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Ir SEF.'%S ta sis liat lte 11tovclnacît of
et Ill the fire ittsurattce conipallies to ettforce

sixtY libily ctatnuc. the bi xty-dIav clause, wvith refèrettoe to
paymnt of ioss undtr their poiiàs. is eltirely juistifi-
able uinder present circuanstattces. rThe enforcelà<ielay
ini the payment of pretîiis. conscquettt oit the %*Car-
city of moncey in the Statoes,,woiks great itartisiip t )the
cotupatties, and it is obvions thaI if Il spot cash' is te
be puid for losses, tc r' sit %vil] Ile Illte buriîîg of te
catidie at both endcs. Contpanies eatu prtdetly pay
currett losses oiily frot currett reipis, and caxîn1ot
be blarned for enforciaag te letter of te contract ivhich
gives a reasonable titre for acjustiliett and paytnent.
Lighitning adj ustinetîts aîtd a scrantbie tel se who
shall be flrst to pay a ioss have becat aitogether loo coin.
mion inthe past. Aiiltoîtest los vili be-ar investigationi
at any time, and a dishonebt one certaiiily requires it,
sel titat, as a ruie. even %vere nxoitcv pleîtty, coîtipaniies
for their ovi protection wouild be justified iu requir-
iîîg a reasonlable tine for adjnlstîznnt and paynxent.

A Vît Tîîî- CONTFST cf a clainti, recetxtly,
Clasasunider a policy for ýC.oo by te l.on-

Cn,îe~i.t. doit atîci LaucashIire Life, wvas, as
.lie event proveci, a ve.ry proper thiing te do. The trial
:11 the Bristol Assi7.es before Mr. Justice Day deveioped
tite frict that the grosscst îttis-rcprcscîttatio liait been
maile in the application cf the -issured, cine \Vihiinx
Blroad. a stable iînleînplovcd b NIr. Thos. Arthur
J.tîîîcs t-t Bristol. and V11 ir .1 few dav1s.afl Ilte issle
>r Ille policy assigned il la Jamtts. Titis %vas li Apiril

291it hast, attcl oit Mahv ith ltroad <lied. Alncattg o~ter
tiig. the a'pplhcant st.atc:i 1a.lt lie %vas ý3i years old,
n'as i>orsn itt Sv<ltaev, Ausiraii:î. tlit lit: liait ito otîter
iîitur.stce oit his life, ltat lus tîtoter attd fatirs werc
living. and< titat iotte of lais falîîily lic <lied of co:îsuunlp-
lion or lereditary discase. Evicicuce at te trial slîowed

that Broad liad a poiicy ii lte Prtidentiai, assigrted aiso
te Mr. James, that he wvas borti ut Rothani in Keut, tîjat
Itistuotter dieditt 1872 ofCOnsunxlllptioat, that lie had been
a soilier it te Egyptiani airmy, autd liat his father had
beenl dead several ycars. The fact was established to
the satisfactiont cf the jury that James procured the in-
suratice oit speculatien. dictating lte untrue statemnents
in the applicatiotn, and a verdict for the defendant cern-
pany wvas the result. Claim-resistanoe it such, a case
is itt evcry way coittaîaeîtdable.

\Vî: tîAvi oit several occasions
Sa~lu~~ItC% calleci attetntion in these colunîns

ir an,.re. te the supcriority of investmnent in a
life insurance policy over deposits in savitngs batiks, and
bave dernonstrated by figures this superiority. Ithe
expericaîces itîcl<ental, te the present financial, disturb.
ance. so extenîsive ot-er the border, serve te eMpbas*ze
the sîperiority uanaed. Soute savingsbauks bave failed
outriglit, aitd the depositers have lest a considerAble
portion of thteir savings, while aIl cf these institutions
have been ebliged tu enforce the sixty d.,ys%' notice re-
gulation as te the drawing out of deposits in erder te
prevent ait unpieasr nt "«run " on them. Thus. wben
the piuch, cornes and the uxorey is ueecled most, it is
unav..ilable. Au etîdo)wment policy faliing due in any
qf the ieaditîg cempanies wouid be paid Ibrtbwitb, and
a policy ef almost auy kiud, net yet maatured. could,
with. a geod niany com:panies, be used as geed collat-
eral oit whica te borron' the greater part of its reserve
value, lu case cf the death of the assured, paynient te
time iteedy fainily only %vaits upon necessary proofs cf
death. Tuas, aside frein the absolute sirfeci- of the in-
surance tuvesîtent, in a good cotnpany, its inimediate
availability reaiders il far more desirable than thes av-
ings batik deposit.-

WE -,oTicF titat our New Yorkc
418 8-ti conteilipomary, YYie Chironiidl, in

Vi-eA,,misianr. speakimîg of ltme inventtion of

Fire Atiiitiiatios,'' queues Corîtelius Walford'.,
stateucaîl, îlntt m r. C harles 1>ovey, the fouzider of the
Suis Fire Office. iaveiite.l. a niovel machine in. i7o5, the
first of the kind<, aîad ,of which, no description lias beeti
ieft te posterity. It seems that M. Walford was very
riucls ittistaken as te Itis dates and facts. The îaew
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t'alunie, conîpiied by Mr. F. B. Reiton of the Sun Fire
Office, revicwed iii aur last issue, on the Ihistary of
fire insuratice iii Great l3ritaiîî ani Irelaind ini tîte I7tl
anîd rSUz centuries, iii giviîîg the titptîblisliecl evcuîts
iii tile life of Povey, thîrows a flood af liglit on tie fire
atinihtilator question. Tuie book shows ciearly frai
documents extatt îat Povey's inivention-a kind of
bomib chaargea with gunpowder and watcr-vas
brouglit ont iii 1723, and naot 17o6, and that a d.etailed
descriptioin <sec page 531 af tic book) existed. TuIle
invenition of Anibrose Godfrey, or Gotfrid, perfccted at
about the sainle tinte, is also desciibed, and au iliterest-
ing accounit giveni of the coîîtest betweeni Povcy and
Godfrey, iii tIe publie priaits, coîîcerîîiîg tîte niierits
of tîteir respective mnachines, with challenges, charges
aîîd caulier charges be-tweeni the contestants, after the
sîîaiiuîer af miodemu inweu tors. Pages 524 ta 53Î of
Mr. Reltoils book are gîveti tai tIis iuîterestiîîg sul-
ject, fît whicli Pavev semis ta coice out aliead. TI'le
lîistory of organizeci bauids, iiider te direction ai tîte
early lire insurance offices, for the puttiiug aht af fires is
also giveit at soie leulgtli iii .-book.

Tile 'Vurr'10w,.. 1,' 15 stateci an ex-.cellenit autiior-
liaratui ity tlInt tîte ivarchouse fires iii
tivrlwi. Liverlpool cluring 1892 eutailcd

lasses ta the inisurance cotupanies of more thati fwve
tintes lte amint oi the preninnîiis reccit'ed. rThis
%vonld seein ta fürniisît anîple justification for tUeiiil-
crcascd rates demîanded b-v te caîupaffles on Ihis class
ai praperty, naid for tie requirencuit tlit bîtruec tvarc-
banses shal! l> rebuilt witli distinict refertnce ta fire.
resisling icattîres. TIe warehaulscs are diviclcd inita
three classes, accordiiîg tai hazard «icontents, aud rates
praperly graded accordingly. 'rThe owiiers af tîtese
buildings are a goocl deal exercisecl over the acivauce
inî rates and tce regulatiauis requirecl, andi fooiisliiy
taliz about org.iiiziuig -it' instirauice canîpaiy alinaug
tlienîselves. TInt %would doubtless be a goad way
ta coiw'ince tlicse peopleŽ, a litile Iater aon, tîtat playiiig
at seif-itsurance is a very castly experintient, as the
saute course iii sanie pilaces on this side of te tater
bas ahunidazatîy coxiviniced other people befoïe noîv of
the zosîly nature af tItis fohiy.

\Vî; îîî.*.iî.% î. ilînt a systeunl Of lu-
Potl"r iî u

111aml surance supervision bv th State,
ZiuItrvi,tblà. coîîducted by hîoiîes! anîd capable

officiaIs, is a good iliiiug alikec for te couîp.uies and te
public. ThaI to0 niuciz bas, lioiwercr, as a rule bezii
attenipted, aud tilt cotupanies hîaîîtpered to, ticir iîîjury
tvithiout aiîy corrcspoudfing betfit, is a notariaus facî.
State legisiatures have repe.itudly goîxe bLyonid tlîe liniit
of legitiniate supervision as a iiens afsccuring desir-
able unifarnnity iii bus! e uthitlds .d publicily af rc
hiable sîatet.îenits ai condition, naid carricd tle -pater-
nal " idea of direction and contrai ta uxîbearable
leaigtis. Aîîd tiien, againi, iiifartuniately, State insur-
ance superiîîtendeîts, uîîder tlqe spoils systeni ai tle
United States, are seldoin appainted because of tlîeir
speciai fitîtess, far thc duties tai be penforined, but as a
reward af party service. Il is refreshiing taoccasionally

fiîxc an appointee frank enioughi to admit tItis, as iii thc
case of Iiisuraucc Coininissioner WVilson of California,
tvlio.m~ys: IlVou kilow, titis position of insurance cont-
iissioiier is a pure]>' politica] one. It is not givcni to
rne or, iii fact, to anyaîîe cisc because of the kinowledge
1 or thcy inay have of the insurance business. I arn
n attorney, and as sticli an supposed to know soine-
thing about the law relating to insurance conipaiiies:
but, as 1 said before, it is purely a political office."
Under such a systein, efficient supervision mnust obt'i-
ously l>e a good deal of a farce.

Fi k-rkiew,' TUEi. Vi.RE nt Fredericton, N.B., on
Revent the i 2tli tit., to whicli we referrma

Natrruwv Ema. iii our last issue, tvill ,doubtless
serve toi dispel soie of the "lself- insurauce " illusions
lieretofore entertainied by the good people of that towai.
Ili aur issue for April i %,.e took occasion toi note thiat
a project wvas on foot at Fredericton, ta sectire authority
fromn the Provincial Legisiature for the insuring of pro-
perty by the city corporation. It was foolishiy argued,
that itiasinucli as people of tic city had during iiie
years received oîîlv about $5,ooa aninually froin te in-
suratice cosnpanies and liad paid in preniiunis about
$iS,ooo, titere would bc a great saving for the city ta
beconie its mil insurer. WVe poinited aut the falle',; of
such reasonîng, iinasînudli as aîîy day a big fire miglit
occur, rcversing affairs, and scoring a balance against
the conîpanlies. Now, suddenly, a $2i ,cco, lire occuls
whichi, te St. John Te/cgrtaPh s-lys, would have swept
the eutire town liad a stiff breeze eî blowinig instead
of the fortunaie calîin whlicii existed. WTith rotten fire
hase and defective fire apparatus to work witlî, it is cvi-
<lent tîtat anly good luck or Provideitce savecl the citv
froinagreat conflagration. As it is, tIc insuralce couri
panies stand iii the gap for about $rooa, wvhicli, oni
the Ilselfiiisuranlce - plant, %vouId have coule ont of te
people's Po(':kets bY way of the city treasury. Self-ilî-
surance iinay, ini a day, nytvhre, beL changed ta self-
destruction.

.Iiiticli1 ,c,1 A cits.* iliustrating the wvisdjoîî

Ciaecaate,. oa takiiig tintie ta inivestigate evenl

a sîniaîl fire loss, and also the
confidence af certain people ltat they caui easily Ilbeat "
an insurance conîpany, canie ta liglit iii luis city tlt
ailier day. Nut very long ago, a Frenchi Caliadiani
tvornali, of the habitant class, approachied tle Frenchi
agent's desk af a leading Eîîglisli fire conîpany, ami
appfled for insurauce on bier dlwe]ling and furi-sture,
situated iii a panisl about tliirly tuile:r f&om Montreil.
A detailed description of the property and uts location
tvas inlelligently giveti by tilt waînan, a <'iagrauî mîallc.
and, %'eiy nalurally, the insurance effected, the ainount

Ibeing for $i,oao, for %vlndh thc regular prenîiunî wa,~
pranîiptly paid. About a nionlu Inter, the saine woîn-
an prescnted hierseif, iii great apparent distrcss, sayini.L
titat the hanse liad burnied down and evcrythiîgc-
cepting tle clatîtes wvorn by the faniily destroyed. Sie
pleaded pressing need of tie ntoîîey, and urgea imlnic
diate payrnent. When informeci, with suitable sympa-
thetic assurances fromn the agent, thiat ait adjuster
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%v'ttild he iortliwiti scltt, %v'ith instructionts ta 11:î% ilte
ioss afler inîspection, lthe ~ottatî u'axe<l intdigntant at
beiltg put off, attd offered ta takec, f'trst ;75o, theit $boo,
and finaiiv $500, itt order la get lthe mtoney. Site w~as
pltt off, and iii tite tleatntle the cutré of lte panish
cotiuniiiicated wiîth. He .sooii reporteci thaI lie knve
no iaiiiy ai te illte giv'et, antd furtiter titat ito fine
liîad -ctirre<l itt lte parish for sev'eral intis !It is
iieteless ta say litat lte afflicted %votnzn was iiever
Iteard iron agaitt, aîtd lte contpant3 is alitad lte
antout11it oi the pretîltilln.

AMERICA'S SHARE 0F TRE FIEE LOSS SUS.
TAINED BY TIIE BRITISHI COMPAN lES.

W'e lhave ttaîiccd al disp)ositiont aot tîte part ai te
directans at lthe htote offices ai sotîte ai tue British itre
itisuralice canipauies, itat oilhy to conîpiain ai lte iteavy
losses of the past year, whiclî nîlay be veny nlatural,
but aiso tai attribule lte excessive ioss largely ta
the "« Aiericati business," iltciuditîg, ai course. bottt
tiiat ai Caltada attd lte Untited States. Tite facts,
iîawever, are quile otltenwise, as a stuciy ai iast vezi's
reports will show. Witli reference a lie Vîîited
States business ai lte Britisli comîpanîies, te Iiisitrice
4ge lias <laie sine flgurntg, whicli il pis litt tabular
fortît, shawing as te conclutsiont reached, ltaI wt'ile
the pretîtinni receipîs of all lte United States branchtes
wvere 46.91 per cet. ai te total preiiînutis collecîed by
tce conipaîtiies aot toal business, the iasses paid by

titese branches w~ere Olti 41. 54 lier centt. ai lte aggre-
gale lasses sustaiited. Ini ar<er 10 iake lte record
cattplcle as ta busintess it titis caultry, -%'e lhave fig
ured out tce results for lte British branches iii Canada
during 8S)2. tsing te liead office prernituns and< lasses,
as statccl by te Age. Foiiow'itig is lte record ai lte
principal cattpaities, exceping tuie Aliance, %itose
htoule office figures are îlot at itanid

CRMPAS V.

