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IT seEMs to us tlnt thc moxcment of
Enforcement

of the  the fire insurance companies to enforce
Sixty Duy Clanse. the sixty-day clause, with reference to
payment of loss under their policies. is entirely justifi-
able under present circumstances. ‘The enforced delay
in the payment of premiums, consequent on the scar-
city of money in the States, works great hardship t) the
companies, and it is obvious that if *‘ spot cash ' is to
be paid for losses, the e sult will be the buming of the
candle at hoth ends. Companices can prudently pay
current losses only from current receipts, and cannot
be blamed for enforcing the letter of the contract which
gives a reasonable tine for adjustment and payment.
Lightning adjustinents and a scramble to see who
shall be first to pay a loss have beenaltogether too com.
mon in the past. Aun honest loss will bear investigation
at any time, and a dishonest one certainly requires it,
so that, as a rule, even were money plenty, companies
for their own protection would be justified in requir-

ing a reasonable time for adjustment and payment.

‘T'ni; conTEST of a claim, recently,
A Frandulent

Claim under a policy for £ 300 by the Lon-
Contestedl, don and Laucashire Life, was, as

the event proved, a very proper thing to do.  The trial
at the Bristol Assizes before Mr. Justice Day deveioped
the fact that the grossest mis-representation had been
wmade in the application cf the assured, one William
Broad. a stable hasisl employed by Mr. Thos. Arthur
James at Bristol, and who ina few days after the issne
of the policy assigned it to James.  This was in April
29th last, and on May 18th Broad died.  Amony other

things the applicant stated that he was 39 yvears old,
was born in Syduey, Austraha, that he had no other
insurance on his life, that his mother and father were
living. and that noue of his family had diced of consump-
tion or hereditary disease. Evidence at the trial showed

that Broad had a policy in the Prudential, assigned also
to Mr. Jatnes, that he was born at Rotham in Kent, that
hismother died in 1872 of consumption, that he had been
a soldier in the Egyptian army, and that his father had
been dead several years. The fact was established to
the satisfaction of the jury that James procured the in-
surance on speculation. dictating the untrue statements
in the application, and a verdict for the defendant com-
pany was the result. Claim-resistance in such a case
is in every way conmmendable.

Wi HAVE on several occasions

Versus called attention in these columns

Life Imsurance. o the superiority of investment in a

life insurance policy over deposits in savings banks, and
have demonstrated by figures this superiority. The
experiences incidental to the present financial disturb-
ance, so extensive over the border, serve to emphasize
the superiority named. Some savings bauks bave failed
outright, and the depositors have lost a considerable
portion of their savings, while all of these institutions
have been obliged to enforce the sixty d:ys’ notice re-
gulation as to the drawing out of deposits in order to
prevent an unpleasznt *‘run” on them. Thus, when
the pinch comes and the money is ueeded most, it is
unav.ilable. Anendowment policy falling due in any
of the leading companies would be paid forthwith, and
a policy of almost any kind, not yet matured. could,
with a good many conipanies, be used as good collat-
eral on which to borrow the greater part of its reserve
value. In case of the death of the assured, payment to
the needy family only waits upon necessary proofs of
death. ‘Thus, aside from the absolute safely of the in-
surance investment, in a good company, its immediate
availability reuders it far more desirable than the sav-

ings bank deposit.

Savings ITanks

WE NoTicE that our New York

Relton's Book o L
o by contemporary, 7%e Chronidle, in
Fire Anuililaters.  speaking  of the invention of

“Fire Aunnihilators,”  quotes Cornelius Walford's
statement, that smr. Charles Povey, the founder of the
Sun Fire Office. iavented a novel machine in 1705, the
firstof the kind, and jof which no description lhias been
left to posterity. It seems that Mr. Walford was very
much mistaken as to his dates and facts. The new
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volume, compiled by Mr. . B. Relton of the Sun Fire
Office, reviewed in our last issue, on the history of
fire insurance in Great Britain and Ireland in the 17th
and 18th centuries, in giving the unpublished cvents
in the life of Povey, throws a flodd of light on the fire
annihilator question. The book shows clearly from
documents extant that Povey’s invention—a kind of
bomb charged with gunpowder and water—was
brought out in 1723, and not 1706, and that a detailed
description (sec page 531 of the book) existed. The
invention of Ambrose Godirey, or Gotftrid, perfected at
about the same time, is also described, and an interest-
ing account given of the contest between Povey and
Godfrey, in the public prints, concerning the merits
of their respective machines, with challenges, charges
and counter charges between the contestants, after the
smanner of modern inventors. Pages 524 to 533 of
Mr. Relton's book are given to this interesting sub-
ject, in which Povey seems to come out ahead. ‘The
history of organized bands, under the direction of the
carly fire insurance offices, for the putting out of fires is
also given at some length in  2book.

I'r 15 stated on excellent author-
ity that the warchouse fires in
Liverpool during 1892 entailed
losses to the insurance companies of more than five
times the amount of the premiums received. This
wottld seem to furnish ample justification for the in-
creased rates demanded by the companies on this class
of property, sud for the requirenment that burned ware-
houses shal be rebuilt with distinet reference to fire-
resisting features. The warchouses are divided into
three classes, according to hazard of contents, and rates
properly graded accordingly. The owners of these
buildings are a good deal exercised over the advance
in rates and the regulations required, and foolishly
talk about orgamizing an insurance company among
themselves. ‘That would doubtless be a good way
to convince these people, a little later on, that playing
at selfinsurance is a very costly experiment, as the
same course in some places on this side of the water
has abundantly convinced other people before now of
the costly nature of this folly.

The Warchouse
Hazard In
Liverpool,

Wi BELIEVE that a system of in-
surance supervision by the State,
conducted by honest and capable
officials, is a good thing alike for the companies and the
public. That too much has, however, as a rule been
attempted, and the companies hampered to theirinjury
without any corresponding benefit, is a notorious fact.
State legislatures have repeatedly gone beyond the limit
of legitimate supervision as a means »f securing desir-
able uniformity in husiness methods w.ad publicity of re
liable statcenients of condition, and carried the ** pater-
nal"” idea of direction and control to unbearable
lengths. And then, again, unfortunately, State insur-
ance superintendents, under tie spoils system of the
United States, are scldom appointed because of their
special fitness for the duties to be performed, but asa
reward of party service. Itis refreshing to occasionally

Polltlcs anad
Insurance
Supervision,
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find an appointee frank enough to admit this, as in the
case of Insurance Commissioner Wilson of California
who says: * You ktiow, this position of insurance com-
missioner is a purely political one. It is not given to
e or, in fact, to anyone else because of the knowledge
I or they may have of the insuratice business. I am
an attorney, and as such am supposed to know some-
thing about the law relating to insurance companies :
but, as 1 said before, it is purely a political office.”
Under such a system, cfficient supervision must obvi-
ously be a good deal of a farce.

Tux riRe at Fredericton, N.B., on
the 12th ult., to which we referred
in our last issue, will doubtless
serve to dispel some of the *“self-insurance’ illusions
heretofore entertained by the good people of that town.
In our issue for April 1 we took occasion to note that
a project was on foot. at Fredericton, to secure authority
from the Provincial Legislature for the insuring of pro-
perty by the city corporation. It was foolishly argued,
that inasmuch as people of the city had during nine
years received only about $5,000 annually from the in-
surance companies and had paid in premiums about
$18,000, there would be a great saving for the city to
become its own insurer. We pointed out the fallacy of
such reasoning, inasmuch as any day a big fire might
occur, reversing affairs and scoring a balance against
the companies. Now, suddenly, a $20 ,cco fire cecurs
which, the St. John Zelgraph says, would have swept
the entire town had a stiff breeze heen blowing instead
of the fortunate calm whizh existed. With rotten fire
hose and defective fire apparatus to work with, it is evi-
dent that only good luck or Providence saved the city
from a great conflagration. As it is, the insurance com-
panies stand in the gap for about $10,000, which, on
the “self-insurance ” plan, would have come out of the
people’s pockets hy way of the city treasury. Selfin-
surance may, in a day, anywhere, be changed to self-
destruction.

Fi werlcton’s
Recent
Narrow Escipe.

AnAttempted A cask illustrating the wisdom
Fraud .3 : H T
Checkmte, of taking time to investigate even

a small fire loss, and also the
confidence of certain people that they can easily * beat”
an insurance company, came to light in this city the
other day. Not very long ago, a French Canadian
woman, of the Labitant class, approached the French
agent’s desk of aleading English fire company, and
applied for iusurauce on her dwelling and furniture,
situated in a parish about thirty miles fgom Montreal.
A detailed description of the property and its location
was intelligently given by the wouwan, a diagram made.
and, very naturally, the insurance effected, the amount
being for $1,000, for which the regular premium wa-
promptly paid. About a month later, the same wom-
an preseated herself, in great apparent distress, sayiuy,
that the house had burned down and everything ex-
cepting the clothes womn by the family destroyed. She
pleaded pressing need of the money, and urged imme
diate payment. When informed, with suitable sympa-
thetic assurances from the agent, that an adjuster

Py
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wotld be forthwith seut, with instructions to pay lh:l in head office reports with the comianed premiums and

loss after inspection, the woman waxed indignant at
being put off, and offered to take, first §;50, then $voo,
and finally $500, in order to get the money.  She was
put off, and in the meantime the curé of the parish
conununicated with. He soon reported that he kuew
no family of the name given, and further that no fire
had -~curred in the parish for several mouths ! It is
needless to say that the afflicted woman was unever
heard from again, and the company is ahcad the
amountof the premiunt.

AMERICA’S SHARE OF THE FIRE LOSS SUS-
TAINED BY THE BRITISH COMPANIES.

We bave noticed a disposition on the part of the
directors at the homie offices of some of the British fire
insurance companies, not only to complain of the heavy
losses of the past year, which may be very natural,
but also to attribute the excessive loss largely to
the ** American business,”’ including, of course, both
that of Canada and the United States. The facts,
however, are quite otherwise, as a study of last year’s
reports will show. With reference to the United
States business of the Britisli companies, the Zusurance
Age has done some figuring, which it puts into tabular
form, showing as the conclusion reached, that while
the premium receipts of all the United States branches
were 46.91 per cent. of the total premiums collected by
the companies on total business, the losses paid by
these branches were only 41.54 per cent. of the aggre-
gate losses sustained. In order to make the record
complete as to business in this country, we have fig
ured out the results for the British branches in Canada
during 1892. using the head office premiums and losses,
asstated by the -Jge.  Foilowing is the record of the
principal companies, excepting the Alliance, whose
home office figures are not at hand :—

‘l'ug"c. of l’:lgl'e, of ey, for
COMPANY. Can, Preme, T Can, Loves or againnt
Preins, Lusces,  Branches,
Atlas.oesccoonnnn ceses 5.96 5.38 + .38
Caledoniali.ceesees con coonans 5.61 3.34 i 1.05
Commercial Uinion , 6.98 745 — 47
Albion (Fire Insurance Assoc.) 20.38 26.56 — 6.8
GUaTAiafN.e .o cosssaes soas ssaen 12.33 9.36 1 2.7
Tmperial Fire..covececcecenen. 5.20 3 70 i 1.50
1.ancashire.. ceccacee cocsoces 6.19 5.72 .37
Liver 00l & Leondou & Globe..! 3-94 3.17 P — .25
Tondon & Lancashirc..ceceeeos 4.31 335 .+ .93
London ASSUraNce «eeseessoece 4258 3.73 . 1 .95
Manchestercoesee s coes coen o 370 5.25 — .33
National of Ireland..coee coeene 7.63 6.63 i 1.19,
North British & Mercantile.... 5.18 3.74 1.3
Northern......oe  ere es ceves 1 So 323 + .37
Nonwich Unioneeee covee coeee 2.7 2.69 + .07
Phaenix of London.... ... 4.50 3.19 .t 1.31
ROYA. ceeveennenenn soeo-er oo, 5.5S 513 . %35
Scottish Union & National.... . 7.41 $.43 © — 1.03
Sun Insurance Office...... .. 72 23+ .49
Union Assurance SoC..ce.ueq e 795 6.57 , +1.38
! H
TOtalSe e covece sacsoen ’ 5.25 ' .78 l + .97
T ¢+ For. — Against

