
FILE WORKS.
Incorporated. ISM.Established. 1868.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta. 1895.

G.&H- Barnett Co.
PHILADELPHIA, Pa

The Reliance Loan and 
Savings Co , of Ontario

HEAD OFFICE. TORONTO.
Branches*. Ayr, Chatham and Oehawa.

The funds of the Reliance are l^wed ou Ant 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend* but not on 
Stocks of any description, except that of this Co.

.S 780,000
*2,000,000

CAPITAL FULLY PAID 
ASSETS.................. .. ....

DEBENTURES
5 per Cent per annum Interest allowed oa 

Debentures Issued for five years. Interest coupons 
paid half-yearly. There is no better security.

J. BLACKLOCK. GENCftAL MANAOKB.

ED
LARS

CT,

Manager, 
ranch Dept.

?ointe,” but 
i its penin- 
ipon it.

offered for

TT ET AIL Merchants who wish to keep 
-t'- abreast of the times and have a 
continued and reliable guide to the lead 
tag markets should subscribe to The Can 
adian Journal of Commerce, 
ket Reports in the Journal are unequal 
led for comprehensiveness and correct 
ness of detail, 
business men can afford to do without 
it. Publ shed EVERY FRIDAY, 
seriptions to all parts of Canada. $3 a 
year.

the

HASSANamerce,”
The Mar

CORK TIPMontreal.
No Merchants or other CIGHRETTESSub-

1ANCE
'ANY.
851 The oriental SmokeAddress,

CANADIAN JOURNAL OF COMMERCE, 
Montreal.

130,384.82 
014,051,79 
3, ont.
lohn Hoskin, 
îk le. General

Ten for 10c-

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

STREET.
anager.

QualitiesDistinctive
OF

Co., N orth Star, Crescent 
and Pearl Batting114,750,000 

17,314,400 
21,250,000 
88,860,000 

. 1,107,040

?g* Montreal.
listricts.
Can. Branch.

Purity
Brightness
Loftiness

No Dead Stock, oüv threads nor 
miserable jeiiow fillings of short 
staple. Not even In lowest grades. 
Three grades—Three prices and tar 
the best for the price.

$86,250,000Total Funds Exceed

Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreol. 

T. L. MORRISEY, Manager.
%f
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{ M. 8. FOLEY,
Editor and Proprietor.IVol. 69. No 16

New Series.
MONTREAL, FRIDAY, OCTOBER 15, 1909.

WOOL.mcintyre son & co. ELECTRIC MOTOR
Limited. ERASME DOSSIN,

VERVIER5, (Belgium)
1 -a TO 4-5 House-Powea

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

..IMPORTERS OF..

Dry Goods SPECIALITY OF
Drees Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Bouillon Kid Gloves
Wools and Noils

FOR
Clothing, Felting, Flennele 

and Hatting.Apply to13 Victoria Sq.
MONTREAL. JOURNAL OF COMMERCE. Good Agents Wanted.

O
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The C*The Molsons BankThe Bank of British 
North AmericaThe Bank of Montreal of CIncorporated by Act of Parliament, 1856. 

HEAD OFFICE. MONTREAL.

Capital Paid-up 
Reserved Fund..

BOARD OF DIRECTORS:
Wm. Molson Macpherson
S. H. Ewing ............
W. M. Ramsay 

H. Markland Molson,
Geo. E. Drummond

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. et 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspector».

Established 1886. Incor. by Royal Charter in 1840.
$4.866 666.66 
2,433,333.00

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament. 

CAPITAL (all paid-up)
BEST ................................
UNDIVIDED PROFITS

Paid-up Cap$3,500,000 
3,500 000

Capital Paid up 
Rest.................

HEAD OFFICE. 5 Gracechurch St., London, E.C. 
A. G.Wallis. Secretary. W. S. Goldny, Manager. 

COURT OF DIRECTORS .
R. H. Glyn F. Lubbock
E. A. Hoare C.W.Tomktnson

Rest,$14,400,000.00
12,000,000.00

358,311.06 HEAD O
BOAR.. ..President 

.Vice-President 
J. P. Cleghore,

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Hon Lord Strsthcona and Mount Royal,
G.C.M.G.. GX.V.O., Honorary President.

Drummond, K.C.M.G., C.V.O.
President.

Sir Edward (Houston, Bart., Vice-President 
E B. Greenshields, Esq.

R. B. Angus, Eeq.. 
Kon. Robert Mackay.

J. H. Brodie 
J. S. Cater
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

F. Hope and J. H. Gillard, Assist. Inspectors. 
BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
London, Market Sq.

“ Hamilton Rd. sub 
Longueuil, P.Q. 
Midland, Ont. 
Montreal, P.Q.
“ St.Catherine St., 

North Battleford, Sas 
North Vancouver, B. 
Oak River. Man. 
Ottawa, Ont.
Paynton, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Reston, Man.
Rossland, B.C. 
Rosthern. Sask. 
Semons, Sask.
St. John, N.B.
St. John—Union 8t. 
St. Stephen, N.B. 
Toronto, Ont.
Toronto—
King & Dufferln Sts.

Hamilton—Barton St. Bloor & Lansdowne 
Hamilton—Victoria A West Toronto Branch 

Trail. B.C.
Vancouver, B.C. 
Victoria, B.C.
Weston, Ont.
Winnipeg, Man. 
Wynyard, Snsk. 
lYorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and 
W. T. Oliver. Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO - Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn <fc Co.
Issue Circular Notes for Travellers available in all 

parts of the world.
Agents in Canada for Colonial Bank.

B. E. Walker, Et
Rob

Chas. B. Gordon Hon. Geo. A. Cox 
Matthew Leggat, 
James Crathern, £ 
John Hoskin, Esq 

LL.D.
J.W. Flavelle, Esq 
A. Kingman, Esq.

ALEXANDER 
A. H. 1RELAN

Branches in • 
and in the Un
MONTREAL OFF

LONDON, ENG., -
S. Cameron 
H. V. F. Joe

NEW YORK J 
Wm. Gray a

This Bank trane 
Business, includn 
Travellers’ Chequ 
tries, and will ne 
bills on any place

Hon. Sir Geo.

Bir William Macdonald 
James Ross, Esq. v n

Sir Thos. Shaughnessy, K.C.v.o.
C. R. Hosmer.

LIST OF BRANCHES:
Alexander Man. 
Ashcoft, B.C. 
Battleferd, Sask. 
Belmont, Man. 
Bobcaygeon, ^ ^ 
Brandon. Man.
Bow Island, Alta. 
Brantford, Ont. 
Burdett. Alta.
Calgary, Alta. 
Campbellford. Ont. 
Calnsville. Ont. 
Darlingford. Man. 
Davidson, Sask. 
Dawson, Yukon Dist. 
Duck Lake. Sask. 
Duncans, B.C. 
Estevan, Sask. 
Fenelon Falls, Ont. 
Fredericton, N.B. 
Greenwood. B.C. 
Halifax. N.S. 
Hamilton, Ont.

ALBERTA.
Calgary.
Camros •
Edmonton.
Lethbridge,

BRITISH COLUMBIA 
Revelstoke.
Vane

ONTARIO------- Coot*
Rldgetown.
Slmcoe.
Smith’s Falls.
St. Mary’s.
St. Thomas.

“ East End Branch. 
Toronto.

_ .‘ouver. “ Queen St. West Br
do Westminster Ave. Toronto Junction.

Trenton.
Wales.
Waterloo.
Williamsburg. 
Woodstock.
Zurich.
QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Fraservllle & Riv <u 

Loup Station.
Know 1 ton.
Lachlne Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch 
“ St. Henri Branch 
44 St. Catherine St. Br 
44 Maisonneuve Bra» 

Pierrcville 
Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. FI a vie Station. 
St. Ours.
Ste. Therese de 

Blalnville, Que. 
Vlctoriavllle.
Waterloo.

David M or rice.
Bir Edward Clouston. Bart., General Manager.
A. Macnlder, Chief Inspector and Superin­

tendent of Branches.
Meredith. Assistant General Manager 

and Manager at Montreal.
C Sweeny. Supt. Branches, Brit. Columbia. 
W. B. Stavert. Supt. Branches Marltime Prof 

F. J. Hunter, Inspector N.W. and B.v. 
Branches.

■ p. Winslow, Inspector Ontario a
D. R. Clarke, Inspector Maritime Provinc 

and Newfoundland Branches.

Ont.

H. V.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockvllle.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.

Frank ford.
Hamilton.
“ Market Br.

Hensall.
Hlghgate.
Iroquois.
Kingsville.
Kirkton 
Lambton Mills 
London.
Lucknow.
Meaford.
Merlin.
Morrlsburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
AGENTS IN GREAT BRITAIN A COLON!* 

London, Liverpool—Parr*» Bank, Ud., Ire­
land—Munster and Leinster Bank, Ltd. lu* 
tralia and New Zealand—The Union Bank 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domla- 
ion and returns promptly remitted at laweet 
rates of exchange. Commercial Letters at 
Credit and Travellers’ Circular letters Issued, 
available la all parts af the world.

BRANCHES IN CANADA:

"br ESH-
Sïlkvlile. Out “vllleUQuCh%,0BT°Wn>

sis»- SSrCornwall, Ont. a, Gretna. Man.Dwaeronto^Ont. Papineau ay Heaa>
Hgllnton, Ont. Feel at.
Fenton Falla. ' Lethbridge. Al.

h aoat “ Seigneurs St Magrath, Alta.
r.rpth0nOt,L " Stpae Medicine Hat,

srr •• sLH.r,; o**™.•«»».
g3.2S:Æ *' Wefitmmmt. M-
Endea? Ont. Quebec, Que. Alta,
wnaaay. R(K.w >8 Regina, Sask.
uiun^F^st. O '• Upper T'wn. Rosenfeld, Mam 
. opb«t q Sawverville, Q. Saskatoon, Sask gaevw ”dkOnt°' lb”brmke.QU We,burn.

fttMwa Ont St Hyacinthe. Winnipeg. Man.“ B»k St Thm Rivers, Q. Fort Rouge. 
Hull Que. Andover, N.B.
Paru Onu Bathurst, N.B. Armstrong. B.C
Perth Ont. Chatham, N.B. Chilliwack. B.C
Peter boro. Out. Bdmunston.N.B Enderby, B.C. 
Plcton, Out. Fredericton,N.I Green wood, B.C 
Port Arthur, O. Oread Fafls.N.I Hosmer, B C. 
Pert Hope. Out. Hartland. N.B. Kelowna, B.C. 
Sarnia, Out. Marysville N.B Merritt. B <_. 
Stirling, Oat. Moncton, N.B. Nelson B.C. 
Stretford. Ont. Shedlac. N.B New Denver.B.t
St. Mary's, Ont. St. John. N.B. New Weetmle- 
Sudbury, Ont. Woodstock. N.B ster, B L. 
Toronto, Ont. Amherst, N.S. Nicola. B.C.

44 Carlton St Bridgewater, Rossland, B.C.
'• Dundas St. N.S Summerland,
" Queen St. Oanso, N.S. B C- _ _
44 Yonge St. GlaceiBay. N.S. Vancouver. B.C 

Trenton. Ont. Halifax, N.S. Westminster
Tweed, Ont 44 North End. ave-
Wallaceburg, O. Lunenburg, N.S Vernon, B.C. 
Warsaw, Oat. Mahone Bay, Victoria, B.C.

Port Hood,N.S.

UNITED
Fled ley. B.C. 
Kaslo. B.C. 
Kelliher, Pnsk. 
Kingston, Ont. 
Levis, P.Q. 
London, Ont.

Heed Office
Conservative 
paying propos 
Bank Stock ( 
will be made

George P. I

The Farm
Member of Th 

and The Toronto 
AUTHORIZED 

HEAD 01 
Branches and , 

Districts of Ontar 
W. R

Bank of Hamilton
Logan ave. HAMILTON.

.. .. $2,500,000
HEAD OFFICE

PAID-UP CAPITAL .. .
RESERVE & UNDIVIDED PROFITS . 2,800,000

33,000,000TOTAL ASSETS.
DIRECTORS:

President
J. TU BN BULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Gee. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

HON. WM. GIBSON

The Bank of Toronto StandiINCORPORATED 1855.
HEAD OFFICE: TORONTO. CANADA 

DIRECTORS:

BRANCHES.
SASKATC'W AN­OXIA RIO— Selkirk, 

Simcoe, 
Southampt m, 
Teeswater,
Toronto—

We offer for t 
at FIVE per c 
yearly. These 
safe and profit, 
sere have for s 
Company,

CajdtaMtj 
Total Asse

Aberdeen
Abemethy 
Battleford 

Col’ge&Oasington Belle Plaine 
Queen & Spadina Brownlee 
Yonge & Gould. Carievale 
West Toronto,
Wingham,
Wroxeter,

Ancaster,
Atwood,
Beamsville,

Blyth,*
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,

Grimsby,
Hagersville,
Hamilton—

President.
W. G. GOODERHAM .. .. Vice-President.

John Macdonald,
Albert E. Gooderham. 
Nicholas Bawlf,
Duncan Coulaon.

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager.

WM. II. BEATTY

Robert Reford,
Hon. C. S. Hyman, 
Robert Meighen, 
William Stone,Caron 

Dund 
Francis 
Grand 
Mel fort 
Moose Jaw 
Mortlach

Red vers 
Saskatoon 
Tux ford 
Tyvan

IN NEWFOUNDLAND.
Spring Coulee sub.-agei cy 

of Montreal.
St. John’s, Bank of Montreal.

Blrehy Cove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St, E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A Bog, J. T. 

Mollneux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

urnto Magrath, Bank
President : AL 
Vice-Pres. & M

Coulee
BRANCHES:

London East,
Ixmdon North,
Millbrook,
Newmarket,
Oakville,
Oil Sprin 
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Port Hope,
Preston,
St. Catharines,
Sarnia,
Shelburne,
Stayner,
Sudbury,
Thom bury,
Wyoming,
Wallaceburg,
Waterloo,
Welland,

QUEBEC.
Montreal. 4 " ffi’s Yorkton.

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.

MANITOBA— Maisonneuve,
Gaspe,
St. Lambert, 
ALBERTA 
Calgary 
Lethbridge

ONTARIO. 
Toronto, E 
Allandale,

Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Col borne, 
Coldwater, 
Collingwood, 
Copper Cliff, 
Creemore, 
Dorchester, 
Elmvale, 
Galt,
Gananoque,
Hastings,
Havelock,

London,

Bradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Gladstone

8 offices Right Hon. L

J. A. Hammer- 
Hugh S. Bgs,

Deering Br.
East End Br.
North End Br. Hamiota 
West End Br. Kenton 

Jarvis,
Listowel,
Lucknow,
Midland.
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg, Snowflake 
Niagara Falls, Starbuck 
Niagara Falls S., Stonewall 
Orangeville,
Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,
Princeton,
Ripley,

B. COLUMBIA. 
VancouverALBERTA- HI

MANITOBA.
Benito
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Kossbum,
Swan River,
Winnipeg,
SASKATCHBWA
Kennedy
Ijangenburg,
Wolseley,

Cor- AdelaldKillamey
La Riviere
Manitou
Mather
Miami
Minnedosa

Pilot Mound 
Roland

Cayley
Nanton
Stavely
Taber

BANKERS IN GREAT BRITAIN:
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
ond Branches.

AdvertiseB. COLUMBIA—

Kamloops 
Port Hammond 
Salmon Arm 
Vancouver 

“ East Van­
couver Br. 

" North Van­
couver Br.

TE
BANKERS IN THE UNITED STATES: Swan Lake

Winkler
Winnipeg

Princess St. Br.

New York—The National City Bank. The Nat­
ional Bank of Commerce. National Park Bank.
Boston—The Merchants' National Bank; Buf­
falo—The Marine Natl. Bank, Buffalo. San 

The First National Bank; TheFrvaclsc
Anglo-California Bank, Ltd.

i
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5.
Union BankotCanada

Established 1866.
HEAD OFFICE, • • • • QUEBEC.

Capital 1 aid-up 
Rest..................

The Bank of OttawaThe Canadian Bank 
of Commerce

$10,000,000 
6,000.000

ink
ESTABLISHED 1874.856.

$8,200,000
1,800,000Paid-up Capital, 

Rest, - - - -
>0,000
>0 000

Capital (Authorized) $5,000,100 
Capital (Paid-up) .. 3,100 000
Rest and Undivided 

Profits

Head Office, Ottawa, Ont,

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President. 

WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq.,
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G. H. Balfour ..

H. B. Shaw.......

HEAD OFFICE! TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Lyman M. Jones 
Freueric Nicholls, Esq. 

James Crathern, Esq. Hon. W. C. Edwards 
John Hoskin, Esq., K.C., Z.A.Lash,Esq,,K.C.,LL.D 

LL.D. E. R. Wood, Esq.
J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C., 
A. Kingman, Esq. LL. J.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
S. Cameron Alexander..
H. V. F. Jones..................

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Bankin. 
Business, including the issue of Letters of Credit 
Travellers’ Cheques and Drafts on Foreign Coun­
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,
Geo. H. Thomson, Esq.

deet
dent 3.405,991iorm.

.. General Manager.
Asst. Gen. Mann get.Hon. Geo. A. Cox 

Matthew Leggat, Esq.
Advisory Committee, Toronto Branch.

Thomas Kinnear, Esq.upt 9i Geo. H. Heee, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec. 
Quebec Branch, St. Louis Street. St. Polycarpe.

ONTARIO —Alexandria, Barrie, Carleton Place. 
Cookstown,Crysler,Englehart,Erin, Fenwick, Fort 
William. Haileybury, Hastings Hilisburg, 
Kemptville, Kinburn, Kingsville, Leamington, 
Manotick, Melbourne, Merrickvilie, Metcalfe, 

Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Osgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, Stiitsville. Sydenham, Thornton, 
Toledo, Toronto, Warkworth, Wheatley, Wiarton, 
Winchester.

MANITOBA.— Baldur, Birtle, Boissevain, 
Brandon, Car berry, Carman, Carroll, 
Clearwater, Crystal City, Cypress River, 
Dauphin, Deloraine. Glenboru, Hamiota, 
Hartney, Holland, Killarney, Manitou, Melita, 

Minto, Morden, Neepawa,
Rapid City, Roblin, Russell, Shoal Lak 
is, Strathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. : Winni­
peg, Logan Ave. Br.

BA8KAT’WAN.—Adanac, Areola, Asquith.Carlyle, 
Craik, Cupar, Esterbazy, Fillmore, Gull Lake, 
Humboldt. Indian Head. Kindersly, Landis, 
Lang, Lanigan. Lemberg, Lumsden, Mackliu 
Maple Creek, Maryfield, Milestone, Moose Jaw, 
Moosomin, Outlook, Oxbow, Pense, Perdue, 
Qu’Appelle, Regina, Rocanville, Rosetown, 
Saskatoon, Saskatoon West End Branch, Scott, 
Sintaluta, Strassburg. Swift Current, Theodore. 
Tessier, Wapella. Weyburn, Wilkie, Wind- 
thorst, Wolseley, Yorkton, Zealandia.

ALBERTA — Airdrie, Alix. Barons, Bassano, 
Blairmore, Bowden, Calgary, Cardston, 
Carstairs, Claresholm, Cochrane, Cowley, 
bidsbury, Edmonton, Fort Saskatchewan, 
Frank, Grassy Lake, High River, 
Innisfail, Lacombe, Langdon, Lethbridge, 
MacLeod, Medicine Hat, Okotoks, Pincher 
Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

r. Agent» in every Banking Town in 
Canada, end correspondent» throughout 
the world.

This Bank transnote every description 
of banking businee».

»ll,

Mount
Branch. GEO. BURN, General Manager,
West Br

Managers Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000,000 
CAPITAL PAID-UP 
REST......................