Caledolilaiii.............
Commîercial Uion............
Alînoîln (ire Insîraîice :'ssoc.)
Guardian............
liperial Fire..............
Lan1casilite.......... .........
.iv'er o1 & Load(oit & Globe..,

Londtoi Assurance..........
'Manchxester ........... ....
Nationial of leaîd .........
ýNorth Bitish S, Mercantile....-
S"orthersî........ ... .......
1owciUin.....
Plimnix of 10lou .... ......
Royal................
scottisli Untiotn S Nation ai..
,iuninisuralcC Office....... .
union Assuranlce Soc ........

t'ctg'c. ut Ilz'ltgc." .'f ,'~ for

tu 1 ' mal tS01,a0121 da,

5.96
5.68
6.98

20.3s
12.33
5.20
6.z9
3-94

4 5

7.63;
5 .IS
4 10

4.50

5.5-
7.41

.72

4543

26.5j6
9.36

5.72
4.Z7

3.73
5.25
6.64
4-74
4 23
2.69)

5.13

.23

4 S

.47

4 2.,>7

- 47
- 2j

-93j
-5 I

.45

494

t3 13

Totals .... .. .... 5.25 l 4-7S i 4 .47

+ Fur. - Against

If we compare the total pretiis and losses5, respec-
îivcly, of tic above contpanies on lte entire business

SîE1'rîMuElR 1, 1893 ANCE CHRONICLE. 381

in, hiead office reports wtith the cottntie<l preiuîniis and
losses of die Unlited States and Caîtadianl branches, we
filtd tle iollowiig:- Uý Çaas 1'trcegitiîc ii latter
86)2. 1illrnjîî' ~îiî. Io0 omcr.

$76,71t4,7ïo .:39,187,241 51.08

U.S. & C.îîimdiail t'crcetita,:e of latter

$52-589,176 -Z23,7c9,57S 48.88

IiThus %ve find, that w~hile Canada andl te United
States coilected 5 i.oS per cent. of the claire preiniuris,
thcy paid but 4S.SS of the total losses-a différence lu
favar of te latter af 2?.20 per cent. If, further, we
<leduet froin total prettuntsii, and losses ai the abave
companies those of the Caliadiani anid United States
branches, alid figure the relative percentage (,i lasses
paid ta prennuniiis reccivedl, %vc get te folloving re-
suits:

t87 loine <)litTuv hom Oflic eçir-. Toss Ratio.

$76-71-1,776 $57Z,sg9,V76 71.62

8892. V.. S. &~ Cati. U.S. & C,,. 1.o« Ratio.
539,187,241 $25,709.578 65.EO

It appears, thercfore, IbM, considercd separately,
lte losses pai<l ta prenîluntiis receive<l by the above
British canîpaniies an their total business, exciuding
the Unted States and Canada, wVOs 71.62 per cent.
a - cotnpareci witli te conîbilted business af the
latter, witlt a ratio ai 65.6o per cent., a difference
of six per cent. Commient on these piaini fants
wouid secnti ta b lie nnecessary, furtier titan ta reniind
sonte ai aur good friends acrass the water, iniciuditig
soute insurance journais, wvho are fond of taikittg about
9excessive Antericanl lasses," that lte boot is an the

ather leg, and that bad as te resuits af iast year have
been aver hiere, liîey liave been worse eisewliere. Trhe
resuits for the curretît year look anytiug but hapeful,
and aniy enipiasize tite warittig sa ofieîî repeated tîat
te rcîttedy ai inicreascd rates canîtaot be too soion

appiied ilirouglot it e cittire field.

WORRING EX PENSES 1114 LIFE INSURAliCE.

Tite higlt.pressurc inetitods andc te intense sîrife fer
niew business prevailiîg for sotue tintie past ainong the
lue iîtsurattce cottpatties of lte United States--or, at
iensî, a iltajorily af thint-begiti ta praduce the inevit-
able resulîs fare',een antd Tepealcdly predicted by pru-
dentitîtet. 'rThe gratttitg of cîtorîtous comtmtissions and
extravagatnt bolnuses ta agentts, ktîawiîtg that they
wouid bL largely used ta buy businîess on the rebate
plani, litas dcnîoitîsratei lte truliltiess of the language
of a iioled life iinsurauce president, uîtered neariy a year
ago, thal « rale-cuttlig cls dangcrausly near the
boue." E,-xtraivaganit expenditure, ta enable each coin-
pany ta - gel îhierc'* altiai of ts rivals, lias gotte on
for three or four ycars, matil liow, itt lte iight af saine
very un tweicosiie îatts cr-cated by rebaling-'lhe synonyxn
of rate cultt'tg-ithe officers af anc of lie largest coni-
palties andc lte exectii e!, of several other slrang ones
have inade cotitutati cause, and issiied a decree that
4"rebating inust cease." Uttless, forced ta liold a con-
trary opintion by iurther developluents, weshall b'ýIieve
ail thest gentlemen ta be sincere in their utterances,
and that tiîey purpose the adoption atnd enforcement of

7.95 6. 1-,
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hieroic miensures, if necd be, for the permanent slienth-
ing of the rebate kuifé which cents so I "daligerously
rieur the h)oue." As a toniic, calcuinted to stili further
streiigtlieii the lau(lable purpose of tie reformnîg offi-
ciais, we have thtouglit it well to preseuit ii a condeîîsed
forni frontî Uic officiai reports the steady ciiîniing Up) of
the expense of life itisuraxîce management ini the United
States for tic past thirty years. We liave coîîsuited
the New York Reports, ani base our conclusions on
the experience there recordeci of the co:npnies, as a
wiiole, exciuding, Iîowcver, the inidustrial cotupanies.
Anîd first, as, te generai managemnt expeuse to total
inconie. Ilu this expense we have iticludcd, as co:upared
wvitli total incoîne front ail sources, ail expenditures,
exccptiing sucli as liave been iucurred oiu policy accouint,
such as deathi cainms, ciîdowîucuts, surrendereci policies.
divideîids on policies, etc. W~e give resuits for five-
year periods as fohlows:

Vear. Total încotne.
1862 $ 7.440,491
s867 56,481,997
1872 117,306,029
1877 86,162,144
:88z 85,070,134
1887 123,629,S20

Totail.... 1476,o90.6i.5

Total Fxpcslwe.
$S71,86 7
9,480,443

18,o06,861
13,327.565
13 ,3 3 8,7 88
22,349.S36

$77,375,360

This is thie record for twenty-five years-

Ratio.
11.72
16 78
35.35
15.46

1 5.67:8.32

16.25

Going back.
Iîowever, to 1859, tlîc date of the flrst cf the New York
insuramîce reports, anîd nîaking a total average dovîi to
1887, -we fluîd as follows :

29 veats. Total Incoine. Total Etic,,wc. Ratio.

1859 te 3S87 $ 1,734, 5 S9 ,860 $ 273,004,920 15.73
As will be seen, expez1scs il' ISS7 , five years ago,

began to increase. and hiave inoved tipward iiiitil, jin

1892, We have aiu average ratio cf 20.12, agailiSt thc
average cf 16.25 for the abovie 25 years. The record for
eacli of thie past five years is as foilows-

Vear. l'Ozal 1,,come. Tlotal k*cpctie. Ratio.
188 $ 138.458,050 S 25,669,712 18.54

1889 t58»6Ç9,96o 3 1et7 4 ,291 196
19 175,381,318 35,255,3l3 20.10

189, 187,935,560 37,629712 20.03
1892 198.667,954 39,96i,46s 20.12

It thus appears thiat in te:î years the average ratio cf
expense lias iiicreased almost fi tc per cenit. for ail tic
compamiies, whlile, if the records cf certain iicUvidua-l
coînpanies cf ieadilig positions wvere coîîsidcred aloîîe,
the increase w~ould Le foinid toi be greater Tlînî tîis
increase is, due te agency exmeîse will appear frontî Uie
following coiiparisons of tlîe expeîîse ou ageîicy accouîîi.
te total prcniiunis for thîrce perioids :

'i'T. Tttal 1'tcmlin%. Agene>- Expense. Ratio.
1884 $70,529,15S $ 7,766.980 11.52
1.1>7 93,93,550 122,5S9,943 1329
1892 137,808116 22,014,975 35 98

Now, liere is ait iitîcase iiî comm:iissionis andi ageîicy
expenses ini eight years cf iearly five per cent., andc
silice 1887 cf niore tlîam two anti a-half on mocre thîaî n1
lhundred muillionis cf preniiu:îîs. Aiid tlîe ilîcrease of
agency expeiise te neroprenziums lias bee:î a good deal
larger tlian to, lotal prc>nium's, sliôwiîig whiere tlîc inî-
creasilîg burdex beloîigs. This wvill appear oit Çurthier
examinatiou. Now, ;ç wve ailow five lier enît. oi: ail-
around renewal preuiiums as - legitituate charge be
longing ta, agency expeuse, we think we shahl be mak-

inig a very iiberai aiiowalnce, for we doubt if tue average
rcuewni comiiission niow renclies that figure. fl 1887
the retiewal preininis iniouniteci to $69, 525,957, alud the
nlew p)rtetilunS to $24,407,593. Deducting 5 per cent.
o11 the renewvals fi-oui tie total ageîicy cxpetise of the
ycnr, wiîicli expenise Was $1 2,589,943, ftiiCl we have
iecmaiîi ng $9,11 3,646 comumissin anti ngeney expense
Of gettiîîg tue $24,407,5931t of inew preîiu:îîiis, Or 37.34
per~ cenît. 'rreating 1892 iu like inatnier, and we get the
foilowilig conîparison for tic two periods

simar o ut gsic EN ivcc
Va. NeWoi i'c:,,, 1, C 111%u' Ratio.

I:887 $24-407,q3 $ 9:113,606 37.34
IS92 33.345»311 15,801,839 47.38

Here, Uîie:i. we have silice 1887, sooU after %viih tic
great strain for "l big business ''1 coinunced te, intensify,
ani increase of about teti per cenît. iii tie commixssions
aud (agenicy expenise ofgettiingiiewvbusiness.- That the
business of life insuirance wviii not stand sucli aiu iiiercas-
ing iiiortgagc ont its resourcus is, we think, fiîîding pretty
geiierai recognition,and tiîat iii soutie influential quartiers
thiere is. a disposition to get back to, a ý;afé andi legiti-
mnate ratio of expense is a liopeful sign of the tinies.
Agents begin to realize tlîat tiieir owîî interest, as a
iatter of dollars and cents, lies ini accepting front tie
compries snch comnpensationi as can safeiy be aliowed,
and gating te benefit of i h mse/ves, instead of getting
ain ciiormnous commnission and giviiig away liaîf or two-
tiiirds of it! \Ve are aware that the actuai expense o.
gettiîîg iuew business stands at a bigher average tlîan thc
above, but owing to generalizations ini the statenieuts
of inany couxpanies, by wvhich certain agency expenises
are hiddeni, w-e eau only trieat wvith cefinite figures as
stated. For the purpose of couiparison, iiowever, the
above figures tell a truc story.

THEFT AT ÂN»D APTER PIRES.
The followvimg query lias beeti vropouiffed te us, andc

aiu opinioni upon iie subject requestied
XVilI 3-ou kiudly iniforiti the wvriter as to lthe liability cf lte

Itisurance Comupany wlitre goo06s wcre stoleu <turig tce pIro-
grcss of a fire ini a buildisig whierein the stock of a conntry storc
was insureil; otte cf the conditions cf thec policy W-Ls ns follows:-
"lSot lhable for loss hy thceft nt or after a lire." Aftcr te tire.
quite in ainouut of the stock was missing, whîich cvitlcntly liti
flot bScu bitrincd. WVould te isurers lic hable for suchi inisisîg
1)Toiirty?

Iii respouse te Our querist, wewould say tlîat «" losses
by tlîcft rit anîd after a fire"i constitute a vcry perpiex-
ilîg question for Uie adjuster, because of Uic difficuiî3 -
of ascertaiiiîgjust whlat portionls of a stockc inay have
beeni buriiec and what w~ere stoleîi. The probable
niuotnnt cf stoieîi l)rperty ah fires w~ill depend mtate-
rially lipon the kiliclsof property nt risk, anti the fncility
wvitlî whicli it caîî be coîîcenled . di carrieci c-ff, unde-
tecteti, niîd tic vigilance cf the police force andl owiierN
at h ti nie of he fire. Large aniotxts are fi.
qucnitly tius stolen ont of broke:: stocks, ns cloth
ing, boots ami shcs, anîd sucli like, and esecially
iii cases of lidîuor ani cigar stocks, wvhicli cvervb)odý
sreniis to loock upoli as public property, ani te lieil)
tUîenîselvcs accordiligly. Iii the dnys of volîinier fire

Idepartnients the fircuien wvere accustomed to, hieip tiini-

Iselves freely te0 auythiug t.hat they couid flid.c We eall
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1<> inid two caeotit of tnaîy, %where titis hieipiîtg
liteniseives. free of cost, <tcctrred :Olie was :ît te 1
burit-îitg of a large slîoe faîctor%., wltcre te firenteti took,
't large qulantity of sitoe- for tliet'tsc:ives anîd f'ttiiicis;
antc te oîtcer in te city of Chticago, wltere a rubr
goods storc itad becît htrîted ; aîttosig te salvage %vere
sote ruher ovcr-cots, to wlticli several of the fireitei
hiped, titemiseives aid uibi hemi Oit trying oitlite coat
one of the fireneit fotnd it too sîttali for Iiiti, antd
couiiy carried it back t tite store antd asked te pro-
prietor to exclhange it for a larger one ! rîe cooliiess
of the request provozeci a ready conîpliance instead of

sici appropriatiotns of ltroperty irc strictiy forbîdde,
ani gttiity partie.n are now disiitissed froîn te force.

Utîder the iistratice cointract gtîaranteeisig îîtdctitîtity
to te iiîtnrcd, te iaw holcis that wliîet te peril iinsured
agaînst is te »oxinia1e or iiezrest cause of teu loss, lte
îttsurers are citargeable titerefor Titis titougi true as
ai & cral priticipie of iaw is su1ject 10 iitodificati ots by
lte ternis of lthe poiicy ilseif. Ili te early imarilie atic
fire policies ito provisiotis -)re to be foxîîtd relative 10
teft. Ili te ittaritte branci lte ciail aîtd crew were
iteld liable for aîty ordinary teft (or baratry) of pro-
i)erty ois board lte vessel. VUttder Ilte fire policy of the
preseitt day, stici losses are paid for as proxitniateiy the
resuit of fire, tiess lte restrictive clause, ahove quoted
it te qtîery, te foitîd ltereiti.

Prior to the introductiont of tliat restrictive clause,
ail losses arisiuig front boîta ficie efforts to extiîtguislt lte
fiantes, sucit as wettiltg or soiiitg lte goodb, or titeft
at ftres, or dantage it rentovai of uttburîtiti propcrty
front te buîriîtg priiss wvre ]tel(] t be Itirly Nviltiu
te coxîtract of iliturattce, axîd lte intiurers %vere liable

titerefor; the dloctritte i>eiîg tat laittage by miater
Ilhrowvn upou Ille goocis to extinguisi te fiaittes, aîtd
losses by pitunder of goods reîttuved frontt the building,
aîtd so put beyontc te co:utrol of lte owtlcr and( ltev,
rcstored, were incitti t, or coniscqueit ulpoît, Ille
fire, aîtd taI stclt losses, alltoigit itot a ltc-es-sity,
Nwtre îteverlheless; a inalurai cotîsequettre of lte peril
iitured against-by nalutral, îîîeaxîitg tisua-l aîtd prob-

ableconsquetce-atd susch, il is Te.asoitable Io be-
lieve, withit te conttenmplationt of lte partie.; wlett te
coîttract was niade.