If we compare the total premiums and losses, respec-
tively, of the above companies on the entire business

losses of the United States and Canadian branches, we

find the following : —

U S & Canadian  ercentage of latter

1872, ‘Total Premioms, Preminme, to former,
$70,7 14,770 £39.187,241 51.08
UL X Canaian Percentage of latter
18)2, ‘Total Losses, Lonses, to former,
£52,589,176 $25,5€9,578 48.88

Thus we find, that while Canada and the United
States collected 51.08 per cent. of the entire premiums,
they paid but 48.88 of the total losses—a difference in
favor of the latter of 2.20 per cent. If, further, we
deduct from total premiums and losses of the above
companies those of the Canadian and United States
branches, and figure the relative percentage of losses
paid to premiums received, we get the following re-

sults :—

Total Prenunms Total Lanses

1892, Home Offices Houe Offices, l.oss Ratio,
£76,714,776 $52,589,136 71.62
‘Total Premiums ‘Toral Losses
1892, U, 5, & Can, U.S, & Can, Lots Rato,
£39,187,241 $25,709.578 65.60

It appears, therefore, that, considered separately,
the losses paid to premiums received by the above
British companies on their total business, excluding
the United States and Canada, was 71.62 per cent.
as compared with the combined business of the
latter, with a ratio of 65.60 per cent., a difference
of six per cent. Comment on these plain facts
would seem to be unnecessary, further than to remind
sonie of our good friends across the water, including
some insurance journals, who are fond of talking about
“ excessive American losses,” that the boot is on the
other leg, and that bad as the results of last year have
been over here, they have been worse elsewhere. The
results for the current year look anything but hopeful,
and only emphasize the warning so often repeated tiat
the remedy of increased rates cannot he too soon
applied throughout the entire field.

WORKING EXPENSES IN LIFE INSURANCE.

The high-pressure methods aud the intense strife for
new business prevailing for some time past among the
life insurance companies of the United States—or, at
least, a majority of them—Dbegin to produce the inevit-
able results forecen and repeatedly predicted by pru-
dent men. The granting of enormous commissions and
extravagant bonuses to agents, knowing that they
would be largely used to buy business on the rebate
plan, has demonstrated the truthfulness of the language
of a noted life insurance president, uttered nearly a year
ago, that * ratecutting cuts dangerously near the
boue.”" Extravagaut expenditure, to enable each com-
pany to *‘ get there ™ ahead of its rivals, has gone on
for three or four years, until now, in the light of some
very unweicome facts created by rebating—the synonym
of rate cutting —the officers of one of the largest com-
panies and the exccutives of several other strong ones
have made common cause, and issned a decree that
¢ rebating must cease.”” Unless forced to hold a con-
trary opinion by further developments, weshall brlieve
all these gentlemen to be sincere in their utterances,
and that they purpose the adoption and enforcement of

1
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heroic measures, if need be, for the permanent sheath-
ing of the rebate knife which cuts so * dangerously
near the bone.”  As a tonic, calculated to still further
strengthen the laudable purpose of the reforming offi-
cials, we lave thought it well to present in a condeused
form from the official reports the steady climbing up of
the expense of life insurance management in the United
States for the past thirty years. We have consulted
the New York Reports, and base our conclusions on
the experience there recorded of the companies, as a
whole, excluding, however, the industrial companies,
And first, as to general management expense to total
income. In this expense we have included, as compared
with total income from all sources, all expenditures,
excepting such as have been incurred on policy account,
such asdeath claims, endowments, surrendered policies.
dividends on policies, ete. We give results for five-
year periods as follows :—

Year. Total Income, ‘Total Expenses, Rato.
1862 § 7.440,491 ¥ 871,867 11,72
1867 56,481,997 9,480,443 1678
1872 117,306,020 18,006,861 15.33
1877 86,162,144 13.327.565 15.46
1852 85,070,134 13,338,788 15.67
1887 123,629,520 22,349,536 18.12
Total.... $£476,090,615 $77,375,360 16.25

This is the record for twenty-five years. Going back.
however, to 1859, the date of the first of the New York
insurance reports, and making a total average dovn to
1887, we find as follows :—

29 Years, Total Income. ‘Total Expence. Ratio.

1859 to 1887 & 1,734,589,860  § 273,004,920 1573

As will be seen, expenses in 1887, five years ago,
began to increase. and have moved upward until, in
1892, we have an average ratio of 20.12, against the
average of 16.25 for the above 25years. ‘The record for
each of the past five years is as follows :—

Year. Total Income. ‘Total Expense, Ratio.
1888 $ 138,458,050 £ 25,669,712 18.54
1889 158,689,960 31,174,201 19.65
1890 175,381,318 35:255,311 20.10
1891 187,935,560 37,629 712 20.03
1892 198,667,954 39,961,461 20.12

It thus appears that in ten years the average ratio of
expense has increased almost five per cent. for all the
companies, while, if the records of certain ind:vidual
companies of leading positions were considered alone,
the increase would be found to b2 greater That this
increase is due to agency expense will appear from the
following comparisons of the expense on agency account
to total premiums for three periods :—

Yeaar. Ttal Premivins, Agency Expense. Ratio,
1884 $ 70,529,158 £ 7,766.950 112
187 93,933,550 12,589,943 1329
1592 137,508,116 22,014,975 1598

Now, here is an increase in commissions and agency
expenses in eight years of nearly five per cent., and
since 1887 of more than two and a-half on more than a
hundred millions of premiums. Aund the increase of

‘agency expense to neiw premiums has been a good deal

larger than to fotal premiums, showing where the in-
creasing burden belongs. This will appear on further
examination. Now, if weallow five per cent. on ail-
around renewal premiums as a legitimate charge be
longing to agency expeunse, we think we shall be mak-

ing a very liberal allowance, for we doubt ifthe average
renewal commission now reaches that figure. In 1887
the renewal premiums amounted to 869,525,957, and the
new premiums to $24,407,593. Deducting 5 per cent.
ou the renewals from the total agency expense of the
year, which expense was $12,589,043, and we have
temaining $9,113,646 commission and agency expense
of getting the $24,407,593,0f new premiums, or 37.34
per cent. Treating 1892 in like manner, and we get the

following comparison for the two periods ‘—
Share oh\gcnc;' Expente

Year, New Frenmms, on New Prems, Ratio,
1887 $ 24.407,593 $ 9,113,646 3734
1592 33.345,311 15,801,839 47.38

Here, then, we have since 1887, soon after which the
great strain for “ big business '’ commenced to intensify,
an increase of about ten per cent. in the commissions
and agency expense of getting new business. That the
business of life insurance will not stand such an intcreas-
ing mortgage on its resources is, we think, finding pretty
general recognition,and that in some influential quarters
there is a disposition to get back to a safe and legiti-
mate ratio of expense is a hopeful sign of the times.
Agents begin to realize that their own iaterest, as a
matter of dollars and cents, lies in accepting from the
companies such compensation as can safely be allowed,
and getting the benefit of ii themselves, instead of getting
an enormons commission and giving away half or two-
thirds of it! We are aware that the actual expense o.
getting new business stands at a higher average than the
above, but owing to generalizations in the statements
of many companies, by which certain agency expenses
are hidden, we can only treat with definite figures as
stated. For the purpose of comparison, however, the
above figures te!l a true story.

THEFT AT AND AFTER FIRES.

The following query has been nropounded to us, and
an opinion upon ihe subject requested :

Will you kindly inform the writer as to the liability of the
Insurance Company where gouls were stolen during the pro-
gress of a fire in a building wherein the stock of a country store
was insured ; one of the conditions of the policy was as follows :
“Not liable for loss by theft at or after a fire.”” Afler the fire,
(uite an amount of the stock was missing, which evidently had
not been burned. Wonld the insurers be liable for such missing
property ?

In response to our querist, we would say that *‘ losses
by theft at and after a fire” constitute a very perplex-
ing question for the adjuster, because of the difficulty
of ascertaining just what portions of a stock may have
been burned and what were stolen. The probable
amount of stolen property at fires will depend mate-
rially upon the kinds of property at risk, and the facility
with which it can be concealed . d carried cff, unde-
tected, and the vigilance of the police force and owners
at the time of the fire. Large amounts are fic
quently thus stolen out of broken stocks, as cloth
ing, boots aud shoes, and such like, and especially
in cases of liquor and cigar stocks, which c¢verybody
srems to look upon as public property, and to help
themselves accordingly. In the days of volunteer fire
departments the firemen were accustomed to help them-
selves freely o anything that they could find. We call
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to mind two cases, out of many, where this helping
themselves. free of cost, occurred : Oue was at the
burning of a large shoe factory, where the firemen took
a large quantity of shoes for themselves and families ;
and the other in the city of Chicago, where a rubber
goods store had been burned ; among the salvage were
some rubber over-coats, to which several of the firemen
helped themselves ad tibitin On trying on the coat
one of the firemen found it too smali for him, and
coolly carried it back to the store and asked the pro-
prictor to exchange it for a larger one ! ‘The coolness
of the request provoked a ready compliance instead of
arrest forthe theft. Under the paid fire department ruless
such appropriations of property are strictly forbadden,
and guilty parties are now dismissed from the force.

Undet the instrance contract guaranteeing indetnnity
to the insured, the law holds that when the peril insured
against is the proximate or nearest cause of the loss, the
insurers are chargeable therefor This though true as
a g cral principle of law is subject to modifications by
the terins of the policy itself. In the early marine and
fire policies no provisions are to be found relative to
theft. In the marine branch the captain and crew were
held liable for any ordinary theft (or baratry) of pro-
perty ou hoard the vessel. Under the fire policy of the
present day, such losses are paid for as proximately the
result of fire, unless the restrictive clause, above quoted
in the query, te found therein.

Prior to the introduction of that restrictive clause,
all losses arising from bona fide efforts to extinguish the
flames, such as wetting or soiling the goods, or theft
at fires, or damage in removal of unburucd property
from the burning premises, were held to be fairly within
the contract of insurance, and the insurers were liable
therefor; the doctrine being that damage by water
thrown upon the goods to extinguish the flames, and
losses by nlunder of goods removed from the building,
and so put beyond the coutrol of the owner and nev. ¢
restored, were inciuental to, or comnsequent upoyn, the
fire, and that such losses, although not a ne-essity,
were nevertheless a natural consequence of the peril
insured against—by natural, meaning usual and prob-
able consequence—and as such, it is reasonable to be-
lieve, within the coutemplation of the parties when the
contract was made.

Under the limitation clause of the policy that ‘“the
insurer would not be liable for losses by theft at and
after a fire,” it has been held that this clause was inde-
pendent of the one usually following, to the effect that
the * insured should use all diligence in the removal
and preservation of the property ; and in case of any
fuilure on his part so to do, the company would not be
liable for loss or damage sustained in e sequence of
such neglect, and such loss by theft was caused by re-
moval of goods in compliance with such last clause.”
And where the policy coutained this clanse, and goods
were removed by advice of the fire warden, held ¢ An
insurer is not liable for goods stolen in transit from a
building, because the fire warden advised such removal
of the property.”

Much yuore might be said upon this interesting sub-
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ject, but jnasmuch as the *‘ Fire Underwriters Text
Book'’ (page 653, Section 1771, and following) covers
the entire eround with legal authorities upon every
poing, we Jefer further comment here, and advise a
reference to that elaborate work for further informa-
tion.

MUTUAL OBLIGATIONS OF INSURER AND IN-
SURED IN LIFE INSURANCE CONTRACTS.

