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lIN SURANGE (uRRONIWLE.
TORONTO, ONT., FRIDAY, JUNE 20, 1884. {. '

Leading Wholesle Tnde of Toronto. adinq WAole.R i. Trade of Toronto. Loding WhoMIakTradeOf Toronto.

Woor.uUr iiniilA. R. McMASTER_ Cordon, Mackav & Coq

.- BOTE OUR

Canadian and Scotch Woollen Room
this shipment represents a great

m any new Designs, Colorings
and Quaities; also a fuit

Uine of Silesias, Pocket-
iugs, Casbans,

Italians,
Cords, Moles, A c., &c.

John Macdonald &Co.
21 M0 iff Firnt Ba.i, j TORONTO.

81 Major St.. Manoheter, England.

Toronto, June, 1884.

H ARDWARE_
To the TRADE we are flOw

offering at LOW QUOTA TION8,

S8rew Hooks and Hinges,

Heavy and Light

Strap and T Hinges,

Wrought and Cast Butta,

Builders' Hardware,

Corbin's Locks,

Cross-Cut Saws,

Etc., Etc.

RiceLewis&Sol
Hardware & Iron Nerchants,

TORONTO,

& BROTHER,

DRY GOODS
IMPORTERS.

TORONTO.

0oe.e-- - -- Z,----o--- mb-- - -mdo- -.0.

ToroSto 18

W. I G. J. W.Yoe.

PERKINS,
INCE & 00.

-DISTORE-

o Viu O I C E

Vacuumi Pan Demer a'

IMPORTERS

General Dry Good8.
AQIEMCY e*i

The Lybstor Coton Mantg. Coy,
Sheetings,

Shirtings,
Tickings,

Yarn, &.
48 FRONT ST. WE.BT,

TORONTO.
Toronto, 1884.

ln' à I.5fiPânai

Biht Porto Rico /A MYUIN,
and Babadoos KENI

No. 41 & 4 Front St. East.

TEAS - TEAS.m TEAS Direct Spec

THE TRADE
Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

. . hSmnith -MKeighley
9 WD.4J8T BA8T, 8 ONO.

N.B.-S p alled free to any
P. 0. ln the Domnon.

NEDY

d cou
ial Attention
a STOCK OP7

Hoiey& .Gloss
U I.U UD

LARGE AND WELL A88ORTED.

44 Sot and 19 Qo°bo°° e 8tret
TC

25 Old Cham

Toroto, mar., 18u.

OBONTO.
nge, Londonalng.

il UULUJ JJUUj I -

We have just had our first delivery of

FALL TWEEDSI

AarTWaB. LEZ JoHN Lurs.

---- a

Il

ONETAR I-MES
---- •REE R VIEW
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TEE MO1RETABY TIMES, TRADE BEVIEW AND INBUBANOE CHBONIOLE.

The Chartered Banks.

BANK OFMONTREAL.
ESTABLISHED IN 1818.

CAPITAL (All Paid Up) - - - $19,005,000
RESERVE FUND - - - - 60,000

Head Ofice, MontreaL
BOADOF DIRECTOBI

O.F xxTxuus3, Esq. PT.a448nt.
Hox. D. A. Sxrra. Vies-Président.
Glibert Scott, Esq. A. T. Paterson, Eol.
Alexander Murray, Esq. G. A. Drummond,Esq.
Alfred Brown, Esq. Hugh MeLennan, Esq.

Hon. John Hamilton.
W. J. BuOHuAÂN, Genrai Mamager.
A. AMMÂ 1EBÀui G.n.nMa%. a"I" pector.
M. V. MEREDITH, Assistant IntpOCtor.
A. B. BucHÂiIAE, 8.cretary.

Branches andlifoen ,;tn Canada.
Montreal-E. 8 CLoUsToN, Manager.

Amonte, Ont. a on, Ont. Port Hope, Ont.
Belleville Kingston, I Quebec, Que.
Brantior, " Lndsay, ci Regina, Auena.
Brockville de London, 44 Sarnia, Ont.
Chathamn, l.LB. Moncton, N.B. Brattord, d
Cornwall, Ont. Ottaa, Ont. E . John, N.B,
Goderich, " Perth, "e St. Marys, Ont.
Guelph, fi Peterboro, de Toronto, I
Halax, N.B.. Pictonl de Winnipg, Man.

Agents in Great Britaan.-London, B 'o! Mon.
treal, 9 Birchin Lane, Lombard Street, 0. Ashworth,
Manager. London Comittee-E. H. King, Esq.,
Chairman; Robert Gillespie, Esq., Sir. John Rose,
Bart., K.C.M G.

Bankero in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank o London. Livnrpool-Tne Bank o
Liverpool. Scotland-The British Linen Company
and Branchea.

Agents in t e United State.-New York-Walter
Wataon and Alex.Lang,5Wal1St. Chicag-Bank
of Montreal, 154 Madison St., W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

Banker. Y denthUnited States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston-The Merchants National Bank
$an Francaco-The Bank et British Columbia.

Colonial and Foreign Corespondents.-Bt. John'%
Nfd.-The Union Bank of Newfoundland. British
Columba-The Bankof oBritish Columbia. New
Zeaand-The Bank ot New Zealand.

(Ise Circu4ar Nota and Letters of Credit for
as"ailable in ai& partsofthé'ori)

THE CANADIAN

BANK OF COMMERCE
Head Offl, - - Toronto.

Paid-up Oapital, - - 86,000,000
0est - *1t9009000

O0N. WTLLTIAM NoMABTEB, Pvadm
WK LLOT, Egq., Y<u-Prusaidss

o ayoE oHan. 8.0. Wood.
as.uratheIl- T. Suthe land8biayner,Euq.

WN. ADEB ON Genera manager.
J. 0. EMP, Anet èei Mana•er.

BOBT. GILL. Inupeetar
H. A. NICHOLSON, Au.Inpetor.

MessYerb'J . G an sd B. B. Wanker, Agenia
LDm .E.w ,AnWA'Agent.

Ayr, Guelph, aBt.aines

BÎ=1114 London,
Montreal, S1me-0

Bunorwieh, srtai
Chathara, oangevile. ~
Colingwood, OID=Thooi,
Dun r arIbi, Trno

Paris, Walkerton,
, PeterborO, Wino '

Woodstook.
Commseal eredits Mem o n ue in urope,the

Eas and West Idie, China, lapan, and Suth
Amerias.

ad ean aga = t andsold
= Wmde on the mouStfa teru&

Interent aflovai on depeite
ANE-ng.

Nove TorI-The Anmnloan Exabing Naional Bal.
Lan aisnglfid-TheBail '°ofS'ot '''

THE DOMINION BANK.
CA L.Pa 1AOOO-- BSERVEFUND, 800

DIRECTOBB:
JAS. AUSTI President.
HON. fa mITH, Vie-Preidmnt.
James Crowther. Ndward r.lMy.
E. B. Oùer. James BOo.

Wilmot D. matthews.
Ead OUee-Taronto.

geofes a Brampton, BÙUOVU Gobeurand-
ar e IN N eê.

a ue Street, ea orner of Ea 86,
Drmon aBpaUsof United Sâe Great

Brutain ad the Continent o Erope boumaMd

Latter of Credit isued available ln a paumaof
UnrapeChina and JaPanL. aax. u«

The Chartered Banka.

But o!0B M1s Hill IkIOÈC89
Imoasual obyBpi OUM ha.r.

PAID-IP CAPITA L,1O000,00 »TG.

Laondes 0sM-5 Ohenb Lanes, Lomsbarid, 3.0.

COUBT O DIRECTOBB.
J. H.Brodie. H. B. endn.
John James Cam.
HenrIH.Farte. NMederlLOaB
Rwieh aH. Gmn A.H.Ph],EL tiEa, A.Boue. J. yH. tls.

Beertry-A. G. WAL.m

RuAD Osman lu CANADA-L lases DL, MsirsabL
R. H. GlNDrant, General Manage,.

W. H. Nowms, Inspector.
Bra oces M ud Ao m i N.Ba.a"

Lanau, Kinuan, Bt.John, N.B,
BranMord, Ottawa, F redelton N. B.

montrea, Haa, NI
Quebee, Viotanla, B.C.

Tarante.
Agents id ut. United States.

NEW Yoa-D. A. NeTavish & H. Sinreman, Agta,
*Cmaaae-H. ]IL Breedon, Agent

auNuazxco-W. Lavuon & 0.E. Taylor Agtc,
Lozmo BAmuuu--The Bank of Enion; eur
1 à

Bigae AGuNell-ITrpaol--BIik of idverpool.
Anuralla-Union Bail ai Auobsal& NewvEean
-Union Bail oa A 4 Bank of New eal,
Coonia Banik o! New Zalind Ind, China and
japen-ChartuýeraNeremtileeBan a!0Jadia. Lon-
don and Chini-AVaB imai. WeIndies
colonial Bank Mrb-NeuU Naranard, Krauuset
Cie., Lyns-Cretit L a
Iue airoular notes or Travellers, available la al

parts of the world.i

THE OUEBEC BANK.
0-1-à bu ]ogB Oeh~, LA.D. M

CAPITAL~,••

Had om O, - - ob.
BoS.nG.r OOSo ous. rsds

WIAmmlNB.q.,. -.•e.,, es,,
Bir N. I. Beleau, t. eo. B. Yunuq.
B. H. WnathUq m1 m WhEsq.

ja l BeVfrwON E q. O u e.

Ottava, ont. Toronte, Ont. Pembake, Ont
ManUtl" Thorold, Ont. Tb Rivera.

du You o rl-Mes. Maitiani Phelpe * ào.
sios mdo-The Banko f! Stiand.

THE ONTARIO BANK.
CAPITAL, PaIdm-p, 91,300,0.
REBERVE FUND - - 423,000

HEAD OFFICE, - - TORONTO.
DIRECTOIS.

Bm WE• P. EOW, DoNALD

Hoan. C. . Fraser R..Bugea Esq.
G. I. Boss, E . Ao ESxnitqq.

G.R .Ccburn, Eoq.
C. ROLLAND, General Rllanager.

BRANCHEB•.
Bowmanvfle, Nontreai, Pot
Geph. n For, r.At. Lmnd-g,

Lnay Otiaa, Whiiby.
orn~i Peterboro, Portage la Prairie,

Winnipeg, Ma. Mi,
AGENTS.

Lanes, Eng.- Aflance Ban, BandoeontreaL
New ToeL.-Ileesr Walter Watson mnd Ahi. IAng.
Bouton.-Tremont National Bank.

IMPERIAL BANK

DIVIDEND NO 18.
Notice la hereby given that a dividend at the rate

e! Eight pr cent.par annum upon the capital
stock ot hisintitution has beau declared tor the
current half year, and that the same will be payable
at the bank and its branches, on and after

Wednesday, the 2nd day of JuIy Next.
The transer books vill be closed from the 16th to

the 3oth June, both daya inclusive.
The Annual General Meeting of the shareholders

wili be held at the bank on Wednesday, the 2nd day
et JnIy nazi.

The chair to be taken at noon.
By order of the Board.

D. B. WILKIE, Cashier.
Torento, May 9h, 1884.

The Chartered Banks.

MERCHANTS BANK
OF CANADA.

--
Notice is hereby given that a dividend of

Three and One-half Per Cent.
For the current half year, being at the rate of

Seven p. c. per annum
UPON THE

Paid-up capital stock of this Institution has been
declared, and that the same will be payable at its

BANKING HOUSE IN THIS CITY
ON AND APTER

Illnday, aue 2ll of June Netl.
The Transfer Books will be closed from the 17th

to the 81st May next, both days inclusive.

The ANNUAL GENERAL MEETING of the Share-
holders, will be held at the Bank, on WEDNES-
DAY, the 18th JUNE next.

The Chair to be taken ai Twelve o'clock.

By order of the Board.

GEORGE HAGUE,
a General Manager.

Montreal, April 23rd, 1884.

BANK 0FTORONTO.
Dividend No 56.

î N 0T I1C.E.
Notice is hereby given that a dividend of

FourPer cent.
For the current half-year, being at the rate of Elght
per cent. per annum, and a

BONUS OF 2 PER CENT.
Uponthepaid up capital of the Bank, bas this day
been declared, and that the same wiil be payable
at the Bank and its branches on and after

Monday, the 2nd Day otiune et.
The Transfer Books will be closed from the 17th

to the 3lst day of May, both days inclusive.

The AnDal General Meeting
Of Stockholders forithe election of Directors, will.be
held at the banking house.of.the institution, on

WEDNESDAY, the 18th Day of JUNE next,
the chair to be taken at noon.

By order of the Board,

D. COULSON,
Cashier.

Bank of Toronto, April 30th, 1884.

THE STANDARDBANK OF CANADA.
DIVIDEND NO. 17.

Notice is hereby given that a dividend of Three
and one haif per cent. upon the capital stockof this
institution bas been declared or the current half-
year, and that the same will be payable at the bank
and its branches on and af ter

Wednesday, the 2nd of July next.
The Transfer Books will be clooed from the 17th of

June to the lai of July, both days inclusive.
The Annual General Meeting 4t the ahareholder

of the bank will be held ai the banking bouse l
Toronto, on WEDNEBDAY, the 9th day of JULY
next. The chair will be taken ait tw ve o'cock
noon. By order of the Board.

J. L. BRODIE, Caehier.
Toronto, 22nd May, 1884.

1418
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The Chartered Banks.

THE MOLSONS BANK.
Incrporated by Ac of Parlment, 1855.

HEAD OFFICE, MONTREAL.
Pca~capital, $2,000 000>

Pas 0 d , as50,Oo.*
BOABD OF 8IRECTOBS:

Tces. Wiamxài, J. H.a. L sON'
President. Vic'adent.

W.hophord. Hon. D. L. M aPhrson.
S. IH. Evlng miles Wifllams.

A.F. Gault.

G- ra Mnage,. "' eco,.
BaAsoB s--Aytmr, Ont., Broeßlaie, cOnton,

Beagur Woodstook, London Meaford, MontreaL,
MorriBwound, B etotn Bnnth's as.
&or4s t. in Canada Waterloo, Ont.

Agent$ lu canadas
Queb.o-Mohnts Bank and Eautern Townships

Bank. Ontario-Dominion Bank and Federal Bankj
and their branches. Noe BnsuWick-Bank of Nowv
Brunswick. -Noua BSta-HalifaxB Com-1

many and its branches. Prince Ed4eard &land-
Union Bank of P.E.L., Charlottetown and Bumr.-t
side. Netooundland-Commrl Bank of NoeW-
foundland, St. John's.

la Ezrope.
London-AImI.cBanke d«hnft); Msers. Glyn,

MNU[e, Gurrie à Co.; Messns. Morton, Bose & Co. Liver-
ai-ThoNationalBank of Liverpool. Aut;,;

»g4esom»-La Banque d'Anvers.
Is United 8Sates.

tEa York- Mechanios' National Bank; Mosrs.
W. Watson & Alex. •g; Mers. Morion, Blis
Co. Beton-Meroant' National Bank: Portand-
Caseo National Bank. C Fago-FuirsNational Bank.
Cleveland-OomerolsQ National Bank. Dohbo-j
MsehanleV Ban Du ,4bo-Farmers' &A meobUie
Nai. 3ank lM4Zsaw&o-WlssomnMarine & Fire
lus. Co. Bank. HLaiena, Montasa-Prst National
Bank. port Bonton, Monana-First National Bank.
Ztoio-Booond National Bank.

Cofleotinsmadeln ail parte of the Dominion, & re-
turnsrmptlyremitted ailowàssirte o! eoohano.

1 rstofmaCrodit lsuud availablo in al Parts o1
tbe iorld.

UNION BANK
O T LOWER CANADA

CAPITAL PAID-UP, - 82,000,000.
nead ORe, - - - Quebl.b

DIREOTORS.
ANIDBW THROMPOON, Eeq., Prosidossl.

euO. G. IBVINE. vicePa<ot
H Hon. Thos. MeGreev

D. 0' g 6 . EM. Giroux, Esq.

Goaher -P. MACEWEN L-rpcolc G. H. BuAIoun
o -Savng Bank UpperTown) Montreal

-, ndon-heLno and County
Bank.vYork-NtInalPark Bank.

THE PICTOU BANK.
(Incorporated by Act of Parliameut.)

Subsoribed Capital - - 500,000.
Paldup - - - - 250,000.
Roserve ------------- 70,000.

HON. B. P. GRANT, - - - - PRESIDENT.
J. B. N OONAN, - VICE-PRESIDENT.
ISAAC A. GIeNT, DONALD FRASER,
JAMES KITGUIN JAMES D, McGREGOR,

JAMES McLEAN.
D. M. FRASER, - - - MANAoER.

BR-ANC-ES:
New Glasgow, N. S., Stellarton, N. S.,
Ambersi, Autigouish.
BANKERS.-Bank of Montreal and Branches;

Union Bank of Halifax.
AGENT Bafnk o Montreal, New York ; Imperial

Bank, Llrnitod, London.

BANK OF YARMOUTH,
TARMYOUI, N.S. '

L. 9. BAKE -~ - • PEusNT•

0. E. Baow, Vio-Preidont.
John Lovitt. Hghonn. J. W.Moody.

T. W. JOHNS - - C-EIE
Con'eondents at

Haifax.........The Mnerhants Bank of Halilon
St. John........The Bank of Montreal.

do. ..........The Bank of British North Amorio.
Montrsal .. ..... The Bank of Monireal.
Ne York...The National Citisens' Bank.
Boston............The Eliot National Bank.
London, G.B...The Union Bank of London.

0014 and Currency Drafts and Sterling Bills ci
Illebange bought andso"d.

Depoits reoeived and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
ImerPorased 1836.

BT. 8TE PHÉM'S, x. B.

CAPAL. - - - 200,000.

. TODD - President.
J. F. Aia Coumer.

AGENTB.-London- Mess. Glyn, Mie Currie
h Co -NewYrk-Banik of Nov York, N.B.. BcS
;;:â100N ational Bauk.-t John-Bak ef Nov
Srgngwick.

The Chartered Banks.

THE FEDERAL BANK
oF CANADA.

Oapital Paid-up, - $2,966,800.
Beot,------. . . 195009000.

BOARD OF DIRECTORS.
S. NOBDHEIMEB, Esq., President.

J.G S PLAYFA . .EEsqVioe-Preuideni •
WUIllim Galbraith, Esq. k G urnoy, Jun., Euq.
Geo. W. Torrano., Esq. Benjamin Cronyn, Esq.

John Kerr Esq.
H. S. STRATHY, Gen. Manager.

HEA OFFICE, - - TORONTO .
Branches-Aurora, Chatham, Guelph, Hamiton,

Kingeton. London. Mona L Nwmarket, Potrolia,
BSmcoe, S8. Marys, Strathroy, Tilsonburg. Toronto,
Winm e and Yorkvlle.

a-New York-American Ex e Na-
tional Bank. Boston-The Maverick Natio Bank.
Great Britain-The National Bank of Scotland.

BANK OF OTTAWA.
AUTHORIZED CAPITAL, - - - ,000,000
SUBSOBIBED CAPITAL, - - --. 1,000,000
PAID-UP CAPITAL, 98 08
BEST -- ---- -- - 110,000

JAMES MACL ARN Esq., - . PrEealt.
CHARE8 MAGEE, Esq., - - Vl-Prosidmt.

Dirfor:-0. T. Bate ai., B. Blackburn, Euq.,
Hon. Geo. Bryson,_ Mn.L Church, Alexander
Fr B En Eq.,John Maihon Esq.

Ba imams;-Arnprinor. Caleton Plac, Pembroke,
Winnipeg, Kan.
Agentsin Canada, Canadian Bank of Commerce

" Now York. Messrs A. H. Goadby and B. E
Waksr. Agtei I ondon,4Eng. Alliance Bank.

MERCHANTS' BANK
QF 3KA.I..IF.E

OAPITAL PAID UP, - - $1,000 000
RESERVE,-- --.--- 200,000

HuADOIrra-HArarAXN.
DEECTORS.-THos. E. KNNy, President; James

Butler, Thos. A. Bitchie, Ason Smith,J. Noran Rtche.
D. H. DUNOAN Cashler.

AGENCIES.-In Noea Botia.-Antigonish, Bad-
dock, Bridgewater, Guysborough, Londonderry, Lun-
enbnrg, Meitland <Hante Go.,) 1iciou, Part Hawkes-
bur Sydney, Truro, Weymouth. In New Bruns-

w klBathures, Dorchester, Kingston, (Kent C.,)
N ewcaswln. Sackvills. umPrine Eward Iemud.-
Charlaotown, Souris, Suromeruide. In Boemusda-
Hamilton.

HALIFAX BANKING COMPANY.
INOORPORA.TED 1872.

AUTHOBISED CAPITAL - - - $1000,000
CAPITAL PAID UP-----------
RESEBVE FUND------------------0m00

n'A Orn -.- - Halfa, N.S.
W. L. PITOAITgLT Comhien.

DIRECTOg8:
Boble Uniacke,Pres't. L. J. Morton Vise-Pnes.

Thomas Bayne, F. D. Corbett, Jas. Thomson.
AGENoms--NovA SoTu: Acadia Iron Mines, An-

tlgonish, Barringioli, Lookeport, Lunsubur.ur.
boro,Oxford, hobburnn, Springblll, Trrindsor

Nzw BmUNswiOK: Hillsboro, Petitoodiao, Sack-
villo, St. Johna.

o»aEpo NDENTs: Ontario and Quebec: Molsons
Bank and Branches. New York: Bank of New York,
National Bankng Assation, Jesup, Paton &Co.
Bosian-suffolk National BRank. London, Bnu&,
Union Bank of London and Alliance Bank.

THE PEOPLE18 BANK
OF NEW BRUNSWICK.

FREDEIOTON, N. B.
rporat bu Act e1 pa,.Nameut, l64.

A. F. BANDOLPH.Presdent.
J. W. SPUBDEN ohmbier.

NOUlIGN AGEN's
London-Union Bank of i.endon.
Nev York-Fourth National Ban
Boston-Eliot National Ban ad
Monireal-Union Bank oi Lover Canada

me oeansr.a mARKS.
The Charterea mans.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Offoe, - - -HEanilton,

JOHN STAB, euident.HWON. JAMES TumrEInhViePrudent.
A. G. Bamsay, Es1. DennisM Esq.
Edward Gurey,Eq. John Prootor, sq.

George Eosch, Esq.
E.A.00o,4uuouN Cashier.

KHI. L mu , A.

Alliston-A. Mkaind, Agoni.
Beeton-W. P. Rob-rs,
G.orgetown-H.M. Watson,Llstowo-H. H.IL'BlflyAgoni
Miton-J.Buttsrfold,Port EigIn-W. CorboulAgoni.

S-BWifson, .
n Nor*-Masuru. on àJ. 01o £ Son.

to N London, .,eg.-The National Bank of

DIVIDEND No. 49.
Notice is hereby given that a Dividend of

THREE AND ONE-HALF PER CENT.
upon the "&id up capital stock of this Bank bu

bson declrodfur the curont half-ysar. and
that the same will le payable ai the Head

Offho asd Branches, on and after

Wednosday, Second day of iuIy noits
The Transfer Books wil be losed from the 15th

ta the 30th J UNE, both days inclusive.
By order af the Board,

WM AWELL, Gen. Manager.

Sherbrooke, P.Q., ôth June, 1884.

LA BANQUE. DU PEUPLE,

CAPITAL 112,00,000

Head O/ioe,
0.IS. CHERR% Pemideoa
A. A. TROTIRGomer.

N.. yorb-%atIonal Bank of the Beubo
Quàm Àdoboegsb LaBanque Nationale

THE MARITIME BANK
OF THE DOINION O CANADA.

Read @mee, . . UtØ. Joh, N.B.

Pai up Capital, $66000.

TmO&.MACLELAN, I ALFEDRAT
President.

BOAnD or DIEncTos-Jer. Harrison (ofJ. & W. F.
Harrison, Flour Merohants), Thos. Ma lollan, f(o
Maolefan A Co., Bankors), John MoMilan (of J. &
A. McM1Ian, Booksellers) John Taplor <(ofTapley
Bros., Indiantavn,' Hnv. .Troop, &(fTroop A Son,
Ship ovuens) A. A. Sterling, rderictan, and Joiah
Wood, M.P., Sackville.
Agency-FredriOto1-N. S. Murray, Agni.

64 Waodeiock, .B.,--G. W. Vanvari, Agoni.

BANKOF NOVA SCOTIA
Ieorporated 1832.

Ca ita paid up $1,114,00
0 Beserve Fnnd, $470,000

loo a tn Presidet, Joi»
Doult VioeePremdent, goanuolA-White, James
Brm"u"" , .sMee C m urna.
Head Office - - Halifax, N.S.

AUEAm TA10h&s- NS. Auna aBrige.
tovu au0 ngDlgblReKm"hlLiTenoL New
GlagowN InredPiston, amoutn Np-
boUton, AhathO FnOdrniews, t.MootS, New-

W IC4 ,1U 0od5stk, Winnipeg. MOU.car.
~tonjMontagne, and Summeruide, P E L.

Coections mode on favorable terms and prompt-
ly remited •or.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Incorporated y Royai Oharta end Act of Far-am-nt.
NSTABLISHZD 1825.

H E A D 0 F F IOE-EDINBURGH.

Capital, £5,000,000. Pald up, £1,000,000, Reserve Fund, £660,000.

LONDON OIFICE-37 NichOlas Lane, LOmabard Street, E.C.

CURRENT ACCOUNTS are ket aesably to usual custom.
DEPOSITS ai interesi r ecieI
cCIRULAB NOTES and LETTEBS of OBEDIT available ln aU parte of the World, are isued free of
h Agency o Colonial and Foreign Banks in undertaken and the Acepiances Of Customers residing

Cnthe Colonies domidiod lu London, retired an term a 8bich aWIlb.iurnidsed on apVlication.
Al othe JBankin busi onnctd wihEngland Ea d o B rs O ansat ae i n.JAMES BBEBTS0N, manager lu London.
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TEoxAi A. BROW•, Eq. GBOBG H. .TAna, Eeq.AuOMWZU8 W. Wuwr Ksq.1
PETE lAEm,...... ..-.. sMer.

Br.olws: Lookopori aud Wolfv, INL
Agdu esonh4o..-ThO Union Banik of London.

g et orsL....The Bank of New York.
: Boseo.e-E-Il5m5 al.h

cm 0. *Qu&-..Tbo Ontario BauxL

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - .,000,000 .

1||ATD OF|o. QUaBEO.-
HON. I8ORETHAUDEAU, Promident.

CkEsq.,Cashier.
KW. BA9 aby, ]Msq.ýLeDro a 1Hon. .Garneau. B. .,de •PP•.

Hon. Dir., Hon. J. B. Thbudo Montres!.
BBANCuu-Mnrol-.A. Valo, aaotta-

va-O.H.Carrirdo.; rbrook-J amp-
bol, do.m _Bo.Etilnd-TboN&tional Bankof Soln
London; France-MOsBr5.Al. Grunobaum k0.and
La Ban -d Parl et ds PaBas, Paris United
States- National Bank o!theBpubhe, New

York - Tho National Bovoro Banik, Boston; Nov-
founn-Tho Commercial Bank o! Novfound-
land Ontario-The Bank of Toronto; Maitime

Pr eoo-h Banik of Nov Brunsvick, ThoeI!or.
chantes Bank of Hal!a, Bank o! Montroal; Mai-
toba-TheMerehants Bank of Canada.

THE BANK OF LONDON
IN CANADA.

DIVIDEND NO. 1.
Notice is hereby given that a dividend at the rate

o! Seven per cent. por annum upon the paid-up
capita tockrotis institution hs .been dclared
for the current half-year, and that the same will be
payable at the Bank, on and after the

SECOND DA Y OF JUL Y NEXT.
The Transfor Books vill be closed tram the l6ih

tothe 30th June, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Bank, on Wednesday, the 16th
day of July next. The chair will be taken at 3
o'clock lm.

By o er of the Board. A. M. BSMART,
Acting Manager.

THE CENTRAL BANK
OF CANADA.

Capital Authorized, - - - 81,000,000
Capital Subsoribed, . - 500,000

Capital Paid-up (lot June, 1884), 140,000

HEAD OFFICE, - TORONTO.

0ARD 0o DIRECTOBs.

DAVID BLAIN, Esq., - - President.
SAML. TREES, Esq., - - - Vice- President.

H. P. Dwi,Es., A. McLean Howard, Esq 0.
Blackett nson, . Chisholm, Esq., M.P.P., John
Ginty, Esq.. D. Mitchell McDonald, Esq.

A. A. ALLEN, Cashier.

Branches-Brampton, Durham, Guelph and Bich-
mondHill.

Agnts in Canada-Canadian Bank of Commerce;
in York-Importers& Traders Nat. Bank; ii
London, Eng.-Xatonal Banko! Sootland.

The Chartered B anks

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT.

PAL Â HORIZ 1...... ,1000000

CAPITAL PAID-UP................. 20. 0000
BOABD OF DIRECTORS.

JOHN COWAN, Esq., Presidnt.i
REUBEN S. HAMLIk, tE P dent.

W. F. Covan Esq. W. Fr. xio, Esoq.
Robrt M ,ohiMD. JA. Gibson, Esq.

ThmsP& eroEq.
T.H.M Cashier.

Deposits roceived and interest anlowed. Collc-
tions solicited and prptiy made. Drafts issued
available on ailpartsof the Dominion. Sterling
and American Eôboanebougt and sold.

Coropondt iLàondon, EnMTh RyalBatik
oSoladAtNevYork, Thonk o Monra.

PEOPLES BANKOF HALIFAX THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOB~OITTO.

EMTArEmne IN I80.E

SUBCRIEDF CAPITAL 11,050,00
CAPI-TAL PA» UP - - 690,080
RESEVE PFUIR»- - - - 2811500
CONTINGENT UND -6- 62
Prus<done l H ON. W. McXASTEB

Mosagr, -- -. HON. EL.0. WOOD.
BOBEET ABMSTBONG.on &vaosi on easy terma for long period.s

r aaborrowerI ter-- Beor
"= tSIIesOIVOon Iutost.

THE HAMILTON
PROVIDENT AND LOAN 8001ETY,

DIVIDEND NO. 25.
Notice is hereby given that a dividend of Four per

cent. upon the paid-up capital stock o! the Pociety
bas beon declared for the half-year ending JUNE
30th. 1884, and that the same wilîbe payable at the
Society's Banking House, Hamilton, Ontario, on and
alter

WnDNESDAY, the 2nd of JULY, 1884

The Transfer Books will be closed from the 16th to
the 30th June, both days inclusive.

H.D. CAMERON,nrasurer.
Hamilton, tb Juno, 1884.

AGRIOULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO.
Pros. WILLIAM GLASS, Bheri o. Middlseo.
74e. Pmo. ADAM MURBÂ Oo. 'os

SUB8CRIBEZD OPTL..,.~ ... o,
PAID UP CAPITAL ....----.. 7,0
RESERBE FUND ..................... :: 1%00
TOTAL ASSETS ................. ... :. 1»6,000

The Company isues déentures for two or mare
years in sumeo!f$100 and upwards, boarung intereet
at bighest curont rates, payblehalt-yearly by
coupons. Exocutors and Tseos are authorize
byev ta inveSt In debenturos o! this Company.

or for to aplytoJOHN A. ROB, Manager.

Dominion Savin & Intestuent Soc,
LONDON, ONT.

INOORPORATED, . 1872.

Paid-up. - - . - . 8 ,m 100
Rfl and Con~thmt

loanu made on farm and oity proporty, on the
mont favorable terms.

Municipal and Bohool Seotion Debonturos pur.
ohased.

Money reoeived on deposit and interes allowed
thereon. Y. B. LEY8, Manager.

Tic Farn'Loniand Satun sCe.
OFFIE : No. i Toront. Street, Toronto.

4As1-----.-- - - - 2,,000
MONEY advanced on improved Real Esiate at

levosi curont raies
STERLING and CUBBENCY DEBENTUBES

Imsud.
MONEY received on D p and intoresi allow-

ad payablehaU-yealy. ByVis. 42,B Cap. 21, Statutes
oi Ontario,Uzzoousors and Adminirators are author-
lied to invest trust funds in Debentureos f tis
Company.
WIIu O Ký , G L. 8. 0. BETHUNU

Tho Loan Oompanleu.
The Loan Companies.

Canda Pw1n'E ltLoan & Savit s Co
48th Half-Yearly Dividond.

Notice is hereby given that a dividend of

SIX AND ONE-HALF P. CT.
On the paid-up cital stock of this Company has
been doclared for t half-year ending 30th June,
1884, and that the same wil be payable at the Com-
pany's Office, Toronto, on and after

Tuesday, the 8th of July next.
The Transfer Books will be closed from the 19th to

the 30th June inclusive.
Bylorder.J. HERBERT MABON, Manager.

HURON AND ERIE
LOAN & SAVINGS OOMP'Y

L-ORDOIN ONT'

DIVIDEND Ne. 40.
Notice is hereby given that a dividend of FIVE

PE R CEN~ T. upon the paid-up capital stock of this
Comp-tny as been decl frodport healf year ending
80th June.Instant, and that the usasovil bepay-
able on an d attor the 2nd day o! July, 188, at the
Comrany'a Office in London.

The transter books will bo closed from the 14th to
the Sth instant, both days inclusive.

By order of the Board,
B. W. BMYLIE,

London, rd June,1884. . M anager.