Utuder lte limuitationu clause of lte policy ltat ««the
itistiter wvouid itot be lhable for losses by thidI al aîtd
aller a fire," itlinas becit lteid tht titis Clause tvas inide-
pentdent of lte oite luslally followiltg, o lte effect tat
lle , ixtsured, stlouid use ail diligentce in te retîtoval
anti preservalion of the property ; antd i case of atty
fiilure ot itis part so to do, the colltpanyw~onild tlot be
liable for ioss or datige sustaittei it r, .st:qteitce of
sicit iteglecl. aîtd suith ioss b>' îiîft wvas calîsed by re-
ittoval of goods in cotiaplianice w~itlh stidli last clause.',
Autd wliîere te poiicy colttailied titis clause, antd goodls
were remloved b>' advice of te fire wvardeti, hield . Ait
itisurer is itot liable for goods stolet inu tranîsit froin a
building, because lte fire wardetî adviscd sucli reatuoval
nf te propcrty."

Mucii muorp Iniglit lx ;iid ulpou titis iltterestitîg suti-

ject, l>mt Ittasîltnci as lthe 1' Virf. tin(Ierwriters Trext
Book'' (page 653, Sction 1771, ¶111( fohiOwitîg) coverS
tec tiire ý-routtd %vitli legnI auttiorities nîtoît ever>'

pointt, we dIcfer fitirlite-r cotinent itere, andc ativise a
releretice lu titat ciaborale work for ftiter itloratta-
liott.

MUTUAL OBLIGATIONS OF INSURER AN4D IN-
StJIED IN LIFE INSURANCE CONTRACTS.

rîsteesitips iii coîit.c:tiott wviit te btieiciai inlerest
tutier life ilîsurance policies are itot ge.terally deettued
ativisabie, ald I.twyers recoiiitîueîîd te avoidaliteof theit
wlteilevcr the iiîteteî of te iiîtured cati just as weil be
carried ouIti iii 1e otier brt. Ili îtîany cases wvitere lte
ititerest unlder hile oEcies litas bectî vested iii a trustec
for iilior cltildreil, specîfyittg, tviti tîtore or lcss defi-
lîitettess, lthe abject, putrpose or iitteit of lte trust,
atîttoy-iîtg coîtiplicatiotis htave ariscît teîdiîtg 10 defeal
ii saottie itastre lte probable origitnal wislies of lte
itîsut-ed, or to work, a deiay aîîîîoyiitg 10 Il parties.
Soinetiiites confliictitg opiltiats are ltci by interpreters
of their hegil effect, as ta the spe-cific nature of lte
trust ilttetîdcd. Sotttetiiles by te deati of a trustee,
iiii-xtt-taely before or after, or cotîteniporatîeousiy vîith
te dcati of lte insuîred, lte iloitey desîgned forniinor

orpiaît cltildretî ttîay be alinost iltdefittilely bo-nd up
1»' legal lecitîicalities, aitd by lte deiays incident ta
lte coiîfortîting %viti legail requirenemits aîtd salisfyitîg
legal exact iotts. We do not know ltaI the shigltest
iiecessity exisîs for tese Trusts lu the forii in which
tey liave proveci 10 ie ittost objectionable; axîd cer-
taiiy it illost cases îiîey iinvoive delay aud legal friction
ettoughto 10Iagely, if tîat alxnost entireiy, defeat llte
li of titeir ittakzer. Life policies are safely issuabie in

favor of ittiior ciidreîî by ntaitne, or 10 ail or aîîy nunt-
ber of te surviviing citildreîî, eliter of te iîtsured, or of
itisw~ife, oral botîtofhtetti. lit bliteeveit of deathofîthe
iîîsured utîider a policy payable ta inlîtor chiidren, the
proceeds are directly avaiiabie 10 the order of the
legally cou'stituted guardian of the children ; and in
Iitost localit'es te iîîsured litas te power of appoint-
tutetnt of snch gutardiait as uvili bc elttireiy salisfactory
to iitît. Titis nietlîod is sttrely preferabie ta the crea-
hion of a trust, about wvhicî lte legai mmid cGceives
tat two opintionsîîîay exist as la lte nature, iutent and

scope.
Ouiy about one-itaif of lte nunîber of 111e insurance

cotuipaffies doing businîess iii Cantada and lte Uuited
States enicourage lte solicitalion of applications for
iinsuralnceoitlie ivesofwoîîeît- Generaliytlie»'.quire-
tuient is thal titey trust b inxarried Nvomen, %ito hase
passed successfuiiy titrougli te danger of child-
bearing, antd wlîo are iual pregntaît at the linte of xnak.
iltg application for te iiisuratîce. lIt cases of female
risksvry particular attenttion is vaid b>' lthe cornpanies
ta beiteficiali lîterest. Il is usuaiiy an indispensable
requisile lit te pe.à.oît or persans iu whose favor lte
policy is desired shalh ix filnancialy dependetut, vthohly
or iît part, upot te applicant. Chiidren-aud more
especiaily fentale chldren aîîd minors-are recognized
asbc!n.rg iu the relation of a legitimate insurable interest.
Trhe strortgest possible itisurable inlerest in ai cases is
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wlîere the beîîeficiary lins a financial, stake ini the lifé
proposcd for iîîsurance.

V/e thuîîk tluat wc bave îîoiv fliy co%"'cred lie question
of beneficial itîterest-at list 10 the cxte'îî of ineîiîîg
and considcring sucli points as nisuaily arise ini this par-
tictîlar conneîction i and we recoiiiiîîîcncil it to the atten-
tion of intending insurers as a niatter of very great
importance that shouid bc carefuilly coilsidere in 2211ai
its bearings, so that tiir wishies witli respect t0 tie
procccds of theirlife insuirance iay becxactly cari. '1 out.

W1 e will îîo% take lip the question of '' kiîîd " and
Lauounit " of in.ý>uraincc t bc applie<l for. As 10, the
«kind," we decii fairest 10 let the conipeting agents of

the variois conipanties plcad thieir owin catuçe,, anîd tlie%
niay certaiîîly.be frîlly trrîstcd to wvax cloquent ili beliaif
of the pet planîs oi thteir own counpatnis andti 1 secure
attention to evcry good point andi feattire tliey posscss.

Trhere are dozens of plans knoxvn b>' varionis nainîes,
but îîot diffcrinig cs-cîîtiaiiy froin dozens of otîter planis
knowni b>' otiier nîaines. Sligiî variations ini points of
greater or less importance arc denied sufficient t0
justify a niew liaine, wvhiclî is bianed forth to the
insuring world widî a great flourisi of trunupets ; but
it is generally foutîd tlîat the iCw plait for xvhielî sucli
ixnprccedented advantagcs -%re claimied is sinîpiy mic of
the old standard forrîts of iîîsrîrance or cndownxcent,
dccked out iii a little liew fiinery, and< described iii al
the gradations of flowery and secluctive laliiagc. We
doubt very nîuclî xvhetlîer tie past twentyfive ycars of
the stupendous growth of life insuratice an2d life itisur-
ance conipaniies have witnessed the introductioin of lîif
a dozen essentialiy ,icu' plans of insuralîce. 'Modifica-
tions and variations iinnunicrabie lucre ]lave been, but
very little actrîally ncwe, very littie tlîat we liad -iot
really scen before, very lattIe tliat couid justly be
claînxed tobesuperiorto Uie oid, tinîed-tried aîîd reliabie
plans of tliirty and forty years ago. Harsh regulatiolis
have been toned dowzt anid abolisiied. Treclinicalities
have been obliterated ; liberaiity lias %voit the day, but
the old planîs reniaiîî the standards of Uic present tinic.

0f the old plans we xviii mientioni first the clîeapest of
all-hîat is, the ciîeapcst for iziliaz cost, -lie Trerm
Plan. Terni, p'nlicies rnay be xvritten coveriiîg the risk
of death oti>3 and generally for a period of 10, 2,5 or
20 years, at the enîd of wlnchi tinie t22e policy ceascs
just like a fire insuratice policy thiat lias expircd The
iusured lias paid the cosh of carryiing ]lis risk, aîid lus
money lias been earrncd by the contribution to time crîr-
rent deathi losses of the conîpaîîy. Soute conîpanies
issue tiiese policies witlx participation in profits, and<
extend to tue insurcd te privilege of retiewal front
terni to terni, by payment of ait adjristed preiniuni rate
for eaciî teini.

Next in order of clieapness conte.-, the Ordiinary Life
Plan, whichi nay be available under citiier participaI-
iug or nou*participating rates. The preniiuni is payable
as long as the insured lives, and the policy eau only
mature by the deathi of the life insured. Liîiiited Pay-
ment Life Policies arc time sanie as Ordinaûrý% Life Policies,
except that the preiniuîn-paying period is coîninuîed
int 5, io, 15, 20 or some other stated period of years.

Endowvnent Policics iîot onlly provide for iiiaturity
at lte dealli of tie insmircd, but they becoie clailnis
tipon thei expiration of a fixed iîuîîiibcr of years, wiien,
if the inistrrd bc livinîg, the aiounit of the policy
beconlies iintcidiateiy payable. Eidowînent preliiliils
na>' also bc coninrtcd int a shorter terni of ycars Iliat
tie endcowniîcnt period itseif.

Jouîit Life Policies are contracts issued o2 the lives
of twu or miore persoits, anid are payable to te survivor
or surx'ivors, upox tce occurrence of tiie deatlî of aîîy
OiC of tic insureci.

Tiiese aiz really the standard plans of long ago, lthe
plans upomi whlici the advaiitageous polîcy-fornis of to-
day rire based. The speciai features so attractively
advcrtised arc lisually variations of the dividend or
participatiîig frîxîctioii, but a critical exaniniatiomi of
tlietît is really oulside of our preseuît purpose, and lias8
1n0 particular beariîîg tipon the subject of Urese discrîs.
sions. \Vc xill, tixerefore, leave the inteîîding insurer
la glean wh'iat liglît lie can frontî the able life solicitors
whi ioeU may kîîow~, anîd iin our iiext article xve xviii
pass on t the question of"1 Anonît of Iiistiraiice,''
whicli is 0îîC of lte ilost imxportant of aIl the qutestionts
th1e applicanit lias to deterniine.

THE CALEDOUN INSURANiCE COMPANY.
Growtiî, and uponi safe Unes of prorcdt.x, lias heconme

thre ciîaract-ristic of the Caledonian, the oldest aîîîong
the Scottisli iîisurance conipaliies iiow iii te field.
That tie total funds of te conipaiiy liave increcased
iîearly tlîree mnillionîs of dollars ini six years indicates
the forward strides miade. It is well kîioxvn thaI tue
Caledoniai <locs a couisiderable and x'ery satisfactory,
lule assurance business. îiow lîaving a life aîîd anity
fiind of imore tlîan five aiid a liaif nmilliont dollars aîîd a
preinii inconie in i u892 of over sevei liuidrcd tit-
saîîd dollars ; but il is inaiiîly wvitli tic fire braxîcîr of
the businecss Iliat orîr readers arc iiitercsted. It is
lîcre ltat lte large mne ease lias been Pppaireiit. lit
1889 the fire prerniun incoiîie xvas a uittle over $635,-
000, il' IbOD it ilîcreased 10 $1,157,945, advaîîced fur-
tIrer iii 1891 10 $1,313,270, I'tid ili 1892 rcacied the
large total of, $2,0 17,080. Ag- nstliis pieuiiuni iiicouxe
were crîrretît losses inî 1892 for $1,3 15.135, or a litIle over
65 per cent. uf the prenumîs. As conîparcd witl the
loss ratio geîîcrally stistaiîied by te conipanies iu 1892,
Ibis is a satisfactory sliowiig, for, as is xvell kitowii,
lieavy losses have beni te umilversal experience. It
siouid, howevt.r, be stated, tîtat, utîder the arranige-
tuient muade iast ycar xvith the Niagara Pire of News
York, b>' whicli tîte Caledoiîiait assuiticd a slhare of lthe
foruîer's risks, preiniuns la the amoulit of more titami
$482,000 were receivcd, wviich are riot included iii tic
above prcmiiuiiii incolle. A part of the total losses
reportcd above, howcver, were on account of Ulxis busi-
iiess, so that if tire prciniunis frot te Niagara are
iineluded. the ioss ratio faîls ta, about 53 per centt. We'L
niotice aiso tuaI a decrease of time expense ratio of
about 2 per cent. lias takeu place, rte ratio for 1892
beiiig, o11 the $2,017,080 Of Prcmtliultis, 35.9 per ceitt.

Glanciîîg ah tire fire brandci accounits, we filid that
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tixere wvas hrought over froîin the previotîs ycar a
ba lance of $t92,140. 'rixe clîrretît uet iincarne was.
frot prctiiuis (inîcliîîg Niagat a), $2,499- 750 i roin
iliterest anci divideîids, $96,557; - )tal, S2,788,447. 'lite
lOsses Paid were $1K,315, 1 35; COKIlisiiSOlts alid ex penîses,
$686, 55 ; taxes ami other expeîses, S 39,79;, total,'
$2,040,469, lenving a bailance of iiicoine over Cuxpeu-
cliture Of $747e978. *Front this, $334,283 W1L5 carried ta
Profit and lOss a-ccolltit alid N, 13,695 added ta the i)re-
tîiiitii reserve fUlid, briiîgiiîg tlat flUld 1-1 ta $91i3,695.
lThe total fire fîtîtds, inchîifflig capital, iiow% atîxotît to
npWaZrdIS Of $2,800,0o0, ',VllilU the coînpan11y'S total ISSets
-ire $9,084,700. - the Catadiati îîtîagînieiit tif the
Caledoniait, we hiavf spokeix iiore liait once al)I)ov-
ittgly, and need oitly ltcrc add, titat tit: -t idth tui
of M1r. Lansintg Lewis. Domtiion iitaliagei, the resitits
for 1892 hna'e bCe very favorable, the loss rato-54.7
per cett.-ltaviiig beeiîcoitsidcrably beloîv the average
experieîxced by the coitipaxies. ab «i î%lîule. A saft
rat'îer titan a big bîsiis, eems, tu hiave becît -iouglit,
th..aghi risks wvritten ta the aittount of over eleveit aîîd
a1 lall nmillions iî K189:! wotld ilt(icate a coiiiieiiclal>le
degree of activity. Thie conîfidenice of the public ii te
Caledloîiati rests oit a sure fouitidatioti.

