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Thie Chîartered Banik,.

Bank of Montreal
ESTABLISIID IN 1818

Capital Subscribed, -....... l- $12,000,00)
Capital .Paid-up, .........- -- - 11,96,700
Reserve .fund,..-.. - .,60,00

Head Offie, Montreal.
Board of lirectors.

GEORGE STEPH lN, Esq., - - President.
G. W. CAMPBELL, Esq., M.D. IVice-Piresident.
Hon. Thos. Ryan. . Hon. Donald A. Smith.
Petor dat q. SirA.T. ;ait, C.M.G.
T. W. Ri hies, Q.C. Edward lackay, Esq.

. ort Scott, Esq..
R B. Angus, Gen. Man. 1 W. J. Buchanan, liant.

A, Maonider, Esq., Inspector.

Branches and Agencies in Canada.
IXontreal.

Belleville. Ont. Hamilton, Ont. Picton, Ont.
Brantford, Kinjston, Port Hope,
Brockylle, " Lin sity, Quebeco
Chathamn, N.B. London, Sarnta,
Cobour , Ont. Moncton, N. B. Simco, $
Cornwu 1, Newcastle, " Stratford,
Fe Oshlwa, Ont. St. Join, N.B.
Gor , Ottawa, St. Marys, Ont.
Guelph Perth, Toronto,
HallOi, N.S. Peterboro',

Agents in Great Britain.-London, Bank ofMont.
reO 0 Birchin Ltne, Lomba-d Street. London Con-
nlie--Robert Ulilspie, Esq., Sir John Ross, Bart.,

K.C. M.G..
Bankers in Great Britain-London, The Bank of

En land; The London & Westminster Bank: The
Un= Bankof .London. Liverpool, The Bank·of
Liveroo1. Scotland, Tho Britiei Linon Company
and Branchesr

A ents in the United States.-ew York, Richard
Be stand C. F. Smuitters, 69 Wsll Street. Chicago,
Bank of Montreal, 154 Madisoi Street.

Banskers in United States.-New York,The Bank of
Nev York, N.B.A.; The 3ferclhants'Nationai Bank,

Boston, The Merchants' National Bank. BuilliloTlhe
Farmera' and Meclanles' Natinal Baut; Sais Iran-
cisco The Bank f British Columbia.

(.bÏ!ntialaiForeiîs nCorcsionedents.-St.Join's,
Ntd., Tise Union Bank of" Nwfoundlansd. British
Columbia, The Bank of British Columbia. New Zea-
land, The Bank of New .Zealand. - Inia, China,
Ja , Australia-Oriental Bank Corporation.

siue Otrcular Notes and Letters 'f Credit for
Travellers available in ait parts af the world.)

EXOHANGE BANK
OF CANADA.

ÜAPlTA L PAIDUP,. £>,000,000
.READ OFFICE, . . MONTREAL.

DIRECTORS.
M. H. GAULT . . . President.
''. OAVERiiLL, . . . Vice-President.

A, W. Ogilvio, Thomas Tiffin,
E. K. Greene, Janies Cratheltn,

Alex. Buntin.

O. R. MURRAY, . .. Cashier.
GEO. BURN, .... .... Ispector.

BRANCHES)
iiàinilton Ont. . O. M. Counsell, Manager.
Aylmer, ht. . . J. G. Billett, do
Pak Bi Ont D. E. Cameron, do
Bedford, P.Q . . T. L. Rogers, do
Joliette, P.Q. . R. Terroux, Jr., do

AGENCIES,
ueec . . . . . Owen Murphy.

a e .D. B. Penase.

FOREIGN AGENTS,
LoNDoN :-The Alliance Bank, (Limited.)
NEw Yonal.-Tlhe National Bank of Com-

inerce; Messrs. Hmilers, McGowan & Co., 63
NVall street.

OmeAGo :-Union National Bank.
Sterling and Anerican Exehalg bougbt and

molâ. Interest allowed on Deposits.
CoUtions made promptly and remitted for

at lowest rates.

TIhe Ciîarterc H auli,

BA NK o F

BRITISH NORTH AMERIOA.
incorporated by Royal Charter.

Paid-up Capital, .£1,000,00o0 Sterling.

London Oo ce- Clemiient's Laie Lombard St.
E5 C.

OOURIT OF DIREUTORS.

John James Caler, H. J. B. IKendull,
Henry R. Farrar, J. J. Klnsford,
Alexander Gillesple Froderic Lubboclc
Richard I. Glyn, A. H. Phlsott,
W. Burnseyyume J. Murray toherton

Secretary-R. W. EnADnroae1,

IIEAD OFICE Ix CANAIA.-St. James St., Montrent
R. R. GRIND)Luy, ocral manager.
Wm. GIINiDiAY, Inspector.

.Branches auj Agencies in Canada.

London, KItngston, Fredericton. N.
Brantford, Ottawa, lonceo, N.B
Paris, Arnprior, 11alithx, N.S.
Duinnv.ljle, Re w Victori,,
lamilton, Montreal, Stanley, B.C.

Toronto, Q(uebec,
Napanee, Si. Jolsih, N. 13.

Agents in the United States

NEw yoiR.-. A. McTavish and G. M. Morris,
Agents.

SAN FRANeiorso.- A. McKInlay and B. I .
Glenny, Agents.

LONON BANaß u.-The Bank of England and
Messrs. Glyn & Co.

Forelgn Agents.-Liverpool--lnnk of Liverpool.
Austrata--Uiloni Baukof Australia. New Zealand
-Union Bank of Aistrala, Bink:ofNew Zealasnd.
Indla, Cliaand Japan,-Chartered MercisntileBlank
oflndia; London'and ChIna; Au Baik, Limited.
West Indies, Colonial Bant oris-,lessrs. Mar-
cuars, Andre & Co.

THE MOLSONS BANK
INcOrORATID B1Y ACT O1 PARILIAMENiT, 1855.

Capital, $2,000000 Rest, $540 000

HEAIOFFICE, 3ONTREAL.
Doirectors.

JorN MLNOLsO Esq., - - President.
Hon. Tus.WOnSMAN, M.P. - iice-President.

TiiomAs Cnazr, Esq. 1 R. W. SsnErnuer», Esq.
T. JAs. CLAXION Ezq. HonDL. MAccmnsoN.

H. A. NLsON, Esq.
F. WOLFERSTAI T11OMAS; -. Casliler.
M. HATON, --- - linspector.

Branches Of The Moleons Brnk.
Brockvillc, Millbrook, TJoronlo.
Eeteer, rruburg. Windsor,

-Pxero a, o ec» Sound, Srel, P. Q.
Lou do»ýý, !Si tis' Falls, cospeIliosz, X. Bl.
Meafordl, St.' Thomas.

1GE.NTS IN THE DOMINION.
Quebec and Ontario-Bank of Montreal and lis

Branches.
Wet Brunswick-Bank of N. Brunswick, St. John.
L'ooa Scotlia--lallitix Buanking Cotmpan and its

Branches. -
Prince ho licard Islaeu-3teroanta Baak of Bnll-

tax, Charlotttownl & >9nmmerslde.
NetofounladColisnecisul Bak f Neowfounld-

land, St Johns. .
AGENTS-N UNITIED ITATES.

Veiv Ynrk-Mecanics' National Bank, Messrs.
Morton, Bliss & Co., M Cssrs. C. F. Smithers & ;W.
V'atson; Boston. MorclînittNational Baink; Port

land, Casco National Banik; Chicapo,First National
Bank; Cleveland, Commercial National Bank;
Detroi, Second National Bank; BiUfalo, Farmners'
and Mechascst National Bank; Miqaukee Wiscon-
sin Marine and Fire 'Insurance Co. Bank; Toledo,
Second Nationaiotank.

AGENT 11 ,IN RAT BRùITAIN.

London-Bank ofMotntreal. Messrs. G
Currie & Co.> MessrS.'Morton, Rose & Co.

Collections made in all parts of-the Domin on and
roturns promptly reasddite at lowest rates of ex-
change.

Tihe ciartr

r«fRCHANTS' BANK
or CANADA.

Capital $9,000,000

IEAD OFFICE ONTREAL

Board of Directors.
SIR HUGHI ALLAN, - . - - President
lION. JOHN H AMILTON, . Vce'-Proesideint
Damase Masson, Es. AIsdrew Alla,, Esq.

ctlor Mtackengise, Lsq. R. Anderson, Esq.
Jont MLeI.nilsn, Esq.

GEORGE IIAUIU, - General Maisger
JOHIN ROBERTSON, Inspector.

nntArNoti s AND ast.

Toronto. Npatisae.
Iamilton. Brampton.
Kingstlon. Elora.
Belleville, Lindsay.
London. Alnonte.
Chatham Eiicardisie.
Galt. Orageville.
Ottawa. Peim broke.
Windsor. Mitchell.
Ingersoll. W uIrloo, OnI.
St. Thomas. St. Joln's, Que.
Strafford. St. 11ysacinthe.
Berlin. Sorel.
Owen Sound. lenfrew.
Wailkertons Beuhaîîîsrnals.
Prescott. ansnsqu.
Perth. lVi,1peg, Manltoba.
Levis. Monireal

Agents lis Great Britin.--London, Merclisis 1
Batik otCaststadat, 32 f.ombard Street. London mi
7ilitee-Sir Wmni J. W. ha'ynes Bart.. Il. E. Ment.

comacrie, Esq., Thomas 31ilurn, Esq., II UG I MUlOt
Jlsann eor.

m eis I Grai Brl/ain -The London Joint
Stock Bank, The Bank of Scotliand.

Agents in Nes York.-W J. Insgrain and James
Goldie, 62 Wall Street.

Bns tin New York..-The National Bank of tie
Republic.

LA BANQUE DU PEUPLE.

Capital $2;000,000.

IlRA) OFFICE, . MONTREAL

C. S. CiERRIER, Esq., President.
O. J. COUltSOL, Esq., Vice-President.

A. A. TtOTTIER, Esq., Cashsier.

FOIEIGN AfNTS.

Lonion-Glun. Mill8, Currie & Co,
Neto York-National Bank ofthe Republio.
Quebec Agency-La Banque Nationale.

City & Distriict Savlngs Bank.
Elcad Offce, 176 St. Jmes Street,

Open Daily from loto 3. Capital, $2,000,000

President, . .HENRY JUDAH.
Vice-President, SIR RANCIS HINCK8.
Manager, E DMOND J. BARBEAU.

BRANCH OFFICES i
Agents.

No. 640 Catherine Street, 2 -A. GAItIEPYs
No. 416 St. Josephs Street, - . -Hr. BARBEAU
Point St. Charles, Corner Wellington

alid St. Etienne Sirets, wl. DALY.
The Branches will ba open datly trom 10 to sud-

fromn 0 tO 8 p.m.
INTEREST ALlOWED FßR DEPOSITS

Collections made. Anerican Greenibacks bought
Exciange on New YWfk London'and Paris at Current
rates.
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Thle Ciartered Bankis.

THRE

CONSOLIDATED BANK
OF

CA N A DA.

NOTICE IS HEREBY GIVEN THAT A
DIVIDEND OF

THREE PER CENT.
upon tie paid-up Capital Stock of this Institu-

tion bas this day been declared for the current

half year [inaking, with the previous half year's

dividend, SIX and ONE-IAL liper CENT. [01)
for the carrent year], and the saine will be

payable on and after

FRIDAY, the FIRST DAY of JUNE
next.

The Transfer Books will be closed fron the

18th to tle 31st of MAY next, BOTII DAYS
inclusive.

TIIE ANNUAL GENERAL MEETING of
SHAREHOLDERS will lie held at the Banking
louse, Montreal,

On Wednesday, the 6th Day of June
next,

AT TWELVE O'CLOCK, [NOONI.
ly orde of the Boud.

J. B. RENNY,
General Managèr.

Montreal, April 19, 1877.

THE CANADIAN

Bank of Commerce.
Head Offioe, Toronto.

Paid-up Capital $6,000,000
Rest- -Hea------------------1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.

ADAMI HOPE, Esq., Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
F.W.Cumberland,Esq. T. Sutherland Stayner, Esq.
William Elliot, Esq. ,George Taylor, Esq.

J. Aruton,Esq.

W. N. ANDERSON, General Manager.
J. R. PLUMMER, Inspector.

Newo York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

EntASOHES.

Barrie, Hamilton, Slmcoe,
Brantford, London, Stratford.
Cayuga, Lucan, Strathroy,
Chatham, Montrea, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Trenton,
Gal, Paisley, Walkertown,
Goderloh Peterboro', Windsor.
Guelph St. Catharines Woodatock.

Sarnia,

Commercial eredits issued for use in Europe, the
Easit and West IndIes,, China, Japau, and South
Amerlca.

Sterling and'American Exchangoboughtandsold.
CoueCns rnmade on the most favorable ternms.
Interest allowed on deposits.

BANKRERS.

New York-The American Exchange National Bank
London, England-Tne Bank oir Scotland.

The Chartered Banka.

EASTERN TOWNSHIPS BANK.
AUTIIORISED CAPITAL,..........l.,500,00
CA PITAL PAI D ln Mtarch 31, 1217 ....... l,3ý8,64
IIESERtVEFUND........................ 300,000

Board of Directors.
R. W. BEN KE R, President.
C. BROOKS, Vice-PLresidenît.

B. Ponroy, E. O. BriIhmi,
G. K. Poster, Hlon,. J. il. Pope.
A. A. Adanis, G. G. Steves.

H ee Terrill.
Hcad Office-Sherbrooke, Que,

WLFA RWELL, Cushier.

Branches.
Waterloo, Richniond,
Coaticook, Sthtltî zead.
Cowansville

Agents inMnreal--ihmk i MIonIreaI.
London, Engltnd-Lonoluni & Uutnttty lBanks.
Boston-National Exchiange Biank.
Collections made ut all accessible points and

promptly remitted for.

ONTARIO BANK.

DIVIDEN) NO. 40.

Notice ls hereby given that a diidend of four per
cent upon the catltal Stock of this lustitution, has
tis l day been declared for the currenut hiait yeur, and
tatt the saimie wil e pyavablet, at the Bank and lis
liranches, on and atller Pridasy, the first dy of June
next.

'.te Transfer Ilooks wvill lie closed fros the ilth to
the 31st May, both days inclusive.

Notice is also given that the Ainal Generai Meet-
ing of the Stocktiolders, for the election or Uîrectors
for the ensuing ar vill be hold ai tthe lianklug
lousein, tihis C ty, il TUESDAIY, the 12thî day of

June lext.
The chair to ie taken at 1- o'clock noon, precisely.

By order of the Board.
D. FISIHER, Genîeral Miaiager.

Ontario Bank, Toronto, April 20th,, 1877.

IMPERIAL BANK
OF CANADA..

Capital Mothtlit•.- . S000,000
Capital Pau up.. -.-.-.-.-.- . 833,000

DIRECTORS;
B. S. HOWLAND, Esq President
TR. MERRITT, Esq. ice-President St. Ca-

tharintes
JOHN SMITu, Esq., T. R. WAnswOnTH, ESQ.
hoN. JAs. R. BEssoN, WM. RAMsAY, Esq.

St. Catharines, R. CAaIE, EsQ.,
P. HUGHEs, EsQ., JoHN FISKEN, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCHES-St. Catiarines, Itîgersolt, Port Col-
borne and Welland.

AGENTS rN LONDoN, ENL.-Bosanquet Salt Co.
AGENTs iN NEw YoaK--Dank of Moutreai.
Gold and Currency Drafts on New York and

Sterling Exchange bought and sold. Deposits
received and interest %llowed. Prompt attention
paid to collections.

Union Bank of Lower Canada.
CAPITAL . . - 2,000,000.

HEAD OFFICE, - QUEBEC.

DIRECTORS.
CIIARLES E. LEV Esq. President.
11ON. JOHN SHAItPLES, Vice-Prealdent.

Hon. Geo. Irvine, hon ios Mcreevy
D. C. Thomson, Esr,. J. B. Ienaud, Esq.
Andrew Thomson, I..sq.

Cashier-P. MacEwen. Inspecter-G. 1. Balfour.
BRANCHEs-Savings Bank (UppjierTownî).Monîtreul.

Ottswa, Three Rivers.
FOnEIGN AGENT.-London, The London and

County Bank. New York, National Park Bank.

Te Clartered flsanks.

The Bank of Toronto,
CANADA.

Yieorpo<srated 1855.

Capital, $2,000,000. Reserve Fund, $1,000,000

DIRI ECTORS
W I.LiAM GooDEIIAM, P>restdeit.
J Ai Ca U. WOtrs. Vice-President.

WL LIAAM CA w-rt uA, GEitonGe GooDEtHAî,
ALLX. T. lULTroN ilE"NIY CA wTHRA

JAMEs A'PLEnc.

HEAD OFFICE. TORONTO.

DUNCAN COULSON, CAsHirt.
11ti l LACU. Assis''rA'r CASîttER.
J. T. M BUltNSItDE, INSPECTra.

BRANCi IES.
MownEn J.MuraySmlith, MaIgnagr; PrICT.1

nonto, J. Hl. litopr 31inager; Coitaiun.,Jose
llendeltr.ýon, :llanager; Poir Ilore., Wy. Jc. Wa a-
worth, .laniager; l5Antixtt. J. A. Strathy, Interim
Manliager; S-r.CA-r ts s, E. 1). oswetl, interln
Mlnagel'; COLLINGWOOD, G. W. Ilolgetls, Ilnterln
Manatger.

BANK ERS.
LoNîioN, ENG., The City Bank; NEW YotIC, NI,.

liin alik of Coiiierce, and b'. F. Smithier and
Wv. Watson: OswE'coo, N.Y., Lake Ontarlo NationLti
Bank; QUiienEO and OTTAWA, La Banque latioltle.

STADACONA BANK
QUEBEC.

NOTICfl s lereby glvel that a dividend of TlIl EE
per cetl. alupn the tailup calital stock of ths insti.
luti on tits boetci iclreld for the currelthatf-year,
and that ihe samîîe will be ptayable Ut li banking
house in this city ont and i terFriday tle lirst day of
ýJune nlext.

The Tamisler Books wlll b closei Irons the 16th to
the 31st Iay next, both days lieluslivo.

'lhe Annual Genîeral leeting of the slareholders
will be leld ut the bnili ont

Tuesday, 5th June next
at 3 o'clock pl.m.

1ty order of the Blonrd

Cashi er.
A prl 28, 1877.

THE HAMILTON

Provident and Loan Society,
lion. AnASr Iloi'E-President
W.. E. SASnMonno-Vce.Prcesident

Capital (autlhorzed te date) . $....1.000,000.00
Subscribed Capital. .................. bo.20.t0.00
Pald.1 p Capital.................. .... 66,749.00
Iteserve Fund........................ 65,000.OO
Total Assetis............. .......... 1,074,404.00

MONEY ADVANCED on the security of Real
Estate onî the most favorable termcs.

s1'NEY tECEIVED ON DEPOSIT and Interest
allowed lit F and 6 ner cent. lier ianum.

KING STREET, HAMILTON.
I.D. C'AMERION, Treasurur.

THE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, . . . ONT.

(iNitcOn'IA·r 1504.

Paid op Capital. . .- $903,461
Reserve Fund 204,000
Total Assets •............ - - 1,895,819.

Money advanced on the Eecurity of iiprovcd fari
proyerty an favorable term,îs.

MuIORT1'GAGES58 PUICIIASD.
Inîterect allowecd on Deposeits ut thes rate cf t andO >1per

cent. per annum.
Ottce: 442 RicinosnO ST.,

London, Ont
L. GTBSON,

MANAGER.
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inanci al.

THE ONTARIO
SA VINGS & IRNVESTMENT SOCIETY.

Subiscribed Capital - - - $1,000O,t00
Paid up,-.--- -- 621.000
Reservo Funod, - . - . 121,800

Moniey loaneil on Real Estate Secmrities oncly.
Municîcipal and Sch1ool Section Debntuiespur-
chaised.

SAVINGS i0ANKZ BRANCI.
Interest allowedt on Deposits, at the rate oi5 olt

er. cent ler anm. ILLIAM F. BULLIIN,
lMann1ger.

Oflico Cor. Richmond & Carlig Sts.,
London, Oitario.

Laig lholesle T'rade of* f' lBontreal.

SHAW BROS. & CASSILS,
TANNERS

AND) DELERdi S IN

HIDES & LEA THER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.
IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,

No. 10 LEMOINESTREEPT,

MONTREAL.
AURCIID. M. CASSILS. CIIAS. STDISON

000HIRANSE, CASSILS & 00.
:AfANUFACTTURERS 0F

Boots and Shoes,Whesale
CORNkER OF:'

St. Peter & St. Sacranent Streets,

M. Il COCHRANE,
(IAS. CASSILS, MONTREAL.
ABRAMSPAULDING.1

AXES, HOLDEN & 00.
Manufacturersof, and Whioloale Dealers ln

B3oots and Shïoes,
596,598,600,602& 60CraigSt.,Montreal.

A large and weill assorted stock constantly
on hand, specially adapted to the wvants of the
conntry trade.

LEQQAT. & JOHINSON,
MÀclcAC'rOEns 01

BOOTS &SHOES,
BAVE REMOVED TO

39 & WILLIAM ST., MOAITREAL.

Leading Stock Bro!rer« of mlSlontrcal.

WILLIA[ SACHE,

STOCK BROKER,
ember .Montreal SStoc Exuchange.

'OFFICE:
96 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Ch envicals, Pig Iron, cS'o.,
5 ST, SACRAME19T ST.,

MONTIEAL.

FRANK BOND & CO.,

BR OK ER S,
7 ST. SACRAMENT STREET, MONTREAL.

Stocks bonglit and sold at 1per cent. Coimmission
oinfli toitr value wheti $5000 or over.

FENWICK & BOND,
STOCK BROKERS,

OFFICE:
No. 4 MER0HANTS EZSHANGE,1ST. ACRAMENT ST.

J. R. MIDDLEMISS & CO,
BANRERS,

Financial and General Agents, .
Dt!ALERts iN

STOCKS, BONDS AND DEBENTURES,

Sa/i and pro/ijicblc investmncts secured for
clients.

ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xauier Street,
MONTRE A L.

MACDOUGALL & DAVIDS0q
BROK EiS,

North British& MercantileInsurance Building
*MON'TREAL,

Meibera qf tic Slocki Exchange.
Connusr'os r.-Thie'Bank ol3lonîtreal, Lon-

don. Me.ers. Morton, lse & Co., Loiidon; t'TheBank of Scoitatd ini Edinbu rgh, GInsgow and Dun
ce: Msrs. Cammaniin & Co., Nw-York.

RITCHIE & NOTT,
STOCK B3ROKERS,

(i Teimbecrs of' the Monitrealt Stock Execa,),

Oflice No. 6 HOSPITAL STREET.

Stock bougit and oldt for cahn or On margin. Tavest-
menolts madgîi ur rcceccie. Loancs niegotiiied. Ait invest,
imnts made trougli as will lie perîilleîîy repoiti

upon, ni the iiterest of all 0ur eet.si wi eceie our
oit creful aiid im iinte atentioi.

JAMEs U. Rircitmt. Joui V. NoTT.

J. D. CRAWFORD & CO.,
Of the Montireal Stock Exchange,

Stock & ShLare Broke3rs,
CORNEn HOSPITAL ST. AND EXCHANO

Jou.r,
MSONTRCEA L.

J. Dl. Crawford."' "" "' Goo. W. Hamilton,

LeadEn., Stock Br olers of Tor ontoi.

HOPE & TEMPLE,
Stock Brolers and Est ate gents

IS KING STREET BAST,

TORONTO.
W. lorit. R. Il. TPiLretc

H L. HUME & CO.
zo KING ST., TORONTO.

STOCK BROKERS,
Etate Agents, &c.

Stocks, Debentures, Mortgage &c., bought
ild sold.
N.B.-Tle Stock Echange attenled aily.

JAMES & PHILIP BROUWNE,
E3 , a- E E.s

STOCK BROKERS.
Members of the Toronto Stock Exchange,

Dealers in Sterinog Exchng:i, titBank Stocks, Di.
bent mies, Mo igigs, &., U. b. Curvency, Silver aid
toiids- Drat ls on New Yoik issued lin i old and CUnr-r ency'. 'rompt attenOtion gven to Collections. Ad-

vances made on Smciiries.
No. 64 Yonge Street, - - TORONTO.

W. B. P1H IPPS & SON.
Bankers and Stock Brokers,

Toronto NStreet, opposite old Post Office,
WIl. . Pir's. W. AuTilun Puirs.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold. Stocks carried on Margin.

MURDOCH, ROBINS & 00.,
ACCOUNTANT,

Estate and General Commission Agent,
OFFiCE AND WAREnOUsE:

11 FRONT STREET, EAST.
P. O. Box 494. Toronto.

A. T. M'CORD JR. & 00.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK.BROKERS

AND
GENERAL AGENTS.

Citizens Insurance Company of Montreal, Ca-
pital, 62,000,000.

Gore District Pire Insurance Co. of Galt, Ont.
'United States Plate Glass Insurance Co.

Geteral Agents for the whole Doininion.

TIS PAPER IS ON FILE WITii

Ad]vertising Contriacts can be -ade.
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A ,.lsui e ansd AccountanIts.

PUBLIC ACCOUNTANT
AND

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be useod

in the Province of Ontario,
MCONTREAL.

13t St. Janoiiis Strict.

Perkins, Beausoleil & Perkins
Assignecs & Accountants,

60 ST. JAMES STREET,
iuONTEcEA L.

A. Mi. E PIl tKtNS, Coi. aoi Olliciat Assignec.
C. itEA US lI) .1 lliendi Anmigueu .

A L.M 1. l'lfttiNS. Accou,î,i.nut.

WHYTE & FERGUSON,
.ssigee Ac c -'Jcouvi(i i us,
JOHN WHYTE, JOHtN FERGUSDN,

ST. FANCOLS XA4VI i STIT

TsiEr t EIIA i..

DOUTR3E & WHEIITi'ON 1
./SSÎTl/c'684 ,/JctlllT/Á,IS>

59 ST. FRANUOIS XAVIEl tST.,

- .tîîiîîao s )Duurni A. . rrroN,

LAJ OIE & SEATH
ASSIGN lcES, A CCOUIN' N S anrd

C(>lhLITIISSiION ElcS,

66 and 68 ST JA3IES S'EET
* MONTRflAL.

DAVD ,3AIW tL Cuntant Ottiotit Acs ione.

DUPUY, TAYLOR& DU FF,
Official Assignees, Accountants,

ComizIssioners .for taking Affidavils,
353 NO''IrE DAtE STEREET,

Orrosmtî ExCHraG BaNiZ, MIONTREA L.
Louis Dtfeul,>e Oficial Ac'ignee.

Comiscstiers of i tie sulberior
J VNTY outo oe Camidfa amd

Jon f M. M.UF . for vincr e i,> Ontario.

JOHN FULTON,
Accountant, Assignee, and Auditor,

COMMISSIONER FOR TAKING AFFIDAVITS,

43 S Frncos X eî Sir et"
MONTREAL.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

E D W AD EVANS,
OnPICIALASSIGNEE

22 ST. JOHN STREET, M,[.ONTREAL.

ANigtireMe Risur Aeco.lilait lits.

STEWART, OUPUY & Co.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

T. M. BRYSON & COD
CUSTOMS A GENTS, SIPPERS, &c.,

No. 32 ST. FRANUOIS XAVIER ST.

Al l3somis ,usimness promptly' attended to.
Stor-age free or in Coud.

JAMES DOUGALL,
ACCOUNTANT,

N<. 2 Merchants Exchange Court,
10 IHOPITAL STREET, SIONT RE A.

THOMAS MILLER,
Accouintant and Official Assigneo

For the County of i erth, Ont.,

abtlihed in 185S.
Special Attention given te Iisolvency Business.

COLLtt~lTxONS punetially attecilmd to,, nudx pomit

returnls ,Ii:iiiitCd.

Office, Odd :tellows Block, Market Square,
STRATFORD, ONT.

Lead!i î:1~I Wole sale Trmt e of 91ontrrenuI.

COCHRANE, LEWIS & cO.
15 IlospitalI Street, SEonitreatl.

Rpreset'ing in Cniî,ida,
\ijt Enti & Col., port. Confectioniers,

Ghisgow and Louon.
Jois Gir.t.ow & Co., ickles, &c,, Leithî.
L.i & Ewas, sti. ce Manufacturers, Paisley
W LI.a luîîisy î.& SON. IHonI rseley Fieldd Uhiaiiî

WVirks, Wîoî,lhrinunton.î
MAR TIN & Co., (.irit illboard3 antutfalctirers,

3lcK1o&ANAith1 LL.Crowi Poit)t'robe Works,
(Glas~gow.

GAS FIXTURES.
A large anti varied assortment

ritonizcd and Crystal G.izalilers

Eraccet,, lcl Lamps, &c.

ROBERT MITCHELL & CO.,
DivONTRUEA L BUEI SS WVORKIS,

Corner of St. Peter and Craig Streets.

M MULLIN & .
STIAMU SAW & PLANING M.LLS,
South Sile Canal, Next Iedpasth,'s Sugar Relinery.

AIl sorttind dimensions of

SAWED LUIEIE. AND TIEiIEt,
Suitible lor fluliding,

Consantly on hand or Saved te order.

SEASO.NED & PLANED LT.TMBER
Of every description, ahvays in Stock, at Lowest

Market l'ricee.

Plmaing aid Sawing at very low Rates

Leadin, Wliolesale 'rade of Iloutrenl.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

Importers of I'it ron, Roia hron, loiler trle,,
ulmniizidt h~iron ,uOr Iate. Till Plates,

Holer u'l'bes, Gnu Tu bes,
Inigot Tin, Rirets, Veined Mrl
Ilngot Coplper, Iron Wire, Roman Gemient,
Shieet Copper, Sieel Wire, Portlatiidenielit
Antimoniy, Glass, (Otnadit fClemeit,
Sleet Zinle Paints Patvinug Tiles,

I ngot Zinc, Fire Ol'ay, Ga rden Vases,
Pig L'ad, Flie Covr Chinicy Tops,

Dry Red LeaI, Fire Bricks, Fonmiain,
Dry W'te Lead, DRAIN lIPES,

Patent Encatictie Paving Tiles, &c.

M/ANUFACTUIIERS OF
SOFA CHAIRS AND BEDSTEADS.

A large stock always on iand.