THE HOME
SAVINGS AND LOAN 0OMPY.

("LII"II-D.)

Office: No. 72 Church St., Toronto.
AUTHOBIZD CAPIALU mm.00

SUBSCBIBED CAPITAL, *1,000,00.
Deposit recved, and interest a ourrent ratesallovod thoreon
Mono loaned on Moria" on Boa! Boue, on

rea le and oonvnien terni.
Advanoes où collateral seourity of Debonturea, and

Bank and other Stocks,
lion. FRANK SIT, AME8 MKABONProsident. maage

DIVIDENDNO. 28.
Notice is hereby given that a dividend ef Three

Pe' cnt. bas beeu.docla.red for the hait yoar onding
301h June instant, and that the same vil be payable
at the offices of the Association, 13 Toronto Street,
on and a'ter

WEDNESDAY, 2nd JUL9, 1884.
The Transfer Books will be closed from the 16th

ta the 30th June, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager.
Toronto, May 30th, 1884.

THE LONDON & ONTARIO
Invutmen(t lOe sImited.

OF TORONTO, ONTARIO:
DIVIDENDNO. 12.

Notice ii hereby given that a dividend of Three
ane one half per cent. has been declared upon the
paid-up capital stock of this Comany for the half-
year ending 8th Juno iust.. and trat theo mre yl
be payable on and attr the SECOND day o! JULY,
1884, by the Company's baukers.

T e Transfer Books wil closed from the 16th to
the 30th inst , both days inclusive.

By order. A. MORGAN COSBY, Manager.
- Toronto, June 2nad, 1884.

OSHAWA,_ONTARIO.
CAPITAL SUB0IB6D ..... P00,000
CAPITAL PAID UP .......... 800,000
RESEBVI FUND ............ 50,000
DBPOSITS à Can. Dobenturm.. 601,00

Mon" lana at low raites of Interat on the
of iciBeal Estate aind Municipal Debenre
receve&d'an Iterlestaowed

HON. T. N. GIBBS Prt.
W.f. COWAN Euq., Vieo-Prest.

T. ]. NaMOmLL

14M THE MONETARt ?fltE8, TRADË REVIEW AND INSUBAI4E OØ 4IOLÉ.

The Loan Companies

WESTERN CANADA
LOAN & SAVINGS 00.

42n] HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of
FIVE PER CENT.

for the six months ending 30th June, 1884, being at
the rate oftTen per cent. per annum, bas bon dod
clared on the capital istock of this Institution, and
that ihe samne w Il be payable at the Offices of theCompaniy, No. 70 Church St., Toronto, on and.asuer
TUE DAYthe E GHTH dayrof JULY noxa.

WALTER S. LEE,
Manager.

--âm
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The Loau Companies.

UNION
LOAN AND SAVINGS COMP'Y.

DIVIDEND NO. 39-
0F LONUON, eNARJOm.

Notice is hereby given that a dividend at the rate
-- of EIGET PER CEiNT. yer aunum on the capital

stock of this Company has been declared by the
Directors for the four nionthseondine 3th irest., andL ON DON, CA NA DA. °e°ew'°"my.d¿n sadLONDO , CA ADA* that the sume wii ho pstd ait te Coxnpany's Offices,
28 and 30 Toronto Street, Toronto, on and fter

DIVIDEND N O T ICE. Tuesday, the 8th day of July rrox.
The Transfer Pookvili be closed f om the28rd to

the Ofth ins.. bath inclusive.

Notice is hereby give2 that a

D/v/dend of Four per cent., being at the
rate of E/ght per cent, per annum,

has been declared upon the

Capital Stotk et this Association,

FOR THE CUBRENT RAI.P YEAR

ENDING 30th JUNE INSTANT,
and that the same will be payable at the

Offices of the A ssociation,
on and after

Wednesday, the Second day of July next.
The Transfer Bocks will be closed from the 15th

to the 3sth June, irclusive.

By order of the Board,

HENRY TAYLOR,
Manager.

London, Carsada, June 12th, 1884.

THE ONTARIO
LOAN AND DEBENTURE O.

Or LONDON, CANADA.
Cotal iubsrsed, . • • - ,2,000

Pd-up Cap, . ............ 1900,0
Resrve N'und,...........e,0

'TtlÉbéfs - ',1- ,00

Money losned on Real Botte Securities oniy.
Municipal sud Sohool Section Debentures pur-

oad. WTTJAM I. BULLEl',
Manager.

London, Ontario, lu5.

LONDON AN'D CANADIAN
Loan & Agenev Co.

(LIMITUD)4

PasmuNT-SIR. W. P. HOWLAND, C.B., K.C.B.
VioE-PBasIDnWT!:

Col. 0. S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

Moue lent on security of Improved Farms, and
productie City sud Tovnu Property.

Morage asd Municipal Debentures purchased.
J. G. MACDONALD,

Manager.
it King Streot West, Toronto.

The Canada Landed Credit Co'y.
»lIVIDEND NO. 46.

Notice Is hereb given that atDividend oPf Four per
cent.-on the pidup aei stock (f ibis Company
bas bei n declared for the cui rnt half-year,cod that
the sanie vil ho payatle ai thhiComapaly's Office,
23 Toronto Street, ou and after the 2nd day of Juiy
next.

The Transfer Boo s will be closed from the 16th
to the 30th June, both days inclusive.

By order cf the Board. D. McGEF,
Secretary.

- Toronto, 28th May, 1884.

The National Investnent Company
OF CANADA, Limited.

I>IVaI>END No. 10.
Notice la hereby given that a dividend of t re and

a half per cent.d outhe capital stock of bis Coa-
pany bi been declared for the curreut bsif-year,
and thstthie samie ii ho psyable atithe cifficeoft lue
Company, oe sud aeir the SECOND DAY OF JULY,
1884.

The Transfer Books will be closed from the 16th
to the 0th prox., both daysInclusive.

By order o! le Board.
yorder ofANDREW RUTHERFOR , Manager.

Toronto, 28th May, 1884.

N9nanoluL
The Loa Companies.

OlterloIvestiitiÂssociatioi,
TTMTED.

JOHN PATON & CO.
By oder, W. MA CLEAN, UCSO T

Manager. JESUP, PATON & 00.,
nlnanoial. as William St., New York.

Accounts and Agency of Banks, Corporations,
,~k'm ~ 7L~O*fira sud individuals recélved upou favorable terma.

0 b t r OAividendsud intresicolected and remitbed.
Act as agents for corporations in paying coupons

28 and 30 Toronto Street. asd di idende; also as transf r agents
Bones, stocks, sud securities bought sud sold on

(Members Toronto Stock Exchange.) commission, at the Stock Exchange or eleewbere.
Sterling Exchange sud Cablo Trunsters bougbt sud

sold.

Speciai attention given to the investment of DRW ON

mouey ou Real Estate, Debentures, Bank and Loan THE UNION BANK OF LONDON AND BRITISH

Companys Stocks. LINEN CO. BANK, LONDON AND SCOTLAND.

-- CORRESPONDENCE INVITED.-- .W O SS A. W. ROSS,
STAND-) f BROKElR

STOCK BROKERS,
MEMBERS TORONTO STOCK EXCHANGE,

No. 26 Toronto Street,
Buy snd Sell Canadian uand American Stocks for

Cash or on Margin, aloeGrain and Provisions
on the Chicago Board of Trade.

MOF'AT & CALDWELL,
444 Main St., Winlpeg, Man.,

Bankers, 8took & Real Estate Brokeras
Transuot s General Banking Business. MunipeJ
Debentures bought and sold. Colections prompti>
attended to. Rosi Estate bought and sold. Corres
pondence invited.

MANNING & cO.,
BA1% KERS,

wINNIPEG.
Trnt a General Baking business. DraNf

med avalable aailpoints i dCanad.tolection
rude on aU accessible points with despstch.

JOHN LOW,
(Member of the tock Exhange,)

STOCK & SHARE BROKER,
58 st. Franoois Xavier Street,

MONTR .

THE BELL TELEPHONE 00.
o3P OASTADA.

ANmW. ROBoETWoN, Prest. 0 F. Sm, Vice-Prest.

0. P. BStATEa, Secretary-Treasure.

This ompeu.vicb ovus lue oiglinals.-
houe P i Canada cf BenL, Bluke, Edion,

Gblp, rs u ters, l nov prepsred te
Ser d y or t u te Agents,

Teehne !different styles, sudapplicble te s,
ety o! ses. Also to a e oTelaplneUnes

etween Cities sud Tovus vbheree=ag sseh
y orderte afford faclies forp

ommuncon between subscribers or customer
of sucb systemi. It wiiarrange to conneet plae
not bavlng teleahic facilities vitb uh ers
tel offeor Yt vill build private lines for in
dividus orfrms connecting their difflentuplae
of business or reaihnoe.

This Compans also prepsred to maufate
telegrspb sud electrical Instruments, electro-nied-
cIal aprtus, ftrneu=.ar appuratus, magiiets for

miIseetric go&-Ugbtng appartu. bulr "SIaMi
ant d suhouse annunclatori. elictric @al.belle,

&o., AU further information relating herotooBn
obtained from the Company.

No. 12 Hospital St., MontalS.
N.B.-Ail persons using Temphones not oened

bth no l arewherebype y notfie
lttbey asellee pnwtoseIsd for -

fo nrnsen t d ilb.proeeutsd to
4 La 1

extoint o h av.

Dundie Block, MaIn St.WInpee.

SIITY THOUSAND AORES of selected tarm
ing lands ln the most fertile districts of Manitoba.
and a large number of building lots in the moi
saleable parts of Winnipeg.

W- Lands sold on oommls.on.

FERON, SHAW & STEUART
OMISSION MERaHANTS,

GRAIN, PRODUCE, PROVISIONS, ETC.
120 Princes. St., Winnipeg, Man.

STORAGE, Band or Free. Advances made on
Consignments. Correspondence solicited.

Branch-South Water St., Part ArthurOnt.

GEMMEL & MUNRO.

PUBLIO ACCOUNTANTS,
AND

GENERAL AGENTS.

Offices: Nos. 8 & 9 Caldwell Block.
ALEXANDER GEMEL,
W.·. M "°O Winnipog, Mans

DAIRY SUPPLIES,

Just to hand,-a shipmeit of

Fine English Dairy Salt

In quarter sacks. The Celebrated EUREKA nd
WASHINGTON brands.

Lowest prices to Country Storekeepers and the
Trade.

Annatto Butter Coloring, Celelebrated Walker
Butter Workers, etc., etc.

.AMES PARK & SON,
St. Lawrence Market.

The Iiperial loan & Investmont Co
0F CANADA, (LIMITED,)

30 AD LAgE SFnREoET, MAST.

Notice je hereby given that a dividend at the rate
of F even _r cent.per annunm for the bal year end-
lng sith JuDo, 188N, bas been aeclared on the cunitel
stook of ibisC ay, and thut lue sne viibe
ryable at thegircei, on sud alter TUESDAY, the

yrra e Bocks wiil be closed from the 15th to
the Sth day of June, b th KInclNive,m.E.KEBTLAND, Manager.

QZOWSKI & BUCHAN
50 King Street Est, Toronto,

BANKERS & STOCK BROKERS.
American sud Sterling Exohange. AmerlOan Cur-

:snoy, ho., bought and old. Stocks, Bonds, and De-
Istu res bought and sod on Oommns.on.

C. S. GzowsE, Ja. EwING BUaRnN.

1 1-4 £-IL I'q J..-P I-J N. %f LUAL.; A%.
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L.adingWhaolam1e Trde of Montrm.

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIRST PRIZE, Silver Medal awarded

The Morchants' Manufacturing Comp'y.
OF MONTREAL,

For Superior Bleached Shirtings.
Extraci from Press despatch to Montreal Heral4,

Oct. 5, : Another rmarkably fine exhibit from
Montroal in that cf the Merohants' Manuacturing
Co., for whioh Meurs. Cantie, Ewan & Co., are th
agente. Tholr dieplay of bleachod cottons in cor.
tainy far ahead of anything in the fair, and hanro-
eeived the firt prize, a silver medal."

TELLER, ROTWEL & CO,
Successo-s to CHAS. MA RTIN CO.,

MANUrACTURERS }LAUNDRY RlLIUE4 and

OF STOVE POLISIHES,

Colours, Bronze-Powdero, Gold, Silver and Metal
Ldeafs, Glues, Glatinos, Aniline Dye, Tinfoil,

mta"llCapsules, Bo"iumESunphur, Es-
sontiL 0 3,,&c.

Sol,proprietor,"for th',C.lbrated
CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

MieoenaneoUs.

Dominion Line.
Compoeod of the follovlng Pull Powerod Double

Engined Clyde Built Iron Stoanishipe, builti n vator.
tlghi oompartmonte -
S is.....850 Tons. Ore go.8,850 Tons.
Brooklyn .. 4,500 Moteel 8,0
Toronto......,800 " Ontario ...... 3,200
Dominion ... ,200 " Toxs.....2.710
Mssisspp. -,2^0 " Quobeo.......2,0

Vancouver...... 5,700 Tons.
gaui f.m QIBDEC fer RIVEPOOL

direct every BATIMIDAY.
TORONTO ... 7th JUNE *SARNIA .. 28th JUNE

O N..14h BROOKLYN....JULY
MONTEAL .21st " *VANCOUVER, 12th "

*These steamers have Saloon, Munie Room, Smok-
in omand Ststo-room amidships vhero but ltile

mtin felt, and are luxuriously ftted up.
Rates of f age-Quebec to Liverpool, $50, $60,

$65 & $80 Rturv, $90, $108, $117 & S0144. according
to steamer and birth. Intermediate, $40. Steer-
age st lowest rates.
p The lat train connecting with steamer leaves
Toronto Friday morning.

For fater partlculars a ~lto ALEX. STUART,
50 Yonget, EM . W. TOBANCE, 45Front Stret,
Toronto.

Or te
DAVID TORRANCE & 00., Montreal.

ALLAN LINE
-ROYAL MAIL-

STEAMSHIPS.
1884 Summer Arrangement 1884

Liverpool and Quebec Mail Line.
steamhip. BaiUfrom Quebec.

PABIAN..............Saturday, 24 May
SARDINIAN*............... " 81 "
CIRCASSIAN..............e" 7 June
POLYNEBIAN ............. 4" 14 "
PERUVIAN................." 21 "
SARMATIAN ................ " 5 July

PARISIAN................. "e 28 June
BARDINIAN............... " 12 July
CIRCASSIAN ................ " 19 "
POLYNESIAN..............." 26 "
PERUVIAN................ " 2 Aug.
PARISIAN ................. " 9"
SARMATIAN ............... " 16"
SARDINIAN ................ " 23"

Last train leaves Terente en Thursdays at
9 I.Ma.

Baes trom To fio,= grst-okas raa

Ombin, 91, 81& 63. Intermediate, 48.
Steerage mme as by other first-classu nes.

J.termU&Odansd teerage passengere forwarded
by rail from niverpo e Glasgovw ithout extra

ere.SteeO. ý46passegers forwarded te London,
Bristol oen&tov h&Belfast, at mame rate

si te avýerpooi.
For tickets, ho., apply to E. BOURLIER,

Allan LinorOffg e,
corner King à Tonge Ste., Toronto.

LadIMn Wholual Trade of Montreal.

W.& J. KNOX.

F1ioiySmiwiors &Làon Tiff af'ni,
KIlTI RNIE Bootland.

SOLE AGENTS FOR CANADA

GEO. D. ROSS & 00.
648C raig Street, MontreaL

SELLING AGENTS FOR THE WEST,

E. A Toshack & Co., Toronto.

PAINT.

R isay's ColcRtrtetl Zitc
One pound vi1i over anduoar botter than three

endeoo oaet Lead. Guars.ntoed and nufuao-
eby

A. RAMSAY & SON, Montreal
Should be sold by al paint dealere.

-J. S. MAYO,-

Manufacturer of Lard Ml
-A»>-

Importer of Pure Ollie 011,
9 QOMMON ST., MONTREAL.

Te (alif Rlier Couwn
Or MONTREAL,

Manulacturersof Rubber Shoos and Poli Boots, Rub
ber Beltngte a BrersanIsu a Rubber Cet-
ton and en *oe, all aises, Rubber Springs,
Valves, Gaskete, aIl dosigns. ahapes and thickneaee,

team Packlngs, Wrln or tc. e Laish
Misses Goseamer Clotbn adh aRbrcoLas,&

star Brand Rubber andEureka nitiple Cotton
Sgteam Fire Englne Homo, the besi Pire Home in th1e

nmke 280» lesti Usea.i under practical fine
duty nd its record unparalleled. Correspondence

Omces and Warereme: 33 St. Paul et.,

MONTRUEAI

and 43 Yenge St., Torento.

BAB WIRE FENCING.
PJRST PRIZE awarded us at Exhibition held in

Montroal, Septomber, 1882, the Silvor Modal for tee
nachine use in the manufacture of the sa:ne.

THEI NITOBA
Pour Point Barb
Galvanised Steel
W ilre Fencing.
Ordinary fenclng
barb 7j i. apart.
Hog vire for bot-
tom line, barbu 4ji. apart. Plain
Twiated WirePencing, vithout
barbe, at reduced°

prile. Send for circular and ce lista.
The Canada Wire <Ce., E. R. iVES, President

and Manager, Queen Street, Montreai

- Featers'Mye -a Bf ait B "ac '
WILLIAM SNOW,

Manufact.re ef Outrich 'enthers,
58 Notre Dame St. WestPormerly.St. Joseph St.

MON BEAL.
Peathers Cloaned, Curled and Dyed every oolor.

L.adlng WholeSle Trade Of MontreaL

Cochrane, Cassils & Co.,
(Buceessors to Bmith, Coobrane h Co.)

BOOTS q SHOES
cor. Orag h St. FranooI Zavier Streets,

1K. CEs ra } MONTREAL, Q.
McARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varniah Merchants,

Importers of
ENGLIBB imD BELGZER WZDOW GLdU8

Plain and Ornemental Sheet, Polished, unitai
and Bough Plate, ho.

PAINTERS'& ARTISTS' MATERIAL8, BRU8HES, &G
Mr 8,8mst. Pa I, hàW%, 6, ro Com.

minionoe t,

MONTREAL

W.& F. P. CURRIE & 00.
100 Gre.y Nun 8treet, Montreal,

IMPORTERS Of
Portland Cement, Canad Ceent,
ChlmneTpomanCerent,Vent Li=ne, Water Lime,

Flne Covors, WhIting
Pire Bricks, P of Paris

Scotch Glased Drain Pipes, Boýâ Cay
Pire Clay,

lmnufacturers et Bessemer Steel
SOFA, CHAIR & BED SPRINGS.

im A large Stock always on hand.M

JOHN TAYLOR & CO.
WHOLES&AT:

HAT AND FUR HOUSE,
535 & 537 St. Paul St-, Montroal,

(First building Eut of McGill St.)
Manufacturera cf Pull-Overs, 811k Hats and Pur,
and imporers o Enlih a Anerican Hats, Cloth
Scotoh, and other Caps.

CÂHÂBA LA & SA WTORS,
JAMES ROBERTSON,

METAL MEROHANT d MANUFACTURER,
20Wefingtonst} MONTREAL { P°.m

.m.us:

.. obimsnho.lI a.Bber*son JRoertonO

TEES, COSTIGAN & WILSON,
(swooemmrs Janmes k à Go.J

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

08 ST. PETER STREET, - -. MONTRA

ROBfSOI, SUJR & CO'
DRY GOODB, SKiALLTWAEB,

AND PANOY-GOOD.
841 à 849 8t. Paul 8tret, MONTREAL.

CASSILS, STIMSON & COs,
LEATHER MERCHANTS,

IrnoStmr or Cuknes Kiois aney 11a h
"por "in" , a"gim h mw Bol.

LàeàtherBomd ContmeBd

COMMISSION DesIeru inDomes I LEATER
18 BT.SELMN T., MONTREAL.
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Lr.adin Wholeale Trade of MontreMi.

JOHN CLARK, JR. A 008,
M.E. Q.

SPOOL COTTON.
This Throad I51h"mS1 .°tko112hoAd°AIn'Aw
the CENTENNIAL EXHIBITION for

Exoellenoe In Color, Quality à Finish.

.E.Q. ILE.Q.

Recommended by the prncipal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
SUl Agents for the Domnion,

8T. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,-
IRISH FLAX THREAD

IISBURN.

Received Beeelved

Gold Gold
medal Miedal

Grand Grand

Parls Ex- Parie Ex-
hibition. hibition.

18M8.1878.

Linen MahinThread,Wax Mahine T) oeao@
Trad, Baddlurs Thread,. GUilng %,wiue,

Homv, Twine, &o.
WALTER WILSON & COMPY,

sois Agents for the Dominion,
1h 8 BT. HELEN BSTEET,

NIONTREAL.

PORTLAND CEMENT.
FIRE BRICKS & CLAY.

SCOTCH SEWER PIPES.

W. McNALLY & CO., Montreal.

Dunbaî,McMaster'Co
GILFORD, IRELAND.

Nlanufaetureru et

LINEN THREADS
Sewing Machine Threads, Tailors

Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing

Threads, Saddlers' Threads,
Carpet Threads, Book-

binders' Threads,
Cilling Twlnes, Hemp Twlne, &c.

RECEIVED HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

TORONTo AGENT-8. DAVISON, 16 Colbourne St.
MoNTBFAe D. FBABEB, 86 Lemoine Bt.

Leading Wholes -de Trade of Montreal.

CRATHERN & CAVERHILL,
ImPORBEESON

Igardwae, Iron, Steel, Tin., Caaada Plat«.,
Wlndew Glas. Patates&011.Manufaclurer.
of Cu Natse, seh;" &,Pr« meatta,ad tbe
oelebrated 66CC" Hoes Nutte.

AGENTS VIELLE MONTAGNE ZINC CO.
89 Bt .Peter Btreet, Stores: 12,14,16,18 Ooborne Bt.

Union Nail Works St. Gabriel Looku,

To WoollEn Manufacturers
WB MKE BTO OEDER

ORGANZINE IN FABT COLOBS

FOR TWEED.

HÂVE fISTOOK

RIBBONS and Embroidery 81 L K 8
For TrImming and Knitted Goods.

BELDING, PAUL & 00.,
811k Manufacturers, } Montreal.1

THE COOK'S FRIEND
Tho Leug [Be Peieor-

IN TUE DOMINION.

N. Firmt-Class Stock la Complete without it.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 College St. MONTREAL.

Sal Soda in Barrels.
Bi.carb Soda in Kegs.

Cream Tartar Cy.t.
Tartaric Acid Crys.

For sale by

COPLAND & MoLAREN,
MONTREA-.

WM. JOHNSON,
MÂNUnOTUSna or

WHIT.IE LEAD,
COLORED PAINTS

& DRY OOLORB.
speclaltie s:

MABUBY's JAPN COLOB.
" RATLROAD "

" LIQUID

H.nry woods, Bon & Co'., Boston, Msaehusstts
MARRETT B J.8GR]IIN.

Orders SUlictted from dealers in Paint & Oils.
FACTORYs 57 William St., Nintreal.

P.O Box M

CANADA COTTON 00
OORNWALL, ONT.

K&WUPAOTUBE

Cottonades, Woven Ducks, Dyed Duaks,
White Buck* tor Sale, Tenta, ln

7,il, S 9, 10 and ee o.

Canton Flannels, Bleached, Unbleached,
and Colored

-GRAIN BAGS, *UGAR BAGS.-
All orders executed DIRECT from the Mliis at

Cornwall. Acoonts open with the Wholeuale
Houses only.

ROSS, HASKELL & CAMPBELL,
-REMOVED TO-

16 ST. HELEN ST., MONTREAL,
GOOD VALUB IN

BUTTONS,
LACE G<iODS,

FIMMSGS,
TAILORS' BRAID.ETC., ETC.

Leadlng Wholsala Trade of Montram.

8. &iràllRSfflLUSI SON & cou,
WHOLESALE

DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Square,

730, 732, 734, 736 Craig St.,
MONTREAL.

Eercantus Suxmmary.
Foi many years Tho's Robinson was the most

prominent business man in Newbury, but ho has
lately become involved pretty heavily. In Janu-
ary lat ho claimed a surplus of about 817,000.
This was largely composed of lumber, staves etc.
which as assets, are not always realizable at good
prices.-Mrs. Doney, who has been in the
general store business in Tyrone for more than
two years without suecess, has now assigned.

IsaitL Pinaon, a dealer in stoves etc. in Chip-
pewa, has been slow in making paymentu, and i
now pressed by creditors.-Application has
been made to the court for an order to wind up
the Hamilton Whip Co. The lately discharged
manager claims that the concern is insolvent.
-P. Slaven & Co.. who have been in the
clothing trade for some years in Napanee, appear
not to have prospered lately and have assigned.
We have not yet seen a statement of their affaira.

AT Katepewa, in N. W. T., Wm. Robinson,
general storekeeper, has assigned after being
eighteen month ain busine.-Tsz premises
of Woodley & Co. Brewer ait Emerson, have
been seized by their landlord.-In Winnipeg,
two hotel men are involved; one of these, Geo.
Eoob, in reported away and J. D. MoCaskill finds
landlord in possession of the premises.-The
principai creditors of Shaw Bros. Winnipeg, have
agreed to a discount of 75 per cent. on liabilities
of 010,000. Certainly a liberal one.

Ma. JÂcxson Fonan, who has been a grocer
in Brantford for more than a quarter of century,
has become involved partly by outaide opera-
tions. He has always borne a good reputation
and no doubt made some money out of groceries;
but a year or more ago ho became mixed up with
the affairs of the " Snow Drift " Baking Powder
Co., and it is feared that ho has not profited by
it. A meeting of creditors has been held but we
have not been able to learn what transpired.

WE learn with regret that the old established
paint house of S. H. May & Co., Montreal, hau
been obliged to call its creditors together to
consider its affaire. They made a heavy los
$80,000 some years ago through the failure of
Albert Hagar, lumberman, Plantagenet, which
has orippled them ever since. This, together
with the keen competition of late years, and
recent poor business has compelled their
suspension. The assets show a surplus over
direct liabilities of #37,000 and indirect about
$85,00o. The estate is to be placed under the
supervision of Mesurs. MoDougall, Robertson,
Patterson and Saunderson, who it is understood,
will advise a settlement at the rate of about 70
cents on the dollar, in six, twelve and eighteen
months. This arrangement it la thought will
be agreed to by creditors, who sympathize
deeply with Mr May la hin troubles.

1482



i

~.1

tV.

i ~:t
t ~

1~

H

Tais Osborne-Killy Company of Hamilton ias empioynien in the box factories of Greenpoint There is now on the tapis in Montreal a law

just compe -d a Kasting weighing 6,000 poundh. and Long Isand City by the resolution of the case, which promises to be for the commercial

I is t be uoed in a stone-breaking machine for Standard Oil Company, which supported these community a question of the greatest interest,

Ith City of Kingaston. factories, tb have its boxes made in Canada and one which will no doubt be fought out with

MeTity Paoic wooi) 001>8aresevident-hereafter. The company will get the rebate of great determination, on one side ait least. The

ly n u demand. We are iformed that an duty on the boxes upon the exportation of the action, or rather two actions, are instituted by

Englin houseas sent an forder fr 200,000 boxed cane of oil. The boxes will be delivered Mr. 8. Carsley, and by Carsley & Co against the

boxes and 2,00 gros broom handees. in pieces, and the pieces nailed together in Bradtreet Mercantile Agency Co., for $50,000

New York. damages in each case, and arise out of the fact

Tan shipments1f ceai from Pictou this that on their "Change sheetI" of Tuesday last,

seaon up t 7th June oere: Halifax Co., 8,077 IN the malter of Campbe, frnitur maer, the said Agency caused the names of Messrs.

tons pInterooloniaw, 2,688 tons; Acadia Co., f H it i now 1r. R. Dolig's tr te Carsley & Co., and S. Carsley to appear, with

3,242 tons; Val. Ce., 2,252 tons; Âggregate, be heard. His version is as under, and having this legend appended thereto: "call at office."

17,260 tons. given this, we must decline any further explana- The information given in reply to enquiries

T E tons' To. cco CoMPÂNT, cf Montreai, tory letters. Mr. Dowling writes: "In your caused by such publication is reported t be te

whicli lanely bought out1h. Campbe l Tobaco issue of the 1th inst., I ose a statement made the eff ect that the concerns indicated were apply-

Company, gas nov, ithe Cstatd, purch ed and by Mr. . P. Campbell, of Prtage la Prairie, to ing for an extension on a very large sum, run-

taken over h. entire stock and tobacco mnu he effect that I w the only creitor who man- ning into tns of thousands of pounds, due to a

fatueing business cf Mesrs. Page & Ferguson. aged the estate. I only managed the estate as large British huse, Mr. Carsley denies the truth
trustee, and at the late assizes Judge Taylor of such statement, and as he has always been

TEE estimates of the wheat crop in the United ruled the assignment of no use. Mr. Campbell's opposed te the mercantile agency system, will

States for the current season have just been statement that I received more money than push his action at law t the utmost issue.

published. Reports from the Boards of Agri- would pay all the creditors is false.'' Sou weeks ago, 1h. wol varehouse cf

culture, Secretaries of State, and Statistical Ta following is a comparative statement of Winans & Cc., on Church Street in ths city

agents put down the probable yield of spring timber, staves, etc., measured and culled in was burned ou. There was insurance upon ils

wheat at 141,000,000 bushels, that of fall 875, Quebec up t 13th inat. There were no maas contents for some 90,000 and the flrm proceeded

000,000 bushels. and spars : to make a claim upon the companies for $59,000.
M. STEPHEN NAIRN, has asked the Winnipeg 1882. 1888. 1884 The underwriters, however, preferred to investi-

City Council to exempt him frem taxes for five Waney White Pine. 87,440 291,289 175,486 gate, and accordingly, an arbitration committee

yearu. The oatmeal mill, which he proposes te White Pine...... 82,227 119,120 50590basbeen ta:ing evidence as to the value of the

ereel, vili couli the neighborhecd cf 015,000 Red Pine..........1,951 21,782 88habenaKgevdcesteh.alefUc
aed vil have i at neighbrrd ofOak1.............281,845 285,628 165,877 stock claimed to be burned. On Monday lat,

and will have a capacity of 100 barrels per day• Elm ............. 60,870 21,807 114,706 Mr. E. C. Winans, of the burned out firm, was

This, we understand, will be the first mill of the ash............. 839,275 7,006 67,838 called te give evidence as te the condition of his

kind in liaI province. Bulternul....... 54...... 328
Tamarac......... .29 ...... 710 stock, and swore to certain lots of wool and

JoEN Fren, in business someyears atNewcastle Birch and Maple.. 182,809 125,941 131,982 other goods as being in his warehouse at the

N.B.,but who haslatterly been going behind, hav- 8td. Staves ...... 18.9.1.10 20.9.1.6 16.6 2.22 time of the fire, declaring that if his books had

ing mrtgages and udgments registercd against W. I. Staves .... 178.9.0.22 0.1.3.17 69.8.1 23 not been burned, they would have confirmed hie

himoiags assigned, He oes aboute 0,000, Brl. Staves....... 1.7.3.29 21.4.0.4 0.6 2.13 statement. So perfect was his memory as te

some#7000 of which is in the shape of prefer. A RETAiL dealer in London gives a point te a certain parcels that he could recall the precise

ences, and as assets are only put at 86000, the fellow merchant in the following way : Being a spot on which the bales stood on the night

unsecured creditors will fare but poorly. good salesman, hc was in the habit, when a before the fire. The witness expressed keen

. customer hlad marketed his produce or came in regret that his books were lost, he wanted them

h mBuake dhop"lFleming, vii be glad te ouearn t pay hie account, of trying t sell him a nice sadly te refresh hie memory. "And could you

"that Bkhop "nafain tg, w ie gla dterndress for his wife, or a hat or cloak for his identify them if they were found ?" queried one

.hat he is in a fair vay te ge his just deserts. daughter. "I found of late," said he, "that of the lawyers-" Undoubtedly," replied Mr.

Judge Harlane of Chicago lias affirmed the ver- when I made the usual appeal to the loyal hus- Winans. "Then are these they ? "-producing

die cf the lover court and Flming wiin b. cm- band or the affectionate father, that he did not the identical lost books, which had been found,

pelled t pay a fin. cf 1500, vith vichl is coupled respond se readily as in the flush times of 1881, strange to say, in the mouth of a drain a few

a 12 menths term in jail1 '82 or '83. The farmer says, thi spring, "No miles out of the city. Needless te state, the

Ma. AxaX. GEMMEL, who latFly retired from siree, my folks have got a whole raft of clothes books did not confirm Mr. Winans' statements

the well-known firm of Samson, Kennedy & at home, and until I see how this harvest turns stili less his claim, but contradicted him flatly.

Gemmel In this city, has in corjanction with ou, I reckon they'll have to make over the las Te say the witness was staggered by their pro-

Mr. W. F. Munro, opened an office in Winnipeg. year's ones instead o' buyin' anything new." duction is t state it mildy. When the court

Mesrs. Gemmel & Munro announce themselves This wili suffice to account for much of the adj ourned for lunch he disappeared and has not

as public accountants and general agents, in present dull retail trade. since been seen. It i sufficient for the present

'which capacity they should prove a valuable Ma. R. P. BLrsa, of Halifax, N. S., who, dur- te state that the claim of this firm is enormously

addition te the business community of the prairie iog the lat eight or nine years las probably at over stated, and after what has been discovered

province. temptkd more different kinds of busi. so far, it is not strange that people are suspect.

