‘065&:2& and birth. ulntermediato, $40. Steer-
age at lowest rates.
# The last train oconnecting with steamer leaves
Toronto Friday morning. .

further partionlars apply to ALEX. STUART,
SOFYO:ngo 8t, GEO. W. TORBANOCE, 45 Front Btrest,
Tom&‘w

DAVID TORRANCE & CO., Montreal,

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

[ S
Summer ArraBgement
Liverpool and Quebec Mail Line.
Steamship. Batls from Quebec.
PARISIAN .iccevcennns +++.Saturday, 24 May

31 [

1884 1884

"

" 7 June
(3 14 "
[ ’1 13
o 5 July
“ 28 June
o 12 July
3 19 “
4 26 “"

[ 9 1]
“ 16 "
[ 23 (13
Last train leaves Torente en Thursdays at

9 a.m.
Rates ” 'om Toronto, “W’IWM 1" st-class rail

Oabkbin, $01, $81 & §63. Intermediate, $48.
Steerage same as by other first-class lines.

Intermediate and Steerage sengers forwarded
w without extra

rafl from Liverpool to

ﬁ;‘ Btoongngmengm forwarded to London,

Garg I.(vl:rpoolw' enstown & Belfast, at same rate
For tickets, &o., apply to H. BOURLIER,

Allan Line Office,
Corner King & Yonge Sts., Toronto.

‘" 2 Aug. |

PAINT.

Ramsay’s Concontrated  Z1nc

One pound will cover and wear better_than three
mds of best Lead. Guaranteed and manufaoc-
y

A. RAMSAY & SON, Montreal.

Should be sold by all paint dealers.

—J. S. MAYO,—
Manufacturer of Lard 0il

— AN D

Importer of Pure Olive Oil,

9 COMMON ST., MONTREAL.

Tho Canadian Rubbor Gompauy

OF MONTREAL,

‘Manufacturers of Rubber Shoes and Felt Boots, Rub-
ber Belting, Steam, Brewers and Lawn Rubber Cot-
ton and en Hose, all sizes, Rubber Springs,
Valves, Gaskets, all designs, shapes and thicknesses,
Steam Packings, Wringer Rolls, etc., also Ladies' &
Misses Gossamer Clons.n‘f and uvd Rubber Coats,
Star Brand Rubber and Eureka niﬂﬁb Cotton
Steam Fire Engine Hose, the best Fire Hose in the
market, 280,000 feet in use, all under practical fire
m’ :ad its record unparalleled. Correspondence

Ofices and Warerooms: 335 St. Paul St.,
MONTREAILS
and 43 Yonge St., Toronto.

BARB WIRE FENCING.

FIRST PRIZE awarded us at Exhibition held in
Montreal, Segtember, 1882, the Bilver Medal for the
machine used in the manufacture of the sane.

THE MANITOBA
Four Point Barb
anised

Hog for bot-
tom line, barbs 4}
in. apart. Plain
Twisted Wire

price. Bend for circular and price lists,
The Canada Wire Ce., H. R. 1VES, President
and Manager, Queen Street, Montreal.

- Feathers Dyed a Brilliant Black

WILLIAM SNOW,

Manutacturer of Ostrich Feathers,
58 Notre Dame St. West, Formerly 8t, Jose,
MONTREAL. ph Bt

Feathers Cleaned, Curled and Dyed every oolor.

Cochrane, Cassils & Co.,

(Buooessors to Bmith, Cochrane & Oo.)

1BOOTS§SHOES

WHOLHSALHNA,
Cor. Oraig & St. Francois Xavier Streets,

Charimonmie } MONTREAL, Q.

Charles Cassils,

MoARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental 8heet, Polished, Rolled
o mdguhmm,m.

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &0
819 814, 316 St. Paul Bt,, & 968, 255, 857 Com-
missioners 8¢,

MONTREAL.

W. & F. P. GURRIE & CO,

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canads Cement,
ey Tops, Roman Cement,
Vent zinins!. ‘Water Lime,
Flue Covers, ‘Whiting,
Bookoh (l;'lre Bricks, Pi B Plaster of Paris
1ased Drain Pipes, orax
Fire Olay, * " Ohina Clay, &e.

Manuincturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

5" A large Btock always on hand_gpd

JOHN TAYLOR & CO.

‘WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St Paul St., Montreal,

(First building East of McGill §t.)

Ma;%wt\rxtrers 'qu Pt}liﬁgverg, fti.}k Hats and Furs:
an porters of Eng! aL erican Haf
Scotch, and other Caps. e, Cloth

CANADA LEAD & SAW WORLKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

s Sitonsn} MONTREAL { *5i2=

BBANCHRBS !
Toronto, Ont. | 8¢. X N. B.| Baltimore, .
Jmmllu%mllkobermg&

TEES, GOSTIGAN & WILSON,

(Buoocesors o James Jaok & Oo)

IMPORTERS OF TEAS

AND GENERAL GROCERIES.
66 BT. PETER STREET, - - - MONTREAL

JGSON, SUMNER & COY

IMPORTERS OF

-y

- DRY GOODS, SMALLWARES,

AND FANOY-GOODS.
847 & 849 8. Paul 8treet, MONTREAL.

CASSILS, STIMSON & CO,,

LEATHER MERCHANTS,
Immtul of Calfgkins, o !..ﬁ“f” Kid &
Agenta for Oanadian and Amerian Leather Board &
Leather Board Counters.
COMMISSION Dealers in Domestic LEATHER.

18 ST.HHLEN ST., MONTREAL.
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Leading Wholesale Trade of Montreal.

Leading Wholesile Trade of Montreal.

Leading Wholesale Trade of Montreal.

Joun Ouarx, Jr. & GCos,
M.E. Q.

SPOOL COTTON.

This Thread ic s’ bubcerved an Awardst

Exoellanca In color, Quallity & Finish.

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:

fRISH FLAX THREAD
Reosived Reoeived
Gold Gold
Mednal M
TEA THH
Grand Grand
Prix |
Paris Bx- Paris Ex-
hbibition, hibition.
1678, 1878,

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1& 3 8T. HRELEN STRERT,
MONTREAL.

PORTLAND CEMENT.

FIRE BRICKS & CLAY.

SCOTCH SEWER PIPES.

W. McNALLY & CO, Montreal.

Dunbar,McMaster:Go

GILFORD, IRELAND.

Manufacturers ot

LINEN THREADS

Sewing Machine Threads, Tailors
Threads, Wax Machine Threads,
S8hoe Threads, Sole - sewing
Threads, Saddlers’ Threads,
Carpet Threads, Book-
binders’ Threads,

Cillling Twines, Hemp Twines, &c.

RECEIVED HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

ToroNTO AGENT—S. DAVISON, 16 Colbourne 8t.
MONTRPAL D. FRABER, 36 Lemoine Bt

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron, Steel, Tin, Canada Plates,
Window Glass i’-nm Olls. Manufacturers
of Cnt Nails, Clinch & Pressed Nails,and the
celebrated ¢ CC” llom Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Peter Street, BStores: 18, 14, 16, 18 Oolborne 8t.
Union Nall Works St. Gabriel Locks,

MONTRHATL,

To Woollen Manufacturers.

WE MAEKE TO ORDER

ORGANZINE FAST COLORS

FOR TWEEDS.
HAVE IN 8TOCK

RIBBONS and Embroidery S/LK S

For Trimming and Knitted Goods.

BELDING, PAUL & CO.,
8llk Manufacturers, } Montreal.

THE COOK’S FRIEND

IN THE DOMINION.
No First-Class Stock is Complete withont it,

Manufactured and for sale to the Trade only by

W. D. McLAREN, .
55 College St. MONTREAL-

rix sa' SOda in Barrels.

Bi-carh Soda in xees.
Cream Tartar coystass.
Tartaric Acid orystas.

For sale by

COPLAND & MCLAREN,

MONTREAL.

WM. JOHNSON,

MANUFPACTURBE OF

WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
Specialties:
MASURY'S JAPAN COLORS.
[ on‘ “
“ AD “
“ LIQUID
Henry Woods, Bon & Co's, Boston, Maasachusetts
MARSEILLES GREEN.
Orders Selicited from dealers in Paints & Oils.
FACTORY: 379 Willinm St., Mentreal.
P.O Bnx 998

CANADA GOTTON GO

CORNWALL, ONT.
MANUPACTURE
Cottonades, Woven Ducks, Dyed Ducks,
White Ducks for Sails, Tents, in
7,7 8, 9, 10 and 19 ox.

Canton Flannels, Bleached, Unbleached,
and Colored

—~GRAIN BAGS, SUGAR BAGS.—
All orders executed DIRECT from the Mills at

ROSS, HASKELI. & CAMPBELL,

—REMOVED TO—
16 ST. HELEN ST., MONTREAL,
GOOD VALUB IN
BUTTO

NS,
LACE C00DS: as
ORS' BRAIDS.
TAILORS Bl rc. ETOC.

Tio Léading Baking Powder

-

5. GREENSHIELDS, SON & G0,

WHOLESALE

DRY GOODS

MERCHANTS,
17,19 & 21 Victoria Squars,

130, 732, 734, 736 Craig $t,,
MONTREAL.

Morcantile Bummary.

For many years Tho’s Robinson was the most
prominent business man in Newbury, but he has
lately become involved pretty heavily. In Janu-
ary last he claimed a surplus of about $17,000.
This was largely composed of lumber, staves etc.
which as assets, are not always realizable at good
prices.——Mrs. Doney, who has been in the
general store business in Tyrone for more than
two years without succees, has now assigned.

IseAEL PIERCE, a dealer in stoves ete. in Chip-
pewsa, has been slow in making paymente, and is
now pressed by oreditors.——Application has
been made to the court for an order to wind up
the Hamilton Whip Co. The lately discharged
manager olaims that the concern is insolvent.
——P. Blaven & Co.. who have been in the
clothing trade for some years in Napanee, appear
not to have prospered lately and have assigned.
‘We have not yet seen a statement of their affairs.

At Katepews, in N. W. T., Wm. Robinson,
general storekeeper, has assigned after being
eighteen months in business.——THE premises
of Woodley & Co. Brewers at Emerson, have
been seized by their landlord.——In Winnipeg,
two hotel men are involved ; one of these, Geo.
Eoob, is reported away and J. D. MoCaskill finds
landlord in possession of the premises.——The
principai oreditors of Shaw Bros. Winnipeg, have
agreed to a discount of 75 per ocent. on liabilities
of $10,000. Certainly a liberal one.

Mz. Jackeon ForpE, who has been & grocer
in Brantford for more than & quarter of century,
has become involved partly by outside opera-
tions. He has always borne a good reputation
and no doubt made some money out of groceries ;
but a year or more ago he became mixed up with
the affairs of the * Snow Drift "’ Baking Powder
Co.,and it is feared that he has not profited by
it. A meeting of creditors has been held but we
have not been able to learn what transpired.

Wz learn with regret that the old established
paint house of 8. H. May & Co., Montreal, has
been obliged to call its oreditors together to
consider ite affairs. They made & heavy loss
$80,000 some years ago through the failure of
Albert Hagar, lumberman, Plantagenet, which
has orippled them ever since. This, together
with the keen competition of late years, and
recent poor business has ocompelled their
guspension. The assets show a surplus over
direot liabilities of $37,000 and indirect about
$35,000. The estate is to be placed under the
supervision of Messrs. McDougall, Robertson,
Pattorson and Saunderson, who it is understood,
will advise a settlement at the rate of about 70
cents on the dollar, in six, twelve and eighteen
months. This arrangement it is thought will
be agreed to by oreditors, who sympathize
deeply with Mr May in lus troubles.
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Tag Osborne-Kiiley Company of Hamilton has
just completcd a casting weighing 6,000 pounds.
It is to be used in & stone-breaking machine for
the City of Kingston.

MARITIME PROVINCE W0OOD GOODS &re evident-
ly in demand. WWe are informed that an
English house has gent an order for 200,000
boxes and 2,000 gross broom handles.

Tur shipments of coal from Pictou this
seagon up to 7th June were: Halifax Co., 8,077
tons; Intercolonial, 2,688 toms; Acadia Co.
8,242 tons; Vale Co., 2,262 tons; Aggregate,
17,260 tons.

Tar Apams' Topacco Company, of Montreal,
which lately bought out the Campbell Tobaceo
Company, has now, it is stated, purchased and
taken over the entire stock and tobacco manu-
facturing business of Mesars. Pagels & Ferguson.

Tae estimates of the wheat orop in the United
States for the current seagon have just been
published. Reports from the Boards of Agri-
culture, Secreiaries of State, and Statietioa]
agents put down the probable yield of spring
wheat at 141,000,000 bushele, that of fall 875,
000,000 bushels.

M=, StePHEN NAIRN, has asked the Winnipeg
City Council to exempt him from taxes for five
years. The oatmesl mill, which he proposes to
ereot, will cost in the neighborhood of $15,000
and will bave a capacity of 100 barrels per day.
This, we understand, will be the first mill of the
kind in that province.

_ Jonx Fiem, in business some years at Newcastle
N.B.,but who haslatterly been going behind, bav-
ing mortgages and judgments registered against
him, has sassigned, He owes about $10,000,
‘some $7000 of whichisin the shape of prefer-
ences, and as assets are only put at $6000, the
unsecured oreditors wiil fare but poorly.

The many dupes in Canada of the notorious
¢ Bucket shop " Fleming, will be glad to learn
that he is in & fair way to get his just deserts.
Judge Harlane of Chicago has affirmed the ver-
diot of the lower court and Fieming will be com-
pelled to pay a fine of $500, with which is coupled

. 12 mopthe term in juil.

Mg. ALex. GEmMeL, who lately retired from
the weli-known firm of Samson, Kennedy &
Gemmel In this city, has in conjunetion with
Mr. W. F. Manro, opened an office in Winnipeg.
Messrs. Gemmel & Munro announce themselves
as public accountants and general agents, in
which capacity they should prove a valuable
addition to the business community of the prairie
provinoe.

AT a meeting of the oreditors of H. Haswell
&Co., wholesale druggists, Montreal, held last
Saturday, the following gentlemen were appoint-
od & cummittee to look into matters: Mesers: J.
“Eiliott, representing the Molsons Bank, C. E.
Saunderson, R. Logie, W. V. Lawrence and D.
Wateon. The statement submitted showed lia-
bilities direct $116,125, secured $15,000, privil-
eged 92745, indirect $84,201. No offer of
composition has yet been made.

Mgs. M. O’'RenLLy, doing & general business
at Dundee, Que., near the frontier line, has
assigned to Mr. Matley of Messrs. J. Donnelly &
Son of Montreal. Her husband formerly carried
on the same business, but got into trouble in
1876 through using his father-in-law’s name, and
had to leave the country. She has continued the
business since, and has also dabbled in
butter-buying, ete. Liabilities are estimated at
about $6,000, and a good many farmers are sup-

‘posed to be interested for lesser or greater
amounts.

Wz learn from the New York Sun that several
hundred men and boys will be thrown out of

employment in the box factories of Greenpoint
and Long Island City by the resolution of the
Standard Oil Company, which supported these
factories, to have its boxes made in Canada
hereafter. The company will get the rebate of
duty on the boxes upon the exportation of the
boxed oans of oil, The boxes will be delivered
in pieces, and the pieces nailed together in
New York.

Ix the matter of Campbell, furniture maker,
of Harriston, it is now Mr. R. Dowling’s turn to
be heard. His version is as under, and having
given this, we must deeline any further explansa-
tory letters.  Mr. Dowling writes: *“In your
issne of the 18th inst., I see & statement made
by Mr. R. P. Campbell, of Portage la Prairie, to
the effect that I was the only creditor who man-
aged the estate. I only managed the estate as
trustee, and at the late assizes Judge Taylor
ruled the assignment of nouse. Mr. Campbell’s
statement that I received more money than
would pay all the creditors is false.”

Tae following is a comparative statement of
timber, staves, etc., measured and culled in
Quebec up to 13th inst. There were no masts
and spars :

1882. 1883. 1884
‘Waney White Pine. 87,440 291,289 175,486
White Pine ...... 82227 119,120 60,5690
Red Pine........ 13,951 21,782 88
Oak ..... v...ee. 281,845 285,628 165877
Elm cane ees 60,370 21,807 114,706
Ash c.eceniionns 89,275 7,006 67,838
Butternut........ 664 ...... 328
Tamarad .eceeees 29 ... 710
Birc|h and Maple.. 182,309 125,941 131,982
std) Staves...... 18.9.1.10 20.9.1.6 16.6 2.22

W. L Staves .... 178.9.0.22 0.1.3.17 69.8.1 23
Brl. Staves ...... 1.7.3.29 21.4.04 0.6.2.13

A RETAIL dealer in London gives & point to a
fellow merchant in the following way: Beinga
good salesman, he was in the habit, when a
customer had marketed his produce or came in
to pay his account, of trying to sell him a nice
dress for his wife, or a hat or cloak for his
danghter. *Ifound of late,” said he, *that
when I made the usual appeal to the loyal hus-
band or the aficctionate father, that he did not
respond go readily as iu the flush times of 1881,
82 or '83. The farmer says, this spring, * No
giree, my folks have got & whole raft of clothes
at home, and until I see how this harvest turps
out, I reckon they’ll have to make over the last
year's ones instead o’ buyin’ anything new.”
This will suffice to account for much of the
present dull retail trade.

Mz. R. P. Buss, of Halifax, N. 8., who, dar-
iog the last eight or nine years has probably at
tempted more different kinds of busi-
pess than any other man in the Dominion,
has just sesigned, and it ia feared his
affairs may not result very satisfactorily
to his oreditors. He first started a boot
and choe business in 1875, and, being an
aotive, close, shrewd fellow, made some money
at it ; after a while he sold out to advantage,and
went into fancy goods in the spring of 1881, but
changed in a very short time to the dry goods
trade. The latter business he arranged to sell
out to Dodd, Cairn & Co., in February 1883, but
the embarrassment of that firm just then cansed
a hitch in the arrangements. In the dry goods
venture, it has been caloulated he sunk say
$8,000. He is next heard of in the crockery
business, and in the fall of the same year (1883)
launched and  freighted a  vessel for
the West India trade. In March of
this present year he returned to his first
love, having bought the Granville Street
shoe business of W. C. Brennan, but too late to
retrieve his losses, and he has now been obliged

to assign, No statement of his liabilities has
yet been made publie.

There is now on the tapis in Montreal a law
eaee, which promises to be for the ecommercial
community & question of the greatest interest,
and ove which will no doubt be fought out with
great determination, on one side at least. The
action, or rather two actions, are instituted by
Mzr. 8. Carsley, and by Careley & Co against the
Bradstreet Mercantile Agency Co., for $50,000
damages in each case, and arise out of the fact
that on their * Change sheet” of Tuesday last,
the said Agenoy caused the names of Messre.
Carsley & Co., and 8. Carsley to appear, with
this legend appended thereto: ** call at office.”
The information given in reply to enquiries
caused by such publication is reported to be to
the effect that the concerns indicated were apply-
ing for an extension on & very large sum, run-
ning into tens of thousands of pounds, due to &
large British house, Mr. Carsley denies the truth
of such statement, and as he has always been
opposed to the mercantile agency system, will
push his action at law to the ntmost issue.

SoMeE weeks ago, the wool warehouse of
Winans & Co., on Church Street in this cily
was burned ont. There was insurance upon its
contents for some $90,000 and the firm proceeded
to make & olaim upon the companies for $59,000.
The underwriters, however, preferred to investi-
gate, and accordingly, an arbitration committee
has been taking evidence as to the vaiue of the
stock claimed to be burned. On Monday last,
Mr. E. C. Winans, of the burned out firm, was
called to give evidence as ta the condition of his
stock, and swore to certain lots of wool and
other goods as being in his warehouse at the
time of the fire, declaring that if his books had
not been burned, they would have confirmed his
gtatement. So perfect was his memory as to
certain parcels that he could reeall the precise
spot on which the bales stood on the might
before the fire. The witness expressed keen
regret that his books were lost, he wanted them
sadly to refresh his memory. ‘*And could you
identify them if they were found ?” queried one
of the lawyers—* Undoubtedly,” replied Mr.
Winans. * Then are these they ? "—producing
the identical lost books, which had been found,
strange to say, in the mounth of & drain a few
miles out of the city. Needless to state, the
books did not confirm Mr. Winane’ statements
still less his claim, but contradicted him flatly.
To say the witness was staggered by their pre-
duction is to state it mild)y. When the court
adjourned for lunch he disappeared and has not
gsince been seen. It is sufficient for the present
to state that the claim of this firm is enormously
over stated, and after what has been discov.red
go far, it is not strange that people are suspect-
ing that the premises were flred.

DRY GOODS.

Our last article under this caption referzed to
the condition of the cotten manufacturing in-
dustry amongst us, which remaiced depressed
and unsatisfactory owing to the prolonged over-
production and accumnlated stocks, and remains
o still. It is agreeable to learn that the wooilen
industry in Canada, as & whole, is relatively bet-
ter shape. The production cf tweeds, we are told,
is now fairly within consumption ; none of the
larger mills have of late been making goods on
speculation, but nearly all working within their
capacity and on definite orders. While this is the
case with tweeds—which form a very important
share in the product of our woollen factories,
probably more than he If—blankets and flannels
do not make so guod a relative showing. It
may be questioned, indeed, whether either the
mill or the wholesale merchant is making any
money out of flannels and blankets. so keen is

the competition. We hear of some oonsiderable

e » e
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sales of blankets made by the larger mills for
North-west trade, or to the C. P. R. authorities,
but wholesale dealers find their movement slow.
And, on the other hand, some of the smaller
mills sell their produet in whole or in part direct
to farmers’ wives, which does not tend to relieve
the shop-keeper’s overstock. Nor has the recent
failure of & manufacturers’ agent helped the
position in this department. The production of
the blanket factories of Ontario as shown in the
annexed list, is olose upon 100,000 pairs per
annum; value, say $300,000. Probably another
100,000 pairs of aolored wool or eolored *shoddy”
blankets are madse, at Weston, Liambton Mills,
&o., whose value may be placed at $160,000 to
$200,000 more, and at least $100,000 worth is
imported.

OxTaRI0 BrANRET MILLS. Capacity.
*Leadliay & Barber ‘Toronto 20,000 *
Corawall Woollen Co., Cornwall 20,000 ¢¢
Walker & Canningham, Alhlton 4,000 pairs.
George Upton, 4000 *

Slingsby & Sons, antford 16,000 ¢
‘W. Kitchen Cannington 16,000 *
Stevenson & Graham, Orangsville12,000

Atkivson & Walsham, Bolton 4000 «
Haugh & Kaaffmann, Plattaville 2,000 *
Totaleeeeenoscerasnnensssss 98,000 pairs.

*This estimate includes the factory of Mr.
MecIntosh, Woodbridge.

As to our kuitted goods whose produst was so
sharply increased, the efforts to curtail manu-
facture have had some effest. Wo hear, for ex-
ample of four mills at Paris, Strathroy and
Hespeler, whose unnited oapacity is twenty-two
pets, which are running but ten or eleven sets.
Bat the works are still in exeess,.and there is
little or no buoyancy in the trade. Yarns, as
well as druggets share in the.over-produoction,
for the maks in Canaia of both comwon and
fingering yarn has been greatly enlarged.

It may be interesting to see what relation our
imports of woollen manufactures bear to the
domestic production of them. Ascording to an
estimate made in this journal, the value of the
product of Oatario and Qasbeec woollen mills in
1880, was about seven millions of dollars. The
imports of woollen goods for that year were
$6,420,980, makiug together thirteen aund a half
millions. Taking a later périod for comparison
we find the value of wooliens imported into
Ontario and Quebec during the fiseal year 1883 :

Artiole, Pounds. Value,
Blankets 814,676 $ 100,901
Tweeds, Casei.

meres & cloths 4,759,524 8,472,653
Winceys 20,638 19,204
Flannels 452,198 315,256
Hosiery, shirts

drawers 387,661 523 246
Shawls 198,265
Yarn 225,079 178,057
Wool or worsted
Minafactures 2,132,354 2,146 128
Carpets,2or3 ply 105,706 59,617

9.397.835 $7,043,227

The Canadian product for 1883 is estimated
to be less than it was three years before, so that
between eleven and twelve millions of dollars is
the probable value of woollen goods mported
and made last year.

The increased aggregate output of small mills,:
making the coarser grades of tweed and stuffs,
is an element which disturbs calcalation as to:
the requirements of the market, and threatens,

in some lines, to over-fill it. Aad we hear of
some recent olearing-out sales of good tweeds at
prices which would not help the spirits of a
manufactarer. Bat this sort o thing can hardly be
avoided even in an ordinary season. Conference
and a spirit of accommodation will be more

helpful to our manufacturers than any attempt
to forestall one another, which is a ticklish busi-

nees in a limited market.
mains to be said of Canadian textiles, cotton or

This, however, re-:

woollen, that, as a whole, they are honest goods,
of undeniably good value at present pricee, and’

that, in finish and wear they challenge com-
petition with the produets of any country.

—A company in Connecticut manufactures

nearly all the liquorice used in the United States’
—17,000,000 pounds a year. Confectionery and
medioines take abont 1, 501,000 pounds, and
the remainder goes into tobacso.

—The association of candy manufacturers
lately formed in Chiocago, passed a resolution
that any manufacturer found adulterating candy
with terra alba or any mineral substance, shall
be expelled from the association.

—The number of vessels in the Britich trade
employed 1n 1863 was 18,912 employing 200,727
hands against 18,966 in 1882, and 19,811 in 1881.
Total number of vessels registered in the United
Kingdom was 24,147 in 1883 ; 24,163 in 1882 ;
and 24,272 in 1881, while the total built was
1,174 in 1883 ; 972 in 1882 ; and 845 in 1881.
The number bemg built ie thus shown to be
yearly declining.

Leading ‘Wholesale Trade of Foronto.

Jas. Bravlev and Co,

Wholesale Millinery.
OPENING DAYS

March 4th, bth & 6th,

AND FOLLOWING DAYS.

Patiern Hats, Bounets Mantles,

and a large s&ock of NOVELTIES in every
Department.