Trusteeships inconticction with the heneficial interest
under life insurance policies are not geaerally deeted
advisable, and lawyersrecommend theavoidanceof them
whenever the intent of the insured can just as well be
carried out in some other form. Inmany cases where the
interest under life policies has been vested in a trustee
for 1ainor children, specifying, with more or less defi-
niteness, the object, purpose or intent of the trust,
annoying complications have arisen tending to defeat
in some measure the probable original wishes of the
insured, or to work a delay annoying to all parties.
Sometimes conflicting opinions are held by interpreters
of their legal effect, as to the specific nature of the
trust intended.  Somctimes by the death of a trustee,
immediately before or after, or contemporaneously with
the death of the insured, the money designed for minor
orphan children may be almost indefinitely bound up
by legal technicalities, and by the delays incident to
the conforming with legal requirements and satisfying
legal exactions. We do not know that the slightest
necessity exists for these Trusts in the form in which
they have proved to be most objectionable; and cer-
tainly in most cases they involve delay and legal friction
enough to largely, if not almost entirely, defeat the
will of their maker. Life policies are safely issuable in
favor of minor children by name, or to all or any num-
ber of the surviviug children, either ofthe insured, or of
his wife, or of both of them. In the event of death of the
insured under a policy payable to minor children, the
proceeds are directly available to the order of the
legally corstituted guardian of the children; and in
most localit’es the insured has the power of appoint-
ment of such guardian as will be entirely satisfactory
fo him. This method is surely preferable to the crea-
tion of a trust, about which the legal mind ccnceives
that two opinionsmay exist as to the nature, intent and
scope.

Only about one-half of the number of life insurance
companies doing business in Canada and the United
States cncourage the solicitation of applications for
insurance on the livesof women. Generally the -_guire-
ment is that they must be married women, who have
passed successfully through the danger of child-
bearing, and who are not pregnant at the time of mak-
ing application for the insurance. In cases of female
risks, very particular attention is paid by the companies
to beneficial interest. It is usually an indispensable
requisite that the pe.son or persons in whose favor the
policy is desired shall be financially dependent, wholly
orin part, upon the applicants Children—and more
aspecially female children and minors—are recognized
asbeingin therelation ofa legitimate insurable interest,
The strongest possible insurable interest in all cases is
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where the beneficiary has a financial stake in the life
proposcd for insurance.

We think that we have now fully covered the question
of beneficial interest—at least to the extent of meeting
and considering such points as usually arise in this par-
ticular connection ; and we reconnnend it to the atten-
tion of intending insurers as a matter of very great
importance that should be carefully considered in all
its hearings, so that their wishes with respect to the
proceeds of theirlifeinsurance may beexactlycari. “1out.

We will now take up the questionof *“kind” and
“amount " of insurance to be applied for. As to the
“kind,” we deem it fairest to let the competing agents of
the various compauies plead their own causes, and they
may certainly be fully trusted to wax eloquent in behalf
of the pet plans ot their own companies and to secure
attention to every good point and feature they possess.

There are dozens of plans known by various names,
but not differing essentially from dozeus of other plans
known by other names. Slight variations in points of
greater or less importance are deemed sufficient to
justify a new name, which is blazoned forth to the
insuring world with a great flourish of trumpets ; but
it is generally found that the new plan for which such
unprecedented advantages are claimed is simply ote of
the old standard forms of insurance or endowment,
decked out in a little new finery, and described in all
the gradations of flowery and seductive language. We
doubt very much whether the past twenty-five years of
the stupendous growth of life insurance and life insur-
ance companies have witnessed the introduction of half
a dozen essentially neiv plans of insurance.  Modifica-
tions and variations innumerable there have been, but
very little actually ncze, very little that we had uot
really scen before, very little that could justly be
claimed to be superior to the old, timed-tried and reliable
plans of thirty and forty yearsago. Harsh regulations
have been toned down and abolished. ‘Technicalities
have been obliterated ; liberality has won the day, but
the old plans remain the standards of the present time.

Of the old plans we will mention first the cheapest of
all—that is, the cheapest for initial cost,—the Term
Plan. Term pnlicies may be written covering the risk
of death only und generally for a period of 10, 15 or
20 years, at the end of which time the policy ceases
just like a fire insurance policy that has expired. The
insured has paid the cost of carrying his risk, and his
money has been earned by the contribution to the cur-
rent death losses of the company. Some companies
issue these policies with participation in profits, and
extend to the insured the privilege of renewal from
term to term, by payment of an adjusted premium rate
for each term.

Next in order of cheapness comes the Ordinary Life
Plan, which may be available under either participat-
iug or non-participating rates. The premium is payable
as long as the insured lives, and the policy can only
mature by the death of the life insured. Limited Pay-
ment Life Policies are the same as Ordinary Life Policies,
except that the premium-paying period is commuted
into s, 10, 15, 20 or some other stated period of years.

Endowment Policies not only provide for maturity
at the death of the insured, but they become claims
upon the expiration of a fixed number of years, when,
if the insured be living, the amount of the policy
becomes immediately payable. Iindowment premiums
may also be commuted into a shorter tert of years than
the endowment period itself.

Joint Life Policies are contracts issued on the lives
of twu or more persons, and are payable to the survivor
or survivors, upon the occurrenice of the death of any
one of the insured.

These a1z really the standard plans of long ago, the
plans upon which the advantageous policy-forms of to-
day are based. The specima features so attractively
advertised are usually variations of the dividend or
participating function, hut a critical examination of
them is really outside of our present purpose, and has
1o particular bearing upon the subject of these discus-
sions. We will, therefore, leave the intending insurer
to glean what light he can from the able life solicitors
whom ltc may know, and in our next article we will
pass on to the question of ¢ Amount of Insurance,”
which is one of the most important of all the questions
the applicant has to determine.

THE CALEDONIAN INSURANCE COMPANY.

Growth, and upon safe lines of procedure, has hecome
the charact-ristic of the Caledonian, the oldest among
the Scottish insurance companies now in the field.
Thaat the total funds of the company have increased
nearly three millions of dollars in six years indicates
the forward strides made. It is well known that the
Caledonian does a considerable and very satisfactory
lite assurance business. now having a life and annuity
fund of more than five and a half million dollars and a
premium income in 1892 of over seven hundred thou-
sand dollars ; but it is mainly with the fire branch of
the business that our readers are interested. It is
here that the large inc ease has been apparent. In
188g thie fire premium income was a little over $635,-
000, in 1890 it increased to $1,157,945, advanced fur-
ther iu 1891 to $1,313,270, ~ud in 1892 reached the
large total of $2,017,080. Ag- .nst this premium income
were current losses in 1892 for $1,315.133, or a little over
65 per cent. of the premiums. As compared witlh the
loss ratio generally sustained by the companiesin 1892,
this is a satisfactory showing, for, as is well known,
lieavy losses have been the universal experience. It
should, howevuer, be stated, that, under the arrange-
ment made last year with the Niagara Fire of New
York, by which the Caledonian assumed a share of the
former’s risks, premiums to the amount of more than
482,000 were received, which are not included in the
above premium income. A part of the total losses
reported above, however, were on account of this busi-
ness, so that if the premiums from the Niagara arc
included, the loss ratio falls to about 53 per cent.  We
notice also that a decrease of the expense ratio of
about 2 per cent. has taken place, the ratio for 1892
being, on the $2,017,080 of premiums, 35.9 per cent.

Glancing at the fire brauch accounts, we find that
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there was brougat over from the previous year a
balance of f192,140. ‘The current net income was:
from premiums (including Niagara), $2,499,750 ; srom
interest and dividends, $96,557; .tal, $2,788,447. I'he
losses paid were $1,315,135; cotmmissions and expenses,
$686,155 ; taxes and other expenses, $39,179; total,
$2,040,469, leaving a balance of income over expen-
diture of $747,978. From this, $334,283 waus carricd to
profit and loss account and $413,695 added to the pre-
mium reserve fund, bringing that fund up to$913,6ys.
The total fire funds, including capital, now amount to
upwards of $2,800,000, while the company’s total assets
are $9,084,700. ' the Canadian management of the
Caledonian, we havr spoken more han once approv-
ingly, and need only here add, thatung -t the direction
of Mr. Lansing Lewis. Dominion manager, the results
for 1892 have been very favorable, the loss rato—gy.7
per cent.—having beentconsiderably below the average
experienced by the companien, as a whole. A safe
rather than a big business seems to have been sought,
the.agh risks written to the amount of over eleven and
a half millions in 1892 would indicate a commendable
degree of activity. The confidence of the public in the
Caledonian rests on a sure foundation.

PANICS AND THE MORAL L .ZARD.

In our lastissue we printed what United States Mana-
ger Beddall of the Royal had to say on the above sub-
ject, and herewitl. we give the views on the same sub-
ject of United States Manager Jeffrey Beavan of the
London and Lancashire, as stated in the fournal of Com-
merce and Commercial Bulletin of New York. —

. While I do not particularly desire to be quoted as
taking the opposite side of the question to that from
which my friend Mr. Beddall has discussed, the in-
fluence of moral hazard in times of commercial depres-
sion, and which is logically correct and upon a sound
basis of reasoning, I am of the opinion that a very
Jarge section of the community, and principally retail
dealets and ordinary storekeepers generally, through-
out the country, are riot gifted with that standard of
sound reasoning for which he credits them, and that if
the direct moral hazard be not intensified, carelessness
and indifference—its twin sisters, and unquestionably of
the moral hazard order-—are so much the more rife in
periods of financial stringency and commercial depres-
sion asto operate to the material disadvantage and prej-
udice of the companies. The average rate of premium,
taken also with due regard to the average duration of
the policies issued, was approximatcly the samein 189z
as in the previous year 1891, yet the incidence of loss
was appreciably heavier; while for the current year,
with a steady advance in rates, coupled with a limita-
tion—in some sections, at all events—ofthe classes up-
on which term insurances are now granted, the record
thus far, as published from time to time in your valua-
Dble paper, indicates, as I believe, a larger incidence of
loss to sums insured than in any previous similar per-
iod not more largely affected by conflagration fires. I
believe that, as iu the case of my own company, investi-
gation will disclose that the companies generally have
sustained in 1892 and in 1893, a larger percentage of
fires from ‘‘ unknown ” causes, and in the agg:zgate an
increased number also of gat.aisheed or attached claims,
than in the average of, say, the previous five years.
During periods of prosperity the physical hazard of
manufacturing plants, and of various other classes, is
doubtless enhanced by the pressure for production, etc.
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So also in times of depression I am of the opinion that
indirect: , by carelessuess and indifference, the moral
hazard is even more largely infiuenced fo the prejudice
of t..2 companics.  In my judgnient, the question does
niot necessarily involve, and certainly not in any ap.pre
ciable degiee, the consideration of incendiary hazaxd.

THE MUTUAL RESERVE FUND DISSECTED.

