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WAR SITUATION IN BRIEF.

O O O O O UNO l,M RIFLES 
Fl IMIISÏS

O
O

it of Series from 
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I GAME AGAIN

The Canadian Bank 
of Commerce

Head Office-TORONTO

O
5 1-2% Debentures Due 1954 

PRICE TO YIELD 5 3-8%
o o
O Berlin Report Says that Austria Might Even 

Now Let Other Nations Pass Sen­
tence on Servie.

O
ON. B. ST. & Co. o
o o

•> NEW YORk 
BOSTON

OTORONTO
LONDON O

O Russia Notifies Germany that the moment 
O Austrian Army crosses the Servian Frontier 
O the whole Russian Army will be mobilized 
O on war footing.

OSuggestion in Berlin That Austria 
Might Yet be Persuaded to 

Stay Her Hand

Arms Smuggled Ashore at Newcastle 
While Gun Boats Were 

Flashing Searchlights

oI/o i o
t Standing Unaltered, a, 
Also Got Theirs—Ottawa

that atkrted out to i,urn 
hit such

the molsons bank
Incorporated 1855

O
Paid Up Capital . 
Rest - - - - .

o $15,000,000
13,500,000

o
The British fleet sailed from Portsmouth 

O early this morning, under sealed orders.
O O

OCapital Paid Up.
Reserve Fund *

•Head Office: - MONTREAL 
88 Branches In Canada

WATCH RUSSIAN CAPITAL$4,000,000
$4,800,000

S * TRUCE FOR HOME RULEO Oa pace that they 
heap by reason of the 
were beaten by the - ,Ca|s 
ie was long drawn out, and 
i-or two smart plays. 
as_o»V second, and i„ ;lli(li. 
>n with" all-.the <.l.|
3t popular player 
wo extra base hit, jM n,,w

Several great power magazines in Russian 
O Poland, including that at Warsaw, have been 
O blown up—Official statement blames lightning.

O O
Board of Directors

LL “•DCI- 

n-rn^XKCMC"Kc-

Hon W. V. Edwards.
C. V (hill. Esc)
Gardner Stevens. Esq.
iYWI

Believed That on the Attitude of Russia Will Depend 
the Localization of Trouble or the Submerging of 
Whole of Europe.

O
English Press Urges Temporary Cessation of Argu­

ment While Conditions in Europe are in Such a 
Restless Condition—Work Out Problem Together;

■of the World, 
ivlnfts Depart!

OIn all Parts
ment at all Branches.Sa O O 1O Belgrade cleared of all troops but small gnr- 

O rison, but Immense munition factory is running 
O at forced speed.

O
1OISSUED (Special to Journal of Commerce.)

London, July 29.—Hope that a great European war 
would be obviated, sprung to-day from a suggestion 
made in Berlin diplomatic circles to the effect that 
Austria might be prepared to consider proposals by 
England, France, Italy and Germany to formulate 
plans for the punishment of Servia in a manner that 
would satisfy the demands of Austria’s 
Other develpoments of the day were of a less encour­
aging character, and the general situation remained 
critical.

The eyes of the world were turned on St. Peters­
burg to-day in the belief that the attitude to be as­
sumed by Russia would either precipitate a great war 
or open the way for an understanding among the pow­
ers that would permit of an early termination of the 
Austro-Servian war. Whatever preparations Russia 
is making in order to take a part in the struggle be­
tween Austria and Servia are being quietly carried

(Special to The Journal of Commerce.) IO È: fc: Ê?:
Robert Stuart, E*n.
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A General Banking Business Transacted
O o Dublin, July 29.— Four thousand rifles consigned 

to the Irish Nationalists volunteers were landed last 
night at New Castle on the const of County Wlvk- 

,l°w- The weapons were conveyed to Dublin by 
runners who evaded the police and the const guards. 
There were two gunboats flashing their lights about 
the harbor at the time the cargo of arms was landed. 
Another hatch of 1,000 rifles was landed near Kileool 
also in Wicklow. The coroner’s inquest on the victims 
of Sunday’s fighting in Dublin between the King’s 
Own Scottish Borderers and the crowd has I icon ad­
journed until to-morrow upon the request of the law­
yers representing the soldiers.

Absolute silence marked the funeral procession of

O Austrian Reserves throughout the world re- 
O ceived orders to report to their Consuls— 
O Canada included in orders.

O inotind for the locals 
but decided i y effective in

9
FOR THE INVESTOR 
OF SMALL SUMS iO Laird, General Manager. 

Assistant General Manager.
KXANDKR 
IN AlRI),o o

O O O O O O O O 0.0 OOOOOOOOOO OOd beat the Pirates in 21. 
he Pirates hammered him 
mts 3 to 1, breaking ],,ng

prestige. WITH BRANCHES THROUGHOUT CAN­
ADA AND IN THE UNITED STATES. 
ENGLAND AND MEXICO, AND AGENTS 
AND CORRESPONDENTS THROUGHOUT 
THE WORLD, THIS BANK OFFERS UN­
SURPASSED FACILITIES LOR T II E 
TRANSACTION OF EVERY KIND OF 
BANK INC BUSINESS IN CANADA OR IN 
FOREIGN COUNTRIES.

.-Ü tiOFFICIAL SAYS CANAÜN BUSIESCity of Hulleat National League 
ayer, ofrPhiladelphia .^|lllt 
»ly one- St,- Louis Imisman IS LIME HURT BY THE III5% Debentures 1
nts, Hie Cults • fell down 
at them 5 to î. making 
Hayed against the Chicago

the persons killed in the riot as the bodies were |>c-Official in Federal Department of Finance Says This 
Country Will Not Have to Borrow Any More 

Just Now.
$300 Denominations

To Yield 5.20%

moved from the morgue to the Marlborough 
Street Cathedral. Thousands lined the streets and a 

Not a policeman

(R

'ICollection• Effected Promptly and at ReatonabU 
Ratetgreat crowd followed the hearses, 

nor a soldier was seen.
Fit hah ever gone from <li­
nn Henley regatta at St. 
ht. The Ottawa and |:rii- 
last evening for the iirst 

d will not get hack into 
h St.- Catharines.

:all had been ordered to re­
main away from the funeral ceremonies

(Special Correspondence.)
Ottawa, July 29.—Interviewed this morning in re­

gard to the effect of the war on Canadian finances, a 
high official of the Department of Finance said to a 
.Journal of Commerce correspondent:

“So far as Canada is concerned, the only way she 
can be affected financially by a big European war, 
would be in her borrowings abroad. The money 
market, in the event pf a big struggle of any dura­
tion, could hardly be touched by borrowers. So far 
as the Dominion is concerned, everything is on a solid 
basis, and it may be a long time before we will again 
have to face the money lenders. Corporations and 
private enterprises would undoubtedly find the going 
hard, although matters do not look so serious when it 
is remembered that Canadians have done the heaviest 
part of their borrowings for the year already. The 
blow of war cannot fall with crushing force upon an 
economic situation such as ours.

Moreover, it must be remembered that much of the 
world’s decline in business and values in recent years 
was, instinctively or otherwise, by way of making 
ready for such an emergency as confronts Europe to­
day. To some degree at least the cost of a big con­
flict has already been borne in the years when money 
was being forced out of the channels of peaceful ac­
tivity to augment European central reserves that 
would he required to stand the strain of war.

Inherently stronger and sounder from an economic 
point of view than those of other countries, business 
interests in this country will withstand the effects of 
war just as they withstood the recent worldwide de­
pression better than business in most other countries 
in the world.”

order notGERMANY'S THREAT.
Berlin, July 29.—Following its “hands off” warning 

given to Russia on Tuesday, the German Government
STANDARD SKZIRITIB LIMITED to excite the populace.

-cut Buantftc • neowntwit
MNK Of COMMMCt IUK *j

reTMST. • queue
SEEK A TRUCE.

ii
to-day presented, through its Ambassador at St. Pet­
ersburg, a diplomatic notice that was in effect an 
ultimatum.

London, July 29.—The critical European situât 
has inspired the press here to move for a truce on 
Home Rule question until the situation clours up. Tin- 
possibility of a general European war makes an elec­
tion practically impossible, and it is preferred that 
Sir Edward Grey remain at the head of tin* Foreign 
Office because of his Intimate knowledge of European 
politics.

Tiie Times suggests that a temporary arrangement 
be made, leaving Ulster out of the Home Rule Rill. 
The article says, in part :

ONLY A SHORT 
TIME LEFT

A
This notified Russia that if she should 

only partly mobilize, the entire German army would 
be put on a war basis, 
this second warning was Emperor William’s final 
word to curb the war spirit that is sweeping over 
Russia.

-I'
It is understood here that jj

I
jfe-■ .

In Which to Secure Your 
Winter Supply ofm Germany believes that this notice will have the de- 

It may he several days, however, before 
assurances are given to the German Ambassador at 
St. Petersburg that Russia will observe neutrality in 
conflict between Servia and Austria.

1sired effect.

GAS COKE
"The I'nionists and Lih-

At the Moment Not Much Chance 
That a Session Will be 

Held Tommorrow

erals alike should frankly pledge llu-tnsolvps t• > do
their best hereafter to devise a better system of 
government for an undivided Ireland.1 No one really
wants to see Ireland doomed to permanent division, 
but the Unionists might accept the exclusion of six 
Ulster counties on an understanding that at 
convenient season all parties should get together and 
work out some more practical scheme for the respira­
tion of the unity of Ireland, which is tin- true ideal 
of every Irish patriot.”

EMPEROR SECURES PLEDGE.
Berlin, July 29.—Many are inclined to believe that 

Kaiser Wilhelm ordered the Austria Hungarian Gov­
ernment to slow up in its plans pending the outcome 
of the negotiations with Russia. It is thought Em­
peror Wilhelm was instrumental in securing the 
pledge to Russia that Austria will not attempt any 
territorial seizure-in Servia.

It is stated the Kaiser and the Czar have been in 
constant communication to-day.

I;

TENSE INTEREST MANIFESTED
„A i..

at the Summer Storage rate 
which in a

■1

SAVING OF 50c A TONBankers Are Co-operating With the Brokerage Fra­
ternity so as to Avoid the Needless Slaughtering 
of Canadian Securities at This Critical Time. -Let I s Fill Your Bin with Our 

Specially Prepared.
FIRST OFFICIAL BULLETIN. f]|VI en mi. July 29.- The first 1 -ffielal war bulletin was 

issued to-day by the Austro-Hungary War Office. |i 
contains confirmation of the reports that Hu- Sir-

While there was no business transacted on the 
Montreal Stock Exchange to-day there was an at­
mosphere of-tense interest evident in all the broker­
age offices over the successive European develop­
ments.

Particular attention was devoted to the periodical 
bulletin service issued to all the leading brokers and 
financial institutions1 by The Journal of Commerce, 
and these, as they came to hand, were eagerly scanned 
for any new information on the "outlook.

Shortly after ten o’clock a meeting of the governing 
committee of the Stock Exchange was held, at which 
the tentative arrangement reached yesterday after­
noon, under which the Exchange was to remain closed 
for the morning, was extended so as to embrace the 
entire day.

As most of the principal markets of the world were 
closed to-day, including all of the European Bourses, 
this action of the governing committee met with very 
general commendation.

IDOMESTIC SIZE COKEGERMAN TROOPS MOVE.
Berlin, July 29.—Press despatches say that a large vians had blown up the railroad bridge over lie- 

Sane between Semlin and Hemovement of German troops in the direction of the 
Russian frontier has been ordered. MONTfE LIGHT, HEAT A POWERThe troops com­
pletely equipped for field service had moved at once. 
The newspapers, however, were not permitted to print 
the news.

GERMANY WAITING ON RUSSIA.jm 1 aBerlin, July 29.—11 Is stated orders for mohilizi 
•f the German army were signed and will be pul 

effect as soon as official notifiealion has been received 
that Russia has taken action in support of Servia 
against Austria-Hungary.

ICOKE
DEPARTMENT

PHONE
TWAIN 4040NATIONS’ AIR FORCESHi

ENGLAND WORRIED.
London, July 29.—Premier Asquith admitted in the 

House of Commons that “the European situation is 
one of most extreme gravity.” He stated that the 
British government was not relaxing its efforts to lo­
calize Austro-Servian conflict.

Following the Premier's statement the Chancellor 
of the Exchequer announced that the Governors of 
the Bank of England considered it unnecessary at 
present to call a meeting of bankers regarding the fin­
ancial situation.

:
!3According to Authorities in Case of European War 

Aeroplanes Would Play Effective Part. $a Miller A SUGGESTION FOR SETTLEMENT.
sBANK RATE WILL PROBABLY ADVANCE.Berlin, July 29. A suggestion for settling Austro- 

Servian dispute that would ' liminale possibilil\ of a 
struggle between those nations and thus 
danger of a general European war was made in diplo­
matic quarters to-day. It was to the effect Dial A 
tria might lie prepared to consider proposals by Eng­
land, France and Italy and Germany to formulate 
plans for the punishment of Servia in a manner that 
would satisfy the demands of Austria’s prestige.

London, July 29.—Flying machines will be given 
their first real test as instruments of war if a gen­
eral conflict is precipitated in Europe by the present 
breach between Austria and Servia. British experts 
to-day predicted that the part of aerial corps would 
play in the fighting would he of greatest Importance, 
and the relative aviation strength, from a military 
viewpoint, of the different nations apt to lie drawn 
into the threatened war has become a topic of lively

London, July 29. Money loaned at 2% to 2% per ijj
I tills sold at 4 % to 5 per cent. It is

expected that the bank will advance Its rate of dis­
count Thursday.alist” 1

Owing to difficulty of securing
Idrafts on foreign banks, sovt-reigns are being with­

drawn from the hank. Insurance rates against war
risks are quoted at 15 per cent, by Lloyds.

Stock market was steadier on well-founded rumors 
■ hat Germany and Russia were negotiating with a view 

Market was lower all around and

1
on devoted exclusively 
industry.
itical and technical in- 
ie chemistry of milling, 
comment on all conch­
as well as summaries 

and all allied trades.

Safeguarding the Public.
In this way any attempt to needlessly sacrifice 

Canadian securities—as would eventually have been 
the case had the market remained open yesterday af­
ternoon—will be permanently frustrated and the pub­
lic will be afforded an opportunity to, gain a clearer 
perspective on a situation which, at the moment, can­
not be said to be any too encouraging.

Some idea of the demoralization that would have

FRENCH CONCENTRATE ALONG FRONTIER.
London, July 29.—A despatch from Luxemburg, Ger­

many, says that reports received there indicate that 
heavy detachments of French soldiers are being con­
centrated along the frontier.

discussion.
France is known to have a large fleet of airships, 

manned by skilled aviators with military training, 
ready to go into action at a moment’s notice, 
army and navy together have about 750 machines.

Germany has an aerial corps operating over five 
hundred aeroplanes and dirigibles. The Russian army 
has about 380 airships at its command.

lo localize war.RUMOR RUSSIA WILL MOBILIZE.
were nominal though above the day’s lowest.London, July 29.—An unconfirmed despatch received I'1 

from St. I’etersburg says that the German Ambassador | American shares were better on the curb.
The New York, July 29.-—Private advices to interna-there was notified by Foreign Minister Sazonoff that j 

Russia would mobilize her army immediately upon re - I Honal bankers intimate that Bank of England dis- 
ceipt of news that Austria had invaded Servia. The ! f'"mt will be increased to-morrow from 3 to 4 

despatches said this information had been secured 1 I"’r cent, or even 5 per cent.

PARTIAL MOBILIZATION.
1 London, July 29.—A Reuter despatch says: 

understood
“It is

that a partial mobilization of Russian 
troops in southwest Russia was ordered yesterday, but 
nevertheless it is consistently hoped that European 
powers wil succeed in arranging an understanding 
between Russia and Austria Hungary.”

occurred in Montreal had the market remained open 
yesterday afternoon *may be had from the éxperience 
gleaned by the Toronto Stock Exchange in the four- 

I ,een minutes that that body was in session. When 

word was received that the Montreal Exchange was 
r closed the president of the Toronto Exchange, Mr. E.

Freeland, called a hurried consultation and the 
board

:“from the highest sources."
Austria has only about 150 flying machines of vari- 

Italy has at least 200 well equipped air-
Gilmoui’s famous 22nd regiment hand of New York 

will play at the picnic of the Montreal Tramways Em- 
St. Petersburg, July 29.—Russian Government was ployees at Dominion Park, commencing next Mon- 

officially informed that Austria Hungary would re- 1 day, August 3rd, and continuing until Sunday, August 
spect Servian territorial integrity and was even de- 9th.

Üous types.
ships, many of the aviators in the Italian army have

AUSTRIA STATEMENT.

:the benefit of training received in the war between

Limited
(L, CANADA

that country and Turkey.
The British army,'in the event of war, it is said 

would have less fighting strength in the air than 
any of the leading European nations, as it has only 
130 airships equipped and ready for service at the pre­
sent time.

FRENCH HOLD CONFERENCE.
Paris, July 29.—A great explosion of patriotism 

marked the return of President Poincaire to Paris. 
He was cheered by thousands of men and women 
along the streets through which he werft from the 
station to the Elyssee Palace, 
the President at the station and went direct to his 
office where there soon gathered the Ministers of War 
and Marine and general officers of the army, 
people of Paris are mad for war with Germany.

wns Immediately suspended.
Scene of Wild Disorder.

But during the fourteen minutes mentioned a scene 
disorder THE JOURNAL OF COMMERCE

New News Service
was witnessed that has never, perhaps, 

teen witnessed on a Canadian Stock Exchange. Brok- 
ers ran about in a circle and it was possible at the 
same instant to buy Brazilian at 55, at 54 and at 
63%, and

Premier Vivianai left

Major-General MacDonald, Quartermaster-General, 
will leave on Saturday for a tour of inspection through 
the West to the Pacific Coast.The

over two thousand shares changed hands 
within a few minutes.

. Those who have the interest of the Montreal Stock 
Exchange

•'f
WOMEN LISTING.COUNCIL ADVISE CZAR TO PREPARE.

St. Petersburg, July 29.—Russian officials believe 
that their country will be at war within a short time. 
Prince Trubetzkoi, chief of near eastern division of 
the Foreign Office, said to-day: “The situation has 
reached the most intricate point.” 
all members of the Crown Council have advised the 
Czar to prepare for war.

Selim, Hungary, July 29.—Servian and Montnegrian 
women are enlisting in large numbers to fight Austria

The female re-

at heart are not anxious that any such 
scenes should be precipitated here and so It Is likely 
that the local body will be adjourned from day to day 
until the foreign situation Is very muc^j. .clearer.

*according to reports received here, 
cruits have been detailed to construct earthworks at The JOURNAL OF COMMERCE is now operating 

an Exclusive Leased Wire to New York furnish­
ing its readers with all the news appearing the 

day in THE WALL STREET JOURNAL, BOSTON 
NEWS BUREAUand PHILADELPHIA NEWS BUREAU 
as supplied by the BARRON FINANCIAL NEWSSERVICE

I 5
I .*

istrategic points.It is known thatCourse Not at All Certain.
B. MacDougall, the chairman, when 

this afternoon, said that the committee had not 
etermined just how long the Exchange would remain 

closed. At such

Mr- Hartland FINAL CONFERENCE ON RATE DECISION.
, Washington, July 29.—What Is believed to be the 
final conference of Inter-State Commerce Commis­
sioners on the eastern rate advance case begun yes- 

The consideration and

Y Been \same
AUSTRIA EXPECT ATTACT FROM NORTH.

Rome, July 29.—Official despatches received by the 
Government from Vienna state Austria-Hungary has 
concentrated more than 300,000 men on Servian bor- 

Remalnder of her vast army will be kept on

a time, with the situation changing 
f° rapiâly. It was Impossible to say what action would 

takep. The committee might be called together 
* any moment to adopt another course, but for the 

me be,nK at least the Exchange would remain closed.

terday, was continued to-day. 
compilation of the answers of the railroads to the 78 
questions propounded by Louis D. Brandeis regarding 
their physical and financial condition is understood 
to be the occasion of the delay.

This is recognised as the best Financial, Com­
mercial News Service in America, and will furnish 
the JOURNAL OF COMMERCE readers with 
up-to-the-minute information of general news 
interest, in addition to exclusive financial and 
commercial happenings

northeastern frontier to prevent an attack by Russian 
Forces confronting Servia

<
Banks Commend Action.

bank*. with practical unanimity, ate behind 
e brokerage fraternity In the action that has been 
en. and the latter have received the assurance of 

toe former

A- or Roumanian troops, 
have been divided1 into three armies. EMPEROR FRANCIS JOSEPH'S STATEMENT.

Vlenpa, July 29.—«mperor Wands Joseph issued a 
manifesto to the people in whfeftr he assumed full re­
sponsibility in the war with Servtiu

BELGIAN ARMY MOBILIZE.
Brussels. July 29—Three classes of the Belgian 

mobilize to-day.
. - -v' ‘

ipP that everything possible will be done to 
(Continued on Page 5.) military were ordered to. t • -, •uiiuwyiiiiiiiiiiiiuiuiii^
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“The present European trouble 
local real estate market in so 1 

market,” said Mr. J. Crmoney
well-known local real estate bro 
with a representative of the Jour

That there will be little sacri: 
at present prices except by the 
money, and these will be more re 
else than their real estate, whicl 
value, is the opinion of Mr. Stmi 
is no likelihood of any panic In tl 
but things will be quiet 
situation.

% ■ ■

.X "iU

VOL. XXIX. No.

REAL ESI
Ther6 were forty-four transfe 

of which the largest wa 
wal Uie sale of seventy-three vs 

fronting on Duncan strto 608, ...
Outremont. They were sold by 
ers to L. Veroneau and others, 
the sale by J. Flnçberg 
est of lots Nos. 176-371. 372 an 

area 12,606 square

and ott

street west, 
other

G. Menard and others sold to 
lots of land in the Parish 

with bu

sales were as follows:

about 33,921 square feet,
301-36, 299-34, northeast301-168.

48 and 291-41 for 323,364.46.

C. Darabaner sold to I. L 
of land known as Nos. 135 

Louis, with buildings thereton, a> 
34 to 48, St. Zotique street, for 3

IBS OF UAL EST1 
HE I Nl

Mr. Cradock Simpson Says that 
Affect Real Estate Situation 

is Likely.

NEW YORK LIFE F

Plaintiff Demands Judgment th 
the Aforesaid Defendant D 

merit of Earnings be Dé

(Exclusive Leased Wire to The Jo
New York, July29—Suit has b< 

Court of the State of New York 
Insurance Company against New ' 
pan y ajnd Farmers’ Loan Trust C 
under the adjustment mortgage of 
Compapy, Alexander J. Hemphill. 
Guy E. Tripp and Harry Bronner, 
demands judgment that the appr< 
defendant directors’ • statement - 
earnings of the New York Railw 
aside and be declared void and o 
the defendant New York Railwa 
for all income and earnings from

Real Estai
Quotations for to-day on the M 

Exchange, Inc., were as follows :-
Aberdeen Estates.................................
Beaudin, Ltd...........................................
Bellevue Land Co...................................
Bleury Inv. Co.......................................
Caledonia Realty, com............. :...
Can. Cons. Lands, Ltd.....................
Cartier Realty .....................................
Central Park, Lachine ....................
Charing Cross Industrial, com. 8 ]
Corporation Estate^..........................
City Central Real Estate, com...
City Estates .......................................
Cote St. Luc R. & In. Co.................
C. C. Cottrell, Ltd., 7 p.c., Pfd. ..
Credit National .................................
Crystal Spring Land Co..................
Daoust Realty Co., Ltd....................
Denis Land Co..............."........... ........
Dorval Land Co..................................
Drummond Realties, Ltd.................
Eastmount Land Co..........................
Fairvlew Land Co..............................
Fort Realty .........................................
Greater Montreal Land, Com. ....

Do., Pfd................................................
Improved Realties, Ltd. Pfd. ....

Do., Com................... -,.........................
K. & R. Realty Co..............................
Kenmore Realty Co..........................
Des Teresa Ciment, Ltee.................
Lachine Land Co.................................
Land of Montreal................................
Landholders Co., Ltd. .....................
Lauzon Dry Dock Land, Ltd........
La Société Blvd., Piè IX................
La Compagnie des Terres de Clm 
La Compagnie National de L’Est 
La Compagnie Montreal Est ....
La Salle Realty .................................
La Compagnie d’immeuble Union, 
La Compagnie Immobilière du Cai

Ltee. ,. ^............................................
La Compagnie Industriel et d’Imn

Mes, Ltee.............................................
La Compagnie Montreal Ouest d 

D. de G..,„,.,, 
t-ongueuii Realty 
î-’Unlon de l'Est .
Mountain Sights,
Model city Annex
Montmartre Realty Co......................
M°nt. Deb. Corp. pfd........................
Montreal-Edmonton Western Ear

Inv- c°. of Canada ....................
Montreal Extension Land Co. .. 
Montreal Land and Improvement
Montreal Factory Land ...............
Mont. Lachine Land Syn., Ltd.
Montreal South Land Co., Com. .

Co.............

Ltd.

Wt-

<7

e
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MERSEY BOCK BOMB T,

Shipping and Transportation
^ ~ _1-L

EDNESDAY, JULY », 1»14. SIGNAL SERVICE.
(Department of Marin, and Fieheriee.)

Shipping Reporté Noon, Montreal, July 29, 1914. 
Cape Salmon, 81—In 10.05 a.m. Linkmoor. Out 9.10 

a.m. Fornebo.
Rlv. Du Loup, 92—Clear, North.
Matane, 260—In 8.30 k.tn. Manchester Miller.
Cape Chatte, 234—In 9 a.m. a steamer, 10 a.m. Sup­

posed Mottisfont.
Martin River. 260—In 10 a.m. C. G. S. Lady Evelyn, 

10.16 a.m. Wagama.
Fame Point, 325—In 8.25 a.m. Millpool, 8.50 a.m. 

Ribston, 9.55 a.m. Westmount.
Cape Rosier, 349—In 10.10 a.m. Gaspeslen.
Cape Despair, 377—Cloudy, West.
Clark City—Clear, North. Slndbad and Mapleton at

P. Des Monts—Clear, East.
Magdalen Islands—Cloudy, Strong North East. 
Point Tupper—Clear, South East.
Scalar!—Hazy, East.
Flat Point, 575—Cloudy, East. In 7 a.m. Morwenna. 

Out 1 a.m. Batiscan 4.30 a.m. Glendene. In 5.30 p.m. 
yesterday “Hendenall and Corunna 10.20 p.m. Sand- 
fjord. Out 2 p.m. Lingan, 4 p.m. Wascana.

Sydney—Benguela arrived 10 a.m. yesterday.
Cape Race, 826—Cloudy, East. In 9 a.m. Monmouth, 

7.20 a.m. 90 miles East Victorian.
Quebec to Montreal.

STEAMSHIPS WERE NOT HELO UPi,
*

ÇUNARD LINE N.. Fut Ew.S-k.1 1
TORONTO—DETROIT-CHICAGO.

V . ' The Ï!
Canadian. No. 2i 

1M0 p.m. 
MS p.m.