$4,350,000
$2,000,000Minnedosa,

BOARD OF DIRECTORS:
C. D. Warren, Bsq.......... .. .President
Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard, 
■eq., Waubaushene; C. 8. Wilcox, Eeq., 
Hamilton; B. F. B. Johnston, Bsq., K.O., 
Toronto; H. S. Strathw, Bsq., Toronto. 

HBAD OFFICE, TORONTO.
STUART STRATHY 
N. T. HILLARY....
J. A. M. ALLEY...
P. SHERRIS .........
J. L. WILLIS..........

le.
Rlv da

united empire BANK
of Canada.St.

id — General M*anager 
Asst. Gen. Manager
............. Secretary

....................... Inspector

..Director’s Auditor

Branch 
branch 
Ine St. Br

Heed Office,
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Cor. YONGE and 
FRONT Streets, Toronto.

Kincardine,
Lakefield.
Leamington,
Lien's Head,
Lynden 
Massey,
Mount Forest,
Newcastle,
North Bay,
Norwich,
Orillia.
Ottawa,
Ottervllle.
Owen Sound,
Paisley, Ont.
Port Hope,
Prescott,
Rldgetown,
Ripley,
Rockwood,
Rodney.
St. Catharines,
St. Mary’s.
^auit Ste. Marlf SASKATCHEWA 
Sarnia.
Schomberg,
Springfield,

Sudbury, 
Tavistock, 
Thamesford 
THsonburg, 

Toronto,— 
Avenue Road 
Gerrard & Main 

Kts and Dan- 
forth Ave. 

King & Spading 
Qveen and 

Broadview 
Yonge & moor 
Tottenham, 
Tweed 
Vara
Waterdown,
Webbwood,
Windsor,
Winona,
Woodstock,
MANITOBA :
Winnipeg.

ONTARIO:
Arthur,
Aylmer,
Ay ton,
Beeton.
Blind River,
Bridgeburg,
Brownsville.
Bruce Mines 
Burlington,
Cargill,
Clifford,
Collingwood,
Drayton,
Dryden 
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun 
Fergus,
Fort William,
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton, East. Stoney -Creek, Calgary 
Harrlston,
Ingereoll,
Kenora,

Ration.
de
Que.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL.................... «1,000,000

MEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.

01» NT* 
Ltd., Iiw- 
,td. Au- 
Bank at 
Standard
• Domla-
at levant 
attars e« 
re teemed.

THE STANDARD BANK OF CANADA.
W. R. TRAVERS, General Manager.

Dividend No. 76.

NOTICE is hereby given that a Divi­
dend of THREE Per Cent for the cur­
rent quarter ending the 30th October, 
1909, being at the rate of TWELVE PER 
UENT Per Annum upon the Paid-up 
Capital Stock of this Bank has been de­
clared, and that the same will be pay­
able at Head Office of the Bank and its 
Branches on and after Monday, the 1st 
November next, to shareholders of re­
cord of 20th October, 1909.

By order of the Board.
GEO. P. SCHOLFIELD,

General Manager.

—THE— Regina 
Saskatoon 
ALBERTA :

ante Standard Loan Co.
Stratford,
Strathroy,
Sturgeon Falls Stettler

Castor
Edmonton

ÏADA s.Y£.?5er forsale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debenlures offer an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company,

Capital & Surplus Assets 81,340,000.00

seideat.
ssident. The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.
Id,

f,
Total Assets. 2.500.000.00 Capital Paid-up, $3.980,000 

Reserve Fund & Undivided Profits 5,280,000 
Deposits by the Public 
Total Assets,

insger.
Managw. President : ALEXANDER SUTHERLAND. 

Vice-Pres. & Man. Director : W. S. DINNICK. 38,600,00» 
- 50,800,000

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan.
A. J. Williams.

DIRECTORS:
RTA E. B. OSLER, M.P President

WILMOÎ D. MATTHEWS .. Vice-Pree.J. M. Roberts.■’"dge

LUMBIA.

UTOIA.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERfl^ 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada as# 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers' Letters of Credit- 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED) 
MONTREAL BRANCH:—165 St. James St.;

J. H. Horsey. Manager.

Toronto, 28th September, 1909.
HEAD OFFICE.

Cor- Adelaide A Victoria Sts. Toronto
■ight, 
ifound, 
e la 
airie,

liver,
>eg,
TCHEWA

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Oon.

m, Advertise in

Interest at 4 per cent payable kail- 
yearly on Debenture».

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

THE JOURNAL OF
ey,
>n.

COMMERCE.
I Midland

erce.



The Quebec BankBANQUE d*THE
Royal Bank of Canada QUEBECHEAD OFFICE

Founded 1818. Incorporated 1822. 
CAPITAL AUTHORIZED 
CAPITAL PAID UP .. .
REST................................. •

1874-1909 I
CAPITAL AUTHORIZED . ..$4,109,XX)
CAPITAL PAID UP.................. $2,500,000

$2,150,000

.. $3,000,000
.. .. 3.500.000
. .. 1,260,000

INCORPORAT HD 1869.
CAPITAL PAID-UP................. $4,835,000
RESERVE FI ND . .

HEAD OFFICE, - MONTREAL.

RESERVE FUND.. . . $.5,535 000 DIRECTORS:
. .. President
Vice-PresidentDIRECTORS:

F. X. St. Charles, Esq. ..
Robt. Bickerlike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq.;
Lemay, Esq.; J. M Wilson, Esq.

M. J. A. Prendergaet, General Manager. 
F. G. Leduc, Manager, 
o. E. Dorais, Inspector.

READ OFFICE:

JOHN T. ROSS . 
VESEY BOSWELLPresident Gaspard LeMoine W. A. Marsh

McDougall. G. G. Stuart, K.C. J. E. Aldred.
Board of Directors

Thos.
LIB. B. STEVENSON................. General Manager.

BRANCHES:

H. 9. HOLT, Esq., Pres. E. L. PEASE. K-q.,V.-P. 
Wiley Smith, Esq. <»• R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, E«q.

Redmond Esq. W. H. Thorne. Esq.
F. W. Thompson, Esq. Hugh Pa ton, Es 

T. J. Drummond, Esq.
E. L. PEASE, GEN. MANAGER 

W. Ü. Torrance .. .. Supt. of Branches 
C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs 

BRANCHES:

E. H. Pembrooke, Out. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d*Armes 

do St. Catherine E. 
do St. Henry 

Ot ta

'!■

St. Romuald, Q- 
Black Lake, Que. 
Montmagny, Que.

MONTREAL. Que.N.S.Lunenburg.
Maitland, N 
Moncton, N.B.
Montreal. Que.
Montreal. Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C. ^
Newcastle, N. B.
New Westminster, B.C. 
Niagara Falls. Ont. 
Niagara Falls Centre 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Out. 
Peterborough, Ont. 
Pietou, N.S.
Plumas, Man.
Port Essington, B.C. 
port Hawkesbury, N.S. 
Port Moody, B.C.
Renina, Sask.
Rexton, N.B.
Rossland. B.C.
st. John. N.B. ( l Behs.)
St. John’s, Nfld.
St. Paul, (Montreal) Que 
Sack ville, N.B. 
Sliubenacadie, N.S.
South Hiver, Ont. 
Summevsidc, P.E.l. 
Sydney. C.B.
Tillsotiburg, Ont. 
Toronto, Ont. (3 Behs.) 
Truro. N.S. , x
Vancouver, B.C. (8 Bchs.) 
Vernon, R.C.
Victoria. B.C.
Welland, Ont. 
Westniount. P.Q.

-• Victoria Ave.
Wevmouth. N.S. 
Winnipeg, Man. 
Woodstock. N.B.

Abbotsford, B.C.
Alberni, B.C. 
Amherst. N.S. 
Antigouish. N.S. 
Artliur, Ont. 
Bathurst. N.B. 
Bowmanville. C 
Bridgewater. N.S. 
Burk’s Falls, Ont. 
Calgary. Alta. 
•Campbell ton, 
Charlottetown 
Chilliwack, B.C. 
Chippawa. Out. 
Clinton, Out. 
Cobalt, Ont. 
Cornwall. Out. 
Cranbrook, B.C 
Cumberland. B.C. 
Dalhousie, N.B. 
Dorchester, N.B. 
Edmonton, Alta. 
EdmiindstonVN. B. 
Elk Lake, Ont. 
Fredericton, N.B. 
Galt, Out. 
•Gowganda, (Mit. 
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph. Ont. 
GuvsiHiro, N.S. 
Halbrite, Sask. 
Halifax,
Hamilton, < Hit. 
Hanover, Out. 
Ingersoll, Out. 
Jaequet River, N.B. 
Juliette, PA). 
Kelowna. B.C. 
Kenilworth. <ml. 
Ladner, B.C. 
Lipton. Sask. 
London, Out. 
Londonderry, 
Louisburg, C.B. 
Lumsden. Sask.

.8.

CITY BRANCHES:
DeLorimier, Mount Royal Ave. (cor. St Denis), St. 

Catherine Street, East; St. Catherine Street, 
Street, XV est ; lloehelaga, 

i et. Charles ; bt. Edward, 
; St Hem y ; Town of St.

AGENTS:
of Scotland. Albany,London, Eng.—Bank _ . .

U.S.A.—New York State National Bank. Boatoa 
— Boston National Shaw mut Bank. New York, 
U.S.A.—Agents Bank of British North Amène». 
Hanover National Bank. Paris, France—Urea»

Centre; Notre Dame 
Maisonneuve ; Foin 
219U St tiubuit St ; ... ~ 
Louis : Viauvilie ; Verdun.

Ont

Lyonnais.BRANCHES:N.B
P.K.I. Sherbrooke, P.Q.

St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivera, P.Q.
X alleytield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man.

Berthierville, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 
Joliette, P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louiseville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 

Commercial Credits, BuyWorld, open 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 

remitted at the lowest rate of

N.S. (2 Bchs.)

promptly 
exchange.

La Banque Nationale
Founded in 1860.N.S.

of CanadaImperial Bank
Capital Authorized...$ 10,000,000

s!ooo!ooo

$2,000,000Capital 
Reserve Fund and Un­

divided Profits.... 1,103,695,62
Agencies in Cuba: Caibarien, Oamaguey, Carde-

EFSEESSiSBB
New York Agency, 68 William Street.

Capita' Paid-up 
Reseive Fund •

DIRECTORS :Our System of Travellers’ Cheques Hon. R. JAFFRAY, V.-P.n R WILKIE, Pres.
ramesKm'osterne"1"3 Charl"kshntt

Win” H Merritt, M. D., (St. Catharines) 

Head Office Toronto.

The Provincial Bank inaugurated a year ago,was
and has given complete satis­
faction to all our patrons. as

Head Office: 7and9Place d'Armcs, Montreal,Can 
37 Branches in the Province of Quebec. 

CAPITAL AUTHORIZED...
CAPITAL PAID-UP...............
r es er v EoFaUnd ... Actors :

President: Mr. H. Laporte, of Laporte, Martin A Co 
Director of The Credit Foncier Franco Canadien. 

Vice-Pros. : Mr. W. F. Careley, of The S. Carsley Co
Great Departmental Store. _____ ,

Hon. L. Beaubien, Ex-Minister of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.
Mr. Alphonse Racine, of “A. Racine A Co. Whole­

sale Dry-Goods. Montreal.
Dr. E. P. Lachapelle. Administrator Credit Foncier 

Franco Canadien.
Mr. Tancredj Bienvenu, General Manager.

.... 82,000,000.00

............ 1,000,000.00
310,277.00 to rapidity, security and econ- 

The public is invited to
BRANCHES

Pul grave North Battleford
Port Arthur Prince Albert
Port Colborne Regina
Port Robinson Rosthem

Wilkie

omy.
take advantage of its facilities.

ONTARIO
Amherstburg 
Bel wood 
Bolton
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Gowgsnda 

milton 
Harrow Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marshville
Ka«%) , ,
Niagara-on-the- BaJgonie^

Hague 
Moosejaw

Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

Our omoei in Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana­
dian tourists in Europe.

ALBERTA
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
Strathcona 
Wetaskiwin

Transiers of funds, collections, pay* 
mente, commercial credits in Europe, 
united States and Canada, transacted 
at the lowest rate.

QUEBEC 
Montreal 
Quebec (2)Ha B. COLUMBIA i 

Arrowhead 
Cranbrook 
Fernie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

MANITOBA
Brandon 
Portage La

Prairie 
Winnipeg (2)St. Stephen's BankAdvertise in the

SASK’WANSt. Stephen, N.B.Incorporated 1836.

CAPITAL...............
RESERVE............
Frank Todd, President. John D.Chipman, V.-Pree. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glyn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

$200,000
52,500

JOURNAL OF COMMERCE,
North Bay,
Ottawa

Agents:
Bank of the Manhattan Co.

The beat advertising medium.
London, Eng., Lloyds Bank Limited, N. Y.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposft.

THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS. THE

HOME BÜ
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TOWNSHIPS 
......BANKEASTERN

Capital $3,000,0°0
Reserve Fund ■ • 2,000,000

SHERBROOKE, Qu«.H EAD OFFICE :
Wi'hrver seventy three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

01



The Gurney, Tilden Go.
H am i I to n, Canada.

THE CHARTERED BANKS.
»

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D , F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

^ F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

Ihe METROPOLITAN BANK
........  $1,000,000.00
........... 1,277,400.00

TORONTO. ONT.

Capital......................................
Reserve and Undivided Profits

HGHD OFFICE,
S. U. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

I

Write us for Catalogue, 
prices and terms.

Jardine Universal Ratchet Clamp Drill. -

Used in factories of all kinds for hurried machine repairs.

Ail machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers 
have constant use for it.

Send for description,

A. B. JARDINE 5 CO.,
HESPELER, ONT.

THE

HOME BANK OF CANADA.nk
IEBEC Head Office :

8 King Street, West, Toronto.

SIX OFFICES IX TORONTO.
3,000,000
2.500.000
1,250,000

Branches in C* t * da.
Allistou, Belle River, Canningtou, Everett, 
Ilderton. Lawrence Stn., London, Melbourne, 
Sandwich, St. Thomas, Sunderland, Tecum- 
seh, Thorndale, Walkerville.

Manitoba—Winnipeg,Lyleton.Crystal City,Necpawa 
Saskatchewan—Sintaluta.
British Columbia—Fernie.

dent

Aldred.
nager.

i, Que. 

Ont. 

Que.

Fretik. J. Benson 4 Co,
— BANKERS —

Albany, 
Boston 

;w York, 
America, 
e—Credit

11 &. 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

"Transfer to Canada
and all parts of the World.IIPS

1

Drafts and Letters of Credit 
Issued.

0"0
000
, Qui.

5 in the 
icilities Governmental and Municipal 

LOANS Placed and Issued.
for
linew

Cablegrams: "FREBENCATE, LONDON.”
fA and

d.

anada

30,000
30,000
3(3.000

DEVOTED TO
SAY.V.-P.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

.Winnipeg
urner.Que
rines/
n to.

Battleford 
! Albert ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
BERTA
>asca
Landing

ry 00
nton (2)
ridge
leer
icona
ikiwin

Canadian Subscribers............ $3 a year
British Subscribers.
American “
•ingle Copies...........
Extra

12s. 6d. 
$3.52 a year 

. 25c each
“ (5 to 50) . . .. 20e
“ (50 to 100) .. 15c
“ (100 and over). 10c “

3LUMBIA I

oops Editorial and Bus:ness Office»::1

IS HOSPITAL STREET, MONTREAL,Michel

stoke 
raver (8) M. S. FOLEY,

Editor, Publisher and Proprietor.
ria

lited, N. Y.

gy We do not undertake to return 
■Bused manuscripts.; of deposit.
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legal directory. suv TWIST DRILLSSTANDARDt« L. Clarke Raymond 

WINDSOR .. Paterson, Murphy A Sale 
Dickinson k Holmes 
................. A. Colline
.... Otto F. Klein

WELLAND■v
Are Standard in all machine shops. 

Large Stocks are carried by

WINGHAM..
WALKERTON
WALKERTON

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL. . T.P. Butler, K.C.,D.C.I*.

ISO St. James St., Tel. Main 242*. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Girona

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued. NOVA SCOTIA. Supply
Thos. Wells 
T. K. Allan

INGERSOLL ..
KEMPT VILLE
LEAMINGTON.............. W. T. Easton

McLaughlin A Peel
........... Wm. Steers

LISTOWEL....................H. B. Morphy

Townshend A Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles 
BRIDGEWATER .. Jas. A. McLean, K.O.

Roecoe A Dunlop
LUNENBURG................... S. A. Cheeley

.. .. S. MacdonneU 
BuicheU A McIntyre 
.. E. H. Armstrong 

YARMOUTH .. .. Sandford H. Pelton

AMHERSTNEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attomey-at-Law. )
Davis, Symmes A Schreiber.

CanadaLINDSAY
LINDSAY

KENTVILLE

PORT HOOD 
SYDNEY ..

Leadin
MONTREAL. W. H. Bertram 

.. .. J. Maxwell 
Dent A Thompson 
. .. W. C. Perry

LONDON ............
L’OKIGINAL.. ..
MITCHELL . .
MOUNT FOREST
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay

YARMOUTH

Imp*Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.Henry J. Kavanagh, K.C.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d'Armee, Montreal, Can. 

Cable Address, “Lalol."

ByNEW BRUNSWICK.
Leather-

CAMPBELLTON............F. H. MeLatehy
White A AlUeeeSUSSEX Import!

Tab
J. F. GriersonOSHAWA

OWEN SOUND...............A. B. Creasor
PETERBOROUGH .... Roger A Bennet 
PORT ELGIN 
PORT HOPE .... Chisholm A Chisholm 
PORT HOPE.. ..
PRESCOTT..............F. J. French, K.C.

Bell Tel. Main 4800, 4801

PRINCE EDWARD ISLAND.
R. B. HUTCHESON,

Notary Public
MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec <fc Ontario. 
Mechanics' Building, 204 8T. JAMES STREET, 

MONTREAL.

AJ. C. Dalrymple CHARLOTTETOWN, McLeod A Bentley
B

.. .. H. A. Ward PrieMANITOBA.
Tel. Main 240». A. WeirSARNIA............

SMITH’S FALLS,
W. A. DonaldPILOT MOUND MORTOIt

ONTARIO. La veil, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, MP.

Stationers, E

Thompson & Hunt 
.. .. R. L. Gosnell

ARN PRIOR BRITISH COLUMBIA. 115-117 NO
J. S. RobertsonST. THOMAS 

STRATFORD . . MacPheraon A Davidson 
TRENTON .... MacLellan A MacLellan

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe

MC
NEW WESTMINSTER A VANCOUVER, 

Martin, Weart A McQuarrieBRANTFORD .. .. Wilkes A Hendereon
BROCK VILLE.................. H. A. Stewart

.. .. A. J. Reid
John J. Stephens 
.. .. T. H. Dyre 
Dowler A Sinclair 
.. Jas. R. Roaf

TEESWATER
THORNBURY
TILSONBURG
TORONTO

CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
. . J. P. Telford

NORTH-WEST TERRITORY.

DESERONTO
DURHAM
GANAXOQUE
GODERICH

Lougheed k Benned*CALGARY
VANKLEEK HILL, F. W. Thistlethwait* EDMONTON .. ..Harry H. Roberts*

. Geo. W. GreeneJ. C. Rose 
E. N. Lewis

alWATFORD .... Fitzgerald A Fitzgerald . RED DEER, Alberta .
d<
rt

boiler shop.London & Canadian 
Loan & Agency Co.

the STEVENSON BOILER. MACHI NE SHOP AND FOUNDRY WORKS Altrs rsrwsr-«œ
finere and Mills in this section are nearly entirely supplied with Bode” 
other Plate Work from this shop; while for well-drilling purpose» it has 
many boilers to Germany, Austria, India and Australia. It also makes Oil 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes for Stive and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iro«, bs we a* pro­
ductions of Madime Shops, including Steam Engines and Castings in Iron amê

"Taring a full outfit of machinery and took, including Steam Riveter, and me* 
of long experience, R invite, comparison of «he qnaHty of Re work, with — 
shop in Canada.

