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THE MOLSONS BANK

Incorporated 1855

Capital Paid Up, - - - $4,000,000
Re:erve Fund = - - - $4,800,000
“Head Office: MONTREAL
88 Branches in Canada
the World.

1 Parte of
Agents in al Savings Department at all Branches.

;RS OF CREDIT ISSUED
LETTERS AVELLERS’ CHEQUES 1SSUED
‘DRAFTS AND MONEY ORDERS ISSUED

A General Banking Business Transacted

FOR THE INVESTOR
OF SMALL SUMS

City of Hull
5% Debentures

$300 Denominations

To Yield 5.209,

STANDARD  SECURITIES LIMITED
MONTREAL

M GILL BUNDING -
CANRDIAN BANK OF COMMERLE SLDG.

B8 ST.PETER ST, - . Q;ltll.‘

MONTREAL EXCHANGE
TEMPORARILY CLOSED

At the Moment Not Much Chance
That a Session Will be
Held Tommorrow

TENSE INTEREST MANIFESTED

——

ternity so as to Avoid the Needless Slaughtering

of Canadian Securities at This Critical Time.
While there was no business transacted on the
Montreal Stock Exchange to-day
mosphere of ‘tense interest cvident in all the broker-

there was an at-

age offices over the successive European develop-
ments.

Particular attention was devoted to the periodical
bulletin sefvice issued to all the leading brokers and
financial institutions: by The Journal of Commerce,
and these, as they came to hand, were eagerly scanned
for any new information on the outlook.

Shortly after ten o'clock a meeting of the governing
committee of the Stock Exchange was held, at which
the tentative arrangement reached yesterday after-
noon, under which the Exchange was to remain closed
for the morning, was extended so as to embrace the
entire day.

As most of the principal markets of the world were
closed to-day, including all of the IEuropean Bours:
this action of the governing committee met with very
general commendation.

s,

Safeguarding the Public.

In this way any attempt to needlessly sacrifice
Canadian securities—as would eventually have been
the case had the market remained open yesterday af-
ternoon—will be permanently frustrated and the pub-
lic will be afforded an opportunity to, gain a clearer
perspective on a situation which, at the moment, can-
not be said to be any too encouraging.

Some idea of the demoralization that would have
occurred in Montreal had the market remained open
Yesterday afternoon*may be had from the éxperience
gleaned by the Toronto Stock Exchange in the four-
teen minutes that that body was in session. When
Word was received that the Montreal Exchange was
closed the president of the Toronto Exchange, Mr. E.
B. Freeland, ‘called a hurried consultation and the
board wag immediately suspended.

Scene of Wild Disorder.

But during the fourteen minutes mentioned a scene
of disorder was witnessed that has never, perhaps,
been witnessed on a Canadian Stock Exchange. Brok-
TS ran about in a eircle and it was possible at the
Same instant to buy Brazilian at 55, at 54 and at
53%, and over two thousand shares changed hands
Within a few minutes.

Those who have the interest of the Montreal Stock
Exchange at heart are not anxious that any such
8cenes should be precipitated here and so it is likely
that the 10ca] body will be adjourned from day to day
Ul the foreign situation is very much ,clearer,

Pourse Not at All Certain.

Mr. Hartland B, MacDougall, the chairman, when
8een thig afternoon, said that the committee had not
determineq Just how 1ong the Exchange would remain
:loaed. At such a time, with the situation changing
0 rapidly, it was impossible to say what action would
2 ;:ke‘:‘; The committee might be calied together
s :91 oment to adopt another course, but for the

1g at least the Bxchange would remain closed.
Banks Commend Action.

The banls; with practical wnanimity, are behind

erage fraternity in the action that has been

taken, ‘ang the latter have received the-assurance of

SLEHT AIFT N WhA
CLOUD OVER ELROPE

Suggestion in Berlin That Austria
Might Yet be Persuaded to
Stay Her Hand

WATCH RUSSIAN CAPITAL

Eelieved That on the Attitude of Russia Will Depend
the Localization of Trouble or the Submerging of
Whole of Europe.

(Special to Journal of Commerce.)

London, July 29.—Hope that a great European war
would be obviated, sprung to-day from a suggestion
made in Berlin diplomatic circles to the effect that
Austria might be prepared to consider proposals by
England, France, Italy and Germany to formulate
plans for the punishment of Servia in a manner that
would satisfy dem: of Austria’s prestige.
Other develpoments of the day were of a less encour-
aging character, and the general situation remained
critical.

The eyes of the world were turned on St. Peters-
burg to-day in the belief that the attitude to be as-
sumed by Russia would either precipitate a great war
or open the way for an understanding among the ;-mw-
ers that would permit of an early termination of the
Austro-Servian

the ands

war. Whatever preparations Russia

is making in order to take a part in the struggle be-

tween Austria and Servia are being quietly carried
out.

GERMANY'’S THREAT.
Berlin, July 29.—Following its “hands off” warning
given to Russia on Tuesday, the German Government
to-day presented, through its Ambassador at St. Pet-
ersburg, a
ultimatum.

diplomatic notice that was in effect
This notified Russia that if she should

only partly mabil

an

e, the entire German army would
be put on a war ba here that
this was Emperor William’s final
that is sweeping

It is understood
second warning
word to curb the
Russ
Germany believes that this notice will nave the de-
sired effect. It may be several days, however, before
assurances are

war spirit over

given to the German Ambassador ut
St. Petersburg that Russia will observe ncutrality in

conflict between Servis

and Austria.

EMPEROR SECURES PLEDGE.
Berlin, July 29.—Many are inclined to believe that
Kaiser Wilhelm ordered the Austrin Hungarian Gov-

ernment to slow up in its plans pending the outcome

of the negotiations with Russia. It is thought Em-
peror Wilhelm was instrumental in securing the
pledge to Russia that Austria’ will not attempt any

territorial seizure-n Servia,
It is stated the Kaiser and the Czar have heen in

constant communication to-day.

GERMAN TROOPS MOVE.
Berlin, July
of German

.—Press despatches say that a large

movement troops in the direction of the

Russian frontier has been ordered. The troops com-
pletely equipped for field service had moved at once.
The newspapers, however, were not permitted to print
the news.

ENGLAND WORRIED.

London, July 29.—Premier Asquith admitted in the

House of Commons that *“the Iuropean situation is
one of most extreme gravity.” He stated that the

British government was not relaxing its efforts to lo-

calize Austro-Servian conflict.

Following the D’remier's statement the Chancellor
of the Exchequer announced that the Governors of
the Bank

present to call a meeting of bankers regarding the fin-

of England considered it unnecessary at

ancial situation.

FRENCH CONCENTRATE ALONG FRONTIER.
London, July —A despatch from Luxemburg, Ger-

many, says that reports received there indicate that
heavy detachments of I‘rench soldiers are being con-
centrated along the frontler.
PARTIAL MOBILIZATION.
London, July 29.—A Reuter despatch says: “It is
understood that a partial mobilization of Russian
troops in southwest Russia was ordered yesterday, but
nevertheless it is consistently hoped that European

powers wil succeed in arranging an understanding
between Russia and-Austria Hungary.”

FRENCH HOLD CONFERENCE.

20.—A great explosion of patriotism
of President Poincaire Paris.
thousands of men and women

Paris, July
marked the return
He was cheered by
along the streets through which he wernt from the
station to the Elyssee Palace. Premier Vivianai left
the President at the station and went direct to his
office where there soon gathered the Ministers of War
The

to

and Marine and general officers of the army.
people of Paris are mad for war with Germany,

COUNCIL ADVISE CZAR TO PREPARE.

St. Petersburg, July 29.—Russian officials believe
that their country will be at war within a short time.
Prince Trubetzkoi, chief of near eastern division of
the Foreign Office, said to-day: “The situation has
reached the most intricate point.” It is known that
all members of the Crown Council have advised the
Czar to prepare for war.

AUSTRIA EXPECT ATTACT FROM NORTH.
Rome, July 29.—Official despatches received by the
Government from Vienna state Austria-Hungary has
concentrated more than 300,000 men on Servian bor-
der. Remainder of her vast army will be kept on
northeastern frontier to prevent an attack by Russian
or Roumanian troops. Forces confronting Servia
have been divided into three armies.

BELGIAN ARMY MOBILIZE.

0000000000000000000006
G
WAR SITUATION IN BRIEF,
Berlin Report Says that Austria Might Even
Now Let Other Nations Pass Sen-
tence on Servia.

Russia Notifies Germany that the moment
Austrian Army crosses the Servian Frontier
the whole Russian Army will be mobilized
on war footing.

The British fleet sailed from Portsmouth
early this morning under sealed orders.
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Several great power magazines in Russian
Poland, including that at Warsaw, have been
blown up—Official statement blames lightning.

Belgrade cleared of all troops but small gar-
rison, but immense munition factory is running
at forced speed.
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Austrian Reserves throughout the world re-
orders to report to their Consuls
Canada included. in orders.

ceived o
(8]
o o
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OFFIIAL SAYS CANABAN BUSINESS
15LTALE HURT BY THE WAR

Official in Federal Department of Finance Says This
Country Will Not Have to Borrow Any More
Just Now.

000000000000

(Special Correspondence.)

Ottawa, July 29.—Interviewed this morning in re-
gard to the effect of the war on Canadian finances, a
high official of the Department of Finance said to a
Journal of Commerce correspondent:

“So far as Canada is concerned, the only way she
European war,
be in her The
market, in the event of a big struggle of any dura-
tion, could hardly be touched by So far
as the Dominion is concerned, everything is on a solid

can be affected financially by a big

would borrowings abroad. money

borrowers.

basis, and it may be a long time hefore we will again
have to face the money
private enterprises woul@ undoubtedly find the going
although matters do not look so serious when it

lenders. Corporations and
hard
is remembered that Canadians have done the heaviest
part of their borrowings for the y The
blow of war cannot fall with crush,ng force upon an

ar already.

economic situation such as ours.

Moreover, it must he remembered that much of the

world's decline in business and values in recent years

was, instinctively or otherwise, by of making

ready for such an emergency as confronts Iurope to-

way
day. To some degree at least the cost of a big con-
flict has already been horne in the years when money
eful ac-
that

was being forced out of the channels of

central res

tivity to augment Kuropean erves
would be required to stand the strain of war

Inherently stronger :\‘nd sounder from an economic
point of view than those of other countries, business
interests in this country will withstand the effects of

Wi st as they withstood the recent worldwide de-

pr ion better than business in most other countries
in the world.”

NATIONS’ AIR FORCES

According to Authorities in Case of European War
Aeroplanes Would Play Effective Part.

given

29.- machines will he

Flying
as instruments of war if

London, July

their first real test

eral conflict is precipitated in Kurope by the

pr

hreach between Austria and Servi British experts

the part of

to-day predicted that rial corps would
play in the fighting would be of gre

strength,

importance,

and the relative aviation from a military

viewpoint, of the different nations apt to he drawn
into the threatened war has become a topic of lively

discu
France

on.

fleet of airships,

rge

is known to have a la

manned by skilled aviators with military training,

ready to go into action at a moment's notice. The

army and navy together have about 750 machines.
Germany an aerial corps operating over five

and dirigibles. The Russian army

hundred aeroplanes

has about 380 airships at its command.
Austria has on 1bout 150 flying machines of vari-
ous types. Italy has at least 200 well equipped air-

ships, many of the aviators in the Italian army have
the benefit of training received in the war between
that country and Turkey.

The British army, in the event of war, it
would have less fighting strength the
any of the leading Kuropean nations, as it has only

130 airships equipped and ready for service at-the pre-

is said

in air than

sent time.

Major-General MacDonald, Quartermaster-General,
will leave on Saturday for a tour of inspection through
the West to the Pacific Coast.

WOMEN LISTING.
Selim, Hungary, July 29.—Servian and Montneg
women are enlisting in large numbers to fight Austrin
The female re-

according to reports received here.
cruits have been detailed to construct earthworks at
strategic points.

FINAL CONFERENCE ON RATE DECISION.

+ Washington, July 29.—What is believed to be the
final conference of Inter-State Commerce Commis-
sioners on the eastern rate advance case begun yes-
terday, was continued to-day. The consideration and
compilation of the answers of the railroads to the 78
questions prdl)f)urx(lp¢] by Louis D. Brandeis regarding
their physical and financial condition is understood
to be the oeccasion of the delay.

EMPEROR FRANGIS JOSEPH'S STATEMENT.
vienna, July 29.—Emperor Franeis Joseph issued a
manifesto to the people in whielthe assumed full re-

the former that everyihing possible will be done to

<0 . (Continued on Page 5.)

Rrussels, TJuly 29.—Three classes of the Belgian
military were ordered to mobilize to-day.

LAND 4000 AIFLES
FOR NATIONNLISTS

Arms Smuggled Ashore at Newcasile
While Gun Boats Were
Flashing Searchlights

TRUCE FOR HOME RULE

English Press Urges Temporary Cessation of Argu-
ment While Conditions in Europe are in Such a
Restless Condition—Wark Out Problem Together.

(Special to The Journal of Commerce.)

Dublin, .July
to the Irish Nat
at New
The

Four thousand rifles consigned

landed last
Wick-

weapons were conveyed to Dublin by gun-

nalists volunteers were
night on the

Jow.

Castle coast of County
runners who evaded the police and the coast guards
There were two gunhoats flashing their lights about
the harbor at the time the cargo of arms was landed
Another batch of 1,000 rifles was landed near Kilcool
also in Wicklow
of

Own Scottish

The coroner's inquest on the victims
the
Borderers and the crowd has heen il

Sunday’s fighting in Dublin between Kiny

Journed until to-morrow upon the request of the law

yers representing the soldiers

Absolute silence marked the funcril procession of
the persons Killed in the riot as the hodies were b
ing moved from the morgue to the Marlborough

Street Cathedral.
great crowd followed the

Thousands lined the s
Not n

as all had been ordered toope

treets and o

hearses, policeman

nor a soldier was scen,
from the fune
the

main away al ceremonies in order not

to excite populace.
SEEK A TRUCE.
The

press here to mave for

London, July 29 ceritical Fnrvopean

situation
has inspired the Vtruee on the
Home Rule question until the situation clears up. The

possibility of

ageneral Buropean war makes an ele
tion practically impossible, and it is preferred that
Sir Edward Grey remain at the head of the Foregn
Office because of his intimate knowledge of Furopean

politics

The Times suggests that a temporary
Ulster of the
The article says, in part “The
ple

devise

arrangement
Rule 1

and Lib-

be made, leaving out Home

I'nionists

franikly
to

erals alike should

e themselves o de

their best hereafter hetter system  of

government for an undivided Ireland vone really

wants to see Ireland doomed to permanent division

but the Unionists might accept the exclusion of six
Ulster counties on an understanding that ot some
convenient s on all parties shonld get together and |

work out some more

practical scheme for the restora
tion of the unity of Ireland, which is the true ideal
of every Irish patriot.”
FIRST OFFICIAL BULLETIN.
Vienna, July 29— The first official war bulletin wa

War Office 1|
that

issued to-day by the Austro-Huncary
of

the

confirmation
had

contains thee Ser

(I

the reports

vians blown rivilroad

and Bel

up bridge over

Sane hetween Semlin ride,
GERMANY WAITING ON RUSSIA,

29 —1t is for

md will he pat into

Jerlin, July stated vrders mahilizing

f the German army were sizned

effeet as soon as official notification has heen received

that Russia has taken action in support of Servia

against Austria-Hungary

A SUGGESTION FOR SETTLEMENT.

Berlin, July 29. - A suggestion for settiing Austro

Servian dispute that would climinate possibility of o

struggle between those nations and thn wvert all

langer of a general FEuropean war was made i

matic quarters to-day It =t the effoct that A
trin. might be prepared to consider proposals by 1o
land, France and Naly and Germany to formulate

plans for the punishment of Servia in o manner that

would satisfy the demands of Austria's

prestige

RUMOR RUSSIA WILL MOBILIZE.
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Canadian Bank
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Rest - - . - . ... 13,500,000
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WITH BRANCHE
ADA AND IN
ENGLAND AND ME

AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED  FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BU! S IN CANADA OR IN
FOREIGN COUNTRIES.

Collections Effected Promptly and at Reasonable
Rates

—

LY A SHORT
TIME LEFT

In- Which to Secure Your

GAS COKE

at the Summer Storage rate

185 a

which

SAVING OF 50c A TON

Let Us Il Your Bin with Our

Specially Prepared.

DOMESTIC SIZE COKE

MONTREAL LIGHT, HEAT & POWER
et - GOMPANY -oat ™ oo

DEPARTMENT

BANK RATE WILL PROBABLY ADVANCE.

noJduly 200 Money loaned at 2% to 2% per
coentoan call Bills sold at 4% to 6 per cent. It is
expected that the bank will advance Its rate of dis-
. t Thuarsda Owing to difficulty of securing
drafts on foreign hanks, sovereigns are being with-
drawn from the bank Insurance rates against war
risk e quoted at 15 per cent. by Lloyds.
tock market was steadier on well-founded rumors

hat Germany and Russia were negotiating with a view

to localize war Market was lower all around and

London, July 29.— An unconfirmed despateh received | prices were nominal though above the day's lowest,
from St. Petersburg says that the German Ambassador | Amenican shares were better on the curb,
there was notified by Foreign Minister Sazonoff that New  York, 20.—Private advices to Interna-
Russia would mobilize her army immediately upon re- | tonal bankers intimate that Bank of England dis-
ceipt of news that Austrin had invaded Servia The Ccount rate will be increased to-morrow from 3 to 4
despatches said this information had heen secured | Der cent.or even 5 per cent
“from the highest sources.” PSS
- . — = Gilmour's famous 22Znd regiment band of New York
AUSTRIA STATEMENT. will play at the picnic of the Montreal Tramways Em-
St. Petershurg, July 20.—Russian Government was | ployes 1t Dominion I'ark, commencing next Mon-
officially informed that Austria Hungary would re-  day, August 3rd, and continuing until S8unday, August
spect Servias territorial integrity and was even de- 9th.

THE JOURNAL

New News Service

OF COMMERCE

s

The
an Exclusive Leased Wire
ing its readers with all

the

interest, in addition to
commercial happenings

JOURNAL OF COMMERCE

same day in THE WALL STREET JOURNAL, BOSTON
NEWS BUREAU, and PHILADELPHIA NEWS BUREAU
as supplied by the BARRON FINANCIAL NEWS SERVICE

This is recognised as the best Financial, Com-
mercial News Service in America, and will furnish
JOURNAL OF COMMERCE readers with .
up-to-the-minute information of general news

is now operating
to New York furnish-
the news appearing the

exclusive financial and

spon8ibility in the war with Bervia, ¢
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(:%UNARD LINE

~ CANADIAN SERVICE

“ ' From From
&nthampt Montreal.
July 23.. .ALAU NIA. Aug. 8

) ~.....Aug. 29

Steamers call Pl\momh h.'i\!b(\und Rates, Cabin
1.), $46.25; 3rd Ciass, British Eastbound, $30.25 up.
estbound, $30 up.

THE ROBERT REFORD CO., LIMITED
General Agents, 20 Hospital Street. Steerage Branch,
488 St. James Street. Uptown Agency, 530 St.

Catherine St. West. |

DONALDSON LINE

GLASGOW PASSENGER AND FREIGHT SERVICE

From Glasgow From Montreal
luly 17. ATHENIA. . .Aug. 1
July 25. .. ... LETITIA. ..Aug. 8
Aug. 1...... .CASSANDRA. .. Aug. 15

Passenger Ratmg()m class cabin (IL.) $47.50 up-|
wards. Third-class, east and westbound, $31
For full information apply to
THE ROBERT REFORD CO., LIMITED
General Agents, 20 Hospital Street,: Steerage Branch
488 St. James Street; Uptown Agency, 330 St. Cather- |
ine West.

SILINES

=LIMITED—

ﬁ'sucurm VATER TRIPS §
Thousand Islands

Rochester, Toronto

Service Daily.
Week days: 1 p.m., Victoria Pier  Sundays:
1.30 p.m., Grand Trunk Train to La hine.
Quebec

Service Nightly, 7.00 p.m.
Far-famed Saguenay

Express service from Montreal, SS. *Saguenay. i
Tuesday and Friday, y p.m. Through without
change to Lower St. Lawrence Resorts. Steamers
from Quebec to Saguenay leave 8.00 a.m. daily.

Toronto and Hamiiton
Steamers leave 7.00 p.m., ri. and Sat.

Tures.,, Fr
Low rates, including meals and berth.
Gaspe, P.EIL, and Pictou, N.S.
SB. “Cascapedia.”  Next sailing, 4.00 p.m.,

July 30th.
Quebec to Halifax and New York

SS. “Trinidad "’ leaves Quebec Aug. 7th, 8.00 p.m.
Ticket Office: 9-11 VICTORIA SQUARE

LONDON-PARIS

= A‘T"‘-
WHITE STAR
DOMINION LINE

Montreal & Quebec

Via LIVERPOOL
To Great Britain and Continent

Palatial Stumen - Excellent Service
¢ Megantic”’ - = August1
‘Canada” - - - “ 8
And Every Saturday following
Rates to LIVERPOOL - from $92.50 1st class
“ “ “ “ sw hd “
Only Four Short Days at Sea
Comp;.my‘s Office
118 NOTRE DA“E ST., W. -

Local \gentt

Montreal

| stoppage is

with private employ
| enthusiasm

| e

~ F ll ik\-z for some
Nlagal'a alls sence of demand for tonnage on time charter by the

| Liverpool liners.

MERSEY BOCK  BORRD
~ WERE NOT HELD lIP

When Men Went on Strike They Were. Able to ‘Get
Help so That Traffic Wase Not
Delayed.

(From Liverpool Correspondent.)

As was generally anticipated the smouldering dis=
content among a certain section of the men employed
by the Mersey Dock Board, to which attention was
drawn in my previous letter, has ended in a strike.
At the time of writing the work of the port is going on
as usual, ‘the Dock Board being able to provide all
the power required for docking purposes. The only
at the coal tips. Although the men's
leaders have bungled the whole business sadly by
at the outset, they have

making ridiculous demands

| now narrowed them.down to the main demand for

no non-union labor, and
The Dock Board flatly
refuse the first two and as regards the so-called port
standard of wages they point out that the men enjoy
compensating advantages in the way of pensions, etc.,
that outweigh the slight disparity in wages compared

3, It is very satisfactory to

“recognition” of their union,

the port standard of wages.

record that dredging operations in the channel of the
proceeding There
strike, but
best to extend it to the better
and railway

Mersey are appears to be little

for the no doubt the men's

aders will do their

organized workers, such as the carters
workers.

Despite the enormous tonnage that has been booked,
North American homeward finishes the week with an
being 2s. 4%d.,

Otherwise

sy tendency, the latest quotation

Avonmouth or Rotterdam.

with good rates paid for deals

Montreal to
our market is steady
from Canada.

to the falling off in traffic both outwards
and homewards, a striking feature of the freight mar-
months now has been the complete ab-

Owing

The liners have more than enough
Practically the only line of
late taking up tonnage charter is the Clan,
which has had about two chartered boats per month
of late, the
abroad.

tonnage of their own.
on time
of their own vessels

due to detention

Evidence of the quieter times now ruling in the
shipping world is furnished by the quotations for new
vessels, which have dropped about 25 per cent. since
Thus the price of a 7,500
ton cargo s come down from £55500 in
July to £42,000. This compares with the top price
of £58,000 during the recent boom and £60,500, the
highest point reached in the 1900-1 boom. The lowest
price during the past 16 vears was £36,000 in 1908.

the beginning of the year.

eamer has

A scheme is mooted for the greater expedition and
cheapness of transit between Liverpool and the in-
land manufacturing centres, by the utilisation of the
tramway lines of the city and adjoining towns which
are now united together. The proposal is that cer-
tain classes of goods may advantageously be carried
on specially constructed vehi@les, the new traffic be-
ing conducted at night.

Several of the steamship lines have now placed
their coaling contracts for the ensuing twelve months.
The rates paid show a reduction of about 10 per cent.
on the expired contracts. This material relief in im-
portant item of fuel is very welcome, although other
costs are still very high.

ALLAN LINE STEAMERS.

Corsican, from Montreal and Quebec for Glasgow,
reported passing Cape Race at 2 am., July 28th.

Sicilian, from London and Havre for Quebec and
Montreal, passed Father Point at 6.15 a.m., July 28.

Carthaginian, ffAr Glasgow and Liverpool, for St&4
John's, Nfld, Halifax and Philadelphia, sailed from
Liverpool, July 25th.

Pomeranian, from Glasgow and Liverpool for St.
John's, Nfld., Halifax and Philadelphia,
St. John's, N.F., for Halifax at 4.30 p.m.,

Pretorian, from Glasgow for Boston,

Boseton 7 am., July 28th.
Victorian,

sailed from

on July >
arrived at

from Liverpool for Quevec and Mont-
real, reported 300 miles east of Cape Race at 10 a.m.,
July 28th. Delayed by fog.

| The Charter Market

(Exclusive Leased Wire to The Journal of Commerce.)

PERSONALS

Mr. J. H. Elliott left on Friday for a motor trip
10 Belleville, Ont.

Mr. E. H. Gough is spending the season at Kenne-
bunk Beach.
’

Mr. W. L. Haldimand is spending some weeks at
,Caledonia Springs.

