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A SUMMARY OF FINANCIAL AND COMMERCIAL NEWS,

MonTREAL, TUESDAY, JANUARY 3, 1899.

Price 3 cents

Montreal Stock Market.

THE NEW YEAR OPENS STRONG
—~MONTREAL STREET SELLS AT
200f—TORONTO RAILS AT 110—
A LARGE BUSINESS DONE IN
RAILS—STREET RAILWAY
EARNINGS GOOD.

The New Year witnesses & contin-
uation of the old year Bull sentiment
and some stocks to-day made record
prices. Business was general, but
Toronto Railway monopolized most
attention, and it sold up to 110. The
news from England was calculated
disturb value and for some time had
that effect in New York, but senti-
ment soon veered round to the old
steady point, and some quick rises
were the result. Our market was
quife independent of the world and
never halted in its strength. Sixteen
different issues were traded in, and
in no cage is a decline noted. There
is every indication of an easy money
market. London open discount rate
has declined to 2§, which may mean
an early reduction in the Bank of
England rate, and possibly the low-
ering of the Call rate her to 4 per
cent.

Oanadian Pacific refases to be
Billed and remains sullenly at or
near the 85 point. We see no reason
to change our opinion as to the
stock’s being worth much more when
compared with other like securities.

Montreal Street was again on the
up-grade and promises to sell much
higher, as it is being daily bought for
investment and by operators who
hold for more than fractions. 285
ghares changed hands, the old sell-
ing up to 290, the new to 28&.

ontreal Gas was very strong,
though not materially higher; it
opened at 210 and closed at 209%, and
ppears steady. The prospecls are
?or much higher prices. )

Toronto Rails was the favorite this
morning and all eyes were turned
towards it. Nearly every active
broker had an order of some kind in
it, and both buyers and sellers found
no difficulty in executing their
pusiness. The Bulls had the advan-
tage at the close when the highest
prices of the day were paid.

. War Eagle was firm at 305 Ex. Div.
Srhall business was done at slightly
better figures, but the stock was of-
fored at 305 at end of session. The
future of the Company is of the best
and the stock is a purchase.

" Duluths, Cottons, Banks and Bonds
were all steady. Royal Electric ad-
vanced to 162 and Hochelaga Bank
to 162 a small sale of Merchants
Bank of Ganada brought 180. Other
pricesunchanged.

MORNING SALES.

Canadian Pacifle—190, 853},

New Montreal Street—25, 267, 25, 288.

Morza(t)ggan Cas—100, 210. 50, 208§ 325,

Toronto Ry—50, 109, 50, 109}. 26, 1093.
550, 109%. 75, 109§. 75, 1093, 25,
109%. 100, 110. 175, 1097, 5,109}. 25,
109Z. 60,110. 100, 109%. 50, 110, 25,
1093, 125, 1094. 25, 1093,

Montreal Street.—185, 200, 50, 2904.

Richetieu and Ont.—75,1033,

Bell Telephone.—4, 178,

War Eagle.—200, 305. 100, 306. 2000,
305. 400, 3053, 1000, 305.

Royal Electric—50, 162.

Hochelaga Bank—25,164,

Dom. Cotton—7, 106.

Merchants’ Bank—8, 180.

Duluth Com.—25, 3}.

‘Col. Cotton—25, 68.

Can, Col. Cotton Bonds—2000, 1001,
Montreal Cotton.—8, 157. t

‘Contintied ‘on next page.

MONTREAL STOCK EXCHANGE.

Hours of Board—10.45 to 12.30 ; 2.15 t0 3. Saturdays—10.30 to 12 noon.

Closing Prices January 3, 1899

§ % ‘Dec. 23.| Dec. 27.| Dec. 28.| Dec. 29.| Deec. 30.| Jan 3
&®

;l_‘; STOCKS. ‘Sétﬁméwésﬂﬁgjﬁ
Z |2 218|828l |BIZ|&I28
> 13 2|a|d|8|R|A|3|R|E|A 2|A

BANKS.