AT a meeting of the creditors of H. Haswell ness than any other man in the Dominion, ing that the premises were fired.

.-- 1 1h «65yýld- . lk_ t.Z..- -
&Co, hoesae rugiseMotreijaia as.has just assigned, and it ia feared his

Saturday, the fullowing gentlemen were appoint- afidrs may not result very satisfactorily DRY GOODS.

ed a cammittee te look into matters: Mesers• J- to his creditors. He firit started a boot

Etliott, representing the Molsons Bank, C. E. and shoe business in 1875, and, being an Our lait article under tbis caption referned to

Baunderson, R. Logie, W. V. Lawrence and D. active, close, shrewd fellow, made some money the condition of the cotten manufacturing in-

Watson. The statement submitted showed lia- at it ; after a while he sold out to advantage, and dustry amongst us, which remaiaed depressed

bilities direct 1116,125, secured 115,000, privil- went into fancy gooda in the spring of 1881, but and unsatisfactory owing te the prolonged over-

eged 82 745, indirect $84,291. No offer of changed in a very short time to the dry gooda production and accumulated stocks, and remains

composition las yet been made. trade. The latter business he arranged t seli so stili. It is agreeable to learn that the wootlen

Mas. M. O'RELLY, doing a general business out to Dodd, Cairn & Co., in February 1883, but industry in Canada, as a whole, is relatively bet-

at Dundee, Que., near the frontier line, las the embarrassment of that frm jast then caused ter shape. The production cf tweeds, we are told,

assigned to Mr. Matley of Messrs. J. Dennelly & a hitch in the arrangements. l the dry goodu is now fairly within consumption; noue of the

Son of Montreal. Her husband formerly carried venture, it has been calculated he sunk say larger mills have of late been making goods on

on the same business, but go into trouble in #8,000. He is next heard of in the crockery speculation, but nearly all vorking within their

1876 through using his father-in-law's name, and business, and in the fall of the same year (1883) capacity and on definite orders. While this is the

lad to leave the country. She as continued the launched and freighted a vessel for case with tw eeds-which form a very important

business since, and has also dabbled in the West India trade. In March of share in the product of our woollen factoies,

butter-buying, etc. Liabiilties are estimated at this present year he returned to his first probably more than hlf-blankets and flannels

about 06,000, and a good many farmers are sup- love, having bought the Granville Street do not make so good a relative showing. It

pcsed to b. interested for lesser or greater aie business of W. C. Brennan, but too late te may be questioned, indeed, whether either the

amounts. retrieve is losses, and he as now been obliged mill or the wholesale merchant is making any

Wa learn from the New York Sun thaI several to assign. No statement of is liabilities las money out of flannels and blankets. so keen is

hundred men and boys will be thrown out of yet been made publie. the competition. We hear of some considemabie

THE MONETARY TIMEB, TRADE BEVIEW AND INSURANCE CHRONICLE.
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sales of blankets made by the larger mils for
North-west trade, or to the 0. P. B. authorities,1
but wholesale dealers find their movement slow.1
And, on the other hand, some of the smaller1
mille sell their product in whole or in part directi
to farmers' wives, which does not tend to relieve
the shop-keeper's overstock. Nor has the recenti
failure of a manufacturera' agent helped thei

position in this department. The production of
the blanket factories of Ontario as shown in thej
annexed list, is close upon 100,000 pairs peri
annum; value, say $300,000. Probably another
100,000 pairse of colored wool or colored "shoddy"
blankets are made, at Weston, Lsmbton Mille,
&c., whose value may be placed at $160,000to
0200,000 more, aud at least 1100,00) worth i
imported.

ONTARIO BLANKET MILLs. Capacity.
*Leadiay & Bsrber Toronto 20,000 "
Cornwall Woollen Co., Cornwall 20,000 "

Walker & Cunningham, Alliston 4,000 pairs.
George Upton,4" 4000 "4
Slingsby & Sons, Brantford 16,000
W. Kitchen Cannington 16,000
Stevenson & Graham, Orangeville 12,000
Atkinson & Walsham, Bolton 4000
Haugh & Kauffmann, Plattaville 2,000

Total...................... ;98,000 pairs.
*This estimate includes the factory of Mr.

McIntosh, Woodbridge.
As to our knitted goods.whoee produet was so

sharply increased, the efforts to curtail manu.
facture have had some effect. We hear, for ex-
ample of four mills at Paris, Strathroy and
Hespeler, whose united espacity in twenty-two
sets, which are rununing but ten or eleven sets.
But the works are still in exess, and there in
little or no buoyancy in the trade. Yarns, as
weillas draggets share in the.over-production,
for the make in Canada of both common and
fingering yarn has been greatly enlarged.

It may be interesting to se. what relation our
importe of woollen manufactures bear to the
domestie production of them. Aecording to an
estimate made in this journal, the value of the
product of Ontario and Q aebec woollen mille in
1880, was about seven millions of dollars. The
importe of woollen good efor that year were
86,420,980, making together thirteen and a half
millions. Taking a later périod for comparison
we find the value of woollens imported inte
Ontaio and Quebee during the1

Article. Pounis.
Blankets 814,675
Tweeds, Cassi.

meres&cloths 4,759,524
Winceys 20,638
Flannels 452,198
Hosiery, shirts

drawers 887,661
Shawls
Yarn 225,079
Wool or worsted
Minafactures 2,132,354
Carpets,2or3 ply 105,706

9.397,835

fiscal year 1883:
Value.

1 100,901

3,472,653
19,204

315,256

523 246
198,265
178,057

2,146 128
59,517

$7,043,227

Leading Wholesale Trade of Toronto.

.* J. Ick~l II
Have received and opened out

Plain Black Printas,
I lack Prints, Greybacks,

Iblack Watered Prints,
Black a- mbess-d Pai"tu,

Bk. & d biseprie#s. Greyboaka.
Bk. & Wie Primt e.Black bake.

Viietrla I awan at .8e eworth s1.73.
Bla k Book O uelles,

Permanent Linings,
silesi"m,

Sleeve LInings,
Peil ranges in Staple Goeds.

VALUE UNSURPASSED.
W. J. MoMA8TER &C 00,,

41dFrot St. W.,Torto.

The Canadian product for 1883 in estimated
to be lessu than it was three years before, so that
between eleven and twelve millions of dollars is
the probable value of woollen goods imported
and made lat year.

The increased aggregate output of amall mills,
making the eoarser grades of tweed and stuffs,
i an element which disturbs calculation as to
the requirements of the market, and threatens,
in some lines, to over-fili it. And we hear of
some recent clearing-out sales of good tweeds ait
prices which would not help the spirite of a
manufacturer.But this sort o' thing can hardly be
avoided even in an ordinary season. Conference
and a spirit of accommodation will be more
helpful to our manufacturera than any attempt
to forestall one another, which is a ticklish busi-
ness in a limited market. This, however, re-
mains to be said of Cauadian .textiles, ootton or
woollen, that, as a whole, they are honeat goods,
of undeniably good value at present prises, and
that, in finish and wear they challenge com-
petition with the products of any country.

-A company in Connecticut manufactures
nearly all the liquoriee used in the United States
-17,000,000 pounds a year. Confectionery and
medicines take about 1,501,000 pounds, and
the remainder goes into tobacco.

-The association of candy manufacturera
lately formed in Chicago, passed a resolution
that any manufacturer found adulterating candy
with terra alba or any mineral substance, shall
be expelled from the association.

-The number of vessels in the British trade
employed iu 1883 was 18,912 employing 200,727
hands against 18,966 in 1882, and 19,811 in 1881.
Total number of vessels registered in the Uoited
Kingdom was 24,147 in 1883 ; 24,163 in 1882 ;
and 24,272 in 1881, while the total built was
1,174 in 1893; 972 in 1882 ; and 845 in 1881.
The number being built i thus shown to be
yearly declining.

Leading Wholesale Trade of Toronto.

Jas. BIavlev and Co.
Wholesale Millinery.

OPENING DAYS
March 4th, 5th & 6th,

AND FOLLOWING DAYB.

Pallill Hils, BoEilo tlno,
and a large stock of NÔVELTIES in every

Department.

CALL AND SEE OUYR STOCK

9 il Wenington St. Eut,
TORONTO.

HEINRY wu BÂRILING & col
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS
Commi sion Merchauts.

52 FRONT dST REET WEST, TORONTO.

Leading Wholsal Trade of Toronto

BRYCE,
McMURRICH & C0.

WHOL ESAL E-DY- oods
MERCHANTS,

- TIi9Nof.

EBY, BLAIN and O.i
Bosna:PXues, inses, Kegs axd:hds.

Currants, in Cases, Brils. and Half BrIs.

Valencia Raisins, fine, old, cheap. Canned
Fruits and Vegetables. ,TeNs-Green, Black

and Japans. Sugars and Syrups. Largest

Assortment of General ard Fancy Grocerjes
inuthe Q¶ty. øleeepasfqrteteel.-
brated Honey Drop Sugar Corn and -Royal
Baking Powder.

EBY, IBJATNZz CO.,
Importera and Wholesale Grocers,

Cor. PRONT A"D S0T.Os'$., TORONTO

BERTRAM & COe
Gelral Hari -re & Irot Ierchait.
Warrauted Cat Steel. Iran Beller Plate.
xup.r laprIg .teel. te e r Poae.

Extra 'laà" Steel. Rell e r31U;Ù!b es.
un rransed Plow 'teel Ïsett &cap Serws.

Warranted Pocket Outlery, stamped Bertram
& Co.; Nick 1 and Eectro-Plated 8ons

and Forks; Disatons extraI
Saw Files; Bertram's Superior

Machinists Files.
Dissto i'l Circular Gang & Shingle Saws.
Disston's Hand Saws, complote Une.
Alexander & Bro. Pure Oak Tanned Leather

Belting.
New York Belting & Packing Company Rub-
-ber Belting.
Special prices to the trade on application.

BaRTRAM & 00., 114 Yonge St. Toronto.

PoPhail,Ewutmo
-XANUYAGTUNaEs or-

Dealers In Raw & Dresed 8kias.
-Importers of and dealars in-.

ENGLIBH, FRENCE,

AMERCAN àCAMADIN

Stiff and Soft Volt Hats and Straw
Goods.

McPHAIL, HEWAT & CO.,
44 Yonge à 3 Wenington St., W.

TORON rO,

H Y8ll 8s.,l
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Leading Wholesmie Trade of Toronto.

FULL ASSOBTMENT OF

S1PRIil1DRY NUSB
AND

IERCHÂNT TÂILORS' SUPPLIES
CANADIAN TWEEDS

Domestie Manufactures
wareh.u.e-.r.et Bay mad Wemmgtn

TORONTO.

Oueton St. Georgeo o
TORONTO, ONT.,

I.PORTERS OF

Wlis, Bm'iesl & Lillell's,
ina TEE

VINEYABRID OF BANCE, SPAIN,
aEl.ANY, &e. '

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

COOPER & SMITH,
Mau euruy ,Imprelrs a Wheasale Dei-

leumla

BOOTS & SHOES,
36, 88 d 40 Front 8troot Wos,

JOHN 0. OgIg|-TORONTO.

A.&Te. DAR LINC&C0O
TORONTO.

SPECIALTIES-"Darling" Axes,

Saws, Cutlery, "Black Diamond"

Files.

HARDWARE
DANIEL MoLEAN

IOTEN 1» DEALEElm

Leather, Findings,
Emme1, OIts, E1., mee.

32 °YO-TO--WG3.
T'.RONTO.

XAKUNAOI'UEBUONTEE

"Uly White" Floating Soap,
Queen's Own Perfection Soap,

Engiish Mottled Soap,
And other celebrated brands

o'

FINE 1 LAUNDRY 1SOAPS,1
Fulling Boaps. Tollet 8oaps.

Antine Dyes.
W SIEND FOR PRICIsLIST.

RODGER,MACLAY&CO
Canaa Soap and 011 Works,

Officem 70 FRONT STREET EAST.
Worke: D.fr«es 81, Toronto.

JEKNINGS & HAMILTON,

No. 7 WUinrton St. Eat,
TORONTO.

BROWN BROS.
FfamuIUM

McCOLL BROS ..Co
TORONTO,

Manufacturer. and Wh.lesale Dealer.

IN

LARDINE CYLINDER
& BOLT CUTTING OILS.

GOILD iVEDALS and DIrLOMYAS at anl
Làeading Exhibitions la Ontario..

Satisfaction guaranteed. sk for price.

Tinned Shoot iron.
SPECIAL SIZEs

And Milk Can Futures
NOW AIRVING.

ACCOUNT BOOK IIg&LSÀBNJÀIN &CO
large oc"k on hand or manufacture any pat

tOrD. BuDmUj1»dIOr 1 2Uaiy, DurabmtY and

COODAN MAIWFACIDRING col;
JOHN BACON F. J. PHRIMSL.

TOIRONTO.
KANUFACTUBERS OP

Moeilings, Fraimes & Looking-Olasses
IMPORTEBS 0F

Plate, 6erman & Shoot OIau, Cabinet
Makens' scalis:, &Q.

56à & 58 YONGE ST.

W .HiBleasdelt&0o.,
Diret I .orso

FANCY GOODS,
Ontlery, Toya, Gaines, Smasll Wars rglts' à

Toaconiea to'ndries aet, Fnc
Glassware B»titChina Goode ofever-desripon.

Bohomian Vases a 8pela/tf.

25 Front St.W., Toronto.
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Looading Wholesmle Trade of Toronto.

Suecial!

HUGHES BROTHERS
Are Seming o The

ENTIREII ILLINBRY gTOCK
During Thi" and Next Ienth

CARPETS
368 ]Picce' assertca laInBRV*SSEIL@,

TAPESTRY -and KIDERS wl b jeb-
bcd off.

erchat Tailors' WoolIen
The Cholceet Stock in the Dominion. SPIRING

and SUPYifflER GOODS, and Wiflbe Seld
With.nt ]Reference te Cent to make room for
rai arrivais.

TERNYIS IDERBBAIL.
---

HUGHES BROTHERS
02 Venge, Mlllida & .Jordan Streets,

TOREONTO.

CANADA SOAP AND 011 WORKSY
TORONTO, ONT.

iRODGER MIACLAY & CO.

~

- 1

- 1

1

1

1 --

-1

-1

-1

Leadlng Whoiesale Trade of Toronto.

Ogilvy oC Go.
]RAVE !N STOCK

HOSIERY, ir, great variety.
GLOVES, RIBBONS, LACES,
PARASOLS, LADIES BELTS,
BLACK BROCADED SILKS,
NEW SUMMER PRINTS,

PLAIN BLACK PRINTS, Ex-

BOSSED & WATERED
PRINTS.

OGIL VY & CO.,
43 Firent Street W«st

O. McCALL &COMP'Y.
%olbile*liern t lt, B

FANOY DRY GOOD8,
Have removed to lurger and more oonmowdlou

12 ý 14 Wellin^ton Es
late oooupied by R. CARRME 00.

D. MoCALL & COMP'Y.
12 and 14 We.1ington Street Eat,

Portage avenue, Winnihg.
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(ke 5jnetrimes
AND TRADE REVIEW,

With which has been Inoorporated the "Intereo-
lonial Journal of Commere" of Montreal, the
"Trade BeviewI" of the same city (in 1870), and
"The Toronto Journal of Commeroe.

ISBUED EVERY FRIDAY MORNING.
sUBSacMTION-PosTAGE PEPAID.

Oana4tan Subcrbers.. ........ $a jear.
British " .. 0. 6. 8er. a year,
dmeerican g " ... 2.50 U.S.Ourrency
B*ngle Oopies.............................10 Cents.
Represented in Gre, t Britain by Mr. Jas. L. Foulda

I Bothwell St., CentralBdgs, Glasgow, Scotland·

800K AND 108 PRINTING A 8PECIALTY
O>fce-Nos. 64 & 66 Churoh St., Toronto, Ont.

EDWD. TBOUT, MANAGEB.

TORONTO, CAN., FRIDAY, JUNE 20,1884

THE FIVE MILLIONS STERLING
LOAN.

The new Canadian three and a half per
cent loan has been successfully put on the
market. It is repayable between the years
1909 and 1919. The loan was offered at a
minimum of 91, and the average price ob-
tained is reported to be £91. 2s. 6d. A frac-
tion more than was asked was obtained, and
the whole loan was placed. - But the aggre-
gate bide did not much exceed the amount re-
quired, only £600,000 more than was asked
for being offered. The success was ample
but not overwhelming. There were ninety
one tenders; and the motives which prompt-
ed the offers made may fairly be deduced
from the facts. Ninety-one for a three and
one-half per cent. Canadian loan was looked
upon as rather a high figure; but as that was
the minimum, to make sure that any particu-
lar bid would be successful, it was necessary
to offer a little more. The loan being a good
one, there were people willing, in order
to secure a part of it, to give something
more than 91, but their number was limited.
There may still be, behind the successful
bidders, a large nu mber of investors who would
be willing to give 91, if they were certain
that they could purchase at that figure. The
number of bidders who were willing to give
£91 2s. 6d. was, for the day, nearly exhaust-
ed. The loan is probably taken, to a large
extent, by great financial houses ; and to
make a profit they must sel at a higher
figure.

The reason for putting the loan upon the

market piecemeal-for five millions sterling
is not nearly all that is needed-have not

yet been declared. They muet, however,
have commended themselves t,, the financial
bouses, in whose hands the negotiations were

placed. The old loan, to repay which an addi-

tional amount will be wanted, will not mature
for some time, and .many exchanges of old

for new securities may be made. Should
the price of the loan no w negotiated rise, the

second loan may, unless something happens
to prevent it, be put on the market, under
more favorable conditions.

Canada floating a three and one half per
cent loan at £91 2s. 6d. i the highest mark in

the steady rise of the country's credit. The
transaction is one that will be received with
satisfaction. The rate of interest at which
the country can borrow has been steadily
declining. Our securities have successively
and within the lifetime of a generation

borne six, five, four, and now three and a

half per cent. The lowering of interest
means an improvement of national credit.
The difference between the rate of interest
that corporations or individuals pay and
what the Government pays, is the financial a
barometer by which we can measure private e
and public credit.

While we create new public debt it is satis-
factory to know that we make provision, by
a sinking fund, for paying it off. This is
sound policy, in a country situated as Canada
is, and is so viewed by the financial world of
London. At the end of the time for which
the loan is to run, the debt will be extin-
guished. This consideration materially as-
sists in recommending the loan to investors.

The attempte made to injure the credit of t
Canada went for nothing. They were made
in anger, and the motive wa. understood.
What investors look at is the ability of the
country to pay, and the way in which it has
hitherto met its obligations ; and once satis-
fied on these points, they do not allow them-
selves to be affected by hostile criticism, which
is at the same time avowedly interested.

COLONIZATION BY LOTTERY.

The Senate of Lower Canada, in throwing
out Father Labelle's lottery bill, did not put
an end to lotteries, in that Province. La
Minerve tells us that the good father is bent
on doing good, by means of lotteries, to an
ungrateful country in spite of itself. Under
32 Victoria, Cap 36, lotteries can be held,
without restriction of the amount of draw-
inge, provided the object be to aid the con-
struction, maintenance, or payment of the
debt of a church, chapel, or other re-
ligious edifice, hospital or asylum (salle d'i
asile), an educational establishment, or ai
colonization society, within the limite of thei
Province of Quebec. The lottery must bé
restricted to these objecte*; and the prizes
are not to be in money, bills, bank bills,
bonds, debentures or other negotiable
instrumente of this nature. These are thei
only restrictions (n lotteries, under thej
existing law of Quebec, and the wonder isi
that Father Labelle should have attemptedi
to get from the legislature more extensive1
powers.1

Under this law, Pere Labelle ha. organ-1
ized a $100,000 lottery, in favor of the col-
onization schemes into which he has plunged
with all the ardor of religious and patriotic
enthusiasm. The prizes will be nominally
one-half of the cost of the tickets-850,000
-and only $25,000 is assured for coloniza-
tion purposes, the cost of administration
being estimated at an equal amount-
twenty-five per cent. of the total receipts-
or, if there be a surplus, that is, if the
expenses be les than twenty-five per cent.
of receipts, the surplus will be added to the
colonization funds. This is a rate of
expenditure for which, in a business point
of ,iew, there could be no possible justifica-
tion. What may be the value of the prizes,

i which are put down at $50,000, we have no
3 means of knowing. One piece of real estate

not described, in put down at 810,000,
another at 65,000, a third at $2,500, two at

F 81,000 each, six at $500 each, ten at $250
, each, and fifty at fifty each. There are
, besides, one hundred gold watches, put down

at $50 cach, tire hundred snd fifty silver

watches, at $20 each, five hundred at $10
each, and one thousand tea sets at $2 each.
Many of these prizes, especially the heavy
ones, may have purely fictitious prices

attached to them. The object of the law in
excluding money and other objects of which
the value could be readily ascertained, was
probably to enable the managers of these
lotteries to give prizes of merely nominal
value, instead of such as have a fixed or
ascertainable value.

If this lottery succeeds, the statement is
made, it will be followed by othera, as the
needs of colonization, said to be immense,
may require. The winners of prizes, are
offered purchasers for them, if they desire
to sell, at a commission of ton per cent.
This offer, supposing it to be made in good
faith, is a device for evading the law, which
does not permit money to be given in prizes.
It is quite evident that purchasers, outaide
the lottery managers, could not be found
for all the prizes : and it is equally clear
that the managers are attempting to do
indirectly what they can have no legal
authority for doing directly. A suit against
the lottery administration, on this ground,
would be almost certain to succeed.

The object which Father Labelle has at
heart is laudable, and it is a great pity that
he should feel obliged to resort to a gambling
scheme, in which the losers muet exceed the
winners, in the proportion of two to one, as
a financial resource. It may be well to
cast a glance at the work of colonization,
now being carried on by the French Canadi-
ans, north of Montreal. Instead of turning
their eyes to the North-west, they are
expending their energies in extending settle-
mente, in their own province. One of the
main objecte of the colonization movement,
in which the French Canadian clergy take a
deep interest, is to arrest the tide of emi-
gration to the neighboring republic, and to
direct the surplus population of the old
districts to the new townships, in the
interior. To aid in colonization there is an
agricultural establishment to which supplies
are taken, in the townships of Montcalm
and Wentworth. At St. Jerome, the Jesuits
have an establishment, where they first
became colonists and agriculturista, that
they might afterwards become the educators
of this new population of the north. Col-
oniste recruited by other workers in the
cause, in the southern pariahes, are to be
planted on affluents of the Kiamika and the
river Lievre, one of the mont fertile spots in
the Ottawa valley. The thing is becoming
fashionable, and even a daily journal is
playing at colonization. The Minerve Col-
onization Company, consisting of the
employes and friends of that journal, have
taken up three hundred lots; but daily
journalism in the distant wilds of the north
is impossible, and if the new occupation be
taken up, the old one muet be abandoned.

The movement is entered, into with
enthusiasm. It means Quebec for the
French. Already, the declared aim is to
extend colonization to the height of land, on
the north, and to Lake Temiscaming on the
west ; and it in claimed that room can be
found in this new northern settlement, for a
million inhabitants. As a counterpoise to
the emigration of the French Canadian
youth, the movement deserves muccess. 4

1 -
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moderato de greeof succs it is likely to of Montreal, having been disappointed, paying the usual dividend of moyen per cent.

attain; but the moving part of the French owing to the illnes of that gentleman, A reduction in shownin unsecured, oyerdue

population cannot be all directed into any occasion was tken by Mr. Bague, of the debts, and alzo in unproductive real estate.

particular channel. Emigration from Que- Merchanta' Bank, to make, at the meeting The diroctors of the Bank of Toronto

bec wil go on, as it has for years gone on, of that bank on Wednesday, an address makoreferonce, in a very concise mannor

from New England ; but this new move- which, while it will be found by the reading to the principal festuros of the years busi-

ment of colonization, in the north, may public to be full of information, coniainstnss: the depression in lumbor and timber,

diminish the volume and force of the out- especially valuable practical suggestions to the curtailment of production in manufac-

going stream. Asn the colonits extend the business man and the banker. tures, and the defectivo harvoat. Notwith-

north, they will not find the climate im- His speech reminds us that 1882-3 was stading ail which, they have met with but

prove; and in this respect they will labor an extremely prosperous year, and we mut moderato. .ses, and have boon able to dis-

under some disadvantages. But it seems not soon expect such another. Its successor ribute ion por cent. to thir prprietors,

clear that if this rugged north country be ever certainly, was not so profitable for banks, or and to add $40,000 b Rosi. A matter of

improved, the work will be done by French indeed for any kind of business. Dim- decided consequence is touched upon in the

Canadians, whose numbers in the North-west inished circulation and decreased earning report, viz., the shrinkage in value of com-

will be restricted in propoition as they power, isapparent in almosteverybank report modities. This is a condition of things

extend settlements in the Province of Que- presented. Referring to the condition of which lessens or wipes out the capital of

bec. affaire in Manitoba and the North West, traders most effectively, and one against

caused by real-estate speculation and the which the banker must be on his guard ; for

BANK MEETINGS. frost-injured crop, Mr. Hague tella us that a customer's capital has been wiped out

We have entered on an era in which the "persons engaged in mercantile business, befere ho himself was aware, and when ti

banks show diminished oarnings. /This had become so entangled in real estate matters banker only suspected it. The suggestion

period of decline comes sooner than it came that practically, their position depended of caution in banking generalily i nover out

in the previous cycle through which the batiks entirely thereon." And again, showing that cf place, butin-especialy imly t present

passed. Ton years ago, the average dividend it was people in other provinces, too, who when business affaira have reacivd anc

paid by seventeen batiks was 8-76 per cent. were playing the role of speculators in our passed the crest f the wave of activiiy

Four years later, nearly eight millions of newer territory, it is declared that two- Theaffaira cfh isbatk are shownt abe i

bank capital, in one form or other, had dis- ihirdsncfrhe wholo lases suffered by the healthy shape, and the availabe asts are

appeared, and average dividend fell to 6-46 Merchants' Bank can be traced te the influ- increaed proportion b obligations te th

per cent. These untoward resulta were ence of the speculative era Dwelling upon publie.

cwing te the abuse cf credit, which should the mischievous notion which is about that

have beon preveuted, and teaa decline of it is perfectly fair to put the loss of specu. exceptionally favorable showing a year agc

prices consequent on the reaction from the lative transactions on the broad shoulders of when, having enlarged us capital, it ais

inflation which culminated in 1873. What- the bank lending the money, Mr. Hague icreaed as dividend. Circulation had the

ever it portends, diminished earnings and stated the remedy with welcome bluntneas. reached a higl point, and deposits wer

rduced dividendeanar again the order cf the "Lot the banks be chary of their money- in oed by a million. The active con

day. Why should they furnish men with the dition cf business which had permitted thew

Five Canadian batiks have held their means of ruinng themselvese h" reasulr, did not continue, however, and i

annual meetings since our last issue, and The General Mouagersf the Merchants earnings f 18834, instead of th $459,3

thé repcrtscf aIl these may b. found iniour Bank is very strongly of opinion that we are cf the previcua year, areonly 6312,334,

pages to-day. As compared with the preced- getting too many banks. There are, he says, eleven per cent. agains rieteil

ing year, decrease earninge are shown by more batiks in Toronto or in Montreal than deposits have declined by over a million

every one cf them, without exception. And in Liverpool; a' d more in Winnipeg than in curront discounts have been restricted cou

the roons for this are gixen in almo t English cities of 250,000 inhabitants. This siderably and overdue bills and real esta

every report in the tme torm: "The state of things conduces te overtrading and ran up by some *60,00. Stili the shar

depresed condition cf varions industries," to failure, as one may readily see, and the holders have been paid nine per cor

ovorproduction by manufacturera,> tho common observation, cf bankers agrees, that dividend (one of 6ve per cent in Decemb

unfavorable crop of last year," "receding a plurality of batik accounts is a character- lat, and one f fourethi mon a) there ina

prices," " diminished business and profits," istic of failed firms. acconhf thecaital, a #3,000
are referred to by the various boards of The Scotch banks, sorne few years ago, arount haf the capital, and $30,000

directors as the causes of the lower rate of finding that extreme competition was work- carried forward. Available ssotis, toca

earnings. ing them harm, agreed to get a committe b remark, are in botter proportion to liabi

Taking, as we did last year, a group of look over the ground and decide which bank tieno bo the public.

four banks in the province of Quebec and should withdraw from certain places. The No comment upon the finaucial situaio

five in Ontario, with an aggregate paid plan thus proposed wa carried ou, and the or siatoment cf the condition cf the count

capital of $30,480,000, we find that they resultboas ben lessened competition, lesBfindk place in the report cf the Onta

have tbis year earned 11-38 per cent. net, easy borrowing, botter security, and a botter Bank, which inbref and consista ofit

where last year they earned, collectively, tone te business. announcemen cf in183,000 net profits

1375 per cent. We append a comparison The Merchants' Bank proprietors, after it about the marne as in 1881-2-the additi

of the net barnings of these nine banks: had earned something over 13 per cent. on ocf r90,000b reothein accordance with t

et profits. its capital, had te endure seeing a sum equal pbicy cf srengthening he position cf t

Bank. 18834. 18823. to a semi-annual dividend written off for batik. A very marked increase inshown

Montreal ............... $1,434,260 #1,556,788 irrecoverably bad debts. But thon, the sum circulation and an increase of over

Merchants'............... 46,86 865,911J. million indiscounts. Deposits also,a

Quebec ................... 278,818 301,955 se writtn off was only half what was added half a million larger. Overdue debt, a
Eatern Townships... 147,549 188,751 to the reserve from the profits of last year reduced to a low point and sales of re

-- - when the showing was so good that the
Aggregate ....... 2,377,492 $2,913,405 general manager took occasion, thon, in his estate during the year are indicated.

Net profit 3 address, to say, in referring to them ''"all ins The earuingecf the Bank cf Hamilb
Bank. 1883-4. 18823. not gold that glitters, and a word cf caution having averaged over thirteen per cent.f

Toronto .................. $ 239,169 $ 267.703 ., the two year last past, and the Rest bet
Dominion ............... 233.357 233,972 as to large profits is not out of place..' Thus now a quarter million, itwas thoght s
Ontario .................. 183,267 203 711 the average of profit cati hardly be exceeded od a itle mon, it ast sv

Hamilton ............... 122,445 135,108 at any one period, without leading a prudent b dinde a tile more; the lut divide

Federal .................. 312334 459256 person to look out for the reaction which was aceco.diigly raised t, four per ce

Àggregate ...... $1,090.572 $1,299,750 shall reduce earnings. A hundred thousand The exhibit made is a creditabepue;

Those who expected a pret y ful exposi- dollars lias been added to the rest of this wetrust that the sentiment oxpressed

tien cf the commercial and finiancial outlook institution oui cf the profits cf the year, and don eshnie abie meoperly pa for,

ai the hiands cf Mr. Smithiers, cf the i3ank 845,000 carried to contingent account, after dn hmdbprpryadfosi tende to a l to directors alone.
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BANKING REVIEW.

The figures of the May bank state-
ment will be found in condensed form below,
and are compared with those for the previous
month :

Capital authorized
Capital paid up..
Reserved Funds..

LIÂBILITIES.

May, 1884.
.. #71,896,666

61,783,317
18,194,129

Notes in < irculation 28,449,049
Dominion & Provin-

cial Gov't deposits 5,831,400
DepositF, held to se.

cure Government
contracts and for
Insarance Co's 477,291

Public depot3its on
demand ......... 41,417,213

Public deposits after
Dtce............. 54,109,469

Bank joaus or de-
posits from other
banks secured.... ............

Bank loans or de-
posits frein other
banks unsecured... 1,270,279

Due other banks in
Canada ........... 1,813,424

Due other banks in
Foreign Countries 148,385

Due other banks in
Great Britain.... 2,231,058

Other liabilities.... 471.225

Total liabilities .. 0136,218,798
ASSETS.

Specie ............
Dominion notes....
Notes and cheques of

other banks......
Due from other b'nks

in Canada.......
Due from other b'nks

in for'gn countries
Due from other b'nks

in Great Britain..

Immediately avail-
able assets......

Dominion governm't
debent. or stock..

Public sec'rit's other
than Canadian..-..

Loans to Dominion
& Prov. Gov....

Loans on stocks,
bonds or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations.

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper unse-

enred ..........
Otheroverdue debts

unsecured ......
Notes and debts

overdue sccured..
Real estate ........
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Total assets.......
Average au.ount cf

specie held dring
the month......

Av. Dom. notes do..
Luano te Directors

or their firme ....