I'rom a very complete and exhaustive analysis of the
accounts of the Mutual Reserve Fund Life of New York,
found in the Fnance Chronede of London for August 1st,
we lay before our readess the following *“ meaty ' ex-
tracts t—-

From the association's prospectus, even a very careful
reader would conchude tiat the amount cach  policy-
holder in the Mutual Roserve Fund can be called upon
to contribute for expeny s of Mg rement isfixed —viz.,
a fixed fee at entrane +, varying with the amount of as-
surance ; and seosequent snnual dues at a fixed rate
for every £ too astured.  He would also couclude that
the entire cost of managemer i~ defrayed out of these
fixed con‘~ibutions. Nuw, tle accounts of the com-
pany revenl the fact, that, during ev vy year after the
second of it> his. v, the actual cupenses of manage-
ment have exceeden the stns recerved as entrance fees
and amual dues. It is also true, that during
the twelve y ears the company has been in existence it
collected from its members in fees and dues 41,069, 300,
while it actually spent in management charges 41,296,
123 ‘Thelatter, herefore, exceeded the former by £226,-
817. This excess alone absorbed the whole interest
received during these twelve years ( £109,543) and the
sum of £r117,274 in addition. From wb-t source was
this excess ( £226,817) provided ? It was paid from the
“mortuary calls’ or net premiums. In terms of the
constitution anc. Bye-Laws of the company, the cost
of collection of the mortuary callsand the “adjustment”
of death claims (whatever the latter may mean) is
charged against, or deducted from, the mortuary calls.
‘The cost of conducting the business of the Mutual Re-
serve Iund is thus not fixed, as intending assurers
would certainly gather from its prospectus. The mini-
mum cost is represented Ly the scale of entrance fees
and annual due- ; but the acfral cost will exceed this
by just so much more as the mzaagement may find it
necessary to withdraw from the mortuary funds for
‘¢ cost of collection of the mortuary calls and adjustment
of the death claims.”” This excess expenditure has
been as follows during the last six years :—

1
Year Mortuary calls | Expenses .xceeded fees and dues by
— _7 : -

1887 | 40:'1033 i £271955=06.9 per cent. of mortuar, calls
1888 440,324 26,928=6.0 o (L

1889 5Un773 | 30,775=060 ¢ “

1890 |, 545879 . 35,033=66 e s

189t 380,790 40,204 =-0.9 i ¢

1892 633,696 i 37,673+359 ¢ “

The actual expenses are thus absorbing over 6 per
cent. of the mortuary calls, or net premiuras, in addi-
tion to the ./hole of the entrance fees and annual dues,
or loadiuy. The Insurauce Superintendent of one of
the States aad occasion a few years ago to refe; to this
very subject in the following terms: ¢ The cotnpany
advertised that all expenses of management are confined
to receipts outside of money paid for the liquidation of
death claims. An examination of the report for 1887
shows that about $136,000 of the money paid on mor-
tuary calls was used for expenses. ‘This is explained
by a clause in the constitution of the company which

allows the mont ;7 to besoused ; butthe fact was totully
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unknown to the department until that defence was
necessary, while a claim very opposite is continually
set forth by the company.”

It is asserted by the management of the Mutual Re-
serve Fund that its expenses of man.gement are upon
an unusually moderate scale. From col (15) of the
above table it will beseen that last year the cost of work
ing absorbed 27.6 per cent. of the gross premium income,
aud thatthe ratio hus been steadily increasing forsome
years. ‘This measure of the cost of management may
not be strictly fair in the case of an office like the
Mutual Reserve Fund charging very low premiums.
A more satisfactory method in such a ~ase is to mea-
sure the expenses agaiust the mean amount of assur
ance in force, as wasdonein the first edition of ** Facts,"
and will be repeated in a table m the new edition. The
results during the last six years have been as follows:—

"7 "Hativof expensce.

'Average sums ‘Toevery] ‘loevery
Yer. | a;fl ted | Premiume Expenses. L‘x .f:w:)? .' ['f‘f}: ::"urol
| uring year. . preminmeg © 0
T £ £ L. £ |45
1887 l3l,950,9oo 493,121 | 114018 231 | 3131 4
1885 | 33,901,700 | 652,905 | 153,509 24t | 318 ¢
1889 ! 36,485,500 | 631,691 | 148693 235 | 4 1 6
1890 | 39.412,600 ' 684,671 | 370825 251 | 4 7 2
1891 | 42,938 500 ! 740436 | 199,950 270 | 413 2
1892 i 47,044,700 l §22,736 | 226,713 276 416 3§
)

— e~y e —_ -

From cach point of view the expenses of the company
are seen to be steadily increasing, and forming as they
did last year a charge of £276 on every 41000 of pre
miums, or £ 16s. 3d. onevery /1,000 assured, are far
in excess of the cost of working 11 leading British level
premium companies. In a recent article we had occa-
ston to give these two measures of the expenses of four
progressive mutual offices, and it was shown that their
whole cost of management formed a charge of under
4110 on every £1,000 of premiums, or barely £3. 2s.
on every /1,000 assured. The claims to phenomenal
economy in administration so noisily put forward by
the Mutual Reserve Fund, have thus no foundation in
fact. It is demoustrated by the furegoing figures that
the expenses charged against every £1,000 assured
were 1.5t year more than 50 per cent. greater in the
Mutual Reserve Fund than in leading British offices.

WHAT CLASS JOURNALS HAVE ACCOMPLISHED.

At the recent congress of newspaper men, in connec.
tion with the World’s Columbian Exposition, a paper
wasread on the relation of trade journals to the general
press, from which we quote the following forcible ex-
tract, only sorry that the data before us fails to give the
author's name. The remarks, of course, apply even
more forcibly to insurance journals than to strictly trade
journals, not enly because of the magnitude and diver-
sity of interest involved, but because of the scientific
questions belonging especially to the domain of life in-
surance. \We quote :—

During the last half century, the representative jour-
nal has done more to stimulate trade and encourage in-
vention than any other one influence extantin the land.
Suited to the wants of a class, it is but natural that it
should be looked to for information in all that pertains
to the business of that class. The latest money-saving
invention, a demand for which is inculcated by the ut-
terances of the class journal, has given employment to
the machine shop and to numberless artisans in the in-
vention and manufacture of improved machinery, which,
perchance, would not have been thought of, at least for
many years, but for a ption of its need and worth
made manifest through tl:e medium of the trade jour-
nals. It has been the handmaid of the railroads and

the telegraph, and the worthy coa jutator of the daily
and weekly press in making known the advantages and
the needs of various sections, and their adaptability to
certain lines of enterprise. It has unified the dealers
of each class of business, bringin;‘; them to a perception
of the advantages growing out of association and com-
bination of action. It has broadened the ficld of com-
mercial activity, and developed resources which lay like
hidden jewels awaiting discovery and the polish of deft
hands. ~ It has accomplished a work in months which
the daily and weekly secular press would not have de-
veloped in a generation Itisa force in the mechan-
ical and manufacturing wotld, fully equal, if not super-
ior, to that of the secular press of the political world.
It does not and is not iutennded to vie with the daily of
the city or the weekly newspaper of the country, in the
dissemination of the general news of the day, but asa
guide to the artisan, the manufacturer, the mechanic,
10 all whose commercial interests are involved in the
branch of commercial life to which the individual trade
jowrnal is devoted ; it is. if’ wisely conducted, immeas-
urably the superior of all other influences for insuring
the dissemination of all needful truth and knowledge
regarding that industry.  \What the daily pressisto the
politician, the magazine is to the man of letters, the
commercial bulletin to the speculator, in a great meas
ure is the well conducted trade journal to the inventor
and machinist, and all others whose prosperity is sought
by its promulgation.

Sinancial

Statisical.

:zinﬂ_

A considerable amount of gold has been received
from England by the Canadian banks recently. Dur-
ing Jast week the Canadian Bank of Commerce
received $620,000; the Bank of Montreal, §310,000:
Merchant's Bank, §273,000 ; Bank of Toronto, $250,000.
This makes a total for the four banks of $1,455.000.

It is estimated that, since May 1, about $200,600,000
measures the shrinkage of bank deposits in the United
States. About $135,000,000 in loans have been with-
drawn from circulation by the banks. Of the falling
off in deposits, New Vork reports about $30,000,000.
Boston over $21,000,000, Chicago $15,000,000. Phila.
delphia $16,000,000, and Pittsburg §6,000,000. The
influx of $30,000,000in gold from Europe recently, amd
the increase in bank circulation of several millions, have
relieved the stringency somewhat.

There is a pretty fair praspect, according to the
British Columbic Commcrcial Journal, that the city of
Victeria will purchase a halfinterest in the Esquimanlt
Water Works Company, paying $2co,000 for onc-half
the stock. The city would from this plan own aud
control its own secrvice, as now, paying the com-
pany of which it would be joint ownerat six cents
per 1,000 gallons. It is figured out that, besides
sccuring an ample supply, the city, siter paying all
expenses, would realize aboul 12}: per cent. on is
investment.

Canada makes an excellent display of cotton gouls
as it does of almost cverything clse at the Fair. In
two large cases, each 75 by 20, are the exhibits of tic
leading cotton manufacturers of the Dominion. They
embrace sheetings, shirtings, prints, ginghams, web-
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bing, bindings, tickings, dmry cloths, ﬂamlcls, and
nearly every kind of fabric made in this country of
Great Britain. The Montreal Company, whose works
are at Valleyfield, show as many kinds of goods as are .
produced in any establishment in this country or Great
Britain, and to all appearance they are of excellent
quality.—/Journal of Commeree, New York.

Preliminary statisties of United States foreign trade
m merchandise and produce for the fiscal year 18y2 o3
show a grand total during the twelve months emding
June 30 last of $1,772,238,329, a decrease of approx-
imately $70,800,000, or 3.8 per cent as compared with
the year ending June 3u, 18y2. due iargely te decreases l
in values of breadstuffs and cotton exported last year. l
The total value of domestic exports last year was $$30,- '

|
{

876,008, a falling away as compared with the yvear

before of $184.500,000. or 18 per cent. The value of
imports of articles free of duty was §519,520,300, an

increase of $01,500,000, 01 13 per cent., while that of |
dutiable importations was \4"1,841 113, an inerease nf
$352,400,000, Or 14 JT cent.

At a mee ing of the sharcholders of the dcfunrl
Commercial Bank of Manitoba at Winnipeg, rv.cunl.\. .
Mr. Duncan MacArthur, ex-president, said of the
bank : “ It was abundantly solvent, and there was no
good reason for its suspension.  Knowing every par
ticular of its business, as I do, and as 110 one ¢lse does,
Iam prepared to state without hesitation, that under
Jjudicious liquidation the uote-holders and depositors -
will not only be paid in full, but that the sharcholders |
will reccive three-fourths of their money at least ; and |
this is oun the supposition that the amount for which |
the late manager, Mr. R. T. Rokeby, is liable turns out |
10 be a total loss, which may not be the case.”
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y covering the field surveyed.

We have received a neat little volume by Mr. Rich:
ard I Rothwell, editor of the Znginecring and Mining
SJorinal, entitled  * Universal Bi-Metalism,” which
comes as a timely contribution to the literature of the
subject treated. On its historic side this book is
valuable, for it gives in condensed form a record of the
world’s monetary systems and ample statistics of gold,
silver, etc., and their use for a considerable period of
time, 1 king it a hand book of ready information well
Mr. Rothwell advocates
au international clearing house system, and whatever
may be thought of his theories, they will be read with
general interest.  The book is published by the Scien
tific Publishing Company, New York, and the price is
75 cents.

The annual report for 1892 of the loan companies
and building socicties of Canada, compiled by Mr. N.
S. Garland, clerk of financial statistics, embraces 50 of
the go societies, the former number only reporting.
' The subscribed capital of the o wociclic«: was $86,091,-
92% and the paid up capital $35,097,101. The total
assets were $130,126,300 and the total liabilities S129 -
036,196. The dividends declared during the year
amounted 1o $2,516,665, being over 7 per cent. on the
paid up capital. while the cash on haud and in bank
was 83,577 256 The amount loaned during the vear
was$23.762.73S, and tlie amount of loans current at the
close of the year §113.659,650. ‘The amount invested
and secured by mortgage deeds was §108,516,73S, and
the value of real estate under mortgage $261,589,230.
The estimated value of mortgaged property held for
sale was §4,311,532, and the amount chargeable against
said property §3,951,004. The amount loaned in 1892
was §3,744.502 ntore than in 1Sg1.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
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‘ K ! : wonth. ! for year.
Specie and Dominion NoltSeecese cocese covmessansne $19,2u5,204 | £15,547,669 18,735,012 Iuc. £637,535 'Tne. $ 467492
Notes of and Cheques on other Ratksociaeveenveees | 8,353,319 7+333408 : 6,430,581 Inc. 1,220,911 iluc. 2,107,738
e from Amcrican Banks and BrancheSooeoee aa. .| 15,616,213 | 17,331,728 2: ,272,559 Il)o:c. 1,715,313 ;Idec. ( ,6,6, 376
Due from British Banks and xinuclln:is.....i. .......’; 30560,549 , 1,587,320 1,500,992 lnc 2,273,229 ‘Im:. 1,569,557