J. BARSALOU & CO.
Ileg to callie tienti,, lion or f li r mîimîîerous friendc

iol the public genierally, te 0o fact tit they llî:vo
comt pleted thelir

EXTENSIVE SOAP FACTORY,
aid aire lnw prepatred to h'urnish ie 'trate vill i ail
clases ofSoni, firom the commîîon 11ar Io Lliue finet

All ilrs iiictally attteidtel te, aud best et
satisfaction guiraiteetl.

J. BARSALOU & 00.
SOAI' A NUFACTUItitES.

Cor er St. < therinc ad Diriham Sti.

0 0 TTON, CONNAL, & 00.,

CONNAL, COTTON & CO.,
97 We.st Gorge Stire, GlasgoV.

Succesors, te tnrrison, iaclean & Co.,
Reitrennintg in Canadîa CITAS. TiSNT & CO.,

St. Rllox, GsgwSl Sod aa Ash. leaýcing,
Pcnwder, Itol Sulputir. I.J. JENTIiOVEN & SONS

LodnPgLead. WM%. LANG,'Jr., & CO.,Glgo
-lo l.ea, Litharge. i, & Il. TEi NAN', W'elIl
Park Brewery, Plagow-tinia Palî Ale and ror,

and nothr weII-known isiîes. Ais Scot.1ch Rclined
Sngar', Linsee,1 Oil, 'in Pilate, Sheet Ztn, et., etc.
ro-Onlers foriy of the above or îoher etoo.ee-

tedl in, Btriits rarkets oi bent, possible terns.

LEO IIARMBURGER.
BROKER& COMMISSION MERCHANTIN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., MON T R EA L

LA CANARDIERE,
Beauport Road, Quebec.

One ruile fromt the Dorchester Bridge, vadîIlbîe
lroperty, weortlh S14,000, to be sold for luIl'

thîe cost; Conch house, Stables, &c.
Apply to LOUIS LECLERO,

Notary, Quebec.

W. E. M. ROBITAILLE
Importer and Dealer in

F cy .SG cc'es.
Oils. Chemicals, Essences for Liquors

a specialty.
73 ST. PETER STREET, QUEBEC.

W
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Leading WholeIal Trade of tmontreal. Leading Wholjesale Trade of Montreal.

BEATTIE & BROSTER, JAMES ROBERTSON,
IMPýORTERS

OF

T E A S
GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,

JkONTREAL.

H. MATHEWSON & C0.,
IMPORTERS

.AND

WHfOLESA4LE GRO CERS,
188 & 190 McGilU Street,

MONTREAL.

ROBINSON, DONAHUE & CO.,
IMPORTERS

AND WHOLEsALE DEALEMs IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICE & ST. IIENRY STS.,
MIONTREA L.

Samples sent ly mail ihen desired.

THOMAS H. CDX,
Importer and ]Dealer in

Teas, Wines,
and General Groccries,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
M1ONTREAL.

cOSTELLO BROS>
IMPORTERS,

Wholosale Grocers,
WINE & SPIRIT MERCHANTS,

49 ST. PETER STREET,
NONTREAL.

E.E. GILBERT & SONS,
-MANUFACTUREIIS OP

PORTABLE AND STATIONARY

ENGINES 
Steam Pumps, Shafting Pulleay, &c.

Ofmce:

General Metal Merchant
AND MANUFACTURER,

Canada Lead and Saw Works,
WORxS:

Queen, William and Dalhousie Streets.
Ofice and W arehoue-20 I'ellinton Street,

MONTREAL.

FISH, SHEPHERD & CO.,
1a ST.IIBLENJ ST.REE£T,

IMPORTERS Or

DRESS GOODS, SHAWLS, &C.
Agents for, the Celebrated

"Dragon and Bear Brands"
or

BLACK LUSTRES.
All numbers constantly in stock.

THOS. LEEMING & 00.,
COMMISSION ME RCI/A NTS

EXPOIUT AGENTS
For the Purclse and Sale of

BUTTER, CHEESE, PROVISIONS,
GRAIN AND FLOUR.

ESTABLIIHED IN 1859.,

oOJNER KING AND WlLLI1M STS.
M.O NTrEEA L.

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The GOLD MEDAL awarded by the Britisb

Commissioners at 1e entennial Exhibition,
1Philadeiphin, for tUe best TWEEDS.

The Only Gold Medal given at the Cen-
tennial Exhibition for Woolens,

B. lOSAiMOND, Preldent and Managing
i f: iteclor, ALMONT19,

F. STEPIIEN & CO., SellinA aAgntL.MOTIIAL.

A. HODGSON & SONS,
PRO DUCE

Commiission Mercha~nts,
MOtINTREAL,

ALEO, IN

NEW YORK and LIVERPOOL.

HE-NRY PARKER,
)EJLER AKJ) EXPORTIER

722 ST. JOSEPH STREET, Canadian Produce,
WQTRE.A. MOETRLAp

Leading Wholemnle Trade of Mlontrenl

JAMES JACK & CO,
( Late Sinclair, Jack Co.,)

Flholesale Groce7s,
)irOnTERs OP

EAST & WVEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Ste.,

MONTRlEAL.

H. A. NELSON& SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MANUFACTURERS OF

Broons, Brushes, foorlen
AND WILLOW W AIRE,

91 to 97 ST. PETER STBEET,
MONTRE AL.

56 to 58 FRONT STREET,
-Oronroo..

ORATHERN & CAVER.HILL
IMPORTERs OF

Hardware, Iron, Steel,
Tin, Canada Plates, Window Glass,

Paints and Oils,
Oaverhill's Buildings,135 st. Peter st.,

MlONTREAL.
AGENTS, VEJILLE MONTAGNE ZiNc Co.

WM. BARBOUR & SONS,
IRISI- FLAX THREAD

L ISBURN 1.

4v
«FLAX àr

Linen machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemnp Twine, &0.

WALTER WILSON & Co.,
Sole Agents for the .Dominion,

1 & 3 ST. HELEN STREET,
pKONTREA L,
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lieadlg -Vholonale Tirade of Montreal. Leadisg Is

MLACHLúAN BROSP
& COMPANY, ROBERI

IMPORTERS DRY 0ODS. &

Invite the attention of

CASH BUTY RS

te thir Stock which is now WeIl assorted.

468 ST. PAUL STREET, MONTREAL.

J. S. MCLACHLAN. . MLCAosAN

CllAntEs MontTol.

CRO.L..YAIT & CO.,
IMPORTERS OF

No 20a McGILL STREET

ROBT. DU.NNI' & CO-,

iesale Trade of ixontreal.

Spinfg, 1877.

SONS, LINTON GEORGE WINKS & CO.
COMPANY,

bEMOINE & ST. UELENi STREE~TS,

MONTREAL,

I1XPoRT3l5$ 0F )RY GOODS.

Stock now complete in all Departments

Marci 7 177.

BROWN, TAYLOR & C0
IMPORTERS

STAPLE AND FANCY

Importers & Wholesale Dealors

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE

CORNER OF

McGILL & BONAVEN1TURE STS

D RY GO O D S BELDING BRUS. & CO,
ivl OJ 15SA f, Es.

162 McGTLL ST41 MONTR~EAIt.

Jou STevEsi'soN BRowN. INNEs M. TAYLOR.

ANTHONY McKEAND & O.,
VNUFACTURERS' ACENTS,

DRY GOODS, Qf1 i
VICTORIA SQUARE,

MONTB4AL.

As usual JOB LINES a Specialty.

GLARKS ELEPHANT

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS

IN THE MARKET,
The folloving Sewing Machine Compamies recon-

mound thissu stomnrs assd tise uusstlie te se hIs
COTTON THILEAI ONLY wWitI tlsetrMalilseO

WHEELER &WILSON Manurg Co.
SINGER Manufg Co.

-OWE Machine Co.
rRAYMIOND Sowing Macuine Co.

0. W. VILLIAMS Sew'g Macsine Co.

Wholesale. Importers only supplied.
WALTER:WILSON & CO.,

Sole Agents, Nps. 1 aptl ai St. helen Street.

14 St. Helen ß. Montreal.

Oanadian Wooflen
ana Cottçn vianufactuires,

CANADIAN & FORElGN WOOL,

ANrsoI McKEASD. JAS. oCRANE.

OELAI)D & MCLAREN,
Importera and Manufacturers

GoRNER 7

WE LING TON & QREY NUN STS.,
IuONTREAL.

Pig lron, Gaivanized & Black Sheet
Iron,

General Supplies foàFoundries
Fire Bricks and Fire Clay,
Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Edging,

Cemnnt Portland, Itoman and Water-

Limae,
Tiles and 'lue Govers
Wheelbarrows for Excavators,

Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

MAN'UFACTURERBS 0F

Machine Twist,
Sewing Silks,

Tailors' Twists,
Embrôaery ana saddlQrÏ' Siks,

16 Bonaventure Street,
1M0NTRUiA L

SALIES-ROMIS IN TWfE U. S.
New York, 510 Broadway Philde1phia, Cor. 6t
Chicago 198 VZsst 41til nisi AppIl Streets.

son Street, Boston, 56 $ummor St.
Cincunati, 16 West 4th St. Louis, 601 North iti

Street. Street.

W. S. Brown Co., Agents, 669 oitsrlet St., San
Francisco,

NorIcE.-City subseribers who contemplate
removing, or have removed already, will please
send information thereof ta this oftice.

- The municipality of Garthby bas grante4
a bonus of $3,000 to the Quebec Central.

- A farmer near Waterloo, Que., is said to
have made -ive pounds of sugar to a treo this
scason.

Large crops will be put in Fraser River
Valley this year, no fear of bigli water being
flt.

- Building operations at Bellevillo are brisk,
many fine residences being in course of cre0
tion.

- Niglit work has commenced at the Joseph
Uiail Worls, Oslawa,-preparing for thehar-
vest.

- The people of the Eastern Townships are
happy over the briglht crop prospects oftIe
current year,

LG1ading h a o n

SPRING, 1877.
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Lend1ui n ho2 saJl Trade or Ilutren .

JOHN TAYLOR & BRO.
6 ST.JOHN STREET,

OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT. ÈTEAM PIPE & FITTINGS,

OAST IRON WATER AND GAS PIPE,

RUBBER-GOATED TUBING.

AGEINTS FoR

MORRIS, TASKER & 00., (Limited) PHIL. U.S.

EÀGLE FOUNDRY,
CEORCE BRUSH9

24 to 34 King and Queen Streets,Montreal,

Stoomi Engines Steam Boilers, iloisting Engines
SteanImps, Circulîr staw 31lis. Unarkt 31,l, Water
Mitlls, Mill Gearing, iH angers andt Pitttilslal tund
P'ower lioists for. Watrehouses, &ce., aisO, sole Ma.
fileturers of o-
MaIlîes Patet Stone and Ore Streaker,

with, Patoited Iliprovîîllets.
4 SKWITH'S Patent Hydraulic Lift.

Âr AGENT FOR
WATERS' PERFECT ENGINE GOVIlmOR

And Heald'& Sisco's Centrifigal Pumps.

- A t the annual spring sale of f*urs at Port

Rowaiî Ont.,.last wleek t little over lifteen, thou-
sand ratskinswere sold which were bought for

It is not expected that moie thtan 0,000
saw 1ogsvill reah Belleville tlhis year owing
to the Iowness of the stremuis.

- Palmerston is preparing ta offer a bonus of
$1t>,000 to ind ucehe SLratford and Miron lail-
way Company ta run lie road throuigh that
to%. yn,

- The cost of thre production of cotton in
the South is grettest iti lississippi and Louisi-
alina *wlil itis least in Texas, South Otrolinn,
aud Georgia.

Mr.'Thoinas Davidson, of tie firîu of Mac-
Dougalil ind Davidson, lins resigied the Vice-
Presidency of tite rtguiir Stock Exchange of
this city.

- A bill lis passed tite Illinois Legisltuttre
authrizimg railroad conductors to stop trains
and pî citeverybod playing cards for mtoney
or usimîgobscene language.

- Ali parte inåitI Rivesr,lias., denliig i
liquor, eithîer whloésLíe oîrtail, hînve been nio-
tified toediscoLîtinue selling, and 7 several have
beea irosecuted for not obeying instructions.î

- A despatchb fron New York states 1ha1t tlie
visible supply of wieat on Ap.ril 28 wiis (3,786,-
597 bilsiels, vhicb is 703,678 bushels less ,thîi
the amóunt v.isible April 21.

- Learters -of designing in faricy goods in
tie Institute of Teclnology at Boston are now
placed at. aloom and required to produce a fat
bricwt htheir original pattern.

C. Gârdon, iwhtolesale dealer in fisht,
hînda d meeiiig of his creditors aboit a week
agoi l iabiliies are suîall-ab.out S4000--and
crediturs bave agresd to, acppt 50-cents ou the
doliar.î

G C Fote, aifSte rbrooke,jobber in notions
nd fancy goodo. lis conte ustder. the.bailiff's

Leadinu, Whlesale Tr le or Monttren]. >l

G REENE & SON
FSTBI.-IHEI 1.83B i

HATZ, OAPS, ES
BUFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S EURS, FUR TRIMMINGS,
GLOVES, MITTS, KOCCASINS.

517,cu9e ctl2 Compd72,Zete. PLsso,'Itmen-ET

TERMS LIBERAL..

517, 519, 521, 52, and 525 Sr. PAUL Sî'~~r

hammer. We understand acconimodation piper
bas hald sainething to do with his trouIbes.

- A first and final divitlend or 20 per Cent.
n the. insolcentestate of illiyard & Armstrong

of SI. Jlit, N., liquor ierchantis, has beenî
declared patyble iln ai ta18lth instant.

- I r. S. G. ijetty, of lits 0l1tia Business
College, Belleville, lts left for Toi-ono, in which
city lie lits secured a arti-shii ini the jiblisl-

ing firm f Atuil Milier & .Ca. Mr. lintiy still
retaiis an ititerest in the btintesst college.

- The asesstientoa St. lhomas, Oitt., siows
tiat lite i itiarante irolerty issssutent is
$123,870, and thie icretase of' popultiat -127-
the total tssessinient beiutg 5,9189 73, and the
total population 5,954.

Nunierotis coiterieit -I Dominion ai i

iotes itve bëent pnesseted lat the arions baniks

in Toronto rect ly, principailly by fhrmers,
whito received te t orgetd bills il, inetit t for

cattle and grain.
- A wril of attttithent lias issued against

thte liin of Jouhn Ttylor & Ca., who began the
mauifacture or fire-troof sales itn Toronto i
1873, and sttlîseqtueittly tidrwett severatl
changes in partntershiis.

- The inijorts oi Moitrieal for April werc
Z356,521 in excess OF the total in the corres-
pontding tîtaîth last yeatr, a large portion of
t1iat increalse octurriîg in the leading articles
of dry goods. Tie totali ixports wer- .190,869
agitinst 55,920 in Spril, 187G.

- The Royal lusurance Comiany dottaed
$250, the North Brilisi and lercantiie .100
ad lite Lonldon aid Liverpool an Globe 200
for tlie relief ai the famttilies of the firemen ,,
killed at the late disaste in this city.

- Jîtntes Dean, a Londo, Ontario, insurance
anîd fittincial agetit, has atb.aonded to the tJiited
Statet steaving his partner, and t ntumlîber of
citizeis to regret their former good opîinion or
iis character.

- 'he long Ieiiing suit to test Ilie vialidily
of the Melbourne aii ndt tîtlmliton Gore by-la w,
gr-tti lg a boulis ta te .lissisquoi and Mlack
River Vtalley Railway ms tii decidt in vor

of the coipany.
- Oregoi lus a niew ex hediei t for liepig

lier citizentt sobier. le ery I Who drinks is
obliged to ttle olut tL liceue costiig 5. It is

aî penII aollence for uiy iquor dele- to sell i
drink lo ant itilicenîseil persont.

-A Hosioi paper lL says that Lwhilst the %tar
has raîised the prices of weliat and flout il lits
had ite eflect to ictduc tte aoi fCotton anid
petroleumî, anl that te loess tte Stouth in lite
reductio of lite price of cotton is esitittied lo
be at least $20,0I,00.

- Tlie cust ois' receipis rt ,th toth 

April at Lodilon, Ot ., wett:-Iiipohirts, $222,-
591;, against $128,103 ini 187u ; i increase :594,490;
entered for colsimptioti, $215,703, tigainst
8127,069 in 1870; iincretse $88,u34; duties pi.id,
831,240.70, tgginst $2,672.30 iinrcase $D,1GS.-

- A broker on St. Stcrament street sold 300
bar-res of svrup in one lot this week ait ilt ad

vance of tetn cents a gallon. Single sales of
S75,000 wvorth of syrup, suchL as that made by
the saine intrty a couple of yettrs ago to the
Iealttîli leflinery, tre becoitig itistoricil in
Montreala.

- Te ann tal report of the Britoi liedical
inil Gcnteratl Lifa Associatiot will be frund on
ntother page. Tli staftemiîît of the Briton
Lit Associatioïn vill ppear in aîr ntext issutc,
when we shall refer mre at length ta both
contîiiiies.

- Ilotel proprietors throtgiatit hlie United
ttt -s tare temulatitg one anollt er in providing

lire escapes, and otlimrwîise rendering - their
lotels securre. IL is t be bolted soie of the
larige establisinents in Canada vill lock the
stabîL door before the steeil is stolen.
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Leadi se '%xolesale Trade or iKonitren.

HENRY CHAPMAN & CO.,
Montreal.

Sole Agents in the Dominion for:-

Messrs. Gonzalez, Bans & Co., Xeres de la
Frontera, Sherries.

T. G. Sandemain & Sous, Oporto, Ports.
Butler, Nophew & Co., 'do. do.
Pablor Oliva & Castles, Tarragona, Red.

Wles
Leal Brothers & Go., Madeira, ladeira

Wines.
Theo. Rooderer & 0o., Rheims, Chais-

p'agiles.
Louis Renout, lepernay, Champagnes.
Cuzol & Fils& Co., Bordeaux, Fruits &c.
Pinet, Castillon & Go., Cognac, Bra-

dies.
A. Ioutman & Co., Schiedam, Gins.
R. Thorne & Sons, Greenock, Whiskies.
Wm. Hjay, Fairman & Go., Glasgow,

Whiskies.
Machen & Co., Liverpool,, Export Bot-

tiers of Guinness & Sous' Dubliu,
Stout.

Robt. Porter & Co. London, Export
Bottlers of Bass & âo's Ale.

D. J. Thomison & Co., Leith, Ginger
Wine, Old Toni, &c.

Mfr. Wise. McEwan, Edinburglh, Scotch Ales.
Mfr. La rence Joyce, Liverpool, Pickles,

Sauces, &c.
The North British o., Leiti, Paints, Colors, &c.
aâr Orders taken o, yjfrons, the weholesale trade.

-- Some ratepayers uf Stanbridge aro dissatis-
fied with the bonus of $15,000 granted to the
Lako Champlain Railway recently, and are go-
ing te appeal to the Lieutenait-Governor to set
eside the by-law, on the groid tia' the town-
ship is already taxed to the liuit allowed by

- An amicable arrangement ibas been arrived
at between Dr. J. R. Alexander, of the ztiiit
Life and Messrs. Daly, O'Brien & Lord, alt of
this city, So that the actions iistituted by the
latter against the former for perjury, and that
-commenced.by tlie former against the latter for
conspiracy, have been w'ithdrawn.

-We note two dissolutiocis in the wholesale
shoe trade: Smardoai & Young have dissolved,
1ir.: Young retires and nr. Siardon.continues
aloi1e. There bas also beon a change in the
promincnt bouse ofJ. & J.Woodley, Quebiec; the
business is, however, continued under the sane
style by Messrs J. & J. E. Woodley.

- IMessrs W. & D. Yuilo, wholesale crockery
and drug merchants, of this city, have decided
to confine themselves hereafter to the crockery
lino. Tiey-have disposed of their wholesale
drug business te Lowden, Inglis, Neill & Co.,
former employees, of tbirs.

- At a meeting of creditors of Messrs. Fi.zel,
of Bristol, Eng., the largest sugar refiners in
the world, hold recently, after hearing a state-
ment of the position of affairs, it was resolved to
accept the offer of a composition of 10e. in the
pound in three payments, at three, six, and
nine months, tih wliole te be securedl. The
debts, amounting to ncarly £50000, ape due te
only eight creditors.

LeadineglWholesalo Trade of Mhonstreael.

IMPORTERS OF

DRY GOODS
CORNER OF

St. -peter and 8i. Paul streets,

MONTREAL

Denoon, Drake & Dods
IMPORTERS

01ls, Colours and Window Glass,

VA RN/SH MA NUFA C TURERS, &c.
A large assortmient Belgian Sheet, Smithwick,

Coloursd, Stained, Obscured and Rough Plate.

Artists' Materials and French Brushes
ALIAYS IN STOCK.

Special quotations for import orders and for
Plate Glass, &c.

Tue animal report of the New York State
Innance Superintendent. shows that the gross
assets of lire and marine conpanies doing busi-
ness in the State last Decemuber were $130,240,-
637, and liabilities, except serip and capital,
539,601,G12. IL appears that fitty-seven compnta-
nies expended 5876,408 nore than they received.

- A joint stock conpany lias been forned
et Gravenumrst to sink shafts fhr the purpose of
thoroughly testing the value of the riel gold
deposits in that place. ,The vork will be con-
ducted unler the superiuitendence of a miner of
experience both liu California and Britisi Col-
umbia. Fresh finds are being mnade every day.

The first cheese market at Norwich, ont.,
was leld on the 3rd inst., and was very well
sustained. Owing te the market not having
been organized in time, most of tie April cheese
lad previously been sold. One lot of 125 boxes
sold at 12 cents. The market day is fixed for
every alternate Tiursday, coinencing from
May 3rd.

- The Loan Bill of t le British Columbia Gov-
Crnment atthorizes a loan of,£150,000 at six per
cent. per annun and will be redeemuable at the

expiration of 30 years froun the lst day of July
of the prescnt year. Debentures may be for
any sum or sums not less tlian £100 sterling,
and a sinking fund is to be providcd.

- ileavy shlipments of potatoes were made
fromt this city last week, 52 car-loads having
beeu sent Souti and 30 car-loads West, in aIl
82 car-loads, which, at an average of 400 bish-
els to cach car, would amount te 32,800 buslels
Shipments bave declined this week, owinîg te

Leadsng 'wholesale Trade or MYontreal.

HODCSON, MURPHY,
And SUMNER,

(LATE FOULDS & HOfSON,l

[MPORTERS
(Nuns' Blook) 347 St. Paul Stireet,

MONTR1EAL.

sMALL wxArEs. DiY noes.

Sp.oola
oot Laces ctn.

luro.iiys uogr1.11il. 1D,11lt 'ind Eyeal

n tonas 'nk
Darners T,,i,
E1obr..l5ory Cotton To,,

i-o.oi lhbroii

Eintic Coruid vt,.,

nioot niuttuuo SurlioSSin, ioo

Fi c.. l

erothei Cotto,,
rhott cite ook.

Hi.tr ri. 0-a.

Pionc is iT..
l'enoi. 11-a-

5,,,iilk,,., K,,dtt,gotto,,

sIlk Tw Ilat
slteslndnn05,, Mi a it o
Ti. tinYI,ýl Pint

enaI,,, u P. -Ii,,

rO., cottn-,,
WWik. tLsspt Wosp
wh.ýiodobo PVo,}rssi,

ToTe &

Albums
B.~,1o,
nrooohes

eadbordTo
Ooo,,eiouootin

lFan.
FeatherDuste

J. 011-,7
lioiar aeo

ngCards

un.,,v

ER Paor

ves
vooloknato
war oxe

And a large variety of other Goode]

tle fall l prices in the New York markets'
The large quantities of potatoes being bionglut
te the city on the nark(et boats have lowered
prices here since last week about ten cenlts per
bag.

- The Consolidated Bank of Canada coin-
nenced on the 1st ot May the issue of their new
bills in denominations of $4, S5, 520, $50. and
$100. No tens are issued owing to tle theft of
a large quîantity of unsigned bills of tliatimiouuj
somle time since, aud iitil these are retovered
it would bu unwise te issue tenls. Auy $10
Consolidated ßank bill is therefore not gentiluie.

-Orpheus C. Kerr tellS in the Grap/de howi
purely legitinate business transactions are con-
suuniated in the Uniited States:-"Yeu are a
legislatgr. Will yos vote for thuis bill Let
ne sep your jacknife. I will give yen $10,000

for that knift." Soue of the New York Life
Insurance companies, as well as tlhe seving
machine mon polists, will understaud him.

- Every passenger train that crosses the
Niagara Suspension Bridge stàps*bet'ore making
the passage, and the passengers get out atid
walks across, being told tht the structure l net
sate. The charge is iade by tlie Greet West-'
crin Railway Company whiclh leases the bridge.
The Bridge Company replies that the desire of
the lessees is to break the lease, and then build
a bridge for tluemselves. Referees are te in-
vestigate and decide the dispute.

- The valuse of the goods entered at the To.
ronto Custon Iouse in April was $861,382 f
whichb$757,137 were dutiable aîîd $104,245 free;
o the entries, goods wortb $730,301 were de-
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LalrwIeoIe~ale Tr ae orlln treal

MORLAND, WATSON & 00.
WtOLESALE

IRON .AND HARDWARE

.Ytiercbants l ManufacéuersJ
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Out Nails, Horse Nails, Hlorse Shoes, Taclks,
Paints, Load Pipe Shot, Leatier and Rubber
Bltin Dawson s?lanes, Oils, Glass and Putty,
and al descriptions of

SHELF AND HEAVY HARDWARE,

No nireal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST,
MONTREAL.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A MULL ASsORTMENT

GENERAL ROCERIES;
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 ý McGill Street.

tained for consumrption. Tho duty collected
was $139,381. Comipared with the samne month
last year thore is ar increase of 5129,747 in duti-
able imports, 547,017 in fres, $106,761 iu goods
entered for consinrption, and $23,222 in the
amount of duty collected.

- Messrs. T. & R. White have issued a pain-
pilet bearinj teic following title :" ceieral Re-
vieiy of the Trade of Miontreal, also a Synopsis of
the Commerce of Canada, and an Essay ripon
protection for Home ilanufntetures," the whole
compiled by Robert S. White, commercial
editor of the Miontreal Gazelle.

- We learn that W. C. Rogers of Sherbrooke,
clotlier, &c., is in trouble. He had a meeting
of bis creditors the other day at wilch it was
shown le owed Sl7000 84,000 of wlhich is te
eue city house. We have heard ne special rea-
sons assigned for his difliculties, but it appears
as though ho liad been attempting a business
much in excess of his means, which never vereo
more than moderat. lI bad recently opened
a second store at Acten.

An error ocerred lu the paragrapl refer-
ring to failure of F. D. Shallow of St. Joins
whicí appeared i our.issue of the 27th of
April. ;Mr. Siallow did net compromise st
fifty cents iu the dollar after tie fire as thero
stated, but srranged to puy 33J cents cash, and
tie balance in full of bis liabilities in 6, 12, 18_
and 24 months. Ilad Mr. Shallov comprounised
at above figure it is net probable ho would be in
the position ho now àccupies.

7,TÈG Government ,has decided to establish
a Dominion Cotuiliof griculturewvhichwill
be attacbied to the Agricuiltural Departmrent

Leaing VnoeaE rade or 161ontrca1l

JOHN McARTHUR & SON,
Importersof and Dealersin

YhîtxL-0-a & ciao's
DR AND GROUND IN OIL.

Varnishes,Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16. 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enanelled Shoot

Glass.
Painters and Artiste Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &o.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

ANDS

253,255 and 2570ommissionertstreet

MONTREAL.

J. RATTRAY & 00.
iufasn/icturers, Inrnporters and hiolesale Dearals

IN

TOBACCO, SNUFF, CIGARS,
AND GENEBRAL

TOBACC0NISTS' C0OIDS.
IANiUAoTO.Y:

No. 80 ST. CHIARLES BORROMMEE STRELT.
WAREouMB AND OIIE0

428 ST. PAUL cor. Of ST. FnLA1scoIs XAVIER ST.
11O N T R E A L.,

The object is for the purpose of collecting in-
formation a ali natters . coinected with the
agricultural in-tereats of Canada. The position
of muembers of tie Counsci ill b pireIy hono-
rary, no, additi rona expense beig required in
comrection with tie appointnents. Tliis, is a
stop in the rigit direction.

- A re-insurance company ias beon estab-
lisied in Enrgiard-a company that taiies ne
risks itself bit subsists by reinsuring a part of
what others takce, thereby avoiding tire trouble
of agents and supervision.

- Tie estate of Alfred Tuck, forinerly a
furnitre dealer of this city, ias been.wound rrp
realizing for the creditors tlrirty-one dollars,
and ton cents out of liabilities of about S50,00.
Tuck laid offered twenty-five cents os the dol-
lar, but a majority of the creditors decided in
the interests of the commercial morality ta
take the more exp,ensive course whici resulted
as above. We notice among other items tn the
assignee's statoient tbat hessrs. Abbott, Tait &
Wotherspoon received nearly $400 for tieir
services in the matter.

Tie total alue of the lmrports at the Port
of Montreal; during the month of April was

$1ß,70,128 against $1,213,007 in April, 1876, an
increase this year of S356,621. The total value
of imports in the first four months of 1877 was
$7,060,543 against 56,614,132 in 187G, and
$10,512,154 in 1875. The incriase in April, 1877,
as compared with April, 1876, occurred in the
following articles :-Sugar, 529,000 ; cottons,
$58,000; woollens, $71,000 iron, $20,000, and
free goods, $12,000.

Leaidlnig vlkoIcesie Trnadeof Toronbto

NEATS FOOT OIL,
TEE J3EST AND CHEAPEST LUBRIATOR.

BLACKING GLUE.

PETER R. LAMB & 00.,
.Malnnurfacturers.

TORONTO, ONT.

The Toronto Tweed Co.

Hird, Fyfe;Ross & Co.
CANi.DI4N

WOOLL-ENS
14 Frout Street, East,

TORONTO,

JOHN BIRRELL & 00.,
WH1OLESALE

DRYGOODS
IMPORTERS,

LONDON OlTARIO.,

- People in the West are preparing for the
worst.-having tire fear of ti Dunkin Act be-
fore their eyes. On the 30ti ult., the Iniand
Revenue Collector, accomipanied by two ofli-
cors, left Gurelph for Melancthon, where they
seizer s large illicit distillery in a swamrp. Next
day the collector telegrapied tirat they conu
nt get vithii a mile of the distillery with a
tean, and arsked for instructions. Th result
was tire destruction of all tei apparatus
except tie engie, which was removed.