April, 1884.
$71.896,666

61,761 417
17,989,129

29,239,635

6,882,533

517,865

42,480,223

54,058,662

1,235,622

1,352,789

120,745

2,992,916
293,297

$139,174,293

6,940,400 6,953,397
10,768,320 12,078,345

4,683,088 5,568,440

3.157,798 3,087,451

10,828,767 13,168,643

2,609,409 1,650,794

38,987,782

907,549

1,504,164

6,089,582

11,960,405

1,642,346

15,630,815

229,900

458,527
131,064,780

1,591,424

121,623

2,295,424
1,124,921

825.022
8,104,226
1,433,501

#218,972,091

6,848.895
11,468,980

42,507,07(

907,04

1,502,37k

6,108,13

12,192,87

1,484,61

14,413,78

186,70

316,67
130,806,97

1,884,57

193,61

2,421,41
1,134,38

820,61
3,102,51
1,787.2j

Î221,770,64

6,838,4
12,110,11

7,774,880 7,646,3

Owing to the receiptof the supplement co:
taining the May bank statament at a lat

THE CITY COUNCIL AND FIRE PRO-
TECTION.*

Some montha ago the people of Toronto
became convinced of the inadequacy of fire
protection in the city. A fire took place in
open day, resulting in the destruction of one
of the finest church edifices in Toronto.
The fire brigade, second to none in Canada,
stood powerless to cope with the fire, because
of the inadequate water pressure. The

insurance companies became alarmed, and

at considerable expense brought Mr. Alfred
Perry from Montreal to make a thorough
inspection of our whole system of fire pro-

tection. Mr. Perry is a gentleman of large
experience in such matters, and quite com-
petent to judge of the efficiency or otherwise
of the fire appliances of this or any other
city. After a minute and thorough inspec-
tion Mr. Perry published an elaborate and
able report, pointing out the defects in our
system of fire protection, and suggesting,
what appeared to us at the time efficient

remedies. The city council appeared to
awake from their censurable indifference to
the aafety of the city from fire, and made a
show of taking some steps at least, with the
view of remedying the most glaring defects.
One of these steps was to be the improve-
ment of our electric fire-alarm system. On
the recommendation of the fire and gas

7committee the. council made an appropria-
5tien of $1000 for the purchase of two dozen
Dnew ire alarm boxes. Among the iniprove-

1ments was a repeater, but nothing bas been
doue, except te spend the money placed in

3the estimates for a repeater in extending the

4electric light service. We are surprised at

- Mr. Farley allowing any tampering v itii
the department over which hie presides.
SIt will be thus seen tbat nothiug han been

;q done, although it would net require a great
outlay te make the improvements in this

Sbranch of the. service as suggested by Mr.

ý2 Perry. It is littie short of criminal negleci
on the part of the city council te allow sudb

2a state of things te exist. Examples are

3 daily f urïoished of the sad state of disrepair
into which our fire alarmn system hais beev

4 allowed te f ail. On Sunday evening lai
an alarmn given fromn box 148, corner el

2 College and Clinton streets, was soundec
from box 52, in the east end of the. city. à

5 similar alarmi was struAk a few eveningi
7 ago, resulting in the reels passing ong

17 another, the eue geing west, the. other east
on their way te the same ir.. Such a stati
o1 f matters, if allowed te exist, may at an,

16 moment end in a disastrous conflagration
87 The flrst step tewards putting eut a ire i

18 te be eat ly on the spot. This in the chie
13 benefit derived from a perfect system c
74 electric fire-alarnis. Blit if ih. soundingû
- an alarn from a box in the west end of thi
'61 city resuits in ringing out a number in thi

east end, what can be expected but blunder
13 cf the worst kinwi, sud a wateful destru(

81tien of valuable property by tire?2
OS5 The. climax, however, bas been reache

ýn by the. city council in connection with th

etenders for new upn engines. We

1 g edr eeclldfradrcie

ki
5d.

period than usual, we are unable to give this
his Experts were appointed to report on the'

weekcthenullstunofbtpevarious tenders. Aldermen went on tours
usual condensation cf it. of inspection to Ameriçan ciies, presumably

with the view of preparing them to make a

the Reading Railway Compan.y, which
cumbered itself with such an extent of cial
lands, in the Schuylkill region, that it brke
down under the weight, and the road had to
go into the hands of a receiver. But the
company waâs most improperly allowed tú

i4 .

wise choice. Champagne and Pullman
cars were the order of the day. Every-
thing was done by our American cousins to
entertain and enlighten their Canadian visi-
tors, quite regardlesas of cost. The aldermèn
and the civic friends who accompanied them
returned, and the public naturally expected
that immediate action would be taken.
Not so; meeting after meeting of the c un-
cil was held without anything being done.
It was currently reported on the streets for
some days past, that very questionable
means were being used in obtaining the
support of certain members of the council
in favor of one of the tenders. On Friday
evening the council was called together by
the Mayor after his return from the semi-
centennial celebration of a neighboring city.
The session was prolonged till about 5 o'clock
on Saturday morning, without any decision
bein'g arrived at. The supporters of the
American engine, it is said, were supposed
to be in the minority, and to prevent a vote
being taken they spoke against time. A
prominent alderman from St. James' ward
appeared to be the leader in the work of
obstruction. At length some time after the
sun was up and shed its life giving rays on

the sleepy aldermen, a motion to adjourn
till Monday evening was carried. Public
feeling, apparently, ran high in favor of the
Canadian engine ; and the council room on
Monday evening was packed with the sup-
porters of the different engines-those in
favor of that of Inglis & Hunter appearing

L to predominate. Alderman Harvie opened
i the proceedings by referring to certain

charges that had been made as to the bribing
of some of the aldermen to vote in favor of
a certain tender being accepted, and h.
called on Alderman Brandon, who, with
some reluctance, admitted that he had been
" approached." It turned out that he was
not the only one, and instead of deciding
which tender was to be accepted, our city
fathers have shelved the matter for some

i time by referring the whole matter of the
alleged bribery to the county judge for

r investigation. Is it true, as alleged, that
a contract brokers make their appearance
t whenever any large city contract is to be
f made ? If such a thing existe, we trust
à the approaching investigation of the alder-
A manic bribery plot, will be the means of

s discovering the nefarieus practice and stamp-
e ing it out.

e THE ANTHRACITE COAL
y MONOPOLY.

s Philadelphians are loud in their denunci.
Bf ation of the anthracite coal monopoly,
f which compels consumers to pay fictitions
f prices for their coal. One of the means
e suggested, for breaking the monopoly,
e i to abolish the coal duties; and
rs in this way relief ought to comee, if in no
c- other. The monopolists do not appear to

have done themselves much good, while they
d have iflicted deep and cruel injury on the
e6 public. The monopoly owes its ori in to
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keep possession of its coal lands; lande
which they should never have been allowed
to acquire, and' of which it should haveî
been dispossessed, when it became insolvent.
A railway company ought to be confined to
its own proper business; for if it owns the
mines and is, with its confederates, the
exclusive carrier of the coal, its monopoly is
doubly guarded.

The monopoly is shared by three railway
companies, the partners of the Reading
being the Pennsylvania and the Lehigh
Valley Railway companies. The Lehigh
Valley Co., as well as the Reading, is an
extensive owner of coal mines. Where
these three railway companies do not con-
trol production, they control distribution.
To restrict production they combine with
other producers. From time to time, work
ceases or half time is made ; a wasteful pro-
cess, fur men who work half the time, must
be supported the same as if they worked full
time. Recently when a legislative enquiry
was made, the monopolists dissolved their
illegal combination, and the committee
charged with the enquiry, on which the
monopolists were not without represen-
tatives, reported that no combination
existed. But it is said that they continue
to act upon the previous understanding,
without a written agreement, and that it i
in accordance with it that production is
restricted, and prices made abnormally high.
So successfully have the monopolists laid
their plans, that they have got control of
the canals as well as the railways. The
oppression of this monopoly is specially felt
by the manufacturera of the State of Penn-
sylvania, the advantage of the proximity o
eoal to the iron ore, being, in some cases,
largely neutralized.

So essential is coal, as a necessary of life,
that the law ought strictly to guard it from
monopoly. The quantity being limited,
monopoly, once it seizes upon coal, is
capable of being made effective. Such is
the public interest, in a plentiful supply of
coal, that no owners of mines or railways
ought to be allowed to run up prices to
monopoly figures. The ownership of a coal
mine should, in some respects, be treated as
a public trust; and there would be no diffi
culty in so treating it, if this condition were
attached to the original grant. The coa
mines of Canada are still chiefly vested in
the Crown, and their concession ought to b
accompanied by a provision of this kind
We shall be greatly to blame if we allow th
lesson of Pennsylvania to be lost upon us.

WANTED-GOOD CLERKS.

FOURTU ARTICLE.

One of our readers, having followed thi
series of articles thus far, writes, referrin
to the last one printed : "You will excus
me, I hope, but to my thinking you are to
hard on the young and mayhap ambitiou
salesman, who declares himself 'equal t
anything.' I consider there is many a on
who is willing to do any mortal thing fo
his employer, or any thing that will get him
self along. And if he calls himself equal t
anything he may mean that he in wing 4
try any thing in the way of his work, but nc
that he ia able for any or every poat."

Our correspondent describes, probably ing of their responsible head work, envy
truthfully, a limited clas, whose enthusiasm the more active life of those out in the ware-
is far in advance of their usefulness. En- house.
thusiasm is an excellent thing, "beautiful

in itself," as Carlyle says, but "often un- -The time at which our Canadian loan
worthily bestowed as regards the object of was put upon the English market was
it." The quality of being enthusiastic in the not by any means a favorable one.
right sense, is as far as possible removed Distrust of things, American and Canadian,
from the disposition, described by the sub- had been felt foi weeks, owing to the very
scriber whose letter elicits these articles, marked fall of securities in the States. And
which takes no interest in one's work. Au besides, British investors had been soured
enthusiast, in clerking or anything else, is by the very unfriendly things said of Can-
not likely, at any rate, to be above his busi- adian enterprises by certain speakers at the
ness, which many salesmen are. A serious Grand Trunk meeting. In the New York
evil of the present day is the tendency to market the decline in price of shares between
take it easy, to get along with the smallest 1st November, 1883, and end of April, 1884
possible exertion, bodily or mental. It in is illustrated as follows :-
one thing to have sense and self-possession Western Union Teleg. decline 151 per cent.
enough to make one's head save his heels, as Erie Railway " 33 "
the phrase goes, and quite another to shirk Union Paci6c R. R. " 22j4 ''
the plain duties of one's calling because Canadian Pacific "i 20

thoy- may seem mean or undignified. tOn the London market, the shrinkage on

is no more 'lowering' for a clerk to Canadian railway securities may be re.

polish a show-case or to sweep a shop- presented in part as follows -

a t ir a te his Grand Trunk, 1st Pref. decline 61 per cent.floor than it isfor an t to mix do. 2nd " " 22 "
paints or a telegraphez to make his battery. do. 3rd " " 42 "
A man who became Chief Justice of England do. Ordinary "50 "
was a village carpenter in his early days ; and In the face of such a fall as this, it is
upon being asked why he took so much pains hardly surprising that but little disposition
in fashioning and smoothing a certain bench, was shown to take hold of Canadian enter.
for the use of the magistrate of the district, prises. Even our municipal debentures,
replied that he wanted to make a good job, which are as safe securities as need be, yield-
and that he looked forward to the day when ing what is to a London investor, good
he should occupy the bench himself. He interest, could only be sold in small parcels,
did actually occupy it, and in after years some new enterprises, (not manufacturing)
mounted the wool-sack. Here was a case in well founded and well introduced, and
which the man's sense of duty, which im- which a year ago would have found ready
pelled him to make a good job, was com- reception, would not be so much as looked
bined with the legitimate ambition which at, as we learn from a letter written in May.
led him to look beyond his immediate This, too, while money was a perfect drug,
surroundings. obtainable at from 14 to 24 per cent.

The story is told that a young man wrote

to Henry Ward Beecher, commending him- MANUFACTURERS' NOTES.
self as being very honest and anxious to get ___
on. His letter closed with the request : An instance of the value of steel in ship-build-
" Please get me an easy situation, where my ing, is afforded by a recent letter of M. De la

f honesty may be rewarded." Mr. Beecher Perisue to the Society of Civil Engineers of
gave that young man some advice which France, on the new uses eof steel. One Novem-
probably set him thinking. It was to the ber morning of 1881, after leaving the port of

effect : "Don't be an editor, if you would L'Orient, the French plated ship Devastation,
ltime. Do not try the law. struok hard on the Errants reef. The tide

s hae 'an asy ime Donot ry he aw.receded, the ship heeled over to larboard, and
Keep out of the pulpit. Avoid school-keep-
ing. Lot alone ail ships, stores, shops, and when lightened by 1,100 tons still did not float.
mercuandise. Abhor politics. Don't practice The bull received severe usage from the seas

l merchandse.Bhnor polites.on't prhanicteduring five days, and at last, on the morning of
n medice. Be not a farmer nor a mechanic; Novr. 17th, thanks partly to the tide, and partly

oneitherasoldiernor asaior. Don't study to the fact of the hull having been raised by the
Ssouth-easterly wind, he floated and obeyed ber

are easy. These restrictions must have moorings. She then steamed into L'Orient roadi
sadly narrowed the sphere of that young with ber engines intact. The interior of the
man's ambition. What was there left 7- hull had received no damage. The thickness of
save the professional base bail club or the the ship's steel ribe, bogether wl1h 1heir flexi-
police force. bility, vere sufflient teai 1h. gr.ab pressure

The good clerk will not waste his time brouglt te bear upon 1hem. The adoption et

looking for a 'soft thing,' for his obser-steinpreterence 10 iron, in building sbips'

s vation will soon teach him that the re- huile, iu Iherefore recomnended strongly by M.
g sponsible and valued positions, in store- Pansue.
o keeping as in mout things else, are not eay Anarticle in our issue et June 131h, referred

o ones. Hard work, with either head or ingh substitution et steel for mon in ship-build-
s hands, is the price of success in businessud machinolsare rapid sobsbituinev

o now-a-days, Some positions seem easy, to andlmechined ire lu the parstimaines
e the young man who has not tried them. mbjected te ibrain, and yet requiring stiftneus.
r Many a lad in the packing or entering room Loy steel is extenslvely uued lu drop torging,
a- of a warehouse, for example, thinks his com- and for many objets la preterred te Norway or
o rades in the counting house have a mighty Swedish mon.49It vi bear as sot hesting,
o good time, doing nothing but sitting on a leaves loaner hues, and in superior in stfineus,
+t stool, or running around te banks. Thesea htis ce &U -AI

Tory ountng-hose lds, tn teon., huar lsoris thereforered orne smarofnglbe sh.t
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rod connections, and many other uses hereto-
fore filled by iron. Martineau & Smith's Hard-

ware Trade Journal says: steel is now generally
preferred. The steel is measurably pure, con-

taining noI" sand.bars," or spiculS of hard iron

that either take the edge off the turning tool or

the planer cutter, or break the points off. The

durability of steel as compared with iron is so

much greater that the value of the rolling and
sliding parts is largely enhanced, and fits can be
made with much closer accuracy, while the
increased first cost of material is nearly, if not

quite, made up in the greater facility of working.

What is described by the Hamilton Spectator,
as the largest aqueduct ever made in Canada,"
has just been constructed by the Hamilton
Bridge and Tool Company. It is a tube made
of solid steel, 160 feet long, 12 feet deep, 15 feet
wide and weighs nearly 120 tons. It will be
used to convey water across the St. Charles
river into the city of Quebec.

The Quaco Wood M'fg. Co., at St. Martin's,
N. B., in the midst of spruce and birch foresti,
began years ago as a small rotary mill to make
bobbins and spools by hand. Then some Bos-
ton capitalists and T. P. Davis enlarged the
premises, put in a pair of 125 h. p. engines, and
made cloth boards and broom handles also. It
did not pay, and changed hands. In 1881 the
present owners got hold of it and first secured
the services of competent bobbin makers from
Nashua, N. H , bringing with them a full set of
bobbin and spool machinery, and skilled labor
to run it. The old building is 120x40 feet with
a wing 40x60 feet, aud the new building is 60x86
feet, with an ell 35 fet wide, all three storeys.
Shipe' blockî, pickets, shcathing, are added to
the other articles made The cloth boards go
to New Hampshire; the bobbins to the different
cotton and cordage factories in the Dominion.
Large shipments of their products are made to
different parts of the United States and Eng.
land.

A WARNING.

At the last Oxford sessions held at Woodstock
on the 12th inst., one W. F. Feightner, who
formerly carried on business as a harpess maker
in Ingersoll, was found guilty of obtaining money
under false pretences from the Molsons Bank
in that place.

It appears that in January last Feightner ap
plied to Mr. Clinch, the manager of the bank
for a discount of certain promissory notes
stating that he was thon worth from 83,000 t<
84,000, over and above all hi liabilities. In thi
following February ho became insolvent and hii
liabilities exceeded his assets by 18,800. An
information was laid against him before the
Police Magistrate, when he was committed fo:
trial with the above result. The charge of fals<
pretences appeared to rest upon the circumstan
ces that at the time the accused made the state
ment to Mr. Clinch, he concealed certain large
liabilities due to hi. father, who was the first t<
sue him when trouble arose.

This case is of importance to the banking a
well as to the trading community, or indeed t
any one who may make advances to another on
the strength of hi. personal statements. It i
thus clearly held that the wilful concealment o
falsification of a man's actual financial stand
ing, when making a statement for the purpose o
obtaining credit, subjects him to criminal pro
eeedings and should be a warning to ail person
in a similar position.

-In pursuance of a re-arrangement of office
among the head of departments in the Grand

Trunk Railway, Mr. James Stephenson, for man;

years conneted with tise road, and who hai fo

some time been general passenger agent, becomes
general superintendent of the whole division east
of Toronto, with headquarters at Montreal.
Mr. Stephenson is thoroughly up in the traffic
business, and in respect to physique, talent and
temper is an excellent man for so trying a post.
Mr. Wm. Edgar, formerly general passenger
agent of the Great Western Railway and latterly
assistant general passenger agent of the Grand
Trunk, has been, we believe, appointed to succeed
Mr. Stephenson. Mr. Chas. Stiff, the efficient
superintendent of the G. W. B. division will have
charge of all traffic in the Western Division of the
whole Grand Trunk svstem, which takes in all
west of Toronto and Buffalo.

-The Quebec Chronicle, in writing last week
of the timber in that province, says: This mar-
ket has been very quie. A good raft of white
pine, 48 feet square; two-thirds square, on-
third waney, about 18J inch, sold at 23 cents
Another raft of 48 feet of good timber, was sold
at 22J cents. This raft, we understand. had 29
cents offered for it, when it arrived in 1882.
The trade is exceedingly languid, and when the
vessels at present in port have cleared off, a
very dull season is expected. We hear of sales
of oak, elm and ash, but the prices have not tran-
spired. Deals are in good demand, and pin. is
very scarce.

-The Alliance Ins. Co., which acquired the
business of the Scottisih Imperial some time ago,
lhas recently transferred its own and the risks of
the latter to the City of London Fire Insurance
Co. which has its Canadian headquarters in this
city. Policy holders who are interested in either
of the two firet named would do well to note
tbis fact, and govern themselves accordingly.

-Mr. R. A. Helliwell, who not long ago ad-
vanced from the position of manager, at Napanee,
of the Dominion Bank. to the important one of
Inspector, was, last week, presented with an
address by bis friends in that town. The ad
dress was accompanied by a solid silver tes
service, valued at $300.

Meetings.

MERCHANTS' BANK OF CANADA,

The annual general meeting of the sharehold.
ers of this bank was held in Montreal on Wed-
nesday, 18th June, 1884. The President, Mr.
Andrew Allan, in the chair.

REPORT.
The Board of Directors beg to present to the

stockholders the following statement of the
year's operations :-
The net profits of the year, after pay-

ment of interest on deposits and
all charges, have amounted to....1749,597 06

Balance brought forward from last
year .......................... 8,146 60

0757,743 66
This sum has been disposed of as follows:-

Dividende No. 30 and 31,7 per cent..1400,510 29
There has been written off for debts

deemed irrecoverable .......... 202,782 01
Added to the contingent fund...... 45,000 00
Added to the " Rest " ............ 100,000 00
Amount carried forward to next year 9,501 86

8757,748 66
The bad harvest in Manitoba and in Western

Ontario, with the depressed condition of varions
industries of the country, have led to a diminu-
tion of business and profits, as compared with
lait year; in addition to which the Board have
found it necessary to make much larger appro-
priations for losses and doubtful debts than have
been required for some time back.

The business of the bank, however has been
well maintained, as a whole, and your Board has

had it in its power to keep the bank in a strong
position, and to afford every needful facility to
customers carrying on a sound and healthy busi.
ness.

The depresed condition of business in Mani-
toba, referred to in the lat report, instead of
passing away became even more severe as the
results of a bad harvest were realized. These
results were both direct and remote.

The number of failures largely increased, and
losses were made by the bank in unexpected
quarters.

Matters have assumed a more settled psition
since the spring set in, and with much improved
crop prospects and a larger area sown, together
with an influx of desirable immigrants, it in to
be hoped that the depression may paso away.

Crop prospects generally throughout Canada
are at present very good, but your directors
believe that a policy of retrenchment and caution
is desirable until the circumstances of the
country exhibit a decided turn for the better.

The branch at Regina having proved unre-
munerative was closed during the year.

The various offices of the bank have been
duly inspected.

Appended h.ireto is the enstomary statement
of the liabilities and assets of the institution,
and the direc*ors commend it to the careful at-
tention of stockholders.

The officers of the bank have discharged their
duties to the satisfaction of the Board.

The whole respectfully sbmitted,
ANDREW ALLAN,

President.

GENERALSTATEMENT, MERCOANTs' PANK or CANADA,
AT THE CLOSE or TEE BOORs 81sT MAY, 1884.

Liabilities.

Notes in circulation...........0 8,092,377 00
Deposits bearing in-

terest (including
interest acered
to date........#5,894,594 88

Deposits not bear-
ing interest .... 2,270,928 48

- 8,165,523 86
Balances due to Canadian banks

keeping deposit accounts with
the Merchanta' Bank of Canada 250,672 83

Balances due to other Canadian
banks in daily exchanges...... 66,893 88

Balances due to banks in Great
Britain..................... 194,802 18

f Dividendi nnelaimed........... 5,057 52
Dividend No. 31, payable 2nd

June....................... 200,260 88

Total liabilities to the publie.. 11,975,086 60
Capital paid up ................ 5,721,726 65
Rest........ ........... .. 1,250,000 00
Contingent fund.............. 300,000 00
Balance carried forward to credit

of profit and loss account of
next year9...................9,501 36

819,256,314 61

Assets.

Gold and silver coin on hand.....,
Dominion notes on hand........
Notes and cheques of other Can-

adian banks on hand ........
Balance due by other Canadian

banks in daily exchanges......
Balance due by agencies of the

bank in the United States, and
by United States National Bks.

668,081 05
587,617 00

468,449 12

59,515 99

560,089 22

Total available assete....... 2,838,702 38
Loans, discounts, &

advances on cur-
rent account .... 15,795,151 24

Loans, dise o u n t s,
overdue, and not
specially secured 254,695 55

Loans, disco u n t s,
overdue, secured 158,962 78

16,198,809 57
Mg's. bonds, and other securitied 166,988 01
Real estate-p r o-

ductive......... 84,281 68
Real estate, unpro-

ductive......... 88,925 61 123,207 29
Bank premises and furniture.... 416,921 04
Other assets not included under

the foregoing heada ............ 12,786 82

019,256,814 61

G. HAGUE,
General Manager.

i -
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Tbe daieotor report having been read, its SPECULATION IN TEE NOBTH-WEST

,doption was moved by the chairman, and car- was. It extended to every province in the
ried unanimously. Dominion, and drew within its influence numbers

Mr. George Hague, the General Manager of of persons engaged in mercantile business, who
the Bank, then addressed the shareholders. He appeared unlikely to be affected by it. 0f the

said: "I intend on the present occasion to make 1 sses suifered by this bank in provinc-s ot er

a few explanations with regard to the business than Ma itoba, fully two-thirds can be traced to
of the bank itself, and t en to adi a word or the influence of the speculative era in that
two with respect to the position of matters in province Monies were taken from ac ive busi-
the country generally. You have had the report ness to the detriment thereof, and time and

in your hands for some days, and no doubt have thought were diverted therefrom to the injury
read it carefully. Perhaps you have compared an.i ultimate insolvency of t e party. Habits
it with the report of last year. I have compared of extravagance contracted during the prevaience

it myself, as you may be sure. So have mem- of the excitement in Manitoba remained to the
bers of the board, and the compaison is not injury of business when parties had returned to

gratifying. The outcome of this year's business other paits of Canada. In addition to this, it
is disappointiug. No member of the board ex- needs to be said, that such a period of excitement

pected to realize such profits this year as we did in often brings in its train, not only extravagance,
1883. That was an extraordinary year, as 3ou but a breaking down of that tone of honour and

know. When we could add to our Rest as much probity which is the fonndation of al proper
as the whole dividend amounted to and make relations between a banker aud bis -ustomer It

14 per cent . after pro4iding fullv for bad and has been said before, bo h to yourselves ani to

doubtful debts, we had good reason for congratu- the stockholders of other banks, that an abso-

lation. But such a prosperous year as that lute freedom from losses need not be looked for.

could scarcely be expected to recur immediatply. Men of inillible judgment are not to de found.

On the otber hand, I must freely confess we did But you may reasonably claim that in ordinry
not expect to suffer the large amount of losses vears, when business is fairly prosperous, that
which has overtaken us this year. Still, putting losses shall not rise above a certain moderate
the two together, last year and this, I do not average. This condition has been fulfilled since

think there can be much reason to complain the fa-ourable turn in business in 1880. In tbe
We added #400,00() to the Rest last year; this three years ending with June. 1833, the losses of

year we add $,10,000. We average $250,000 the bank on current business had been smali

per annum for the two years, or going back a But this year, as you all know, bas been a dif-

year further th- average is .240.00Iid of yeariy ficuit one You couid not expect anything but
addition. The Rest was only $475,000 in 1880 a higcher average of osses under the circum-
It is now $1,25,000, considerably more than stances At any rate, I know this, and say it
double that amount, after paying dividends of freely, that losses might have be n muc larger
six and seven per cent. In banking, as in other had we not been unusually careful. i can recal

business, it is the result of an average of years no less than ten large accounts in whic. during
that must be looked at. The year has been one of the last year or two, we saw elements of trouble,

DIMINIBRED CIRCULATION, and either comîpelled them to be closed or re-

in common witb other banks, and a consequen jected them vhei they were offered. The firms
in s commo ni oer.nksrand a conequnthave all failed since then, bnt the loss, whatever
decrease of earning power. Our spare funds it is, bas not fallen upon us. I do not, however,
emp'oyed in New York too have yielded through- seek to belittle what has transpired I feel these
out the year a very small return. Still we have losses just as much as if the capital of the bank
earned a little over 13 per cent. But the bank belonged to myself. Losses are no light things,
could have borne a considerable shrinkage in either to the directors or myself. They occasion
profits, and still have carri d a large sum to its much reflection and lead to the consideration as
Rest, had not the percentage of losses risen to a to what can be done to avoid them in future.
point much beyond our usual average. Respect- That is the practical question at present. I may
ing these losses, it is reasonable that some statesghe ldse m .r abe thatro tte- say, to begin with, that five-sixths of the losses
ment should be made. The year through of this year were suffered in the first half of the
which we have passed bas witnessed great ycar. These losses led to pretty sharp measures
changes and reverses in the commercial world. being taken to prevent a recurrence of thein
There has scarcely a year been known ii whichfuture. If you want to know what these are, I
so many old-established houses oe and firms of may say, withont going into too much detail,
large reputed wealth have become solvent. at we have taken

THE TIMBER TRADE,

after enjoying two or three years of prosperity,
fell again into a condition of great depression.
We bad a bad harvest in Western Ontario But
the principal centre of '4isturbance bas been in
the Northwest Now, as stockholders are aware.
the hank bas always done a large businee in the
Northw st. And we have made considerable
profit there- Since the setting in of the tide of
inflation, which raised values of real estate to
such fabulous figures, we have s'en the necessity
of exercising extreme care in that region. Ri id
instructions were issued to av id all transactions
oqnnected with real estate. either directly or in-
directly. To a la'rge extent these instructions
were carried out, and. in my judgment, what-
ever lo-ses we have suifere in that region, these
loss s are moderate compared with what might
have been the case had not the p.licy referred to
been firmly insised on. A year ago at this time
tibe books or the bank were almost clear of such
accounts as then appeared undesirable, and for
doubul risks we hd securities that looked more
than sufficient. But events proved tht per ons
engaged in mercantile business had become so
entangled in real estate matters that practi ally
their position entirely depended thereon. With
all our watchfulness it bas transpired that a few
of our own customers have fallen into this
position. A considerable part of the ultimate
loss can finally be traced to the calamity wich
befel the province in the shape of the frost that
injured a c nsiderable part of the wheat crop.
Many millons of value were lost thereby to the
Northwest, and this bank amongst others bas
had to bear a share of the loss. I may say, in

sing that this is a calamity which can be
gar4ed against in future, and is being guarded
against this very year. The report of th
4Wectors states that remote, as well as direct
consequences followed from the deepening of th
depr.essioin $i Manitoba. None but those wh
have acquaintance with the subject, could have
an'idea how far-reaplg the

mer of the bank will ever be allowed to go
down. But then he must really be our own
customer; he must trust us as we have to trust
him. If; eonly Fzives us baîf or a thirdoftris
favours, I do not know that the bank bas any
particular obligatio i to assi t hirn in a time of
need Befo e passing on to other matters let
me add a word about New York. As you are
awar - the four Canadian banks having offices in
New York, lend money on stocks, bonds and
government securities. Our own business there
bas at times been very large. During the last
year, when rates were very low, we called away
a good deal of money from New York for more
profitable employment in Canada. And the
amount is low at present. Our loaning business
there bas been remarkiby free from casualties.
We take a considerable margin of security, and
in only one single instance in the vast nnmber
of loans we have made during five years, bas
the security ever depreciated below the amount
of the loan. That is under adjustment at
present. The bank als b does a considerable
business in buying and selling sterling exebange.
This bas been on the whole very satisfactory.
The losses in connection therewith have been
trifling Let me further say that in Montreal
our aim bas been to build up a connecti rn with
sound and responsible honses-not an easy task,
owing to the number of banks doing business
here, and the keen competition consequent there-
on. Our losses in Montreal, though considerable
this year, bear a far smaler proporti n to the
aggregsite business done, than those we have
suffered from in other places. I may inform
the stockholders that we are about to make con-
siderable alterations in the Montreal office, with
a view to a more economical distribution of the
staff and greAter convenience for the customers.

Passing now to the important topic of the
general business of the country, I need not inform
you that matters are in a very different position
to wbat they were in twelve months ago. The
country, it cannot be debied, bas passed through
a trying experience. It bas been d-munstrated
that the c c-lulations made in several branches
of our textile manufactures as to the consuming
power of the Dominion were not well founded.
Grave mistakes, it is clear, have been made. I
was informed myself about two years ago by a
gentleman occupying a very high official position
in the couutry, that, according to calculations
made by experts,

THE PRODUCTION OF COTTON,

which even then had considerably increased,
miglht be still further enlarged, and yet fall far
short of the requirements of the country. These

iews were all disseminated with great industry,
A MORE INDEPENDENT STAND and led to an enormous expenditure of capital in

than formerly with our customers as to security. the building of new mills and the enlargement of
The business of the bank some years had run old ones. Events have proved these movements

1 own considerablv. At that time unreasonable to have been unfortunate. Within less than a

demands were submitted to sometimes rather year from the time when producti n reached its

than lose business, on a hint that another bank maximum, a severe reverse ensued through the

would be willing to make advances on these accumulation of unsold goods. This, I may say

terms if we refused. Experience has shown is not an unprecedented occurrence It has taken

that this fear is a fiuitful source of loss. But place in Lancashiue and Yorkshir.- over and over

we have now changed all that. Fur some time again. When ii England last year I found the

back we have insisted upon our managers taking manufacturirg districts fuil of cumplaints of

a firm stand and not being frightened at hints over-production, and I can remember a time-it

of rgmoval of accounts. We have laid down the was after the reverses of 1847-when nearly
principle t at it is the lender's business and not every mill in the north of Engand was in the

be borrower's to judge of the quality of security, hands of the batiks Yet with time and patience
and have concluded that if we cannot have theclouds p ýssed away, and immense wealth has
accounts on our own terms we can part with since been accumulat, d The same is true of
them without regret. We know by experience the manufacturing districts of the United States.
that our mode of ding business is as good for One of the most importait features of the posi.
the borrowers as for ourselves. Many a man tion in Canada has been the stoppage of an im-
to-day has t eason to be thankful fo restraints portant channel through which numbers of
imposed upon him at a critical time by this bank, manufactures obtained supplies. The conse-
and contrariwise, others have had reasons to quences, so far, from a financial point of view,
ragret the lime when they broke away from our have not been so serious as was feared We have
restraints for the sake of getting what they had no wide-spread stoppages aud suspensions.
called "more liberal ' treatment. That liberal Tha banks have been ready to support their
treatment was their ruin. We are constantly customers through a time of difficulty, and they
aiming to improve the bank as a whole. As a are still doing so. But in spite of a large re-
general rule trenchment of production, the trade is stil de-

wE AvOID LARGE ADVANCES pressed. Consumption will doubtless overtake
production in time Possibly this may come

at our branches. We seek moi e and more to sooner than has been expected. Diversified pro-
divide our risks. Our business is well distributed duction will assist this. But
amongst all the leading branches of industry in iOwNERs But
the Dominion. But we have also come to the OWNERS Or MILLS

conclusion that it is better to have a large amount must be content to f el that the expenditure on
of the bank's resources employed in short ltans, new building during late years has so far been to

1 on good security, at a low rate of interest, rather little purpose. Had the cotton and other mille
e than to keep our resources strained in carryming of the country remained as they were three years
t mercantile accounts. One good effect of this is, ago, they could have produced nearly all hat the

e that we are always in a position to take any country requires. The depression in fact has
o good accounts that are offering. We are only been severe where there have been large ad-

e always abl, in addition. to sustain any sound ditions to working capacity. Where moderate
customers who may need temporary assistance. views prevailed and many 1ersons were using
I think this may be said, that no solvent custo- their own capital, many nills, especially in the
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wooIlen trade, have maintained a satisfactory
business, and are in a good position to-day. A
heavy drawback in the conduct of our manufac-
turing business is the length of credit exacted and
consequent necessity of large capital to enable it
to be carried on. Of the

LEADING BRANCHES OF OUR IMPORT TRADE

but little need be said. The greater part of the
houses engaged in it acted with commendable
foresight and reduced their business within
reasonable lines. The importations of the
country, as a whole, you are well aware, have
largely decreased. Few failures amongst whole-
sale houses have transpired. But failures
amongst retailers have again assumed threaten-
ing proportions. Losses by wholesale houses
have therefore been large. If these have the
efect of diminishing the injudicious lines of
credit that are so prevalent, the evil will not
have been an unmixed one. This, after all is
the great bane of business in every department
in Canada.