200/ 5 |Bank of Montreal........|260

10()1 4 |Merchants Bank of Can

50, 3}|Canadian Bank of Com|1

50| 2%|British North America.

100{ 3 [Quebec Bank.....c........

100 5 |Bank of Toronto......... 256 |24:

50| 4 |Molsons Bank ......ii....

100{ 4 |[Imperial Bank............

100} -4 JOtawa . icisecovesiacissars

50 4 |Standard. sviccarccssnion

100{ 4 |Bank of Nova Scotia..

100| 34|Merch’ts Bk.of Halifax.

60| 3 |Union Bank................

50| 3q |Dominion Bank.. ........ !

50| 33 /Eastern Townships Bk

100 4 [Hamilton .cccceceevansancas i 70aB] s ossaeloss suclsosiie]vsenasleisedn] soisulbossrs|sabevalsessinlisinstleqsoss
30| 3 |[Banque Nationale ...... 96 | 90 | 96 | 90 | 96 | 90 | 96 | 90 | 96 | 90 | 96 | 90
100| 3} [Hochelaga Bank ....ce...|165 (162 [165 [161 |165 |162}(165 (162 (165 [162 [165 (162}
100 24[Ontario Bank.............[-sssss i ¢ oy (R 43 e {1144 ... 114 [eneee 114 |...... 114§
100{ 33|Western Bk of Can......[+ssee0 N RPN Y ET TR (USRS (SR e POPTE R POTETR) PEPTEDY ERTER
100 3 |Traders *¢ e Lot b v ads Laks 4ok S ouponl cabuas]oos e dnkebn 0t icath « | o B ERR| s Tuga] sxs sy assnes
25| 23|Jacques Cartier Bank... -+ 1103|eee-es 1103 |ese.. 1303 uc..s 110g]{«vevse 1104]...... 1103
100 3 |Banque Ville Marie..... 100 | 90 {100 | 90 {100 | 92 |100 | 90 (100 | 90 {100 | 90

MISCELLANEOUS

$100| 2 [Canadian Pacific Ry....| 844| 84}| 85%| 853/ 86 | 854| 85§ 863 853| 85| 863 85§
100). ....|Duluth SS. & Atlantic..| 33| '3 | 4| 3| 3% 24 34 =23 83 2% 3% 2%
100}- ... Duluth SS.&Atlanticpr| 9 | 8| 83 73 B} 7| 83 74 84 73 8| 7
100| 1§q|Commercial Cable........|183}/183 (*84}|183}|#84} 1831 184} |1833(184}(1833 1844183}
40| 2q|Montreal Telegraph....|[176 (176 [180 (174 (179 (175 {179 |175 [*176|170 | 176|176
100 3 |Rich. & Ont. Nav. Co ../100 | 99§/100 | 99%(102}|102 |104 [1034|103}'103}(1045{103%

50 24q|Montreal Street Ry Co.|285 284 [289 |288}1988}(288 |2883 288} 2894|2884 290|290%
............ New Montreal Street.... 2813|281 289 (285} (2804|854 286} 2857|288 (286 (2881288
50' 13q|Dominion Telegraph. ...[ssss«+{assece]esseraisnsene |sersaetunnaealersane ek et e Bl
40| b [Montreal Gas Co.,........ 2084|208} 209312094 2093 1209 |209} 209} 209§ 2093 210 2093
1| 1} (War Eagle.....coeerrnninns *300(298%/303 1202§(305 |304 (3054 30431305 304 |*305|304}
1|55 Cariboo Mng. M. &S.Co/-++++ 126 [f5sse 124300 b SR e 2 e Gt 144
100| 2q|Bell Telephone Co ...... 73 |1713{175 (17231175 (171 |1756 173 (174 |1703] 174]171
100| 2q|Royal Electric ........... #60§|160} 16131605 |162 |161}162 161}|*162/1614|161} 161
100 1q|Toronto Street Ry ......[1U8}|1U8% 1093|109 1093|1084 (1094 109 [108§108§(1104/110
100| 13q|Halifax Tram Co.........|*130{127}|¥131|128}|132 |129}|#*130,129 (129 |127}) 130|128
1061 Cornwall Street Ry «....| sesesfessees{sassacfansass|vasrsefosnes [esssaifonnanafornoncliararalaraectfennees
100]csss s People’s Heat & Light..| 323| 30 (323 80 | 32 | 30 | 32 | 29 | 32 | 80 | 32| 30
100] 13q!St. John Railway 0 ...|cseceelscrers|srosesfvansos]ommnssfecsase]ssnnssfanacas|ssonneleuvass] cosaas]ostars
40| 2q |London Street Ry ......
100|...... Can. N. W, Land Pfd..
............ s s Com..
100|.s.0c0 Dominion Coal Co ......
100{ 4 |Dominion Coal Co. pr...