- Mr. W. S. Goodhue, for many years a
promirnuent tea broker of this city, ias bid adieu
ta Montreal and taken up his residence in New
York. Tie resders of the letters signed "Mer-
cator," contributed te ti JoURNA of 0OMMERcE

and the Guzette of this city, will understand
some of the reasons why surch mon as T. F. Ross,
W. S. Goodhue, W. R. Ross and etiers are leav-
ing the country te seek urder another flag that
encouragement denied them at honre.

A new concern te be known as the
iHamilton Mutual Fire Insúirance Company le
being erganrized in the " Ambitions city," of
whrich Mr. Wyldo, formerly of lie Canada Mu-
tual, is the projector. It is te b managed
entirely from one office in the city, and with no
subordinate offices or agencies whatever, the
business te br confined mainly to the area in
the city of Ëamiltori embraced by the lines of
water-pipes, with a country branch for farm
property lin that vicinity only. The promoters
of the sheme are confident that it wili be a
success, as already over 5100,000of, insurances
have been rronised. I. Tiere's millions in it "
perhaps.- > What has become of the "Dominion"
and the " Empiro " projects?., î

394
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CARL1NG'S AMBER ALE,

CARLING & CO.y

LONDON, CANADA.

A Stock oftticir celebrated Anber Ale and Por-

ter always on haud-in cask anîd in bottle. Orders

from the Trade respectflly solicited.

W3LLIAM JOH+NSON,
MBanufacturers' Agent,

49 St. FRANGOIS XAVIER STREET,

MO.NTREAL.
REP RESENTING -.

J. & J. COLMAN, LONDON,
JOHN M0IR & SON, LONDON & ABERDE EN,
H. j. ROWNTREE & Co., LONDON & YORK,
JOHN W. MASURY & SON, NEW YORK.

- The nost popular as well as the best paid
newspaper writer before the public now, and
who ta at the Itigi lide of ieccess, is Mary
Cleminmer Aines, as she was first known. Eleven
years ago she 'began writing for the New York
Independent, and it now pays lier 530 per week.
The Cincinnati Comnercial also pays ier $30
for every letter she writes for its colutins, and,
besides these regular salaries, she ias all the
transient wvork she can do at ier own price, and
sie places no ncan estimate upon ier pen.

-The annual report of thé Banque Nation-
ale says that, contrary to expectations, il ias
been impossible to make up the anticipated
lasses from tie profits of the year, and thait it
ias been necessary te use a portion of' the re-
serve fend to cover all its ascertained loses.
The balance ta credit of profit and loss lastyear
n'as $34,000; amount taken front the reserve
fend, $1001000. Net profits of the year, after
deducting cost of administration, S158,594.
Total, $292,594, from whiich deduct dividend 3
Novemaber, 1876, $i0,000; dividend 31. 1ay,
1877, 570,000. Ail ascertained losses, $134,647;
total, 5274,047. And ther remains to the
credit of profit and los account $17,847. The
reserve fund ls now reduced te $300,000-a
sum representing 15 per cent. of the capital of
the institution.

- Mr. Hugel, ithe energetie President of the
Midland Railway, having again pctitioned for a
reduction of lumber and tiinber tollsover the
Port Hope Harbour, the commissioners recently
passed the following resolution accordingly:-
' Tit in view of: the depression lu the iumber
trade, and the severe competition of other ports
caused by the low lake and canal freiglts, it is
resolved that for this present yenr the harbour
tolle on lumbér ie rednced to fifteen cents per
thosand fot, an siingles to tlbreo cents per
thousand, 'and onsquaro timber to $1 perthou-
sand cubic feetto take, effect an th first of'
April; and liat the resoition passed on the 8th
of January, 1877y giving a bonus of ten cents

HILL> MITCHELL & GO
Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturers of
CORDSIALS, CIIOICE FRUIT SYRUP5S

TOPI GINS, IlITTERS,

WVIIISKIES, BRANDIES, &c.

PRiCE LIST, May 1 Oth,

Ginger Wise, Extra No, 1,00c. te 95c. pur galion;
Caises $8,00.

70c. te 7se.
Cises $8.00.

No. 2, 0c. te 55C.
Old Tom Gin, Extra No, 1, $1.25 te SLo por galion;

Cases $5,25.
$1L00 te $110

Cases $.75.
No. 2 91c. to 950.

Choice Fruit Syrups, 9o. te 95c per gallon;
Cases $8.00 to S .25.

Johin Bull Bitters, large Cases 5.00 to S5.20;
small " $4.00 te 4.25.

Brandies-Registered Brands s1.00 te $1.75 per gal.;
Cases Q8.50 te $6,00.

Prize Modal and Diloma, Exposition Univer-
selle a Parle, 1867.

Silver Modale, Provincial Exhibitions, 1868,
70-'73.

per thousand fest on sawii lunber, and one
dollar lier thousand on square timuber, be and is
iereby resciiided."

-The case of Munro vs Reid, in the Court
of Cintîcery, Toronto, attracts considerable
attention. 1r. C. P. Reidcigar manufacturer,
ield a chattel iortgage Oun the. contents of the
lato Shakespeare lotel, kept by James Powell.
lunro, the officiai assignes, proceeded to sell
the goods umder the mortgage, but, there being
somte dispute about the nmatter, an arrangement
was made thaI the moitey should be paid ilut
Court. Mutnro, instead of doing so, applied
the mony t what lie contended were prior
claimis-taxes, rent, and a previous iortgage.
Reid coutends that the previous mortgage was

invalid, and that Mutro 'vas guilty of con-
tempt of Court. The Vice-Chancellor decided
lit he was guilty of contenpt, and ordered

hîim to pay thie costs of the application and

$1,000 lnto Co urt.
-The Newfoundland fishermen complain that

the French and American fishertnen so gorge
the Banks with bait tait the fisi rarely mcigrate
inshore to visit the coast and bays, and the in-
shore fisleries are destroyed.

-On accouitt of lie lon'cess of lice water in
lie River Rouge and other strdatns leading to
the Ottawa, an immense quaiitity of timiber and
sawlogs will net be gol to narket this season.

AsSIGNMENTs IN ONTARiO DURING PAST WEEIK.

James Hastings, general store, Belleville.
Wm. Powrer & Co., shipbiilders, Ktingston.

Abiel Smith, hotel, Toronto.
Sidney H. Ctreton, general store, Ncv Lowell.
A. S. Kennedy & Sons, boots & shoes, Cobourg.
Bnj. Wihitehead, carpenter, London.

WtitTS OP ATTÀOnStET ISSUF.O Vil.

Alex. Robertson, general store, Belleville.
J.. W. Thompson, general, store, St. ThIomas.
John Taylor & Co.) safes, Toronto.

LOeadingu whiolesnie Trado or Mlontron1l

JOHN HOPE & C0.
MONTREAL,

Sole Agents in Cantadafor

Messrs, JOHN DeKUYPER & SON, Rotterdam,

MOET & CHANDON, Epernay.

BARTON & GUESTIER, Bordeaux,

JULES ROBIN & Co., Cognac.

MULLER, DARTEZ & Co., Tarragona

Mr. M. MISA, Xeres de la Frontera.

Messrs. COCKBURN, SMITHES & Co., Oporto.

Mr. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOCK, LADE & Co, Glasgow.

DEINHARD & Co., Coblentz.

E. & G. HIBBERT, London, Expert

Bottiers, of Messrs. Bass & Cole.

Pale Ale.

E,&J.BURKE, Dublin, Export Bottlers

of Mesers. A. Guinness Son & Co'e

Extra Foroign Stout, &c., &c.

N. B.-Orders received frum the Whole-

sale Trade only.

MILLS & HUTCHISON,
18 ST. HELEN STREET,

. ONIREAL

CANADIAN WOOLENS
Are low prepared te otier hl eTrada s

FULLIRANGE of

SPCING ANID SUIMiSiER TWVEEDS.
-ALCo,-

OFFICE AND SAIPLES

13 and 15 ST. HELEN STRELT,
TOIONTO.

Wm. B. Jolnston, boots and sbocs, Brighton.
Wm. John Palmer, tanner, Prescott.
Marvin KnowIton, lumber, London

ASSIONiENTS IN PROVINCE oQ QUEItC.

Clis. Gelinas, general store, Sorel.
Limoges & Co., dry goods, Montreai.
Geo. Fraser, grocer, Montreal.
Jos Stone, iotel, Montreal.

wITs .OF ATTAoCnM3ENT IssUE) is.

Pierre Pennie, jr., Laehte.
E. E. J3audry, jeieller, Montreal.
F. Gagnoun, contractor Montreal.
G.,I. Locker & Co. erockery &c., MuIontreal.
Y. L. Iart, Montreal.
Gilbert & Chaudiere Gold Field and Mining

Go., Quebec
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Lead-ing Wholesale Trade of Montreal

JOHN OSBORN SON &col

Commission Merchants,
O1. ( ON EXCHANG E,

MONTREAL.

Sole Agents in tic Dominion for

BISQUIT DUBOUCHE & o., Brandes.

" PIPER IHEIDSIECK & .
l PIPER & C0. Chamingnes.

CALUTI B.AXLIons ec."

JOHNHAURIE EEW Torez,sherries.
WELBH BROS., Funchl, Madeiras.
OSBORN & Co., Oporto, Ports.
"RIP VAN WINKLE,' Schsiedamn, C In.
T P. GRIFPIN & CO., London, Export liottlers

of IlBASS'8" ANn I ALLSOIIS ALES, As)
GUINNESS'S" STOUT.

AND IMPOrTERs OF

Fine Old London Dock JTAMAICA RUMS and

the leading brande of GINS and BRANDIES.

N'iAN<CE AND N1SUnAiNCE J~EVE.

MONTRICAL, JAY 11, 18177

BILDING SOCIETIES.

There is considerable difference of opin-
ion respecting the practical working of
Building Societies' aven amnoîg those who
have had intimate acquaintance witlh.thoir
modes of operation. Seme of these we
now purpose te examine and comment on.

There are often applications for loans,
especially in the smaller msutual benefit
societies, in excess of thoir lending povers.
In such cases the preference is decided
either by bidding, byrotation, or by ballot,
and in several socioties. in this country
appropriations are decided alternatoly by
rotation, i. e., priority of the application,
and by. bidding a bonus or increased rate
of interest. There are objections ta bidl-
ding, inasmuch as the society is formed for
mutual benefit alike to the borroiving and
investing members, and, if cempetition for
the loan runs strong, a memiber ivIo is net
possessed of kiowledge and experience
in matters of compound interest, may be
lad into bidding se high a rate as to:dce
prive himself-off any benefit, make his
re-payimits tee burdensome, and the final
cost of his building so great, that lio can
liardly uniless under fortuitous circumi
stances, roeeoup hiaiself for his outlay.

ligl rates are also a temptation to tise
manager and direc etors te be less careful in
lookiîg te perfect security of vaie.in the
building erected or proporty te be puclias.
ed. Ballot, whsether it ineanîs by lot or
by voting, is open te iany objections. If
by lot, tie membler miost desirous of aloaSi
nay be shiut out for years, vhile those
least desirouls have iL thrust on tiein. If
by voting, it means a ivaste of time in
canvassing, and temptation ta use illegiti-
mate mens to carrsy tise pinlt. Thse fauirest
method te all cosncerneds is by rotation, or
pr'iority of aplicaitioni. B3y tsis tie louis
is grantecd ta Vise fir'st applicait, if the
security ofi'ered is found satisfactory, at a
regular fixed rate of initerest and premiunil
decided on by tio directors, or embadied
in tise rules of tie society. Such rate of
intorest smay, and ougit ta be, mîade sus-
ceptible ta tie fluctuations of the ioney
iarkcet,.and inight be docided on ut chdi
annual neeting, for the ensuing year, or
left open ta a unsanimous vote of the
directors. Any premiun as' bonus in tie
shape of commission givon by the borrower
over and abovo the interest, shsould b
paid at once on reccipt of tise boan and
not, as in saine societies, added ta tie
scale of repaymients and spread ever a
nimber of years. Its immediato payment
strongthens tio position of tie society,
incroases its lending pouver, and is thius te
the mutual benefit of its nembes. The
rotation systam lias one cisadvantago,
which is difiicult t avoid by ahiost ansy
method It is this: that if mere priority
is ta entile a memsnber to receive ise nîext
loan, it preyents, to some extent, complete
liberty of selotiosi of tIse very best se'
curity by tIe clirectors. IL is genei'ally
found tiitbuilcings put up by members for
purposes of sale, naturally CIO not form so
perfet a security as wlere the individual
intends occupying the pisciisogriimself.
This is an objection which must ahvays re-
main in mutual societies, as thir abject
wouldbe defeatodi wore the absolute power
of selection left te the directors witiout
saise restraint, such as priority. Nor is
this objection a serious aise, for if p'oper
care is talcen to guard against itntional
fraud or imposition, a yea' ortwo of ropay-
monts constitutes a margin sufficient to
male the loan secure against ansy ordinary
deterioration of value -in property gener'
ally, or cefective construction of the
special proprty advanced on by the
society. We merely point the matter out
for the consideration of those coicerned.

Asiother difliculty et smaller societies
is, that IL takes same tiue for the monthly
instalments ta accumulate to an anount
sufficiert te Onable the to mak appr-
priations osi leans, aid se at Onoe employ

tieir fonds profitably in the only logiti.
mate way open to such a society. Thlis, of
course, is soon obviated by lapse of time,
but should not bc lost siglt of in tihe pros.

pectus issued by a new society, as othso.
wise it may entail same measuro of dis.
appointnent on its ssareholders. Prshaps
the imatter most important to the stability
aid increase of either a terminating or' per.
manent building society is, the careful Pro.
paration of a reliable annual or semi-annual
balance shet. IL is.at once evident that
it is of tle iilost vital importance Vo have
sucI stSatonon ts thorougily accurate, for
if the profits shown bc fictitious in any
degroo, any nembers who withdrav froim
tie society would naturally expect, and
the dircetors w'orl b justified lin giving
themi, a premiuin proportionate te tie
profit declared. If any part of such
premnismn se paidi over is fictitious, or at
least probleinatical and net yet earnod,
it simnply comes out of the pockots of the
renaining shareliolders. 1lesides that, if
ai excessive rate of profit is shown, muaniy
members wvho might otlierwise seek ad-
vances, formil tie impression froin tie large
profits declared, tiat t]iey wouldI have to
pay too ligli a rate of interest, and so do
not borrow. Tlius aie of the avowedi ob-
jects of the society is defeated and tihe
competition for its loans lessened.

The most prevalent forin whiclh errors
i estimat'ing profits are prone te take, is
the reckoning of premiunis and commis-
siens on loans as profits earned witiin the
curront year. The money on which theso
are paid can only bo lent again whisen it
lias been repaid and that is, arranged for
on long tiie and by snall instanents.
The preinii paid for it tierefore should
be proportioncd over tiat inme, and only
the legitimate slaire of it for that year
he carrieci to profit and loss as earned
profits. A more glaringly diefective
method of reckoning profits, whicli,
despite its transparency, was frequont-
ly madle use of ii tie Old1 Country
in tei early days of such societies, is the
insertion of the wiole nominal ainoint of
a share, fer instance of $500 as isaving
been lent in cash, whei probably tho
borroving inemsber lias only receiveci $300.
This it ivill at once be seen is erroneous.
It does not matter what is tihe nominal
value of the share, but tla point at issue
is, w'hat sum of inoney has actually tlci
been advancled upon, it, in place of Via
ainount wliich the shsareholder, lvere lie
not a borrower, Ivould be entitled to draw
when his term of subscription vas ondod,
and for which advance le bas te pay in
monthly instalments for a certain number
of years. The only real profit which
ought te appeil iii mnost cases, in the
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annual statements, is that derived from
the interest already obtained fron the
inivestnment of the subscriptions ii loans,
and that is merely what was assuned as

probable w'hen the original calculations
on whicih the Society is founded were
made. By such accuinulations of interest
year by year, the amount of each share is
expected to be realized, and such interest
is carried to the credit of the investing or
nDn.borrowing members ; the borrowers,
having cancelled their shares by recoiv-
ing so mucli on lan in cash, are not
entitled to any portion of the profits
realized wheor they are not exposed to

participation in any lossos that may bo
incuirred. A balance sheet imeroly shows
receipts and disbursements, and is most
useful and in.ecessary for tliat purpose.
To arrive at the actualvalue of the shares,
howovor, at any given time, a valuation
should ie miade by a competent actuary
on the same priinciple adopted by lire
assumrace compaiies, vhere the prescl
value is estinated of the profit to ie ex-
peted fromn the investaients witi borrow-
ers, relatively wvith the present valie of
the liability on the shares ield by non-
borroiving inembers. Il tlis the expect-
ed duration of the subscriptions, and the

intereet actually realized, are carefully
estimited and proportioned. It is not
suflicient to fora a profit and loss account,
placing on the one side tie receipts fron
entrance fees, fines, promsiums, commis-
sions, etc., and on the other sile the ex-

penses, ani take the balanee of profit or
loss, as the case may ie, to represent the
truc value o? th shares, without a proper
valuation of the present position of the
society, such as wre have just indicated.

We copy a balance sheet actually issued
in England some years ago by a building
society, and give along with it aL copy of
stsi balance sheet as it night more
properly lie coistructed. It speaks for
itself, and hardly requires firther corn-
tuent:

-- scomTv..
Shares £12. Ion/thl subscriptions, 10s.

per share.
Tie balance sheet siovs a profit ob.

tained by the legitimate operations of the
society of £2,738 Ss. 8d., or £6 os. 9ci
per sbare on the £ paid in on ench
share, making the present value
£12 Os. 95d. Then foilovs copy of balance
shoot as follobvs

Dr.
To entrance inoney... £70 2 6

Sibbcriptionis in ad-
vance.................... 1 0 0
Suibscriptionis for

twelve mlonIts........ 2,530 10 0
Forfeited Shm ..... . 0 0
Filles ...... ......... 12 1 0

"f',asfi'rs ..... ........ 9 5 0
'sta.ge.... ........ 2 11 0
niteresi ...... ...... 2 L 12 10

-2,G04 2 .1

To Premiiinms (or dis-
coiluit) ou 33 (£L20)
shares taken tip.. I,9:0 5 0
Preinisitn3 oun 1.24
shares not takenu Ip,
but for wvhici .the
society ias fimads.... 704 10 0

2,80 15 0
To "I arrears '" sibscriltions, fines, in

turest, psostage, &c .... ......... 211 7 G

5,541 4 10

Cr.
By formation expenses.. 25 Il 2

\laiig.r's salary..... 50 0 0
Postage.................. 5 12 0

81 6 2
mortgaged property 3,5960 0 1
Arrears or,

sulscription £211 7 6
Preimitims. 7t3 610 0
O,î'fr rît

bankcers... 52t 0 10
Oasi in

anaitlilger's
hands....... 0 0 4

1,499 18 8

5,450 18 8

5 541 4 10

To balance in favor of
the society broutght
do rn......... ............ £5,450 188

Dedicti surbscripîtions
on 453 shiares at
£Cu per share.......... 2,721 0 0

Net profit realized.... 2,738 18 8

or £6 0 921 per share
Cash paid 0 0

Te preseit vaille ofeacli share £12 0 9

This stitemsient is incorrect in ole glar-
ing particular. The %vliole nominal
aiount of the 33 shares advanced, or
L3,I960 is enftered to the credit, whereas tise
preminm, of £ 19 16 5s should ie deduct-
od to show tie actual amoituit adv%'ansced,
which is 11only £2043 15S. Corrected in this
und other particulars it woitld rea thius:

Dr.
To entrancé nioney...... £70 2 O

Subscriptions in ad-
vanîîce..... ........ 1 O O

Subscriptions for
twelve iIths ..... 2,530 10 O

Forfei wd shares .... 2 0
Finles........ ........ 12 1 0

4 'Trisfers;..... ....... J 5 0
1' Posîa.c (reefd. froimi

mseibers) ............. 2 11 0
" iiterest................ 21 12 10

2,G49 2 4
To krrears Sutbscripltions, flnes, *-

terest, postage, &h c........... 211 7 6

2,860 9 10

By forîmation expenses,
& c.......*..............

"NAlilnageriS salary. ..
"postage...... .........

£25 14 2
50 0 0

5 12 0

By 33 sliîares taken up,
value nt £120 eci. 3,9t0 0 0

'rLess tie discount .
(or premiums) ..... 1916 5 0

2,0.I3 15 o

81 0 2

Arrears ofsub-
scrisption... £211 7 6

Cash lit bank-
ers .......... 524 0 10
ash in mai,-
ger's shands 0 0 4

735 8 8
2,779 3 8

2, 60 0 10

To balance in favor
of society brouglit
down ................. £2,779 3 8

Deduct one year's
silbscri)tion0, on
453 shires it £0
per siare and tie
£1 in advance..... 2,722 0 0

Dfiterence....... 57 3 8
Whici gives tie divilend apparently realized,
per share, for the year.

Itn ouir next issue we intend to resume
the suiject, viti statistics, as fir as eau fie
obtalined, of Cansadian li Building societies
in the aggregate.

THE SEWING MACHINE BUSINESS.

Among the patented invontions of mo.
deri times Lcre is perhaps none in which
so nuicih profit lias been made by the
man ufacturers, or in whiicl that protection
aflo-ded by pateited laws was so well
ilierited, as the scwing machine. As in
iany other tritmpis of humiasn iingenuity,
liowever, the original inventor reaped liss'
benelit than those yio adopted fils ideas
and gave thei that practical business 'ap-
plication nh-ich very few inveitors pos-
sess. The artificially inflated prices of
sewiîng machines, wllicls have prevailed for
so inany years, have at last received their
death.bloiv. For weeks past the attorneys
of the great sesving machine companies
had been arouisd the Patent Oflice,Vasli-
ingtoli, scearcing for somie loophole for an
extension under guise of a nev issuo of
the sewing nachine patents wvhici expir-
ed last Tuesday. None lias been found
and the followving named patents, on
whicls tie life of the sewing machine
nonopoly rests, nowi become common

property: rie vibratory needle and re-
ciprocating shittle, tie fouiidation o?.the
double thr'ead machines ; the rbiratory

ieedle and the rotating book, the vital

prinsciple of? the single thread nachinies ;
and the continuous feed. in combination
Nitlh onle or both of tirese, oither wvith
wheel motion or fore motion. The last is
the vital priiciple out of whicih alone, ex-
clusive of the other patents, the monopoly
lias cleared foui' million dollars. I the
original lowee machine the feed motion
was secu'ed by a thin slip ofmetal withi
raised points, worked by a -ratchet and
wheeL After it had gonse so fa'. the cloth
had to ie liftei back, a tedious operation

'hich made the machiise nearly useless.,
The difliculty was bridged by Bateliosder,.
ivlo substituîted na cylinider, king a coi-
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tinuous feed, for the plate. Under various
modifications, one of which was invented
by Wilson in 1850 for a vibratory feed
this Batchelder patent lins ronained
essential to every sewing machine, what-
over its work oi maie miglt be. It lins
been extended twice, to the enormous
profit of the combination that ias made
by the Singer, Whoeler & Wilson, Grover
& Balcer, and lowe Sewing Machine Coin-
panies ta pool the profits in naking it.
A year ago the great monopoly pooled
a million dollars to procure a third exten-
sion. Lobbyists and lawyers were retain-
ed by the dozen, but in vain.

Tho Batchelder is the last of the series of
patents held by the Singer, Whoeler &
Wilson, and Graver & Baker combination.
The old Uowe patent of 1846 for "joining
two pieces of' cloth together with sewing
machinîer'y," consisting of' " an eye-punicli-
ed needle and sluttle," vas also hold by
the same companies, and effecftually con-
trolled the manufacture of any and all
machines. It expired tei years ago. Thre
combination, up ta ivithin thî'ee years,
also owned the A. B. Wilson patont fo, a
four-motion feed, vhuiclh, with the Batlhel-
der patent, gave tlem a practical coin-
mand of the entire business. Outside
companies paid royalties of fron $1 ta $3
on each machine manufactured by them,
ail ofwhich ivent inta the pockets of thre
combination. One of thre outcide com.
panies is said toa have paid as high as
$80,000 a year in royalties for a terni of
10 years, and still ta have made immense

profits. The simple fact is that the
" mnargin' "of profit in thc.sewing-machine

business lins beon sa enormous i the

United States as to allow manufhcturers,
agents, and canvassers a joint profit of4OO
ta 500 per cent. on theiri wares. The
actual first cost of the $60 and $70
machines sold by the leading companies
is, on the confession of their own oflicer,
from $11 to $15 a piece. Thre additional
500 per cent. is distributed in royalties,
commissions to agents, commissions ta
canvassers, taxes, office 'ent, and profit
to the manufictirer. The canvasser
rarely makles less than $20 on each ma-
chine sold, and vhen, as is often the case
tle year's sales are compute]:by hulindreds
of thousands, the aiount which the
" middle men" receive becomes enormous.
The manufacturers claim that their own
share of profit is only about 80 per cent.,
and that *a large portion of this is
swallowed up in thie mailtenance of their
immense establishments, in taxes, and in
thîe constant and expensive litigation
which the protection of their respective
patents entails upon tlîem. In one case,
recently pending ii the courts of Balti-

more, ene company is said to have paid
out $50,000. The extent and value of tie
sewing-machine trade may be gathered
from tie fact that a single company,
viich last year sold ovrv' 260,000 mna

clines, lias from $10,000,000 ta $15,000,-
000 invested in its business. Another
compaiy lias $7,000,000, ta $8,000,000, and
other companies have amioutints in pro-
portion.

One of thre effects of tie reduction in
pricc, conseqelt on thre expiration of
the patents, ivill be thie material curtail-
ment of the odiouts " lease " buîsiness so
prevalent in large cities, which alins of late
been the cause of so much complaint on
thre part of the public. Leading coiipanies
issert tlhat the "lase " business, far froin
beinîg the source of enorilous profit ta the
coiipanîies, whichi it was popularly suip-

posed to be, as imuch less reiniuinerative
thrant tlie cash discoint systen, anl in a
large proportion of cases resilted in a
positive loss. In iural districts iad amîong

prosperous populations the lease
nethod wvorked] well enoughi, but in the
tenement-onsò districts of Ncw Yoi-k,
Chicago and otier large cities, it was a
constant source of aniioyaicé aid loss.
Thre courts and the press iere so prejui-
diced igainst tie coipanies that thre lat-
ter stood no chance of cnforcing their
rights, and, te lieolders 'of machines,
vhether they had iaid much or little,
vhether they had brokei office windows
or nlot, w'oe allow'ed ta go scot fre. With
the decrease of plrices which ivoli ld fo1low
on the expiration of tire patents, more
sales w'ould be il iniade foi' cash, vhile the
comnpair'atively smallmîargin for catvassers
woild restrict the l lease " sales mate-
rially. T'he mij'iber of tiese lases iasîuel
annually imay le inf'erred fion hetll state-
ment of the Presideit of thre Weed Conr
pany, that that corporation has 1,200
machines on lbase in the City of Newî
Orleans alone. The ainount paid on thiese
leases does not average mnore than $1.50
or' $2 per, monti etadi, and aie often
alloived ta run three years beflore sottle-
ment. No charge is miade foi interest on
clefaulted payimîélts. The saie is true or
the leases granted by other companies.
The nominial tarins of tliese Il e throat"
cont'ncts, as tl1ey are caledî, are $5 per-
monthi on a $60 machine, with seizure of
the machine iidefailt of paynient, but,
sinice the aderse action of thre courts,
these provisions have rarely becii-
forcecl, aiid almost anyhody oan now buy
a inachine, and puy loi it at thre rate of $2
or $3 pr inontl.

Up to tlhe present timne the pool con-
panies.I hae takci tlhe lead ii th reduc-
tion of prices, and aiiiounce tlat thie retail

price of tlheir $60 machines will hei'eafter
bo reduced to $18 for cash, and their: $70
style to $22 cash; aid thore are likely to
bh further reductionîs, owinig ta thre dis-
solution of the combination and competi-
tin firom Canada. Thre other companies
will probably follow in threir' w'ake, and
most of tliein have made considerable re-
ductions in tirit respective price lists. itl
is thoughit that this general fal in prices,
wlile benefiting thre public, will be the
mentis of w'eeding ont the weaker coin-
panlies, and establishing thre stronger con-
cerns oi ainore profitable basis thain ever.

'Tie only patont which remains in force
after thre Sth inst. covers siiply saine uln-
important niiior details of construction.'
'flic vibiating ncedle anid reciprocating
shuttle, vibi'ating needle and rotating
hook, and coitinuîîos feed, in connection
vithi thre above, whetii welcel or' wliat is
kiow'n is four-iiotion feed, w'ill becomîe
coinilon proprty. Ini 1865 a combination
'.vas foried betiveen Grover & ]liaei,
Wheeler & Wilson, liow-e and Singer, by
wliici all patents belonging ta these coin-

paies were consolidate, anid to be tsel
by each of them in constructing tlheir
several machines. One of the principal
stipulations was that no maclhine slhouldl
be sold by eitler coimpany in the coimbi-
nation for less than a specified suin. This
gave the four companies absohute cntrol
of thre price which slhould bo charged for
every sewiiig-imiachine made in tlie Uiitec
States. ''lhe Batchelder patent, under
w'licli the coibiiation actei, having beeni
twice exteiided, tlhe et profits of the
four coipaies0 on tliat patont have been
at least $4,000,000. Strenuous efforts
wero made to obtain a t iUd extension of
the patent, bills foi' this prlipose liaving
bean introduced in the lest three Con-
gresses, and sone of the ablest lawyers in
thre country being eiployed to argue for
the extension befiore thre Cominittee on
Patents of both houses. Al efforts ofrthe
combination ta secuîre an extension liav-
ing fiiled, the manufactire of il seving
macliiiies idor thme Batchelder patent is
noir free ta all who desire te engage iu the
business.

Many Canad]an-maimfactured machines
still iaintain thmei' popilarity in the
United States; wrherie their'superioi'ity,
strength and chemapiiess have largely con-
triuted ta the receîît reduction iil pîices,
determiiined on by conipeting machines
ihart fron the expiration of the patent.