Mr. J. H. McCoomb is at Sixteen Island Lake for
remainder of the season.

or and Mrs. V. E. Mitchell, Peel street, are
- ng most of their week-ends at Riverside Farm,
St. L' Johns, going out by moter each week.

Dr. Reid, Minister of Customs, is back in Ot-
&, after a few weeks' salmon fishing in the Sague-

T. Arch. Pearce, of Pearce, Limited, left last
for Europe, on his 1 i trip for the

-

E. B. Oreenshields, who is on a motor tour
‘White Mountains, is expected home early

¥. D. Farquhar, D.8S.0,, military secre-
ﬁov 'al Highness the Duke of Connaught;
in the same capacity to His Serene High-

New York, July 29.—War news had considerable ef-
fect on the tonnage market demand for grain carriers
fell of rather sharply, due to the decided advance in
the price of grain and rates, in consequence, are easier
for both early and forward loading. In all other
trades the demands of shippers are light. Tonnage
offers moderately with owners undecided as to whe-
ther it would be best to offer or withhold their hoats
until conditions become more decided. The sailing
vessel market continues dull in all trades and there is
no apparent indications of improvement in the near
future. Rates remain nominal with tonnage in plen-
tiful supply.

Charters—Grain: British steamer Gienaen, 21,900
quarters from Baltimore to Avonmouth or Rotterdam,
28 option Havre or Dunkirk, 2s 6d August; British
steamer Queenswood, 16,000 quarters from Baltimore
to Nantes, Brest, Rouen or Calais 3s September.

Norwegian steamer Herakles, 30,000 quarters from
Montreal to Rotterdam, 28 4%d September.

British steamer Zingara, 24,000 quarters, from Mont-
real to Fiume and (or) Trieste, 38 6d one; 33 7%4d if
both ports, August.

Norwegian steamer Prosper 11T, 20,000 quarters from
the Guilf to Rotterdam, 2s 41%d, August.

Greek steamer Spyros Vallianos, 32,000 quarters,
same 28 7%d September.

Austrian steamer Erodiade, 32,000 quarters,
San Lorenzo to the United States,
tions® September 15.
Lumber—Uruguayian ship Waiden Abbey, 1,754 tonz,
from Mobile to Montevedio, p.t., prompt.

British schooner Roseway, 244 tons, from Gulf port
to Vigo, p.t.

Coal—Schooner William H. Yerkes, 1,211 tons, from
Norfolk to Providence, Boston or Yortland, p.t.
Schooner Fanny Palmer, 1,726 tons, from Baltimore
to Portsmouth, p.t.

Misceil Dutch t
tons, from Rotterdam, to Charleston, with Kalinit, §s
August.

Schooner Ellen Little, 807 tons, from Turks Island
to Providence with salt, p.t.

from
13s 9d, with op-

Bur-:

Rise—17.6

Ortta

but a few local

Borcder Knight,
tralian ports.
ping Co., Agents.

Pontwen, from
rived 8 a.m., July

Polam Hall,

grain.

and general cargo.
Thom, Agent.
Blackheath, Sti

capedia,

Scotian,
gers anc
Line, Agents.

eral ca

S.S. Lines, Agent.

Sieilian,

ksulphur cargo.

Athenia,
Ist. >~ Robt.

{dst. . P. R,
Gagdshy.

Manchester «
ist. Furness, V.
Wandsby.
Otta. To load

Hans B.

Megantic, Whi
1st. James Tho
Upland. To lo

Stagpool.

Somersby.

Wilberforce.
Agents.

ness, Withy Co.,

Border Knight.
sail Aug.
Pontwen.

2nd.

Stanley Sabine, T
Linkmore, Venice
Cotswold Range,

Troutpool,
Hall,
Scawby,
Tyrolia, Antwerp

Benguela, Tyne ..

Sachem, Havre ..
Ribston,

SMOKE VAFIADIS
Celebsated Egyptian Cigarettes

Maritime—Easterly
showers.
Superior—Moderate winds;
same temperature.
Manitoba and Saskatchewan—Mostly fair and very
warm, with thunderstorms in some localities.

Arrived 8.30 a.m.,,
Willehad, Canada Line, from Rotterdam,

liers from Sydney,

general cargo.

Sailed 4a.m.,

lio, from Antwerp.
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Almanac.
Sun rises—4.39 a.m.
Sun sets—7.31 p.m,
Full Moon—July 8.
Last Quarter—July 15,
New Moon—July 22,
First Quarter, July 29.

TIDE TABLE.
Quehec.

feet.

Weather

Forecast.

fine.

some scattered showers, but partly fair
winds and

fine,

PORT OF MONTREAL.

Arrivals.

from Sydney.
Arrived July 28th. New Zealand Ship

Venice,
29th.

To

light,

from West Hartlepool,
July 29th.

Arrived 9.30 a.m., .Ju

cklestad,
N.S

Coastwise Arrivals.

Kron Pri

Departures.

s.

thy Co.,

To oad grain.

grain.

te Star.

Sailed 4 a.m.,

July

Ag

29th.

VESSELS IN PORT.
Donaldson Line.
Reford Co.,
L#ke Manitoba, C.. P. R.
Agents.
To load grain.
f==Rdyal George, Bristol.
Northern Stears hips, agents.
sporation, Manchester,

Glasgow.
ents.

Robt. Reford Co.
To sail July 28th. Canadian

agents.

agents.

Furness, Withy Co., agents.
To sail Aug.

Liverpool.

m, agent.

ad grain.
Statia, West Indies, sugar. Robt. Reford Co., Agts.
Agenoria. To load grain. Furne
To load grain.
To load grain.

To load grain.

agent.

Austra

New Zealand S.
To load grain.
Polam Hall—To load grain.
Willehad, Canada Line.
James Trom, Agent.

From.

exas ..

Fowey

Nantowen, Venice ..
Caroline, Havre ..
Tona, Newecastle .. .
Millpool, Porto I‘ermjn
Hook of Hoélland
Monte Video .
Cardifr ..

Henden Hall, Barry
Monmouth, London

Ardrossan .. 53 ols T e dim
Manchester Miller, Manchester .,

Reapwell, -Antwerp * ov ien we
Birkhall, Immingham .. ., ., .,
Dalton Hall, Hull
Caincross, Genoa
Zevenbergen, 2,007 Wearbridge, Shields .. ....
. Cardift ..
Heatherside, Tyne .
Riverton, Port Said .. ..
Manxmon, Avonmoutiy .. ., .,
Salmonpool, Rotterdam .. .. -
Fishpoo!, Savona .
Victorian, Liverpool ,
Alaunia,

lia and
. G0

cool;

Liverpool.

New

High water—10.27 a.m,, 10.41 pm.
Rise—15.6 feet a.m., 15.6 feet pm.
Next high tide on August 24.

Lawrence—Fine,

Lower Lakes and Georgian Bay—Moderate to fresh
northerly to northeasterly winds;
wa Valley-and Upper St.
about the same temperatures.
Lower St. Lawrence and Gulf—Northeasterly winds,

with

and cool.

load

light,

nz

July

Vessels due in Port To-night.
from London and Havre, via Queenstown.
Gloria de Larrinaga, from Hull, to load grain.
Stanley, from Sabine,

To sail Aug.

To sail Aug.

To

partly

with about

to fhaa grain.

C

., Arrived this morning.
from Lower Gulf ports, arrived 6 a.m.

Allan Line, for Havre and London,

fair,

the

for Aus

Ar-

to load

passengers
1ly 29th.

James

dlov—col-

Cas-

passen-

29th. Allar

Montezuma, C.P.R.,, for Antwerp and London, gen-
Canadian Pacific

Esperanza de Larrinaga, bulk cargo of grain for
Rotterdam. Sailed 4 a.m., July 29th. Robt. Reford
Co., Agents.

Stanhope, bulk cargo of grain for London. Sailed
July 28th, p.m.

Tyro-

Texas, with

, Agents.

T. R. McCarthy,
T R. McCarthy, agent.
Falk, Elder, Dempster Co.,
To load grain.

Grampian. Allan Line. Glasgow.
Allan Line, agents.

Zealand.

To sail Aug.

agent.

sail

, Withy Co. agents.
T. R. McCarthy,
T. R. MeCarthy,

Agent.
Agent.

Elder, Dempster Co.,
Durango, Furness Line, Hull. To sanl Aug. 1st. Fur-

Bray Head, }{end Line, McLean, Kennedy Co., Agts

To

totterdam. To sail Aug

Cressington Court, Marseilles .. e e

Anglo-Brazitian, Newcaslle ae
Penyearn, Port Said

VESSELS BOUND FOR MONTREAL.

Sailed.

-.June 14

July 1
July 8

LJuly 9

...... July 10

July 11
July 11
July 11
.July14
July 13
July 15
July 15
July 15
July 15
-July 16
July 16
-July 16
July 17
July 17
July 18
July 18
July 16

July 19

Sluly 29

1st.

Aug.

" SIGNAL SERVICE.
; s (Department of l‘grim and Fisheries.)
Shipping Report, Noon, Montreal, July 29, 1914.
Cape Salmon, 81—In 10.05 a.m. Linkmoor. Out 9.10
a.m. Fornebo.
Riv. Du Loup, 92—Clear, North.
Matane, 200—In 8.30 a.m. Manchester Miller.
Cape Chatte; 234—In 9 a.m. a Steamer, 10 am. Sup-
posed Mottisfont.
Martin River, 260—In 10 a.m. C. G.
10.15 a.m. Wagama.
Fame Point, 326—In 8.256 a.m. Millpool,
Ribston, 9.55 a.m. Westmount.
Cape Rosier, 349—In 10,30 a.n. Gaspesien.
Cape Despair, 377—Cloudy, West.
Clark City—Clear, North. Sindbad and Mapleton at
wharf. ;
P. Des Monts—Clear, East.
Magdalen Islands—Cloudy, Strong North East.
Point Tupper—Clear, South East.
Scatari—Hazy, East.
Flat Point, 575—Cloudy, East.
Out 1 a.m. Batiscan 4.30 a.m. Glendene. In 5.30 p.m.
yesterday “Hendenall and Corunna 10.20 p.m. Sand-
tjord. Out 2 p.m. Lingan, 4 p.m. Wascana.
Sydney—Benguela arrived 10 a.m. yesterday.
Cape Race, 826—Cloudy, East. In 9 a.m. Monmouth,
7.20 a.m. 90 miles East Victorian.

S. Lady Evelyn,

8.560 a.m.

Quebec to Montreal.
Longue Pointe, 5—Cloudy, strong Northeast. Out
11.35 a.m. Royal George.

Vercheres, 19—Clear, Northeast.

Sorel, 39—Clear, North. In 12.25 p.m. Sicilian.
Three Rivers, 71—Cloudy, strong Northeast. In 9.20
a.m. Sicilian, 940 a.m. Gloria De Larrinaga. Left

down 10 a.m. Virginia and tow. Out 11 a.m. Monte-
zuma, 11.30 a.m. Esperanza De Larrinaga.

Batiscan, 88—Cloudy, strong northeast. In 11.45
a.m. Norhilda, 11.556 a.m. Tyrolia. Out 11.45 am.
Kamouraska.

St. Jean, 94—Clear, Northeast. In 11.50 a.m. Alaska
and tow.

Grondines, 98—Clear, strong Northeast. In noon
Talgary. Out 11.50 a.m. Scotian.

Portneuf, 108—Clear, Southeast. In 11.20 a.m. Sin-
Mac and tow, 11.50 a.m. Lady of Gaspe. Anchored

lown 11.15 a.m. Spray and tow.

St Nicholas, 127—Clear, Northeast.

Bridge Station, 133—Clear, Northeast.

Quebec, 139—Clear, Northeast. In 11.15 am. Scaw-
by. Left out 10.55 a.m. Imatica.

West of Montreal.

P. ‘Dalhousie, 298—Clear, North.
a.m. Midland Queen, 7.40 a.m. Keywest,
zonquin, 9.10 a.m. Fairmount, 10.15
{roquois, 1.30 p.m. Advance, 2.15 p.m.
Georgetown, 5.45 p.m. Canobie, 8.30 p.m. Meaford.

Eastward 2.30
8.30 a.m. Al-
vesterday
p.m.

a.m.
India, 5

| Lakes and Canals.
Lachine, 8—Clear, East. Eastward 2.10 a.m. Rock-

ferry, 7.00 a.m. Keyport, yesterday 8.40 p.m. Augustus

9.40 p.m. Harry E. Packer, 8.45 p.m. F. P. Jones,
10.15 p.m. Avon, 8.26 p.m. Burma.

Cascades, 21—Clear, East. Eastward 7.40 a.m. Cata-
ract.

C. Landing, 33—Clear. East. Eastward 11.50 p.m.
yesterday Keyport.

Cornwall, 62—Clear, C4lm. Eastward 4 a.m. Glide

and tow. Yest v 11.30 p.m.
Galops Canal, 99—Cloudy, Northeast.
a.m. 4.45 a.m. McVittie, 7.30

Yesterday 4 p.m.

and barges.
Eastward 3.45
a.m. Easton.

Mary

Holcomb,
Emerson and barges, 4 p.m. Mamie
4 p.m. Melrose.

P. Colborne, 321—Clear, North. Eastward 4.10 a.m.
Winnipeg. Yesterday 9.40 a.m. Midland Queen, 1.30
p.m. 2.30 Fair-
mount, 4.10 p.m. 6 p.m.
Natironco.

Keywest, p.m. Algonquin, 2.50

Westerian,

p.m.
5 a.m. Cabotia,

EXCEPTIONAL MARGIN ON SHORT GRAIN
ORDERS.

Many prominent grain firms,
the United States, have issued notices to their clients
saying-that they did not care to undertake
on the short side of wheat,
and when

both in Canada and

contracts
except for cash delivery
were excepted,
all the from 2
only the smaller orders

these orders exceptiona
margin was demanded,

cents.

ranging
at these figures,
were accepted.

way
Even

RESOLVED TO CLOSE COFFEE EXCHANGE.
New York, July 29.— The coffee market showed re-
newed weakness at the opening. The closing of
Havre market and Brazilian
prompted another flood of liquication by
foreign holders. Sept., 7.2
7.30, off 26; Dec. 7.57, off 19; 7.72, off 22; May,
7.78, off 23. Members of the exchange adopted a re-
solution giving board of managers authority to close
the market for trading purposes only at any time to-
day.

depressing advices
local and

Prices we 2, off 24; Oct.

March,

SHIPS GOLD FRIDAY.
New York, July 29.—National City Bank is ship-
ping $2,500,000 gold to London by the St, Louis whick
sails Friday. Gold was withdrawn from the Clearing
House.

REDUCTION IN OIL.
Houston, Texas, July 29.—Standard Oil Company
of Louisana has reduced crude oil in De Solo and Red
River districts 5 cents a barrel, making the price 9f
cents a barrel.

REGULAR DIVIDEND.

New York, July 29.—Buffalo, Rochester and Pitts-
burg Railroad has declared a semi-angual dividend of
2 per cent. on the common stock against 3 per cent
in the previous half year. Regular semi-annual divi
dend of 3 per cent. was declared on preferred stock.
Dividends are payable August 15 to stock record
August 10.

The Suez Canal is being actively drkdged with a
view of making the maximum @raught of water 30
feet, ‘which it is expected will be accomplished eurly
next year.

July 21

July 21
July 22
July 22

Southunpton CCXL=TA o o v SR00 ....me aa | Mount Royal, Antwerp

Kenilworth, Barcelona .. .. .. .. +. . 2+ July 24

Devona, Newcastle .. .. .. .. « «¢ o0 o oJuly 28
Manchester Jommerce, Manchester .. .. .. ..July 25
Scandinavian, Glasgow.. .. .. .. .. July 26
Canada, Liverpool .. .. .. .. .. .. .July 26

Letitia, Glasgow ..

ceonduly 26
e dJuly 28

In 7 am. Morwenna.

Lv. MONTREAL
Ar. cchao

—
New Lake Shore Route

¥ .TO Tﬂoﬂ'ﬂ) i

via Belleville, Trenton, Brighton, Colbdthe, Port Hope,
Newcastle, Bowmanville, Oshawa, ‘Whitby. Leave
Windsor Street 8.45 a.m. 2 }

PORTLAND, KENNEBUNK, 1
OLD ORCHARD.
Lv. Windsor Street .. .. .:19:00 5.m.; *9.05 p.m,
Through Parlor and’ Sféeping Cars.
{Daily €x. Sungay. *Daily.’
STEAMSHIP SPECIAL. =~ !
Leaves Windsor Station 8.30 p.m. Wednesday,
July 20th, i
MAIL AND PASSENGER SPECIAL.
Lv. Windsor: Streét 10 am,
Thursday, July 30th.
Connecting with R."M. S. Afsatian:
Trains will run direct to ship’s side.
TlCKET OFPICES-

141-143 St. James S e Main $12
Windsor Hotel, Ph:’cle Vlner -n( wt-ﬂw Street suuom
RAILWAY

GRAND TRU&kvaYSTEM

DOUBLE TRACK' AEL ‘THE WAY
Montreal--Toronto--Chicago

THE INTERNATIONAL LIMITED.
Canada’s Train of Supcrlor rvice.
Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.m,,
Detroit 9.55 p.m., Chicago' 8:00' aaniy dafly.

IMPROVED NIGHT SERVICE,
Leaves Montreal 11.00 p.m., arrives Toronto 7.30
a.m., Detroit 1.45 p.m., Chicago, 840 psm. Club-Com-
partment Sleeping Car Montreal to Toronto daily.

SETTLERS' EXCURSIONS
To Porcupine, Cochrane, Haileybury,
and other points ‘on T, & N. O. Ry.
Going July 30; returning until August_9.
PORTLAND—MAINE COAST—THE ISLANDS.
Summer Tourist Fant——'l‘hrough Service.

122 St. James St. cor. St Francols Xavier

CITY one Main €9
TICKET Windsor Hotel ** Uptown 1188

OFFICES: Bonaventure Station 18 Main 8229

A CAR FERRY.

To facilitate travel to the San Francisco Fair the
Northern Pacific and the Great Northern rallways
slan to ferry fast passenger trains between Tacoma,
Seattle and Astoria across the Columbia river from
Kalama, Washington, to Goble, Ore.

In view of the increasing passenger and freight
traffic to the West Indies and the Panama Canal
the Hamburg-American Line is adcding two of its
modern equipped liners, Konig Wilhelm IL and Konig
Friedrich August, to its regular Atlas service.

CANADA STEAMPSHIPS LINES, LIMITED.
Location of steameérs at 6 p.m.:—
Canadian—Due to clear Fort William to-day.
Acadian—Due up Kingston to-night.

Calgarian—Montreal.

Fordonian—Up Soo 8.16 a.m. to-day.

D. A. GordonWelland Canal, westbound.
Glenellah—Arrived Montreal 8 a.m. to-day.
Dundee—Montreal.

Dunelm—Left Toronto 2 p.m., eastbound.

Strathcona—Due Fort William.
Donnacona—Montreal.
Doric—Down Soo 10.30 a.m.
D. A. Jagques—Cleveland.
Midland Queen—Left Port Colborne 10 a.m. to-day.
Sarnian—Due to clear Port Arthur to-night.

A. E. Ames—Due Windsor.

H. M. Pellatt—NMontreal.

Rosedale—Arrived Montreal 4 a.m. to-day.
Neepawah—Fort William.

Bickerdike—Due to clear Port Arthur to-night.
Beaverton—Left Montreal 4 p.m. for Pt. Colborne.
Tagona—Montreal.

to-day.

. Kenora—Montreal.

Arabian—Montreal.

Ionic—Leaves Montreal to-day.

Bulk Freighters.

W. Grant Morden—Left Port Colborne 1 a.m. to-day.
Emperor—Up Port Huron 3.30 p.m. to-day.
Midland Prince—Point Edward.

Midland King—Port Arthur.

Emp. Ft. Wm.—Left Edward Point 11.30 a.m. 27th.
Emp. Midland—Up Soo 6 a.m. to-day.
Martian—Cleared South Chicago 2 p.m.
‘Winona—Point Edward.
Stadacona—Cleared Rogers City 3 p.m. 27th.
Scotish Hero—Port Arthur.

Turret Court—Port Arthur.

Turret Cape—Due down Port Huron.

Turret Crown—Montreal, discharging.

A. E. McKinstry—Left Montreal 9 a.m. to-day.
Renvoyle—Left Port Colborne ‘1 p.m. to-day.
Mapleton—Clark City.

Haddington-—Montreal.

Cadillac—Mentreal.

Natironco—Left Port Colborne 7 p.m. 27th.
Belleville—Left Belleville 6 pm. for Deseronto.
City of Hamilton—Arrived Hamilton 7.10 am. to-
day.
City of Ottawa—ZLeaves Montreal to-night for Corn-
wall. !
Wahcondah—Torento, loading,

_to-day.

It is claimed that thus far, shipping to the extent
of 1,400,000 tons gross has been built on the Isher-
wood longitudinal system. Of this ameunt 200,000
tons gross has been built in this country.

C. P. R. EARNINGS.
Net earnings for the montli of June were $3,335,624,
a decrease of $292,129, or 8 per cent. ‘This compares
with ‘a 16 per cont. decrease for May.
For the full year gross earnings total nzs,xu 828,
1 decreaseé of $9,680,000, as compared with last fiscal
year.

"Drummond Realties,

‘There were ‘forty-four transfe
terday, of which the largest wa
was the sale of seventy-three ve
to 608, fronting on Duncan- str
outremont. They were sold by
ers to L. Veroneau and others,
the sale by J. Flneberg and ott
est, of lots Nos. 176-371, 872 an
street west, ared 12,508 square
other sales were as follows:
@. Menard and others sold to
geven lots of land in the Parish
bout 33,921 square feet, with bu
301—1»8. 301-36, 299-34, northeast
291-41 for $23,364.45.

48 and

Mrs. C. Darabaner sold to I. I
lots of land known as Nos. 135
Louis, with buildings thereon, ai
34 to 48, St Zotique street, for §

HOLOERS OF AEAL-EST
HAVE NO N

Mr. Cradock Simpson Says that
Affect Real Estate Situatio
is Likely.

wrhe present European trouble
local real estate market in so f
money market,” ‘Mr. J. Cr
well-known local real estate bro

said

with a representative of the Jour
day.

That there will be little sacri
at present prices except by thc
money, and these will be more re
else than their real estate, whicl
value, is the opinion of Mr. Simj
is no likelihood of any panic in tl
but things will be quieS on ace
situation.

NEW YORK LIFE F

Plaintiff Demands Judgment th
the Aforesaid Defendant D
mernit of Earnings be De

(Exclusive Leased Wire to The Jo
New York, July29—Suit has be
Court of the State of New York
Insurance Company against New
pany and Farmers’ Loan Trust C
under the adjustment mortgage of
Compapy, Alexander J. Hemphill
Guy B ripp and Harry Bronner,
demands judgment that the apprc
directors’* statement

defendant
earnings of the New York Railw
agide and be declared void and o
York Railwa
for all income and earnings from

the defendant New

| Real Estat

Quotations for to-day on the M

Exchange, Inc., were as follows:

Aberdeen Estates................
Lt e soinie sco srocoimisiotmioisinias

Bellevue Land CO....ovvvvennecnns

Beaudin,

Bleury Inv. Co.
Caledonia Realty, com.

Can. Cons. Lands, Ltd....
Cartler RERMY vns i o sanssvay
Central Park, Lachine ..........

Charing Cross Industrial,
Corporation Estateg

com. 8

City Central Real Estate, com...
City Estates ...................
Cote St. Luc'R. & In. Co.........
C. C. Cottrell, Ltd., 7 p.c.; Pfd.
Credit National ............

Crystal Spring
Daoust Realty Co.,
Denis Land Co
Dorval CO:uis o v o aee
Ltd.....oc0.
Eastmount Land Co....
Fairview Land
Fort Realty .............c......
Greater Montreal Land, Com. .

DO BIA: 555w o sacssaavsiis
Improved Realties, Ltd. Pfd.

Do, Com. ...
K. & R. Realty Co.
Kenmore Realty Co.
Les Teresa Ciment, Ltee.
Lachine Land Co. ..............
Land of Montreal .. .. ..
Landholders Co., Ltd.

Lauzon Dry Dock Land, Ltd
La Societe Blvd,, Pie IX.

La Compagnie des Terres de Cim
La Compagnie National de L'Est
La Compagnie Montreal Est ....
La Salle Realty ................
La Compagnie a'tmmeuble Union,
IALCumpagnle Immobiliere du Cai

Land Co.
Litd.

Land

(2], ARTRI.

La Compagnle Industriel et d'Imn
bles, Ltee,
La Compagnie Montreal Ouest d
D. de @. ook
Longueuil Realty Co.
L'Union de PN
Mountain Sights, Ltd.
Model is B9 % T e SO A
Montmartre Realty Co,
Mont, Dep, Corp. pfd. .. .. .
Montreal-Edmonton Western Lar
Inv. Co. of Canada ..........
Montred! Extension Lana Co.
Montreal Land and Tmprovement
Montrea] Factory Land ........
Mont. Lachine Lana Syn, Ltd.
Montreal South Land Co, Com. «
e ¥ "y
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rday,
= was the sale of seventy-three vamnt lots, Nos. 38-486

to 508, rrontlng on Duncan street, now McEachran,
outremont. “They were sold by L. Maison and oth-
ers to L. Veroneau and others. The next highest was
the sale by & Figgberg and others to M. L. P. For-
est, of lots Nos. 176-871, 372 and 378, on Sherbrooke
street west, ared 12,608 square feet, for $31,265. The
other sales were as follows:

@. Menard and others sold to the city of Montreal
geven lots of land in the Parish of Sault au Recollet,
about 33,921 square feet, with buildings, lots. Nos. 311,
501168, 301-35, 299-34, northeast part of lot No. 291-
48 and 291-41 for $23,364.45.