100/6 pa|Windsor Hotel....... sweds
100{...... Intercolonial Coal Co...
Do. pref. stock........
100| 2q|Montreal Cotton Co....
100|...... Colored Cotton Co ......
Merchants Cotton Co..

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 43§
per cent.

OVER THE COUNTER. PARIS FRANCS.

Sixties..coessees B-E‘ﬁ NE «esseese oD 243
Demand......... 944 Shorts ...... 5 20§- /s
Cables...c.c.ue 93— Over Counter..5 20
N.Y. Fds.. 3-1 pm

DOCUMENTARY. NEW YORK.
3 days cicasereen 8% Call money...23 p.c
60 days..........8 St’g Dm....4 841-}

3 days cattle.83 p.c  Sixties..... 4 813~}

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.

Month Nov. 1898......ccceuuus +++.$125,102.49
Increase for Nov. day
against day....ceveinen
SAME DAY
- 1898, 1897.
Dec 23, $4,623.52 $5,182.17 *Dec..$558.65

14,543.24

“ 94’ '5,639.56 3,140.30 Inc., 2,499.25
“ 25 3338.09 2,591.98 ¢ 746.16
“ 26, 3,847.04 3,816.04 °¢ 31,00
“ 97 4073.43 3,743.74 * 329,69
« 98" 395481 3,602.07 “  352.74
“ 99 395298 3796.86 ‘*  186.12
“ 30, 4,193,490 4,673.02 Dec. 479.53
“ 31, 5,350.43 4,217.71 Inc. 1,132.72

Jen. 1, 4,155.01 3,29821 ¢  926.80

*Xmas 1897, $5,639.55.
TORONTO STREET RAILWAY,

For month of July, 1898 .........$103,892.93
b Aug. ¢ eeeeess. 109,900.54
he Sept. 138,021.74
s Oct. ¢ 99,650.16

For Nov., 1898 ....ccceesiiisissnnd $100,204.95
Inc. over same days, 1897 ..... 11,127.05

8 DAY

AME

1898. 1897.

Dec 23, $4,799.83 $5,076.58 Dec...$276.75
, 5,964.59 8,088,563 Inc...2,876.08
1,604.43 1,089.62 ¢ 514.91
3,450.92 8,456.556 Dec... b5.63
3,738.76 3,216,64 Inc.... 522.12
3,490.50 3,225.57 *  264.93

MINING STOCKS.

Quotations for active British Columbia
Mining Stocks furnished by R. Meredith &
Co., Mining Brokers, 51 8t. Francois Xavier

Street.
January 3, 1899,

Bid.  Asked

Big Three..cesessesacscaesianes $ .15 § .16}
Brandon & Golden Crown ., .... .25
S ATOTRIRG i vorebcussasonsstasnne .05 .08
Can. Gold FieldsSyn......... .08 .09
Cariboo HydrauliC...cieeeeees 1.06
Cariboo MeKinny....eeeeeees 5. losss
City of Paris..ceeessmmeaseeses .40 ssee
‘| Deer Park..... .19 .20
Evening Star. .03 .06
Fern...c.coonnsasee At .60
‘Golden Cache.sesseisssensssss s vone .06
Gold Hills Developing ...... .07 .09
Giant ..ocsecsresecasce Basraenint pead .06

093 103
.85 .80
vy .60
Knob Hill ...... Ry U : 70 80
Monte Christo Con.... .09 11

Montreal & London........::: .45 .50
Montreal Gold Fields ........