CALL AND SEE OUR STOCK

9 & 11 Wellington 8t, East,
TORONTO.

Leading Wholesnle 'Irade of Toronto.

W. . NGMASTER & CO.

Have received and opened out

Plain Black Prints,
R lack Prints, Greybacks,
Black Watered Priots,
Black » mboss+d Prints,
Bk. & W biie Prints, Grey barks.
Bk, & White Prints, Black backs.
Victoria I awns at $1.30 worth $1.73.
Bla k Book Musiivs,
Permanent Linings,
Siiesinn,
Sleeve Linings,
Fuil ranges in Staple Goeods.

VALUE UNSURPASSED.

W. J. McMASTER &£ CO,,
41 Front 8t. W, Toronto,

HENRY W. DARLING & GO,

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS’ TRIMMINGS.

GENERAL DRY 600DS

Commission Merchants.

52 - FRONT :STREET WEST, TORONTO.

Leading Wholesale Trade of Toronto

BRYGE,
McMURRICH & GO.

WHOLESALE £
o —==oods
MERCHANTS,

34 Youge o1, - ‘TORON.
EBY, BLAN and 00,

Bosaia Prunes, .in«Cases, Kogs and Hbds.
Currants, in Cases, Brls. and Half Brls.
Valencia Raisins, fine, old, cheip. Canned
Fruits and Vegetables. Teas—Green, Black
and Japans. Sugars and Syrups. Largest
Assortment of General and Fancy Gtoequl
in the Gity. ~Whalesple Agepts for:the.cqle-
brated Honey Drop Sugar Coru and ‘Royal
Baking Powder,

EBY, BxI-"AIN ':,& CO.’
Importers and Wholesale Grooers,
Cor. FRONT AND 8COTT;Bfs., TORONTO

BERTRAM & CO.
(remeral Hardw.re & Iron Merchants.

Warranted Cast Steel. Iren Boiler Plate.
superior Springl steel. ﬂuel Bailer Plate.
Extra *fire 8t Beller Tubes.
Warraunted Plow =teel nett & Cap Screws,

Warranted Pocket Outlery, stamped Bertram
& Qo.; Nick 1and Eiectro-Plated Spoons
and Forks; Disston's extra
Saw I‘lles Bertram's Superior
Machinists Files.

Dissto 1’8 Circular Gang & 8hingle Saws.

Disston's Hand Saws, complete line.

Alexander & Bro. Pure Oak Tanned Leather
Belting.

New York Belting & Packing Company Rub-
-ber Belting.

Special prices to the trade on application.
BLRTRAM & CO., 114 Yonge 8t. Toronto,

McPhail, Hewat &Co

—MANUFACTURERS OF—

Firs & [mitation Lamb Goods,

Dealers In Raw & Dressed Skins,
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods,

— ) —

McPHAIL, HEWAT & CO.,

44 Yonge & 3 Wellington St., W.
TORONTO,
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Leading Wholesale Trade of Toronto.

Wyed”
Beock § Compt

FULL ASSORTMENT OF

SPRING DRY GOODS

MERCHANT TAILORS' SUPPLIES
CANADIAN TWEEDS

ARD OTHER

Domestic Manufactures

|Warchouse—Cer. of Bay and Wellington
Stroets,

TORONTO.

OuettonSt,Georee:Go

TORONTO, ONT,,
IMPORTERS OF

Wites, Brandies & Liqueus,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

YAULTS—12, 14 and 16 KING STREET
WEST.

‘COOPER & SMITH,

Manufscturers, Importers & Wholesale Deal-
lers In

BOOTS & SHOES,

36, 88 & 40 Front Strest West,
JAMES OOOFNE. TORONTO.

JOHN O. BMITH.

A.&T.J.DARLING&CO

Leading Wh?lgs:li ‘Z\I.'r:de :f Torontd.
Svecial!

HUGHES BROTHERS

Are Selling Of The

ENTIRE MILLINERY STOCK

During This and Next Month

CARPETS

368 Plece: assortea in BRUSSELS,

TAPESTRY, and KIDDERS will be job-
bed off,
——

Merchant Tailors’ Woollens

The Choicest Btock in the Dominion. SPRING
and SUMMER GOODS, and Will be Sold

Without Reference to Cost to make room for

Fall arrivals.
TERMS LIBERAL.

HUGHES BROTHERS

69 Yenge, Melinda & Jerdan Streets,
TORONTO.

CANADA SOAP AND OIL WORKS,

TORONTO, ONT.

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

HIAVE N STOCK

HOSIERY, i1: great variety.
GLOVES, RIBBONS, LACES,
PARASOLS, LADIES BELTS,
BLACK BROCADED SILKS,
NEW SUMMER PRINTS,
PLAIN BLACK PRINTS, EM-

BOSSED & WATERED
PRINTS.

OGILVY & CO,

43 Frent Street West.

D.McCALL & COMP'Y.

Wholesale Millinery, Mantles, and

FANCY DRY GOODS,

RODGER, M-ACLAY & CO' Have remaved to larger and more commodious

MANUFAOTURERS OF THRH
‘*Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands

or

FINE | LAUNDRY | SOAPS,

12 14 Wellngton E.

lately cocupled by R. CARRIE & CO.

D. MCCALL & COMP'Y.

12 and 14 Wellington Street East,
TORONTO.

Fulling Soaps. Tollet 8oaps.
Anlline Dyes.
mr SEND FOR PRIOE LIST. =t

RODGER,MACLAY &CO

Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Works: Defries Bt., Toronto.

Portage avenue, Winniveg.

McCOLL BROS % Co

TORONTO,

Manufacturers and Wholesale Dealers

IN

JENNINGS & HAMILTON,

IMPORTERS OF

LARDINE CYLINDER
& BOLT CUTTING OILS.
GOLD MEDALS and DIPLOMAS at all

British & FOrgiE DY GOOS|™ i s s i

—WHOLESALE—
No."? Wellington St. East,
TORONTO.

Tinned Sheet Iron.

TORONTO.
SPECIALTIES— “Darling ” Axes,
Saws, Cutlery, “ Black Diamond”
Files.

HARDWARE
DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Eto., Eto.
32 YONGH STRHHT,
TZRONTO.

SPECIAL SIZES

BROWN BROS.|And Milk Cau Fixtures

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

A e stock on hand or manufacture
temh% to any pat
Cheapness.

NOW ARRIVING.

M. & L. SAMUEL, BENJAMIN & (0

564 & 58 YONGE ST.

COBBAN MANUFACTURING CO,

JOHN BACON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPOBRTERS OF

Plate, German & Sheet Glass, Cabinet

Makers’ Sundries, &e¢-

e s v = W Bleasdell & 6o,

Direct Importers of

FANCY GOODS,

Outlery, Toys, Games, Small Wares, Druggiste’
'.l‘rginoo?ﬁlsw Sundries, Baskets, Fancy
Glassware an:i China Goods of
overy desoription.

Bohemian Vases a 8peclalty.

|
|
|
|
I
*

95 Front St. W., Toronto..
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The Fonetary Limes
AND TRADE REVIEW,

Wlith wh‘i'oh has b’oegolnoorpor.l,ezt} :‘p:n"lntler'o:;
nial Jowrnal o IMmerce treal,
'?Tnde ‘l)iev‘iow" of the same ocity (in 1870), and

«The Toronto Journal of Commerce.”
ISSUED EVERY FRIDAY MORNING.
SUBSORIPTION—POBTAGE PREPAID.

anadian Subsoriberte..ae.au....$8a year.
gﬂmh Bu o aavoeesseareennea 108, 6. 8lOT. 2 38UY,
dmerioan o« eresenasnsmenneses$8: 50 U. 8. Qurrency
8ingle Oopies ..........e.cevcenrcecrsranes 10 Cents,
Represented in Gre-t Britain by Mr. Jas, L. Foulds
Bothwell 8t., CentralBdgs, Glasgow, Scotland’

BOOK AND JOB PRINTING A S8PECIALTY
Otfice—Nos. 64 & 66 Church St., Toronto, Ont.
EDWD.‘ TROUT, Maxaaxe.

TORONTO, CAN., FRIDAY, JUNE 20, 1884

THE FIVE MILLIONS STERLING
LOAN.

The new Canadian three and a half per
cent loan has been successfully put on the
market. It is repayable between the years
1909 and 1919. The loan was offered at a
minimum of 91, and the average price ob-
tained is reported to be £91. 28. 6d. A frac-
tion more than was asked was obtained, and
the whole loan was placed. - But the aggre-
gate bids did not much exceed the amount re-
quired, only £600,000 more than was asked
for being offered. The success was ample
but not overwhelming. There were ninety
one tenders ; and the motives which prompt-
od the offers made may fairly be deduced
from the facts. Ninety-one for a three and
one-half per cent. Canadian loan was looked
upon as rather a high figure ; but as that was
the minimum, to make sure that any particu-
lar bid wonld be successful, it was necessary
to offer a little more. The loan being a good
one, there werve people willing, in order
to secure a part of it, to give something
more than 91, but their number was limited.
There may still be, behind the successful
bidders, alarge numberof investors who would
be willing to give 91, if they were certain
that they could purchase at that figure. The
number of bidders who were willing to give
£91 2s. 6d. was, for the day, nearly exhaust-
ed. The loan is probably taken, to a large
extent, by great financial houses ; and to
mske a profit they must sell at a higher
figure.

The reason for putting the loan upon the
market piecemeal—for five millions sterling
is not nearly all that is needed—have not
yet been declared. They must, however,
have commended themselves t. the financial
houses, in whose hands the negotiations were
placed. The old loan, to repay which an addi-
tional amount will be wanted, will not mature
for some time, and many exchanges of old
for new securities may be mage. Should
the price of the loan now negotiated rise, the
second loan may, unless something happens
to prevent it, be put on the market, under
more favorable conditions.

Canada floating a three and oue half per
oent loan at £91 2. 6d. is the highest mark in
the steady rise of the country’s credit. The
transaction is one that will be received with
satisfaction.  The rate of interest at which
the country can borrow has been steadily
declining. Our securities have successively,
and within the lifetime of a generation,

. borne #ix, five, four, and now three and a’

half per cent. The lowering of interest
means an improvement of national credit.
The difference between the rate of intereat
that corporations or individuals pay and
what the Government pays, is the financial
barometer by which we can measure private
and public credit.

While wecreate new public debt it is satis-
factory to know that we make provision, by
a sinking fund, for paying it off. This is
sound policy, in a country situated as Canada
is, and is 80 viewed by the financial world of
London. At the end of the time for which
the loan is to run, the debt will be extin-
guished. This consideration materially as-
sists in recommending the loan to investors.

The attempts made to injure the credit of
Canada went for nothing. They were made
in anger, and the motive was understood.
What investors look at is the ability of the
country to pay, and the way in which it has
hitherto met its obligations ; and once satis-
fied on these points, they do not allow them-
selves to be affected by hostile criticism, which
is at the same time avowedly interested.

COLONIZATION BY LOTTERY.

The Senate of Lower Canada, in throwing
out Father Labelle’s lottery bill, did not put
an end to lotteries, in that Province. La
Minerve tells us that the good father is bent
on doing good, by means of lotteries, to an
ungrateful country in spite of itself. Under
32 Victoria, Cap 36, lotteries can be held,
without restriction of the amount of draw-
ings, provided the object be to aid the con-
struction, maintenance, or payment of the
debt of a church, chapel, or other re-
ligious edifice, hospital or asylum (salle d’
asile), an educational establishment, or a
colonization society, within the limits of the
Province of Quebec. The lottery must be
restricted to these objects; and the prizes
are not to be in money, bills, bank bills,
bonds, debenturcs or other negotiable
instruments of this nature. These are the
only restrictions «n lotteries, under the
existing law of Quebec, and the wonder is
that Father Labelle should have attempted
to get from the legislature more extensive
powers.

Under this law, Pere Labelle has organ-
ized a $100,000 lottery, in favor of the col-
onization schemes into which he has plunged
with all the ardor of religious and patriotic
enthusiasm. The prizes will be nominally
one-half of the cost of the tickets—$50,000
—and only $25,000 is assured for coloniza-
tion purposes, the cost of administration
being estimated at an equal amount—
twenty-five per cent. of the total receipts—
or, if there be a surplus, that is, if the
expenses be less than twenty-five per cent.
of receipts, the surplus will be added to the
colonization funds. This is a rate of
expenditure for which, in a business point
of view, there could be no possible justifica-
tion. What may be the value of the prizes,
which are put down at $50,000, we bave no
means of knowing, One piece of real estate
not described, is put down at $10,000,
another at $5,000, a third at $2,600, two at
81,000 each, six at $500 each, ten at $250
each, and fifty at fifty each. There are
besides, one hundred gold watches, put down

at $50 each, two hundred and fifty silver

watches, at $20 each, five hundred at $10
each, and one thousand tea sets at $2 each.
Many of these prizes, especially the heavy
ones, may have purely fictitious prices
attached to them. The object of the law in
excluding money and other objects of which
the value could be readily ascertained, was
probably to enable the managers of these
lotteries to give prizes of merely nominal
value, instead of such as have a fixed or
ascertainable value.

If this lottery succeeds, the statement is
made, it will be followed by others, as the
needs of colonization, said to be immense,
may require. The winners of prizes, are
offered purchasers for them, if they desire
to sell, at a commission of ten per cent.
This offer, supposing it to be made in good
faith, is a device for evading the law, which
does not permit money to be given in prizes.
1t is quite evident that purchasers, outside
the lottery managers, could not be found
for all the prizes: and it is equally clear
that the managers are attempting to do
indirectly what they can have no legal
authority for doing directly. A suit against
the lottery administration, on this ground,
would be almost certain to succeed.

The object which Father Labelle has at
heart is laudable, and it is a great pity that
he should feel obliged to resort to a gambling
scheme, in which the losers must exceed the
winners, in the proportion of two to one, as
a financial resource. It may be well to
cast a glance at ths work of colonization,
now being carried on by the French Canadi-
ans, north of Moutreal. Instead of turning
their eyes to the North-west, they are
expending their energies in extending settle-
ments, in their own province. One of the
main objects of the colonization movement,
in which the French Canadian clergy take a
deep interest, is to arrest the tide of emi-
gration to the neighboring republic, and to
direct the surplus population of the old
districts to the new townships, in the
interior. To aid in colonization there is an
agricultural establishment to which supplies
are taken, in the townships of Montcalm
and Wentworth. At St. Jerome, the Jesuits
have an establishment, where they first
became colonists and agriculturists, that
they might afterwards become the educators
of this new population of the north. Col-
onists recruited by other workers in the
cause, in the southern parishes, are to be
planted on affluents of the Kiamika and the
river Lievre, one of the most fertile spots in
the Ottawa valley. The thing is becoming
fashionable, and even a daily journal is
playing at colonization. The Minerve Col-
onization Company, consisting of the
employes and friends of that journal, have
taken up three hundred lots; but daily
journalism in the distant wilds of the north
is impossible, and if the new occupation be
taken up, the old one must be abandoned.

The movement is entered into with
enthusiasm. It means Quebec for the
French. Already, the declared aim is to
extend ocolonization to the height of land, on
the north, and to Lake Temiscaming on the
west; and it is claimed that room can be
found in this new northern settlement, for a
million inhabitants. As a counterpoise to
the emigration of the French Canadian

youth, the movement deserves success. A
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moderate degree of success it is likely to
attain ; but the moving part of the French
population cannot be all directed into any
partictlar channel. Emigration from Que-
bec will go on, us it has fur years gome on,
from New England ; but this new move-
ment of colonization, in the mnorth, may
diminish the volume and force of the out-
going stream. As the colonists extend
north, they will not find the climate im-
prove; and in this respect they will labor
under some disadvantages. But it seems
olear that if this rugged north country be ever
improved, the work will be done by French
Canadians, whose numbers in the North-west
will be restricted in propoition as they
extend settlements in the Province of Que-
bec.

T ————

BANK MEETINGS.

‘We have entered on an era in which the
banks show diminished earnings. ,This
period of decline comes sooner than it came
in the previous cycle through which the banks
passed. Ten years ago, the average dividend
paid by seventeen bauks was 876 per cent.
Four years later, nearly eight millions of

- bank capital, in one form or other, had dis-

appeared, and average dividend fell to 646
per cent. These untoward results were
owing to the abuse of credit, which should
have been prevented, and to a decline of
prices consequent on the reaction from the
inflation which culminated in 1873. What-
ever it portends, diminished earnings and
reduced dividends are again the order of the
day.

Five Canadisn banks have huld their
annual meetings since our last issue, and
the reports of all these may be found in our
pages to-day. As compared with the preced-
ing year, decreased earnings are shown by
every oune of them, without exception. And
the reasons for this are given in almost
every report in the same terms: * The
depressed condition of various industries,”
« overproduction by manufacturers,”  the
unfavorable crop of last year,” * receding
prices,” ‘¢ diminished business and profits,”
are referred to by the various boards of
directors as the causes of the lower rate of
earnings.

Taking, as we did last year, a group of
four banks in the province of Quebec and
five in Ontario, with an aggregate paid
capital of $30,480,000, we find that they
have this year earned 11-38 per cent. net,
where last year they earned, collectively,
1375 per cent. We append a comparison
of the net earnings of these nine banks :

 Net profits.
Bank. 1883-4. 1882-3.
Montreal ...............81,434,260 $1,5656,788
Merchants'.....ceeeeeees. 646,860 865,911
Quebec ........oceeenennns 278,818 301,966
Eastern Townships... 147,649 188,751
Aggrogate .........82,377,492 $2,913,405
Net profits
Bank. 1883-4. 1882.3.
Toronto ...... ceeeerennen§ 239,169 $ 267.703
Dominion ...eeeeseeneeee 233357 233,972
183,267 203711
oe .. 122445 135,108
Federal ......ccooreeenees 312334 459 256

) Aggrogate .........81,090.672 $1,299,750
Those who expected a pret y full exposi-
tion of the commercial and financial outlook
at the hands of Mr. Smithers, of the Bank

of Montreal, having been disappointed,
owing to the illness of that gentleman,
occasion was t:ken by Mr. Hague, of the
Merchants’ Bank, to make, at the meeting
of that bank on Wednesday, an address
which, while it will be found by the reading
public to be full of information, contains
especially valuable practical suggestions to
the business man and the banker.

His speech reminds us that 1882-3 was
an extremely prosperous year, and we must
not soon expect such another. Its successor
certainly, was not so profitable for banks, or
indeed for any kind of business. Dim-
inished circulation and decreased earning
power, is apparent in almost every bank report
presented. Referring to the condition of
affairs in Manitoba and the North West,
caused by real-estate speculation and the
frost-injured crop, Mr. Hague tells us that
¢ persons engaged in mercantile business,
had become 80 entangled in real estate matters
that practically, their position depended
entirely thereon.” And agaiu, showing that
it was people in other provinces, too, who
were playing the role of speculators in our
newer territory, it is declared that two-
thirds of the whole losses suffered by the
Merchants’ Bank can be traced to the influ-
ence of the speculative era Dwelling upon
the mischievous notion which is about that
it is perfectly fair to put the loss of specu-
lative transactions on the broad shoulders of
the bank lending the money, Mr. Hague
stated the remedy with welcome biuntness.
“Let the banks be chary of their money—
Why should they furnish men with the
means of ruinng themselvest”

The General Mauager of the Merchants
Bank is very strongly of opinion that we are
getting too many banks. There are, he says,
more banks in Toronto or in Montreal than
in Liverpool ; a-d more in Winnipeg than in
English cities of 250,000 inhabitants. This
state of things conduces to overtrading and
to failure, as one may readily see, and the
common observation, of bankers agrees, that
a plurality of bank accounts is a character-
istic of failed firms.

The Scotch banks, some few years ago,
finding tha: extreme competition was work-
ing them harm, agreed to get a committee to
look over the ground and decide which bank
should withdraw from certain places. The
plan thus proposed was carried out, and the
result has been lessened competition, less
easy borrowing, better security, and a better
tone to business. ’

The Merchants’ Bank proprietors, after it
had earned something over 13 per cent. on
its capital, had to endure seeing a sum equal
to a semi-annual dividend written off for
jrrecoverably bad debts. But then, the sum
so written off was only half what was added
to the reserve from the profits of last year
when the showing was so good that the
general manager took occasion, then, in his
addrese, to say, in referring to them ¢ all is
not gold that glitters, and a word of caution
as to large profits is not out of place.” Thus
the average of profit can hardly be exceeded
at any one period, without leading a prudent
person to look out for the reaction which
shall reduce earnings. A hundred thousand
dollars has been added to the rest of this
institution out of the profits of the year, and

$45,000 carried to contingent account, after

paying the usual dividend of seven per cent.
A reduction is shown in unsecured, oyerdue
debts, and also in unproductive real estate.

The directors of the Bank of Toronto
make reference, in a very concise manuer
to the principal festures of the year’s busi-
ness : the depression in lumber and timber,
the curtailment of production in manufac-
tures, and the defective harvest. Notwith-
standing all which, they have met with but
moderate losses, and have been able to dis-
tribute ten per cent. to their proprietors,
and to add $40,000 to Rest. A matter of
decided consequence is touched upon in the
report, viz., the shrinkage in value of com-
modities. This is & condition of things
which lessens or wipes out the capital of
traders most effectively, and one against
which the banker must be on his guard ; for
a customer’s capital has been wiped out
before he himself was aware, and when his
banker only suspected it. The suggestion
of caution in banking generally is never out
of place, but is especially timely at present,
when business affairs have reacled and
passed the crest of the wave of activity.
The affairs of this bank are shown to be in
healthy shape, and the available assets are in
increased proportion to obligations to the
public.

The Federal Bank was able to make an
exceptionally favorable showing a year ago,
when, having enlarged its capital, it also
increased its dividend. Circulation had then
reached a high point, and deposits were
increased by a million. The active con-
dition of business which had permitted these
results, did not continue, however, and the
earnings of 1883.4, instead of the $459,000
of the previous year, are only $312,334, or
eloven per cent. against nineteen ;
deposits Lave declined by over a million,
current discounts have been restricted con-
siderably and overdue bills and real estate
ran up by some $60,000. Still the share-
holders have been paid nine per cent.
dividend (one of five per cent in December
1aat, and one of four this month) there is an
addition of $50,000 to Rest, making that
account half the capital, and $30,000 is
carried forward. Available assets, too, we
remark, are in better proportion to liabili-
ties to the public.

No comment upon the financial situation
or statement of the condition of the country
finds place in the report of the Ontario
Bank, which is brief and consists of the
announcement of $183,000 net profits—
about the same as in 1881-2—the addition
of $90,000 to rest, in accordance with the
policy of strengthening the position of the
bank. A very marked increase is shown in
circulation and an increase of over a
million in discounts. Deposits also, are
half & million larger. Overdue debts are
reduced to a low point, and sales of real
estate during the year are indicated.

The earnings of the Bank of Hamilton
having averaged over thirteen per cent. for
the two years last past, and the Rest being
now a quarter million, it was thought safe
to divide a little more; the last dividend
was accco:dingly raised t. four per cent.
The exhibit made is a creditable oune; and
we trust that the sectiment expressed by
Mr. Hendrie at the meeting, that work well

"done should be properly paid for, is not

intended to apply to directors alone.

e ypem———
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BANKING REVIEW.

The figures of the May bank state-
ment will be found in condensed form below,
and are compared with those for the previous
month :

LIABILITIES.
May, 1884. April, 1884,
Capital authorized. . $71,806,666 $71.896,666
Capital paid up.... 61,783,317 61,761 417
Reserved Funds.... 18,194,129 17,989,129
Notes in ¢ irculation 28,449,049 29,239,635
Dominion & Provin-
eial Gov't deposits 5,831,400 6,882,633
Deposits held to se-
care Government
contracts and for
Insurance Co’s .. 477,291 517,865
Public deposits on
demand seven..n 41,417,213 42,480,223
Public deposits after
DOLICE eveennoosns 54,109,469 54,058,662

Baunk ioans or de-

posiis from other

bankssecured...o coceenravees ceseen
Bank loans or de-

posits from other

banks unsecared... 1,270,279 1,235,622
Due other banks in

Canada ...ceene 1,813,424 1,352,789
Due other banks in

Foreign Countries 148,385 120,745
Due other banks in

Great Britain.... 2,231,058 2,992,916
Otber liabilities.... 471.225 293,297

Total liabilities .. $186,218,798 $139,174,293

ASSETS.

Specio....caennee $ 6,940400 $ 6,953,397
Dominion notes.... 10,768,320 12,078,345
Notes and cheques of

other banks,..... 4,683,088 5,568,440
Due from other b’'nks

in Canada....... 3.157,798 3,087,451
Due from other b’nks

in for'gn countries 10,828,767 13,168,643
Due from other b'nks

in Great Britain.. 2,609,409 1,650,794

Immediately avail-
able assets......

$ 38,987,782 § 42,507,070
Dominion governm’t

debent. or stock.. 907,549 907,049
Public sec'rit’s other
than Canadian.... 1,504,164 1,502,378
Loans {0 Dominion
& Prov. Gov.... 6,089,582 6,108,132
Loans on stocks,
bonds or deben.. 11,960,405 12,192,872
Loaus to municipal
corporations .... 1,642,346 1,484,617
Loans to other cor-
porations ...... 15,630,815 14,413,784
Loans to or deposits
made in other
banks secured.. .. 229,900 186,702
Losns to or deposits
made in other
banks unsecured.. 458,527 816,675
Disccunts current.. 131,064,780 130,806,977
Overdue paper unse- .
oured ....... vee 1,691,424 1,884,677
Other overdue debts
unsecured ...... 121,628 193,611
Notes and debts
overdue sccured.. 2,295,424 2,421,416
Real estato covveeee 1,124,921 1,134,387
Mortgages on  real
estate sold ...... 825.022 820,618
Bank premises.... 3,104,226 8,102,513
Other asset8 .ovees 1.433,501 1,787.274

Totalassets......
Average auount of

$218,972,091 $221,770,661

specio held during

the month...... 6,848.895 6,838,413
Av. Dom. otesdo.. 11,468,980 12,110,183
Loans to Directors

or their firms.... 7,774,880 7,646,305

Owing to the receiptof the supplement con-
taining the May bank statament at a later
period than usual, we are unable to give this
week, the full return, but present above our
usual condensation of it.