Mrs. C. Darabaner sold to I. Litwin and others five
Jots of land known as Nos. 1358 and 1359, Cote St
Louis, with buildings thereon, and bearing civic Nos.
34 to 48, St. Zotique street, for $15,900.

HOLOERS OF REAL- ESTATE
HAVE NO NEED TO WORRY

Mr. Cradock Simpson Says that Money Market Will
Affect Real Estate Situation, but no Panic

‘rhere were forty-fous transfers of real estate ves-|
of which the largest was for $49,852.56. This

= FAE L0551 ONTED O
SHOMS ARG IGAEE

Suffragettes Are Blaimed For Large Part of Increase
in Fire Losses For First Six Months
of the Year.

(Exclusive Leased Wire to The Journai of Commerce.)

London, July 29.—The Times places the fire losses
in the United Kingdom for the first six months of
1914 at £2196,700, as compared with £1 5,000 for
the same period in 1918. The increase in 1914 is
attributed largely to the outbreaks of the suffragettes.

POLYHOLEERS A STARTING
0 BORROW ON- POLICIES

Brokers Call for Margm and Loans Are Being Made
on Policies to Help Speculators Out of Tight
Corner.

European troubleés and the unparalled condition of
the stock market, and calls from brokerage
for more margin, are being felt by life insurance of-
fices in the city. At the head office of one
insurance company this morning, there we

houses

arge life
320 pol-
icyholders made aplication for loans on their policies
The loans we

all mude by the company whenever

is Likely.

wrhe present European trouble will only affect the

local real estate market in so far as it affects the
money market, said Mr. J. Cradock Simpson, the
well-known local real estate broker,
with a representative of the Journal of Commerce to-

in an interview

day. |

That there will be little sacrificing of real estate
at present prices except by those who need ready |
money, and these will be more ready to sell anything
else than their real estate, which they know is good |
value, is the opinion of Mr. Simpson. He
lihood of any panic in the rcal estate market

says there

is no like

but things will be quiet on account of the money
i

situation.

Plaintiff Demands Judgment that the Approval of |
the Aforesaid Defendant Directors’ State-
mernit of Earnings be Declared Void.

(Exclusive Leased Wire to The Journal ef Commerce.) |
New York, July29—Suit has been filed in Supreme |
Court of the State of New York by New York Life
Insurance Company against New York Railways Com-
pany and Farmers’ Loan Trust Company as trustees
under the adjustment mortgage of New York Railways |
Compapy, Alexander J. Hemphill, Edwin S. Marston,
Guy Tripp and Harry Bronner, directors. Huiuliff'
demands judgment that the approval of the aforesaid
defendant directors’*statement of the semi-annual
earnings of the New York Railway Company be set
aside and be declared void and of no effect and that
the defendant New York Railway Company account
for all income and earnings from January 1, 1912, “’j

| precedent in the history of ¢

| holders will be forced to lapse in paying their prem-

| to recover dam

applications were made,
These loans were in almost every ¢
polieyholders who were long of

se made to

stocks and had heen
called upon to meet more margin calls.

Such a condition of affai is practically without

anadian companjes.
Life insurance agents who have been trying to write
new business during the last two or three days, have
met with little success.  No one h:
least so they say, and in the present condition of af-
fairs seem to want to hang on to whatever they have
with the hope of !

s any money, at

getting into the stock market when
the turn comes. One of the oldest and most experi-
enced agents in the city stated that he had never
known a similar state of affairs. It is feared also that
if things continue to get much worse many policy-

iums when they come due.

Joseph Kodensky hasegentered suit the City

of Montreal under the Workmen's Compensation Act

for an injury to his foot on Aug-

ust 12th, 1913. The
street, where piaintiff was working for the city as a
carter. He claims thit a

accident occurred on Notre Dame

Tramways car frightened
horse, causi

it to run away, the heavy cart

sing over his foot

December 31, 1913, an'l that account be taken and

stated of the net income

as defined and provided, to
That
d net earn-

be ascertained in the wdjustment of mort

amount of the sz

said defendant pay the
ings fwhich shall be Jound 'to  be''applicable to the
payment® of the intevcst on the adjustment bonds

above the amount alre:

Iy paid into the hands of the
special receiver to be disposed of under direction of
the court for the henelit of the plaintiff and all other

holders of the adjustment income bonds.

Real Estate and Trust Companies

Attends Halifax {Convention

HON..-G. H. MURRAY.

Hon. G. H. Murray, Premier of Nova Scotia, who is
slated to speak at the banquet of the Canadian Life
Underwriters' Association Convention in Halifax to-
morrow night.

AMERICA'S HEAVY FIH[ 1055
15 DUE TO CARELESSNESS

Chalmers Rutherford Says Whole. Trouble With Peo-
ple on this Continent is That They are
Ready to Take a Chance.

The following article by Chalmers Ruth-
erford, western insurance expert, appears  in
the next issue of Industrial Progre and

is a reply to a statement recently made by Mr. J.

Gardner Thompson, Canadian man: r of the Liver-

pool and London and Globe, through the Journal of

Commerce.™> The whole discussion “shows  the 1t

attaghed in the W

impor ce which is now beir

5

as well as in the st to the important subject of fire

prevention.

Were some foreign power to conquer the nations

on this continent and levy a tax nl 50,000,000 a year,

it would have a serious effect |z|nm the welfare of the
people.

How many of us realize that we are at the merey
of any cnemy—fire, to whom we

0,000,000,

annually pay tribute

amounting to

Various reasons are given'for th'e smaller per capita
0ss in rope.  The Canadian man 'r of one of the
large i lish companies, is reported by the Journal

of Commec Montreal, iven the following

ion, “In fact fire insurance in Europe is on

as havin

explaa
a distinetly higher moral plane than it is here We
advanced civilization in the New

may boast of our

World and our wonderful: economic development, but

we have still some things te learn from the Old World

and among them is a détent evde' of 'husine morality.

This applies particularly th fire insurance—not only

on the continent, but in the United Kingdom as well
there i a higher tone of husiness ethies and morality,
as far as fire insurance is concerned, than in Canada
and th

are aware, are per capita of population,

United States. The losses from fire, as you
higher in
Canada than in any other country in the civilized

ahout

worid. The ca s which operate to bring
this result are principally faulty construction of huild-
inefficient fire protedtion, culpable and criminal

standard on the

i1

carclessnes and a low moral busness

part of the peopde.”

The zentleman just quoted is mistaken in his diag-
nosis of the situlttion, and in passing T mizht state
that the general moral tone of the people of North

America is quite as high and sound as that of any
other people in the world.

The principal reason for the great difference hetween
ste of North America and urope is that

fewer wooden buildings in Fuarope and

the fire w

there are

practicaly none in the large citics.  While the use of

non-contbustible materials will aiccount fora laree per-

centige of the diference, yet the faet that New York

2% | with an erige construetion cgual to that of any Furo-

pean city and with mare strictly fire-proof buildings

than all the cities of Kurope and a fire department

ceond 1o none, has a hizher per capita Joss than any
larce city in Furope, is proof that there are other
reasons, '

The people of the North American continent are
the richest, the most wastetul and the most cireless

people it the world

not taken mueh notice of the fire waste, which has
T0.000,000 annually in 1878, to the
This fearful

grown from about §
present cnormous fizure of $250,000,000
swinning to make itsclf felt The people feel

and in other ways

loss is I
ed cost of living

it in the incre:
Wize that it is

The general public is heginning to

not the insurance companics that carry this heavy

burden, but the people themselves

The biiildings burnced on this continent h year

s of 2

) to New

would, if placed side by side, line both si

street long enough to extend from Chicag
York.
The per ¢

in the United States and

33 cents in

pita fire loss

50 as compared with

Canada av £
Europe. Canada has a greater per capita fire loss
than any other country from which complete records
are available, the average being somewhere about $3.00.

Many prominent men have of late advocated the en-

rding fir similar to those in

acting of laws r
force in most European count

s, particularly Ger-
whereby the individual is made responsible to

many,

the state for any fire that may occur on his premis
and also for damage caused by fire spreading to ad-
It is claimed that this would lessen

1t, but it is a question,

joining property.
the number of fires
whether ' the people on this continent would stand

It mi

for such drastic laws,

It is a dard question to s
apply, as there seems to be ¢
heavy fire logses on this continent,
ing sentiment against the fire waste,
ment in our building laws and the
increasing cost of same,
situation.

solve, just ‘what remedy to
riety of reasons for the
but with the grow-

the improve-
adual elimina-

tion of wood, owing to the
we may expect steady improvement in the

When answering advertisements, please mention

The Journal of Commerce.

SMOKE VAFIADIS

Quotations for to-day on the Montrcal Real Estate | pont. Deb., Corp, Coin .. .. ... 40 50
Exchange, Inc., were as follows:— Bid. /\\l\ul‘ Montreal Welland Land Co., Ltd., I'fd. 75 95
Aberdeen Estates.......cccoeeveeecns 120 125 Mont. Westering Land .. .. .. .. .. ... 85
Beaudin, Lid..........ooivieiniiinnn. 200 201 | Montreal Western Land .....o.o..... 75 50
Bellevue Land CO:ic v ois o sijsiaissviais oia ¢ 80 | Do, Gotibi & s s s 0 e s s nimslbsimininse 10 P43
Bleury Inv. Co. 97 i\[uuml Bond & Reallic i ¢orp. of Can. 76 a
Caledonia Realty, com. 20 | National Real Est. & Inv. Co. Ttd.

Can. Cons. Lands, Ltd.... 3 ui,‘ ‘ Common 10 121
Cartier Realty 80 100 Nesbit Heights ... o SO |
Central Park, Lachine s 100 108 | North Montreal Centre .o... 125
Charing Cross Industrial, com. 8 p.c.. 10 20 ’:\'unh Montreal Land, Ltd. ......... 150 156
Corporation Estateg . ... ... ... ... 70 T4 ‘ Notre Dame de Grace Really Coo ..., 102 125
City Central Real Estate, com....... 15% 20 i:\'nrth_ Mont. Land, Lid. ..... ORI 1} 156
City Estates ..........ocoveveeeenes 90 110 Ottawa South Property Co., Ltd. .. 170 18414
Cote' 8t. Luc'R. & In. Co.eevvvneesinn 50 b8% ! Orchard Land Co. 100 U]
C. C. Cottrell, Ltd., 7 p.c., Pfd. ...... 14 20 | Pointe Claire Land 150 160
Credit National ........ 120 140 Quebec Land Coios i in i sassvaissnns 175 17814
Crystal Spring Land Co. 656% 69 Riverview Land Co. 109 20
Daoust Realty Co., Ltd. 68 95 | Rivermere Land Co. 6 70
Denis Land Co. 105 Rivera Estates Co. 86 100
Dorval Land € 541% | Rockfield Land Co. 201, 313
“Drummond Realties, 100 1131% | Rosehill PPark Realties, Ltd. 15 23
Eastmount Land Co... 105 110 Security Land Co., Reg 7% 80
Fairview Land Co 120 125 Summit Realties Co. ......coviiiien 60 65
Fort Realty ............cevveinnnne. 25 38 St. Andrews Land Co % 10
Greater Montreal Land, Com. ........ 225 300 St. Catherine Rd. Co. 50

Do., Pfa. s 100 118 | South Shore Realty Co. ceoveininnn. 4914 50
Improved Realties, Ltd. Pfd. ........ 60 64% | St. Paul Land Co 600 700

Do, Com, 15 18 | St. Denis Realty Co. ....... 75 9814
K. & R, Realty Co. 533 75 l 3t. Lawrence Blvd. Land of Canada 100 135
Kenmore Realty Co... 70 8214 § st. Lawrence Inv. & Trust Co. 85 90
Les Teresa Ciment, Ltee............. 40 65 St. Regis Park ....... T 95 103
Lachine Land Co. 149 Transportation, Pfd. .......cooeenenn 65 70
Land of Montreal .. 669 | Union Land Co. ......ooveveeenens oren e 8 95
Landholders Co., Ltd. o e e 58 Viewbank Realties ..... 145 150
Lauzon Dry Dock Land, Ltd......... 100 105 Wentworth Realty Co. 140 4
La Bociete BIVA P16 IR Josd i 0 64 Westhorne Realty Co. ............. 75 783
La Compagnie des Terres de Ciment. = 40 66 |West.End Tand Coi.cieiiiiisvenes 65 94
La Compagnie National de L'Est .... 80 110 Windsor Arcade Ltd., 7 p.c. Pfd, with
La Compagnie Montreal Est .90 95 100 “Di6. HODUR; sy iwssssmamianio sawwmns 80 843
La Salle Realty .................... 97 100 Trust Companies:—

La Compagnie @'Immeuble Union, Lte. 55 70 | Crown 110
La Compagnie Immobiliere du Canada Eastern 160

Ibee. o viubesdnioo Suriiy Soh - AD 75 | Financial .......oo..o. 136
La Compagnie Industriel et @ Immeu- Marcil Trust Co. 259

bles, Ltee, PR s s KT BN 100 | Montreal .......coeeiiiieiiiiiniiins 181 200
La Compagnie Montreal Ouest de N, National ..... 221 2223

D. de G., 91 100 Prudential, 7 p.c. Pfd., 90 116145
Longueuiy Renlty 2 MR ’ 95 100 Prudential, Com. 490 505
L'Union de rest ..... 162 Do. Pfd. ..... . 90 116%
Mountain Sights, Etd, ...i000s 85 90 Bastern Securities 80 9%
Model City Annex ...4\.eseeserenss 61 % Bonds:— ) ‘
Montmartre Realty Co, v.oounn 10 1014 | Arena Gardens, Torénto. [ UPRRER 85 9
Mont. Dep, Corp. pfd. .. 70 80 | Alexander Bldg., 7:p.c. sec. Mort.bonds ;

Montrea].- -Edmonton Western Land & with 50 p.c. bonus, com. stocks .. 75 80
InV. Co, of Cnala .............. 90 o5 | Caledonian Realties, Ltd.. 6 pc.debs 75 84
Montredl Extension Land Co. ...... 95 106 | City R. & Inv. Co. Bonds .o 80% fj'-"/é
Montreal Land and Tmprovement Co.. 95 125 | City Centrdl Real Estate 70 4%
Montrea) Factory Land siu.esseeces 56 70 | Marcil Trust Gold Bond Bo_ 101
Mont, Lachine Lana Byn, Ltd. .. o5 125 Montreal Deb. Corp. 6 p.c. .441x fo

40 60 ' {R. Transportation Bldg. wr 69% 0%

treal South Land Co, Com. .

Celebrated Egyptian Cigarettes

FIRE FIGHTERS 0 ASSEMBLE
IN SAN. FRANCISCO SO0N

On August 28th, Fire Chiefs From All Over the Paci-
fice Coast Will Assemble in San Francisco to
Witness Marvellous Collection.

Sm\ Francisco, July 29.—As a preliminary to the
“Insurance Week" celebration to be held at the Expo-
sition Grounds next year under the auspices of the
commission in charge of the World's Insurance Con-

gress Events, fire fighters from all over the Pacific

Coast will assemble in San Francisco, August 28th, of
this year, to witness a demonstration of the largest
and most modern collection of fire fishting apparatus

ever assembled.

The fire protection of the Exposition, when fully
installed, is said to be the most remarkable
cient of its kind in america. It will be more than
double that of any former Exposition.

There are three fire stations on the
ready completed.  Station No. 1 has the

combination pumping engine and

minds al-
following
equipment: One
he
cighteen men

wag n, one hose waggon with turret nozzle and

The two stations have between them 500 feet of 3

inch hose, 5,000 feet of 2% inch hose,

1000 feet of 11

inch hose.

Seven engine companies, one
chemical engine
of ninety-two men of the San Francisen Fire Depart
ment are locoted within one and one-half miles  of
the Exposition.

The hich pressurc water mains and hywdrants are
all laid and in service, except the loop through the
stock exhibit, and the system is supplied through o
four inch by-pass and a twelve inch gate ot Chestnut
street. A pressure of 300 1hs, ean be obtained by draw

ing from the Twin Peaks R

rvoir,

The automatic sprinkler equipment  has  already

been completed, in the Manufacturers, Liberal Art

Agriculture, Education and Foo

WESTER

FIRE and MARIN

Assets Over - -

Losses paid since

organisation over $57,000,000.00

HEAD OFFICE, - - TORONTO, ONT.
W. R. BROCK, President

W. B. MEIKLE, Vice-President ang
General Manager

\I()\}l(l_ AL BRANCTI

. PETER STREET
BICKERDIKE, MANAGER

Products Buildin

ASSURANCE
COMPANY

. Incorporated 1851
$3,500,000.00

ROBERT

and effi- |

ladder truck,  one |

OLD SHPMENTS ARE
HARDLY INSUHABLE NOW

Underwriters Not Anxicus to Take Great Risk in
Case of War, as Vessels Would Certainly be
Captured. " "

New York, July Insurance men refused tempor-
arily Monday to write any moere insurance on gold for
shipment to Europe on the transatlantic liners. Fear
that the gold might be captured on the high seas in
the event of a general European war is the cause of
their action.

At least one large en

gement of gdld wasd held up
because of the refusal of underw

consignment even at hig)

riters to insure the

préemiums,

The Kronprinzessin Ceellie, which ¢ erday

a Ger-

large consignments for London and Pg
The nietal 1e
be at war with Germany before the end

Should Germany he at war after the

tined for countries that

of the week

Kronprinzessin leaves New York, the cargo of thig
| vessel would be a rich prize, and a fleet of warships
would undoubtedly endeavor to secure the gold.  In
such an event, the curions performance might he seen

of French and Engzlish war ves

endeavoring to de-
German fleet

s doubttul if the vnderwriters here would insure

|

‘lvml a German merchantman agminst o
| more than $16,000,000 wo'd by o single vescel, The risks
| taken on fie cold enwagements were divided among

| practically all the companies  writing marine insur-

and one monitor battery, and a total |

RECENT FIRES

Two horses were hurned te death and the lives of
N persons were imperiled last night by a fire which
Poriginated fn the stalde of ML Latonde, frait dealer, of

T West Notre Dame street, and destroyed sheds

or o considerable e between Notre Dame and
family of A, Danofsky, of 404

ned by Captain Ainey, and

Workman strects

Warkman street, w

. ] )\ .
Constable Sauve, of ThaUx, Cunegonde police station,
sick child

cradle by Captaln Ainey

from their apartment on the third story, o
being carvvied down in it

Mreo Lalonde is the hieay

stosufferer, he losing two

of harness and o considerable quantity of hay

i o heside

two horses Damage  will

mant to about $2,500
»

Hamiltan, Ont Taly A £4.000 fire destroyed the

I'recman hoat houses here this morning Aside from
the aetual loss of the hoat houses, over twenty sailing
vessels of simall size,

ind motor launches, several of

them of great vadue, were either burned or sunk, The
rned,  The

$1.000 insurance,

mount of nsurance can not yet be o e

Irecman hoat hiouges carried only

When answering  advertisements,  please mention
The Journal of Commerce.

I

ASSIFIE
DVTS.

FOR SALE.
KINDLING WOOD FOIC THIE MELION —Kindling,
$2.20; Cut Hardwood, § Mill Blocks, $2.00 per
lond. “Molagcuit” for horses. J. ¢ MeDianrmid

102 Willinm Street. Tel Mion 4

pecii

BROS., 720 DORCHESTER W
(Sundays excopted) Hiave

TUCKWIELL
Open evenings
inducements to offer in o limited number of be
Puncture-proof, also tives for Ford cars

|

|NEW  BRU WICK. Well
district, 200 aere dairy farm, 100 acres enltivited
cuts 70 tons hay; large Z-storey house, 4 room

barns, 30x46 and 42x600 water land onocement
floor: % miles from tow station;
on ot onee; price
mor at 6 oper cent

Moncton, N.B., Canada

Jocated in o prosperon

noand railwiay

POsse

Write S, Lo T Harvison

crnlly Nitted for en
order

and T ly for the water
tomers who cannot ose it i
are to sacrifice for $1500 atio the following bir
hattery; 15 valt

season, hi

gains: 60 volt. 60 amp stor

apple dynamo;  electric
deck control polished bris earchlight, the 1ol

also one magnetic

for $50; or will sell separately
$10, all in perfect order Bargains, M. J. O'Fara

street east

1200 DeMontizny

We aie powerful cnough to expel this enemy when-
ever woe make up oour minds to do o so In the past
we have heen so hnsy making money that we have |

I MISCELLANEOUS.

TIONS OF DRAINS, CELLARS AND CON

EXCAV )
crete work.,  All worl aranteed to he satisfae
tory Domenik Vocisano, 259 Centre St Vi

WANTED TO BORROW.

on first and second mort:
of sale wurlnwrl
Lawrence Boulevard.

MONLY TO LOAN,
city property only:
Lande Realty Co. 1911 St
Tel. St. Louis 8230

halance

T who wishes to borrow .$2.500
on first mort : on a revenue producing prop-
erty worth $5,500. Will pay 6% per cent. ir

Homes Limited, 357 St. Catherine St. West. Te
Up. 6689.

WE HAVE A CLIE

LOTS FOR SALE

L()lﬁ l”l( \Al E T POINT CLAIRE
ot by 115 1 L deep. The chance of a lif!
going at T% cents per foot., Cash required $3
balance easy | 1iments spread over four v
High location, near both stations and Lake
Louis. Apply P..O0. Box Z§14, City.

S(

hl\ HOUE e
ton, Lnn;{ Island, $600; or will

. centrally located, in Southamp-

“piano.” 34 Wav street.
AUTOMOBILES TO RENT.
\I:"VI;UM()B{LI:BC ERS' F \(‘HA\( E, 231 Berri St.
—Autos to rent by day or hour, for all occasions,
Careful

drives, weddings, etc. Seven passengers.

chauffeurs. E. 419

AUTOMOBILES FOR SALE.

SALE.—A Bargain. E. M. F.,

AUTOMOBILES F(JP
: 30 h.p. runabout, new tires, cost $1,250, for 3650.

Money accepted only. Apply L. P. Prairie, 340

Christophe Columbus, or St. Louis 2797,

$1,000 in cash and $3500 ]

LEADER OUTEFIT, 20 £, fitted with 3 hop. motor, new |

antomatic eat-out; one |

exchange for |

2¢ Per Word “for' the

First Insertion . « &
1¢ Per Word for Each

Subsequent  Insertion

D

SITUATIONS WANTED.

ny honest person with a tttle th can
impie g tment neor Montreal that
wealth i ery { time. Only
") o wriLe g Journal
I, Mo o1

WANTID
learn of
will mean

af Cominers 1ead

| peaple inearn
QUALIFTIED ACCOL I (LA, offers hig ser-
T Niees as secretary- treasurer or comptroller to
winddly established concern. Highest references,

| i 2N Jonrnal of ConiToe ree
| -

vnts reliable party
ylesmen.  Should
$300 to $1,500 will
Refer-
KFisher

SUBSTANTIAL CORIPPORATION w

Lo establish o

fice and man

1 pary $3.000 (o $15000 annoatly

i finance hisine vou handle own money.
| exehnneed s Manager, 406
Chieago, JI

M
|

I WANT D $2.000 capital, mannfacture hand w.xpnnvl
| lio other specialties; ex-
Gieneral  Delivery,

T anpein Canada
propasition Addre . Vi
Iartford, Conn., U.S.A

SUMMER RESORTS.
| DIGBY—NOVA SCOTIA.

LODGE ROOM  AND  COTTAGES
rown, for illustrated hooklet

Write Aubrey

j BOARD  Fairmount House has a few va-
| canel and hoard, plenty of shade,
| convenient to ost Office and Lake; young ladies
Apply Mrs. M. McClay,

SCMMER
cood rooms

and gentlemen preferred,
Bondville, 17, Que

AINS Torquay House., —
Good board, hoati ithing, driving free; con-
veyanee to and from station; long distance tele-
phane Terms, $7 and $9 per week. 8. H. Sobey,

‘} LAURENTIAN MOIL
|
|

$50,000 WANTED i‘ Arnndel, Que, o
P oe o rOperLy. Add 38
o sodi W) BuITL anll peenien BERE o S BUSINESS PREMISES TO LET.
: ’ , b S
TW0O MANUFACTURING FLATS, 2 "00 f"('[ each.

Two manufacturing flats, 1,100 feet each. Best
lizhted flats in city. Corner of Little Craig and
St James streets. Apply Mitchell Realty, Limited,
%2 Bank of Ottawa Bullding. Phone Main 6689,
222 ¢ City.

FLATS, \\ A)(I HOUSES AND
ed, to let, in several locations.
to suit tepant. Very advantageous.
. Denis. K. 891.

I'A"’X'UHY CONSTRUCTION BUILDING of 4 flats
and basement (new) for manufacturing or storage.
Lighted on two sides elevator, floors about 1,000

re feet each. Just off Victoria Square on
tion Lane. Appl P. O. Bov 940.