Canadian Municipal Sccuritics and Bnt., I'rov. or —. $088.23 — -
For'gu. orLo‘ou!ﬂ othier than l)omuuou:... csones }: 9.357.519 5,985.534 $,773.916 .l"c' 271,995 jlne. 433,603
Railwaty SCONFtCS veee canese coescnnnaccaennose coee i 5,823,083 s.bol,,..; i ,,871,646 Jue. 21,359 {Dec. 2,048.563
J.oans on Stocksamd Bondson Call .aeeeonaes i 15,141,457 | 14,880,373 i 15910932 ,luc. 261,054 |Dcc. 769,375
Current Joans 10the IPUhliCeceeciecectiiacent canees: 2 2\,.5;,8 zoS.,g,, 315 , 189,513,328 Dec. 1,835,857 |Inc. 17,424,237
Ovendue dellS ceecee ceen sesesccacecescscaccsese waee! 2,856,652 2,3 ,:6010 2,317,318 'luc 530,672 {Inc. 539,304
Total ARSClSecrrecnevans b. cecetees  seeees sesens; 30425,029 | 304,303,550 | 291,325,285 iIne. 04,449 Inc. 13,082,744

Liabilitics. , -
Rank uotes in Circulation..a.. .. seeseeraacencensenn: 33673465 | 33483413 . 32,388,718 ‘Inc 035 llue. 10815

Due to Dominion Governtitesite e caues ceecacaaanait T 3";5';';9. ",‘,’3:&1& i ",354';;, Dee. ,'5?,' ’35‘53 Inc ’::;:'s};
Duc to I'rovincial GOVeriemMS ceveee cecaeaceinaneesr 30263518 1 2566508 | 3,923,366 'Inc. 1,110,010 {Inc. 51852
eposits made by the publice s eee cees veveeses conens Vastocn3ss | 170817433 | 160._,08345 Inc. 204,301 |Inc. !ouls.!So
Do p:\\'\blcun demand or after notice hetween ks 2,616,651 3,503'5‘55 ! 2,905,610 .luc. 113,123 ‘Dec. 83,929
Duc to American Ranks and Branchicseee. ooee .- 121,796 210,623 23 60" 'Dec. §5,832 {Dec. 1:3,811
Duc 1o British Banks aml Branches.ceeieaonons 1 4,600,308 4,754,476 4,020,914 'Dec 151,175 {Dec, 320613
Total Liabilitics «ceaee o-c.}o’l-);;‘;} ..... esssessecscssnd 210,319,327 | 219,666,996 | 207,783,253 (Dee. 337,469 {Inc. 11,336,274
Capital paid Upeeeces cacserenceacenaniencanaeneesa] 61,954,573 | 61,954,383 | 61,595,453 {Ine. 459 linc, 357,359
Reserve Fund. coveee cocans sesesss csesseneaces wveenl 26,031,245 | 26,007,668 34'756'731 ilnc_ 23,577 |Inc. 1,273,514
Directors’ LiabiliticSeees cocase covecocctscccrnnesaed]| = 7.50S,506 7,538.290 | 6,609,218 'Inc. 270,216 {Inc. 1,139,258

Deposits with Dominion Government for sccurity of note circulation being § p.c. on average maximum Circulation far
year ending 3oth Junc, 15893, £1.827,267.
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TBE JULY BANK STATEMENT.

So much is being said by the piess throughout the I
country in relation to the state ot trade in canada, |
that it would almost seem superfluous to tonch upon the
subject, but we think the readers of the CuroxicLy
are entitled to our conclusions based upon facts in re-
Iation to thie banks and other monetary institutions in
Canada. Inthe Bank Statement for July, we find every
indication that trade is holding its own. The amo unt
of ready money in the hands of the public is large for
this season of the year, especially as trade in some
branches is  claimed to be inactive and that products
are selling at low prices.  Our abstract, as given else
where, deals very effectually with the statement for the
month under review, giving comparisons for montli and
year.  We may, therefore, be permitted to diverge and
undertake a brief review of other monetary institutions.
Financial journals and others which do uot lay cluims
to great powers of criticism upon that subject have
written unsparingly upon the annual report of the Post
office and Government savings banks, some attempt-
ing to detract from the improved condition, others
again trying to give the credit of svccess to the pres.
ent administration. We give the facts and let our read-
ers draw their own conclusions.  We have now before
us a statement as on July 31st, 1893, of Deposits of
the people hield on that date.

31st July, "93.
Chartcrt«ll%ks ezees $171,021,754
EOSESER ] moian
Ioan Co. Dep., 318

13Cey 18920 eece-one 19,392,163
Savings Banks Prov.
12,918,960

of Qucbec
Totals........ §243,537.27 $230,765,484
y *P 0. 22,455,365 3 °1.0. 12,130,300
{ Gov. 17,155,622 | Gov. 14,390,5%0

Add to this the anticipated savings held by 20 loan
companies. the names of which are given in the
Government reports as not having sent returns, and we
are justified in behieving that the amount of increase
would be over the 100 millions, or an average merease
of about ten millions a year—this, we think, speaks well
for the frugality aud thrift of the people of the Dom-
inion. So3, $13.365:70

creasc 1393 over 2, 313,705,592,

}:crc:m- xgg_: over .s%;. $96.194l,986..

Nor does this successful showing apply to any one
portion of the Daminion, but is universaily distributed
trom the Atlantic to the Pacific Ocean.

A word in relation to the report or loan companics.
Itis to all appearances a carcfully compiled report
of the information reccived , but why should there be
absent the transactions of the 20 companies before re-
ferred to? . .

A reason is given by the compiler, but is not, we
think, a sufficient one.  Should not the Dominion Gov-
ernment assume the complete control asof the banks?
These institutions have become too impostant a factor
in the business of the country to be permitted to play
fastand loose as they may think proper.  If nccessary
pass an Act compelling the companics, no matter from
what source they may obtain their charters, tv report
to the government, and in order that such report may
Ise reliable. instructions should be laud down as towhat
said report shall contain. and stuict supervision should
be observed to see that the law is enforced.  Much is

312t July, "92. 3ist July, 'S3.
$160,508,145  $99,241,323
39,610,956 26,521,100

18,382,053 13,954,360

12,360,095 $,575.405

$148,395,200

P —— s ——

\written as to the inerease in the amount under mort-

gage. We trust the managers to see that they get am.
ple sccurity for the investment, and, therefore, there
must be an advance in the values, in order to obtain
the loan, which shows an inprovement all aleng the
line. The fact has been drawn out that the farmer has
reversed his position by at present being « borrower to
the extent of 23 per cent. of the amount, the urban pop
ulation being the borrowers of the other 75 per cent.
In the past, say 15 years ago, the same ratio existed,
but the occupations of the borrowers were reversed.

dintes an

i gtems,

A Baltimore grand jury has indicted Mr. J. Henry
Grimmel}, a solicitor in that city of the Mutual Life of
New York, for violation of the auti-rebate Iaw of the
State.

The insurance commissioner of Morth Dakota
heads off wi'lcat companies by posting placards
throughout the State, giving a list of authorized com-
paunies.

_ We are under obligations to Insurance Commis-
stonter Landers for Part I of the Rhode Island Insur-
ance Report for 1892.

The City of Nanaimo, B.C., has passed a by-law
taxing “wholesale traders™ $20 per year for doing
business, and includes insurance companies among
“wholesale traders.”

‘The new office building of the Mutual Life of New
York at San Francisco, nine storics in height, recently
completed, is a very fine fire-proof structure, as describ-
cd by the Coast Revicie.

The twenty-fifth arnnual report of the Illinois In-
surancc Department, being Parts T and II andcovering
the business of 1S93. has reached us through the
courtesy of the new superintendent, Hon. B. K. Durfee

The fire insurance premiums received in New
York city for the six months ending June joth, as
reported to the Fire Patrol, amounted to 54,585,426,
against 84,382,111 for the corresponding period in 1892

From the Argus office, Chicago, we have received
a copy of ~ Harris’ Insurance Manual,” containing in-
structions, definitions of terms, etc, relating to insur-
ance, together with a well arranged policy register, all
bound in convenient form.

We wonder whether the National Association of
Life Uuderwriters, which meets on Tuesday next at
Cleveland, will takke he rebate bull by the horus, ¢ /s
one year ago? The bull, homs and all, scems to be
pretty good condition yet.

We are pleased to note, that the firc insuranee
companics represented at Victoria, B.C., have notificd
the city council that. until the $300 municipal tax
saddled upon them shall be repealed, insurance rates
will b just 235 per cent. higher than helore,

The Sun Insurance Office, which for about two
years has maintained a distinet branch called the Cen
tral Department, with headquarters at Chicago, has
followed the example of the Home of New York, and
will discontinue the department on October 1. All the
agencices in that ficld will report direct to the New York

olnce.
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The National Convention of Fire Chiefs, held at
Milwaukee last week, was largely attended, Montreal
representatives being present. It was voted to hokd
the next convention in Montreal, commencing the first
Tuesday in August next, continuing four days.

At the stockholders meeting of the People’s Fire
of Manuchester, N.H., last week, it was voted to make the
rash capital §206,000 and go on with th:e business. Mr.
Frank A. Collvy, general agent, has resigned, to take
charge of the large agency business of Burge. Hayes &
Co. of Boston.

The injunction case of the Sun Life of T.ondon
against the Sun Life Assurance Co. of Canada, to re-
strain the latter from using its own name in England,
has had a preliminary hearing before Mr. Justice Ster-
ling ; affidavits have been filed, and, on the motion of the

plaintiff company, the hearing postpouned uatil after the
long vacation.

The twenty-fifth annual meeting of the Fire Un-
derwriters’ Association of the Northwest takes place as
usnal in Chicago, the date being September 25th and
29th. A number of interesting papers will be read Ly
expert underwriters followed by lively discussions. My
C. I. Whittemore of the Providence-\Washington deliv-
ers the annmal address.

According to *‘ L’Argus.” our French contempor-
ary, the net preminms for 1892 of the French fire iusur-
ance Companics were 100,41 5,087 francs and the losses
53:271,879 francs, the loss ratio being 5305.  Thetotal
CXpenses were 34.40 per cent. of the preminms, making
the ratio of combined losses and expenses 87.45.  This
Teaves o margin of 12.33.

Some time ago the insurance commissioner of Wis-
consin indicated his intention to compel the accident
associations doing business in that State on the Lloyvds
plan to pay the license fees exacted of accident insur-
ance companies generally.  An opinion has now been
promulgated by the attomey-general of the State that
Commissioner Root has correctly construed the law.

German life insurance returns show that the 19
regular companies issued in 1892, 61,973 policies for
$61,749.245—a gain over 1891 0f §5,530,393. The 20
cooperative companies issued, i 1892, 53,757 policies
for S31.392.510—a gain over 1501 of S3.0:8,435. The
combined icnrease in new business s about 12 per

ont, and the increase ininsurance in force about 6 per
cent.

A meeting of the Electrical Committee of the
Uinderwriters” International Electric Association was
held in Chicago August 17 10 1g, at which impuriant
amendments were agreed on to the existing regulations
governing clectric wires. The trolley wires came in
for a prominent share of attention.  Boards of under-

writers of all the prominent centers were represented at
the meeting.

Insurance Commissioner Hahn of Ohio has com-
menced legal proceedings to wind up the Eclipse Fire

Insurance Company of Cleveland. a concern operating |

under an old legislative provision and claiming to have
Stmooo capital.  Mr. Hahu, after investigation, says
Tie does not believe the company hiasa dollar of invested
funds. The president of the concern is said to live in
Cauada, the secretary in Chicago, and the busines to

Chicago, “E. P. Elwes & Co.”

be manipulated by the notoricus undergroundens of l
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Every fire underwriter in Canada will enrich his
sturchouse of infuormation by consuling a copy of Mr.
F. B. Relton's fearls [listery ot Frre Insurance in Great
Britain :itnd Iveland in the 17th and 1sth centuries, re-
viewed in our last issue, and advertised in another col-
umn.  The exclusive sale for Canada has been given
i the INstRANCE AaD Fiaaacn Cirosnicre at the um-

form price of $6.50.