THE CITY COUNCIL AND FIRE PRO-
TECTION. -

Some months ago the people of Toronto
became convinced of the inadequacy of fire
protection in the city. A fire took place in
open day, resulting in the destruction of one
of the finest church edifices in Toronto.
The fire brigade, second to none in Canada,
stood powerless to cope with the fire, because
of the inadequate water pressure. The
insurance companies became alarmed, and
at considerable expense brought Mr. Alfred
Perry from Montresl to make a thorough
inspection of our whole system of fire pro-
tection. Mr. Perry is a gentleman of large
experience in such matters, and quite com-
petent to judge of the efficiency or otherwise
of the fire appliances of this or any other
city. After a minute and thorough inspec-
tion Mr. Perry published an elaborate and
able report, pointing out the defects in our
system of fire protection, and suggesting,
what appeared to us at the time efficient
remedies. The city council appeared to
awake from their censurable indifference to
the aafety of the cily from fire, and made a
show of taking some steps at least, with the
view of remedying the most glaring defects.
One of these steps was to be the improve-
ment of our electric fire-alarm system. On
the recommendation of the fire and gas
committee the council made an appropria-
tion of $1000 for the purchase of two dozen
pew fire alarm boxes. Among the improve-
ments was a repeater, but nothing has been
done, except to spend the money placed in
the estimates for a repeater in extending the
electric light service. We are surprised at
Mr. Farley allowing any tampering with
the department over which he presides.

Tt will be thus seen that nothing has been
done, although it would not require a great
outlay to make the improvements in this
branch of the service as suggested by Mr.
Perry. It islittle short of criminal neglect
on the part of the city council to allow such
a state of things to exist. Examples are
daily furaished of the sad state of disrepair
into which our fire alarm system has been
allowed to fall. On Sunday evening last
an alarm given from box 148, corner of
College and Clinton streets, was sounded
from box 52, in the east end of the city. A
similar alarm was struck a few evenings
ago, resulting in the reels passing one
another, the one going west, the other east,
on their way to the same fire. Such a state
of matters, if allowed to exist, may at any
moment end in a disastrous conflagration.
The first step towards putting out a fire is
to be early on the spot. This is the chief
benefit derived from a perfect system of
electric fire-alarms. But if 1he sounding of
an alarm from a box in the west end of the
city results in ringing ont a number in the
east end, what can be expected but blunders
of the worst kind, aud a wasteful destruc-
tion of valuable property by fire ?

The climax, however, has been reached
by the city council in connection with the
tenders for new pumping engines. Weeks
ago tenders were called for and received.
Experts were appointed to report on the
various tenders. Aldermen went on tours
of inspection to American cities, presumably
with the view of preparivg them to make a

wise choice. Champagne and Pullman
cars were the order of the day. Kvery-
thing was done by our American cousing to
entertain and enlighten their Canadian visi-
tors, quite regardlesi of cost. Thealdermen
and the civic friends who accompanied them
returned, and the public naturally expected
that imwmediate action would be taken.
Not so ; meeting after meeting of the ¢ un-
cil was held without anything being done.
It was currently reported on the streets for
gsome days past, that very questionable
means were being used in obtaining the
support of certain members of the council
in favor of one of the tenders. On Friday
evening the council was called together by
the Mayor after his return from the semi-
centennial celebration of a neighboring city.
The session was prolonged till about 5 o’clock
on Saturday morning, without any decision
being arrived at. The supporters of the
American engine, it is said, were supposed
to be in the minority, and to prevent a vote
being taken they spoke against time. A
prominent alderman from St. James’ ward
appeared to be the leader in the work of
obstruction. At length some time after the
sun was up and shed its life giving rays on
the sleepy aldermen, a motion to adjourn
till Monday evening was carried. Publio
feeling, apparently, ran high in favor of the
Canadian engine ; and the council room on
Monday evening was packed with the sup-
porters of the different engines—those in
favor of that of Inglis & Hunter appearing
to predominate. Alderman Harvie opened
the proceedings by referring to certain
charges that had been made as to the bribing
of some of the aldermen to vote in favor of
a certain tender being accepted, and he
called on Alderman Brandon, who, with
some reluctance, admitted that he had been
¢‘approached.” It turned out that he was
not the only one, and instead of deciding -
which tender was to be accepted, our city
fathers have shelved the matter for some
time by referring the whole matter of the
alleged bribery to the county judge for
investigation. Is it true, as alleged, that
contract brokers make their appearance
whenever any large city contract is to be
made? Ifsuch a thing exists, we trust
the approaching investigation of the alder-
manic bribery plot, wiil be the means of
discovering the nefarious practice and stamp-
ing it out. :
C————————m——
THE ANTHRACITE COAL
MONOPOLY.

Philadelphians are loud in their denunci-
ation of the antbracite coal monopoly,
which compels consumers to pay fictitions
prices for their coal. One of the means
suggested, for breaking the monopoly,
ijs to abolish the coal duties; and
in this way relief ought to come, if in no
other. The monopdlists do not appear to
have done themselves much good, while they
have iuflicted deep and cruel injury on the’
i public. The monopoly owes 1ts ori in to
the Reading Railway Company, which

‘cumbered itself with such an extent of coal

lauds, in the Schuylkill region, that it broke
down under the weight, and the road had to
go into the hands of a receiver. Bat tie

, company Was most improperly allowed to



Tt e o om e =

. R 2

1480

THE MONETARY TIMES TRADE REVIEW AND INSURANCE CHRONICLE.

keep possession of its coal lands; lands
which they should never have been allowed
to acquire, and of which it should have
been dispossessed, when it became insolvent.
A railway company ought to be confined to
its own proper business; for if it owns the
mines and is, with its confederates, the
exclusive carrier of the coal, its monopoly is
doubly guarded.

The monopoly is shared by three railway
companies, the partners of the Reading
being the Pennsylvania and the Lehigh
Valley Railway companies. The Lehigh
Valley Co., as well as the Reading, is an
extensive owner of coal mines. Where
these three railway companies do not con-
trol production, they control distribution.
To restrict production they combine with
other producers. From time to time, work
ceases or half time is made ; a wasteful pro-
cess, fur men who work half the time, must
be supported the same as if they worked full
time. Recently when a legislative enquiry
was made, the monopolists dissolved their
illegal combination, and the committee
charged with the enquiry, on which the
monopolists were not without represen-
tatives, reported that no combination
existed. But it is said that they continue
to act upon the previous understanding,
without & written agreement, and that it is
in accordance with it that production is
restricted, and prices made abnormally high.
So successfully have the monopolists laid
their plans, that they have got control of
the canals as well as the railways. The
oppression of this monopoly is specially felt
by the manufacturers of the State of Penn-
sylvania, the advantage of the proximity of
eoal to the iron ore, being, in some cases,
largely neutralized.

So essential is coal, as a necessary of life,
that the law ought strictly to guard it from
monopoly. The quantity being limited,
monopoly, once it seizes upon coal, is
capable of being made effective. Such is
the public interest, in a plentiful supply of
coal, that no owners of mines or railways
ought to be allowed to run up prices to
monopoly figures. The ownership of a coal
mine should, in some respects, be treated as
a public trust ; and there would be no diffi-
culty in 80 treating it, if this condition were
attached to the original grant. The coal
mines of Canada are still chiefly vested in
the Crown, and their concession ought to be
accompanied by a provision of this kind.
Wae shall be greatly to blame if we allow the
lesson of Pennsylvania to be lost upon us.

WANTED—GOOD CLERKS.

FOURTH ARTICLE.

One of our readers, having followed this
serias of articles thus far, writes, referring
to the last one printed : “ You will excuse
me, I hope, but to my thinking you are too
hard on the young and mayhap ambitious
salesman, who declares himself ‘equal to
anything.” I consider there is many a one
who is willing to do any mortal thing for
his employer, or any thing that will get him-
solf along. And if he calls himself equal to
anything he may mean that he is willing to
try any thing in the way of his work, but not
that he Is able for any or every post.”

Our correspondent describes, probably
truthfully, a limited class, whose enthusiasm
is far in advance of their usefulness. En-
thusiasm is an excellent thing, * beautiful
in itself,” as Carlyle says, but ‘‘often un-
worthily bestowed as regards the object of
it.” The quality of being enthusiastic in the
right sense, is as far as possible removed
from the disposition, described by the sub-
scriber whose letter elicits these articles,
which takes no interest in one’s work. An
enthusiast, in clerking or anything else, is
not likely, at any rate, to be above his busi-
ness, which many salesmen are. A serious
evil of the present day is the tendency to
take it easy, to get along with the smallest
possible exertion, bodily or mental. It is
one thing to have sense and self-possession
enough to make one’s head save his heels, as
the phrase goes, and quite another to shirk
the plain duties of one's calling because
they may seem mean or undignified. It
is no more ‘lowering’ for a clerk to
polish a show-case or to sweep a shop-
floor than it is for an artist to mix his
paints or a telegrapher to make his battery.
A man who became Chief Justice of England
was a village carpenter in his early days ; and
upon being asked why he took so much pains
in fashioning and smoothing a certain bench,
for the use of the magistrate of the distriot,
replied that he wanted to make a good job,
and that he looked forward to the day when
he should occupy the bench himself. He
did actually occupy it, and in after years
mounted the wool-sack. Here was a case in
which the man’s sense of duty, which im-
pelled him to make a good job, was com-
bined with the legitimate ambition which
led him to look beyond his immediate
surroundings.

The story is told that a young man wrote
to Henry Ward Beecher, cominending him-
self as being very honest and anxious to get
on. His letter closed with the request :
‘¢ Please get me an easy situation, where my
honesty may be rewarded.” Mr. Beecher
gave that young man some advice which
probably set him thinking. It was to the
effect : ‘““Don’t be an editor, if you would
have * an easy time.” Do not try the law.
Keep out of the pulpit. Avoid school-keep-
ing. Let alone all ships, stores, shops, and
merchandise. Abhor politics. Don’t practice
mwedicine. Be not a farmer nor a mechanic ;
neither a soldier nor a sailor. Don’t study.
Don't think. Don’t work. None of them
are easy.” These restrictions must have
sadly narrowed the sphere of that young
man’s ambition. What was there left ?—
save the professional base ball club or the
police force.

The good clerk will not waste his time
looking for a ‘soft ‘thing,’ for his obser-
vation will soon teach him that the re-
sponsible and valued positions, in store-
keeping as in most things else, are not easy
ones. Hard work, with either head or
hands, is the price of success in business
now-a-days, Some positions seem easy, to
the young man who has not tried them.
Many a lad in the packing or entering room
of a warehouse, for example, thinks his com-
rades in the counting house have a mighty
good time, doing nothing but sitting on a
stool, or running around to banks, These
very counting-house lads, ten to one, weary-

ing of their responsible head work, envy
the more active life of those out in the ware-
house.

—The time at which our Canadian loan
was put upon the English market was
not by any means a favorable one.
Distrust of things, American and Canadian,
had been felt for weeks, owing to the very
marked fall of securities in the States. And
besides, British investors had been soured
by the very unfriendly things sald of Can-
adian enterprises by certain speakers at the
Grand Trunk meeting. In the New York
market the decline in price of shares between
1st November, 1888, and end of April, 1884
is illustrated as follows :—

Western Union Teleg. decline 15} per cent.
Erie Railway “ 33 ¢
Union Pacific R. R. o 22 ¢
Canadian Pacific “ 20 ¢

On the London market, the shrinkage on
Canadian railway securities may be re-
presented in part as follows : —

Grand Trunk, 1st Pref. decline 6% per cent.
do. 2nd ¢ 22 ¢
do. 3rd ¢ 42«
do. Ordinary “ 50 f«

In the face of such a fall as this, it is
hardly surprising that but little disposition
was shown to take hold of Canadian enter-
prises. KEven our municipal debentures,
which are as safe securities as need be, yield-
ing what is to a London investor, good
interest, could only be sold in small parcels,
some new enterprises, (not manufacturing)
well founded and well introduced, and
which a year ago would have found ready
reception, would not be 80 much as looked
at, as we learn from a letter written in May.
This, too, while money was a perfect drug,
obtainable at from 1% to 2% per cent.

S ——

MANUFACTURERS' NOTES.

An instance of the value of steel in ship-build-
ing, is afforded by & recent letter of M. De la
Perisse to the Society of Civil Engineers of
France, on the new uses of steel. One Novem-
ber morning of 1881, after leaving the port of
L’Orient, the French plated ship Devastation,
struock hard on the Errants reef.
receded, the ehip heeled over to larboard, and
when lightened by 1,100 tons still did not float.
The hull received severe usage from the geas
duriug five days, and at last, on the morning of
Novr. 17th, thanks partly to the tide, and partly
to the faot of the hull having been raised by the
south-easterly wind, she floated and obeyed her
moorings. She then steamed into L’Orient roads
with her engines intact. The interior of the
haull had received no damage. The thickness of
the ship’s steel ribs, together with their flexi.
bility, were sufficient to resist the great pressure
brought to bear upon them., The adoption of
steel in preference to iron, in building ships’
hulls, is therefore recommended strongly by M.
Periase.

An article in our issue of June 18th, referred
to the substitution of steel for iron in ship-build-
ing. We now learn that builders of machinery
and machine tools are rapidly sumbstituting low
steel for refined iron in the parts of machines
subjected to strain, and yet requiring stiffness.
Low steel is extensively used in drop forging,
and for many objects is preferred to Norway or
Swedish iron. “It will bear as soft heating,
leaves cleaner lines, and is saperior in stiffness,
although it is exceedingly tough and fibrous.”
For piston and valve rods, for small-finished shafts

The tide -
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rod eonnections, and many other uses hereto-
fore filled by iron, Martinean & Smith’s Hard-
ware Trade Journal says: steelis now generally
preferred. The steel is measurably pure, con-
taining no ** sand-bars,” or spicul® of hard iron
that either take the edge off the turning tool or
the planer cutter, or break the points off. The
durability of steel as compared with iron is so
much greater that the value of the rolling and
sliding parts is largely enhanced, and fits can be
made with much closer accuracy, while the
increased first cost of material is nearly, if not
quite, made up in the greater facility of working.

What is described by the Hamilton Spectator,
as the largest aqueduct ever made in Canada,”
has just been constructed by the Hamilton
Bridge and Tool Company. It is a tube made
of golid steel, 160 feet long, 12 feet deep, 15 feet
wide and weighs nearly 120 toms. It will be
used to convey water across the St. Charles
river into the city of Quebec.

The Quaco Wood M'fg. Co., at 8t. Martin’s,
N. B., in the midst of spruce and birch forests,
bagan vears ago as a small rotary mill to make
bobbins and spools by hand. Then some Bos-
ton capitalists and T. P. Davis enlarged the
premises, put in a pair of 125 h. p. engines, and
made oloth boards and broom handles also. It
did not pay, and changed hands. . In 1881 the
present owners got hold of it and first seoured
the services of competent bobbin makers from
Nashua, N. H,, bringing with them a fall set of
bobbin and spool machinery, and skilled labor
to ran it. The old building is 120x40 feet with
& wing 40x60 feet, aud the new building is 60x36
foet, with an ell 35 feet wide, all three storeys.
Shipe’ blooks, pickets, sheathing, are added to
the other artic’es made The cloth boards go
to New Hampshire ; the bobbins to the different
cotton and cordage factories in the Dominion.
Large shipments of their products are made to
diffsrent parts of the United States and Eng-
land.

A WARNING.

At the last Oxford sessions held at Woodstock
on the 12th inst., one W. F. Feightner, who
formerly carried on business as & harness maker
in Ingersoll, was found gnilty of obtaining money
under false pretences from the Molsons Bank
in that place.

It appears that in January last Feightner ap-
plied to Mr. Clinch, the manager of the bank,
for a discount of oortain promissory mnotes,
stating that he was then worth from $3,000 to
$4,000, over and above ali his liabilities. Iu the
following February he became insolvent and his
liabilities exceeded his assets by $3,800. An
information was laid against him bsfore the
Police Magistrate, when he was committed for
trial with the above result. The charge of false
pretences appeared to rest upon the circumstan-
oes that at the time the accused made the state-
ment to Mr. Clinch, he concealed certain large
liabilities due to his father, who was the first to
sue him when trouble arose.

This ease is of importance to the banking as
well as to the trading community, or indeed to
any one who may make advances to another on
the strength of his pergonal statements. It is
thus clearly held that the wilful concealment or
falgification of a man’s actual financial stand-
ing, when making a statement for the purpose of
obtaining credit, subjects him to criminal pro-
coedings and should be & warning to all persons
in a similar pogition.

—In pursuance of a re-arrangement of offices
among the heads of departments in the Grand
Trunk Railway, Mr. James Stephenson, for many
years connected with the road, and who has for

some time been general passenger agent, becomes
general superintendent of the whole division east
of Toronto, with headquarters at Montreal.
Mr. Stephenson is thoroughly up in the traffie
businees, and in respect to physique, talent and
temper is an excellent man for so trying a post.
Mr. Wm. Edgar, formerly general passenger
agent of the Great Western Railway and latterly
assistant general passenger agent of the Grand
Trunk, hag been, we believe, appointed to succesd
Mr. Stephenson. Mr. Chas. Stiff, the efficient
superintendent of the G. W. R. division will have
charge of all traffic in the Western Division of the
whole Grand Trunk svetem, which takes in all
west of Toronto and Buffalo.

—The Quebss Chronicle, in writing last week
of the timber in that provinee, saye: This mar-
ket has been very quiet. A good raft of white
pine, 48 feet square; two-thirds square, one-
third waney, about 18} inch, sold at 23 cents
Another raft of 48 feet of good timber, was sold
at 224 cents. This raft, we understand, had 29
cents offered for it, when it arrived in 1882.
The trade is exceedingly languid, and when the
vesgels at present in port have cleared off, a
very dull season is expected. We hear of sales
of oak, elm and ash, but the prices have not tran-
spired. Deals are in good demand, and pine is
Yory scarce.

—The Allience Ins. Co., which acquired the
business of the Seottish Imperial rome time ago,
has recently transferred its own and the risks of
the latter to the City of London Fire Insurance
Co. which has it Canadian headquarters in this
city. Poliey holders who are interested in either
of the two firast named would do well to pote
this fact, and govern themselves accordiungly.

—Mr. R. A. Helliwell, who not long sgo ad-
vanced from the position of manager, at Napanee,
of the Dominion Bank. to the important one of
Inspector, wag, last week, presented with an
address by his friends in that towa. The ad-
dress was accompanisd by a golid silver fea
gervice, valued at $300.

Meetings,

MERCHANTS BANK OF CANADA,
The annual general meeting of the sharehold-
ers of this bank was held in Montreal on Wed-
nesday, 18th June, 1884. The President, Mr.
Andrew Allan, in the chair. i
REPORT.

The Board of Directors beg to present to the
stockholders the following statement of the
year’s operations :—

The net profits of the year, after pay-

ment of interest on deposits and

all charges, have amounted to. . ..$749,697 06
Balance brought forward from Ilast

FOAL evenensrencoroacnns vesess 8,146 60
$757,743 66

This sum has been disposed of as follows :—
Dividends No. 30 and 31, 7 per cent. .$400,510 29
There has been written off for debts

deemed irrecoverable ........ .. 202,732 01
Added to the contingent fund...... 46,000 00
Added to the “Rest” ..... veeeess 100,000 00
Amount carried forward to next year 9,501 86

$757,748 66

The bad harvest in Manitoba and in Western
Ontario, with the depressed condition of varions
industries of the country, have led to a diminu.
tion of business and profits, as compared with
last year; in addition to which the Board have
found it necessary to make much larger appro-
priations for losses snd doubtful debts than have
been required for some time back.

The business of the bank, however has been
well maintained, a8 a whole, and your Board has

had it in its power to keep the bankin a strong
position, and to afford every needful facility to
customers carrying on a sound and healthy busi.
ness.

The depreesed condition of business in Mani-
toba, referred to in the last report, instead of
passing away became even more severe as the
results of a bad harvest were realized. These
results were both direct and remote.

The number of failures largely increased, and
losses were made by the bank in unexpected
quarters.

Matters have assumed a more settled position
gince the spring set in, and with much improved
arop prospects and a larger area sown, together
with an influx of desirable immigrants, it is to
be hoped that the depression may pass away.

Crop prospects generally throughout Canada
are at present very good, but your directors
believe that a policy of retrenchment and caution
is desirable until the circumstances of the
country exhibit a decided turn for the better.

The branch at Regina having proved unre-
munerative was closed during the year.

The various offices of the bank have been
duly inspected.

Appended hareto is the customary statement
of the liabilities and assets of the institution,
and the direotors commend it to the careful at-
tention of stockholders.

The officers of the bank have discharged their
duties to the satisfaction of the Board.

The whole respectfully sbmitted,

ANDREW ALLAN,
President.
GENERAL STATEMENT, MERCHANTS' BANK OF CANADA,
AT THE CLOSE OF THE BOOKS 31sT MAY, 1884,
Liabilities.
Notes in circulation ............$ 3,092,377 00
Deposits bearing in-
terest (including
interest accrued

to date ........ $5,804,594 88
Deposite not bear-
ing interest .... 2,270,928 48
——— 8,165,523 86
Balances due to Canadian banks
keeping deposit accounts with
the Merchants’ Bank of Canada 250,672 83
Balances due to other Cansadian
banks in daily exchanges...... 66,803 38
Balances due to banke in Great
Britain ..vcoiceieierioiiens 194,302 18
Dividends unclaimed .......... 5,067 52
Dividend No. 31, payable 2nd
JUDG ..ceorncaccisrrassanne 200,260 88
Total liabilities to the public.. 11,975,086 60
Capital paidup .......... eeeess 5,721,726 65
Kest...ocovveevenann.ne esraes 1,250,000 00
Contingent fund ....... ceeeeee 300,000 00
Balance carried forward to oredit
of profit and loss account of
NEXt JEAr ....cevceenn ceesee 9,601 36

. ———

$19,256,314 61

———— e,

Assets.
Gold and silver coin on hand....$ 668,031 05

Dominion notes on hand........ 587,617 00
Notes and cheques of other Can-

adian banks on hand ........ 468,449 12
Balance due by other Canadian

banks in daily exchanges...... 59,615 99
Balance due by agencies of the

bank in the United States, and

by United States National Bks. 560,089 22

B e —

Total available assets ...... 2,388,702 38
Loans, discounts, &
advances on cur-
rent account ..,.15,795,161 24
Loans, discounts,
overdue, and not
specially secured 254,695 56
Loans, discounts, :
overdue, secured 158,962 78

16,198,809 57

Mtg’s. bonds, and other securitied 166,938 01
Real estate—p r o-

duotive ........ 84,281 68
Real estate, unpro-

ductive ..... ... 88925 61 133,207 29
Bank premises and farniture.... 416,921 04
Other assets not included under

the foregoing heads .......... 12,736 82

$19,256,814 61

——

G. HAGUE,
General Manager.
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The directors’ report having been read, its
adoptinn was moved by the chairman, and car-
ried unanimously.

Mr. George Hague, the General Manager of
the Bank, then addressed the shareholders. He
said: “I intend on the present occasion to make
a few explanations with regard to the business
of the bank itself, and t en to add a word or
two with respect to the position of matters in
the country generally. You have had the report
in your hands for some days, and no doubt have
read it carefully. Perhaps you have compared
it with the report of last year. I havecompared
it myself, as you may be sure. So have mem-
bers of the board, and the comparison is not
gratifying. The outcome of this year’s business
is disappointing. No member of the board ex-

to realize such profits this year as we did in
1883. That was an extraordinary year, as you
know. When we could add to our Rest as much
as the whole dividend amounted to and make
14 per cent . after providing fully for bad and
doubtful debts, we had good reason for congratu-
lation. But such a prosperous year as that
could scarcely be expected to recur immediately.
On the other hand, I must freely confess we did
not expect to suffer the large amount of losses
which has overtaken us this year. Still, putting
the two together, last year and this, I do not
think there can be much reason to complain
‘We added $400,000 to the Rest last year; this
year we add $170,000. We averags $250,000
per annum for the two years, or going back a
year further the average is $240.00: of yearly
addition. The Rest was only $473,000 in 1880
It is now $1,259,000, considerably more than
double that amount, after paying dividends of
six and seven per cent. In banking, asin other
business, it is the result of an average of years
that must be looked at. The year hasbeen one of

DIMINISHED CIRCULATION,

in common with other banks, and a consequent
decrease of earning power. Our spare funds
emp'oyed in New York too have yielded through-
out the year a very small return. Still we have
earned a little over 13 per cent. But the bank
could have borne a considerable shrinkage in
profits, and still have carri-d a large sum to its
Rest, had not the percentage of losses risen to a
point much beyond our usual average. Respect-
ing these losses, it is reasonable that some state-
ment should be made. The year through
which we have passed has witnessed great
changes and reverses in the commercial world.
There has scarcely a year been known i+ which
go many old-established houses and firms of
large reputed wealth have become insolvent.