ARTHUR KAVARAGH,
MANAGER.

al
Limited.

51 Yonge St., - - Toronto
ESTABLISH KD 1873.

.81,000,000 

. 285,000

. 3,700,000
Paid-up Capital
Reserve..............
Asset*................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

t,

J. H. FAIRBARR,
propribtc®.

V. B. WADSWORTH,
Manager.

a



AND OTHER GRADES OF REFINED.

Svpply your customers with only the l"3t sugars obtainable IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Ou

—THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GETSUGARS

Extra Granulated

Leading Manufacturers, Etc. •5

mï ♦

Import Costs fciBy H. S. Martin
Leather—Price....... $ i 50 ililE
Importers Advance 

Tables on Francs, 
Marks, Kronens,
By John Craig OFFICE,

SCHOOL,
CHURCH,

& LODGE 
.FURNITURE 

F'NE BANK.OFFJCE.COURT HOUSE AND I

$2.00Price HR :Z.H h

SiiîS 1MORTON, PHILLIPS & CO.
Stationer», Blank Book Makeri & Printers

115-117 NOTRE DAME STREET, WEST, 

MONTREAL.
i

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu 
ranee Company of New York.

—:ALSO: —

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Commerce,

MONTREAL.
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K.
LETTC®.

SUN FIRE
Founded AJ). 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington SL B. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & K HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—Parliament will meet on Thursday, 
November 11.

—The Ontario Government has taken 
up measures to encourage sheep-raising.

in-J he world’s sujvply of tin was 
treatsed 116,048 tons last year, of which 
more than half came from the Straits 
Settlements.

—The Ontario Department of Mines 
h is received reports of material gold 
discoveries in the district surrounding 
the township of Whitney, Out.

—The Western Union Eire Insurance 
t o. is the name of a new tire insurance 
company which is being organized in the 
V, v t with a capital of $1,000,000.

—The total assessment of Galt is $5,- 
773,393, an :nerease over last year of $1,- 
138,378. The population has grown from 
0.144 last year to 9,453, an increase of
300.

—Japan’s second estimate of the rice 
crop of 1009 increases the amount to 55,- 
00o,000 koku or 273,000,000 bushels. 
This is unprecedented in the history of 
the country.

—Eleven acres on Burrard Inlet, B.C., 
in the east end, has been bought by a 
syndicate of Vancouver capitalists for 
the purpose of erecting a sugar refinery. 
The property affords excellent rail-ship­
ping facilities.

The trade returns show that during 
the last financial year Jamaica bought 
over 59 per cent of h r foodstuffs, near 
I y 82 per cent of her coal and over 37 
per e< nt Of her minerals and textiles in 
tin- United States, 
took 57.8 per cent of Jamaica's exports.

The United States

—Chicago's latest financial statement 
to September 21, 1909, shows actual valu­
ation of all taxable property for 1909, 
*2.493.909,174; total indebtedness $27,- 
050,000; net debt of Chicago, *19,303,- 
047; net dnbt other than city of Chicago 
>.'0,398,14)1 ; assessed valuation, city of 
< lucago, one-third of actual valuation, 
$831.333.058; 7 per cent of assessed valu­
ation $58,193,314; total bonds, net debt, 
$49,, 01,148.
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ture. 1911 1ed and imskilhd labour and $20,218,983 is for materials md 
supplies used in construction work. The total appropriation» 
mad - by Congress up to this time on account of the canal are 
$210,070,468.

-—Canadian paint manutcturers are devoting attention to 
their trade with Australia in paints, varnishes and colours. 
There is in that colony at present a market for $600,000 worth, 
which, however, may be developed to much larger proportions, 
pearly the entire trade at present is with Great Britain, the 
extra duties keeping out foreign trade.

gun.

—The Mor 
fairly satisfi 
lector of eus 
month, comp; 
receipts from 
receipts in c< 
show a decid 
year are net 
whole month 
ceipts.

—Application will be made to Parliament at next session 
lor an act to incorporate the Merchants’ Bank of Canada pen- 

fund for the purpose of securing to the employes of theAustralian Customs authorities have recently given a 
effect that "frilled muslin llounëings (Swiss cot-

to the

—The
d<c.tiion to tiic 
ton
main material” are 
in the case o! 
admitted subject to a 19 per cunt impost.

sion
bank a certain pension, according to the nature of the office 
held by them in the bankTttid the duration of a fair service, 
and to make provision for their widows ind children, with au­
thority to invest and reinvest the fund "n such securities a» 
may be approved by its board of directors.

embioideiy) in which the frilling has been sewn on
dutiable-nt the rate of 25 per cent ad. val. 

foieign manufactures, British productions being

Canada for the month of September 
•utile, 12,395 valued at $1,037,075; wheat 1,- 

valued at $3,438,1175; meal and flour, 155,000 
10.3 cuts, valued at $1.30; hams 

cw,ts.. valuud at

- British imports from 
w«‘iv as lollows:—4'

—The Ale: 
details of th 
during the s< 
amounted to 
6,949,383 can 
last crop 48^ 
1907-08 and 
1906-07. Tin 
4,100,912 ard 
1906-07.

The Richelieu and Ontario Navigation Go. will ask Pallia- 
for authority to increase its capital stock and add to th» 

powers of owning real estate in Canada and elswherc; to am­
algamate with control and manage other companies for any 
similar surposes ; to obtain further powers to pass by-laws; to 
construct and establish terminals and obtain the necessary 
powers in connection therewith; to carry on the general busi­
ness of common carriers on land and water, etc.

«non:,499,049 cwts..
cwts., valued at $4*>ô,(iü.>; p<‘ns 
0,916 cwts., valued at $7.3,3-39, butter 7,717

valued at $1,638,300.$200,/.3.3; cheese 18.3,998 cwts.,

J,living I lie month of August 15,387 Immigrants entered
cent better than the previous 

month's of the fiscal year imnvgnints
Canada which is 5,39.». or •>•$ per 
Aligns! . 
enter'd ( a 
17 per cant • 
from the United States 
conn ig ehi< lly 1'ioin Great Britain.

In tin lir*t live
to the number of 10.3,030, a gain of 1-3,231, or 

who entered during August 8,024 
and 7,363 entered through ocean ports

—Oerman chemical exports during the six months ended 
.June 30, 1909, were as follows, the unit oU weight being ICO 
kilos, and that of value 1.000 marks ;—Alizarine and alizarine 
dyes, weight 43,342, value 9,955; aniline and other tar dyes,, 
weight 226 256, value 57,469; carbolic acid (the only decrease), 
weight 18,965, value 1,074; chloride of potassium,.weight 925,- 
388, Value 13,418; indigo, natural and artificial, weight-78 690, 
value 19,673; potash, also wool-yolk ash, weight 64,428, value 
2 255.

Ol those
—It is rep 

Interets Bel£ 
Belgian Trad 
in foreign cc 
for opening 1 

tien of the I 
tercsts. The 
dealing in fo 
office for pat 
their clients.

Press notices and dispatches as collected by the fidelity 
department of the Fidelity and Casualty, indicate, for the 
month of August, 1900, the following U.S. defalcations: Banks 

companies $291,477; beneficial associations $106,549; 
$66,032; general business $175 572; insurance

and trust 
puiilic service
companies $1,864; court trusts $3,300; transportation compan- 

$10.528; miscellaneous $71,681; total $721.00.4.ios —Th» branch of the Bank of Ottawa in this city has been 
noli hen by its Toronto office to be on the watch for falsely 
cert Hi ul cheques drawn on Toronto banks, 
some prison has by means of clever copies of the certification

-l hr officials of the. National Trust Co. who have been 
working to get out the first dividend to the 144,600 share­
holders of the defunct York Loan Co. stated officially Monday 
that the first payment will be made between the 1st and loth 
of November. The total amount of the first dividend will be 

$625.000, which is slightly more than was at first expect- 
The dividend to be paid will Is1 25 per cent.

Tt appears that -J Iii* repo 
tor the year 
a blue book, 
and of this t 
1 he most in1 
duties obtaii 
creases were 
million on t 
licenses. As 
er yearly sin

Stamps of till' different banks having offices in Toronto stamp- 
number of cheques and distributed them over the c:ty.

The
ed a
A number of the banks have already been victimized, 
merchants and public are warned to be on the look out fored.
certified cheques drawn on Toronto.individual timber deals in the history 

has just been closed whereby the Ameri- 
Securities Co. of New York purchases from

Une of the largest 
of W estern Canada —Liverpool shipowners say, regarding the report that trans- 

Atlantic freight rates would be increased, declared that any 
present hardening in the eastbound rates was nothing, more 
than the normal one, which always occurs in the Fall of the. 
year, when cotton and grain cargoes are moving and more ton­
nage is required. Nothing unusual has happened or is antici­
pated, they said, in the direction of a general and permanent 

in rates, although after the heavy slump they would 
gladly welcome a substantial advance.

can Finance and 
the Canadian Pacific Railway 54,000 acres of timber lands on 
t’owichan Lake. B.C. This is said to be the finest tract of — An invei 

bilician silk 
a small villa 
covoons arth 
ain»e. In t 
tin1 warediou 
three times 
iron cylinder 
F., and the i 
mains to be 
fibre

The timber, which 
unusually dense growth.

remaining in British Columbia.timber
consists largely of fir, is of an

the Waldmann—New companies incorporated recently 
Exploration and Development Co., of Montreal with a capi­
tal of $5,000,000; the Golden Gate Manufacturing Co., of Mont­
real, with a capital of $225,000; the Canadian American Ap­
praisal Co., of Montreal, with a capital of $100,000; the Con­
tinental Grain Co., of Winnipeg, with a capital of $250,000; 
and the Citizens’ Lumber Co. of Lethbridge, with a capital of

are
increase

charter al-—The Dominion Exchange Limited, which lias a 
lowing it to carry cn operations in all part; of the Dominion, 
and to deal in stocks, grains, cotton and sugar, held its initial
meeting m Toronto October 7, when a committee of nine was 
appointed to complete the organization and pass on the appli- 

lt is intended to establish exchanges at 
Montreal, Toronto, Winnipeg and Vancouver and at

$100,000.

--Pali nt J 
tents liavi b' 
and Alai ion, 
ington D.C. 
tree o' charg 
Kos; abloom 
guard; Jose.] 
tillo digger; 
separator, j 
real, Que., ti 
At. Helleur, 
tain, Patent 
dough separe

cation for seats, 
ilaiifcix,
Detroit, Buffalo, Rochester and possibly Pittsburg in the Umt- 

The head office will be in Toronto.

Herbert J. Brown of Portland, Maine, interested in the
Quebec and St. Maurice Industrial Co., says:—‘"The Quebec 
and St. Maurice Industrial Co. is going to erect a small pulp 
null at La Tuque, Que., carrying out a plan the company had

The cost will

ed States.

—During 1909, 1 177 cheese factories and 97 creameries were 
in operation in Ontario, 
says the Ontario dairy instructors, appear to be superior in 
quality to that of any previous year. During 1908 the cheese 
factories of Ontario manufactured 120,624,436 pounds of cheese 
valued'at $13,106,019. The creameries made 9,895,109 pounds 
of butter, valued at $2,355 170. Next year the registration of 
all factories will be commenced by the Department of Agricul-

when it acquired the property a few years ago. 
be nothing like two million dollars, and has nothing to do with 
the Quebec Government's policy against the export of 
pulpwood.

The cheese manufactured this year,
raw

—'Die Panama Canal Commission has submitted to the Sec­
retary of War an estimate of appropriations aggregating $48,- 
063,524 for work on the canal during the fiscal year beginning 
July 1, 1010.

'

Of the amount asked for, $15 504,036 is for skill-
«■

—
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—A special from Washington says :—The Treasury Depart­
ment is considering a test customs case on pulpwood import­
ed trom the province of Quebec, with the strong likelihood of 
admitting the bulk of the pulpwood from that province at 
the minimum rate of duty. Counsel for the paper trust has 
urged that the export tax of 25 cents a cord levied by the 
province on all wood cut from the Crown lands makes manda­
tory on V.S. customs officials the 'cvying of the countervail­
ing tax.
that this reasoning only applies to such wood as actually 
comes trom the Crown lands after paying the export fee. 
This decision is based on a former decision in the Meyers case, 
where the finding was that the Ding Ivy law. worded much like 
the Payne law in this n'-p et d d not apply an additional or 
countervailing duty to wood cut from private plantations. 
The effect of th:s decision, if finally adopt d will he to cut the 
duty materially.

1911 the granting of certificates to makers will be be-ture.
gun.

Is rnd 
riation» 
mal are

—The Montreal Harbour Revenue for September shows a 
fairly satisfactory return. While the receipts from the col­

lector of customs on imports have increased by $1,000 for the 
month, compared with the corresponding period last year, the 
receipts from exports have decreased by $1,500. Local traffic 
receipts in comparison with last month of the present year 
show a decided failing off, and compared with this time last 
year are nearly $3,000 behind. The result is that on the 
whole month’s transactions there is a deficit of $2,700 in re­
ceipts.

:
.

isession 

tda pen- 
\ of the 
ie office 
service, 

vith au­
nties a»

But the Department has about made up its mind

—The Alexandria Produce Association has issued the full 
details of the crop of cotton grown and marketed in Egypt 
during the season 1908-09. They show that the total receipts 
amounted to 6,751,133 cantars, against 7.234 669 cantars and 
6,949,383 cantars in the two preceding seasons, making the 

last crop 484,000 cantars, or 7 per cent smaller than that of 
1907-08 and 198.000 cantars, or 3 per cent less than that of 
1906-07. The cottonseed crop of the past season amounted to 
4,100,912 artiebs, against 4.451,383 in 1907-08 and 4.269.765 in 
1906-07.

Parlia- 
d to tho 

to am- —Dispatches from branch offices of R. G. Dun and Co., 
Canada, note- a substantial increase Ti the volume of business 
and marked activity in the movement of fall and winter goods, 
(food harvests are generally reported for which the farmers re­
ceive fair pric< s, and Uns stimulâtes the demand for agricul­
tural machinery and many commodities requir'd on the farms. 
Loiiections, also, have derived some benefit, although as yet 
they are not regarded better than fur. Wholesale dealers in 
dry goods reporv numerous reorders for many kinds of fall 
goods and a considerable increase n purchases for spring, 
which is cor.s de. ed a vciy encouraging f atuie, although due to 
some extent to the I elkif that pikes <,f many staples will 
shortly be adva::t ed. Already ha cotton mills have givon no­
tice of revised q.'otatk.ns and manufacturers of tweeds and 
woollen cloths quote high' / prices. Prie >i of Hides arc still 
at a veiy high pe nt lut as Urn in p'iry for export leather is 
very quiet and the dom \rt:c d nvtn.l light, the finished product, 
although string, lias not advanced to any extent. However, 
good orders for spring shoe's are now report 'd arid may affect 
prices later on. Th\? movement of groceries is large, with 
the demand mainlv for staple articles, 
with $4.75 qm ted for s‘:*n Vird granulated, 
prices of provisons are extremely high pork selling last week 
$6 to $7 per 1 arr 1 alx vo a year ago, hut further west hogs 
are somewhat more plentiful and ihe product is not so firm. 
Dairy products are very strong with the best grades of but­
ter scarce and quotations advanced. The movement of cheese 
has been large, exports to date a rouiV ing to 1,372,870 boxes, 
but, ship-rents of l utt. r were almost nothing owing to high 
prices and limited suppl es. Wh at lia < be-n in better demand 
and the export m ve ent lias hem fa:r\v brisk, although the 
total for the season :s exp°ct d to be Pss than in 1908.

or any 
laws; To 
ecessary 
ral busi-

ended 
eing 10O 
alizarine 

r dyes, 
ec lease), 
rht 925,- 
k 78 690, 
!8, value

—It is reported that the “Federation pour la Defense des 
intérêts Belges a T Etranger,” which has for its purpose the 
Belgian Trade Expansion ie about to establish Belgian banks 
in foreign countries, and that already plans have materialized 

for opening the first one in London, Eng., with the co opera­
tion of the Banque Sino-Belge and powerful manufacturing in­
terests. The bank will offer every facility to its customers 
dealing in foreign exchange and credits, and will have a special 
office for patrons desirous of holding business conferences with 
their clients.

lias been 
r falsely 
ars that 
tification 
o stamp- 

lie city.
1. The 
out for

Sugars are steady, 
At Montreal

—Till? report of the British Inland Revenue Commissioners 
tor tile year ending with March, which has been published as 
a blue book, says that the gross receipts were £ 109,160,899, 

and of this the Commissioners disposed of all but £22,578,528. 
Ihe most interesting feature was the decrease in the excise 
duties obtained from the liquor trade, 
creases were half a million on the beer duty, a quarter of a 
million on the spirit duty, and a million and a quarter cn 
licenses. As regards beer, the figures have been getting mi.all­
er yearly since 1899.

The principal de-

at trans- 
:hat any 
ng. more 
11 of the 
aore ton- 
is antici- 
xrmanent 
ev would

--An invention which seems to promis'* great things for the 
bilician silk industry is being installed in the mil’s at Gazzi, 
a small village near Messina. This is a stove for drying the 
cocoons artificially—the invention of Signor Pelligrino, a Mil- 

In the past the cocoons were placed on cane trays in 
the warehouses and turned by hand, sometimes ais often as 
three times per day. In the new process they are heated in 
iron cylinders to a temperature of about 85 deg. C. or 185 deg. 
E., and the drying is complete in about 12 hours. It still re­
mains to be seen if this will have any injurious effect on the 
libre

a ne *e.

arter al- 
)omdnion, 

its initial 
nine was 
[he appli- 
nges at 
r and at 
the Unit-

£

fntint Keport :—’Ihe following Canadian and foreign pa­
tents liavi been recently secur.d through the agency of Marion 
and Million, Patent Attorneys, Montreal, Canada, and Wash­
ington U.C.

-^ m -

Any information cn the subject will be supplied 
tree o' charge by applying to the above named firm. Canada:iries were 

:his year, 
iperior in 
he cheese 
of cheese 

P pounds 
tration of 
f Agricul-

mm
Kos; abloom and -Magnes, Montreal, Que., sewing machine belt 
guard; Joseph Moreau, Ft. Germain de Grantham, Que., po­
tato digger; Frederick S. McKay, Sherbrooke, Que., asbestos 
separator. France: Patent No. 397,328, Joseph Mayer, Mont­
real, Que., trolley wire suspender; Patent No. 398,291, Edward 
M. tielleur, Kimouski, Que., index card holder, 
tain, Patent No. 28,292, Dent Harrison, Westmount, 
dough separator.

7?,
'DWOO.Great Bri- 

Que.,

M j
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British Fire Office Established I» 
Canada, A.D. 1804.

Phœnix Assurance
Co. Ltd., of London, Eng.

( Founded 1782)

with which is incorporated
Pelican and British Empire Life Office, 

(Founded 1797).

head OFFICE FOR CANADA:
100 St. Francois Xavier St., Montreal.

PATERSON <£ SON
Chief Agents.

The Standard Assurance Co.
OF EDINBURGH.

First

LAWeatabllehed 1826.
MONTREAL.
.................... $60,000,000
................ 17,000,000

.................... 7,700,000

HEAD OFFICE FOR CANADA,
INVESTED FUNDS........................................................
INVESTMENTS 
REVENUE ...................................................................