PANICS AND TUE MORAL L ZARD.
li our hast issue we prinitcd wlt.ît Uîiit,-d States Nitiz-

ger Beddall of the Royal liad to say oi te xcbove sub-
ject, aîtd lterewitl. we give the views on the saie sîîb-
ject of Uniited States Mantager Jeffrey fleavati of the
Londont and Lancashire, as stated in tliejournea/ of C'oi,-
lmerceitid Commercial Bull/etin of New York. -

WVIile I do ixot particularly desire to be quoted as
taking the opposite side of the question to titat frotin
whîich xny frielici Nr. Beddall lias discussed, the iii-
fluence of moral liazard iii tintes of commttercial depres-
sion, aiîd whichi is logically correct aîîd uipoît n soutid
basis of reasotxiîg, I alix of the Opinijon tîtat a very
large section of the communtity, and priincipally retail
dealers and ordinary storekeepers generally, titrougli-
out the country, are not gifted withi tiat staidard of
soulid reasoniîig for whîichi lie credits thixct, anîd tiat if
the direct moral hia7ard be liot inteîîsified, carelessîtess
and indiffrence-its twill sisters, aîîd uîiiquestioîiably-of
the moral hazard arder.-are so ntuchi the more rueé iu
lýeriods of fiiaancial stringency aixd commitercial depres-
stoi as to operate ta the niaterial disai1vantage aîîd prej -
udice ofthie cotupaniies. Tie aver-age rate ofpretîiîixi,
taken also wvitli due regard to.the average duratioîî of
the policies issued, wvas approxinîiatc,!v the saine inii î89-
as ini the previous ycar i8qi, yet the itncidenice of loss
wvas appreciably heavier; wvIile for the curreiit yenr,witlx a steady advance iii rates, coupled ii a liimita-
tiati-iti sonie sections, at ail events-of the classes up-
oit wilîi terni insuraxces are îtow gralited, the record
tixus far, as publisliecl frotîx titîxe to tituie iii your v'alua-
bie l)aper, indicates, as I believe, a larger inicidenîce of
loss to sins ixsured than in any previotus sinllar per-
iod liot more largely affected by coniflagrationi fires. 1
believe that, as in the case of nîy owvî coitpaxîy, inivesti-
gationi will disclose tîtat the cotupaities generally liave
sustaiîted in îS92 anîc itt 1893, a larger percetîtage of
fires front "lunknowiî "Icauses, aîîd in the -igg:ý-gate au
incrcased number also of gai .islxeed or attachied dlains,
tait iii the average of, say, the previons five years.

During periods of prosperity the phxysical Itazard of
iatîufacturiug plants, and of various othier classes, is
doubtless enhanced by the pressure for production, etc.

So alsa it tinites ord<epressioti I ali () the Opintion tîtat
indirect'. , h\creesus auidif~~ c tlu iloral
liaizard ks even i itore 1irgelý iniit tcd tu the prejudice
of t_.- coîttpaiiie;. Iii iity jutdguieît, tlîw quîc.itioit uocs
ixot îxecessarily itivolve, antd certaily îlot in aityaî;r
ciable degi ce, the coiisideratio>t of lîcîdayitazard.

T112 "UTUAL RESERVE FUND DISSECTED.
Frotit a very cuiîplute antd e'4îaustiv'c aiialysis of tle

acoluts oftlîe Mutitîi .. 'î Fuitid 1.11e of Newv Vork,
l<)uti( ii lthe /''uîzuui% ofuc/ Lonîdoni for Atigutst i st,
,t le ay before our teade' s the followiîîg '1 iiteaty II ex-

Frot tlie a'sciatioti's pro'.pectus, .eei a very carefuil

lio1(1er ii te Nlutuaî,l 1-.',.i' . 'iî.d .ul .ll upo
ta coîttribute for epi~ fi.î,,cîctkie-i.
a fixed fée at eitrnuei -, varyiîtg witi, thte aitîutt of ,îs-
suraice ; ntxd sr iseýqucl11 :n1xxxual dules al a1 ftxed rate
for every £ Koo a>z :îir4ud. 1-e xvauld also ccu tîtat
tîte cuîtire c(vst uf iiaîageii ;- dcfu ayed ont af tlhese
fixcul coiiý-iibutiaîîl. Nu%%, tl. accuuîit:-, uf the coini-
patiy revecil tlî'- fact. titat, dîîriîîg ev -%. year aiter the±
s'ccoxxd of it-, luis. v, te actutal xpis of mtantage-
menct have uxceedtu. the suins rcceived as cutratice fecs,
and anuitial ducs. It is alsa true, iliat duriiig
tîte twelve -,earb thte calttpaii ]lias beeti iii existece it
collected froîti its iibers iu fées and dites .6 1,o69,306,
wltile it actîtally spetît iii iiiaîageîneitcharges 61,.296,-
123. lthe latter, .lierefare, excceded tlie formter by 6~226,-
817. Tihis cxccss aloi absarled tîte wvitale interest
rcceived-dtriîtg tese twelv'e ycars (Zuo9,543) aîîd the
Sulut Of /117,274 il' add(itiont Frot wl"t sore'a
tItis exce.-s (Z2?26,817) provided ? It was paici frontt the
Il niortuary calîs " or itet preitiits. li ternis of tîte
conistitutioni an. B),e.Lais ý.f the coitîpany, tîte cost
afcohlectiou of tîe iiortuar v calls and the "'adjutstiîett "
of deatli clalti (whatevei th(_ latter iny inenti) is
clîarged agiist, or deducted fron, tîte îîtortuary calîs.
'L le cost of coîîductiîîg he busintess of tîxe MNutuai Re-
serve Fnd is Élîus iiot fixed, as iiiteliditig assurers
wvoutld certaiîtiy gatîxer froîin its prospectus. lthe mini-
mium cost is represeîîtcd Ly tîxe scale of elîtratîce fees
and animai dute- ; but the 41eltual cost xvifl exceed titis
l'y just s0 nxutcli more as tîte xnageîîueît îîay ftnd it
xieccssary to îvitltdraw froîin tîte inortuary fuîîds for
idcost af collection oflîe iiiortuary calis aîxd adjustment
of the deati cîniits." Thtis excess expetîditure lias
beeti as follows dn-riiîg tîte last six years

V'cu NMorituar3 CAlS EPcnsc% xçccdcd res and dtucs hy

18S7
1888
îSS9
1890

1 891
1892

40: ,aS _£27,9>ý =6.9 u>er cclii. Of mortuar, cails
44i613ý24 26,928=6.o 4. C
51,,773 1 307735=6 0 9 .

54r3,87931=66
58J,790 40,264 =0.9 Cd c
633,696 I 37,673+5 3.9 "

The actual expeuises, are tîxus al)sorbittg over 6 per
cetnt. of tîte nîortuary calîs, or net preiiittîn 's, iii addi-
tiont to tite .âîIole ai the cîxtratîce fees anîd aimal dues,
or loadiiîî,. Thte Itîsuraxce Superixteidex ut' one of
the States ,îad occasiotn a fewv years ago to refest to titis
very subject iii tîxe folhoig tenus. ' The coînpany
advertised tîxat ail expeuises ofîîmanagemnîtt are coîxfined
ta rcceipts outside afi îîoiey paid for the liquidation of
deaili claim!t,. Ant examination of the report for 1 887
shows that about $136,ooo of the mouey, paid on inor-
tuary cahîs, was used for expeuses. TItis is explained
by a clause iii the constitution of the conxpauy which
allowe the mow j to be so used; but the fact was totally
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uîtknowi la lte deparîtîtent unttil that 'lefence tvas
ltecessary, vhile a ciaint vcry opposite is conlinually
set forth hy lte conipaniy."

It is asserlcd by the ntatîagentent of tue Mutual Re-
serve Funci thaI ils expenses of nian.gbemlenl are upoti
alit uitusualy moderale scale. Front col (iS> aoflte
aboveltabie il will beseen ltat last year te cosî of vork
ing absorbed 27.6 per centt. of Ile gross premiurn itîcontle,
aîîd that the ratio lis bect steadily iîîcreasiîîg for sontie
years Titis nicasure of the cost of îîîanageîîtent :îay
nal be slricly fair ii lte case of ant office iike the
Muluai Reserve Fuîtd chargiîîg very low prentinnîs.
A more salisfaclory nîetitod in suci a -ase is ta inca-
sure the expetîses agaiiîsî the limeait amautît of assur
auice it force, as was donc ii lte firsî editiozi of * Facts,"
and tviil be repcaîed iin a tabletn ltenew editioti. The
resuits durilig te lasI six years have beeti as foiiows-

IS87 f31,950900
îSSS 33,901.700

1889 R6485'500
î8go 39.412,600
1898 42,938 5-0
1892 47,04700

493»121
552,905
631,69s
6S4,671
74".76
S22,736

1-825
199,950
226,713

£sd.-
231 3 1i 4
241 3 uS q
235 4 1 à
251 4 7 2
270 4 13 2
276 4 16 5

From cach point of%,iewit epess of Ilte coîîpaîîy
are seen ta be sleadily iîtecasiîtg, :atd forttiîtg as tliey
did last year a Charge Of £276 ait evet'y £ooo ai prie
mixtms, or (4. 1 6s. 5d'. onîevery ( i,ooa assured, are far
in excess of lte cost of working iii leadiiîg Britisht level
preniium contpaîiies. Ilit a reccît article wc ltad occa-
sion to give these twa iiteasures cf lte expeuses. of four
progre3sive muitutal offices, axid il îvas shîown that tlieir
whoie cost of managemnîtt forîted. a charge of unider
ji zo on ever- £Z,ooo of preminnis, or barely £3. 2S.

on every ,6i ,ooo assured. Tite claluts ta pitenonîcîtai
ecotiomy iii admtinistrationi so iloisiiy put forward by
the Mutual Reserve Fund, hiave tius lio founidalioti in
ladt. It is demoxislrated. by lte foregoing figures lit
the expenses clîarged against every f i,ooo assurcul
were l'.st year more tian 5o, per ccitt. greatcr in lte
Mulual Reserve Fund than lu ieadiîîg British offices.

VIIAT CLMS JOURlAIS RAVE ACCOMPLISHD
At lte recent congress afi îtwspaper uteti, iii coîtîxcc.

tion with lte '%Vorld's Coluniaî Expositiont, a paper
wvas rcad on the relation of trade jourîtais la lte gcîîerai
press, front uvich we qîtotc the foilowing forcibie ex-
tract, only sorry lit lte data before us fails ta, give te
author's nain. The rcîiarks, of course, apply eveit
more forcibly la insurancejournais than la strictiy tracie
jounal-., nl ctiy bx-cause of lte magnitude and diver-
sity of iterest iinvoivcdl, but because af lte scietitific
questions belongiîîg espccially l lle domain of hile iii-
surance. XVe quole-

Dnrilng the last Jtaif celltury, lte reprec.ttative jolir-
iial ]las done more to stimniate In.ade aîîd encourage lii-
vetîtioli titan any olter onc influence extalittin lte lanîd.
Suitcd o thc winls af a class, il is buit natural taI it
sbould be iooked. 10 for information in ail that pertaitis
la the business of that clas. The latesi ntoney-sa-.viing
inventioni, a demand for whicit is incuhcated by the t-
terances of lte clacs journal, lias given employincxît la
the machine shop and ta nu-nberless, artisans in te it-
vcntion and manufacture of improved mach iueiV, which,
perchance, would not bave been thought of, a' ,icast for
mzay years but for a perception of ils necd and .vorth
miade unanifest thrugh the niedium of thte trade jour-
nais. It bas been lte handmaid of lte ra.ilroads and

tlite legraph, aud lte worthy coa jutator or Illte daily
antd wvcekiy pre!s iii îtîakiitg kttowî the advatitages anud
lie liceds of varions sections, and titeir adaptability lu
certain Unes af cîtterprise. It lias iiiified te diealer,
of cadcla of businîess, b)riigiing themi tn a pierceplioti
of the acivaîttages growilig out of association atic coîu*
binatioti of action. It lias broadetted the field of coini-
iltercial activity, anci ieveloped resources whichi lay like
Iliddtil jeweis awaiîiîîg cliscovery atic te poliih of deft
liands, i as accoinplislid a îvork in inonths which
te daiiy anci weekiy secular press ivouid not have de-
veiopcd iii a getteration It is a force in te ilechaît-
ical and mlalnufacturixtg woiId, füiiy equai, if liot super-
jor, to tliat of lte secular press of tite politicai w~oridl.
It docs iual aîîd is siot isitctdcd ta vie Witlu the da2il3 Of
lte city or te cki tew:paper of the countiy. iii the
disseiniation of lte gcîîerai niews of te day, but as a
guide la te artisan, lte mnufacturer, the tueianie,
ta ail whlose comtmtercial inleresîs arc invoived in te
bratici of coiiinierciai 111e to wiuichli te ilidividuaI trade
journal is <ievotedl it is. if wiseiy coiffucled, iinînitas-
îtrabiy tc superior 0. ail olter influences for insurittg
lle dliss-einaiitioit of ail iutdfi trulh anîd knowledge
regarding thal inustry. Wliîat Ilte daiiy- pressislto lit
politiciat, te îîîagaziite is 10 te iiuai of letters, the
coiiierciai buliletin ta te speculator, it a great mteas-
lire is the well coltducted trade journtal 10 te inventor
aîtd inaciniist. anid all ailiers whose prosperity is souglit

by its promnulgations.

,fianial andI îtaioftcal.
A con siderable antit of gold lias becti rcccivcd

froi Eliglaxtd by lte Canadiait batiks recetly. Dur.
ilig last wveek, lte Caîtadiau Balik, of Commeircu
reccived $62ooo; lte Blatik of M.\ontreai, $3îoooo:
llclrlaits Batik, $275,000o; Balik of Toronto, S2.5a,ooo
Titis nakcs a total foi te four batiks Of $1,455,000.

It is estinîated that, sinca- May i, about $20,00,M1u

nicasurs lte sitrinkage of baltk deposits ii lte Uniled
States. About $t3.r,oaoooO i l oalts have bct tîiith-
drawn front circulation by te batiks. Of lte faliît
off iu deposits, New York reports about $;3o,oooomo
Boston over $2î,ooo,ooo, Chticago S15,oo>o,ooo. phila-
deiphia $16,ooo,ooo, anîd Pittsburg $6,omoooo. Tiie
iniflux of $3o,ooo,ooo in goid fron Europe receiily, nd
the iricrase in batik circulation of scverai miillions, have
relieved te stritîgency sonîewliat.

There is a pretly fair prospect, according to lite
Bri'ishi Columuibict Coiiiiirtil Journil, tat tite cilv o1f
Victoria xvill purchiase a litaifinterest ii lte Esquituault
\Va tcr \Vorks Comnpany, payiîîg S;2co,ooo for otte-hilf
lte stock. The city would front titis plaît own tiiçiî
Coîttrol ils 0wn service, as itow, payittg lte cointt
pauiy of wiiicl il wouid bc joint owtîer at si\ cvnts
lier t,ooo gallonts. Il is figtrted out ltai, Kid!
sccuriuig ait ample :snlppiy, lte City, afler pa)tig ill
expenses, woîîld rcalize about 1hper cent. on ils
itivestment.

Cantiadaliitkes.-ait excellenit dspiay of coulat goouîs
as it does of alinost evcrythiîîg c1sc at Ilte Fair. In
two, large Cases, ecdi 75 by 2o, arc lte exitibits of lte
Ieading Cotton manufacturers of te Domtinioni. Ticy
enîbrace siteetings, shirtings, prints, ginghanis, wcb-
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hilig, bhîndings, tickiigs, dairy clotlis, flaîîuiels, andi
ieari>' every kzinid cf fabric madie ini titis country of
Great Britaiu. 'rlie Monitreal Conmpany, whose workb
arc aI Valleyfild, bliow aLs muan> kiniis of gooil>a. a.re
produceti ini auy estalishmuent ini tiis cuiintry or Great
Britaili, andti o aIl appearance they arc cf excellent
qti-.lity.-Joitriu of Cümmeree, New York.J

1reliniiiuary statisties cf Unitedi States, forcigii trade
lin t rbîds and I)r<duce fur the fiscal year 18t)2 93
show a grand total during tbe twelve iioltls eixlii
Jue 30 last cf $1,7 7 2,238,3 29 9 a1 decrease of approx-
inîantely $7oSoo.ooo, or 3,.S per cent as coupareti ivitli
tlle 3year elldillg Julie ;0, 1 S92. due i1argely tQ <!crealSeS
in values cf brcadstuffs and cotton exported last venir.j
'rhe total value of douîestic exports last year 58s $8o,
876,9 0S, -1 fiallilug away as conîpared i itli tIlia
before of S8.ooo or i.1 lier cent. 'Plie value cf
imiports cf articles free of diitv w-as $59,2,36,a
incerease: of Soooo O!,13 pur cent., while tîmat of
dutiable importatiolis Wvas -5421,841,115, an1 onrae<f

$i2,400,o00, Or 14 lier cent.