Thre niintial i.Ieort of tihe Nortliern Railway
slhoe tv tir irailic receipîts foi tihe year edcing
31st Decimber, 1876, te liave been S714,801,
against S144,58lie previots year, an increase
of ?40,202. 'Tite workiing expenses of' the yeur
vere $458,552, against 5473,063 ti 1875, a de-

crease of' l55,4l1. 'Tlie net revenue of teil year
wias 5326,239, against $270,634 previous yeatr.
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TRUiIIH IN TRAIE.

TIe sense of iipending misfortune,
tVie extentt or precise nature of' wiicl

preseits itself te us in vague but direftil
formts, is piobitbly tie worst of all mise-
ties that can affect the trader in times of
general commercial cepressioii. Tiere

are few men whoe wouti not prefer thtt
Vite disastet liad actually corne, so that
tihey miglit kiiowv the worst. Jt is better

ceitaily than te live with the keen blade
of' imisoiiune suspeitded, as it were, by a
rubber string, niow descending, now spring-
ing tsp again, over their ieatis, wlile tiey
watci it Nith anxious eyes, not knowing
hsows soon it inay tee far' stretch the elas-
tic witiiolding powier, and descend in
siarp destruction. Botter fri is the cesr-

tainty tait fot'ttuie, Or ourî ownx f*olly, lite
done their vroist, that swe have slid te the
vex-y bottomî, tre resting on solid grotind,
hoever bare andt. barrenx and tit thsat
lirmi basis can again erect our ladder
and recoimnence the ascont.

There are mssany worthy and usefil nien
in Canada to-day iho ire in onse os' other
ot tise positions. le s-lio is ofttie ene class
has' faced the music, sufiered lefeast and
coiplete destruction of iis holpes and
stantds, perchsauce, deprived of evei-ytiing
but iis iands, his brain, at, best of all,
tiat courage wlich necessi ty aid the love
of those darest to him keep-alive in lis
ieait, te ielp hiin Vo ris again fromu pen-
ury. To sul, even if tiey have erred,
fewi will wisls to speak -words of discour-
ageient. Friends te hselp those w'io ion-
estly wishs te give labor-value for monsey
will arise where least expecteil. Success
vill yet comae if tiey will searci il tiemsi-
selves for the causes which led te tieir
disasters. If they find tiese ia radical,

springing froxn a w'ait of natural ability
te do wliat they iad midertaktenî, let item
try another path , for which tieir pouwers
lit themi better. If the causes are found
to be mistakes, whichs thiey now sec, aind
cain avoid for the future, let them Vry the
saine path in lite again, and, wlien tihey
sIotiy those witi wI-homx Viey have been
dealing that tiey realize Vise sources froim
wh'iicl their losses have descended on
theinselves and thicir supporters, they
will soon find reasonable help to second
their efl'orts to retrieve. It is iot the tde-
sire of any husiness, community to se

oisnn iho are capable of learning by ex-

1erience shut out of its ranks. Suci
etfen beconse mbst valuable, amt take the
foremost place.

The otier class are still in the agonies
of suspense, lopinsg against hope, teeling
tViat if they eau weatiser through fox' ia fei
months, or come out riglht in this or that,

perlaps reckless, outside speculation all
ivill yet be well. This is indeed a diflicult
position, trying soverely all the hiopoful-
nless, thorougli lonesty of principle, ani
true moral courage they possess. ILt is
their du.ty, and tliey feel it, not to I lay
down the barrow " so long as they ca
totter along umider their load, with any
chance of delivering its contents un-
touclied and in good conditioin at its
riglitful destiniation. It is foi tiem to thinlk
soberly and seriously wietier they are
really able to do so, and are not really trun-
dling along an cinclhied plane ivhere
every step gives such ai increased me-
msentum as finally to deprive thein of ail

gu idiuig posveranid hurry both tieisolves
and tlicir load headlong to destruction.
It is no use shirking the question,-one
or' other of these inust be the case eitier
tley are guiding the load, or it is guiding
tlieis, tiey tied to it by the cords of
irresolution, looking neither to the riglit
band no te the ieft, because blind to the
domvIîardi progress they aye inaking.
This is net wise. Lite is not givenl te be
wvastel, and it is wv'asted liere usefulness
te otiers or te ourselves is lest sight or.
It is not happiness eitheir, for, thougli
blindiig iinself te the influence of ev'ents
antd refusing te look at probabilities, the
inan cannot rid hiimselft of the sensa of in-
security, and the alternatons of hope and
fearn which will tirust tienselves upon

imus vith every tincertain step lie takes,
wear out his life and energy, mnake hin
uneasy, fretful, fancitils, and prevent iiim
froin giving anything but tiat kind of
iopeless imitation of attention te his
business aftiuirs under which they cannot

prosper. 'lThe iost lie can de is te k eep
up appearances, and, by se doinîg, increase
the siare o blaine whici will be his wien
the inevitable crash coies, and deserv-
edly so, for te keepî ump appearainces, not
based on realities, is siinply to deceive ý
and t'ew vill be prepared to justify deceit.
The only wise course for mon in such cir-
cuinstances is one casier to point out tian
te follows, yet it is the best. Wlienever
a muercliant sees a decline in bis business
position, which threatens serious loss and

possible defeat, looming in tie distance,
the difficulty should bo at once fully
faced, a careful anti searching scrutiny
of' aflâtirs entered iito, and the greatest
pains taken to be true te lis own know-
ledge of values, and probabilities of. rea-
lizing assets in time to maeet liabilities. If

after such careful and truthful examina-

tien into the facits he finds every cause to

feel certain that no ele is risking loss ex-
cept iinself, let hlim plucît up ieart and
go on vith renewed vigor, anid the chances

are tio true courage tiat willi have been

revived in him by the process wvill enable
lim even te exceei lis expectations.
But if lie finds, after lioiestly examining
the state of lits affairs, ne door of escape
without loss te others, lie o-es it te those
others to make tieir loss us liglt as possi-
ble, and, iustead of plunging deeper,
in the hope of' extricating theni with-
out tiirI knowvletdge, lie ouglt at once
te acquaint lits creditors wtith his po-
sition, aind consult thei as to the
course to be pursued. lie owes it
te tiiem te do se, and he owes it to him-
self not to waste lits enlergies nd hiis lite
in tiat vhich he secs andi know's te be a
vain struggle ending inevitably in defeat.
Ve are' not iunawaie tiat tiere are inany

varieties of pride, self-confidence, bolief
in our lucky star, sanguine liopes of a
tiurn of tie titde, nay, even unreasoning
faithi in Providence, whîxici will rise tup and
tormsent a nuit in suci circuimstances te
desert the straiglht pati o duty for appar-
ently justifiable and suflicient reasons
Therc are oiily tsvo courses, iowever-t-a
riglt and a %vrong-and while the man
iimsel' should be ite best judge, ho

should not only judge wisely, but act
ionestly and at once on lis ownms conclu-
sionxs and inovledge of the facts. Such
knowiledge is wvithin his reach only. The
responsibility rsts upon him, for bis
creditors have no suci means of kniowing
as lie lias, and lie should therefoie feel it
as a inatter in whici lits ionor is concern-
cd. Vere such a state of feeling more
largely developed among us, muci of the
evil and difticulty entailed by compromises
would be done avay with,ý and tiere might
even come te b such a iinîg as liquida-
tion by tie bankrupt iiasolf for the
benefit of lis creditors, if tsat sense of
houer se essential to the conduct of busi-
ness transactions vere becone more
widespread nid more really the basis of
credit Visan it is at present. Self-interest
is perhaps ire relied on as a guaranteo
of' good faiti than if siould be. That
sometines points in a decidedly diver
ging line fromt the interests of the ceditor,
betore the creditor knows it. lonor
never dissevers the interests of debtor
and creditor, and is, therefore, by far the
safer guide.

Not onliy te those wio have lost all, or
those who are trembling oi the bink of
destx-uction does the wisdom of never
shirking tiruth and îeality in business
affairs present itself. Every man, how
ever prosperous, feels iti, and the prosper
eus probably draw much of their success
fren tise habit of dvelliig constantly on
the logic of facts. That two and two make
tour is ne doubt dry reading, ntd yet
muchs of the truie poetry and beauty of
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life is preserved and made possible by the
constant retention in the memory of just
such simple truths for use in active lite,
for when poverty comes in at the door the

softer emotions are very apt to evaporate
by some other route and leave a residue
of harder and more selfisli ones, !oNw
that our Iominion is beginning to rise

again into prosperity after its tlim of
severe depression, it will cortainly not
hinder that prosperity, or make it less

lasting, to look facts in the face and

attempt no new scheines, individually or
as a nation, which :have not a basis of
truth and reality to rest upon and as a

warning we may perhaps be excusod for

adding a few lines which are not original

Truth, as the anceieit legends tell,
Lies at the bottin of a well,

31y friends-how inany mn Ive knowa
Careful te Let thaI well alUne !

THE GRAND TRUNK AND GREAtT
WESTERN RAILVAY S.

The latest accounîts encourage the
hope that some kind of amalgamation,
probably by means of ajoint purse, is likely
to take place between our principal coin-

peting lines of railway. So far as the

public are conceruied, such a measure
would niot be the cause of unmixed satis-

faction, for most certainly it wiill not lead
to very Iow charges on the local traffic.
It lis not, however, the interest. of this
courtry that railroads, built almost enti'e-

ly with British capital, should be ruinously
unproductive. The tendoncy of coipe-
tition, vhether in railroads, steamers or

telegraplis, is to reduce rates unuchs below'
what will give a fair return for the capital
invested, and the result, of course, inust
be that European capitalists will Pbso-
lutely refuse to invest in Canadian enter-
prises, This result has been i1 a great
degree already atined, It will take a
long time before the traffic frorn the West
will e et all equal to the means at the
disposal of the great raiway companies
whose lines termisnate at the seit-board.
With regard to the discrimination against
local traffic, it must be borne coilstantly
in mincI that, provided the throuligh trafllo
affords a profit, even tlîotigl it he siall,
it enables tise companies to deal witl the
local traffilc more liberally than it would
be possible for then to do if there were
no throtigh traffic at ail, Ve have great
confidence in the management of both
the companies which it is said aire likely
to amalgamate, and w'o feel assured that
they will act in a fair spirit, although we

greatly fear that those who have been so
long complaining of discriminating rates
aro niot likely to be botter off Lnder' ti e

new arrangement. It is said that Mr. Child-
ers, M.P., who lias been for sone time back
Prosident of the Great Weetern, is also to
be President of the Grand Trunk, and
that the recoipts are to be divided iu the
proportion of 65 per cent. to the Grand
Trunk and 35 per cent. to the Great
Western.

CITY AND DISTRICT SAVINGS
B3AN K.

The change whici lias taken place in the
Presidency of this Institution lias, for
the first time, led to comments unfavour-
able to the gentleman who ias filled the
office silice the retirenient of Mr. Ilolton,
and nvho lias ield it longer than any of his
predecessors. Wo are far fron attribut-
ing the remarks made by an evening con-
temporary to any other cause thcan orro-
neous informatioi. There is, however, not
a shadon' of foundation foi' the assertion
that, " uniier the conservative manage-
'i ment of Mir. lolton, there were a numn-

ber of shareholders wio longed for a
'i more speculative policy." So fi is this
frorn being the case that the shareholders
themselves w'ero anxious for the alteration
in tIe law by which they nvere restrained
from investing, is they had foimnerly been
permitted to do, iii stocks of almost any
description. They were i'estrainel from
making loans oi moi'tgage and from in-
vesting in stocks They are charged with
encouraging "reckless stock operations"
for no othe' reason than that they made
loans on the collateral security of stocks
that 'vere accepted by the best-managed
Institutions in the country. The main
object of the article which lias led to
those remarks le to censure the late Pie-
sident, vhose retirenent it is said lias
not been accompanied by any testimoni.
ais of a gratifying natu'e frorn stock-
liolders." The fact is that in tise report
unanimously agr e( to, first by the direc-
tors and then by the shar'eholders, thoy
declare that they cannot allown Mi'. Judali
to retire from an office which lie bas
filled for mor'e thian four years without
ackiowledging their deep serse of the
valiable services wlich lie lias rendered
to the Institutioin. This is the best an-
swei' to the Personal attack whici might
well have been spared. Had the direc.
tors been of opinii thiat tlie Presiden tlied
acted in a 'eckless inanner and had there
by caused then to lose, th e y vould nover
have made the ackniowvledgmet of his
services that they did. Tle tr'uti is tlat
the collapse in City Passenger ani Mon-
treal Telegraph Stocks was w'liolly unffore-
seen by the public at large, and it is niost
unjust to imîpute blaie for talit collapse

either upon individuals orboards of direc-
tors. Stranîge to say, the complaint coues
fron persons who have no inîterest a s
shar'oliolder's anc who admit that there is
perfect safoty foi' the depositors.

TI 01IEES0 MARKET.
With the l oiinig of navigation, shippers are

begiîîîiing to conuinence operalions T 'a11 cr-
ket this week lias been brisk, (the publie cable
quotation being 73s. Gd. for finesi), which is-ow.
ing Io a continued advance in prices abroad. The
markets are said to be very'iVel clelired. At
liigersoll, on Tuesday, about 3000 boxes of
A pîril were sold at 12c., and 300 boxes for first
hîalf of nIay et 11c. IL is said tlait the quiality
of Ile cheese is flne. The very low prices for
butterlave aiscouraged skimming, inducing
ciesmialkers to iroduce re rol f all cream licse,
and the iluiatlity of'ered is reported to bs fine for
liniy-miîade lcese. But'yers should bear iii mind
that lresent prices are considerably higher
tin last year, and, conisqitlueitly,wili fesse. the
consimption. TIi U-'elleville iarket is l ice. to

BRANDIES.
A correspondent at Cognae, France, w'rites

as follows, t'uider date 15,h April, to Bonfort's
Wiei and Liqor Circular, Newv York :-.Busi-
ness continues in a most icircssed state, and
there is aIbsoluttely nothuling doing in oui' market
in the wvay of buying and selling. Siial lir-
cels of Iois brandy mîîight, doubtless, be picked
up on a little casier te'ris than those proposed
at the beginning of ttîe year ; bat thtis fall in
prices, if it iiay be so called, is soilt diie to
thie little demand thliat exists, as if several of the
large houîses vere to Commence buying, rates
wouîld soon stif'ein again and resime their nor-
mal condition. The clampagne brandies main-
tain tliair valle nevertheless. This faet is ac-
acounted for by tle small stock tlint thei flîrmners
in that district hold, and as they are alîîost
without exception wet to do, tley prefer wait-
ing, as they are sure to obtaiîn their price sooner
or later. h'le viles are now buidlding. and in
imiany instanlces snall lcaves have appeiared, so
timt a frost would now probably do mîucht dam-
age, if at ail severe. WC lave been favored with
soue very varn weather lately, varied wvith oc-
caisioial showers, which has donte uclh good to

vegetation in geieral, which is nlow in ia very
advanced state, althougl a fewr slig/t frosts dair-
iug the hust fortniglht have retarded soniewhtat
the viles, which lire thus searcely so forwart as
the cereals.

SAVINGS BANK SUPERINTENDENCE IaN
NEW YORZK

The examnation of the allarges preferred
againtst Baniîk Supîerintenîdent Ellis, ofNew York,
by Go. Rlobinson, brings oît a condition of
aflhirsvery discreditable to ft State and Super-
intendent. The Loanîers' Balmt, the olierations
of whiih are described by one fatiiiliar willi them
as worse titai those of a loi pawishop, ias
never exaiiniiied by Mfr. Ellis. The r500,00o
whiclh the coniiiiiiiity lost lire fairly clutrgeabtle
to the Siiperintendent's lotal neglect of diiy.
A worse case still was that of the New York
State Lotnii & Trust Company. Mr. Ellis ais
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ofllicially informed by one of the exaniiers in
his deplartmten that the Capital of the Comtintluy
wvas in ptired 20 per cent. but did Liothing. The
baic linally reached lte inlelitable failure, at a

loss to lie depositors of $900,000. The cust to
New' York CiLy Of the inelliciency of Batik
Superinttendent Ellis, adi ' of the systemtt under
whici lie worked, miay be redily cotimlitttetd front

the lusses by savinigs banklis that have Ilately
failed. The banks and their losses are as fol-

lows:-
Abingdon Square Bank....................S 150,000
Bond SIreet Savings Bank........ . 1,73ti,000
Germatn Enîviiigs iank, lorrisama.... 500,000
2leciciîlus' & Trtders' Savitge Bank 2,000,000
M1litutua iBenefit Saviigs ig300k.......... >,00
New Ainsterdam Saving 3ank......... 750,000
1'coîtLes sviltu s Iltî k.............. 200,000
Scriy Sivgs Bank ............... 140,000
'ltirti Av.entue Siteiti ...f.......1,410,010
Traders Stvings Battk.................... 120,000
BIank cf Lainsburg............... 1,0J,000

uNew York State Loua tnd Trust
C n piny .................................... 1000,000

Loaners' 3ank.................................l50,000
Security Bank................................. 500,000
Mantufaclturers & Builders' Baik. . 460,000

Ano undoubted aithi lority gives as follows the

exports of flour and grain fron lite iliussiantî

Empire ut tschetwerts of 5 busht. ni 95205
decnntal ier each it twert

Flour. Wieat.

Years. Tscietwverts. Tscietweirts.
4................ ........... 259,450

1 8 "3.............................. 253,124
166GG........... .................. o8,1G (
1867 .............................. 5,53,ý88
1808 ........... ................. 301,794
1 869q............... 1............... 295 ,143
1870 .............. ............. 72 3,155 4
1871 ..... ...... ...... ...... 539,'25G
187 ....... . ......... 2)33,225

Total ..................... 3,550,333

Average 10 years........... 355,36

5,2G3,727
G.115,2dl1

7,067, 96
8,; 17,91 I
0,710,5830,372,731
9,658,95
91,550,0295

77,819,430

7,781,943

The figures foi 1873 lire for the e.xports by set

frot St. Petrsburg, the BlcI Set, and the
Azov Sea only not Iicluiing shipients over-

land. .'The exports frot 180i4 to 1872, inclusive,
are from olcitl figures of' the Russian Gover,-
ment. The average exports for the ten years
ended il 1973 have becnt in w%heat mutt flour,
48,825,451 bush., while the maximum export
was 72,541,710 bush. in 1871, and thile miiiuiîuîîîî
export was 33,127,098 bush. in 1864. li 1874
and 1875 tue exports from R1ussia, lier otlicial

figuires, Mre-
1874. 1875.

Wiieat.......... bush. 40,800,000 52,u00,000
Oats..................bush. 27,800,000 2U,800,000
I ye ............ bush, 51,600,p0 30,l00,000
liarley...............bush. 1 1,600,U00 8, .10,000

Great Bain impllorted wheat-
Frot Russia, Frutt Turkey Total,

In bush. bush. bush.
1873. .. 18,588,446 685,970 19,274,422
1874.. 12,333,711 1,231,395 13,5G5,i100
1875 . 18,657,884 2,441, 856 21,099,744
1876......... 18,035,952 2,312,522 20,348,174

Great Britain itmtported Iidian corn froin
Turkey, WVallachia, and Modavia in--

B]lshels. Bluslhels.
1870 . 28,642,510 1873. 8,157,128
1871.... 11,M3,542 18745.3,1,530
1872 .... 5,

4 7
6050 1875.. 8,897,110

During the ten yeatrs front 1864 t 1813, inclut'
sive of the average exports of wheat in those
yeasS from Russia of 48,S25,456 bush.,,Greau

Britafil tooI an average ilm tof abt t.wey st
million busiels, and the Continent ant, average lit

of LVetiîy-iiiie million busitels. IL v'ill be mt
observed hit France usually imiports thllitrougi i
Alarseilles, front A pril le Algust iicilsive, from I
eight t ten mîillion btshels t f wheat and a
Ait werp alsoc several miîilliont buishels whic as i

ci fi
utstually been obainied froin lite regions of the n
Blaclt al A'o' suas. Furthermocre, iitaly has is
ustially ipoilurted considerable wheat from t liese fi

n
sources of supply. 'lie exports of lndian cent
frot the Suti Russian port of Odessa have a
been ain1iailly front two tett to' million buisiels,
anid im 1877 it had bLeit expected, with a lience
footmig, thaït large exports of ittimize would have m
beut mande frot lie port of Odessa ts well as i
fromt the Danube. Tie wir al-endy commeced
will cut oAI frot Western Etue tihese sources t
of Supli ly, exceptig what shall rahBaltic

ports. Shipiments front Cialiforitia and Oregon
have beeti about entirely stuspended, and 
Australia will have o ilore than 81,000 10 90,-
000 tots surplus of wliet for exlort, and that
will bu mttosily, if not ill, takien by the nîeigt-
bouring Britisht colonies, itcliuding Clape
Colony. The shipmiitens of whietat frot ritisht
Eat iffdla are tut expected to bu larger, if as
large, as in 1876.

- 'lie French Governmlent lies publiihed
the statistics ofi te vaites of iliports atd exports
ilto France during tlie tirst qarter of this
year. Tie total ot f exiots and imports to-
gether is $335,800,000, lues by S8,700,000 ithanî
for the samne period fast yetr. The oly im-
port whicic shoe av increaîse is iltat Of articles
of food. The totaliiinprts tire S181,550,G00,
and the total exports $154,3G4,200. Altioutgi
comnuierce is depressed, and the three chief

industries of France are in ait tnsitisfitctory
condition, lie revenue continues to inctrease bc-
vond tlie estimtates ani beyow t lite receipts of
the corr'epodi tîg period of last yeaur.

- Glycerin is now so cheaip that honey is
being atiltcrateI iith il, andut io with suigar.
Mle syrup is aduiteraied in the ,ate way,
esleciai y iwitil dissolved brown sugar. 'l'un
per cent. of iontey or maple sugar is stilicienu t
te give u ca mixture .f glyCcriu tant stigar
syrup, or of' suîgar tlontu, ithe fihvor of the arti-
cle it is intend, Il to inntate.---Janfacturer and
BJlilder.

COxSUMTu OF CALIFORNIA WiNEs.- Our
Pacilic Coast exchntigens itrai us that lthe con-
sumption of Ctlifoinit wites is stdily and
rapidly ineretsing. lit thtme product is siil used
in it a waty, to a great extent, that it fails to
recive the proiinice il should on its own
iterits. It suems that there is yet so much qua-
lity givei au ville terely by the label on lthe bot-
île litat the native product is uised more for ix-
ing witi French cliret to be sold as 4 imoport-
i I than it anly othier w'ay; sitmply for the uit-

soni that Onlitornia wline, :lbeled,( als such, will
nut ilid tnear thue n uiber of cousumters or
biling anythinglike the price it will wheniit itixei
with a I fIw oulices of foreign vinte aud neatliy
pacldi and chirlistened sumae fiiney French itîtîtme.
Wliilesile dealers im S'an Francisco tir, saii Lo
be iakiîig . immense profits at the expîenîse of
the vinticultur l intteltrests of the State by titis
distuse of' the native prodîuct, atd solie of the
irge hotels, it is ilso stated, tse nîothing but

the pure iilifor i wle covered by13 labels Of
promiinent French braids. Califoria weite-
grovers have good reason te believe that there
is someutiinîg in a naimîe.- A. . Bullcttin.

I.TNIA.NT SAW ihLs.-Sawiimil prope ly le
certain parts of the Ncw England Sitates ias
been oblged Lo comply wvi i ie dematuis of
lthe advnticitg spirit of the age , and nowe' in

ead of lumiber bt3einLg hiailed to the inills, the
tter have to itiove t tte tfiorests tuttd tihere re-
ain only suit a length of time lias is ecessirv
t elcîî Oît lite tîîîber. 'rite Sîtritighielti<îe.
u ic i r'enborts lnits insa ce cf lhe lind

lis ' Ie te milît ii111l tiat sonat six iionths
go squatted in itleh eart tif one of Iest Spring-
id's best tant larguet forests,and in it eilort to

irnish Ilatii t'hr te flourimg et' Lite ntew C oni-
ectictL river bridge hats iande i broat cletring,
being remloved to lamittduein ponds in West-

i, weiv.ice it will shortly bu mtovedu to pal-
ler. IL iiprobable that any ting of the Ikind
ill be visible in Cur Westerntt timber trades at
nty lear date ; but I it'remains to be seenl wiat
tenus will bu resoî ted to whlen supplies tire
roportionat' depleted is in New England.
le i'est'h iowever, has loggint g strearms fltt
ake Lthe ioveieul t lic less expteisive Litan

t lthe East.--x.
The ftillowing is ia comparat ve statement o

lie recelits on the Guelp mai rt ilr îî'ing lie
iunth of Alpril for the years 1876, 77

1870. 1877.
lush. Buoit.

Fal] w heat ...... ..................... 1082 58
Spring wheat...................... 3,658 991
Oatsý ........ ..................... 4 ,490 3,725

' ·..... .... ··.... .. .......... 2,877 1,353
ýa ý.............. ..... 1,950 219

Lbs. Lbs.
Ilogs ...... ····......................... 17,700 810
Butter................................. 1,100
Catile .......................... 6........9,637 94,875

A very noticeable decrease lslu ie fouind in
lthe receipts of tlie pist mîonth cotipared cvith
Altril oflast.year, ouwig doubtess to hlie act
lt' t produce is not ii ihlie possiession of ftrners
to dispose of. Very tew ltrmers, thîerefoîre, will
bu greatly benefited by tlie prevailing Iligh
prices. il/ail.

The importation of Amîerican meat hito
Great Britiin still draws a large share of pibli
attention tad approval, as shown by the dis-
coîifiture of the British buteler so toucingly
portrayed by Pliu/ in the fullowing

Yut liutcier's ruby face is gleaiming
With copious moisture, like tue rain,

W'hose big dops, fast tnut frequeit steamîinîg,tin races dowî'iî the wlinîdo w-patte.

Front Ilores culancouîs such effusion
li lieat ofbusiness oft ippears.

That thought wvee e aîtîti' fond illusion
For ai, those cleeks are bathei in lcars 1

News of the last great importation
Of foreignt ient liatih caiglit his eyes

0'erwhebiuueil wiith grief and tuil lernation
So iowv the bliue-'roeuud Bobis cries.

TF .MORAL IIAZAR) IN FIRL INSUR-
AN CE.

'ie numeber of fires caused byi incendiarisn,
as coruied with the nîimiber frot ilt causes;
is enormiots. A car, ftlly cliiilel table of
the fires in tle cily of NeN York for twelve
years showed over tii--t three lier cent. dte to
ibi cine cause, tait llis i îa c'îly exceptiolailly
well inagedigt by a lire marshal , police, paid
lire deililtient and inîsuîrance patrol. A con-
arison mate by seveity insurance coSptanties

cf thitur xperice, shoived that thirty''-two lier
cent. of tlîeir lusses wrere aitribitiied by tuent,
directly or indirecaly, to lite assured. Our own
exp'rieîe i soîewlîtt more favorable, liut we
have, for yars pasit, directed our attention un-
censi .gly 10 lis fealturr of ltle btlsiîness tand
have buei fortntiIee ntoiugh to escape losses
vhich iiighit olherwise lave fiien to our lot.

We ctntt too ea rniestly ilirestts ition
agents. everywhere, lthe neceessivt Of cirs. ' Te
agent who contributes ly over-in 'ut, or ini
aly way t ai incendimîy r ire, éidtiiger's lthe
commun safety atnd coinmits a crinme agaitist



402 THl]P JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVEW.

society. (While over-innsrance causes fires, a
proper amount of insurance. may prevent them
y acliig at malicious vagabond tat fie cat-

not barin his enemiy by burning lis prcperty,
as the insiurance coinpany's interposition rtes-
tores Ihe moss.) Constant supervisioin and
watchfiliiess, vith t a keei judgmnent of men aend
values, are necessary to kcep lsses within
tue figures to which we bave hitherto sicceeded
in confining them. Not oily must property be
vorth more tlai it is insured for, but it must

be a productive and paîying investmeint tu its
owners. Unless this is the case, its safety is not
likely to be a subject of anxiety to them. It
must be borne in iind Iat We some1timoes lose
as Imtuch in consceience of Ihe iiffellrciCe of
honest men to the safcty of propierty whicil
brings them i incone, and] wIicli is fully li-
sured, as by the desiginîîg villainly Uf tiose who
do not Scruple to apply thie imuatli. Inudeed,
let tils elmn t of safety be once remioved-tlhis
safeguard wfhich su cfte is the oily barrier be-
tween is end loss-this protection which is
greater tha,, iron doors or fire walls--i inîxiety
cf an owiier for Ile safety of fis property-ind
the chances of our escaping loss becoie so
reinote tlat we perfer to cancel cur policy at
once. It is for i is reason that the sum, of our
lusses follows the Upis and downs of trade, like
a baroieter of muisforti ne. Wenoîî certain
classes of risks are iiiakiing iioiey for tliir
owiers, nîotwitlistanding the fact thîat, at sîîch
timies, tiiere la the extra lizard of over work
and forced produclIt, the fewest losses take
place ; but let the malufacturer (wlio, wfiile lie
hand profitable contracts to fill, exiiiiiined criti-
cally for iiiiself, aend with the proverbial
thorouglhness cf Ithe nuister's eye," lest ainy
utntoward accident slouild interrulpt fis goo
fortune,) less important to m0 tany, especially
wliere ia stronger comi iny la secired, Iain does
the difference in rate.

Tie occasional inîdifference of those wlo
clait tn be intelligent business meil, as to the
strengti aid standing of compauis, li consi-
dering qeiistiois of rates, is niost surprising.

If a merchant isofliered the notes of twodiffer-
ont individuals-thle one thriftless, irresponsible
and unreliable, and the other possessed of an
ample fortune, accumulated by wvell direcied
energy and econoiy, und witi ai establisied
reputation for nceting his obligations- lis
not long in deciding is t0 tfhe relative valî:e of
tie two proilaes, especially if they have il year
to rmi. But the salue nviercliaut, in cotsideîrinîg
a proposai for at insurance of ien limes ft
aulout.i of such s note, ivill sometines accept
tie policy out a worthless company, sinîply bo-
caise fie gets it a dollar or two celtaper .lîhan
tieat of îîatler, possessed, possibly, cf twenty
imes its assets, and vii at reputation estab-

lisIed by years of trial and fire 1 Cuti ilythinîg
be more inconsistent than tfe conductof a busi-
ness nan lwlo is thus cautious niid particular
as to a note for a few hîidred dollars, but wlo
carelessly plices inisuîranîîce p olicies for thou-
saids cf dollars in his sale lv ihout reading themn,
or saLtisyfying himself as to heu reliability of the
comp aes 7

It is the duty of n agent to qualify hiiself,
by close observition and stidy, t explain lihe
strengti of his coiniy, and to urge the desira-
bilty cf reliaible imsurance Iiupn proirty
hlders; to oivince theim by persistet effort,
clear aend lîgical argumient, and tipt illustra-
ions, that su called " clieai insurance is nîot

iusinrniîce; that a company can nu more afford
to sell its indeniity below cost tha cante the
merclant his goods i and tiat vhat rate would
be below the cost of caurrying his risk, as une of
a large classis almost ais eisy of ascertaimiient
as the cost of any cemiodity on, his shelves.-
Moore's Guide to Agents.