100| 13q|Dominion Cotton Co.... i A
25 34Mont. Loan & Mort Co. gﬂ)}i‘;‘:’;ﬁ‘;’; ....... 1(2)3
100 2q|Ottawa Electric S. R... BmOgElen; - . - g4
100]- v+ Ot6aWE EI6CHEC vvrosonslseens o sl s e
100| 23q|Diamond Glass ........... Tvlvlo F;r;lds .......... ; .12
50| 34| Western Loan & Tr.... Virginia (ass’t paid)...e.eese .36 .45
10| 52{Aner Light vrsamrinen War Engle Con. Ex-Div...... 1.04) .05

; inchester. ...... R L .
1?% ;:-]-)-i?ylor Hydraulic......o. venne. White Bear -.sesisssencssosen 406 m}

= mmm————

soLE AcenTs.-J. M. DOUCLAS & CO. M

AHDRY NONDPOLE CHAMPAGNE #2552

ONTREAL.
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NEW YORK.

| FIRM AT OPBPENING — LOND ON
CAUSES DECLINE—SOME NOT-
ABLE CHANGES IN WIRE AND
STEEL CO.-THE CLOSE WAS
STRONG, THOUGH NOT AT
HIGH MARK.

———

New York, Jan. 3

- The market for American is some

| what mixed in London.

: Denver pfd. and the Pacifics are
| down, while the other show moderate

| | gains.

The news that has come to hand
during the holidays has been almost
uniformly of a favorable character
both news agencies agree in report-
ing that the past year has been by far
| the most prosperous in the history of
the country.

There isalmost no industry which
| has not prospered, and prospered ex-
. ceedingly. d

Bank clearances were the largest

, on record, in fact every reliable indi-

cation shows that the country isin a
movre satisfactory condition than ever
before, but it is not on the past
that transaction in the stock market
are mwade; it is on the outlook for the
future, and it may be safely asserted
that as far as can be seen at present,
there is every reason to expeet that
1899 will be an even more prosperous
| year than 1898. !

The New York Sun this morning
has a long article in regard to the

henominal success of ex Gov. Flower
ast year.

It is incidentally a puff for the so-
called Flower securities”such as In-
ternational Paper, B. R. T.; P. 0.,
F. 8, R, S.and Atch, and may lead to
considerable buying to-day.

The last cables from London report
| the London market somewhat weak,

the selliug movement is said to be
due to the possibility of disturbances
over the Philippine question.

There was one incident in this
- morning’s market which to our mind
is characteristic of the current situa-

' tion, and illustrates a point of weak-
| mness we haverepeatedly called atten-
tion to in the past week. The inci-
dent in question took place in Ame-
rican wire and Steel Pfd. The stock
had a rapid advance this morning
and then it reacted sharply. The
market for the stock proved to be
full of stop orders and we know of
one case where a stop order to sell at
116 was executed at 105}. This was
not the result of poor brokerage, but
was a circumstance showing the
very unstable market for these
| ' stocks, and the fact that the first
cold wind that blows caused animme-
|| diate cancellation of all buying
| orders with the result noted.
¥ The stock has since had a sharp

-

tors against the danger of trading in
these stocks in such a market.

The London quotations came lower
the declines extending in some cases
to 1 p.c.

The weakness of the London mar-
ket was variously explained as being
due to misgivings as to the outcome
of the situation in the Phillipines,
where the insurgents are assuming a
defiant attitude towards the United
States, also to the revival of strained
Anglo-French relations, and further
to reports in circulation there that
there will be no div. on Louisville &
Nashville. One has been so confi-
dently predicted for this month that
if expectations are not realized, the
effect will be temporarily at least,
bad. London has traded heavily in
this market but is a large seller on
balance.