THE TIMBER TRADE,

after enjoying two or three years of prosperity,
fell again into a condition of great depression.
‘We had a bad harvest in Western Ontario But
the principal centre of «isturbance has been in
the Northwest Now, as stockholders are aware.
the bank has always done a large businees in the
Northw st. And we have made considerable
Proﬁt there: 8ince the setting in of the tide of
inflation, which raised values of real estate to
such fabulous figures, we have s~en the necessity
of exercising extreme care in that region. Ri id
instruct'ons were issued to av id all transactions
connected with real estate! either directly or in-
directly. To a large extent these instructions
werg carried out, and. in my judgment, what-
ever lo-ses we have suffered in that region, these
logs & are moderate compared with what might
have been the case had not the p:licy referred to
been firmly insis’ed on. A year ago at this time
the books of the bank were almost clear of such
accounts as then appeared undesirable, and for
doubsful risks we h-d securities thatlooked more
than sufficient. But events proved that per ons
engaged in mercantile business had become so
entangled in real estate matters that practi ally
their position entirely depended thereon. With
all our watchfulness it has transpired that a few
of our own customers have fallen into this
position. A considerable part of the ultimate
loss can finally be traced to the calamity wtich
befel the province in the shape of the frost that
injured a ¢ nsiderable part of the wheat crop.
Many millons of value were lost thereby to the
Northwest, and this bank amongst others has
had to bear a share of the loss. I may say, in
possing, that this is a calamity which can be

against in future, and is being guarded
against this very year. The report of the
directors states that remote, as well as direct
consequences followed from the deepening of the
depras,sion in Manitoba. None but those who
have acquaintance with the subject, could have
an'idea how far-reachjng the

SPECULATION IN THE NORTH-WEST

was. It extended to every province in the
Dominion, and drew within its influence numbers
of persons engaged in mercantile business, who
appeared unlikely to be affected by it. Of the
1 sses suffered by this bank in provinces ot er
than Ma -itoba, fully two-thirds can be traced to
the influence of the speculative era in that
province  Monies were taken from ac ive busi-
ness to the detriment thereof, and time and
thought were diverted therefrom to the injury
anl ultimate insolvency of t e party. Habits
of extravagance contracted during the prevalence
of the excitement in Manitoba remained to the
injury of business when parties had returned to
other parts of Canada. In addition to this, 1t
needs to be said, that such a period of excitement
often brings in its train, not only extravagance,
but a breaking down of that tone of honour and
probity which is the foundation of all proper
relations between a banker auvd his customer. It
has been said before, bo h to yourselves and to
the stockholders of other banks, that an abso-
lute freedom from losses need not be looked for.
Men of infallible judgment are not to ke found.
But you may reasonably claim that in ordinury
vears, when business is fairly prosperous, that
losses shall not rise above a certain moderate
average. This condition has been fulfilled since
the farourable turn in business in 1880. In the
three years ending with June. 1833, the losses of
the bank on current business had been small
But this year, as you all know, has been & dif-
ficult one = You could not expect anything but
a higher avernge of losses under the circum-
stances At any rate, I know this, and say it
freely, that losses might have be n much larger
had we not been unusually careful. I can recall
no less than ten large accounts in which, during
the last year or two, we saw elements of trouble,
and either compelled them to be closed or re-
jected them when they were offered. The firms
have all failed since then, but the loss, whatever
it is, has not fallen upon us. I do not, however,
seek to belittle what has transpired  Ifeel these
losses just as much as if the capital of the bank
belonged to myself. Losses are no lizht things,
either to the directors or myself. They occasion
much reflection and lead to the consideration as
to what can be done to avoid them in future.
That is the practical question at present. I may
say, to begin with, that five-sixths of the losses
of this year were suffered in the first half of the
year. These losses led to pretty sharp measures
being taken to prevent a recurrence of them in
future. 1f you want to know what these are, I
may say, without going into too much detail,
that we have taken

A MORE INDEPENDENT STAND

than formerly with our customers as to security.
The business of the bank some years had run
Jown considerablv. At that time unreasonable
demands were submitted to sometimes rather
than lose business, on a hint that another bank
would be willing to make advances on these
terms if we refused. Experience has shown
that this fear is & fiuitful source of loss. But
we have now changed all that. Fer some time
back we have insisted upon our managers tsking
a firm stand and not being frightened at hints
of emoval of accounts. Wehave laid down the
principle t at it is the lender’s business and not
he borrower’s to judge of the quality of security,
and have concluded that if we cannot have
accounts on our own terms we ean part with
them without regret. We know by experience
that our mode of dcing business is as good for
the borrowers as for ourselves. Many a man
to-day has reason to be thankful fo restraints
imposed upon him ata critical time by this bank,
and contrariwise, others have had reasons to
ragret the 1ime when they broke away from our
restraints for the sake of getting what they
called ‘‘ more liberal * treatment. That liberal
treatment was their ruin. We are constantly
aiming to improve the bank as a whole. As a
general rule

WE AVOID LARGE ADVANCES

at our branches. We seek moie and more to
divide our risks. Our business is well distributed
amongst all the leading branches of industry in
the Dominion. But we have also come to the
conclusion that it is better to have a large amount
of the bank's resources employed in short leans,
on good security, at a low rate of interest, rather
than to keep our resources strained in carrying
mercantile accounts. One good effect of this is,
that we are always in a position to take any
good accounts that are offering. We are
always abl-, in addition, to sustain any sound
customers who may need temporary assistance.

I think this may be said, that no solvent custo-

mer of the bank will ever be allowed to go
down. But then he must really be our own
customer ; he must trust us as we have to trust
him. If be only rives us half or a third of his
favours, I do not know that the bank has any
particular obligatio : to assi t him in a time of
need Befo e passing on to other matters let
me add a word about New York. As you are
awar.- the four Canadian banks having offices in
New York, lend money on stocks, bonds and
government securities. Our own buxiness there
has at times been very large. During the last
year, when rates were very low, we called away
& good deal of money from New York for more
profitable employment in Canada. And the
amount is low at present. Our loaning business
there has been remarkb'y free from casualties.
We take a considerable margin of security, and
in only one single instance. in the vast nnmber
of loans we have made during five years, has
the security ever depreciated below the amount
of the loan. That is under adjustment at
present. The bank als: does a considerable
business in buying and selling sterling exehange.
This has been on the whole very satisfactory.
The losses in connection therewith have been
trifling  Let me further say that in Montreal
our aim has been to build up a connection with
sound and responsible honses—not an easy task,
owjing to the number of banks doing business
here, and the keen enmpetition consequent there-
on. Our losses in Montreal, though considerable
this year, bear a far smaller proporti n to the
agaregate busincss done, than those we have
suffered from in other places. I may inform
the stockholders that we are about to make con-
siderable alterations in the Montreal office, with
a view to a more economica! distribution of the
staff and gre:ter convenience for the customers.
Passing now to the important topic of the
general business of the country, I need not inform
you that matters are in a very different position
to what they were in twelve months ago. The
country, it cannot be deuied, has passed through
a trying experience. It has been d-munstrated
that the c'lculations made in several branches
of our textile manufactures as to the consuming
power of the Dominion were not well founded.
Grave mistakes, it is clear, have been made. I
was informed myself about two years ago by a
gentleman occupying a very high official position
in the couutry, that, according to calculations
made by experts,

THE PRODUCTION OF COTTON,

which even then had considerably increased,
might be still further enlarged, and yet fall far
short of the requirements of the country. These
views were all disseminated with great industry,
and led to an enormous expenditure of capitalin
the building of new mills and the enlargement of
old ones. Events have proved these movements
to have been unfortunate. Within less than a
year from the time when producti- n reached its
maximum, a severe reverse ensued through the
accumulation of unsold goods. This, I may say
is not an unprecedented occurrence It has taken
place in Lancashire and Yorkshire over and over
avain. When in England last year I found the
manufacturing districts fuil of cemplaints of
over-production, and I can remember a time—it
was after the reverses of 1847—when nearly
every mill in the north of Eng'and was in the
hands of the banks  Yet with timeand patience
theclouds p .ssed away, and immense wealth hag
since been accumulat.d  The same is true of
the manufacturing districts of the United States.
One of the most important features of the posi-
tion in Canada has bLeen the stoppage of an im-
portant channel through which numbers of
manufaciures obtained supplies. The conse-
quences, so far, from a financial point of view,
have not been o serious as was feared We have
had no wide-spread stoppages aud suspensions.
The banks have been ready to support their
customers through a time of difficulty, and they
are still doing so. But in spite of a large re-
trenchment of production, the trade is :tiil de-
pressed. Consumption will doubtless overtake
production in time Possibly this may come
sooner than has been expected. Diversified pro-
duction will assist this. But

OWNERS OF MILLS

must be content to fuel that the expenditure on
new building during late years has so far been to
little purpose. Had the cotton and other mills
of the country remained as they were three years
ago, they could have produced nearly all that the
country requires. The depression in fact has
only been severe where there have been large ad-
ditions to working capacity. Where moderrte
views prevailed and many persons werc using

their own capital, many mills, especially in the
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woollen trade, have maintained a satisfactory
business, and are in & good position to-day. A
heavy drawback in the conduct of our manufac-
turing business is the length of credit exacted and
consequent necessity of large capital to enable it
to be carried on. Of the

LEADING BRANCHES OF OUR IMPORT TRADE

but little need be said. The greater part of the
houses engaged in it acted with commendable
foresight and reduced their business within
reasonable lines. The importations of the
country, as a whole, you are weli aware, have
largeiy decreased. Few failures amongst whole-
sale houses have transpired. But failures
amongst retailers have again assumed threaten-
ing proportions. Losses by wholesale houses
have therefore been large. If these have the
effect of diminishing the injudicious lines of
credit that are so prevalent, the evil will not
have been an unmixed one. This, after all is
the great bane of business in every department
in Canada.

CREDIT IS STRETCHED

to unreasonable proportions. This éxcessive
credit is as much an injury to the buyer as to
the seller. It is with wholesale houses as with
banks: too much credit only ruins the customer
1 am not aware that it is any particular pleasure
for a trader to fail in business, or that traders as
a rule keep failure before them as the ultimate
goal of their ambition. It is generally under-
stood that competence isthe goal. But it cannot
be devied that insolvency is taken far too coolly
in these days. Insolvency (or bankruptcy, thi=
was the old-fashioned word) uesd to be dreaded.
It was discreditable. In my humble judgment
a return to that way of thinking would be desir-
able. And if we point out that one way of
avuiding commercial shipwreck is neither to give
nor take too much credit, all parties concerned
should be glad of a timely hint. With this
exception, viz : the prevalence of unreasonable
credit. the wholesale trade, in every part of the
country, is generally in a fairly sound condition,
and if the barvest turns out as good as it
promises, and our export of sawn lumber is
maintained, the trade may look forward to a
prosperous Year.

OF OUR STAPLE EXPORTS

lumber and timber are still the most important.
1 have already referred to the depression in the
timber trade. The market is very dull this year.
Prices have fullen considerably, and show no
sign of improv ment. But manufacturers have
had several prosperous years, and those who
have managed well can bear a reverse. Mer-
chants and exporters lost heavily last year, but
their contracts are on a much lower scale this
season, and with good manag-ment they should
do well. In our great starle export of sawed
Jumber to the United States there is a prospect
of a fairly prosperous year. The demand con-
tinues good, and supplies are not excessive. But
there is nothing to encourage the locking up of
additional capital in the building of new mills,
or in the purchase of additional limits or tim-
bered lands. It is this locking up and fixing of
borrowed capital which is invariably the source
of disaster in this trade I lay emphasis on the
word ¢ borrowed.” When there is imprudence
in this direction it is almost invariably with bor-
rowed money. The lenders, of course, are the
banks, and the ultimate loss falls on them.
Those who employ their own money in extended
operations generally do so with caution. But
there seems to be a fascination about borrowed
money which destroys men’s judgment The
banks, I presume, never lend money to be in-
vested in fixed improvements if they kpow it;
but it is only too true that money horrowed for
mercantile purposes is sometimes diverted into
this improper channel. And the more freely the
bank lends the more extravagant the expendi-
ture is. There is every reason. I think, for the
banks, who control the supplies of money, to see
that these supplies are devoted to the production
of merchantable articles. The more stringently
a bank’s requirements are enforced in this direc-
tion the better it will be for the borrower. I
have known numbers of failures in the lumber
trade. 1 have known also of numbers of men
who were kept in an embarrassed position for
years, even if they ultimately recovered. In a
majority of instances the real cause was the
LOCKING UP OF BORROWED MONEY

in buildings and lands. This is no time for
such follies. Such stocks of lumber as have
been produced are likely to be sold at a moderate
profit. It will be time enough next fall to dis-
cuss the scale on which next winter’s operations
ghall be conducted. Our grain trade has been

on a limited scale this year. It is doubtful if
the trade as a whole, have realized any profit on
the year's operations. Our customers have
operated very cautiously, and the bank has seen
the wisdom of confining credits within very
moderate limits. We have lost nothing this
year in this branch of business. I do not hesi-
tate to say that the large losses suffered by this
aud other banks in former years have arisen
generally from granting too large credits

THE EXPORT CATTLE TRADE,

though constantly increasing in amount is pro-
ving & very treacherous one to those who con-
duct it. It is subject to heavy fluctuations. and
rapid alternations of gains and losses. But the
country derives immense benefit from the trade
both directly and indirectly. The customers of
this bank are none of them engaged in exporting.
Their business is confined to the interior. This
branch of business gives rise to small risks. Not
only the export of animals, but their products in
the shape of butter, cheese, &c., is constantly
increasing in importance. In this trade, as in
every other branch of our exports, everything de-
pends (after paying reasonable prices) on ship-
pers having proper relations with merchants
across the Atlantic. . The cable enables business
now to be conducted largely on the principle of
bargain and sale. When we can conduet our
export business so that everithing we send across
the water is sold before it leaves our shores,
nine-tenths of the risks which beset exporters
and the losses of banks connected therewith will
be done away. The practice of consigning,
has ruined almost everybody that has carried it
on in all departments of our trade.

THE BUSINESS OF THE NORTH-WEST

is peculiar. There is a certain amount of lum-
bering in Manitoba and much money has been
made and lost in this branch of enterprise. But
agriculture is there the mainstav. You have
already heard what a bad crop will do in drag-
ging the country down. It is to be hoped we
shall see what a good crop will do imthe way of
lifting the country up. There is an immense
increase of acreage sown—in some districts no
less than fourfold —and a most desirable class of
immigrants is going in, persons with both cap-
ital and experience. The depression in Manitoba
is not without precedent in Canada; we have
seen every feature of it before. The is nothing
in the conditio: of Manitoba now which is not
a repetition of the experience of Ontario after
1857. That Province is rich and prosperous
now, as you know. None however, but those who
passed through it can realize the depth of pov
erty into which it was plunged af-er the year
named. But Ontario emerged from her poverty
in due time, and so no doubt will our Northwest

BANK LOSSES.

I have detained you at great length already,
but you will pardon my adding a word on the
gubject of losses suffered by the banks generally
1 have already referred to those suffered by thix
bank during the present year. It is a subject
that is sometimes misunderstood by bank stock-
holders, and I may be pardoned an allusion to
it in closing. The profits of our banks do not
differ ro very largely from one another, and if
their resources are well employed at a good rate
of interest with a reasonable allowance to de-
positors, they can be maintained with some
steadiness. But losses are a different matter.
No calculation as to future divid nds
bonuses, &c., in any bank can be made
without taking this element into account. Para-
doxical as it may appear, it is the losses of banks
that finally determine what their dividends and
bonuses shall be. And the value of a large
reserve fund amongst other things is this, thatin
a year of exceptional losses there shall be a
reserve of former profits to fall back upon.

THE LOSSES OF BANKS HERE .

generally are very much in excess of those suf-
fered by banks in Great Britain. I know of banks
there that have done a lavge mereantile business
through a long succession of years in both good
and bad timesg, who ¢ losses would not average
more than one-fifth of those suffered generally by
Canadian Banks. Why this is so is a very fair
subject of enquiry. The heavy Josses suffered by
the Banks in Canada have often been a subject of
serious reflection to me. 1 do not know that
bankers here are much inferior to their brethern
in England in ability. Nordo I think, taken as
a class, they would be less cautious In the same
circumstances. But undoubtedly there is a differ-
ence in the mereantile tone of their customers.
There is a difference, too, in their mode of deal-
ing with bankers. If a customer borrows money

from a bank in England he expects to be called

on to give a good solid recurity for it. He never
dreams of taking offence at this; he know his
bankers will not share his profits; he does not
therefore expect them to share his losses. There
is an immense difference, too, in the character of
the * customers’ paper ” or business bills offered
to the Banks here and in Britain. Such bills
there are invariably for goods sold and delivered.
If a merchant should offer to his banker bills
which, though looking like bills for goods sold,
are really based on nothing, he would be brand-
ed as little better than a forger. That is the
feeling about such matters in England. Be-
cause of this, losses by trade bil's ar> reduced to a
mere fraction. In addition to this, if the law
is broken and fraud committed, the guilty party
knows he may expect punishment. A former
Liverpool merchant is in prison at the present
moment under a long sentence for violating the
provisions of the law respecting bailee bonds.
Now, it is not rearonable to push comparisons
too far, and we cannot expect in a new country
like this to have matters exactly as they are in
Engiand. But I must say it would be a ereat
blessing to bank stockholders if the ratio of
losses could be diminished somewhat so as
to approach more nearly to the English standard;
and anything I say at present is simply with
an endeavor to bring about this desirable end.
In ascertaining the canse it is possible that the
first step towards a remedy may be found. One
cause of the heavier rate of losses in Canada is
this: the great readiness of persons in this
country to enter upon speculative enterprises on
borrowed capital. There can be no doubt that
one bad feature of our mercantile life is the
recklessnes wi'h which men use borrowed money.
There seems to be

A MISCHIEVOUS NOTION ABROAD,

also, that it is perfectly fair to put the loss of
speculative enterprise upon the Bank lending the
money The bank is never offered a share of the
profit, if profit is made; but if a loss is suffered,
it is the bank must bear the burden. And after
paying interest to a bank for years—simple in-
terest on money borrowed —a person will reason
that, as the bank has made a large amount of
money out of him, it ought to bear the burden
of loss, if loss is suffered. A more dishonest
mode of looking at things there cannot be. Yet
we find it prevailing. 1t might be expected that
men would be more careful about losing the
money of other people than about losing their
own; but the very contrary is the fact. There
is, too, an idea abroad that a Bank is a rich cor-
poration, and that for this reason it can better
afford to bear a loss than its customer. The
truth is that the Bank simply consists of a num-
ber of gentlemen like yourselves, along with not
a few persons of small means and narrow
income, including widows and children of
deceased stockholders. Tt is' these who suffer
the losses which are inflicted on the banks.
Yet a borrower, who, by his folly, or extra-
vagance, loses all a Bank lends him, and
more, will console himself by the idea that it
is only a rich corporation that has suffered.
The remedy is for Banks to be more chary of
their money. Why should they furnich men
with the means of ruining themselves? A
Bank, we will say, may safely lend a certain
firm the sum of $10,000 or $20,000 and get good
security for it ; but if in an evil hour they are
tempted to len $80,000 or $100.000. the bor-
rower may very probably berunined by it. He
could find good security for the first sum. 1t is
most likely impossible for him to find as good
-ecurity for the increased amount., And here
c~mes in another evil element, viz , the competi-
tion between Canadian banks. A trader who
has done well on moderate borrowings is seized
with some speculative mania and wants to double
or quadruple his business. Of course he must
borrow a large additional amount. If his own
banker demurs, he goes to another. In the
cager competition for accounts and business, ap-
plications for large loans are, as & rule, readily
listened to. If the application is entertained,
the customer w.ll probably inform his own
banker, and the fear of losing business may pro-
bably move the banker to accept risks which he
knows are dangerous. In the eyes of some per-
sons, the bigger the amount borrowed the more
desirable the account is for the bank. The big
loan means, for a time, a big return of so-called
profits. Managers of branches are specially
liable to be misled by this. But
THE HEAVY LIABILITY TO LOSS

that accompanies it is forgotten. Persons of a
sangnine tarn of mind constantly make mis-
takes in this direction. They have realized, we

will say, a eertain profit on a line of bysinees



1484

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE.

well within their hand. They think if they can
double the business, they will make double the
profit. They are then tempted to double the
size of their mill or their store ; to_buy double
the quantity of limits or lands ; to double their
gtock in trade, and to double the amount borrow-
ed from the bank. But it is forgotten that all
this means a double burden of interest, twice as
much debt, double risks on credit sales, and
double competition. The result not unfrequently
is that instead of doubling his profits, & trader
makes no profit at all. In addition he often
finds himself plunged into embarrassments in
consequence of the load of debt he is carrying.
One of the most prosperous of the rich men of
this country told me he aseribed his prosperity
mainly to this, viz, that he increased his busi-
ness only as his capital increased. The contrary
habit has to do with a large part of the failures
of merchants and the losses that befal our banks.
Merchants in Canada are far more prone to
outside ventures and speculations than those in
England. There are few failures here with
which this element has not to do. There are
great facilities for such outside ventures here.
But certain am I that on the whole no money
is made by them. And much is lost. I have
already referred to the widespread losses suffered
by people who have dabbled in Manitoba land.
But this is the ordinary experience with such
ventures. The man who

STICKS TO HIS BUBINESS

and looks to that, and that only —as a source of
money-makiug—he is the man who comes out
best in the long run, Of course when a trader
has acquired & large capital by his business,
and to employ or invest it, puts his money
into an outside enterprise, he may risk the
loss of it without detriment to anybody. The
outside ventures I have referred to are those
carried on with borrowed money.  Often
such ventures give rise to deception in order
that they may be concealed from a banker.
‘When an honourable tone is once broken down,
it is hard to recover it. And these ventures are
geldom wound up without the banker suffering.
1 may be pardoned for stating as another cause
of bank losses, an unreasonable extension of
bank branches in this country. Competition
for business, both in our towns and cities, is far
beyond anything known in England Towns,
which there would have one or two banks, here
have four or five. The cities of Montreal and
Toronto have each more banks than Liverpool,
though Liverpool has at least ten times as much
business as either of them. There are more
banks in Winnipeg than there are in manufac-
turing towns in England of 250,000 inhabitants,
which do business with every part of the world.
Banking business is consequently pushed
amongst us, as if such things as losses had
never been heard of. Men are sometimes
appointed solely for what is called their ‘ popu-
larity,” and lending powers are committed to
them enabling them to be on the best of terms
with all the speculative spirits of the neighbor-
hood. The game goes on pleasantly enough for
a time; but disaster almost invariably follows.
The unfortunate feature however is that the loss
is not confined to the offending bank. Other
banks and their customers are made to suffer for
the folly of their neighbors. But the root of
nearly all of our bank losses is that loans and
credits are too large. In the town in which my
early years were spent a rigid rule prevailed
amongst all the banks as to the ratio between a
customer’s yearly business and the amount of
credit allowed him. I believe ii the rule then
prevalent were adopted generally in Canads,
many of the loans granted by banks to their
customers would be cut down one-third, and
gome considerably more.  Our customers might
think that they were hardly used if this ratio
were adopted.  But they would be well satisfied
with the result. In the first eleven years of my
banking life, in a busy manufacturing centre,
I do not believe there were eleven failures
amongst the circle of our customers during the
whole time. And I know that

THE LOSSES OF THE BANK

from that time down to this have not averaged
one-half of one per cent. per annum on its
capital, taking in bad years as well as good ones.
‘When we can arrive at that . happy condition of
things in Canada we shall have reason for con-

_ gratulation. This is the real reason why Bank

dividends are so much higher in England than
here. Very few pay less than ten per cent.,
while the majority pay over twelve per cent., and
many go on steadily year after year paying
fifteen to twenty per cent. The secret is not so
much greater,profits as smaller losses. I do nof

see why, with a better understanding between
banks, we may not approximate closer to this
condition of things here. The power to obtain
unreasonable credit is much facilitated by the
mischievous practice of borrowing money and
discounting bills at two or three Banks. To
imagine that this is good for the borrower is
s delusion. In confirmation of this I may say
that in every failure of importance in this city
it has transpired—I think with scarcely an
exception—that more than one Bank account
was kept. And I am bold to say, from my know-
ledge of the circumstances of some of these fail-
ures, that had they kept but one account they
would not have failed at all. If the Banks
of the Dominion could arrive at that
common understanding among each other
that prevails in Scotland, I am per-
suaded that the result would be a large dimi-
nution of failures and losses both to the mer-
cantile and banking community. The evils
of over-competition were severely felt there
gome years ago. It was agreed after full discus-
gion that a committee of the different banks
should revise the whole field, and decide which
banks were to withdraw from certain towns or
localities The result was a large diminution in
the number of branches, a decrease of competi-
tion, much reduced facilities for reckless borrow-
ing, far greater security for prudent traders, and
a lifting up of the whole mercantile tone of the
community. If Scotland wanted this some years
ago, I am certain Canada wants it far more at
present. It is to be hoped, for the sake of the
mercantile community and of the banks also,
that some arrangement for mutual understand-
ing and joint action may be arrived at by which
reckless competition, with all its attendant evils,
may be put an end to in Canada.

1 should not have addressed youat suchlength,
but that the unfortunate illness of my old and
much esteemed friend Mr. Smithers, President of
the Bank of Montreal, prevented him from mak-
ing those customary remarks at the annual
meeting which have been 80 much appreciated
of late yeals. His remarks would have been
much more valuable than any I can make.
There seems, however, to have been an expecta-
tion that I would do what is possible to supply
the deficiency. It is on this ground that I have
ventured to detain you so long.

Mr.'John Crawford, of Verdun, moved, seconded
by Mr. G. M. Kinghorn, *That the thanks of
the stockholders are due and are hereby tendered
to the president, vice-president and directors for
the manner in which they have conducted the
institution during the past year.” The motion
was carried unanimously.

On motion of Mr. J. P. Cleghorn, seconded by
Ald Hood, it was unanimously resolved, * That
the thanks of the stockholders are due and are
hereby tendered to the general manager for his
efficient management during the year.”

On motion of Mr. Alex. St. Denis, seconded
by Mr. John Duncan, it was resolved, * That
Messrs. W. B. Cumming and John Crawford be
appointed scrutineers tor the election of directors
about to take place; that they proceed to take
the votes immediately ; that the ballot shall
close at three o’clock, p.m. this day, but if an
interval of ten minutes elapse without a vote
being tendered, that the ballot shall there-
upon be closed immediatcly.”

It was finally moved by Mr. Alex. McDougall,
seconded by Mr. John H. R. Molson, and carried,
¢ That the thanks of the meeting are due and
are hereby tendered to the chairman for his
efficient conduct of the business of the meeting,”

The meeting then adjourned, and the scruti-
neers shortly after reported the following gentle-
men duly elected as directors for the ensuing
year: Andrew Allan, Robert Anderson, Hon. J.
J. C. Abbott, John Cassils, William Darling,
John Duncan, Jonathan Hodgson, Adolphe
Masson, Hector Mackenzie, .