UNDER CANADIAN BRANCH Assets si
The Fire risks acc 

every deecrip 
able property.

(WorldWidk Policies.)

Apply for full particulars, D. M. McGOUN, Manager.
VM. H. CLARK KENNEDY, Secretary Agents wan to 
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In 1908 the Canada Life’» expenses 

reduced, the mortality rate 
interest rate earned was higher than in 1907

were 4 aMaman—lower, andwas

INSURANCE CO

The Oldest Scottish Fire Office.of Annual Report will be sent onA copy
receipt of request at Head Office, Toronto.

MONTREALCanadian Head Office

Assurance Company, Ltd.
OF LONDON, Eng.

—2 income ancf
Capital and Accumulated Funds,
Annual Revenue from Fire and Life. etc. Premiums and 

from Interest upon Invested Funds 
Deposited with the Dominion Government 

of Canadian Policy Holders

R. W1LSON-S7VUTHThe Northern
Fin irclal Agtvnt

liovemmenit, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al 
wavs on hand. Trust Estates managed 

guardian building

160 St. James St. - MONTREAL

Funds [1908.14—
First claw$49 490,000

9,015,000
for Security

465.580

MARINELIFE
Established 1865

FIRE
CANADIAN JOURNAL OF COMMERCETHE

Q. Ross Robertson & Sons,
Goner»! Insurance Agents and Brokers.MONTREAL. Mil DAY. OCTOBER 15. !!•()!'.

Telephone Main 1277 
Private Office, Main 2828Bell Telephone Bldg., Montreal. 

P O. Box 994.

FOREIGN CURRENCY IN CANADA. circulation current, and to the Government by forcing 
there ought to ho some practical methodcll'urls adopted from time to time to 

u'ciilatum of U.S. silver coins in Canada
The tide

mt its issues,
lor banishing these coins and notes of other countries 

English silver coins have.been

The various 
check tlie CL
appear to be almost or wholly unavailable, 
may he forced hack, as it has been from one period to 

ilher. hut it gradually rises again, first invading
the States and spreading

That tlip pvil ,ms

to their oWn realms, 
driven out of the country by steady refusal to accept

Everybody visiting the U.S. 
foreign countries—shortly learns that I'an-

t hem at their face value.an
—or any
admit bank notes—which are equivalent to gold—sil- 

coins and composition tokens are not acceptable at 
Let us have “reciprocity” in

the district bordering upon
(owns and cities.into our interior

line,line as intolerable almost as it
hanks and their depositors had grown

the "silver nuisance” is apparent

in former vevwasaga Ml 
years, when par in those countries, 

this respect at all events.
F .S. coin circulated among us displaces a portion of 

Canadian coinage, and by a metal of less real value, 
on our part we allow the

ac-
Let us remember that everyquatnted with it as 

to every citizen . 
currency in the street ears, at the shop counters, the re­
staurants or the cigar stores without receiving a portion 
„(■ hi. „r her change in United States coins or occasion­
ally in so-called "greenbacks.” These gradually find 
their way from hand to hand through the courses of 
trade until the output of our mint is largely withdrawn 
from circulation and the foreign tokens are to be found 
taking its place everywhere. The efforts of the 

cheek the encroachment of foreign coins by 
the counters, serves to

One can scarcely tender our own
on r

coinageBy supmercss 
and issues of a foreign nation to usurp the functions 
and to earn the profits of our national money ; and our 
merchants must often realize that they have been mak­
ing a grave error in allowing ’-hem-el ves to be stocked 
with an article that will not pass for its face value, and 
that trouble as well as loss will be met with in exchang­
ing such money into convertible forms.

It is difficult in these days of extreme competition by 
of branch banks, and by country stores not far 

from the international boundaries, to refuse such for­
eign moneys on deposit. 
is more practicable; it goes easily at par in driblets, but 
holders find it difficult to get rid of it when in bulk. A

banks to
refusing to accept them

them in people’s pockets, and the object of 
traders is furthered by the encouragement given by 

to their fare-collectors—to shop

over
means —The Ecoi 

October 1 ie 
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ished !■ PRICES OF WHEATEN BREAD.
(FOUNDED 1826.)

Canad ans who can afford to travel abroad and fare 
sumptuously at the better class hotels and restaurants, 
even in the larger cities and summer resorts of the 
United States, seldom fail being impressed with the 
quality of the wheaten bread placed before them at 
table : or rather, it is when they return to their homes 
that they are led to suspect that the high praises be­
stowed upon our native patents, especially those obtain­
ed from our north-western wheat, are misleading and 
recall the remarks occasionally heard concerning Can­
adian cheese and other products, making them wonder 
whether we keep any of the best of these articles for 
our own use. Latterly Montreal bakers have been fur­
nishing their customers with quite an improved quality 
of bread—much of it comparable to what is placed up­
on the tables of the beet hotels and restaurants of Paris 
and London. Some of these loaves are given the 
name of ‘‘French sticks,” and bakers admit that far 
more of them are consumed than were those of the 
soggy article, which the public had bought for years 
past and tried to persuade their poor stomachs that 
they were the best and wholesomest food they could 
get. And, by the way, the public have been living in 
the fond belief that each 2-lb loaf they are furnished 
with weighs 32 oz., while the blue label affixed to each 
shows that the weight is only 28 oz. But few will be 
found to object to the explanation that the difference 
of 4 oz. is the weight of the water which is evaporated 
in the process of baking.

Especial care has been taken at all times to protect 
the public from the dishonest dealing of bakers. The 
Assize of bread, for example, is a very ancient institu­
tion; for it was the subject of a proclamation in 1202, 
and it was chief matter referred to in the notable stat­
ute of the Pillory and Tumbrel (5 Henry 1TI. Stat. 16) 
already mentioned. In the city of London the Assize 
of bread was an important institution. It was always 
made immediately after the feast of St. Michael in 
each year, and very specific instructions were given for 
the guidance of the four discreet men who were to per­
form it; for their decision regulated the business of the 
baker in respect of the price and quality of bread for 
the current year; and woe to him if he disregarded it— 
there being numerous instances in “Liber Albus” of the 
pillory and the thew in cases where bread had been 
found adulterated or of short weight. In the time of 
Anne, the assize of bread was still further regulated (8 
Anne, c. 19)^ and in the year 1815 it was abolished by 
the statute 55 Geo. III. c.“'99. Especial provision, 
however, was made to guard against the frauds of adul­
teration, for several acts of Parliament, especially 31 
Geo. II. c. 29, and 1 and 2 Geo. IV. c. 50, prohibited 
the use of alum and other spurious articles in bread un­
der severe penalties. At the present time, the chief 
adulterations of bread are with alum or sulphate of 
copper for the purpose of giving solidity to the gluten 
of damaged or inferior flour, or with chalk or carbonate 
of soda to correct the acidity of such flour, or with boil­
ed rice or potatoes to enable the bread to carry more 
water, and thus to produce a larger number of loaves 
per sack of flour. In practice, 100 lbs. of flour will 

make from 133 to 137 lbs. of bread, a good average be-
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bank is hampered in its work by such petty details as 
the exchange on small coins that ought to be charged. 
Competition compels them to accept such money on de­
posit, but as it accumulates, they have to dispose of it 
as best they can. No one can suppose that the banks 
bear the loss of such exchange. Why should they? 
Their business is all arranged on a gold basis, and if 
their customers introduce any quantity of coins which 
are mere tokens, exchangeable only for face value in 
a foreign country, the banks must protect themselves 
in some way, and that way, in the long run, is at the 
cost of their customers. Ü.S. travellers are usually 
a shrewd class; they would not bring their debased 
coinage or bank issues to Canada if they supposed they 
would be discounted at their cost, intend of, as at pre­
sent, at the cost of the Canadian hotelkeepers, mer­
chants and the Canadian people. When going on a 
trip to Europe they are careful to provide themselves 
with small change acceptable by the way or in the old 
countries, at par. Bank of England notes and French 
gold appear to be the only currency received every­
where at par in European countries, and the former are 
almost invariably at a premium at exchange offices or 
banks.

We say “Canadian people” here, for however small 
may be the individual profit, each person is profited to 
some extent by the circulated coinage of the country. 
The extent of this foreign money is increasing at a 
rate to displace a portion of the circulation of the 
banks. The popular idea that a country can usefully 
absorb any amount of coinage and of notes is quite er­
roneous. It may as reasonably be said, to use a meta­
phor already employed in these pages, that a sponge 
once full will not throw off any amount of water poured 
upon it; and so with circulated forms of money, the 
capacity of a people for its absorption is limited. 
B hatever foreign money is put into use here as a cur­
rency circulation, by that amount our banks have their 
circulation lessened, and the public Treasury is cur­
tailed in its credit to the public loss. Our merchants 
and traders—some of whom are often heard to re­
mark, “We wish we had more of it”—will readily ap­
preciate the force of the arguments we have invoked 
herein, and assist as far as it lies in their power in ap­
plying the only effective remedy.
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ihe Economist’s index number of commodity prices for 
October 1 is 2,258. this representing an advance over a month 
before of three points. A tall in the price of wheat is shown 
to have breu offset by the rise in cotton. The prisent number 
is the highest since April 1 last year, eighteen months ago.



nvclvd with so-called movements for raising the price 
The Master Bakers' Association is one ofof bread.

those who are credited with such omnipotent influences. 
'I lie public are led to infer that there is some central 
organization of bakers which fixes the price, and that 
these prices are accordingly uniform all over the United 
Kingdom. .Nothing can be wider of the actual facts. 
The largest organization of master bakers steadily de­
clines to have anything to do with price question at all. 
Ka.-h locality and, in London each district is left to 
settle the question for itself. There are therefore 
variations in 

Thus, at 
stood two cents

price which are not readily, accountable 
the beginning of the month, Edinburgh 
(a penny) above Dundee, and the Pot­

teries m Wales are one cent (a half-penny) below Car- 
the middle .of September two Boards of

one

lor.

il iff. In
Guardians ( Poor Law) in Ireland accepted tenders

loaf, the other ata quartern 
This latter is an extreme case, but even the 

where the bread is manifestly of 
quality, are only to be accounted for by the

at ID/i-e 
LD/.jC. 
smaller variations
the same
special Circumstances of the particular cases.

misconception is to connect the price of 
immediately and directly with that of wheat, 

q he baker looks to the price of Hour, which in its fluc­
tuations sometimes lags a little behind that of wheat.

when English

Another 
bread

The error is sometimes more serious
For after a wet harvestwheat is taken into account. 

a great deal of English wheat will be bad for bread- 
making purposes, and its price may for that very rea­
son sink to a very low figure. Whenever this happens

journals pointing out that 
much less for their

letters appear in various 
though farmers are getting so

bakers have not reduced the price of bread.
far as there is a rule—which gov-

wheat, our
The general rule—so 
erns the price of the loaf is that a difference of flfic per 
sack in the price of flour shall make a difference of 1 

quartern in the price of bread. Beckoning 
to the sack—perhaps too high an estimate,

the sum works

cent per
it(j quarters
but handy for arithmetical purposes— 
out exactly. Une need hardly point out that-this ad­
vance of htic is reckoned from the time when the last 
advance in the price was made, and it is quite linina- 

by slow stages (as is generally 
The present posi-

terial whether it comes 
the case) or otherwise, 
turn is that after a long and steady advance the prices
of Hour have begun to decline.

The market prices in London at the beginning o 
August and October respectively for some of the pnn- 

follows :—cipal Hours were as October 1. 
#8.40 
7.92 
7.08 
6.84

August 0.
$9.36

8.76 to $8. 
8.10
8.40 to 9. 
7.68 to 8. 
8.28 to 8. 
7.44 to 7.

Town made, top price ..
Town whites............................
Town households.....................
Country roller patents ..
Country roller whites.............
Minneapolis patents.............
Minneapolis bakers...............
Filial: ury’e best...............
Kansas patents..........................
Manitoba patents....................
Manitoba bakers.....................
Australian patents................
Hungarian patents................

$8.
7.
7.
6.6.30
8.7.80
7.7.08

6.968.52
7.7.327.38 (Sept. 

8.28 to .3. 
7.44 to 7. 
7.92 to 8. 

12.24 to 12.

7.80
6.96 7.

7.7.68
11.52 11.

___that the fall is sufficient in itself, or
justify a drop in price, and that reduction

It will be seen 
nearly so, to

sack of flour of 280 lbs. should 
But the art of the baker

mg Uiti lbs.; so that a 
yield 1)5 four-pound loaves, 
is exercised to increase the number, and this is accom­
plished by hardening the gluten in the way already 
mentioned, or by means of a gummy mess ol boiled 
rice, three or four pounds of which when boiled for two 
or three hours in as many gallons of water, will make 
a sack of Hour yield at, least 100 four-pound loaves. 
Such bread, however, is always dropsical, and gets soft 
and sodden at the base on standing, and quickly bc- 

A good loaf should have kindness ofcomes mouldy.
ati uctu i e, being neither chatty nor flaky, nor crumby, nor 

It should also he sweet and agreeable to the
mouldy.

sodden.
palate and the nose, being neither sour 
it should keep well and be easily restored to freshness 

closed vessel, and a slice of it, subjeet-

nor

by heating it ill a 
eil to a temperature of from 2(10 deg. to 28U deg. 
Pal iv. should hardly lie discoloured, and should

cent of itsthan 37 or 38 pernot lose more 
weight. When steeped in water, it should give a milky 
sweet solution, and not a ropy acid liquid. I lie recog­
nition of alum and sulphate of copper in bread requires 

and skilful manipulation, it being surrounded 
The most easily applied process is 

He makes a tincture

pract ica. 
witli (liitirultios.
that described by Mr. Horsley.

piarter of an ounce of theai' logwood, by digesting 
fn silly cut chips in live ounces of methylated spirit lor 
eight hours, and filters. A teaspoonful of this tincture 
is*put with a like quantity of a saturated solution of 

.carbonate of ammonia into a wine-glass lull of water; 
and the mixed solutions, which are of a pink colour, 

then poured into a white-ware plate or dish. A 
slice ol' the suspected bread is allowed to soak in it tor

clear

a i

are

live minutes, after which it is placed upon a 
plate to drain, and. it alum lie present, it will, in the

blue colour, if thevuur^e of an hour or two, acquire a 
tint be greenish, it is a sign of sulphate of copper;

bread gradually loses its pink colour, but 
The ash of bread will al-

w berças pure
becomes blue or green.

5ll furnish ev deuces of the presence of mineral iinpun-
■xievev

ties.
The tests for flour arc sweetness and freedom from 

avidity and musty flavour. À given weight of the flour, 
made into a stiff dough with water, andsay 500 grains 

then carefully kneaded under a small stream of water 
will yield a tough elastic gluten, which, when baked m 
an oven, expands into a clean-looking ball of a rich 
brown colour, that weighs, when perfectly dry, not less 
than 50 grains. Bad flour makes a ropy looking gluten, 

difficult of manipulation, and is of a dirty 
The ash of flour should not

which is very 
brown colour when baked.

Other farinaceous matters are re­exceed 2 per cent.
cognized under the microscope by the peculiar 
and size, and marking of the individual granules. In 
this way. the adulterations of oatmeal with barley- 
meal. and of arrowroot with inferior starches, may be

form,

easily detected.
London Economist takes up the subject in its 

issin of the 2nd inst., leading off with the remark, that 
the causes that determine the price of bread are very 
tittle uidersiood by the general public, 
en rate information in the sensational papers usually 
follows fluctuations in the price of wheat.
Sion* with high sounding names have their names con-
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a fact neither the German people nor the German 
Government are hopelessly Chauvinistic, but the most 
disquieting feature in the present situation is that the 
British authorities are only prepared to do a deal on 
terms which any patriotic German would think it posi­
tively dishonourable to accept.

It may be regarded as certain that no British Gov­
ernment would conclude, and that no British Parlia­
ment would sanction, any agreement which did not en­
sure us -an overwhelming naval superiority, represented 
by the two-Power standard or some equivalent formula. 
To invite the Germans to conclude a bargain under 
such conditions is, to German eyes, something of a 
humiliation. It is tantamount to the suggestion that 
Germany should accept a position of permanent and in­
disputable inferiority, and as such is emphatically re­
pudiated by a great Empire always a little touchy as to 
its dignity. There is thus revealed a fundamental dif­
ference between the British and the German attitudes 
towards the two-Power standard formula.
Englishman it is something of a law of nature, as 
though the sea supremacy of Britain were established, 
by the grace of God. To the German that same for­
mula is a challenge to the world, which any Power de­
termined to assert its independence must necessarily 
take up. It is a challenge which Germany in particu­
lar finds herself forced by her destiny to accept. Not 
only does she hold her over-sea possessions by the suf­
ferance of Great Britain, in itself an irksome thing, but 
her position among the nations is permanently depress­
ed by the silent and relentless influence of British sea- 
power. It is Germany’s ambition—and it is not for 
others to condemn an ambition which they lia open to 
find inconvenient—to become a world-power, and the 
most obvious sign of world-power is having a world 
trade. As things are now Germany’s inter-continental 
trade is largely dependent on British goodwill. If an 
outlet for German goods is found in the North Sea, 
Br-tahi with her fleets lies clean across the main trade 

If an outlet be sought in the Mediterranean, 
Britain again possesses Gibraltar and eontrols the Suez 
Canal and is thus able to dominate the situation. And 
in case Germany should ever forget the precarious ten­
ure under which she holds her place in the world’s mar­
kets, she has the European history of the last two cen­
turies to warn her that an extension of her seaboard 
westwards or an expansion to the Mediterranean would 
be regarded by Great Britain as casus belli. It is, in­
deed. the law of our national existence that we cannot 
allow the strongest land Power on the Continent to be 
master of the coast-line impinging on our sphere of in­
fluence.
should ask what right has Britain thus to enforce her 
will upon Europe in general and upon his own country 
in particular.

The assertion merely Great Britain's naval superi­
ority is not unnaturally regarded by patriotic Germans 
as an act of defiance ; but when that assertion takes the 
shape of the two-Power standard formula defiance be­
comes changed into menace. To the English mind" un­
assailable sui>eriority is essential ; to the German mind 
it is outrageous. For hundreds of miles the German 
frontier is coterminous with that of two great military 
Powers, but Germany has never presumed to establish

m price has consequently come. In London the asso­
ciation price now (in October) stood generally at 12 
cents instead of 13 cents per quartern, and a similar 
movement took place in most parts of the country. 
Only in a few places, such as Birmingham, bakers still 
strangled to maintain the old price. They say the 
markets are still uncertain, and might very shortly go 
up again. They say that they had a long period of 
quite unremunerative prices, 'and that a week or two’s 
respite is at least due to them as compensation, 
there is no doubt that if the present decline is main­
tained prices must fall in those districts where they 
have not already done so. The importance of bread is 
great, but is capable of being exaggerated. When the 
Bread Act was introduced into the House of Commons 
in 1822 it was stated that four-fifths of the population 
lived almost wholly on bread. Now the standard of 
living is so much higher that according to some estim­
ates barely one-fifth of the food expenditure of even 
the masses of workmen goes for bread.

The greater variety introduced in latter years in the 
food of the people will account for much of this change. 
One has only to observe a number of workmen or wo­
men at their midday or evening meals to be convinced 
of this.

But

To the

GREAT BRITAIN AND GERMANY.

The two-Power standard formula, heretofore deemed 
necessary for the maintenance of Great Britain’s pre­
ponderance as compared with the great rival powers in 
Europe or elsewhere,—especially as regard England and 
Germany, has created no little animosity between these 
two great nations of later years. It is believed that as 
long as England’s naval strength is at least double that 
of any other country in Europe, there is no danger to 
the integrity of the Empire or any portion thereof.