CREDIT Is STRETCHED

to unreasonable proportions. This excessive
credit is as much an injury to the buyer as to
the seller. Itbis with wholesale houses as with
banks: too much credit only ruins the customer
I am not aware that it is.any particular pleasure
for a trader to fail in business, or that traders as
a rule keep failure before them as the ultimate
goal of their ambition. Itbis generally under-
stood that competence is the goal. But it cannot
be denied that insolvency is taken far too coolly
in these days. Insolvency (or bankruptcy, thie
was the old-fashioned word) uesd to be dreaded
It was discreditable. In my humble judgmen
a return to that way o thinking would be desir
able. And if we point out that one way o
avoiding commercial shipwreck is neither to give
nor take too much credit, all parties concerne
should be glad of a timely hint. With thi
exception, viz : the prevalence of unreasonablE
credit, the wholesale trade, in every part of th(
country, is generally in a fairly sound condition
and if theb arvest turns out as good as i
promises, and our export of sawn lumber i
maintained, the trade may look forward toi
prosperous year.

OF OUR STAPLE EXPORTs

lumber and timber are still the most important
I have already referred to the depression in th
timber trade The market is very dull this yea
Prices have fallen considerably, and show n
sign of impr.>v ment. But manufacturers hav
had several prosperous years, and those wh
have managed well can bear s reverse. Me
chants and exporters lost heavily last year, bu
their contracts are on a much lower scale th
season, and with good manag'ment they sboul
do well. In our great starle export of sawe
lumber to the United States there is a prospec
of a fairly prosperous year. The demand cor
tinues good, and supplies are not excessive. Bt
there is nothing to encourage the locking upc
additional capital in the building of new mii
or in the purchase of additional liumits or tim
hored lands. lb ils ibis lncking up and fixing (
borroved capital cice is invariably the sour<
of disaster in this trade I lay emphasis on t
word "borrowed." When there is impruden
in this direction it is almost invariably with bo
rowed money. The leuders, of course, are t
banks, and the ultimate loss falls on the
Those who employ their own money in extend
operations generally do so l thcaution. B
there seems t ro afascination about horrow
money which destroys men's judgment T]
banks, I presume, never lend money to e i
vested in fixed improvements if they know i
but itbis only too true that money lorrowed fi
mercantile purposes is sometimes divered int
tbis improper channel. And the more freely il
bank lends the more extravagant the expend
ture is. There is every reason. I think, for t
banks, who control the supplies of money, to s
that these supplies are devoted to the productic
of merchantable articles. The more stringent
a bank's requirements are enforced in this dire
tion the better it will be for the borrower.
have known numbers of failures in the lumb
trade. I have known also of numbers of m
who were kept in an embarrassed position f
years, even if they ultimately recovered. In
majority of instances the real cause was the

LOCKING UP OF BORROWED MONEY

in buildings and lands. This is no time f
such follies. Such stocks of lumber as ha
been produced are likely to be sold at a modera
profit. It will be time enough next fall to d
cus îl slae on which nex witer's opertic
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on a limited scale this year. It is doubtful if on
the trade as a whole, have realized any profit on dr
the year's operations. Our customers have ba
operated very cautiously, and the bank has seen th
the wisdom of confining credits within very is1
moderate limits. We have lost nothing this th
year in this braneh of business. I do not hesi- to
tate to say that the large losses sufered by this tht
aud other banks in former years have arisen If
generally from granting too large credits wb

THE EXPORT CATTLE TRADE, ai

though constantly increasing in amount is pro- fe
ving a very treacherous one to those who con-c
duet it. It is subject to heavy fluctuations. and m
rapid alternations of gains and losses. But aise
country derives immense benefit from tbe trade k
both directly and indirectly. The customers of L
this bank are none of them engaged in exporting. M
Their business is confined to the interior. This P
branch of business gives rise to small risks. Not N'
only the export of animals, but their prodnets in t
the shape of butter, cheese, &c., is constantly l
increasing in importance. In this trade, as in F
every other branch of our exports. everything de- b
pends (after paying reasonable prices) on ship- l
pers having proper relations with merchants t
across the Atlantic. The cable enables businessa
now to be conducted largely on the principle ofa
bargain and sale. When we can conduct ourI
export business so that evers thîing we send across f
the water is sold before it leaves our shores,1 ci
nine-tenths of the risks which beset exporters t
and the losses of banks connected therewith will
be done away. The practice of consigning' b
has ruined almost everybody that has carried it0
on in all departments of our trade.

THE BUSINESS OF THE NoRTH-wEsT

f is peculiar. There is a certain amount of lum-
e bering in Manitoba and much money bas been
j made and lost in this branch of enterprise. But
s agriculture is there the mainstav. You haveS

e already heard what a bad crop will do in drag-
e ging the country down. It is 1o be hoped we
, shall see what a good crop will do irthe way of
t lifting the country up. There is an immense
[ increase of acreage sown-in some districts not

a less than fourfold-and a most desirable class oft
immigrants is going in, persons with both cap-r
ital and experienco. The d&pression in Manitoba
is not witboui precedeni in Canada we ave

t· seen every feature of it before. The is nothing
te in the condition of Manitoba now which is not
r. a repetition of the experience of Ontario after
o 1857. That Province is rich and prosperous
'e now, as you know. None however, but those who
0 passed through it can realize the depth of pov1
r- erty into which it was plunged afer the year
it named. But Ontario emerged from her poverty
1i in due time, and so no doubt will our Northwest
d BANK LOSSES.

ct I have detained you at great length already,
n- but you will pardon my addiug a word on the
ut subject of losses suffered by the banks generally
of I have already referred to those suffered by this

bank during the present year. It is a subject
s, that is sometimes misunderstood by bank stock-
-! holders, and I may be pardoned an allusion to

ce it in closing. The profits of our banks do not

he differ so very.largely from one another, and if

ce their resources are well employed at a good rate

r- of interest with a reasonable allowance to de-

he positors, they can be maintaind with some
m. steadiness. But losses are a different matter.

ed No calculation as to future divid nds
ut bonuses, &c., in any bank can be made
ed without taking this element into account. Para-

he doxical as it may appear, it is the losses of banks
, that finally determine what their dividends and
t; bonuses shall be. And the value of a large
or reserve fund amongst other things is this, that in

a year of exceptional losses there shall be a

e reserve of former profits to fall back upon.
i- THE LOssES OF BANKS HERE
ie generally are very much in excess o! those suf-

ee fered by baniks in Great Britain. I know of banks

o there that have done a large mercantile business
ly through a long succession of years in both good
B- and bad times, who e losses would not average

or more thanuone-ifth of those sugferedgenerally by
er Canadian Banks. Why this is so is a very fair

or subject of enquiry. The heavy losses suffered by
a the Banks in Canada have eften been a subject of

serious reflection to me. I do not know that
bankers here are much inferior to their brethern
in England in ability. Nor do h think, taken as

for a class, they would be less cautious in the same
ve circumstances. But undoubtedly ther is a differ-
ate ence in the mercantile tone ofth eir customers.
is- There is a difference, too, in their mode of deal-

nsing with bankers.Ia customnrbrow ôe

n to give a good solid security for it. He never
eams of taking offence at this; he know bis
ankers will not share his profits; he does not
erefore expect them to share his losses. There
an immense difference, too, in the character of
e " customers' paper " or business bills oifered
the Banks here and in Britain. Such bills

ere are invariably for goods sold and delivered.
a merchant should offer to his banker bills

hich, though looking like bills for goods sold,
re really based on nothing, he would be brand-
d as little better than a forger. That is the
eling about such matters in England. Be-
ause of this, losses by trade bil's ar reduced to a
nere fraction. In addition to tbis, if the law
s broken and fraud committed, the guilty party
nows he may expect punishment. A former
iverpool merchant is in prison at the present
noment under a long sentence for violating the
rovisions of the law respecting bailee bonds.
gow, it is not reasonable to push comparisons
oo far, and we cannot expect in a new country
ike this to have matters exactly as they are in
Engiand. But I must say it would be a areat
blessing to bank stockholders if the ratio of
osses could be diminished somewhat so as
o approach more nearly to the English standard;
nd anything I say at present is simply with
n endeavor to bring about this desirable end.
n ascertaining the cause it is possible that the
irst step towards a remedy may be found. One
ause of the heavier rate of losses in Canada is
his: the great readiness of persons in this
country to enter upon speculative enterprises on
borrowed capital. There can be no doubt that
one bad feature of our mercantile life is the
recklessnes wi'h which men use borrowed money.
There seems to be

A MISCHIEVOUs NOTION ABROAD,

also, that it is perfectly fair to put the loss of
speculative enterprise upon the Bank lending the
money The bank is never offered a share of the
profit, if profit is made; but if a loss is suffered,
it is the bank must bear the burden. And after
paying interest to a bank for years -simple in-
terest on money borrowed -a person will reason
that, as the bank has made a large amount of
money out of him, it ought to bear the burden
of loss, if loss is suffered. A more dishonest
mode of looking at things there cannot be. Yet
we find it prevailing. It might bo expected that
men would be more careful about losing the
money of other people than about losing their
own ; but the very contrary is the fact. Thero
is, too, an idea abroad that a Bank is a rich cor-
poration, and that for this reason it can botter
afford to bear a loss than its customer. The
truth is tbat the Bank simply consists of a num.
ber of gentlemen like yourselves, along with not
a few persons of small means and narrow
income, including widows and children of
deceased stockholders. T is these who suifer
the losses which are inflicted on the banks.
Yet a borrower, who, by his folly, or extra-
vagance, loses all a Bank lends him, and
more, will console himself by the idea that it
is only a rich corporation that has suffered.
The remedy is for Banks to be more chary of
their money. Why should they furnish men
with the means of ruining themselves ? A
Bank, we will say, may safely lend a certain
firm the sum of $10,000 or $20,000 and get good
security for it; but if in an evil hour they are
tempted to lenl #80,000 or $100.Ü00. the bor-
rower may very probably be ruined by it. He
could find good security for the first sum. It is
most likely impossible for him to find as good
.ecurity for the increased amount. And here
c'mes in another evil element, viz , the competi.
tion between Canadian banks. A trader who
has done well on moderate borrowings is seized
with some speculative mania and wants to double
or quadruple his business. Of course be must
horrow a large additional amount. If his own
banker demurs, he goes to another. In the
cager competition for accounts and business, ap-
plications for large loans are, as a rule, readily
listened to. If the application is entertaincd.
the customer w Il probably inforn his own
banker, and the fear of losing business may pro-
bably move the banker to accept risks wbich he
knows are dangerous. In the eyes of some per-
sons, the bigger the amount borrowed the more
desirable the account is for the bank. The big
loan means, for a time, a big return of so-called
profits. Managers of branches are specially
liable to be misled by this. But

THE HEAVY LIABILITY TO LOSS

that accompanies it is forgotten. Persons of a
sanguine tur of mind constantly make mis.
takes in this direction. They have realized, vo,
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we11 within their hand. They think if they can
double the business, tiey will make double the
profit. They are then tempted te double the
size of their mill or their store ; to buy double
the quantity of limits or lands ; te d:>uble their
stock in trade, and te double the amount borrow.
ed from the bank. But it is forgotten that all
this means a double burden of interest, twice as
much debt, double risks on credit sales, and
double competition. The result net unfrequently
is that instead of doubling his profits, a trader
makes no profit at all. In addition he often
finds himself plunged into embarrassments in
consequence of the load of debt he is carrying.
One of the most prosperous of the rich men of
this country told me he ascribed his prosperity
mainly te this, viz , that he increased his busi-
ness only as his capital increased. The contrary
habit has to do with a large part of the failures
of merchants and the losses that befal our banks.
Merchants in Canada are far more prone te
outside ventures and speculations than those in
England. There are few failures here with
which this element has not to do. There are
great facilities for such outside ventures here.
But certain am I that on the whole no money
is made by them. And much is lest. I have
already referred te the widespread losses sufered
by people who have dabbled in Manitoba land.
But this is the ordinary experience with such
ventures. The man who

STICKS TO HIS BUSINESS

and looks te that, and that only -aq a source of
money-makiug-he is the man who comes out
best in the long run, Of course when a trader
has acquired a large capital by his business,
and te employ or invest it, puts his money
into an outside enterprise, he may risk the
loss eof it without detriment te anybody. The
outside ventures I have referred to are those
carried on with borrowed money. Often
such ventures give rise to deception in order
that they may be concealed from a banker.
When an honourable tone is once broken down,
it is hard to recover it. And these ventures are
seldom wound up without the banker suffering.
I may be pardoned for stating as another cause
of bank losses, an unreasonable extension of
bank branches in this country. Competition
for business, both in our towns and cities, is far
beyond anything known in England Towns,
which there would have one or two banks, here
have four or five. The cities of Montreal and
Toronto have each more banks than Liverpool,
though Liverpool has at least ten times as much
business as either of them. There are more
banks in Winnipeg than there are in manutac-
turing towns in England et 250,000 inhabitants,
which do business with every part of the world.
Banking business is consequentiy puslied
amongst us, as if such things as t -osses ad
never been heard of. Men are sometimes
appointed solely for what is called their 'popu-
larity,' and lending powers are committed te
them enabling them te be on the best of terms
with all the speculative spirits of the neighbor-
hood. The game goes on pleasantly enougl for
a time; but disaster almost invariably foibows.
The unfortunate featurehowever is tlat the ioss
is net confined te the ofending bank. Other
banks and their customers are made te sufer for
the folly of their neighbors. But the root of
nearly ell of our bank losses is that loans and
credits are too large. In the town in which my
early years were spent a rigid rule prevailed
amongst all the banks as to the ratio betweena
customer's yearly business and the amount o
credit allowed him. I believe if the rule then
prevalent were adopted generally in Canada
many of the loans granted by banks to thei
customers would be cut down one-third, an
some considerably more. Our customers migh
think that they were hardly used if this rati
were adopted. But they would be well satisfie
with the result. In the first eleven years of my
banking life, in a busy manufacturing centre
I do net believe there were eleven failure:
amongst the circle of our customers during th
whole time. And I know that

THE LOSSES OF THE BANK

from that time down te this have net averaged
one-half of one per cent. per annum on itt
capital, taking in bad years as well as good ones.
When we can arrive at that .happy condition cI
things in Canada we shall have reason for cor
gratulation. This is the real reason why Banl
dividends are so much higher in England thar
here. Very few pay less than ten per cent
while the majority pay over twelve per cent., an
many go on steadily year after year payinE
fitteen te twenty per cent. The secret is net e
muchi greater,profits as smaller losses. I do n<

see why, with a better understanding between
banks, we may not approximate closer to this
condition of things here. The power to obtain
unreasonable credit is much facilitated by the
mischievous practice of borrowing money and
discounting bills at two or three Banks. To
imagine that this is good for the borrower is
a delusion. In confirmation of this I may say
that in every failure of importance in this city
it as transpired-I think with scarcely an
exception-that more than one Bank account
was kept. And I am bold to say, from my know-
ledge of the circumstances of some of these fail-
ures, that had they kept but one account they
would not have failed at all. If the Banks
of the Dominion could arrive at that
common understanding among each other
that prevails in Scotland, I am per-
suaded that the result would be a large dimi-
nution of failures and losses both to the mer-
cantile and banking community. The evils
of over-competition were severely felt there
some years ago. It was agreed after full discus-
sion that a committee of the different banks
should revise the whole field, and decide which
banks were to withdraw from certain towns or
localities The result was a large diminution in
the number of branches, a decrease of competi-
tion, much reduced facilities for reckless borrow-
ing, far greater security for prudent traders, and
a lifting up of the whole mercantile tone of the
community. If Scotland wanted this some years
ago, I am certain Canada wants it far more at
present. It is to be hoped, for the sake of the
mercantile community and of the banks also,
that some arrangement for mutual understand-
ing and joint action may be arrived at by which
reckless competition, with all its attendant evils,
may be put an end to in Canada.

I should not have addressed you at such length,
but that the unfortunate illness of my old and
much esteemed friend Mr. Smithers, President of
the Bank of Montreal, prevented him from mak-
ing those customary remarks at the annual
meeting which have been so much appreciated
of late yeats. His remarks would have been
much more valuable than any I can make.
There seems, however, to have been an expecta-
tion that I would do what is possible to supply
the deficiency. It is on this ground that I have
ventured to detain you so long.

Mr.!John Crawford, of Verdun, moved, seconded
by Mr. G. M. Kinghorn, "That the thanks of
the stockholders are due and are hereby tendered
to the president, vice-president and directors for
the manner in which they have conducted the
institution during the past year." The motion
was carried unanimously.

On motion of Mr. J. P. Cleghorn, seconded by
Aid Hood, it was unanimously resolved, IlThat
the thanks of the stockholders are due and are
hereby tendered to the general manager for lis
efficient management during the year., o
* On motion of Mr. Alex. St. Denis, seconded
by Mr. John Duncan, it was resolved, "That
Messrs. W. B. Cumming and John Crawford be
appointed scrutineers tor the election of directors
about to take place; that they proceed to take
the votes immediately; that the ballot shal
close at three o'elock, p.m. this day, but if an
interval of ten minutes elapse without a vote

f being tendered, that the ballot shall there-
upon be closed immediately."

It was finally moved by Mr. Alex. McDougall,
d seconded by Mr. John H. R. Molson, and carried,

" That the thanks of the meeting are due and
are bereby tendered to the chairman for bis
efficient conduct of the business of the meeting,'

The meeting then adjourned, and the scruti-
r neers shortly after reported the following gentle.
t men duly elected as directors for the ensuing
it year : Andrew Allan, Robert Anderson, Hon. J.
o J C. Abbott, John Cassils, William Darling,
d John Duncan, Jonathan Hodgson, Adolphe
y Masson, Hector Mackenzie.

A special meeting of the directors took place
s immediately thereafter, when Mr. Andrew Allar
e was elected president, and Mr. Robert Anderson

vice-president.
By order of the Board.

Montreal, 18th June, 188

G. HAGUER,
General Manager.

34.

BANK OF TORONTO.

The twenty-eighth annual meeting of the
shareholders of the Bank of Toronto was held
at the banking house on Wednesday the 18th
June,,1884; the president, Mr. George Gooder-
ham, la the chair.

At the request of the chairman, the casher
read the following report and statement of the
result of the business of the Bank for the year.

nEPORT.

The Directors of the Bank of Toronto have
pleasure in meeting the stockholders for the pur-
pose of reporting on the operations of the bank
for the year just closed.

The year has been characterized by a marked
reaction from the expansion that prevailed in
the business of the country during several of the
preceding yearu.

The harvest of 1888 proved to be an excep-
tionally poor one, whilst a depression in the
lumber and timber trades, and an exces of stock
in the manufacturing industries neoeusitated a
large curtailment in production. These and
other causes resulted in a considerable diminu-
tion in the amount of banking accommodation
availed of throughout thec ountry. Of this dim-
inution the Bank of Toronto has borne its
share, thereby sufering to some extent a decrease
in earnings.

The losses of the year, which, oonsidering the
circumstances, were moderate, have all been
written off, and debts of a doubtful character at
the time of making up the annual balance sheet
continue to be provided for as in previous years.

Alter these provisions had been made, it gave
the directors satisfaction to De able to declare
the same distribution to the shareholders as they
did a year ago, as well as to add a further sum
te rest aceount.

T fellowing statement shows the result of
the year's business:-
Net profits, after deducting interest

due to depositers, rebate on cur-
rent discounts, and writing off
losses...... .............. 8239,169 26

Add balance from last year........ 14,891 46

8254,060 72

This sum has been appropriated as follows:
Dividend No. 55,

four per cent.... 080,000 00
Dividend No. 56,

four per cent.... 80,000 00
Bonus of two per ot. 40,000 00

Added to reet account 40,000 00
Carried forward to

next year........ 14,060 72
-4,060 72

0254,060 72

The directors beg to state that considering the
existing depression lu many branehes o! business
and the. great uirinkage in value o! nearly a&l
commodities which as been and is still goiug
ou, they canmot but feel that much caution will
be required lu connection with banking generally
in order to maintain matters in a sound posi-
tien.

Tie directors have pleasure in bearing testi-
mony to the satisfactory manner in whlch the
various officer of the bank have discharged
their respective duties.

The whole respectfully submitted.
(Signed) GEORGE GOODEEHAN,

Preoideut.

GENEBAL sTATEMENT-8sT MT, 1884.

Liabilities.
Notes in circulation. $1,010,269 0
Deposits bearing int.03,402,991 23
Deposits not bearimg

interest ........ 1,044,329 25

Bal. due to other
Banks lu Canada..

Bal'nc'a due to ag'nts
of the bank lu
Great Britain....

Unclaimed dividends
Half-yearly dividend

and bonus payable
2nd June, 1884..

4,7,820 48

226,211 28

512 00
12,154 70

120,000 00 #120,512 00

Total liabilities to
the publie....

Capital paid up.... 2,000,000
Rest.............. 1,100,000
Int. a'er'd
on dep's.
receipts.142,828 00

Rebate on
noteodis-
counted. 67,108 00

85,816,467 41
00
00

8200,000 00
1

1

109,481 00
1 --
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Balance of profit and
Ion acc'nt carried
forward ........

Gold and silver ooin
on hand....

Dominion notes oU
hand..........

Notes and cheques of
other banks

Balances due fron
other banks in
Canada.

Balances due fron
agentes of the ban
int e U. I.....'

Dominion
of Cana-
da deb..1127,689 1

Munie i -
pal deb. 60,896 8

83,810 28

10,686 10

188,085 46

Total assets imme-
diately available 81,852,116

Loans and billa dis.
oounted . 7,450,410 12

Overdue debts se-
oured .......... 159,287 41

Overdue debts not
speeially secured
(etimated los pro-
vided for)........ 4,247 43

Mortgages
on ral os-
tate sold
by bank.112,882 08

Beal es-
tare othr
than b'k
promise 6,515 59

18,897 62

Bank premises .... 50,000 00
Bank furnitur.... 5,000 00

7,632,842 5

55,0000

89,039,9591
(Signed) D. CouLsoN,

Cashier.

58

00
18

Toronto, 31st May, 1884.
The above having been read, it was moved

by Mr. Go. Gooderham, seconded by Mr. W.
H. Beatty, and resolved, "That the report now
read be adopted, and printed for distribution
among the shareholders."

Moved by Mr. Barlow Cumberland, seconded
by Mr. Walter S. Lee, and resolved, "That the
thanks of the stockholders are due, and are
hereby tendered, to the president, vice-president,
and directors of the bank for th care uand atten-
tion they have bestowed upon its interests during
1he year."

Moved by Mr. Henry Covert, seconded by
Mr. W. B. Wadaworth, and resolved, "That the
poll oommenoe at onie, and that it be kept open
till 2 o'elock this day, except in the event of
iove minutes elapuing without a tender of a vote,
in which case it shall be elosed."

EPORT OF THE 0BEUTINEERS.

We, the undersigned serutineers, appointed at
the annual ineeting of the stockholders of the
Bank of Toronto this day, declare the following
gentlemen unanimously elected direetors for the
ensuing year:-George Gooderham, Wm. Geo.
Gooderham, Henry Covert, Henry Cawthra,
Wm. H. Beatty, Alex. T. Fulton, W. R. Wads-
worth.

(Signed) BRLow UUMBERLANI
WALTE S. LEs,

Serutineers.
,.

Toronto, l8th June, 1884.
The ne Board met the mame afternoon,

when Mr. George Gooderham was unanimously
elcled president, and Mr. Wm. H. Beatty, vice-
premident.

By order of the Board.
(Signed) D. CoULsoN,

Ua.r

ONTARIO BANK.

The twenty-seventh anual general meeting of
the Ontario Bank was held at its banking houe
in Toronto on Tuesday, the 17th inst.

On motion, duly seconded, the chair was
taken by Sir W. P. Howland, and Mr. Holland,

m

D

Ass et.

Gold and silver coin. 8 222,020 69
Dominion Govern.

meut demand
notesa.......... 515,529 00

Notes and chiques of
other banks...... 189,450 28

Balances due from
banki in Canada. 885,503 98

Balanoes due from
banks in U. 8.... 116,762 29

Total assets immediately avail-
able ., .................. 01,426,266 24

Billa discounted eur-
rent and advances
on call.......... 6,286,887 81

Debts not specially
secured (estimated
los provided for) 8,590 00

Debta secured by
mortgages a n d
other sourities.. 18,802 77

Real estate........ 89,278 24
Mortgages. on real

estate sold by the
bank........... 54,987 21

ank premises (in-
cluding tu niture,
sales, &o. ...
ther assets not lu-
eluded under fore-

170,102 82
14,060 72 ,

8,228,491 72

89,089,959 18

Assets.

8252,225 61

692,268 00

125,546 15

oa ie

8188,438 81
Which was appropristed as follows :-
ividend No. 52, 3 per h
cent, paid lt Decem- f(
ber, 1888.. ........ 1845,000 00d

Dividend No. 58, 8 per
cent. payable 2nd
June, 1884.......... 45,000 00

Added to rest........ 90,000 00 o
8-. 180,000 00 i

Balance of profit oarried forward 88,488 81j
From the above statement it will be seen thatj

your directors have continued the conservativea
policy recommended in previous reports of t
strengthening the resources and position of the
Bank by adding to the reserve fund, which has
now resched the sum of 0425,000, or 28* per
cent. upon 1h. capital.

Your direon fiel asured that this policy is
in the best interests of the shareholders and
will commend itself to them as wel as ensure
increaaed confidence in the bank by the general9
publie

The°direetors have pleasure inexpressing their
satisfaction at the manner in which the offioers
of the Bank have discharged their duties during
the year.

The whole respectfully submitted.
W. P. HOWLÂND,

President.
GENERAL STATEMENT

Liabilities.

Capital stock paid up.11,500,000 00
RBest ....... . ...... 425,000 00
Balance o f profits

carried forward .. 8,488 81
Rebate account .... 87,379 57
Dividende uncisimed 5,837 96
Dividend No. 58, pay-

able 2nd June,'84. 45,000 00
Interest due deposil-

tors and exchange. 48,562 24
- 2,065,218 58

Notes in circulation.. 1,465,859 00
Depositrneot bearing

intert .......... 1,976,611 46
Deposits bearing in.

terest..........2,161,777 68
Balances due to banks

in Canada ........ 30,432 16
Balances due 1' banki

in Great Britain.. 47,440 28

Total liabilities to the
public 5,985,120 52

18,050,889 01

1

the geerai manager, was appointed scretary. Ba
The chairman then read the following

BEPOBT.

The directors beg to present to the sharehold- OU
ers their twenty-seventh annual report and state-
ment of the bank's operations for the year end-
ing 21st May, 1884 :-
The net profita alter deducting

charges of management, interest
aocrued upon deposits, &c , and
making ful provision for al bad
and doubtful debts were........1188,267 12

Profit and loss brought forwardM
81st May, 1888................ 5,171 69 0

r.

going heads...... 1,479 51
-- - 6,624,072 86

88,050,889 10

C. Honran,
General Manager.

Sir. W. P. Howland, seconded by Donald
4aokay, Esq., moved the adoption of the report.

earrid.
The folowing resolutions were then passed-
It was moved byMr.'E. Hooper, seconded byMr.

W. Macdonald, that the thanks of the share-
olders b. given to the president and directors
or their attention to the interesta of the bank
during the year.

Moved by Mr. James Graham, seconded by
Mr. A. Wills, Esq., that the thanks of the share-
holders be given to the general manager and
others offioers of the bank for their services dur-
ng the year.

Moved by Mr. E. Hooper, seconded by Mr.
John HalIam, that Meurs. J. K. Macdonald, W.
J. Macdonell, and James Graham be appointed
scrutineers, and that the baloting for the eleo-
tion of directors for the ensuing year do now
commence, and that it elose at 4 p.m., but that
if at any time five minutes shal elapse without
a vote being tendered the ballot may be losed
by the sertineers.

The scrutineers declared the following gen-
tlemen unanimously elected directors :-Sir W.
P. Howland, Donald Maekay, A. M. Smith, Hon.
C. F. Fraser, G. M. Rose, G. B. B. Cookburn,
and B. K. Burgess.

At a subsequent meeting of the directors Sir
W. P. Howland, was elected president, and
Donald Mackay, Esq., vice-president.

FEDERAL BANK OF CANADA.

The tenth annual meeting of the shareholders
of this bank was held at the head office in
Toronto, on Tuesday, the 17th day of June 1884.

On motion, duly seconded, the chair was taken
by the president, Mr. B. Nordheimer, when the
general manager read the following

EOnRT.

In submitting to the shareholders the result
of the business for the past year, your directors
regret that the period covered by the annexed
statement has not proved as profitable as those
of former years.

The net earnings for the year ending 81st
May inst, after deducting charges of manage-
ment, paying iuterest on all interest-bearing a-
counts, reserving interest on outstanding deposit
receipts, reserving for exchange, and providing
for bad and doubtful debts, amounted to 812,-
884.08, added to this is balance carried forward
from last year 84,156.95 making a total of
0346,490.98 applied as follows viz:
Dividend No. 18 paid lst Dec, '83, 6

per cent ...................... 147,510 50
Dividend No. 19, payable lst Jane,

'84, 4 per cent................ 118,104 15
Added toB Rest accoutI (making that

fund now 11,500, ri) f. .50,000 00
Balance of profit earried forvard.. 80,876 88

$846,490 98
The average paid capital during the year was

$2,892,885, the net percentage of profits on which
vas 10-79.

The appropriation for bad and doubtful debta
for the year just closed, have largely exoeeded
those of previcua y.ars.

The bad harvest last year, with over-produe-
lion in manufactures, together with the natural
reaction and depression in Manitoba, all inted
le a goueral curtalment in business, sud whileî
for the time hbing this hesens eousidorably th.
earning power of the bank, it places it in a posi.
tion to take advantage cf any revival in business
which may reasonably b. expected should the
prospeets of a bountiful harvest b. realized.

The number of shareholderi during the past
year increased from 298 to 867, this increase
continues, stock carried on margin ia steadily
going into investment hands.

The different offoesa of the bank including
head office have rceiîved periodical careu ain-
spection byoffmcers appointed for the purpose, in
addition to the close supervision of your direc-
tors who have devoted much of their time to the
important dutes devolving upon them.
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The varions officers of the bank continue to
perform their respective duties to the satisfaction
of the Board.

S. NonnumuMEn.
President.

GENERAL STATEMENT, 81ST MAT, 1884.
Liabilities.

Capital stock paid up (Subscribed
$2,966,800)...............

Reet accounts..................
Dividend No. 19, payable 2nd

June (4 per cent.)..........
Former dividende unelaimed....
Reserved for interest &c........
Balance of profit carried forward

Notes of the bank in circulation..
Deposits bearing interest......
Ddpcsits not bearing interest....
Balances due to banks in Canada
Balances due to banks in the

United Kingdom..........
Balances due to banke in foreigu

countries..................

4ssets.
Gold sud silver coin current....
Government demand notes (legal

tenders)..................
Notes of sud cheques on other

banks ......................
Balances due from other banks

in Canada................
Balances due from banks in

foreign countries............
Balbness due from banks in the

United Kingdom..........

Loans and bills discounted cur.
rent (including callloans)....

Notes and bills discounted over-
due and not speoially secnred
(estimated los. provided for)..

Real estate (other than the bank
premises)..................

Bank premises, including sates,
and office furniture........

12,952.680 00
1,500,000 00

118,104 15
112 85

59,719«1
80,876 83

#4,661,492 94
1,237,204 00
8,704,094 52
2,457,165 56

68,470 42

500,945 29

12,780 84

812,642,103 07

8449,044 81

688,684 00

404,748 16

49,937 43

185,057 56

2,647 98

01,730,114 94

10,668,951 01

62,885 12

86,845 98

148,856 02

012,642,103 07
STATEMENT Or THE RESULT Or THE BUSINESS oF

BANK FOR THE ETAR ENDING BleT xAY, 1884,

Balance at credit, profit and los. ac-
caunt, 31et May, 1883..........84,156 95

Net profits for the year ending lst
May, 1884, after deducting charges
of management, crediting intereet
to date on ail interest bearing ae-
counts, and providing for bad and
doubtful debts.................. 812,384 03

1846,490 98
Dividend No. 18, paid lt

December, 1883, (5
pEr cent.)...........147,510 50

Dividend No. 19, payable
lot June, 1884 (4 per
cent.)............. 118,104 15

Carried to rest account 50,000 00
Balance of profit carried

forward ............ 30,876 38
- - 346,490 98

The folloving resolutions were then put and
earried:

Moved by Mr. S. Nordheimer, seconded by
Mr. J. S. Piayfair, that the report and statement
now read be adopted.