At a mie îng cf the slîarelîolters cf the deufuntc
Commiercial Bankl cf «Manitoba at Wiip lxý, rtvceinl%,
Mr. Duncan MacArthur, ex.presideîît, sai-i of lte
b.alk :' Il tv. l>ultl]Illtlv sOlveiit, amîti tizere wva.- 11

gooti reasox for its suspension. Kuoiig cvev par
ticular cf its business, as 1 do. anti as lio onte suc docs,
I ani prepareti to state witliout ie-sitation, thiat iiIer
judicicus liquidation thie note-bolers andi depesitors
will net oilv lxe paid in full, but tlia thîe sanrebiolders
will receive tlîre.fourtlis of blieir iiioney nt lenst andi
this is un te supposition that Ille.1auxunt for whicu
thie bate manager, 1Nr. R. T. Rokceby, is liable turus OUIt
te bc a total loss, whiclh înay lot bc thet case."
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Wi e received a iteat littie volume by Mr. Rieh*-
ard P. Rotl:well, ctlitor of the /niýriniinjig and Af iiih,(e

liem$il/z elititleci " Universal Ili Metalisiln," wbiel,
cornes asa tiiînely contribution te the literatuire of the
subjeet treated. On1 il-s historie sie Ibis book, k
valuable, for il gives iii condleused forni a record of the
world's înionetiry systetus and ample statistics of golci,
silver, etc., and thicir use for a causiderable pierioui of
tiiiie, il lzing it a, band book, of ready information well
coverinig the field .iurve% cd. Mr. Rothwell advocates-
aiu international cleariug bousmi tei anti whntcver
rnay be tiiouglit of bis tieories, tihey wiIl lie read with
generai interest. MPie bock, is publislbcd by tlh2 Scieîî
tific Publishiiug Comîpany, New York, aud the price h,
75 cents.

Thie animal report for 1892 of the boat couipatiies
and building socicties of Canada, conîipileti by Mr. 1N.
S. Garland. clerk, of inîancial statistics, embrace 70 cf
the 90 socicties, Ille fornier litnîber ouly reporting.
Vt-n subseribeti capital Of tlbe 7o societies was Si-
q2>, a111i the j>alid 111> capital ;35.o97, 101. Thie total
risses w'ere $13,. 26,4o0 niud the total liabilities st 29 -
036,10)6. VPie tiivitleîds declarei tluring the ycar
ailioiiiiteci to $2,5l:6,665, beiuig over 7 lier cent. oit tlle
paici np capital. while tie cash ont biad and iii lîasik
Wvas $3,577 2 56 MPie anliout loalietl duîring the venir
%vas$23762-73S, nd the aniouiît of loals current at te
close of ilc venar $113,659,64o. Tie amnounit investeti
nim.ti scred i y niortgage decds WaIS $IoS,516,73S, nd
the valut of reai ustate unider iliortgage $26 z,589,23o).
Tie estinxatcci value of îuongagcd property lieid for
sale WaS $4,3 1 ,S42, nid tuec anloluit ebargeable Dgaist
said procperty $3,951,oc4. The anitunt loaned iii 1S92
N.as, 53,744,80? more tîxan inii 9.

STATISTICAI. AIISTIZACT OF TIUE CIIARTE.RE! BIANKS IN CA\ADA.

.1s.3I1JI1Y, i30111 Julie, 31tcuY

SIVCL îîml1nnntNoe.........................$.u,0 $18,54,6 1,~,1 ie
Notes cf aî:l Clitie.-es1 ouer BaIks..%............. ,5.2 ,3,0 6m446.581 !tie.
Duc front Aicruc.1li ILaiîks nuit 1Iaitelicýs............15,616,213 17,3,: 22.2723589 l>CC.

Ill:e froint Briti.hîIlak ..' Jrtthe............... 3,S60,549 3,587,32 1 'S90, 992 inc
1î*or*lgiî. or Co'.o:îal o'er tla: Dbomuinionî ...... 1 925,8 .0r=4 fS3, %16 ;Ic.

Raitway Scuritîcs...............................5,2,3 5,S01,724 i7,S71,646 :Ill.
I.oaîs ait Stocks ai BOlic oit Cal. ........... .. 15,141.4%7 14,S80,373 15,91o,932 lsse.
CtîrrLiat Lot thue 1llib1lic ..................... :2o..;7.55S 20S.793.415 IS9,583,321 il)cc.
Ovcrduc 41chts .................................. .$56,"Sz 2,326,010 2,7,3 lie
Total ...................... ........... 30,2,2 3 1%33,8 .291,35,25 Ilue.

1iltoutcs iii Circiulaiomi ....................... ..... 3.7,6 38,1 3 2,4bS,71S lle.
Due Ic .....o. ovri:îva ................. 2.757-998 2,3 2,354,152 DCc.
D)e uc torovincial ......îtcîts ............... 3-97,51s 2 I%36,5-,366 !Ie.

hteosts itîl 1, ltcpilli............178,021.731 170,S17,433 160,30S.-145 hIe.
lDO aacnlîtîdrfcîîtclvweil~ ,,,3 2,503,558 2,905 610 lue.

isct to itîicric.tii1~îsaî hIrirîcliae................s24,796 =80,62U 258,607 DIcc.
Diito, Britisht ILinks anti lIrmiclîtes.................4x,1,301 4,751,476 4,9:0,914 Dcc
Totail Ljabilztics ................................ 29,319527 2t9.666,99 6i 207.7S3,253 (Dcc.
Ca1 ,bit.aî uiailti ........................ 61,954,773 6s,954,3:4 61.59(7,4S4 illic.
Kt-scrV 1'uiitii................................ .. 6&031,24s .26.ooffl6 24,=5,3 lc
Iiretors' ialti.... ........................ 7.808,506 7,538,290 6,669.2zSUe

:rc.
fili

se antl li
sc for J1)

637,535 Illte.
22,1 Inc.

i715,5z5 lice.
,273,229 'hIcl.

271,995 Ill.

21,359 fI>ce

530,612 fine.
64,449 i.

90,055 llme.
:562,3s2 Inc1.
18 0,010 ilnc.
204,301 jlne.
33,32 Dcc.

15,75Ic
347,469 Iuc.

459 Ine.
23,577 Ille.

27,216 i lue.

fr )car.

$ 46;.392
2, 107,73 S
6',656,3;6
1,969M57
4S3,6o3

769,475
1774243237

13,0Ë2,744

403,3j9
5 ,152

I0,7I3,23;9
2b8,1929

3:o0'6t3

357,289

D)Cposits %itlî I>oîiiffon Govcriuucut for 5ccurty of note circulation Ibeing s p.c. on t%-cragc maximum Circulation (ç,r
Yvar cnuiing 30t11 Julie, I893, $1.827,267.

Il
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TEE JULY BANK STATEMENT.
ýs0 nuiici h, buiiîg baid h> tlue plebs ihruuighiult Ille

country ini relationt tu. te statu ut trade in cuatada,
tiat il wuild altîtusi seen sulierfinous to toticlit upoi te
sulJect, but we tltitt, lte readers Of Ilte CîîRoNICLEî
aire ettitie(i to Ouîr conclusions based iiupon facts iu re-
lation to te batiks anid otlier iiioiielary institutionis iii
Cauada. lu te Baikil Statenîcît for Jul%., wc fiitd ev'cry
itidiecation ti ira(e islholding ils own. Tlie.auto tit
of ready iiioitev iii Ille liattds of te public is large for
tItis si:as.oti of the vear, especialiy as Iracle in soite
braicies is claitttud 10 l>e iniactive andc Ilit products
arc seiliiîg .11 iow price.ï Ouîr abstract, as giveti cisc-
wltere, (leais veryv zfféctuiaiy witi the slaltucîtt for lte
itoîctli uiitîdr review, giviiu, conîip.risoits fur iîtoîthl aîîd

vcar. WuJ îîiay, terefore, bu Iperîilted to diverge and
luidertlke a brief review of otltcr îttotîetary inîstitutiotts.
Fitiatciai, joîrîtais anîd otlicrs wii do iiot lay ciaiuîts
te grea-.t powers of criticisîn upoît lit subject have
writleu uîîspariiigly uîpoî te animtal report of tie P>ost
office aîid Govcrîîtîîcul saviîtgs baikls, soute utteulipi-
iîîg to dctract front IlIte iiproved, conditioni, oters
agali tryiltg t0 give te credit of st>ccic:s la te lires.
ciii edtîiitîisîraii. We give lte facts niscd lut aur rcad-
ers draw tiir owil coliclusioits,. We hiave îtow bc-fore
lis a statticut a.s oit July 3ist, 1893, of Deposits of
lie pe-ople liîed oit tai date.

Chartercl ilks.... 17 1,02s.734 $G,0,4 9,4,

Il 0.S.11;$24413. 609 42,2MI,417 .39,616,9M 6 26,52t,100
jGOV-S.tt. 17.76o.'IS 1
Loan C. D)cp.. 3161

Pecc, îs92 ........ 192392.165 IS,4SZ, 9 5$ 13,934,460
saing. tlanks; 1rotv.

of Qncbc ........ t2, 91IS,94o 12.6,9 S,S7S.4o 3

Totaiç... . Z45,5.-7.276 $23,768ý.4S4 $14S,595,290

(Gov. 17,13S,622 1 GOV. 14,390,' oO

Add to titis the aîiticipalcd saviligs lield by :!0 loal
cottipaiiesz. Ille nines of wIticl are givcit iii t
Govcrîliîieiit reports as lot lnviig scint reluirsq,.ild we
ale jusîified lit belteviiîg ltat lte aunoun of ixicrense
would bc over lte i oo iiniliiotis, or aut average iuicrense
of aboulîcit îîiiiiisa year-lthis, wvelliîtk, spcaks%%cll
for Ilite fntg.%Iily anîd d'rift Of te PeopiC of lte Doîxi.
itiioli.

Iticreise 15ý9.; ovcr 1S2 $4,GS;2
Incrca'c. 1SY3 ov-cr ISS. $96.941.1)S6.
NNor docs; tItis suiccess-ýfui Sitolviug aPPIV to atwv Oite

portion of te flttî,îtoîî, but is uttliver!sally, dislribuited
iront lte Atlatic Io te lacilic Occat:.

A Word iii relationi Io Ille report Ooi' ancollîpuîtics
Il i-s le a11ilxppimiiceN a carefuiiy contpilcd report
of tuie itîforuitloit rccived , but wltv sltouid tere bc
absentl lte transactionts or lte 20 conîpaities before re-
fcrred lI?

Areasonl is giveît by te comtpiler. luit is nal, WC
îlîiîîk, a1 sufficietit cite.* iloid, utot lte Domintion Gov*
uiietit assutîx: te cotiple cotrol asof lte batiks?

Tlitese institutionîs have becoîtte lac iînporîat a factor
iti the business of ilic couiitry la bu )crtiiittedl la piay

frasta:nd loose as licy îttay tliiiîk proPer. If utccssarv
pasi t Act coîliittlllg te coîtîpaliies, no niatter fronti

ivilat source Ilitey iuiay obtai: tlieir charters, lu repot
to lte goverîtttîeîtlt, auid ini order thaI sucit report uîtay
1be Teiabic. iltstruclioî:s sliouild lie laid dowît as loa t~
said repoTi sitail colan. antd %!î it supexrtvisioii shîould
lx: obscrve-d Io sec Ilit te i.1w 15 vîtforced. Muicli is

written as la tlte iiicre..se ini te anitîtuut uimier ntort-

gage. \ie trust Ilte inaîtagers to sec tîtat thley gel atit.-
lIsecurity for the itivesînîcut, antd, tîterefore, tîtere

inuîsi i>e il, advaltce in the values, it order 10 obtain
Illte 1oat, hlicit shows an iitl)roveitttetti aIl aotîg lte
Iihie. ' lie faci lias beeti cirawit ont lit lte fariner lias
reversed lus positiotn by ai prestît beiitg a borrower 10
Ite extet of 25 lier ccitt. of lthe utîtouxît, lte urban pop
iaion buisig te borrowers Of Ilte oller 75 per centi.jIii lte pasi, sa>' 15 ycars ago, lthe saitne ratio existed,

but te occupationts of Ilte borrovers uvere reversed.

A Baltimore grand jury ]lias itdicîLd.Mr. J. Hietry
Griiintttell, a solicitor ini ltatityl of lte Mutital Lifé ol
New Y'ork, for violationi of te aiiti-rubitu law of lte
Siate.

The insurance cammissioner of North Dakota
ieacîs off WiM:lct cotupIaties; by- postiitg placards
titrouigitout lie Ste, givtttg a lisi of autthorized coin-
p>allies.

We are under obligations la Itîsuraitce Coîtîttîls-
sioxter Latiders for Part I of lte Rhtode IslantdIiu-
at!ce Report for 189)2.

The City cf Nanaimo, B.C., lias passed a by-iaw
taxiuig IIwitoicsaie traders " $zo lier ycar for cîoiii-
)us.iîiess-, alid incindes itusuraulce cottuputies amnig

%"iolesaie truders."

The ncw office building of lit Mutual I.ife ofNew
vork uit Sai Franucisco, iîîie stories ini liiglit, reccitlv

ceîîîplced, is a very fie fire-proof structure, as describ-
cd by te Coa.st Revcwz.

The twcnty-fifth ar.nual report of lte Illintois Iiu.
surtîtcc Dcparinîett, bciuîg Parts I alîd II and caveriîîg
lte busintess cf 1S93. lias rcied uls tîtrougli lite
courtes>' of lte iitiw superiiîlttdent, lion. 13. K. Durfe

The fire insurance premTiunts rccivcd it N'ew
X'ork cily for te six niotls ctîding Juiie 301h, là;
reporled la te lFîre Patrol, aîtîousitcd, to $4,S 5 ,42hi.
agaitisi i.3 , xi for lte correspoltding period in 189z.

From, the Argus office, Chticago, wc ]lave receivtid
a copy of~ - Harris' Iltsutraice Mait taiiig iii
slructioîts, defiits of ternis, etc., reiatilig le ixisur-
aice, logutitr withi a weil arrattiged poiicy regisier, ill
boid ini cotîveiliet fortît.

V/e wonder wlter lteNatilita Associaliti -- f
Life itderwriter-,, wlîict stuces oun Tuesday itext .uî
Clevelantd, uvill takc lie rcbatc bull by lte liants, àa

citeycurago? Tte bull, liont aîîd ail, sercnstole ilt
pretly.good conditiou ycl.

We are pleased to note, liti lte fire itisurnttu
coîtup-iiiics rep)rcseîtted nt Victoria, B.C., ]lave ttetified
lte cil>v couxicil litI lutil Ilte $1oo ilutîicipai tax

.,.tddied iîpoît ît'm shal lx: recaled, insutratîce rates
tviil Jl ut 2, lier cviii. iiglter liai herore.