There be among us persons who believe that the pa­
triotic feelings as regards Canada's expected contribu­
tion to the extension of the navy, arise in no small de­
gree from selfish motives. Contractors are keenly 
alive to the development of valuable contracts—as char­
acteristic of the class; and it is clear enough that the 
fiercer the contest the greater are the prospects of 
reaping bountiful harvests. Should Canada enter into 
the construction of dreadnought battleships, our great 
iron and steel manufactories could of themselves 
scarcely fail to benefit by such enormous works.

ft is interesting to note the views which our British 
cotemporaries take of the proposal that Canada should 
contribute largely to the preparation of a number of 
great vessels of war, to he employed in case of need for 
the conservation of the Empire. The “Saturday Re­
view,” in a very temperate article, says that everyone de­
plores the costly race in armaments between Great Bri­
tain and Germany, and believes that everyone would 
welcome some agreement whereby a limit might be set 
to the ever-growing expenditure on warships. It is 
common knowledge that the British Government took 
the initiative in suggesting negotiations and that the 
German Government refused to entertain the sugges­
tion; so many have jumped to the conclusion that the 
German is a quarrelsome fellow to whom we may one 
day have to teach a lesson at the sword’s point. As

route.

But it is not unnatural that the German
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A W
ed so sudden a consciousness of its tremendous import- 

Partly, no doubt, in virtue of the growth of 
German trade; partly through the acquisition of colon­
ies; partly through an increased sense of imperial co­
hesion ! but chiefly because of the action of Great Bri­
tain herself. In the early stages of the South African 
war certain German mail steamers were seized by Bri­
tish warships. The incident attracted little attention 
in England, and was thought to have been closed by 
the payment of compensation. But no one who was 
in Germany at the time can forget the storm of indig­
nation which swept over the country. The seizure of 
the Bundesrath, came, indeed, as a revelation to the 
German people, and backed by the enthusiastic appeal 
of the Emperor, roused them from their false security. 
It is to be remembered that Germany has no natural 
frontiers.
soldiers. When that safeguard has failed, and it has 
failed more than once, Germany has become the battle­
ground of Europe. It is the first maxim of the new 
Germany, which came into being between 1806 and 
1810, that German soil must be kept inviolate, and 
Britons who have never seen the smoke of an enemy’s 
camp-fire on English ground, can scarcely imagine how 
completely the German appreciates the fact that his 
army is the sole guarantee of national prosperity, and 
even of national existence. The seizure of the Ger­
man

a two-Powcr standard in army corps. A German army 
equal to the forces of France and Russia combined 
would be interpreted both by France and Russia 
as a threat, and Great Britain would scarcely dispute 
the interpretation. But if a German two-Fower army 
is intolerable, wherein lies the justification of a British 
two-Powcr navy ? Many a leading article in the Ger­
man newspaper press has indignantly denounced the 
sheer hypocrisy of the British people in thus arrogat­
ing to themselves a preponderance which they would be 
the first to deny to an alien Power in another element. 
Again and again are German readers bidden to regard 
the British Navy as corresponding to the German 
Army, and the conclusion is pressed home that neither 
Britain at sea nor Germany on land may claim a posi­
tion of absolute supremacy, but must be content to be 
first among equals. The argument rests on the obvious 
fallacy that sea-power and land-power are in some way 
comparable, though, as every Englishman knows, a 
naval battle is far more decisive than any land fight can 
be. If Great Britain were to be defeated by an infer­
ior sea Power, as she was defeated by an inferior land 
Power at the beginning of the South African War, she 
would be compelled to sue for peace. In the war with 
Japan, Russia met with an unbroken series of defeats, 
both ashore and afloat. But when the Treaty of Ports­
mouth (I'.S.) was concluded her position on land was 
by no means hopeless, whereas her position at sea had 
been lost irretrievably. It would be easy to go through 
history multiplying instances of this elementary distinc­
tion between military and naval warfare. It is a dis­
tinction which the British people know well. Their 
experience has taught them that a land campaign may 
be successfully ‘‘muddled through,"’ despite initial loss­
es, but that the least mistake at sea means ruin 
fortunately, experience has taught the Germans no 
such lesson. They know that twice within half a cen­
tury—first at lxunersdorf and afterwards at Jena—the 
power of Prussia was shattered as utterly as military 
power can be. They know that it was only a very few 
years before the defeated State was as strong as ever. 
But they do not know that there neither was nor could 
be any recuperation after the Nile or Trafalgar. Much 
irate and intolerant criticism would be avoided if it 
were remembered that many Germans have never seen 
the sea. that German history is practically empty of na­
val traditions, and that the average German is alto­
gether destitute of that knowledge of the meaning of 
sea-power with which the average Englishman is en­
dowed by instinct. Only when Germany has fought a 
naval war, only when she has realized that a single bat­
tle ends everything and that neither money nor pa­
triotism is of the least avail, will she begin to under­
stand that the two-Power standard represents no more 
than the minimum of British national and imperial 
safety, and carries with it not the least suggestion 
either of defiance or of menace.

No stronger illustration of the German ignorance of 
sea-power could be desired than the actual history of 
her naval development. Ten years ago she scarcely 
possessed a warship worth consideration. To-day she 
boasts a navy superior to any in Europe except our 
own. ITow did it come about that the German Empire, 
which for nearly a generation knew not the sea, attain-
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Her only defences are the swords of her

mail steamers ten years ago came like a thunder- 
It suddenly brought home to the German peo-bolt.

pie that they had yet another frontier to defend. 
was as if Poland or Lorraine had been discovered to be

It

denuded of troops. The danger was inevitably exag­
gerated by a people taught to think only in terms of 
land-power, hut from the moment of its realization the 
construction of a great German navy was inevitable. 
It is in vain to plead that the German people do not 
understand. The whole course of their history makes 
it impossible that they should understand, and they 
cannot now be reasoned into understanding. Only we 
must make allowances for the natural limitations of 
their point of view, that we may cease first 'to offer 
them terms which they must necessarily regard as de­
grading and then to misinterpret the grounds on which 
our proposals are rejected.

Ganada can well afford to contribute a goodly share 
towards strengthening the navy of the Empire. Even 
though she may not be able to raise the sinews of war 
immediately, there should be no 
the money in London. . . The U.S. Navy is ap­
plying an adjunct to their battleships, one which has, 
for several years been experimented upon in Canadian 
waters, but which our neighbours, with characteristic 
enterprise, have now placed beyond the realms of doubt.

Un-

difficulty in borrowing

—According to press reports, the German Ministry of the 
Interior has ordered an inquiry into the effects of the t nited 
States tariff law on various branches of German industry. The 
information thus elicited will he for use in negotiations for a 
new trade arrangement between the two countries.II

—The City of St. John, N.B., has decided to lease lots at
The Corn-Green Head to a Boston Co., for fourteen years. 

pany will erect a plant to manufacture concrete houses and 
later may establish cement works.

8
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A WORTHY RAILWAY EXAMPLE. tor to mankind, we have railroads exhibited in the part 
of combined selfishness and philanthropy, a part which 
is unlike the one usually ascribed to them now-a-days. 
Indeed, nothing could be more in contrast than this is 
to the 'octopus’ notion, spread out entertainingly, 
though absurdly, in the story of that title, 
pus possessing an atom of sense would devour in such

import- 
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When in an article on railway development, some time 
since, in these columns—we closed our remarks with the
truism “Let the country but make the railways and the 
railways will make the country.” we could scarcely fore­
see that the great railways should ere the lapse of many 
years, take a step in turn by establishing model farms 
at intervals along their lines, and show their agricul­
tural co-operators what can be accomplished by im­
proved methods of crop raising. The time has come, 
and the Pennsylvania Railroad has now earnestly set the 
pace.

No octo-

manner as to dry up the sources of its own sustenance, 
and common carriers are so alive to self-preservation 
that they study to make those sources more vigorous 
and even to produce new ones.”

These facts lead us still further; for railroads have

a

With this object in view, on a more extensive sought to aid new industries by making low rates on 
scale, this Company has just purchased a 50-acre farm freight in some cases so as to avoid hauling empty cars 
on the line of its road in Delaware for the benefit of on the return trip ; they have sought in many ways to 

than simply carry the passengers and goods 
The square-deal dogma, pushed to ex-

Jand in this peninsula only a little more than two mil- tremes, appears to oppose giving a lower rate to the 
lions are reported to be under cultivation.

the farmers in the peninsula within Maryland, Dela­
ware and Virginia. Of nearly four million acres of

do more 
that offer.

car­
load or trainload than to the single package; it thus 
seeks to go counter to the immovable rule of favourable 
terms to the largest customers, which rule is based on 
the fact that the large transaction both involves larger 

for that reason, so that the practicability of soil restor- lump profit and can be handled at smaller relative cost,
at ion at a profit may be exemplified. Glass houses will

This
movement is the result of an inquiry by a committee, 
started by a personal visit of the President last year, 
The land selected is said to be worn out, and was chosen

i

The country must, ere long, realize that railroads 
thrive not only by, but with and upon, the general pro­
sperity. which finds them work to do.

The wonderful development of the illimitable re-

be built ; nutritious grasses will be grown ; fruits and 
market vegetables will be especially improved; and the 
whole will be in charge of a Cornell graduate of practi­
cal experience.

This naturally follows along the line of the educa­
tional-train work, in agriculture and good roads, which 
lias been done in a small way by a number of railroads 
m different parts of the country. 
experiments have been made for the Long Island road, 
by an enthusiast who first entered the company’s ser­
vice to make known to the public the hitherto unknown 
country of that island. 
that the island is ih every respect unique, with an un­
equalled supply of fresh water under it, and capable of

sources of Canada and the United States is largely, if 
not wholly, due to the construction of the great net­
work of railways that penetrate them in every direc­
tion . The example set by the Pennsylvania line is 
well worthy of attention nearer home.For several years

BANK RESERVES.It is the belief of this man

During the coming year the renewal of ■ ur Canadian 
Bank Charters will come under consideration, and theraising almost every desirable thing grown on the tem­

perate zones of the globe. The road has been issuing, matter of Bank Reserves will certainly be more or less 
for several years, a small fortnightly journal of results discussed, although it is by no means certain that legis-
aceomplished by him on its two experimental stations, lation on the subject will follow. It is well, therefore,
at Medford and Wading River, and while it is not need­
ful for the present purpose to gather together these de­
tails, a few are especially striking.

although there is little new that may be said, to have it 
clear what is meant, and to see what experience has

A cut of the Wad- taught.
First then, what are Bank Reserves, and what pur­

pose do they serve ?
As a matter of fact, all of a Bank’s assets form its 

reserves, differing from one another in degree of avail­

ing River farm before work began shows as barren 
looking a piece of desolate scrub as any traveller on 
Long Island ever saw ; cuts of this spot, only 68 miles 
from Manhattan, now show packing-houses, corn stand­
ing 16 ft et high, and vegetables and other products in ability, but we will only for the moment take into con­

sideration what are termed Cash Reserves, which con­
sist of the proportion of Specie and Legal Tenders 
which a Bank keeps in its tills or vaults, not only for

lly share 
Even 

:s of war 
orrowing 
vy is ap- 
hich has, 
Canadian 
acteristic 
of doubt.

i.

proportion. Of interest to the city dweller is the com­
pany's order sheet for a week’s supply of vegetables for 
81.50. in a hamper, delivered at the consumers’ door 
within the limits of the Long Island Express Company. its every day requirements, but also to insure its ability

The suggestiveness of this movement, as our contem- to meet on demand even abnormal calls by depositors
or other creditors. This fund is formed by a Bank’s 
keeping in hand a certain proportion of its cash capital 
and deposits, and, under normal conditions, withdraw-

porary, “The N.Y. Commercial and Financial Chron­
icle,” puts it, is the present point, rather than a sum­
mary of details accomplished ; the simple fact that the 
Long Island road has been “experimenting in this man- als from the fund by depositors and others are counter-
ner for years and that the Pennsylvania now begins the balanced by repayments of loans and discounts, or by
same establishes the practicability of it. Here we see fresh deposits received, so that fluctuations in totals
a railroad going outside of mere carrying that it may are, or should be, not sefious.
stimulate the production of things to be carried; and, 
according to the saying that he who makes two blades 
of grass grow where only one ,grew • before : is a benefac- conditions which it is unnecessary to point out at pre-

ry of the 
he United 
itry. The 
ions for a

se lots at
The Com­
mises and

In dealing- with this subject we cannot well compare 
the Canadian system with any other, owing to different
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to strength, might at some time be suddenly much re­
duced, but rather one which has its funds so distributed 
as to bring in automatically from day to day such a sum 
as is necessary to replace withdrawals of deposits and 
circulation, and, on the other hand, a bank is weak 
which invests its funds in such advances or securities 
as become what are known as “lock-ups” (not neces­
sarily bad debts) in such amount as to lessen the due 
replenishment of its cash. In short form, a bank’s real 
reserve and its strength are more in its bill-ease than 
in its Specie and Legal Tenders, necessary as these are.

it is satisfactory to notice that the Canadian banks 
are, now that their deposits, etc., are so largely increas­
ed. keeping a considerably larger percentage of quick 
assets than seemed to satisfy them in earlier years.—• 
Com.

The monthly statements called for under the 
Canadian Banking Act have for their object the giving 
to the Government, and those of the public who care 
to study them, such information as it is possible to ob­
tain from mere figures, of the condition of each char­
tered bank which furnishes this country with its quota 
of the circulating medium universally used by the pub­
lic.

sent.
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Now. although the Act requires a certain protection 
to the currency in the shape of a fund to he kept as 
security hy the Government, it will be noticed that it 
does not require the keeping of any fixed proportion of 
cash, and, in fact, does not compel the keeping of any 
cash reserve, Imt merely stipulates that a certain pro­
portion of such cash as is kept must he in the shape 
of tlie Government credit-notes which are made legal

It therefore follows that it is left to the judg-tender.
ment of each Bank to regulate its own reserves, which DIRECT LOANS AT THE BANK OF FRANCE.

coincides with the dictum of Prof. Ronamy Price, that 
“there is no fixed rule for the s:ze of a reserve, that it 

matter for the intelligence of each banker.”
We must bear in mind that the proportion of actual 

cash which it is desirable for a Bank to keep on hand 
dillVrs in various places and under varying conditions. 
Thus, in a city where transactions are large and the de­
posits repayable on demand form a considerable part 
of the bank’s funds it is certainly necessary to keep a 
larger proportion of idle cash than is required in a quiet 

ntry town where the liabilities to the public may be 
considerable, Imt are chiefly in the shape of depos ts 
lieu ring interest and subject to notice before with- 

Sueh deposits, it is true, require some 
serve, but it is not necessary that such reserve 
should he in actual cash, but in the form of such

An interesting circular has been issued by the Governor of 
the Bank of France to the managers of branches in regard to 
Hie development of direct relations with manufacturers, mer­
chants and agriculturists. Efforts in this direction were stim­
ulated by a circular of Move-mber 12, 1908 to which the re­
cent circular is a supplement, 
proportion ot direct loans at the brandies and their auxiliary 
bureaus .has inert awed from 30 per cent of the total amount of 
commercial paper held at such branches on November 1, 1908, 
to ;J0 per cent on July 1, 1909. 
exclusive of loans at the head office of the bank in Paris and 
advances on securities, says the Bankers’ Magazine. It is set 
forth in the circular that the low rate for the rental of money, 
while it. has increased the facilities of bankers for rediscounts, 
should not restrict the efforts of the managere at the branches 
to increase their direct client; le. It is le da red that the Bank 
of France, in pursuing this policy is realizing a legitimate am­
bition to partieijrate more closely under ;\11 circumstances in 
the economic life of the country and is thereby accomplishing

A hint of the determination

is a

It appears that already the

These figure.:- appear to L'e

coil

(I raw a I. re­

fisse! s as voultL at anv time of emergency, he easily con-
verted into ready money, such as true .-all loans, prime “» essential P'J't of its mission.

to increase the holdings of foreign bills is embodied in the fol­
lowing paragraph of the circular:—

V ith the object of facilitating your efforts in this dire -tion 
and to offer to our direct clientage the mearns of recovering 
more readily by our intervention the amount of their exporta- 
tirns as well as the r sales in the home market, we are dlis- 
p( £(d to give a wider scope to the authority already given for 
accepting foreign paper for collection and discount. Special 
instructions will soon be sent to you on this subject.

I his effort to deal directly with the merchants of France 
were supplements in a measure the favour which the bank has al-

swurities, etc.
A Bank's life depends on its credit, and the object 

of all its public statements (Government and otherwise) 
lie ng to demonstrate its title to credit, it is desirable 
to consider whether the Canadian statements, especially 
those furnished monthly, always show, by the figures of 
cash held, the actual strength of each Bank. 
foi- instance, the more recently failed Canadian Banks 
shown plainly by their cash reserves that they 
weak and in a dangerous condition ? It will lie found 
that this has not been the case in every instance, until 
after the mischief which eventually caused their down­
fall had been already wrought. This brings us to en­
quire in what a hank’s real strength consists and what 
distinguishes a strong bank from a weak one.

It must lie remembered that a Bank is in existence 
pr marily for the benefit of its proprietors or share­
holders, who naturally desire that their business should 
he remunerative.

We must also take it as axiomatic that forms of re-

11 ave,

wav- extended to small pieces of commercial paper, but the 
collections of the latter in l’aris and at other important 
branches have usually boon in the form of rediscounts. It is
well known that the Bank of France accepts hills as low as ten 
tr ines (*1.1111). The number of these has greatly increased 
within tile last few years, having been in 1902, 00,00(1 ; in 1904, 
105.728; in 1906, 232 074, and in 1908, 243,675.

When a somewhat higher lim't is taken into consideration, 
It appears that the number of bills discounted below 109 frincS 
(*19.30) in amount has increased more than four times since 
1876. The number in 1876 was 815,823; in 1890. 1,943(688; in 
1900, 2.328 300; in 1906, 3.280,945; in 1907-, 3,640,229; and in 
1908. 3,964,615. It is not without justification, apparently, in 
view of these efforts to meet the needs of the humblest mer­
chant, that the friends of the Bank o.f France repudiate the 
charge that it is “a hank for banks,” and insist that it is a 
bank of the people. .

The most un 
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season of ths \ 
Financial and.’ 
untavoiura.Dh;. 
her 25. the cop 
of normal, as c 
69.7 on Sep ter 
67 per cept on 
After the ann< 
the figures rec

serve (other than actual cash) are less and less re­
munerative to a bank in proportion as they art more 
and more certain to be immediately convertible into ac­
tual cash, and that there is a constant temptation to a 
bank to use its funds as much as possible in forms 
which yield the best returns, 
analysis, a strong bank is not necessarily one which 
shows a good percentage of cash, which, although adding

—According to C’.P.R. statistics, four and a half million 
bushels of this year’s wheat crop has been shipped out of Al­
berta and Western Saskatchewan, compared with 3,400 000 last 
year at the same time.

Hence, in the last

:

i
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Knapp chief of the co-operative demonstration work for ths 
Department of Agriculture in the South, said that the serious 
failing oil n the figures especially for Louisiana and Mississip­
pi were due to two conditions, 
fall in the early part of the cotton crop season, followed by » 
serious drought, and the second was the failure of cotton plan­
ters to obtain advances on their crops from bankers, 
latter reason forced the planters to dismiss a 
pait- oi their labour at a tin e wh. n the boll weevil was a most 
serious pest.