,--------------- - " . :f

New Lake Shore Route'
TO TORONTO.

via Belleville, Trenton, Brighton, Colbàfrhe, Port Hope, 
Newcastle, Bowmânvilte, O&frawa, Whitby. Leave

•=* .ti'.-*-

When Men Went' on Strike They Were Able to Got 
Help so That Traffic Was Not 'k

WCANADIAN SERVICE
From

Southampton.
July 23...........
Adi. 13........

Steamers call Plymouth East bound. Rates, Cabin 
(II.), $46.25; 3rd Class, British Eastbound, $30.25 up. 
Westbound, $30 up.

THE ROBERT REFORD CO., LIMITED
General Agents, 20 Hospital Street. Steerage Branch, 
488 St. James Street. Uptown Agency, 530 St.
Catherine St. West.

From
Montreal.

........... Aug. 8

........... Aug. 29

Alniahae.
Sun rises—4.39 ajn.
Sun seta—7.31 p.m.
Full Moon—July 9.
Last Quarter—July 16. 
New Moon—July 22. 

First Quarter, July 29.

(From Liverpool Correspondent.)
As was generally anticipated the smouldering dis- 

certain section of the men employed

Lv. MONTREAL....................i. 8.48 «.m.
Ar. CHICAGO....................7.45 *m.

. .ALAUNIA 

. . AN DAN IA.............
content among a 
by the Mersey Dock Board, to which attentkm was 
drawn in my previous letter, has ended in & strike. 
At the time of writing the work of the port is going on 
as usual, the Dock Board being able to provide all

The onlythe power required for docking purposes, 
stoppage is at the coal tips, 
leaders have bungled the whole business sadly by

TIDE TABLE.
Quebec.

High water—110.ÎT a.m., 10.41 p.m. 
Rise—15.6 feet a.m.. 16.6 feet p.m. 
Next high tide on J 

17.6 feet. -'

Although the men’s Windsor Street 8.46 a.m.

DONALDSON UNE making ridiculous demands at the outset, they have 
GLASGOW PASSENGER AND FREIGHT SERVICE I now narrowed them -down to the main demand tor 
From Glasgow From Montreal | -recognition” of their union, no non-union labor, and
July 17 ATHENIA ..................Aug. 1 ! the port standard of wages. The Dock Board flatly
July 25. . . . .. . . LETITIA...........
Aug. 1....................CASSANDRA..........

Passenger Rates—One class cabin 
wards. Third-class, east and westbound. $31.25.

For full information apply to 
THE ROBERT REFORD 

General Agents. 20 Hospital Street. ; Steerage Branch 
*88 St. James Street; Uptown Agency. 530 St. Cather­
ine West.

PORTLAND, KENNEBUNK.
OLD ORCHARD.

Lv. Windsor Street .. .. .. f9:06 «.Hi.; *9.66 p.m. 
Through Parlor and Steeping Care. 

tDaily ex. Sunday. •Daily. • v -

STEAMSHIP SPECIAL.
Leaves Windsor Station 8.30 p.m. Wednesday, 

July 20th. ■■■• '
MAIL AND PASSENGER SPECIAL.

Lv. Windsor Street 10 a.m., 
Thursday, July 30th. " '

Connecting with R. M. S. Al&atian.
Trains will run direct to ship's side.

TICKET OFFICES:
141-143 St. James Street Phone Main 1116

r Hotel. Place Vtger a*4L Windsor- Street Seat

1

August 24.-
Ris< :S

•Aug. 8 ' refuse the first two and as regards the so-called port 
......... Aug" 15 standard of wages they point out that the men enjoy
II.) $47 50 up-

..
Weather Forecast.

Lower Lakes and Georgian Bay—Moderate to fresh 
northerly to northeasterly winds; fine.

Ottawa Valley and Upper St. Lawrence—Fine, with 
about the same temperatures.

Lower St. Lawrence and Gulf—Northeasterly winds, 
some scattered showers, but partly fair and cool.

-Easterly winds and cool; partly fair.

11 1compensating advantages in the way of pensions, etc., 
that outweigh the slight disparity in wages compared 
with private employers, 
record that dredging operations in the channel of the 
Mersey are proceeding, 
enthusiasm for the strike, but no doubt the men s 
leaders will do their best to extend it to the better 
organized workers, such as the carters and railway 
workers.

Despite the enormous tonnage that has been booked. 
North American homeward finishes the week with an 
easy tendency, the latest quotation being 2s. 4^d.. 
Montreal to Avonmouth or Rotterdam. Otherwise 
our market is steady with good rates paid for deals 
from Canada.

Owing to the falling off in traffic both outwards 
and homewards, a striking feature of the freight mar­
ket for some months now has been the complete ab­
sence of demand for tonnage on time charter by the 
Liverpool liners. The liners have more than enough 
tonnage of their own. Practically the only line of 
late taking up tonnage on time charter is the Clan, 
which has had about two chartered boats per month 
of late, due to the detention of their own vessels 
abroad.

Evidence of the quieter times now ruling in the 
shipping world is furnished by the quotations for new 
vessels, which have dropped about 25 per cent, since 
the beginning of the year. Thus the price of a 7,500 
ton cargo steamer has come down from £65,500 in 
July to £42,000. This compares with the top price 
of £ 58,000 during the recent boom and £ 60,500, the 
highest point reached in the 1900-1 boom. The lowest 
price during the past 1G years was £36,000 in 1908.

A scheme is mooted for the greater expedition and 
cheapness of transit between Liverpool and the in­
land manufacturing centres, by the utilisation of the 
tramway lines of the city and adjoining towns which 
are now united together. The proposal is that cer­
tain classes of goods may advantageously be carried 
on specially constructed vehi#es. the new traffic be­
ing conducted at night.

Several of the steamship lines have now placed 
their coaling contracts for the ensuing twelve months. 
The rates paid show a reduction of about 10 per cent, 
on the expired contracts. -This material relief in im­
portant item of fuel is very welcome, although other 
costs are still very high.

'
It is very satisfactory toCO., LIMITED

There appears to be little
ifj

s Maritlmi
but a few local showers.

Superior—Moderate winds ; fine, with about 
same temperature.

Manitoba and Saskatchewan—Mostly fair and very 
warm, with thunderstorms in. some localities.

mm themi
■ Windsor

GRAND TRUNK RAILWAY 
SYSTEM

DOUBLE TRACK ALL THE WAY
Montreal~ToroBt9~(2iifago ,

THE INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.

Leaves Montreal 9.00 a.m„ arrives T'OTonfo 4.30 p.m., 
Detroit 9.55 p.m., Chicago 8,00 aa»* *afly.

Longue Pointe, 5—Cloudy, strong Northeast. Out 
11.35 a.m. Royal George.

Vercheres, 19—Clear, Northeast.
Sorel, 39—Clear, North. In 12.25 p.m. Sicilian. 
Three Rivers, 71—Cloudy, strong Northeast. In 9.20

Left

|Jr
mFI

PORT OF MONTREAL. 
Arrivals.

S Border Knight, from Sydney. To load for Aus 
tralian ports. Arrived Jtily 28th. New Zealand Ship 
ping Co., Agents.

Pontwen, from Venice, light, to ffiad grain. Ar­
rived 8 a.m., July 29th.

Polam Hall, from West Hartlepool, light, to load 
grain. Arrived 8.30 a.m., July 29th.

Willehad, Canada Line, from Rotterdam, passengers 
and general cargo. Arrived 9.30 a.m., July 29th. James 
Thom, Agent.

il a.m. Sicilian, 9.40 a.m. Gloria De Larrinaga. 
down 10 a.m. Virginia and tow. Out 11 a.m. Monte­
zuma, 11.30 a.m. Esperanza De Larrinaga.

In 11.45Batiscan, 88—Cloudy, strong northeast, 
a.m. Norhilda, 11.55 a.m. Tyrolia. Out 11.45 a.m.;

IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m., arrives Toronto 7.30 

Detroit 1.45 p.m., Chicago, 8.46 pJH'. Club-Corn-

Kamouraska.
St. Jean, 94—Clear, Northeast. In .11.50 a.m. Alaska 

and tow.
Grondines, 98—Clear, strong Northeast. In noon 

Calgary. Out 11.50 a.m. Scotian.
Portneuf, 108—Clear, Southeast. In 11.20 a.m. Sin- 

Mac and tow, 11.50 a.m. Lady of Gaspe. Anchored 
lown 11.15 a.m. Spray and tow.

St Nicholas, 127—Clear, Northeast.
Bridge Station, 133—Clear, Northeast.
Quebec, 139—Clear, Northeast. In 11.15 a.m. Scaw- 

by. Left out 10.55 a.m. Imatica.
West of Montreal.

P. Dalhousie, 298—Clear, Nbrth. Eastward 2.30 
a.m. Midland Queen, 7.40 a.m. Keywest, 8.30 a.m. Al­
gonquin, 9.10 a.m. Fairmount, 10.15 a.m. yesterday 
Irdquois, 1.30 p.m. Advance, 2.15 p.m. India, 5 p.m. 
Georgetown, 5.45 p.m. Canobie, 8.30 p.m. Meaford.

Lakes and Canals.
Lachine, 8—Clear, East. Eastward 2.10 a.m. Rock- 

ferry, 7.00 a.m. Keyport, yesterday 8.40 p.m. Augustus 
9.40 p.m. Harry E. Packer. 8.45 p.m. F. P. Jones, 
10.15 p.m. Avon, 8.25 p.m. Burma.

Cascades, 21—Clear, East. Eastward 7.40 a.m. Cata-

C. Landing, 33—Clear. East. Eastward 11.50 p.m. 
yesterday Keyport.

Cornwall. 62—Clear, Cdlm. Eastward 4 a.m. Glide 
and tow. Yesterday 11.30 p.m. Mary and barges.

Galops Canal. 99—Cloudy, Northeast. Eastward 3.45 
a.m. Holcomb, 4.45 a.m. McVittie, 7.30 a.m. Easton. 
Yesterday 4 p.m. Emerson and barges, 4 p.m. Mamie, 
4 p.m. Melrose.

P. Colborne, 321—Clear, North. Eastward 4.10 a.m. 
Winnipeg. Yesterday 9.40 a.m. Midland Queen, 1.30 
p.m. Keywest. 2.30 p.m. Algonquin, 2.50 p.m. Fair- 
mount, 4.10 p.m. Westerian, 5 a.m. Cabotia, 6 p.m. 
Natironco.

partment Sleeping Car Montreal to Toronto daily.
I

Coastwise Arrivals.

î Blackheath, Sticklestad, 
liera from Sydney, N.S., Arrived this morning. Cas- 
capedia, from Lower Gulf ports, arrived 6 a.m.

Kron Prinz Olov—col- SETTLER8’ EXCURSIONS 
To Porcupine, Cochrane, Haileybury,

and other points on Tt & N". XDv Ry. 
Going July 30; returning until August.9.

I
Departures.

Scotian, Allan Line, for Havre and London, passen­
gers and general cargo. Sailed 4 a.m„ July 29th. Allai 
Line, Agents.

Montezuma, C.P.R., for Antwerp and London, gen­
eral cargo. Sailed 4a.m., July 29th. Canadian Paciftv 
S.S. Lines, Agents.

Esperanza de Larrinaga, bulk cargo of grain for 
Rotterdam. Sailed 4 a.m., July 29th. Robt. Reford 
Co.. Agents.

Stanhope, bulk cargo of grain for London. Sailed 
July 28th, p.m.

PORTLAND—MAINE COAST—THE ISLANDS. 
Summer Tourist Fareé—Through Service.

122 St. James St. cor. St. Francois Xsvlêr 
—Phone Main 6805

Uptown 1186 
Main 8228

Windsor Hotel 
Bonaventure Station "

A CAR FERRY.
To facilitate travel to the San Francisco Fair the 

Northern Pacific and the Great Northern railways 
>lan to ferry fast passenger trains between Tacoma, 
Seattle and Astoria across the Columbia river from 
Kalama, Washington, to Goble, Ore.

Vessels due in Port To-night.
Sicilian, from London and Havre, via Queenstown. 

Gloria de Larrinaga, from Hull, to load grain. Tyro- 
lio, lfrom Antwerp. Stanley, from Sabine, Texas, with 
•sulpbur cargo.

I

In view of the increasing passenger and freight 
traffic to the West Indies and the Panama Canal 
the Hamburg-American Line is adding two of its 
modern equipped liners, Konig Wilhelm II. and Konlg 
Friedrich August, to its regular Atlas service.

VESSELS IN PORT.
AEher.ia, Donaldson Line. Glasgow. To sail Aug. 

Corsican, from j&Jontreal and Quebec for Glasgow, 1 st. £ Robt. Reford Co., Agents, 
reported gassing Cape Race at 2 a.m., July 28th.

Sicilian, from London and Havre for Quebec and 
Montreal, passed Father Point at 6.15 a.m., July 28. Gadsby. To load grain. Robt. Reford Co.. Agents.

Carthaginian, flWiir Glasgow and Liverpool, for George, Bristol. To sail July 28th. Canadian
John's, Nfid., Halifax and Philadelphia, sailed from 
Liverpool. July 25th.

ALLAN LINE STEAMERS.

Limite Manitoba, C. P. R. Liverpool, 
dst. ~C. P. R., Agents.

To sail Aug.

CANADA STEAMPSHIPS LINES, LIMITED.
Location of steamers at 6 p.m.: —
Canadian—Due to clear Fort William to-day. 
Acadian—Due up Kingston to-night.
Calgarian—Montreal.
Fordonlan—Up Soo 8.16 a.m. to-day.
D. A. Gordon Welland Canal, westbound.
Glenellah—Arrived Montreal 8 a.m. to-day. 
Dundee—Montreal.
Dunelm—Left Toronto 2 p.m., eastbound. 
Strathcona—Due Fort William.
Donnacona—Montreal.
Doric—Down Soo 10.30 a.m. to-day.
D. A. Jaques—Cleveland.
Midland Queen—Left Port Colborne 10 a.m. to-day. 
Samian—Due to clear Port Arthur to-night.
A. E. Ames—Due Windsor.
H. M. Pellatt—Montreal.
Rosedale—Arrived Montreal 4 a.m. to-day. 
Neepawah—Fort William.
Bickerdike—Due to clear Port Arthur to-night. 
Beaverton—Left Montreal 4 p.m. for Pt. Colborne. 
Tagona—Montreal.
Kenora—Montreal.
Arabian—Montreal.
Ionic—Leaves Montreal to-day.

Bulk Freighters.
W. Grant Mordcn—Left Port Colborne 1 a.m. to-day. 
Emperor—Up Port Huron 3.30 p.m. to-day.
Midland Prince—Point Edward.
Midland King—Port Arthur.
Emp. Ft. Wm.—Left Edward Point 11.30 a.m. 27th. 
Emp. Midland—Up Soo 6 a.m. to-day.
Martian—Cleared South Chicago 2 p.m. to-day. 
Winona—Point Edward.
Stadacona—Cleared Rogera City 3 p.m. 27th.
Scotish Hero—Port Arthur.
Turret Court—Port Arthur.
TUrret Cape—Due down Port Huron.
Turret Crown—Montreal, discharging.
A. E. McKinstry—Left Montreal 9 a m. to-day. 
Renvoyle—Left Port Colborne 1 p.m. to-day. 
Mapleton—Clark City.
Haddington—Montreal. »
Cadillac—Montreal.
Natironco—Left Port Colborne 7 p.m. 27th.
Belleville—Left Belleville 6 p.tn. for Desehonto.
City of Hamilton—Arrived Hamilton 7.10 a.m. to­

day.
City of Ottawa—Leaves Montreal to-night for Corn­

wall.
Wahcondah—Toronto, loading.

Northern Steatr hips, agents.
Manchester n. rporation, Manchester. To sail Aug. 

let- Furness, V- thy Co., agents.
Wandsby. To oad grain. T. R. McCarthy, agent. 
Otta. To load grain. T R. McCarthy, agent.
Falk, Elder, Dempster Co., agents.
Hans B. To load grain. Furness, Withy Co., agents. 
Grampian. Allan Line. Glasgow. To sail Aug. 1st. 

Allan Line, agents.
Megantic, White Star. Liverpool.

1st. James Thom, agent.
Upland. To load grain.

Pomeranian, from Glasgow and Liverpool for St. 
John’s, Nfld., Halifax and Philadelphia, sailed from 
St. John’s. N.F., for Halifax at 4.30 p.m., on July 27.

Pretorian, from Glasgow for Boston, arrived at 
Boston 7 a.m.. July 28th.

Victorian, from Liverpool for Qtieoec and Mont­
real, reported 300 miles east of Cape Race at 10 
July 28th. Delayed by fog.

EXCEPTIONAL MARGIN ON SHORT GRAIN 
ORDERS.

Many prominent grain firms, both in Canada and 
the United States, have issued notices to their clients 
saying-that they did not care to undertake contracts 
on the short side of wheat, except for cash delivery 
and when these orders were excepted, exceptiona 
margin was demanded, ranging all the way from 2Î 
cents. Even at these figures, only the smaller orders: 
were accepted.

To sail Aug.

Statia, West Indies, sugar. Robt. Reford Co., Agts. 
Ager.oria. To load grain. Furness, Withy Co. agents. 
Stagi>ool. To load grain. T. R. McCarthy. Agent. 
Somorsby. To load grain. T. R. McCarthy, Agent. 
Wilberforce.(Exclusive Leased Wire to The Journal of Commerce.)

New York, July 29.—War news had considerable ef­
fect on the tonnage market demand for grain carriers 
fell of rather sharply, due to the decided advance in 
the price of grain and rates, in consequence, are easier 
for both early and forward loading, 
trades the demands of shippers are light. Tonnage 
offers moderately with owners undecided as to whe­
ther it would be best to offer or withhold their boats 
until conditions become more decided, 
vessel market continues dull in all trades and there is

To load grain. Elder, Dempster Co.,
Agents.

Durango, Furness Line, Hull. To sail Aug. 1st. Fur­
ness. Withy Co., agent.

RESOLVED TO CLOSE COFFEE EXCHANGE.
New York, July 29.— The coffee market showed re­

newed weakness at the opening. The closing of 
Havre market and depressing Brazilian advices 
prompted another flood of liquidation by local and 
foreign holders. Prices were: Sept., 7.22, off 24; Oct.. 
7.30, off 26; Dec. 7.57, off 19; March. 7.72, off 22; May, 
7.78, off 23. Members of the exchange adopted a re­
solution giving board of managers authority to close 
the market for trading purposes only at any time to-

Bray Head, Head Line, McLean, Kennedy Co., Agts. 
Border Knight. Australia and New Zealand. To 

sail Aug. New Zealand S. S. Co.,
Pontwen. To load grain.
Polam Hall—To load grain.
Willehad. Canada Line. Rotterdam.

2nd. James Trom, Agent.

PERSONALS In all other

Mr.. J. H- Elliott left on Friday for a motor trip
to Belleville, Ont.

The sailing To sail Aug.

no apparent indications of improvement in the 
future. Rates remain nominal with tonnage in plen­
tiful supply.

Charters—Grain: British steamer Glenaen, 21,000 
quarters from Baltimore to Avonmouth or Rotterdam, 
2s option Havre or Dunkirk, 2s 6d August; British 
steamer Queenswood, 16,000 quarters from Baltimore 
to Nantes, Brest, Rouen or Calais 3s September.

Norwegian steamer Herakles, 30,000 quarters from 
Montreal to Rotterdam, 2s 4%d September.

British steamer Zlngara, 24,000 quarters, from Mont­
real to Fiume and (or) Trieste, 3s 6d one; 3s 7*6d if 
both ports, August.

Norwegian steamer Prosper III, 20,000 quarters from 
the Gulf to Rotterdam, 2s 4%d, August.

Greèk steamer Spyros Vaillanos, 32,000 quarters, 
same 2s 7 ltd September.

Austrian steamer Erodiadc, 32,000 quarters.
San Lorenzo to the United States, 13s 9d, v/ith op­
tions’ September 15. .

Lumber—Uruguayian ship Walden Abbey, 1,754 ton/, 
from MobHe to Montevedio, p.t., prompt.

British schooner Roseway. 244 tons, from Gulf port 
to Vigo, p.t.

Coal—Schooner William H. Yerkes, 1,211 tons, from 
Norfolk to Providence, Boston or Portland, p.t.

Schooner Fanny Palmer, 1,726 tons, from Baltimore 
to Portsmouth, p.t.

Miscellaneous—Dutch steamer Zevenbergen, 2,007 
tons, from Rotterdam, to Charleston, with Kalnlt, 8s 
August.

Schooner Ellen Little, 807 tons, from Turks Island 
to Providence with salt, p.t.

Mr. E. H. Gough is spending the season at Kenne-

bunk Beach.
VESSELS BOUND FOR MONTREAL.

S.S.
Cressington Court, Marseilles
Stanley Sabine, Texas......................
Linkmore, Venice ......................
Cotswold Range, Fowey................
Nantowen, Venice.........................
Caroline, Havre..............................
Iona, Newcastle....................................
Millpool, Porto Ferrajo.....................
Troutpool, Hook of Holland ..
Hall, Monte Video.............................
Sea why, Cardiff.................................
Tyrolia, Antwerp.................................
Anglo-Brazilian, Newcastle
Penyearn, Port Said........................
Benguela, Tyne................................
Hendon Hall. Barry...........................
Monmouth, London ..........................
Sachem, Havre.................... ..
Ribston, Ardrossan.........................

SHIPS GOLD FRIDAY.
New York. July 29.—National City Bank is ship­

ping 32,500,000 gold to London by the St. Louis which 
sails Friday.
House.

Mr. W. L. Haldimand is spending some weeks at 

> Caledonia Springs.
Sailed. 

•June 14
• Ju ly 1
• July 8 
.July 9 
July 10 
•July 11 
.July li

..July 11
............... Julyl4
............ July 13
........... July 15

• • • .July 15 
•• ..July 15 
•• ..July 15

...........July 16
..............luly 16
• ........luly 16
-• -.July 17
...........July 17
•• ..July lg 

• •/ .. . .July 18
....................July 16

..................... July 19
............July 20
......July 20
........... July 20
• July 21

............. July 2!
• •• ..July 21

• July 21 
. .July 22
• July 22
..July 23

Gold was withdrawn from the ClearingMr Cecil Gardner has returned from a holiday at

Little Metis.

REDUCTION IN OIL.
Houston, Texas, July 29.—Standard Oil Companj 

of Louisana has reduced crude oil in De Solo and Red 
River districts 5 cents a barrel, making the price 9f 
cents a barrel.

jjiyîÿ' Mr. Charles A. E. Harris is spending a few days 

y at Cacou na.

Mr. J. H. McCoomb is at Sixteen Islând Lake for 
tbe remainder of the season.

REGULAR DIVIDEND.
New York, July 29.—Buffalo, Rochester and Pitts­

burg Railroad has declared a semi-annual dividend of 
2 per cent, on the common stock against 3 per cent 
in the previous half year. Regular semi-annual divi 
dend of 3 per cent, was declared bn preferred stock.

Dividends are payable August 16 to stock record 
August 10.

Major and Mrs. V. E. Mitchell, Peel street, 
spending most of their week-ends at RiversM^Farm. 
$jfc*Johns, going out by motor each week.

Mon. Dr. Reid, Minister of Customs, is back In Ot- 
tswa, after a few weeks’ salmon fishing In the Sagne-

Manehester Miller, Manchester
Reapwell, Antwerp......................
Blrkhall, Immingham...................
Dalton Hall, Hull.......................
Calncross, Genoa..........................

......... Mr. T. Arch. Pearce, of Pearce. Limited, left last
He* for Europe, on his annual business trip for the

It is claimed that thus far, shipping to the extent 
of 1,400,000 tons gross has been built on the Isher- 
wood longitudinal system. Of this amount 200,000 
tons gross has been built In this country.

The Suez Canal la being actively dredged with a 
view of making the maximum draught of water 20 
feet, which it Is expected will be accomplished early 
next year.Wearbridge, Shields.............

BurrsT...«I. Cardiff...................
Heath»Tside, Tyne.................
Riverton, Port Said...............
Manxman, Avonmouth .. 
Salmon pool. Rotterdam ..
Flshpooi, Savona .....................
Victorian, Liverpool..............
Alaunia, Southampton

E. B. Greensbields, who is on a motor tour 
b fl}e White Mountains, is expected home early

C. K R. EARNINQ8.Kenilworth, Barcelona..........................
Devonà, Newcastle...................... «
Manchester Commerce, Manchester
Scandinavian, Glasgow.......................
Canada, Liverpool..................................
Letitla, Glasgow.....................................
Mount Royal, Antwerp ........... .... ,.,

...............July 24
. ..July 28

............... July 26
..............July 26
. -------July 26
............. July 25
.......July 23 year.

week.

HL-Col. F. D. Farquhar, D.S.O., military secre- 
r-'to His Royal Highness tbe Duke of Connaught, 
Continue in the same capacity to His Serene High-

W Prince Alexander of Teck.

Net earnings for the month of June were 13,335,624,
This comparesa decrease of 3292,129, or 8 per cent, 

with a 16 per cent, decrease for May.
For the full year gross earnings total $129,814,823, 

i decrease of 39,680,000, as compared with last fiscal
SMOKE VAFIADIS

Celebrated Egyptian Cigarettes
.nr' a
> ri>: • 3

______

8 NADA
«LINES

foELKHTFUL
•■UNITED—

Thousand Islands
Rochester, Toronto

Niagara Falls
Service Daily.

Week days: 1 p.m., Victoria Pier 
1.30 p.m.. Grand Trunk Train to Ln.hine.

Sundays:

Quebec
Service Nightly, 7.00 p.m.

Far-famed Saguenay
Express service from Montreal. SS. “Saguenay.” 
Tuesday and Friday, 7.15 p.m. Through without 
change to Lower St. Lawrence Resorts. Steamers 
from Quebec to Saguenay leave 8.00 a.m. daily.

Toronto and Hamilton
Steamers leave 7.00 pun.. Tares., Fri. and Sat. 
Low rates, including meals and berth.

Gaspe, P.E.I., and Pictou, N.S.
S6. “Cascapedia.”
July 30th.

Quebec to Halifax and New York
SS. “Trinidad” leaves Quebec Aug. 7th. 8.00 p.m.
Ticket Office: 9-11 VICTORIA SQUARE

Nest sailing, 4.00 p.m.,
CITY
TICKET
OFFICES:

The Charter Market

- ~

I

Montreal & Quebec
j VU LIVERPOOL

To Great Britain and Continent
Palatial Steamers - Excellent Service

“ Megantic ”
“Canada”

And Every Saturday following

Rales to LIVERPOOL - from $9150 1st class 
“ $50.00 2nd “

" z Only Four Short Days at Sea 

Company’s Office 
118 NOTRE DAME ST.. W.

Or Local Attente

August 1
8

Montreal

■

LONDON-PARiS
,y A

...
White Star 

Dominion Line

'

m

1

1
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| FI LOSS rim BOOM
SHOWS LEE USE

.1

Attend* /Halifax 'Convention »FI FH1HB TO ASSEMBLE 
III SI FRANCISCO SOON

SHIPMENTS E mmmzi
t

There were forty-four transfers of real estate
of which the largest was for $49,852.56. This 

the sale of seventy-three vacant lots, Nos. 38-486 
Duncan street, now McEachran,

Suffragettes Are Blaimcd For Large Part of Increase 
in Fire Losses For First Six Months 

of the Year.

terday,
On August 28th, Fire Chiefs From All Over the Paci­

fic® Coast Will Assemble in San Francisco to 
Witness Marvellous Collection.