THE RUSSIAN GRAIN TISADE.
From prescnt appearîances, the oily trade

likely to be interrupted is that of Rissia in Ihe
Black Sea. That, however, lS very important.
About one-ffifih of the viole commerce of Rus-
sia is done onSi the Black Sea frontier, auid, whîat
is of chiefimportance toi s, the bulk oftthe grain
xports go from these lports. The quantities of

wheat shipped to Great Britain from the nîorth-
Western and sotiliwcsterin ports of Russia res-
pectively compare us follows for a series of late
years

Southern Northern
ports, ciils. ports, clots.

1875........................ 8,317,290 1,G78,035
1874......... ....... 5,010,085 7o9,587
1873..... .......... 7,778,882 1,81G,787
1872 ............. 15,775,182 2,080,175
1871.... ... .. ..... ..... 1,752,G31 3,951,305
1870.......................... 8,427,314 1,01,884

Average six yeiars..7,844,014 2,015,037
7,8-14,714

Average fotl frotme Russia........... .9,859,251
ILt will be scen tltt of anî average total export

of 9,853,251 cvts, ci 18,403,000 hushiels, cf
Wleat to Greit liritai.., iearly 80 per cent.
goes by wvay of the Soitlernî ports -wiicli
ports would 'be very liable to be elflectively
blockaded ly Turkey. Beyond these export.,
considerable quantities of grain are also sent to
chier cointries. Are we tlenî to coiclude Iliat
the large grain surplus of Soithernî Russia is to
bo shuilt upl in tlat country because ils Usanl
outlet, the Black Seu ports, is closed ? By no
iellas Vc iiust calculate iiun s large con-
suiption for army purposes, and also llo a
partial interruption of' production in coise-
quence of te witlidrawal of men by mi litasry
coliscription ; but the balance onf supply ilmy
find foreign markets is varioues ways. The
great grain producing section of Illissia lies
betwecLi the Baltic ports north and the Black
Sea ports soithil. IL is thîrouiglh that coîut iy
tlat the iitwork of railroadls receiitly constriuc-
ted iainily ruins ; and iearly every pari of the
grain section cati coininuinicate witl St. PIeers-
bîîrg or Riga almost us easily as vithfi Odessa.
The railroads are comparatively numîîîîerous and
are all double-traick, wa'ell conîst riicted lines.
Ii same imeasire, thiese roads ivill be precoccu-
pied for military service, but, vhlen the army
lias been forwarded te the theatre of war, this
service will abate, and the roads would be able
to eiccoiiiiidate a coisiderable amountof grain
traflie. .The distance being somiewlat greater
to the Baltic thati to the Black Ses, the cost of
the route would bs greater than to Odessa; but
a moderate advance in the price of grain would
suîflice to compensate for thtS differciice-Veiw

1ork buillelin.

TEN MIINUTES FOR A VERDICT.

A cesse aiis decded in Sat Francisco recently
againîst the Union Mutiual whicli merits the
widest liossible publicity. The case ws entitled
Agiles S. Fabbri os. the Union lutiul Life
Insurance Company. At 5 o'clock the jury
retired uender instructiois to bring lit a sealed
verdict. They were not out morte tlhanî ten
minut-es before a verdict bas placed in the
hands of the Court SIherili, as follows

" We, the jury, find in favor of plaintiff for
55,G12, and interest froin 'May 15, 1875, at te
raete of te per cent. ier alumne all in gold
coin." The judgment as recorded imounts to
SG,6G0.25, which is the full sun chlaimed by the
plaIiintiflf. fMue. Fabbri was affected to tears
wien the result was announced.

Prof. Fabbri and ladame Fabbri îheld life
policiesiii tlîehnix Uoiiiiiy-one for 6,000,
the other for S4,000. A suîb-ingenît of the Union
Coipany persiuaded tlhemî to excliaige thess
policies for a tel year policy cf S6,000 in the
Union for joint beniefit. The Plionix policiee
vere surrendered t the sub-agent, vio gave a

receilpt therefcr. elie applicaticilwfor the ie-
policy vas vritten out by the sub-agent, wele
copied t lie answers given in the Plhœnix: pol
cIes One of those inswers wais to the effect
that naither cf the applicants hald been insur-
cd in aiother comnliy. .On Ihe tri.al the defence
set upf thîat this anmswer asu falfseas thîe parîies
were Sheln hlliers Of policies in the Plîmnix.
The phutiff showed thaet not oulv. w-as the elpe-
flicationwritten omit by the sumb-igent %vithout
any questions being asked of the itpplicants, but
tliat the defendant fhad full knowledge of the
forner insurance, fromn the falct cf baving cis-

tody of tue cplicies. 'Tlie applelicaltioni for li
iiew policyi was sent Eaist to) lieaduiirters, iac-
cepted, iid i policy sent to e genern igeit
in Sanl Francisco. : Meatimilhe tlie ailsu-agelt
abscoiedil wi thi tue $500 paid by Fabbri, and
the general age:t decl iîîs tfo Ieliver tI me iw
polificy uilil lie wias paid thM lirst inîstllinent mand
the Pliamix policies iwere delivered to iiimi. A
complliromise was fina:llly male by vhicl eiach
coisented io lose flalf the inoncy paid to thfo
abcofli lg suîb-ageni, and the old lpolicies were
discovered amonîg lais papers.

- Messrs. Saiter & P"erry of this city have
beenî awrdd a m-lil nnd diloma by, tle
Uiinadian Comnmission for he excellence of,
telîir isiimafiactures exlihited at 1hlilalellia
last yeari. Teli goods were nlot prepaired f r
the iirpocs, but were taken out of tiheir gelera I
stock.

FilE IlhSCORD.
lamilion, A pril 28.-Tliis muuorninug a fire

broke out il a lshef in reau- f a brî-ick blockî, at
theS cune f King iid Margaret stieets, and
cne 'i iiimicated to the dwelling-house of James
errii, badlyhimaging il.
Lucan, Aprril 25.-Tharn ad oitbiiildings

rima ilic farit cf Josepli Mclahon, on tlie London
Roadî fuur miles froni Lcit haai, %vill itle con-
teits, iludincitg five horses, were totally cousmnll-
cd by lire thiisî mornin . Loss, 2,000 insurance
lighît. Or-igini cf lirec unkil-ivni.

loerwaickr, N. S>, April 21.-The dwelling of
Willian Legg cagit firc from ut soebuit
afuer somie elfcort the fire was liuet uit.

Pu.bnîlico, N. S., April 30.-A fisfh store, be-
longimg to Mr. Walter Lardin, situaied cil lhis
wharf, was destroyeil by lire. Two fishling
scluooiers, thle Precursor and tlie Azora, liad
just arrivL fromu IHalifaîx witIi fishing and otlher
sulilies, ap-lis cf hvtich had bien plhaced in
he biuildin anid ias consumed. The lire was
caîused by lioiling pitch in a pot in the building,
the11 pitch rutining over and igniting. The loss
is stated ast about $300.

London, Ap;ril 2I.-Tlhe residence of Mr. 0.
Siftoii, Siunuyside firi, about two suiles from
the city, wuis buarneod ilast niglh t ast oel-me, o'clock.
The property belonged to Mr. J. W. Sifton, of

iManitoba, and is insured fo- SG00. It is sup-
posed tu lave been set ni flire.

I Wliltb, May I -At ane early lucuur this manir-
ing tlhe blacksmnithi's sioi aittaclied to M.
O'Dconoin's carriage factory was buried
doiin. Te contents of the slu,îîî swere insured
in the -Waterloo Mitual for SI ,000, aend the
building in tiL National for $100. Mr. O'Don-
ovane iîs been unfoertunate fuiely in this
respect.

Sm. Cuathllineimis. Mvay 1.-A dwelling house
ovied by onle •l Brien, and the St. Patrick's
Ward school fo use, bothl fraie buildings, wre
buirned f st eveniig. Loss on dwelliiig. about
S500 ; iisu-ed fo- $400. Loss on schoul-house
abonet 1,500 ; iisured for S1,000 in the Isolated
Itisk Co. Cause of fire not knuovnl.

Whliilhaven, Guysboro, N. S., A pril 25.- The
lobster factory ovnted by A . Ogden ivas burned.
Loss S3,000 ; insuredî for 52,000.

Oxford, Cuumnberfuland, N. S., Alpril 2.- The
carriage factory owned by Smnith Bros.& Ogden
was burried ; partially insured.

Kingon, Mîay 3.-A lire in building on
Princess st., owneil Ify Mr. R. Carson, and occu-
pied by Taylor & Bell. Damage sliglht.

Camnpbîfiellford, May 3.-Th7e ldye laouiseadîcjoinlinig
the voollen mill leased by D. Morrice & Co , cf
Montretal, seas burned. Causise .unknovn. Iln-
surance wili probably cover the loss.

St. Williams, Maety 3.-A shingle iuill amid
aboaut 30,/200 slhiiigles belongiig to James Mc-
Burney, neur Silver Ili]], verie consummed by lire.
Loss aîbout $1,200 ; no insurance. Also a ilarn
lbelongi1mg to Mrs. Wm.iii Dense, near tlis place,
wais barned. foss covered by insurance.

Port Bursvell Ont., May 4.-fHouse osvnued by
Mrs. Lake, ud occiuidilby Mr,- S. W. Wood-
wortl, was witi its contents totally destroyed
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by lire. Loss supposed to be covered by iser-
lence.

Oimnice, Ont., Mday 4,-Steim saw and shin-
gle mill belonging to Capit W I. Cottingham,
also with the planling mill o 1r. Jilo. Kinca<ril,
iere buiirned. Loss on tei saw and shingle mill,

'4,00 insurance :S2,000. Mr. liicird's lois
on Ile plaiiig mill, sash and door factory,

togethler with a quantity of' lisnesicr, is $10,000;
nsuransce $350.

Lonsdiale, lay 4.-Wm. Sullivai's barn and
contents were consuiîed bîy fire. It is suppose-d
bis clildrei set ire tu tie straw staci. Loss
estiimated lt $600 dollars ; no insurance.

2lny 4.-The barn and slieds belonging 10
Adamîn )IcAllister were destroyed by fire,
together wilh live horses, cigli imiilch cows, and
neatrly all his farmnilg implemlielts. Siitpsed
to be lie work of in incendiiiry. 'Tlie lss is
estimliated aît $2,000 ; inisuîrnce, $600.

Qui-bec, M1ay 5.-Stable in rear of St. Jolne
stree1, took tire. Daiaiîge trifling.

lalifeX Mlay 5.- loditilig siop1 of the Aca-
(lia Fou nidry, New Glasgow, took tire by the up-
settiig of a ladle of' ac'al about to0 b ease.
The tire was extinîguîislhel before much daiage
iwis donle.

Quebec, May 8.-A fire didi (lainage to the gro-
cery stock oi J. Labbes, St. George si, to the

mounioS80, which is covered by inbsuirinic-.
Yarker, Ont., Slay 8.-Disastrous tire occur-

red it Colebriook ; i venty buildings vere toiilly
destroyed. Fire originateid by 1io yu-g isen

sinolbig. 'flic loss is estiiumated at $12,S000 ne
nsurlianlce.

New Bedford, Siny 9- A terrific explosion oc-
enîrred in hie violesiale ou store of, \Vi. P.
Dauams, Poenîsset street. 'l'lhe building w-as
entirely di stroyiel, nilso sins adijoiliiug onle occli-
pied by enudrick Locl li,harness, aid [le
Frenchi weekly paper, La Proecteur; losses yet
uî nkliiowii, blit very large, Aendrieki Loeim

loesuig valiuble iiîeliiiiery Cause ikinown.
'Iliirso, May 9-Fire destroyed a house occi-

pied by Ir. Uaiieron, Crown Lands agent ; tle
faritre tend effects were lartly saved and Lie
loss is supposed to b covered by insurance.
Building not insured.

Ilalifiax, May 9.- Fire destroyed lie dIwell-
ing and barn near Richmond Stattion, owned by

MI aurice Fitzgerald ; insured im te lRoyal for
$2,000.

C hatinitm May 9.- Fire broke out im a i oldi
mili idjoiiiing the Chitham Noirili brewery ;

thîe rio of ilie brwery vas diuinageid ane i aboit
lite iiidred buseliis of isalt destroyed by

viter ; loss about SI,000.

BRITON MEDICAL AND GENERAL LIFE
AESOCIA'lION.

The twenty-third annual genîerai mîîeetimîg oi
slare and polbcy holders was liel d on Wcdnes-
lay, the 28th Alarch, at the chief offices, 429,
Striand, Ar. F. Webb, clmirian of thue coiiipalny,
pîresiding. 'ILT actuary anied sec retary (31r. J
iessent) reald the notice convening thie muet-

ing, the minutes of the last ineeting, whi Il
wvere then confîirmîîed, and ieu report andi baulanes
siies, as follows

REPORT.

The directors of the "- Briton Mledical aend
Gerierail " Life Associatioinbeg to submit to Ile

sihn reholdirs and policylholders e report of their
proceeedings toi ilie yeir emiling 31st DecemIIIier,
187G, being the tweiity-third ut Ile coiiiin-ny's
existence. The oierations of the aissociaîtio p
are nowv carried o iin accordance with Ille priu-
ciples set forth im ite directors' previoulis re-
ports, aied which have beel duly apiîroved by
Ile siiiirelolilers anid policylioldiers. 'Plie bsel-

ness of te past year lias been iecessarily simall,
beig liimiîed to the gralitig of assurances.on
hie nion-profit scale. Fifty policies only have
bren issued, for the sinm of £26,720 Os. lied.,
the premiuns on whici, togeler itvi te lie
amonii t received 1or teiporary extra preimiums
on existing lîolicies, have proiured the siin of
£1,820 Os. 4d. The income of: tie year frons pre-

ins afltr de lucting re-issurances, acille)iot-
d £1 G,331 17s. 1 Id ; hic in'erest to £29,-

574 18s. 5d.'; oteir snall items lu £285 19s 10d.

making a total income for the year of;£19,16.5
lOs. 2d. The einims liae been -5 in iiniber

in respect of 4108 persons, and have iamouînted,
less re-assurances, to the saisn of £1318,95u l5s.
Id. It is gratifying to [le idirectors to h aible
to draw atention to the fiet hiat hie claiis this

year are less by te sue f £22,374 16s. 7d. tltan
ihiey iere ini tle year 1875. Thie amont paid
for surrenîders lias been £13,853 19s d., anld is

ul, so muîîîci less than was iiid ini the previ oss
year. The directors cin onily repeat that the

amun t itus expended leing really a puirchas-
ing upii of existing liabilities-iiiiii y of themîî of
long standing and of' considerable aimunt-
should be regardied mssore as an investisent lihant
an expenditure. l'ie "fulrnds aeccint, viz., the
aîssets of tile association, after deIcting aill
acrued liabilities, amoiîi s tii £Gi,01103 . 5il.
The accoits are subiîtted in the eiistoiiary

Plniiiiientary forms, adl have been dily audit-
ed by the appoiunted midiiors, who have re-

ported to the directors as follows
'T> th Directors of tle Brilon ledical and

Generud Aife .Association.

Gentileen,-We liave enîrei uily- examiniedl the
ario'us boolis, uccounis and voiuchers Of Ilhe
aouve association, ind beg go report lle sameîîî'

correct. The secuirities comprised in tle
balance licet, have also been inslieted aii
lire in crIer. The eare mnd ciearin-ss showii in
keeiig the accoiuits of tihe 'associationi have
iig'in beenr tleî subject of oiil attention.

wc are, Gentleiei, your ieient sercatis,
ticsniy AicocE, J. J. I mix Scoi-.

The directors re commend Ili ta dividendý( at
tlhe rat cf 5 J'er, cent. ci, the îpaid-up vaipital

of tle i'sociation, free of iîînîome tax, b paid.
Tl lire directors whlo retire, in accordanc-

with tliie terns of thle dI'ed of settlement, arc
M1r. Wilso-i Ancell, ir. George CIapan, and
Mîr. Mlillis Coventry. Tlese gentlemen, being

eligible, olfler theimselves for re-clection. The
directors refer, wili imluch regrets to Ile loss
sistainîed by tlie association in consequenice of

the death of Mr. E. .1. Olive-r, ee of iLs oldest
and mîost respected directors, and who for
many ycars was one of its most zealoîîs and

active supporters. 'l'e directors ]laie coni-
tinued tols carry into ell'ect iie sIecliLl arrange-

ments abîove referred to,made writh respect to lie
biusiniess of tlie association the advantageouus
results of whici lre especiallv apparent in tUe
accouunts nliv subilitted, iarinculrl y wvilhe res-
peut ti the considerable reductio iaitde ta the
management exlenses.

Froi these advainitageons eleiiients. ailled] by
the contiiiiied confidence ail suîîîpporI of tile

seicidîers îand policyloilers, tile directors
entertain n iloubt that the views iliey tiave
previouisly expressed wvill regard tol the futiure
of hic association will be coiplletely realised.

J'eueniîe Àiccounti foi the yeair eningi 31îst /keceii-
he-, 18711.

- s:cii- £ s. d.
Aioi cf fuînds at tle begin-

niung of tlie year.................... ,51 6
Pre iums less re-assuralces..... 16.3.31 17 11
interest anîd i vidilds............. 29.5-17 18 5
Fines anîîd fecs.... ......... ... 2851 19 0

- -
£844l,G17 8 8

5.xpiimoinsi. £ s di.

Claimes uenier policius (after de-
duection ofsîîumîs re-Issured)..... 138,956 la 1

Endowmi ents ................. ....... 3,490î 7 5
Policies payable during life....... 200 0 0
Surrenders................... ...... 13,853 19 4
AiinUiIies................ .... ......... 2,099 1 il
Casi) Bou s-......... ............ .... 110 10 0
Expenises ofmanîagenient. viz :-

Amonuts mid Ito hce Britoinl Life
Association, being the charge
for genîeral muuagement ex-
penlies (as lier agreentL.... 3,6 17 0 0

Oftie- pauiym*en is noit coning
iuler suih erratigeient .... 1 307 17 0

Directors' fes ............... . - 010 Il 6
A iditors' fees. ............. .... 126 0 0

Law charges.......... ............. 805 O t
Aetuarics' tees..................... 22010 O

Policy staims ....................... 22 7 8
îiIelical fees........................ 30 7 1
Brokers' commission uand ex-

change accouent................... i 7 1
ticome-tax...................... 116 10 5

Fire inîsuîranî ce...................... 19 i 5
Depreciation account vritien olP

sil ry lissets.................... - 43 9 2
Dividends to slhatreholie-rs .. 77100
Ainiicîit of fîiiîis at tiu cuit cf

flic ens a-lis lier steciiil selle-
(fille---------------------)(80 09210 1

82,7 8 8

î-îsîîî,-î-S. £ s l
Sfiarciioliers' capîital

Assîue f .......-6301672 10 5

'Totail fiiiss îîs lier
iri sclidie------...------ 619 19 5

Aious tiliii'i leit oft fiund a . 21,90-e e 10
l el.i ie .i .. ivi . il......... ......... GG ,279 2 0

Suiîîîi y cuîts<îîîîîliîîgý îîcîuîîuts .... 'GO 2 7

-fîi0,9-2 10 4

SI urîgages cii [i5ro.84 iIlîia
paic upie. Ki..g.l. .. 5,4 ...0 2730920 1 13 1

Dito ditto cut îî elle r Uîited

ist schedule.......---------G-092 19 5

lais d1itver in t otiites. 2-1,8.3 15 0
coîlonîial il! i iii - 8.9 2 8 O 6
Fiirelil iii t tc 38,6i30 2 hi

UNlise 11 iide . -......... .... 7: :2 12 2
Revrsi tn g accounts...-.---- -...... -8,14 t 7

Assr .ou 2(),tl'119 3
Amiiunts isîe frcîo ilsicii

puanses-------------------------......7,979 13 10
Loaiie (ilion pergohir h

secirity .............. C,1.9 7 5
Ditto, ditto lui on-

iielueSit Orfhille
ileie anîd oeur
iiiiscclliiîcciîs secli-
rities .............. 272. 3

-82,81)1 8 8
Agents' balancm e................26,9 3 10 il
Oinstma.ing îue i s............7,8;8 t2 7

litto I2,314 G 9
nicrign ualf-ycuui-s ditco

etiio fsse......... .................. 885 10

lf lium n l a cnrrent
accits.......................2-l6G Io 5

£688949-i lei 4

as upvel is siît-lolier, [c ccuugiîuIte tie
secutiy.g ...... Lie ... slt cf 7lie 5resciui 5 laacc

s ie t. T1'ose I iIsgCZCt Ilcre i-,i-e, i l; iul
11120M Ci7s"id'u-ci ai, i-xîiinecuî w-iitlier the
DioSl suggcstl it elie couimomenncemnent uit
1875 îriîuli suucecu or- fot, ini attuîiliiig [lue
grea tobije-t, ile- bleîd ilsi îiew, iiîill-,l> îurfec t
seciri <y <o tlis îolieyiiuililrs, secun 'y tu the

su euîlandu ut tule saine tite et liroliat-
Igilisy cf bl-uîs f cc-uuîîu te fisctlîcî tuîun tjic
accumu ulationîs îvlî i cl i îuuîiit be niaiuý. Wiitii
tue îiew <if elecu i ng liit uhcsiruîle abhject, Anl
arraî geuit. 11u1(1 heeîî e <i crs' iiiti il fiilic su ry
foir cfr 1875 I)Ctîi-een ti s coiîpîuiy and I lie isi-

asscciiii),l hy îîlîic lle <lsseîur assuîciaticîî
ug-ceul [o cellect. as ilgeuit files iîucoîîe crf lic
îld il flice, andiu hi- -uî-ilei aîîIs lise cav-i tii an d
fand oful uilic IUrih, îiliciî/ anud Guru
uimiiiiuiiîedil lilît fuir elc iiu.uîliî orf liclic-

hoululers, il iicing aies deculuuui U<at %%uw o-
il s5 ozlc sis uc til 110 bci ecuuurugc, exepl cli the
uuîu*-- cit scullo ilsii coiîleîtjil vii iri us. 1irfi>
iiulicies nultiîis eliuss halel lueuen i'l uivuriigiu
£53"i nucli, se il ut tliere -u'ciilçl blusess expense

litieniig in tîîisus elle uliier plluîies ilve-
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aging about £300 each.. The preseont income
ofth asociatio vis £15DG, 00 . a
£220,' 000 in die prveviosyear, the fling oflf
beinîg aîccoiuted for bylaims surrenders, itou
lapîses. Thoug:iiit wts vorthy cf reinark that
thesuirrenders fost year wvere onily lif tsi..mnity
in thte Ireviotis tveive iont, vli, theii l policy.
holde.rs yelded..fili uinreasoItblc feaîr and dis-
trut tht tcnrvaileiid. Tfiosc stirrenderj had
becn giveni cwitt m.uch ccre. and caution and
ladlbeein a source of profit to the company i in
fiact, the triiisttioi, which was really buiyiiig
ftle uebts of fthe oflice at a reasonable discuount,
should be regardcl as at inîvestmîîenît ratlier titan
an expenditure. h'le amîoîunt su paid awiay wias
.:13,853. It would be in' the recollection of the
mceetting hait allkinds cf mehicholy forebodiigs
îîad been indulged iL that the fiinds would de-
crease ; butso for frui that laving been the case
thiy were nowe £66,092 aginist £148, .151, show-

igincreeeof neariv.t-18,0 'Theexpenses
luni ate sa e ttie gr'enti5 iiniished. imt t
lie iioughL, was a source ci great su isfiiction to
all concurlied, as tie hutn. entirly prechided
thoe forebddgs, ondce en:ertined, being rUIL
tscd. Tihe meeting votild remteniber the charge
formterly prefl:rreu igiist the company, ihat
the exieiIeCs were- toU igi; and they wiere
spending cotisideriIbly more than teir ittargin.
1Now, by tue arrangements made Wtli the i iv
assorittion the expeiditire wcas liimted to 8 fier
cent.,, which ivas represented by the £13 ,47
appfeariig in th lc ccotints, und wvhich cotsti-
tuted the maxitmîin expetdiiture of the ollice,
wiL thte txcetLion oi certain exceLILiual pay-
ments not of ut rectrrent nalture, and directors
and auiditors lees, liw charges, &c. The itei
of laiw chtrges standing ti ...805 was particu-
crlyeetvy oin the present occasion, owing to0
tle board deeming it necessary, in conjuncton
Nvitih three other otices of good repttte înd high
standing, torésist iviit they believed to be a
friad itul claim f £4,f . After the end of
tlie current year the expeises of management
iotild be furiLher rcdieed--t the exteit of onle-
fouirth--becst.ller ithe 31sf Decenber, 1877,
the cost of mîanagemîent instead of beiug 8 per
cent. vould b reduced to 6 fier cent. hit
charge Nvoîidd run for ive years, fter wihicl it
vould be further reduced to 5 lier cent, .N Nv,
having regard to tloso facts-thie redutction fnt
the managemient expenses, lthe possession of
inpe funtdstomeevryengagemeint,nd that
the expenditure ivas iviithi tue aitouit of tieir
margiu, as shoi'i by te last special.valliationi,
lie iotigilt t future promised.favouraby and
gave entcotritgeneti to te htope, tiat. fit time
there woiiId beoa gitdhal increaise in their as-
csairance Triundgictvitg confidence te policy and
shaîîeholders tilike, and producing resulis
greter atd more salistietery thai ever iii tici-
paîted. laing aliideri to. tiLe great loss the
coupiiy had. susiied in let death.of Mr.
Oliver, the fhttièmitti coctiltided by ioving the
reception anîîd idolibti of the report and tic-
counts. Dr. S. Richards seconded the resolu-
tion.

leplyiig to a Policylolder, the Chairmnan
said it was impossible to tell outil flic end of
the quinîquennîîial: period walit the Ll'et of the
surrenders and lapses vould bc. iitherto, so
far as it vas ios:ible to estimate, they had
proved an advantiitage ratherhan otherwise to
the compcany, ad lie lid no doubtil the event-
uil result would bo satisfaceory. The resolu-
tion was then put and lsed, iliai) iaimouîsly.
îr. ohbbi ioved thtt the iriîg· directors--
llessirs. Ancell, Ohapiniaiitn d Coventry be re-
clected itîerbers et te Board. Mr. axivell

seconded the resolition, viici was then uit
and carried. lr. Covertry brielly acnliiov-
ledged the compliment.. The Chiirian mioved,

fr. Broin secondud, and il vas resolved, tutti
the auditors, Alessrs. B. Alcock and J. J. F.

cott b re-apoinîted. lr. Alcock responded,
on fiiseit aui hi.s collengue. 'The

Chaîpàmoed,7"' liaI tldvidçlid.tte ffrate

of 5pr cent. per an.inmal1 lhe paid-upI caipnl
otheirmittis a a e pud, fre.e of iicoiue tax,
for ute Iitst car and,i doimig o, reiitirket
thatfhe Dr. s h ea rnied cry iiearL ite recl 11

r r ds>tciii1,,eonided( te resolu -

tion whichi was putt and at once agreed to. Dr.
Maxwell had pleasure in proposing a vote of
thanks to the chairman. and directors. The
speech of fr. Webb hlad beeu ii every respect
satisfhctory, and re-assiîring. iIr. Bro wn
seconded the proposition, wviicl vas passed
unanimoisly. le Chairman aocinowledged
tie complimént, nid'ti proccedings closed.

MIDLAND RAILWA Y OF CANADA.

The following is an extract fron tlic circti-
air of Messrs. EdaVrd F. Satterthwiaite & Co.,

well known Londonl brokers
G, Aus-rix Fntimns, Loxoos. E. 0., 12th March,

1877.--WIe have received IL copy of 'tie annual
report of this Comipany for year 187G, ivbich
shows the gret, depression of business to have
becn such as to prevent the comleton of the
last twelve n.oiles fromt WVaibaseniele tolidland .
Although this is a motter of vital iiporta'ice
to the enterprise, thelre seemns. lmeans ut

present by whiticlh it cani he tccmiiiplisled. The
decline in the lumber business is very rcimaeirk-
able, the amtontifs received inder the headimg
of luinber, tinber, aid freiglts being in-

ig7.................... 142,085
1872........... .......... 144,539
1873........... ........ 135,679
1874,.........,......... ......... 103,929
1875 .. ..... ... ....... 80,389
1876.................... .......... 58,333

Very much seems to depeid on the lenand
for lumîber from Ile United States, and tihe
Directors estinate that it can lardly berestriet-
ed to miller dimensiois. 'lie report goces
on te state thait, With the total receip ts of
flic line diminislhel in 1876 to those of 1871,
when luiber and timuber conîtribuîteL .t the
earnings of the road, the suîm of S142,085 as
agaiust $58,333 this year, it requires but a
siglit revival in flic liiuiber trade in addition
to the luisial wlieat crop, ivlich, last seson,
wvRs alnost a total fallure i LUS section, com-
bined wiith the steadily grovinig passe'ger and
goods traflic of the riilway to soc restore the
former earnings, and faî exceed themi," so that
if fhe line cai ie kept riiîîîîung, there is ground
for hope in its future prosperity. Tlhe following
figures arc given:-
Goss receipts.. ........ $272,954 or £56,086
Working expenses .......... 173,315 or 35,616

Net carnings ............. S99,639 or £20,470
The revenue lins beeîî cliarged with the

ucint due, aid paid on the interest bonds of
the Company, interest on floating debt, expen-
diture on the Georgian Bey Extension and the
various outlays on the lion ; $2,547 or £523
being spent on special works, ad $32,552 or
£6 688 on sdin warves, cuttings, and
ein ankeiicn ts. Vue thillk mu luch praise is due
to fle President, M. Iltigel, for his steady acîld
untiring eff'orts to pul-tils concern t Irough to
success, and trust, though much arduous labour
is before him, lie inay reccive support amnd
encourageient ait ftle îiids ofhis constitients.