A special meeting of the directors took pla
immediately thereafter, when Mr. Andrew Allan
was elected president, and Mr. Robert Anderson
vice-president.

By order of the Board.

G. Hacug,
General Manager.

Montreal, 18th June, 1884, .

e ————————
BANK OF TORONTO.

The twenty-eighth annual meeting of the
sharebolders of the Bank of Toronto was held
at the banking house on Wednesday ths 18th
June, 1884 ; the president, Mr, Gieorge Gooder-

ham, in the chair.

At the request of the chairman, the cashier
read the following report and statement of the
result of the business of the Bank for the year.

REPORT.

The Direotors of the Bank of Toronto have
pleasure in meeting the stockholders for the pur-
pose of reporting on the operations of the bank
for the year just closed.

The year has been characterized by a marked
reaction from the expansion that prevailed in
the business of the country during several of the
preceding years.

The harvest of 1883 proved to be an exocep-
tionally poor onme, whilst a depression in the
lumber and timber trades, and an excess of stock
in the manufacturing industries neoessitated a
large ourtailment in produmction. These and
other canses resulted in a considerable diminu-
tion in the amount of banking accommodation
availed of throughout the country. Of this dim-
inution the Bank of Toronto has borne its
share, thereby suffering to some extent a decrease
in earnings.

The losses of the year, which, eoneidering the
oircumstances, were moderate, have all been
written off, and debts of a doubtful character at
the time of making up the annual balance sheet
continue to be provided for as in previous years.

After these provisions had been made, it gave
the directors satisfaction to pe able to declare
the same distribution $o the shareholders as they
did a year ago, as well as to add a further sum
to rest account.

The following statement shows the result of
the year’s business :—
Net profits, after deducting interest

due to depositors, rebate on our-

rent discounts, and writing off

10BBOB +vuevevvcnsasacnseanss..$289,169 26
Add balanoe from last year........ 14,801 46

$254,060 73
This sum has been appropriated as follows :
Dividend No. 55,

four per cent.... $80,000 00
Dividend No. 66,
four per cent.... 80,000 00
Bonus of two per ot. 40,000 00
$200,000 00
Added to rest acoount 40,000 00
Carried forward to
next year........ 14,060 72
— 54,060 72
$254,060 72

The directors beg to state that considering the
existing depression in many branches of business
and the great shrinkage in value of nearly all
commodities which has been and is still going
on, they cannot but feel that much caution will
be required in connection with banking generally
in order to maintain matters in & sound posi-

tion.

The direstors have pleasure in bearing testi-
mony to the satisfactory manner in which the
various officers of the bank have discharged
their respective duties.

The whole respectfully submitted.

(Signed) GEORGE Goon;mnt.

GENEBRAL STATEMENT—318T MAY, 1884,
Liabilities.
Notes in circalation. $1,010,269 00
Deposits bearing int.$3,402,991 23
Deposits not bearing
interest ........ 1,044,329 256

Bal. due to other
Banks in Canada..
Bal’'ne’s due to ag’'nts
of the bank in
Great Britain....
Unolaimed dividends
Half-yearly dividend
and bonus payable
2nd June, 1884..

4,447,320 48
226,211 28

12,154 70

120,000 00
$120,512 00

Total liabilities to
the public ....
Capital paid up....$3,000,000
Rest....cooeveesss 1,100,000
Int.a’or’d
ondep’s.
receipts.$42,828 00
Rebateon
notes dis-
oounted. 67,108 00

$5,816,467 41

88

109,431 00
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Balance of profit and
logs aco’nt carried

forward ........ 14,060 72

3,228,491 72

$9,039,959 18

— e

Assets.

Gold and silver ooin
on hand........
Dominion notes on

$252,225 61
692,263 00
125,646 15

Notee and cheques of
other banks ....
Balances due from
other banks in
Canada ..c.....
Balanoces due from
agents of the bank
in the U. 8......
Dominion

of Cana-

da deb..$127,689 15
Munio i -

pal deb. 60,396 31

88,310 28

10,686 10

188,085 46
Total assets imme- ———————
diately available - $1,352,116 56
Loans and bills dis- .
counted ........ 7,450,410 12
Overdue debts se-
oured ....cc.... 159,287 41
Overdue debts not
speocially
(estimated loss pro-
vided for) ..c0.0..
Mortgages
on real es-
tate sold
by bank.$12,882 08
Real es-
tate other
than b’k
. premises 6,615 59
—_—— 18,897 62

Bank premises .... 50,000 00
Bank farniture.... 5,000 00
———— 55,000 00

$9,039,959 13
D. Oovnsgu,

4,247 43

7,632,842 68

(Signed)

Toronto, 81st May, 1884.

The above baving been read, it was moved
by Mr. Geo. Gooderham, seconded by Mr. W.
H. Beatty, and resolved, * That the report now
read be adopted, and printed for distribution
among the shareholders.”

Moved by Mr. Barlow Cumberland, seconded
by Mr. Walter 8. Lee, and resolved, ** That the
thanks of the stockholders are due, and are
hereby tendered, to the president, vice-president,
and direotors of the bank for the careand atten-
tion they have bestowed upon its interests during
the year.”

Moved by Mr. Henry Covert, seconded by
Mr. W.R. Wadsworth, and resolved,  That the
poll commenoce at once, and that it be kept open
till 2 o’clock this day, except in the event of
five minutes elapsing without a tender of a vote,
in which case it shall be closed.”

REPORT OF THE BCRUTINEERES.

We, the undersigned sorutineers, appointed at
the annual meeting of the stockholders of the
Bank of Toronto this day, declare the following
gentlemen unanimously elected direotors for the
ensuing year:—George Gooderham, Wm. Geo.
Gooderham, Henry Oovert, Henry Cawthra,
Wm. H. Beatty, Alex. T. Fulton, W. R. Wads-

rih,
(Signed)

ier.

BarLow CUMBERLAND,
WavrteR 8. Ler,

Sorutineers.

Toronto, 18th June, 1884.

The new Board met the same afternoon,
when Mr. George Gooderham was unanimously
elected president, and Mr. Wm. H. Beatty, vice-
president.

By order of the Board.

(Signed) D. cotmsgn, .

ONTARIO BANK.

The twenty-seventh annual general meeting of
the Ontario Bank was held at its banking house
in Toronto on Tauesday, the 17th inst.

On motion, duly seconded, the chair was
taken by Sir W. P. Howland, and Mr. Holland,

the general manager, was appointed seoretary.
The chairman then read the following
BEPORT.

The directors beg to present to the sharehold-
ers their twenty-seventh annual report and state-
ment of the bank’s operations for the year end-
ing 21st May, 1884 :—

The net profits after deducting

charges of management, interest

accrued upon deposits, &¢, and

making full provision for all bad

and doubtful debts were........$188,267 12
Profit and loss brought forward

31st May, 1888........ 5,171 69
$188,438 81

‘Which was appropriated as follows :—
Dividend No. 52, 8 per

oent, paid 1st Decem-

ber, 1883 .. .... veee
Dividend No. 53, 8 per
cent. payable 2nd

June, 1884......00.0
Added to rest........

sessssce

$45,000 00

45,000 00
90,000 00
———$180,000 00

Balance of profit oarried forward $8,438 81

From the above statement it will be seen that
your directors have continued the conservative
policy recommended in previous reports of
strengthening the resources and position of the
Bank by adding to the reserve fund, which has
now reached the sum of $425,000, or 28} per
ocent. upon the eapital.

Your directors feel assured that this policy is
in the best interests of the shareholders and
will commend itself to them as well as ensure
inoreased confidence in the bank by the general
publie.

The directors have pleasure in expressing their
satisfaction at the manner in which the officers
of the Bank have discharged their duties during
the year.

The whole respectfully submitted.

W. P. Howraxp,
President.

GENERAL BTATRMENT

Liabilities.
Capital stock paid up.$1,500,000 00
Res

B vevececnscsses 425,000 00
Balance of profits

carried forward .. 8,438 81
Rebate account .... 37,379 57
Dividends unolaimed 5,837 96
Dividend No. 53, pay-

able 2nd June, '84. 45,000 00
Interest due deposit-

tors and exchange. 43,562 24

2,065,218 68

Notes in circalation.. 1,465,859 00
Deposits not bearing
interest .......... 1,976,611 46
Deposits bearing in-
terest cocececaces . 2,164,777 68
Balanoes due to banks
in Canada....... .
Balances due to banks
in Great Britain..

330,432 16
47,440 33

Total liabilities to the

public..ccoocuees . 5,985,120 52

$8,050,339 01

Assets.
Gold and silver coin. § 222,020 69
Dominion Govern-
ment demand
noted ...uieenn. 515,529 00
Notes and cheques of
other banks...... 189,450 28

Balances due from
banks in Canada.
Balances due from
banks in U. 8....

385,503 98
116,762 29

Total assets immediately avail-
BDI6 o) eerenninnneness. 91,436,266 24
Bills discounted our-
rent and advanoes
D %n oall.t. e 6,286,387 81
ebts not specially
secured (estimated

loss provided for) 8,590 00
Debts secured by

mortgages and

other seourities.. 18,802 77
Real estate........ 89,278 24
Mortgages. on real

estate sold by the

DADK.eee.esseees 54,9687 21

Bank premises (in-
oluding furniture,

safes, &c........ 170,102 82
Other aesets not in-

cluded under fore-

going heads...... 1,479 61

L $6,624,073 86
98,050,839 10

C. Boriaxp,
General Manager.
8ir. W. P. Howland, seconded by Donald
w:y, Esq., moved the adoption of the report.
d

The following resolutions were then passed:—

1t was moved by Mr. E. Hooper, seconded by Mr,
W. Macdonald, that the thanks of the share-
holders be given to the president and directors
for their attention to the interests -of the bank -
during the year.

Moved by Mr. James Graham, seconded by
Mr. A. Wills, Esq., that the thanks of the share-
holders be given to the general manager and
others officers of the bank for their services dur-
ing the year.

Moved by Mr. E. Hooper, seconded by Mr.
Jobn Hallam, that Messrs. J. K. Macdonald, W.
J. Macdonell, and James Graham be appointed
scrutineers, and that the balloting for the elec-
tion of direotors for the ensuing year do now
commenoe, and that it olose at 4 p.m., but that
if at any time five minutes shall elapse without
a vote being tendered the ballot may be closed
by the sorutineers.

The scrutineers declared the following gen-
tlemen unanimously elected directors :—8ir W.
P. Howland, Donald Mackay, A. M, S8mith, Hon.
C. F. Fraser, G. M. Rose, G. R. R. Cockburn,
and R. K. Burgess. .

At a subsequent meeting of the directors Bir
W. P. Howland, was elected president, and
Donald Mackay, Esq., vice-president.

==

FEDERAL BANK OF CANADA.

The tenth annual meeting of the sharebolders
of this bank was held at the head office in
Toronto, on Tuesday, the 17th day of June 1884,

On motion, duly seconded, the chair was taken
by the president, Mr. 8. Nordheimer, when the
general manager read the following

REPORT.

In submitting to the shareholders the result
of the business for the past year, your directors
regret that the period covered by the annexed
statement has not proved as profitable as those
of former years.

The net earnings for the year ending 81st
May inst, after deducting charges of manage-
ment, paying interest on all interest-bearing ac-
counts, reserving interest on outstanding deposit.
receipts, reserving for exchange, and providing
for bad and doubtful debts, amounted to $312,-
834.08, added to this is balance ocarried forward
from last year $34,156.95 making a total of
$346,490.98 applied as follows viz :

Dividend No. 18 paid 1st Dec, '83, &
T OBDE «oveoecncerenanssesss.$147,510 50
Dividend No. 19, payable 1st June,

"84, 4 per 06Dt.cesceeeeaasss.. 118,104 15
Added to Rest account (making that

fund now $1,500,000)........... 50,000 00
Balance of profit earried forward.. 30,876 33
$346,490 98

The average paid capital during the year was
$2,892,835, the net percentage of profits on which
was 10°79.

The appropriation for bad and doubtful debts
for the year just closed, have largely exoeeded
those of previous years.

The bad harvest last year, with over-produe-
tion in manufactures, together with the natural
reaotion and depression in Manitoba, all pointed
1o a general curtailment in business, and whilst
for the time being this lessens considerably the
earning power of the bank, it places it in a posi.
tion to take advantage of any revival in business
whioh may reasonably be expected should the
prospects of & bountifal harvest be realized.

The number of shareholders daring the past
yoar increased from 298 to 867, this inorease
continues, stock oarried on margin is steadily
going into investment hands,

The different offices of the bank including
head office have received periodical careful in.
gpeotion by officers appointed for the purpose, in
addition to the close supervision of your direc-
tors who have devoted much of their time to the

important duties devolving upon them.,



The various officers of the bank continue to
perform their respective dutiesto the satisfaction
of the Board.

8. NoRDHRIMER.
President.
GENERAL STATEMENT, 318T Mav, 1884.
Liabilities.
Capital stock paid up (Subseribed

$2,966,800) ...ecieieneoe... $2,952.680 00
Reet BOOOUDE.eveeeerssssecacss 1,600,000 00
Dividend No. 19, payable 2nd

June (4 percent.)........e0ns 118,104 156
Former dividends uneclaimed.... 112 85
Reserved for interest &c........ 59,719 %1
Balance of profit carried forward 50,876 33

$4,661,492 94

Notes of the bank in cireulation.. 1,237,204 00

Deposits bearing interest...... 8,704,094 52

Dopcsits not bearing interest.... 2,457,165 66

Balanoes due to banks in Canada 68,470 42
Balances due to banks in the

United Kingdom ...ecceveens 500,945 29
Balunces due to banks in foreign

12,780 84

$12,642,1038 07

conntries

Assets.

Gold and silver coin ourrent....
Government demand notes (legal

$449,044 81

tenders) ..... 688,684 00
Notes of and cheques on other
banks ... .coviveeneciinnnnen 404,743 16

Balances due from other bank

in Canada c..vveeccecaccanne 49,937 43
‘Balances due from banks in

foreign countries............ 185,087 66
Bal:no:s due from banks in the

United Kingdom............ 2,647 98

91,730,114 94
Loans and bills discounted cur-
rent (including call loans).... 10,668,951 01
Notes and bills discounted over-
due and not specially secared

(estimated loss provided for).. 62,835 12
Reul estate (other than the bank

premises) .......... ceesnane 36,845 98
Bank premises, including safes,

and office furniture.......... 143,856 02

$12,642,103 07
STATEMENT OF THE RESULT OF THE BUSINESS OF
BANE FOR THE YEAR ENDING 318T May, 1884,

Balancs at credit, profit and loss ao-

count, 81st May, 1883.......... $34,156 95
Net profits for the year ending 31st

May, 1884, after deducting charges

of management, crediting interest

to date on all interest bearing ac-

counts, and providing for bad and

doubtfuldebts...ocvveevneere... 812,334 08

$346,490 98
Dividend No. 18, paid 18t
December, 1883, (5
per cent.) coceeeenn. $147,510 50

Dividend No. 19, payable

18t June, 1884 (4 per

cent.) ...veegecanans 118,104 16
Carried to rest account 60000 00
Balance of profit carried

forward ...o000..... 30,876 38
—_— $346,490 98

The following resolutions were then pui and
oarried :—

Moved by Mr. 8. Nordheimer, seconded by
Mr. J. 8. Piayfair, that the report and statement
now read be adopted.

Moved by Mr. Caseels, geconded by Mr.
Taylor, that the thanks of the shareholders
are dae, and are hereby tendered to the presi-
dent, vice-president and directors for their at-
tention to the interesta of the bank during the
past year.

Moved by Dr. A Smith, seconded by Mr, J.
Y. Reid, that the ballot box be now opened and
remain open until 8 o’clock for the rereption of
ballot tickets for the election of directors, the
poll to be closed whenever five minutes shall
elapse without a vote being tendered.

The sorutineers, Mesars. C. 8. Gzowski, jr. and
G. Alexander, declared the following gentlemen
elected directors for the ensuing year, viz :—8.
Nordheimer, J. 8. Playfair, Wm. Galbraith, E.
Gunrey, jr., G. W. Torrance, Bepnj. Cronyn and
John Kerr.

- At » subsequent meeting of direotors, Mr. 8.

Nordheimer was elected president, and Mr. J. 8.
Playfair vice-president by an unanimous vote.
H. 8. StrATHY,
General Manager.
The Federal Bank of Canada,
Toronto, 17th June, 1884,

e

BANK OF HAMILTON.

The annual meeting of the shareholders of
the Bank of Hamilton was held on Tuesday, 17th
in the head office, Hamilton. Those present
were :—Messrs. John Stuart, Preeident; James
Turner, Vice-President; D. Moore, Edward
Garney, John Proctor, George Roach, A. G.
Ramsay, William Hendrie, M. Leggat, F. W.
Gates, James Walkar (Carluke), John Riddel,
W. F. Burton, A. F. Forbes, Charles Magill,
Oliver Gilpin, W. A. Robinson, J. Weatherston,
George S. Papps, and others.

On motion of Col. Magill, sesconded by Mr.
W. A. Robinsoa, Mr. John Stuart took the chair,
and on motion of Mr. W. A. Robinson, seconded
by Mr. James Weatherston, Mr. E. A. Colqguhoun
was appointed secretary.

The secretary read the notices calling annual
meeting, and the Preeident submitted the
following :—

REPORT.

The directors beg to saubmit their twelfth
anvual report to the shareholders for the year
ended 31st May, 1884:

The balance at credit of Profit and

Loes Account,31st May,1883, was $ 7,435 05
The profits for the year ended 31st

May,1884,after deduoting charges

of management, and making full

provigion for all bad and doubtful

debtBWere.eoee cesveesoacsea. 122,445 54

$ 129,870 59
From which has been declared :—
Dividend 8} per cent.
paid 1st December,
1883 c.veavinnnn . 9§ 34378 99
Dividend 4 per cent.
payable 2n0d June,
1884 ...... eeeess 89,390 80
—_— 73,764 79
$ 66,105 80
Carried to reserve fund ..........

50,000 0C
Balance of profit and loss carried

Forward.ccveeeeccrnoascnconns 6,105 80

The past year has been one of considerable
depresgion in trade, and production of manu-
features has, in not a few branches gone beyond
the wants of th, country. The consequences
have been loss of confidence, more embarrass-
ment and more fajlures in business than for some
preceding years. The bank continues, how-
ever, to make satisfactory progress, and although
the return of confidence and prosperity must be
gradual, your directors are hopefal thet the
present favorable prospects of the crops may be
realized and a good harvest bring with it steady
improvement in all branches of business. From
the result of the year’s operations, and the Rest
having resched the proportion of 25 per cent. of
the capital, your direotors considercd they were
warranted in the payment of a dividend for the
past half year, at the rate of eight per cent. per
apnum. The usual inspections of the agencies
of the have been made, and the officers continue
to perform their duties to the satisfaction of
the Board.

Jou~ StuarT, President.
GENERAL STATEMENT.
Liabilities.

Capital stock paid up........ . $ 984,770 00
Dividend No. 23, pay-

able June 204,188+ $§ 39,390 80
Former dividends un-

paid ....iiall, 331 55
Awmount reserved for

interest due deposi-

170 7 TN 24,5624 73
Amount reserved for

rebate of interest

on cmrent bills dis.

counted...oose... 15,000 CO
Reserve fund ...... 250,000 00
Balance of profits car-

ried forward...... 6,105 80

———— 885,352 88

$1,320,122 88
Notes of the bank in
circulation ......$ 682,641 00
Deposits bearing in-

teresteeocoss.ooeo 1,119,880 40

Deposits not bearing

interest .......... 636,406 73
Balance due to other
banks ....ce00.. 15,442 73

—— 2,353,829 86

$3,673,952 74
Assets,
Gold and silver coin
ourrent .....c..a0. $ 117,427 70
Dominion Govern-
ment notes ...... 104,476 00
Notes of, and cheques

on other banks .. 56,083 81
Balances due from

other banks...... 279,779 056
Domivion Govern-

ment bonds ...... 97,333 33

— 655,099 89
Notes discounted and
advanoces current..$2,938,279 04
Notesdissounted over-
due, (estimated loss
provided for) ....
Bank premises and
office furniture....
Other assets not .in-
oluded nnder fore-
going heads ......

37,800 56
85,454 00

7,819 25
——-— 3,018,852 85

93,678,952 74
E. A. CorquHOUN, Oashier.
Bank of Hamilton,
Hamilton, 31st May, 1884.

In moving the adoption of the report, the
president referred to the great satisfaction which
the annual statement gave to himself as head of
the institation, and to the shareholders generally.
The report was an excellent one indeed, and it
is no wonder that it had given such satisfact-
tion. As had been stated, the past had been
one of considerable depression throughout the
country. Notwithstanding that prices had re-
ceded, and s great many disasters had hap-
pened in Hamiiton and the country generally,
the institution had done a good, sound business.
The president then proceeded to point out the
position of the bank finaneially from the figures
given in the report, and referred with pleasare
to the fact that the directors had been enabled
to pay 8 per ocent. He with his brother direotors
were confident that the showing would meet
with the acoeptance of the shareholders gen-
erally, and he had much satisfaction in moving
the adoption of the report.

Hon, James Turner seconded the resolution,
which was put and carried unanimously.

It was then moved by Mr, William Hendrie,
seconded by Mr. F. W, Gates, that the thanks
of this meeting be given to tho President, Vize-
President and Direotors for their services during
the year. Ia moving theresolution Mr. Hendrie
spoke of the admirable services which had been
rendered to the institution by the Directors, who
had revived the prosperity of the bank. All
the shareholders, he was sure, were more than
satisfied with the result of their work. He was
pleased that they had broken off the seven per
cent. and brought the dividend up to eight.
Of course he would be still better pleased when
it reached nine or ten.

Mr. George S. Papps moved, seconded by Col.
Magiil, that the tha- ks of this meeting be given
to the cashier, agents, and other officera of the
bank for the efficient performancs of their re-
spective daties.

Mr. CoLqurOUN, the cashier, acknowledged
the complimeut which bad been paid to him,
and his fellow-officials and said that it was a
great satisfaction to them to know that they
merited (from the bank’s showirng) the confidence
of their empioyes, They would endeavor {o do
even better in the future than they had done in
the past.

Mr. Hendrie s2id that he believed thoroughly
in paying for work performed. The amount
granted the Directors in the past had not been
sach as the Directors of such a flourishing in-
stitution had been entitled to, and now that
their labors had increased they were certainly
entitled to more. He would move,

¢ Tn the opinion of the shareholders the sum
set spart for the remuneration of the directors
of the bank, amounting to $3,000 per annum, is
inadequate to the incressed responsibility which
the growth of the bank entails. Therefore, it is
hereby resolved that a sum of $5,000 per annum

be eet spart for directors’ fees, to be divided by *

the directors as they m:{.detemine. and that
the same shall apply to the past year.”
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Mr. M. Leggat, in seconding the resolution
cordially endorsed the sentiment, and it was pat
$o the meeting and carried unanimcusly.

Mesers. John Riddel and F. W. Gates having
been appointed sorutineers, declared the follow-
ing gentlemen duly elected directors for the
ensuing year :—Messrs. John Stuart, James
Taurner, Edward Gurney, Denms Moore, John
Prootor, George Roach and A. G. Ramsay.

At a subsequent meeting of the direotors, Mr.
John Stuart was elected president, and Hon.
James Turner, vice-president.

S ————————————

“A GAME OF BRAG.”

Option trading is a kind of speculation that
is 80 near akin to gambling, that except for the
disagreeable odor which attaches to the latter
term, it is difficalt for the unprejadiced observer
to distinguish batween them. Option trading is
not dealing in actnal merchandise. The buyer
of an option in wheat or coffee or petrolenm
never expeots to take delivery, much lese does
the seller expect to deliver ; they are merely
betting on the fluctuations of price, and are
looking to nothing more than paying or receiv-
ing a diffzrence which is determined by formu-
lated rules. A merohant, according to the old
acoeptation of that term—and the definition has
not changed—required not only special business
training, but long experience, gound judgment,
ample credit founded upon substantial oapital,
boldness as distingnished from rashness in ex-
eonting well matared plans, uncompromising
integrity, and untarpished reputation. These
requisites have always been recognized as essen-
tial in the past, and are held to be to-day a sine
qua non of success. To be an operator, as that
term is used at preeent, requires no special
training, but a kind of innate shrewdness that
deals continually with deception, and is a con-
stant struggle to gain the advantage by appesar-
ing to be doing one thiog while actually engaged
in another—a systematic game of brag, a diz-
regard of the interests of every omne but self.
The suocess of one is the result of long and
patient labor—the success of the other is ex-
pected to reward the feverish activity of ten or
& dozen years. The one tends to intellectual
development, the other narrows and dwarfs the
intellect. The ore has rarely blunted moral
rectitnde, but, on the other hand, has strength-
ened the foundations of mercantile honor and
honesty, while the other has developed a class
of genteel criminals who generally mansge to
escape punishment, and who look upon them-
gelves as reputable members of the community.
Option truding has the countenance of many
worthy merchants, because by joining these
gambling associations thev have imagined they
were keeping abreast of the times, but the evil
tendenoy has been too clearly demonstrated
within the past month, and if there is any value
in these expensive lessons of experience, they
inght to be heeded at once.—N. Y. Shipping

ist.

—A correspondent of the Quebec Chronicle
furnishes some interesting data relating to the
cod fishery of Norway. The catch at the end of
the peason May 1884 was as follows :

At the Lofoden Islands.............17,000,000
¢ Westeralen.......... ceesenes vees.6,750,600
Christiansund, Aalesund, Molde and
other places....coveurvacrvoocnnins 9,750,000
Finmorken.....coce-. ceesvienanens 12,000,000

Total...... Cereaerstaenns 45,500,000

Of these sodfish, 31 millions have been cured
as klipfish, viz :—8plit and dried, sfter baving
been ealted, and 14 millions and a-half prepared
as stock fish viz :—Dried, round without ealt.
This catch is equal to 900,060 English quintals,
112 pounds in all. Out of the livers of these
codfish 52,000 barrels of common cod liver oil
has been extracted and 10,500 barrels of refined
medicinal cod oil.