The Granger shares were conspicu-

ously strong atthe opening. Techni-
d cally considered, the market shows
| that at the opening there wag enor-
. mous realizing by all the yarious
pools active in the market,
1 The Flower stockshavebcen pretty
1 well supported and in the circum-
| stances it is well that they were.
' There has been no change in the
| situation. Sentiment still strongly
1 ballish for the better class of stocks
5‘3 and in their cases, no material de-
clines are expected, and the feeling
is confident that, allowing for possi-
ble reactions, these stocks will sell
very much higher.

~ S

I YT e e TSy

ATWATER & DUCLOS,

Advocates,
Ba‘rﬂatera and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HON, ALBERT W, ATWATER, Q.C., M.P.P,
CHAS, A, DUuCLOS,

i BARLOW & CO.

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING
11 St. SAcRAMENT St, B

rally to 116, but we think that this.
incident will serve to warn specunla-

NEW YORK STOCK MARKET.—January 3, 1899,

~————CLOSING PRICES FROM DEC. 20 10 30.-———

20
Am. Cotton Oil Co....o. .uuune
£ £8 S1/ 0 P oot
€ Bugar...ciceecocieinn 120%
& Sugar pfd. oo s Laelie
« . Spirits Mfg. Co.ee .oaeen
¢ Spirits Mfg Copfd ......
¢ Tobaceo ...coovaeese 1414
¢ Tobacco pfdeieies  ieeee
Atch T. & S. Fe . .cveeee 183
Atch T. & 8. Fepfd ... 603
Baltimore & Ohio ..ee.e . 85
Bay State Gas ....cccvvsss ceeois
Brooklyn Rap. Tran..... 724
GO0 & B 43
Canadian Pacific 854
Canada Southern......... 54}
Chesapeake & Ohio ...... 25
Chic. & Great Western. 15
Chicago B. & Q. ... 1218
Chicago Mil. & St. P.... '116%
Chi. Mil. & S6. P. pfd... ......
Chicago R. I. & Pacifie. 109§
Chicago & Northwest ... 1403
Chic. & Northwest pfd.. ......
Clevel'd, Lor. & Wheel'g ......
‘e ‘e 33 Pfd 443
SO & St Lowss. e
Consolidated Gas ....cvus 196
Delaware & Hudson..... 104}
Del. Lack. & Western... 150
Denver & Rio Grand Pfd  ......
FUETO Gies st ekaaa s enois hos 13%
(General Electric 928
SNBGRe PRl 1o aia g e
Fed SteellComi . casessing iaasse
£ R I, S T e
Lake Shore......... AT (e
Louisville & Nashville., 63}
Manhattan con....cc....e 96}
Met. Street Ry. Co....... 192§

Michigan Central........
Misgouri Kan. & Tex ...

Missouri Kan. & T. pfd 37}
Missouri Pacific....cceeuee 413
Nat. Lead.......... 318
Wit Lieagd prl nelldisi 5 iy
New Jersey Central...... 94

New York Central....... 123

Northern Pacific ......... 41%
Northern Pacific pfd ... 76}
Omaha B TR

Oregon Rail. and Nav...
Pacific Mail .......
Pennsylvania R.

Peo. Gas L. & Coke Co. 108}
Pullman Palace Car Co.. 149
Reading......cpesssnsssaseses 19
A8 Inti PR ssemanst 4T E
93 @nd iBide Sl deg S e
Southern Pacific...c.oeees  ceusee
Southern Railroad Pfd.. 42§
Texas Pacific'...c.ciivinne 17
Tenn. Coal & Iron ...... 3645
Third Avenne R. R..c..o . ......
Union Pacific......c.oeueee 403
Union Pacific pfd........ 72
U. 8. Rubber ..... 44}
U. S. Rubber pfd 111
U8 Leather, v vikvssoess. Aiseis
U. 8. Leather pfd ....... 68%
Yeabashiv. oo s it i s bR
Wabash pfd ..coicianniens 23
W. U. Telegraph...... e 94}