A destructive fire occurred on ‘Thursday of Iast
week in South Chizago, burning about 130 dwellings,
two or three immense coal sheds, and some churches.
A good many poor people are houscless, the fire having
been in a district built before South Chicago beeame 2
I part of the city proper where frame cottages abound.
| I'he insurance loss will be about $150,000 and the total
1 fuss probably $400,000 to §500,000.

The American Legion of Honor, assessment con-
cern, shows a decreasing membership and an increasing
mortality rate. During the past yvear the death mate
has increased from 1.4.90 to 16.16 per 1,000. S0 numer-
ous have been suicides among the members (said to
have been nearly half the total deaths last year) that
at the recent annual mecting it was decided to pay no
more suicide claims unless the insurance has been in
force for three years.

Ohio now has onc o the best anti-rebate laws in
the country.  ‘The old law was very stringent in its pro-
visions, and a recent amendment  further provides:
It shall be the duty of the superintendent of insur-
ance. upon being satisfied that any corporation or agent
thercof has violated any of the provisions of this Act, to
revoke the license of thecompany or agent so offending,
and no license shall be granted to such company or
agent for one year after such revocation **.—fusurance
Z’ast, Chicago.

Comparing the number of risks burned in the Uni-
ted States ¢aused by electric wires in 1592, as given in
the Chronicle Fire Zables at 241, with three or four pre-
vious years. we find great variation as to the number.
In 1Sg1 the number given was 194, in 1S90 it was 223,
in 1889 it was 357, andin 1888 only 91.  The value of
the property burned was as follows: In 1888, S1,587,-
213, i 1889, $3.533.820: in 1890, §1,245,971 : in 1891,
$1,294,200 . and in 1842, $2906.536, a tatal in five vears
of $12,627,710.

The Insurance authorities of Ontario have can-
celled the registration of the Dominion Benevolent and
Eudowment Assuciation of Stratford. and the applica-
tion for the incorporation of the Provincial Council of
the Order of Chosen Frieuds has been refused. The
y former was startad in 1859 to pay cudowments quad-
, renuiallys The availabic assets at thebegimung of the
¢ presant year were it sutficiant .o meet the 1593 endow-
' ments falling dug, hawe the actem of the msurance

department.

A fire occurred in Halifax on Monday of last week,
entailing about Sioooo loss on the hardware estab-
ment of Stairs, Son & Morrow, where the fire origin-
ated. Othier property was damagad, provably 1o the ex-
1 tent of S235.000. ‘The tolal ausurance volved was

| about§i3s.cco Mainly on the hardware establishment,
y the companies were interested as follows @ Acadia, 821,
j 000 : Commercial Umion, S14.700; Alhance, $3.000:

Eastern, S15.000; North Aucrica. $2,300; Phoenix
j vHartford), $9.0c0: Phenix, N. Y., §5,000; Halifax,
| S12.000; United Fire, §4.000; Manchester, §3,000;

Northern, §6,000: London and Launcashire, $5,000;
Ftna, §10,000. .

i
|
{
|
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We understand that the Ontario Mutual Life has
arranged to prosecute its work in this province through
four or five genceral agencies, cach reporting direct to
the head office.  Districets, embracing several counties
xuch, have been organized with headquarters as fol-
lows: Richmond, with Mr. John Ewing, anold resident
and long time fire insurance man. as general agent ;
Arthabaskaville, Mr. Louis Lavergne, a widely and
favorably known resident, general agent; St. Hyacin
the, Mr. Arthur W. Bradford, formerly with the
Canada Life, as general agent.  Other appointments
will soon be made.  Mr. Forbes continues as the repre-
sentative of the company in Montreal, and an increase
in the {orce is contemplated.

The Investigator of Chicago, cormenting on the
value of accidlent insurance protection, in the light of
numerous accidents of recent occurrence in that city,
says: “Two people have been killed while riding in
street cars supposedly secure from all possible danger—
‘one by a bridge lever. and another by a frightened horse
which plunged into the car.  Seven persons lost their
lives in a three story hotel. in broad daylight, from fire
and smoke, while many others were badly injured.
‘The flames were extinguished in a few minutes after
discovery, the interior of the building being but slight-
Iy damaged. Aund yet seven people perished. None
of these people had reason to believe they were in dan-
ger, vet cach suffered. So it is with the thousands
that daily throng the streets.”’—Moral: Carry some
accident insuance.

A pretty bad fire, aided by the high wind, occurred
in this city on Tuesday cvening last, in the building
Nos. 85-89 St. James street, owned by Judge Cross.
The insurance on the building was §28,500, being in
the Scottish Union for S14,400 : Eastern, $7,200 ; and
Norwich Union, $7.200. The loss is estimated at about
$12,000. Marcotte, auctioneer, claims $60,000 loss.
with insurance of $20.000 as follows : Liv. & Lond.
& Globe, $35.000: Queen. $2.500 : Phaenix of Hartford,
S1.500; Quebee Fire, §3.500: United Fire, $§5,000;
Waestern, $2,500.  Mathicu Bros., wine merchauts, had
$22,000, of which $17,000 was taken by the Phanix of
Hartford, and §5.000 by the Queen.  ‘The loss will pro-
bLably not exceed §5,000. Duval & Co, priuters, were
insured for §3.000 in the Commercial Union ; loss pro-
bably 50 per cent.  The Cheesebrough Manufactnring
Co. had §35,000 in the Manchester : loss not much over

2,000- The insurance on Clough's cigar factory we
have not yet been able to ascertzin.  The total pro-
perty loss by the fire will probably not exceed $90,000.

PERSONAL MENTION.

Mr. W C. AusTIN has been appointed gener . agent of the
Standanl Lifc for the Brockville district. -

Mgi. G. . ALLeN, of Kingston, inspector for the Stamdurd
Life, was in Montreal last week, and reports batsiness good for
the company in Ontario,

Mi. E. Cozins Syrn, genernl manager of the huperial
Fire of London, arrived in New York by the steawmer
«* Columbia” on Friday of last week.

Mz . . D, Josis, ditectorgeneral for Eugland of the Mutual
Reserve Fund Life, nas resigaald, and, it is rumsored, will enter
the service of the Equitable Life of New York.

Mg. IsganL C. PIERSON, the well kuown sceretary of the e
tuarial Socicty of Amcrica, and actuary of the Washington Life,
cnjoyed part of hiis vacation at Waterloo, Ont., as the guest of
Mcessrs. Wm. Headry and Geo. Wegenast of the Ontavio Lifc,
supplemented by a fishing cxcursion to Little Current, Mani-
toulin, accompanicd by Mr. and Mix, Wegenast.

Mg. R. H. MaTsoxn, of Toronto, the general manager of the
Yrovident Savings Life for Canda, was in Montreal last weck.
He reports husiness good, and that the first seven months of the
year show an increase by the company of more than £4,000,000
in new insurance over the same period last year.

Mr. W. & HonciNs, superintendent of agencies of the
Outario Mutual Life, after severl weeks of good work in this
province organizing the agencies of the company, left fur
Ottawa last week on his way lome to Waterloo. He repurts
the prospects for business in this provinee flattering.

MR. WL M. Ranmsay, of this city, the well known and efficient
manager for Canada of the Standard Life of Ldinburgh, sailed
by the “ Labrador ™ on Saturday of 1ast week, accompanivd by
M-s. Ramsay, for a visit to the Old World, combining busines
with recreation.  We believe it has been some five of six years
since Mr. Ramsay visited the Old Country. It is expected that
he will remain abroad until November, and the kindly widices
of a hiost of fricnds will go with him that he may have a pleas
ant journey and a safe return.

YWANTED. - By a leading Life Insur-
ance Co.,a Special Canvassing Agent to travel
in the Eastern Townships. Only such as have
had experience in the business need apply.
Good terms for the right man. Apply to Rip-
otT & Lvster, District Managers, Sun Life
Assurance Co., Sherbrooke, P.Q.

R BOOK OF RARE VALUE.
FIRE INSURANCE COMPANIES and SCREMES
EXTANLISHED AND PLROJECTED 1N
GREAT BRITAIN AND IRELAND
Daring the 17th and 1Sth centuries | with some particulacs tespeang
Charles Povey, the proprictor of the Sun Fire Office, ks

writings and schemes.

By FRANCIS BOYER RELTON,

Late Sccretary of the Sun Fire Office,  This book, just issucd by the
London publishers, is of great Aistoris sulue, containing informatre
never before pubiivked, and should be inthe hands of every underwnier
and in every hbrary. It 1s a large octavo volume, and the cditin
limitad fo 2350 copies. The price is $6.50. For sale in Camha
exclusively hy the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

TENDERS FGR DEBENTURES,
gc.\lcd teaders marked * Tenders for Debentures ™ and

addressed 1o the undersigned will be receivad at the
office of the Clerk of Commnttees, City Hall up to

12 o’clock noony on Tuesdsss SO August
for the purchase of $74,000 Uity of Winnipeg,
« Park Fund Debentures,” to run 30 years. and b
interest at the rate of five per cont. perannum, vayable half

yearly at the Bank of Montreal, Winnipeg.
Furtlicrjatticulars ean loobtainel from M, 168, Cenny, City Compirlie.
No tender wwrerasarily accrplal,
THOMAS CILROY, Chairman,
WINNIPEG, 8th August, 1803. Financo Comqﬂttoe:

— e - --—— -

rire ins. *MARTFORD»* company
ESTABLISHED - - - - 810.

HARTFORD, CONN.
CASE ASSETS, $7,L09,825.29.
Firc Insurance Exclasively.

GEO. I~ CIHASE, President P. C. ROYCF., Socrctary
JOHN W. MOLSON, Resident Manager, Moutreal.
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MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES,
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

Debentures and oll;er ;le-“-ll'l|)|0~5(‘.0llriti('.€ purchased.

THE BELL TELEPHONE CO.

OF CANADA.

Head Office: 30 5t. John Street, Montreal.

This Company will svll its Instruinents at prices ranzing from $7 to 823
ersct. Its* Stundard el Telephone Sct** iprotected bf‘ registered ‘Trdo
Mark), desdgned especlally for maintfaining a perfect scrvice uud used by the
Company in connection with its Exchangces, is superior in design and work.
manship to any teleplhione set yet otfcred for sxle.

Suebscribent to thiis Company’s Montreal Exchange and the public may
now ootain telephonic cominunication over its Long Distance Metallic

Circuit Lines to Quebec, Ottawa or Sherbrooke, and interinediate poluts,
the rates belng as follows :—

To Quebec...... GO%C-C‘ to Sulm‘:rlbeu. £1.00 to the Fublic.
. ¢ an .
cersiees H0C, “ a5 s

Silent Cablnets for converxationsare prosided at the Compuatey s Mantres)
Ageucy Offico, 1330 Notro JJame Sireet, where full mformxtion regasding
rates and placcs consected may be oblained,

The JAMES ROBERTSON CO., Limited,
———=— METAL MERCHANTS ——

AND MANUFACTURENS OF
Lead Piping, Shot, Compressed Lead Elbous, Putty and White Lead.
Specialty in covering Electic Wire with White Lead.  Also
Circular Saws, Gang Saws, Crosscut and other Saws,

Office, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS,
MONTREAL-

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO

MaN.GEO. W. 1OSS, Minister of Falueation, . . I'RISTDENT.
o Sk BLAKE @ Gl viciansrirs
Policies issued on all the best approved plans, both
Level and Natural Premiam. Total abstainers kept in
a scparate class, thereby getting the advantage of their

supcrior ‘longevity.
perior fonge H. SUTHERLAND,

Manager

ACENTS WANTED.

|’l‘HE CanapiAN BANK OF COMMERCE,

, HEAD OFFICE, TORONTO.