Last year, 1883, the products of the game fish-
ery did not quite amount to 600,000 quintals of
klipfish and stockfish together.

Medicinal cod oil was selling on the spot at
$30.800. per barrel, and the common cod liver
oil at 13.70¢c. per barrel, and the klipfish have
been paid at the rate of $2.53¢. for 54 pounds in
:eight. - Prices which it was thought would go

own.

Bommercial,

MONTREAL MARKETS.

MoNTREAL, June 18th, 1884.

Summer quietness seems in most lines of
trade to have set even thus early, and the vol-
ume of business is quite moderate. As regards
payments, however, reports are on the
whole encouraging. Crop reports from various
sections of the province are couched in favorable
terms as a whole though some sections are need
of rain, Hay promises promiees again to be a
good yield; there is still, we remark, a large
amount of last year's enormous crop still in the
country unsold and unconsamed. The money
market remains quiet and the usual rates for
call loans aund discount still hold.  Stocks have
been rather sluggish, but to-day the market has
been rather firmer, though dealings econtinue
small. Montreal soid to-day at 177; Molsons,
1113 ; Commerce, 118; Federal advanced to
117;. There have been rumors afloat the last
days affecting a large dry goods concern, which
iack confirmation, also regarding a wholeeale
paint house, which has been obliged to call its
creditors together.

Asues.—Prices for No. 1 Pots are from $4.60
to 4.70, with a fair local business passing. There
is not much shipping being done now, and re-
ceipts are fair for the season, stocks in store are
beginning to increase again. There is hardly
anything doing in seconds. Pearls $5.25 to 5.35;
last reported sale was something over $5.25.

CemexnTs, &c.—Portland Cement gells in small
quantities at $3.75 per brl., in round lots from
$2.90 to 3.00; Roman, $2.75; Canadian, $1.75.
Fireclay $2.00 per bag; Firebricks, $25 to $30,
a8 to brand.

Fisu.—Business doing is of an unimportant
oharacter. Dry Cod is quoted at about $4
for poor quality to $5.00 or 5 25 for Gaspe Cod ;
North Shore Salmon, $19. British Columbia, $15
to 15.560. No other lines to quote.

Druas aND CEEMICALS.—Business is gradually
quicting down, and assuming a summer aspeot,
the trade doing being only of a moderate sorting
character. Payments are reported fair as a rule.
Prices are subj-ct to no alteration, and we quote:
Soda, $1.10 per 100 lba.; Bi. Carb. Soda,
$250 to 2.60; Soda Ash 9150 to 31.75;
Bichromate of Potash, per 100 lbs., $8 50 to
$10; Boraz refined, 11 to 12}c. ; Cream Tartar
orystals, 80 to 31c.; do ground 34e.%03%¢; Tar-
taric Acid, 54 to 580. per 1b ; Caustic Soda, white,
$2 40t02.60; Sugar of Lead, 9 to 110 ; Bleaching
Powder, $2.25 to $2.50; Alum $1.75 0 $1.90; Cop-
peras, per 100 lbs., 90c. to $1.00; Ground
Sulphur, $2.50 to $2.76; Flowers Sulphur, sub-
lim. per 100 lbs,, $2.75 to $3 ¢0; Roll Sul.
phur, $2.25 to $2.40; Sulphate of Copper, $5.75
to $6.60; Epsom Salts, $1.25 to $1.40; Saltpetre,
8900 to 9.50; German Quinine, $1.50
English and dmerican do., $1.66 to $1.75, as to
makers, per oz. bottles; Opium, $4.00 to
$4.25; Morphia, $2.10 to $2.20. Gum Arabic,
sorts, 28 to 336. White, 40 to 55e.

Day Goops.—Owing to last Suuday being the
Fete Dieu, and to the excitement attending the
approaching St. Jean Baptiste festivities, the
city retail trade in dry goods and miliinery has
been pretty active, and wholesale men have felt
the benefit in improved sales and payments.
Country remittances too, are reported as better
by some houses, perhaps because of the fact that
farmers are coming out more to trade now that
they are through spring work. General trade
however is very quiet, and in most cases travel-
lers are all home recuperating for the fall cam-
paign; there are some few out on special trips
with Cansdian woollens, but they are sending
in comparatively few orders. In cottons there is
notbing new ; the condition of stocks is not more
satisfactory.

Froun.—The market has been sluggish since
last report, and values are lower. We quote—
Superior Extra, 35 40 to $5.50 ; Extra Superfine,
$5.00 to $5.10; Fancy, $4.60 to $4.70; Spring
Eztra, $4.85 to $4.45; Superfine, $3.45 to 93.60;
Canadian Strong Bakers $5.00 to $5.25; Ameri-
can do., $5.25 to $5.60.

Furs.—There are no farther lots of raw fars
of any size or sonsequence looked for now.
Dealers in Sealskins and Persian Lamb report

business light, and Western dealers not disposed

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & 60.,
Wholesale Grocers & Importers
HAMILTON.

New Season's Japan, all kinds, Japsn
as Pekoe, Moyune and Ping' S’t?s’ y

] Young Hy on and Gunpowder, Ind
Teas, Black and Green, Mouing Kai-
sow and Paklin, Congous, Hyson,

Ooi0ng, Large Stook, well assorted.
Canada, Glasgow, and Liver-
u a ,t pool refined ail sorts. A full
stock ot Tobaccos, 8yrups, Cof-
fees. Fruits and General Gro-

ceries.

Hamilton, 1st Feb. 1684,
To the

Grocery Trade:

The undersigned being desirous of
elearing off ths stock of SIMPSON, STUART
& C0., /3 offering spacial Inducements In
all lines of @eneral Grocsries & Liquors
on hand. Quotations glven either per-
sonally or by letter.

JAMES M. STUART,
Trustee.

Hamilton, April 24th, 1884.

James Turner & T,

HAMILTON,

SELLING AGENTS.

Butts Prince George, 10s. Chewing
Tobacco. »

Caddies Jolly Dogs, 108 & 128 Smok-
ing Tobaocco

Crown Jewel Chewing Tobacco.
Put up in Tin Foil, and in 10s Paper Boxes.

W. H. GILLARD. JOHN GILLARD.

W. H. GILLARD & Go

Importers & Wholesale Grocars,

SUGARS : HAMILTON.

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices,

W Beo Samples in hands of our Travellers.

0.3, BOPB. R. X. HOPR.

ADAM HOPE & CO.

HAMILTON,

Hardware and Metal Merchants,

JONES’ Spades, Shovels, Forks and Draining Tools,
a large stock of all their Brands. Jobbers get
ogr rice List. Equal to “ Amea” in quality and
cheaper.

AXLES manufactured by Byers Bros. & Co, v
suparior quality and fiuish. s very

CABRIAGE SPRINGS complete stook of Gan-
a.mizue Npﬂnﬁv()o.. second to none.

HOOKS & HINGEN, beavy and light, T binges,
Butts and Washers, Cowan & Britton, celebra

make.
WRINGERS, Royal Canadian, by Cowan, best in
SN}Lh';'ﬁgget& CRADLES, §]
kinver & Co. ma
also Parmenter & Buliook and Goulette !0::1“1:
stock ; “ Gananoque,” we are glad to’ prodh{m,
still ranks high in its Iron & Bteelg:nul are.
odle

SCYTHES, Grass and from
makers Enbbﬂd.mng:%o.
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to order freely. The London summer sales are
fixed for the 23rd inst. We repeat quotations of
raw furs this week: Beaver, $3.00 per lb;
Otter $9.00 to $12.00; Bear, large, $9 to $12;
small, $4.00 to $7.00; Cudb do. $3.00 to §5.00;
Fisher, $4.00 to $6.00; Lynz, $3 to $3.50 Red
Fox, $1.20 t0 1.85; Oross do., $3.00 to $7.00;
Mink, 500. to $1.00.; Marten, $1.00 to $1.20;
Muskrat, (winter) 124c.; (spring) do. 17e.;
Skunk, 40 to 60¢.; Raccoon, 50 to 80c.

Groornies.—There is quite a degree of dul-
ness prevailing at the moment. The French
houses say that the St. Jean Baptiste excitement
is affecting trade at the moment, but expect to
make it up later, as doubtiess many ocountry
dealers are delaying purchases till they come to
town to combine business and pleasure. Travel-
lers in the West also report trade quiet, and
storekeepers awaiting orop developments. Sugars
still rule low, though refiners claim an eighth
advanoe in Granulated in New York. Refinery
price here for Eztra is 73c., which might be
shaded for large lots; Yellows 53 to 7o. as to
quality ; there are some raw grooery sugars in
the market at about 5§c. Molasses seems a trifle
stronger, quotations being 32}o. for old, and 36e.
for new crop. For Teas there is a certain amount
of enquiry. From Yokohama it is reported that
lower grades are down $1 a pioul, with better
grades advancing. Greens in London.keep very
quiet, as the new crop of blacks is coming for-
ward, certain grades of old are getting easier.
Rice is still very soarce, and is likely to be for a
month or more. Fresh cargoes will not be to
hand before August or September probably.
Currants and Raisins are very dull and flat as
the fruit season approaches. Spices as usual,
and other lines unchanged.

Leareer.—Very little buying is being done
by shoe men, and business i8 very quiet of late.
Still stocks are light and prices stiff, It is

. reported some Montreal men have been making

heavy purchases in the west, with a possible
view of “ bulling ” the market. Wae sfill quote:
Hemlock Spanish Sole B.A.25 to 28c.; ditto, No.
2 B. A. 22 to 260; No. 1, Ordinary Spanish,
24¢. to 2530 ; No. 2 ditto 22¢. to 230 ; No.1
China 2%¢. No. 2 21e. ditto Buffalo Sole No. 1,
21 to 23¢. ditto No. 3, 193 to 21c. Hemlock
Slaughter, No. 1, 26 to 374c; Wazed Upper,
light and medium, 88 to 88¢; ditto ditto heavy,
83 to 860.; Grained, 84 to 880.  Splits,

, 32 to 29¢.; ditto small, 14 to 22ec.
Calf-slpits 80 to 82c. Calf-skins (36 to
46 1bs) 70 to 80c; ditto (26 to 84 1lbs)
60 to 70c.; Russet Sheepskin Linings, 80
to 500; Harness, 24 to 330; Buffed Cow,
per ft., 14 to 160. Enamelled Cow, 15 to 160 .
Patent Cow, 15 to 160. Pebbled Cow, 11 to
1630. Rough, 28 to 28c. Imitation French
Calfeking, 80 to 856 ; Russet & Bridle, 45 to
56e.

MEeTALS AND HARDWARE.~—All travellers in the
west, representing metal houses, report business
a8 very poor, and local sales continue of a very
limited oharaster. Importations of iron still
rule light, At home, prices of makers’ brands
continue steady, with an evident feeling that
bottom has been touched, as offers cabled at
2/- a ton lower have been refused ; warrants are
gome better and are quoted at 41/3d. Bar iron
shows no ohange, and tin plates are steady and
firm; coke wasters have sold lately at $4.
Canada plates are about the only article selling
liberally for fall delivery, at quotations. Copper
geems rather easier, and has sold at 16¢. in ton
lote; other metals unchanged. General hard-
ware remains dull, with nothing in the way of
chaunge to report. We quote: Gartsherrie and
Summerlee 818 to $19.00 ; Calder, very little
in market, $19.00 ; Langloan, $19.50 to $20.00 ;
Coltness, $20.00 to $20.50; Dalmellington, $17;
Eglinton, $17 ; Hematite, $20.00 to $22.50, de-
pending on brand; Siemens, $19.00 $0$20.00 ;
Bar Iron still $1.76 to $1.85; Canada Plates
$2.85 to $3.00 as to brand : Tin Plates Brad-
Charocoal I C
$475 to $5.00 as to brand; do. I X.
$6.25 to 6.50 ; Coke I C., $4.25 to $4.40,
Galvanised Sheets, No. 28, 6 to Te.
aceording to brand; Tinned Sheets, coke, Nos.
24 to 26, 6§ to T}o.; Hoops and Bands per
100 lbe., $3.25 to $2.80; Sheets, Boiler,
Plate pet 100 Ibs. Btaffordshire, $2.456 to
$2.56; Steel Boiler Plate $3.25 to $0.00;
heads $4.50; Russian Sheet Irom, 103 to lle.
Lead per 100 1bs. :—Pig, $3.75 to $4.00; Sheet;
$4.00 ; Shot, $6 to 96.50; best cast Steel, 11} to
13}e., firm ; Spring, $8.50, firm; Tire, $3.25 to
$3.50, firm Sleigh Shoe, $2.25 to $2.50. Round
Machinery Steel, 83 to 4. per 1b. Ingot Tin, 23
to 240, Bar Tin, 25.; Ingot Copper, 16} to 1630,

Sheet Zinc, $4.75 to $5.50 ; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 lbs,

Pamnts axp Onus.-—The only features of note
in the Paints and Color trade, is the reported
embarrassment of one of the oldest houses in
the line. Business continues only fair, though
the large demand for Paris Green, for bug kill-
ing purposes, has cauged a rise of 2 to 3¢. per
pound, and we quote about 18¢. per lb. for
round lots, and 19 to 20c. in a jobbing way.
We quote: WWhite Lead (genuine and first-
class brands only) $6.25 to $6.75; No. 1,
$5.50 to $6.00 ; No. 2, $5.00 to 5.50 : No. 3, $4.50
to 4.75. Dry White Lead 6 to 6}c. ; Red do. 5 to
5}c. These prices for round lots. London
Washed Whiting 56 to 60c. ; Paris White $1.26
to 1.50 ; Cookson’s Venetian Red $2.00 to 2.50;
Yellow Ochre, $1.50 to 1.75. In Oils there is
not much new, and the market is duil. The
advance of Linseed at home has not affected
prices here, which remain at about 54 for raw
and 57 for boiled. Steam Refined Seal, still 67}
to 700; Nfld. Cod, 63 to 650.; Turpentine, 50
to 524c.

Provisions.—Pork rules quiet, with prices as
follows : Canada Short Cut, $21 to 21.50 ; West-
orn Mess, $20.00 to 20.50 ; Hams 14 to 14ojo. ;
Baocon, 13 to 183¢.; Western Lard, 11 to 11e. ;
Canadian, 1lc. ; Butter is dull ; We quote Oream-
ery, 200. ; Townehips, 17 to 18c. ; Morrisburg 163
to 18¢. ; Western, 14 to 166. In Cheese there is
a fair export going on ; quotations are 9 to 9jo.,
as to quality. Eggs are somewhat soarcer and
bring 153 to 16e.

Savt.— There has been reported a cargo sale
at Quebes, at 8730, for Elevens, but these
figures could not be got again. Local price for
elevens, ex wharf, is about 40c.; no Tens or
Twelves coming ; Factory Filled, $1.10 to $1.20.

WoorL.—Business in thie line remains unsatis-
tactorily dull and depressed, and parties in the
trade say that mill-men seem less disposed than
ever-to buy, and are working along in a very
moderate way, some of thom talking of shutting
down altogether. We still quote Domestic 4.
Supers at 26 to 280. ; B. ditto., 32 to 24e. ; Cape,
17 to 19¢. ; Australian, 22 to 30e. for finest,

TORONTO MARKETS.

Toronto, 19th Juxnx, 1884.

Attention is being direoted to the coming celebra-
tion of the fiftieth anniversary of the erection of
Town of York into the City of Toronto, popularly
known as our * semi-centennial.” Letters come
from country merchants all over Ontario deferr-
ing purchases until they visit the city to see the
gights of the fete. Commercial travellers, who
cannot make their expected May or June sales,
are promised orders when their customers come
down on Dominion Day. Many intending
visitors from other Provinces or from the States,
are making their plans with reference to the
week which begins on Monday the 30th. And
it is proper to say that the energetic managers
of the affair have planned to make the semi-
ocentenary of Toronto a holiday worthy of the
occasion.

Much anxions enquiry is heard as to the pros-
peots of the coming crop. There are but slight
exceptions to the general fair promise shown by
the growing fall wheat and hay, which appears
to have successfully passed the stage at which
damage from frost need be feared. The coarse
spring grains and especially roots, however, are
badly in want of rain, along the lake townships.
Fruit prospects, in the Niagara Distriot, are
materially injured by the frost.

Frour.—Transactions still of the most limited
nature, at prices much about the same as last
week. Superior extra might bring $5 to $5.10,
with extra still ruling at $4-85 to $4.95. Only
small lots of oatmeal are selling at from $4.25
to $4.50, according to quality. Bran is lower,
sales have been made within the week at $9.

Furs.—Referring to & paragraph among the
mercantile summary in last week’s issue, Mr.
Wm., Lech of Peterboro’, a practical furrier,
writes us a8 follows :—Dear gir, * how many
Muskrat, Mink, Fox, Raccoon, Otter and Skunk
skins would it require for a shipment to New
York, as reported in your last week’s issue, to be
valued at $9,000? 1,100 would be nearer the

mark acoording to the fur market price.” Mr.

Lech is right ; we got & cypher too many into
the value, the figure should have been $900.

GrocERIES.—A very fair trade for this season
of the year is being done ; values are, for the
most part, unchanged and the tone firm. Coffees
are steady and moving to a moderate extent,
government Java, still rules at 22 to 27¢.; Rio,
124 to 146.; Jamaios, 15 to 32¢. ; Mocha, 80 to
82¢.; Native Ceylon, I5 to 20c.; and plantation
do. 22 to 27c. There is the unsual enquiry for
fruits, at previous quotations. Syrups are
doing fairly, common is worth 50 to 53c.; amber
66 to 63¢.; Pale ditto, 70 to 720. Spices are
unchanged. There is nothing new to note in
the sugar market, values however are still low.
Teas command a ready sale for all good grades
and Tobaccos maintain their customary steadi-
ness. Remittances are reported fair.

GraiN.—Wheat—Another week of exireme
dulness, sellers and buyers seeming to treat
matters with indifference. No sales to record.
Prices have undergone little or no change.
Some sales of oats are reported at 400. and 41o.
Peas are slow of sale at 73 to 74c. The stocks
in store are as follows :

STOCKS IN STORE.
June 16, June 9, June, 18

1884. 1884. 1883.
Flour brls .oveeeese. 2,850 2,100 8,095
Fall wheat, bush.... 66,793 67,670 144,169
Spring  .e.. 74716 84,055 142,029
Oats “ .. 7,242 4,970 1,000
Barley “oL... 8,066 3,066 65,610
Peas “ .... 35,584 87,395 6,603
Rye “ oeee. 884 838 226
Corn o aeee 8,200 ...... 400
Total Grain “ ....190,935 197,489 360,086

HARDWARE AND MeTars.—Travellers find very
little disposition, on the part of country store-
keepers, to buy just now, they prefer to wait
until they oan visit the city during semi-centen-
nial week. Stocks, however, are reported light,
and were a more than ordinary demand to mani-
fest iteelf, prices would probably stiffen, as im-
ports have been below the average. Canada
Plates are commencing to arrive ; values, we
understand, are anythirg but remunerative, and
the trade generally is not making great endeavors
to place orders as better prices are anticipated in
the near future. The demand for Tin Plates
has, to some extent, fallen off, but there is still
a moderate amount selling. Rates at the manu-
factories are go low that it is next to impossible
to produce a good artiole for the money. Unfor-
tunately, the majority of tinamiths aim at cheap-
ness ; if they would be satisfied to pay from 50
to 750. more, it would be some inducement to
import a brand which would, at least, be worth
the difference. The low price of materials has
given some impetus to building, and supplies for
this purpose are in fair request, particularly
those metals used for roofing. In this connec-
tion it might be mentioned, that a metallic
shingle, or tile, has made its appearance in this
market, and has already attracted the favorable
notice of builders and architests. The tile is
diamond in shape, and is made of tin, or galva-
nized iron and is easily laid. It is said to be
well adapted for pitehed, or steep roofs, and
sidings, and stress is laid upon its durability and
cheapness. The patent is controlled by a Simcoe
(Ont.) firm.

Hipes AnD SkiNs.—The market is featureless,
and very little business is being transacted.
Prices continue as before reported.

Learaer.—There are abeolutely no new
features to note in this trade, and prices have
undergone no change for some weeks. A fair
amount of stock, of all desoriptions, is being
disposed of.

PerroLEUM.—Canadian oils are’firmly held at
14e. for 5 to 10 barrel lots, while single barrels
bririg a half cent. more. American prime white
still quotes at 2330. ; water white is a shade
stronger, say 27¢.

Provisrons.—Trade in this line has been very
quiet during the past week, onlg small parcels of
goods selling. In hog products prices are
unchanged, hams are becoming soarce and com-
mand outside figare. Butter still keeps in
large supply and sells at 14 to 15¢., the latter
price for single packages. There is a somewhat
firmer feeling in cheese, the latest cable quotes
54/6; jobbing lots are offering 102 to 1lle.
Eggs are rather stiffer at 164c.

Wo: L.—Matters remain in about the same
oondition as when we last wrote. The week has
been an extremely quiet one, the farmers are
very slow in marketing their wool. We repeaé

previous guotations.
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By PETER RYAN.

Under instructions from Paul Camgbell, Esq.,
Trustee, I will sell en bloc at & rate on the dollar b
PUBLIC AUCTION at my warerooms, 20 FRON
STREET WEST,

ON TUESDAY, JUNE 24th,

at 2 o’clock p.m , the stock of

FANCY GOODS

belonging to the estate of
R. C. BOTHWELL, 112 YONGE ST.,

Amounting as perinventorv to $4,7 83.60,of which
$611.75 is shop furniture: The stock cowprises :—

Fans, Alburs, Combs, Hair Brushes, Looking-
Glasves, Dolls, Ladies’ Bags, Picture Framen, Dress-
ing Cases, Ladies’ Companions, Pocket Knives, Sat-
chels, Work Baskets, Card Cases, Purses, Jet
Jewellery, Ink Btands, China Tea Sets, Japauese
Cabinets, China Ornaments, Large Assortment of
Japanese Curios, eto.

The stock and stock list may be seen on the pre-
mises from 10 o’clock a m. to 4 o’clock p.m.

Terms—One-third cash; balance two and four
months, approved paper. :

PETER RYAN,

TRADE ACUCTIONEER.

Notice to Policy Holders.

0

SCOTTISH IMPERIAL INSURANCE €O0.

—_—

In an advertisement nnder the above heading in
the MI t.g)lpeu Messrs. 'l‘srlor Bros., formerl
Agents of the Beottish Imperial, assert they are sti
the legal representatives of that Company. Policy-
holders will pleage note that they do not sign them-
selves in an official capacity as agents or atiorneys
of the Scottish Imperial when making asser-
tion. As the * City of London” has assuwmed all the
businees of the Soottish Imperial after May 1st last,
and that Company has retired from busi in
Oanada there is nothirg for which this firm could
still be their A genu. The City of London purchased
the business of the Bcottish Imperial in the regular
ocourse and now offer the policybolders of that Com-

y the security of all their funds, together with

e advantage of general and local agents every-
where in Canada to attend to their interests. Tay
lor Bros. assert that we have no right to ask the
muoy holders to change their policies for those of

e City of 1 ondon. As thebuainess is ours, and the
liability is ours something beyond their assertion is
necessary to rove our “right;” and policy hold-
ers are asked to note that Messrs. Taylor Bros.
do not state or assers that they are the Agents to
deal with Loeses arising under policies of the Scot-
tish Imperial, Endorsements of Transfer, Kemoval
or Ausignment, or any other matter pertuln,ixx'%to
the busines+ beyond the purely technical claim that
they are in the eyes of the law still the legal repre-
sentatives of the Bcottish ImPerm. Admitting this
ocontention they are ocertainly not as:nt& for the
business which has been assumed under these poli-
¢ies by this Company.

8. F. MAGURN,

General Agent for Ontario,
City of London Ins, Co. of London, England.

Toronto, June 18th, 1884,

ONTARIO
Todustrial Loan and Tavestmet G

. BDIVIDEND NO. 6.

Notice is hereby given that a dividend of four per
cent. (being at the rate of eight per cent. per annum)
upon the paid up capital stock of this compsny has
been declared for the current half year, and that the
same will be payable at the offices ot the Company,
Victoria Chambers, 9 Victoria Street, Toronto, on
and and after WEDNESDAY, the 20d DAY OF
JULY, 1884, The Transfer Book will be closed from
the 20th to 30th June, both days inclusive.

« By order of the Board.
F. GORMLEY, Managing Director.

Toronto, 11th June, 1884.

The British Mortgage Loan (o,

OF ONTARIO.
DIVIDEND NO. T12.

Notice is hereby given that a dividend at the rate
of 7 per cent. annum on the capital stock of this
Company for the half year ending June 30, 1884, has
this day been declared. and that the same will be
payable at the office of the Company, on and atter

Wednesday, 2nd of July Next.

The Transfer Books will be dlosen from the 20th to
the 80th instant, both days included.
By order of the Board,

‘WM. BUCKINGHAM,
Manager.
Stratford, June 12th, 1884,

Caution ! 'cgution I

It having come to the knowledie of the under-
signed that attempts have been made to introduce
for sale in the Dominion of Canada an imitation of
our

ACME SKATES

in violation of our patent rights ;

THIS I8 TO CAUTION:;all dealers against
purchasing the same, as parties found importing
or dealing in those imitati will be pr ted

THE STARR MANUFACTURING CO'Y.

Halifax, N. 8, May 1st, 1884.

TRY

“ GRESCENT ”

WASHBOARD

SEND FOR QUOTATIONS.

CHAS.BOECKHZSONS

80 YORK BT., TORONTO.

CLINTON E. BRUSH & BROTHER,

Manufacturers of

i

" ;iIﬂk”)//‘//////://‘//~

83 FRONT ST, WEST,
TORONTO.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 18858.

—_——
London Ass’ce Corvoration,
~ OF ENGLAND.

Established, R 1790,
National Assurance Comp’v
OF IRELAND.

Established - - - 18983, .

Orient Insurance Comvanv
OF NEW YORK.

Established - - 1854,
Queen City Insurance Co’v
OF TORONTO.