MONTREAL GENERAL 'AARKETS.
llONeENu. loti, Mlay 1877.

Trade this week still coitinues quiet, thoîigh
perceIibly iiproving, and mally bc regarded as
steadily rising in ioportion to the incrcasing
déiand to replace old stocks used up by the
consuiners. The feeling gains grotîld Luit the
tide lias turnîed. Tlre lis been decidedly
iiicreasd activity iii leather and soue other
branches importations at this port for last
mîonti have iicreased $351,251 over those of tie
correspondihg mîontih of last year. Ve ainiex
souie of the leading itei is for April of titis and
laîst yeaur:

1876 1877
Cottons ................ :.S140,649 $19S,352
Woollen 93.................. ,718 165,148
Silks & Velvets . . . . . . . . . . . . . 25,178 28,402
Fnlcy goods. ............. 41,120 47,511

ltrdware........................ 63,924 56,705
Iron at 5 p. c........ ....... 20,995 41,015
Boots & shoes.... ......... .... 3,286 3,238
Leather, or ifitation thereof 16,182 18,121
These figures show traces of reurning aîjnna.-
tion, and as prospects for the harvest continîuc
pîromîîisinîg, and prices are lilely to be Iighit the
future of trade is looked forwi'rd to with consi-
derible satisfaction. Remittaices gencrally go
on improving, thotgh a better state of Iilngs in
this respect is still tiixioitsly looked for. The
mioney market is slighly firiner but thre is io
q iutoble change in rates of discount and no
difflecuty exleieci iii îîîgociatiîg gond htîsi-

iness palier on the best terns.
Ascts.-The receiipts iattve beenu light till

within IL foui' days, owiing te laite opening of
Cants. and the shipment tut ch earlier thatalist
yer, so tihat we have only 3173 bris Pots cuid
746 ius Pearls ont hand to-day, agaitnt 4G82
bris Pots and 1186 brls Pearls at suine date
lits yeir. hlie consequeice lias bheen a stilr
mrike' and ait ad va ee in price to S4.45 for
firet PoLs, at which over 100 bris have beetn sojil
Seconds scirce, S:3.50 ; noi Thirdsarriving. fi'
Peris ithiiing tas bein loue in the vuny of
stale, but1 91 bris have gune o Liverpol. ure
has licen no deimîand for uiler First or Soe uids.
The generai belief i we wîill have a sliglht
declinte ii Ptas vlhei tLhi isil May receipts
coue in. The receipts sinice ist Jan. to 10ih
lay have been 36i74 bris. Pots and fOi brs
'ans ; the deliveries 3,116 bris Pots nud 127

bris Pearls ; aid tle stock lii store it six o'cock
this evening vas 3,173 bris Pots and 74G bris
Pearls.

Bonrs AND SuOces-A feiv sortinîg-tp orders
have coie in diring the pastt wcii, anod a fair
lemîand for lighut prtiellai goods continues,
iith no chiinge to note in priices.

Diuas ma) Uliois-A fiirly active de-
iand continues for muost leading linuei, and
prices lire slightly easier for large purchases.
For smîall lots our quotations in aother cobuinvi
are the ruling figures.

Dnuv Goons.-Moicy receipts for the past
week havcbecn fairisi, but the business don e
lias beeiî veny slim, very few buyers being in
the market, and travellers orlerssecaity. The
cool wîeather of late lis liat, from aii that we
ca learn a very decidet effect uponî sales.
Our City retailers say they have been miodera-
tel. biisy.

Pisni.-No change in Luis departimen. W
repeat previous quotations :--Herrings S5.00
to :5.50 ; Draft Salt Ooidish held at S7 to
S7.50; No. 1. Barrel God, No. t, $0.00 No. 2,
55.00. Grecun fisli, loîver ; Business very quiet.

Fi.oui.-Thiii IUîrket liasruled steady during
flue wek, and prices advauced 15c. to 25c. lier

latrel oi Spring Extra. Sales of this grade, S81
The demuand huowî'ever is very limlited, country
and Lover Port biyers taking very limiteil
quantities of Fleur and larger quantities of Cort
Mtil. No mioveient in IWeat or Peals.

Fune AND SmINs.-No change except li Spring
Rats which are a shaIe higher. Ve quotie :-
Rat, Spring 19c. ; Do., Fall, 10c. t 1ic.;
Do. Wiiter, 1

2
c. t 16 Con, 25c. te GOc.;

Fox, Red, 75c. to 3f.25; Fox Cross, $2,00
to $3.00; Marten, Pale, 75c. to S1.00;' .link,
Western Canada, good colors, $1.50 to $2.0o0;
Mlink, Easieru Canada, primce large $1.50 to
52.00 ; 1 iik, Eastern Canatîsda, prima sinall,
$1 00 to $1.50; Otter, Dark, pimute, 55.00 to
$7.00; Fisher, Darkç, prime, $5.00 to $7,00;
Lynx St.25 te S1.75 Beaver. Fall, clean
pelt, pet' lb., $125 t' 5150; Do, Winter, ceai
pelt, per lb., $1.50 to $1.75; Bear, large prime,
$58.00 to Sl.

Gaocuiv MItniRPr, Wurotia.scr..-Sigars have
been vcry active at extreme prices; 10e. to
10Ac. aild 10'c. fOr elw 0;c. to loc. for
ric Siugairs, and 112.c. to 12c.~and l2c. for
Granulated ; sales large. U. S. and Britishu
masrkets reported firn, and the WVest Indies.
Stockîs in Baîrbailoes and Triniidad ae eithier
withliheld or disposedi of at nuch adianc'id
prie., 54c. b-ing ·eported latest quotations
at.llaî-barloes. Tiese extremue frices ara leil-
surtlry jtiLfied by light supiies, but still thy
caulumt be considered suife foi holdersi i u olass s



TIHE JOURNAL OF COMMERCE-FINAMN AND, INSURANCE 1IEEW. 405

-Market cleared'of moost lots offering; 36c. to
39e. for filtered Molasses in large quantity. Bar-
bidones leld at 48c. to 52c. S*rips advanlced
ail round fully Gc. eas.-Advices frot JapRan
give opening prices of strictly good mediitu mat
|o t $4 3 tie pical of 1331 lis.; as Iigh as î56

to $58 paid for Extra choice ; market of course
expected to recedo froin this. Delay anticipated.
in Ielivery of early crop because of J,î1 apa gov-
ernmenitharing laken up the steamers in sup-
pîression of re ellion existing. \Vith ils the
moarket for ail kilnds continues quiet, and prices
nomîinally as before. lice held at $lu t $4.1
Cofl'ec firmiî at 22c. to 

2 5c. for Maracaibo ; Java
27c. to 31 e. CIheniiiciils-Sal Soda $1.20 to S1.70 ;
Bi-carbonate $3.35 to $3.60. Spices-iPepper
rather easier ait 10Uc. to 11i c. ; (Jioves, Pittentîo,
(ilnger and other Spices firmIl. Fruis-larket
firml ; advices fromt New Yorklî note soiiiewhat
ligher prices.

lAnttlowAiaE. -Trad lias slackened during the
week, travellers haviti to a great extent re-
turned, and miost sielf orders Laken diiring
their trips, laving ieen for immînediate shipmnclit,
have gon forward. Sliipiients of iheavy goods
tire bing mnade, althougli iii tLis line busness
las not be quite so satisfactory ; vessels
are daily arriviig, and stocks wili soon bu
complete

LEtviîta.-Tie past veek lias, contrary to
expectations, proved rather dulîl, priees rmai
fiîîu but very lilîle buisiniess Ilias betil dloue.
ides have iîlvat1cd cotiderabiy, atd if te

presentit price is mialintained the Tatiners will be
obîIiged to get a higher price for their leather.

Lin S'rocic.-Tie opening of navigation and
preparations for slipmennt resulted lis ieavy
arrivais at this narket during the past ieek,
hie total beiigabout fifty carloads,of whicl ten
carloads were fine steers front alcading western
dlealer for, lransiimeît, 10 Eurnope by We'd-
tîiisdîîye Steamer. 0f flic above a rrivas tlre
wvere seven doible-deckel carloads of hogs
(five oftiese being fromî Chicago), a carload of
selep, two iixed teads of cattle and sheep and.
two mîixed loads of cattle aid liogs. Ow'ing to
fhe coipetition and uieterior exhibit at the
recent cattle fair in Quelph, the quality was
better than ustal, mnany being good fari-fed
aninials,aId, niotwithstanding thnsipply,plrices
were fairly reinunerative. We notice the sale
of two fine leifers at SG.25, and an extra uitll,
weighing 2,350 lbs.,alt $6 per 100 lbis live iveight.
Witli these exceptions, the prices for gond
quality cattle ranged fron $5.12J ta $5.87e per
100 lbs. Einety Chicago fed logs sOd at
$6.87½ and niiety-five Oanadian fed porkers at
,0.50 per 100 lbs. live oveight. The price ofr
hides and peits is advancitig un symnpathy vith
hie recent advance in leathers. Wc quote No.

1, iîspected $S. No. 2 do., $7, and No. 3, do.,
S5.50 to $5.35; Calf skins, lie. to 12C. per lb. I
Sfheepskins $1 50 te $2 eacl ; Lamibskiins, 25c.
to 30c. eaci, and tallow, 'ough, 5 c. to Ge. per
lb.

On.s.-Linseed 011 maintains the Ipward
tendency, 70c. for Raw and 7ie. for Boiled
being tfe ruîling prices.-Seal Oil to arrive can I
he boight at 55c., but plurchiasrs arc holding oi'
mii anticipation of lower figures. Ohier ails
without change. 1>aiiits and .Niival Stores.-
Uncianged.

PIIovisioNs.-Buitter-Clioice New 18 in good
demand for local consumptioi ; stocks moder-
ately light. , Cr qultations are for New, there
being very little Old on narket, and it is a lier-
feet drug, holders of wuhic-h wouold accept any
reasonable offer if .a buyer would take ain al-
pearance. Qiiotations uaybe cotsidered notimi-
nal at 10c. to 16c. Cheese.-Old in siall
compass and is takei by local trade at froi
13c. to 15c. New Mheese: arrivimig sparimgly
and sales have bent made at 12ic. to Slippers
Sales to local. trade have been made at a ceni
ii gler ilan this.

. EEDs.- Cloer.-The season being now near
ly over, the denand has dropped off. 1Price
nommal, at 16c. to 10;c. per Pound. Timotli
seluing slowly at S2.40,to $2.60 per bushel.

SALTr.-Prices are lower. Factory-filled cat
be had hm large lots ut1.00 to $1.25 ; Coarse
00c. to 650.

WINri5 s AND) SPîRITs.-Thîe N. P. Nie Isen with
a cargo of DeKuyper Gin lias just arrived, but
as her cargo is tnot yet landed, and hliere are
rîtuiors of an advance of prices in Europe, we
can as yet report no change. Two vessels are
also reported frot larseilles. bot the quanti '
of Wine by themn is. s siall,' the market w'ihî
not be at aIl affected. A few sliglit changes
will be noticed in our prices current.

Woon.--Witlh th exception of some lines
of Fine Wools, wihich are wanted for spe-
cial puirposes, the bulk of the oli wools bas
bei soil at lower prices tha vas current
three tmonths ago, and the oiulook ai present
oints to lower prices, unless lie >rlesent

Eiiropean War continues lengthy, al a de-
nand cotes in for armîy purposes ; but thel
norimus quantity to be ollbred for sale by

auction in Lonildoi this notith onfabolit (1(0,000-
000 lbs.) ane hiundred and firty million poulids,
or more than three-fourthîs of fite entire clip
of the United States, will nle doubt be a large
supply for atny consumption wantvied, and the,
resutif of this sale will io doubt determine the
price of wool this season in Amierica. We can
say little as to lie tendency of the market
peiding the clip two or three weels lince.

OIL REPORT.
(Fron our mon Correspondent.)

PwirnsoatÂ MAYr 7tn.--Business contin tiesqutic t
atd] developmig is tiot being piished with much
vigor ut present. Orid lias deliîned iboit 5c.
Per barrel, the latest transactions havimg been
ut 1.20, hilicli is still out of proportion with the
currenut price of Refiîmed Oil. Messrs. Fisli &
T owisend's iew well oni Durlhtai reek is
pmnpitig about 30 barrels per day, Ir. Caiineff's
new weit at Piithole East is gooî for 10 barrels
per dIay, anid Iessrs. .vills & Cuo.s last venture
shews every indication of beimg a good well
also. The demand for Roimed Cil is very fair
for this season of the year at saine prite as
last quotations, 10c. lier vime gallon, l.O.B.
Lonilon. The slipments last week were as foil-
iows : (Jrii, 4,1618 barraiels; Distillate, 1,452
bane; Ittfinud. 011,250 barrots.

BXPORTS.
Ooipaiiirative stateneîîtof Exporfs of leaniig

articles at the Port of Montreal, front hie ist
Jauiary to 10 it Iay, 1876 and 1877.

1876. 1877.
Ashtes .......... . 1,247 1,985
Botter......... .......... 17,837 15,956
Barley........................ ... 5G,094
Bacon.......................... 24,79 19,787
Corn. .......................... 2 ,395 325,305
Cieese.......................... 25,462 35,628
Flour............................ 3,512 3,699
Lard............................ 15,35G 21,718
Cals.............................. 90,055 45,656
Pens .......---............. 148,396 68,039
Park....... .............. 2,529 4,885
W heat.......................... 557,359 143,300

REMAInIKs.
.4shes.-.lxliorts for the week, - bris. Po.

Increase, 738 bris.
Butter.-Exports, -- bris. Decrease, 2,881

brlis.
B.rley.-Exports, -- bush. Increase, 56,-

094 busih.
Jlacon.-Exports, 421 boxes. Decrease, 4,-

932 boxes.
CJoru.-Exports, 14,170 bush. Increase, 298,-

910 busli.
Chieese.-E xports, - boxes. Increase, 81,431

boxes.
, 'lour.-Exponrts, - bris. Iucrease, 188 bris
. ard.-Exports, 61 bris. Increase, 0,362

bris.
Oats.-Exports2 - bush. Decrease, 44,39

-bush.
s 'eas.-E xports, 800 bush. Decrease, 84,351

bush.
Pork.-Exports, 274 bris. Increase, 2,35

n bris.
'heat.-Exportst 10,000bush. Decrease 414,

053 bush.

ISIPORTS.
Comparative statuaient of' ImportsaI nteli

Port of Mo trel per Grand Trurik Rslway
froim lstJanuary t 10th May, 1876 and 1877:

1876. 1877.
A''sii ' 4,392 3,657
B lu teer ..................... .. 11,554 11 317
Ba '' ' ' '... ..;. 60,417 48,500

acon ............................ .. 25
Corn .......................... 4,800 97,431
Ch "'''''''"e''... ''. 4,656 1,552
Fleur................. .82,938 192,622
Lard .............. .. ......... 11,501 18,531
Oats .............. ...... .. 46,693 36,350
'eas .................... 166,706 t8,500

Pork .................... 4,143 8,631
Wieat .................. 559,411 16,000

Ashes.-Receipts for the week, 269 bris. Pot,
-bris. Pearl. Decrease, 736 bris.

Butler.-Receipts, 675 bris. Decrease, 237
bris.

Barley.-Receipts, 4200 bush. Decrease, Il,-
911 buîsh

Bacon.-Receipts, 9 boxs. Increase, 25 boxes.
Corn.-Receipts, 63,471 bush. Inerease, 92,-

631 bush.
Cheese.-Receipts, 197 boxes. Decrease, 3,104

boxes.
Flour.-Receipts, 17,972 bris. Inerease, 9,684

bris.
Lard.--Receipts, 2,033 bris. Increase, 7,030

bris.
Outs.-Receipts, - bush. Docrease, 10,313

bush.
I'eas.-Receipîts, 800 bush. Decrease, 158,-

206 bush.
'ark.-Ileceipts, 740 bris. Increase, 4,488

bris.
Wheat- Receipts, 4,100 htsih. Decrease,

543,411 bush.

nIuranIce.

TWELFTII ANNUAL REPORT
OF TSI

GLOBE MUTUAL LIFE INS. CO'Y.
OF NEW YORK.

GENERAL SUMMARY.

Gross receipts ta January 1
1876............. ........ $ 558,754 Or

Receipts, 1876........................... 1,000,665 OG
Total receipts ta January 1,

1877..................--.$12,558,919 12
Deaih Claima paid...$3,156,895 49
Endowmîents paid... 98,961 66
Surrender Values -

1aid................ 1,09.1,791 16
Dividends paid....... 902,721 13

Total paid aeeur'd$5,253,3G9 44
Taxes, Re-insurance

and ail other dis'
burseinents...... .$3,172,454 13

$8,425,823 57

Balance... ... ........... 133,95
Add premiunis leferred and un-

collected, less expense.......... .$176,087 26
Add Marlet Value of Bonds over

Oost ........ ................. 94,934 08
Add Market Value of Real Estate.. 38,199 58
Aild interest and rents due and

accried............................... 58,817 43
Add sundry balances. ............. ,235 00

Cross Assets, December3l, 1876.$4.502,368 90
Surplis to Policy-Ilolders.......... 523,652 69

JAS. M. FREEMAN,6 Secretary.
J. D. WELLS,-

- eneral Manaogerfor Canada.
Offices: 199 St. James Street, Montreal.
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RAILWAY RETURNS.
Gnano TRUNK RAÂî,wAY,-Return of traffic for

week endin g April 28th, 1877,. and the corres-
ponding week, 1876. 1877.-Passengers, Mails
and Express freiglt, $59,805; Merchandise, $124,-
.43; Total, $183,848. 1876.-Passongers, Mails

and Express Freight, 559,567;. Merciandise,
$123,672; Total $18,239. Increase, $609.

Mo.AeDo RÂACWAY 01 CANAA.-Port Hope,
Aprili25th 1877. Statement of trailie receipts
for week, Ïrom 14th to 2lst April, 1877, in com-
narison with saime periodlast yeatr:-Ptassen-
gers, $1,319.97;. Freight, $2,539.G1; Mails and

zpress,258.321 Total, $4,117.90. Same weelc
last year, $6,608.49. Decroase, $2,550.59. T.otad
traffic to date, $57,989.54; do., year prevotIs,
572,075.31. Decrease,$14,085.77.

NoRTHMElN RAIWAY oF1 CeAnA--The tratlic
receilits for week ending 30th April, 1877.-
Passengers, S5,778.25; Freiglit, $9,102.98;
Mails and Sundries, $1,536.28 ; Total receipts
for currett week, 1877, $16,417.51. Corres-
ponding week of 187G, $15,970.06, Increase,
,447.45. Total traflic to date, 1877, $190,091.-
M: Total' traffic to date, 1876, ;217,754.57.
Decrcase, $27,663.41.

J1TERNATIONAL REVIEW.
Naoy-Junee, 1877.

1. The New Fedeioral Adinillstration.
L Lit LIfn lnrance Question. Charlton T.

Lewis.
. Di,'slttablilaiment of the Clitirch orf Entgland.

James 1l. Rtigg. D). 1). Folaodon
V. The llllaelllinl Exlibitlont.

Part . Mechilan and Administration. Frani.
cia A Walker.

V. Tennyson: A Critleism. Bayard Taylor.
VI. lite Aiiiriean Foreign Service. lon. Jolin

Jay, Ex-Minister to Austria.
VIL Contemporary Lîterature, Art, anti Events.

1. Recent Anericat Books.-rarel Pottmat, Ecîto
Club and other Liteurary Diversion.

2. Recenut Engflish flooks.-Tite Cotintess Vot
Voss'eltecollectionsCharles ingsley; Secret
Societies; atecollection ofLifeLteraîtire,anl
Public Affairs; TlIe Makers oFlorence

8. Rceint German, ook.s.-Abel'h'le Kiople Lan-
guage; Muller's Kaiser Willelin.

4. Art in Europe.
D. Contemttporary Events.

Pitioic.-Singlo number, postage prepaeid, $1. Six
tiuttbers (one year), postage prepald $8.

A. S. BALîNES & 00.,
Publishers, 111 William Street, New Yorc.

NORTH AMERICAN REVIEW.
May-June, 1877.

1. 'lTîhAmorcanentstitution. Senatorlortont.
II. Itevelations of Europan Diplomacy. Karl

Blind.
111. Aberiam Cowley. ,William Collen Brynitt.
IV. African Expsorers (with mape. Laurence

- Oliphant.
V. Soul and Substance. Thomas Hitchcock.

VI. The Relations of Debit and M1oney. Elizuir
Wright.

VII. Iarriet lartineau. Jantes Freoman Clarke.
VIIL Tle Progressof Pailnting lin Ainerlea. hlie

Editor.
IX. Political teflexiois. A "Japanese T'rael'r.

X. Itecent P'rogess ini Phiysical Secice.
XL Contemeporary Literature, inîcliuling Reviews

of many New Books.

PrIee, $1. 3rearly subserl1ittlon, $5

Sold by all Boksells anti Newsealera. Sent
þoît ad. on receipt of price by te PuCblstrs.

AMIE'SIR. 'OSGOOD & CO., BIostoîu.

CaOiMleys Columnfhl

UNDER OATH.

'The Senior Mlember of a large iupotiting FIrmt

s ted se ome lne ago unde oath as follows

i amt aware liat a numbersubscrIbe to the Agency,

balt the informallon, furnitlied ia or such a nature

I1tt the sliglitest depeitdence is not to be placotd on

it, as, front personal experience, we have made more

bail debts through Information ecelved front tîitn

as being correct, while we liave alterwards jound

It te be Incorrect and not reliable.

Nearly ail the largo and disgracefail fiilures iat

live lately tIken placo are' by Iirms who subscribe

to the support of tilese agencies. It ls all nonsense

for people to protend that lthey subscrIbe for reliable

Inforination. PeronIslto wIll allow a lot ofArnor-

lean Morcantile Agency mon to pry loto tlieir

alliirs or whto will answer tieni any questiotns wlat-

eer relat ig to lus business are, lit our opinion,

pretty weak-kneeti, anti arcidoof itligit

storlliig matal.

Coats' or Clarks'300 yard spols

53 Cents per Dozen,

Quoted 58 Cts. last wcook ini mistakce.

See nev Price List next ieck.

S. CAIRSLEYt

39l ant 9o5 Nori'lî DAMet SnETrr, MONTIAL.

GRAND TRUNK RAI LWAY.

SATURDAY EXCURSION TICKETS.

On and after Muay (Ith, Satnrday Excursion
Tickets will bo issued during tio Sommer
nonths, between Montreal and neigiboring Sta-
tions atSingle Farcs, valid for return until Mon-
day following, date of issen ineluded.

i urther information cain be obtained on ap-
plication to the Company's Agents.

JOSEPH'n iCKîSoN
General Manager.

Montreal, April 25th, 1877

AgetN' Directory.

mp If. 3AIIONY, Agent for Connecticut liiltual
a Life; Canada Accititît Canada Agrlcultural;

NAT1OAL leire-78 I'ter Street, Quebec.

P C. IUIPIIY, Scottishi Commercial FIre Ilsur-
. once Company; Union 31utual Life Itturance

Company; Quebec.
EN.t W. WELCII, PhonixMtucal Life Insur-

o nce Comspany,!No. lu St. Janie Streot, L. T.,
Quebec.

TMACNIDEIR & CO.
STOC .nEnno4 Bnans;

69 St. Peter Street, Qtiebec.

O \WEN MlUIUiCY, Inutrance Agent, Oîticial Assi.
gno and Coimission Merchaut.-No. 85 St.

eter Street, Qtiubea.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
Wx. B. KEnn, Q.C., D.C.L.
C. B. CAnER, B.0,L.

EDWARD CARTER,
Q.C., D.C.L.

Barriste' at Law, &c.,
40 ST. JOHN STREET,

Over Union Bank of lower Canada,

IfMONTRIiEA L.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,
ZO HOSPZATI, STRELT,

MONTREAL.

EPHRE DUFRESNE,
ADVOCATE,

General Insurance aud Collecting
Agent,

134 NOTRE DAMr STREET,
Thmrec lverH, P.Q.

B. L. DOYLE,
Barrister,Attorney, Solicitor, &c.

GODERICH, ON~T.

Collections for Commercial Firms it Quebec and
Ontario promptly attended to.

Iligliest References given.

Toronto A dvertmenaeîîts.

EiDWARD JAMES & SONS
PLYMOUTH, ENGLAND~

Solo fanufacturers of th COle rated

DOME BLACI LEAD,
French Royal Laundry, and 'Ultama-

rine :Eall Blues.

evcry Description or WASILING POWDERS

PRIZE MVE»AL RXCE STARC I
Sole Agent for the Domion and United States

JAMES LOBB,
TORONTO
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Torolito Atvertisemenilts.

DUcHA àN BROS.,
LAwIIEN

0CE BUolAN. EwING BOciiAN.

Stock Brokers,
Members of the Stock Exchange,

No. 22 KING STREET EAST,
TORON TO.

Insurance and General Agents.
f3iy anid sell Stocks, Munici pal nd other

D sbentiurit Governmsent Bolide and itl goud-

lass seUrities.

E. & 0,, OURNEY,
IANUFACTURERS 01

STOVES, RANGIES,
3IOLLOWY WAIRE,

lOT AIR lFU5NACES,

IlOT AIR REGISTER5S,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,,

H3llLTON AND TOR>,OJNTO, Out.

DONALDSON
1& LMIDLAW,

PUBLIC ACCOUNTANTS,

Insurancce & General Commuission Ageits,
OFFICE,

j2 Adelaide Street, East, - - - TORONTO.

Atlend»iiig meetings of Creditors, Liquidaltiig ani
windiin up Esttesit s ipecialty. Fire Losses adtúsied

and co lections insde In City or Country with dlis-
patel. Correspon dence solicited. P. O. Box 3049.

Jo. DONALDSON. J. C. LAIDLAw,

Lfacef. lc1o nakhfonllllcc L> awi> th nkfCccumeroc

GEORGE B. STOCK,
Manufacturer of

cw . Stock' s Extra
S Machine Oul,

Aod Dealer Iu ail kiids

of

IACIIIlr E .ANDT VTOOL~ OIZS.
Ail Trade-marked Ol warranitedto givo siitis actioii

sud not to Ireeze.

OFFICE, 90 KING STREET EAST, TORONTO

Works,BeHl and Don Stroets. P1.O. BoX 1314.

BELFORDS

S3.00 per Annum. Single Copies, 30 Ots.

BELFORD BROTHERS, PUBLISHERS,

11 Colborne Street, Toronto.

1llustralcl Catalogue of Books mailel free.

Londsons Advecrtissens.

THE LONDON
Ou Refining Company

Manss îacturcers of

Works: Adelaide St., London East.
Ofnce : Richmond St., London,

Ont.

The George Moorhead Manu-
facturing Co.,

I..factuîrers of lURNITURE Ili ail
lits bramîches,

Imîporters of Carpetg Curtnins, and GLoeeral louse
F;Irnishin1gs.

184 to 198 KING STREET,
LONDON, ONT

The International P1rizc ALE andSTO made by

JOHN LABATT,
LONDON, ONT.

he HInona

tional or
lit World's

ITEDSISTS
gNnihiTEAI Me ,AT

cither i
Ciiîiada or

tle United States.ifor Ale and Browni Stout.

Hlotels.

St. Louis Hotel.
. O

0 UEBE C.
Patr>oue>l bc/ TAide irxcellencies 7'he Governor>

Genera>cl ci Canarda andl.counotess of>fin i.

This nlotel, which is rirlvalled for size, stylo nad
lociilitv, in Quebec, is openled througli tlie year fAr

PleauHirO and business travel, liaving accomodation
or 500 visiors.

It lm eliglbly Fltitatoil ln flic Ii>îîiedit>lo vicinîily of
flic iiîoct edllitfiil iîl îî>llable proîaen1lceî f ic

Governor's Ordeni, the> Ciladol, thic Esanîlid, ile
Pl'acs d'Aries, and Durii Terrace, wIicl fluriiisl
tli splendiid an malugnificelt scenery for which

Quebec ls so juslly eflebrateld, and whieh is unsur
Iîsed iii any part of the world.

W. iRtUSST.L & SON,
Proprietois.

Albion Hotel.
-O-

PALACE STREET-QUEBEC.
-0-

Tiis first-class Hotel lias been thoroughly renîo-
vnted. Thte rooms sro lic best ventilated and fur-
nishied in thei Doinlilon. The proprietor, hiop>es by
strict personal attention to the wints Of lis guests, to

meet their support and approval.

WILLIAM KIRWIN,
Proprietor

ROSSI N HOUSE,
TORONTO.

Rates $2.00 to $3.00 per Day
According to location of room.

Specln] Rate% by %,eek or M[outlh.

Extra charge for roomS with Bath and Closets
attached.

TH E COMMERCIAL AGENCY.
10II1N ITIcKILLOI & CO.

AL13E RT MURRAY, Manager
Associatéd with lhe " .icKJåillop i

Spraque Co., .New York, and Stul>bs
C .o.'s Commercial nqeiry ojces in
reat 3ritain.

Our "Commercial Registor " for Canada contains
a copete listof al caniadiani truders. beIdes ail tle

oiniding Aiericanî Cities laving more direct trado
re'tdons vith tlih Doinilon. Our Change Shoet, laoublsolaI DA I aI<Y,1ssl lm of itself worth tlioubscrip.
tion. Oirs 11 th (NLY AGNCY having Com-
mnercial lists of lBritil CIt.iee0

Ojjlceo-10 SI. SACIIAàIENT SIT.,
l0Ioîitroid.

The Mercantile Agency,
ESTABLISHED 1841.

Oldest and largoot Mercantile Ageicy in tu wccrld.

Aeneral R b/erece book Coîiainingtlie naimies of

ii Januiary umd J uly of eaci ye'er. A Cm,lete JIfcr
•ce' boch of Cnadîca>refully reyleei b TravelIors

anid Seopt ul aI >'ier. ivilli Weekly tClialîlgc -tgol.
In conneci on wl Il above, fh attention or busies

men i enne toloil theo cocioni Iepartmenît.
'llrough hlichli past due cl ahusa paiss wsith regularity

proiip>ue8m and soccLes.

DUN, VXIMAN &- CO.,
Nil St. Usoic. Strict. Ntolitrcilf

w.ccuyAoolt Oio u hçtl04CCI0s 1

The U. S. Reporting and Collecting
A SSOCIA1T1ON.