Underwriters Not Anxious to Take Great Risk In 
Case of War, as Vessels Would Certainly be 

Captured.

was
to 608, fronting on 
Outremont. They were sold by L. Maison and oth­
ers to L. Veroneau and others. The next highest 
the sale by J. Fibers and 
gt Ot lots Nos. 175-371, 372 and 373, on Sherbrooke 

area 12,606 square feet, for $31,265. The

I *
others to M. L. P. For^ (Exclusive Leased Wire to The Journal of Commerce.)

London, July 29.—The Times places the fire losses 
in the United Kingdom for the first 
1914 at £2,196,700, as compared with £ 1,675,000 for 
the same period in 1913. 
attributed largely to the outbreaks of the suffragettes.

New York, July 29.—Insurance men refused tempor­
arily Monday to write mi; more insurance on gold for 
shipment to Eu rot*» on the transatlantic liners. Fear

'jSarç Francisco, July 29.—As a preliminary to the
six months of -Insurance Week" celebration to be held at the Expo­

sition Grounds next year under the auspices of the 

commission in charge of the World’s Insurance Con­
gress Events, fire fighters from nil

street west,
sales were as follows:

and others sold to the city of Montreal
that the gold might be captured on the high seas in 
the event of a general European war Is the cause of 
their action.

At least one large engagenv vt of gdld was held up 
because of the Refusal of 

consignment even at high premiums.

The increase in 1914 is
G. Menard

lots of land in the Parish of Sault au Recollet,seven
about 33,921 square feet, with buildings, lots Nos. 311, 
301-158. 301-36, 299-34, northeast part of lot No. 291- 
48 and 291-41 for $23,364.46.

over the Pacific 
Coast will assemble in San Francisco, August 28th, ofP0LIC1H0LDERS ffi SITE -.4underwriters to Insure theF-, this year, to witness a demonstration of the largest 

and most modern collection of fire fighting apparatus 
ever assembled.

The Kronprlnxessln Peel I le, which carried yesterday 
large consignments for Lundi n and Paris, is a Ger­
man vessel. The metal i.t destined for countries.that

Darabaner sold to I. Litwin and others fiveMrs. C.
lots of land known as Nos. 1358 and 1359, Cote St. 
Louis, with buildings therebn, and bearing civic Nos. 
34 to 48, St. Zotique street, for $15,900.

The fire protection of the Exposition, when fully 

installed, is said to be the most remarkable and effi­
cient of its kind in a meric, 
double that of any former Exposition.

may possibly lie at war with Germany before the end 
of the week.Brokers Call for Margin and Loans Are Being Made 

on Policies to Help Speculators Out of Tight 
Corner.

Should Germany he at war after tht» 
Kronprlnxessin leaves New fork, the cargo of this 
vessel would lie a rich prize, and a fleet of warships 
would undoubtedly endeavor to secure the gold. In 
such an event, the curious performance might lie seen 
of French and English war vessels endeavoring to de­
fend n German merchantman against n German fleet.

It is doubtful if ttie underwriters here would insure 
more than llV.uan.ooo gu'.d hv a single vesrel. The risks 
• then on * he gold engagements were divided among 
practically all the companies writing marine Insur-

’It will be more thanHON. G. H. MURRAY.
Hon. G. H. Murray, Premier of Nova Scotia, who is 

slated to speak at the banquet of the Canadian Life 
Underwriters' Association Convention in Halifax to­
morrow night. ‘ ■*

HERS OF REAL ESTATE
HE I NEED TO WORRY

There are three fire stations on the grounds al­
ready completed. Station No. 1 lias the following 
equipment : One combination pumping 
hose waggon, one hose waggon with turret nozzle ami 
eighteen men.

3European troublés and the unparalled condition of 
the stock market, and calls from brokerage houses 
for more margin, are being felt by life insurance of­
fices in the city. At the head office of one large life 
insurance company this morning, there were 320 pol­
icyholders made aplicution for loans on their policies. 
The loans were all made by the company whenever 
applications were made.

f. engine and
■

AMERICA'S HEAVY FIRE LOSS
IS DUE TO CARELESSNESS

The two stations have between them 500 feet of 3 
inch hose, 5,000 feet of 2% inch hose. 1.000 feet of I Vi, 
inch hose.

Mr. Cradock Simpson Says that Money Market Will 
Affect Real Estate Situation, but no Panic 

is Likely. Seven engine companies, ladder truck.
chemical engine and one monitor battery, and a total 
of ninety-two men of the San Francisco Fire Depart 
ment are I ova ted within ont and one-half miles 
the Exposition.

14
These, loans were in almost every case made to 

policyholders who were long of stocks and had been 
called upon to meet more margin calls.

Such a condition of affairs is practically without 
precedent in the history of Canadian companies.

Life insurance agents who have been trying to write

“The present European trouble will only affect the 
local real estate market in so far as it affects the 

market,” said ‘ Mr. J. Cradock Simpson, the

Chalmers Rutherford Says Whole, Trouble With Peo­
ple on this Continent is That They are 

Ready to Take a Chance.
RECENT FIRESof

money
well-known local real estate broker, in an interview 
with a representative of the Journal of Commerce to-

Two horses were burned l<. denih and the lives ofThe high pressure water mains and hydrants an 
all laid and In anrviin, i-xenyt tin- limp 11,much 111, 1,1 * l,,'l'M'ma w''"' l,"l«'rllfcl Inal night by n flm which
stock exhibit, and the system is supplied 11,much n "'•«InMr.l 1,1 "" *'»'•>- "f 51 I-simple, fruit dealer, of

1435 West Noire I lame

The following article by Çhalmers Ruth­
erford, western insurance expert, appears in 
the next issue , of industrial Progress, and 
is a reply to a statement recently made by Mr. J. 
Gardner Thompson, Canadian manager of the Liver­
pool and London and Globe, through the Journal of 
Commerce.The whole discussion shows the great 
importance which is now being attached in the West 
as well as in the cast to the important subject of fire 
prevention.

Were some foreign power to conquer the nations 
on thin continent and levy a tax of $250,000,000 a year, 
it would have a serious effect upon the welfare of the 
people.

IIow many of us realize that we are at the mercy 
of any enemy—fire, to whom we annually pay tribute 
amounting to $250,000,000.

Various reasons are given for tli'e smaller per capita 
loss in Europe. The Canadian manager of one of the 
large English companies, is reported by the Journal 
of Commerce, Montreal, as having given the following 
explanation, “In fact fire insurance in Europe is on 
a distinctly higher moral plane than it is here. We 
may boast of our advanced civilization in the New 
World and our wonderful1 economic development, but 
wc have still some things to learn from the Old World 
and aiming them is a dééeht ebde'of 'business morality. 
This applies particularly th" fire irisufance—not only 
on the continent, but in the United Kingdom as well 
there i ; a higher tone of business ethics and morality, 
as far as fire insurance Is Concerned, than in Canada 
and the United States. The losses from fire, as you 
are aware, are per capita of population, higher in 
Canada than in any other country in the civilized 
world. The causes which operate to bring about 
this result arc principally faulty construction of build­
ings, inefficient fire protectibn, culpable and criminal 
carelessnes and a low moral busness standard on the 
part of the peopde."

new business during the last two or three days, have 
That there will be little sacrificing of real estate j met with little success. No one has any money, at 

at present prices except by those who need ready | least so they say, and in the present condition of af- 
money, and these will be more ready to sell anything fairs seem to want to hang on to whatever they have 
else than their real estate, which they know is good I with the hope of getting into the stock market when 
value, is the opinion of Mr. Simpson. He says there the turn comes. One of the oldest and most experi- 

likelihood of any panic in the real estate market , enced agents in the city stated that he had never 
but things will be quiet on account of the money j known a similar state of affairs. It is feared also that 

situation.

-street, anil destroyed sheds 
fur a considerable oirea between Not re I tame and

four Inch by-pass and a twelve inch gate at Chest nut 
street. A pressure of 300 lbs. can lie obtained by draw- I 
ing from the Twin I‘oaks Reservoir.

.
«Workman streets. T e family of a. Danofsky, of 404 

Tvscurd by Captain Ainey, andWorkman street, «ny
The automatic sprinkler equipment has already 

been completed, in I lu- Manufacturers. Liberal Arts, I 
Agriculture, Education and Food Products Buildings. ;

Constable Sauve. <if HHt|__yt. CiineKondc police station, 
from t heir a pu riment <>n the third story, a sick child 
beinu carried down in cradle by Captain Ainey. 

Mr. Lalonde is tbe heaviest sufferer, lie losing two
if things continue to get much worse many policy­
holders will be forced to lapse in paying their prem­
iums when they come clue.

sets of harness and a considerable quantity of bay 
and grain, besides the t 
amount to nhout $2,5(10.

ASSURANCE 
COMPANYWESTERN horses. I lamage will

NEW YORK LIFE FILES SUIT a.
FIRE and MARINE Incorporated 1851 
Assets Over 
Losses paid since 
organisation over 
HEAD OFFICE,

Joseph Kodensky has^mtered suit against the City 
of Montreal under the Workmen’s Compensation Act 
to recover damages for an injury to his foot on Aug­
ust 12th, 1913. The accident occurred on Notre Dame 
street, where plaintiff was working for the city as a 

(Exclusive Leased Wire to Tho Journal ef Commerce.) i carter. He claims that a Tramways car frightened 
New York, July29—Suit has been filed in Supreme j his horse, causing it to run away, the heavy cart 

Court of the State of New York by New York Life Passing over his foot.

Insurance Company against New York Railways Com­
pany ajid Farmers’ Loan Trust Company as trustees 
under the adjustment mortgage of New York Railways 
Compapy, Alexander J. Hemphill, Edwin S. Marston,
Guy E. Tripp and Harry Bronner, directors. Plaiptiff

II bimlHim, Out.. July 28. A $4,000 fire destroyed Him 
Freeman bunt houses here this morning. Aside from 
tlie actual loss of tlie boat houses, over twenty sailing

I'$3,.100,000.00Plaintiff Demands Judgment that the Approval of 
the Aforesaid Defendant Directors' State­

ment of Earnings be Declined Void.
i<

M$57,000,00(1.00
■vessels of small size, and motor launches, several of 

TORONTO, ONT. , I hem of great value, were elt her burned or sunk. The
W. R. BROCK, President 

W. B. MEIKLE, Vice-President ançl 
General Manager

MONTREAL BRANCH 
bl ST. PETER STREET
B1CKERD1KE,

1 amount of insurance can not yet be learned, 
j Freeman boat houses carried only $1,000 Insurance.

The
i

it
When answering advertisements, please mention

MANAGER Journal of Commerce.December 31, 1913, and that account be taken and 
stated of the net income as defined and provided, to 
be ascertained in the adjustment of mortgage. That 
said defendant pay the amount of the said net earn- 

demands judgment that the approval of the aforesaid ! ings (Which shall be found' td be“applicable to the 

defendant directors’• statement of the semi-annual i payment* of the interest on the adjustment bonds 
earnings of the New York Railway Company be set | above the amount already paid into the hands of the 
aside and be declared void and of no effect and that special receiver to be disposed of under direction of

ROBERT Ï
.j

Î!

I

the defendant New York Railway Company account | the court for the benefit of the plaintiff and all other 
for all income and earnings from January 1, 1912, to | holders of the adjustment income bonds.

1 ’’
1;

SITUATIONS WANTED.FOR SALE.

WANTED .Any honest person with a Uttie earth can 
learn of n simple investment ne'ir Montreal that

Only
• i ». (!., Journal

KINDLING WOOD FOR THF. Mil LION -Kindling, 
$2.25; Cut Hardwood. $3.25; Mill Blocks, $2.tm per 

j. <\ McDlarmid,
The gentleman just quoted is mistaken in his diag­

nosis of the situation, and in passing I might state 
that the general moral tone of the people of North 
America is quite as high and sound as that of any 

tlie world.

i -,ery snort time.will mean wealtli it 
peuple in earnest i J wr

’itinineree. Rend I bill'' ne. Mo l'rettl.

load. "Molascuit” for horses.
402 William Street. Tel. Main 452.

4Quotations for to-day on the Montreal Real Estate
Asked 

125

50 TUCK WELL BROS., 720 I « HP ’ 11 ESTER WEST.Mont. Deb., Carp., Com...........................

Montreal Welland Land Co., Ltd., J’fd.

40
QUALIFIED Ai't'UU i'.V.'T M’.A.L offers hirt Her­

ns secretary -treivuiri-r or comptroller to 
Highest reference*.

Open evenings (Sundays accepted). Have special 
inducements to offer in a limited number of Lee

;other people
Tho principal reason fur the great difference between 

the fire waste of North America and Europe is that 
there are fewer womlen buildings 
practicaly none in the large cities, 
non-combustible materials will account for a large per-

Exchange, Inc., were as follows
Aberdeen Estates.................................

Beaudin, Ltd............................................

Bellevue Land Co...................................

Bleary Inv. Co.......................................
Caledonia Realty, com.............. :..
Can. Cons. Lands, Ltd.....................
Cartier Realty ......................................
Central Park, Lachine ...................
Charing Cross Industrial, com. 8 p.c..
Corporation Estate?.....................................
City Central Real Estate, com..............
City Estates ....................................................
Cote St. Luc R. & In. Co.....................:..
C. C. Cottrell, Ltd., 7 p.c., Pfd................
Credit National .................................
Crystal Spring Land Co.................
Daoust Realty Co., Ltd...................
Denis Land Co................"............. ..
Dorval Land CO................ ..................
Drummond Realties, Ltd................
Eastmount Land Co.........................
Fairvlew Land Co..............................
Fort Realty ...........................................
Greater Montreal Land, Com. ...

Do., Pfd..................................................
Improved Realties, Ltd. Pfd. ...

Do., Com.....................-,.........................
K. & R. Realty Co..............................
Kenmore Realty Co..........................
Lea Teresa Ciment, Ltee........
Lachine Land Co..................................
Land of Montreal..............................
Landholders Co., Ltd. .... ..
Lauzon Dry Dock Land, Ltd....
La Société Blvd., Piè IX...........................
La Compagnie des Terres de Ciment. 
La Compagnie National de L’Est ....
La Compagnie Montreal Est .................
La Salle Realty .............................................
La Compagnie d’immeuble Union, Lte. 
La Compagnie Immobilière du Canada
. Ltee- .’V:....................................................
La Compagnie Industriel et d’Immeu-

Mes. Ltee. ....................................................
Le Compagnie Montreal Ouest de N.

D. de G.„..................................... |..............
Lengueuil Realty Co.....................................
gUnlon de l'Est .............................................
Mountain sights. Ltd..................................
Model city Annex ........................................
Montmartre Realty Co.................................
Mont. Deb. Corp. pfd.................................
Montreal.Edmonton Western Land &

Inv- Co- of Canada ...............................
Montreal Extension Land Co.................

ontreal Land and Improvement Co..
Montreal Factory Land ...........................
Mont. Lachine Land Syn„ Ltd. .... 
Montreal South Land Co., Com. ......

Bid. 75 95
soundly isiiiblishfil <uu<«-in.
Box 2111, Journal of UomTTh ree.

120 85Mont. Westering Land..............................

Montreal Western Land ..........................
Do., Com. ......................................................

Mutual Bond & Real tic ; Corp. of Can. 
National Real Est. X Inv. Co., Ltd.,

Common ...........................................................
Nesbit Heights .................................................
North Montreal Centro ..........................
North Montreal Land. Ltd.......................
Notre Dame de Grace Realty Co...........
North Mont. Land, Ltd...............................
Ottawa South Property Co., Ltd. ...
Orchard Land Co..........................................
Pointe Claire Land (' >.............................
Quebec Land Co............................................
Riverview Land Co......................................
Rivcrmcre Land Co........................................
Rivera Estates Co...........................................
Rockfield Land Co.........................................
Rosehill Park Realties, Ltd.....................

Puncture-proof, also tires fur Ford ears.
200 75 in Europe, and 

While the
NEW BRUNSWICK. Well Incited in prosperous 

district, 200 acre dairy farm. 100 acres cultivated, 
cuts 70 tons hay; large 2-slurey house. 9 mums, 
barns, 30x46 and 42x60. water land 
floor ; -y, miles from town and railway station; 
possession at once; price $4.oiK) In cash and $3,son 
mortgage at ti per rent.
Moncton, N.B., Canada.

iSUBSTANTIAL CORPORATION wants reliable party 
lo establish ofVire and manage alesmen. Should 
pa v $.'!.ooi) |o $ I 1)00 annu l My . $300 to $1,500 will 

you handle own money.
F'tes Manager, 406

1084 «480 of a76 9910597 venn'lll
20%20 ventage of the diferenec, yet the fact that New York 

with a\ d'âge construi t ion equal to that of any Euro­
pean city and with more strictly fire-proof buildings 
than all the cities of Europe and a fire department 
second in none, has a higher per capita loss than any 
large city in JOurope, is proof that there are other

finance business'
■« I'xclm liv'd.

Building. Chicago. III.
1Fisher10 12%5%3

Write S. I,. T. Harrison,sr. *10080
I 25 • 35 $2.onO capital, manufar Hire, hand soap and 

Canada; also other specialties; cx- 
Address c. V„ General Delivery,

i108100
llqoi'l soap in 
pi oposit ion 
Hart foul, < dim.. U.S.A.

2010 $LEADER OUTFIT. 20 ft. fitted with 3 bp. motor, new 
and ready for the water. Specially filled for 
tomers who cannot use it this season; bis orders 

to sacrifice for $150; also the following bar

12574% !70
2015% reasons.

The people of the North American continent 
the richest, the most wasteful and the most careless

170 184% SUMMER RESORTS.

DIGBY—NOVA SCOTIA.
LODGE room AND COTTAGES. Write Aubrey 

Brown, for illustrated booklet.

110
58%

90 «0 volt. 60 amp. storage battery;gains:
apple dynamo; electric automatic cut-out. 
deck control polished brass searchlight, the lot 
for $50; or will sell separately; also one magnetic

1200 De.Montigny street east.

1 2550
2014 people in the world.

We ar«' powerful enough to expel tbis enemy when­
ever we make up our minds to do so. 
we have been so busy making money Hint 
not taken much notice of the fire waste, which lias 

from about $70.000.000 annually in 1878, to the

!.175 178%140120 •rr.iperfect order . Bargains, M. J. O'Hara, I69 III t ||C past65%
SUMMER BOARD Fairmoimt House has ft few va­

ra neies; good rooms and board, plenty of shade, 
convenient to I ost Office and Lake; 
and gentlemen preferred. Apply Mrs 
Bondville, I*. Que.

65 709568
MISCELLANEOUS.

EXCAVATIONS OF DRAINS. CELLARS AND CON- 
cretc work. All work guaranteed to be satisfac­
tory. Domenik Vocisano, 359 Centre St, Vic­
toria 334.

80 ;;100105 young ladle* 
. M. McClay,29% 31%54% grown

present enormous figure of $250,000,000. This fearful 
loss is beginning to make itself felt. The people feel 
it in the• increased cost of living arid in other ways.

15 23113%___  100
___  105 .75 80Security Land Co., Reg..............

Summit Realties Co......................
St. Andrews Land Co...................
St. Catherine Rd. Co...................
South Shore Realty Co. .#...
St. Paul Land Co.........................
St. Denis Realty Co.....................
;3t. Lawrence Blvd. Land of Canada 100 
6t. Lawrence Inv. & Trust Co. ......
St. Regis Park ...............................................
Transportation, Pfd........................................
Union Land Co...................................................
Vlewbank Realties ...................................
Wentworth Realty Co.................................
Westborne Realty Co..................................
West. End Land Co.................................. ..
Windsor Arcade Ltd., 7 p.c. Pfd., with

100 p.c. bonus ............................................
Trust Companies:— .

110 Torquay House. —LA I ' KENT IA N MOI ’ NT A INS.
Good board, boating, bathing, driving free; con­
veyance to and from station; long distance tele­
phone. Terms. $7 and $9 per week. H. H. Sobey, 
Arundel, Que.

6560125120
7% 10 The general public is beginning to realize that it is 

not the insurance companies that carry this heavy 
burden, but the people themselves.

The buildings burned on this continent each year, 
would, if placed side by side, line both sides of a 
street long enough to extend from Chicago to New

3825 WANTED TO BORROW.50300225
I49% 50 $50,000 WANTED118100

upied property. Address
Box 2204, Montreal

good, well built and700600 BUSINESS PREMISES TO LET.64%60 P. O.98%751815
TWO MANUFACTURING FLATS. 2,000 feet each.

Best13575 first and second mortgages;53% MONEY TO LOAN.
city property only; balances of sale purchased. 
Lande Realty Co.. 1911 St. Lawrence Boulevard. 
Tel. St. Louis 8930.

Two manufacturing flats, 1,100 feet each, 
lighted flats in city. Corner of Little Craig and 

St. James streets. Apply Mitchell Realty. Limited, 
82 Bank of Ottawa Building. Phone Main 6689.
222 St. James St... City.

85 9082%70 York.
The per capita fire loss in the United States and 

Canada averages $2.50 as compared with 33 cents in 
Canada has a greater per capita fire loss

103 '956540
65 70149121%

95 CLIENT who wishes to borrow .$2.50065«s>40 Europe.
than any other country from which complete records 

available, the average being somewhere about $3.00.

WE HAVE A
on first mortgage ; on a revenue producing prop­
erty worth $5,500. Will pay 6% per cent, interest.

Limited, 357 St. Catherine St. West. Tel.

150145 MANUFACTURING FLATS. WAREHOUSES AND 
Garages, all heated, to let, In several locations. 
Will divide to suit tenant. Very advantageous. 
Apply 269 St. Denis. E. 891.

LOTS FOR SALE . FACTORY CONSTRUCTION BUILDING of 4 flats
_______ _______________________________________________ and basement (new) for manufacturing or storage.

wvrs FOR SA I E AT POINT CLAIRE—Frontage 120 Lighted on two sides elevator, floors about 1,000
feet by 115 feet deep. The chance of a lifetime, i square feet each. Just off Victoria Square on
going at 7% cents per foot. Cash required $335.00; Fortification Lane. Apply P. O. Bov 940.
balance easy Instalments spread over four years.

both stations and Lake »t.

5845
140 154105100 •-!Homes 

Up. 6689.
75 78% Many prominent men have of late advocated the en­

acting of laws regarding fires, similar to those in 
force in most European countries, particularly Ger-

64
65 9440 65

11080
84%80 whereby the individual is made responsible to9590

the state for any fire that may occur on his premises 
also for damage caused by fire spreading to ad­

it is claimed that this would lessen 
it is a question,

97 100
112%
161%
137%
299%

110Crown ................... .. .........................................
Eastern ................................................................
Financial ................................................... •-•••
Marcil Trust Co.............................................
Montreal .............................................................
National ................................................... .......
Prudential, 7 p.c. Pfd....................................
Prudential, Com...............................................

Do. Pfd................................................ ..............
Eastern Securities .......................................

Bonds:—
Arena Gardens, Toronto. 6# p.c...........
Alexander Bldg.. 7 p.c. sec. Mdrt.bonds 

with 50 p.c. bonus, com. stocks .. 
Caledonian Realties, Ltd., 6 p.c. debs
City R. & Inv. Co. Bonds ..............
City Central Real Estate ..................
Marcil Trust Gold Bond ..................
Montreal Deb. Corp. 6 p.c. ..............
r. Transportation Bldg. *r

joining property.
the number of fires. It might, but 
whether’ the people on this continent would stand

7055
160

WE HAVE some very fine offices, show room*. In the 
Windsor Arcade Building, corner of Peel and Si. 
Catherine streets, and Southam Building, 128 
Bleury street. For further particular* and book­
let, apply The CroytTn 
James street. Mam 7990.

1367540 High location, near 
Louis. Apply P. O. Box 2914, City.250

181 200 for such drastic laws.
It is a .hard question to solve, just Vhat remedy to 

to l>e a variety of reasons for the

100 HOUSE LOTS, centrally located, in Southamp­
ton, Long Island, $600; or will exchange for 

2234 Waverley street.

AUTOMOBILES TO RENT.

221 222%

116%
SIX Trust Company, 145 8L

90 applyt as there seems 
heavy fire losses on this continent, but with the «row­
ing sentiment against the fire waste, the improve­
ment in our building laws and the gradual elimina­
tion of wood, owing to the increasing cost of same, 

expect steady improvement in the situation.

100
505490100 STORES TO RENT at 276 and 278 Bluery street. 

App)y F. A. Scroggi*, St. Catherine and Bleury.116%90102
97%8090 AUTOMOBILE OWNERS’ EXCHANGE, 231 Berri St. 

—Autos to rent by day or hour, for all occasions,
Careful

FOREIGN.
75

9285 we may10%
80

s, etc. Seven passengers. 
4196.

FRUIT, TRUCK AND POULTRY FARM,S In famous 
Houston district of Texas Coast Country, only $6 
monthly; no Interest, no taxes and share in ex­
tensive oil development; crops pay $50 to $350 an 
acre; fine climate; good water, ample rainfall; 
splendid cash market* and beat of railroad facili­
ties. Write for free maps and literature. South 
Texas Farm Land Company, 529 First National 
Bank Bldg., Houston, Texas.

;drives, wedding 
chauffeurs. E. I8075 When answering advertisements, please mention 

The Journal of Commerce. , ..
ijAUTOMOBILES FOR SALE.847595

82%80%106 AUTOMOBILES FOR SALE.—A Bargain. E. M. F., 
30 h.p. runabout, new tires, cost $1,250, for $650.

Apply L. P. Prairie, 340

74%70 !125 SMOKE VAFIADIS
Celebrated Egyptian Cigarettes

1019570 'Money accepted only.
Christophe Columbus, or St. Louis 2797.. 44% ' 50

‘69% 70%
125 •7'*r

60
. ..__

K. / No. 71

CLASSIFIED 
. ADVTS. .

2c Per Word for the 

First Insertion . . »

lc Per Word for Each 

Subsequent Insertion

Real Estate and Trust Companies

5

ts
&

ss
s ss

ss



vmmÜHI■v v' , %

.VB
.

- .

VOL. XXIX. No 71THE JOURNAL OF COMMERCE, WEDNESDAY, JULY 29. 1914 ’V

RxplJ FOUR —

O 0,0 O O O 0. 0 O O O O O 0 ,0 O O O 

MONOPOLY PRICE. 

ooooooooo1 ooooooooooooo

letlis Qt "frçe çpmpetltlon,’’ 
are made to* serve their pur- 
io4liing a acred In “free com- 
eft possible diat, under cer- 
ppiyt-ean be juetified. But 

inter-

O O O Odoned. The old ify 
"monopoly” and sojfi 
poses again. There 
petition." It may 
tain conditions, a 
there is absolutely

it. If diplomats are determined that there must be 
a fight let them withdraw from the council chamber 
to the duelling field and fight it out among them­
selves. Although the situation seems hopeless at 
the present time the day is swiftly coming when war 
will be an anachronism, a relic of the days of bar­
barism. . War yields nothing to the victor that can­
not better be attained by peace. Germany has made

forty years than she would have gained by twenty

has been fired. What have the European nations 
to gain by war? Nothing but rancour and bitterness 
and overwhelming financial burdens that will menace 
their happiness and prosperity for a hundred years 
to come.