Established - 1871,
Hand-in-Hand Ins. Comp vy
OF CANADA,

Established - - 1878,

The Canadian Lloyds.
Bstablished - - - 1878.

— e
UNDERWRITERS.
—OFFICES—

24 Church 8t., Toronto.

JOEN DOTY
ENGINE CO.

COR. BATHUR
& 1:-’1%0A1’wr'11.'I s'rss.T Toronto

» ONT.

it ==

THE *0TT0 "
Silent Gas Engine.

SAFETY. .
CONVENIENGE.
~ ECONOMY.
STARTED INSTANTLY WITH A MATCH 3
GIVES OUT FULL POWER AT ONCE ;
EXPENSES CEASE WHEN EN-

GINE STOPS; 10,000 IN
USE.

Send for Circular.
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E.B.EDDY, MEBTIVILE S
| ] [ ,

MANUFACTURER'S AGENT
MANUFACTURER

AND APPRAISER.
3¢ COLBORNE 8T, -
OF ALL KINDS OF . .

TORONTO

~—REPRESENTING—

Paris Manufacturing Co., Parls, Ont.
nn enware Kuitted Goods, &c.
B | William Baines, Leeds, England,

‘Unions, Meltons, Costume and Carriage Cloths.
- Darwen Paper Staining Co., Darwen, Eng,
‘Wall Papers, Decorations, &c.

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings, &c.
J. N. Richardson, Sons & Owden, Belfast,

Ireland.
Linen Manufacturers & Bleachers

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods In
Canada.

Orders solicited trom the jobbing Robt. Andrews & Co., Manchester, Eng.

Velveteens, Cords, &o.
trade only. Eli Shaw & Sons, Golear, Eng.

‘Woollen Manufacturers.

“ammm Wn[ks' “““, Q" Ganada, | Gebruder Koch, Lausigk, Saxony.

Utrecht Velvets, Plush, &o.

SOLID PROGRESS

1t will be a source of pleasure to all friends and
poliey-holders of the During the past seven yesrs the

Bina Life Tos, Co. Btna Lie Tns, Co.

has pald out to its mutual members in Canada, &
(L 'y
:gix:o't:utémh})‘rg nua:x‘xf.tlﬂlo hgmot’h:hle)gx‘::iiao:. :: larger amount in Caeh, for Dividends (not bonuses
e 200 i potusas, made opon oath of s o | PATSLC 0, Tl daring omt tme. - Als
cers, to the Buperintendent of Insurance at Ottawa. | 5 l?e O el anal ammonnt for Matured Endowmenta
The following table gives its Annual Income for | berides the regular paymeant ot its Death Loeses, as
mianms, and ite amount of Insurance carried in | follows :
sr:mds the sut six years, according to the Govern-
ment Bepot:

Matured. Death
Eudowments. Clrims.

Preminms Insurance 1877 40,749 $ 2,498 $ 79,570
Year. Received. in Force. 1878 41,978 18,200 80 592
18717 . e279,708 e8a1Le6 | 1870 45718 53,764 78,119
1878 281,165 8760180 | 1840 51,807 25,901 95,023
1879 307,847 9889925 | 1861 54693 30,104 72363
1880 N 347,957 10324888 | 1688 63,970 75,774 93,007
1881 - 408'597 11570008 | 1688 74,838 79,214 109,153
i -~ 35735?8',5,25 ,,43};3"‘,’?2'293 - The three benefits combined smount to little

short of $1000 for every busines day in the year,
" “From the above it will be seen that the Atna's in- paid to ite Canadian members. or their friends.
come for Premiums hag considerably more than ) gaid & Methodist Minister, when taking his 4th
doubled during the past six years. To no other com- | policy in the Atna, on the 1st of May, i8+4, and
rwy doing business in Canada exocebt one.hss 81 | receiviug payment of a matured 15-year endowwent
arge an amonnt of premiums been paid during the | at the Torouto office, ** That 15-year Endowment in
same time, and that one has come far short of doubl- | the ZATNA bas never caused me omne moment’s
ing its premium Income since 1877. snxiety as to_its security.” There is nothing like
being sure. Failures have occurred and will occur,
- but the ZZTNA stands the test of time, and will this
_ Polieies issued in Canada the past year, 1437. ve r increase its Government Deposit at O'taws to
nsuring the sum of aesvesarsanesanene .. $2,258 675 | nearly three-quarters of a Million Dollars.

WESTERN CANADA BRANCH :

YORK CHAMBERS, COR. OF TORONTO & COURT STS.
WILLIAM H. ORR, - - - - Manager.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

m it RN
sttt ettt s il R g

o———

ESTABLISHED 1855,

During the past 98 years upwards of THIRTY THOUSAND of our Safes have been distributed
throughonut the Dominion from BRITISE OOLUMBIA and MANITOBA to Newfoundland, and in the
mmwhnmmummmdno'romon THEM has proven a failure.

M.Mummodbymmuoaundbyuyothnmmummonthnmunm

STATEMENT OF THE

QUITABLE

LIFR®E
Assurance Society:

For the Year ending Dec. 31, 1883,

————
LEDGER ASBETS, Jan. 1, 1883......ccccceeveees $45,620,561.54
INCOME.

Premiums.......ccocenerorenisanees $10,727,547.96

Iate: Rents & Realized
Net fits on Invest-
ments and on Sales
Real Estate .........ccooeennns . 2,743,028.72 18,470,571.68

$59,000,158.22
DISBURSEMENTS.
Claims by Death and Matured Endow-

Dividends, SBurrender Values, and An-

$ 3410,614.97

nuities ....oeeezvonee 909.94
Discounted Endowments ...ceeeeesveecnnees 143,4566.756
ToraL, PAID PoLICY-HOLDERS .....$6,461,070.66
Dividend on Capital..... . 7,000.00
Commissions, Advertisi

EXOCNANLE weoivnrsenrereessrossanssssassusssnsase 1,019,156.68
General Exp 973,616.06
State, County and City Taxes..... seneanes 107,080.11
TOTAL DISBURSEMENTS ..coveccsenersssnss ...8 8,567,008.49

NET CASH ASsETS, Dec. 81, 1883...850,433,349.73

ASSETS.

Bonds and Mortgages.........c.ceouseanriens ¢ 13,072,941.20
New York Real Kstate, mclnding the '
Equitable Building and purchases

undexr
United States Btocks, Btate Btooks, City
and Stocks authorized by the
laws of the Btate of New York ......... 15,341,915.18
Loans secured by Bonds and Btocks
(market value, $10,698,65200) ............ 8,199,000.00
Real Estate outside the State of New
York, including p-rehases under tore-
closure and gociety's Bwldings in
other cities 38,627,515.66
Cash in Banks and Trust Companies
s.tAhl:wrest‘ fthit 3,979,998.38
(*A large portion o ¢ amount was
in &ransit and has been since in-
vested.)
Commnuted Commissaions .............cccccee

5,819,817.08

112,545 15
Due from Agents on acoount of Prem-
iums ‘ s 278,517.14
$ 50, .78
Market value of Btocks and Bonds over 433,240,

GOBD uce.ecsemseersonssearsessrssessesssssssansssone 765,658.53
Interest and rents due and accrued...... 451,350.44
Promiums due and in proocess of collec-

tion (less premiums puid in advance,

(825,849.00) 448,125.0
Deferred Preminms ..........oooeveneenneceee - 985,208
Torar AsseTs, Dec. 31, 1863, $53,030,381.70
Torau LIABILITIE3, inclu valua-

tion at POUR per cent.....co.ccccoecieiiiine 43,914,612 44
ToTAL UNDIVIDED S8URPLUS......... $9,115,969.26

Upon the New York standard of ﬁ per
cent. interest the Surp'usis..... $22,109,736.79
Of which the proportion eontributed
(as computed) by Polivies in gener-
al class, is . $ 6,420,523.79
Of which the proportion contributed
(a8 computed by Policies ih Ton- '
tine Class, is. ....8  5,680,983.00
NEW ASSURANCE IN 1868.................8 81,199,936
TOTAL ABBUBANCE ..cccvccssecrsscrennnes B9 3,160,388

From the undivided surplus, contributed 2( poli-
cies in the General Class, reversionary dividends
will be declared, available on settlement of next
annual premium, to ordinary participating policies.
From the undivided mrtpéus oontributed by policies
in the Tontine % e amounts applicable to
solieios maturing wi the present will be

uly declared, as their respective ann premiums

become due. .
GEO. W. PHILLIPS,

J. G. VAN CISB, } Actuaries.

HENRY B. HYDE, PRESIDENT. .

JAMES W. ALEXANDER, VICR-PRESIDENT.

W.J. SMYTH, MARAGER, Toronto.

R. W.GALE, MANAGEA, Montreal.

A.C. EDWARDS and B. A. FIELDING,
General Agents, Halifax, N.8,
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Leading Barristers. S8TOCK AND BOND REPORT.
w CLOSING PRICES.
A NDREWS' OARON' ANDREWS 4 BANKS. g Sgb:g?’i‘)ld e {fﬁ} -m'lut 1 oronto ACashVﬂue
PENTLAND, 2 ,0 Months.| June 18 | per ehere.
ADVOOCATES, — — $243 | 94 966,066 $4,866,606/$981,120) 3 P.Culueeenrercreres. i eesenns
Corner of Bt. Peter and Bt. Paui Streets, gﬁ;‘a‘”{}fﬂﬁﬂéﬁe@:&nﬁ;& """ 50 | 6,000,000 s,ooo,ooo'x,soo,ooo[ 1 1§ xd 867
VIOTORIA OKAMBEBB{M s o) QUEBEC. | Central Bank ..o %,% %.% e . o
Bolicitors for Quebec Bank. Commercial Bank, Windsor, N.8. 150 000t 1 o, o 4 TRt e ]
FRED. ANDREWS, Q.0. FRED. W. ANDREWS, Q.0, Dominion ......... creseneamsneanas 1°500,000 T 449:037 375,(!” i 18 £6.00
4. P. CABON, B.0.L., Q.0. 0. A. PENTLAND, B.A., B.C.L. g:suulx Townships . 2'966'800 o 1'500:000 3 16 116 116,00
eral ... ... 'm"(m m'm so'm 8
BEA TTY, CHADWICK, BLACKSTOCK, |Hamiic 1000 orosiol w000 3 || Tidd
& GALT, | fmpertal i 2.000,0001 1,600,000 240,000 & 83 57ixd| 98.80
La Banque Jacques Cartier 2 560,000 9 50,000 140,000, 8 95 2195
Boatty, Chadwick, Blackstook & Neville, | Ls Bangue Nationale ..... 2000001 200000 10,000)...... . €3.00
Barristers, Solicitors, &o. Tondon o 100°| 'sereco| 821900, 40,000
Offices—Bank of Toronto, corner Wellington and | Merchants' Bank of Canada .. 100 | 6,798,267/ 5,714,556:1,150,000 gt 107 107§ | 107.00
Jhurch streets. Merchants’ Bank of Halifax .. 100 | 1,000,000 1,000,C00| 200,000 v eveenessensesere|onrersone s v senine
- Molsons Bank ................. egg 13’883’% 1%’8%’0006%’% é 1063 %‘ 58.
ELAMERE,BLACK,REESOR #ENGLISH ggg‘;;g,;;;ig 100 | 1,000,000 1,000,000 400,000 4
BARRISTERS, ATTORNEYS,B0OLICITORS, | Nova Scotia ... 100 | 1:250,0000 1,114.300| 470,000 4 14 I
ErC. cm—No. 17 Toronto Btrg'ot. Ontario Bank 10\ 1500000 1.% w0 425000 3 105 106% | 10500
Oonsumers’ Gas Company’s Buildings) ToRONTO, peop‘f::, Bank of Halitax ® '800,000 800,000 TO000] 8 [rerereeseeeereeeererers s
7. D. DELAMERSE, DAVIDEON BLACK, g?:t%l: % Eggk Of N.B. eerceccenennneenennnnnn 801" '5"--”‘;&3 rm 50,“” 3 o
et uebec BADK oo 100 | 2500,000| 2500/000] 389000  Bi 100110} 100,00
B. TAYLOUB ENGLISH. 8. G. MCGILL, t. Btephen's Bank ... 100 { 200,000 , 6000 4 f..........l. sssssesuseoinnes
Standard Bank 50 | 1,000,000 764:600 140,000 83 1004 1093 | b4
I1BBONS, MoNAB & MULKERN, Toronte i Haittex 1% ’}%% 9%«0.1"?,3;% H 1| 17
Union Bank, Lower Ca 100 | 2,000,000 2,000,000|..........| 8 | & | 70.00
BARRISTERS & ATTORNEYS, Western Bagk . 10| 500000 mso.oool N
OFFICR—Gorner Biohmond & Oarling Strects, | YSFOULD wererr S 000 383,970 90, 7T R
LONDON, Ont, LOAN COMPANIES,
@30, C. GTBBONS. GEO. M‘NAB. icultura N WO B - 1] 600,000 578,818 67,000 4
P. MULKERN, FRED. ¥, HARPER, éﬁféﬁﬂ mlx?:;'.’,’; I‘:VE.O: ‘é&? 100 1%.000 ﬁ.gt}g g.% gi 108§ 108.50
tish Mortgage Loan Co.. : . s
Building & Loan Associatio 25 750,000 747,674, 68,000 8 108 104 xd 25.75
ACDONALD & TUPPER, Canada Landed Credit Co..... 50 | 1,600,000 190000 4 127: 6375
CanadaPerm. Loan & Savings 50 | 2,000,000 2,000,000/1,100,000 6} 216 217,
Barristers, Attorneys, &o. Canada Perm. L. & 8, Go—New Bfook 80| LN 000 g
MoARTHUR & DEXTER, Dominien bav e aagrr 50 | 1000000 863400] 1400000 & e
Barristers, Solicitors, &o. .| Farmers Loan & Bavings Company...| 50| 1,057,250, 611,430 82383 3} 110 114) [ 55.00
OFFICES:—~HARGRAVE BLOOK gmlill%d Iioru;i g Satvén Company... }gg i-%'& 1 %.% 3013.3058 g SO, (R
MAIN STREET, Haron & Erle Loan & Savings Oo .| 50 | 1000000 1000,000! 84000 5 180xd""|""80.00
WINNIPEG. Huron & Lambton Loan & Save. Co. 50 | 350,000 930,090 82,0000 4
) Imperial Loan & Investment Co. ......| 100 | 629,850 J04| 850000 38§ | 105xd 105.00
J B, MOCARTHUR, Hugr J. MACDONALD, | T anded Banking and Lo&D Co. ... |+eeerees 700,000, 316,400 30,000 8
J, Brawanr TUPPEB, H.J. DEXTEE. Land Security Co .................. - 2B |oeresereen| 176,084 160,000] 6 18xd 84.00
Egngon & cmcnom & Agenoy Co...... % 4 gﬁsg,voo 464'% 212,0’58(51 f‘i 138} 139
ndon Loan Co...... P TITTTITOTIRee, J O WD & |eserrscsscrecsevanfecsees voe o v ovases
MAGDONM.D, MERRITT, SHEPLEY London & Ont, Tuv. 65 10| som0 000 soow | “HGEd | i
i & Inves en 0C..
& GEDDES, | Manitoba Lean Company ..... 100 94,0000 4 16xd 11660
Barristars, Solicitors, &c. gg:g::} Eg;lgigxmfsocia:icoo 1& 45,000 ...c0000000000s) 68 T2 84.50
H. MACDONALD, W. M. MERRITT, National Investment Co..... 200 | 20,000 3} 105xd 108.00
U o FmSmmyd,m“ i §§§§8 §mﬁ$:;§%:€&‘:§sggn"' ;'8 mz,ew,% 1%,&0.)6 5"373:% ; 151 7982|8580
nion B ntario ebenture ressnane ) y 3 X
Toronto ull % and %0 Toronto Street, | Gnyario Loan and Savings Co. OSEaWa|--| 300000 '800.000| 50,000 4
2 Peo] lﬁ':'L&sn&Depod Co. 80 800, 560 6:.&03 g}
ate Loan )y
Boyal Loan and S 36,600 4
HOM8ON & HENDERSON, B oTon Tonn & Savings Go Lo 4 wf | 688
ANA Loan L
Barristers, Solicitors, &e., MISCELLANEOUS
= gton Btreet East, NTO. '
Offioes:—15 Wellin ot East, TORONTO. | (s nada Cotton COMPANY .....ov...cc| 100 | £,0000000 2000,000]...........| & ® 44.00
D. X, THOMSON. DAVID HENDERSON, ?ng:tg;:; l(;u Col,‘;‘(g?' g eerrsnsesans]|eenne : I}g?llﬁsxd gtoﬁ
THOS. T. PORTEOUS, N.S. Sugar Beﬁnex 100 5 79.0)
Starr M'fg. Co., Halifax 100 A oo BT ¥
GORE IST I c Toronto Consumers’ Gas Co. (old)......| 50 820,000 5 76.00
JRANCE ES.
FIRE INSURANCE COMPANY. INSURANOE COMPARIES
Head Ofice, Galt, Ontarie. ENcLIsH—(Quotations on London Market.)
Established 1838,
stock
President ...............Hon. JAB. YOUNG, M.P.P. 212 | rast | “5pe. perpetumnm stock 13
Vice-Prosident ......A. WARNOCK, Beq. No. | Lest §Eigg Bale. || " Do, TEq.F.M,Bds.1ch 696 00 |.....c.....
MAnAger ....coumn...B. B, BTRONG, Shares. gong, |NAMEOFCoMPANTZ 4|88\, oo Bo  Eg Bonds dndcharge....... 18
Do. Beoond Pref. 8tock.........| 100
Do,  Third Pref. Stock 100
GEORGE SEVERN, Great Western o ele2010
B o Eumasozea s : i
g . on I'. Li. o
BREWIR OF LS00 108 |Edinburgh Life .. 1% R
20,000 £ 50
ALE AND PORTER,| @ 2 Bonds i i
Y| 150,000[ 8 X [ Do. . 6 ¥o. Becond do...| 100 | 102
. 35,862 £3 OOIE Toronto.Gl%yaBmeoto.Bcndl 100 54
Y o rkV lll e B rewe '}g‘%l 1s4d |Lon. & Lancash. Lol .. |[Wellington, Grey & Bruoe wo.mu.l... ...... 26
et G, Bt
80,001 O] ern I, e
ADJOINING TOROGONTO. mg,% £1£01-10 ggg&fﬂt.&hﬁer. §g 58‘ SEOURITIES.
L1 ™! £10-10 [Phoenix ....e....ee.
y Fire ; Canadian Govt. Deb. 8 ¥ of. stg. 19094
ESTABLISHED 1836, 20000 S Qe Faranes | 2 | 5 Do do. 8 &%
o . Y N O . 0. 0.
Telephone Communication between all Offices, %’% IZ* 528?‘15?09.“ .ﬂ%.n 1158 !1: Domi'on 4 ¥ ot. stock 180 of'?}.
10,000 £2-10 |Standard Life ...... 50 | 12 |, |lpoR8niod B%“w,?p.ol; T
P BURNS CANADIAN. Montreal Harbour bonds 5 p.o..
* ’ a50 /850 & m:;ﬂinb ¥ eot....
. F.&M. .
Wholesale and Retail Dealer B 500 B s Lito o0 0 Bt Joha Gity Bonds .. —
00 5 Confederation Life, |Toronto Corp tion
' IN . g,ooo 10.12mo! Sun Life Ass. Co ...[100 | 12¢ Toronto gg;b"eg’“- 1908 ;'c? Wks. Deb...| 115
OOA L & Wo O D ..... o0l i e e ol £§ wnshi| tures
\oft a4 O ool 8 Royal c;ngm - 300 o DISCOUNT RATES. London, June6,
at Offioes, cor. FRO X uebec
s e | B L el
y 1 X 3 see 3 : ]
TOR Promytastention. 000 11 13m0 Westorn ssurndsy 40| (il |[Trado Bl o
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NEW BRUNSWIGK COTTON MILLS,

ST. JOHN N. B.

e

WM. PARKS & SON,
Cotton Spinzers, Bleachers & Dyers,

now have their mill in the Most Complete Running
order and are prepared to fill the largest orders, on
the shortest notice for the followiag goods, vis.:

Beam Warps, of Every Description.
Bundle Cotton Yarns, 5’s to 10’s.
Carpet Warps, White and Coloured,
Hosiery Yarns, of Every Size and Make.
Ball Knitting Cottons in great variety,
— AND——
FANCY WOVE SHIRTINGS,

Noted for their «brilliancy” and * fastness > of
oolours.

We hold “ Gold and Bilver Medals” for all the
above named “First Class Goods,” obtained at our
Canadian Exhibitions during last and previous

AGENTS:
ALEX.SPENCE, WM. HEWETT,
Lemoine 8., Montreal. 11 Oolborne 8t.,Toronto

J. F. McLAUGHLIN & BRO.

Commission Merchants,

AND DEALERS IN
GRAIN, FLOUR AND PRODUCE.

Imperial Bank Buildings, Toronto.

Correspondence Bolicitied.

Established 1845:

L. COFFEE & CO.
PRODUCE COMMISSION MERCHANTS

Ne. 30 Church 8 ., Terente, Out.

LAWRENCE COFFER.

The Glasgow Herald,

(Established 1782.)

THOMAS FLYNF

18 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN SCOTLAND.

Besides its full General, Shipping and Political

News, it is the only Nmagapcr in Scot'and which
glves cablegrams daily of the

American Produce, 0il, Cotton Markets,dc

The Money, Share, Produce, Sugar, Irop, Oil
Manufacturing and other Reports, from all quarters,
ave fall, authoritative and reliable.

. The Herald circulation i3 much more than double
that of the morning papers of the West of Scotland
altogetter.

Posted dailyto Canada and the United Btates for
26/ per half year.

GEORGE OUTRAM & CO., Publishers.

The Glasgow Weekly Herald, an excellent Family
Newspaper, posted to Canada or the U. 8., 4/4. per
half year.

| BUSINESS MEN !

If you desire to give your sons

A Thowngh Mercantle Training, &

Send them to the

BRITISH AMERICAN
BUSINESS COLLEGE,
TORONTO, ONT.

The instruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
roand to APFLUENGCE. For ciroular contain-
ing full partioulars address

THE SECRETARY,
Toronto.

TORONTO PRICES CURRENT.—Jnne 18, 1884,

Name of Artiole. |Wholessle|| Nameof Artiole. | WRaR®

Nare o2 Article.

Flowr: brl) f.0.0.

Bran, per 6
ml::.mo. e

LAath cercrrecnsacacacssrmasones

Breadstufis.

Superior Extra.......

Btrong Bakers ...e....
Spring Wheat, extra
Bu) @  ceenvessessene:
Os J—

¥all Wheat, No.1 ...
“ No.2

Bprlnau Wheat, Nori
0.

" “" " No‘ g

" " No. 8

R % w—

%  No.3 Extra.
¢ NO.B.oerssenae

-1

“

Clover
Flax screen'd 100 1bs.

Previsiens.
Butter, choioce, K‘lb.
[ w rol

o0, Gumiberl'd out
«  PB'kistsmoked
HAME  ceecescssossnsncnsess

LAY cecceccsecessesseseneas
Eggs por 40K wemersees
- G7] J——

ogs
Bhoulders. seeeeosssorse

Leather.
Bpenish Sole, No. 1.
Do.

NO. 3 ccoee.

“ Veals......
Hem!'k Calf (25 to 80)
96 0 44 1DB ..eovacsonone
French Calf ..c.ccceense
8".‘."" smﬂflm v ..
Enamelled 0&,'33
Patent ....ccsereacesmmons
_gebble [c 3N 1 Rp—
Russets, light e
Gam] [Gi——

seessessessesassunees

Sumao
DeZras cee s s evveessassesoes
Hides & Skins ¥1b,

Steers, 80 to 90 1bs ...
(01 7 J—
Cured and Inspected
Oalfskins, green ......

«“ oured ...
Sheepskins......ceeesees:
Tallow, ro egevoer
Tallow, ren -

Weel.

Floeeoe, comb’g ord...
“ SOuthgown...
Pulled conxoing ...

“ BUPOT.cecseseens.
BXIE cnesrccsresansronee:

‘Washingto!
C.Balt A. 561bs dairy
Rice’s dairy

Sawn Lumber.
Clear pine,1}in. orover
cking‘ “ “
Clear and ickinglln,
Flooring, fi & 1¢in......
ship'g culls,stks&sidgs
Dressing ... cecesrrvene
Joists and Scan
Clapboards, .
, XXX, 16 in...
XX,

[0
..... cassecesne

Paints, &c.
‘White LeM,qlennine
in Oil, ¥ 95 1bs ......