2l 22 23
...... °38}
125§ 125 195
1143 1113 Gt
12 123 18}
............ 373
1407 140% 1408
9} 18F 18§
517 504 60}
663 721 170}
724 713 12
T e 44
...... TR
56 56 . 56
247 25 9251
15} 15} 15%
1214 192} 122
17 1174 118
10 110 1113
141} 141§ 142
1965 196 195
104} 1044 1053
e eens
980 93
‘637 63§ 63%
96} 973 97}
192 193 192
e e Tl T -
375 378 3M
43} 43 45
373 38 371
"98F ‘uinai. 93}
123 1223 123
A1y a1f o 42
754 761 163
91} 924 92
3% 43 48y
...... 1213 121§
108 108% 108§
il g
46} 46§ 46§
o
17 18} 183
363 36}, 873
N

444 448 44
...... 113 111
L '?65
93F 924 92%

27
334

37%
1423

......

......

......

......

.......

28 29 30
33F 34§

1 R T X
3/ B
143} 143 14331
WL I8Y, e
513 b1 | 52
693 677 70
8% 7§ 83
83 76} 73
43§ 43} 43}
...... T3 T
b7  b67.. 5b}
26} 953 - 25}
168  15% .eoonr
1241 19234 1253
119§ 119  120%
14§ 1133 114
1424 1413 142§
195 104} 19
104§ 106¢ 1073
...... 3498 i
§ Iy e
96 955 96
EL T E G
1T SRt AT BRI
84} 64} 64}
98 971 974
192}  190% 192
U R
BIE 8T% L.
458 444 45§
38% - 373 38}
93§ ‘943 o7y
1233 192§ 1231
43F 48] d4d
W 114
913 L 928 ...
45} 45 b
1295180
1104 1087 110}
198 19 508
48 48F ...
oS o
22 et R
¢ T L L. O
38 36%f 37
LT Y
73 72§ 744
458 443 44}
111 1114 110
73] 12 13
(233 922% 993
99, 021 92

~——=-T0-DAY’S PRICES——
- &0

*Ex-Div. 1 p.c.

TEx-Div. 2. 2Ex-D. 3 p.c. 1On new bhasis. |[Ex-D. 2 p.c. “Ex-D.

“Ex-D. 1% p.c. TEx-D.1} p.c.

CHIOAGO MARKET—January 3, 1899,

FROM OUR SPECIAL CORRESPONDENT.

e e (G LOSIN G PRICES DEC,
20 22 238 27
o80-3 68} 88~ 70§
bl FTUN~ S - O
3653 31 378 39}
86}~ 3T e 39—
97 L 274 R7§-4 984}
942 967 98- 1015
972 9902 1020 1055
510 517 5271-30 5 45
5325 542 552 570
yesr ding L

685 490018 08 - - Abories

Puts and Calls for Jan. 4 :

Wheat, May Calls

Corn, May Calls......

21 ro 30.

28 29 30 Opening.
708 70} 71 71—
683§ 68§ 69— 70 -
384 88l 38y 381
38 884-F 38i- 381
281. 289 28~ 981
...... 264~ 26} 264-
1002 1020 1010 10 37
1040 1052 1057 10 60-70
545 B62 560 5 70-
566 5795 582 5 92-

......

Curb, May Wheat ....

——T10-DAY’S PRICES, ——————

Highest. Lowest. Closing.
72~ 70§~ . 708
704- 683 688~
88 < Bhi- 3
383 373-§ 37i-%
981~ o7h- 27
262 254 25%

10 35 10 55 10 15

10 72 10 46 10 47
5 70 5 60 5 60
5 95 5 85 5 85

BURNETT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange,

# 12 ST. SAECRAMENT STREET #

Correspondents in New York, Chicago
and Loundon, England,

Telephone 2232.

I. J. FORGET,

R. FORGET,

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,

MONTREAL,

Telephone 15.