Dr. Knapp stated that another reason which induced a fati­
ng oil in the general average of Louisiana was that them
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The ingrain colours or the colours that are formed upon the 
fibre, eame into prominence owing principally to the discovery 
of primiUme by Green, in the year 1887, and also to the in­
itiative oi Roussel, a dyer of Roubaix, says the Textile Mer- 

A b dy is at the outset fixed upon the fibre, either mor- 
This lody may be a colouring matter such as 

pninuline or a non coloured compound such as naphthul. Nei­
ther of these, however, loses its properties upon fixation; it is 
still as free to enter into certain reactions as originally: one 
ol the elements may still serve for the production of a colour­
ing matter by introducing another suitable compound. When 
tHe fibre has l>een impregnated with pr inn line and is them 
passed through a solution of nitrous acid, there is formed up­
on it an intermediate product which is capable of combining, 
iu a fresh bath, with beta-naphlhol, to give a red. Inversely, 
il beta-naph'thol be fixed upon the fibre, and be thus immers­
ed in a bath of priniuline acidified with hydrochloric and ni­
trous acids,-the same result is reached: the same red colour­
ing matte ' I c^o'rcs fixed upon the fibre.

Theoretically considered, ingrain colours have however, been 
pioduced on the fibre for a long period—for instance, chrome 
yellow, chrome orange, and prussian blue. In these the first 
element, is fixed upon the fibre by treating in a bath either of 
neutral acetate of lead, basic acetate, or ferric sulphate, and 
then bringing the prepared fibre into the presence of another 
dissolved body—either bichromate of potash for chrome yellow, 
bichromate followed bv boiling lime water for chrome orange 
or fprrocyamide of potash, along with acid, for prussian blue. 
Res Kies these well-known instances there are other ingrain 
colours that have at times been brought into use—as cadmium 
yellow, the sulphide of cadmium; zinc yellow, the chromate of 
zinc; Scheele’s green, the arsenite of copper; 
greem, the aceto-arsenite of coipper; iron buff, the ferric hyd­
rate; manganese bronze, and others of less note. Since an­
cient times there were known not the colours designated to­
day the ingrain colours, but many practicable processes for 
the formation of the colouring matters upon the fibre by fix­
ing successively in separate baths the different elements cor- 
respoiwling ultimately to the constitution of the colouring 
matter.

One was the excessive rain-

c.iry. 
danted or not.

The
considerable

was practically 30 per cent less of acreage in cotton than ia 
piewoue years. The boll weevil did serious damage during 
the past year in the southwestern quart-r of Mississippi.

li. inv jti:ii'nient, said Dr. Knapp, “Hie really serious 
trouble, which applies to all of the cotton states, was brought 
about by the excessive rainfall in the early part of the 
and the excessive drought in the latter part, 
states planters scarcely could obtain water enough for their 
li ve stock.

ncreas- 
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2ars.— seaso*

In some of the

this was particularly true of Texas ami Okla- 
W hat is known as the New Orleans stormnoma. which

passed up through portions of Louisiana and Western Mis­
sissippi. blew out immense quantities of cotton, and sewedernor of 
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Keriously to detract from the excellence of the crop.1* 
Comparisons of conditions by states follow: —

Sept. 25 Sept. 25, 10 Year 
1909. 1908.States.

\ lrgma................
Aorth Carolina . 
South Carolina
Georgia...............
Florida....................
Alabama.............
Mississippi. .. . 
Louisiana ..
Texas ....................
Arkansas . . 
Tennessee . .
Missouri.................
Oklahoma.............
Cmted Sta/tes

Av.
71 78 75
70 on 70
70 68 60
71 68 60

Schweinfurt 07 72 71
62 70 67
53 70 68

50 55 67
52 71 63
54 70 67
68 78 72
72 70 74
55 70 60

Jo-day the idea hay been most marvellously enlarged upon, 
and the rich series of new colours capable of being produced 
now in much the same wav emphasises the fact that organic 
chemistry had in store many more resources for the produc­
tion of colouring matters than mineralogical chemistry. The 
new ingrain colours belong to the azo series. These form a 
very numerous list, and comprise colours of all shades 
compounds than beta-naphthol are capable of entering into

58.5 69.7 67

J-rom the cotton growth of 1909 there had been ginned te 
September 25, counting, round as. half bales 2,562,888 bales, 
compared with 2,590,639 for 1908. 
this year were 48 176, compared with 57,107 for 1908.
Sea Island cotton reported for 1909 was 13,826, compared with 
11,457 for 1908.
haters, g’nned to September 25, by states was 
Alabama 188,660, against 316,349 in 1908; Arkansas 83377. 
against 80,465; Florida 19,433, against 16,857; Georgia 535,026, 
against 514 898; Louisiana 62,351, against 79,042 Mississippi 
96,976, aga -nst 199,001; North Carolina 80,472, against 89.063; 
Oklahoma 134,247, against 5 705; South Carolina. 284.726, 
against 289,969; Tennessee 17,125 against 28,109; Texas 1,057,- 
87.6, against 966 607, and in all other states 2,219 as compared 
with 4,774. Tlie corrected statistics of the quantity of cotton 
ginned to September 1 was announced as 388,242 bales. Ths 
report will be altered slightly also by reports transmitted by 
mail by individual ginners.

lire-tion 
■overing 
-xpoi ta­
ire <l)is- 
Ivcn for 
Special

The round bales included 
The

Other
The number of hales, counting round as hall

combination with the diazotised primuline—of course with the 
production of different shades.

as follows:—
Th se being possessed scien­

tifically of inconveniently long names, are for commercial pur­
poses designated in a simpler form.

Beta-naphthol is by right of precedence, developer A; de­
veloper B is the hydrnchlorate of ethyl beta-naphthvlaniine;

the hydro-chlorate of metaphemylene d'amine; D, dioxy- 
naphthalene 8; E (or liquid diamine) is the solution of de­
veloper C in carbonate of soda; F, resorcine; G known also as 
developer for blue All, Is the hydrochlorate of amidodi- 
phenylamine; H, hydrochlorate of toluylere diamine; develop­
er for blue AN, amido-naphthol sulphonic acid; and N, naph- 
thyiamine ether.
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SILVER EXPORTS.U.S. COTTON.OUTLOOK.

the London circular of Pixley and Abell, dated September 
16, gives the exports of silver to the cast from January 1 to 
September 16 as compared with the corn*!ponding period last 
year, as follows:—

t he most: unfavourable report on the condition, of the cotton 
crop issued; by the U.8. Department of Agriculture at this 
season of ths year for many years was made public last week. 
Financial and weather conditions combined to make the report 
iintavoiurablq. the Official report indicated that on Septem­
ber 25. the condition of the. cotton crop was only 58.5 per cent 
of normal, as compared with 63,7 per cent on August 25, 190fh; 
69.7 on September 25, 1998 ; 67,-.7 on September 25> 1907, and 
67 per cent on-the average for ten years on August 25, 1909. 
After the announcement by the Department of Agriculture of 
the figures recording the average for this mouth. Dr. S. A.

1908.1909.
£4,576,200„, £6557,063 

1,555,200 519,40(1
82,800 112,385

To India... .. 
To Chi»ar. .. 
To Straits ..million 

: of Al- 
900 last £6 214,200 £7,185,848;Total

■



250

5 638
1908.1903. 1904. 1905. 1906. 1907.

4,244, 4,215 4,010 4,262 4,155
2,147 2,134 2.000 1 962 2,250
4,608 5,827 4,019 5,992 6,370

245 180 280 325 350

11 244 12,356 10,909 12,541 13,125 15,836

Khonghai 
Canton...
1 okohama 
India. ..

Totals

There is thus the grand total mentioned of 24,080,000 kilos, 
compared with a world’s crop of 22,060,<X)0 in 1007 and 20,- 
013,000 in 1006. It is to the Far East alone that the in­
creased silk production of the year 1008 is due; the crops in 
Europe and the countries of the Near East were, on the con­
trary. smaller. Apart from a fall in 1905. the universal silk 
production has made continual and regular progress. 
greatest progress is seen in the case of the crops of the Far 
East and the countries of the Levant, while the European pro­
duction lias been almost stationary for the last fifteen years. 
The most favoured producing country is without any compari­
son Japan, whose exports have increased more than sevenfold 
during the last quarter of a century. During the years 1876- 
1880 she exported an average of 1,033,000 kilos only, against 
7,570,000 kilos in 1908-09.

The

(SOLD STANDARD IN SIAM.

I he Government of Siam has finally taken action to give 
permanence to the gold standard. A law promulgated on No­
vember 11, 1908, of which the details ire set forth in “L’Econo­
miste Européen” of July 30 last, terminates the series of mea­
sures successively taken during the past six years to bring 
about stability in the value of the silver tical. As early as 
1906 an eftort was made to establish a stable rate of exchange 
by serving notice on the banks that the Treasury would when 
it deemed necessary, sell drafts on London at the rate of four­
teen and three-fourths pence (twenty-nine cents), which made 
the rate of the tical about sixteen to the pound sterling. The 
subsequent fall in the value of silver has led to the proposal 
to issue 26.80 ticals for the pound sterling in gold. The rate 
recently paid has been 2,062 ticals for S100, but eighteen ticals 
have been added to coyer the cost of shipment. 
tical will' be of the same weight and fineness as the old, but of 
different design. The first issues will be coined in Europe, 
but later ones will be made at the Royal Siamese mint.

The new

are honest you may get along fairly well, even though every­
body else denounce you; but if you go back on yourself, if 
you prove a traitor to that principle which is nearer to you 
than your breath, closer than your heartbeats, how can you 
expect to get the confidence or respect of others? If you do 
not believe ih yourself, you cannot expect others to do so. 
There is one thing with which no man should part. Let every­
thing else go, if you must—friends, property, bread and shel­
ter. even—but never part with your belief in yourself. Hold 
fast to your self-faith with your last breath ; you are worth 
nothing without it either to yourself or to the world.

WORLD’S SILK PRODUCTION.

The annual statistics published by the Syndicate of Lyons 
‘Silk Merchants rectify on several points the provisory figures 
lor the world’s silk crop of 1908, issued last May. The total 
then given of 22,870,000 kilos of raw silk has to be raised to 
24,080,000 kilos, the rectification being due to the export fig­
ures from China, and specially from Japan, which has much 
Surpassed the estimates made in the spring. The crop of 
Eastern Europe (France, Italy, Spain, and Austria-Hungary) 
amounted last year to 5,551,000 kilos, compared with 5,909,000 
in 1907 and 5,748 000 in 1906. The crops of the Levant and 
Uentral Asia produced 2,693,000 kilos compared with 3,026,000 
in 1907 and 2,624,000 in 1906. For the Far East the final fig­
ures in thousands of kilos are as folloxvs: —
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FIELD CROPS.

Quality is the feature of the field crops of Canada as indi­
cated by the reports of correspondents of the Census and Sta­
tus tics Office, Ottawa, at the end of September. Compared 
with reports at the same date last year, the average quality 
of spring wheat is 82.58 to 75 per cent of a standard, of oats 
83.97 to 75, of barley 81.22 to 71, of rye 81.29 to 73, of peas 
81.34 to 63, of Lxans 92.32 to 75 of buckwheat 86.01 to 74, of 
mixed grains 89.28 to 75, of flax 86.97 to 68 and of corn for 
husking 86.77 to 82. In the North-West Provinces, where the 
bulk of the field grain is produced, the averages of quality are 
uniformly high. Compared with last year, spring wheat in 
Manitoba is 87.28 to 81 per cent of a standard, oats 86.07 to 
75 and barley 85.39 to 68. In Saskatchewan wheat is 92.95 
to 61, oats 94.01 to 67 and barley 91.23 to 58. In Alberta 
spring wheat is 89.05 to 77, oats 90.20 to 84 and barley 84.18 
to 80. These high qualities applied to an output of 350 000,000 
bushels at the highest market prices realized in a quarter of 
a century are an indication of the country’s fortune reaped 
from the soil of the prairies this year. But in all the pro­
vinces as well as in the North-West the records of grain crops 
arc satisfactory.

The condition of potatoes and root crops is nearly the same 
as at the end of August. The report for potatoes is 90.37 per 
cent, of turnips 83.34, of mangolds, carrots, etc., 84.40, of com 
lor 1'oddcr 87.18 and of sugar beets 71.02.

Bust, the joint worm and hail storms did som? injury in 
parts of Prince Edward Island; drought retarded plant growth 
in the Annapolis Valley of Nova Scotia; heavy rains «aught 
the grain of New Brunswick in the stock ; and early fronts 
and grasshoppers have lowered the averages of oats and bar­
ley in Quebec. But the loss from these causes will not be 
•seriously felt anywhere. The reports for Ontario are better 
than those for the end of August, and except for a plague of 
grasshoppers in the regions adjoining Lake Huron and Geor­
gian Bay and an unusual visitation of frost in the corn-grow­
ing counties of the south the farmers of this Province have 
had a good year. The hot and drying winds in the last l ip°m- 
ing days of late-sown wheat in the North-West Provinces have 
probably lowered the average yield there, but correspondents 
hesitate yet to make an estimate on the extent of it. The 
final report on field crops in all the provinces will be given in 
th<‘ December Monthly.

ONF'S SELF.

>Most pei sons are too sensitive as to what other people 
may think of tlu m. Every well balanced person is anxious 
to be well thought of. This is a worthy ambition; but there 
is only <me person whose good, opinion you cannot get on 
without, and that is yourself. It is possible to live even a 
successful life with the ill opinion of all who know you; but 
you must have your own approval, or you will be a failure. 
There are men and women misunderstood and denounced by 
the world who yet are able to walk serenely calmly, without 
win icing or finicking, because they have never forfeited their 
good opinion of themselves. They have never lost their own 
approval, and as long as they hold this nothing else can mat­
ter very much ; but with this lost all is lost.

X ou can stand all sorts of disappointments that come un­
bidden, and after you have done your very best, but disap­
pointment with yourself is fatal. You can outlive the others ; 
you can live down a scandal, abuse, failure, if you have been 
honest and have tried your best, but how can you live down 
the abuse which you give yourself, the wound to your self- 
respect, the stain upon your honour? When you go back on 
yourself nobody else can help you. If you have lost faith in 
your best triend, your own self-respect, where will your life 
structure rest, when the very foundation stone is gone ? The 
consciousness that you are right yourself, the consciousness 
that you have been perfectly honest and sincere and have done 
the right thing, the square thing as you see it will sustain 
you and buttress you against all the assaults of the world. 
But without this defence you will very quickly fall.

You may siirvive the lack of confidence of the world; if you

■sa
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cuJated at 2,267,311,530 lb., an increase on last season of 290,- 
034.390 lb.
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Uoi sumption : The average weekly consumption of our spin­
ners during- the season was 69,320 bales, consisting of 56,850 
bales American, 440 Brazilian, 8,220 Egyptian, 1,790 Peruvian. 
380 West Indian 320 African, and 1,320 East Indian, being 
decrease of 3,240 bales per week, or, for the whole of the sea­
son, 168,438 bales, 
against 1,916,670792 lb. in 1907-08.

A somewhat unusual feature in connection with the sole 
leather trade in Canada has developed, thanks to the scarcity 
ot hides and the recent tariff tinkering on the part of the 
neighbouring republic. For the present, side sole leather may 
bo exported to the United States subject only to an impost of 
five per cent. The American market is very firm, and as a 
measure of relief, some large sole leather consumers in the 
States are placing orders with Canadian tanners, 
has never in recent years been a surplus of sole stock in Can­
ada this extra trade is quickly bringing the market to a con­
dition of scarcity, and although advances in prices tie cniy small 
as yet, it is probable that the tanners will use this opportunity 
to put t-heir business on a more profitable basis, and the ulti­
mate advance will doubtless be about twenty per cent, says 
the Toronto Globe.

a

The weight consumed is 1,823,883,582 lb.,
The average weight of

bale consumed is 506 lb., against 508 lb. in the previous 
son.

As there sea-
Exports: The exports from Great Britain were 518,511

bales, showing a decrease on last season of 114,360 bales Am­
erican, 5,951 Brazilian 27,417 East Indian, and an increase of
24,453 Egyptian, 6,063 Peruvian, etc., the total deerease being 
117,212 bales. Prices : The average spot price of Mid. Ameri­
can during the year was 5.50d, against 6.19d the pievious sea­
son .
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The highest point of th mirket was on .Tulv 13-th wThen 
the spot rate stood at 6.92d, and the lowest on December 17th,The depletion of the available supply of Canadian green 

hides by American tanners continues, and whereas it was at when it was quoted 4.80d.
first thought that the removal of the duty would only result Egyptian was 8 7-10d, against 8 13 lGd in the previous season,
in a temporary trading, the conclusion is now being forced up-

The average price of F.G.F.

on Canadian tanners that the United States has real need of 
many more hides than their own cattle trade produces, and 
for some years to come it will be a keen competition to see 
who will get the hides. *

As announced some weeks ago, harness and collar leathers 
have reached unusual high levels and old stocks being sold. 
the harness-maker has now to pay in the neighbourhood of 
forty c< nts a pound for leather, a full twenty per cent more 
than a year ago, with no prospect ot relief in sight, 
greatest benefit accrues to the farmer who has hides to sell.

e CANADIAN BANK CLEARINGS.

The bank clearings for the month of September, 1909, show 
an increase over the same month of 1908 of 17.0 per cent, and 
for the nine months the gain is 23.9 per cent.

Clearings at— 9 1:1 os. 
1909.

September.
The 1909. 1908.

$ $ $1908. 
5 638

An old nary sixty-pound steer hide that formerly brought a brut Montreal. . 
three dollars is now worth ten dollars. The great mass of Toronto 
consumera who tramp on their share of sole leather every day Winnipeg.. 
will all have to contribute to this extra revenue for the man \ ancouver 
who produces the cattle and the various middlemen are now Ottawa, 
cudgelling their brains to see that their share of the profits Quebec.

Halifax. .. 
Hamilton.. 
St. John.. 
Calgary. 
London. .. 
\ ictoria . . 
Edmonton.

143,341,096 
112,854,897 
60,8-27,428 
28,035,000 
13 864,221 
0,303,651 
7.080,760 
0.910,970 
6 124.893 
9,175,036 
4.820,908 
5,864,553 
4 372,343

129,448 076 1,290,098,392
99,355,593 1,022,110 530
47,478 426 460,739,696
16.991,346 192,798 057
13,170.408 126,300,661
9,771.111 84,469.106
6,633 513 69.397,701
6.121,766 59,814,583
5,979,110 52,029,066
5,570,422 65,162,708
4,437 360 45,466,588
4,310,219 48.521,951
3,275,162 36.311,014

2,378
7,570

250

,15,836 is not altogether eliminated.
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TUBERCLE BACILLI IN MILK.

It was the purpose of A. F. Hess, says Hoard's Dairyman, 
t»ynopsizing some notes from the U.S. Experiment Station Re­
cord, to study the nature, frequency of occurrence and effect 
on children of virulent tubercle bacilli as found in the milk 
of a large city like New York. He found that in 17 out of 
10"< samples obtained from 40-quart cans, the presence 
tubercle bacilli was demonstrated by animal inoculation. Ba­
t-il i were also f. und in one out of eight s impies of commercial 
pasteurized milk. Pure cultures were made from eight sam­
ples of milk, of which seven proved to contain bacilli of bovine 
type, in one case a human strain was isolated. The health 
of eighteen infants and children known to have ingested viru­
lent bacteria was followed for one year. They seemed to be 
m av< rage health, though four out of sixteen reacted to a

Total. 414.te.356 352,561,112 3.551,671,053

ot 4 he clearings for the week ending October 2, m ike a very
satisfactory comparison with the same week of 1908, the in­
crease in the aggregate having been 26. per cent.