II D OF1FICE, n.- .
111MN10N VFFICE 201 ST JLIDIS ST

ie bcg Io ciil il a eatenti r ofuimrchanl tithrmi: h-
out Canaudai, tlo tlie factci that he abovo Associat 01
Iníîve appolied uls General Agents foirtlhe Domlilnion.
wVe ciear llluniled fiicilil>m for the colection f n.

comiits of all descriptions throughiout tle Continent
Of.North AiIerica. Fuît particllars ns to the work-
iug of tIe Assoeiation lill be fuirnishlied i> ipplica-
li on. Alvocalte8 und Agents wanted to r0present us
thlougi Canail.

GUNDLA CK & CO., 251 ST. JAMES ST.
Box 723, P. 0.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent,

OFFICEt 16 ST. SACRAMENT ST., MONTREAL. P,. BOX506
W 10 1 i>XI NX» ici CASAIiA

]).,m,y >rc., 1cca .A

1 ?IDWÂRDS' FlIlE-PRiOOt SAFES inuftic
it-ehis wiici d>stroyed SI. Johns,

Qwiebeocn annrm, inoklyNaiitn'rit of riaigsLoi
o t ins;c îigann st a wili ns ihe i an w vanri rbly

proved

the contents of the Surfes woîo intact. The fl-
lowiiig firs owied tos, srlleSy

J. E. nOLLEUIr, St. John :.

LOUIS BOSQUET, St. JohnsA.
A DIN & FIEDETTE, St. JohOs.

E & w. hiACDONALD, St. John.
SUA LIOW BROTHEERS, St. Johcs.

WILLIAM MRtaIN, irgstofn.
ST. JOHNS WOOLLEN MILL CO., St. Johnos.

LANGELTES'.& DECELLES, St. Johnsl
NATIONAL EXPRtESS CO., St. Joli0 >.

Thes safes ins allS out of theriis, iarta bW
on exhibitiof st thli Edswrd Sinae Pctory, No.
4 ·&St. Josph StCOet.
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OcealilO St~43lt5IIUhIpU.

UNDER CONTRACT with the Governmont of
canada for the convcyance of the C.ANA-
DIAN and UNITED STATES MAILS.

1877. Summer Arrangements. 1877.

This Cosmpany's Lines are composed of the
undernoted First-class, Full-powered Olyde-
built, Double-Engine, Iron Steaumslhips:

Tonus.
Sardinian........4100 Lt. S. E. Dutton, R.N.R.
Oircassin.. ....... 3400 Capt. J. Wylio
Polynosian.........4100 Capt. Brown
Sarmatian........3600 Capt. A. D. Aird
Ilibernian .......... 3434 Lt. F. Archer, R.N.R.
Caspian..........3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Watts
1russian........., 3000 Capt. J. Ritchie
Austrian... .;......2100 Capti H. Wylie
Nestorian.........2700 Capt. Barclay
Moravia.......... .2650 Capt. Gralhain
Peruîvian...........2600 Lt. W. H. Smith, R.N R
Manitobln .... 3150 Oapt. McDolgall
Nova Scotian.....3200 Calot. Riclardson
Canadian.........2600 Capt. McLeanl
Corintlian........ 2400 Capt. Menzies
Acadian.......... 1350 CaLt. Cabol
Waldensian........2800 Calt. J. G. Steplîoen
Phoneliciana.....2800 Capt. Scott
Newfoundland....1500 Capt. Mylins

FR0l1 (QUEREO TO LIVERPOOL.

Sardinian ..................................... 12 May
Perivian..... ...... ..........-.... 19 
Polynesian....................................... 26 >0

Sarmatian........................2 June
Circassian........................ 9
Moravian ............ •...........16

RATES OFP AsSAGEC F1ROMd QUEE'o
bin. ................... .$80 and $70

According to accommodation.
Intermediato..................... ........... $40 00
Steerage ... ....... ....... ....... ......... 25 00

FR0181 QUEiBEC TO GLASGOW.
Plhenician in or about ....t...............10 May.
W aldensian . ................ 17
Corinthiln ............ 24 "
Manitob n di. ............ ........ 7 Jene.
Canadian. . .......... . ........ 14 "
Austrian ............. 21

lIATES OF PASSAGE FROM QUIEC.
Cabin....... ... ..... .......... 560
Interme diatO ......................... 40
Steerage ... ............................ 25

An experienced Suigeon carried on each Vos-
sel. ý Berths not secured until paid for.

For Freiglt or other particulars, apply in
Portland to H. & A. ALLAN or J. L. FAneaura;
la Quebec to ALLANS, RAl L Co.; in Hayre to
JoRN M. CoURnI 21 Quai d'Orleans ; ia Paris to
GusTÂv BossANGE; Rue du Quatre Septembre ;
in Antwerp te Ave. SOUrrz & CO., or RIoCnAnD
lRNB; inRotterdam te G. P. ITTMANN & Son

or Rets & Co ; in Hamburg ta W. GosON &
Huo ; in Bordeaux te LAFITTrE & VtÀADER-
canes, or E. DEPAs & Co. ; in Belfast to CînAn-
LIEY & :MALIOLM; in London to MoNTGoirEltiE
& GREENHrolitNE, 17 Gracechurch, Street; in
Glasgow to JAiEu & AnLE., AI.LAN, 70 Great
Clyde Street; in Liverpool ta ALLAN BROnTaHRs,
James Street; l Chicago to AILAN & CO., 72
La Salle Street.

X- & A ALLAN
Corner of Youvillo and Comnon Streets

STOCS AND BONDS.

SECURITIES.

Can. Goverinient Doboutures, Op. et.
1877-80 ......................

Do. do 5 per et.......
Do. do. 5poret., 1885.
Dominion a por et. stock..............
)om11luîlonî 0 per cent. Stock............

Montreal larber Bonds 6 p. c. .......
Do. corporation 6 per et. ponds.
l. 7 per et. Stock..............

Toronto City 6 per et..............-..
Co. Debontlres, (Oit.)20years 6 per et.
Towsiielp Doboitureo, 1Oiit.)6 p r et

Montreal.
Ma11y 10.

102 106
104 105

101
99 100

101. 102
101 102
117 119

98 992
100 101

99

EXCHANGE. 3aîy 10.

Balnk of London. 60 Iays .............. 109 uq.
Gold Drafls on New York ............ 07. .
Gold in New York at 8 p.m....,........... 1074

s ar,. RAILWAYS. Pd.

100 A.lantic&St.LawreneaSI .......... ai
10) lD.: 01. .lli.91.Ia.. 100
00 lD . do. , p M. t. r ...... ....
li0 lul o ...... _ro istock
l rnt wetern lam ....... 1un

100 .. .d. 2d d . . 100
100 NothernExteslori la Mar,7 ..
10(l ..r.l..........iaî0,i . . . 1100
1> . 1 ' yvy dOce, 1. t y Gio

1 au Ëddd

do0 l1 .
11>0 l la lld 2*10 j0,»[ . a1l

il la 3r,. Pr.f .... .1l
1).. nai,i l ond, S tg Mit )b o,i .... 1M

Stk Po5 Il a P11, Dl lr l .... 100.
20J (1r-.1b Woat-r, of co,î,î,lt ... . ... 1
00Is> i 5j d.o p'.y 1877-18M5...a...

00 d. do 110(0e............. IIi
110 II îellsrill 111fa>laI, 10 1 1i

III 11 t~rl,,l>0l010 i,,Iîltiir. Stl,,k .. .1

100 10 îs 0,a
T

r rfli, ii I
l'l0 Il d1 Çaal ColaIFi ild. 10>
1010 .10.a........ 10

0 1>0 & 1 ,0
ou0 rlt.0, & Mîlar 7îo11o1.Ilt ilIa l 51,, i 000 n....

WILLIAMS SINGER

~ SEWIN M ACINES
The most popular Machine in the Market;

Bas a larger sale than ainy other Can adian
ilachine, and is universally adinired by every laUy
who lias ever had hlie pleasure of usmg one.

z Don't buy a Macline until you ]lave given
it a trial.

IIEAD OFFICE: 347 NOTRE DAME STREET,
MOINTREAL.

D. GRAHAM

GUELPH SEWI N MýACHiNE 010

TItc OSBORNE BEWINO IIACIIEC havinq< lîloml aornctled hoIl Centcrnnials Medals inoo Medal in,
the Canadian Ward nt the International Coftennhal Exhibition, PhiladeIphi, l t yrar, as sîl aS luivirig
bccn invarlally awan1ea Pirst Prizes wherer exhiited since thly 'eru put In l irkete, wve ciain vitit uvcry
conMone0 warrant thom as First-Class Machines !in every resycet.

Insopectioniandu trial askedl Prie low'. Tonms liberaIl. .Satisfaction gmmurateed.
WILKIE & OSBORNE, Manufactlrors, GUELPH, ONT., CANADA.

THE HOCHELAGA

BEAD OFFICES

194 st. James Street, ONTRL
OFFICE BEAREBS:

WILLIAM RUTHERFORD, President. JAMES GRANT, Managing-Director.
1EInECTORs:

JI X WARD, Mayor of Notre Dame de Grace.
Michel Lefebvrc Mayor of Coteau St. L ouis Duncan Macdonald, Railway Contractor.
Join MeMillan, Oil Merchant and Refluer.' Narcisse Trudel, Mayor of St. Henri.

illam Rutherford, Cûte St. Antoine. Alex. lolmes, Lumber Merchant, &c.
Legal Advisers-Messrs. Caoss, LURN & DAONIDso, Q.C.

Manager and Secretrry -JAMES GRANT.
CASE PREMIUES on Firo Insurancos for ONE YEAR Olt LESS. Insurances on the MITUAL

SYSTEM, for THREE YEAEB.-RATES MODERATE,

11 02

ol

817
85
"0

98

92

8

10r -

.1102

744

7M 1e



THE JOURNAL OF OMRE-IAC AKND 4NUAN0R IW

GALT, ONT.

Liery ii conu<chit wvith the Hlotel

GUELPHI, ONT.

Opplosite Grandiiç Trunlk Passenger Suttion,
JOHN HAUGH-1

Froo Omnibus to and fromi all trains
for Guests.

Good IStacblinig anid LiverU in conn7ectioni

Whiteside, Jordani, ýCo-

Red tinss atid ed i ;

Delesin: l i an e iin ron 1; edsteadls
Chidrn's.Ctr age nd Pertumibiiators, :
iro ,.& A n iAmousic 66 ColLLE*GlM 'STI

n on--18i.ST C TU RINESTIR E E

Gueclph Steam Confectioncry.

-MASS IE, WEL R & BRYCE,

Biscuit-'s, Confectioniery
AND CIGARS.

FAilCY" GOODS A SPECIALT.

A L MA BL OCK,
GUELPH, ONTAýRI0.

CHAIES RAYM01E
PLAN UFACTUREM OF

Lock-Stitch and Chain-Stitch

SE WING

MACHLINEùS
T oLby hand o?' Powt

GUELPH, ONOMT-RO.

W. BELL & CO.,

Cen.tenmal Mledal Organs
AND ORGANETTES.

Silver Medal at Onitariot Provincial Exhi-
bition f'or 1871l.

Silver Meffil at Clentennlial Exhlib)itin l'or 187G.

GALT, ONL\T.

QUEEN ý-S HO TEL,

A, H. PE ATMAN
PROPRIETOR.

Feree Onuulbus Io a ud from the Tra ins.

M. OIDONOVAN,

PR A CTICA L CARRIAGE BUILDER.

WHITBY, ONT.

MONTREAL WHOLESALE PRICES CURRENT.--TB]URSDAY IAý 10, 1877.

aleie oi Artice.K m fAtc

S c. es. te s li

fi nieto flnest " t5 57Fruit.
2 0 300 N a k---. " 0 21 0 02 1,01 'o M 1usc tel. .per box. 1 S5 2 W0 ýShInl

2 50 3 0) Y yso cornm1)on 6'en nbxe,..... 3 o Lt
32 50ý tu . .......- 0 2-3 0 30 k5u lallms ........... plrI b. il l, Patl.

1 3l 1 1 0 - j» o - 5 0 (fi _ _ . .. 7, f
1, 751 L 2' . m "ll 5-5 0i 05 curraits .......... . " & G
1 20 fi5e o llnet " 0 .5J5 0 75 l'runes0,;.........a..., " 4' ri

Il. 90.1 m e i i e ·- . " l 1.30 0 -Io ligs,............... 3C ! o s,0 1 75 • cho.ice tol linlest. " 0 410 0 60 AhnU dhldrl't

0 GO 1 75 l'u-aikay, cout to elbu ............ " 2 Ion
go l 50 10 i..•.......-.. " 0 22 0 2>8 Il S. Al0is .. 5 l' ig

100 1 0 Oujo"ig ....---.. • " 92 0 S ........... " 1 5 N5 1 (I) oogo co m .. " i 0 S. 32 W h s............ 5 8 ¢ i
70 1 5 m ltu ... " 0 lu 0 415 iil rs ........... . 7 j 81
GO' 10 " n in " Il 50) 0 70 u l, iazi l.nelow ......., 9'. rl

f,( 60 GI .• nMIn . " 0 40l 0 45 Splos R til
I 5 I f, 75 l mu tu choiIcu.... " 0 55 0 75 C:imssia .............. pertb 20 24 Swe

S'25 0 75 diace .... .......... 9U 1 li 114o
001v 1 sü ,g enm ...... ; ....;. " 12 4 Cal.

Nutn gs........ 0 u 5 Ilaus
0 14 1 30ca. -. a .. pe 1. 3 0 'M eiu icaG ger, A y Arr

0 2 0 2! Jav pid G v . 7 0 ýM:linae IugrUnl .2o 2 Swal
0 ~ ~ ~ ~ ~ ~ ~ ( 13111ero...... 2 0 20 .. rca ...-...... 3:i

0 12 t) 1 ..... ........... " t 0 2 0 2ý3 l'imenolto.........,... 12 131 - 'e

Il 3 t 0 -j j ' c ..."........ 0 22 il 24 19p e ...... ....... 11. Ili 1 Iron

Il 27 0 30l 1 Zil . . ". ........... i 01) i 24 l sa d.1b .a 1 il' N0.
. 2 'J 9 " ... " . 0 *I7 0 2ý! 1 lb>. 25 "

Il 10 0 C icorY,.Oi n1
0 0 100Rice 'N o

O Il, Il 12 - raa , c p r0 1 . 1 4 71 ù7 0 '-) - 7 !1 V r o li: . .. . i I. 0 (l1 40 go. . .. .Ier i. i,> Il 615 il 18 .tI .h pý rl b. 00
.I; .0 s ...... . ... k.. 

7

1 10 1 75 Gýrana,«:la l, ed " 11, 0 1l*,17 Ti(fu m nt

1 7 1 51 W ock; orIb ............ 1) 211 0
0 2 0 3 Grain ........ ......... 021 02 r

Amher1; 60 dýays, ... per gal. Il 70 1) 00 o>) e hn
G ,eu .. 0 r,3 0 515 .'i -........ .. .. 0 22 0, 2 Gr'.

i oass( arba)tdos) lid 49 0 5e,2 Shee1,t . ..... U '-7 028
- 5 U Trinithile,........... 0 413 04-5 c'Il Xails:

: M 3 0 418 Su a lousýe. ... 0 J3 0 3L; 3 inchl tu 6 :nichl......... 3 Il 5 il Gl

NOSOf Art c e

Bootsndo hs ..
. ffTick Loot8. -.-- (

I. JU oottl aM ... ....Glit lots, yge...

liufr conigre-4s ...
WVomt', 1 ube l!Il 'Bals

•Split du
plyruellat du ...-.

Co"g, du ....
(1 doliuskins...

Miýe'VebtIled & ilul.ils
S SpliL du ....

.,,Prunellat d. ....

o pt .du ..

4 Prunella du ..
l l mits' (!ca cs.. ...... ....

Drugs.
Aloles CapelL.. .....-......A l i ........... ... .......

, y .a....... . ... .
Ca 1o Ol •. ......... . ...

Causilie Soda ......... ......

l.p o a t ..............
a 5r1ct. 4 ...o... .. - -

limilgo, M1adras e....
Mad er ........... . ..

0 1plum1,. ..................
x:lcA d .. .....i......
luiinell ...... .........

Smina lcarb ............
sal S-da ••••.............

Trartarlic A cid.............
iwiacinlg Podr.......

edII. togoodl. "l

3 30 51,oi
8 80 1 100 km
.1 60
25 ets. lxtra

7 0
0 8 0 8
0 S& 0 9

0 20 251, ofIl

21 00 22 00
120 00 11 li)
21 00 '22 .00
19) 00 20 q10
1 911 2 01
2 15F 2 25i
1 75 5 b50o
2 50 2 134

3 50 ;l 6()
41 (li 4 *20
3 75 4 M0
4l 00 4 '20
3 75 4 00

2 40 2 50-
2 70 2 80
- 3 5 3 Io

60 0 

7 ol .72

1 fl 9W

0 07 0 09

7 00 7 50
r.50 71 00
t55 ( ;00IIcenitmoure

ameo i Ar tile.

cli to 21 inch I

gle.... ..

ChslPointed L.

.......... .
-28 ............

nit flamo'd sizes...
....................

Gar .he ri.... ....

r b)rand III.,No. 1.
-:scotchI pr 100 lbs..

ued ...;..............
des . .. ..............
ls-coopýerm ........
ffla Via len

(Il .................
owV ............,.....

ns10e._.....:.,....

n.............. . ..
Jr (-1 m'ihs)..

2, p rt n l.......

ok, ........ . .

li . .... ...-....

.. • .......

hlors, paor lb .......
ides, por 100lbs.

iort d .. .. . ...

1iÑltEr ill1 ple'ltse l>ear 0in l ilt ihe <thiN r]:ofithls ap]>] Oill 0|10 Irtr¡i lII16.

.ilntario Ad(IvertisMent lS.onitario, Auvert iseml)et.ts.
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MONTREAL WHOLEÉIALE PRICES CZYRRENT.-TIIURSDAY, MAY 1oth 1877.

Naine of Article.

Leather (at6 m'tis:)
2i leti oflssthan0
sides,10 p.c. higher

Spa'sih Soie, 1stlty
leavy w rgts, per b

Spanishl Sole, lst
qualitiy,aid. vts.,lb

Do. No. 2...............
Biffalo Sole No.1.........

Do. do. 2.........
Slaugh ter, heavy.......
D) . liglt ...............

Zanzîibar No.1............
Do. No. 2 .
l1arness, best.....

No.2 .
Upper heavy.....

ligh.. ........
Grained Upper...
.11ed Upper...........
lit Skins, French

40 lish...............
11emlock Caif 301to

40 Ib. .............
Do. lighit...........
leine C 'al Splits.......
Stoga Splits..........
Spîlis,lairge, per lb

Ornali ..........
Extra io SIavcd Splits..
Lenther Bourd, Canidi.n

Enlaeiled Cow,pr 9t....
Paient..............
Polisled Grain..........
1'nbblo Grain...........
Buff ................
iusseltk3,liglt....

ieavy .
Caliskins,green.

cured .
Sheepskins ..........

Cod Ou. Newfounîîdlanîd.
StraIts Oit-America.
Olive 01..:...........
Straw Seat ...........

Wiînieaoie

$t c.ac.

0 . k5 c.

0 57n 0 62½0 50~ 0 55b
1 05 1 10
000 0 58

Name ofArticle.

S. R. Paile Seal.........
Pale Seal, ordinary.....
Lard 01 ...............
Linseed raw............

Il boiled..........
Olive machinery........

cating..............
qit., per case.......
its., " ......

Lucaflake.....
Spirts Turpentine.
Whalereined.........

Faints, &c.
WhiteLead, gen., 100 lb.

No. 1

White Leadgeitne,.
in Oil, per 25 LbS......

Do., No. 1...........
2...........
3.............,

W0hite Lead .dry .......
Red Lead...............
Venetian Ited.Eg'li...
Yel. Oclre, French.
W hiting................

Produce,
Grain.
Golden Drop WI•at, ..
Michigan hit..... .
Treadwell..........
Canada Spring, (No. 1.)
Canada Fall No. 2..
Chiengo... .............
Red Witer.............
M110.....................

L. C. Barley, per 48 bs.
l'eas .......... per 66 fbs.
Onitmeai.............
Corn....................

Fleur.
SupIrior Extras...0...
Extra Superfline ... ...

Ilte.

9 50
8 50
6 50

2 60
2 10
I 75

0 71 0
0 64 0
0 2 0
0 24
0 75

Nane of Article.

Strong Blakers....... .
Fancy ..................
Spring Extra........ ..
Superline ...............
Fiie ...................
Middlings ......... ,. .
Pollards ...............
U. C. lngs... per 100 Ibs.
City 13ags........ ......

Frovisions.
lut ter, Townships, pr lb

Do lrockville......
D )o Morrisburg...
.0 Western Dairy..
Do Store packed....

Cheese, flle .........
iPork, mss, inîspeced. 1

D)o thin miess ....... 1
liam, siiio d ....... ..
Lard.. ...... ... pails.

......... obs.
........... tierces.

gs, Fresh............
Pacled............

Tallow rendered. ......
llIelf, primoc mess, T'rees 2
Jndia iess ......
Primlae iless bris. 1
Mess " 1
11015...................

Salt.

Liverpool, coarse.......
Fine.................
Factory lilled...........

Wines, Liquors,etc.

Ale English, ........ 9ji

810tt Giiýnes* .... .. pItsStout: G uinness ... i>s
Montreal ...... is

B1,randy :gHennessey's..gai
case

Martell's.. .... gai
.......case

IYelvco.

S 50 83
8 40 81
8 15 84
7 75 8 00
7 50 (K)
7 0o I 00
6 75 0 00
4 15 0 00
4 34 4 40

0 21 0 23
0 2L 0 220 21 023
0 10 0 21
0 18 0 20
o 13 0 14
7 00 18 50
7 00 17 50
o 11 0 12
0 12 0 121
0 11 0 12
O 11 0 12
0 12 0 13
0 11 0 12
0 os 0 081
5 00 0 00

2700 00
5 00 0 00
7 00 18 00
0 00 0 00

0 60 0 65
0 75 o 80
1 ou 1 25

2 60 2 65
1 65 1 70
2 50 2 70
1 70 0 00
1 15 1 24
0 71> 0 75
3 00 3 25
! 50 10 00
3 00 3 25
9 25 9 75

Name of Artce

Bisquit, Dubouch &Co.gal

cas e

J.Robin & Co. gal
PinletCast illon & Co.cas
V. Chaloupin. ..-

alrdDupuy&C0.. Du
Ienuilt & Co .......
Chenper slippers ..... gal

.. cflse-qtg

Irish llhiskey-(Itoe'osgal
.I II Case

Scotch Whisl:ey: ..... gai
case-qts

im: Jamaica..o.....gail
Demnarara .. ... gal

Gin: DLeuyper.4......ga
Green c'ses
Rîed cases..

Champa-gnqe, (cases)
Moet &Chandon.... qs
Louis Rœderer. Ipts
T. loederer Carte Bilanche

Gladiateur-
Piper leidsieck. .... lits
Il. Piper & Co.'s.. ... lts
('arte Bl iincel, sec......
Wines: Good !Skippers qis

...pt (jSecond quaily..qts
... lits

Port, por, gal.l.........Sherry, " ...........
Clarets, per doz.
Cette Ports..........
Tarragoua ..

Native Vines............

Wool.
Fiecce.................
Pulled Wool, Supeer....

No. 1......
Medium..

Illack...............

. TRetailers il jiease l a in ni,îl tit abovce quoiations apply on1y to large lots

180 St. James Street, Montreal.

ADVANTAGES OFFERED.

This Company maltkes a specialty of insuring Parom Proierty', Private
Residences, and non-hazardous Property against loss by Fire or
Liglhtning.

1t ays all losses caused by lightnin, whether fire consues or not.
ve Stok agamust deathby lightning, either n lie Buildiig or on

the premises of the Assured.

0F F I C E R S:

Wl LI AM AN GUS, President. A. DESJARDIRS, M l., Vice-President.
EDWAID iI. GOFF, Managing Director. J. Il. SMiTI, Chief Inspeclor.

CANABALIF 88URNCB CO.
The " MINIMUM l system of Assurances lîns just beon adopted by this

Company, where,

By a partial application of the profits, rates of Premiuni
are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each S1,000, with profits
upon the systei referred to:

ANNUAL ANNUAL A.NNUAL ANNUAIl
AGE. PRMiuM. P AGE. AGE. PIUM.

21 S12 80 31 St8 10 39 $53 80 40 S31 10
23 13,50 33 10 20 41 25 60 51 37 60
25 14 70 35 20 40 43 27 40 53 41 70
27 15 80 37 22 00 4. 20 60 55 46 40
29 16 90 ...... ............... 47 31-0. ..... .. ..........

The above table, and a ful application of the Il Minidmun 'wsysteum, are published
and may be hlad upon applicatnon.

A. G. RARiSAY, angig Director, HAMILTON.
R. HILLS, Secretary.

W1M. CAMPBELL, Secretary
Agent in Toronto, J. D. 11ENDERSON, Cnada Life Buildings, 46 King

Street West.
N.B.-People destring Insurance in this Company should be careful about J. W. MAILING, General Agent for Lower Provinces, Iesslein's

giving their lBisks to Agents of rival Companies, who claim the Conptany they Building, Ioalifax.
represent to be the sane as ontrs. We hear ofagreat dealofthiskin of dishonesty
being practiced on the public. R. P OW N A L L, General Agent for Province of Quebec,
]ISVRES FAR]X ,109.4MSTY 4NP PRIVATE RESIDENCES. GANADA LIFE BUILMDNGS, 182 ST. JAMES STREET, MoliTrtL,

Rastes.

s c. S r.
2 50 2 60
7 (00 7 0
9 50 0 00

Il 00 0 un
13 50 0 00

2 50 2 0
7 75 8 00
2 50 2 0

7 50 8 ,0

2 25 2 40
6 r0 7 50
7 50 8 00
2 2 2 30
7 50 7 75
2 20 2 410
5 00 5 75
2 20 2 .10
1 85 I 95
1 65 1 75
4 15 4 25
7 70 8 00

21 00 23 00
22 50 24 50
is 00 00 00
20 00 00 00
20 00 0 0
24 00 0 00
24 90 0 00
19 00 22
20 50 21
20 00 24 00
10 00 15 00
1.50 4 00
1 00 4 (0
2 75 up
0 85 0 90
O 90 1 50

75 1 50

i.
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BANK OF MONTREALI

NOTICE
Is lereby given that a DIVIDEND of

SiX PER CENT.
uîpon ihe Paid-up Capital Stock of this
Institution has been declared for the
current Half-year, and that the sane
will be payable at its Banking Ilouso
in this City on and after

FRIDAY, THE FIRST DAY OF
JUNE NEXT.

The Transfer Books will b closed
fron the 16th to 3st May next, both
days inclusive.

The ANNUAL GENERAL 1EET-
ING of the Shuareholders will bs held
at tho Bank on MON DAY, the 4th day
ofJUNE next.

The Chair to bo taken at ONE
o'clock.

1. B. ANGUS,
Genceral Manager.

Montreal, 20tl April 1877.

ANE 0F TORONTO.

DITITDEL\TD ]N0 . 4D

N OTICE Is H1EREBY GiVEN thai a Di-
vidend of FoUR par cent. for te cirrent li

year, being nt the rate of Eiglit per cent. lier anntua
upon the paid-up capital of the Bank, lias this day ben
ifeclared, and that lte aine will bc payable at the Banik
and its branches on and alter Fridtay, the Orst day of

The Transfer Books will bc closed frot lte seven.
teenth te the tiirty.firstday of May blotl days iieludedl.

The ANNUAL GENERALI METING of Stockhoders
for the election or Directors will b hel at thal Blankiig
lonse of the Institution on WEDNESDAY, te 20thI
ar of JUNL next. Tie Chair to be taken atnooi.
By ordSer of the Board,

A. COULSON, Cashier.
'Bank of Toronto, April 25, 1877.

THE
INTERNATIONAL

Railway and Steam Navigation

Published semi-monthly, containing the
TIME TABLES and MAPS of ail CANA-

DIAN and the principal AMERICAN
RAILWAY and STEAM NAVI-

GATION LINES.

For sale by News Dealers and Booksellers
and by News Agents on Trains and Steamers.

PRICE 20 CEN TS.
C. R. CBISHOLM & BROS.,

.Publishers and Propirielors,
1 9St James St. hjosrny,.

STOCKS AND BONDS,
Reported by J. D. CîîAwrono & Co., Meniibers of flic Stock Exchange.

INSURANCE COMPANIES. - C(mouN.-aOnfr alQoions, vay/ 10/h., 1877.

IAMEC O COMPoy . No Lat Share Amonat Last Sal, Caada
Shares. Dividend. par value. pil ier lier Share iotatil

per year. Shore.

Britisl America Fire & Marine.. 10,000 5-Gi6mos s50 q50 $60 120 121Caiiada Life ........... ......... 2,500 O 400 FaS 95 l7u
Ctuizezis, Fire, ura c 11,0 10 1 I 100
Confedaration Life.................. 5,000. 0-12mis 100 10 10f li.Sun 3Mntual Lite..................... 5,000 3-12nos. 100 30 liC 302Isolated Riask, Fire ................. ,000 ...... 100 30 10 in)rrovincial Fireand Marinie............ 6,500 4-6mios 60 75 59 50Quebec Fire........................2j'00 400 13P 120 120J

uen City Fire ... ................ 2,000 10 50 10 lu 30 105
W estern Assurance......i.............. 5.100 76 mes. 40 20 3;J 1 49!Royal Canadian Insuraice ........... 60,000 ...... 100 10 90 10tAccident 1Insurance Co.o Canada. 2500 8 ier CL 100 20 20 100Caînadia Guarantee Coý................... 235 8 per et. 50 20 20& 10Canada Agricultural Fire pald up ...... ...... ...... 100 l0.

10frer et. palidup 10,000 100 10
Merchants' Marino usurance Co...... 5.iii8 lier et 100 20 I
ýationaI Iisiranc, Fire.... ..... 20,000 . 100 1 .

Stadacona insiiriaice Co., Fire liaid Life 0,000 . 100 10otta.wa Agricultural.................. 10,000 100 10 i l 100
BRItTt -(QuotaionIo e Londoa MaIrke opril 16/h. 1877.)