\\ B Jl;\\ E some very ﬂm ufnren show rooms, in the
\\unlwr Arcade Building, corner of Peel and St.
Catherine streets, and Southam Building, 128
Bleury street. For further particulars and book-
let, apply The Crowh Trust Company, 145 St.
James street. Maifi 7990.

[ divhe =

| STORES TO RENT at 276 and 278 Bluery street,
| Apply F. A. Scroggie, St. Catherine and Bleury.

; FOREIGN.

|- :

| RUIT, TRUCK AND POULTRY FARMS in famous

Houston district of Texas Coast Country, only $6
monthly; no interest, no taxes dnd share in ex-
tensive oil development; crops pay $50 to $350 an
acre; fine climate; good water, ample rainfall;
splendid cash markets and best of railroad faeili-
ties. Write for free maps and literature. South
Texas Farm Land Company, 529 First National
Bank Bldg.,, Houston, Texas,
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The Area of Depression.

The business depression which has been mani-
festing itself throughout a large part of the
world for the past few months has not
omitted Canada from its embracing sweep.
There are indications, lLowever, that the de
pression, in-so-far as this continent is concerned, is
confined to a few localities and to a few industries
In Canada the West is still suffering from its recent
real estate boom, while in parts of that country the
crops will be below normal. However, on the whole
the crop will be above the average, while the prices
prevailing will more than make up for any shortage
in guantity.

Railroads in this country are also showing de-
creased earnings, while certain kinds of manufac
turers are finding business slow. On the other hand
farmers throughout the Dominion are prosperous
their crops are good, prices paid for produce are
high and generally speaking they have money to
spend for goods.

Lumbering, mining, fishing and other basic indus-
tries are not showing any appreciable effect of the
depression. In other words the depression is local
jzed both as to areas and to industries.

The same is true of the United States. The con
dition of that country is well set forth in the follow-
ing editorial from the Boston News Bureau:

“Whatever the cause of the business depression,
these.are times when cheerfulness is a real asset.
The man who possesses it is able to get real bar
gains—in securities, in metals, manufactured goods,
real estate and business opportunities. It may be
worth while to reflect that the skies are not really
as black as they look through dark glasses, and that
the business depression. does not cover the entire
arca of the United States.

“Whether one looks at geography, or  industries
or classes of people, there are large sections which
are now at least as prosperous as in normal times.
Agriculture, for example, is not depressed; for al
though in size the 1913 crops were about 10 per cent.
below normal, the prices received by the farmers
rose enough to make up the difference. Besides this
the cotton crop, which the government reports a:
late as December made out to be a very poor one
finally proved to be large after all; and the govern
mént had to revise’its figures. The agricultural de
partment now reports that farm products generally—
at farm prices too—are commanding the highest
prices on record.

“Investment houses, too, have some cause to be
gratéful. "The amount of new capital being raised
is fully up to normal, and not far below the highest
records; and bond houses all over the country are
doing an excellent business. The mining industry
excepting copper and iron, is with rare exceptions
in & prosperous condition; and even without coppet
and iron this industry represents an annual output
of nearly $1,500,000,000. The building business out
side of a few large cities is also thrh}lng; and the
thriving portion of the total industry represents an
anmual businéss of $800,000,000 or $900,000,000.

“The depression seems to be confined to manu
facturing, railroading and wholesale and retail trad
ing’establishments. These, including the depressec

‘porﬂons of the mining industry, represent about 35
per cent. of the total population of the country. But
of course, it should be remembered that there are
#some branches of manufacturing, such, for example
‘#is automobiles and various food products, which are
not at all depressed.

“@eographically, the trouble is confined chiefly to
the big cities. Certain it is that the tendency ir
Fecent times has been to make it more and more of
A luxury to live in big cities. Not only do these fee!
hard times the Wworst, but they also suffer the most
¢ from high prices in good times. The urban popula-
_ tion of the country represents about 38 per cent. of

the total.
“Sectlonally the depression is chiefly felt-in the
‘Atlantic coast states north of Atlantic City, and in

| the northern cities of the Pacific coast such as Spo-

‘kane and Portland. The former section is feeling
effects of the poor condition of the manufac-
g business, while the latter is suffering from a
ition of the boom fn the North«est.

“Probably it would be safe to say that the busi

selves. Although the situation seems hopeless at
the present time the day is swiftly coming when war
will be an anachronism, a relic of the days of bar-
barism., War yields nothing to the victor. that can-
not better be attained by peace. Germany has made
more financial and industrial progress in the last
forty years than she would have gained by twenty
wars, and yet during all that time not a single shot
has been fired. What have the European nations
to gain by war? Nothing but rancour and bitterness
and overwhelming financial burdens that will menace
their happiness and prosperity for a hundred years
to come.
If our readers want to know what war means let
them read the Report of the Carnegie Institute, which
was compiled by an Englishman, an American, a
Frenchman and a Russian, on the late war in the
Balkans. It has as yet been published in French
only; but those of our readers who are interested
can obtain free copies hy addressing the Carnegie
Institute, 24 Rue Pierre Curie, Paris, France.
Grave and judicial impartiality is the leading note
)f the Report. There is never an attempt at word-
»ainting; but the dry and detailed descriptions are
nformed with human feeling, and the result is a
picture as agonizing as that drawn by Napier of
he siege of Badajoz, or of the retreat from Moscow
oy Labaume. The Report may not please the par-
isan, but to the dispassionate historian it will be
»f inestimable value. To the social student it rep-
resents here and now a body ©of evidence which de-
mands careful study; evidence not only as to the
)ast but as to the future, for the volume includes
most interesting chapter on the social and eco-
iomic conditions in the peninsula, with suggestions
s to the lines of its future development.

Aside from the atrocities described, no chapter in
he Report is more significant than that which deals
vith the violation in the Balkans of tne rules of
nternational warfare. All the Balkan States were
signatories of the Convention of 1907, framed by
he Hague Conference to mitigate the unnecessary
iorrors of war by laying down rufes for the conduct
f civilized warfare. Every army without exception
‘iolated these rules. The Commisston found no evi-
lence that in any army, except the Bulgarian, had
my endeavor been made to instruct the soldiers or
:ven ‘the officers in the code. Prince and soldier
iolated these rules, and the result was appalling.
Che level of civilization in the Balkans is, indeed,
ow; but there is no evidence to show that European
oldiers are better instructed in the rules of ‘“civ-
lized" warfare, and that they will show any more
nercy to the enemy in the event of a great war.
)emagogues have so inflamed the hatred of France
or Germany that anything might happen in a great
Juropean conflagration.

But in any case the Balkan States are not wholly
o be blamed for the awful evils that were wrought.
The prisoner at the bar is, indeed, Europe; for the
-‘eal explanation of the crime is the rivalry and in-
rigue, the negative and corrupt policy of the great
rmanent firms which, under the mantle of diplom-
\cy, lent the combatants the arms and ammunition
vithout which the first war, probably, and the sec-
nd war certainly, would have been impossible. And
emi-official armament missions are still busily at
vork in Athens and Constantinople, at Sofia, Bel-
rade and Bucharest. The Report constitutes an ap-
real to mankind—not to mankind's sentimental gen-
rosity, but to its good sense, its self-preservation
nd its pruxré‘. But as long as the mind of ithe
dediaeval Age rules in the Chancellories of Europe
he appeal will go unheeded. It remains for the
workers to unite and refuse longer to present their
wdies as food for powder.

Harvest Time in Different Lands

The month of July is the most important wheat
arvesting month in the year as 35 per cent. of the
vorld’s wheat crop is harvested in that month.

During the three months of June, July and August
5 per cent. of the world's wheat is garnered, the
june percentage being 15 and that of August 25 per
ent. In these three months the wheat harvests in
vorth America and Central and Southern Europe are
ut.

In September about 2 per cent. of the world's crop
s harvested. During October and November opera-
ions cease but in December the wheat harvests of
he Argentine Republic, Chili 2nd Australia are gath-
red, these countries contributing 3 per cent. of the
vorld's total harvest. In January 5 per cent. is har-
ested and 'in February 1 per c¢ent. In March Egypt
ind India become active and contribute 3 per cent.
o the world's total. In April the harvest moves
iorthward to Persia, Asia Minor, Upper India and
Mexico, which contribute 7 per cent. to the world's
otal. In May Texas, Central Asia, China and Japan
10ld their wheat harvest which constitutes 4 per
ent. of the total.

The present month with 35 per cent. holds first
Jlace, the United States, Canada, Russia and Central
ind Southern Europe being the most important wheat
yroducing countries. All of these harvest wheat in
July.

The only other great wheat growing countries are
Argentina and India which carry on opérations from
Jecember and in March.

July sees an output of 1,312,000,000 bushels out
f a world’s total of 3,750,000,000.

'

Anti-Trust Legislation.

There is an unwarrantable attitude of hostility at
Jhe present time both in Canada and the United
States to big business and big meth-
ods. The very fact that a man has made a success
Jf his busi seems to carry with it the implica-

business

pression’ does not affect more than 30 per cent.
35 per cent. of the people, or more than 40 per
or 45 per cent. of their business.”

“War in the Balkans

protests of the Socialists of Germany and
% ‘aby war between their respective

: ’ﬁahope!nllkm We are too prone to look
: -Democrats of Europe as anarchists
- jnstead of which many of
thie shrewdest and ~most

ot ‘the people. They have set
e5 Hiké ‘flint againkt war, and if
d ‘come it will be because of the reac-

W‘u:;m those ‘who have

to cling to ‘Jnterests in any particular jndustry shall be aban-

sion that he has adopted unfair practices. This
opinion has crystallized in the United States in the
Clayton bill which is aimed directly at business en-
terprises which have attained to any considerable
position of power or prestige in‘the country.

One of the important sections of this bill reads as
follows:

“No corporation engaged in commerce shall ac-
quire, directly or indirectly, the whole or any part
of the stock or other share capital of another cor-
poration engaged in commerce, where the effact of
such acquisition is to eliminate or substantially les-
sen competition between the corporation whose
stock is 80 acquired and the corporation making the
acquisition, or to create a monopoly of any line of
trade in any section or community.”

This sfimply means that all attempts to harmonize

#

nopolyvean  be:justified. But
there is absolutely redsori why, contlicting inter-
ests should not be h& gzé.d injany particular in-
dustry, by the purchase o6f stock of tife ‘formation
of a community of interest.

This is particulayly irue of the rajlroad business.
A small, struggling line that car scarcely make ends
meet might very ‘well Mith! advantage be controlled
by a great trunk systenyand used as a “feeder.” In
itself it might never yiéld @ividends; but linked up
to a great railway enterprise it could become a dis-
tinctly valuable aésqt. It j's dangerous to pass re-
strictive legislation, therefore, of the kind outlined
above.

“Free competition” is no panacea for industrial ills.
Free competition may, and often does, mean merely
waste and reckless extravagance ‘as a result of “cut
throat” competition. It is often best for the pro-
ducers, for the workingmen and for society at large
to properly adjust the supply 1o the demand, rather
than have a regime of over-production and reckless
expansion. Nothing is to be gained by attempting
to put undue restraints upon business undertakings;
while, on the contrary, much that has been secured
for producers and for society at large through under-
standings among manufacturers, may be lost by
hasty and ill-advised legislation.

tain conditions, a

Fire losses in Great Britain for the first six months
of the present year are nearly double what they were
for the corresponding period in 1913. The increase
in the destruction of property is attributed to the
work of the militant suffragettes.

The dispatches from continental Europe received
this morning are most ominous. Tt looks now as if
nothing but a complete back down of Russia would
prevent a general European war. Germany has prac-
tically threatened to hurl her armies into the field
following the slightest move on the part of Russia.
It now remains to be seen whether Russia, as the
big brother and protector of the Slavonic races, will
come to the defence of Servia.

The acquittal of Madame C(aillaux was not un-
expected. To our British ideals of Court proceed-
ings, the trial was in the nature of a farce. It allow-
ed every opportunity for the emotional French to
give full vent to their feelings.

It is probable that the threatened outbreak of war
in Europe will force botl: parties in Great Britain to
compromise on the Home Rule sitnation. The great-
er outside danger minimizes the threatened outbreak
following the Dublin riot,

During the past few days, over $22,000,000 in gold
was shipped from New York to Europe, while ship-
ments for the calendar year now exceed $100,000,000.
The hoarding of gold by the European nations may
be the forerunner of an outbreak of hostilities.

““A LITTLE NONSENSE NOW
AND THEN”

When a boy is named Percival, it is a sign that his
father is not the boss around ‘that home.—Iowa Regis-
ter. & A !

A circulariser complains that it is hard to remain
honest when fools and their money are so easily
parted.—London Financial News.

London has a school to train nurses that care for
dogs. They should be well paid, as there is no
chance for marriage with a rich convalescent.—Cin-

cinnati Commercial Tribune.

Sol—Vell, then, T wish you the same as you vishes
me.

Ikey—There you are, Sol. Beginning it all over
again—Modern Society.

An old German was delivering a self-imposed ad-
dress on military science, “My son, Otto,” said he
“goes off to the wan and weéal

@ high hat.  Along
comes a bullet—right through the middle of it. Had
he been wearing a cap, mein Gott! Otto would have
been killed!"—Judge.

A hospital surgeon was imparting some clinical in-
struction to half a dozen students who accompanied

him on his rounds. Pausing at the

bedside of a
Now, gentlemen, do you think
this is or is not a case for operation?”

doubtful case, he said:
One by one
the students made their diagnosis, and all of them
came to the conclusion that it was not. “Well, gentle-
said the wielder of the scal-
‘and 1 shuli operate to-morrow.” “No, you won't!"

men, you are all wrong
pel,

exclaimed the patient, as he rose in his bed. “Six

to one is a good majority.
Argonaut.

Gimme my clothes.”—The

THE WAR IN ALLITERATIVE VERSE.

The following poem, one of the few purely allitera-
tive versifications extant, the work of that prolific
contributor “Anon,” is
(Editor).

particularly opportune, —

An Austrian army, awfully arrayed,

Boldly by battery bediege Belgradé:

Cossack commanders cannonading come,

Deal devastation's dire destructive doom;

Every endeavor engineers essay.

For fame, for freedom fight, fierce furious fray.

Gen'rals "gainst gen'rals grapple--gracious God!

How honors heay'n, heroie, hardihood!

Infuriate, indiscriminate in ill, )

Just Jesus, instant innocence instil!

Kinsmen kill kinsmen, kindred’kindred kil

Labor low levels longest, loftiest lines,

Men march midst mounds, motes, mountains, murd’-
rous mines,

Now noisy, noxious numbers notice nought

Of outward obstacles overcoming ought;

Poor patriots perish persecufion’s pest,

Quite quiet Quakers “quarter, gquarter” quest;

Reason returns, religion, right redounds,

Suwarrow stop such sanguinary sounds,

Truce to thee, Turkey, terror to thy train!

Why wish we wur!(are’.’ Wherefp‘re welcome wony
R LB
Xerxes, Xantippus, '.U\av:er_, Kenophon 7

Yield ye young Yviikh'lier. yeony’v':z"ylgld your yelll
Zimmerman's, Zoroasters, Zeno's zeal,

that new loan are not fully subseribed for, therefore
the public is unwilling to take new securities, As

economizin',”. replied Plodding Pete,
about de money a rallroad kin make by not washin’
de car windows.
could cut out by boycottint soap!”. . 5

: THE it. If diplomats are determined that there must be doned. The old § pleths . of ‘;'fr?e. {cpmpetltlon." 00000 00 090000000 00000
S s ¢ a fight let them withdraw from the council chamber | “monopoly” and so are made to se:_ve"their pur-| O i ! o
Joumal Of Commer C€ o the duelling field and tight it out among them-|poses again. .There othing u.creﬂ. dn “free com-| O MONQPOLY PRICE. o
i : petition.” It may 'Be eVeh possible that, under cer-| O b e v o

0000000000000000000000

(Number Eleven in a Series of Short Articles on
Business Economics, - By Prof. W.. W, Swanson).

The excuse offeréd for the formation of mergers
and combines and tradé agreements is that the evils
Tesulting from free competition are so great that
recourse must be had to some form of organization
that can control the output and thus make greater
gains in the long run both for producers and society
at large. The economic wastes involved in “cut-
throat” competition are admittedly great. By way
of illustration the following case may be cited.
Selling Below Cost.

A few years ago the American Tobacco Company
invaded Great Britain. The Imperial Tobacco Com-
pany immediately began a campaign of active com-
petition to check the plans of the former company for
gaining a foothold in the United Kingdom. In March,
1902, the Imperial offered large bonuses to customers
who would. undertake not to sell American goods for
a term of years. The American Tobacco Company,
through the Ogden’s Company, met this by offering
to its British customers, for the next four years, its
whole net profits on British business, and $1,000,000
The offer was as follows:

a year besides.
“Commencing April 2, 1902, we will for the next four
vears, distribute to such of our customers in the
United Kingdom as purchase directly from us, our
antire net profits on the goods sold by us in the
‘ United Kingdom. In addition to the above, we will,
commencing April 2, 1902, for the next four years, dis-
tribute to such of our customers in the United Ki

The distribution of net profits will be made as soon
after April 2, 1903, and annually thereafter, as the
accounts can be audited, and will be in proportion to
the purchases made during the year. The distribution
as to the $1,000,000 a year will be made every three

5 soon

months, the first distribution to take place
after July 2,
be in proportion to purchases made during the three-
To participate in this offer we do

1902, as accounts can be audited, and will

months’ period.
not ask you to boycott the goods of any other manu-
facturer.”

This offer had a marked effect in opening the Bri-
tish trade to American competition. As a counter-

move the Imper Tobacco Company

invade the American market; and in the summer of

1902 it was reported to be selecting sites for factorie
‘n the United States.

taken, however, to carry out this plan,

Before any definite steps were

an agreement

was arrived at between the two great rival organiza-

tions which completely changed their position with

throat” competition.

iucers that agreements with respect to prices and

markets bring greater advantages to manufacturers
ind the public than the operaticn of business under
unrestricted competition.

Monopoly Prices.

This raises the question of monopolie:

prices.
Monopolies may be natural or artificial. A natural

monopoly occurs where nature hs

sources of supply, and these have been appropriated

)y the state or the individual. I

amples are found
n the coal supplies of Nova Scotia, Alberta and DBrit-

sh Columbia. A small

rol the mines of Pennsyl a Other examples oc-

ur in the g

ano deposits of South America, the dia-
nond mines of South Africa, and so forth.

An artificial monopoly is created by agreements

s00ds and their prices are fined. Various oil, to

tuminum and other corporations have heen ch
with being virtual monopolies.

A monopoly may be defined as “any such control

f the supply of a commodity as gives power to deter-

mine prices in the market.” It will be seen that it is
Aot necessary to have complete control of the output

to determine general mar

et prices.
have concluded that control of 80 per cent. of the
witput practically puts it into the hands of a pro-
lucer or manufacturer to determine the price of his
product to the consumer.

Determining the Price.
Where zoods may be freely reproduced the mono-
polist will fix the price at the point where he will get
he largest net returns. T

may mean that a
greater net return will be secured at a low price, be-
‘ause of the incr

sed demand for the goods, than at
v higher price level.

In determining what the price shall be the mono-
polist must take into account his fixed and variable
Xpenses. As is well known, certain expenses remain
‘ixed no matter whether a plant is operated to half or
full capacity.

These expenses are, in general: taxes,

light, pow

insurance, salaries, depreciation, upkeep

and repairs, and so forth. The variable expenses are:

payments for labor, for mate

als, for freight and
It is unl:v by experimenting with the price
that he can find out just where he should determine
his output and consequent price to yield him the high-
est net returns.

the like.

It will then become evident that no additional factor
operating as

a fixed charge can affect the price that
the monopolist will charge the consumer. Ay

tax, no matter how disagreeable, cannot be shifted
to the consumer by raising the price of the product—
always, provided, however, that the monopolist has
already fixed the price at the point that will yield
him the greatest net returns.

Examples of the operation of a typical monopoly
will be given to make these principles clear.

PUBLIC GETTING WISE.

People often argue that because this new loan and

a matter of fact, the public has learnt by experience
that by holding back and compeliing underwriters
to take up a large proportion of the new issues it
compels the latter .to sell below issue price; and,
consequently, the public henefits by the official fail-
ure of an issue. To a very large extent that has been
going on for some time past But every good issue
is mopped up in time if the underwriters are willing
to make a reasonable concession to the investors.
Investment then, is going on upon a large scale;, and
after a time it will open th; eyes of all concerned to
the fact that there is very little stock in the mar-

ket. ~—The Statist. | are

“T jest heard

dom as purchase direct from us, $1,000,000 per year. |

threatened to |

:ach other, and did away with the threatened “cut- |

It is maintained by large pro- |

|
and monopoly |

set limits to the |

roup of “coal barons” con- |

|
and combines, whereby the extent of the supply of
; /-

Economists |
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BIG ESTATES.
When H. H. Rogers died May 19, 1909, no fizure
rding the extent of his estal

were given out r
but in Wall Street the general opinion was that
cause of the Virginia Railway venture the Stand
0il man's fortune had shrunk from $100,000.000
This week an official re
for

r

more to around $30,000,000.
port was made of the value of the Rogers estale
The figures given were §40
A similar report made on the D. O. Mill
3,000, while the AlT-

transfer tax purposes.
896,000.
estate placed the value at $37,7
man estate, including pictures, was estimated at $11.-
000,000,

When E. H. Harriman died September 9, 1909,
mates of the value of his estate ranged from $25,000.-
000 to $150,000,000. In the official appraisal filed ot
Albany in March of 1913, placed the value of the
estate at $70,000,000.

Russell Sage’s estate was valued at the time of i
death at from $100,000,000 to $200,000,000. The ap-
praisal showed $63,356,000, or $6,664,000 less than the
Jay Gould estate.

As yet the formal appraisal of the J. P. Morsan
The $2,500,000 prelimin-

eftate has not been made.
ary inheritance tax paid at Albany .on September 27
last, however, indicated an estate worth $62,000,000

Willilam H. Vanderbilt's estate was valued at $200.-
000,000.

CONDITIONS ARE IMPROVING.

As reported from Pittsburgh, the steel trade has
experienced some improvement -this month as com-
pared with business in June. Demand for prompt
délivery material is fairly large, and the mills arc
expected to be able to continue operations at an
average rate of about 65 per cent. capacity, instead
of greatly reducing output in July as has been the
practice in average years. The expectation is that
the second half of the year will develop a much larger
tnnnnxé than the first haif, though at not much bet-
ter prices. Pig iron continues quiet in all markets.
At Cleveland, Ohio, opinions are said to vary in re-
spect to the finished steel market. In many in-
stances operators declare that they have experienced
no actual evidence of a turn for.the better, and can
only hope for a favorable change in the fall. Reports

Unwise, unjust, unmerciful Ukraine! frequent . that the railroad equipment com-
; : 5 TG T 4 3 an they were last

Vanish vile ven ;' va & i panies are ordering more cars than
EeAmseqvanisiapotery vain! “Why don’t you try to look more neat?” “I'm | month, which should develop an increased.demand

for stéel.—American Lumbeérman.

Ele¢tric lights at. Mansonville, Que, are off for a

Jes! imagine de expense dig nation

long time, pending improvements in the pawer plant.
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New York ‘ﬁoney Market ina Genera.
tion Has Never Been so
Demoralized

" ENCAGEMENTS OF GOLD

Forsign Bank Rates Will be Advanced if Cable Pre-
dicting War be Good—New York Exchange Bear-
ing Brunt of World-Wide Security Liquigdation.

(Special to The Journal of Commerce.)
New York, July 29.— Not in the memory of the pre-
‘“ generation have moncy conditions been in such a

1
- state, so far as they bear upon the inter-

demoralized
npational markets.

The war scare brought about the complete disturb-
ance of foreign dxchange rates on Wednesday, while
in Amsterdam money was quoted at 16 per cent., and
then all rates were suspended. The supply of exchange
in this market has fallen to a minimum.

Further engagements of gold have been made for
ghipment I'riday. In the case of the National City

Bank, which will send $2,500,000 on the St. Louis, the
gold will come from the clearing house rather than
from the sub-treasury.

Foreign bank rates will be advanced if cabled pre-
It was believed that the
of England would its minimum discount rate
from 3 to 4 or 5 per cent.,, and the Bank of France
was also expected to make a corresponding acdvance.
of the International. and Great Northern

Railway will pass from the Jay Gould Estate to a
panking syndicate formed for the protection of that
company’s notes, which have just been extended for
at 6 per cent., should an option granted the
exercised.

tions make good. 3ank

raise

dic

Control

2% yeays
syndicate be
Should this step develop it will reduce still furthe:
the Gould holdings in corporation control. Alread)
the Western Union Telegraph Company has passed its
while various railroad properties long in their offices
will pass their dividends, if certain plans now being
formulated are carried through to completion.

The New York Stock Exchange will go down in his-
tory as being the only institution of like prominence
world to remain open uninterruptedly during
As a result it has been bearing

in the
the Buropean cirses.
the brunt of the world-wide security. liquidation and
prices havec rumbled accordingly.