RAILROAD EARNINGS.

lotal gioSs earnings of all railroad's in lhe U.S. reporting 
for September are $32,444498, an increase of 10.3

conjunctival tuberculin test. From these investigations, Mr. over last year, and 5.2 per cent over 1907.
Hess states that it would seem that the bovine type of tuber- provenunt is now shown in earnings, merchandise and heavy
i;!c bacilli, alth ugh lees virulent, is capable of infecting human freight aggregating a large tonnage, one large coal carry-
beings, and that children are more susceptible to it than ing road reports every car in use, a striking contrast with the
adults. Although over 90. per cent of the cases of tnter-ulcsis surplus of idle cars a tew months back. 
may he due to infection from human beings, he believes that 
as a safeguard against bovine infection, milk not coming from 
tubereulm-testbd cows should be pasteurized.
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In the following 
table is given earnings of Vnitcd States roads for the month 
of September and the two preceding months : —

Grows Earnings.
1909.

.. $32,444,498 Gain $3,041,839 Ï0.3
. . .. 39069,423 Gain 4,187,318 12.0

.. 22,681.294 Gain 1,271,582

Per
Cent.

September . . .
August................
•Inly....................

BRITISH COTTON STATISTICS.
5.9

The following particulars are taken from the circular re­
cently issued by the Liverpool Cotton Association, relating to 
th? season ended 31st August :—Imports : The total imports of 
cotton into Great Britain compared with the preceding season 
slirw an inc-.r. ase of 634,232 bales of American 8,516 Peruvian, 
4,525 African, and a decrease of 8,721 Brazilian, 13,289 Egyp­
tian, £62- West Indian, and 18 172 East Indian, the total in­
crease being .606,829 bales. , The total weight imported is cal-

Grcss earnings of the Canadian Northern Railway for the 
week ending October 7, were $298,200, an increase of $51,800 
over the same, week last year. Earnings since July 1 amount­
ed to $3,025,600, an inereas eef $401,600.

Return of traffic earnings of the Canadian Pacific Railway 
from October 1st to Octobre 7th, 1909 $2,175.000 ; 1908 $1,599.- 
000; increase $576,000.
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CUBA. XJBUSINESS DIFFICULTIES.

The Cuba Budget for 1908-09 estimated expenditures at $34,- 
220,044. In this are included ordinary expenditures $24,285, 
and additions thereto $207,495; fixed charges $2 088,162, and 
additions thereto $501,660, to which sum of $27,082,620, must 
be added $7,137,424, the amount of extraordinary expenditures 
by virtue of decrees of the provisional government.
10. expenditures are estimated at $33,800,000. As in the pre­
ceding year, expenditures are divided into ordinary and extra­
ordinary . The ordinary expenditures are $26,427,855, an extra­
ordinary $6,8/2,144, with $">00,000 additional for agriculture. 
The financial condition of the island is considered fairly satis­
factory; the balance on hand March 27, 1909 amounted to $2,- 
515,363, with outstanding obligations amounting to $12,S56,0C0; 
including credits authorized under preceding administrations. 
It is anticipated that the customs receipts will provide suffi­
cient revenue to cover these obligations without recourse to the 
bond issue authorized by the provisional government. In view 
of the fact that the revenue derived from imports will be suffi­
cient to meet the service of the foreign debt, it is proposed to 
suspend the export duties on sugar, tobacco, and liquors and 
to enter into a new commercial treaty with fhe United States 
providing for a reduction of import duties on certain neces­
saries of life and agricultural machinery, says the Bankers’ 
Magazine. The total customs receipts at the ports of the is­
land during the year aggregated $22 231.707, showing a decline 
„r $4,079,889, as compared with 1907. 
the island represents a total investment of $141,000,000.
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Mr. Justice Fortin has put in liquidation the Richelieu Ice 
Co., whose head office its in Montreal.

Un demand oi Prévost and Brothers, Joseph A. J^csage, mer­
chant in ladies garments, St. Catherine Street, East, has as­
signed .

On demand of Wright, Sons and Company, J. Arthur Beau­
lieu. hat-tor and furrier, Notre Dame Street West, has assigned.

Recent assignments in Ontario are ;—A. E. Smith, contrac­
tor, Brantford; Nipisâing Diamond Drilling Co , Cobalt; J. and 
S. Cornell, carpet cleaners, Hamilton; Thompson and King Co., 
boat builders, Parry Sound; Worn. Gardner, bakery, Toronto; 
G. U. McFarlane, sporting goods, Galt; M. C. Farbert and 
Son, clothing, Lindsay ; Perfection Laundry Co., Toronto ; High 
Park Art Furniture Co., Toronto ; A. Stevenson, butcher, To­
ronto ; a. I,. Poole, hotel, Bridgeburg; E. Limoges, paints, 
Ottawa.

Minor assignments in this province are:—J. S. Boa grocer, 
city; J. O. Laurent, general store, St. Flavie Station ; «7. C. 
Paquette, hardware, Sherbrooke; 
saloon, city ; L. Charette and Co., plumbers, city ; Ovila Mon- 
ette, carter, city; J. P ha neuf, grocer, city; J. E. Douville, 
store, St. Casimir; O. Desmarais and Co., store, St. Fra. du 
Lac.

For 1909-
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H. Pelletier and frere, traders, St. Raymond, offer 50c on
the dollar, cash..

In the lower provinces : Nettie G. Conrad, store, Port Duffer 
in. N.S., has assigned. Bon j. Gallant, store, Bloomfield, P. 
E. I., is offering to compromise. Mann and Baxter, contrac­
tors. Campbollton. N.B., have assigned to the sheriff

Shipbuilding Sealing and Trading Co., Ltd.,

American capital in

llhe Vancouver 
is applying tor a winding-up order.

North-West assignments include W. MoRobb and D .T. 
Raleigh, grocers, Vancouver ; 1. R. Lawrence, merchant, same 
place, and Eda Hilley, millinery, Nanaimo.
Falls Lumber Co., Ltd., is in liquidation. At Portage la 
Prairie; T. 1). Middlemans, tailor, has assigned, and at Win­
nipeg. Uhas. Goodyear, wholesale electrical supplies.

An order has been issued at Toronto for the winding up of 
the imperial Gold Mines, Ltd. The liability is $100,000. H. 
\ igeon is interim liquidator.

The Novelty Stamping Works, manufacturers of phono-graph 
horns and press work. Toronto, have made an assignment to 
Mr. Osier Wade.

Commercial fa:lure’s in the Unit'd States number 192 against 
236 last week. 183 the preceding weeek and 256 the correspond­
ing week last year.
preceding week and 26 the corresponding week last year.

IRISH IMPORTS AND EXPORTS.

A report on the trade in imports and exports at Irish porte 
during the year 1908 has been issued as a Parliamentary payer 
by the Department of Agriculture and Technical Instruction 
for Ireland. Mr. W. G. S. Adams, Superintendent of the 
Statistics and Intelligence Branch of the Department in his 
report (after a warning that the figures can only be regarded 
as approximate, although a considerable advance has been 
made in the completeness of the returns), says—

‘ The total import and export trade at Irish ports in the year 
1908 is. estimated at £117,377 472, as compared with £ 121,- 
709,098 in 1907, a decrease of £4,331,626. The imports am­
ounted to a total of £59,008,172, and the exporta to a total of 
£ 58 369,300. The decrease in the estimated value of the trade 
in 1908, as compared with 1907, has taken place both in im­
ports and exports, the decrease in imports amounting to £2,- 
5/3,469, and 111 exports to £1,758,217 
of Irish imports and exports is that of manufactured goods. 
“In 1908 these represented an import the total value of which 
rs estimated at approximately £27,000,000, or 46 per cent of 
the total value of imports. The export of manufactured goods 
wa-s estimated, approximately at £ 19,000,000, or almost one- 
tlnrd of the volue of the total export. The first and
largest group is that of textiles. The combined imports and 
exports of manufactured textile goods amounted to a value 
estimated in 1908 at £25,829,080, as compared with £29,116- 
674 in 1907; £27,354,557 in 1906, and €24,441015 in 1905. a 
sum exceeding one-half of the total manufactured imports and 
exports of Ireland.”
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DOMINION FINANCES.

The financial statement of the Dominion, published in the 
Canada Gazette is the most satisfactory one for a long time. 
The ordinary revenue for September shows an increase of $1,- 
5/U./U9. 1 he expend'tlire for the same month shows a de­
crease of $1,957 334, while the revenue for the six months shows 
an increase of $6,625,297, and the expenditure for the same 
period shows a retrenchment of $1,098,335. The figures are: — 
Revenue, September 1909, $8,853,659; September, 1908, $7,-
282,950. Expenditure, September, 1908, $7,167.547: September, 
1909, $5 210,213.
1908, $40,7*27,022. Expenditure for six months, 1909, $32,661,- 
728; 1908, $81.563,393. The capital expenditure for this Sep­
tember was $3,967,321 as compared with $4,594,262 in the pre­
vious September and for the six months, tin* ea-pital expendi­
ture this year has been $13.213 063, as against $14,015,645, 
The increase of debt for the month is $209,669.
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Revenue for six months, 1909, $47,353,819;

—The Montmagny Mutual Fire Insurance Co. (a company 
incorporated by Quebec), will ask Parliament for an act to in­
corporate said company under the name of the Manufacturers’ 
Fire Insurance Co., with power to make contracts of insur­
ance and to do tire insurance in all its branches throughout 
the Dominion of Oanada .

—The dry goods store of Jos. C. Watkins, Hamilton, has 
been acquired by a syndicate from the United States and will 
In future be run as a departmental store.

—Statistics gathered at Washington show that in the twen­
ty year period from 1887 to the end of 1906 there Were record­
ed in the United States 12.832.000 marriages. The number of 
divorces granted was 945,625 or three times the number re­
cord d in the preceding twenty years.

—-West-mount’s tax rate this year will be 8% mills in the 
dollar which is a reduction of 1 yA mills.

i
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THE LATE SIR HENRI TASCHEREAU. The residence of Mrs. J. Reddy, Leimoxville, was destroyed 
by lire Sunday. Loss $3,000.

The barn of John Nelligan, near Aldershot, Ont., was burn­
ed Sunday.

—Tire Sunday totally destroyed the shipping warehouse of 
the A. McKenzie Seed Co., Brandon. It was valued at $7 000, 
while the contents were valued at $10,000. The insurance on 
the building and contents is about $12,000, principally carried 
by the Phoenix of Hartford .

Nineteen horses were burned Monday in a tire which de­
stroyed the stables on Mill Street occupied by the Laing Pack­
ing and Provision Vo. The Laing Co.’s loss its $10,000, cov- 
ei eii by insurance. The building, which was the property of 
Mrs. V. M. Acer, was valued at $5 000, also covered by insur­
ance .

The dwelling of J. McKian, Medeira, Ont., was burned Wed­
nesday . Losg $10,030; fully insured.

A three months’ old baby and another child two years old 
were burned in a tire Monday which destroyed the house of 
E. F. St. Henry, Levis.

The large warehouse in connection with Drysdale mill, near 
the river, at Woodstock, N.B., was destroyed by fire Mon­
day. Twenty-five tons of hay were destroyed. The building 
was insured tor $25 000.

A boiler explod d Tuesday in the electric light works at 
Aylmer, Ont., killing Ilarry Fisher, the engineer, and causing 
a lire that destroyed the Brandon shoe factory. The loss is 
about $200.000, well covered by insurance.

—Two children of X. Looteisohtn, living twelve miles north 
of Vonda, Sask., were burned to death Monday in a fire which 
destroyed the r home.

Fire Sunday destroyed the residences of S. Thorenson and 
A. VV . Brain, at St. Jam*% a suburb of Winnipeg.
$4,000.

The September tire loss in the U.S. and Canada as compiled 
by our New York namesake, footed up $15,043,000—a material 
reduction from the record of a year ago, but an iner'Mise over 
the figure of 190.7. During the first nine months of the pre­
sent year the ash heap has cost $151,099,050. as against $185,- 
375,300 for the corresponding period of 1908 and $107,406,050 
in 1907.
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The death of Sir Henri T. Taschereau, which took place in
Montmorency, near Paris, France, on Monday last, removes a 
marked figure from among the leading public men of the Pro­
vince . The deceased gentleman was born in the city of Que­
bec in 1841, and on the retirement of his brother-in-law, Sir
Alexandre Lacoste, some two years ago, succeeded him 
Chief Justice of the Court of Appeals in Montreal, and was 
subsequently knighted. He went to France last spring, ac­
companied by lus son, Robert, with the view of recuperating 
his tailing health, intending to spend the winter in the Reviera. 
He was twice married, surviving his second wife, who died five 
years ago. The remains will be brought to Canada for inter­
ment. He leaves one son (Mr. Robert Taschereau; Mrs. Jos. 
Pope, and Mrs. Vidal of Ottawa Mrs. Carling, Mrs. Lyon of 
Paris, and Mrs. Sutherland of Montreal, and Miss Lucy 
Taschereau, to revere his memory.
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PERSONAL.

Lord Struthcona hats again bade (iood Bye to the land of his 
a flection after an extended and interesting visit to Winnipeg 
and other business centres of the North-West. Canada hopes 
tor many reportions ot the visit.—Mr. W T. Whitehead, 
general manager of the Mount Royal Spinning Company, who 
recently undertook a journey of inspection to the North-West 
and British Columbia has returned to his labours in Montreal. 
The output of the Print Department of the Mills is giving ex­
cellent satisfaction.—Mr. James McGregor. manager for Can­
ada of the Vommereial Union Assurance—who recently took 
up their new quarters in the stately building occupied by the 
late ^Sovereign Bank has also been visiting the Pacific Pro­
vince, and places by the way, accompanied by Mrs. McGregor, 
has returned to the new headquarters of the Company.
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bien POINTERS FOR THE SALESMAN.

Remember* a genial smile is a weapon which a, buyer often 
falls under.—A voice well cultivated is an important factor in 
a salesman’s equipment.—A cheerful, optimistic salesman is 
always more welcome than a pessimistic grouch.—A buyer, 
being a human being, has troubles of his own ; don’t air any 
of yours in his presence.—If a salesman will consider all 
points which come up in his vocation from the other fellow’s 
point of view, he will find it helpful.—A salesman should al­
ways make it a point to keep well posted on the general trend 
of his special line through trade journals as to prices, demand, 
supply, etc.—A salesman who studies the art of “butting in” 
at the proper time usually carries his point.—The high grade 
salesman never stoops to disparage the standing of a com­
petitor.
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THE GRAND TRUNK PRESIDENCY.

The resignation of Sir Oh as. Rivers Wilson from the Presi­
dency of the Grand Trunk Railway this week, 
election of Mr. (’has. M. Hays to that position in th? System 
is one of the events of the day. 
dent and other consequent changes in the official stall will n ;t 
!v announced before the next shareholders’ meeting, 
tiring president is 58 years of age; his successor is in his 53rd 
year.

and the

The title of the new presi

The re-

At th * meeting of the Wholesale Hardware Merchants As­
sociation of Canada, held at Quebec last Friday, Mr. Wm.

,Starke, of Starke, SeyboJd Co.. Ltd., Montreal, was elected 
president.FIRE RECORD. Thirty-five delegates attended the meeting which 
was h Id beh nd closed doors.

The barn and season’s crop of Wm. White, Durham Road, 
Flesherton, were destroyed by fire October 5.

The summer residence of O. Adams among the Thousands Is­
lands near Gananoque was gutted by fire October 7.

Hire Saturday gutted the Carting Block -at Sydney, 
loss on the buildng is $15,0(10, and on Kirk and Torrey’s dry 
goods stock $30,000.“

The Bates. Bloflk, vSydney,- * was <1 aroagedvby fire Saturday. 
The fire was kept from sip reading beyond the first floor. The 
block-, was occupied by The .Scott Stationery Co », Ltd., pianos, 
Ancient Order of Hibernians and private lodgers. The Scott 
Co. had stock of ^ibout $12 000 and .about half, insurance; W. 
K. Johnstone and Co., stock valued at $6,009, insurance $4,- 
50b. The building was valued at $15,000, with insurance of 
$11,000. The damage was between $5,000 and $7,000.

From Thord nortfoof Oak Point, Man., and from Grassy 
Lake, near Lethbridge, come reports of devastating forest 
fires.

—Bank clearings denote a very large volume of settlements 
through the banks the first week of October, total exchange* 
at all leading cities in th© United States being $3,520 563,946, 
42.9 per cent over last year and 23.8 per cent-over the cor­
responding week of 1906.

The
imipany 
t to in- 
cturers’ 
f insilT- 
raghout

—Nearly half a million dollars was spent in Grand Trunk- 
Pacific construction in New Brunswick in September, making 
a total of seven millions six hundred and fifty-three thousand 
to end of September.

—Exports from St. John. N.B., to the U.S. in the quarter 
ending September 30, 1900, were valued at $1,000,000, if which 
more than three-quarters was represented by lumber and -pulp.

—The assessors' returns for the city 'of Toronto make the 
population 311,354, an increase over last-year- of <1,373.
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183 185% 175
210 '210 .1 
123i/„ 124% 1
117 117% 102

45 45% ..
85 85

124% 124%
05 OU
94 94 77

187% 187% 102
84 84
72i/„ 72% 48
54% 58% 16%

131 133
84% 89% 50%

117 118
154 154
144 145 133%
127 127

64

125 1 25 111%
133 137% 102
120% 126%
129 130
57% 59
76% 78% . .

Discount rates:

Gold
per ounce. Money 1 to 1 % per cent.

Short bills 3 per cent; 3 months 3% to 3% per cent, 

premiums: Madrid 9.10; Lisbon, 12. Paris exchange on Lon-

Berlin exchange 20 marks 44don 25 trances 16 centimes, 

ptenmgs.

The Bank of England has raised its rate from 3 to 4 per 

cent..

Consols 82 11-10 to 82s/4.

The following is a comparative table of stock prices lor the 

week ending October 14, 1909, as compiled by Messrs. C. Mere­

dith and Co., Stock Brokers, Montreal:—

High Low Last Year
Sales, est. est. Sale. ago.

52 252 252
155
121 201 200

10 165% 165%
3 225 225

145 145
13 279 277
2 275 275

STOCKS.
Banks :

Montreal.....................................
Commerce.................................
Alolsohs........................................
Merchants................................
Koval.............................................
Ilochelaga................................
Nova Scotia..............................
British North America

231
159%185% 185
190
155
213
1402
274%

( an. Vacihe..............................
Mont. St. Ry............................
Toronto St................................
II all tax Klee. Ry...................
Can. Convert............................
Rich. & Ont. Xav. Co.
Mont. Light, IL & Power 1647
One bee Ry...............
Shawimgan . .
V mnitpeg..............
inter. Coal.. ..
VS. Steel '& Coal 
Drain. Iron & Steel, com. 14.031 

Do. Fret
Dont .Coal, cram..................... 1.375
Dorn. Coal, pfd...............
Mont. I eleg. Co............
Bell Telep. Co.................
Laurentide Paper. . . .
Laurentide, pfd...............
Ogilvie, com......................
Ogilvie, pfd.......................
Mont. Cotton..................
Can. Col. Cotton . . .
Textile, com......................

1547
037
629
165
120
319

345
85

14:5
5000

315

2062

*160

12
39
10
20

2563
15

333
125

2881

Miscellaneous :

«

‘ Full of* Quality"

NOBLEMEN
-?j CIGARS •£-

Clear Havana. Cuban Made.

Retailed at 2 for 25o.

Superior to imported costing double the price.

II
S. Davis & Sons, Limited,

Montreal, Que.

AGENTS.

LAW I N ION AND CROWN INSERANTE COM PAN5 (Ls- 
l-mids 830,900,090) in now Transacting Per- 
Health and Employers’ Liability business and

tahilshed 1825- 
soiiul, Accident,
repines progressive agents in all unrepresented districts.

\ppiy:
• lames Street, Montreal.

.

Liberal < out racts - 4 mnpiaUed Security .
AI l I DEN I MANAGER, ' 112 St.