. Pald-up Capital, - 86,000,000 Rest, - - - 81,000,000
} DIRKECTORY,
GEo, A. Cux, Esq,, Presldont. Jous 1. Pavindox, Exq,, Viee-res,
W. B, Hamilton, Esq, Guorge ‘Taylor, Exq,
f Jas, Crathern, Exq, Matthow Taggats, Esq,
Johin Hoskin, Q.C., LI..1) Lobt, Kilkour, LL.D.
B, B, WALKRI, General Manager, oI, H. Prustugie, Ase't Gen, Manager
AL IRELAND, Luspector, G, 0h C.UGRADY, Axs’t, Tnspector
New York=Alex. Lalnd anml Wi, Gruy, Agents,
‘TogoxTo—eid Office: 1925 King Street West, City Branches : 748 Quueen
Street Eanst, 450 You o Street, 791 Yongoe Street a6 Collego Street, St Queen
Strect West, 415 Parilament Street, 128 Ring St. East, ‘Loronto Junction,

BRANCIES,

C Allaa Conlg ¢ Cayuga . (oderich St, Cathixrines] Thorold
Ayr , Chatham Guelply Sarnis Walkerton
Iarrle 1 Colliugwood  Hamilton Seaforth Walkersllle
Belloville | Duudan ! Jarvls I Simeno Watcrloo
Berlin Dunnville | London ! Steatfod Windsor
Bienbeim Galt | Montreal Steathiroy Woadstock
Brautford ‘

Montreal Brianch— Main Oflice, (57 St. James St.,
Al M. Crombie, Manager. City Brauches: 2034
Notrs Dame. and 2706 St. Lawrence Streets.

BAXKLRS AND CORRESPONDENTS,

GRRAT B1TAIN=The Bank of Scotland,
IxtA C1uNa and Jaras -The Chartered Bank of [ndla, Australizand Cluna
| 'atts, FRAXch—~lazard Frires & Cle,

AUSTRALIA AND NEW ZEALAND=Union Bauk of Australia,
| Butsse1.s, BRLaiu—1. Mathiey & Fils,

NEw YORK —The Atnnerican Exchanugs Natlvaal Bauk of New Vark,
!SAN FiaNCisco=The Bank of British Columblx.
Cnicaco—The A verlean Exchange Nattonal Bank of Chieago,
Brivisit CoLusnta—1he Banuk of Britlah Columbia,
1ANILTON, BRENUD A=The Bank of Bermulda,
KINGSTON, JaMalcaA—{auk of Nova Scotix,

Comnmercial Credits iesuad for use fn all jutrts of tho world, Exceptional
facilities for this class of Lusiness in FEurope, the East and West Indies,
Cliua, Japan, Souths Amorica, Australia, and New Zealand.

UNION BANK OF CANADA.
Estanlished 1865, HEAD OFPICE Quelee.

————— ea ——

Paid-op Capital, 1,200,000,
IMRECTORS,

Andrew Thamson, Pre<ddent,
Hon. Thos, McGreery:, B Gironx, D.C. Thomson, K. J. Hale,

Sira.T. Galt, G.GMG.  E. K Webb, Cashicr.
FORKIGN AGENTS.
Iondon—The Alllance Bank Limited. Liverpool—Bank of Liverpool. Limited.
New York.—National Park Bank.  Jlaston —Lincoln Natloual Bank,
Minneapolis—First National Baok,

E. J.Price, Vice-President.

HRANCHES,
Alexandria. Iroquois, Merrickaville, Montreal,
Ottawa. Quebec Smiths Falls, Toronto.
Winnlpez, W. Winchester.

Lethbridge, Alberta.

Tue GURNEY-MASSEY Gompant,

(LINITED,)

388 & 387 St. Pzul St.,, MONTREAL.

Founders and Wholesale Manufacturers

(V)

Hot Water Heaters and Ratiators

Stect Cooking Ranges, Cact Jron Rauges, Reglsters, Iron Pipe, Fittluge,
Sinks, Plumbers® Supplics, Hot Alr Furnaces for Caal and Weood,
Scales and Welghlng Machines,

Agents for Canada Screw Co,nnd Ontario Lead & Barb Wire Ca.
We insite special attention to our Locks, Knolisg, e, 13~ tinest of
this hine of gomlananufactured fn Canada,

L

THE

LANGAS HIRE:

INSURANZE BOMPARY OF GNELAND.

CANADA FIRE BRANCH, HEAD OFFICE TORONTO.

Ju Gc THQMPSON) MANAGER.

B

ot -+

¢
H
i
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DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.
TEMPLE BUILDING, MONTREAL.

Messrs. HANSON BROS.
large blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Government at Ottawa, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURITIES of every description.

THE (GREAT-WEST [ IFE

ASSURANCE COMPANY.
Subserib:d Capital, 8400 000 l’.lid up Capital, £100,00.),
ALEXANDER MACOONALD, Pres J H. BROCK, Man. Director.

Tie only Canadian Company putling up a Four per ceut Reseree
~RoAnD OF DIRECTORS FOR ONTARIO—

JHERRERT MASON, Es.. Prestdent and Managing Dircctor Canda Ier-
nutnent Losn and savings Co., Toronto,

oA, 00 KEXNY, Evg,, Mauaging Ditectur Western Assurancee Co., Toronto.

W. R, BROCK, Esq,, W, R, Bowk & Co,, Wholesale Dry Goods, Toronto.

ROBERT THOMIPSON, Esq., Wholesale Lumber Merchant, Director Tra
ders Jank, Hamliton,

AW, LITTLE, l-n) of Robinewn, Little & Co,, Wholesale Dry Goads, Lon.
don, 1% resident llurmu\ Erie Loun Co.

always have on hand

Agents wanted in unre, pnc« nlc«\ -INricu
fore fusuring,

Great-Weat Annuity Iiond. Renewable Term. Savings Bank Policy
Collateral Security Iolicy.
Apply to ALEXANDER CROMAR,
Manager for Ontario, - - - TORONTO.

See the following plans

INSURANCE & FINANCE CHRONICLE

SI:PTI:MBI:R I, 1893

THXE

CANADA AGCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT hus acquired the busi.

ness of the

MUTUAL ACCIDENT ASSO’N. (of Mauchester),
THE CITIZENS OF CANADA, and
THE SUN OF CANADA.

THE CANADA ACCIDENT is now controlled and
guaranteed by the PALATINE INSURANCE COMPANY
(Limited) of Manchester, but will continue under its original
name, but with new Officers and Manager, and is fully prepared to
offer Accident Insurance in all its branches, together with
Employrers’ Liability Indemnity on the most liberal terms,

HEAD OFFICE:

1740 Notre Dame Street, ~ MONTREAL.

LYNN T. LEET, Manager.

.5 o Auey
”“ﬂ’l y "

bﬂ'ssua ance Cdy
Q'x—‘————"‘———“?
= SUN ASSURED OVER 59.000000=- | L

Presidenc—A. G. RAMSAY.
Superintendent—-W. T. RAMSAY.

Sacretarv-R. HILLS.

e r———
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ECONOMY, l"Qlll'l‘\, h’l‘.\llll ll‘\ l'l!()(d{l ss !

TﬁE Ontario MuTuaL |ire

ESTABLISHED !870.
Dominion Depos1t - - $100,000

Assurance in force, Jan. lst, 1893 ......810,122,195
Increuse over pravious year.............. 1,187,388
New Assurances taken in 1892........... .. 2,851,000
Increase over 1891 . cveetceeniieniiincnes 222,050
Cash INComo for 1892..cccveetiveicinrerncanaas 614,951
Increascover1801.....cc.uciiiiiiiiiens., 67,331
Assets, Dec. 318t,1892.....cc0vevniieniiiena. 2,253,084
lncrease over 1891 . e veaes 204,853
Reserve for security of Policy- llul(lch L ce &l 92, 2,061,602
Increase over 1891, eueneernnnnns 280,827
Surplus over all Liabilities, Dec. 3lst, 1892.. 176,301
Increaseover 1891 cueiiiiiiiniine vaeaa, 20,742

SPECIAL FEATU R ES

1—Cash and Paid up Values guaranteed on each policy.
2—All dividends belong to and are paid to policy-holders only,
3—No restriction on travel, residence or occupation.

4—Death claims paid at once on completion of clum papers.

ATIENTION IS INVITED 10 THE COMI'AINY’S 20-Year
Surcivorship Iistribution FPolicy now oftered, which embraces all the
newest features ad is tho best form of Protection and Turestaent money
can buy. It has no equal.  Guaranteed values, attractive options utid
hberal conditions.

BOARD OF DIRECTORS.

1 E. BOWMAN, M. I, (l'neﬂdem) ................................... Waterlon

C. M. TAYLOUR (nt Vice President). . e Watcrloo

ROBERT ME L\'l\ (IMQVICO{!CM(’(N) . Gueiph
s Q.

‘Torunio

ROBERT BATRD.oiooooo o R .k;}gs..m;m

(l“\‘ \lr\R\lh\l L
.KRERR FISKIN,, wronto
s B, Cle .\ILBT teesenere © S904eeesetteetSienetectnacasteeseaee vrentan crhn
HTON, W, LAURIER, ciic0ecucicecae soseconirccacacsens Arthabaskasille, l'(l
S. HENDERSON, B.A,, LL.B,, U(,.L ................. sesecsasecs, sars ttawa
OFFICERS,
AL}\ MILLAR, Q.C.. SOUCIOr.ccoieeiieeeeetrenricenaiuonnsacns BinniN,
ll WERE, M.D,, MEIEA] REfETEE . eeranaannsnssnaes oens WaTtirLoo.
\\ llou(.l\s au;umundun Of AZCNCICS, ceusievoniianne WATERLOO,

W H RIDDELL, Secretary. WM HEHDRY Manager,

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED 1875 :— —

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - 8200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - 50,079.76
Tho Rusincss for the past scventeen years has been @
PREMIUMS received - - - - $1,202,356,65
LOSSES paid - - - - - 863459,09

LNSSES IRONITLY ADJUSTED AND 1'ALD.

1. E. BOWMAN, President. JAMES LICKIE, Secretary
JOHN SHUH, Vice-Presidont.! T, A. cALE, lnspector.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863.—

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - $322,892.20
POLICIES IN FORCE - - {6,704
lnundln%nmm of all classcs of Insurablo property hiave the option of
sreuricg £t STOCK RATES or on tho Mutual Systen,
CHARLES HENDRY, C. M. TAYLOR,
Prestdent, Secretary.
JOHN KILLER, CEORCE RANDALL,

Inspector, Vice-Fresident.

1ell 'l'eleplmno 10()7.-

Montreal Agent,

DBRITISII AMERICA A\\UIKA\(,P CO.,
AGRICULTURAL INSURANCE CO., OF WATERTOWN, N.Y,
Spvclul (,lty Agtmt,
UNION ASSURANCE SOCIETY OF ENGLAND,
Offices: 42 ST. JOHN STREET, MONTREAL.

393

(.ubln Address: *IN nr.

C. R. G. JOHNSON,
AGENT,~2oxses2oFIRE INSURANCE,----------BROKER,

JAMES

REPRESENTING

LANCASHIRE FIRE AND LIFE INS. CO, ————
- SUN FIRE OFFICE-

Special facalities for placing surplus and excess lines of Fire Insarance |

for out side agents,

Offlces: 8! St. Francois Xavier St.,, MONTREAL.
JA MES P. BAMFORD, Agent.

P. BAMFORD
@General Eusurance Agent and brokcr,

Teleplione 192,

F. H. REYNOLDS,

SOLICITOR OF PATENTS

And Expert in Patent Cutses,
sa Electrical Cases a specialty.

Temples Buildings, ST, JAMES ST,, - MONTREAL.
AGENCIES in Washington, London and all Chief Citles.

;nm’ A B gigwu' Nc LIFE
- Eigmste e~ - MONTREAL
|

REPRESENTING :—Mertbers Fire Assorazee Co. g British chm Yateal Lile Assarance
Surplus Lines placed w}lh Firxt Class Fore

l
I R, B. Angus, teq.
jACCIDENY'

ance,

EFE Khl\C}S

gn Compantes.

R
Sir Donald A. Smith, K.C.M .G, LE. 2. B, Greenslilelds, Esq.
l- “Wollertan lhonuul Esq.