SPIRITED RALLY FOLLOWED OPENING.
York, 29.—A spiritea rally
but stocks were supplied on advance,

New the
there

of

July tollowed
opening,
being a continuance of foreign liquidation

local speculators.

and
forced selling by

In all conservative quarters it was said there was
a great volume of investment buying. The break be-
ing regarded as an ‘opportunity for men of means to
acaquire good securities under their intrinsic
y of

value.

Some traders a sus-
no onec of im-

portance thought of anything of the kind.

had talked of the possibi
pension of business on exchange, but

At 11 o'clock recoveries of 2 or 3 points, and even
more were shown in standard issues.
the best kind for the little however,
not have orders executed

Buying was of
men, eager for
stocks could on Mmargins
such as under ordinary conditions would be consider-
ed ample. Rarely has

portion of cash buying

there been such a large pro-
as on the present occasion.

EXCITEMENT LATER SUBSIDED.
York,
mid-afternoon,

New 29.—Excitement subsided

trading

July around
quieted down to something like
its normal state and prices showed steadiness at a
level a little under the best of the forenoon.
enced traders said that assuming the worst will be

over the market for some time to come should merely

Experi-

back and fill while recent liquidation was digested

. Bear tips on Canadian Pacific were circulated and
stock was subjected to pressure with result that the
price broke to 161, of

about before. maoderate

compared with a
There
covery later but the stock showed no resilency.

high 1661

an hour was a re-

ARBITRAGE TRADING.
29.—Over - the
little London trading was done, chiefly on account of
conditions prevailing in the exchange market, but it

Was estimated that the continent sold between 15,-
000 and

New York, July arbitrage rail very

20,000 shares on direct orders.

NEWS SUMMARY

British Consols touch new low record of 69%.

Russian forces massing on eastern berder follow-
ing declaration of war on Servia by Austria. Russia
to take field if Servia is invadedq, is report in Berlin.

Efforts continue in European capitals to prevent
spreading of conflict,

Great

.
Britain’s call for ambassadorial conference
failed generally when rejected by Germany.

Wheat in United States advances sharply.

Gold to the amount of $14,750,000 engaged for ship-
[l;:';nt abroad, making total since July 23rd, $27,850.-

Lock-out in British building trades favored by big
majority of employers is impending.

Cape Cod Canal opens officially to-day.

Bank of France - will increase its
Thurs(h\ is report.

Business men to meet President Wilson a[ noon

discount rate

to-

day to discuss conditions.
m‘;:gl::)wmnvm declines further conferences with its
al miners who threaten to strike.
B;:;::nng agrees to meet Senate Committee on
8 according to Senator Hitchcock.
Dodge Brnthers Detroit auto manufacturers, to

build $1,000,000 adaition to Dlants,

SITUATION CRITICAL.
llcl:ll,”s';;ly 29.—The financial situation here is cri-
e ag (T U OUIGF growing fears of bis dlfficul-
bankers ;; end of the month. As banks and private
© unable to borrow or gell stocks on foreizn

exch;
o 408 to meet maturing Ob"gﬂu""s' Lolitival
Uation ig unchanged.

REGULAR DIVIDEND.

Ni
Myeyy 0T, July 20, —Regular dividend Ligget and
Bk '0‘":%0 Compary of 8 per cent. on common
. A September ¥ to

biright that is og_,_u.}ng the trouble.”

Augs B leans

MORE FAILURES IN 19 nunp —
-URES IN 1913 : RUBBER CO’S BIG GAINS
Largest Increase Noted in the Westorn Provinces. il s ] 1 :
% Few.in'N.B. and P. E, 1. Goodrich Profits for the First Half of the Year
g : . Amounted to the Sum of 32,651,278,
There were 520 more failures in Canada in 1913 7 g 2y
than in the preceding $ohr, < e Jarest T oreik New York, July 20.—The B, F. Goodrich Company,
was in the West, cspecially in & atoheviin, Wil manufacturers of rubber gooeds, with principal offices
the Maritime showed only 13 more falineeaYehan TiL at Akron, Ohio, reports for the first six months of
year, as the following table would indicate. Net Ea"“m were Alm“t Folll' 0 1 albin g 1t i s, 8 Holde" in T ront D i ‘ H
1912, ibis. M “ D-.“ L Th ances for maintenance, depreciation bad dobts and oronto are esirous and v
Quthrlocn;, codaen S o Hiion ars Less an in all known outstanding labilities. Able to Protect Tlleir Mllket
QUEDBL L c s us e e ST te ber van oanns 488 501 Pi‘ecedilll Yeal‘ R, o el o weruus At e P iti
New Brunswick ... . .. ) AR e ; Dc;:ember 31, 1913, according to the statement. show osition
Nova Scotia ... ... .. .. ... ... g o VA undivided ])l‘(.\fl(s of $2,307,260, after deducting the
B R ihaony: v . OPERATlNG COSTS DOWN regular ‘Aprll and July dividends on the preferred TENSION WAS REL'EVED ,.d
Manitoba .... . .-, . ... ] i 5id stock. From this the company has appropriated an
AIDerta oui'in s Yo . 76 128 | Earnings i in June showod a Considerable Improvement x;moudnt lsul;(ﬂch:;t fo:Tetire JRIM00D .lmr value ‘o jwe- Those Who Went About the F o2l
Saskatchewan Sae mem = s e i 37 186 Over Those Flar ihc Month of May.—Record of N ls oc : P]e amount of filick “”ﬂs over, gur- ‘: ht i ut-the Finaocial "-'c‘ Yonmi){
British Columbia. . .. it bad Stock Fluctustighs For Eight Years. rent liabilities shows a gain of approximately $1,- g f" of Heart Than They H.‘." Been in Waeeks
. 2 628,607 for the period. =—Action of C. P. R. and Brazilian Acted as Evi-
"y - S — dence of Better Tone.
With the month of June the Canadian Pacific Rail- )
MUST PAY Hls BROKERS way Company has brought its fiscal year to a close The Meat in the War Situation. (Special to The Journal of Commerce.)
and opcrating figureg covering that period are now (Wall Street Journal.) Toronto, Ont,, July 29 Although the local market
Court Would Not Accept Heinze's Defaiise that' available. Traders in general are shrewd thinkers, as comment |is closed there was no slackening inactivity in broks,
David Lamar Had Indulged in Misre- Both the gross and net earnings in 1918-14 are very | about the tickers in brokerage houses illustrates. The |ers' offices to-day. The tenslon was relleved, how-
presentation. materially less than they were in 1912-13, but so great | following conversation is typlcal: ever, and those who went about in the financial com-
= _ were the economies effected in the management of First Trader-“Well, T guess this European war has munity seemed lighter of heart than they have been
New York, July 2 .—Supreme Court Justice Ford | the line that the latter show a much less decline than |a lot to do with the rotten market, don't you think, | for wecks.
handed down a decision vesterday holding that F,|the former. While the gross decrease amounted to| Mr. Whois?" A readjustment of marging is in progress and brok-
Augustus Heinze must pay the expense of a campaign | $9,680,876, the net decrease aggregated $3,819,047. Second Trader—*Y $-8-8-8.  Still the market is|ers are insisting upon clients making liberal provislon
in 1909 to acquire control of the Ohio Copper Co., of Statement of earnings and expenses, for the month | not doing as badly as it did in London.” for any fresh outbreak of liquidation, although It is
which he became president, and uphold transactions | of June and for the year to date compare as follows: Third Trader—"Oh! The London market don't [ thought that the worst has been seen.
nade on the curb in Heinze's behalf by David Lamar. 1914, 1913, Decrease. | mean as much as it used to, anyway.” The action of Canadian Pacific in the New York
The suit tried before Justice Ford was brought by earn- Second Trader—"Well, it has to be considered.” market and Brazilian on the London curb this morn-
the former firm of Carpenter, Baggott & Co,, against $10,064,241.06  $11,674,430.42  $1,620,009.36 | Rirst Trader—"1t certainly will be bad If all of [ ing is cited as evidence of the better tone.
Heinze to be declared the owner of 15,000 shares of | Working cx- Burope gets into the war." There were | ts burning in brokerage houses far
Ohio Copper stock, which Heinze deposited under an penscs 6,718,796.16 8,046,670.84 1,327,879.6¢ Chorus—"You bet.” nto the night, however, and early to-day a good deal
greement to pay the amounts advanced by the brok- — — — T — First Trader — “It will mean a lot of bloodshed and | of nervousness was manifested as to how calls wowld
>rs in his behalf. Net profits  $3, 24.90 5, T54.58  § 29212968 | noney gone, 1 want to tell you." he met
Heinze not only refused to pay the amount due but | Gross carn- Chorus—"It certainly will.” Developments proved that practically all the mar-
set up a counter claim to recover all the money he ings from Second Trader—*1 guess England will be in it if ined holders who were left were desirous and able
1ad paid to the brokers previously on the ground that July 1 .$129,814,823.83  139,395,659.98 9.580.876.11 | she sticks to this here Triple Intent.” to protect thelr market position, '
-amar had made false representations concerning the — - - I Chorus Sure, she'll have to.” The calls for margin received quite a hearty re-
ransactions. The court gives judgment for the brok. | Net profits Third Trader —“Well, Germany will be glad to go | sponse and the brokers had no great difficulty in veu
'rs, and dismisses Heinze's counter claims. from July fter England, you can bet on that.” newing  thelr arrangements with the banks, as the
T 42,425, 7415 381004647 Fourth Trader, who has just come into the office | lending institutions did not eall loans (o any extent
BANK OF HAMILTON. A comparison of the gross and net earnings by | ate—"Say, vat did the Inderstade Gommerce Gommis- Just how long the adjournment will extend will be
Bank of Hamilton have declared the At months throughout the past year is as follows: mmq,‘,l” dis morning. Do ve get de decision to-day, | decided to-night by the authorities of the two ex-
serly dividend of 3 per cent., payable September 1st ==—Groas=—= =Nt | 10K ) A D TRt S LMD AR T
to sharcholders of record August 23rd. Transfer 1913-14 1912-13 1913-14 1912-183. The group promptly with much disgust breaks up ’.vrrtnunrn\\.
»ooks will be closed from August 24th to 31st, both| July $11,993,062 $12,052,398 $4,116,793 $4.448,177 - There was a general mecting of members at noon
lays inclusive. ' A 11,434,459 12,251,715 3,961,139 4.717,925 | GREAT WAR WILL INCREASE PRESTIGE OF U S, [ but the business was purcly routine.
Sept. 12,157,082 11,679.734 4415579  4.250,306 Washington, July 29— United States Government )
FAILURES IN LONDON. Oct. 14,480,216 18,060.398 5,602, 060,887 | teprecates the possibility that all Europe will fe NEW YORK CURB
Lotido; Jiily: 38— Failures have ibesn dnicunced gi| N0 - 13,407,015 12,862,666 28139 rawn into vortex of Austro-Servian war and It
srokerage house of Leaver Mayor and Company, Bow - | €% 11,814,325 12 “ ‘v'”"‘:"’lg inxiety is felt as to its effect upon this nation. Heavy Sew Vi Ty 40— ke Now Tork cuib, mieiket
ver and Company, stock exchange denlere;, Hiset s Jan. 7,916,216 B0 Lm(u‘r,!ﬂ 1,662,373 xports of gold will not affect financial status of the was fairly active to-tay with prices lower for botd
‘ompany, brokers, and Clement Theodore Alers Han- eb. ’ Tia82,01 bbbl ,I"“’"”h = wation, it wanisald Theidrin hirdly will lie telt 1y tocks and bands Standard Oil securities underwent
= March . . . 9,447,461 11,111,892 3,099, S41TH naustries of United States. It is recognized, how- ; ;i s .
e oo April .. . 9720461 11,760,918 344860 85077 | ser, that snerensed demanil for Amerienn Tonditufta] rh dectine wid Lohdcco shaves were easler.. M-
BORROWERS PAY 16 P.C. : e oA TS HSEOT Anotzel e Al ng and industrind securities reacted sympathetically
New York, July 29.—A cable to a New York bank- i J‘l.)"“':x “':‘-’:M‘.;;, e ‘I,: ." :.,.',:; will: itave: strongtenidency "’_M‘[r"“_""“'\' here and| G vork Bonds wore particularly weak, Canadian
ng house says that yesterday in Amsterdam borrow- shne poseas e N R ’“"'”“‘ "“”‘(:””"""": oweRjpTices whicli fiimyer hiy: Pacific notes broke to 1011,
. R e o § i o — — | vests seem to promise.
l’;‘) “f;’“‘dj"‘:(“l‘: l]):‘llly;l\';l(i‘lizlltli(-f‘::w ":;;’\“:u‘c'“’ thati to= 129,814,828 139,395,699 4 Opinion is held in administration circles hat great | (oo ,",:M' M:r']'
T _‘ 2 The stock has ranged as follows during the past war will increase the prestige of United States. Do, I'fd 106 110
. cight years:— A Marconl, Americun.. .. ... .. .. 2% 2
YONTREAL EXCHANGE 1907 1908" 1000 oo 1011 1912 1913 1918 ! NEW YORK EXPULSION. Do, Canadian S 1% 1::
TEMPORARILY CLOSED Com. Com.-Com. Gom. Cem, Com. Com. Com. [ % l\'xtyv York, July 29. -Announcement of expulsion of Do. Fnelish ¥ S0 § L} 11
High 19 18014 2028, 24754 266 21004 i Stock Exchange member is expected after the close A C. Copper . R 1%
Low 138 140 195 2615 204 17T1% | of the market to-day (toldficld . b e . 15 1%
(Continued from P’age 1.) -t Kottt Like . b% b
ender any support that may be necessary i ) Rowe ... . R ROT o * %
e o ; sary in e | BUSINESS AT LONDON | NEW YORK STOCKS |{v .., L w e
While nothing definite is known as yet respecting PRACTICALLY SUSPENDED Open.  High Low Clase, | Mo Trans. oo n %
what may take place to-morrow, the probabilities —_ Atchison sa g1 9414 901 94 '\:”' o o e : 5% %
wre that there will be no board on Thursday, cither Londen, July 29.—Difficulties of arranging the set- Anaconda ... .. .. .. 25 a7, 7 I—“”"" Copper . . e ”:/o %
in the morning or in the afternoon.  The consensus | (jument added to nervousness over Iuropean interna- | Smelters .. .. .. .... &7 605 (5N ‘”?\“” ' n %
of opinion is that it would be preferable to keep the tionzl situation resulted practically in suspension of | Amal. Copper .. ... 06 1914 083, l:'“” o o _:.‘ ﬁ%
loors closed until after some definite conclusion has operations on the London Exchange, dealers refusing | Amn. ‘Tel. & Tel 117 1181, 1171 ,f""“ ! .Ir * 5
een reached respecting the final vutcome of peace | 1, make prices and transactions heing a result of indi- [ B R T. ... B KTY o | e 1%
or' war, vidual negotiations.  Such sales as oceurrad in Am- | Balto. & Ohio it Tl
Better Feeling Developed. sricans were at prices not much under Tuesday's New | N. Y, Central 83% LA LONDON CLOSING PR]CES
Later in the afternoon a better feeling developed | York closing level, except in the case of Southern ‘hes, & Ohio . e 12 } LREN
n the Street as the result of more re-assuring cables | Pacific which was weak on continental selling G R 18 1y Londun.. . Equlv. Dee.
from abroad, and the possibility of opening to-mor- As expected the scttlement pay day brousht a | Del. & Hudson 14014 145 Amadgamated Copper 08 b7% 2
row was canvassed in various quarters. number of failures, but that difficulty being of the | Brie .. .. .. .. ... 21 b 20 220 A naeanda I 257% 2.%
No further official action was, however taken, and y only, it was cxpected that unless a change for the ireat Northern [RERY? 118% 1 7% | Atehison, X 89 ERETY 3%
he committee of the Montreal ].;_\.(.h;”w(:' it is said, | worse occurred in politicial affairs the macket would ‘hicago Great Western Al 11 10% 1 15 & Ohin, X 70 % 1%
now contemplates no further meeting until a quar- | improve before the end of the week. M. K & T w5 o5 @ 11 % I R 15% 166 % 6%
er to ten o'clock to-morrow morning. x‘”l‘”‘l ‘\‘\ T‘l"kh””(. ;'“ e Faud ﬂ;'l 7:‘:: ;’]
The probabilities are that there will be no local pahight valley o burle e 41% unoha.
yoard until the European Bourses resume husiness, it NONEY AND EXCHANGE BUU. e piaisioionia e Gl R E A1 % ot 3%,‘
eing particularly desirable that Canadian securitics Wi == Norf. ‘& Wiestern ... 1Ll ale G ML e S i
should not be unloaded in excessive volume on Ex- New York—Forcign exchange market opened with [ Nor. Pacific .. 190% =Hr ek “,”IJ wjé “’.‘
‘hanges in the Dominion, where they might not, at | urcly nominal rates for sterling and none at all for | New Haven . ... ... Pengg & o ’ b 14.;7% %
y - 93 at | Pnena. ... ... 107 107 108% | RReading . 79 156% 1%
the moment, meet with the ready absorption that| francs and ma Demand  w quoted at 493 at ° . = - A 3
would undoubtedly be shown at another time. 95 and cables at 4.98 at 5.00. Even at latter figure | Reading .. we voovnn 152% Iahe  Shalaf Samlicen Faeiier .. o M 3% %
i it is said to be impossible to gover orders. Sou. Pacific ... K6l $6% 91 | Southern Railway .. e 18 17? unchg.
Margins Were Well Met. o Southern Ry. .. ' 19 17% 18% Do, preferred oo L0 T2 1% 1%
So far as could be gleaned by cursory enquiries in St Paul 89 9t 88% 92% | Union Pacific 118% 1165 2%
he Street, there have not been any large demand for SENTIMENT MORE HOPEFUL. U'nfon Pacific 117 121 116 120 Steel 6o'% 65% 1'%
turther margins. Where these have hecome necessary New York, July 2t 3. M. Baeur is in reccipt of a | v S Rubber .. ...... 53% H3% 62 3% [ —
‘n the main they have been well met. cable from Berlin as follows: “The North German [y, 8, Steel ... ...... . Bl 96% 04 % X - Ex-dividend London
It is stated on the best authority that all the hrok- | Gazette (a semi-official organ), in an editorial, says: Do, B 56 5 5 ws woeey 307 1081, 1067% 108 % Demane sterling nominal, 4.
srage houses in Montreal ave in excellent shape to| “The Russian note is satisfactory and there seems to | westinghouse .. .. .. 72 T4 T2 74 == =
neet any exigencigs that may arise. be a reason to believe that international complications | western Union 53 567 SILVER AT LONDON.
The rumors which have been current on the Street | will be avoided.  Sentiment is more hopeful.”” New York, July 29.—Zimmerman and Forshay quote
‘o the effect that a few firms were in an unsound BOSTON CLOSE. Silver 52%;: Mexican dollars 40,
(niancial condition are unfounded,” remarked Mr. REGULAR DIVIDEND. Bid. Ashod
Tohn Pitblado, the secretary-treasurer of th= Mont- Akron, Ohio, July 29.—B. F. Goodrich & Company |y 38 EIT
teal Bxchange. “1 personally investigated one rumor declared regular quarterly dividend of 1% per cent A\m,.,-j(.\n Zine 13% 137 BANK OF MONTREAL
to this effect last week and learned that the firm in )n preferred stock, payable October 1 to stock record i;“h'”” Blev. ooivrin. X 96 961, e
question was not only secure, ‘”_‘l m & [pogition (6 as- September 18. B. and M. o ieateaeselns seeiias s 34% 347 NOTICE is hereby given that a Dividend of
415t others elould; Smiergency; ariae: —— cal. & 61%  61% | pwO-AND-ONE-HALF PER CENT. upon the paid
Sir Henry Still Optimistic. LONDON FAILURE. Calumet 402 106 up Capital Stock of this Institution has been declared
Sir Henry Pellatt is still the unfailing optimist. Bidsis Fu1tas . Hesbertii! Stoneham! and) Coms (:u'”;(»r‘ 2ange 3’-:11 "(’< for the “”_‘j' lnnnlh.fv (mh'm:‘ 3lui JIII'). l(‘DH. and that’
Apropos of the developments of yesterday, he says: S . d.d The fivm i an old stock exchange East Butte ........ —-,'/l —.u‘ the same will be payable at its Banking House in this
“Prices are down where they have never been for | PATY e ! N jability 18 in- Granby .....ceesenst caeen ieiannn J (i 72'% [ City, and at its Branches, on and after Tuesday, the
years, and as the pressure comes from the banks for brokerage house:and a considerable " liability s Ma Elec. 9% ju FIRST day of SEPTEMBER Next, to Shareholders
mnargins, and the clients cannot respond, constant volved. e Do., Pfd. S,): :,:1,‘ of record of 31st July, 1914,
selling and liquidation of the best securities results. Mass. Gas. 827% ’ By order of the Board,
At a hlime Iik(‘: this the investors are away on their WAR DEMONSTRATION iN MOSCOW. North B(.nt?c YERlE ate ReleleGIET 5 L"":, 22% FREDERICK \\'lLLlAhlS-TAYLOfL
holidays. St. Petersburg, July 29.—It was announced that a Old' Dominion ..veeaveve ovians g . ;h‘a :1:’ General Marheds -
“When things are so uncertain and war scares are | nodified form of martial law had been established anc:\' ware s e ek S R % 5 : ::4'/, Montreal, 21st Suly, 1914, i
prevalent, investors are few and far between, and|g¢ yalta in the Crimea. This is the city where the | Superior Lfl& . s " . ey AR 4
thus this constant preisure on the market of mar- Royal family spends part of the summer every year. | United Fruit ... ... .....c.c000ea. 1’51. :z.“/,
zined stock draws the market down, which drags in | war demonstrations continue here, in Moscow and l"nitr‘d.slme -:" i/l THE STANDARD BANK OF CANADA
>thers and so it goes. It is a shame that securities | sther large cities. Wolverine ... ... ... 5T% 375 . ;
are being sacrificed, the way they are, and there is — Quarterly Dividend Notice No. 95. e
only one way to stop it, and that is for the banks to ADVANCE IN DISCOUNT RATES. OIL STOCKS Notice is hereby given that a dividend at the rate -
be content to carry the stocks until such time as New York, July 29.— Local bankers look for an ad- ’ _ of Thirteen Per Cent. per annum upon the Capjital
Affairs right themselves vance in the discount rates of the Bank of England Bid Asked. | Stock of this Bank has been this day declared for the
“Sucrificing of securities undulv means ruination 0 = o g, ' oe prance-to-morrow, owing to the unfa- | o0 4o on oo L. 5 18 14% | ayarter ending the 31st July, 1014, and that the same
A serts of all good people and besides it would be | O LT T Gevelopments. Atlantic Ref. Co. ... : 540 il be payable at the Head Office in this city and its
serious to everybody, and would revert on the gen- AT ST TP _ Buckeye P. Li.Co: 99 Branches on and after Saturday, the st day of Au-
sral business.condition of the country.” _ BORDEN'S ooNDENSED MILK CO. Galena-Sig> Oil Pfd. ereeiiaes.. 138 /| gust, 1914, to shareholders of record of the 24th of
SLihiak SRRl W] come togerhel unvd y s New York, July 29. *BOIdPﬂﬂ "‘ndensed Milk Co.|Indiana P. L. Coaw...oon..nnt vassse . 90 July, 1914, W owrs Sihons
averfthing feom a sensible point of view. There is w R f 4 B ont. o e | OBIG OR €0, ooeisassseners 165 By order of the Board,
nothing wrong'with the securities, all are sellmg far leclarcd semi-annual ivn end o p AL YN U b50 {55
pelow their valug; and it is nothing but pressuré and | :ommon  stock, vayatie Aue, 15, %p srock o 8. 0. Co, N4 . 383 ; y
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REVENUES
-~ BREATLY DECREASED

Loss in 1913 is Estimated to be in
the Neighborhood of
$25.000.000

REVENUES DECREASE 10.4 p.c.

Operating Expenses Smaller For Same Month of 1913
by $9,921,181—Taxes Heavier—Roads of the East-
ern District Show Decrease in Operating Revenues
as Compared With May, 1913, of 123 Per Cent.

Washingten, July 29.—The monthly reports of r:
roads prepared by the Bureau »of Railway Economics

summesrized the general conditions as follows:
“Returns for May
basis and compared with the returns for May, 1913,
show a decrease in total per
mile of 10.4 per cent. and a decrease in operating
expenses per mile of 6.1 Net operating
revenue per mile was less by $70, or Z1.7 per cent.
than for May, 1913, while that for May, 19i3, was
o9 per cent. greater thgn for Mav, 1912,
The analysis further “Railways
225,858 miles of line are coveced by
about 90 per cent. of all steam railway miles
United States. Their operating
month of May, 1914, amounted to §2
amount includes revenues from freight and pas
traffic, from carrying mail and
miscellaneous sources connected with rail operation
May, 1913, total
show a decrease of $25.038,021. Total operating rev-
enues per mile averaged $1,030 in May, 1914, and $1,-
150 in May, 1913, a decrease of $120, or 10.4 per cent
There was a 13.4 per
revenue per mile and a decrease of 2.8 per cent. in

reduced to a per mile of line

operati revenues

per cent.

said: operating

this summary, or

n the
revenues for t{ne

938, This

Ssengey

express and from

Compared with operating revenues

decrease of cent. in freight
passenger revenue per mile.
Operating Expenses Per Mile.
“Operating expenses, which include all the costs of
equipment,

maintaining track and ains
securing traffic, and of administration. amounted t
$176,029,940. This was $9,921,181 less than for May
1913. These operating expenses per mile of line aver
aged $779 in May, 1914, and $830 in May, 1913,
crease of $51 per mile, or 6.1 per cen

“Net operating revenue, t

operating tr

a de

is, total operating rev-
enues less operating expenses, to $56, A
998, which was §15,116,840 e May, 1913
Net operating revenue per mile of line averaged $25(
in May, 1914, and $320 in May, 19
$70 per mile, or 21.7 per cent.