If our readers want to know what war means let 
them read the Report of the Carnegie Institute, which 

compiled by an Englishman, an American, a
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region why conflicting 
ests should not be barmdhized in jaoy particular in­
dustry, by the purchase of stock or 'life formation 
of a community of interest.

This is particularly.-true of the railroad business. 
A small, struggling line that can scarcèîy make ends 
meet might very wèll with- ad< antage be controlled 

ystenyand used as a "feeder." In 
'tir yièld dividends; but linked up

(Number Eleven in a Series of Short Articles on 
Business Economics. By Prof. W. W. Swanson).

The excuse offered for the formation of mergers 
and combines and trade agreements is that the evils 
resulting from free competition are so great that 
recourse must be had to some form of organization 
that can control the output and thus make greater 
gains in the long run both for producers and society 
at large. The economic wastes involved in "cut­
throat" competition are admittedly great. By way 
of illustration the following case may be cited.

Selling Below Cost.

I Established 18171*......

INCORPORATED BY ACT OF 
PARLIAMENT

........$16,000,000.00
$16,000,000 00

UNDIVIDED PROFITS_______ $ 1,098,908 40

financial and industrial progress in the last
S'

and yet during all that time not a single shot
CAPITAL Paid Up 
REST......................by a great trunk s 

itself it might nev 
to a great railway enterprise it could become a dis­
tinctly valuable asset. It is dangerous to pass re­
strictive legislation, therefore, of the kind outlined

i -

hr
Head Office - MONTREAL

above.
“Free competition" is no panacea for industrial ills. 

Free competition may, and often does, mean merely 
waste and reckless extravaganc e as a result of “cut 
throat" competition. It is often best for the pro­
ducers, for the workingmen and for society at large 
to properly adjust the supply to the demand, rather 
than have a regime of over-production and reckless 
expansion. Nothing Is to be gained by attempting 
to put undue restraints upon business undertakings; 
while, on the contrary, much that has been secured 
for producers and for society at large through under­
standings among manufacturers, may be lost by 
hasty and ill-advised legislation.

A few years ago the American Tobacco Company 
invaded Great Britain, 
pany immediately began a campaign of active com­
petition to check the plans of the former company for 
gaining a foothold in the United Kingdom. In March,

Frenchman and a Russian, on the late war in the 
It has as yet been published in French 

only; but those of our readers who are interested 
obtain free copies by addressing the Carnegie

BOARD OF DIRECTORS:

H. V. MEREDITH, Esq., President.

A. Baumgarten, Eaq.
D Forbes Angus. Esq. 
Sir William Macdonald 
David Morrice, Eaq.

E. B. Greenshlelda, Eaq. C. B. Gordon, Eaq.
Sir Thoa. Shaufthncjay.^ Wm. McMaster, Esq.

The Imperial Tobacco Com-
Balkans.

H
R. B. Angus, Eaq.
Hon. Robert Maclcay 
C. R. Hosmer, Eaq.
H. R. Drummond, Esq.

Institute, 24 Rue Pierre Curie, Paris, France.
Grave and judicial impartiality is the leading note 

if the Report. There is never an attempt at word- 
Dainting; but the dry and detailed descriptions are 
informed with human feeling, and the result is a 
picture as agonizing as that drawn by Napier of 
he siege of Badajoz, or of the retreat from Moscow 

by Labaume. The Report may not please the par- 
isan, but to the dispassionate historian it will be 
if inestimable value. To the social student it rep­
resents here and now a body of evidence which de­
mands careful study; evidence not only as to the 
>ast but as to the future, for the volume includes 
i most interesting chapter on the social and eco- 
mmic conditions in the peninsula, with suggestions 
is to the lines of its future development.

Aside from the atrocities described, no chapter in 
he Report is more significant than that which deals 
vith the violation in the Balkans of tiie rules of 
nternational warfare. All the Balkan States were 
àgnatories of the Convention of 1907, framed by 
he Hague Conference to mitigate the unnecessary 
îorrors of war by laying down ruffes for the conduct 
»f civilized warfare. Every army without exception 
iolated these rules. The Commisstop found no evi- 
lence that in any army, except the Bulgarian, had 
my endeavor been made to instruct the soldiers or 
»ven 'the officers in the code. Prince and soldier 
iolated these rules, and the result was appalling. 

The level of civilization in the Balkans is, indeed, 
ow; but there is no evidence to show that European 
oldiers are better instructed in the rules of “civ- 
lized” warfare, and that they will show any more 
nercy to the enemy in the event of a great war. 
)emagogues have so inflamed the hatred of France 
or Germany that anything might happen in a great 
European conflagration.

But in any case the Balkan States are not wholly 
o be blamed for the awful evils that were wrought. 
The prisoner at the bar is, indeed, Europe; for the 
eal explanation of the crime is the rivalry and in- 
rigue, the negative and corrupt policy of the great 
émanent firms which, under the mantle of diplom- 
icy, lent the combatants the arms and ammunition 
vithout which the first war, probably, and the sec- 
>nd war certainly, would have been impossible. And 
emi-official armament missions are still busily at 
fork in Athens and Constantinople, at Sofia, Bei- 
rade and Bucharest. The Report constitutes an .ap­
peal to mankind—not to mankind's sentimental gen- 
rosity,

Mediaeval Age rules in the Chancellories of Europe 
he appeal will go unheeded. It remains for the 

Workers to unite and refuse longer to present their

1902, the Imperial offered large bonuses to customers 
who would, undertake not to sell American goods for 

The American Tobacco Company,a~ term of years, 
through the Ogden's Company, met this by offering 
to its British customers, for the next four years, its 
Whole net profits on British business, and $1,000,000

Iis Sir FREDERICK WILLIAMS-TAYLOR, Gen. Man 
A. D. BRAITHWAITE, Asst. Gen. Man.

Bankers in Canada and Londo
mI
it

Subscription price $5.00 per annum. 
Single Copies, 2 cents.
Advertising rates on application.

The offer was as follows:a year besides.
“Commencing April 2, 1902, we will for the next four 

years, distribute to such of our customers in the

n, England, for 
Dominion Government.

ES at all important Cities and Towns 
Province In the Dominion of Canada.

SGi«lLEsURL,NC'In NEWFOUNDLAND:
Fire losses in Great Britain for the first six months 

of the present year are nearly double what they were 
for the corresponding period in 1913. The increase 
in the destruction of property is attributed to the 
work of the militant suffragettes.

United Kingdom as purchase directly from us, our 
antlre net profits on the goods sold by us in the 

In addition to the above, we will,
I:: MONTREAL, JULY 29, 1914.

United Kingdom, 
commencing April 2, 1902, for the next four years, dis­
tribute to such of our customers in the United King­
dom as purchase direct from us, $1,000,000 per year. 
The distribution of net profits will be made as soon

In GREAT BRITAIN:
&ONi°cN.' 4Lte"=rr„
Waterloo Place, Pall Mall.swThe Area of Depression.

$
Hebden,
Agents, 64 
SPOKANE,

In MEXICO: MEXICO. D. F.

UNIT ED STATES:
W. A. Bog, an

NEW YORK, 
d J- T. Mouneux, 

CHICAGO, III.;

R. Y.
The dispatches from continental Europe received 

this morning are most ominous. It looks now as if 
nothing but a complete back down of Russia would 
prevent a general European war. Germany has prac 
tically threatened to hurl her armies into the field 
following the slightest move on the part of Russia. 
It now remains to be seen whether Russia, as the 
big brother and protector of the Slavonic races, will 
come to the defence of Servia.

m
Wall

Wash.The business depression which has been mani­
festing itself throughout a large part of the 
world for the past few months has not 
omitted Canada from its embracing sweep. 
There are indications, however, that the de 
pression, ln-so-far as this continent is concerned, is 
confined to a few localities and to a few industries. 
In Canada the West is still suffering from its recent 
real estate boom, while in parts of that country tin 
crops will be below normal. However, on the wholt 
the crop will be above the average, while the prices 
prevailing will more than make up for any shortage 
in quantity.

Railroads in this country are also showing de­
creased earnings, while certain kinds of manufac 
turers are finding business slow. On the other hand 
farmers throughout the Dominion are prosperous 
their crops are good, prices paid for produce are 
high and generally speaking they have money tc 
spend for goods.

Lumbering, mining, fishing and other basic indus 
tries are not showing any appreciable effect of the 
depression. In other words the depression is local 
jxed both as to areas and to industries.

The same is true of the United States. The con 
dition of that country is well set forth In the follow­
ing editorial from the Boston News Bureau:

“Whatever the cause of the business depression, 
these are times when cheerfulness is a real asset. 
The man who possesses it is able to get real bar 
ga^ns—in securities, in metals, manufactured goods, 
real estate and business opportunities. It may be 
worth while to reflect that the skies are not really 
as black as they look through dark glasses, and thav 
thq business depression does not cover the entire 
area of the United States.

“Whether one looks at geography, or . industries 
or classes of people, there are large sections which 
are now at least as prosperous as in normal times. 
Agriculture, for example, is not depressed; for al 
though in size the 1913 crops were about 10 per cent, 
below normal, the prices received by the farmen 
rose enough to make up the difference. Besides this 
the cotton crop, which the government reports a? 
late as December made out to be a very poor one 
finally proved^to be large after all; and the govern 
m&t3uUI<o revise 'its figures. The agricultural de 
partaient now reports that farm products generally— 
at farm prices too—are commanding the highesi 
prices on record.

“Divestment houses, too, have some cause to be 
grateful. The amount of new capital being raised 
is tally up to normal, and not far below the highesi 
records; and bond houses all over the country art 
doing an excellent business. The mining industry 
excepting copper and iron. Is with rare exception* 
in à prosperous condition; and even without coppei 
and iron this industry represents an annual output 
of nearly $1,500,000,000. The building business 
side of a few large cities is also thriving; and th* 
thriving portion of the total industry represents an 
annual business of $800,000,000 or $900,000,000.

“The depression seems to be confined to manu 
factoring, railroading and wholesale and retail trad 
ing establishments. These, including the depressec 
portions of the mining industry, represent about 35 
per cent, of the total population of the country. But. 
of course, it should be remembered that there art 
some branches of manufacturing, such, for example 
de automobiles and various food products, which are 
not at all depressed.

“Geographically, the trouble is confined chiefly to 
the big cities. Certain it is that the tendency in 
recent times has been to make it more and more oi 
a luxury to live in big cities. Not only do these feel 
hard times the" worst, but they also suffer the 
from high prices in good times. The urban popula 

u V < tlon of the country represents about 38 per cent, ol 
the total.

jp “Secttonally the depression is chiefly felt in the
Atlantic coast states north of Atlantic City, and in 

f-\ the northern cities of the Pacific coast such as Spo 
kane and Portland. The former section Is feeling 
the effects of the poor condition of the manufac­
turing business, while the latter is suffering from a 
cessation of the boom fn the Northwest.

: ' "Probably it would be safe to say that the business 
depression does not affect more than 30 per cent, 
or 36 per cent, of the people, or more than 40 per 

Hi cent, or 46 per cent, of their business.”

after April 2, 1903, and annually thereafter, as the 
accounts can be audited, and will be in proportion to 
the purchases made during the year. The distribution 
as to the $1.000,000 a year will be made every three 
months, the first distribution to take place as soon 
after July 2, 1902, as accounts can be audited, and will 
be in proportion to purchases made during the three- 
months' period. To participate in this offer we do 
not ask you to boycott the goods of any other manu­
facturer.”

II

s
The acquittal of Madame Caillaux was not un­

expected. To our British ideals of Court proceed­
ings, the trial was in the nature of a farce. It allow­
ed every opportunity for the emotional French to 
give full vent to their feelings.

ii
This offer had a marked effect in opening the Bri- 

As a oounter-tish trade to American competition, 
move the Imperial Tobacco Company threatened to 
invade the American market; and in the summer of 
1902 it was reported to be selecting sites for factories 
in the United States.

r

It is probable that the threatened outbreak of war 
in Europe will force both parties in Great Britain to 
compromise on the Home Rule situation. The great­
er outside danger minimizes the threatened outbreak 
following the Dublin riot.

Before any definite steps were 
taken, however, to carry out this plan, an agreement 
was arrived at between the two great rival organiza­
tions which completely changed their position with 
mch other, and did away with the threatened “cut­
throat" competition, 
ducers that agreements with respect to prices and 
markets bring greater advantages to manufacturers : 
and the public than the operation of business under 
unrestricted competition.

It is maintained by large pro-
During the past few days, over $22,000,000 in gold 

was shipped from New York to Europe, while ship­
ments for the calendar year now exceed $100,000,000. 
The hoarding of gold by the European nations may 
be the forerunner of an outbreak of hostilities.! Monopoly Prices.

:1 This raises the question of monopolies and monopoly 
prices.

Monopolies may be natural or artify 
monopoly occurs where r.aturè has set limits to the 
iources of supply, and these have been appropriated 
>y the state or the individual. Examples are found 
n the coal supplies of Nova Scotia, Alberta and lirit- 
sh Columbia. A small group of "coal barons" con- 
rol the mines of Pennsylvania. Other examples oc- 

?ur in the guano deposits of South America, the dia­
mond mines of South Africa, and so forth.

An artificial monopoly is created by agreements 
and combines, whereby the extent of the supply of 
ioods and their prices are fined. Various oil, tobacco, 
iluminum and other corporations have been charged 
with being virtual monopolies.

A monopoly may be defined as "any such control

I
“A LITTLE NONSENSE NOW 

AND THEN”

cial. A natural
i&i

i

but to its good sense, its self-preservation 
progrefct. But as long as the mind orithe named Perciyal, 

father is not the boss around'that home.—Iowa Regis 
te».

When a boy is it is a sign that his

..ami
A circulariser complains that it is hard to remain 

hbnest when fools and their money are so easil> 
parted.—London Financial News.

lodifes as food for powder.
ESTABLISHED 1864

; $7,000,000Paid Up Capital 
Reserve Fund and Undivided Profits.......... $7,248,134: Harvest Time in Different Lands London has a school to train nurses that care for 

dogs. They should be well paid, as there is no 
chance for marriage with a rich convalescent.—Cin­
cinnati Commercial Tribune. THE MERCHANTS’ BANK>f the supply of a commodity as gives power to deter­

mine prices in the market."The month of July is the most important wheat 
tarvesting month in the year as 35 per cent, of the 
vorld’s wheat crop is harvested in that month.

During the three months of June, July and August 
5 per cent, of the world's wheat is garnered, the 

■ une percentage being 15 and that of August 25 per 
ent. In these three months the wheat harvests in 
North America and Central and Southern Europe are

It will be seen that it is 
not necessary to have complet,e control of the output 
to determine general market prices, 
have concluded that control of 80 per cent, of the 
output practically puts it into the hands of 
lucer or manufacturer to determine the price of his 
product to the consumer.

OF CANADAEconomists
TRAVELLERS' CHEQUES issued payable at par 

In all parts of the World
Sol—Veil, then. I wish you the same as you vishes

Ikey—There you are. Sol. 
again—Modern Society.

Beginning it all over

Determining the Price. BIG ESTATES.
ut. An old German was delivering a self-imposed ad- Where goods may be freely reproduced the When H. H. Rogers died May 19, 1909, no fi-"ivs 

were given out regarding the extent of his estât*-, 
but in Wall Street the general opinion was th.it ho­

of The Virginia Railway venture the Standard

In September about 2 per cent, of the world’s crop 
s harvested. During October and November opera- 
ions cease but in December the wheat harvests of 
he Argentine Republic, Chili and Australia are gath­
ered, these countries contributing 3 per cent, of the 
vorld's total harvest. In January 5 per cent, is har- 
. ested and "in February 1 per cent. In March Egypt 
ind India become active and contribute 3 per cent, 
o the world’s total, in April the harvest moves 
îorthward to Persia, Asia Minor, Upper India and 
Mexico, which contribute 7 per cent, to the world’s 
otal. In May Texas, Central Asia, China and Japan 
lold their wheat harvest which constitutes 4 per 
ent. of the total.
The present month with 35 per cent, holds first 

>lace, the United States, Canada, Russia and Central 
ind Southern Europe being the most important wheat 
>roducing countries. All of these harvest wheat in 
iuly.

The only other great wheat growing countries are 
Argentina and India which carry on operations from 
Jecember and in March.

July sees an output of 1,312,000,000 bushels out 
it a world’s total of 3,750,000,000.

dress on military science, "My son, Otto." said he. 
"goes off to the wan, ttni^ wéariy'Whigh hat. Along 
comes a bullet—right through the middle of it. 
he been wearing a cap. mein Gott! 
been killed!

polist will fix the price at the point where he will get 
he largest net returns. This may mean that a 

greater net return will be secured at a low price, be­
cause of the increased demand for the goods, than at 
i higher price level.

Had
Otto would have cause

Oil man’s fortune had shrunk from $100,000.0uu
more to around $30,(^00,000. This week an official re­
port was made of the value of the Rogers estate for 
transfer tax purposes. The figures given were $1". 
896,000. A similar report made, on the D. O. Mills 
estate placed the value at $37,723.000. while the Alt­
man estate, including pictures, was estimated at $•*•- 
000,000.

When E. H. Harriman died September 9, 1909. esti­
mates of the value of his estate ranged from $25,000.- 
000 to $150,000,000. In the official appraisal filed 
Albany in March of 1913, placed the value of the 
estate at $70.000,000.'

Russell Sage’s estate was valued at the time of his
The a l*-

In determining what the price shall be the 
polist must take into account his fixed and variable 
expenses.

A hospital surgeon was imparting some clinical in­
struction to half a dozen students who accompanied 
him on his rounds. Pausing at the bedside of a 
doubtful case, he said: "Now, gentlemen, do you think 
this is or is not a case for operation?" 
the students made their diagnosis, and all of them 
came to the conclusion that it was not. "Well, gentle­
men. you are all wrong." said the wielder of the scal­
pel. "and I shajl operate to-morrow." "No, you won’t!" 
exclaimed the patient, as he rose in his bed. 
to one is a good majority. Gimme my clothes. 
Argonaut.

As is well known, certain expenses remain 
fixed no matter whether a plant is operated to half or 
full capacity. These expenses are. in general: taxes, 
light, power, insurance, salaries, depreciation, upkeep 
and repairs, and so forth. The variable expenses 
payments for labor, for materials, for freight and 
the like.

One by one

It is only by experimenting with the price 
that he can find out just where he should determine 
his output and consequent price to yield him the high­
est net returns.

"Six
-The

It will then become evident that no additional factor 
operating as a fixed charge can affect the price that 
the monopolist will charge the consumer.

death at from $100,000,000 to $200,000,000. 
praisal showed $63,356,000, or $6,664,000 less than t In- 
Jay Gould estate.

A8 yet the formal appraisal of the J. P. Morgan 
estate has not been made. The $2,600,000 prelimin­
ary inheritance tax paid at Albany <on September 27 
last, however, indicated an estate worth $62,000,000.

William H. Vanderbilt's estate was valued at $200,-
000,000.

THE WAR IN ALLITERATIVE VERSE.

The following poem, one of the few purely allitera 
live versifications extant, the work of that 
contributor "Anon,”
(Editor).

An Austrian army, awfully arrayed,
Boldly by battery besiege BelgràdèV 
Cossack commanders cannonading come.
Deal devastation’s dire destructive doom;
Every endeavor engineers essay.
For fame, for freedom fight, fierce furious fray. 
Gen’rals ’gainst gen’rals grapple—gracious God! 
How honors hea£n Jierojp. hardihood!
Infuriate, indiscriminate in ill,
Just Jesus, Instant Innocenfee instil!
Kinsmen kill kinsmen, kindred; kindred kill. 
Labor low levels longest, loftiest lines,
Men march midst mounds, motes, mountains, murd’- 

rous mines,
Now noisy, noxious numbers notice nought 
Of outward obstacles overcoming ought;
Poor patriots perish persecution’s pest,
Quite quiet Quakers "quarter, quarter" quest; 
Reason returns, religion, right redounds, 
Suwarrow stop such sanguinary sounds.
Truce to thee, Turkey, terror to thy train!
Unwise, unjust, unmerciful Ukraine!
Vanish vile vengepp^eavantolqKlotpry vain!
Why Wish we warfare? Wherefore welcome won, 
Xerxes, Xantippus, Xavier, Xenophon :
Yield ye young Yakhler, yeoman, yield your yell! 
Zimmerman’s, Weaver’s, ZenWl&l.

A yearly
tax. no matter how disagreeable, cannot be shifted 
to the consumer by raising the price of the product— 
always, provided, however, that the monopolist has 
already fixed the price at the point that will yield 
him the greatest net returns.

prolific
is particularly opportune. —

Examples of the operation of a typical monopoly 
will he given to make these principles clear.Anti-Trust Legislation.

CONDITIONS ARE IMPROVING.There is an unwarrantable attitude of hostility at 
.he present time both in Canada and the United 
States to big business and big business meth­
ods. The very fact that a man has made

PUBLIC GETTING WISE.
People often argue that because this new loan and 

that new loan are not fully subscribed for, therefore 
the public is unwilling to take new securities. As 

matter of fact, the public has learnt by experience 
that by holding hack and compelling underwriters 
to take up a large proportion of the new issues it 
compels the latter to sell below issue price; and, 
consequently, the public benefits by the official fail­
ure of an Issue. To a very large extent that has been 
going on for some time past But every good issue 
is mopped up in time if the underwriters are willing 
to make a reasonable concession to the investors. 
Investment then, is going on upon a large scale, and 
after a time It will open th^ eyes of all concerned to 
the fact that there to very little stock in the

—The Statist.

As reported from Pittsburgh, the steel trade has 
experienced some improvement this month as com- 

Demand for promptpared with business in June, 
délivery material is fairly large, and the mills are 
expected to be able to continue operations at 
âverage rate of about 66 per cent, capacity, instead 
of greatly reducing output in July as has been the 

The expectation is that

a success
his business seems to carry with it the implica­

tion that he has adopted unfair practices. This 
opinion has crystallized in the United States in the 
Clayton bill which is aimed directly at business en­
terprises which have attained to any considerable 
position of power or prestige in the country.

One of the important sections of this bill reads as 
follows:

8 practice in average years, 
the second half of the year will develop a much larger 
tonnage than thè first half, though at not much bet- 

Plg iron continues quiet in all markets.
War in the Balkans

It
ter prices.
At Cleveland, Ohio, opinions are said to vary in re­
spect to the finished steel market, 
stances operators declare that they have experienced 
no actual evidence of a turn for.the better, and cun

The proteste of the Socialists of Germany and "N<> corporation engaged in commerce shall ac- 
taece agalniA any war between their respective quire, directly or indirectly, the whole or any part 
jÿenwieé to a hopeful sign. We are too prone to look of the stock or other share capital of another 
jBtt'the Sodlal-Democrats of Europe as anarchists Poration engaged in commerce, where the effect of 
É4 Wendlârtès, instead of which many of I 3Uch acquisition is to eliminate or substantially les- 
hetn are among the shrewdest and most IHen competition between the corporation whose 
Jser-heâded of the people. They have set | «tock Is so acquired and the corporation making the 
jtelr - faces like flint against war, and If r acquisition, or to create a monopoly of any line of 
i should come tt will be because of the reac- trade in any section or community.”
Éràes, the landed aristocracy, those who have] This simply means that all attempts to harmonize 
■æa-AL—.,— 1IH 11 I HI/ 11W . «interests in any particular Industry shall be aban-

In many in-

only hope for a favorable change In the fall. Reports 
are frequent that the railroad equipment com­
panies are ordering more cars than they were last 
month, which should develop an increased. demand 
for steel.—American Lumberman.

ksL

"Why don’t you try to look 
economizin’,1’ replied Plodding Pete. “I jest heard 
about de money a railroad kin make by not washln’ 
de car windows. Jes’ Imagine de expense dis nation 
cvuld cut out bf boycottin’ soap!”

more neat?” 4Tm

Electric lights at Mansonville, Que., are off for a
plant.long time,pending improvements in the power

r;
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fleW York Money Market 

lion Has Never B 
Demoralized

'

ENGAGEMENTS 011

Bank Rates Will be AdvaForeign •.;*» **
dieting War be Good—New Yoi 
ing Brunt of World-Wide Secui

(Special to The Journal of
N6w York, July 29.— Not In the i 

sent generation have money condltl 
demoralized state, so far as they b< 

l national markets.
scare brought about theThe war

of foreign dxcliange rates on
I m Amsterdam money was quoted i 

| then all rates were suspended. The 
has fallen to a miniin this market 

Further engagements of gold hi 
Friday. In the case ofshipment

B Bank, which will send $2,500,000 or 
§- gold will come from the clearing 

from the sub-treasury.
I- Foreign bank rates will be adva:
| Actions make good. It was belie 

F' of England would raise its minir 
from 3 to 4 or 5 per cent., and tl 

F was also expected to make a corres 
Control of the ,Internatipnal. ar 

Railway will pass from the Jay 
| banking syndicate formed for the 

company’s notes, which have just 
2\i years at 6 per cent., should an 
syndicate be exercised.

Should this step develop it will
the Gould holdings in corporation 
the Western Union Telegraph Comi 
while various railroad properties 1< 
will pass their dividends, if certai 
formulated arc carried through to 

■ The New York Stock Exchange v 
tory as being the only institution 
in the world to remain open unln

itile European cirsds. As a result 
the brunt of the world-wide secur 
prices liavec rumbled accordingly.

SPIRITED RALLY FOLLOW
New York, July 29.—A spirited : 

opening, but stocks were supplied 
being a continuance of foreign li 
forced selling by local speculators.

In all conservative quarters it v 
a great volume of investment buyli 
ing regarded as an ‘Opportunity foi 
acquire good securities under thei 
Some traders had talked of the pc 
pension of business on exchange, 1 
portance thought of anything of tl

At 11 o'clock recoveries of 2 or 
more were shown in standard issut 
the best kind for the little men, 1 
stocks could not have orders exec 
such as under ordinary conditions ' 
ed ample. Rarely has there been 
portion of cash buying as on the p

EXCITEMENT LATER SU
New York, July 29.—Excltemem 

mid-afternoon, trading quieted dowi 
its normal state and prices show< 
level a little under the best of the f 
enced traders said that assuming 
over the market for sorpe time to c 
hack and fill while recent liquida 
Bear tips on Canadian Pacific w< 
stock was subjected to pressure w 
price broke to 161, compared wit! 
about an hour before, 
covery later but the stock showed

There wî

ARBITRAGE TRADI
I New York, July 29.—Over the a 
L little London trading was done, chi 
I conditions prevailing in the exchar 
E wap estimated that the continent 

000 and 20,000 shares on direct ord'

NEWS SUMMA1

British Consols touch new low re< 
Russian forces massing on easte 

•ng declaration of war on Servia by 
to take field if Servia Is invade<J, is 

• Efforts continue in European C9 
spreading of conflict.

Great Britain's call for ambassa 
failed generally when rejected by G< 

Wheat in United States advancet 
Gold to the amount of $14,750,000 

ment abroad, making total since J:
'"in.