The Sun Insurance Office, wliici for abolit luve
ycars lias niîîiiuîiied a dlistitnct braici called Ilte Ccii,
tral Deparlttet, witia litadjuartcrs at Chicago, hlis
foiiowed lte exautîple of Ilte Hane cf 'New York, antd
uvili discotintue lte deparlînetît oit October i.- Ail hic
aigncie- iu tliti field wili rcportdirect t lte New York
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The National Convention of Fire Chi
MNilwauikce last week, W.1%s largel3 attenîdu
re 1?nC5Citativ'Cs beiîîg pres.ent. It n-as vot
Ille itext Convenîtionî ini Moultreal, coîiiiucîtci
Titesday ini Augiust îîexî, coixtiiîuiiîg four d

At the stockholderzs meeting cf tilt il
ofMîiccstrN.H., last week, it '«as voted

ra..Ii capital $2ooooo and( go ois iitlt the lit
Fr.tulk A. Colk->, gutral agent, lias resigt
chanrge of tle large agcyhsiîs of 13nirg
c. of Ilostoil.

The injunction case of the Suis Life
agaitîst the Suis Life AXssuranice Co. of Caî
strain the latter frontî usiuig its 0%wîî ltautei
lis lîad a prcliuiîîiiary lxearisig hefore Mr. j
liîîg; affidavits have ben ftluc, attd, on lthe î
plaiuitiff colîîpaîîy, the lîeariîîg postpouied liti
loi- vacationi.

The twenty-flfth annual meeting of t
dcnilers' Associationi of the Northwe.st ta

ustial iii Chticago, the date bciîîg $epteîuh
20t1i. A iîutiîbxr of iiîtercsiîîg paliers will
explert under-writers followed by lively <lise
C. 1. Wlîitteiîîore of the Irovitdenc-\Vnslii

fi . 1tft*l nllrn

efs. lîeld at IEvery fire underwriter ini Canada wvill cnii bis
.1. Nutrt:il 1 :.îurcliotsc of itîfuriniaîtis 1by culiiltîuîg a1 cul)y of Mr.
ed to hiuld F . Reltoilîs /--7a,PsIl:do 1f ;~ ut 1fric Iulri.iiaiic iii Great
iuig th(! flrbt IBritaili autd Irel.itil iii tilt i 7111 anîd i sth cvaieis, nu-
avs. ' cied ini ouir last issue, :îî1avr in i atlither col-

Ii iii 'rite e\cluisive sale fur Caniada hias beeu givet:
eoffl't. Fire, Iie I\hI lz,*%NtL1 %,,ii 1 tS.\N.J. rituîeî aIte inni-

tu itakze the frnts price of $6.50.
isiiiess. Mr.
ted, 10 talkc A destructive fîre occurred ois *fhurs-day of las~t

e n ~cs & week iu Solitli Cli lgo hrtiiigi. abolint 1.3q dwclliiigs,I îwo or tlircc iiiiiiitiisc coil sidau'.1 soitue cliturches.
A good nixaiy poor peofle are: liotisteltes tlt:i. ire liaviîii

cf îiultu leen iii a district blii.tbfr hdin olth Chicago becaîtie a
ilaa, o r- prt f te city propier '«livre fraie cottages aboiuud.

in a<ila, to ree ificitraiice loss %vill be abotut $Sî.o.ooo ai< the total

[ustiCe Stur- ls rbby$o.o o;ooo
lotioni of th The Arnerican Legion of Honor, aesessiîeîit con-
itil after tlt cerns, shows a dccrcasiîig iiieuibershli anîd ail iîicnasiig

îîîointality) rate. Duiriiig tilt prisl year tilt decatit rate
tic ~ir lias increased front i4.to tu 1l. iô pýr i ,ooo. So lîntuien-

ksur t .place as have 1k-cii itearly hialf the total deallis 1asIt year> taIt

bereciîw at the rcent aittîial ii ti w:s clecided Io pay no
lisos fonre for tlirec vc-nrs.

iglton deliv-
Vlà 1 - S11-0hio now bas ane ol' the bcst aîîti-rebate laws iii

the coîutry. The ohi law %vas ver>-. striiîgeuit iii its pro-Accordirig ta 4 L'Argus." our F-reucla coîîtesîtîPor- visionîs, and a receua aiiiidîiiîi furher prot-icles:.1ly, tit net preiiiiuîîîs for i S9 2 of ilie Frenich lire i uisur- .. It sia,- u hiyo ri sîpnu eiîîto itsî-
aulce conîpaliies %vert z00,41-:5,087 fnaîîcs -"Icd the l<'SZk i poî bciug- satistied thaI -aiîy corporationi or agenît

5 ~,2iS3 fracs, ic Iss atiobciug 535. Iict tal hercof lias violated aîîY of tîe prov-isionisof thisAct, to
eXp tieS «x 34.40 per centl. of ilie pncîîixîîîis, inakîîîg revoke te licezise of tlîe conipiiuY or.ageiil s0 offiidiiîg,uIl ratio of coibiiied Iosscs niffl Theissx.. ins 111îl no liccîîse shahl lie gnalîtud tu sutcli caîipaliy orica-ves a iuargiti of 12.55. agnfo îe era ie àc revocahioti ".-Jiisirti,,«

Sanie time ago tie iiituraiice coiinîuissioiîcr of Wîs- Ils, Chîicago.
cousin iindicated bis intention Io coix tilt accidenz Comparirig the number of risks bursied iii tue Iîîi-

asociatiotis doiîîg l>s isl' thlat -State 011 Ille 1,ovels ted Suites caxîscd by- clcric i iii p. as givi-eî Ii
l to u>ay te hiceîisc fecs Cexactetl of accident itîsutr- tie Chironiedc 1-ii>c Zibks ah 2.1 witli t1hrce or fouir pre-ahice coipîisgcîically. Aiu opinion lias iiow beci, viotîs Ycars. '«c Iiud gri.var iationi as to tilt îîîîxîber.prntîîlgaxed by Ille attorney-gteîîcral of til tat Illel Ili zS9i tit iiîîiiber giex'a 9,iiî l'a

Cunîiiiissioncr Rool lias corrcctly coîtstruied te law. in tsst it '«as 3.:7, aîid inii ssX oîîly <p. The vaille of
tilt propv:rty biriied 'vas as follo't«s: 1i1 î$SI S.57,

German life insurance returns.iîow tailIt te 1 ( .213;- il! 'S%9, Z;5533.S 189Mii 51-~i24 i,9 7; il'iSi
rc-gular coiiipauiies ise< ita,64.17.3 POlicies for $1,294 206. .îdi Sj,$~L6 ;4 a 1 tiu rive fttears
1,61.749,24 5-a g;aiti over 1891 of $5~.9.The z2 of 526776
co opertive cotuipziîies issued, i ',a 5.57plcc

for S51.392.510-1, gali over iS9:1 (if S Is,35 Tlt: The Insurancc autharities af Ontario ]lav-e casî-
coliilied ic-xrcasc; ilu xiew bxiîîilcý-S làt;ia alt i. puîr culled lle rugi>trattiguîi uf hliu l)iiiiî Bkieîtoluit auîid

ouint, andc the iticrease iii îîsuraice iii foret about (. lier 1]*ido%«iiieiit Ass>uciitat)ii of Stra-tforil. .tiîî tcapplica.
cnt. ti on for the inicorporationî of te Pnoviitcial Cotuîîcil of

1 te Order of Clioscît Frieîîds lias hceil rcfuised. Tlic
A meeting of the Electrical Committce of tilt fumier ivas sîartcvd ils îS.Ni> tu iv Cîidlowîiicîîîs <iac-

1Uiider-iiîer--' Initerniational 1El*ectnit c .ccaiî t ias cîiiaU'. Tewilt: k.s..t at thiti:l eiuiing of lie
ù0inl Chilcago Augîist 17 Io tg. .it iiticli iliiitriit pre!ýll %car ~~ittsîT~~i t,%rt Il"c., t1 9 etdw
aniciidîicîîts iverc agnecd on ta Ulic cxi.sîiîtg reîttu liclit.s fâllig duc, ilt Ci d-JI uf the Inistance-
Z-ov£Tllilg clcîric Mirs.Te trolley '«ires cassie iii (Iepartiiieîit.
for a Ipraiuiiieiî shAte of attentionî. Borof ituîcler-,tv-iters- of aIl the proiiiiicut çaitCrs wcTc crenscîitedl ai A tire occurrcd in Halifax ou Mnd of lastwevek-,

Uic etig clitailiuig abolit Sioomxo lo.Ss 011 UIl hardware estab-
usiet of S:a u is & Morncw, '«herv tlte fire origiui-Insurance Commissianer Hahn of Oio lias1 cois- aîvdl. Otier cr~eî-'a laîiiagtcd. prouably 10 tie e.x-

niececd lcgi procccdiuigs to ivind up lte Eci F ire t ent of ;253.oo% irie tru1 la ,l iiaîcc ii'volvcd %vas
lisuraiicv Couîip.iî:v oI Cleveiiiîc. a eoiicenî operatiîig about $134.000 MaI-iily ois hIe hardware cstaî>lisîinîeîiî.
ituitier an aId lcgisîativc provision: and CI-iiuiuig tu ltavc. Uit onpesîe iiîicctvelds follows: Acadua, Sa:,-
Su"' cao capital. 'Mr. aInt fter i:vstgtou ay 0: Coniiîierqcial Uioni, S1.o;Alliuîce, $5,ooo;
lile îlocs noi believe tlîe coîîipa:ii- basa dollar ofiic.c IEnstcni, 'i.o;Northi Ainc. Sz.,oo; Phiii,

fiukTue president of tlic c'onceni: is saiel ta live iii Ha-.rifordl). ;guto. Plueutix, N. V., Sýî,ooo; Halifax,
Caiiada, thescclr iii Cllaoaullielbîiess 10,%t Si2.000; EUiied Fire, ,.1,ooo; Man:chester, %.,oao;
bc Il.iiiitWd Il- thie î:otoniciis uîtidergrouîiclen of Northeuî, $6,ooo. Londuont auid L-iiîc-.slire-, $S,ooo;
Clliigo, <'E. P. LElwcvs -&Co." Eîia, $10,0oo.
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We understand that thie Ontario Muituai Lifé lias
zirraisged Io pro'icecute ils work iii this province thirouigh
four or ive gencrai ilgesicies, cadi reportiisg direct to

Ile icla office. Districts, eibracing several couinties
ecch, have beeui orgaîsîzed Nwith lieadqua-.rters as fol-
iows: Rieciiiiozîd, wvitiî 'àr. Jolin Ewiiîg, lit old resident
zind long tiniie fire isisurance lsait. as genceral .1gent -
.Arthialbsl,.ville, 1\r. Luis Lavergnie, a widely andc
favorabiy knsown resideuît, gcneral agent ; St. H-yacin
tie, MNr. Arîlltur W. Bradford, formnieri> witli tihe
Caîîada- Life, as gesîcrai. agent. Otlier appoiinients
%vill soon be imacle. Mr. Forbes contiinues as the repre-
,wiii7itive of tie coiinpanyý in Monitrcal, andi ai iincîcase
lii the force is cointeinpllatedl.

The Investigator of Chicago, co,*înniinitig on Isle
valise of accident insurance protection, in tlle liglit of
ininierous accidents of recesat occurrenîce iu that City,

:says: ' Tivo people have beesi killcd while ricling 'Ii
sîret cars supp)osedi% secuire frosîs ail p)osý.ible danger-

*CsIe i>y a bridge lever. aild aliotlier hy a frîghiteiid ]torse
whicli pluugcd inito the car. Seveat persons iost tlitir
lives ini a thirce story liotel. iii broad dayliglit, froîin fire
and siokze. whîihe lsanyv otliers were b.îdhy imjurcsh.
'riîc fianies wvcre extinaguishied iii a fcv msiinutes after
ciiscoverv, UIc iinterior of tic building bcinig but sliit-
]y daniagcd. And yct set-en peciple perhisied. Nue
of these peuple 1usid reasoni to believe iliey %vere iliit-
ger. yet cacdi suffercd. So il is wviîl lle Uliotusallsd
thiat dlaihv tliroii h .rysii
accident - s g thli e srcs"M rl ar oi

A pretty bad fire. aided i>y the lsighi widu, occurreci
iii this city on Tuesday ceinilg last, ini tihe builinsg

NOs. s5*s9 Si. Janmes street, ovied Il% juldgc Cross.
Thie insurance on the buildling ,vas $ss'oo, beiîîg in
thte Scottisli Union for $1I4.400 : -~sr,;-."200 ; auid
Norwich Union. $l.i0: Th oss is estiniiated atl abolit
$12.000. Marcotte, auctionver. clains S;6o,omo loss,
tvill iinsuraîsce of $20!.000 as follows : Liv. & Lotid.
SZ Globe, -;5.ooo. Qticci. $2.500 : I>hocelîix of Hartford'
Si.50;Qcc ie 3~O United Fire, $5,0w0;
\VNcsterii, $2,j5oo. i\lthliieni Bros., ine nierchiaîss, liad

';22,000, Of 1-vlich S17,00o w,.' takut1 by Ille PlicSilix Of

bahly nol. exceed $,o.Duval &1- Co, printers, wvcre
insuied for -;3.ooo ini the Conîniiercial Union ; Ioss pro-
bably 50 lier ceint. Thse Clieesebrosgli '&\i-iiufictiirisig
Co. hmi- S5,;,ooo inuItle Maiisciiester : loss inot iiuncli over
S2,000- Tise insurasiice un Clouiglis cigar factorv we
hanve iot vet becit able Ioacrtii Thie total pro-
pecrty ho.ss by the ire will lirobahhy inot exced $90P.000.

PERSNAL MENTION.
Mit. W C. jlusrsY lias ieess .ipploilstcd gestes..] asgent or the

Stasîdarul Lirc for thc lrociviile tdistrict.

?l.G. of :,,a Kiig.%Ioî, isss.çetur for tise Stauil;urd
l.ite,-.L, issu Mtositrc.l laiwc~ îdrcports Iîise gousi fur
hIc cosuspauîsy iii Osit.trio.

M1R. 1--. COZENxsSMTi gviscrni iii:ss:avr (or Ille lijkri:si
vire of Loisiosi, :trriveti iii Scw Viirk I)v tliv sicasseîr

NIR.. : .. s.,dretr~scn fur Iliagl:sssd uftise Misisial
i(escnvc 1Viisel 1.iré, us rsie.dsii) il. i rinuurcil, will casier

thc service of the Equltitztbic .ire of Ne%% YOr.-

itiarialSocieiyo isrc, s csay of the NWasiingtiou Lire,
eujoycti part of Isis vacation1 ai wst£Tvroo, Ont., -ts Ille guest Of

csr.wisn. lilssdrv .1ssui t1co. 'egcinut or tise Ositako Lire,
supplclnvicd liv a isshisîg exctr-ioit to Little Cimencît, MNani-

1lfit. R. Il. MATSON, Or Toroîto, tise gesseral manasger or the~
i'rovidcsst Saîvisîgs I.ife for Callada, %Vas is 4%olltrC81 InSt Week.
Ire relport. buiess gotod, «Ilsd tisat Ille fir;t. stvenî issoisslis Oaie
Year shiow ani isîcrease isy tise cosîîpassyl or ili-c tisais$,n ,
is iscw iiiisce Over thec saisie pcLriodl lasi. year.