“Taxes for the month of May amounted to $11,-
905,010, or $563 per mile, an increase of 11.2 per cent.
over May, 1913.

“Operating income, which is nét revenue from rail
and auxiliaty operations, less taxes, averaged $197
per mile of line, and in May, 1913, $273, thus decreas-
ing $76, or 27.9 per cent. Operating income for eact
mile of line for each day in May averaged $6.35, anc
for May, 1913, $8.81. Operating income is that pro-
portion of their operating receipts which ' remains
available to the railways for rentals, interest on bonds
appropriations for
construction, and for dividends.

amounted

than for

a decrease of

betterments, improvements, new
Absorbed in Operating Expenses.

“The operating ratio for May, that is, the per cent.
of total operating revenues absorbed in operating ex
penses, was 75.7 per cent., which is comparable: witi
72.2 per cent. in May, 1913, and 71.4 per cent. in May
1912, .

“The railways of the Eastern district show a de
crease in total operating revenues per mile of line a:
compared with May, 1913, of 12.3 per cent.; the rail-
ways of the Southern district a decrease of 4.4 per
cent., and the railways of the Western district a de-
crease of 10.2 per cent. Operating expenses per mile
decreased 7.3 per cent. in the E:
per cent. in the South and decreasc
the West. Net operating revenue p.r mile decreased
261 per cent. in the East, decrcased 9.2 per cent. in
the South, and decreased 21 per cent. in the West.
Taxes per mile show an increase of 6.3 per cent. in the
East, an increase of 13.8 per cent. in the South, and an
increase of 15.5 per cent. in the West. Operating in-
come per mile decreased 32.1 per cent. in the | t, de-
creased 12.9 per cent. in the South, ased 28.1
per cent. in the West.

t, decreased 2.7

5.6 per cent. in

Comparison of Returns.

“Comparison of returns for eleven months of the
currént fiscal year with those of the corresponding
months of the previous fisecal -year rcveals a decrease
in"total operating revenues per mile of 3.2 per cent.,
an increase in operating expenses per mile of 0.9 per
eenL, and a decrease in net operating revenue per
ml!e of 12.4 per cent. This net operating revenue
per mile decreased 19.5 per cent. in the East as com-
pared with: the corresponding period of the previous
year, decreased 0.5 per cent. in the South and de-
creased 9.5 per cent. in the West.,

“When the returns for the five months of the calen-
dar year 1914 are compared with those of the corre-
ﬁqndlng menths of 1913 they show a decrease in tota
op'grntlng revenues per mile of 6.7 per cent., a de-
€rease in operating expenses per mile of 3.9 per cent.
Illd a decrease in net operating revenue per mile of
145 per cent. This net operating revenue per mile
deécreased 23.6 per cent. in the East as compared
ﬂh the corresponding period of the previous year,
@ecreased 4.1 per cent. in the South and decreased 9.7
| Per cént. in the West.”

NIPISSING TAKES OVER TECK-HUGHES.

- On the advice of Mr.. R. B. Watson, who has exam-
i8d the Teck-Hughes, property at Kirkiana Lake, the
ng Mining Co. has decided to acquire posses-

Lio h’q,mg to spend a considerable amount
m;oa the development of the mine with a Jarve
ot §f it is finally. decided to take it up. v

Phe ngmu #ald to be next to the Tough
ikes, the gnly property in Kirkiand Lake which can

N SUSPEND SETTLEMENT DATE.
,th monthly settlement was an-
i by ks of Berlin, this action being due to
financial situation resuiting from war. It
upon advice of governors of bourse,

COMING OF AUTOMOBILE BOON
10 GENERAL ASPHALT GOMPANY

Destructive Effect of this Form of ‘Travel on Ordin-
ary Broken Stone Roads Renders Essential
Use of Some Binding Material.

New York, June 29.—General Asphalt is one of the
fortunate companies to which the coming of the au-
tomobile has been a great boon. Demand for asphalt
the past few years has increaséd enormously, the de-
structive effect of automobile travel on the ordinary

broken stone road making the use of some binding

or cementing gnaterial almost a necessity.
Bermudez asphalt immediately found favor for as-

phaltic macadam and asphaltic concrete construction

Octol
purposes showed a
prevailing depression in
poor market
effect of holding
improvement work
pal bonds has improved and present outlook is for

good volume of busit

was very

mng This was a slightly better exhibit than for
wreceding year.

Balance sheet of General Asphalt and subsidiary
ompanies as of Jan 1914, shows total current as-

sets,

wgainst current liabilities of $1,033,312.
$14.000.000 pref
ing $13.140,000 outstandi

conversion
Preferred

orders to look at no telegrams, no letters and no news-
papers

railroad
according to his daughter,
him that if he didn't take a rest now, he would never

JOWA MORE INTERESTED IN

Newman Erb Sees How Motors Have Developed THto

tre licensed in the

lers.

1ave become

with many things is never narrow minded; the citi-
zen who realizes the cost of maintaining and oper-
iting an S
ind their upkeep, also realize what it means to main-
tain and operate a railroad; he will not deal broadly

Members Montreal Stock Exchange,
ing Halifax.)

Mar. Tel. and Tel. 6 pe, ., y
N.8.8, and C,, 6 p.c. Debenture Stock..

The
rs concentrated its efforts on

and Trinidad liquid asphalt for road surfacing.

company has of late y

this branch of its busines How successful it has
been is amply illustrated by the fact that in 1909,
192,644 tons of crude asphalt were disposed of for
$ 0,405, while in 1913, 321,222 tons were sold for

In 1912 300,403 tons were sold.

There was a heavy demand for asphalt and asphal-

tic products for strect and road purposes from the

sarly part of the fiscal year ended Jan. 21, 1913, until
after which sales for these and miscellaneous
falling off, to the

marked owing

Branch

Man.

of the Royal Bank of Canada at Winnipeg,

with the
had the
of street

business, together

for municipal securities, which
up @ considerable amount

However, the market for munici-

1914.
poor months at

'ss in
In spite of the few the end of the

al year ended Jan. 31. 1914, the company’s report

satisfactory., showing a surplus after 5 n.c

lividends on ‘the §13,149,000 preferred stock outstand-

including $552,235 cash on hand, of $2,243,

Capital stock

$£31,000,000,
$17.000,000 common.

wtstanding was given as consisting  of

rred and How-

'ver, of the preferred $860.000 is in the treasury, leav-

g. Of the common $139,000
& in treasury and $7,910.000 is in hands of trustee for
$9,861,000

privilege

leaving outstanding.

purposes,

stockholders have of converting

HOWARD ELLIOTT SICK

Boston American savs Howard Elliott chairman of
he New Haven, is a very sick man and has been sent

nto the Maine woods "y his physician with emphatic

forget that

in the world. He

and there is such thing as

will be gone all summer,

who said: “The doctor told

HUTOMOBILES THAN RALAOATS

a Factor for Good in Western State.

state of Towa. The cost of their
naintenance, operation and depreciation annually, ex-
eeds the entire amount of passenger fares expended
y the people of that
The

state for travel within its bor- 5
automobile and public roads questions

more important and vital than the rail-

oal, more interested in having perfect hichways than

“It is interesting to everywhere hear the discussions

f the merits of

various makes. of machines and

automobile, the cost of perfect highws

Quotations furnished by J. C. Mackintosh

change Build-

Merger

London, July

and.

show
strict independence.
thle to
sources and sphere of operations
‘riticism
:xtent to which London control over the banking
yusiness of this

shire institutions seem Jdetermined to steer the

The establishment
ion, at

for all local needs. Pos
sec

he

lon branches,

trict Bank, has already done. In

themse!ves so closely
the

provincial

cent. pr

advance in the

near future,

development of banking in the
twelve years have elapsed since the net
tribution
may

the
& Co., [ing

BANKING HISTORY
RAPIDILY GREATED

Difficult Latterly to Keep Pace with

Changes in the Sitnation in
Great Britain

MOST RECENT BANK FUSION

of Bank of Liverpool
Banking Company Produces a Very Strong In-

stitution for the North of England—Lancashire to

Control its Own Banking.

29.—By the most recent bank fusion

their holdings into common stock on basis of 150
shares of common for each 100 shares of preferred |here, that between the Bank of Liverpool and the
held. North [Zastern Banking Company, fhere will be pro-

‘duced a very strong institution for the North of Eng-

The deposits of the Bank of Liverpool will be
incereased from $95,000,000 to $120,000,000, or $125,-
100,000 by the acquisition, and appearances go to

is determined to maintain a position of
This it

larze

that it

will certainly be better

addition to its re-

accomplish by the

made.
at the

now to bhe

has been levelled from many sides

country has grown and the Lanca-

T OWT

rapidly created, s¢

ve able to work again. The strain was killing him. | *ourse. Banking history is being
He was on the edge of collapse, the doctor said.” much =o that it is difficult to keep pace with the
S e hange« in the situation of the various institutions.

of rival banking capitals to Lon-

Liverpool and Manchester, where the head

ffices of several well known banks are situated, is of

considerable interest, and ensures the fullest attention

ibly future developments may

: the institution of an active policy of expansion by

including empha

Lancashire banks, by way of

sizing their independence, the establishment of Lon-

as the Manchester and Liverpool Dis-

the dis-

any cas

New ' York, July 29.-— P ywing telegrs as > ; :
o 1 1§ il B gl telegram; has ippearance of the North stern Banking Company

reen received at Newms <rh’s office fre Mr. Eri

een received at wman Erb's office from Mr. Erb/[ o5 0 o less provincial bank available for ex-

‘ho is no > West: “Over 10( E i i

VIO 18 TowW: iln; the: Weest: Over 100.000: automatitles pansion purposes by the London banks, identifying

with the absorption policy, and

fact that it is to be acquired by a moderate sized

bank, rather than one of the leaders, will

ve sa'isfaction in many directions.

Tp to date the bank dividends declared for the

o past half year have shown that previous rates have
oad question The ople are more concerned with
. < wen generally maintained, In one instance-—i.c., the
he price of rubber than the price of steel rails, more . .
London and South-Western —an  increase of 1 per
'oncerned with the price of gasoline than that of

annum is announced, which is the more

i N noteworthy as the total calls on the new shares is-
serfect railroads. They have become vitally interested 5
: & . sued two years ago were only paid up last Febru-
n having good autimobiles and obtaining their
ary. It was indicated fairly plainly by the chairman
noney's worth. . X
f this bank at the last shareholders’ meeting that an

dividend rate would be made in the

provided no untoward events matured;

whether manufacturers were giving full valués or v
but, none the less, the sharcholders will be gratified
fistributing surpluses extravagantly to their share- Thi
. that the increase has arrived so promptly. This bank
holders, their labor or in charity. These are all po- . -
) has made marked progress for some time past, and
tent factors for good. The man who is concerned 4 "
has shown considerable enterprise especially in the

London district. About

rate of dis-

o that the
tangible

was last raised; - shareholders

well feel entitled to some evidence of

. . X - the increased prosperity attending the fortunes of
with one and narrowly with the other. their institution. The London Joint Stock Bank has
also slightly advanced its dividend as compared with

the corresponding period of'last year, but the new

MARITINE PROVINGE SELURITIES | e o o o

present the South-Western is the only one mak-

a rcal alteration this time.

Comparative Figures of London & South Western

Bank Asked, Bid. Bank, Limited.
British North America ....... Sveaeney, 150 145 Current De-  Accept-
Canadian Bank Commerce .......... 208 204 Paid up posit and ances.
Montreal .. ............ R—— comas 285 230 | Pate. Capital. Reserve. Other
Nova Seotia .... . 264 262 Accounts,
Royal Bank of Canada , .. 224 221 1903 . £ 875,000 £ 750,000 £13,282,962 £ 120
Miscellaneous:— 1910 1,000,000 1,000,000 16,680,194 89
Acadia Fire Insurance .............. 100 95 1911 1,000,000 1,000,000 18.412,454 737,952
Acadia Sugar, Pref. ........ wesevs 100 95 | 1912 000 1,075,000 20:209,650 999,918
Do., Ordinary ... 63 5s |1913 1,175,000 1,350,000 21,521,017 1,254,480
Brandram-Henderson, Com. . X 20 25 ‘ash In hand at Bank of England and at Call:—
East. Can. Sav. and Loan .......... 145 140 | 1903 ‘ .
East. Trust Co. ............. e 167 ibg 2210 = .
Mar. Nail, Pref., with 40 p.c. Com. 1941 LR . oo
8tock Bonus . b e ve. 100 98 N2 o vn woi e o  Yen o
Mar, Tel. and Tel. Pref. ..... . 1023 100 1913 .. R
N. 8. Underwear, Pref. ......,..... 98
DL O ik Sisd vt vwdese 35 20 Date. Invest- Distounts. Loans. Premises, No. of
Stanfield’s Ltd., Pfd. ........ 95 90 ments. Branches,
Trinidad Electric .. cnniyd 73 1903 .. L£3.694565 € 741,108 £7,307,426 £499715 149

Bordeie : ke * st 3,977,781 1,362,122 8,016, 559,058 179
Brandram-Henderson, 6 p.e. ........ 9714 92 1911 3,699,096 2,437,989 8,474, 590 185
UMt CRE, B V. sivoiyivisbibasbiiss 100 o5 | 1912 3465422 © 2.712,000 ‘', 9.454.322 599,635 191
; d 1013 . 34 P 4 g
Mar. Nail, 6 pe ......... Ferveds 100 98 Ve 7 ,’lﬁ'id'}! 647,404 195

ed ag a buyer of stocks and that

POrto, B0 Te), T Pe. " vi.visisevenss
Stanfield's, Ltd, PId. ...o.ieiiseeee 95 90

100

SMOKE VAFIADIS
Celebrated Egyptian Cigarettes

of an immediate dividend on the stock of the American

and North-Eastern

condition of its history, but thos

ness

of stockholders to secure immedi

Amos, Que. .
Benson, Sask. st
Bronte, Ont.............Merchants Bank of Canada.
Bruderheim, Alta....... Union Bank of Canada.
Calgary, Alta., 3rd St. W.Royal Bank of Canada.

o

Fo
ort
Montreal, Que.,
Montreal, Que.,
Montreal, Que.,
Notre
Ottawa, Ont,, Somerset
Robsart,
Roxton Pond, Quc
st. Dominique Sta., Que.La Banque Nationale,
Ste. Germaine Sta., Que.La
Ste. .Helene de
sSt. John, N.I3.,

St. Prosper de Dorches-

St. Williams, Ont..... .. Bank of Hamilton,

Sault

Schumacher,

Toronto, Ont., Iglington
Toronto, Ont,, Yonge &
Vedora, Sask

Vittoria, ‘Ont.. coveies ¢ Bank of Hamilton,
Wesleyville,
Hull, Que.“Wrightville” La Banque Nationale,

Brantford, Ont,,

Bromptonville, Que

Calgary, Alta.,1st St. W.Royal Bank of Canada.
Kelvinhurst, Sask...... Union Bank of Canada.
Kent Bridge, Ont...
Ripley, Ont......... .

Rosebank, Man........
Tilley, Alta........
Tyvan,Sask.....
Wroxeter, Ont...

Kdition at Hudson Heights, Que., should have been
Hudson, Que.

In Canada .......

Prince Edward Island .

247

Yukon 3
In Newfo. and ..,. 19
EIBeWhere ....co ccesie wos « 72

v A WARBU

to appear before the Senate Committee on Banking
and Currency to testify regarding his nomination as a
member of the Federal Reserve Board.

NEW PLATS WILL HAVE DALY

GAPAGITY OF 600 TONG [CE

Total Will be 75 Per Cent. of Whole Output of Ameri-
can lce Company—Prices Below the Scale of
Last Summer in New York City.

New York, July 29.—One. of the new plants of the
American Ice Co. in New Yorik city will be opened
this week, This is located on Washington Heights.
The other local plant in Elizabeth street now in course
of construction will be ready for business by the
middle of . August.

These two artificial plants will have a combined
capacity of 600 tons a day, and will bring the artificial
capacity of the American Ice Company up to ap-
proximately 756 per cent. of the total output.

Weather conditions this summer as far as the Am-
erican Ice Company is concerned, have been decidedly
unfavorable. That has been particularly true in New
York city, where the big part of the company’s busi-
ness is done. The temperature this month up through
the twentieth has averaged the lowest for New York
city in a period of 44 years. '

Prices being charged by the American Ice Company
this year average considerably below the scale of a
This means that net earnings outside of
conditions have

year ago.
New York city where temperature
been more favorable than in New York, are probably
not up to the earnings of a year ago, although actual
tonnage sales outside of New York are probably up
to those of last year at this time.

In view of these unfavorable factors any discussion

Ice Securities Company would appear to be prema-
ture. In fact there is no reason for the belief that

there has as yet been discussion of a
although the
this fall

more conducive to It

any serious

dividend, matter would probably have

been taken up had general conditions bean

rge earnings.

As has been repeatedly pointed out by Dow, Jones
& Company, the present management of the American
Ice Company believes dividends on the stock should
not be started until there is reasonable certainty that
the initial rate can be maintaine.

There is no questioning the fact that the American
Ice Company is to-day in the

strongest financial

who are now direct-
ing its affairs and who have directed its affairs dur-
ing the building up process of the last ten years have
risk possibility of financial
of the

no desire to any weak-
the

ate dividends.

gain just because desire on part

BANKING CHANGES

June 1914—Branches Opened—34.
d'IHochelag

Jank

-Weyburn Sacurity Bank

‘edar .La Banquce Nationale. A

‘rystal Beach, Ont.....Imperial Bank of Canada.

rd, Sas.. ..., Merchants Bank of Canada.
...Bank of Nova Scotia.

.Bank of Nova Scotia,

..Molsons Bank.
Frances, Ont......Dominion Bank,
Rachel
& Cadieux Sts.....Ranque d'Hochelaga.
St. Denis

& St. Catherine Sts.Royal Bank of Canada.
Ville

Emanrd., . o o o o0 o Royal

Stan-

Bank of Canada.

Dame de

bridge, Que. Banque d'Hochelaga.,

SEPEOL o snsans wsvaivas Banque I'rovinciale du Canada
duebec, Que., Up. Town.Bank of Nova Scotia.

Si

8Kieeooooo...Union

3ank of Canada.

-Banque d'Hochelaga.

Banque Nationale.
Bagot,
Que..

Mill St.

& ParadiseRow...Bank of Nova Scotia.

ter; QUi i wasse o & La Bangue Nationale,

Ste. Marie, Ont.,

James St........... Imperial Bank of Canada.

Canadian Bank of Commerce,

Ave. & Yonge St. ..Canadian Bank of Commerce.

Bloor Dominion Bank.

Jank of

Union Canada.

-Bank of Nova Scotia.

(Shown closed last month in error..
Branches Closed—11.

Eagle °
.Standard Bank of Canada.
-.Canadian Bank of Commerce.
Vo: QUEsaeic isin, ....Merchants Bank of Canada.

Place

-Merchants Bank of Canada.
Bank of Hamilton.

-Bank of Hamilton,
.....Canadian Bank of Commerce.
... Bank of Hamilton.

......Royal Bank of Canada.
Note—La Banque Nationale shown opened in June

Branches of Canadian Chartered Banks.
..June 30th, 1914,

Ontario ......
Quebec ...... veceves aneife
Nova Scotla ........,ue....
New Brunswick ....

Manltobt .....oooveeen eiess
AIDOLR, i\l ivii vad awitoun
Saskatchewan ... ... ...
British Columbia .......

Tot@l ‘coviei v

sereeeiial 8,217

d RG TO APPEAR.
New.York, July 29.— Paul M. Warburg has agreed

Difficulties i

thg most serious problems which presents
the rehabilitation of the Boston & Maine is that of
putting its freight business on a profitable basis,

those car
perity;
barely making both ends meet—or worse.

five
vance in
ton; but this means only $14 gross per car.
this
houses, switch engines, taxes and interest.

tination.
miles

a s
car

maodations for 86 pe

portionate
properiy handles vearly 174,000 cars of this merchan-

dise

ped in small amounts.
teri-ton

lowed the
and the
in the United States.

matter as carried to-day;

service

the fast service.
during the day
the passenger load was passed.
shipment
the Boston & Maine, to which point there is forward-

. one freight car each day.

three tons returning, meaning a loss of al
per car.
per ton—five tons
car and $55 per car there ought to be a rate which
would be fair to both shipper and railroad.

“The

bankers' proposition, but a

merchandise
is losing $3,000,000 to$ 4,000,000 a year, and other roads

New

mercantile
worth of claims against H. B. Claflin Company.

The effect of to-morrow’s fight is expected to mean
embarrassment for receivers Martindale and Juilliard,
as well as delay in final adjustment ,nf Claflin Com-
pany's affairs, upsetting hopes of announcement of a

Company. A
agreed on, although the treasurers’ report showed the
net carnings of the subsidiary companies have been
more than sufficient to meet dividend requirements.
Three new members were added to the board of direc-
tors.
of Astor Trust Company; S. W. Rayburn, and Theron

London, July 20.—A meeting
held to-day to discuss measures to prevent spread of
the Austro-Servian war,

Madria,
ported to have beén killed by a bomb explosion last
night at Tadela, a town in the province of Navarre.
No detafls as yet,

G

000 Cars of General Merchandise
Traffic a Year

BOSTON AND MAINE

Banker Says That Most of This Business is Done at 5

Loss of $8 Per Car—Loading and Terminal Costs
at Boston Alone Averages $10 Per Car.

Boston, July 29.—A Boston banker says: “One of

itself in

“Railroads of the country from the standpoint of

freight earnings, can be divided into two clasgey:

ng raw material and still enjoying pros-

those carrying manufactured articles ang

“As a railroad of the second class, Boston & Maine

is a good example. It handles about 400,000 cars per
year of general merchandise traffic, averagi

2 about
As a result of a recent ad-
revenue therefrom is $2.80 per
To handle
expense for freight
The load-

tons to the car.

rates the
traffic

there is enormous

ing and terminal costs at Boston alone averages $10
oer ear. ,In addition is the unloading exjense at deg-

This

s0 that

traffic is carried an average of 60

afier deducting terminal charges there

is left abgut $4 to pay for the haul.

Donc at an Absolute Loss.
“Five tons of freight of this character is carried in

r of 40-ton capacity. It is a similar proposition to

ng one passenger in a trolley car with accom-
ns and

attempting to collect

from the single passenger a rate which will compen-

sate for the service.

“General merchandise traffic business of the rail-

roads is being dune at an absolute loss—not less than

38 per car.

“An examination of one of our Western roads about

> he recrganized, where the gross earnings have in-
creased from 312,000,000 to $18,000,000, without pro-

increase in net results, shows that the

averaging only five tons to the car, and the

management figures that over $1,000,000 per annum
is being lost in handling this class of traffic.

“In Englanc, with its dense population, the situation

similar to that which The

exists here, namely:

general merchandise business is produced and ship-

But there they use eight and

cars instead of 40-ton cars as on this side.

Furthermore, in England there is terminal charge ‘ai+

railroads, called ‘Dock and Town Dues,’

freight rate is two and one-half times that

Institute a Fast Freight.

“One way for American railreads to make this kind
of freight

press service, diviced into classes.

fast freight or ex-
One, the express

pay is to institute a

and the second, a slower

senger trains where

handled also by the pa

the charges would be one-half or one-third those for

This business could be accumulated

and deliveries made after the peak of

IFor example, take a

to a point about 20 miles from Boston on

This business earns §10

to $12 per car, and average load is five tons going and

least $10
-ate is 55 cents per 100, or §11
$55. Between $12 per

The expr

to a car, or

financial reorganization of a property is a

most important point

handling the general

the Boston &

reorganize the method of

freight, on which Maine

proportion.’

THE CLAFLIN FAILURE.

York, Judge Hand in the United

July 26

States Court, will be asked to-morrow to name a sep-
arate minority committee with its own attorneys for

creditors who hold upward of $1,000,000

re-organization plan before tie close of this week.

Directors of the United Dry Goods Companies de-
cided not to ceclare a dividend on common stock, be-
cause of present conditions affecting the H. B. Clafiin

statement explained this action was

They are, 'Thomas Cochrane, Jr., vice-president

Atwater.

LONDON FAILURES.

London, July 29.—Failures of White Metaxa & Co.
and G. H. Craven, doing business under the name
of Tilford and Jackson, brokers, have been announced.
They are not regarded as important.

Paris, July 29.—Presjdent Poincaire, who cancelled
his visit to foreign countries, owing to the serious
European situation, arrived in Paris to-day.