MARINE,

GEARLES 0. HAl\S(DN,
Insurance Adjuster and Inspector,

iMPERIAL BUILDING, MONTREAL.

TELEPRONE 1131,

WALTER KAVANACH,

CHIEF AGENT

SCOTTISH UNION & DATUNAL INSURANCE CU, of Edinburgh,

GUNERAL AGENT

NCRWICH USNION FIRE INSURANCE SOCIETY,
EASTERN ASSURANCE COMPANY,
117 St. Fiancols Navier Strect, MONTREAL.

For sne I’rovitice
of Quedbec.

MONTREAL.

DASTOUS & LEGER,

Managers French Department of

THE SUN LIFE ASSURANGE CO.,

Room 7 Sun Life Ruilding,

MONTREAL.

BRITISH AND EOREIGK MARINE INSUBANCE (0.

Capital and Surplus Asscts, £7,669,000.
Issues Upen Policies 10 Importers and Exporters.

EDWARD L. BOND, Gencral Agent tor Caniula,
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GERMANIA LIFE

Insurance Company of New York.
Established 1360. Assets $17,000,000.00

AN ACTUAL RESULT:

1'0licy Of 85,000,000 ceve cecose svess s ssess 10 Pay't Life Plan
ey of 85, 13 years Dividend Tontine

AQE 27 evuvee ceseronsconssnsansss Annualpremivm $ 22600
"1'o1al Premiums Paill.seses cavess sersasasossocsenes  2,260.00
Cash Settlement at end of Tontine Period :—
Guaranteed Reserve.eeoes seseseee 31,905.00
Surplus actually earned ...o...... 1,404.80 3,300.80
This represents a return of all premizms paid, with a
PrOfit Ofuess coscasanecaos sasncers saasnn.nees $1,049.80

Free choice also given of such options as are offered by other
fi- st class companies.

JEFFERS & RONNE, Managers.
48 Kiug Street West, Toronto.

G vOD AGENTS WANTED—Liberal Terms,
INSURANCE

S U N OFFICE,

FOUNDED A.D, 710.

BHFEAD OFFIICE:

Threadneedle Street. - - TLondon, Eng.

‘Transacts Fire business only, and is the oldest purely fire
office m the world.  Surplus over capital and all liabilities
e xceeds ¥7,000,000

CANA_DIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
o ositing 830,000 with the Dominion Government
1or sccurity of Canadian Policy-holders.

CALEDONIAN
INSURANCE C0. OF EDINBURGH

ESTABLISHED 1805,
THE OLDEST SCOTTISHFIRE OFFICE

CANADIAN BRANCH.

45 St. Francots XAvVIER ST., MONTREAL.

LANSING LEWIS,

Manager,.

Tar TRAVELERS INs. Co.

OF F..RTFORD, CONN.
Life, Accident
and
Liability Insurance.

Examine our contritet before insurlng

TOTAJY, ASSETS, $15,02992109 SURPLUS, $2,579,704.23
LOSSES PAID SINCE 1864, $22,718,416.00

FRANK F. PARKINS, Chicy Agent,
Templo Buildings, MONTREAL.

PROVIDENT 5AVINGS LiFE ASSURANCE SOCIC™Y

OF NEW YORK.
SHEPPARKD HOMANS, President.
Eighteenth Aunual Stutement

FOR THE YEAR.ENDINC DECEMBER 3ist, 1892.
INCOME . caien veectanncssacssscese soossessB 1,902,22:2,.39

Paid Policy-holders. cccese covses cvveccseess  1,181,498.36
Total Expenses of Management....ee coceos 4064,141.34
ASBElS cese coness cssees cs000s sannss cossne 1’281’01‘)023
Liabilities, Actuaries’ 4% Valuation,,eccevee 605,215.00
Surplus, ACtuaries' 47 .ceooe sose sossse cans 681,795.:2;

Surplus, American Experience, 424 % <eee.e-. 716,395.23
Policies iscusd in 1892 ..i0ae coeee  aeene . 19,817,516.00
Policies in force December 31st, 1892........ T6,843,241.00

$50,000 depositeld with the Dominion Gou’t.
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.
Head Oftice,

e = = 37 Younge 8t., Toront.

185
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United States Life Insxii;andé

1893

—

Co.,

IN THE CITY OF NEW YOREK.

OFFICERS:
GEORGE H. URFORD, . . . . o President.
C. P, FRALEIGH, . . . . . Secretary.
A. WHEELWRIGHT, . . . . Assistant Secretary.
WM. I, STANDEN, . . . . . Actuary.
ARTHUR C, PERRY, . . Cashier,

JOHN P. MUNN, .° . " . " "7 Medicat

LSirecdor,

FINANCE COMMITTEE:

GEO. G. WILLIAMS, . . o Prest. Chem. Nat, Lank.
JULIUS CATLIN, . e . Dry Goods,
JORN ]J. TUCKER, . . . . . . Builier,
E. H. PERKINS, R, . 2ol Lnparters’ and T rvaders’ Nat, Bank,

... Thz two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to he insured the greatest
y ossible amount of indeminity inthe cvent of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME PFOLICY

which embraces cvery

valuable feature of invesiment insurance, ard which in the cvent of adversity overtaking the insured may be used a-

COLLATERAL SECURITY FOR A LOAN, to the extent of the full lcgal reserve value thereof, in accordance with the terms and conditions

of these policies,

. Goad Auents, desiring torepresent the Company, are insied te address J. S. GAFFNEY, Superintendent of Agencies, at Home Outice.
E. A. COWLEY, Manager Province of Quebec, Montreal,
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FIRE LIFE MARINE,

COMMERCIAL UN ION

Assurance Company Ltd. of Londen, Eng,

Capital and Assets, - - - - - $27,847,330 .
Lifc Fund, (in special trust for Life Policy IHoldersV 7,343,283
Total Annual inocome, - ~ <« - 7500000 '
Deposited with Dominion Government, - 374,246 j

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & MCCGREGOR, Managers.

Applications for Agencies solicited in unrepresented districts.

Seottish Union # Naﬁonal

Insuranos Company of Edinburgh, Sootland.
ESTABLISHED (824.
Capital, - - - - = - - 830,000,000
Total Assets, - - 40,608,907
Deposited with Dommxon Government, -
Invested Assets in Canadg, - - - - .415,468

M. BE"“E'  § e« Manager North American Depurtment.

J. H. BREWSTER, Asst. Manager.
HARTFORD, Coun.

WALTER KAVANAGH, - Resident Agent
17 St. Francois Xavier Street, MONTREAL.

INSURANCE & FINAN(‘E CHRONICLE 395

FIRE INSURANQE COMPANY,
OF LONDON, ENGLAND.
o0~ ESTABLISHED 1782 —0

' deney Established in Canada in 1814,
PATERSON & SON,

—GENERAL AGENTS FOR DOMINI)Y —
HEAD AGENCY OFFICE,
35 St. Francois Xavier Strest: MONTREAL,

THE GUARANTEE CO.

OF NORTH AMERICA
ISSUES BONDS OF SURETYSHIP.

Capital Authorized, - - - - 81,000,000.00

Paid Up in Cash, - - - 304,600.00

Resources, over - - - - 1,400,000.00
HEAD OFFICE—MONTREAL.

SIR A. T. GALT, G.C.M.G,, EDWARD RAWLINGS,
l're:{dcut Fice-Pres. and Xan.-Dv'redor

R W S e
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ROBERT BENNY, Ese.
A. DEAN, Inspector.

CE O O Ay

#fiBtbion Fire Insurance Rssociation

l e ——— (Ll!ll‘l’b)
qﬁ OF LONDON, ENGLAND. BY
TS N A P N TR N RS

HEAD OFFICE FOR CANADA - = =

C.A.N‘.A OFANW BOARD:
SIR DONALD A. SMITH, K.C.M. G, CHAIRMAN,
SANDFORD FLEMING, Esq,

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

MONTREAL.

......

C.M.G,, z DIRECTORS,

JOHN KENNEDY, Manager for Canada.

&-.a
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UNITZD FIRE INSURANCE GllMPANY

OF MANCHESTER ENCLAND.

T rimemsmet e

A PROGEESSIVE COMPANY "WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
YLondoo. Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO,, of Manchester.

Canadian Branch Office
1740 Notre Dame Street,
T. H. HUDSON. - MANAGER:

I ‘ MANITOBA, B.C. & N. W. T. BRANCH,

Read Office, Halliax,

NOVA S8COTIA BRANCH, I I
ALF, SHORTT, Geueral Agent

NEW BRUNSWICK BRANCH,
Jlead OMce, St. John,
H, CHUBB & CO., General Agents.

Montreal,

Head OMoo, Winnlpeg,
G. W, GIRDLESTONE, General Agent.

A s s e b St e s e A b e




396 INSURANCE & I'INANCE CHRONICLE SEPTEMBER 1, 1893

]
' ——— TR —ees——

ne SIS Amer I STERN

. SSSNINCORPORATED 1833. e !

ASSURANGE compASY

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1857

HEAD OFFICE, - - TORONTO. ORATED N 1881 @
OLD RELIABLE  PROGRESSIVE | 1ecd Office, - - - TORONTO.

FIRE AND MARINE INSURANCE.

! Capital . .coiriniienennianiineens $2,000,000.00
Cash Capital, - - - $500,000.00 | CaSh ABSELS ... cevvviuerinr oue 1,938,460.00

Total Assets, - - - 1,016,670.70 Annual INCOME.....ccveiverrnnneeee. 2,818,013.26

Losses paid since organization, $12,475,201.09 | —_—
: LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS :

DIRECTORS:
GEO. & cg’fi;i«/ml. I KEIljif:}r’;esidcm A. M. SMITH, GEORGE A. COX,
. Dresident. Vice:-President.
A, AL SMITH JOHN HOSKIN, Q.C., LL I,
. F. MCKINNON ROBERT JAFFRAY Hos, s: c.' WOOD m.mr:u'r BEATY
THOMAS LONG AUGUSTUS MYERS A. T FULTON W . BROCK
H M. PELLATT. GEOQO. McMURRICH H, N. BAIRD
P. H. SIMS, Secietary. J. J. KENNY, Managing Directer,
— e
42 st Joi;lﬂs.:e.eo:.oHtSON,_Ruldtnt Ag;;ngRE AL Agencies in all lh: :::::p:l”:,::‘k; ':::: Toiwns tn Canada

FORTY-E!GHTH ANNUAL REPORT

OF THE

New-York Life Insurance Company

JOHN A. McCALL, President.

SUMMARY OF REPORT.
BUSINESS OF 1892.

Premium Income, - - - - - - - - - 825,040,113.93
Interest, Rents, etc., - - - - - - - - - - 5,8906,476.90

Total Income, - - - - $30,936,590.83
Death Claims, - - - - - - - - - - 37,806,589.29
Endowments and Annnities. - - - - - - - - 2,484,432.29
Dividends, Purchased Insurances, (,tc., - - - - - - J,616,990.76

Total to Policyholders, - - - $13,995 012.33
Nuuiber of New Policies Issued, - - - - - - - - $4,259

Amount of New Insurance \Written, - - - - - - - - 817&,600,070.00
CONDITION, JANUARY 1, 1885,

ASSGtS, - had - had Aad $137,4‘99,198.99
Liabilities, & per ccnt. btmnd'\rd - - - - - - - $120,094,:250.89
Surplus, - - - - - - - - 16,804,948.10
Number of Policies in Forcc, - - - - - - - 224 008
Amounnt of Insurance in_Force, - - - - - - - - $0689,2 48,6"9.00

PROGRESS IN 1892,

Increase m Benelits to Pohc;llol(lers, - - - - - - - 81,323,521,46
Increase in Assets, - - - - - - - - i1, »56561,08.18
Increase in Surplus, - - - - - - - - - - 1 (;6.;,9..4.70
Increase in Insurance Written, - - - - - - . - "0,940,088.00
Increase in Yusurance in Force, - - - - - - - - 60,165,451.00

DAVID BURKE GENERAL MANAGER.
Comgpany’s Building, - - - MONTREAL, Canada.