MNIt. W. S. 1os s t sserisitcstsdelit of tgenscies Or tîse
Onitario MîsttuaI ife, after sev-cuil %eelS of good wVork is tIsi,
provinsce orgasizimg, tise ageicies or tise collspatîy, lefi filr
Ottawva lasi. week o5 lsis way htomse tu W'iaterloo. Ile rqj...rîý
tise lîroepeets for bsusinss iii itis province fl.literissg.

'Mit. W. M. R.MWor ti citv, tise Mcli kiiowi anid efficiclst
ssiiiaigcr ror :sia'la of tsStserdLire Or Ed*(issisurgis, saIik'd
iv the 1,1 ahsralor " oil satusrtlay of lasI tveccolnspanietl by

'M-s. R-iisi>,t. for a visit to tise Oid '%VoricI, coissbiiisig Ibusitit.ç
wisii reetiosi. WVe bciieve it lis becit sosse rive or six yesr.
silice Mr. iLaussiay visited tise Ol counitry. It is CXp)Ceted tiiat
lie M'ill reilsaiui alrond usîtil oesbrassd tise kiisdiv w1%lis
ora Ilost or frieiids Mili go witis hit tisai lie nia>- have a
asit jomîrnevnid a ,are retursi.

UVA.1TEDR-By a Ieadino, Life Instir-
ance Co., a Special Canvassi'ig Agent to trat'eI
in the Eastern Townships. *OnIy sucb as ]lave

hand experiet-ce in the business need appl'.
Good terms for the righîi man. Apply to Riii.
OUT & LYSTERl Disîi-ict Managers, Sun Lifé

Assurance Co., Sherbrooke, P.Qj.

A BOOK Of RARE! VALUE.
FlUE IINSIUBE&ýCEcOP I and SCIIES

GREAT BRITAIN AND IRELANO
Dssïin,- ilse îfli nti iStis centuries; - .itli sonue îurtctniats rsu
Charles Poveys tise liropricînr or tise Sun Pire office, iks
%vrilings ani cl setms.

By FRANCIS 13OYER RELT0îx,
Lait Sccrciary of Isle Sun Pire Office. This ok, jusi isUc4d by six
Lonidon isuluhislisrs:, is of :-re-z1 hifuri.~ r'alit, containussg infonrmam.
nt'-rr beIoi.retibii-d, and sisossiz i>c iii the Iculd, of cvcry tindets ta:cr
and in cs'cM libr-y. Il is a large octavo volume, andi the .-iiiL-o

aited to 25o topiù:. i pesce is $6.su. For sait iiiCaei

cxciusivcly iuy the

INSURANCE & FINANCE CHRONICLE,

TENDERS FOR. DEBENTUJRES.-
Se.dIcd ltc:îdcrs iiiarkec "Tenders for l)ebcsircs ' astd

ddc dtu Ille uîîdcrsigiled wvill be rucciv:-d ai die
office of Isle Clcrk ofCouiites City Hlall 111 t

12 o'dlock 110078, ait Tues,ÇL-. D tiugit4t
for tise urclsasec or S74,000 Uity of W'innipeg,

«- park Fund Debentures," ho nus 30 yca-s.tif aîîd I
interesi otts aecf fivc lier C5i.pZ-atunny-ahiclAi

)carly ai tic Bank tir isitrc.al, WVinnipecg.
Fac-user-0A-81- taicl2%ss .oclis rosa, n.Nl. . Ceu it y Ç08111-1 r.,':d.

.vé 1044rr OaraxW, rilV gcr<pint.
T140MAS CILIROY, Chairman,

,ýVINNI1PEO, 8th Aug-1. 1803- Finance Committoe.

FI RE I NS. uHàRTFOR D- COMPANY
iESTABLISHED__- - - - .880.

O&AS E a-SSMMS, S7,1.O 9,825.49.

k1rc Il . gur4isce F.xclusslirely.
c;a.. .Vi~S.Preda P. G. ItorcY, sSrc5m

.JIiiN W. MoLrlêi, Eemddent Manager, Montreal.

â9o
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MUNICIPAL DESENTURES
SOVERMMENT ANO RAILWAY -BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLO

In8urance Companies requiring Securities
suitable for deposit with Dominion Goternrnent
or other purposes cani have the;r wants supplied
by applying to

R. WILSON SMITH,
British Emnpire Bui1ling, MONTREAL.

>eblenturs nd other clel<Irable. Seuaritieqc IaiIrcio.%Cd.

THE BELL TELEPHONE CO.
0F CANADA.

Head Office: 30 S.ý John Street, Montres!.
Tigi Com paity wi Il itj Iinstrniinents at Itrices raîmging frot:, 5$ ta 2.

trie. lhsStatidikrd ItellT£eephonucet,* i.motectci b?, regligtered Trad.,
5l'ar ). d. lsIl esimcciily for im.attainituq a perrect servi ce xIud useit ly site

1opn Il CO:înectioa wfli f ti Excia::gés, f. superlor In: dcLIm aud, ivork.
mhsiuiI'ta iy tdleploîuo set jet irer,-ime.

SuWcritcrd to thi« <up Nluii~4tteal I.cbtwige atitbeOu pl'lc nlay
slow o.-Saisi teleilhouic czinissuufcatloil ovcr Ias Lonir Distance XEtaflîcs

C~cf nsto Qnebecq Ottawa or Sherbrooke, aimd lutertisediau- ioisits,

To Queblec.......... We. toSu>ocrfbers. ltl00 to thme Pubitlie.
'ào Olttawa ........... zoc.

ro Sherbrooike ...... c. 75
ShIt nt Cabianets for conventatIons are provided at t 1 l Co s ilaîa est s.14is.:trexi

Atelmey OftIce. 1%430 Notre Paine S.rcel* wlicre fuill::,foriâtfon regari 0
rales sud jetaccsona:ected oamy bic oblalsic..

The JAMES ROBERTSON CO., Limited,
METAL MERCHANTS-

AND t i AUFACTUSa!IU or

Leas] l'ping, Siiot, Compresseti Lead Llbo%% s, I'utty and WVhits: Lcad.
Spccialty in cuvcrirtg Elcctric WVre with Whi:te Lead. Alt)

Circisiat Saws, Gang Saws, Czosscut aa:d oilîcr Sains.

oMmce 144 WILLIAM STJREET
Worke. Cor'. WILLIAM and DALHOUSIE STREETS,

The Temperanice 4aad General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Mannitig Arcade, TORONTO

li x. S. Il. ILÀKK. <2. Ç va:.uio,

polUcies issued on ail tho best approvcd plans, both
Ikvel and INatural Premitm. Total abstaint.rs kept in
a separate class, thcrcby gctting the advantagc of tbcir
superior loflgcvity. -- -.- -

ACEIITS WANTED. %Ialut4:er

THE CANADIAN BANK OP COMMERCE,
ISEAI) OFraICV, T<>lt<»T0.

Paltl.:îp Capital, - 0.,000.000 Rosi, - - $1.000.o00

W. Bl. lainitosi. igil. C.umge'1ayo . s .la$.. Craibert,. F-«41. 3la:t iow IA.*igt:t. Es'

. : 'VALKEIt. Octerni l,,m~ .1. 13. mil.îtau. Aeslt(ln.3a,,e
A. If.1iLANIO, lim..iectur. G. a,;.. 0'l.tiAOYA. lief>ectur

Xuw York-Alex. 1,aird :au-I WVin. Gray. Agents.
Tm,~oio-feOi<ffle: 19.25 IiIng StrceL %W.*imt. (CItY iIraî:clses: -l$ Queeti

Street rwt 450 Yon wmiStrect.191 Yotago Str.-t.zG mleo Striet.SfQu.ci
>treett licjt, 415 Psliffian:mt Stre~et. 1:> Klimg St. Fust, Toronto tluimitisi.

Alita crmig Ciyga Godcrf clg st. Cbruc Iocm
Ayr cimatisasi G.urplà larmis :icln

iferlisi Du>miville 4 I.o:,dm Sinitfa, .1 WVfi.is.r
i iiimllm (,.Ait 1 Iitra tt.tilaroy '%'o.,.I'tock

Blran:tford 1
M~outretil Baî - noffice* 157 st J im~ st.,

A. Mq. Croisibie, Matnager. Clty Branches: 2034
Notre3 Daisie. and 276 St. Laivreuce Streets.

C.ItK.%T furu-ToIllusk of Scoilatil.
IXîIIjA.CIIYA aîsd.lIA N -llse Chsars crkd Iiaîk of lnd iia. Actraia as-i Ci ssu

AU'iAI x)%rYIAAI-7iqi Baik of iitsstraia.

N.YOK-Tige Atiertit xbu~tNIumAIal.twVre
SA.\* FitANclCO-TbO liait of Brisial 4C4)iuuuubi.
Cigiîco-The A oerictu Exchange lNatiostal Bfatik oif Cluienaga.
l1I5TItlI C;OLtJMIII-'iClii Bak f ltitlt, Culus:bia.

~ JA>IAIC.- Iiausk of Nova scolta.
Coummercial (:reditsi 1fiueu for usec fia asi parte cf tise wtorltl. I*Xcei*:lcmnsal

faciltics for titi$ chix. (if buosiac fi Etanile. the vc Eiit s.1 Wct ItIdiic.Chilla. .Japaia, Southa Aanodics. Atutralla. saii New Zuaiaas.

Eatitlihel IfC.
UNION BANK 0F CANADA.

l'aic.up*Cpital, 1,2.hOO.

Anilrew Thnnmm.n. rc.lims. M. J. ice. VieCPrtedent.
lin M ree('r>' r. Girons, 1). C.MTionlsnn, M1. J. Hiale.

Sira 5r A. 1e. GaIt, F..MO. E e Wcbu, 1asîmier.
FloRil:4* A."<.

LAmdo-TbcAllianèce Bank LI.miied. Liverpoo*-lanklt fl.lrerpool. 1.imited.
.. Ws rok.-Ntinaipasz taak lutos-Lazcoln Natlial lianit.

Miusaocmpoi-Frst National Bankt.

Alexaudrta. Iroqisota. %terrickxirille. Montrmti,
Otitaw-a. Queboc Suilals uils. Toronuto.

Winntpe=. W. Winelt«er. Letlabrldge. Alberta.

THE GURNEY«MASSEY CompaNY,
3M5 & 387 St. Poul St., NONTREP.L.

Founders and Wholesale Manufacturers

Steel CookiuIII tastgc5.- Caitt Iron Mlhais. 1*egislcri, trois Pipr. l-itiusg',
Sinlo. gs,srm s 1 1 iv.loAiFuaca for COal sas, %Wcc.

Scaîes sand %Wcilslug MCau0

Agetsfo Ca gd 5ftw <. aiOtr Lead * lgarb Wirte (a.
,%Vg srt'..ca ttca otir I.ocLa. s,mla*&. il- t ins.'t .. f

tils lisseor if ,4. sallisf*ciiart4i lit Calla.a.

CPJUrA FiRE BRANCH, HEAO OFFICE TrORONTrO. Jo G. THomPSON, MAAeA
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DEBENTURES.
Governmaent, Municipal and Railway.

IIAN80N Bues~.
TEMLE BUILDING, MON TREAL.
Mecssrs. HANSON' BIZOS. nlways have on liaad

lirge blockS of
GOVEANMENT AND MUNICIPAL DEBENTURES,

suitable for (lcposit b>' Iusurate Comipanies witlî the
I)oiniiui)in toverninent at Ottawi, or for other trusts, auid
-ire always reudy to ptarchase first class INVESTMIENTI

SECU RITIES of evcry description.

1THE GREAT-XVEST LIFE
ASSURANCE COMPANY.

Suub.)çrib.-d Capital, A100,000. I>afil uapb Vilpit:uI, e1OO9.00)

ALEXANDER MA&COIMALU. PMe. J. Ml. *ROCK, Man. Dimacor.
T.7eu$,y C,49,aadia,& Coliunt pattttZ. file a Fouir per criit ltexrroe

%V*. il. BIICO)CgE, W. It. lir..ek 'I Co.. Wlolestdu Dry (;çotod.TeronIo.

Iers laisk. liasil:,It..
.1. W. 1.urr,71.C. E-t.. r u..a., .iI&Co Wisolcý.tle M>y fire l.nl.

doitî, *rcsldclàt Il termeî v~ Frie i.c:tll C..

iteuri rlig.

Apply to ALE XANDER CROMAR,
Manager for Ontario, - - - TORONTO.

CANADA ACCIDENT
ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT bus arqaaired thlue uu.i
neeof the~

MUTUAL ACCIDENT ASSO'N. (of MIautchester),

TUIE C[TIZEN$ OF' CANADA, and

THE SUN 0F CANADA.

THE CANADA ACCIDE1NT is now controlled ind
guara:ate«I by the PALATINE INSURÂ2<CE COMPANY
(Liniited) of Mainchester, but wiIl continue under ils original

tunbut viîlle ncw Officers and !.%Itnger, and is fully prepaired to
offer Accident Insurance in ail ius branch:es, togeiher mitit

Em2ploycrs' Liability Indemnity on the niost liberal ternis.

MEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

LYNN T. LEET, Manager.

bAMILTON,ONT.e

STBLISHEDIS
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JIE ONTARIO MUTUAL [Lut
ESTABLISHED 1870.

Dominion Deposît, - $100,000
Assurance in force, Jan. lst, 1893......... $10,122,195

Incrc,.iso over pravious ycar ............. 1,187,389
New Assurances taken in 1892 ............. 2,(151,003

Inecase over 1891...................... 222,050
Cash Incomo for 1892....................... 614,951

Inecase over 1891 ....................... 67,331
Asacte, Dec. 3lst, 1892 ..................... 2,253,984

1 nome ovcr 1891 . ....... ..... 294,953
Beserve fur secturiîy Urt Piy*1l e . M c. 1. 2,ouI.602

Increase over 1891 ...................... 280,827
Surplus over ail Ljabiljties, Dcc. 3lst, 1892 176,301

Increase over 1891................ ....... Y0,742
SPECIAL FEATURES.

i-Casli and I'aicl ulp Values guarasriti on cacit policy.
2-Ail clividctids bco:ng to andi aie paiui t0 lolicy.I:olders on!>'.
3-No restriction un tmve c, rcsitctice or occupaticn.
4-DcaIr daims paid ai once on conieinti of cl.m papc)Lrs.

A2IETIOV I IXFtI 70> T11 COMPANt-;' 20-11rar
Sur iroraliip 1>arIuI, ~Iy:U liow e l . %%laict, .'rnrnljecý .1il îh

nrwst fc e. î. he ttes Srti s on, a i tedtiot narna rir..rna hÎ:rii ne
aul I.uv. Itli as 11u ejal U:,railecti valaie, at tractive 'ajiions t.-Y,

lIgteraicaî,itoîl
BOARD OF DIRECTORS.