Washington, July 29.—$800,000 Casino at Montercy,
Mexico, was dostmj’ed by fire early to-day, according
to a despatch recelved at the State Department.

of the Cabinet was

-

July 29—One hundred persons are re-

Anisterdam, July 29.—Stock Exchange is eldggd._

Way of Handling 400,. -
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3 A of hardware and metal and dealers
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wkm report a better average bus
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metals. Black sheets wetre also
 duction ranging all the way from 15t
| griing to guage.  This applies to al
dﬂﬂl"ﬂ Queen’s Head, Appollo and Co.l
i in small lots strengthened duri
R cing 256 cents.
il udm;«mowms AND METAL

© Aluminum:
g, 99 p.c. pure, | e
I pattern, 1b. -
pptimony, Per ID. «.c.coiaiiniiaenn
_ Copper:

| usting ingot, per 100 OB, casissonvene
.n.gms. round bars %-2in, per 100 lbs
"wm sheets, 14 0z. 14x48 ins. 14x60 ins. p

E Ibs
Brass
gpring sheets up to 20 gauge, per Ib.
Jods base % in. to 1 in. round, per 1b. ..
fTubing, seamless, base, b, ..oeeveianee
Tubing, fron pipe, size 1 in. base, per 1b
iron and Steel:
Common bar, per 100 1b8. ceonnnas
 Forged iron, per 100 1bs. b
P Refined iron, per 100 Ibs.
'HarseShno iron, per 100 1bs.
!‘,mel.lire, per 100 1b8. ...ovviiiniiannnn
‘M, toe calk, per 100 Ibs. ....
 Bleel Capital tool, per 100 Ibs. ,
Black Sheet Iron:
10 fo 12 gauge ... ...
14 to 16 gauge
1 to 20 gauge ......
Nto 24 gauge ...... .
3 to 28 gauge e . .
Galvanized S8heets (Corrugatec
Less 10 per cent.
#-4 Gauge, per SQUATE ..........s00s
%#:28 Gauge, per square .......... v
Galvanized Sheets (Queen's H
Less than cost.
B. W. Gauge, 16-20 ...
BW.Gauge, 22-24 ... ......ciiniennnnnn
B W. Gauge, 26 ..
B W. Gauge, 28
Tin:
Tin, per b, ....
Lead and Lead Pipe:—
Domestic (trail), per 100 lbs. .... v vioiminie
Imported pig, per 100 bs. ....
Cut sheets, 214 1bs., sq. ft. ....

?

. Citsheets, 31bs., 8q. ft. ...oovvvrnnnn...
Sheets, 4 to 6 1bs., sq. ft. ............ i
Lead Pipe, 7% per cent. off .......... s
léad Waste Pipe, T1% per cent off .....
Bheet Zinc:
BEEICANKE oo oo s 63 Somimeisiims
Part casks
«Wire:

Galvanized Barbed Wire .

Galvanized Plain Twist . - 5

Bmooth Steel Wire, gauge 9 base ,.....

Poultry Netting, 1% mesh 60 per cent.
Wire Nails:

Wire nails, smal lots, base

Cut Nails .
Staples:

Plain, 65 per cent. '
Horse Shoe Nails: '

Nos. 3-12 per 25 1n, box,
Horse shoes:

Iron horse shoes, light, medium and 1}
No. 2 and larger ...
No.1 and smaller G R

L Steel Shoes, 1 to 6:

Blunt No. 2 anq |
. Blunt No. 1 anq

Sharp No, 2 and larger, per 25 1b. box ..,

arger, per 25 1b, box . .
smaller, per 25 1b. box .

Sharp No, 1 and smaller, per 25 1b. box. 4
Bolts and Nyts:

lartiage Bolts, g1 (list) % and smaller
10 per cent,
Cartiage ‘Bojts,

7-16 up, 52% & 12 per
Mahcine Bolts, i

% dia. 35 & 10 p.c.
lene Bolts, 7-16 ana up, 60 p.c.

nu' :quare, all sizes, 41, per 1b. off.
i ' A efugun. all sizes, 43%c per 1b. off
. Iron Pipe: Buttwelded.
Black

K and g iy,
% inch,
j % inch
!  1incy
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Was Generally Weak for Iron Pipe and Black
s—Volume of Business not Large and Tone
generally Slow—Hardware Trade' Fairly Good.

o | seasanable diletness prevails in practically all

b s of hardware and metal and dealers and manufac-
report trade generally , dull although some

| jesalers report & pbetter average business for July
for the same month of.last year.

[ndar iron there has not been #ny marked activity
| 0 prices have suffered mno alterations although
o ward moves have been made in iron pipe and
et metals. Black sheets we}'e also reduced, the
 duction ranging all the way from 15:to 30 cents, ac-
 oding to Buage. This applies to all brands, in-
'j.mg Queen’s Head, Appollo and Colborne Crown.
sc in small lots strengthened during the week,

,'qees ddvancing 25 cents.
2 HARDWARE AND METALS.

© Aluminum:

fagot, 99 P-C- pure, Ib. ....onn ceean 0.19
Upattern, Tb. «.oneeneeeens o 0.22
“atimony, per 1b. 8.50
 Copper:
| (usting ingot, per 100 Ibs. ;e 15.50
engths, round bars %-2in, per 100 1bs. . 27.50
Plain sheets, 14 oz. 14x48 ins. 14x60 ins. per 100
stun seale: dnokoy proie ceen  29.50
SRR . 0.14
'.f]ng sheets up to 20 gauge, per Ib. ........ 0.26
'Mbgse 1 in. to 1 in. round, per W caapiies o« 0.22
. fubing, seamless, base, 1b. ..... 0.25
| Tubing, iron pipe, size 1 in. base, per 1b. ..., 0.25
Iron and Steel:
' Comtmon bar, per 100 1bs. ... 2,06
L Forged iron, per 100 1bs. . 2.86
| Refined iron, per 100 Ibs. ... 2.40
I Hlorseshoe iron, per 100 1bs. .. 2.40
" Bteel, tire, per 100 1bs. ...... 2.35
‘M, toe calk, per 100 Ibs. ST O 3.10
feél Capital tool, per 100 Tb8. y.....youivenn 050

Black Sheet Iron: |

)0 fo 12 gauge ... 2.50 '2.66
1 to 16 gauge 2.56  2.40
18 to 20 gauge 2.46 2.45
Nto 24 gauge ... 2.50 2.50
% to 28 gauge : . 2.60 2.70
Galvanized Shests (Corrugated):
Less 10 per cent.
#-4 Gauge, per square . 5.50

%:28 Gauge, per square
Galvanized Sheets (Queen's Head):
Less than cost.

B.W. Gauge, 16-20 .....ovov. i Cid e e d © 8.66
B W. Gauge, 22-2 3.86
B W. Gauge, 26 ... 4.15
4.35
0.37%
Lead and Lead Pipe:—
Domestic (trail), per 100 1bS. .......overnnn.. 5.10
Imported pig, per 100 1bS. ....euvrvnirenennen 7.26
Cut sheets, 21 1bs., sq. ft. . 7.60
Cut sheets, 3 1bs., sq. ft. ... 6.75
Sheets, 4 to 6 Ibs., sq. ft. 6.50
Lead Pipe, 7% per cent. off ............... . %
Léad Waste Pipe, T1% per cent off 9
Bheet Zinc:
§ewt. casks ... 6.75
Part casks 7.25
«Wire:
Galvanized Barbed Wire ................. evse 2.36
Galvanized Plain Twist 2.95
Bmooth Steel Wire, gauge 9 base 2.30

PMII}TY Netting, 1% mesh 60 per cent. off
Wire Nails:

Wire nails, small lots, base
Cut Nails

Staples:

Plain, 55 per cent. ‘
Horte Shoe Nails: :

No8. 3-12 per 25 1b. box. ........... ... 410 2.45
Horse shoes:
Iron 'horse shoes, light, medium and heavy.
k- No. 2 and larger ................ i 3.90
No.1and smanter ................0. ... 4.15
4.36
4.60
Toe Calks:
B
Blh;:: :0. 2 and larger, per 25 Ib. box . 1.25
i \'ﬂA 1 and smaller, per 25 1b. box . 1.60
;\VO. 2 and larger, per 26 1b. box ..p...., 1.60
P No. 1 and smaller, per 25 1b. box. beeees 1.76

Bolts and Nuts:

f:‘:s:erBolls. $1 (list) % and smaller 65 and
Curtage oy, ‘
P Its, 7-16 up, 52% & 12 per cent.
Ty olts, % dia. 35 & 10 p.c.

4y e Bolts, 7-16 and up, 60 p.c.
,Nuu‘ ::\xmre, all sizes, 41, per 1b. off.

i d .Bgon. all sizes, 43%c per Ib. off. '

"o Pipe: Buttwelded,
Black. @alvanized.
$3.00
3.48

5.86 8.16
7.01, 9.76
7.01 9.76

28.34 39.24
Black. Galvanized.
. 15.79 21.64

20.65 28.30
24,84  34.04
;‘ 20.43  40.32
33.02 1 46.72
Giee- 8848 " 7Es.08
49.92 ° 49.12
. 70.21  96.39
. 78.96  101.26
cheeidiiies 94,40 129,60
coevi 16788

PRODUCE VALUES UNCHANGED

& i ————
Little Change in the

Situation a
¢ fComqynmtcd—_Bq!ﬁr Steady and Potatoe
*m and’in Active Demand. !

No further changes weére suffered in the produce
market, and prices continued at about yesterday's
levéls. "There was nothing furthér done in cheese
over the cable, few hids of consequence coming for-
‘ward.

Butter also rémained steady at yesterday's levels
abd only the local jobbing trade was doing. There
were some reports from the country saying that con-
ditions there were looking well and pastures were in
good order.

Potatoes showed no changes from yesterday’s levels
and the tone of the market remained steady, with a
good healthy trade passing in the new crops. Beans
continue slow and no price changes were recorded.

Eggst— per doz.
Fresh laid . 24 —241,.
Cheese:— per lb.
Finest Western colored ............. - 1284—12%
Finest Western white 121 —12%
Eastern c¢heese 12%—121%
Butter:—
Finest creamery 24 —24%

Seconds 22%—23%

Potatoes: — 90 1b. bags.
0O1d crops 1.50—1.75
New crops, American (bl.) . u 3.00—3.50
Chnpdisn (bag). «.covdimeaveeseisvivses 1.756—2.09

Beans:— ..Per bushel.
New crop, hand picked .........c.00uus 2.05—2.10
Three pound pickers .........cccoeevas 1.90—1.95

Honey Products:—

White clover comb .. 14 —14%
Darker grades ...............oecive.n 121%—.138
White extracted ..................... 10 —11
Buckwheat ....ovssesissuivseyase s 06 —.08
Maple Products:—
Pure syrup (11 Ib. tins) 85 —.87%
Pure syrup (8% 1b. tins) .60 —.66
Pure syrup (10 1lb. tins) . 75 —.80
Maple sugar (1 1b. blocks) ... 09%—.10%

REFLECTION OF SITUATION

Local Milling Men Voice Opinions Regarding Ad-
vances in Exportable Flour Prices— Future
Remains Indefinite.

In connection with the advance in flour quotations
made yesterday by the Liverpool Millers’ Association,
amounting to one shilling per sack, due to the tense
war situation now prevailing in Europe, the following
opinion§ and statements will be of interest:—

Col. E. A. Labelle, St. Lawrence Flour Mills.

“The situation appears to be serious, but it is ex-
ceedingly hard to look into the future and say just
what the outcome will be. There is little doubt but
that if war becomes active, export prices of flour will
advance considerably. We have made no changes in
our local quotations as yet.”

R. Neilson, Lake of the Woods Milling Company.

“Our cables at the advanced prices have been ac-
cepted this morning. 1 cannot make a statement re-
garding the future, as twenty-four hours might either
see the closing news or 2 much more serious develop-
ment. As the price has advanced in Liverpool we
have advanced our cables, 10 cents on Monday, 15
cents yesterday, making the total advance 25 cents.
Local quotations have not been affected by these ad-
vances.”

P. G. Brockington, manager Maple Leaf Milling Co.
“The advance recorded in the morning papers is
bona fide. We have not made any effort as yet to
take advantage of this market, although other milling
companies may have. The situation appears to be
serious, and the future is very indefinite, in the face
of all the contradictory news now circulating.”
NAVAL STORE LESS ENCOURAGING.
Exclusive Leased Wire to The Journal of Commerce.
New York, July 29.—The situation in the local mar-
There was

ket for naval stores was less encouraging.
a heavy tone with some tendency to shade in order
to obtain business. Spot turpentine felt the reaction
in the south, being quoted % cent lower at the range
of 48 cents to 491 cents, according to seller. Tar was
inactive and rather nominal. For kiln burned $6 to
$6.75 was quoted, with retort at $6.50.
at $4. Rosins were quiet at quotations and the same
competition for the light business was reported. Com-

mon to good strained was held at $4 to $4.10.

Pitch was dull

Savannah, July 29.—Turpentine dull at 451 cents.
Sales none; receipts 1,075; shipments 175; stocks 30,-
327.

London, July 29.—Turpentine spirits, 34s. Rosin
American strained 9s 3d; fine 14s 6d.
EXCITEMENT IN WHEAT PIT.

Chicago, July 29.—Great excitement prevailed in the
wheat pit and fluctuations were extremely wide. Ex-
cessive margins were requested and in some cases
25 cents a bushel was demanded. After the opening
decline prices rallied on renewed short covering.

NEW LOW LEVELS FOR COPPER

Some Demand For Spot Metal From Abroad,
Premiums Being Paid—Week as a Whole Has
Been Very Quiet.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, July 29.—Thirteen cents a pound was
paid for electroyltic copper yesterday in this market,
thereby making a new low level for the metal. It
was, in fact, the lowest price at which copper has
sold for some months. Second hands fi):ure(?"us sell-
érs, while manufacturers who had been canvassed on
the preceding day, were the buyers.

There was some general demand for nearby metal in
behalf of domestic users and some sales were effected
by producers at 13% cents. Only because supplies
of the 13 cent copper were limited was it possible
to secure the higher price.

.Again, there was some demand
abroad and premiums were paid.
plies in Europe, however, are controlle:
producers, Amalgamated, American Smeltin
fining and Calumet and Hecla. The latter brands of
lake copper are particularly sought for the manufac-
.ture of cartridges. “ There has been a very quiet de-
mand for the metal for the past week, taken as a
whole and the current demand for spot may be re-

for spot copper
Available sup-
d by but three
g and Re-

garded as purely extraordinary.

v vt e ——

nd ‘No-Cable Business ||
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GRAINS HAD SHARP R

ARTHUR F. HATCH.
Mr. Hatch is treasurer and general manager of the
Canada Steel Goods Co., Hamilton, a large interest of
which was recently acquired by. the Stanley Steel
Works, New Britain, Conn. ..lmmediate improvements
will be made to the plant and a large rolling mill built.

RALRDAD BUYING SUSTANS
AMERIGAN STEEL INDUSTRY

Steel Corporation’'s Report For Second Quarter Inter-
esting—Pittsburg Reduction in Tin Plate
Causes Surprise and Disappointment—
Improvement is Looked For.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, July —Of general interest to the steel
trade was the report of the United States Steel Cor-
poration for the second quarter of the year, showing
net earnings, after deducting of $20,457,596. This
showing was substantially better than looked for, as

many authorities predicted that the corporation’s net
revenue for the three months would not exceed $19,-
000,000. The report is a striking indication of the
improvement in business over the first three months
as for that period the corporation was
There

of the ye
able to show net earnings of but $17,994,381.
have been no further advances but producers, it is
said, are considering such a step, if the buying move-
‘ment shows any signs of broadening.
A Setback in Pittsburg.

— Those who remain skeptical

Pittsburg, July
over claims of marked improvement in the steel trade
gnificance to the reduction in the

attached much s
price of tin-plate a few days ago. This development
and disappointment, coming at

created much surpr
a time when the belief was quite general that the
trade was making big strides in emerging from its
long period of depression.
that the volume of the
and that there are

Despite this reduction,
steel men say new business
indications of

coming out is fair,
further improvement.
business that is being placed from day to day by the

The sustaining factor is thé
railroads. The aggregate of this buying in the last
week is somewhat below the record of the previous
it least encouraging that the railroads

week, but it i

se

display any willingness to buy while the rate inere
matter is clouded by so much uncertainty. A great

been manifestea over the very

deal of interest
disturbed political outlook in Burope, and the effect
¢f a possible great conflict on the steel industry of
this conniry come in for
less to say, wars ereate a big demand for steel, hence

neral discussion. Need-

the effect of Austria’'s declaration of war on Servia

mizht have some reflection in a more active demand

the world over. Some of the most encour ng hap

fortnizht are the resumption of

penings of the las
yperacions at plants that have Leen idle for varying
periods.

Good Prospects in View.

Pittsburg, July 29.—'The Brier Hill Steel plant at

Your gstown, which had heen closed since JJuly has
resumed operations affording  employiment  to 1,200
hands. The prospects are said to be sood for steady

operation. For the first time in nearly o year the

entire plant of the A. M. Byers Iron Company  at

Girard, Ohio, is in operation.

The sheet mill of the Amerizan Sheat and Tin-plate

Company at FFarrell is running three and four days

week. The tin-plate mill is working four days & week.
The Carncgie Steel Company is running ot about 60
per cent. of capacity.

The Shelby Tube Mil' at El'wood City has rece ved

A4 rumber of orders and the indications are it will Hp
cadier schecule than for some time past

rate on s
It is reported that the icKeesnort 'in-plate Com-
the capacity of its pre

pany contemplate douhlin
mlls at
»st in the world.

MeKeesport. whicle would

The plans under

sent plant of 2
make it the lar
consideration include the construction of 20 hot mills
which would cost about $2,000,000. Sentiment in the
mid-west has shown a desided imiprovesment during

(-0 jast two or three wecks, and at the present time

cteel makers are more optimistic than they have been
at any time since the turn of the year.

In some quarters it is said that the recent ad-
vances in bars, shapes and plates is only a fore-run-
ner of other advances, and some authorities even go
so far as to predict that steel products will be fully
$2 a ton higher than present quotations by the begin-

ning of next November. It is understood that many

Excitement Rife in all Exchanges—High Margins De-
ded on all Short Sale: ulative
M." laa."‘.d' S i
(Special Staff Cor d )

Winnipeg, July 29.—~On the local curb market this
morning thére was heavy buying of wheat at about
1% cents higher than last night's close which caused
prices here at official opening to be higher. On the
latter's prices being posted, there was a déecline In
sympathy  with hWervy trading and for a time exocite-
ment was general later market turned quiet compara-
tively on expectations that the European outbreak
of hostilities would be localized. The weather con-
ditions over the Canadian West while still hot, many
points being over 90 degrees have greatly improved
12 points reporting rain from .02 at Brandon to .60 at
Qu'Appelle, the forecast is for local thunderstorms but
mostly fair and warm. Winnipeg wheat opened 1lc
lower to % higher and the range following was 13%c¢
to 3%c lower from opening. Oats held about steady.
Flax on the other hand had wide fluctuations open-
ing 1c to 8% lower, fluctuating later to the extent
of %e to 2%e over all the months. Cash trading in
No. 1, 2 and 3 northern wheat was good, oats were
quiet, a better inquiry for barley, while flax was alsc
quiet. Deliveries to-day were: Wheat 82,600 bush-
els; oats 13,000; flax 51,500; barley nii.

Inspections were 172 cars on Tuesday agzainst 414
last year, and in'sight this morning were 170.

CHICAGO GRAINS REACTED SHARPLY.

(Exclusive Leased Wire to The Journal of Commerce.)

Chicago, July 29.—Wheat prices reacted sharply to-
day on profit-taking after yesterday's wild advance
and losses inearly afternoon were 8 to 3% cents after
early recessions of 415 to 43%. Exporters were not i1
the market, preferring to wait until the situation had
clarified. It was remarked in trade that

wheat it

contraband of war, which might congestior

of supplies in this country and that ther

mean
also migh

prove to be a scarcity of ships for forwarding whea!
abroad. Heavy offerings of cash wheat were re-
ported at Kansas City. The market failed to reflect

the higher cables but traders were unwilling to pre-

dict what the future trend of the market would be
Northwestern receipts were liberal .
that most of cash wheat offered throughout the West

It was reportec

had been disposed of before the sharp turn came i

the futures. Margins as high as 25 cents a bushe’

have been demanded.
Corn after slight gains in early trading, decline
on selling based on good crop weather, and price:

in the early afternoon were practically unchangec

from last night's close. “Price Current” grain re
porter announced that

throughout the entire corn producing country.

general rains were needed

Oats lost about 1% cent on profit-taking sales,

Chicago range of prices follows Yester

Open. High. Low. Close. day
Wheat: .
July.......... 88 901% 88 88
Sept S 88 0114 KT % 88
DOEC: i i s oo s 93 94, o1 91
Corn:
JUIYso e ioieimininisie, 4% 3% 74 T4y
Sept... Y TOS% T T1%
De 6214 0% 61 61
Oat
JUIY oo simimana 36% 367
Sept...oocoeee 37 36%
Dee.....covvee 39y 3T%

TORONTO GRAIN MARKET QUIET.
(Special Staff Correspondence.)

Toronto, July 29.—While there was a slight Te-ac
tion this fgrning on both the Chicago and Winnipe;
grain exchanges after last night's exciting close; loca
dealers refused to change quotations on cash grain:
until the close of the market. Regular businegs her
was quiet both for local and export account, foreig:
bids on flour fallingesaway almost completely afte:
yesterday's advance. The market was nervous and
easily influenced hy news of any kind, Qu
No. 1 Northern wheat $1.02; No. 2 $1.00%;
W. oats, 44c.; No. 3's 42%c. Ontario wheat 93¢ to 96¢
Manitoba first patents §5.60, Ontario 90 per cent, pa
tents $3.60 to $3.65 % per bag, b

small lots.

tions

2 ¢

rolled oats $2

COTTON MARKET CLOSED AT HIGH.
(Exclusive Leased Wire to The Journal of Ccmmerce.)
New York, July 29.—Following a sharp brealk, cot
ton market rallied strongly on the more hopeful for
sign advices and unfavorabe lweather and crop new
from the western belt, Foreigners were heavy sellers

here, but local demand w the shorts showin;

5 large

a marked willingness to cover on the declines
Cotton closed strong at the highest point of the day
Local shorts and southern interests were heavy buy

ers in the late trading on unfavorable weather re

ports, and crop complaints from Texas and othe
parts of the western helt.
New York cotton range of prices at 2 45 p.m

Open.  Hizh Low. 245

July .. 11.60 11.80 11.60 11.8¢

October .. 11.65 11.95 11.65 11.9!

January 11.86 12.02 11.79 12.0

March 11.92 12.08 11.86 12,0

LIVERPOOL COTTON CLOSED STEADY.
(Special to Journal of Commerce.)

July 29.—Futures closed steady net 11 te

6.75, Oct.-Nov., 6.47%

Liverpool,
15% points lower. July-Aug.,

inquiries have been received from the railroads which
have heretofore been considered out of the market
until after the contents. of the eastern rate decision
Structural business has

In the pig iron mar-

were made known, at least.
shown a marked improvement.
kets the situation is still rather unsatisfactory.
Steel Shafting Prices Advanced.
Pittsburg, Pa., July 29.—Shafting manufacturers in
Pittsburg territory to-day advanced of steel
shafting $1 a ton.

price

LONDON COPPER CLOSED FIRM.
(Special Cable to The Journal of Commerce.)
London, July 28.—Copper closed firm.| Spot £57 59,
up 7s 6d, futures £58 5s, up 10s. Sales spot, 400 tons,
futures 1,200 tons. Tin firm, spot £135 10s, up =
futures £138 10s, up £1. Best selected copper £62
10s, off 10s. Spelter £21 18s, up 2s 6d.

@

SMOKE VAF]ADIS
Celebrated Egypt'jan Cigﬁrettes

T

5y
| B

Jan.-Feb., Mar.-April, 6.43.
Cotton r¢ e follows:—
Open. Hizh., Low Close
July-August 6.70 6.75 6.63 6.71
August-September .. .. 6.56 6.58
October-November 6.42 G.47 6.4
g 6.42 6.4

January-Iebruary

COTTON OPINIONS.
New York, July 29.—Cotton Market
Reneskorf Lyon & Co.—Conditions in
that an opinion on cotton or anything else it

opinions-

Europe ard

such
valueless.

gay, Bond & Co.—Threat of a European war for
the present is superceeding the growing crop in con-
sideration.

Shearson, Hammill & Co.—Course of prices wil’

hihge entirely on further developments in the wai
situation.

Thompson, Towle & Co.—As soon as peace is as-
sured there will be, in our opinion, a good advance ir

cotton prices.

| REDUCED PRICE OF OIL.

fFindlay, Ohio, July 29.—Ohfo Oil Company. to-day
refluced the price of Wooster erude oil 5 cents a barrel
to $1.38, other quotations unchanged.

Pﬁnciple Tohic has been the Scare
,  Europe---Prices likely to be
Revised Soon

CONSUMPTION HAS INCREASED

Serious Outhreak in Germany Would Curtail e Pro-
duction of Sulphite so Much that Canada Would
Suffer to Some Extent—Market Steady. .. ., |

The main feature of the paper situation this week
is the talk among paper men of the effect that a gen-
eral European war would have on the newsprint
market in this country and the United States, and
therefore on the mechanical and chemical pulp mar«
ket. Already the demand has shown an increase for
newsprint estimated at 10 per cent., and in the event
of further hostilities the increase would be much
greater. In the event of Germany going to war, the
chemical pnlp export trade of that country woul? be
damoralized.
Would Curtail Sulphite Output.