Moved by Mr. Cassels, seconded by Mr.
Taylor, that the thanks of the shareholders
are dae, and are hereby tendered to the presi-
dent, vice-preident and directors for their at-
tention to the interesta of the bank during the
past year.

Moved by Dr. A Smith, seconded by Mr. J.
Y. Reid, that the ballot box be now opened and
remain open until 8 o'clock for the rel-eption of
ballot tickets for the election of directors, the
polI to be closed whenever five minutes shall
elapse without a vote being tendered.

The scrutineers, Messrs. C. S. Gzowski, jr. and
G. Alexander, declared the following gentlemen
elected directors for the ensuinu year, viE :-8.
Nordheimer, J. S. Playfair, Wm. Galbraith, E.
Gunrey, jr., G. W. Torrance, Benj. Cronyn and
John Kerr.

At a subsequeni meeting of direetors, Mr. 8.

Nordheimer was elected president, and Mr. J. S.
Playfair vice.president by an unanimous vote.

H. 8. STRATIRT,
General Manager.

The Federal Bank of Canada,
Toronto, 17th June, 1884.

BANK OF HAMILTON.

The annual meeting of the shareholders of
the Bank of Hamilton was held on Tuesday, 17th
in the head office, Hamilton. Those present
were:-Messrs. John Stuart, President; James
Turner. Vice-President; D. Moore, Edward
Gurney, John Proctor, George Roach, A. G.
Ramsay, William Hendrie, M. Leggat, F. W.
Gates, James WalkAr (Carluke), John Riddel,
W. P. Burton. A. F. Forbes, Charles Magill,
Oliver Gilpin, W. A. Robinson, J. Weatherston,
George S. Pappe, and others.

On motion of Col. Magill, seconded by Mr.
W. A. Robinson, Mr. John Stuart took the chair,
and on motion of Mr. W. A. Robinson, seconded
by Mr. James Weatherston, Mr. E. A. Colquhoun
was appointed secretary.

The secretary read the notices calling annual
meeting, and the President submitted the
following:-

REPORT.
The directore beg to submit their twelfth

annual report to the shareholders for the year
ended 1st May, 1884:
The balance at credit of Profit and

Loss Account,lst May,1883, was 8 7,425 05
The profite for the year ended 31et

May,1884,after deducting charges
of management, and making full
provision for all bad and doubtful
debtawere..... .............. 122,445 54

From wbich has been declared:-
Dividend 8j per cent.

paid lot December,
1883 ............ S 34,378 99

Dividend 4 per cent.
payable 2nd June,
1884 ............. 39,390 80

8129,870 59

- 78,764 79

6 56,105 80
Carried to reerve fund........... 50,000 0(>0

Balance of profit and lose carried
forward...................... 6,105 80
The past year has been one of considerabl e

depression in trade, and production of manu-
features has, in not a few branches gone beyond
the wante of th. country. The consequences
have been loss of confidence, more embarrase-
ment and more f ailures in business than for some
preceding years. The bank continues, how-
ever, to make satisfactory progress, and although
the return of confidence and prosperity must be
gradual, your directors are hopeful that the
present favorable prospects eof the crops may be
realized and a good harvest bring with it steady
improvement in all branches of business. From
the result of the year's operations, and the Rest
having reached the proportion of 25 per cent. of
the capital, your directors consider d they were
warranted in the payment of a dividend for the
past half year, at the rate of eight per cent. per
annum. The usual inspections of the agencies
of the have been made, and the offieers continue
to perform their duties to the satisfaction of
the Board.

JoIM STUART, President.
GENERÂL STATEMENT.

Liabilitie.
Capital stock paid up..........8 984,770 00
Dividend No. 23, pay-

ableoJune 2nd, 1884 & 39,890 80
Former dividends un-

paid ............ 331 55
Amount reserved for

interest due deposi.
tors............. 24,524 73

Amount reserved for
rebate of interest
on cuiront bille dis.
counted.......... 15,000 00

Reserve fund....... 250,000 00
Balance of profits ecar-

ried forward.......6,105 80
- 835,852 88

$1,820,122 88
Notes of the bank in

circulation ...... 682,641 00
Deposits bearing in-

terst..........61,119,889 40

Deposits not bearing
interest .......... 586,406 78

Balance due to other
banks .......... 15,442 78

---- 2,858,829 86

03,673,952 74
Assetis.

Gold and silver coin
current...........$ 117,427 70

Dominion Govern-
ment notes ....... 104,476 00

Notes of, and cheques
on other banks .. 56,083 81

Balances due from
other banks...... 279,779 05

Dominion Govern-
ment bonde....... 97,883 83

--- -655,099 89
Notes discounted and

advances current..62,938,279 04
Notes discounted over-

due, (estimated loss
provided for) .... 87,800 56

Bank premises and
office furniture.... 85,454 00

Other assets not .in-
cluded under fore-
going heads ...... -7,819 25

-- - -8,018,852 85

63,678,952 74

E. A. CoLqunouN, Cashier.
Bank of Hamilton,

Hamilton, 8slt May, 1884.
In moving the adoption of the report, the

president referred to the great satisfaction which
the annual statement gave to himeelf as head of
the institution, and to the shareholders generally.
The report was an excellent one indeed, and it
is no wonder that it had given such satisfact-
tion. As had been stated, the past had been
one of considerable depression throughout the
country. Notwithstanding that prices had re-
ceded, and a great many disasters had hap-
pened in Hamilton and the country generally,
the institution had done a good, sound business.
The president then proceeded to point out the
position of the bank financially from the figures
given in the report, and referred with pleasure
to the faet that the directors had been enabled
to pay 8 per cent. He with hie brother directors
were confdent that the showing would meet
with the acceptance of the shareholders gen-
erally, and he had much satisfaction in moving
the adoption of the report.

Hon. James Turner seconded the resolution,
which was put and carried unanimously.

It was then moved by Mr. William Hendrie,
seconded by Mr. F. W. Gates, that the thanks
of this meeting be given to the President, Vi3e-
President and Directors for their services during
the year. In moving the resolution Mr. Hendrie
spoke of tihe admirable services which had been
rendered to the institution by the Directors, who
had revived the prosperity of the bank. Al
the shareholders, he was sure, were more than
satisfied with the result of their work. He was
pleased that they had broken off the seven per
cent. and brought the dividend up to eight.
Of course he would be etill better pleased when
it reached nine or ten.

Mr. George S. Pappa moved, seconded by Col.
Magiil, that the tha- ka of this meeting be given
to the cashier, agents, and other officers of the
bank for the efficient performance of their re-
spective duties.

Mr. COLQUHOUN, the cashier, acknowledged
the complimeut wbich had been paid to him,
and hie fellow-officials and said that it was a
great satisfaction to them to know that they
merited (from the bank's showing) the confidence
of their employes. They would endeavor to do
even better in the future than they had done in
the past.

Mr. Hendrie asid that he believed thoroughly
in paying for work performed. The amount
granted the Directors in the past had not been
such as the Directors of such a flourishing in-
stitution had been entitled to, and now that
their labors had increased they were certainly
entitled to more. He would move,

" In the opinion of the shareholders the sum
set spart for the remuneration of the directors
of the bank, amounting to 88,000 per annum, is
inadequate to the increased responsibility which
the growth of the bank entails. Therefore, it is
hereby resolved that a sum of 5,000 por annum
be set spart for directora' fees, to be divided by
the directors as they may determine, and that
the ma " shall apply 0 the put yar."

1486
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Mr. M. Lpggat, in seconding the resolution
cordially endorsed the sentiment, and it was put
to the meeting and carried unanimously.

Messrs. John Riddel and F. W. Gales having
been appoinled srutineers, declared the follow-
ing gentlemen duly electea airecars ior
snsuing year:-Mesdrs. Joha Stuart, James

Turner, Edward Garney, Denns Moore, John
Prootor, George Boach and A. G. Ramsay.

At a subsequent meeting of the directors, Mr.
John Stuart was elected president, and Hon.
James Turner, vice-president.

"A GAME OF BRAG."

Option trading is a kind of speculation that
je seo near akin t0 gambling, that except for the
disagrceable odor which attaches te0the latter
term, it is difficult for the unprejudiced observer
to distinguish between them. Option trading is
not dealing in actual merchandise. The buyer
of an option in wheat or coffee or petroleum
never expects to take delivery, much lees does
the seller expect t deliver ; they are merely
betting on the fluctuations of price, and are
looking o nothing more than pyying or receiv-
ing a dff-,rence whieh is determined by forma-
lated rules. A merchant, ecording to the old
acceptation of that term-and the definition has
not changed-required not only special business
training, but long experience, sound judgment,
ample credit founded upon substantial capital,
boldness as distinguished from rashness in ex.
eeuting well matured plans, uncompromising
integrity, and untarnished reputation. These
requisites have always been reoognized as essen-
tial in the past, and are held to be to-day a sine
qua non of sauccess. To be an operator, as thal
term is nused at preeent, requires no specia
training, but a kind of innate hrewdness thai
deals continually with deception, and is a con
stant struggle t gain the advantage by appear
ing thobe doing one thing while actuallyengage
in another-a systematic game of brag, a dis
regard of the intereats of every one but self
The success of one is the result of long aný
patient labor-the success of the other is ex
pected to reward the feverish activity of ten o
a dozen years. The one tends o aintellectus
development, the other narrows and dwarfs th
intellect. The oie bas rarely blunted mor
rectitude, but, on the other hand, has strength
ened the foundations of mercantile honor an
honesty, while the other has developed a cla
of genteel criminals who generally manage t
escape punishment, and who look upon them
selves as reputable members of the communit:
Option tradîng has the countenance.of man
worthy merchants, because by joiming thee
gambling associations thev have imagined the
were keepng abreste of the times, but the ev
tendency has been too clearly demonstratE
within the pat month, and if there is any vali
in these expensive tessons of experience, th
ought to be heeded at once.-N. Y. Shippit
List.

-A correspondent of the Quebec Chronie
furnishes nome interesting data relating to t
cod fishery of Norway. The cateh at the end
the season May 1884 was as follows :

At the Lofoden Islands...,........17,000,0
Il Westeralen................ ...-. 6,750,0
Christianund, Aalesund, Molde and

other places.......................9,750,0
Finmorken........................12,000,0

Total.................45,500,0

Of these eodfish, 31 millions have been eur
sas klipflsh, viz :-Split and dricd, alter havi
beesa alted, aid 14 millions nd a-hall prepar
as stock flsh viz :-Dried, round without se
This catch is equal to 900,060 English quinta
112 pounde la ail. Ont of the livers o! 1ht
codfish 52,000 barrela do common cod Iver
hem been extracted and 10,5L0 barrels of refit
medicinal cod oil.

Lest year, 1883, the products of the same fi
ery did not quite amount to 600,000 quintal%
klipfsh and stockfish together.

Medicinal cod oil was selling on the spot
830.80ô. per barrel, and the common cod li
oi at 13.70e. per barrel, and the klipfleh h
been paid at the rate of 82.52e. for 54 pounde
weight. Prices which it was thought would
down.

lgmam=rciaiLeading WholesaleTrade of Emnton.

MONTREAL MABKETS. BROWN, BALFOUR & 40s,
MONTRraL, June 18th, 188. Whole:als rocr: & Importrs

Summer quietiness seems in most Unes of uA MI TO.
trade to have set even thus early, and the vol-

ume of business is quite moderate. As regards New Seasons Japan, aIl kinds, apsn
payments, however, reports are onthe Pekoe, Moyune and Pig1M

whoe ecouagng. Cro reors fom h.Tea 3 Young Hy on and Gunpowder, IundT*
whole encouraging. Crop reporte from various Teas, Black and Green, Mouing Rai-
sections of the province are couched in favorable <oiond iiarge Sto, w'f1 das on,

terme as a whole though some sections are need (Janada, Glasow, ad Liver-

of rein. Hay promises promises again to be a a1r oolre edail sorts. A ful-

good yield; there ise still, we remark, a large fees. Frits and General Gro-

amount of lest year's enormous crop still in the ceries.

country unsold and unconsamed. The money Hamilton,lst Feb. 1884.

market remains quiet and the usual rates for

call loans and discount still hold. Stocks have To the
been rather sluggish, but to-day the market has G
been rather firmer, though dealings continue a

ismall. Montreal sold to.day at 177 ; Molsons, y T a e
ll1; Commerce, 118 ; Federal advanced to The under8/gned be/ng de0rou8 of
117J. There have been rumors afloat the last pSON, STUART
days affecting a large dry goods concern, whiche ari.g o f p dMPN8TU n

lack confirmation, alo regarding a wholesale l //n., 8 Iofferlngseoalla /Inducementa i n
paint bouse, which has been obliged to call its ail unes of aeneral Groceies d Liquora
creditors together. on hand. Quotationa gi¥n elther pop-

Asuîs.-Prices for No. 1 Pots are from $4.60 gonally or by letter,.
to 4.70, with a fair local business passing. There
is not much shipping being done now, and re- JANtEB M. STIAET,

ceipts are fair for the season, stocks in store are Truste.

beginning to increase again. There is hardly Hamilton, April 24th, 1884.

anything doing in seconds. Pearls $5.25 to 5.35;
last reported sale was something over $5.25.

l CMENTS, &o.-Portland Cement selle in mall
t quantities at 03.75 per brl., in round lots from

- $2.90 to 3.00; Roman, $2.75; Canadian, $1.75. HAMILTON,
- Fireclay #2.00 per bag; Firebrieke, $25 to $30,
d as to brand.

Fiss.-Business doing ie of an unimporant SEL LING T G E N
. character. Dry Cod is quoted atabout $4 AG
d for poor quality to 5.00 or 5 25 for Gaspe Cod;
- North Shore Salmon, 019. British Columbia, $15
r to 15.50. No other lines to quote. Butta Prince George, 10. Chewing
il DBuos AND CHExicAILs.-Basiness is gradually Tobacco.e
e quieting down, and assuming a summer aspect, Caddies Jolly Doge, Oi h &12 Snm'k-
al the trade doing being only of a moderate sorting
d character. Payments are reported fair as a rule. ing Tobacco

Prices are subject to no alteration, and we quote: Crown Jewel Chewing Tobaoco.
Soda, 81.10 per 100 lb..; Bi. Carb. Soda, Put up in Tin Foil, and ln 109 Paper Boxes.

o 32 50 to 2.60; Boda Ash $1.50 to 81.75;
n- Bichromate of Potash, per 100 lb.., $8 50 to
' $10; Borax refined, Il1to 12e.; CJream Tartar W• H. GILRD.
y crystals, 30 to 31c.; do ground 31c. to 37o ; Tar-

se tarie Acid, 54 to 58e. per lb ; Caustic Soda, white,
ey $2,40 to2.60; Bugar of Lead, 9 to 11a ; Bleaching g Hag LID ý 00
il Powder, $2.25 to02.50; A lum U1.75to $1.90; Cop -

ed peras, per 100 lb.., 90c., to 1.00; Ground Wgng[ $I Or[ .,[
ue Bulphur, $2.50 to $2.75; Flotvers Sulphur, sub- .mporters &

ey lim. per 100 lb.., $2.75 to $3 (00; RollSul- SI . làTON.
ng phur, 62.25 to $2.40; Sulphate of Copper, $5.75

to $6.50; Epsom Salts, $l.25 to8 1.40; Saitpetre, SUGARS:
09.00 to 9.50 ; German Quinine, $1.50

cle Engliéh and American do., 81.6G to8 1.75, as to Full lines of choice Porto
he makers, per os. bottles; Opium, 04.00 to

! 84.25; Morphia, 82.10 to8 2.20. Gum Arabie, Rico, Liverpool, Scotch and
sorts, 28 to 33e. White, 40 to 55c. Canadian Refimed, at bottom

DaY GoonS.-Owing to last Sunday being the ric68
00 Fete Dieu, and to the excitement attending the
00 approaching St. Jean Baptiste festivities, the g see samples in hands et Our Travellers.

city retail trade in dry goods and millinery has

00 been pretty active, and wholesale men have felt C..s. HOPB. E. E. rolE.
the benefit in improved sales and payments.
Country remittances too, are reported as better ADAM H O PE & O O

00 by some houses. perhaps because of the fact that

ed farmera are coming out more to trade now that
.ng %bey are through epring work. General trade HAMILTON,
red however is very quiet, aid in most cases travel-
alt. ers are ail home recnpereting for the f aîî cam- HQLuwu.e ui i~ ti 19 IrClËIat

-le, paigi; there are some few out on special trips ..
a wth Canadian woollene, but they are sending
oh in comparatively few orders. In cottons there ls O aEla eso fl therkBands. Jobbe

9large stock ot ahi thelr Brande. J,.bb.re gel

aed notbing new ; the condition of stocks eis not more our ne* List. Equal to' Ames" in qualityand
satisfactory. ceaper.

satisfatory k ba. AXLE M manufactured by Byers Bros.& Co , very
-F U.-The market has been sluggish ince surerior quality and finish.

s O! lest report, and values are lower. We quote- CARRIAGE SPRINUS complets stock ofGan.
fSuperior Extra, 85 40 to $5.50; Extra Superflue, aoqUe8pring Co. second to noe.

85.00 to8 5.10; Fancy, $4.60 to0 4.70; Spring Butt aid waeIG, Cow1an & Briton, elebra

at Extra, 84.35 to04.45; Superfine, 23.45 o 83.60; make.
ver Canadian Strong Bakers 55.00 hemke5.25;.Ame- WBINGERBoyal Canadan, by Cowat,.boulil

ave can do., $5.25 to0 5.60. th. Tmsrket.
ave atiSNATHIES & Ar IDLICSkinner & Ce. mske

I i Funs.-There are no further lots of raw fars o Parmenter & Bu iock and Goulete sood in

go o! a se or consequence looked for now. stock;IGananoquek g e are giad

Dealers in Bealskins and Persian Lamb report CYTBES, Grass and Gr from the

business ligh, and Western dealers mot disposed maker ubbard,Bk e
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to order freely. The London summer sales are
fixed for the 28rd inst. We repeat quotations of
raw furs this week : Beaver, 18.00 per lb.;
Otter $9.00 to 12.00; Bear, large, $9 to 112 ;i
small, 14.00 to $7.00; Cub do. $8.00 to 15.00;
Fisher, $4.00 to 6.00; Lynx, $8 to $3.50 Red
Fox, 11.20 to.1.85; Cross do., 18.00 to 17.00;
Mink, 50e. to 11.00.; Marten, 11.00 to 81.20;j
Muskrat, (winter) 121e.; (spring) do. 17.;
Skunk, 40 to 60. ; Baccoon, 50 to 80e.

GnocunIns.-There is quite a degree of dul-
nus prevailing at the moment. The French
houses say that the St. Jean Baptiste excitement
is affecting trade at the moment, but expect to
make it up later, as doubtless many country
dealers are delaying purehases till they come to
town to combine business and pleasure. Travel-
lers in the West also report trade quiet, and
storekeepers awaiting crop developments. Sugars
still rule low, though refiners claim an eighth
advance in Granulated in New York. Befinery1
priee here for Extra in 7&e., which might be
shaded for large lots ; Yellows 6j to 7c. as to
quality ; there are some raw grocery sugars in
the market at about 6&c. Molasses seems a trifle
stronger, quotations being 82P. for old, and 86c.J
for new crop. For Teas there is a certain amountq
of enquiry. From Yokohama it is reported th at
lower grades are down 01 a pieul, with better
grades advancing. Greens lu Londonkeep very
quiet, as the new orop of blacsis acoming for-
ward, eertain grades of old are getting easier.
Rice in still very searce, and is likely to be for ai
month or more. Fresh cargoes will not be to
hand before August or September probably.
Currants and Baisins are very dull and flat as
the fruit season approaches. Spices as usual,
and other lines unchanged.

LEATHER.-Very little buying is being done
by shoe men, and business in very quiet of late.

1till stocks are light and prices stiff, It is
reported some Montreal men have been making
heavy purchases in the west, with a possible
view of "bulling " the market. We still quote:
Hemlock Spanish Sole B.A. 25 to 28e.; ditto, No.
2 B. A. 22 to 25e; No. 1, Ordinary Spanish,
24c. to 251e.; No. 2 ditto 22c. to 28e; No. 1
China 28o. No. 2 21c. ditto Bufalo Sole No. 1,
21 to 22e. ditto No. 2, 19J to 21c. Hemlock
Slaughter, No. 1, 26 to 271o; Wazed Upper,
light and medium, 88 to 88c; ditto ditto heavy,
88 to 86c. ; Grained, 84 to 88c. Splits,
large, 22 to 29e.; ditto maill, 14 to 22e.
Calf-spits 80 to 32e. Calf-àkins (85 to
46 lbs.) 70 to 80eo; ditto (25 to 84 lbs.)
60 to 70c.; Russet Sheepskin Linings, 80
to 50e; Harnes., 24 to 88e; Bu#ed Cois,
per ft., 14 to 16e. Enamelled Cow, 15 to 16e.
Patent Cow, 15 to 16e. Pebbled Cow, 11 to
151e. Bough, 28 to 28c. Imitation French
Calfskins. 80 to 85e; Russet & Bridle, 45 to
550.

METALs AND HARDWA.-All travellers in the
west, representing metal houses, report business
as very poor, and local sales continue of a very
limited charaster. Importations of iron still
mie ight. At home, prices of makra' brsad
continue eteady, with su evide nt feeling that
bottom has been touched, as offers cabled at
2/- a ton lower have been refused; warrants are
se a bottor andare quoted at 41/3d. Bar iron
shows no change, a»nd tin plates are steady and
firm ; coke wasters have sold lately at 04.
Canada plates are about the only article selling
liberally for fall delivery, at quotations. Copper
seeme rather easier, and ha sold at 16c. in ton
lots; other metals unchanged. General hard-
ware remains dull, with nothing in the way of
change to report. We quote: Gartasherrie and
Summerlee 818 to $19.00 ; Calder, very little
in market, 119.00 ; Langloan, 119.50 to 120.00;
Coltness, $20.00 to $20.50; Dalmellington, $17 ;
Eglinton, 817 ; Hematite, $20.00 to $22.50, de-
pending on brand; Siemens, 819.00 to#20.00 ;
Bar Iron sMil 1.75 to §1.85 ; Canada Plates
12.85 to 18.00 as to brand : Tin Plates Brad
ley Charcoal, 16.00 to 6.25; Charcoal I C
$4.75 Wo 15.00 as Wo brsud ; do. I X.
16.25 te 6.50 ; Coke I C., 4.25 84.40
calvanised S/sect8, No. 28, 6 te 7c.

aeording to brand; Tinned Sheets,6coke, Nos.
24 to 26,61 to7*e.;Hoo and Bands pe
100 Ibo., 12.25 to 12.80; Bheeta, Boier
Plate pet 100 lbs. Staffordshire, 82.45 to
12.55; Steel Boiler Plate 08.25 to 10.00
heads $4.50; Rssian Sheet Iron, 101 to l1.
Lead per 100 lb..:-Pig, $8.75 to $4.00 ; Sheet
14.00; Shot, 16 to 6.50; best east Steel, 11 to
121c., firm; Spring, 18.50, firm; Tire, $3.25 ti
18.50, firmSleigh Shoe, 12.25 to 2.50. Round
Mach0inery nteel, 86 to 4. par lb. Ingot Tin, 2
to 24.. Bar Tin, 25.; Ingot Copper, 16¼ te 16¾o

Sheet Zinc, 14.75 t 85.50; SpeUter, #4.75 te 15;1
Bright Iron Wire, Nos. O to 6, #2.75 per 100 lbs.1

PATs ÀD OIs.--The only features of note
in the Paints and Color trade, in the reportedi
embarrassment of one of the oldest houses in
the line. Business continues only fair, thoughi
the large demand for Paris Green, for bug kill-
ing purposes, has caused a rise of 2 to 8e. per1
pound, and we quote about 18c. per lb. for-
round lots, and 19 to 20e. in a jobbing way.i
We quote: White Lead (genuine and first-1
class brands only) #6.25 to $6.75; No. 1,g
15.50 to 86.00; No. 2,185.00 to 5.50: No. 8, $4.50
to 4.75. Dry White Lead 6 to 6o. ; Red do. 5 toi
5bo. These prices for round lots. London1
Washed Whiting 55 to 60.; Paris White 11.251
to 1.50 ; Cookson's Venetian Red 12.00 tW 2.50;1
Yellow Ochre, 01.50 t 1.75. In Oil there is j
not much new, and the market in dull. The
advance of Linseed at home has not affected
prices here, which remain at about 54 for raw
and 57 for boiled. Steam Reßlned Seal, still 67J
tW 70; Nfid. Cod, 68 to 65. ; Turpentine, 50
tW 52jo.

PnovIsioNs.-Pork rules quiet, with prices asj
follows: Canada Short Cut, 021 to 21.50; West-
ern Meos, 020.00 to 20.50 ; Hams 14 to 14ie. ;
Bacon, 18 t 18je.; Western Lard, 11 tl 111e. ;
Canadian, 1le.; Butter is dull; We quote Oream-
ery, 20c. ; Townships, 17 to 18.; Morrisburg 16J
to 18e. ; Western, 14 to 15e. In Cheese there is
a fair export going on; quotations are 9 to 9ïo.,
as tW quality. Eggs are somewhat searer and
bring 15J t 16c.

SALT.-There has beau reported a cargo sale
at Quebec, at 87jc. for Elevens, but these
figures could not be got again. Local price for
elevens, ex wharf, is about 40c.; nu Tens or
Twelvea coming ; Factory Filled, 11.10 to 81.20.

Woo.-Business in this line remains unsatis-
factorily dull and depressed, and parties in the
trade say that mill-men seem less disposed than
evea-to buy, and are working along in a very
moderate way, some of thom talking of shutting
down altogether. We still quote Domestic A.
Supers at 26 tW 28. ; B. ditto., 22 to 24c. ; Cape,
17 to 19.; Australian, 22 to 30c. for finest.

TORONTO MARKETS.

TonoNTo, 19th JuiE, 1884.

Attention is being directed to the coming celebra-
tion of the fiftieth anniversary of the ereetion of

Town of York into the City of Toronto, popularly
known as our "semi-centennial." Letters come

from country merchants all over Ontario deferr-
ing purchases until they visit the city t see the
sights of the fete. Commercial travellers, who
cannot make their expected May or June sales,
are promised orders when their customers come
down on Dominion Day. Many intending
visitors f rom other Provinces or from the States,
are making their plans with reference to the
week which begins on Monday the 30th. And
it is proper to say that the energetie managers
of the affair have planned to make the semi-
centenary of Toronto a holiday worthy of the
occasion.

Much anxious enquiry ie heard as t the pros-
pects of the coming crop. There are but slight
exceptions tW the general fair promise shown by
the growing fall wheat and hay, which appears

to have successfully passed the stage at which
damage from frost need be feared. The coarse
spring grains and especially roots, however, are
badly lu want of rain, along the lake townships.
Fruit prospects, in the Niagara District, are
materially injured by the frot.

Fr.ou.-Transactionse still of the most limited
nature, at prices much about the same as last
week. Superior extra might bring 15 to $5.10,
with extra still ruling at $4.85 to $4.95. Only
small lots of oatmeal are selling at from $4.25

r to 84.50, according te quality. Bran is lower
, sales have beau made within the week at $9.

FuBs.-Referring to a paragraph among the
mercantile summary in last week's issue, Mr
Wm. Lech of Peterboro', a practical furrier

; writes us as follows :-Dear air, "how many
o Muskrat, Mink, Fox, Raccoon, Otter and Skunk
o ekins would it require for a shipment te New
d York, as reported in your last week's issue, to be
2 valued at 9,000 ? 1,100 would b. nearer the

.mark according te the f ur market price." Mfr.

Lech in right ; we got a cypher too many into
the value, the figure should have been 1900.

GnocnIEns.-A very fair trade for this season
of the year is being done ; values are, for the
most part, unchanged and the tone firm. Coffees
are steady and moving to a moderato extent,
government Java, stili rules at 22 to 27c.; Rio,
12J to 14c.; Jamaica, 15 to 22c. ; Mocha, 80 to
82c.; Native Ceylon, 15 to 20c.; and plantation
do. 22 to 27c. There is the usual enquiry for
fruits, at previous quotations. Syrups are
doing fairly, common is worth 50 to 58.; amber
55 to 63e. ; Pale ditto, 70 to 72c. Spices are
unchanged. There is nothiug new to note in
the sugar market, values however are still low.
Teas command a ready sale for all good grades
and Tobaccos maintain their customary steadi-
ness. Remittances are reported fair.

GRAIN.-Wheat-Another week of extreme
dulness, sellers and buyers seeming to treat
matters with indifference. No sales to record.
Prices have undergone little or no change.
Some sales of oats are reported ait 40c. and 41c.
Peas are slow of sale at 78 to 74c. The stocks
in store are as follows :

Flour brls ....
Fal wheat, bus
Spring "l "d

Oats "6
Barley
Peu
Rye
Corn "6

Total Grain "

STOCKS a STOBE.
June 16, June 9,

1884. 1884.
...... 2,850 2,100
sh.... 66,798 67,670

74,716 84,055
7,242 4,970

.... 8,066 8,066
85,584 87,895

884 888
8,200 ......*

.... 190,985 197,489

June, 18
1888.

8,095
144,169
142,029

1,000
65,610

6,608
225
400

860,086

HABDWARE AND METRLs.-Travellers find very
little disposition, on the part of country store.
keepers, to buy just now, they prefer to wait
until they eau visit the city during semi-centen-
nial week. Stocks, however, are reported light,
and were a more than ordinary demand to mani-
fest itself, prices would probably etiffen, as im-
porte have been below the average. Canada
Plates are commencing to arrive; values, we
understand, are anything but remunerative, and
the trade generally i not makinggreat endeavors
to place orders as better prices are anticipated in
the near future. The demand for Tin Plates
has, to some extent, fallen off, but there is still
a moderate amount seiling. Rates at the manu-
factories are so low that it is next to impossible
to produce a good article for the money. Unfor.
tunately, themajority of tinamiths aim at cheap.
ness ;jif they would beo satisfied to pay from 50
to 75e. more, it would be some inducement to
import a brand which would, at least, be worth
the difforence. The low price of materials has
given some impetus to building, and supplies for
this purpose are in fair requet, particularly
those metals used for roofing. In this conneo-
tien it might be meotiened, that a metallie
shingle, or tii., bas made its appearsuco in Ibis
market, and bu already attracted the favorable
notice of builders and architecte. The tile i
diamond in shape, and i made of tin, or galva-
uizod iron sud ile eaily laid. It ie eaid te be
weil adapted for pitched, or steep roofs, and
sidings, and stress is laid upon ils durability and
cheapnes. The patent is controlled by a Simeoe
(Ont.) firm.

HIDES AND SKiNs.-The market l featureleue,
and very little business in being transaeted.
Prices continue as before reported.

LEATHER.-There are absolutely no new
features to note in this trade, and prie.s have
undergone no change for some weeks. A fair
amount of stock, of all descriptions, is being
dispoeed of.

PETBoLEUM.-Canadian oils are'firmly held at
14c. for 5 to 10 barrel lots, while single barrels
briifg a half cent. more. American prime white
still quotes at 281. ; water white is a shade
stronger, say 27e.

PnovisioNs.-Trade in this line has been very
, quiet during the put week, only small parcels of

goode soelling. In hog products prices are
unchanged, hame are becoming scarce and com-
mand outside figure. Butter still keepe lu
large supply and sella at 14 to 15e., the latter
price for sngle packages. There is a somewhat
firmer feeling in cheese, the latent cable quotes
54/6; jobbing lots are offermig 101 to l1c.
Eggs are rather stiffer at 15c.

Woý L.-Matters romain in about the same
v condition as when we lait wrote. The week has
a been an extremely quiet one, the farmere are

very slow in marketing their wool. We repeat
previous quotations.

i488
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By PETER R YAN.
Under iétructions from Paul Cs blEsq.

TrustcI wilsellenbOOt a rate l tedollarb
PUBLIO AUCTION at my warerooms, 29 FRON
STREET WEST,

ON TUESDAY, JUNE 24th,
at 2 o'clock p.m , the stock of

FANCY GOODS
belonging to the estate of

R. C. BOTHWELL, 112 YONGE ST.,
ontin aspein rvto S4782-0,of which

0611.75%la shcp fntueThe stock comprises:-
Fans, Abuirs, Combe, Hair Brushes, Lookiug-

GlaseI, DoUa, Ladies' Bsgs, Picturs Fraines. Dres-
iug Cases. Ladies Companlonu, Pocket Knives, Bat-
chelâ, Work Baskets, Card Cases, iurues, Jet
Jeveery, Ink Stands. China Tes Sets, Japane
Cabinets, China Onaments, Large lasortment of
Japanese Curios, etc.

The stock and stock luis may be seen on the pre-
mises frcm 10 o'clock arm. 1t4 o'clonk p.m.

Terms-One-third cash; balance two and four
months, approved paper.

PETER RYAN,
TRADE AUOTIONEER.

Notice to Policy Holders.
-o-

SCOTTISH IMPERIAL INSURANCE CO.