Briton Medical Life................... 20,000 10 p.c. £10 2 £0 9"
Briton Life AssCciation,............... 0,000 5 1 1
Britisti & Foreigin M1rine............. 50,000 50 20 4
CommercialUmon Fire Lifie& Marine.. 6,000 121 50 5
Ediniburglh Lie...................... 5,000 10 100 15
Guîardian Fire îînîd Life............... 20,000 10 100 50 1
Imiperial Fire ......................... 12,000 £6 p.si. 100 25 140
Lancashire Fire and Life............ 121,000 40 20 2
Life Association1 of Scotlaind.......... 10,00 26 40 8 32
London Assurance Corporation. . 5,802 48 25 12 67
London & Lancashire Lie0............ 0,000 30 10 i
1Liverp'l & London & U lobe Fire & Lite £91752 40 20 2 15
Northern Fire & Lia .......... 80,000 40 100 ô 41
North British & Mercantile Fire & Life 40,000 78 50 6 S
Phoenix Fire...................... .. ,722 18 250
Queen Fire & Life..................... 200,000 25 10 1
Royal Insurance Vire & Lie .......... 100,000 50 20 3 lui
ScottisI Commercial Fire & ife. 125,000 121 10 1
Scottish lnperinl ire al Life......... 50,000 6 10 1
Scottish Provincial Fire & Life ..... 20,000 20 50 3 .
Standard Life ... S...... ... 1.0....... .0,000 5 50 1I 76

The litability ou ali Bank Stocks le limîîi ed Io double lie Amuint oft Sab cii Capital o ni olier
Stocks the liabilities or shareol itrictly i ted to the amout b ai

CONFEDRATIONLIF[ ASSOCIATION@
Head Office-Tem ple Chambers, Toronto.

PREsimi:NT--ION. W. P. HOWLAND, C.B.

VIC.E-PRsiDENTS-HON. Wua, McMASTER. Wm. ELLIOT, E .

Tho recent failure of Two Life Insurance Cos. in the State of iev York,
And the attention which the iemiinig press of Ibe Unitedi States niai Canada have given to the
subject of Life Insurance, have very naturally ctised policy holders iaid inteniding insurers iich
anxicty as to the safety of' lthe provision sought te ba made, and lad them to aak thie question,

Wllat will render LiC Inisurance Companies safe beyond alt dCulot
The question is proper and ail-important. The following will bc a good answer

1st. By adopting a Table of Mortality, vhich has been proved by experienco
to be correct and consequently safe.

2nd> By using a rate of interest sufficiently low to. be certain of attainment
during the many years covered by an insuranco contract, and to coni-
pensate for any loss by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every FIVE or SEVEN
years, and Annual Balance Sheets.

4th. This to be donc under thorough governmental supervision by Statu-
tory enactment, and an Insurance Superintendent.

Th Confederation Lifè Association isl lie only Canadian Cor oiiy (li tias fInrisied to
lite public itese three conditions of safety, while the Board of Directors, by Memoriail presented
to tlae Ministtr or Finance, and by personal represcntation, sougit to bring about tte foulrth.

J. K. MACDONALD Managing .Directo
IIEAD OFFICE FOR PItOVINCE OF QUEB5EC No. 163 ST. JAMES STREET, ONT

.JOINSTON & 3.MACrAY 1 Agents. I 3. JQHNSTON )Iltlitin r4P Q1
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ROYAL CANAD1AN NS -ANCE CGMPANY,

STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY
ON T1E 31st DECEM)IBER, 1876 calculated at their alctual value on tlat date.

30 Siares Bank of Montreal Stock .............................. 10.080 00 30,000 N.Y. Cntral and 10<000 Harlem R.R., 1s M.ortgage
,114 Consoliatled Bao nk of Canada ....................... 330 0) ............... .............. 12,
400 " Canadian Baiik of Cotimmerce........................ 24,450 d0 10.000 Ilarleim R. R. Ist Mortage Bonds, Coupons .......... 12,)
300 Outario 13a nk............................................. 12,30 <0 Bills Receivable, (Preiiiii Notes current, and ii course of
i82 " La Banque du Peuple ......................... ....... 22,5 3 75 Collection) ............... ..................... 32,4
20 4 31ontreni Building Association.. .... 900 (fi Agents' Baliinces-Cidi ................................... 22,
20 it. of Quebec Coonsolidated Find................. 2,000 00 Agent s' Balances -1.5., ( /ire) .... '...................1.. .............. 7,

56,000 Mlontreal larbour Bonds it pur .............................. 5 ,000 d0 Ageits es- da ( arine) ................................. 9,5
25 Nloltlreial Wairlhouising CompniiIy's 7lortgage Bonds Ageits Bilances-U. S., ( ie)...................................... 3,7

£5,000 Sterling Exchange at 93 ]eri cent .... 24,333 33 Sundry Deltiors foi St vages outstanding Preiiums dite
Mortfgages on Real Estiate ............................................... 38,145 00 ]f ome Olice, Comi ssions and otlier claims
Loains on Collateral ........... ...... .................................. 090 ý86 diîe the Co iiny-Fire n aie............ 5
100,000 of United St ates Bonds, 5's, ay, 1881 .................... 111.875 00 Cash ii Coimpany's limnds, and on deposit in Banlis in Canîadia,
100,000 c's, July, 1881 .................... 113,750 00 aind United S ates................................... 10(l0
65,000 " 6's '67 Registered................ 73,G12 50 Iiterest due and accrueil ou Iivestiieits............................ 15,8
35,000 6 's, '88, 3....... 9,2 50
50,000 's, Juliy, 1881 . . ...... 53,875 00 Total Assets .. . ................... $1,188,67

100,000 5s, MLy 1881 ......... ........ 111,875 00 Deduct-
"0,00i " Os, Cirreicy, 1895............. 60,875 00 ULipaid Losses and all otier Liabilities ...... .............. 183,33

30,000 N. Y. on) ri and ildso R.R. isi Nortgage Bonds
registered..... ................................... 34,725,00 Net Assets for the protection of Policy-holders$1,500,33

Board of Directors.
JOHN OSTELL, President. 1 3. ROSAIRE THIBAUDEAU. Vice-President.

ANDREW WI.SON, ANDREW ROBERTSON;
N. C. NlULLARKY BUGH MACKAY,
W. F. KAY, DUNCAN McINTYRE,

JOSEPH BARSALOU,

001 00
00 00

65 98
1 7 L

.'9) Il
53 28
16 35

16 31

41 55..
14 33

1 76

2 07

Trslea ofFiinds and Securihies in the Unid SiI ies:-IICIAtRD BELL, EUGENE KELLY ANn JOHN D. WOOD.
iVew f'ark Jlantiyer:. WIu. J. iUGH ES. Office, No. 181 Broadway, New- York

Roston )irector.s-GI[ORGE RIPLEY, EZRA FARNSWORTI D. N. SKILLINGS CHARL ES WHITNEY.W7l. CLAFLIN, JOHN
CUIINGS AS IARVIfY D. PARKER. lanuger-C. F. SISE, 24 Congress Street, BOSTON

JJelroit /irecors-E. G. MERRICÇK, Clairmîan; ALEX. LEWIS, layor of Detroit; IIUGIH MOFFAT, Il. P. BRIDGE ýKn PETER IIENKEL
General Ageit-ENRY F. CRAWFORD 115 Griswold Street, DETROIT.

New Urleans I)ireclsors-J. 31. A llai, Wui. Flasb, Jos. Bowling and P. Eugster. llaiiager-Doiglas West, 195 Gravier Street

TORONTO.
R. W))ikes, Mt.P'.
lenj. Lyman, (Lyman lires & Co.)
Wm. Arthur.

Soli citors-Beatty, Chadwick & LasI.
Cipjt. Clis. Perry, Agent.

BRANTFORD.
C. 11. Waterous. (C. 11. Waterous & Co.)
Alfred Watts. Ilercliait.
11. V Brethour, (L1. W. Brethour & Co.)

Jatmes Wfitks, Agent.

KINGSTON.
Johni Carritliers.
Johnt MacZNee,
Jamels Richardson.
M. Doran.

C. F. Gilîersleeve, Agent.
LONDON.

Geo. F, luirreil. I <irreI & Co. I
Daniel Maclie. Mtercliait.
EllisV. Ilynti, M.ercliaiit.

Il oiA. G. Smyth, Agent.

LOCAL IIOARUS IN CANADA.
HAMILTON.

James Turner. (James Turner & Co.)
Johnt Stuart, (11arvey, Stuart & Co.)
Alex. McInies, (Donald Meliiiies & Co.)

Solicitors-McKilenu, Gibsoi & Bell.
S. Jones, .Ageit.

QUEBEC.

lion. 1. Thibaudeau, L.P.
A. Joseph, Viclc onsil or Belgium.Josepi tlaiil;StoMrchianit

O. toy, Agent.

ST. JOHN, 'N.B,
J. S. B. De Veber, M.P., Morciant.

.simnonJonles, Mâuehant.
J. Il. Parks, Merchant.
lon. T.. V. Anglin, M.P., Speaker llouse of

Commons.
Tios. Firloig, Merchant.

Solleitor-G. Sydney Smith
,M. & T. B. Robinson, Agents.

PORT HOPE.
J. Ross, M.P.
Arthur Villiams, M.P.P.

A. Mt. Cosby, Agent.
COBOURG.

Peter McoCallui, (of McCallun & Son.)
Jeolir ilire.)

Ge rg (uof elrery Br o.)

Jolin Butler, Agent.

WINDSOR.
3m. IcGregnr, M.l. (Banker.)

ueo. Campbel, lercliait.
C. nGrassett, Mager Moîsons Bank.
MI. MîcIntoshi Mîrehanit.
J. C. l'atersou, Barrister.

Fraser and Johnson, Aùeiits

HALIFAX DIRECTORS:
J. B: Dufrus, Chiairmain.
Thomas E0. Keinly.
A. W. West.

Vni. Esson.
W. J. Lewis.
W. M. Ilarrington.

Representing mn all nearly'one thousand Distinct Agencie
ARTHUR' GAGNON, ALFRED PERRY

Secretary- Treasurer. Gencral .anager
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LONBON&NUASHI B
LITE ASSURANCE COMPA/VY.

OF LONDON, ENGLAND.

19ead offie for camada, - --- MON-TiREA L

This Coinpany having recently Cana-
dianized its business, now offer all the
advantages of a Canadian Institutirn,
with the senurity of a British Office. ONE
HUNDRED THOUSAND DOLLARS in
cash has been deposited at Ottawa for the
ezclusive bexiefit of Canadian Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested
in Canada.

DIRECTORS.
IloN. D. A. SarITI, M.P.
AlEXINsIa M. D. sa: Esq.

WILLIAM ROBERTSON.
Xiinayerjor C'ana<a.

SHIPMENTS OF
Live btouic to the English Markets.

CAUTION.
ELPB3S PATENT HORSR and CATTLII

FITINßGS.-S'eral persons having dtr-
inag myi absence in Enaglatnd, infringed mnay
Patents (agairist wlomaa legal proceedings are
niow pending), NOTICE is hereby givei thait
slip owners or any »erson Shlipping nttle or
Iiorses in Stalis or 1 ittings constr ucted ira te-
cordance or in imitation of mlay patent s, wi(th-
out first laving obtained a license to do so
from either myseit or my authorized agents,
will have imnediate legal proceedings takein
against themn without furtier notie.

(Signed,) F. I. RELPHI,
Patent tee,

Dominion S. S. Co'ys Wiarf, Mlontreal.

CANADA PAPER CO.,
(LIMITE D,)

Late ANGUS, LOGAN & CO,
Maniufacturers of News, Books and Colouredi

J'titing J'apers,
RNVELOPE PAPElS ANI) RNVELOPES,

Minuilsa, lirown, (i rey atd Strttw %Vrapffalugj P'apis
Roeng Felt r nd Metct l'aiier, StrawÙuard ad
l'aper Bags, Cards and Card lioard.

Blank Books.
Iiporters of every decriptioti of fine

WRITINU AND JOUIBING PAPIICS.ENAME-
LED IAP'Elt$l ENVELOI'RS.

Mills at Windeor, iSherbrooke and Portneuf.
874 376, 378 ST. Paul Street, Montreal.

Deposited with the Dominion Government, .50,000

Insure with the

< CANADA
JOHN WINER, Pres't

GEO. ROACH and

D. THOMPSON, M.P.,

Vice-Pres'ts.

CHAS. D. CORY,

Mana'ger.

OuMPANTY.

READ OFFICE,-HAMILTON, ONT

Capital, $1,000,000
SIMPSON & BETRUNE, Gentral Agen s,

IONTREA L; Offlce, 321 Notre Dame Street.

j 1?Jjf~7 ctflCl A J141 fi VJ~2

INSURANCE.

T A BaELRITISHn- AMERICA
ssurance Compa~y

INCORPOR A TED 1833.

HEAD OFFICE:

Cot. of Cori and CItc/h Stieets, Torono.

BOARD OF DIRECTORS:

SON. G. W. ALLAN, 1.L.0. rUGIT %fcIlENNAN, Esq.
GEORGE .J. BOYVD, Esq. PETER PATERSON, Esq.
]loN. W. GAYLEY. JOS. D. ID l)OU', Esq.
PELEG IIOWLAND, Esq. .JNO. GORDON, Esq.

ED. EQOPEIt, Esq.

GOE11NOR ... ... ... ... ... PETER PATTERSONi sQ
1)R'J1, 1'UTi GO VERNOR .... ... ... Ho. WM. CAYLEY
INSC.OR ... ... ... JO N;aF. McCUAIG.
General Agents ... ... .R. . AY & BANKS.

Insirances granted on all descriptions of property agadnst loss and
dainage b fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the

Province.
F. A. BALL, Manager.

WILLIAM WOniAN, E:SQ.
0. A. LFiANc, E8Q.
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Inurance.

TIIE

Accident Instrance Co.
0F CANADA.

Th e only Canadian Company sole-
ly devoted to Insurance againsi /cci.
dents, and giving definite Bonus to
t/e Policy holaers.

Thtis Company is not nixed up
wit/i Life, Fire or any atller class of
Insurance. 1: is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis,

President ;-SIR A. T. GALT, K.C.M.G

MANAGER AND SECRETARY:

EDWARD RAWLINGS
MONTREAL.

AUDITORS: - EVANS & HIDDELL.

SU RE TY SH I P.

TE CANADA

GUARANTEE C0MPANY
MAUES THE

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

There Ùs now NO E XCUSE for ay em.
ployee to continue toio1d his friends under
suc/ serions liabi/ities, as h'e can at once
relieve t/en and he

SURETY FOR HIMSELF
hy tihe paynent of a trifling annuai smm to
ths CJompany.

T/is Company is not, nixed up with Fire,
Marine, Life, Accident or other business ; its
whole Capital and FZunds are soley for the
security of those holding its Bondi.

jANUAIY 7 th, o 876.-Thefrdil deposit of
$5o,000 has becn niade with the .Govern-
nient. It is the on/y Gtarantee (ompany t/At
Las inade any Deposit.

HE00ADOFFICE:-MONTREAL,

President:-SIR ALEXANDER T. GALT.

Manager :.
EDWARD RAWLINGS.

AUDITORS:- EVANS I RIDDELL.

S
Reported by J. D. C

Canadian Bank of Commerce.
Cnsiol dated Batik of Canada....
Dominion Bank:..............

D u ope. .................
as o nsp...........

Exciange Bank
Federai Bank........
Hamilton......
Imperial Baik............
Jacques Cartier...............
lecaitnico' Bank....
Marcliants'.Baik of Canadla
Metropolitan .................
Molsons Bank.............. ..
rontreal.....................

Maritime ........ .............
Nationale...................
Ontario Bank..................
Quelec Bank ..................
Btandard.....................
Toronto.....................
Union Batk ...................
Ville Marie...... ..............

British North Amorica ......
Building and Loan Association......
Canada Landed Credit Co ..........
CanadaPerm. Loan'and Savings Co...
Dominion Savings & Investimlent Socs..
Domuinton Telegrail Co.............
Framors'Loan ail SavingsCo........
Frechold Loan & Investment Co.......
Hlamilton Provident & Loani..........
Huron & Erle Sav. &.Loan Soc.
Imperial Buildingand Savings Society..
London & Can. Loan & Agency Co.....
Moitroal Telegraph Co ................
Montreal CiyG as Co...............
Muoitreal Cit P1aSsiger Ry Co.........
Montreal Bu IdinirAssociation.........
Montreal Loan & Mortgage S'y.
Ontario Savings & Inv. Sou ........
Provincial Permanent Building Soc...
Richelieu & OnitarioNav. Co..
Toronto City Gas Co........
Union 1 aneitBuldi goc ........
Wesiertî Canada Lea:n & Savutîc Co.

TOCKS AND BONDS,

RAWFOiD & Co. Members of the Stock Exchange.

Capital
subscrbetd.

$6,000,000
4,000,000

970,250
1,600,000
1,272,850
1,000,000

800,000
1,000,000

910,000
2,000,000

500,000
8,697,200
1,000,000
2,000,000
12,000,000
1,000,000
2,000,000
3,000,000
2,500,000

840,100
2,000,000
2,000,000
1;000,000
4,866,666

750,000
1.000,000
1,750,000

600,000
400,000
000,000
950,000

1,000,000
600,000

2,000,000
2,000,000
2,000,000

500,000
500,000
00,01,

1,000,000
280,000

1,500,000
600,000
400,000
800,000

THE 0- ITIZENS'

INSURANCE. COMPANY.

PIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dolar--S1o3,ooo
Deposited with the Dominion

Government.

IJEAD OFFICBE, - - 1ONTREÀ 

No. 179 ST. JAMEs STREET.

DIRECTORS.

Sir HughtAllan, President. Adolphe RZoy.Vice-Pres
N. B. , re Atidrew tllait'
ianry Lymun <John L. Cassîdy.

Robert Anderson.

EDWAlD STAR

* ACY'UARY

ARCII'D McG|JN ecretary-Treaurer.

Fire risks taken.atequitable ratesbased upon

theirrespective mnerits. AI claims promptly and

liberally settled.

OmrLio BnÂo-No.52Adelaide St. East Toronto

Caplital at

S6,000,000 1,800,001
3,477,950 230.00<

970,250 2,0.00<
1.60,000 275,001
1,302,607 275.001
1,000,000

800,000 40,001
590,160 9,491
b32,000 25,00(

1,850,375
456,510

8,125,526 1,00,00<
697,400

1 993,990 0,C
11',079,800 0,000,00

489,640 9,17
2,000,000 400,00<
2,950,272 021,00<
2,499,920 471,00<

628,633
2,000,000 1,000,00<
1,989,986 200,00<

722,225'
4,866,666 1,170.00<

750,000 00
5W,000 4000

1,760,000 580,00(

600,000
400,000 17,00<
500,000 140.00<
686,749 61,00<
9063,461 204,00<
600,000 25,00<
200,000

2000,000

....... .....

525,000 71.000
621,900 111,000
280,000 1000

1,600,000
600,000
4W.000 8,00
800.000 18,100

Queen- Insb

Dividat ýCiooing
lest pricesl

0 Motiho. May lotit

4p3a.i, 17 1198,0
0

iObi09
lu 14

0 6

0 4 97 98
4 103 107

4 107J 110

0

*' 31
J 4 104j105
si3 107 110
6 72 74

O 4 158 -167
78 80
70 80

41 1194 121
6 177

il 10lo9i
6 142J
4 1180 12L

* 133
4 110 lit

* 135 183
34 1141 114,
6 l5s 1512,
O 84 0
4 80 85

* 117j 125
* 129

3 B 84
4 69
5 135 180
5 1821 13-L
5 141

~rance Co.
OF ENGLAND.

PIRE AND LIFE.

Capital, . 20000Stg.
INVESTED FUNDS.... £660,18.

FORBES & trIDGE.
Montreal,

Chief Agenta ln Canada

KILEY & LADRIERE,
GEN~EEAL INSUEANTCE AGENTDS &

COMMISSION MERCHAt1TS,
69 ST. PETER STREE'T, QUEBEC.

QUEBEO BRANCu OFFICE:

OTTAWA ARRICULTURAL INSURANCE 00.

THE STANDARD
LIFE ASSURANC'E CO.

ESTABLISHED 1826.

HIIAI OFiICE lO CVANADA, - MONTREAL.
Income, overTh ree Millions and a hailf.
Claims paid in Canada, over 3600,00
For information as to LifeAssuralce, apply to an

of the Agencies throughout the Dominion, or tO
W. M. RAMSAY

Manllger, danada.
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THE STADACONA
FIRE AND LWE INSURANWE UMPANY

0F QUEBEC
Capital - - - $2,300,000

Paid-.p Capital - 7

Fire Pre inium Revenue, 1875

Fire Premiurn Revenue, 1876

Losseà paid

Governinent DeDos

TORONTO BOARD.

lion. A. UAMPBELL, Senator,

D. GALBRAITH Rsq
EUGENE O'KEIdFP, Esq.
JOS. 11. REIIED,

SEdRETAIY.AND AGENT.

QUEBEo BOARD.

J. B. RENAUD E , UsurV
.JNO. ROSS, Esq., cE-Pncor.
J. G. ROSS, Esq. lion. E. CHINIC, SgN

ALEX. LEMOINE, Esq. P. B. .OASGRAIN, Es(
D. C. THOMSON, Esq.

WMi. SIIARPLES, Esq.
GEO. J. PYKE GEN. MANAGER.
CRAWFORD LiNDSAY, SECRETAiRY.

220,000

183,000

- 201.000

- - 248,000

it - - 117,000

)MONTREALI BOARD.

TIIOS. WORKMAN Esq. M>.P,
i CHAIMtAX.

M.P TITOS. TIFFIN, Esq.
AIlABLI JODOINEsq.
HIon. Judge COUIRSOL.
C. TE TU, Esq.

SOwCrAnY ANI) AGLENT.

The exèeptionail Ieavy I.osses sustained bythis Còmpany durIng the past year have been proniptly liquidated, and notwitlhstauîdhiig the generai bushies, depren
e icling ton reduction i lines carried, the Premiunm Ievenue for 1876; tIas beetn ilicrased by %18,000.

The STADACONA" as ieretofore, willi sustain its reputation for PROMI'T AYMENTS. A sharo of public patronage 1s solleiied.

CEO. J. PYKE, Cen. Manager.
ua srance

Pire and lofe Insurance Company.
sETAnLSED 1809.

Subsoribed Capital, - £2,000,000 Stg.
Pdidp Capital -£250,000 Stg.
Revenue for 1874 -1,283,772 i
Accnuilated Funds 3,544,752

LYS URAN CES AGA rNST FIRE

ACCEPTED AT T E ORDINARY RATES OF

PREMarE.

IN -THE LrPR DEPARTMENT'

Moderate Rates of Prenium, and special schmînes
adapted to ncet the various contingencies con-
nected ivith this department.

The next DISTRIBUTION oF PROFITS will
tnke place on Bst December 1880 All policies
on the Participating Scale, elieted on or be ore

ste December, 1760, vill, in terns of the Rules
of the Company, rank in that Division for Five
Years' Bonus.

IMACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St. ontrea I

. N. GOOCH, Agent,
26 Wellington Street, Toronto.

usurance.

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlirnîted.

CAPITAL --- $10,000,000
PUNDS INVESTED -. - 12,000,000
ANNUAL INCOME 5,000,000

IIEAD OFFICE FOR CANADA-IONTREAL.
vtery description ofproperty1insured at moderate

rates oifpremium.
Life Assurance8granted in all the most approved

forms.
H. L. ROUTH,
W.TATLEY

CiefoiAgents.

PROVINCIAL
JNS URANÇCE COMPANY OF CANADA FOR

FIRE AND MARINE iNSURANCE.
HEAD OFFICE...Toronto Street,.. ToRlo, ONT

PRtESIDEN': The Hon. J. IL. Cameron, D.C.L.,Q.C.
M.. cE-rEsIDNT: A. Fulton,Esq.

0-rnER D1RECOTORS
D. McKa, Esq., Toronto. W. "ay, Esq., Goderici.
O. J. MacDotnell, Esq., To- A. Caieron, Esq., Cashier

routo. Merehants' 11'k, Toron to.
A. R. M7cMaster, Esq., of W. H. Dunspaugh,Toronto

A. . IcMaster & Bro., Dr. Bironse, 'rescott.
Toronto. AngusMorrison, Esq.,Bar-

Jolhn Simitli, Toronto. rister M.'P., Toronto.
Manager.-Arturllirvey, Esq. Geo. A. Hine,Esq.

ssr.&Se'g. Fire Inspector.-G. l. M eniery, Esq.
MaforineDepart ament.-Capt. A. Staniley.

Bankers.-The Canadlii Bank of Commerce.
Insurance effeeted at reasonable rates on ail descrip-

tion ef property. Fairness in settlinemnt and an equita-
bie construction of Insurance contracts, are the invar m
able rulesof the CotmPuny.U H

ARTtUR IIASt eter tr Mag.
TiIOS. À. LVAES, Agt;, 160 St. Peter Street.

Inisuerance.

\NSURANC
COMPAN «

A. W. OGILVIE, M.P.P., President.

21je Journal of 'Gommerce,
Finance and Insurance Review.

DEVOTED TO
Commierce, '1financc, Insuîrance, Railwarns,

Mining and Joint Stock Euerprises.

Issued every Friday Morning.

Canadian Subscribers -.-- $2 a year
British 4 - - 108. sig.
American - - - $3 U.S. cy
Single copies - - 10 conts each

OFFICE : Exchange Bank Buildng,
102 ST. FRANCOISXAVIER STR EET

Corner of Notre Dame St., Montreal.
M. S. FOLEY-& CO., Publishers & Proprietore.
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B RATVON
L IFE'A SS 0C 0 T[OY,

Chief Offices, 429 S.trand, London.

HEAD OFFICE FOt THE DOMINEION:

12 PLACE D'ARMvES, MOU'TREAL.-
Capitl , Hailf-a-Miliioi Ster-liig.-

£0OOStg. depogited >with lioiperiai Governl-*
nien~t.

$50O,000 depositcd1 Nitiî Doinion Governipcnt
for excilusi ve licîltlit oT Ctîja loi~

boîtiers.
JAS. il. M ii.tA

.iauLttgcr for, CtlttLî.

Estabiished 1803.

Fire Insu.rance 6'oinp'y
Or' LONDON.

HICAD Ottt'tttt VIL CANADA:tt

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agenits.
saibscribed Capilitl, -£1 ,600t,000( Ng

I
1

aIi-tp Cpita, -£TO,O00 Stt2.

-THE

INSURA)NCE COMPANY.

LIF E AND FIRE
Capital - . - - $10,000,000
Faillis Invested in Canada . - 700>000
Governtoettt Deposit fer Secînrit>' of

Canoîhian Peliey Hitiders - - 150.000

Security, Prompt Payment and Liberali-
ty in tihe Ajusimeist of Losses

are tbe Pro inent Featuros

of this Companuy.
CANADA DO30itiD OF> DI Rl ECCIOISt

Dei t.tiriltou, Daîuro lvitd Toir:îtîeo S

- A T:xxtiti T. (liT , EFq. M

G. F. C. SMITH, Residotut Secretary
,If>ttotI !tftr>cD.C. 1-CCALLo3t, ECîttj M. 1).

Agelncies Established Thr 'oughiotst Canada.

1i1i t> vyv FFiI> (JAAI) j- AC

SUN~ VIA 1UAL
Life ai.d Accident Itisturance Co.

Toronto Biord:

A. M Sîtli t. %u1  M. 11.'. 1

Il în. . b. WoodS. Aligtts Mturisoti. E.*q.,

1>'..~ ~ ~ ~ ~~~~~M I>»>.upt.tLr>rqttt>r itl t>., it.îî.

%MGTORIA iMJUTUAL
FTire .Lma c o. ,of canada.

vitt il 1Pi ring. ol [Irall ilt Ianfi

%%'itliili r o f' tl lylrt is l i ut> liclity l3iî
elliieîit W;Itctl-wOlrs.

F-tttt itt lit lii ttu-tt1itOi pitjt y i.

oi> ii. i l ot î tî for tlt>lis or ebiittiolii (il

iitDO>i i..............sa .rx 0x'r.ti

A. J)ICKSONà, Atgentt ini )rlotrei.

The Ottawa, AgriculturalIasurauceý Company.

Head Office - OTTAWA.
i.teileitT I lON. J1AIS SfKEA t. Sertur-A lES lhA CKHRN.ý

IV9eD posied T-itJ7-L, Go1%TLTeU f,07- p?7'Ote 077,

D111ECTOCS AWItl nl<N11'1 1
JOHN' S. 11ALL, Esq, ityiRier St: i'icî're. A. P1ROUDlWOOT, ?tI.D., Ocîtlist, "c.,&.
ALuDSRJiii.AN N~ELSON, Il. A. îNeisoî & Sotie.' 1 1ON, j'. IIITU eLL.,1;,
J. ALI'. OUIJliET, >1.1'. N. GAGNCN, C laiînplaip.

il. B3EAU IliI ..

lTis Cîiipauty luo'es ni/ing iittore Itazar11outu n l'arn lu-olettj and l'utvtc llesidencee.

.. IN t! URES'AGAINST LOSS OR DMIAGE ýBYFIRE &LIGHTNING
P artit Pro pcrty, Privttte leslidcnces, clitrcihes, Coluvents, aîtt rl s irifflar, Clits.

u .A isý (joli tel its of siîcit lZUoke. ý 1

p No Iinrce ell*ectet] on M1LtnI*actiuring or- Coîitteiil h isks, tIIi (lvidiîig loscos froin sewepiig

0: 1/> (iParmers aond othors owning Privato Dwelling Houses will fnd it very mnuch
to their advantago toi Insure with tlhis Comjaniy,

As its Rates and tihe lrovielous of lis policies aire itîtteit nuore liljerai titu titose of Ooinliattiis doi il,
-~i getieriti btilsiess.

'1/ /~~ ~ . The Insîîring Publie ic xvinotice tia ottr, DeI'USIT islni CASIh, antd flot, Debeuttres or Sok
g ~ wlicit may> bct otdottbtfiti vaue

Rilos aond aI ifouaetiott reqîtiret] given on applicat ion te

*PRO BONC) B1Ô G. H. PATTE RSON, GNLAGENT,

c- ~ ~ ~D 7 St. 1Jamnes St. Corner Place d7Ârmes, TMON'TREAL.

.41d-