Lock-out in British building trad, 
majority of employers is impendim 

Gape Cod Canal opens officially to 
Bank of France will increase i 

Thursday, is report.
Business

day to dis
Uackawanna declines

20,000

men to meet President V 
cuss conditions.

further con 
coal miners who threaten to st 

Warburg 
Banking,

agrees to meet Sénat 
according to Senator Httcl 

Dodge Brothers, Detroit auto n 
u Id 41,000,000 addition to plants.

SITUATION CRITIC/
Paris, July 29.—The financial oitu 
ca • There nve other growing fea; 
' the end of the month, 

cankers
As t

are unable to borrow or sell
exchange to

' «‘Nation la meet maturing obliga 
unchanged.

REGULAR DIVIDE!
N'ew York, July 28.—Regular dlvl 

Tobacco Company of 8 per
declared to-day, payable 

record August 16,
«teck wae 
*tock

Union Bank
OF CANADA
Dividend 110

Notice is hereby given that a dividend at the 
rate of 8 per cént. per annum on the. paid-up 
Capital Stock of this Institution has been de­
clared for the current quarter, and that the 
same will he payable at its Banking House in 
this city, and also at its branches, on and after 
Tuesday, the tirst day of September next, to 
Shareholders of record of August 17th, 1911.

By order of the Board.

G. H. BALFOUR
General Manager.

Winnipeg, July 15th, 1914
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MORE FAILURES IN tfl3
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m. MCS FISH 
tan TO I CLOSE

RUBBER CO’S BIG GAINS CILIS FIB MHIKr ' 
WERE WELL INSWERED

1 Largest Increaea Noted in the
Few in N. B. and P. E. I.

Western Provinces. I
Goodrich Profit» for the First Holf of the Year 

Amounted to the Sum of 92,661,278,
There were 520 more failures in Canada 

than in the preceding
FPÎin 1913 

The largest increase 
was in the West, especially in Saskatchewan, while 
the Maritime showed only 13 more failures than last 
year, as the following table would indicate.

New York, July 29.-—The B. F. Goodrich Company, 
manufacturers of rubber goods, with principal offices 
at Akron, Ohio, reports for the first six months of 
1914, net profits of $2.661.278, after making allow­
ances for maintenance, depreciation bad dobts and 
all known outstanding liabilities.

The net profits added to the surplus carried 
December 31, 1913, according to the statement, show 
undivided profits of $2,307,260. after deducting the 
regular April and July dividends on the preferred 
stock. From this the

(leur York Money Market in a Genera­
tion Has Never Been so

Demoralized
---------- :— .

Net Earnings Were Almost Four 
Million Dollars Less Than in 

Preceding Year

Holders in Toronto are Desirous aed-w 
Able to Protect Their Market 

Position

1912. 1913.r 1
I . ' ,fr

Ontario.................................
Quebec....................................
New Brunswick ... . 
Nova Scotia ....... ..
P. E. I........................
Manitoba............... ....
Alberta ....................................
Saskatchewan...................
British Columbia..............

363 409
488 501

1 50 451 ENGAGEMENTS OF GOLD
I

Foreign Bank Rates Will be Advanced if Cable Pre-
? dieting

ing Brunt of World-Wide Security Liquidation.

45 65 OPERATING COSTS DOWN TENSION WAS RELIEVED *7 4
company has appropriated an 

amount sufficient to retire $900,000 par value of pre­
ferred stock.

96 204
Earnings in June Showed a Considerable Improvement 

Over Those For the Month of May.—Record of 
Stock Fluctuations For Eight Years.

76 128War be Good—New York Exchange Bear- Those Who Went About the Financial District Were . • 
Lighter of Heart Than They Have Been in Weeks 
—Action of C. P. R. and Brasilian Acted as Evi­
dence of Better Tone.

The amount of quick assets over cur­
rent liabilities shows a gain of approximately $1,- 
628,507 for the period.

37 186
... 144 284

(Special to The Journal of Commerce.)
N6W York, July 29— Not in the memory of the pre- 

I nt generation have money conditions been in such a 
i demoralized state, so far as they bear upon the inter- 
I national markets.

scare brought about the complete disturb -

With the month of June the Canadian Pacific Rail­
way Company has brought its fiscal year to a close 
and operating figure^ covering that period are now 
available.

MUST PAY HIS BROKERS The Meat in the War Situation.
(Special to The Journal of Commerce.)

Toronto. Ont., July 29. Although the lock!' Market 
ia cloned there was no slackening in activity.In 
ere’ offices to-day. The tension was relieved, how­
ever. and those who went about In the financial

(Wall Street Journal.)
Traders in general are shrewd thinkers, as comment 

about the tickers in brokerage houses illustrates. The 
following conversation is typical:

First Trader “Well, 1 guess this European war has 
a lot to do with the rotten market, don’t you think, 
Mr. Whois?”

Second Trader—“Y-o-b-s-s-b. Still the market Is 
not doing as badly as it did in London."

Third Trader—“Oh! The 
mean as much ns it used to, anyway."

Second Trader—"Well, it has to be considered." 
First Trader—“it certainly will he Imd If all of 

Europe gets into the war."
Chorus—"You bet."
First Trader it will mean a lot of bloodshed and 

noney gone, I want to tell you."
Chorus—"11 certainly will."
Second Trader—“I guess England will be In It if 

die sticks to this here Triple Intent."
Chorus—“Sure, she’ll have to."
Third Trader "Well, Germany will lie glad to go 

ftcr England, you can bet on that."
Fourth Trader, who has just come Into the office 

ate—"Say. vat did the Inderstade Gommcrcc Gommls- 
don do dis morning. Do ve gel do decision to-day. 
îey ?”

The group promptly with much disgust breaks up.

Court Would Not Accept Hcinze’s Defense that 
David Lamar Had Indulged in Misre- Both the gross and net earnings in 1918-14 are very 

materially less than they wçre in 1912-13, but so great 
were the economies effected in (die management of 
the line that the latter show a much less decline than 

While the gross decrease amounted to 
$9,580,876, the net decrease aggregated $3,819,947.

Statement of earnings and expanses, for the month 
of June and for the year to date compare as follows: — 

1913.

The war
of foreign dxcliange rates on Wednesday, while presentation.

!munlty seemed lighter of heart than they have been 
for weeks.

in Amsterdam money was quoted at 16 per cent., and 
I then an rates were suspended. The supply of. exchange 

in this market has fallen to a minimum.
Further engagements of gold have been made for 

Friday. In the case of the National City

New York, July 29.—Supreme Court 
handed down

Justifce Ford
a decision yesterday holding that F. 

Augustus Heinze must pay the expense of a campaign 
in 1909 to acquire control of the Ohio Copper Co., of 
which he became president, and uphold transactions 
made on the curb in Heinze’s behalf by David Ltfmar.

The suit tried before Justice Ford was brought by 
the former firm of Carpenter. Baggott & Co., against 
Heinze to be declared the owner of 15,000 shares of 
Ohio Copper stock, which Heinze deposited under an 
igreement to pay the amounts advanced by the brok­
ers in his behalf.

the former. A readjustment of margins Is in progress and brok­
ers are insisting upon clients making lilieral provision 
for any fresh outbreak of liquidation, nit hough It is 
thought that the worst has been seen.

i!

■■ shipment
> Bank, which will send $2,500,000 on the St. Louis, the 

from the clearing house rather than
London market don’t

Decrease.1914. The action of Canadian Pacific in the New York 
market and Brazilian 
mg is cited

gold will come 
from the sub-treasury.

Foreign bank rates will be advanced if cabled pre­
dictions make good. It was believed that the Bank 

E- of England would raise its minimum discount rate 
from 3 to 4 or 5 per cent., and the Bank of France 

F was also expected to make a corresponding advance.
K"- Control of the Internatipnal. and Great Northern 
I Railway will pass from the Jay Gould Estate to a 

syndicate formed for the protection of that

Gross earn- :;lthe London curb this morn- 
evidence of tlie better tone.

There were lights burning in brokerage houses far

$1.620,009.36$1 1,674,430.42ings . . $10,054,241.06 
Working ex­

penses .
4

8,040,67^.84 1.327,879.686,718,796.16 mto the night, however, and early to-day a good deal 
*>f nervousness was manifested as to how culls woiHd 
be met.$ 292,129.6*627,754.58Net profits $3,335,624.1)0 

Gross earn­
ings from
July 1 .$129.814.823.83

Heinze not only refused to pay the amount due but 
«et up a counter claim to

Developments proved that practically nil the mar­
gined holders who were left were desirous and able 
(o protect their market position. "• *

The calls for margin received quite a hearty re­
sponse and the brokers had no great difficulty In rev 
newlng their arrangements with the hanks, an the 
lending institutions did not call loans to any extent.'

Just Imw long the adjournment will extend will 1*» 
decided to-night by the authorities of the two ex­
changes Imt It is almost certain that it will Include 
to-morrow. *

There was a general meeting of members nt noon 
but the business was purely routine.

recover all the money he 
lad paid to the brokers previously on the ground that 
-iRmar had made false representations concerning the 
ransactions.

9.580.876.1!139,395,699.98
| banking

company’s notes, which have just been extended foi 
IVt years at 6 per cent., should an option granted thi 

I syndicate be exercised.
Should this step develop it will reduce still furthei 

fc the Gould holdings in corporation control. A1 read)

!Tlie court gives judgment for the brok­
ers, and dismisses Heinze’s counter claims.

Net profits 
from July
1 .............. 42.425,927.68

1
3.819,946.4'41.245,874.15

• ;BANK OF HAMILTON. A comparison of the gross and net earnings 1>> 
months throughout the past year is as follows : —

----------Net----------
Bank of Hamilton have declared the regular 

lerly dividend of 3 per cent., payable September 1st 
to shareholders of record

E the Western Union Telegraph Company has passed its 
while various railroad properties long in their offices 

I will pass their dividends, if certain plans, now being 
formulated are carried through to completion.

I. . The New York Stock Exchange 
[ tory as being the only institution of like prominence 

in the world to remain open uninterruptedly during 
r tile European cirsds. As a result it has been bearing 
i the brunt of the world-wide security liquidation and 

prices havec rumbled accordingly.

1
August 23rd. 

looks will be closed from August 24th to 31st, both 
lays inclusive.

1913-14 1942-13 1913-14 1912-13.Transfer
July . . . $11,993,062 $12.052,398 $4,116,793 $4.448,177 
Aug...............

Oct. . . .
Nov................
Dec................

Feb.................
March . . .
April . . .
May ....

GREAT WAR WILL INCREASE PRESTIGE OF U.S. 4:will go down in his- 4.717.925
4.250.305
5.060,887
4.258,139
4.395,719
1.662,373
2,520,069
3.855.417
3,945,077
3,504,029
3.627,754

3,961,139 
4,415.579 
5,602,858 
4,888,246 
4,226,822 
1,000,174 
1,491.576 
3,099.239 
3,344.865 
2.963.01 1 
3,335,624

11,434,459
12,157,082
14,480,216
13,407,016
11,814,325
7,916,216
7,594,172
9.447.461
9.720.461 
9,795,928

10,084,421

12,251,715
11,679.734
18,060.398
12,862.666
12,219.278

9,679.607
9.747.685

11,111,892
11,750.913
11,904.979
11,674.430

Washington. July 29. —United States Government I
FAILURES IN LONDON.

London, July 29.—Failures have been 
brokerage house of Leaver Mayor and Company, Bow- 
, er an(l Company, stock exchange dealers ; Eiser and 
Jompany, brokers, and Clement Theodore Alers Han-

NEW YORK CURBleprecates the possibility that all Europe will be 
Irawn into vortex of Austro-Servian war and little 
inxiety is felt

|
ilannounced of

to its effect upon this nation. Heavy New York. July 29. The New York curb market
•xports of gold will not affect financial status of the 
mtion, it was said, 
ndustries of United Stales.

fairly active to-day with prices lower for btitH 
stocks and bonds.Tlie drain hardly will lie felt by 

It is recognized, how­
ever, that increased demand for American foodstuffs

Standard Oil securities underwent 
sharp declines and tobacco shares were easier. Min- • 
ng and industrial securities reacted sympathetically. 

New York bonds were particularly weak. Canadian

SPIRITED RALLY FOLLOWED OPENING.

New York, July 29.—A spirited rally tollowed the 
opening, but stocks were supplied on advance, there 
being a continuance of foreign liquidation and of 
forced selling by local speculators.

In all conservative quarters it was said there was 
a great volume of investment buying. The break be­
ing regarded as an Opportunity for men of means to 
acquire good securities under their intrinsic value. 
Some traders had talked of the possibility of a sus­
pension of business on exchange, but no one of im­
portance thought of anything of the kind.

At 11 o'clock recoveries of 2 or 3 points, and' even 
more were shown in standard issues. Buying was of 
the best kind for the little men. however, eager for 
stocks could not have orders executed on Ynargins 
such as under ordinary conditions would be consider­
ed ample. Rarely has there been such a large pro­
portion of casli buying as on the present occasion.

m
BORROWERS PAY 16 P.C.

New York, July 29.—A cable, to a New York bank- 
ng house says that yesterday in Amsterdam borrow­

ers were paying 16 per cent, for money and that to­
day funds were not available at any rate.

■
will have strong tendency to stiffen prices here and 
~ob the consumer of lower prices whicli bumper har­
vests seem to promise.

Opinion is held In administration circles that great 
war will increase the prestige of United States.

Pacific notes broke to 101*4.

1Bid. Asked.129.814,823.13^395,699 42,425,927 46,245,874 

The stock lias ranged us follows during the past

19Ô0 1 i$iV '

Un. Cigar Stores...........

Marconi. American.. .
J)o. Canadian..............

■ Do. English ..................
11. C. Copper....................
(ïoldfield ............................

Kerr Lake...............

McKIn. 1 sirrah................
Man. Trans...........................
Nil' ....................................
United Copper.................

Braden ........... ...............

86 I
105

eight years: — 1 .MONTREAL EXCHANGE
TEMPORARILY CLOSED

2%
NEW YORK EXPULSION.

* tfe\V York, July 29. Announcement of expulsion of 
St tick Exchange member Is expected after tlie close 

Of the'market to-day.

191 I 1912 1913 1914
Coin. Com. 
266% 219%

138 140 165 176% 195 226% 204 171%

1907 1908 1*4
Com. Com. -Coqi. tjona. Cpm. Com. 

High 195% 180% 189% 20'2% 247% 283
8 11

|
1% 1% ’•(Continued from Page 1.) ' I6%"5%

•ender tiny support that may be necessary in the 
iresent emergency.

NEW YORK STOCKSBUSINESS AT LONDON
PRACTICALLY SUSPENDED

%%

96 60
IWhile nothing definite is known as yet respecting 

what may take place to-morrow, tlie probabilities 
ire that there will be 
in the morning or in the afternoon.

'%%High. 
94 % 
27% 
60% 
59% 

I 18*4 
87%
75% 
83*4 
4 1% 
16% 

1 15 % 
23% 

M8%

Low.
90* 6% %.Atchison ............................

Anaconda ..........................
Smelters............................
Amul. Copper ...............
Aran. :Tel. Ai Tel............ 117
B. R. T..........................
BaJto. Ai Ohio . . . .
N. Y, Central . .
’lies. «V Ohio...........

91 94
>4 %board on Thursday, either 

The consensus 
of opinion is that it would be preferable to keep the 
ioors closed until after some definite conclusion has 
>een reached respecting the final outcome of

London, July 29.—Difficulties of arranging the set­
tlement added to nervousness over European interna­
tional situation resulted practically in suspension of 
operations on the London Exchange, dealers refusing 
to make prices and transactions being a result of indi­
vidual negotiations.
?ricans were at prices not much under Tuesday's New 
York closing level, except in the case of Southern 
Pacific which was weak on continental selling.

As expected the settlement pay day brought a 
number of failures, but that difficulty being of the 
lay only, it was expected that unless a change for the 
worse occurred in politicial affairs the market would 
improve before the end of the week.

25
I

■25

If7 *4

2% Mi57 57
'4 %56 !55%EXCITEMENT LATER SUBSIDED. 6%«%. I17

New York, July 29.—Excitement subsided around 
mid-afternoon, trading quieted down to something like 
its normal state and prices showed steadiness at a 
level a little under the best of the forenoon, 
enced traders said that assuming the worst will be 
over the market for surpe time to come should merely 
l»ack and fill while recent liquidation was digested 
Bear tips on Canadian Pacific were circulated and

1 1%peace 85% 84%
72*4
80%

87
Ior war. Such sales as occurred in Am- 73 75*4

82% LONDON CLOSING PRICESBetter Feeling Developed.
Later in tlie afternoon a better feeling developed 

jn the Street as the result of more re-assuring cablet 
from abroad, and the possibility of opening to-mor­
row was canvassed in various quarters.

No further official action was, however, taken, and 
he committee of the Montreal Exchange, it is said, 

now contemplates no further meeting until a quar- 
er to ten o’clock to-morrow morning.

The probabilities are that there will be no local 
ioard until the European Bourses resume business, it 
oeing particularly desirable that Canadian securities 
should not be unloaded in excessive volume on Ex­
changes in the Dominion, where they might not, at 
ihe moment, meet with the ready absorption that 
would undoubtedly be shown at another time.

Margins Were Well Met.
So far as could be gleaned by cursory enquiries in 

he Street, there have not been any large demand for 
further margins. Where these have become necessary 
in the main they have been well met.

It is stated on the best authority that all the brok­
erage houses in Montreal are in excellent shape to 
meet any exigencies that may arise.

The rumors which have been current on the Street 
to the effect that a few firms were in an unsound 
fniancial condition are unfounded," remarked Mr. 
Fohn Pitblado, the secretary-treasurer of the Mont­
real Exchange. "I personally investigated one rumor 
to this effect last week and learned that the firm in 
question was not only secure, but in a position to as­
sist others should emergency arise.”

Experi- 42
’i

C. P. It. ...
Del. A- Hudson................. 145%
Brie
Great Northern.............. 114%
Chicago Great Western II 
M.. K. A T. . .
Louis. &■ Nashville .. 128%
Ivchigh Valley . . .
Soo ................................
Norf. & Western .... 101%
Nor. Pacific ..
New Haven . ...

Reading .. .. ..
Sou. Pacific .. ..
Southern Tty.............

Union Pacific ..
U. S. Rubber ....
U. S. Steel..............

Do., Pfd.................
Westinghouse .. .,
Western Union

Equlv. Dec.iAmdon.
144%
20%

145 Amalgama ted «'upper . . . .
\ riaronda.............................. .
Atchison, X.................................
It.. Ar Ohio, X............................

58 57% 2 n21 22%
117%

25% 2%
89% 3%
71% ‘ 1>

156% 6*4
88% 3 ,
2) % undid.

3% ,
81 %' %
99% 1%

107% %
155% 1%
86% 2%.
17% unchg.

5'4
89

stock was subjected to pressure with result that tht 
price broke to 161, compared witli a high of 166% 
about an hour before.

II10% I70
11% U%

130*4
II 158I'. It.

There was a moderate re­
covery later but the stock showed no resilcncy.

130%
130*4

128 %
Brie ..................................
Brie. 1st pfd..................
N. Y. «'entrai ..
Nor. Pacific /...............

Reading.........................
Southern Pa cl lie .. . 
Southern Railway . . 

Du., preferred . .
Union Pacific................
-Steel....................................

ï131 21 % 
31 % 
82% 

101 %

MONEY AND EXCHANGE 114112 *4 115 *4 112
102% 101 
103% 100
53% 51%

108 % 107
155*4 150%

86% 

17% 
92% 88%

121% 116% 
53% 52
56% 54

108*4 106% 
74*4 72%

57% 55

31
ARBITRAGE TRADING. !

New York—Foreign exchange market opened with 
aurcly nominal rates for sterling and none at all for 
francs and marks. Demand was quoted at 4.93 at 
95 and cables at 4.98 at 5.00. Even at latter figure 
It is said to be impossible tu pover orders.

New York, July 29.—Over• the arbitrage rail 
little London trading was «lone, chiefly on account of 
conditions prevailing in the exchange market, but it 
was estimated

103%.... 100% 
.... 51% 53 54

:107 108%
154%

79
.____ 152%

------ 86%
.... 17%
___  89 %

88that the continent sold between 15,- 
000 and 20,000 shares on direct orders. Ü91

18%
92%

72% 
I 18%

71% i
116%
55% 1%

2* . ,NEWS SUMMARY SENTIMENT MORE HOPEFUL. 65%117
New York. July 29.—R. M. Baeur is in receipt of a 

"The North German
53%
56%

108*4
54 *4British Consols touch new low record of 69%.

Russian forces massing on eastern border follow­
ing declaration of war on Servia by Austria, 
to take field if Servia is invade^, is report in Berlin.

• Efforts continue in European capitals to prevent 
spreading of conflict.

Great Britain’s call for ambassadorial conference 
failed

X - Bx-dividend London. 
Demain, sterling nominal, 4.92.

cable from Berlin as follows:
Gazette (a semi-official organ), in an editorial, says: 
“The Russian note is satisfactory and there seems to 
ue a reason to believe that international complications

... 107
-

72% 74Russia
55 56% SILVER AT LONDON.

New York, July 29.—Zimmerman and Forshay quote 
Silver 52%; Mexican dollars 40.

Sentiment is more hopeful.' "will be avoided.

BOSTON CLOSE.
REGULAR DIVIDEND.

Bid. Asked.
38% 

13% 13%
96*4 

34*4 34%
«1% 61%

402 
32%

9%
72%
9%

generally when rejected by Germany.
Wheat in United States advances sharply.
Gold to the amount of $14,760,000 engaged for ship- 

ment abroad,

Akron, Ohio, July 29.—B. F. Goodrich & Company 
declared regular quarterly dlv'dend of 1% per cent 
jn preferred stock, payable October 1 to stock record 
September 18.

38Allouez..................... .
American Zinc 
Boston Elev. ...
B. and M................
Cal. & Ariz. ..
Calumet ................
Copper Range ...
East Butte ...........
Granby .....................
Mass. Elec...............

Do.. Pfd..................
Mass. Gas................
North Butte -----
Old Dominion -----
Quincy......................
Superior ....................
United Fruit ... 
United Shoe ... . 
Wolverine...............

BANK OF MONTREAL
9«>making total since July 23rd, $27,850,-

"iiii. is hereby given that a Dividend of 
TWO-AND-ONE-HALF PER CENT, upon the pal«| 
up Capital Stock of this Institution has been declared 
for the three months ending 31st July, 1914, and that 
the same will be payable at its Banking House in this 
City, and at its Branches, on and after Tuesday, the 
FIRST day of SEPTEMBER Next, to Shareholders 
of record of 31st July, 1914.

By order of the Board,

FREDERICK WILLIAMS-TAYlvOR, * 
General Manager.;

NOTICE
Lock-out in British building trades favored by big 

Majority of employers is impending.
Gape Cod Canal opens officially to-day.
Bank of France will increase its discount rate 

Thursday, is report.
Business

day to dis

I'»ckawanna declines 
20,000

Sir Henry Still Optimistic.
Sir Henry Pellatt is still the unfailing optimist. 

Apropos of the developments of yesterday, he says :
“Prices are down where they have never been for 

years, and as the pressure comes from the banks foi 
margins, and the clients cannot respond, constant 
jelling and liquidation of the best securities results. 
At a time like this the investors are away on their 

'holidays.
“When things are so uncertain and war scares are 

prevalent, investors are few and far between, 
thus this constant pressure on the market of mar­
gined stock draws the market down, which drags in 
others and so it goes.

being sacrificed, the way they are, and there is 
only one way to stop it, and that is for the banks to 
be content to carry the stocks until such time as

LONDON FAILURE.

London, July 29.—Herbert S. Stoneham and Com­
pany suspended. The firm Is an old stock exchange 
brokerage house and a considerable liability is in­
volved.

O it V-

10
men to meet President Wilson at noon to- 

cuss conditions.
58*458

- 83S2%
further conferences with its 

coal miners who threaten to strike.
Warburg 

Banking,

WAR DEMONSTRATION iN MOSCOW.

St. Petersburg, July 29.—It was announced that a 
modified form of martial law had be?n established 
at Yalta in the Crimea. This is the citv where the 
Royal family spends part of the summer 
War demonstrations continue here, in Moscow and 

other large cities.

22*422%
47% 143

agrees to meet Senate Committee on 
according to Senator Hitchcock. 

h, Brothers, Detroit auto manufacturers, to
$1,000,000 addition to plants.

54*4
24%

54
Montreal. 21st July, 1914.24%

136%136every y<iar.

THE STANDARD BANK OF CANADA57 57%
37% 37%It is a shame that securities

SITUATION CRITICAL.
29-—The financial situation here is crl- 

I ties Therc nre othcr «rowing fears of big dtfficul- 
[ bank&t tllG Cnd °* month. As banks and private 

exch6rH are unable to borrow or sell stocks on foreign 
» *«.„ t?86 to meet maturing obligations.
f 8Uuatlon Is unchanged.

4Quarterly Dividend Notice No. 96.Baris, July
Heal.

f I.;-*..' • fV/i’jT’
Notice is hereby given that a dividend at the rate . 

of Thirteen Per Cent, per annum upon the Capital 
Stock of this Bank has been this day declared for the*

ADVANCE IN DISCOUNT RATES. OIL STOCKS
Local bankers look for an ad-New York, July 29.—

in the discount rates of the Bank of Englandaffairs right themselves.
"Sacrificing of securities unduly means ruination to 

lU sorts of all good people and besides it would be 
aerious to everybody, and would revert on the gen­
eral business .condition of the country.”

-I think thé banks will come together and look upon 
everything from a sensible point of view. There is 
nothing wrong with the securities, all are selling far 

it is nothing but pressure and

Bid. Asked. ilvance
and Bank of France to-morrow, owing to the unfa­
vorable political developments.

quarter ending the 31st July, 1814, and that the same 
jwill be payable at the Head Office In this city and Its 
Branches on and after Saturday, the 1st day of,Au- 
gust, 1914, to shareholders of record of the 24th of

................ ............... .

14 14%Anglo-Am. Oil Co. ...
Atlantic Ref. Co................
Buckeye P. L. Co................
Galena-Sig.” Oil Pfd. ..
Indiana P. L. Co.
Ohio Oil Co. ..
So. West Penn. P. L. Co............................... £50

S. O. Co., NJ............

Political
___  540 550 ■

10299 1/BORDEN'S CONDENSED MILK CO.
Now York, July 29.—’iiorden-a Condensed Milk Co. 

declared semi-annual dividend of %Wtr cent, on its 
,’ommnn stock, payable^'Aug. 15, t^sto^k of record

338 143REGULAR DIVIDEND.
toyem T°rk JuIy 29*-_Regular dividend Ligget and 
«took °baCCO Gompany of 8 per cent, on common 
stock rerl ‘|ec,ared to-day, payable September > to

ha.: - "

1
r

iJuly, 1914.
. By order of the Board,

90 ,if.v
.... 165

380 383
/

below their value, and
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NEW runs WILL IIE DAILY P||TT|I|C (TOUT 
WILY OF raw ICEIUI 111,0 n,Lloni

IE- ; - B?
\ |fBank Buildings in Canada

on me basisTotal-Will be 75 Per Cent, of Whole Output of Ameri­
can Ice Company—Prices Below the Scale of 

Last Summer in New York City.