In an advertisement under the above heading in
. dal papers e Taylo Bros., frmerl

th. legs] ra reentatives of that Crnay'. Policy-
holders vilii pleaqe note that 1hey do net aign thora-
selvs in anoffiiai capaolty as agents or attorneys
of th b oSttie sh Impormaphen makng this asser-
tion. As h. "City of London" has auted al the
business of the g otth Imperial anoer ay lt last,
sud that Compn ba gpretored from business in
Canda thora la noth ebg for vhich is uirm cold
uM h. their gE The TterBCety of London purchased
the business of 1 pclttish Imperial i m he regular
course sud nov offer tbe policybolders of that Com-
pany 1hesecity of al tohn ir fund , together vlth

e advantage of general and local agents every-
vhere lu Canada to attend 10 their interests. Tay
lor Bros. assert that v. have no rigt b ask the
policy holders t0 change their policles for those of

eb City of 1 or don. àas the business le ours, and the
liabily le ours sorntbing beyond thpir assertion la

ecenssry to diptve Our rntght;" and poacy hold-
ors are s .ked1tak& note ehat Messrs. Ta1lor Brou.
do not wMate or asserb Ibat lh.y are 1he Agents 10
deal 0 th Lmmarlslng under poicis ofe.h oot-
tlsh Imperlal, Endorsemenls of Transfer, Itemoval
or Asspme.n or any other mater ertainingto
the bumea4 boyond h. purely lechnicl claini Ihat

1hey are ithereye cfe thelasatl h. legs repre-
sentatives cf the Bcotish heimpao. Adttfngtis
contention they are certainly mot agent@ for the
business hch as been a rumed unor thes Poli-

Bies by is Company.
W.r. MAGU ING,

General Agent for Onaro,
Cty cf London Ins. Co. cf London, England.

Toronto, June 161h, 18K

ONTARIO

Iidistia1 à LoaiI ad hyIn ent Co
(YIMTED).

IDIVIUDEND IvO. O.
Notice la h.reby gven thal a dlvid.nd cf four par

cent. (belng st 1h. rats cf elght par cenl. par anuin>)
upon 1h, pald up capital stock cf Ibis compony has
been decWaed for h. current haîf year, snd Ihat lb.
seae iii be payable ai tb, offices cf 1h, Comnpany,
Victoria Chambers 9 Viclori Street, Toron te, nu
and and aflar W1ÏDNEtBDAY, lbe Sud DAY 0F
JULY, 1884. The Transfer Bock wilU h. clos.d froin
the 201h 10 801h June, boh day. inclusive.

Bi order cf tb. Board.
P. GORMLY, Managlug Director.

1oronlo, llth june, 18M.

The BltlsbModàyago Loan Cou
OF ONTAMRJO.

DIVIDEND NO. 12.
Notice je bereby given bast a divldend at lb. rate

of 7 par cent. r annum con thie capital stock cf Ibis
Company for e hlfear euding June 80, 1884. bas
this day been declared. and that the same vil] h.
payable aI b.e office cf the Conmuy, on and after

Wednesday, 2nd of July Next.
The Transfer Bocks vill h. bloaen from 1h.e201h 10

the 8» hinobanl. both daye lucluded.
By order cf the Board,

WM. BUOKINGRAMI

Stratiord, June 12h, 1884.

Caution Caution
-:: -

Il having come 10 1h. knowledhe of the under.
signed that attempts have been made to introduce
for sale in the Dominion of Canada an imitation of
our

ACME SKATES
in violation of our patent rights ;

TISE 19 TO CAUTION- all dealers against
purchasing the same, as parties found importing
or dealing in those imitations wil be prosecuted.

THE STARR MANUFACTURINO CO'Y,
Halifax, N. B., May lst, 1884.

THE

"GRESCENT"

WASHBOARD
BEND FOR QUOTATIONS.

CHAS. BOECKH SONS
8 YOBE BT., TOBONTO.

CLINTON E. BRUSH & BROTHER,
manufactUrers of

BAL L'S

33 FRONT ST, WEST,
Temo4oW.

SCOTT & WALMSLEY,
FIRE & mAuEINE

UNDERWRITERS,
sTABI.ISHED 1858.

.--

London Aam'ce Cornoration,
Or ENGLAND.

Easabi4shed, - - - 1750.

National Assurance Comp'v
O' IBELAND.

BstabMehsd - - 18.•

Orient Insurance Comoanv
Or NEW YOBK.

EatabZ4shêd - - 8M.

Queen City Insurance Co'v
OF TOBONTO.

Estabushed - - - 18n.

Hand-in-Hand In. Comp y
OF CANADA.

EstabUshed - - 1875.

The Canadian Lloyds.
Dstabusahed - - - 187.*

SCOTT&WALMSLEY
24 Church St., Toronto.

JOHN DOTY
ENGINE co.

COR. BATHURSTTo n
& FRONT BTS.

ONT.

THE "OTTO1"
Silent Gas Engine.

SAFETY.
CONVENIENCE.

ECONOMY.
STARTED INSTANTLY WITH A MATCH A

GIVES OUT FULL POWER AT ONCE;
EXPENSES CEASE WHEN EN-

GINE STOPS; 10,000 IN
USE.

Send for Oreular.
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Itwill be a source of pleasure to all friends and During the past seven Years the
policy-holders of th e

te note the progressive chsracter o! the business of has pald out to its mutual members in Canada, a
te o inionof largeramount in Cash, for Dividende (not bonuses

this solid nitution, throu out the Domi n, a ayable only at death) than many other companies
indicted by its returns, me upon cathi f Its off-gave received as premiums during that time. Also
cers, to the Suprintendent of Insurance at Ottawa. a large additional amount for Matured Endowments

Thi following table gives its Annual Income for edes the regular payment of ita Death Loeses, as
premimsd14 mu of losurauce osrried lu follova:

adà thepart sixYears , according r cte Govoe. Cash Matured. Death

meut RepOLt Year. Dividends. Endowments. Claims.

Premiums Insurauce 1877 $40,749 $ 2,496 $ 79,570

Vear Received in Force. 1878 41,973 18,290 80582

187............. 279,70 8,211,916 1879 45713 53,764 78,119

1878............. . 281,165 8.760189 1880 51,807 25,901 95,023

1879.............. 9807,847 9,289,325 1881 54693 30,104 72,363

1880.............. .. 37,257 10,824.888 1882 63,970 75,774 93,037

1881................. 403 597 11,370,008 1888 74,838 79,214 109,153

182........0.. 5,5 4 13,093,994 The three beneflits combined amount to little
1883 ............ ..6,993 .14,3..,49 .short of $1000 for every busine ip day in the year,

.Trom the above it AîlIbe seen that the tna's in- paid to it Canadian membera. or thelr friends.

coma for Premiums has considerably more than Baid a Methodist Minister, when taking his 4th

doubled during the past six years. To no other com- policy in the Y tua, on the lt of May, 84, and

doing business in Canada exoebt one. bas s " receiving payment of a matured 15-year endowment

large an amount of premiums been pald durig the at the Toronto office, "That 15-year Endowment in

same time, and that one bas come fat short of doùbl- the AITNA bas never caused me one moment'a

ing its premium Income since 1877. anxiety as to itlsrecurity." Thored lanothingcckr
belug sure. Failuros bave occurred aud vili occur,
but the ETNA stands the test of time, and will this

Policies issued in Canada the past year, 1437. ye r increase its Government Deposit at Otawa to

nsuring the sum of................... $2,258,875 nearly three-quarters of a Million Dollars.

YORK CHAM.BERS, COR. OF TORONTO & COURT STS.
WILLIAM H. ORR. - - - - Ma iager.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

ESTÂBIJSB l 1855.

Durl the.put M yes àrupaods of TIIRTY TROUSAND of our &as have been ditrbuted

throughouttheI Dominion from BITISH COLUMBIA and AlNITOBA to Newfoundlad, sud in the

uauy u tbhae been holled upon t stand NOT ONE OF THEM has proven a failure.

-uh aoedasurp.sdb,.o.e,if..uaedbanyothurmanufa.tureron t mcsontent.

WESTERN CANADA BRANCH:

. b .* IUJILU. .~iJL2 Mrh ,
MMANUFACTURER'04 AGENT

MNT RERAND APPB IsER.

MANUFACTU RER 31COLBORNE ST., - TORONTO
Or ALL ]EDS 0or ' -BEPBEENTING-IOWOOParis Manufacturing Co., Paris, Ont.

Kaitted Goods, &o.don William Baines, Leeds, England.
Unions, Meltons, Costume and Carriage Cloths.

Darwen Paper Stalning CO., Darwen, Eng.
BRIMSTONE & PARLOUR WaU Papern, Decorations, &o.

Wilhelm Vogel, Chemnitzy, Saxony.
i[u tenbea Curtains, Covers, Furniture Coverings, &o.

J. N. Richardson, Sons d Owden, Befast,
The best and most reUable Goode in Ireland.

owa.ad Linen Manufacturera & Bleacher

O)rde oU olioted trm the jobbtng Robt. Andrews d CO., Manchester, Eng.
reryso e m oVelveteens, Cords,&o.

trade onN·7. E|Shaw d Sons, Golcar, Eng.
Woollen Manufacturer&.

\Mum W s, Bull, 8, a Gebruder Koch, Lausigk, Saxony.Mammotb W r s Utrecht Velvets. Plush, &o.

D

D
Di

T
D
C
G

T

N
3

j m ente .....................-..--......................4 8,410,614.97
ividends, Surrender Values, and An-
nuities ............................................
iscounted Endowmients .................... 148,455.75

OTAL PAID PoIacy-HoLDUiEs......$6,461,070.66
ividend on Capital....................... ... 700.0
ommissins, ÂAvertising, Postage and
Exchange .............................. 1,019156.6

rneral Expeses.............................. 973,616.06
tate, County and City Taxes............... 107,060.11

'oTAL DIEUREENEwTs..................

KET Casu AsseTs, Dec. 81, I $...04o,43..s,%49.73

Bonds and Mortgages............ 13,072,941.20
New York seal jOtat, IncludinogtheEquitabla building sud- purhass

under foreclosure.................. 5,819,817.08
United States Stocks, State Stocks, City

Stocke and Stocks authorized by the
laws o;ithe tate of New York ......... 15,341,915.12

Loans secured by Bonds and Stocks
(market value, $10,698,659 00) ............ 8,199,000.00

Real Estate outside the State of New
York, including p riasesunder tore-
closure and Society's Buildings in
other cities ........................... ..... , ,27,515.e6

CsinBanksansd Trust opie
et mnterest .............................. 3979,998.38

(*A large portion of this amount was
ia transit and has been since in-
vested.)

Commuted Commissions.....................112,45 15
Due from Agents on aceoant of Prem-

ina..............................278,517.14
* 50,489,249.78

Market value of Stocks and Bonds over

cet-..............................765,65.58
Interest and renta due and accrued...... 451,350.44
Premiums due and in proces of collec-

tion (les premiums paid in advance,
(25,:49.00) :::::..................... :0

Deferred Premlums ........................ 9059080

ToTA:AssBTs, Dec.31, 183.........g,030,51.70
ToTAPùLUBisnTIaO, lncluding valua-

tion at vouanper cent..............43,914,612.44

ToTAL UNDivIDED SuPLus.........$9,15,969.26
Upon the New York standard of 4d par

cent. interest the Surplus is...... ,109,736.79
Of which theproportion contributed

(as computed) by Poliies in gener-
al clas, la .................... ............... * 6,420,59M.79

Of which the proportion contributed
(as computed by Policies in Ton-
tine Clas,la................................. 8 9,2 300

Nuw AssUaIOol I 1mB......... s,129,754
ToTAL AssYE ....................... 274,10,â88s

From the undivided surplus, oontributed by poli-
oies in the General Clase, reversionary dividende
will be declared, available on settlement of next
annual premium, to ordinary participatlng policies.
From the undivided "lus oontributed by policles
in the Tontine Cias e amounts applicable to
policies maturin the present ear will be
duly declared, as ther respective premiuis
become due.

GEO. W. PHILLIPS, A
J. G. VAN CISE,

HENRY B. HYDE, PmEErDENT.
JAMES W. ALEZANDEB, VIcu-PasmrpMT.
W. J. SMYTH, MANAGEE, Toronto.
I. W. GALE, MagÂes, Montreal.
A. O. EDWAEDS and B. A. FIELDING,

General AgMnts, Ia,N.,

1

STATEMENT OF THE

E QUIT ABI E
AosDancO Society.

Fer the Ysar sndlng Die. 31, 1883.

LEDGER AssUTs, Jan. 1, 1883.........••••• . 45,5,8 1.54
INCOME.

Premium............$10,77,547.96InBtersents & BealsedNeqt laton Invest-
ments and on Sales of
Real Estate ..................... 2,7488M.72 18,071.68

*59,000,158.20
DIgBlhUEHENTB.

C l i .b l~ + De t W an atumd Endow-

1

1
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NDREW8, CARON, ANDREW8 d
PENTLAND,

ADVOCATE8,
Corner of St. Peter sud 8t. Pani Streets,

VICTORIA CHAMBRES, - QUEBEC.
BoMoftors for thu be Ba1nk.

&nnD ANDmwsQ.0, Va». W. ANDnweW, Q.0.
A. P. OAnoN, B.O.L.,Q.O. O. A. PENTLAND, B.A., B.O.L.

EATTY, OHADWICK, BLACK8TOCK,B GALT,
Beatty, Chadwlok, BIack8took d Neville,

Barristers, Solicitors, &c.
'9Oee-Bank of Toronto, corner WelUington and
Church streets.

DELAMEREBLAOKRÉE80R dENGLI8H
BARTEYB,OLICITOBE,

ETC. o. Toronto Street,

Consumers' Oa Company's Buildings) TonoNTo.

T. D. DULANUEN,
I. A. EnUsoE.
M. TATLOUE ENGLISE.

DAYDBON BLACE,

8. G. MCGILL.

GIBON8, MoNAB d MULKERN,
BARRTTEB8 h ATTOREBYS,

Orricm-CornEr Biabmond h Carling Btreets,
LONDON, E.

U0. C. GIBBOxs.
P. MULNME.

GB. N'NAB.
IanD. y. HABRn.

CDON ALD dTUPPER,
Ba er., Attorneyu, &o.

MoARTHUR &àDEXTER,
Barristers,olicitors, &..

OFFICES:-HABGBAVE BLOC,
NAIN STREET,

WINNIPEG.
J B. McAnTHUE, Hud J. MAODONALD,
J. 8TWATr TurraB, H. J. DIRTan.

MAODONALD, MERRITT, 8HEPLEY
d GEDDE8,

Barristers, Solicitors, &C.
H. MACDONALD, W. M. MniTrT,

G. F SEPLEY, J. L. GEDDEB.

Union Loan Buildings 8and 80 Toronto Street,
Toronto.

THOM8ON & HENDER80N,
Barristers, Bolicitors, &o.,

OMoes:-18 Welington Street Easd, TORONTO.

D. 3. THOUsON. DAVID HENDhRSON.
TROS. T. POnTEoUs.

GORE DISTRICT
FIE INSURANCE COMPANY.

]Med OUee, Galt, Ontai.
EUtabIIShud 1886.

Pre.ident ........ on. JAS. YOUN, M.P.P.
Vice-Presdent ...... A. WABNOCE, Esq.
Manager . ....... B. STRONG.

GEORGE SEVERN,
ERKWU|R OF

ALE AND PORTER,
Yorkville Brewery,

ESTABLISIRED es0.
Telephone Communication between all Offlces,

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
Order letat Omo one.PONT h .,'THURBT

YONGEST WM A ' IG ÏT EAST.'
TOBONTO, willreoetve promtaueatu

STOU AND BOND RE PRT.

BANKS.

British North A merica ................
Canadian Bank of Commerce ............
Central Bank...................
Commercial Bank, Windsor, N.S. ......
Dominion ........................... ""
Eatern Townships .................. "
Federal ... ............-... ~.....
Halifax........................
Hamilto ........ ............ ..iln................ .........................

La anque Du Peuple.................
La Banque Jacques Cartier ...............
La Banque Nationale ........................
London ...........................
Maritime..........................
Merchants'Bank of Canada ...............
Merchants' Bank of Halifax ...............
M olsons Bank ...................................
M ontreal .............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario Bank ................................
O ttaw a .... ...................................
People's Bank of Halifax ..................
People's Bank of N.B.................
Pictou Bank ....................................

Que bec Bank ....................................
t. tephen'sBank ..........................

Standard Bank......................
Toronto ............................................
Union Bank, Halifax ....................
Union Bank, Lower Canada...............
Western Bank......................
Yarm outh .........................................

LOAN COMPANIES.

Agri.ultural Bavings & Loan Co.........
British Can Loan & Invest Co............
British Mortgage Loan C..............
Buildin & LoanAssociation ............
Canada anded Credit Go............
CanadaPerm. Loan & Savings Co......
Canada Perm. L. & S. Co-New Stock
Canadian Esvings & Loan Co.............
Dominion Bav. & Inv. Society ............
Farmers Loan & Savinga Company...
Freehold Loan & Savinga Company...
Hamilton Provident & Loan o......
Huron & Erie Loan & Savins Co ......
Huron & Lambton Loan & Bave. Co...
Imperial Loan & Investment Co. ......
Landed Banking and Loan Co............
Land Security Go..........................
London & Can Loan & Agency Co......
London Loan Co.....................
London & Ont. Inv. o................
Manitoba Investment Assoc...............
Manitoba Lean Company ..................
Montreal Building Association .........
Montreal Loan & Mortgage Co. .........
National Investment Go...............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........
Ontario Loan & Debenture Co .........
Ontario Loan and Savinr Co. Oshawa
People's Loan & Deponi o...........
RealEstate Loan and Debenture Go.
Royal Loan and aving o...............
Union Loan h Savings Go.................
Western Canada Loan & Savinga Co..

MISCELLANEOUS.

Canada Cotton Company ..................
Montreal Telegraph o. .....................
New City Gas Co ,Montreal...............
N. S. Sugar Refnr ..............
Starr M' Co., Hifax ..................
Toronto Consumera' Gas Co. (old)......

$3
50

50
50

100
20

100
50
25

100

100
100100
50

200
100
100
100
100
20
50
60

100
100
50

100
50

100
100
100

50
100

..........25
50
50
50
50
50
50

100
100
50
50

100
..........

25
50
50

100
100
100
50

100
100
50.

50

50
50
50
50

100
d0
40

100
100
50

INSURANCE COMPANIES.

ENGLISH-(QuOtation on London Marlkt.)

No. Lat
Shared NAME or OpMPANY

20,000
50,000

5,000
100,000.

20,000
12,000

150,000
35,862
10,0001
74,080

2,000,0001
80,0[0

120,000
6,72'

200,000
100,000

-5
£1
10s

£7 yrly1
88

£3
1s4d
0-5-01
£1

£2-101
£1

£10-10 1
366d
£1-5

BritonM. & G. Life £10
C. UnionuF. L. &M. 50
Edinburgh Life ... 100
Fire In AsAun ...... 10
Guardian ............ 100
Imperial Fire ...... 100
Lancashire F. & L, 20
London Aui. . 25
Lon. & Lanoash. El10
Lon. & Lancash. F. 25
Liv Lon.h G.F.&L. 8tk
Northern F. & L ... 100
North Brit. & Mer. 25
Phonix ............... 50

ueen Fire & Life. 10
y Insurance ... 20

50,000 74 8cotish ImP F&L 10
20,000 10 scot. Prov.F. & L. 50
10,000 £2-10 Standard Life ...... 50

CANADIAN.

10,000 5-6mo Brit. Amer. F. & M. $50
2,500 7j Canada Life ......... i400
5,0 0 5 Confederation Life 100
5,000 10.12mo Sun Life Ass. Co ... 100

.I.........
4,000 12 Montreal Assur'ce. £50

.. . 5 Royal Canadian ... 100
5.000 10 uebec Fire.........100
1085 15 =uebec Marine... .. 100
2,000 10 ueen ty Fire ... 50

20,00011 12mo Western Ainr'UCe 40

Luit

June 6.

............18.1

1i 9
6860
138 148

14850,

i5.
28 24
42 44

............

........................
June 18

114 116
400 420
.... ...$94.

.............
50 5

........

............
.... .. .

117118

1

600,000
1,350,00

450,000
750,000

1,500,000
2,000,000
1,000,000

700,000
1,000,000
1,057,250
1,050,400
1,500,000
1000,000

850,000
629,850
700,000

4 000,000
659,700

2,000,000
400,000

1,250,000
1,000,000

1,700,000
808,900

2,650,000
2,000,000

800;8000

500,000
600,030

2,000,000

578,818
268,066
181,818
747,574
663,990

2,000,0001
200,8000
650,410
862,400
611,430
889.680

1,100,000
1,000,000

230,090
621,704
816,400
176,9841
560,000
464,620
400,030
100,000
812,081
471,718

88,762
230,796
500,000

1,200,000800,000
4906
346,218
390,000
576,

1,200,000

2,00,000 2,000,000
............... .............
............... ...............
............... ..............
........... .............

67,000
27,000
27,000
68,000

180,000
1,100,000
............

120,000
149,000
8,388

864,250
110,000
834,000

82,000
85,000
30,000

1(,0,000
240,000
45,565
50,000
3,000

94,000
45,000

20,000
27,000

500,000
276,000

50,000

36,500
175,0001
000,000

4

B
81
8
4
61

4

5

t

5
4

Bi

84*
5
5
4

4
4

...............

si
4
4
4
4

4
4
5

5
4
6
5
4
5

CLOSING PRICEB.

I oronto CashValue
June 18 per aure.

1175 xd 158.87

Capital Capital Dividend
Wbacr'bd pald-up. Best. . lait

6 Months.

84 866,66 $4,866,666 $98,1209 8 P.C.
6,000,000 6,000,000 1.900,000 4

500,000 140,000......................
500,000; 260,000 78,000 4

1,500,000 1,500,000 930,000 5
4,500,00 1,449,087 375,000 4
2,966,800 9,52,6801,50,000 à

5'00,00 500,000 50,000 8
1,000,000 976,510 200,000 si
,50,00 1,500,000 650,oo 4

2,000,000 1,602,000 240,000
00,000 50,000 140,000

2,000,000 2,000,000 150,000 ...............
1,000,000 140,000 ............ ...............

321,900 321,900 40,000 ...............
5,798,267 5,714,506 1,150,000 8
1,000,000 1,000,000 200,000
2,000,000 2,000,000 500,00 4

12,000,000 12,000,000 6,000,000 5
1,000,000 1,000,000 400,000 4
1,250,000 1,114,800 470,000 4
1,500,000 1,500 000 425,000 8
1,000,000 992,578 110,000 3

800,000 600,000 70,000 8
150,000 ............ ...............

500,000 200,000 50,000 8i
2,500,000 2,500,000 Sa5,C00 8

200,000 200,000 50,0 0 4
1,000,000 764,600 140,000 34
2,000,000 2,CCO,000 1,200,000 6
1,000,000 500,00'80,000 8

2,000,000 2,000,0001........... 8
500,000 250,000 ............ ...............
400,000 88,970 20,000 4

94.00

f.00
116.00

..................

318.00.
127.00
95.50
21.95
68.00

107.00.

..00

105.00

70 85 10.00

124) .........

1081

108 10O xd
127

216 2171

..................

110 1144.................

160 i d
..................

105 xd
..................

136 xd
138à1189

09 72

105 x d
..................
..................

121 12Xd
...............
................
..................
.......... .....

1271
..................

48
110 111 d

177
..................
..................

RATLWAYS.

Atlantic sud 8t. Lawrence...............
Canada Southern 5 p.c. lit Mortgage
Grand Trunk ordnary stock............

p.c. perpetual debenture stock...
. Eq. F. M. Bdi. loh. B0

Do. Eq. Bonds, 9nd charge...

Do. SecondProf.8Oock.........
Do. Third Pref. Stock .........

Great Western ordinary stock..........
Do. 5 V c. Debenture Stock
Do. 6 V c. Bonds, 1890 .........

[nternational Big6p. Mort.Bda
Do. 6 .O. Mor. Ddi.2ndseries

Midland 8. lot.Bonde1908......
Noten Can.5 c.Firit .....

Do. do.6 Po. Second do...
Toronto, e Bruce 6 Vco. Bonds
Welington, ey & Bruce 7Po.1sM

108.»

25.75
63.75

108.00

.55.00

.80.00.

105.00.

.84.00.
69.25

110 00.

84.50

44.00
44.00
10.80-

10
76.00

ParVI London
Shar. June 1

£100

100.

.. 0.

100
100

100

£10

100

188

1138
118

109
...............
...............94

103
102
764
95

SECURITIES. Jud

Canadian Got. Deb. 6 et.e. 16.4...... 101
Do. do. 5 o . nrbd Stk... 103
Do. do. ô ot. lm.........108

Domi'on 4pt. stockL ofy.loan......'113
Do. 5 do. do 1934......................0

Dominion Bonds, P..1804,6 In. Stock... ..............
Montreal Harbour bonds 5p..................104

Do. Corporation et.....................104
Do. 5Pt18 ................................. 104

St. John City Bonds................................... ...............
Toronto Corporation 6 e6 ..................... 114
Toronto Co.P ct.1906 Water Wks. Deb... 115
Township Debentures 6 Op e..................... ..........

DISCOUNT RATES. London, June6.
Bank Bills, 83months ............ 2 p. c.

Trade Bills, 8 "
6 " ...............

1 a fr A di 17 à XT T% ID ÈIN w 1% «D icq ID ID rp

-T

189.11
12

116 1164
..................

118 11%
127 129

58 574xd
85 95

6e
..................

............,....107 1074

.................

112
1864 1871

................
142.
105 1055

.................

171 10911 1711

1e61.............1.LIL

--- -- - -- - -1-1-

1 1

1



THE MONETARY TIMES, TRADE REVIEW AND INSUBANCE CHRONICLE.

L COFFEE & 00.
PRODUCE COMMI881ON MERCHANTâ

Ne. 30 Chareh 8 ., Tereate, Ont.

rawl&WEENor OOm. TROU"S IMI

The Glasgow Heîald
(Established 1782.)

18 THE LEADING COMMERCIAL PAPER, AN
THE GREATEST ADVERTISING MEDIUM

IN SCOTLAID.

Beaides Its full General, Sbipping and Politi
News, it is the only Newapaper in Scotland whi
gives cablegrams dailyof the

A merloan Produce, 011, Cotton Markets,
The Money, Share, Produce, Sugar, Iron,C

Manufacturing and other Reports, from al quarte
are f ill, authoritative and reliable.

The Herald circulation Li much more than doub
that of the morning papers of the West of Scotla
altogetb or.

Poeted dailyto Canada and the United Statesf
26/ per half yeqr.

GEORGE OUTRAM & CO., Publish&

The Glasgow Weekly Herald, an excellent Fami
Newspaper, posted to Canada or the U. B., 4/4.p
half year.

J!
TORONTO PRICES CURRENT.-,nne 18, 1884.

NEW BRUNSWI6K OTTON MILlSI
ST. .JOHN N. B.

WM. PARKS & SON,

Conolln Slne's, Bleachei' & fDyers,
now have their mi in the Most Complete Running
order and are prepared to 811 the largest orders, on
the shortest notice for the folowing goode, vis.:

Bean WaIps, of Every Description.

Bundle Cotton Yarns, 5's to 10's.
Carpet Warps, White and Coloured.
Hosiery Yar's, of Every Si» and Make.
Ball Knitting COttons in great variety,

- AND-

FANCY WOVE SHIRTINGS,
Noted for their " brilliancy" and "fastues" of
colours.

We hold "Gold and Silver Medals " for all the
above named "First Clasu Goods," obtained at our
Canadian Exhibitions during last and previous
years.

ALEI.SPENCE, WM. HEWETT,

Lemoine st., Montreal. iloborne St.,Toronto

. F. MoLAUGHLIN & BRO
Commission Merchantu,

AND DEALEBS IN

GRAIN, FLOUR AND PRODUCE.

Imperial Bank Buildings, Toronto.
Correspondence Solicitied.

Established 1845Ô

ers.
lily
per

IEBUSINESS MEN I
If you deaire to give your ons

A ho1'oiuhlercaitule Tr'inDg
Send them to the

BRITI8H AMERICAN
BU8INE88 COLLEGE,

TORONTO, ONT.

The inatrOtion there imparted in of the

most PRACTICAL kind, and has been the

means of placing many young men on the

roadto AFFLUENCE. For circular contain-

iug ft1partioularsaddress
THE EEIITARY,

Toronto.

FleeceO, ombg or ..."i Southdown ....
Pulled oombing_...

"4 super..........
Extra ......-.

Salt, Ete. ,

nBueka," per 56 Ibo.
Washington 50 $

C. Salt A. 56lbs dairyi
Rice's dairy

Sawn Lumber.
Clearpine,1i n. orover8
Pickings 4 "

Clearand c 1n

Bhip'g cults s
Dres ..................
3oists d Scsntlin ...

lpbad, irene<..
hlgexxX...........

L.th.........

Paai.s, &c.
White Lead, geonulue

in Ol 25 bu
Do. No. .....-.-lu 01 ... V 6b~

White Leoad, dry_.
RedLead..
Venetian Eed n

VermiUton Eg....
VansNo. 1turn....

o
0
0

17 O 1020 022
17 0 8

1 7022

065 075
125 140
084 0700 50 0 62
0 45 0 00
0 50 0 00

85 00 87 5026 27 00
28 0080 0014 00 15 w
9 00 1200

15 00 16 00
11 50 12 00
12 60 0 W

1 50 1 75
2 00 2 25

1 70

1010008401
0 006

00 080090 1 00
093 100
065 1 w

Bo«osOld Tom 0 00 Ô 6éj 5-0
BUM: Jamaica, O.p. 2 75 8 0w
Demerara, " 2 54 2 OS

Wines:
Port, common ......... 1 25 1 75

"t nnl0d............. 2- 50 4 W0
Sherry, medium...... 2 25 2 75

" old............... 800 450

Ayaloeztdryqta 28000000m3  . tapry 000 00
Whisky: Seotch....... 80 890

Dunvlle's Irish, do 8 60 8 75

Aioohol, 65.p..Lg,
Pure 8pte "d "

4. 50 4N '.

B4 25op "

Old Bourbo

Old yeandMalt ...
D'mestu Whisky 82S.
aye Whiskey rs ol

Beete and hee.
hien'u Cal Boots.........

ip Boots ....
" Stogus···

en'sBuf, o&Ba
Bos'p Boots ---

40 Bplit"
m GaltersaBals..

Womn'sBalsVon bf&peb

iseBals
Batt

e 
Ba 

..

U a

IBond Paid
0 99 275
100 276
090 2 50045 1 28
053 1 88
058 1 88
050 130
0 45 1 18105 1 n

2 0 875
2 25 825
230 800150 200
175 940
160 900
1650 900
lu 180
1 10 1 60100 160
090 1950
175 975
090 115080 100
000 090

00 075

Ordinr NO. 1oL.... u
Baw -.....
boiled -

Olive, V mp. gal .
,ad .... . .... ..

Beal

6aes ape..

lue Vitriol.
rimastone.......-

Tartar
xatLogwiodbuik

atian -..........

ellebore........
digrMadaras........

e .... ..........Mooa l----.---

tre.
eBar...... . . . .

Bal har Bo......... .

Soda Bi r keg

Name of Artole. wholesae Name of Article. Name of Artiele. Whom

fladui.Gaoele. * *. .. »..

Flose:(br) f.O. S e. Se. Ooges: Gov. Java,lb 022 0 27 Tn-Bar per lb. -. 024 0 26
SuperorExtra. 600 510 Bio.............. 0 12J10 14 Ingot.. ...... 0 22 0 28
Ext I........... 485 495 Jamaica. 015 022 ,V ngot.. 017J018J
Strong Bakers ... . .. 000 000 Mocha,.... 080 082 ...... . o025o02
8prin extra 4 85 4 40 Ceylon native 015 020 (drnos)Bar ........ 004 o (4à

Bu 9 .0 .000 0 0planta'tn 022 027 Pig.................... oc0
"- *4 25 4150 F h.:Herring,scaled... 0 22 025 mheet........................ 0(4 00

ornme .. 0 00 8 50 Dry Cod 112Ibo.550 6 50 Shot................. 00 00
Br an, r ton......... 9 50 950 r y d e s, 0 U 01 :Shet.. '~. 006 001

950ram: .n0L.0- 10 10oler: hf. & hi......000 018

Fanlwhea, No.1 . 000 000 "Londnn . 250 265 C. gt1Na0 8:
il No. - 1 12 1 14 "V&lefltdSSold 0 03J 3 0 lto MOdy. p. kgl100lb 285 0(0

,4 No.-. 110 1 11 " Va'nti's,new 0050 06 8dy.and 9dy .. 320 000
Sprg WILet, Noeusatel. 210 220 6dyand y ..- 335 000

N.21 12 114 <urranti Provl ... 0 05 0 06 4 dy and ô dy ...... 3855 ,000
" No.8 108 109 Fatras.. 0070(0 . .dy.............. 4 35 000

Barley, Bo.c."..l-...0O00 O (0 Vostisse ........... O0 0O£9 Hores NaiUs:
N o .. ... 1 000 000 Prunes............... 005010 P. &F. ................ 50tos5po

" No.8 Extra. 0 00 0 00 AlmondsTaragona 0 16 0 18 Ordinary:.................. dist.
"No.C....... O C 000 Fberts Sicily...... 012 O 121 Galuaniaedlm.