P. 0. Box 598

MONTREAL OFFICE OF

ANDREW McKINNEY & (0.,

Members of the New York Stock Exchange.

No. Il St. Sacrament Street
New York, 52 Broadway.

" Direct private wire to New York.

Telephone Main 023.

McCUAIG, RYKERT & CO.
‘ STOCKBROKERS, 1
Members Montreal Stock Exchange.

~
A specicl department for
Canadian Mines.

~

1759 Notre Dame St.

MONTREAL

CHICAGO.

MARKET STRONG EARLY BUT
BECAME SOFT—THE CLOSING
WEAK ON POOR SECOND
CABLES—CORN AND PROVIS-
IONS ALSO LOSE THEIR AD-
VANCE.

—

Chicago, Jan. 3.

The early market ruled steady at ic

er bu. over Saturday. Cablestfrom
Eiverpool firm, on good buying both
for foreign and outside account. The
prices sharply - advanced but the
market reacted, while Liverpool
was quiet. Continental markets
were a little lower. Primary re-
cepts Friday were 754,000 bushels,
Sroboard clearances 727,000 bushnels.
There was a moderate demand for
cash wheat, both here and at the Sea-
board for export, but no large busi-
ness was reported. Trade was large
and active all day. Farmers are still
bullish and are offering little for gale,
Estimated cars for Tuesday 125. We
see nothing in the situation to change
our opinion, and think that the mar-
ket, in the seventies, does not look
high to as many speculators as it did
two weeks ago. There are a good
many short sellers left, bowever, and
if they are willing and able to stand
the punishment for the next four or
five months, well and good, but to an
ordinary individual, wbo cares more
for profits than for sentiment, we say
‘‘buy wheat on all weak spots, take
profits on the sudden bulges, and
don’t go short.” Keep to the bull
side for the next three months, at
least. The tendency is upward and
will continue to be o, for scme time
on actual commercial conditions.
Speculation will do the rest. ;

MONTREAL STOCK MARKET
(Continued)

AFTERNOON BOARD.

The amount of business done at the
afternoon board was an indication of
an easing off of business. The morn-
ing session has usually a certain
amount of commission orders receiv-
ed by mail, when these are satisfied
the turn of the scalper comes and in
the later dealings arbitrage business
usually obtains. This latter kind of
dealing 18 at present small, as
Toronto has sold all its Rails and
Pacificis dead. The resultis an in-
active afternoonboard. The strength
of the early board was maintained.
Street Railway  gaining fractionally
and Royal Electric easing offslightly,
others steady.

AFTERNOON SALES,
Pacific—50, 853.

Montreal New Street—50, 2884. 25,
2881.

Street Railway.—25, 290. 100, 290}. 150,
290%.

Toronto Rwy.—50, 1093, 125, 109]. 265,
110.

War Eagle.—8000, 305,
Dom. COtton —25, 1064,
Royal Electric—6, 161. 25, 161,

LONDON CABLE.

C, Meredith ‘& Co.’s Cable gives the
following London quotations:

Grand Trunk, guart’d 4 p.c.....77
‘e

1st preference 65%

B 2d 58 ... 448

5 3d £ 19§

G. T. R. Com....... Gvibeniskaessoetit 18
0 A SO IR e e e R 883

A. W. MORRIS,

79 St. Francois Xavier Street,
MONTREAL,

FINANCIAL BROKER.

J. F. PIGGOTT, -

AGENT
MINES AND MINING,

61 St. Francois Xavier Street,
MONTREAL.

FuR LineD aND TRIMMED

OVERCOATS

Made to order only.
Prices consistent with quality.

JOHN MARTIN, SONS & CO.
455 St. Paul St.
K KS 7 Styles from $5.
Developing and Printing.

R. F. SMITH, 104 ST. FRANCOIS=XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use, and returned
for finishing. You prEss THE BUTTON, that's all,

The Exchange News is prinited and published
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for the Exchange News Co., hy M, M, Sabiston, + =\

457 St, Paul Street, Montreal.
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