Destructive Effect of this Form of Travel on Ordin­
ary Broken Stone Roads Renders Essential 

Use of Some Binding Material.
Difficulties in Way of Handling 400,- 

4)00 Cars of General Merchandise 
Traffic a Year

Loss in 1913 is Estimated to be in 
the Neighborhood of 

$25.000.000

REVENUES DECREASE 10.4 p.c.

Es New York, July 29.—One of the new plants of the 
American Ice Co. In New York city will be opened 
this week. This is located on Washington Heights. 
The other local plant In Elizabeth street now in course 
of construction will be ready for business by the 
middle of.August.

These two artificial plants will have a combined 
capacity of 600 tons a day, and will bring the artificial 
capacity of the American Ice Company up to ap­
proximately 75 per cent, of the total output.

Weather conditions this summer as far as the Am­
erican Ice Company is concerned, have been decidedly 
unfavorable. That has been particularly true in New 
York city, where the big part of the company’s busi­
ness is done. The temperature this month up through 
the twentieth has averaged the lowest for New York 
city in a period of 44 years.

Prices being charged by the American Ice Company 
this year average considerably below the scale of a 
year ago. This means that net earnings outside of 
New York city where temperature conditions have 
been more favorable than in New York, are probably 
not up to the earnings of a year ago, although actual 
tonnage sales outside of New York are probably up 
to those of last year at this time.

In view of these unfavorable factors any discussion

New York, June 29.—General Asphalt is one of the 
fortunate companies to which the coming of the au­
tomobile has been a great boon. Demand for asphalt 
the past few years has increasèd enormously, the de­
structive effect of automobile travel on the ordinary 
broken stone road making the use of some binding 
or cementing ^naterial almost a necessity.

Bermudez asphalt immediately found favor for as­
phaltic macadam and asphaltic concrete construction 
and Trinidad liquid asphalt for road surfacing. The 
company has of late years concentrated its efforts on 
this branch of its business, 
been is amply illustrated by the fact that in 1909, 
192,644 tons of crude asphalt were disposed of for 
$4,920.405, while in 1913, 321,222 tons were sold fur 
$9,742,854. In 1912 300,403 tons were sold.

There was a heavy demand for asphalt and asphal­
tic products for street and road purposes from the 
early part of the fiscal year ended Jan. 21, 1913, until 
October; after which sales for these and miscellaneous 
purposes showed a marked falling off, owing to the 
prevailing depression in business, together with the 
poor market for municipal securities, which had the 
effect of holding up a considerable amount of street 
improvement work. However, the market for munici­
pal bonds has improved and present outlook is for a 
good volume of business in 1914.

In spite of the few poor months at the end of the 
fiscal year ended Jan. 31 _ 1914, the company’s report 
was very satisfactory, showing a surplus after 5 p.c. 
dividends on the $13,140.000 preferred stock outstand- 

This was a slightly better exhibit than for

« if f
vt \IW3§

BE BOSTON AND MAINE

Operating Expenses Smaller For Same Month of 1913 
by 19,921,181—Taxes Heavie 
ern District Show Decrease in Operating Revenues 
as Compared With May, 1913, of 12.3 Per Cent.

Banker Says That Most of This Business is Done at a 
Loss of $8 Per Car—Loading and Terminal Costs 
at Boston Alone Averages $10 Per Car.

Roads of the East-

How successful it has Boston, July 29.—A Boston banker says: “One of 
thq most serious problems which presents itself in 
the rehabilitation of the Boston & Maine is that of 
putting its freight business on a profitable basis.

"Railroads of the country from the standpoint of 
freight earnings, can be divided into two clashes: 
those carrying raw material and still ««joying pros­
perity; those carrying manufactured articles and 
barely making both ends meet—or worse.

Washington, July 29.—The monthly reports of rail­
roads prepared by the Bureau of Railway Economics 
summarized the general conditions as follows :

“Returns for May reduced to a pel mile of line 
basis and compared with the returns for May, 1913. 
show a decrease in total operating revenues per 
mile of 10.4 per cent, and a decrease in operating 
expenses per mile of 6.1 per cent. Net operating 
revenue per mile was less by $70, or 21.7 per cent, 
than for May. 1913. while that for May, 1913, was 
?.P per cent, greater th^n for May, 1912.”

The analysis further said: "Railways operating 
225.858 m:les of line are covered by this summary, or 
about 90 per cent, of all steam railway mileage in the 
United States. Their operating revenues for toe 
month of May. 1914. amounted to $232.5*57,938. This 
amount includes revenues from freight and passengej 
traffic, from carrying mail and express and from 
miscellaneous sources connected with rail operation. 
Compared with May. 1913. total operating revenues 
show a decrease of $25.038,021. Total operating rev­
enues per mile averaged $1,030 in May, 1914, and $1,- 
150 in May, 1913, a decrease of $120, or 10.4 per cent 
There was a decrease of 13.4 per cent, in freight 
revenue per mile and a decrease of 2.8 per cent, in 
passenger revenue per mile.

Operating Expenses Per Mile.

■ 1 m\

I
Branch of the Royal Bank of Canada at Winnipeg,

“As a railroad of the second class, Boston & Maine 
is a good example. It handles about 400,000 cars per 
year of general merchandise traffic, averaging about 
five tons to the car. As a result of a recent ad­
vance in rates the revenue therefrom is $2.80 per 
ton; but this means only $14 gross per car. To handle

of an immediate dividend on the stock of the American 
Ice Securities Company would appear to be prema-

thls traffic there is enormous expense for freight 
houses, switch engines, taxes and interest. The load -In fact there is no reason for the belief that 

there has as yet been any serious discussion of a 
dividend, although the matter would probably have 
been taken up this fall had general conditions been 
more conducive to large earnings.

As has been repeatedly pointed out by Dow, Jones 
& Company, the present management of the American 
Ice Company believes dividends on the stock should 
not be started until there is reasonable certainty that 
the initial rate can be maintained.

There is no questioning the fact that the American 
Ice Company is to-day in the strongest financial 
condition of its history, hut those who are now direct­
ing its affairs and who have directed its affairs dur­
ing the building up process of the last ten years have 
no desire to risk any possibility of financial weak­
ness again just because of the desire on the part 
of stockholders to secure immediate dividends.

ing and terminal costs at Boston alone averages $io 
oer car. ,In addilion is the unloading expense at des­
tination.Difficult Latterly to Keep Pace with 

Changes in the Situation in 
Great Britain

This traffic is carried an average of 60 
miles, so that after deducting terminal charges there 
is left alnjut $4 to pay for the haul.

preceding year.
Balance sheet of General Asphalt and subsidiary 

of Jan. 31. 1914, shows total current 
?ets, including $552.235 cash on hand, of $2,243.170 
igainst current liabilities of $1,033,312. Capital stock 
outstanding was given as $31.000.000, consisting of 
$14.000.000 preferred and $17.000.000 common.
?ver, of the preferred $860.000 is in the treasury, leav­
ing $13.140,000 outstanding. Of the common $139,000 
is in treasury and $7,000.000 is in hands of trustee for 
conversion purposes. leaving $9.861,000 outstanding. 
I’referred stockholders have privilege of converting 
their holdings into common stock on basis of 150 
shares of common for each 100 shares of preferred 
held.

.'om panics Done at an Absolute Lose.
"Five tous of freight of this character is carried in 

a car of 40-ton capacity. It is a similar proposition to 
carrying one passenger in a trolley car with accom­
modations for 80 persons and attempting to collect 
fpom the single passenger a rate which will compen­
sai for the service.

“General merchandise traffic business of the rail­
roads is being done at an absolute loss—not less than 
$8 per car.

“An examination of one of our Western roads about 
Ic he reorganized, where the gross earnings have in­
creased from $12,000,000 to $18,000,000, without 
portionate increase in net results, shows that the 
property handles yearly 174,000 cars of this merchan­
dise averaging only five tons to the car, and 
management figures that over $1,000,000 per annum 
is being lost in handling this class of traffic.

“In England, with its dense population, the situation 
is similar to that Which exists here, namely: 
general merchandise busihess is produced and ship­
ped in small amounts. But there they use eight and 
tert-ton cars instead of 40-ton cars as on this side. 
P’urthermore,' in England there is terminal charge ai-*' 
lowed the railroads, called ‘Dock and Town Dues,' 
and the freight rate is two and one-half times that 
in the United States.

MOST RECENT BANK FUSION
Merger of Bank of Liverpool and North - Eastern 

Banking Company Produces a Very Strong In­
stitution for the North of England—Lancashire to 
Control its Own Banking.

“Operating expenses, which include all the costs of 
maintaining track and equipment, operating trains, 
securing traffic, and of administration, amounted tt 
$176,029.940. This was $9.921.181 less than fur May 
1913. These operating expenses per mile of line aver 
aged $779 in May, 1914. and $830 in May, 1913, a de 
crease of $51 per mile, or 6.1 per cent.

“Net operating revenue, that is. total operating rev­
enues less operating expenses, amounted to $56.537.- 
998, which was $15,116,840 less than for May, 1913. 
Net operating revenue per mile of line averaged $25f 
in May, 1914, and $320 in May, 1913, a decrease of 
$70 per mile, or-Si 1.7 per cent.

“Taxes for the month of May amounted to $11,- 
905,010, or $63 per mile, an increase of 11.2 
over May, 1913.

London, July 29.—By the most recent bank fusion 
here, that between the Bank of Liverpool and the 
North Eastern Banking Company, there will he pro­
duced a very strong institution for the North of Eng­
land. The deposits of the Bqnk of Liverpool will be 
increased from $95,000,000 to $120,000.000. or $125,- 
)00.000 by the acquisition, and appearances go to 
thow that" it is determined to maintain a position of 
strict independence. This it will certainly hé better 
ible to accomplish by the large addition to its re­
sources and sphere of operations now to be made. 
Criticism has been levelled from many sides at the

BANKING CHANGESHOWARD ELLIOTT SICK
the

June 1914—Branches Opened—34.
...Bank d’Hochelaga. 
..Weyburn Sacurity Bank 

. ..Merchants Bank of Canada.
Bruderheim, Alta.............Union Bank of Canada. .
Calgary. Alta.. 3rd St. W.Royal Bank of Canada.
Cedars, Que.......................La Banque Nationale.
Crystal Beach. Ont... ..Imperial Bank of Canada. .

Merchants Bank of Canada. 
Citzroy Harbor. Ont—Bank of Nova Scotia.
Fogo, Nfld...........................Bank of Nova Scotia.
Formosa, Ont.................... Molsons Bank.
Fort Frances, Ont...........
Montreal, Que., Rachel

& Cadieux St.s.........Ranque d'Hochclaga.
Montreal, Que., St. Denis

Boston American says Howard Elliott chairman of 
-he New Havçn, is a very sick man and has been sent 
into the Maine woods by his physician with emphatic 
orders to look at no telegrams, no letters and 
papers and forget that there is such a thing as a 
railroad in the world, 
according to his daughter, who said: "The doctor told 
him that if he didn't take a rest now, he would 
be able to work again. The strain was killing him. 
He was on the edge of collapse, the doctor said."

Amos, Que... 
Benson, Sask
Bronte, Ont.

Theper cent. no news-

“Operating income, which is net revenue from rail 
and auxiliary operations, less taxes, averaged $191 
per mile of line, and in May. 1913, $273, thus decreas­
ing $76, or 27.9 per cent.

extent to which London control over the hanking 
business of this country has grown and the Lanca­
shire institutions seem determined to steer their

He will be gone all summer.

Banking history is being rapidly created. s<
Dollard, Sas.

Operating income for each 
mile of line for each day in May averaged $6.35. 
for May, 1913. $8.81.

course.
much so that it is difficult to keep pace with 
changes in the situation of the various institutions.

thr-
Operating income is that 

portion of their operating receipts which 
available to the railways for rentals, interest on bonds 
appropriations for betterments, improvements, 
construction, and for dividends.

remain* Institute a Fast Freight.

"One way for American railroads to make this kind 
of freight pay is to institute a fast freight or ex­
press service, divided into classes. One, the express 
matter as carried to-day: and the second, a slower 
service handled also by the passenger trains where 
the charges would be one-half or one-third those for 
the fast service. This business could be accumulated 
during the day, and deliveries made after the peak of 
the passenger load was passed. For example, take a 
shipment to a point about 20 miles from Boston on 
the Boston At Maine, to which point there is forward - 
et; one freight car each day. This business earns $10 
to $12 per car, and average load is five tons going and 
three tons returning, meaning a loss of at least $10 
per car. The express rate is 55 cents per 100, or $11 
per ton—five tons to a car, or $55. Between $12 per 
car and $55 per car there ought to be a rate which 
would be fair to both shipper and railroad.

, The establishment of rival banking capitals to Lon- 
lon, at Liverpool and Manchester, w here the head 
offices of several well known banks are situated, is of 
considerable interest, and ensures the fullest attention 
fyr all local needs. Possibly future developments may 
sec the institution of an active policy of expansion by 
'.he Lancashire hanks, including, by way of empha­
sizing their independence, the establishment of Lon­
don branches, as the Manchester and Liverpool Dis­
trict Bank, has already done. In any case, the dis­
appearance of the North Eastern Banking Company 
will leave one less provincial bank available for ex­
pansion purposes by the London banks, identifying 
themselves so closely with the absorption policy, and 
the fact that it is to be acquired by a moderate sized 
provincial bank, rather than one of the leaders, will 
rive satisfaction in many directions.

■ Ml INTERESTED IN JPv Dominion Bank.
2.

Absorbed in Operating Expenses.
“The operating ratio for May, that is, the per' 

of total operating revenues absorbed in operating ex­
penses, was 75.7 per cent.; which is comparable1 wit*! 
72.2 per cent. In May, 1913, and 71.4 per cent, in May 
1912. . . .

& St. Catherine Sts.Royal Bunk of Canada. 
Montreal, Que., Ville

Emard...........................
Notre Dame de Stan-

bridge. Que.................
Ottawa. Ont., Somerset 

Street.............................

Royal Bank of Canada.Newman Erb Sees Hew Motors Have Developed FHto 
a Factor for Good in Western State.

Banque d'Hochclaga.
New' York, July 29.—The following telegram lias

“The railways, of the Eastern district show 
crease in total operating revenues per mile of line a: 
compared with May. 1913. of 12.3 per cent.; the rail­
ways of tile Southern district a decrease of 4.4 per 
cent., and the railways of the Western district 
crease of 10.2 per cent, 
decreased 7.3

Banque Provinciale du Canada 
Quebec. Que., Up. Town.Bank of Nova Scotia.

>een received at Newman Erb’s office from Mr. tlrb, 
who is now in the West: "Over 100,000 automobiles 
ire licensed in the state of Iowa. Robsart, Sask.....................Union Bank of Canada.

Box ton Pond, Que............Banque d’Hochelaga.
8t. Dominique Kta., Que.La Banque Nationale.
Ste. Germaine Sta., Que.La Banque Nationale.
Ste. . Helene de Bagot,

Que...........................
St. John, N.B., Mill St.

& I’aradiseRow... Bank of Nova Scotia.
St. Prosper de Dorches-.

ter. Que.........................La Banque Nationale.
St- Williams, Ont............Bank of Hamilton.
Sault Ste. Marie, Ont.,

James St....................... Imperial Bank of Canada.
Schumacher. Ont............... Canadian Bank of Commerce.
Toronto, Ont., Eglington

The cost of their 
naintenance, operation and depreciation annually, ëx- 
eeds the entire amount of passenger fares expended

Operating expenses per mile >y the people of that state for travel within its bor-
per cent, in the Eaot, decreased 2.7 

per cent, in the South and decrease»! 5.6 
the West. Net operating revenue p, r mile decreased 
2€.l per cent, in the East, decreased 9.2 
the South, and decreased 21

The automobile and public roads questions
Up to date the bank dividends declared for theper cent, in Banque d'Hochelaga.lave become more important and vital than the rail 

•oad question. past half year have shown that previous rates have 
been generally maintained.
London and South-Vyestern

The people are more concerned with 
he price of rubber th in the price of steel rails, 
•oncerned with the price Of gasoline than that of 
•oal. more interested in having perfect highways than 
oerfect railroads. They have become vitally interested 
n having good aut* mobiles and obtaining their 
noney's worth.

In one instance—i.e., the 
—an increase of 1 per 

cent, p r annum is announced, which is the more

per cent, in 
per cent, in the West.

per cent, in the 
and an 

Operating in­
come per mile decreased 32.1 per cent, in the East, de­
creased 12.9 per cent, in the South, and decreased 
per cent, in the West.

"The financial reorganization of a property is a 
bankers’ proposition, but a most important point is 
to reorganize the method of handling the general 

which the Boston X- Maine

Taxes per mile show an increase of 6.3 
East, an increase of 13.8 per cent, in the South, 
Increase of 15.5 per cent, in the West.

noteworthy as the total calls on the new shares is­
sued two years ago were only paid up last Febru­
ary. It v/as indicated fairly, plainly by the chairman 
of this bank at the last shareholders’ meeting that an 
advance in the dividend rate would be made in tin 
near future, provided no untoward events matured ; 
but, none the less, the shareholders will be gratified 
that the increase has arrived so promptly. This bank 
has made marked progress for some time past, and 
has shown considerable enterprise especially in the 
development of banking in the London district. About 
twelve years have elapsed since the net rate of dis­
tribution was last raised; -so that the shareholders 
may well feel entitled to some tangible evidence of 
the increased prosperity attending the fortunes of 
their Institution. The London Joint Stock Bank has 
also slightly advanced its dividend as compared with 
the corresponding period of' last year, but the 
rate was instituted in December last; 
the present the South-Western is the only one mak­
ing a real alteration this time.

Comparative Figures of London & South Western 
Bank, Limited.

merchandise freight, 
is losing $3,000,000 to$ 4,000,000 a year, and other roads 
in proportion.’

28.1 "It is interesting to everywhere hear the discussions 
>t the merits of THE CLAFLIN FAILURE.

New York, July 29.— Judge Hand in the United 
States Court, will be asked to-morrow to name a sep­
arate minority committee with its own attorneys for 
mercantile creditors who hold upward of $1,000.000 
worth of claims against H. B. Claflin Company.

The effect of to-morrow’s fight is expected to mean 
embarrassment for receivers M,artlndalc and Juilliard, 
as well as delay in final adjustment of Claflin Com­
pany's affairs, upsetting hopes of announcement of a 
re-organization plan before the close of this week.

Directors of the United Dry Goods Companies de­
cided not to declare a dividend on common stock, be­
cause of present conditions affecting the II. B. Claflin 
Company. A statement explained this action was 
agreed on, although the treasurers’ report showed the 
net earnings of the subsidiary companies have been 
more than sufficient to meet dividend requirements. 
Three new members were added to the board of direc­
tors. They are, Thomas Cochrane, Jr., vice-president 
of Astor Trust Company; S. W. Rayburn, and Theron 
S. Atwater.

makes of machines and 
whether manufacturers were giving full valués or

various
Comparison of Returns. Ave. & Yonge St. . .Canadian Bank of Commerce. 

Toronto, Ont., Yonge &
Bloor Sts.

"Comparison of returns for eleven months of th< 
current fiscal year with those of the

distributing surpluses extravagantly to their share
holders, their labor or in charity. These are all po 
tent factors for good.

Dominion Bank.
Vedora, Sask.....................Union Bank of Canada.
Vittoria, Ont......................Bank of Hamilton.
Wesleyvillc, Nfld............. Bank of Nova Scotia.
Hull. Que."Wrightville” La Banque Nationale. 

(Shown closed last month in
Branches Closed—11.

corresponding 
months of the previous fiscal year reveals a decrease
In total operating 
an increase in operating expenses per mile of 0.9 per 
ceriL. and a decrease in net operating 
mile of 12.4

The man who is concerned
revenues per mile of 3.2 per cent.. with many things is never-narrow minded; the citi­

zen who realizes the cost of maintaining and
iting an automobile, the cost of perfect highways 
ind their upkeep, also realize what it 
tain and operate a railroad ; he will not deal broadly 
with one and narrowly with the other.”

revenue per 
This net operating revenueper cent.

per mile decreased 19.5 per cent, in the East 
pared with the corresponding period of the previous 
year, decreased 0.6 per cent, in the South and de- 
creased 9.5 per cent, in the West.

“When the returns for the five months of the calen­
dar year 1914 are compared with those of the < 
■ponding months of 1913 they show*a decrease in 
operating revenues per mile of 6.7 per cent., 
crease in operating expenses per mile of 3.9 per cent, 
and a decrease In net operating revenue per mile of 
14.5 per cent. This net operating revenue per mile 
decreased 23.6 per cent. In the East as compared 
With the corresponding period of the previous y»ar. 
decreased 4.1 per cent, in the South and decreased 9.7 

fll per cent, in the West.”

means to main-
as com-

Brantford, Ont., Eagle 
Place......... .............. Standard Bank of Canada.

Canadian Bank of Commerce.Bromptonville, Que 
Bury, Que.................. Merchants Bank of Canada. 
Calgary, Alta.,lst St. W.Iloyal Bank of Canada.
Kelvinhurst, Sask........... Union Bank of Canada.
Kent Bridge, Ont.

that up to

Quotations furnished by J. C. Mackintosh & Co., 
Members Montreal Stock Exchange, Exchange Build­
ing Halifax.)

Banks:—
British North America ........................
Canadian Bank Commerce ...................
Montreal .. .;.............................................
Nova Scotia ....................................................
Royal Bank of Canada ......................

Miscellaneous:—
JÊÊÊËÊ& "‘PiaSING TAKES OVER TECK-HUOHES. Acadia Fir, Insurance............................

On the advice of Mr. R. B. Watson, who has exam- Acadia Sugar, Rref.................................
Yffi-V * JJ* **** T«k-Hughes property at Kirkland Lake, the Do.. Ordinary .......................................

B 2*to*lnK “Inin* Co. has decided to acquire posses- Brandram-Henderson. Com....................

Bast. Can. Rav. and Loan ....................
The NlPlaaln* takes over the mine on a working East. Trust Co...............................................

option baits, agreeing to spend a considerable amount Mar. Vail. Rref.. with 40 p.c. Com
Of money on the development of the mine with a large stock Bonn.................................................
payment It ltd* finally decided to take It up. • Mar. Tel. and Tel. Rref............................

The Tcck-Hughes Is said to be next to the Tough N. S. Underwear. Rref............................
' .Oakes, the only property In Kirkland Lake which can Do, Com ............

t*im *” hMing eny aCtUal °re ln "leht- Stanfield s Ltd.. Rfd............................. ”
WSfsë&K T“" * Trinidad Electric___

BERLIN SUSPEND SETTLEMENT DATE. Bends:-
^ Sttapenslon of, their monthly settlement was an- Brandram-Henderson, 6 p.c.............

>y banks at Berlin, this action being due to East. Car., 6 p.c............
financial situation resulting from war. It Mar. Nail, 6 p.c,.........

** taken upon advice of governors of bourse. Mar. Tel. and Tel. 6 p.c............................
N.ftfl. and ('., 6 p.c. Debenture Stock..
Porto Rico Tel. 7 p.c.
Stanfield's Ltd., Pfd.

.Merchants Bank of Canada. 
Bank of Hamilton.

Rosebank, Man...................Bank of Hamilton.
Tilley, Alta............................Canadian Bank of Commerce.
Tyvan.Sask.

Ripley, Ont.

Asked. Bid.
Current De- Accept- 

poslt and 
Other

150 145
Paid up 
Capital.

Bank of Hamilton.
Wrôxeter, Ont....................Royal Bank of Canada.

Note—La Banque Nationale shown opened in June 
Edition at Hudson Heights, Que., should have 
Hudson, Que.

206 2C4
Date. Reserve.235 230

Accounts.264 262
1903 . £ 875,000
1910 .
1911 .
1912 .
1913 .

£ 750.000 £ 13.282.962 £
1,000,000; 16,680,194
-1.000.000 18,412,454
1,075,006 20:209,650
1,350.000 21,621,017

Cash In hand at Bank of England and at Call 
1903 ....
1910 ....
1911 ....
1912 .....
1913 ..

LONDON FAILURES.
London, July 29.—Failures of White Metaxa & Co. 

and, G. H. Craven, doing business under the name 
of Tilford and Jackson, brokers, have been announced. 
They are not regarded as important.

.il !120224 221
1,000,000
1,000,000
1,075,000
1,175,000

252.389
737.952
999,918

Branches of Canadian Chartered Banks.
In Canada.................June 30th, 1914..................

Ontario................................................................

100 95
.... 8,126100 95
11541.254,48063 58

Quebec ....................................
Nova Scotia .................
New Brunswick ............

Prince Edward Island ...
Manitoba ..........................
Alberta..................... .. ...

62830 25
Paris, July 29.—President Poincaire, who cancelled 

his visit to foreign countries, owing to the serious 
European situation, arrived in Paris to-day.

. .. £2,522,084
• -. 4,729.880

110145 140
83167 158

5.265,539 17
6,202.923
6.520,085

206100 98
Washington, July 29.—$800,000 Casino at Monterey, 

Mexico, was destroyed by fire early to-day, according 
to a despatch received at the State Department.

26610216 100
Saskatchewan ....
British Columbia ___
Yukon ...... ......

In NewfOv. 'and ..............
Elsewhere.........

41298
Date. Invest- Discounts. Loans. Premises. No. of 

ments.
24735 30

395 Branches.
1903 .. £3.694.565 £ 741,108 £7,307,426 £499715 149
1910 .
1911 .
1912 .

90
Lpndon, July 29.—A meeting of the Cabinet was 

held io-day to discuss measures to prevent spread of 
the Austro-Servlan' war.

73 19
3,977,781 1.362.122 8,016,212
3.599,096 2.437.989 8.474.561
3.465.422 2.713,000, ,Mr4322

8'49-^i

559,053 179 
590,587 185 
599,635 191 
647,404 J95

72
97 «6 92

Total ....100 95 ....3,217
Madrid, July 29—One hundred persons are re­

ported to have been killed by a bomb explosion last 
night at Tadela, a town in the province of Navarre. 
No detail» as yet.

100 98 i . t WARBURG TO APPEAR.
New.York, July 28.— Paul M. Warburg has agreed

on Banking 
nomination as a

105
98

SMOKE VAFIADIS
Celebrated Egyptian Cigarettes

-Berlin wee reported ng a buyer of stocks and that
let was regarded as reassuring. ■

to appear before the Senate Committee 
and Currency to testify regarding his 
member of the Federal Reserve Board.

105 100
95 90

Ife • Amsterdam, July 2$.—Stock Exchange Is Cldsed,
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.ml Markets—Hardware
Weme Said to bc Bctte

0JÜ AND LEAD UB<
. . w„ Generally Wssk fer Iron P 
.Lte-Votum. of Businsss net L,

I Slow—Hardware tr.d. I

fl

quietness prevails In i> 
and metal and dealers 

trade generally , dull a 
better average hue

A geasonable 
M of hardware 

reporttaxers
-hntoalers report

month of-last year, 
there has not been kny m 

have suffered no alterath 
have been made in :

tian for the 
| in bar iron

jflvuward moves
TL metals. Black sheets were also 

[rtuction ranging all the way frdm 15 t< 
to guage. This applies to al 
Queen's Head, Appollo and Col 

in small lots strengthened duri 
-tort advancing 25 cents, 
r HARDWARE AND METAL

(Mine

| Aluminum:
Kot, 99 p.c. pure, lb..................

gfattem, lb.................................
lb..........................' Antimony, Per

Cipper:
gating ingot, per 100 lbs..............................
s round bars %-2in. per 100 lbs

F Plain sheets, 14 oz. 14x48 Ins. 14x60 ins. p 
[/ lbs.............................................................. ’ ' '

[ Brau :
JWOt red ...............................................................

r Spring sheets up to 20 gauge, per lb. .. 
Bods base % in. to 1 in. round, per lb. ..