As this means that 306,000 tons per year of sulphite
would be taken off the market, the effect on Canadian
mills would be enormous, The present increase in the
consumption of newsprint is, of course, more benficial
to United States mi!ls than to Canadian mills, as the
filled with orders, and are export-
The extra demand, if con-

latter are alraedy
ing practically to capacity.
tinued, will undoubtedly tend to raise prices which
this week have been very firm.

There is little chuange in the market for all other

fimes of paper. Th: business done during the week

has bheen quite average, and prices in most lines show
no change from the low level obtaining of late, trade
)eing of such a character as to warrant no change,
‘oated  papers  continne  very dull, there being

mly a hand to mouth trade passing, which is rather
Agonts complain that even this trade
The

prevails, only more

hard to get at.,
18 very diffident, and concessions are the rule,
1Isual summer dullness certainly

pronounced this year than usuial,

The situntion in ground wood is brighter this week.
The recent fire at Three Rivers which destroyed about

10,000 tons of ground wood belonging to the Unlon

Baz and Paper Co, reduced the stock of this pulp in
Canada, some 40 por cent,, and this is bound to Lave
The de-

is also increasing,

i hardening effect on the market later on,

nand from the United States mill

years, as the water
Some difficulty

is now being experienced, however, and there will be

whough not so fas as in other

supply has heen better than usual
v rising demand o Canadian pulp during the next
few month

Domestic Demand is Brisk.

The domestic demand is brisk, as o number of the
nills have been foreed into the market owing to low
water conditions. In several cases there Is a threat-
‘ning shortage of loga in the rivers which wil handi-
ap those mills effected during the winter.,

There in the chemical pulp market

rom lasl week,

is little change
Deliveries of the highest grades are
but business

Qevd to zet, there beine o good demand

n the lower grades is rather slack this heing a usual

e time in the trodde. AU present the nited Stotes

leviind for Canadion pulp is of the hand to mouth
haracter, bt recent information from the West are
o the effect that conditions are hrighter, with a
aod prospect for Lig business after September, At
he moment there i slittle or no demand over the con-
racts aiready placed

BOSTON GRAVINV 7S»HlPMENTS

Exports of Wheat Showed a Falling Off from Last
Year But Oats Increased Slightly—Some
Rye Shipped.

Shipments of grain from the port of Boston for the

veek ended July 24 compiled by Thomas Ronald

nd Co, 618 Chamber of Commerce, Boston, are as
follows:

Wheat. Rye. Oats,
Laconia, Liverpool X1,000 17,124
leveland, Thambury BOAIT  L..ihh seeee
Dageld, TIRVANR wswvwn o o5 mwesge e e 14,370
Sixaola, Havana etk ik 1,693
‘anadia, Copenhagen 32,000 ......  e.ees .
Laurvik . 458,000 e
‘wledonin, Manchester 40,000
Foronto, Hull
Winifredian, Liverpool .... 160,633  ......
Fotal week of July 25, 1914, 461,503 17,124 15,963
Fotnl week of July 26, 1913, 531,716  ...... 24,177

ELEVATOR STOCKS HEAVY.

The following are the stocks in the elevators, July

27th:
Wheat. Rye. Oats,
B.and A, ....iiiieiieann 17,427 ...iii eesnne
3. and M. (Mystic)........ 2,178 35470 ...
3. and M. (Hoosac) ...... 28,766 ...... 64,424
Total ..vvecvensecnsossas 58,371 35,470 64,424

WEATHER MAP.

New York, July 29.—Official weather map: Cotton
helt—Some moderate showers in Georgia, scattered
showers in Mississippi, Tennessee, Alabama and the
(‘arolinas. Temp. 70 to 82,

C'orn belt—Showers in parts of Kansas and Missouri,
Cooler in Ohio Valley. Temp. 60 to 78,

American Northwest—Showers in parts of the Da~

kotas. Temp. 56 to 76.
Canadian Northwest—Scattered showers. Temp. 48
to 70.

NO FAILURES IN CHICAGO.
Chicago, July 29.—All houses of Board of Trade
leared as usual, and there were no failures.

HEMP MARKET WAS FEATURELESS.

New York, July 29.—Hemp market ruled dull and
teatureless. The primary market is firm but quiet.
For fair current shipment 7% cents is repeated. Sisal
ind the other twine fibres are firm, and business is
reported in the west for next season on the basis of
Jute is nominal. q
Receipts of hemp in Manila were 13,000 bales, wfth
stimates of 26,000 for this week and 15,000 for mext
week,

preee Tyt s————————————— R S TR A

Exclusive Leased Wire to The Journal of Commerce. ‘

31% cents. Istle is nominally unchanged at quotations, |
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GLEANED FROM
MANY SOURCES

NEWS OF WORLD

The estate of B. F. Keith, the theatre owner, admit-

ted to probate in Pittsburgh, is valued at $2,000,000.

John P. Holland, inventor of the Holland submarine
boat, is seriously ill of pneumonia at Newton, N.J.

Miss Ruth Endeman is suing Goodwin’s, Limited, for
$5,000, charging false arrest.

A bull ran amuck in Lachine, tossing several of the

inhabitants.
Cincinnati, Hamilton & Dayton Railroad has or-
dered 3,000 steel freight cars, 105 caboos 30 steel

passenger cars and 45 locomotives.

Nine big office buildings are now under construc-
tion in Boston to cost between $5,000,000 and $7,000,-
000.

Denver has found that commission form of govern-

ment is costing $100.000 a year more than under a

mayor.

Michigan Supreme Court has found National Cash
of of
of $10.000

Register Co. guilty unlawful restraint trade

and imposed fine

Corn 11 feet high is growing on the farm of C. T

Estes, proprietor of the Union Pacific Hotel, near
Abilene, Kan.

The annual convention of the New York State Re-
tail Grocers’ Association will be heid in New York
on August 3, 4 and

Charles Henrotin, first president of the Chicago

Stock Excha » and former consul-general in Turkey

died in Chic ), aged 71 years.

Earl and Lady Grey acted as host and hostess at a

reception given to the visiting ( adian teachers by
the Royal Colonial Institute.

Jedge Teetzel, of the Supreme Court of Ontario
who has been in ill health for upwards of a vear, has
applied for superannuation, and it will he granted.

Lightning struck and fire reduced to ashes one of
the great barns of Thomas McCee, near Sherbrooke

Que.

Sir Hartmann W. Just, Assistant Under-Secretary

of State for the Colonies, arrived in Montreal on his
way to London from Sydney, Australia and New
Zealand.

Spontaneous combustion, following the leaving of
turpentine and oily rags close logether, threatened :

newly-built apartment 351 Charles Edward

avenue,

house at
Outremont.

would be recovered,
Holly,

then jumped over-

To make sure that
Christopher Stemmer, of Mount
old,
board.

his body
N.J., 83 years
and

tied himself to a stake

New York Tribune says Sears, Roebuck & Co. will
move to Yonkers, N.Y,, leaving only a branch at Chi-
cago. Four buildings, 800x200 feet, to be
erécted.

each are

Due to decreasing earnings. one-cent charge for a
transfer, in addition to three-cent fare, on Cleveland
street railways lines, will go effect

September 1.

probably into

Baltimore & Ohio will spend $2,000,000 for a new
passenger and freight terminal on north side of Pitts-
burgh and for a passenger terminal at Smithfield and
Water streets.

From 1871 to date, France has called upon its citi-
zens for bond subscriptions of nine billions and has
been offered. thirteen times that, or one hundred and
twenty billions.

Mexico City special says Carbajal government has
decided to go ahead with $30,000,000 6 p.c. loan and
Issuance of legal tender government bills along lines
approved during closing days of Huerta administra-
tion.

Manufacturers’ National Bank and Citizens' Trust
Co. of Brooklyn are to consolidate, Capital of new
bank will be $1,000,000 and aggregate deposits of be-
tween $12,000,000 and $13,000,000.

Over 200 guests arrived for the wedding of the
daughter of David Phillips, of Belleville, and Fred.
Demees, of Toronto, yesterday the
bridegroom came not. The wedding feast, however,
was given and a merry time spent by the guests.

afternoon, but

A request that Toronto help financially in the erec-
tion of a monument to the memory of Sir George
Etienne Cartier, one of the founders of confederation,
was turned down at the Board of Control this morn-
ing. A grant of $500 was- suggested.

The first half of the present vear has been the
busiest six months on record in the history of the low-
er criminal courts in Montreal. Up to yesterday,
there had been entered 3,954 cases, as compared with
8,122 for the same period of last year.

. Made, in either two or three pieces, in Scotch
Homespuns, Tweeds and Flannels, in all
hades and

. Heron Ritchie,

the
Reac

mediate Compromise in Ireland is
Opinion of English Press

Mme. CAILLAUX FREED

Court Acquitted Politician's Wife Who Shot Calmette
to Death — Body of Missing Woman Found in
Cellar of Doctor's House.

The dark developments of yesterday were received
in London witlout excitement but with the deepest
gloom. The immediate effect of the war cloud is like-
Iy to be a compromise on Home Rule, since all par-
i tic dissentions must be settled at
The fierce

ries feel that dom
Ul costs in the face of peril from without.

general

lemands of the Conservative papers for a
lection have been wholly hushed. The Foreign Of-
Jice has become the most important branch of the

jovernment, and no one wants to risk the possibility
f losing Sir Edward Grey, with his unexceptional in-
‘luence in the councils of Europe.

The is confronting the situation with
rerfect calmness
it the Foreign Office, except that the Prime Minister
Mr. that office, called
there this evening and conferred with Sir Arthur
and the Austrian
of

Government
There is no sign of unusual events

Asquith. who seldom visits

Secre

olson, Permanent Under Ty,

Ambassador came to make formal announcement

ration of
British fleet everywhere are taking

he dec ar.
The ships of the

Soon

mn supplies. after it became definitely known

hat Austria and Servia were at war, all the officers
ind sailors ashore at Portland and Weymouth were
summoned back to their ships.

One of the darkest features the situation presents
s the probable paralysis of financial enterprises. One
'xample that may be quoted has to do with a Chinese

ailway contract. The British firm of Pauling on Sat-
irday obtained a long sought contract for the con-
struction of this road and proposed to float a big loan

Jor that purpose. It now finds the time an impossible
one for an operation of that character.

Mme. Henriette Caillaux was last night acquitted
2s of the wilful mur-
ston Calmette,

in the court of as:
16 last, of
The jury brought in its verdict after

)y the jury

ler, on March editor of
he

ninutes’ deliberation, and the announcement was fol-

Bl

igaro.

owed by the wildest tumult.

It the Mexican
ived in Toronto Monday afternoon and in an inter-
Toronto

Elgzuero,

has now transpired that who ar-
himself
to the

was

siew with two papers represented

delegate
that

being Luis recently a

Mexican peace congress, and declared he

n the city for the purpose of conferring with General
‘elix Diaz and ex-President Huerta, regarding a
ounter revolution in Mexico, misrepresented his iden-
ity. Attempts to locate him yesterday failed. Mexi-
‘an representatives have been flitting in and out of

Toronto for the past few days, but their statements

have been various and contradictory. ( secrecy

aintained in the Parkdale residence occupled by

is
ieneral Diaz and a coterie of compatriots. Yesterday
1is secretary stated that the General had left for Chi-
:ago and would not return till the end of the week

Diaz has so far denied himself to all interviewers.

The nece
Britain and the overseas dominions for the develop-
ment of the Empire, with some sort of supervision
~ith to emigration,
MacMaster the debate on
“ommons yesterday.

sity for more serious co-operation hetween

re gard was urged by Donald
vote in the

The member for Chertsey alsc

in a colonial

pointed out the need for improved of com-

munication with the dominions and a better news ser-

means

vice.
The latter suggestion was developed by Mr. Alden,
member for Tottenham, who thought the Colonial Of-
{ice might do worse than institute a service of cable-
giving

sfams to the Dominions,

from Great

the important news

Britain.

The mystery surrounding the disapearance of Miss
Blanche York, the 32

vear-old dressmaker who disap-
peared from her home in Tamworth, Ont., on the night
f July Sth, for
search was made, was cleared up at six o'clock thi:

and whose remains an exhaustive

evening, when the body of the woman was discovere

in the cellar of the home of Dr. C. K. R. Robinson, the
physician who, it was learned early, was the te
see her. The remains were covered with rags anc
a few inches of dirt.

In connection with the
and Sir Wilfrid La
the com-
pleted by the organized farmers of Saskatchewan, Al

visit of 8ir Robert Border

irfer to the west in the course o’

next few weeks,

arrangements have been
berta and Manitoba for representative delegations tc
meet both the Premier and ex-Premier, and present
to them the needs of the West, as seen by the grair
growers, at every ]n‘ni"( where the leaders hold ¢
public meeting. This decision was reached at a meet-
ing of the Canadian Council of Agriculture, represent
ing the Grain Growers' Assocation of all three prov
inces, held in Winnipeg. It is reported that Plon. W
T. White, Minister of Finance, will make a tour at
the same time as Premier Borden's tour, and if this

TOLD N BRIEF

Trouble in Europe May Result in Im-

s on Track of Person Who St
Sewer Plans.

;.‘

“I think we shall know, perhaps in a few heurs,
who stole the plans from the City Hall, but that
young man,” said His Worship, in reference to a clerk
of the public works department, who had been closet-
ed with him 'for two hours, "I don't think is responsible
for what has pecurred.” ! <

There were-rumors around the City Hall corrld:)l:s
all the arlernoon/thst an arrest was about to be made,
but just before leaving the City Hall Mayor Martin
said no arrest wli contemplated If)r the moment, “But
I expect,” he'added, “to have the affair.cleared up—
perhaps in a few hours.”
Mayor Martin Stated he could not make a declara-
tion as to all the reasons he had in support of his
statement. ' But it was true they knew the name of
the cabman who called at the €ity Hall for the plans,
and took them away, as was supposed, and it was
quite evident that His Worship knew more than he
cared to tell, but'he practically exonerated the clerk,

who is the son of a prominent alderman, from any

complicity in the affair.

BUILD MODEL HOMES

Workmen in Regina To Have Well Constructed
Dwellings at Nominal Rental.

July 29— The Roman Catholic Episcopal
Corporation, at Regina, has taken steps toward the
erection of a bleck of workmen's cottages, at a cost of
$100,000, in block 216. It is expected that 300
men, at least, will be employed in erecting these cot-
tages, which will be rented to tradesmen and me-

about

chanics in l{t\gihm at a low rate. The city has prom-
ised to install the necessary water and sewer connec-
tions. The Imu&s will be fullly modern in every re-
spect, containing seven rooms and bath, and heated
by hot air furnaces.

THE EFFECT OF WAR
I 0.5, SHPPING

Should European War Break Out It Would Mean
Material Appreciation of Tonnage Values, Be-
cause of Demand for Foodstuffs.

New York, July 29— In local shipping circles a
great deal of interest has been aroused by a discussion

to effect on ocean shipping of a war between Aus-
and Servia, involving Germany and Ru
possibly England, France and Germany as allies.

and
As
a matter of fact, foreign and domestic shipping re-
presentatives do not seriously believe that there will
be a war. They say that the European nations di-
rectly affected, or involved by reason of treaty engage-
ments, must realize that war will not gain for them
anything that would begin to be commensurate with
the price they would haVe to pay in loss of life and
destruction of Valuég, "¢

But should a war come steamship representatives
nage values. The value of tonnage would be increased
almost at once, because'of the great need of Europe

for foodstuffs and other supplies neces ry to the ex-

stances pretty close to failure.

the United States

something of 5,000,000 bushels.
A war involving some of

> i
Foreign purchase of

wheat from alone amounted to

the Furopean maritime
jermany and France, might
result in the cancellation of many of the ps

wnd freight services of lines belonging to thos

powers, as for instance,

ssenger
coun-
ries for fear of reprisals at sea, such as were re-
sorted to in the war of 1870-71, and to an extent to
the later Russo-Jap war, Supplies to those countries,
shipping men say, would be sent under neutral flags.
Should all of the maritme power.

5 af urope hecome
nvolved in war, it is likely that those countries, in
rder to protect their merchant shipping, will place it

inder neutral fis

bly Norwegian or Dutch.

ELECTRIC HAZARDS IN COUNTRY

Many of the People in Country Districts Are Almost
Entirely Ignorant of the Danger of
Electric Wiring.

The following letter is being sent out to all policy -
holders

18ing electricity by the Mutual Fire Preven-

ion Bu

eau of Oxford, Michigan, as a typical example
f conditions throughout certain parts of the country
oncerning the electrical hazard:
Enid, Oklahoma, July 8, 1914,
Mr. H. Ridgway,
Kansas City, Mo.

Chas

In answer to your letter of the 6th, about the fire in
the mill, will /. that from time to time it is the
sustom of the millwright to delegaté some assistant on
‘he job to fix the wires which have been torn down,
ind evidently this was done some time in the Enid
Mill.

About 21, years ago a machine was put in, and

the wires which caused our‘reeent fire were directly

is correct arrangemerits will be madg to wait upor
him also. The tariff by
growers the biggest question in the West,

is considered the grain

A BIG STRAWBERRY CROP.
(8pecial Correspondence.)
Sackville, N.B., July 29.—Promises of a plentify
strawberry season this year are seen in the ship-
ments which are as heavy, if not heavier, than lasl
year. Daily shipments this season have averaged
over 250 «crates, containing thirty-two boxes each
which net an average of $3.50 a crate to shippers
With favorable weather for the next few weeks, and
figuring that growers of berries ship on an average
daily 250 crates a day for twelve days, the total ship-
ment would be 3,000 »t\rraten. or about 96,000 pounds of
berries, which would ‘get growers over $10,000. Th¢
local consumption of st berries is quite heavy, and
would undoubtedly bring\the quantity grown in the
Sackville district to 100, pounds, While the above
is only a rough estimate, belter results might be obs

'MERCHANT TAILOR, 85 BLEURY ST.
‘Phone Main 4158. Over Sayer Electric

under the hopper bottom «of- that machine, The
joint was made in the shape of two button hooks,
and worse than that, a dﬁ)p dght was put in at that
point, and the wire of the drop light was wrapped
twice around the lead wire so ¥oosely that it had very
little connection. = This whole Joint was then heavily
taped and apparently stood 2%, years before it made
wny trouble. -

It is needless to say that we have gone over,
since the fire, all of the wiring with careful inspection
in particular of every taped®§oint, and the engineer,
he millwright and the ‘miiler have been cautioned
hat no one but the engineer should at any time
make a joint in a wire in the mill.

Very truly yours,
ENID MILL & ELE. CO,,
FRED. MILLER.

DOMINION COAL JULY OUTPUT.

The cnrrcspnndeit oldl;k dournal of Commerce in
wdney quotes F., W, Grey, of the Dominfon Coal Com-~
oany, as placing the Juty t £6r the collieries af |
115,000 tans, is Jess 48 une, 1914, and July,

tained under finé Weather (}tgul‘tlann, which woulc
guarantee a still larger crop. ‘\.
s\

213. “Bhipments are likely &0 be heavy, however, for

say it would result in a'tnaterial appreciation of ton- |

istence of its people, and to the proper maintenance of | Sided score of 6—0, 6—1, and with the same figures
fighting armies and navies. won from James Weber, a local school-boy crack. It

Particularly this year “would Turope look to the | T¢Mained for Al Lindauer, a Chicago boy, to give
United States because of the fact that crops abroad the Canadian a contest, and he did 80, winning the
have been more or lesg ‘below normal yield, and in- | first three games. Then Powell showed a flash of

PENRE 1A THE
* NORLD 0F SoAT

Looked Like Easy
Victory

CAPTAIN POWELL WON

Canadian Tennis Player Doing Well in Western U. S.
, Championships—G. 8. Lyon Also Winning in Golf
Championships.

Benny Purtell's errors gave the Orioles threé runs
vesterday and what would have been an easy vie-
tory for the locals was won only in the 9th, through
the good stick work of Whiteman and Yeager. Joe
got two hits in four times up, had three putouts and
five assists without an error, while Whiteman, in ad-
dition to getting’ 2 hits, scored just half the runs

scored by the Royals. The tally was 6 to 5.

Toronto hit the ball hard and beat Newark yes-
terday by 9 to 5,

The other day local batsmen were unable to touch
Mays' delivery but yesterday Rochester jumped on him
hard and beat the Greys 8§ to 2.

At the end of the fourth yesterday, the Bisons had
the Skeeters 7 to 0.
8 to 4 and when the last man was out
the Skeeters
9 to 8.

At the end of the sixth it was
in the ninth

had forged ahead and won the game

Rain held up all the games in the National League
yesterday,
the

but the full schedule out in

American.

was played

Three hits in four times up and all of them timely
by Crawford, set the Athletics back one game by 4 to

3. This was the first game lost by the champions in
the last thirteen played.
Boston put 16 men in the line-up yvesterday, but

three hits were all they could get from Mitchell. The

Red Sox made a run out of each hit, however, and

Cleveland won by only 4 to 3.
Scott held New
Sox won 6 to 2.

York to three hits and the White

St. Louis got 11 hits off Boehling but the Senators
trounced four St
7 to 3.

Louis pitchers for 13 hits and won

Cottrell, of Baltimore, has heen bought by the Bos-
ton Nationals,

R. B. Powell, Canada's Davis Cup captain, thrilled
o
three matches in the western championship tourna-
ment. In the preliminary round he defeated L. P.
Brintwell, of Chicago, and Kansas City by the one-

tennis  enthusiasts at Lake

st, I, by winning

Davis Cup form and won the matech—6 —4, 6—0.

Geo. S. Lyon, the Canadian golf champion, beat [,
H. Bankhard, Jr, 1 up in 19 holes, in the

of the western United States championships yester-
day. In the same R. Bole, of Cleveland,
forced “Chick"” 18, of Chicago, to go to the 2Ist
hole to beat him.

SMOKE VAFIADIS

round J.

of garden produce, in Regina, as been wor)

of Belleville, which had the contract for
Shore Line of the C. P, R.,-has issued notice to

thirty days, between Bethany Junction

Regina Ml-*ot

Regina, July 20—A novel way of lowerin

the Vacanit Lot Gardeners’ Market Association,
association is°comprised of men who have made
use of vacant lots by planting vegetables
now taken unitéd action, to market their D!
derman Keenleyside ha.s provided the g
the produce is s0ld, The first few m;
proved an entire success,
of the buyer and seller.
—_—_—

TO START NEW ROAD.

8ood

roduce, 4.
tore Wherg
arkets haye

(Special Correspondence.)

Kingston, July 29.—The Dominion” Constructioy 60

the Lake
its em.
Within

and Bejg.
ville, This line will complete the proposed low grade

grain route from Port MeNicoll to Montreal,

understeod that the contract for the roaq from §
nonville to Kingston may be given to the same firy
shortly. This construction work will employ

ployes that the new line will be commenceq

It iy
han.

a great
number. of men at present out of work.
CORRESPONDENCE

To the Editor, Journal of Commerce.

Sir,—In reference to the discussion which is being
carried on concerning the 65th Regiment taking part
in' the Corpus Christi procession a few weeks ago,
the chief point which should be considered in detep.
mining the matter seems to have been entirely over.
looked.

Considerable experience in dealing with soldiers
both as militia men and on active service, indicateg
that the matter should be looked at from the stand-
point of the officers and men of the 65th Regiment
themselves. IEverybody knows there is no incentive
to military efficiency equal to religious zeal, ang it
is only sufficient to mention the name of the great
Cromwell to realize what remarkable aid to discipline
and military efficiency is the religious instinct of the
soldier.

In discussing this question, if we desire to come
to a correct conclusion in the matter we should be
unselfish enough to sink our political and sectarian
feelings and approach the matter from the standpoint
of the active participants, i.e., the officers and men of
the 65th Regiment.

Undoubtedly in taking part in such a ceremony
they are merely responding to the dictates of their re-
ligious belief and are not in any sense paying
tary compliment to any human personage or
tary.

If the people of Canada are willing to accept the
service8l of soldiers of the Roman Catholic faith there
can be no possible objection to allowing them to take

a mili-
digni+

part as soldiers in sueh .religious .ceremonies as thejr

religious beliefs' may indicate as proper.
Militiamen both Protestant and Roman Catholic
are permitted to attend divine service armed with

Government bayonets; to permit them to carry Gov-
ernment rifles if they want to, is not a serious affair.
They should not be allowed to carry ammunition as
they would have no use for it.
Yours very truly

NEMO. .i.uoe

Statistics show that since the eugenic marriage law
went into effect in Wisconsin, marriages for the first
five months of 1914 show a decrease of 1,424 from last
year.

Eighteen out of 35 municipalities in Massachusetts
1914 tax rates show
year. Largest advance is in Salisbury, $8.40
of 64 p.c. Woburn has the highest rate, $26
rate so far comes from Wilbraham, $11.

announcing increases over last
a jump

Lowest

The Department of Fine Arts in Paris has award-

ed the Grand Prix de Rome for architecture to Al-

Celebrated Egyptian Cigarettes

bert Serran, of San Francisco.
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ROME PESSI!

Rome, July 30.—Official circl
abandoned all hope of the ef
European confiiet. It was st
has now come for Germany
Wanted and stiln wants war,
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