Oeta, .0 41 0 42 " Turkey ... 0 (81000 Best No. 21....... 0 0
po, 0 73 074 Walnute ............... 00 7 0 10 " 4 . 006 006

S......... 060 061 M olasses: ............. 0.90 082 " 2 6 .. 006 0
yrups:Common ...... 050053 t 28...... 006 00

TimothyBeed p. bi 1 50 1 70 " Amber ........ 0 55 06 fron: Pig-
clover " " 6 50 6 75 " Pale Amber. 070 0 72 Summnerlee ............ 22500000

Flax screen'd10bs. 000 000 : Aa ......... 865 80 Carnbroe...--......21 W W
Patna...:........O0 

04t 005 Nova Seta No.92... 20 00000Oô
Carolina ......... 008 009 NovaSotia bar 2 50 2 55

pces: Alspice..0 11 0 l Bar, ordinary 1 90 9 (0
Butter, choie,? lb. 0 15 0 16 Cassia,whole V lb... 015 017 Swedes, 1in. or over... 0W 4 60

" largetou... 0 14 015 Cloves ................... 020 025 Hoopa-Cooprs-240 000

cheese .......... 0.1...••• 18 011 Ginger, dund. 025 035 Bil Pat d 2640 00

Dried1Apples. o 0 0.a. Pfam0iaV ro 02P 06 BoHler Plates. 265 f00

S Bvrat Amoe 0 15 016 Nutmegs........... 70 105 7 Rivets, be. t ô6
BmeMess.............1415d00 Poper,.blak.. 018 019 .. a.adaPlat":

PorkdNew............. .. 200120 18 w ite dN..... 030 0 clifton d. l 8.. 25 383
BaconDressd lo e ..... 0 10 825 San : PortoRioo: Thistli ir 3. 250 80

hould er ~d- 009 010 arktofair ..... 0 c55 006 BoarbHead .. e,8al.'. 25 30

U '•kfTtasmoked 012 013aBr-ht-to-hO e. 006,0,.7 Blaia......... - 825 380

as ....... 0.2...... 03*0Y14 Barbadoes . o d 0: a.........1006 00C61 Peu .. .. 82 80

Lard.N........-... 012 0 "13 Vac. Fan Demer i 085 09 0 ioneWre.:
dgg n par -. O15 0 15* Canadln refined,.G..ri06 o0(6 No. ô6 V bundie6lbe. 1 75 1 85

Sl ug te,. ea y....021 024 ExtraGras. ulatd 06 1 0 8 S 9 n .......... 3. 05 310

Ds.ed H0 .0.0.-.e hie08250Standard . 0 0 T'aes.I....• 250 260
Bhoudal ........ 00 009 1 ong&Redpa ohFar uLh 020 o B 65 Iaroo .ire . . O0210

Scotch Be"'ned' . o0m, "s o B b , - 0-

U ether. do. yinbags:m.to 50 07 Ci l.. 00410
BpnuSlol.0900Ta: Japara: CUoaîp 001

sigh mN..0. 7 02 " eYokoha.om.tgoOd 018 0 g I0Bal y C hart 0:2 0101

Eau Ntoe Fren...0v. 27 O 28 o fnetochooe. 085 0 5o Boler plate..0 000
oe .' al2h t 0 6...... 0 0 70 ImperiaO ~. ...... o 1 o27 0 e rihshoe.......... 7 2 02 091

D .l6 o l .... ... 0250 90 T o arinedtoahoioe 080 040o l'nPlates :a0Coke.s4s0 475

Splis1r o b. 0 250 0 Br 'rtg d t co ng 00450 650 61 0 o. ........... ô21 0 0

Harnessh ........... 080 05 33 VI ohol. 090 0 75 Obxr@o............2 40 100
Enmled.o 252 Oolon,9 goodto fine,0500«52 5 ..... 66085
a n t......... 02o8.06 506 n .. 850 75

upper No. h avY...-0-. G old F a e ......... .. 0 70 0 D5 O s ............ 4

Bu& .............. y1s 1 G oe cwing a 0 75 0285 mDO 'm n' 4Pid . 0 0 M7

Dight & .e.... 08 0 0 4 extoehoce 080 04"5""0 BrKdleyCharal 625 080

Gambkii4ern...........08075 18 W inesiqurs,&. "Duerin.....:00 00

ta.E..u. ... 00 075 0E6006G....01 657e" rk.. 850002Does4 00 SGunpwd, eomtomed o 20 035 Van blestlng prk.86 0
cal Dera............ 0 07 4 Med.tone... 086 060 7porL ng......4 0 00.

PorersGunnm N.165707 0ed75 94n) mpga

Se es " VU0to b . 008 0 0 0 "fnetof est...0m 6 076N P . 1475 000

5 e m kCBoU2I t 0 70 00 im pe l...-...... 0 7 0 6 75w-75.. 0725 0c00
36 o 4 lb ~ 15 90Tobamco ,nafcohed W4ssdow OUMs:

renehdIn. 811 0186 Dark renew1......1 084011 25 darn ......... 2...0 000
Splts, largeVlb .. 0 25 0390 Bihasdoie0500 26 x40 do. - .. 2 15 00M

Oil~~~~ ~~ 2aikugen... 1 0 18 OrItrs Du &o " 905 0 10 0 mron eWie02½00

rs, " oured....... 0218 015 . Rob &choie... 0 075 lWxa50de. 245 0 00
teen............ 0 017 0 g 'MyrtleNavy.... o50 052 51xWdo.. 293 00o

be aent.,-o.. ..01 0 0 S ace.......at ..n........ 08 050 eSial..... 010 12Pebble Gran 014 010 Goldrlake2l.......70.70 5 i al....00770
ID Bail..... oit....014INl Globe chewlng ..... 7 085 Am, L'man'srid. 000 7115

r u.sets," eghten .040 080Keencutter..0.a.08a25 8r50
Gambr .d0 07 1 W1 me8 Llquera,&c."Dufferin. 100000

5na5 0054006 :7 Black Prce ... 0 825
em..--- OI07 "ogrsqts -. 55s2m75 Lance.........1075 net,.

Leh yoiciegergspisa. ....i I,7
mds si»il. i qte ... 255 g 2 et7I5m

muis&kisVl. rtr: uinespt.i 176is (B4laed, Vgan) Imp.ffa"
ster, 0 o90Ib .. 0 06 000 P( qt.259665966anadlan à 10 brIS. 0 14 00

.--........ ... OI007000 &":H]enle'ya5U6fl 04 in, brio.... 0 1410 00

O Cured and lnspected 0 M0809*marteIi'i " 1126U95Carbon Safe.....018 000
3re Oalikinsree-.-011 018 0tardDuapUCo" 719650000 wàAri'n 0 rnWhite 0923à00m

rs, = eu -d 018 016 J. Robin & . "i9 00 925 Water " 0 27 000S
Sheepskins... 100 1 30 F int Cwatlon& CG 900 9 25

ble TallOvrough 0034 000 A.Mtisnon &Co.... 8501500 OU@.
Lnd Taflowrenaereda.. 00007 OU enr, V 912 25 2 87 CodO0l-lnp. Gal 065OS001

fr Wa.B. &D .... 220 2980 Straits 011 0 50
frGreencases ... é425 460 FsImper lb ..... 0 10 011

-.- ...-. ~<,, ,~ - B.d" 825 860 Iiard,ext.Nolli!5e'B 0 860 90
mn - %nm% BO18 t lVs- - - -0ilan.vw.wO 1 fin---- AuAn f) OU

0 55
0 68
120

920
090

090
0 a

0 05
o 3s

008

0416
0 18

0 2

O h
O (5

040
008
0 10-
0 18
018
022
0 95
265
1'50
018

195
012
1 80.
0 10

i04do
; 0te

0Uoc
800

1440

w-
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Watsrtown Agdultural Insurance Co.
Of Waterioua, Noms York, Organs(ad, lmS

»ET ASSETS, 1,650,07. LOSES PAID,17ZM
10 Deosited with Governmeni for exclusive

proeoun OPgloy-holders in Canada
sures only Basde and Farm Properiy, and

ha never ye loste over $5,000 b any one fire.
maues gansidaage lb U infg whelher fire

enuues or net, and u ive stock'againsi bng
killad by ihlgin lb. field.

The and strongest resid noe Insurance
Company the world.

B. P WrLrA M% CityAgent, 50 Yonge St.
J. FLYNN, Gen. Agent Cobourg, Ont.

PHŒNIX
Pire Insurnu Oompany of London

ToABI5MUUn 17.

Unlmted Ilablily cfil the o Aklaru, and
Large mervo Funda.Moderte oraies ion.

GILESPIE, MOUATT à 00.,
Ekers Ag=nisfrCanada,

1. mnSt. Montrea
BOBT. W. TYBE, Manager.

T EU ]ROYAL AUCTION VA T, by L B. Tacka-
Aobenyem d Âuoioneer Broker, Valuator,

sud Ros i kttieAgoni, .slabUid in 188, lhas re-
moved t10hie commodious proise., 9 Spsrks utreet
Ottawa, opposite the Buàeol House. Mono) d-
yanood on onhgnmen1s. I wihold trade mies
every two weeks aithe Mart.

du Street, London, Ontario.

R 0. W. MAOUAI iQen s B
stte Agent, as Sparks Street, Ottawa.

TBaagn aa;in-
lIre mima the Goniederaion Lii. Insurna. os.;
Canada mePr. Buld*àbav. 00e.; London and
dian Loan and AgMey Co., Meford

'01 ALDSON &aMM",Co Atuýl Gn
oral Agen We11ngon St. EaiToronto. Spal
atien in gven 1 Invesiigaiing Blow and UnMSas-
factory Accounts,aobiainlng eurlty for me and
srang Bnoiventy BIan o o ndtingBank,ln-

SuacLo ociaty and Meoalie Bocks.

The Oanadian Pa1cifio Railway Co.
T.A1T-D I?~EG-UL~TIONB.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 PEE 1 AIšbE
upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.25 to. $3.50 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Line, i. e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-
tion.

TERMS OF PAYMENT:
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-

terest at SIX PER CENT. per annum payable in advance.
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full.
Payments may be made in LAND GRANT BONDS, which will be acepted at ten per cent.

premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect t the purchasoe
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board.n

Montreal, December, 1888.

WESTERN
ASSURANCE

FrIM a AREnR .

CHARLES DRINKWATEK, aocreary.

COMPA NY.
Incorporated 1861.

capital and Assets...................81,637,553 10
Inoome for YOar endingB1ot Dee., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. I. BMITH, Pre'. J. J.KEHY, n'g. Diretor.
JA. B001ER, Seoretary.

§TROUT ¢ TOiD]D,
TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

I dEt fATIONS and

factorily suppied the leading anadian Undrwiter b

__- SEND FOR ESTIMATES.

TROUT & TODD,
02h0à Ohana stn..

Co1

:X.

l!

Railways.

Iotercolonîal Railwav.
THE DIRECT

ROUTE F2O' WESTTHE
FOR ILL POINTS IN

New Brunswick, Nova Scotia,
Cape Breton& Newfoundland.

Ail the pu] r ae athiugFsbg, and
Pleasre esrt of a ar alog s line

Puaa Cars aving mere on Imdy,
Weduee.Iay ad=V tdy n ilrouli 0falt
and on T.uesday, Thurs dy, and atrday 1
L John, N.B., wihout onange.

Close connections made at Pointe Levis or Chau-
diere Junction with the Grand Trunk way
ai Pointe Levis wiih the Ricelieu un Oio
Navigation Company's steamers from Monrel

NlegantiFirot-nlas, Pulman aund Smoking cars on

Firsi Baesbment Booms at convenient dis-
tances.

IMPORTERS ad EXPORTERSwmfnd
il advans<eousetoune this rouie, as illa the quiak-
est inC point ime and the rate s a sowas by
any cUe. Through freigtlai forwarded by imss'ditraisad exPerienoe. basprcved tba

SOebaiuwroute 10 be the çu1ekess for Nuro-
peo fregh anmd from &ain ts lICanada and
1h.v= Wetr ates

Tickeis may b. obiainad, and aloo information
about 1h trouie and about freighl and pasenger
rates from

ROBT. B. MOODIE,
Western Freight and Passenger Agent,

9l Bomain House Blook, York St., Toronto.
D. POTTINGEB,

chief Superintendant.
Bailway Offiae, Monston, N.B., May 91th,1Md.r' i
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THE MONTARY TfMES, TADE BREVIEW AND INSURANCE OHIONIOLE.

Toe.dlig Manufaoturm.

CAST IRON

Steam Fittings,
NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
BINKS, he.

E.& O. GURNEY& 00.,
TORONTO.

SteamiPumus.
NORTHEY & 00.,

TORONT--.

-SEND FOR OIROULAR.-

of all
PUMPSkinds

è H AND

Force Pumps
Gaaranteed to force water over

TWO STORY Buildings.

WllllhTTî 1Ring, or gOar-
edmufs to

mun machluery, 17 sizeo, from 1
to 40 horse power. e Send for
Catlogue.

Canada's First Prise
Force Pump. Onto1ilnCo., Toonto

ALT-QUEEN'S HOTEL,
The Hotel o h on e OBl
liard Parlour, Ectr TBel at 1.50, $2.00

per day Special rates to Touriste. 0. LoWELL, Prop.

N i 1El hereby given that atter the expira-tion of Four Wecks from. this date I The Lead-
la y and Barber Knitting Company of Toronto"

Will aply to the Lieutenant-Governor-in-CounOil
foran Order or %upplementaryLetters Patent chang-
lng the name of the said 0Cîmpany to IlThe Standard
Woollen Mills of Toronto.

McMICHIAEL, HOF-KIN & OGDEN,
Solicitors fcr the said Company.

Toronto, 6th June, 1884.

The C aiada Nort-IW 8t LEi Co.
(LIMITED).

Notice la hereby given that the ordinary Annual
Geueral Meeting of the ahareholders wiii be held on
MOINDÂY, the Sth day o! June instant, at one
o'clock in the afternoon, at the Cannon Street Hotel,
Ljondon, E.C., Englaiid, to be folloved by an extra-
ordinary General Meeting to add article enabling

* reduction o! capital.
The Transfer Bocks will be closed from the 16th

to Bth Juoebote da a indu ive.
By order of theB~oard.

Y. J. GOSLING, Secretary.
T.ronto, June 10th, 1884.

Notice to Creditors.
Estate of Robert Cooper Bothwell,

of Toronto.
The creditors of Robert Cooper Bothwell, of

Toronto, are hcreby notlfied that the sa nRobert
Cooper Bothwell has execcted an assigument of bis

tock and other asseta to nie, Paul Campbell, of the
a of Toronto, astrustee Lor the creditora of the

caad Robert Cooper Bothwell, and are furteer noti-
fied to send their aims to me on or before te
FIRST of JULY next, accompanled with vouchers
upon whlch sald dlaims are -based, as I will, atter
the said date, fortevth procced te diatribute te
aets of tee estate ion gtee parties entitled
teereto, sud vil not be lible for thc sanie te any
person of whose claim I shall not then have had

PAUL CAMPBELL, Trustee.
Toronto May B0th, 18".

Leadig Maufaturers.

-THE-

Toronto Paper Mf.Co.
WORKS at CORNWALL, Ont.

CAPITAL, - - $250,000.

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures tte folowing grades of paper:

EN6INE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-oalendered),
BLUE AND CREAM LATI AND .WOVE
FOOLSCAPS, POSTS, ETC. AOOUNT
BOOK PAPERS.

Envolope and Lithographie Papors.
Colored Cover Papers, superfnished.
Apply at the Mill for samples and prics.
Speclal ases made to order.

1828. -sh18.8.

J. HARRIS & 00.
(Formerly Harria & Aflan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Rolling il.
Manufactur of Railway Cars of evey descrlp.

tion, Chilled Car Wheels, Hammered Cr arAle
Railway Flah-Platea, Hammerd haftlug sud
Shapes, Shps Iron Knee and il Plates.

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the most Simple, Boonomicl aind
Modern of al OUT-OFF ENGINES.

O. H. Ne. 1 Iron and Steel Boilers
of all sisc uin stock readY for

dellvery

THE OSHAWA

MALLEABLE IRON Go
Manufacture o

MALLEABLE IRON,
CASTINGS

TO ORDEB FoB ALL I EDns of

AGRICULTURAL IMPLEMENT8
And General Purposes.

OSHAWA, CANADA.

Leading Manufaours.

THE PENMAN
MANUFACTURING CO., LIiteds.

Manufacturer of

Ladies' Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarng, Horse Blanketg &o.

The Celebrated PATENT WEAU-
LEAIOSIBR, smooth and equalto baud

knittlng, in COTTON, MEUIND, WOOL,
W.:f °' '*°heel°, double tocs for a , Ms

G:!e'oys.

Milla at PARI8, ONTARIO, Canada.
JOHN PENAN, President.

Agents:-D. MORRICE, 80N8 & 00.,
MONTREAL AND TOBONTO.

WM. BARBER & BROS.
PAPERMAK&ERS,

GEORGETOWN, - - ONT

-New, Book and Fine Papae.-
JOHN B. BABBER.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT&COLOR MANUFACTURERSe
SPECIALTIES

Coaoh Painters' Colora,
Cottage Colors, (Ready Mixed)

Reds for Agrioultural Implements.

MOKECHNE & BERTRAÂ,
Canada Tool Works,

DUNDAS, ONTABIO.
Suply complete outfits of Machinery for Bailway

Mah e Sho Locomotive BuildeCar Boudea.
Ilm et anufaturem P gactoria, e"c
ooeýffOT taken andiet shortest notlce.

endrs n sdPrie Lstsand Cataloguea fur-

THOS. WORSWICK,
IJlPUm , ONT.,

Manufacturer of the WOBSWICK "BBOWN

AUTOMATICCUT-OPP ENGIN&.
For durabality, a masibility of parts sudsono.

my of fuel, tels engine has no equal.Boiles c
steel or trou, made te order, Bhaftlng, Puilsys, ad
Rangers furnlahed on short notice.

ST. CATHARINES SAW WORKS
]eR.eH.SMITH &C09,

ST. CATHARINES, ONTARIO
sole Manufacturars lu Canada o!

THE " SIMONDS" SAWS,
Al our Goods are manufactured by the "Simondsa" pro .
Our CIRCULAIt BAWB are uuequallcd. We manuacture tee

Genuine HANLAN LANCE OTH DIAMOND, NEW IMPROVBD
CHAMPION, suda1 other hindi of CROSS-OUT SAWS. OurHRand
Bava are tee beat in tee Market and as cheap as te heapeat. A&k
your Hardware Dealer for the St. Catharines make of Baws.

The ,rgeas aw Works in the Dèmbaeal.
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CANADA LIFE ASSURANCE 00.
ESTABLISHED 1847.

-o-

Capital and Funds nearly - - $7,000,000
Annual Income over - - - - 1,200,000

-o-

Terente, J. D. HENDERSON, Agent.
Province of Quebfec Brancb, Montreal, J. W. MARLING, Manager.

Maritime ProvincesBranch, Halifax,N.S.,D . MLABCRNGEterl stan.

Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg, W. L. HUTTON, General Agent.

-- o-

A. G. RAIVS.BAY, President. R. HLLS, - ecretary.

ALEX RA 1iSAY, Superintendent.

CONFEDERATION
IFE ASSOCIATION

Ineorporated by Speei Ast of the Dominion Parliament.
Guarntee capital, 01,000,000. Government Deposit, 986,800

Capital and Ausets, 8lt Dee., 1881, 01,797,459
HEA» OFFICE, TORONTO, ONT.

Prookbui: Mr W. ]P. HOWLAND, O.B k.IO.M*
Vi.-rsNiuuu: Hon. WM. MMA.STE. LOT. Esq.

D<ref ors:
Hon. JAB. MACDONALD, MP., JAMEB YOUNG, Eq., M.P.P

Raliai. 7e. A. BALL.En.q.
Hon. ISAAO BURPEE, .P. 3 P .B E.M.P.
W. H. BEATTY Esq. EL NORD Esq.
NDWABD HOOÔ E% 1.W.RLGIBB~ >Nq

unBRunT Ms.A. M N A O ÅBD, Esq.J REENET ,lq.J. D. EDGAE.

dolmh.rg0. CABPMAEL, M.A.,P.E.A., ieo enow of St.John's conese

Managing Director: J. K. MACDONALD.

Life Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT, $104,000. 1
PESIDENT, - - - - JAMES TURNEB.
V:on-PanamnNT, - ALEX. HABVEY.

Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing business ln Canada only, preseuts the foflow-

ag Finanai Statmnto and solielts the patronage of those soeking un-
questionable seurity and honorable treatment.
Capital and Asset., Jan., lait, 1883, .... 81,295,835 66
In.omeduring yer ending 3st Deo..'82 381 142 S9
ANDBEW BOEBTUON, E]C., Pros. HO. J. B. THIBAUDEAU, Vie-Pres.

ABTHUB GAGNON. Sec.-Treas.

ROYAL
INSURANCE COmP'Y OF ENGLAND

LIABTLTY OF BFHARBHOLDEBS UNLIMITED.
CAPITAL,.......• 10 000,000

UNlqDaINVESTED,............•••••. 24000,000
ANNUAL INCOME, upward01o0.....••••••••... 5,000,000

Investments In Canada for proteotion of Ca nadian PoIcv-
holders (ohiefly with Oovernment), exoeed Soo,ooo.

lvery description O!frprylsrda odrt ae !peiu,m'Oum=m = = ==at= =of8prmium.

Head ofice for Caada--Royl InfsranOe Buildings
MOntreùl

joHN NAIQGHA.N I AOnie for
ITeonto

jON KAT, Jand Cd
&,TUE l. A =,

.IL ]. AUIT, ¡ O Ag

W. TATLEIJ, Am 1

Before Ineuring your Life examine the very Attractive
and Âdvantageous Pmanof

UN-ION MUTUAL
LIVE INSURAmNE OOMPANY OF POBTLAND, MAINE.

INCIORPRATED I 1845.&

JOHN N. DEWITT, President.
REMY D. SNIT. Seeretary. NICHOLAS DEGBOOT, Asst.-Seotary.

Governement Depsit at ttawa, - - - - 130,000
Assets, Dee. 31, 1882, - - - - 97979
Surplus ever all iAabilities, (N. y. Standard) - - 700,911 29
Dividende te PeIcy-belderm, t. 31st Dec., 1882, 94,068,886 18
Total Paymments te Peey-helder», - - - 919,364,271 70

This in the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in denlite terme by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for ie exhausted in extended insuranoe, and evey
policy issued, states in plain figures, the extended insurance and cah
value as the ease may be (after the third year), acoriding to the number
of ful annual premiums paid. NOT MERBLY ESTIMATES BUT
ACTUALLY GUABANTEED and after being in foroe THEER PULL
YEARS the policy BEOOMES INCONTESTABLE. Matured poli"ies
are payable at onoe without rebate of .interest on receipt of matisfactory
Fos of death, together with a valid discharge from proper parties ln
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and eash values do not inclue the
Dividende whieh will aeru to the PoliCy.

Agents wanted in unrepresented distriet.
lor further partieularS apply to

E. . MATSON,
supt. ter<.am.ais, 17 Terente St.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Oapital Sabocribed, • - - 370e,400
Depoited wth Deminien Gover-ment, • 1,10e

Pmssdsnt: JAS.ILR. BTNu.
Vioe-Preedents: WH.IAM KEBNSDq.,KM. . C T BARNER, Nq.

SHEPPABD ROMANS, Se., 00oaa1- siugmu.

This om-any offeru Pqu0tableeplansos!Liee surane on favorable terms
aud lumenIM) N OF RITAULE BPObLIEJIES, whleh, suer paymmst
of two full endowment ori three lie premium, will, on default of any aube.
quent preum, be continued in force til the reserve ia exhausted.

DAV1D DEXTER,

BRITISH AIM ERIOA
ASSURANCE COMPANY.

.m..U -...

Cash Capital & Assets, $1,194,879.07.
Inoorpor1tea 1883. Rena "O , Toronto,Ont.

BOARD OF DIRECTORS.
GOVEUNOS -- JOHN rmOarIsNNm

D5UT.GTDEO -- - - H.IL NNNSlsq.

HON. WM. CAYLEY. JOHN Y. sED Nlq.
H.L S. NORTEBON Nlq. JOHN LNcYU.ifsq
(*NOEGE BOYD, !1.RMET TAYLOR, Nq.

J. M. KINGHOR , Eîq.

Inspector,---- ...-- ...-...--...- BonaNT Mormaw.

BILAS P. WOOD, 8eoretar.

LONDON & LANCASHIRE
INSURANCE COMPANY,

MlA.msa-OHAS. G. FOTHEBGILL.
Sua-Kistann-. B. MOFFATT.

capitai Puny Subermbed. -- -
Asts, oash, and Invested Punds-.-----
Deposited with Goernment of canada, for the Pro-

teetion of PolteY-holders ln Canada.-.

99,260.000
2,605,925

100,000
AML LOBBBPAM ID n OMCEIN TBONTO, WITHOUT

BEPNENCE TO ENGLAN».

OMoe-XailBuildings, Toronto.
I. A. BALL. Chiet Agt. for Canada.

Agont for Toronto -T. M. PRINGLI.
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insuranoe.

NORTH BRITISH
AND MERCANTILE

imE & mFE
INSURANCE CO'Y,

ESTABLISHE» 1809.

subsmed CapiUal .... .49,000,000 5h
subseribed Capital Paid-up .............. 50nnn0
subscrlbed but Uneafed Capital.... 1,M00,000"

E8TABLI8HMENT IN CANADA.
MANAGI1G DIBECTOBs.

D. Lom MaiDougal, Esq. Thos. Davidson, Esq.
DiECTOBsL

GilbetSeoDtt 38q, o! MesuusWm. DOW à 00.
Charles i. SanithrEq.,General Manae Bank of

MoutmeL
The Bon. Thomai Bysn Senator.
WILLIAM EWflNG InieetSr
GEORGE NX. AHEE, BubInipelor.

I. N. GOOCN, Agent,
M weomgton t.E., TOBONTO

Head Office for the Dominion in
Montreal.
D. LOBE Uu.OUGALs.
TROMU" DAVMBON,

GmealAgets.

SIURETYSHIP.

THE CUARANTEE 00.
Of uomtb Amomi.

.APITAL, (authorised), 91,000,000
PAID Ur fluCa E, (no notes) 800,000

SETIS aud Resourao ove) 775,000
DEPOSIT with Domion Gov't 57,000

Tis Ccm im uder 1h.emrneei enced
Saaemen w uIntroduced h emto this

eotluMent 0W uuen yearsmgosud bai minc
su n the buiness

Over %axoooo have been paid in
Claimsto Employers.

HEAD FFICE,-260 ST. JAMES ST., MONTREAL

ProseUt: Vio-Presdsnt:
lM A T. GALT, G.C.M.G. HON. JAs PB IB

ED D . uJAM .

Dfrsotors En TorooeG:

»blenesin Toronto.

JohnI u. Ewlake. hairman, Presient CWanad
I0ded Credit 00.

0.9IL Gowmk Vlcse rssentro Bsre.
Bon. D. g.Maphermn, Prsdsan o!t.eSonate.

T. ftherd oDretor Bank o! Comrner e
Fir W..d L esran COtropBny,

JOENBTAED 100,
es &30 Tarente stre.

Mmagbng Director.

*NB-This Companyls Depoit 1lathelargest mule
or Guaratse buoiinsby suy Compeny, sud in not

Ilablef l.thesp lhisof any other riab.

GUARDIAN
Fie and Lits Assurance Csupany,
0F LONDON, ENGLAND.

ESTABLISHED 1821.
Captal - - - $10,000,000

Investednmds - $19 000,000
Domninlon Deposit - 107,176

ien. ge¶feT.aCO.Canda. 1EM. DENHOIL
goUessRo-ENRY D. P. ABURTONG, 68 Ein St.

,.esh...B. W. VANDEWATEB, ontado tret.

... ,-GL Im airoWI ,a iameSt 1Bk

Insuranoe.

RATES REDUCED.

Tie StaiiaiI Le Ailuac Ce.
HEAD OFFICES:

Edinburgh, m - Booland.
montrea, - - - canada.

Total Diribou,000
A .OUMUatled ni r g t thisco0Aàinnual Inoome.....,............aot ,0,0

Total amount pald.n Clarn during the luait8Yor,
oN Pe D MiDon oD or Pouieoto t
a day.

.AISe lea lsuTMontore n'.agi aCom-
pay il1h ayslaesor a oewth the

beelf atn xtfed dbusiness sud couneotion
otherwise.

LOANS ADVANCED on Mortp.ge of PolWm ites0h
extent of th. oMeie vlue.

O. UNTIER, W. M. RAMBAT,
Geu. Agent. MngrfrCanada.
OOc-flTorouto StreetToro.

LIVERPOOL & LONDON & 6LOBE
IN8URANCE COMPANY.

Invesled rundi, - ,000,000
Investmenta lu canada, 900,000

Had Oftpei, Oanada Branoh, Montri.
'OARD Or EDIRoTOA.

Hon1. M Sarnes, Chairman; T. Crabm, o.De
Charmnn T. :n eq.; Aungus0. n *oesÎeq.;

Mo.vsUlRisk a.pUe at Lotust OuernSBatu
Dwef Rouss uand larm Property Inured on

J0. B. BEEnD , 0. IF. 0.IT=,
Toronto Agent,

go Wellugton aS.
CDs Ant forthe

QUEEN
INSURANCE 00. 0F ENBLAND

,,em % a MUEII , Rm•rea4
Ob e!au" k fr cana06

GEO. GRARwAN, Agsnt, Toronto, S Wealngton
strmet East.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.
(Establihed 1808.)

Hsud 051oe for Caad, 6 Hospital Bt., Montreal
aReo, RMm.es., Agents.

subocrmea sE
bs bd pia De., 9,..................i1,00,0t

Toronto Agenuy-ALr. W IMrTa.

1884. 2oth Year. 1884.

CITIZENS
INSURANCE COMP'Y

OF CANADA.

Inauranoe.

NORTH AMERICAN
I.7IE ASSURANCE 00.

Inooratedl by specdal ct of OuDom's..ParUaWN
PULL GOVERNMENT DEPOBIT.

DIRamTORs:
HON. A L. MACENZIE, M . ex-Prime Minis.

ter Of canada, Preeldent.
HON. ALEXADEB MRInS, M.P.P. sud OHN L.BLA&IKIEB. Pe.Can. Landed Credit Co.

ic-Presidents.Hou. G. W. Allen, Senator.
Hom ]EL ThiMadeaSnlr ote
Hon. D . Maodona. 1E euten t-Gov. of Ons.
Audiew Robertson, Esq., PresL Montl. Harbor Trust

U. W. Smith, D CI& Pros. Building & Loan Asso'n.
W. B. Meredlth, Q.df., ILP.P., Lâondon.
B. 8. Strathy, Esq., Cashier Federal Bank.
John Morison Esq Goyernor British Arn. Pire A. Co.

E. .Meredi, Es , L.D., Vice-Presldent Toronto
Wm. Ben, Ms.uactuxerGuel ph.
A. H. Campbell, Esq., Pres. British Can. L. & In. Co.D. Maorae, Es q., Mnufacturer, Quel h
E. Gxrney, Jr., Esq., Direotor F'ederaliank enu.
H. H. CIook, Esq., M.P., Toronto,
John N. Lake, Esq., Broker and Financial Agent.
Edward Galle, airman Toronto Sohool Board.
B. B. Hughes, Esq., (Mesrs. Hughes Bres., WholesaleMerchants.)
James Thorburu, M.D., Medical Direotor.
James Scott, sq., Merchant; DetorDom'n. Bank.
Wm. Gordon, E. Toronto.
Bobert JaftryRs Marchant*
W. MoCabe, ., .B., F.LA., Managlng Director.

British Em»ire
LIFE COMPANY.

Estabushed 1@4'.

1AB^ TB"ne"ly - S 5,000,000

New Policies issued in Can.a
Branoh in 1883, 520 polioies

for 81,159,000.

Money loaned on first-clasa properties.
An Inspeotor and General Agent wanted for Wes-tern Ontario.

Apply to

F. STANCLIFFE,
Gen.Agts lu Toronto General Manager,
J. E. à A. W. rPIoH. MONTREAL.

MUTUAL
FIRE INSURANCE COMPANY.

Of th county o! iw ngton.
ssesse done-lu-idy, a.Pras.esès. apsaa

I. W. sTONE, GRAs. DAVDsON,
President. sM- -etay.

Head Office, - - Guelph, Ont.

TU UÀSI OW & LOON
INSURANCE COMPANY.

HEAD OFFICE FOR CANADA:

CAPITAL AND ASSETS, - $1,624,095.00187 & 89 8t. Francols Xavier 8t., Montreal,

LoSSEs ipAID, - - - - 2,000,000.00

In'urelnthia'Rellable Company and
Pat"on"se Home Industrles.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,
CHIEF AGENT,

12 Adelaide St. East, Toronto.

Jonm MAwAenas:
EDWABD L. BOND. STEWABT BROWNE.

J. T. VINosNT, In*ector.
DONALDBON & FREELAND, Agents,

TORONITO.
W-Active Agents Wanted.

The eldes ca adam vire .. u.. JC..

QUEBEC
FIEE ASURANo COMPANY.

Ustabuh.d 1818.

GoVEENmNMT DEPOSIT, . . .
AGENTs.

0&. Jobns,A-ros. A. TEEn=,
Kargan, ..- Gno. IL Guma.

NoSwak-THo. nOssom.
rops o-Ontaio.OGere nr.gn
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