-Tubing, seamless, base, lb..............................
f Tubing, iron pipe, size 1 In. base, per lb 

Iron and Steel :
frptmnn bar. per 100 lbs..................
Forged Iron, per 100 lbs...................
Refined Iron, per 100 lbs..................
Horseshoe iron, per 100 lbs...........
Keel, tire, per 100 lbs.........................
jhed, toe calk, per 100 lbs............
Steel Capital tool, per 100 lbs. ,

Black Sheet Iron:
III (o 12 gauge.....................................
Ï14 to 16 gauge ...................................
; 18 to 20 gauge .....................................
i H to 24 gauge.......................................

M to 28 gauge ...................................
Galvanized Sheets (Corrugetec

Less 10 per cent.
I $2-24 Gauge, per square ........................
I 24-28 Gauge, per square ...............................
I Galvanized Sheets (Queen’s He
I .Less than cost.
I B. W. Gauge, 16-26 ...t.i.v.
[ B. W. Gauge, 22-24 .............................................

I B. W. Gauge, 26 ............................................ ....
I B. W. Gauge, 28 .................................................

Tin:
I Bn, per lb................................................................
I Lead and Lead Pipe:—
I Domestic (trail), per 100 lbs..........................
I Imported pig, per 100 lbs..................................
1 Cut sheets, 2% lbs., sq. ft..................................
I Cut sheets, 3 lbs., sq. ft.......................................
I Sheets, 4 to 6 lbs., sq. ft...................................
I Lead Pipe, 7% per cent, off........................
I kad Waste Pipe, 7% per cent off..........
I Sheet Zinc:
I S cwt. casks............................................................
I Pert casks ............................................................
I ..Wire:
I Galvanized Barbed Wire..................................
I Galvanized Plain Twist....................................
I ®nooth Steel Wire, gauge 9 base............
I Poult,7 Netting, 1 % mesh 60
I Wire Nails:
I ^*re nails, small lots, base .
I Cut Nalls

I Staples:
I Plain, 55

per cent.

per cent.
I Hor»e Shoe Nails:
| Nm- M2 per 25 lb. box.

I Horse shoes:
I bon horse shoes, light, medium and 1
! No. 2 and larger.......................... ..

| 1 and smaller................................... .... .
i- Shoes, 1 to 6:
r ^0i. 2 and larger.......................
f No. 1 and 
I Tee Calks:
! JJ™ No. 2 and larger. 

g.Unt No- 1 and smaller, per 25 lb. box 
arP No. 2 and larger, per 25 lb. box . .y 

«“«•P No. 1 and 

and Nuts:
^filage Bolts, $i (list) % and smaller 

, 10 Per cent.

up'6214 & 12 per
I Bolts
; Kuta.
. Nun,

smaller

per 25 lb. box . j,.

smaller, per 25 lb. box. y

dia. 35 & 10 
7-16 and up, 60 p.c.

square, all sizes, 4^ per lb. off.
I ”a80n' al1 sizes, 414c per lb, off

"" P,P«l Buttwelded.

Black
................. »

[ **"a % inch. ...
8 Inch.............

E 8 Inch .............................
\ 1 Inch....... * ’
I ^ Inhc ___
\ Inch ...

2Inch "....................
2* Inch .. ..................
2 inch....... ....................

i inch .. .................
1 inch........ ...........

1 ^welded.....................
!8. Inch .
1 Inch ......... ......................

. *8 inch .,
I Inch ......................

: 48 Inch . ...............
‘Inch . ......................

' '«eh . ...........

-!>21II inch ... .........
12 Hu* ’ " ' “.............

----- 1
.... 2

. 2
Black

.... 1

.... 2'

.... 2
... 2:

. 3;
6 31

... 4! 

... 71 
.. 71
.. 9a

... 161

n
. I

shii
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si
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:
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PRODUCE VALUES UNCHANGED " ■ GRAINS HAD SHARP REACTION

W$- Wr i

PAGE SEVEN

1 NIH Will EFFECT THE 
BWlMBg:

Little Change in the SKu.tlon and Ko Cable Bueineie 
‘Consummated—-Butter Steady and Potatoes 

; Ftiin and in Active ‘Demand.

No further changes were suffered ïn the produce 
market, and prices continued at about yesterday’s 
levels. There was nothing further done in cheese 
over the cable, few bids of consequence coming for­
ward.

Butter also remained steady at yesterday’s levels 
abd only the local jobbing trade was doing. There 
were some reports from the country saying that con­
ditions there were looking well and pastures were in 
good order.

Potatoes showed no changes from yesterday’s levels 
and the tone of the market remained steady, w^h a 
good healthy trade passing in the new crops. Beans 
continue slow and no price changes were recorded.

per doz. 
24 ^24%.

12%—12% 
1214—12% 
12%—1214

Acquire Interest in Steel Plant
------------------------- --—-

Excitement Rife in ell Exchanges—-High Margins De­
manded on all Short Sales—Speculative 

Orders Stepped.iTHEM :■

t.hiï.i
»

*^1 Markets—Hardware Trade 
y.hupe Said te be Better Now

srtLlIR AND LEAD UNCHANGED

(Special Staff Correspondence.)
Winnipeg, July 28.—On the local curb market this 

morning there was heavy buying of wheat at about 
114 cents higher than last night’s close which caused 
prices here at official opening to be higher. On the 
latter’s prices being posted, there was a decline in 
sympathy with heavy trading and for a time excite­
ment was general later market turned quiet compara­
tively on expectations that the European outbreak 
of hostilities would be localized. The weather con­
ditions over the Canadian West while still hot, many 
points being over 90 degrees have greatly Improved 
12 points reporting rain from .02 at Brandon to .60 at 
Qu’Appelle, the forecast Is for local thunderstorms but 
mostly fair and warm. Winnipeg wheat opened lc 
lower to % higher and the range following was l%c 
to 3%c lower from opening. Oats held about steady. 
Flax on the other hand had wide fluctuations open­
ing lc to 6% lower, fluctuating later to the extent 
of %c to 2%c over all the months. Cash trading in 
No. 1, 2 and 3 northern wheat was good, oats were 
quiet, a better inquiry for barley, while flax was also 
quiet. Deliveries to-day were: Wheat 82,600 bush­
els; oats 13,000; flax 51,600; barley nii.

Inspections were. 172 cars on Tuesday against 414 
last year, and in sight this morning were 170.

1

'rinciple Topic has been the Scare in 
Europe—Prices likely to be ^ 

Revised Soon

CONSUMPTION HAS INCREASED

lijif* ’
■ :

i

-------:----- I : h. j-;.:- . ■
W«k far Iran Pip. and Black egWas Generally Serious Outbreak in Germany Would Curtail Ma Pro­

duction of Sulphite eo Much that Canada Would 
Suffer to Some Extent—Market Steady.

Egg»:—
Fresh laidqulefneaa prevails In practically all The main feature of the paper situation this week 

Is the talk among paper men of the effect that a gen­
eral European war would have on the newsprint 
market in this country and the United States, and 
therefore on the mechanical and chemical pulp mar­
ket. Already the demand has shown an increase for 
newsprint estimated at 10 per cent., and In the event 
of further hostilities the increase would be much 
greater. In the event of Germany going to war, the 
chemical pulp export trade of that country would be 
demoralized.

A ^hardware and metal and dealers and manufac- 
,eeie0 trade generally dull although some

better average business for July
Finest Western colored 
Finest Western white .
Eastern cheese ...............

Butter:—
Finest creamery .............
Seconds ..............................

rtrs report 
koiesalers report

r"n the eame month of-last year.
IT bar iro„ there has not been any marked activity 
s'* rices have suffered no alterations although 

' ward moves have been made in iron pipe and 
Tart metals. Black sheets were also reduced, the 
•STtion ranging all the way from 15 to 30 cents, ac- 

to guare. This applies to all brands in- 
\'ZLK Queen's Head, Appollo and Colborne Crown. 

d in smaii lots strengthened during the week, 
ùpg advancing 25 cents.

hardware and metals.

ARTHUR F. HATCH.
Mr. Hatch is treasurer and general manager of the 

Canada Steel Goods Co., Hamilton, a large interest of 
which was recently acquired by the Stanley Steel 
Works, New Britain, Conn. . .Immediate improvements 
will be made to the plant and a large rolling mill built.

24 —24% 
22%—23% 

90 lb. bags. 
1.50—1.75 
3.00—3.50 
1.75—2.00 

. .Per bushel. 
2.05—2.10 
1.90—1.95

Potatoes:—
Old crops ...............................................
New crops, American (bl.) .........
Canadian (bag) ................................

New crop, hand picked .................
Three pound pickers ......................

Honey Products:—
White clover comb
Darker grades -----
White extracted ..
Buckwheat .............

Maple Products:
Pure syrup (11 lb. tins) ,
Pure syrup (8% lb. tins)
Pure syrup (10 lb. tins)
Maple sugar (1 lb. blocks)

i
;

<1Would Curtail Sulphite Output.
As this means that 306.000 tons per year of sulphite 

would lie taken off the market, the effect on Canadian 
mills would be enormous. The present Increase in the 
consumption of newsprint is, of course, more benflclal 
to United States mills than to Canadian mills, ns the 
latter are ulraedy filled with orders, nnd are export­
ing practically to capacity. The extra demand, if con­
tinued. will undoubtedly tend to raise prices which 
this week have been very firm.

There is little change in the market for all other 
lines uf paper. Th ■ business done during the week 
has been quite average, and prices In most lines show 
no change from the low level obtaining of late, trade 
being <>f such a character as to warrant no change. 
,'oated papers continue very dull, there being 
>nly ii hand to month trade passing, which is rather 
hard to get at. Agents complain that even this trade 
is very diffident, and concessions are the rule. The 
usual summer dullness certainly prevails, only more 
pronounced this year than usual.

The situation In ground wood is brighter this week. 
The recent tire at Three Hivers which destroyed about 
10*000 tons of ground wood belonging to the Union 
I Sag and Paper Co., reduced the stock of this pulp In 
Panada, some 40 pi r cent., and this Is bound to bave 
i hardening effect on the market later on. The de­
mand from the United States mills is also Increasing, 
itlhough not so fn:i us In other years, as the water 
» apply has been belter than usual. Home difficulty 
is now being experienced, however, and there will be 
i rising demand ft r Canadian pulp during the next 
few month.

iCHICAGO GRAINS REACTED SHARPLY. 
(Exclusive Leased Wire to The Journal of Commerce.)

Chicago, July 29.—Wheat prices reacted sharply to­
day on profit-taking after yesterday’s wild advance 
and losses inearly afternoon were 3 to 3% cents aftei 
early recessions of 4% to 4%. Exporters were not it 
the market, preferring to wait until the situation had 
clarified.
contraband of war. which might mean congestion 
of supplies in this country and that there also might 
prove to Vie a scarcity of ships for forwarding wheat 
abroad.
ported at Kansas City. The market failed to reflect 
the higher cables but traders were unwilling to pre­
dict what the future trend of the market would he 
Northwestern receipts were liberal . It was reporter 
that most of cash wheat offered throughout the West 
had been disposed of before the sharp turn came it 
the futures, 
have been demanded.

;

I Aluminum:
Ingot, 99 p.c. pure, lb..........

toltern.'Ib..............................
-'iitimony, Per H*.................
I*»* l*r 100 lbs.....................................15.50

round bars %-2in. per 100 lbs...........27.50
riain sheets. 14 oz. 14x48 ins. 14x60 ins. per 100

0.19 .14 —.14% 
.12%—.13 
.10 —.11 
.06 —.08

HU SHI INDUSTRY0.22
8.50

For Second Quarter »It was remarked in trade that wheat WSteel Corporation’s Report
esting—Pittsburg Reduction in Tin Plate 

Causes Surprise and Disappointment— 
Improvement is Looked For.

.85 —.87% 

.60 —.65

.75 —.80 

.09%—.10%
29.50[: Hw. ....................................................

[ Bra**:
I hfOt red ..................................................
E gpring sheets up to 20 gauge, per lb 

Bods base % in. to 1 in. round, per lb
Ffablng, seamless, base, lb.................
foblng, Iron pipe,
| Iron and Steel :
pjConanon bar. per 100 lbs.................. i
[ Forged iron, per 100 lbs......................
I Refined iron, per 100 lbs.....................
lifoneshoe iron, per 100 lbs...............
[Steel, tire, per 100 lbs...........................
Bated, toe calk, per 100 lbs...............
I Reel Capital tool, per 100 lbs. ...........

Black Sheet Iron:
i II to 12 gauge.............................................
’ 14 to 16 gauge ...........................................

11 to 20 gauge .............................................
; H to 24 gauge...............................................

M to 28 gauge ...........................................

Heavy offerings of cash wheat were rv-
(Exclusive Leased Wire to The Journal of Commerce.)

New York. July 29—Of general interest to the steel 
trade was the report of the United States Steel Cor­
poration for the second quarter of the year, showing 
net earnings, after deducting of $20,457,696. 
showing was substantially better than looked for. as 

authorities predicted that the corporation’s net 
for the three months would not exceed $19.- 

The report is a striking indication of the

. 0.14
0.26 REFLECTION OF SITUATION0.22
0.25 :ThisLocal Milling Men Voice Opinions Regarding Ad­

vances in Exportable Flour Prices— Future 
Remains Indefinite.

0.25size 1 In. base, per lb
:

Margins as high as 25 cents a bushe’2\06
2.35 revenue

000,000.
improvement in business over the first three months 
of the year, as for that period the corporation was 
able to show net earnings of but $17.994,381.

further advances but producers, it is

Corn after slight gains in early trading, decline» 
on selling based on good crop weather, nnd prlcei 
in the early afternoon were practically unchange» 

“Price Current” grain re-

2.40 In connection with the advance in flour quotations 
made yesterday by the Liverpool Millers’ Association, 
amounting to one shilling per sack, due to the tense 
war situation now prevailing in Europe, the following 
opinions and statements will be of interest: —

2.40
2.35 «:from last night’s close, 

porter announced that general rains were needed
3.10

have been no 
said, are considering such a step, if the buying move­
ment shows any signs of broadening.

0.60 throughout the entire corn producing country. 
Oats lost about % cent on profit-taking sales.

2.65 Col. E. A. Labelle, St. Lawrence Flour Mills.
“The situation appears to be serious, but it is ex­

ceedingly hard to look into the future and say just 
what the outcome will be. 
that if war becomes active, export prices of flour will 
advance considerably. We have made no changes in 
oür local quotations as yet.”

.. 2.50

.. 2.55 ilYvster- 
Olose. day

Chicago range of prices follows
Open. High. Low.

A Setback in Pittsburg.2.40
Pittsburg, July 29.— Those who remain skeptical 

claims of marked improvement in the steel trade
2.46 2.45 
2.50 2.60 Wheat:

July...........
Sept...........

There is little doubt but

attached much significance to the reduction in the 
price of tin-plate a few days ago. This development 
created much surprise and disappointment, coming at 
a time when the belief was quite general that the 
trade was making big strides in emerging from its

92 V
92*

8890%
91%
94%

88
!2.60 2.70 Domestic Demand is Brisk.

The «inmostie demand Is brisk, as u number of the 
•nilIs have been foreeil Into the market owing to low 
,vati‘r conditions. In several cases there Is a threat - 
•nlng shortage of logs In the rivers which wll harnll- 
■ttp those mills eff«-cted during the winter.

There is little change in the chemical pulp market 
rom last week. Deliveries of the highest grades are 

’ir.nl to gel, there bclnr. a good demand, but business 
ii Hie lower grades Is rather slack this being a usual 
lull lirntf In the trade. At present the United Mates 
l<-tnnnd for Canadian pulp is of the hand to mouth 
htiractiT, hut recent Infoimatlon from the West are 

,0 the «iffect that conditions are brighter, with a 
;iuid prospect for big business after September. At 

■ he moment there I slit lie or no demand over the con- 
tracts already placed.

87%88Galvanized Sheets (Corrugated) t
Less 10 per cent.

I 22-24 Gauge, per square 
I 14-28 Gauge, per square 
i Galvanized Sheets (Queen’s Head) :
t .Less than cost.
I B. W. Gauge, 16-20 ..w.vvv. i-i. v. »
I & W. Gauge, 22-24 .................................
I B. W. Gauge, 26 ....................................
I B. W. Gauge, 28 ....................................

;95*919193Dec
Corn:

July.........
Sept.........

6.606.75
4.25

74 74 V7-’l%
70%
60%

74% 
71 % 
61%

74%4.to R. Neilson, Lake of the Woods Milling Company.
“Our cables at the advanced prices have been ac­

cepted this morning. I cannot make a statement re­
garding the future, as twenty-four hours might either 
see the closing news or a much more serious develop- 

As the price has advanced in Liverpool we

71*71 di %72Despite this reduction,long period of depression, 
steel men say that the volume of the now business

61 61%62%
Oats:

July...........
Sept...........

!|coming out is fair, and that there are indications of 
The sustaining factor is thé

... 3.66

... 3.85
35%
30%

3736%
36%
37%

36%36%
further improvement, 
business that is being placed from day to day by the

36%3737
have advanced our cables, 10 cents on Monday, 15

4.15 37% 38%38% 39%DecThe aggregate of this buying in the last4.35 railroads.
week is somewhat below the record of the previouscents yesterday, making the total advance 25 cents. 

Local quotations have not been affected by these ad­
vances.”

Tin: TORONTO GRAIN MARKET QUIET. 
(Special Staff Correspondence.)

Toronto. July 29.—While there was a slight Tr-ao 
on hoth the Chicago and Wfnnipei

week, but it is at least encouraging that the railroads 
display any willingness to buy while the rate increase 
matter is clouded by so much uncertainty.. A great 
deal of interest has been manifested over the very 
disturbed political outlook in Europe, and the effect 
cf a possible great ’(inflict on the steel industry of 
this connu y has come in for general discussion. Need­
less to say, wars create a big demand for steel, hence 
the effect of Austria’s declaration of war on Servla 
might have some reflection in a more active demand 

Some of the most encouraging hap

I Tin, per lb...................................................................................
I Le*d and Lead Pipe:—
I Domestic (trail), per 100 lbs.......................................
I Imported pig, per 100 lbs............................................... ..

I Cut sheets, 2% lbs., sq. ft.................................................
I Cut sheets, 3 lbs., sq. ft.......................................................
I Sheets, 4 to 6 lbs., sq. ft..................................................

I Usd Pipe, 7% per cent, off......................................
I Wml Waste Pipe, 7% per cent off......................
I Sheet Zinc:

I I cwt. casks............................................................................
I Part casks ............................................................................
I ..Win:
I Galvanized Barbed Wire................................................

Galvanized Plain Twist...................................................
| Smooth Steel Wire, gauge 9 base...................... ..

I Poultry Netting, 1% mesh 60 per cent, off

| Wire Nail.:
Wire nails, small lots, base ......................................

I Cut Nalls

Staples:
Plain, 55

0.37%

’!5.10
7.25

tion this ttfirnlng 
grain exchi tiges after last night’s «‘xclting closéj loen

cash grain!

P. G. Brockington, manager Maple Leaf Milling Co. 
“The advance recorded in the morning papers is 

We have not made any effort as yet to
7.50 dealers refused to change quotations 

until the close of the market. Regular business her<
bona fide.
take advantage of this market, although other milling 
companies may have, 
serious, and the future is very indefinite, in the face 
of all the contradictory news now circulating."

6.75
6.50 BOSTON GRAIN SHIPMENTSquiet both for local and export account, forelgiThe situation appears to be

bids on flour falling/uway almost completely aftei7%
I]9 The market was nervous an»yesterday’s advance, 

easily influenced by news of any kind. Quotations: 
No. 1 Northern wheat $1.02; No. 2 $1.00%; No. 2 C 
W. oats. 44c.; No. 3’s 42%c. Ontaiio wheat 93c to 96» 
Manitoba first patents $5.60, Ontario 90 per cent, pa

Exports of Wheat Showed a Falling Off from Last 
Year But Oats Increased Slightly—Some 

Rye Shipped.
Î

6.75 the world over, 
penings of the last fortnight are the resumption of 
operations at plants that have been idle for van i»g

•HNAVAL STORE LESS ENCOURAGING. 
Exclusive Leased Wire to The Journal of Commerce.

New York. July 29.—The situation in the local mar­
ket for naval stores was less encouraging. There was 
a heavy tone with some tendency to shade in order 
to obtain business. Spot turpentine felt the reaction 
in the south, being quoted % cent lower at the range 
of 48 cents to 49% cents, according to seller. Tar was 
inactive and rather nominal.
$6.75 was quoted, with retort at $6.50. Pitch was dull 
at $4. Rosins w-ere quiet at quotations and the same 
competition for the light business was reported. Com- 

to good strained was held at $4 to $4.10.

7.25
:
:Shipments of grain from the port of Boston for th# 

.veek end»’»! July 25. as complied by Thomas Ronald 
Kid Do., 618 Chamber of Commerce, Boston, are am 
follows:

2.35 periods. tents $3.60 to $3.65; rolled oats $2.37% per hag, Ii
Good Prospects in View.2.95 small lots.

Pittsburg, July 29.—The Brier Hill Steel plant at 
Yourgstown. which had been closed since July 5. has 
resumed operations affording employment to 1.200 

The prospects are said in be good for steady 
nearly a year th<-

t2.30 ÜCOTTON MARKET CLOSED AT HIGH. 
(Exclusive Leased Wire to The Journal of Commerce.)

New York. July 29.—Following n sharp break, rot- 
ton market rallied strongly on the more hopeful for 
.dgn advices and unfavorabe I weal her and crop new: 
from the western belt. Foreigners were heavy sellers

Oats.Rye.
17.124

Wheat.
81,000Laconia, Liverpool ............

’leveland, Hamburg ..........
Dageid, Havana ...................
dlxaola, Havana ..................

’anudia, Copenhagen ....
Laurvik ....................................

’aledonia. Manchester ....
Toronto, Hull .......................
Winifredian. Liverpool .... 160,633

hands.
operation. For the first time 
entire plant of the A. M. Byers Iron Company at

2.25
2.50 For kiln burned $6 to

14.370
1,593

4
iGirard, Ohio, is in operation.

The sheet mill of the American Sheet and Tin-plate 
Company at Farrell is running three and four days a 
week. The tin-plate mill is working four days a week. 
The Carnegie Steel Company is running at about 60

per cent.
Horte Shoe Nails:

N°>. 3-12 per 25 lb. box................

Horse shoes:
Don horse

32,000

40,000
19,733

here, hut local demand was large, the shorts showinj 
the declines.

the highest point of the day

!. 4.10 2.45 a marked willingness to cover
Cotton closed strong at 

Local shorts and southern interests were heavy buySavannah, July 29.—Turpentine dull at 45% cents. 
Sales none; receipts 1,075; shipments 175; stocks 30,- 
327.

shoes, light, medium and heavy.
! No. 2 and larger........................ ..
| ^°-1 and smaller................................ ‘......................
i. Shoes, 1 to 6:
h ^0i 2 and larger.............
F No-1 and smaller...........
I Tee Calks:

»«nt No. 2 and larger, ,
ur»t No. 1 and smaller, per 25 lb. box i............
arp No. 2 and larger, per 25 lb. box .
"P No’1 and smaller, per 25 lb. box. ►.........
“oils and Nuts:

Calage Bolts, $i (list) % and smaller 65 and 
Ii 10 Per cent.

^«Tlage Bolts, 7-16 up, 62% & 12 
^clne Bolts %

- ^hine Bolts
Nuts,

per cent, of capacity.
The Shelby Tubn Mil» al El»wood City has reeeved 

:i number of orders and the indications are it will »p- 
«r_tte on steadier schedule than for some t’me past

3.90
4.15

in the late trading on unfavorable weather re 
Texas and othe 16,968

24,177
17,124Total week of July 25. 1914, 461,503 

Total week of July 26. 1913, 531,716
ELEVATOR STOCKS HEAVY.

The following are the stocks In the elevators, July

ports, and crop complaints from 
parts of the western belt.

New York cotton range of prices at 2.45 p.m.London, July 29.—Turpentine spirits, 34s. 
American strained 9s 3d; fine 14s 6d.

4.35
It is repotted that the McKeesport Tin-plate Com - 

contemplate doubling the capacity of its pre- 
plant of 22 mills ai McKeesport, which would

4.60 2.45. 
11.81 
11.9b 
12.0’ 

12.0!

High. Low.
11.80 11.60
11.95 11.65
12.02 1 1.79
12.08 11.86

.. 11.60 
... 11.65
... 11.86
.. 11.92

July..............
Ocrtober .. . 
January .. .

EXCITEMENT IN WHEAT PIT.
Chicago. July 29—Great excitement prevailed in the 

wheat pit and fluctuations were extremely wide. Ex­
cessive margins were requested and in some cases 
26 cents a bushel was demanded, 
decline prices rallied on renewed short covering.

make it the largest in the world. The plans under
per 25 lb. box 1.25 W’heat. Rye.

17.427 ...........
2,178 35,470

Oats.
1.50 3. and A...............................

,t. nnd M. (Mystic)...........
ii. and M. (Hoosac) ........... 38,766

consideration include the construction of 20 hot mills 
which would cost about $2,000,000. 
mid-west has shown a decided improvement during 
i-o last two or three weeks, and at the present time 
steel makers are more optimistic than they have been

1.50
Sentiment in the1.76 64.424

After the opening LIVERPOOL COTTON CLOSED STEADY. 
(Special to Journal of Commerce.)

Liverpool, July 29.—Futures closed steady net 
15% points lower. July-Aug., 6.75, Oct.-Nov., 6.47% 
Jan.-Feb., 6.42: Mar.-April, 6.43.

Cotton range follows: —

■
58,371 35,470 64,424

11 vI :at any time since the turn of the year.
In some quarters it is said

in bars, shapes and plates is only a fore-run- 
of other advances, and some authorities even go

NEW LOW LEVELS FOR COPPER WEATHER MAP.
New York, July 29—Official weather map: Cotton 

iielt-Some moderate showers In Georgia, scattered 
«bowers in Mississippi, Tennessee, Alabama and the 
Carolinas. Temp. 70 to 82.

Corn belt—Showers In parts of Kansas and Missouri. 
Cooler In Ohio Valley. Temp. 60 to 78.

American Northwest—Showers In parts of the Da­
kotas. Temp. 56 to 76.

Canadian Northwest—Scattered showers. Temp. 48 
to 70.

per )cent. that the recent nd-dia. 35 & 10 
7-16 and \ vancesup, 60 p.c.

square, all sizes, 4% per lb. off. , 
exagon, all sizes, 4%c per lb. off.

,ron p'Pe: Buttwelded.

Demand For Spot Metal From Abroad, 
Premiums Being Paid—Week as a Whole Has 

Been Very Quiet.