%I. il. iOW,à c. d.*. ) .... d.............................. waicron
C. (ml TAY.u> <s: ,~e rsidorntl .................. ............. %iei
1,011E Wl.-. iL%'IN <2and Vicc-Ieuidcnt) ............................ Cnpl
AL.FRED> IlOSE Ir, Q.C..........1....................... . . ürn
RtOBiER'T IIAIRIU.......................... ..... ... ....... K:icardine

IL...... ....... ........................ ........... w
FRANCI~................. .................................... Jooio

I..'RICFis

ALX ~1.L1.Q.C.. Solicior .............................
.1 .WEISîu. :I.D.. %It-dical llefvrcu ................... .... VAanu

IV. S. lD(I ' ,ul,risitiitsliît of .%gel:ils .............. îMo

W. I. RIDDELL, Sertr.WM. EDY,.'ii<pr

THI.E MERCGANTI LE
FIRE UNSURANCE COMP.A.NY,

INCORPORATED 1875 :

Head Office, - WATERLOO, ONT.
SUBSCBIBED CAPITAL - 200.000.00
DEPOSITED WITH DOBMNON

GovErNMENT - . - 50,079.76
Tho ltuslncs for the put atvelàtcc:, Ycar" Imq heci :

PREMIUNS received - - - -$12 ,3.5
LOSSES paici - 63.459,09

COSSES l'ICOXILY Al>JUSTEt ANI, lAIESb.

1. E. BOWMAÎN. Preeldont. .JAMES LOCKRE, Socretary
JOHN SHUM, Vice-Preuidont. ! T. A. CALE, Inspector.

T"I ATELO
MIUTUAL FIRE INSURANGE CJOMPANY,

-E~TABLES IN. K4X86.-

Head Office, WATERLOO, ONT.
TOTAL ASSETS - 322,892.20
POLICIES SU FORCE - -1,0

1ntnInurers cfail ciassc.. of iiistiralo prolpcrty l:are the ojlfon of
P-uricgr.t I'ZITFS oroî Citie Muttuatl Systein,

CHARI.ES HENDRY, C. M. TAYLOR,
Ilre*sident. secreiary.

JOHN KILLER, CEORCE RANDALL,
Inspecior. Vice-1'resideut.

,I)It A CI;uuuê 1907 ri st à

c. R. G. JOHNSON,
AgENi........ -:FIRE INSURANCE, ........ IROKER.

YItITISII AMBICICÂ A'«KUIIA.NCV Co..
AGRIICULTURIIL INSUIIANCF CO>.. OF WITIItrtWN. NV

Sp:iba'ls City Agent,
j UNION A.*s'iliUANCE S<>CIIE'Tà (>r <;A .

jOffices: 42 ST. JOHN STREET, MONTREAL.

JAMES P. BAMFORD,
(GreflcrLIt fSlourauice algcîi ail Iv1

ftE»RLtSIENTIN*G

LANCASHIRE FIRE AND LIFE INS. CG.
SUN PIRE OFFICE-

Speciai f.tlirne% fur pl.cing ,rnrîi:a ,d cxccs% lincrn of Firce nr3strce

,or ,-ui i~de :%cnný.
Offices: 51 St. Francols Xavier St., MONTREAL.

JA MES P. BAMFORD. Agent.

F. H. REYNOLDS,
SOILICITuOlp 1 O:F :P.A.TE11*S.1ll Ezpert ie Pa<tent Cpe

ar Electrical Cases a spceciatlty.

AGENCIE3 Su: LVu:ung o: n d oen ina:d ail Claiet Citit-.
Trilrhotir 192.

FilE. A. BROWNING,,~ '
Tdrlaboie, 1 431. _MONTREAL

I ~E'RSFNT~G-NibraFile %.Wcnnle Co. -ý cl'isb ErireIun v lsa ie Itusrane
*Surpilu4 m.ises îIdaect- witb Firsct Cia»«. Fortigia <2.ci.aiiia.

Sir Doitild A. Smith, EC IU.>.' .1.«e:.il, 41

ACCIDENT ~AtN~

ID.uraflce Adjuster and Inspector,
IMPERI1AL BUILDING, MONTREAL.

TFLFPIION>E 1131.

WALT'ER KAVANACH,

SCOTTIsit UNION & NXI tUNAI. 1UIS'AÇCH Cu. of F-.ii.o1urgla.
6:,ÇSItAL AaLF%r

N1OtÏ.NvIii U.ZNO Fille INSUICANCE SOCIzTV. 1For tac 1rotice
HASTEiIY ASSUIC.AN-CE OXANe rnnb

117 St. Fracini Navier .Street, 11<>NTtPAR.

D3ASTOUS a IrLuGER5
Manages Fneh DepartMent of

THEf SUNl LIFE ASSURANCE CO.,
Room ". Sun Life -ý%Uilding,

MONTREAL.

BRITISHI llu FORE51 NARIE INSUBMIE loir
Capital and Surplus Assets, 87,669,000.

[ssues Oltenî lolicies tu Imrtrir arnd: Exliurteri.

EDWRDL. BOND, Gencral Agent for Citu;ttia,

MONTREAL.

SEPiTEMblIR 1, 1893 INSURANCt & FINANCE CHIRONICLE.
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GERMANIA& LIFE
Insurance Company of New York,

Diabllsfied 1860. Assets $17,000,OO0.00
ANl ACTUÂL RESULT:

Iolicy of $5,000 ........ ...... ....... ..... a1 PaY't Lire P'lan
13 years Dividendl untiue

Aýge 27 .......................... Annual prernivrn $ 226.00
~l'otal premiums paid ............................. 2,260.00
Cash Seutlement at end of Tontine Period -

Guaranteed Reserve ............. 81,905.00
Surplus actuaîîy carned ........... 1,404.90 3,309.90

Tîsrcprescnts a return of ail preimN-ms paid, witlî a
proOt .................................... $1,049.90

Free choice also giveit of such options as are offcrtd by otlier
ti -st class comnpanims

JEFFERS & RÔNNE, Managers.
46 Kt..ýg Street West, Toronto.

VI OD01 AGENTS IVK&TEF-Lib)eral Ternis,

SUN INSIJRANCE
%S u NOFFICE$

FOUNDED A.D. 1710.

'ES A: OMEIPEa

Threadneedle Street. - London, Eng.

Transacts Fire business only, and is the oldest purely fire
officte in dit world. Surlus avcr capital and ail liabîlities
c xcccds $7,000,000

CANAD1ANý BRANCII:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBU RN, Manager.

W. ROWLAND, 1itîspector.

This Company coiiinenced business in Canada by

q'l:Jsti) $3009000 wstl the Dominion Govcrnilint
ior sectirity of Canadian P'olicy.hloldcrs.

SVPTEMBER 1, Ig93

CALEDONIAN
INSURANCE CO. 0F EDINBUBGH

THE OLDEST SCOTTISH FIRE OFFICE
CANADIAN BRANCM.

45 S'I'. FRANCOIS XAVIER ST, ONTRIEAl..

LANSING LEWIS,
M a nag er.

THE TAYELIERS INS.AO.
0F 14,RTF0RDj CONN.

andi

Exintiic oui coittr:ict bcforo,, I:iuriîîg

FRANK F. PARKINS. ChiefAgeoit,

PRO VIDEN 'AviNes LIFE ASSURANCE SoclrvY
0F NEW Y0Rr..

SIIEPPAItD HOMANS, President.

lEighteeuth Animal.Stateineut
FOR THE YE&R.ENDINC DECEMBER 31et, 1892.

Income............................... $ 19902,'222.39
Paid Policy-holders........................ 1,181,498.36
Total Expenses of Mfanageîncnt ...... ......... 404,141.34
Asseîs... .............................. 1,287,010.23
Liabilities, Actuaies'4% Valuation ............ 605,215.0U

Surplus, Actuarie 4*/....................6081,705.2.;
Surplus, Amnerican Experience, 4,> %........ 710,395.2.;
PoIicieb iw~ed in 1892 ...... ............... 10,517,5 10.0o
Polscies in forc Dccnber 31st, 1892 ......... 76,843,*241.06

$50,JOO depositect witla te 1>Omipt&o$t GOV's.
ACTIVE ARENTS WNE>

R. H. MATSON, Ceneral Manager for Canada.

Head Office, 8 7 Yontge St., Toroit'

United States Life Insurance Co.,
11ŽT ITMM CITY«m OTF ITEz:w YEJ

OFFICERS: FINA NCE COMJ!ITTEP,':
GEORGE H. ]SURFORU..............
C. P. FRAI.EIGH, . . . . &ar GEO. G. WVîLLIANIS, . . . Piest. Ci,,. Na. Bank.
A. %V1EL GHT .. ,Ishiwz .Secrarj. JUI.IUS CATI.IN, . . ry dowh.
ffVl. T. STANDEN,. . . . .

ARIHUR C. PERRY, . . . JOHN~ J. TUCKER, . . . . . . Biier.
JOHN P. MUNN, . . .Akdjeai Ziredsr. E. Il. l'RKINS,Jit, .Pe! ;prria1 ,dr'~,.Iak

Tii: two most popular lilansoi LIFE liNSUIRANCE are the CON«TINUAIIE I<M.ýt% l'oLIcV wliich givcs to he insîîrci the grcatc-.t
1 obsible ainount ofindeninity in tle event of Ieat, at tîe lowc t p>ossible present c.,Iî ou:iay; and the GUARAN rEEI) INCUE VL'ICV
wi8ich cntbraces cvery valuable fcature of investient insurance, and wliich in tthe cvent of adversity ovettaking the iusured may bc useil 1-
COLLAVIEKAI SECURITY FOR A LOAN, to the cxtcnt of the full legal rcerve value iliercof, in accordance with the terms and canulitin,
of the plicies.

Zor, Asi-ents. dcsiting torepresent the Company, are iniaed ti- acldrfflj. S. GAFFNEY, Superintendent of Agencies, at Home Oitice.
IE. A. COWLEY, Manager Province of Quebso,9 Montroal.



INS(JRANCE & FIN~

FIRE. LIFE. MARINE.

COMMERCIAL UNION
Assurauoe Company Ltd. of London, Eng.

Capital and Assets, - - - - - $27,947,330
Li. .Fund, (in speciai trust for .ire Policy iloidlesi 7,343,285
Total Annual Inoome, - - - 7,;00,000
Deposited with Dominion Government, -374,246

IIEAI> OFFICE CANADIAN flItA?<CII:

1731 Notre Dame Street, - MONTREAL.

EVANS & I*OCRECOR, Managers.
Applications for Agencies solicited in unrepresented districts.

3 Gottisil (iiori Ë N ationl
Inanranoe Comnpany of Edînburgh, Sootland,

ESTABLI8HED 1824.
capital. - - - - - - 830,000,000
Total ASt8, ------- --- ------- 40,506,907
Deposited with Dominion Government - 125',000
Invested Âuemt8 in Canada, - - - - 1,415,46

.BIENNIETT, Manager North American I)eijrtinent.
J. M. BREWSTER, Atet. Manager.

HARTFORD, Cotin.

WALTER ]KAVAI<AGHE, - Beaident Agent
17 St. Francols Xavier Street, MONTREAL

SE1»TEMnIER 1, :893

0F LONDON. IENGLAND.

HEAD OFFICE FOR CANADA: - - - PIONTREAL.

R013ERT BENNY, E SQ.

INTDFIlUINSURANCE COMFANlY
0F MANCHESTER9 ENCLANDU

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.
This Company bas recently taken over the fùands and business of the City of

iLondov Fire Insurance Company, and is operated jointly with

THE PALATINE INSU RANCE CO., of Manchester.
Canadian Branch Office

1740 Notre Dame Street, - Montreal
T. H. HUDSON, -MANACYEP,

NOVA SCOTIA ERA?4CH.f NEW nrtultSWICic BRANCCH, MAX<TOBA, B.C. à N.W. T.fRANCHf,

BedIt. atx lead Office, St John, j l.d office, Winnipeg,
4%LF.SIOIRXT, GOneraZ Agent a f. CRURDS & CO., Goenra Agete. 0 . W. OIRD)LE9STO?4E. cenerauiAgent.

(ýNCE CHRONICLE. 395

F'IRE INSURANCE COMPANYi
0P LOYi)ON, -ENGLtÀND.

o- ESTABLISI-iED 1782. -o

lç4 ,aeIcy .Establisliccl -lit Cantada in #sr#D.

PATERSON & SON,
G?4ERA1L AGIP.4TS VO&C DO<XXXX D <

11EAD AGENCY OFFICE,

35 St, Franols Xavier Street. MONTREAL.

THE GUARANTEE COI
0F NORTH AMERICA

ISSUES BO.YDS or SUE UUTFS IIP.

Capital Âuthorîzed, - - - $1,000,000.00
]Paid Up in Cash, - - - 304,600.00
Eesouroes, over --- - 1,400,000.00

HEA~tD OFFICE-1MO NTREÂL.
SIR A. T. OÂLT, G.C.M.Q., EDWARD RAWLINGS,

P*resdetat. rtcrese. a'u mXun.-Director.
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4ISURANC E COMPN

Assurance Company.

FI ]tE M AXNW » MAHxE 1IE.

INCORPORA TED 1N 1B51.

HEAD OFFICE, - - TORONTro.

OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $500,00.oo
Total Asmets. - - - 1,015,570.70

Lossea pald since organization, $12f475,201.09

DIRECTORS :
GEO. A. COX, J. J. KENNY,

A 'M. SIITII JOIIS IIOSKIN.Q.C., LL 1).

S.F. ~.cINSROBIERT JAFFRAY

TII'%IAS LONG0 AUGUSTUS NIYEIRS

Il M.. ?'ELLAI-.

P. H. SIMS, Scicaly.

C. R. C. JOHNSON, Remidont Agent,
42 St. John Street, - - - MOINTREAL

FORTY-EICHTH

Herd OMfce, - TORONTO.

Capital.......................... ZOOO.00
Cash Assois ...... ........... 1.938,480.00
Annual Incarne.................. 2,313,913.26

1 LOS99'rS PAID SINCE OROANIZATION, $18,000.00E

IA. M. SMITH, GEORGE A. COX,

'A. T. FULTrON W. IL. 1I&OCK

t GE.O. MIc'.%IIIIItcI 1 il. N. 11A]ILU

J . J. KENNY, .41.:nitgii,. ittr

.4ges.ciC* isé aU thge pqn<.ipat «lties and bangt ias C.aiuu
aund thes 1;961erl Blairg.

ANNUAL REPORT
ole TIII:

New-York LifeInsurance Company
JOHN A. McCALL9 Presldlent.

BUSINESS 0F 1892. 2,40139
Preiiiiliiii luconie, -

Interest, Rents, etc., - -

Total Income,
Dezltlà Ulaillis, - - --

Endowzileuts and -Aîîuities.
Dividends, Puaarclc Itîsurauces, etc

Total to Policyho
Niijiiber of New 1»olicies Is'u.td,
Aitiot ut New Iîîsurancc «Vritteii,

CONI
Assets,

Liabilities, 4 1per cent. Stftndard, -
Surpluîs, - - - -

Nuunber of Policies lu Force, -
Aitioitit of Iinsurauce lu _Force,

Incrcase in Bcnclits to Policyliolder
lncretise lu Assets, - - -

lncrease lu Surplus, -

laîcrease lu lusuratîce IVritteu,
Incrense lun lusuranco lu Force,

5,896,476.0

$3099369590.83

2,484,432.20
- - - - - - 3,013,090.75

Ilders, - $139995q012.33

- -- - - - -$173,605,070.00

TION, JANUAIIY 1, 1825*.
- - - . - -$137,4999198.99

224,008
- - - *089,24,2).0>

1~R0GESSlx 1892.

- - --- - . -- - 20,040,088.00
- 00,1<J5,451.00

DAVID BURKE, GENERAL MANAGER.
Comsn'sBudig,- - MONTREAL, Canada.

396

0

company's Building,