‘a
[-]

O ©RRORORUTIS
-

OOF‘OOOOQOOOF‘HHHHQ OOROWOOe
SETBRIRI88BREEES LBRBES&R8e

OOHQO@OOOOOD‘

883&::5
Roocooo

o

[y

cwococococcoShocococeo
3

8825EEES
OCWOCOOOOSO

oOROOOOOOOee

FRERRESISIBIRINBBBRINS

CoCO0NOC00OHO00000000000000
-
B

0o00COO0OOOOMOOOC

COmMOOOOe

28SEESSE
[-Y-2oX -X-X-X-]-]

- X-Y-1-1-J
ocoeo

) oooe;o
SZAJTRELIBL TLHB/RRE  RBVRBH
cocoomo

wehoho R BRE
wen3BRRE8%Y

g’

COOOROOO MM
828328885833
- Y-Y-T-Y-)

Greceries. .
. | |0ogrees : Gov. Java,¥ib| 0
Rio ... .| 0
95 Jamal [
00 Mocha .| 0
40 Ooylon native| 0
4] «  planta’tn| 0
50 | {Fish: Herring, scaled...| 0
50 Dry Cod grns 1bs.| &
50 Sardines, Fr. Qrs.| 0
: , Layers| 1
00 “ Londop ...... 2
14 © Valentias old 0
11 ¢ Val'nti’s,new| 0
8 Looge Muscatel ......| 2
14 Currants w0
09 N Patras..| 0
0 VOoSHEZER voererenseenens| O
00 Prunes .....ccoreeeonsees| 0
00 Almonds,Taragonsa| 0
0 Filberts Sicily......| 0
42 ki 0
74 0
61 |0
63 0
70 0
75 0
00 3
0
.0
.0
16 10
15 .| 0
112 .10
€9 0
16
00 .| 0
50 10
10
10 0
134 0
14 Barbadoes ....... .| 0
13 Vac. Pan Demerara| ¢
154 Canadi'n refined,...... c
24 || Extra Granulatd ..| 0
25 Standard ‘* .10
094 | BedpathParisLump) o
Sootch Refined........| 0
do. in bags ......... 8
30 | [Teas : Japan:
28 Yokoha. com. to good| 0
2| Napun oz ¢
agasa. com. to gl 0
$ 1| T« ne to choice| o
38 u & Souchong (
28 Oglon good to fine,| 0
'OrIOSS.........
:3 Y. Hyson, ocom. to g'd 8
00 "~ Med. to choloe| 0
75 “ Extrachoioe.... 0
85 unpwd, com tomed| ¢
% ': ed. to el O
70 “ fine to finest...| 0
90 Imperial ......cccovereeec.| 0
8 Tobaoco. mamufactured
30 Dark renew ........| 0
25 Bright#'rtagd to fine| 0
19 “ choice ...| 0
20 ¢ Mpyrtle Navy....| 0
10 Solace ........ 0
Gold Flake .. 0
s0'|| Globe chewing 0
go Wines, Liquers,&c.
074 dle: English.g:: o %
: You‘x‘lgor's gtt:. ...... 1
wee | B8
00 Por‘gor Gnlgnou,pﬁ. g
ggi ' Brandy: Hen'es’y oase|11
18 Martell's 11
15 owanpusg(Jo “le
3|| I Robin&QCo. * |9
00 Finet Castillon & Co| 9
o7 A. Kaﬂgxon&(}o..... 8
: De Bu Drs,?gl g
#  (Green cases...| 4
18 “« B‘d “ e
2o | |_ Booth’s Old Tom......| 0
g | (Bum: Jamaica, 0.p.| 2
22 | |, Demerara, " L
29 Wines :
Port, common ,...eee| 1
“ fine Old..cecrcnsser| ¥
75 Sherry, medium......| 2
40 “ Old..cccenssssses:| 8
Q Aynl;‘ﬁ&?eﬁhdryggg
00
00 Whisky : Bootoh.cceeee | 3
Dunville’s Irish, do| 8
Aloohol, 650.p. ¥ Lgl| 0
& Pure Bpts ¢ “ 1
m [ “ [0 o
00 0
00 [
00 0
00 . g
00
80 1
75
25 .| 2
2
-1 8
.11
-.._g 1
1
g 1
v 1
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Agents’ Directory.

Watertown Agricultural Insurance Co.

Of Watertoun, New York, Organised, 1563

WET ASSETS, §1,650,057. LOSSES PAID,$8,725,262. :::v gio:lo m Agen n.esublisfx ins ll’?;vk.!hu >
$100,000 Deposited with Government for exclusive | Ottawa, opposite the Russell lone')h” "
oteotion of Pelicy-holders in Canada. yanoed on ents. I will hold trade sales

D ires only Besidences and Farm Property, and every two weeks at the Mart,

b S yobioeovr SS000LY 0 BN e

stoock against EORGR F. JR Publio Accountant and
enmmubor "“mmgd mar 8 being G Auditor. Office—No. 8 Odd Fellows’ Hall, Dun-
The est resid nce Insurance | das Bireet, London, Ontario.
y in the werld.

.

f Liocensed Auotioneer, B:
RO Soomi Insirane, Passengor and Roal
Hatate Agent, 58 Bparks Street, Ottawa.

B.F WILLIAMS, City.Agent, 60 Yonge 8t.
J. FLYNN, Gen. Agent Ooboursg, Ont.

(E mnn for Oanadian ; Lan-
PHENIX Tmm.;': :h?:;nnedmﬁo:n Lite m::-.noo' ok
'y
Fire Insurance Company of LONAOR | Ganids Per. Build. & bav. Boo.; London and Oana-
BSTABLISHED IN 1783, dian Loan and Agency Oo., Meaford.
ENCY ESTABLISHED IN CANADA IN 1804,
AGUnllm!hd Ilabﬂltnof all the Stockholders, and DONALDSON & MILNE, Atkm(l;:l.
iarge Reserve Funds. Xoderate rates of premium, in Trust, tants, Estate & Gen-
GILLRSPIE, MOFFATT & Oo. oral Agents 8 Wellington St. Hast, Toronto. Bpecial
General Agenta for Oans attention given to Investigating and Unsatis-
13 Bt. Bacrament 86, Montrea |180tory Acoounts, obtaining security for same

l(macingl;:)lvent Estates, also And.im;nk, n-

ROBT. W. TYRE, Manager. surance, Socisty and tile

The Canadian Pacific Railway Co.

LAND REGULATIONS.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 PER ACRE
upwards, with conditions requiring cultivation. .
A rebate for cultivation of from $1.28 to. $3.80 per acre, according to price paid for the

land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS

along the Main Line, i.¢., the old numbered Sections within one mile of the .Rsilwsty, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

tion.
. TERMS OF PAYMENT:

Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-
terest at SIX PER CENT. per annum payable in advance. .

Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time
of purchase, if payment is made in full.

Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.
premium on their par value and accrued interest. These Bonds can be obtained on application a$
the Bank of Montreal, Montreal ; or at any of its agencies. 5

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board. :
y oxer ot e CHARLES DRINKWATER, Secreotary.
Montreal, December, 1883.

ROUTE

Rallways.

Imarculunial'ﬂailwav.

THE DIRECT

FROM WEST

THE

FOR ALL POINTS IN

New Brunswick, Nova Scotia,
Gape Breton & Newfoundiand,

All the unlar Nea Bathing, Fishlog, and
Pleasure Resorts of Canada are alocg this line.

Pallman Cars leaving Monireal on Meaday,
Wednesdnay and Friday run throxbgh to Halitax,
and on Tuesday, Thursday, and *atarday to
we, John, N.B., without change.

Close connections made at Pointe Levis or Chau-
diere Junction with the Grand Trunk Railway, and
at Pointe Levis with the Richelien and Ontario
Navigation Company’s st 8 from Montreal
Elega.ntlfint-om, Pullman and Smoking cars on

all t: .
- Refreshment Rooms at convenient dis-
068,
INPORTERS and EXFORTERS will ind
use this

and 08
Jominl 7onte to 1o the awickens for K
ts in Canada and

Tickets may be obtained, and also information
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,
‘Western Freight and Passenger Agent,
98 Rossin House Blook, York Bt., Toronto,
D. POTTINGER,
Obief Superintendent.
Railway Office, Moneton, N.B., May 28th, 1884,

JOSEPH GILLOTT'S
STEEL PENS,
Sold by all dealers thronghout the Werld

~ WESTERN

INSURANGE, COMMERCIAL AND JOB PRINTERS.

— —

‘e0gQ peeH

'Jouesg eqojiuep

Every desoription of INS B
OFFICE REQUISITES farnished ir. fisctelase coio VA e LIOATIONS and

faoctorily supplied the I o . @ have for years satis-

w@r SEND FOR ESTIMATES.

A

| F
= £ 2w

O
ASSURANCE COMPANY. | ¢3¢ &|:
FIRE & MARINE. Incorporated 1851. ii% ‘3, §
Oapital ADd ASSeta.rererersarcrsercnense:$L,68766810 | # B 5|
Income for Year ending 81st Dec., 1879 1,001,053 20 v §
HEAD OFFICE, - TORONTO, ONT. . g

=
A. M. SMITH, Presid't. J.J.KBNNY, Maw'g Director. | = 3, 3|
JAS. BOOMER, Secretary. gg 2 ‘g’ :
© 8 4|3
TROUZT ¢ TO0DD, §§ 2 g E,
TORONTO. EE|E
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‘INOLSITAHIO ‘MY

Sodrour
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iHi oronto r'aper mi. uvo,

Steam Ftings, ‘s ccommus o
Ells, Ties, Manifulds, Bushes, ~|oarrrar, - - - s3so,000.

&c., &c., &ec.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &e.

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactares tte following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),

E.&C. GURNEY & CO., [Bm i ta i s

TORONTO.

Steam /Pummnvs.

NORTHEY & CO.|is T
J.HARRIS &)GO.

TORONTO.
-—S8SEND FOR CIRCULAR.—

PUMPS &

BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Bpeocial sizes made to order.

Esta)l 1828.

(Formerly Harris & Allan,

ST. JOHN, N. B,

New Brunswick Foundry,
HAND Railway Car Works,
Force Pumps Rolling Mill
Manufacturers of Railway Oars of every descrl
Guaranteed to force water over | tion, Ohilled Car Wheels, Hammered Oar Axles
TWO STORY Buildings. Raillway Fish-Plates, Hammered Shafting and

Bbapes, Ship's Iron Knees and Nail Plates.

X\ for pump-
A\N ing, or gear-

v ed mills to
! run machinery, 17 sizes, from 1

» to 40 horse power. K% Send for
Catalogue.
Canada’s First

P Ontaro Pump Co., Toront

NALT—QUEEN'S HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00
per day Special rates to Tourists. C. LOWELL, Prop.

OTICE ishereby given that after the expira-
tion of Four Weeks from this date “ The Lead-
layand Barber Knitting Company of Toronto”

will apply to the Lieutenant-Governor-in-Council
foran er or SupplementaryLetters Patent chang-

J. H. KILLEY & CO,
HAMILTON, ONT.

§

ingthe name of the said Company to “ The Standard | Builders of the most Simple, Eeonomical and

‘Woollen Mills of Toronto.

McMICHAEL, HOSKIN & OGDEN,
Bolicitors f-r the said Company.
Toronto, 6th June, 1884.

The Camada North-West Land Co.

(LIMITED).

Notice is hereby given that the ordinary Annual
General Meeting of the shareholders will be held on
MONDAY, the 30th day of June instant, at one
o'clock in the afternoon, at the Cannon Btreet Hotel,
London, E.C., England, to be followed by an extra-
ordinary General Meeting to add article enabling
reduction of capital.

The Transfer Books will be closed from the 16th
to 30th June, both daysinclu ive.

By order of the Board.
F. J. GOSLING, Becretary.

Tcronto, June 10th, 1884.

Notice to Creditors.

Estate of Rober-t_c_ooper Bothwell,
of Toronto.

The oreditors of Robert Cooper Bothwell, of
Toronto, are hereby notified that the saii Robert
Cooier Bothwell has executed an assignment of his
stock and other assets to me, Paul Campbell, of the
city of Toronto, as trustee for the creditors of the
said Robert Cooper Bothwell, and are further noti-
fled to send their claims to me on or before the
FIRST of JULY next, accompanied with vouchers
upon which said claims are based, a8 I will, ai
the said date, forthwith proceed to distribute the
assets of the estate among the parties entitled
thereto, and will not be liable for the same to any
person of whose olaim I shall not then have had

otice.
notlos PAUL CAMPBELL, Trustee.
Toronto May 80th, 1884

Modern of all CUT-OFF ENGINES.
O.H. No. 1 Iron and Steel Boilers
of all sizes in stock ready for
dellvery

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE
CASTINGS

TO ORDER FOR ALL KINMS OF

AGRICULTURAL IMPLEMENTS
And General Purposes.

IRON,

Leading Manufacturers.

THE_PENMAN
MANUFACTURING CO0., Limited,

Manufacturers of
Ladies’ Misses’,

Gent’s and Boys’ Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &c.
Also, The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and equal to hand
. in COTTON, MERINO, WOOL,

knitting
with three-ply heels, double toes for Ladies, Misses
Gents and Boys.

Mllls at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:—D. MORRICE, 8ONS8 & CO.,
MONTREAL AND TORONTO.

WM. BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book and Fine Papers.—
JOHN R. BARBER.

BLIGH & CO,,

ST. CATHARINES, Ont,,

- | PAINT & COLOR MANUFAGTURERS,

BPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

MKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Bupply complete outfits of Machinery for Rallway
Machine 8h Locomotive Bnlldenko;: .
Implement Manufscturers, Planing Factories, eto.
OOE'!RAOTB taken and at shortest notios.
Tenders gl and Price Lists and Oatalogues fur-
nished on application.

THOS. WORSWICK,

GUELPH, ONT.,
Manufacturers of the WORSWICK “BROWN
AUTOMATIO CUT-OFF ENGINE.
For durability, accessibility of parts and

©0010-
my of fuel, this engine has no equal. Boilers of
Bteel or Iron, made to order, Bh&ﬂng. Pulleys, and

OSHAWA, CANADA.

Hangers furnished on short notice.

THE

«“SIMONDS”

ATl our Goods are manufactured by the “ 8imonds”
Our CIRCULAR SAWS are nuequslied.
Genuine HANLAN, LANCE TOOT.
CHAMPION, and all other kinds of CROSS-OUT SAWS.
Saws are the best
your Hardware Dealer for the St. Oatharines make of Sawa.

The Largest Saw Werks im the Déminion.

ST. CATHARINES SAW WORKS
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

Sole Manufacturers in Canada of

SAWS,

‘We maunufacture the
DIAMOND, NEW IMPROVED
Our Hand
in the Market and as cheap as the cheapest. Ask
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CANADA LIFE ASSURANCE CO.

ESTABLISHED 1847.
—_——

Capital and Funds nearly

Annual Income over

$7,000,000
1,200,000

—r—

Toronte, J. D. HENDERSON, Agent.
Province of Quebsc Branch, Montreal, J. W. MARLING, Manager.

\RVEY, Seereta
Waritime Provinoes Branch, Halifax,N.5., { D }: MACGAR o dgens:

P. MOLARREN, General 4gent.
Eastern Ontario Branch, Peterboro,

GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg, W. L. HUTTON, General Agent.
———

A. G. RAMSAY, President. R. HILLS, - ecretary.
ALEX RAYISAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by Bpecial Act of the Dominion Parliament.
Guarantee Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Auoﬁ 81st Dec., 1881, $1,797,469

HEAD OFFICE, TORONTO, ONT.

President: Bir W. P, KOWLAND, 0.B,, K.O.M.G.
Vice-Jresidents: Hon. WM. McMASTER. WM ELLIOT, Enq.
Hon. JAB, MACDONALD, M.P., JA!EB YOUNG. Beq, MP.P
Halifax, R.A.B Esq.
non.ISAAOBUBPEE.I.r . M. P. BRY. Haq., MLP.
EDWABD HOO %NEO‘B‘I})IBB Heg.
lb&n'?n A. MeLEAN %mv”m. Esq.

J.D. EDGAR.

C. CARPMARL, M.A.,F.R.A.8, late Fellow of 8t. John's Co!
Oun‘m llege

Managing Director: J. K. MAODONALD.

Life Association of GCanada.

HEAD OFFICE, HAMILTON, ONT.
):0:(

GOVERNMENT DEPOSIT, - $104,000.
PRESIDENT, - JAMES TURNER,
VIOR-PRESIDENT, - ALEX. HARVEY.

[, W
Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing businees in Canada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, .... 81,295,835 66

Incomeduring year ending 31st Dec..’82 381 142 39

ANDREW ROBERTHON, Esg., Pres. HON. J. B. THIBAUDEAU, Vice-Pres,
ABTBUR GAGNON. Sec.-Treas.

ROYAL

INSURANCE COMP’Y OF EN GLAND

LIABILITY OF SHABEHOLDRBS UNLIMITED.
AI" [ XXX ....'I......Q.'..'............"o ooo ooo
mDs msm, 0000000000800 00000000000 2‘ OO0.000
ANNUAL INCOME, upwards 5,000,000
Investments In Canadafor proteotion of Canadian Policv-
holders (chiefly with Qovernment), exceed $600,000-

0k socecccececococe

b ) ption of at moderate rates of premium,
Lite the moet spprond forms.
Head Office for cmdﬁ-nlt%ro;ﬂ Insurance Buildings

JOHN MAUGHAN
JOHN XKAY,
ARTHUR F. BANKS,

ts for
}‘ﬁom M.H.GAULT, . .

m}.:z"u W. TATLEY,
h{

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE OOMPANY O¥ PORTLAND, MAINE.
INCORPORATED IN 184S,

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-Becretary.

Gevernment Depeosit at Ottawa, - - $130,000 00
Aseets, Dec. 31, 1883, - 96,279,379 77
Surplus over all Liabilities, (N. Y. Snmlnrd) - $700,911 290
Dividends te Policy-holders, to 31st Dec,, 1883, $4,068,886 15
Total Payments to Policy-heolders, - - 919,354,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contraet, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and
policy issued, states in plain figures, the extended insurance and
value as the oase may be (after the third year), acoording to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the poliscy BEOOMES INOONTESTABLE Matured policies
are payable at onoe without rebate of .interest on reompi of satisfactory
proofs of death, together with a valid discharge from proper parties in
mmmOmpmynvhgthoumddohyo!mmtydmmuiMby
m panios.

The guaranteed extensions and oash values do not include the
Dividends which will ascrue to the Policy.

Agents wanted in unrepresented distriets.

For further partioulars apply to

R. H. MATSON,
Supt. ter Canada, 17 Terente St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Oapital Subscribed, - - $700,000
Depesited with Deminion Goven-em. - §1,100
President: JAB. H. BEATTY, B
Vice-Presidents: WILLIAM KEBRNS, Esq., u.?..ko TBABBBB.M
SHEFPPARD HOMANS, Esq., Oonewiting dotuary

unitable plans of Life Insurance on favorab ioml
gzwmhﬂ Ng'l‘n l‘l)ltl IT. e POLICIES, whiohu.i:d?r 11;

endowment three life preminms, will, on default o bu-

qmtrromlm,bomﬁnuodinmpﬁnth resoxve is exhausted. any sd

DAVID DEI'I'EB,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07,

Incorporated 1838. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
g%?uﬁ%nmox - - - - T poang ms%'uﬁ':?.
HON. WM. CAYLE JOHN Y. REID, Esq.
g’n%ggg Bom?'ne:‘ %%?ﬁ%yn%'ﬁ, Esq.

J. M. KINGHOR , Esq.

Inspector,

ROBERT MOLBAR.
SILAS P. WOOD, Secretary,

LONDON & LANGASHIRE
FIRE

INSURANCE COMPANY.

Maniazz—OHAS. G. FOTHERGILL.
Sus-Mamaenn—J. B. MOFFATT,

Oapital Fully Subscribed $9,260.000
Assets, Cash, and Investod Funds e ceuesssecss 2,608,025
Dopocmdwlth Government of Oanada, for the Pro- :
teotion of Policy-holders in Canada .....cceeemescee 100,000
PAID AT HEAD OFFICE IN TO] , WITHO
ALL EQEESE .RRFERENCE TO ENGLARDBOMO oT

Office—Mail Buildings, Toronto.

¥. A. BALL, Ohlet Agt. for Canada.
Agent for Toronto —T. M. PRINGLE.
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Insurance.

Insuranoce.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

ESTABLISHED 1800,

Bubscribed O&PIEAl cue.ecerecersarcasssscasences 8,000,000 Btc
Subscribed Capital Pald-up ... eeesses 500,000
Subseribed but Uncalled Capital......... 1,500,000 *

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MasDougall, Esq. Thos. Davidson, Esq.

DIREOTORS.
Gilbers Soott, Esq,, of Mesara, Wm., Dow & Co.
Charles F. Bmithers, Ksq., General Manager

Bankot
The Hon. Thomas Ryan Senator.

WILLIAM EWING, .
GHRORGE N. AHERR, Bab-Tnspector

R. N. GOOCH, Agent,
96 Wellington 8t. K., TORONTO

Head Office for the Dominion in|Bawara
Montreal.
GALL,

D. LORN MAdDOU
'mons DAVIDSON,
General

SURETYSHIP.

THE CUARANTEE G0.

Of North America.

OAPITAL, (authorized), 91,000,000
PAID UP IN GASH, (no notes) 800,000
ABSETS and Resources (over) 'I'ZB 000
DEPOSIT with Dominion Gov't 57,000

This llnndetibonmouporlenood

and has sinoce
mommmqom rod
m%ﬁmdm ta.

Over % 10,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAIEB 8T., MONTREAL.

President: Vice-President:
SIR A. T. GALT, G.C.M.G. HON.JAS. FEBBIEB.
ED.%AWLIRG& JAMES GR.

T, otcommetoe
8 W. P, uawhm{“i eeient Ontario
Agents in Toronto.

JOEN STARK & CO,
28 & 30 Terente Street.
EDWARD RAWLINGS,

Managing Direotor.
Montreal, Aug., 1868,
'NB—Thllcompmy'lmpoutu the largest made

y Company, and is not
lhbhﬁamnmondbﬂ?au otmyoﬁw'rmkl

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
EBIABL@ED 1821.

Oapital - - - SlO 000,000
Invested Funds - 9000000
Dominlon Deposit $107,176

Gen, Agenta for {gon%’l‘nﬂf‘“‘g“w }Montreas

Toronto—HENRY D, P. ARMBTRONG, 68 King Bt.

EKingeton—R. W. VANDREWATER, Ontario Bireet.
Bomilion—GILLESPIR & POWIS, 0 James Bi. B.

RATES REDUCED,.

The Standard Lie Assurance Co.

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada.
Total RiskS ...
Aocumulated Funds estcessocossomess  F1,000,
Annual Inoome, about 4,000,000
Olaims pald in CARMIS..crccssemsevecorsenseOVEr 1,900,000
%ﬁdmorn%npdd nclahmdnrlngﬂl:hlt’smygg
over Fifteen Millions of Dollars, or about $5,000

day.
OLAIIB lontreu* to this Com-
dltho-dmhauo .woﬂloe,wnh the
M of an extended business and connection
LOANS ADVANOEDmmmgeoIPondutotho
extent of the office value.
B, W.M.RAMBAY,

Gen. Manager for Canada.
O oot oronto Btreet, Toronto,

LIVERPOOL & LONDON & 6LOBE

INSURANCE GOMPANY.
Invested Funds, -
Investments in OCanada,
Head Offies, Oanada Branoh, Hontrcal.
DBOARD OF DIB.IOTOBB.

Hon. H. Bhnu.
Ghatrinan; 7. Hars, Boq 0 Heiopes, Bage;
HumﬁkBuhmcpudathm Ourrent Rates

Houses and Farm Insured on
Dwelling an Property

m.mtm

JOS. B. REED, G.F.0. SMITH,
Toronto Agent, Ohiet for the
20 Wellington 8t. K. Domm‘.lontral

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, NMoentreal,
Chief Agents for Canada.

GEOQO. GRAHAM, Agent, Toronto, 6 Wellington
street Hast.

IMPERIAL FIRE INSURANCE CO.
OF LONDON.

(Established 1808.)
Head Office for Oanada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.

CITIZENS

INSURANCE COMPY
OF CANADA.

Caprtan AND Assers, - $1,624,095.00

Lossgs Pamp, - - - - 2,000,000.00

Insure In this Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,

CHIEF AGENT,
12 Adelaide St. East, Toronto.

NORTH AMERICAN

Inoorporated by Speoial Aot of the Dom'n. Parlia’ss

FULL GOVERNMENT DHEPOSIT.

DIRECTORS:
HON. ALEX. grACKggm, M.P., ex-Prime Minis-

President,
BON ALEIANDEB MOBRIS, M.P.P. and JOHN L.
LATKTE, 83 Landed Credit Co.

Hon, G. W. Allan, Bena

Hon. R. Thibaudesu, Sena.ior Montreal.

Hon.D. A. Macdonald. Ex-Lieutenant-Gov. of Ons.

ﬁn%e‘sv Romhn ™ Prg:uelajont'hnarbor'l‘mt
mi Pres, Loan Asso’n.

W. R. Meredith, Q.0., M.P.P., Tondon.

H, 8. 8trathy, Esq Cashier Iederal Bank.

John Morison, Esq Governor British Am, Fire A. Co.

E. A, Meredith, Es% L.L.D., Vice-President Toronto

Corporatio:
‘W, Bell, Mn.nufacturer, Guelph
A. H. Campbell, Esq,Pres B ﬂshOmL&InOo
D. Macrae, Es:
B Gumey, Ir. qﬂ:sq Dirsoir Folorm Bank  Can.
H. H. Cool P Toronto,

John N, Lake, Lsgb Broker and Financial Ag
Edward Gall i: airman Toronto School
B.B. Hu 8q., (Messrs. Hughes Bros.,

na

.Ta.mes Thorbnrn,ll.D Medical Director.

Ja.mes Soott, Esq., Kerchmt, Director Dom'n, Bank.
‘Wm, Gordon, E Tomnto

Bokort Jaffray, g, Morchar

‘W. McCabe, sq B., FLA Managing Director.

British Emuvire
LIFE COMPANY.

Established 1847.

ASSETS nearly - .

95,000,000

New Policies issued in Canada
Branch in 1883, 520 policies
for 81,159,000.

Money loaned on first-class properties.

toa (I)nncpootor and General Agent wanted for Wes-

F. STANCLIFFE,
General Ma.nager,
R W hie. ~ MONTREAL.

MUTUAL
FIRE INSURANCE COMPANY.

01 the County of Wellington.
Dusinees done sxcclusively on he Prowism Note system
F. W. BTONR, CHABS. DAVIDAON,

President. Becretary.
Head Office, - - Guelph, Ont.

THE GLASGOW & LONDON

INSURANCE COMPANY.

Hgeap OFFICE FOR CANADA :

87 & 89 8t. Francols Xavier 81., Montreal,

JOINT MANAGRRS :
EDWARD L. BOND. BSTEWART BROWNE.
J. T. VINOBNT, Inspector.
DONALDSON & FREELAND, Agents,
TORONTO.
or Aoﬂve Agents Wanted.,

The Oldest Canadian Fire Inswurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Bstablished 1818.

GOVERNMENT DEPOSIT, - - - 75,000
AGRNTS.

8t. Johw, N.B~TroS. A. TEMPLE,

HalWfaw, N.8.—Guo. M. GREER.

Montreal—THos, BIMPSON.

Toronto—Ontario
gm0, . Bra3; General Agent.