High. Low.
6.63

6.58 6.50
6.47 6.39

6.38 6.42 6.30

so far as to predict that steel products will be fully 
$3 a ton higher than present quotations by the begin­
ning of next November. It is understood that many 
inquiries have been received from the railroads which 

heretofore been considered out of the market

.. 6.56

Nuis,
6.75Jufly-August................

August-September 
October-Novemher .. .. 6.42Black. Galvanized.

.............. $2.10 $.3.00

.............. 2.55 3.48
4.08

* *nii X inch. ...
a Inch............
* Inch ..

(Exclusive Leased Wire to The Journal of Commerce.)
York, July 29.—Thirteen cents a pound was 

for electroyltlc copper yesterday in this market, 
low level for the metal. It 

the lowest price at which copper has 
hands figuretinas sell-

J an uary-February
?!

until after the contents of the eastern rate decision COTTON OPINIONS.
New York. July 29.—Cotton 

Reneskorf Lyon & Co.—Conditions in Europe an 
such that an opinion on cotton or anything else If

2.:1 Inch made known, at least. Structural business hasthereby making a new 
was. In fact,
sold for some months. Second

while manufacturers who had been canvassed on

Market opinions-
shown a marked improvement. In the pig Iron mar­
kets the situation is still rather unsatisfactory.

Steel Shafting Prices Advanced.
Pittsburg, Pa., July 29.—Shafting manufacturers in 

Pittsburg territory to-day advanced price of steel 
shafting $1 a. ton.

6.034.I Inhc _ _ _
[ •ti Inch .
: 2Inch "............
I * loch ..
•inch....... ...............
•il Inch .

: « Inch....... )..............

.......
*X Inch .
•in*........ ...............

■ *X in*
» inch ....................................................... 24.84
•X Inch.......................................................... 29.43
“nch. ........................................................ 83.02 l
>h......................................................... .
• Inch   49.92 69.12

»lb*........................................................9639
•l In* .        73.76 101.26
••ta*............................................................ 94.40 123.60

167.*0 ;

8.16
9.76 NO FAILURES IN CHICAGO.

Chicago, July 29.—All houses of Board of Trade 
•leared as usual, and there were no failures.

..... , 7.0É 

.... 7.01 valueless.
Jay. Bond & Co.—Threat of a European war foi 

thfe present Is superceeding the growing crop In con­
sideration.

Shearson,

9.76 the preceding day, were the buyers.
general demand for nearby metal In 

. sales were effected 
Only because supplies 

limited was it possible

t!9.43 13.13
27.64
33.12
39.24

#.*«•There was some.........  19.89
.........  28.92 »
.........  28.34

BlacTt. Galvanized.
......... 16.79 21.64
.........  20.65 28.30

behalf of domestic users and some 
by producers at 13% cents, 
of the 13 cent copper were 
to secure the higher price.

HEMP MARKET WAS FEATURELESS. 
Exclusive Leased Wire to The Journal of Commerce.

New York, July 29.—Hemp market ruled dull and 
featureless. The primary market is firm but quiet. 
For fair current shipment 7% cents is repeated. Sisal

j
Hammill & Co.—Course of prices wil’ 

hinge entirely on further developments in the wai 
situation.

Thompson, Towle & Co.—As soon as peace is as­
sured there will be, in our opinion, a good advance if

LONDON COPPER CLOSED FIRM.
(Special Cable to The Journal of Commerce.)

London, July 28.—Copper closed firm.| Spot £67 5a, 
up 7s 6d. futures £58 5s, up 10s. Sales spot. 400 tons, 

Tin firm, spot £135 10s, up 5s;

8
demand for spot copper 

Available sup- 
controlled by but three 

Re-

. Again, there was some 
abroad and premiums were paid. ind the other twine fibres are firm, and business is 

reported in the went for next season on the basis of 
.',% cents. Istle is nominally unchanged at quotations.

Receipts of hemp in Manila were 13,006 bales, with 
-stlmates of 26,000 for this week and 16,600 for next 
week.

34.04
40.32
46.72
{>3.28

futures 1,200 tons, 
futures £138 10s, up £1. Best selected copper £62 
10s. off 10s. Spelter £21 16s, up 2s 6d.

plies In Europe, ‘however, are
producers, Amalgamated, American Smelting and 
fining and Calumet and Hecla. The latter brands of 

particularly sought for the manufac- 
‘ There has been a very quiet de­

metal tor the past week, taken as a 
demand for spot may be re-

cdtton prices.

REDUCED PRICE/OF OIL.

Findlay, Ohio, July 29.—Oh)o < 
reduced the price of Wooster crude oil 5 cents a barrel 
to $1.38, other quotations unchanged.

8lute is nominal.6
lake copper 
ture of cartridges, 
mand for the 
whole and the current 
g&rded as purely extraordinary'.

Oil Company to-day VSMOKE VAFIADIS
Celebrated Egyptian Cigarettes
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■ Business is Done at a 
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$10 Per Car.

banker says: “One of 
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m & Maine is that of 
a profitable basis, 

rom the standpoint of 
ded into two clashes: 
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actured articles and 
—or worse, 
class, Boston & Maine 
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raffic, averaging about 
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on alone averages $io 
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terminal charges there

ute Loss.
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, similar proposition to 
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attempting to collect 

:e which will compen-

business of the rail- 
•te loss—n»ot less than

’ Western roads about 
oss earnings have in- 
,000,000, without, pro- 
ults, shows that the 
cars of this mcrchm- 
to the car, and 
$1,000,000 per annum 
ass of traffic, 
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i here, namely: The 
i produced and ship- 
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r one-third those for 
could be accumulated 
ade after the peak of 
For example, take a 
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H. B. MacDOU

Mr. MacDougali, Chairman 
Exchange, and his colleague* 
•aaily have been a panic by 
Stock Exchange.

ROME PE6SW
Rome. July 30.—Official clrcl 

abandoned all hope of the ef) 
European conflict, 
has ndw

It was st 
come for Germany 

Wanted and still wants war, 
•he alone could influence Aui

»
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AROUND THE CITY HALL iMGS IN THE 
WORLD OF SPORT

NEWS OF WORLD 
TOLD IN BRIEF

—
Mayor Thinks H* is on Track of Person Who Stole 

‘ v Sewer Plans.
GLEANED FROM 

MANY SOURCES
Regina Market Gardaim nera Find Schama Profitabl 

Satisfactory. • and

m“I think we shàll know, perhaps in a few hours, 
who stole the plans from the City Hall, but that 
young man,” said His Worship, in reference to a clerk 
of the public works department, who had been closet­
ed with him for two hours,fWI don’t think is responsible 
for what has occurred.” ’

There were rumors around the City Hall corridors 
all the afternoon'that an arrest was about to be make, 
but just before leaving the City Hall Mayor Martin 
said no arrest was contemplated for the moment. “But 
I expect.” he added, "to have the affair cleared up— 
perhaps in a few hours.”

Mayor Martin stated he could not make a declara­
tion as to all the reasons he had in support of his 
statement. But it was true they knew the name of 
the cabman who called at the City Hall for the plans, 
and took them away, as was supposed, and it was 
quite evident that His Worship knew more than he 
cared to tell, but he practically exonerated the clerk, 
who is the son of a prominent alderman, from any 
complicity in the affair.

V
; 1 '

Regina, July 29.—A novel way of lowering 
of garden produce, in Regina, has been, ......... worked out h»
the Vacant Lot Gardeners’ Market Association Th * 
association is comprised of men who have made 
use of vacant ,lots by planting vegetables, and h***1 
now taken unitèd action to market their produce a* 
derman Keenleyslde has provided the store wh '* 
the produce is sold. The first few markets h** 
proved an entire success, both from the point of *** 
of the buyer and seller.

The estate of B. F. Keith, the theatre owner, admit­
ted to probate in Pittsburgh, is valued at $2,000,000. Trouble in Europe May Result in Im­

mediate Compromise in Ireland is 
Opinion of English Press

The Royals Came Near Losing fUat 
Looked Like Easy 

Victory

■

John P. Holland, inventor of the Holland submarine 
boat, is seriously ill of pneumonia-at Newton, N.J.

Miss Ruth Endeman is suing Goodwin’s, Limited, for 
$5,000, charging false arrest. view iMme. CAILLAUX FREED CAPTAIN POWELL WON

TO START NEW ROAD.A bull ran amuck in Lachine, tossing several of the 
inhabitants.

Court Acquitted Politician’s Wife Who Shot Calmette 
to Death — Body of Missing Woman Found in 
Cellar of Doctor's House.

Canadian Tennis Player Doing Well in Western U. S. 
, Championships—Q. S. Lyon Also Winning in Golf 
Championships.

(Special Correspondence.)
Kingston, July 29.—The Dominion'Constr 

of Belleville, which had the contract for 
Shore Line of the C. P. R.. has issued notice 
ployes that the new line will be commenced 
thirty days, between Bethany Junction 
ville. This line will complete the proposed 
grain route from Port McNicoll to Montreal, It'. 
understood that the contract for the road ‘8
nonville to Kingston may be given to the Rame flr 
shortly. This construction work will employ a 
number of men at present out of work.

Cincinnati. Hamilton & Dayton Railroad has or­
dered 3.000 steel freight cars, 105 cabooses, 30 steel 
passenger cars and 45 locomotives.

uction Co. 
lhe Lake 
t° its em.

The dark developments of yesterday were received 
in London without excitement but with the deepest 
gloom. The immediate effect of the war cloud is like­
ly to he a compromise on Home Rule, since all par­
ues feel that domestic dissentions must be settled at 
ill costs in the face of peril from without. The fierce 
lemands of the Conservative papers for a general 
-lection have been wholly hushed. The Foreign Of­
fice has become the most important branch of the 
Government, and no one wants to risk the possibility 
if losing Sir Edward Grey, with his unexceptional in­
fluence in the councils of Europe.

The Government is confronting the situation with 
>erfect calmness. There is no sign of unusual events 
it the Foreign Office, except that the Prime Minister 
Mr. Asquith, who seldom visits that office, called 
there this evening and conferred with Sir Arthur Xi- 
-olson. Permanent Under Secretary, and the Austrian 
Ambassador came to make formal announcement of 
he declaration of war.

The ships of the British fleet everywhere are taking 
m supplies. Soon after it became definitely known 
hat Austria and Servio were at war, all the officers 
ind sailors ashore at Portland and Weymouth were 
summoned back to their ships.

One of the darkest features the situation presents 
s the probable paralysis of financial enterprises. One 
example that may be quoted has to do with a Chinese 
-ailway contract. The British firm of Pauling on Sat- 
irday obtained a long sought contract for the con­
struction of this road and proposed to float- a big loan 
for that purpose. It now finds the time an impossible 
one for an operation of that character.

Benny Purtell's errors gave the Orioles three runs 
yesterday and what would have been an easy vic­
tory for the locals was won only in the 9th, through 
the good stick work of Whiteman and Yeager. Joe 
got two hits in four times up, had three putouts and 
five assists without an error, while Whiteman, in ad­
dition to getting'2 hits, scored just half the runs 
scored by the Royals. The tally was 6 to 5.

within
and Belle-

■°w grade

Nine big office buildings are now under construc­
tion in Boston to cost between $5,000.000 and $7.000.-

.
fr°m Shan-Denver has found that commission form of govern 

ment is costing $100.000 a year more than under BUILD MODEL HOMES
4-Lti.— .

Workmen in Regina To Have Well Constructed 
Dwellings at Nominal Rental.

Toronto hit the ball hard and beat Newark yes­
terday by 9 to 5.Michigan Supreme Court has found National Cash 

Register Co. guilty of unlawful restraint of trade 
and imposed fine of $10.000. CORRESPONDENCERegina, July, 29.-— The Roman Catholic Episcopal 

Corporation, at Regina, has taken steps toward the 
erection of a block of workmen’s cottages, at a cost of 
about $100,000, in block 216. It is expected that 300 
men, at least, wlll.be employed in erecting these cot­
tages, which wijl be rented to tradesmen and me­
chanics in Regina, at a low rate. The city has 
ised to install the necessary water and sewer connec- 

The houdH will he fiilly modern in 
spect, containing seven rooms and bath, and heated 
by hot air furnaces.

The other day local batsmen were unable to touch 
Mays’ delivery but yesterday Rochester jumped on him 
hard and beat the Greys 8 to 2.

■
PI Corn 11 feet high is growing on the farm of C. T. 

Estes, proprietor of the Union Pacific Hotel, 
Abilene, Kan.

To the Editor, Journal of Commerce.
Sir,—In reference to the discussion which : 

carried on concerning the 65th Regiment taking 
in: the Corpus Christ! procession a few weeks ago 
the chief point which should be considered in deteK 
mining the matter seems to have been entirely 
looked.

At the end of the fourth yesterday, the Bisons had 
the Skeeters 7 to 0.. At the end of the sixth it was
8 to 4 and when the last man was out in the ninth 
the Skeeters had forged ahead and won the game
9 to 8.

is being
PartThe annual convention of the New York State Re­

tail Grocers’ Association will be held in New York 
on August 3, 4 and 5.

every re-

E Charles Henrotin, first president of the Chicago 
Stock Exchange and former consul-general in Turkey, 
died in Chicago, aged 71 years.

!t Considerable experience in dealing withRain held up all the games in the National League 
yesterday, but the full schedule was played out in 
the American.

soldiers
both as militia men and on active service, indicates 
that the matter should be looked at from the stand­
point of the officers and men of the 66th ReRiment 
themselves. Everybody knows there isTIE EFFECT OF IIIEarl and Lady Grey acted as host and hostess at a 

reception given to the visiting Canadian teachers by 
the Royal Colonial Institute.

no incentive

name of the great 
Cromwell to realize what remarkable aid to discipline 
and military efficiency is the religious instinct 
soldier.

Three hits in four times up and all of them timely 
by Crawford, set the Athletics back one game by 4 to 
3. This was the first game lost by the champions in 
the last thirteen played.

to military efficiency equal to religious zeal, 
is only sufficient to mention the111 II. S. SNIPPING

Jedge Teetzel. of the Supreme Court of Ontario, 
who has been in ill health for upwards of a year, has 
applied for superannuation, and it will be granted.

Should European War Break Out It Would Mean 
Material Appreciation of Tonnage Values, Be­

cause of Demand for Foodctuffs.
Boston put 16 men in the line-up yesterday, hut 

three hits were all they could get from Mitchell. The 
Red Sox made a run out of each hit. however, and 
Cleveland won by only 4 to 3.

- In discussing this question, if we desire to 
to a correct conclusion in the matter we should he 
unselfish enough to sink our political and 
feelings and approach the matter from the 
of the active participants, i.e., the officers and 
the 65th Regihient.

Undoubtedly in taking part in such 
they hre merely responding to the dictates of their re­
ligious belief and are not in any sense paying a mili­
tary compliment to any human 
tary.

If the people of Canada are willing to accept the 
service! of soldiers of the Roman Catholic faith there 
can be no possible objection to allowing them to take

as tl.Mjjr.

Mme. Henriette Caillaux was last night acquitted 
»y the jury in the court of assizes of the wilful mûr­
ier, on March 16 last, of Gaston Calmette, editor of 
he Figaro. The jury brought in its verdict after 50 
ninutes’ deliberation, and the announcement was fol- 
owed by the wildest tumult.

Lightning struck and fire reduced to ashes one of 
the great barns of Thomas McGee, near Sherbrooke

York, July Î9.— In local shipping circles a 
great deal of interest has been aroused by a discussion 
as to effect on ocean shipping of a war between Aus­
tria and Servia, involving Germany and Russia, and 
possibly England, France and Germany as allies. As 
a matter of fact, foreign and domestic shipping re­
presentatives do not seriously believe that there will 
be a war. They say that the European nations di­
rectly affected, or involved by reason of treaty engage­
ments, must realize that war will not gain for them 
anything that would begin to be commensurate with 
the price they would haVé to pay in loss of life and 
destruction of valü£s?r

sectarian 
standpoint 

men of

1

Scott held New York to three hits and the White 
Sox won 6 to 2.

Sir Hartmann W. Just, Assistant Under-Secretary 
of State for the Colonies, arrived in Montreal on hif 
way to London from Sydney, Australia and New 
Zealand.

a ceremony

It has now transpired that the Mexican who ar- 
*ived in Toronto Monday afternoon and in an inter­
view with two Toronto papers represented himself 
is being Luis Elguero, recently a delegate to the 
Mexican peace congress, and declared that he was 
n the city for the purpose of conferring with General 
r'elix Diaz and ex-President Huerta, regarding a 
counter revolution in Mexico, misrepresented his iden­
tity. Attempts to locate him yesterday failed. Mexi­
can representatives have been flitting in and out of 
Toronto for the past few days, but their statements 
have been various and contradictory. Great secrecy 
is maintained in the Parkdale residence occupied by 
general Diaz and a coterie of compatriots. Yesterday 
lis secretary stated that the General had left for Chi- 
;ago and would not return till the end of the week. 
Diaz has so far denied himself to all intbrviexyers.

St. Louis got 11 hits off Boehling but the Senators 
trounced four St. Louis pitchers for 13 hits and 
7 to 3.

personage or digni-
Spontaneous combustion, following the leaving of 

turpentine and oily rags close together, threatened i 
newly-built apartment house at 351 Charles Edward 
avenue. Outremont.

Cottrell, of Baltimore, has been bought by the Bos­
ton Nationals.

part as soldiers in such religious ceremonies 
religious beliefs1 may indicateTo make sure that his body would be recovered. 

Christopher Stemmer. of Mount Holly. NJ., S3 years 
old, tied himself to a stake and then jumped over-

as proper.
Militiamen both Protestant and Roman Catholic 

are permitted to attend divine service armed with 
Government bayonets; to permit them to carry Gov­
ernment rifles if they want to, is not a serious affair. 
They should not be allowed to carry ammunition as 
they would have no use for it.

R. B. Powell, Canada’s Davis Cup captain, thrilled 
tennis

But should a wari come steamship representatives
say it would result |n a'foaterial appreciation of 
nage values. The value rtf tonnage would be increased 
almost at once, because of the great need of Europe 
for foodstuffs and other supplies necessary to the ex­
istence of its people, and to the proper maintenance of 
fighting armies and navies.

enthusiasts at Lake Forrest, III., by winning 
three matches in the western championship tourna-

In the preliminary round he defeated L. P. 
Brintwell, of Chicago, and Kansas City by the 
sided score of 6—0, 6—1, and with the same figures 
won from James Weber, a local school-boy crack. It 
remained for A1 Lindauer, a Chicago boy, to give 
the Canadian a contest, and he did so, winning the 
first three games.

New York Tribune says Sears, Roebuck & Co. will 
move to Yonkers. N.Y., leaving only a branch at Chl-

Four buildings, each 800x200 feet, are to tx Yours very truly,Particularly this year would Europe look to the 
United States because of the fact that crops abroad 
have been more or lestf'below normal yield, and in­
stances pretty close to failure. Foreign purchase of 
wheat from the LTnited States alone amounted to 
something of 5,000,000 bushels.

A war involving some of the European maritime 
powers, as for instance, Germany and France, might 
result in the cancellation of many of the passenger 
md freight services of lines belonging to those 
ries for fear of reprisals at sea, such as were re- 
iorted to in the war of 1870-71. and to an extent to 
the later Russo-Jap war. Supplies to those countries, 
shipping men say, would be sent under 
Should all of the maritme powers of Europe become 
involved in war, it is likely that those countries, in 
-rder to protect their merchant shipping, will place it 
imler neutral flags, probably Norwegian or Dutch.

NEMO.

Then Powell showed a flash of 
Davis Cup form and won the match—6—4, 6—0.

Due to decreasing earnings, one-cent charge for a 
transfer, in addition to three-cent fare, on Cleveland 
street railways lines, will probably go into effect 
September 1.

Statistics show that since the eugenic marriage law 
went into effect in Wisconsin, marriages for the first 
five months of 1914 show a decrease of 1,424 from last

The necessity for more serious co-operation between 
Britain and the overseas dominions for the develop­
ment of the Empire, with some sort of supervision 
vith re gard to emigration, was urged by Donald 
MacMaster in the debate on a colonial vote in the 
Commons yesterday. The member for Chertsey also 
pointed out the need for improved means of com­
munication with the dominions and a better news ser-

The latter suggestion was developed by Mr. Alden, 
member for Tottenham, who thought the Colonial Of­
fice might do worse than institute a service of cable­
grams to the Dominions, giving the important news 
from Great Britain.

Geo. S. Lyon, the Canadian golf champion, heat E. 
H. Bankhard, Jr., 1 up in 19 holes, in the first round

In the same round J. R. Bole, of Cleveland, 
forced “Chick” Evans, of Chicago, to go to the 21st 
hole to beat him.

of the western United States championshipsBaltimore & Ohio will spend $2,000.000 for a 
passenger and freight terminal on north side of Pitts­
burgh and for a passenger terminal at Smithfield and
Water streets.

Eighteen out of 36 municipalities in Massachusetts 
announcing 1914 tax rates show increases over last

of 64 p.c. Woburn has the highest rate. $26. Lowest 
rate so far comes from Wilbraham, $11.

Largest advance Is in Salisbury, $8.40, a jump

From 1871 to date, France has called upon its citi­
zens for bond subscriptions of nine billions and has 
beep offered. thirteen times that, or one hundred and 
twejnty billions.

SMOKE VAFIADIS

Celebrated Egyptian Cigarettes
neutral flags. The Department of Fine Arts in Paris has award­

ed the Grand Prix do Rome for architecture to Al­
bert Serran, of San Francisco.1

Mexico City special says Carbajal government has 
decided to go ahead with $30,000,000 6 p.c. loan 
Issuance of legal tender government bills along lines 
approved during closing days of Huerta administra­
tion^

The mystery surrounding the disapoarance of Misf 
Blanche York, the 32-year-old dressmaker who disap­
peared from her home in Tamworth, Ont., on the nighl 
of July 8th, and for whose remains an exhaustive 
search was made, was cleared up at six o’clock thir 
evening, when the body of the woman was discovered 
in the cellar of the home of Dr. C. K. R. Robinson, the 
physician who, it was learned early, was the last t< 
see her. The remains were covered with rags and 
a few inches of dirt.

ELECTRIC HAZARDS IN COUNTRY
Many of the People in Country Districts Are Almost 

Entirely Ignorant of the Danger of 
Electric Wiring.

Manufacturers’ National Bank and Citizens’ Trust 
Co. of Brooklyn are to consolidate, 
bank will be $1,000.000 and aggregate deposits of lye- 
tween $12,000,000 and $13,000,000.

m Capital of new

The following letter Is being sent out to all policy- 
holders using electricity by the Mutual Fire Preven- 
ion Bureau of Oxford, Michigan, as a typical example 

»f conditions throughout certain parts of the country 
-•oncerning the electrical hazard:

Over 200 guests arrived for the wedding of the 
daughter of David Phillips, of Belleville, and Fred. 
Demees, of Toronto, yesterday afternoon, but the 
bridegroom came not.

In connection with the visit of Sir Robert Border 
and Sir Wilfrid Laurier to the west in the course o‘ 
the next few weeks, arrangements have been com­
pleted by the organized farmers of Saskatchewan, Al­
berta and Manitoba for representative delegations to 
meet both the Premier and ex-Premier, and 
to them the needs of the West, as seen by the grail

The wedding feast, however, 
was given and a merry time spent by the guests.

Enid. Oklahoma, July 8, 1914.
Mr. Chas. H. Ridgway,

Kansas City, Mo.
In answer to your letter of the 6th, about the fire in 

the mill, will say, that from time to time it 
custom of the millwright to delegate some assistant on 
the job to fix the wires which have been torn down, 
ind evidently this Was done some time in the Enid 
Mill.

A request that Toronto help financially in the 
tion of a monument to the memory of Sir George 
Etienne Cartier, one of the founders of confederation, 
was turned down at the Board of Control this 
ing. A grant of $500 was suggested.

present
’ is the

growers, at every point where the leaders hold p 
public meeting. This decision was reached at a meet­
ing of the Canadian Council of Agriculture, represent 
ing the Grain Growers’ Assocation of all three 
inces, held in Winnipeg. It is reported that Hon. W 
T. White, Minister of Finance, will make a tour ai 
the same time as Premier Borden's tour, and if thi.« 
is correct arrangements will be madg to wait 
him also.

Means More to your Business than 
you have probably stopped 

to consider
The first half of the present year has been the 

busiest six months on record in the history of the low­
er criminal courts in Montreal. Up to yesterday, 
there had been entered 3,954 cases, as compared with 
8,122 for the same period of last

About 2% years ago a machine was put in, and 
the wires which caused our recent fire were directly 
under the hopper bottom of that machine, 
joint was made in the aha»* of two button hooks, 
and worse than that, a drop tight was put in at that 
point, and the wire of the drop light was wrapped 
twice around the lead wire so loosely that it had 
little connection.

m
The

The tariff is considered by the grain 
growers the biggest question in the West.

'

Sg
We have facilities equal to any printing office in Canada for 
the production of high-grade work and our long experience 
and special follow-up systems assure you of thorough 
satisfaction.

If
very

This whole joint was then heavily 
taped and apparently stood t%, years before It made 
iny trouble.

It is needless to say that we have gone over, 
dnee the fire, all of the wiring with careful inspection 
in particular of every taped»*olnt, and the 
-he millwright and the miner have been 
hat no one but the engineer should 
nake a Joint in a wire in the mill.

A BIG STRAWBERRY CROP.

SUITS (Special Correspondence.)
Sackvillc. N.B., July 29.—Promises of a plentifu 

strawberry season this year are seen in the ship­
ments which are as heavy, if not heavier, than Iasi 
year. Daily shipments this season have averaged 
over 250 «crates, containing thirty-two boxes

We Keep Our Promues 
Our Prices---As Low as is consistent with Good Quality

PRINTING DEPARTMENT —
PHONE TO-DAV, MAIN 2662

engineer, 
cautioned 

at any timeFor The Hot Weather
which net an average of 12.50 a crate to shipper» 
With favorable weather for the next few weeks, and 
figuring that growers of berries ship 
dally 250 crates a <tyy for twelve days,

Very truly yours,
ENID MILL & RLE. CO.,

FRED. MILLER.

MAde. in either two or three pieces, in Scotch 
Homespuns, Tweeds and Flannels, in all 
newest shades and designs.

' --.uthe on an average 
the total ship- 

ment would be 3.000 cratea, or about 96.000 pounda ot 
berries, which would
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35-45 ST. ALEXANDER ST.

DOMINION COAL JULY OUTPUT.
The correspondent bjfdh» Journal of Commerce In 

^dney quotes F. W. Grey, of the Dominion Coal Com­
pany. as placing the Jnljj «tout for the collieries at 
1)5 000 tun*/4[^J l, le»a gjgj,lune, 1914, and July, 

.*13. Shipments are likely to be heavy, however, for 
the coal already mined and piled up 1» moving rapidly!

W. Heron Ritchie, et growers over $10,000. Tht 
tewberries is quite heavy, and 

would undoubtedly brin^ythe quantity grown in the 
Sackville district to 100,

local consumption of eti

MERCHANT TAILOR, 85 BLEURY ST. 
Phoo. Main 415*. Over Ssyer Electric

pounda. While the above 
Iter results might be obo 
conditions, which wouldlÊ

Is only a rough estimate, tx 
talned under fin* Weather 
guarantee a still MONTREAL

*1 *]er crop. ;
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