Clearing House total lor week ending October i, 
7 "30: 1908 $3,567,997.—London Clearing House to-

Ottawa
l'.Mill.
tii l for wu-k ( in ling October 7 1001), $1,302,700.

successful burglaries of banks, in 
stolen, is the record for the

Une lundi id and seven 
will; 11 a total of $ I .>0,309.28 " a ■<

ended N ptember 1 in the I'nited States.

A special from Edmonton says ;—A returned prospector 
tells „f ,, vale.able discovery of mica at the fodt of Mount

Bank of British North America has lieen\ brunch of the 
<>|m ned at Raymore, Saskatchewan.

branchKritish North America has opened aThe Rank of 
at Row Island, Alla.

FINANCIAL REMEW.

Montreal, Thursday, October 14th, 1009.

the ball at their feet aga-n and the sagging 

which marked the transactions of

l>e observed by the litit

The bulls have
them s|m ( illative stocks

early week lias disappeared, as may
The ad Nance to-day in certain stocks is continuedsin 'joined .

cvidiiK'c fhat bunion reasoning in stock gambling is not to be

relied upon to a greater extent than a year’s average at [Hiker.

(* I (graph pays its usual S per cent per an-I he (i. N. XV .
lo day. making a present distribution of $4.>,000. 

statemint of the Molsons Rank for the year eliding 

pi ember 30, 1909, 'shows net profits of $493,479, against 

.$012.046 last yiar a decrease of $119,167.
The savings bank has increased its rates on loans from 4% 

to Ô pi r cent beginning Monday last.
The Imperial Rank of Germany has raised its discount rate

mini
I In*

from 4 to 5 per cent.
The Imperial Rank of Canada has declared its regular <juar-

cent for the three monthster I y dividend at the rate of 2% per 

ending October 31 .
The Manitoba Government is advertising in London an issue

ot T 156,000 four per cent debentures.

The Rank ot England held its half yearly meeting on Sep­

tember 23. In an interesting speech the governor of the 

bank, Mr. R. h. .Johnson, said that the profits for the half- 
year ending August 31. after making provisions for all con­
tingencies, were $3,289,370. A dividend of 4% per cent waf 
declared, leaving the total amount of present and past undis­
turbed profits (technically known as “reet”), $15,109,025. For 
the first, time the words “not negotiable” have been printed 
on the dividend warrants.

The oiticial rate of the Montreal Stock Exchange has been 
raised to 5% per cent. The rate of the local banks for call 
loans is now 4% per cent.

In New York: Money on call 4 to 4% per cent. Time loans: 
60 days, 4% per cent ; 90 days. 4% to 5 per cent; 6 months 4% 
to 4% per cent. Frime mercantile paper 4% to 5 ]>er cent., 
sterling exchange 4.83 to 4.83.10 for 60 day bills and at 
4.83.85 for demand. Commercial bills 4.82V2 to 4.82%. Bar 
silver 51.
p4d 1°“% In London : Spanish 4’s 95%. Bar silver 23 9-1M

|i

y

i
Mexican dollars 42. V.8. Steel, com., 87%;

1
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Can. Col. ( 
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Quebec Ry.. 
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Textile D. 
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Textile, ptd. .. 
Lake of Woods. 
Rubber, com. .. 

Do. Di et. .

657 1081,4 106% 107
1025 139 1371/2 139

195 104 102 102%
120 120100 120

Honda :

48
16%
64
50%

133%

Prairie Cotton Co.
6TEC1AL ATTENTION TO 1 16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOw L-ER , Manager.

ates:
Gold
Lon- 

9 44

4 per

r the
Mere-

Yeai
ago.
231
159%
190
155
213
140
274%
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BEAMS.—Austrian dull and unchanged at $1.90 
with sales in a jobbing way at $1.90 to $2 per bushel. New 
crop Ontario beans are offering for October shipment at $1.76 
to $1.75 c. and f. here.

BUTTEK.—Shipments for last week were 1,059 pkgs., 
against 3,382 a year ago; since May 1st 37,037; in 1908, 88,- 
417 pkgs. Receipts on Monday were 136 packages, as against 
1,469 packages for the corresponding date of last year, 
local market is strong in tone, with finest creamery quoted at 
24%e to 25c.
milch cows in the Eastern Townships, and the make of butter 
is dtcining. At I'llrrham one factory sold at 24c, but others 
refused 24 %c. At Elgin, 111., butter was firm at 30c.

The

Americans continue to buy milk cream and

LUEJÜ5E.—The exporte for week ended October 9th, were 
96,534 boxes, compared with 94,261 last year. Receipts Mon­
day of this week were 14,397 boxes, as against 13,361 boxes for 
the corresponding date of last year. The local market is firm, 
with westerns quoted at ll%c to 11 %c, and easterns at 11%C 
to 11 y2c.

Lake of Woods. ..
Can. Col. Cotton..
Dominion Coal. ..
Dom. Iron & Steel .. .. 17,000 

Toronto York Radical .. 1000
Mor.t. St. Ry.
Power 4% p.c.
Rubber 
Quebec Ry...
Textile A.
Textile C. ..
Textile D.
Winnipeg

1000 100 100 100 DKX GOODS.—The market has been firm with advances
asked in some instances. Orders from all sources have given 
satisfaction and are in excess of recent years. The country 
wants goods and is in a position to pay for them. The fine 
weather has caused farmers to be busy in the fields harvesting 
the late crops, some of which go into storage, but part find im­
mediate sale. Remittances have been improving and should 
show good results next month. A cable from Manchester 
states that the market is firm for yarns and quiet -for shirt­
ings . Merchants are buying sparingly. Under date of Alex­
andria., September 18, we have the following:—Crop reports 
continue excellent ; picking was in full swing. No fogs have 
been reported but complaints are heard from several districts 
that the damage done by worms was more serious than ex­
pected.—Spot cotton at New York closed quiet, 5 points liigh-

Liverpool

98 98500 98
1000 100 100 100

99V4 951/2 951/2 76
100% 100% 100%

200 IOO1/2 100% IOO1/2

5000 100% 100% 100%
99s/4 993/4 9934

1000 101% 101 % 101%
500

96 961500 96
1000 06 96 8596

991000 99 99
6000 IO41/2 1041/. 104% 102%

gulf 13.90c.er; middling uplands 13.65c; do. 
spot in fair demand, prices 2 points higher ; American mid­
dling, fair, 7.66d ; good middling, 7.42d. Outside of moderate 
sales of drills to India and of prints to Manilla and miscellane­
ous puits, U.S., export trade has been quiet. The print cloth 
market lias ruled firm, with a moderate amount of business

—Montreal bank clearings for week ending October 14, 1909, 
$44,054,867; 1908, $29,561,230: 1907. $33,165,087.

done; regulars are still quoted at 334c. but standard wide 
goods have again been advanced and are quoted at 5% to 5%c.

—One of the most important developments is the world­
wide movement among cotton goo Is mills to curtail production, 
owing' to the unusually high cost of the staple and the unre- 
munerative selling prices of goods. The International Con­
ference of Cotton üplnners, in which the United States and 
Great Britain are strongly represented, mot at Frankfort, Ger­
many, last week and took action to this end. Manchester 
spinners already have an agreement to restrict the output un­
til November 8 and now proposed to extend that date. 
era mill representatives are scheduled to meet at Charlotte, 
N.C., to consider united action in the South, while the Ark­
wright Club of Boston, which represents a large majority of 
New England manufacturers is sending to mills for signature 
a form of agreement to curtail ; it is proposed to curtail to 
the extent of 224 working onjs ' "tween the date of the agree­
ment and August 1, the plan to become effective when at 
least 7.000,000 spindles have been signed up. It is reliably 
estimated that this will reduce the consumption of cotton in 
America alone one million bales.

—Foreign Dry Goods.—No particular feature has been, noted 
in the market for imported woollen and worsted goods. Linens 
have been active and firmly held. A quiet trade is reported 
in the burlap market with the tone slightly easier; 10%-ounce 

quoted at 4.60c and lightweights at 3.60c.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, October 14th, 1909.

The fine open weather found farmere all over the country in 

the fields harvesting their crops of fruit, com and roots. Ow­
ing to the large yield and scarcity and dearness of farm help 
it was fortunate that the season was so long and favourable, 
and that tomatoes and other tender stuff escaped early 
frosts. Bank clearings and railway earnings have been mak­
ing a record both in Canada and the United States and in­
creased demands for financial assistance have caused a harden­
ing in money rates. The demand for staple goods lias broad­
ened in all lines in spite of advanced prices in some depart­
ments, and the output of large producing plants is being 
severely taxed. The monthly production of pig-iron in the 

United States during September was the largest on record, 
the enormous total of 2,385 206 tons, being reached. 
North-West threshing returns are exceeding expectations as 
to quality and quantity and the railways are credited with 
handling the crop in a capable manner. Money receipts are 
moderately satisfactory, but better results are hoped for next 
month.

South-

In the

are

Selected 25%c to 
Re-

EGOS.—Market steady and unchanged.
26c; No. 1 candled 22%e to 23c and No. 2, 16c to 19c. 
eeipts for the week were 2,564 cases, compared with 3,470 the 
previous week, and 2,503 a year ago. The arrivals since May 
1 to date were 173,750 against 171.869 for same period a year

BAUUN.—In London Canadian bacon is weaker and prices 
declined 2s to 6s, but at the close the feeling was firmer, with 
trade quiet at 60s to 67s. Liverpool trade slow, market has 
ruled weaker, with prices Is to 3s lower, at 64s to 68s. 
Bristol. Canadian bacon was firm at 67s to 70s.

In
ago, showing an increase of 1,891 cases.

«
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futures deck 
ii'anc in the 
scattered oil 
kc-t closed s 
5.70c to 5.7£ 
July at O.IH 
7%c to 7%c 
Uordova 9c

Anglo-American Fire Insurance Co.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

Henry lilachford, Montreal, Gp"ov?nceof

j- r.i.u trade active and prices lower. Ontario bran $21 
to $22; middling $22.50 to $23.50. Manitoba bran $21; 
shorts $23 to $24; pure grain mouillie $33 to $35; mixed 
grades $25 to $27 per ton.

61-65 ADELAIDE ST. EAST,
H. H. BECK. Manager.

nt for 
Quebec,Address:

is fair and unchanged, 
at former prices, 

haddock 4%c

HSU AND OÏISTEKS.—Trade 
J hi<l< lock stvndy, and
f resh : Market cod,
to 5c;
dm ee 12 to

selling well 
lb., tc to 5c;

steak cod 6c; halibut lnc; whitefrsh 10c; lake trout 10c; 
13c; pike 8 to 10c; bluefish 14 to 15c; sea trout 

12c; flounders Ilk-; brook trout 22 to 25c; dressed bullheads 
8 to 10c; dres-ed perch 10c; fre-h eels 8c; B. C. salmon 15 
to 17c; Gaspe salmon, choice, 18 to 20c.—Frozen: Mackerel, 
lb., 10c; 11.C. salmon, red, 10c; Quail» salmon 9c; fall salmon 
8e; halibut 9c; stead cod 4c; doree (winter caught) 10c; large 

small whitefish fic.—Oysters: “Sealshipt” oysters,

follows:—Corn, American No. 2 
oats, No. 2 Canadian

prices for car lots ex-store, a« 
yellow, 74c; No. 2 mixed 73c; new crop 
Western 4iy2c to 42c; old crop oats, No. 2 Canadian Western 
42c to 42y2c; barliy, No. 2 (56c to 07c; Manitoba feed barley
52c to 53c; buckwheat 55c to 55y,c.

during the week, despite big receipts, has ad- 
largely due to the strong cash situation. 

If exporters are not buying freely, domestic millers are. II 
down, if cash premiums cannot be 

Also there

MAI .—<jc
moderate re 
to $12; No. 
clover $9 to

*—\\ heat 
va need. This was HUAKl 

dark ll%c t 
to 7y2e.~cash prices will not come

dissipated, it is held that futures must advance. 
has been a slight increase in the export demand for Manitoba 

At times the receipts at the W <‘St have not cnn6 
up to expectations. Kansas City, among other markets, has 
lH“in getting considerably less than had been predicted.

of cholera in Russia and a possible embargo on

whitefish 9c;
imp. gal., $1.90; choice bulk oysters, Imp. gal., $1.50; live 
lobsters, lb., 30c.—Smoked : Iladdies, half boxes 15 lbs., per 

smoked salmon, sugar-cured, 25c; kippered herring,
new smoked

HIDES Atf 
Boot and sh 
tiers, but ar 
are fairly w 
yet. The m 
ma ml. The 
ton days ag< 
for n.ost des 
of this week 
a rule havii 
were made 
branded cow 
The price on 
last large sa 
to %c. Na 
of 18c, but t 
are about % 
been made i 
f oreign hidi 
the Taris au 
3% up to ll

ami durum.lli., 7c;
box, $1.10; large Heaters, per box, $1.10;

Salted and Pickled: Boneless cod, in 
skinless cod,

per
herring, per box, 14e.
blocks, all grades, nt 5%, 6. 8 0, and 10c per lb. ;

Labrador herring, barrels, $5.75; half barrels $3.

A
itsrumour

markets has had some effect, though the rumour of an em-
Odessa has reported decreasingcases $5.59;

B.C. salmon half brls., $9; Labrador sea trout, half brls., 
$6.50; barrels $12.50; No. 1 mackerel, half bris., SS; pails,

havgo was promptly d<‘n.ied. 
receipts from the interior and an excellent demand from Wes­
tern Europe. Whatever the future may have in store for the 
wheat market, it is certainly a rather striking fact that de- 

bearish statistics prices should have advanced dur- 
Most remarkable was the fact that even on

$1.80.
of Canadian mackerel is heavy and large catches 

Tt is estimated that 300.000 fish had been 
100,000 have been shipped to the American

The run
spite somebeing made. 

About.
are
taken.
Marine, while 50 000 have been placed in cold storage and 
probably 250 barrels bye been salted at the various points.

mg the week.
the day when it was announced that the world s stocks during 
the week had increased 17,365 000 bushels, there was at least 

Yet Midi an increase for the w'eek was un- 
East of the Rocky Mountains supplies increased

a fractional rise. 
j ii-oi i dented.
3,102,000 bushels; in Canada 2,803,000; in all America 5,965,- 

in Europe and afloat 11,400.000; the whole footing up 17 -

Manitobavalues.FLU UK.—A good business at firm 
spring wheat patents, firsts $5-70; Manitoba spring wheat pa­
tents, seconds, $5.20; winter wheat patents $5.50; Manitoba 

bakers $5.00; straight rollers $5.00 to $5.25; straight
000; 

365,000.strong
rollers, in bags, $2.35 to $2.50. < i;!• I'A |< liUITS, ETC.—No. 1 apples sold at $4 per brl., 

Fameuse will be a short crop, andand No. 2 at $2 to $3.50.
best winter sorts are firmly held. Pineapples, Florida», 24-30, 

Oranges Cal. Yal. lates, 150-216, $4.25 per 
Apples, McIntosh Reds, No. 1 $4; :lo. No. 2, $3; Alex-

UKAIN.—The stock of wheat in Montreal is 1,111,172 bush­
els. against 310,735 a year ago; oats 224,755. against HIS 202 

The Canadian visible supply of wheat increased 487,- 
o;HI Imshels l lie |m.st week to 7,982,000 bushels as

Quality is the feature of

IRON AN 
in imported 
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tistics show 
921,611 tons 
this year is 
and the railr 
tiong are noi 
of rails for ; 
steel is activ 
at $17.75 to

$4.50 per crate, 
box.
andcrs and St. Lawrence No. 1 $3.30; do. No. 2 $3; WTalthya

Figs,

lmslu'1'.-.
compared

with 3,279,000 bushels a year ago.
1 lie lit kl crops of Canada as indicated by the reports of cor- 
respi ndents of the Census and Statistics Office at the end of 

Compared with reports at the same date last

No. 1, $3.50; do. No. 2 $3; fall varieties No. 1 $3. 
first in w, 3 in., 14c per lb. ; do. 2% in. 12c; do. 2% in. 11c; 
do. 2y4 ill. 10c; do. 2 in., 9c; do. glove boxes, 12c.

Lemons, Verdiffis, 300's, $3; do.
Bananas,

.September.
year, the average quality of spring wheat is 8*2.58 ta 75 per 
cent of a Standard ; of oats 83.97 to 7->; of barley 81.22 to

dumbos, crated, $2 per box.
reaches, Canadian, Freestone, 65c to 95c p^r

Plums, Can-
dUU's, *2.00.

Fears Canadian Bart lets, 60 to 75c.basket.
milan blue and l-ed, 75c to 90c. Grapes, Canadian blue and71: of rye, 81.20 to 73; of peas, 81.34 to 63; of beans 92.32 to 

73; of buckwheat 80.01 to 74; of mixed grains 89.28 to 75; 
of flax 86.97 to 68, and of corn for husking, 86.77 to 82. In 
the North-West provinces, where the bulk of the f 1 <■1 cl grain is 
produced, the averages of quality are uniformly high. 
hank a fellow;, n wheat is 92.95 to 61; oats 94.01 to 70. and bar-

Pears, California, $4.25 to $4.50.green 18c.
—Shipments of apples were made this week to Glasgow,

Total 59,198Liverpool, Manchester, Bristol and London.
m 11108 52,388; and in 1007 55,539; for season 158,533;

In
brls.,
last year 111,482 brls.These high qualities apply to an output ofley 91.23 in 58.

3.itl.uim.0i'0 Imshels at the highest market prices realized in a
GROCERIES.—The distributing movement is fair, as fall

steamers
It is said that 30 million bushels havequarter of a century. 

nirmdy been delivered this season to Canadian elevators and 
I liai 4 % millions have been shipped out of Alberta and Wes­
tern Saskatchewan to lake ports. Speculators seem a little 
at sea over the outlook as it is difficult to calculate domestic

supplies imi'-t reach many points before the river 
make their last trip. Refined sugars were reduced 10c per 100

Most lines are steadylbs. and a large output is reported. _
with exception of old stocks of canned goods, etc., which are 
being cleared out to make way for the new pack. All grades 
of brooms are firm owing to the scarcity of broom corn, 
open season should ensure a large pack of tomatoes.

in good demand at firm values. At U.S. points, rice is

requirements 'in the Vnited States, which arc increasing every- 
year. The crop is undoubtedly large, but reserves of old 
wheat were exceptionally low. Late advices from Chicago 
and Winnipeg indicated a strong tone with May wheat climb­
ing up. Receipts of wheat at Winnipeg, Yfonday, were 1.345 
ears, against.927 last year. Oct. sold at 98Lc. Dec. 95%c, 
May 99%c. Oats in Winnipeg 35 %c Oct., 33%c Dec.. 36%c 
May, The exports from Montreal for week ended October 9th 
uere 861,353 bushels wheat. 50.257 barley- and 60 758 sacks of 
Hour ; last week 1.339.228 bushels wheat 12,474 sacks flour.

The
Teas

are
firm and sales large. Quotations for rough rice have advanc-

highcr prices for the cleaneded sharply and millers insist on
product. Gables Irom abroad note little cargo rice offering, 
and spot and forward deliveries firmly held. Baw sugar at 

York strong; fair refining 3.73%c to 3.75c; centrifugal 96
Refined

New
test, 4.23% to 4.25; molasses sugar 3.48% to 3.50. 
steady; No. 6. ..4.65; No. 7 $4.60; No. 8 $4.55; No. 9 $4.50; 
No 10 $4.45; No. 11 $4.40; No. 12 $4.35; No. 13 $4.30; No. 
14 $4.30; confectioners’ “A” $4.95; mould "‘A,” $5.50; cut loaf 

crushed $5.85; powdered $5.25; granulated $5.15; 
London raw sugar, centrifugal 12s 6d; muacova-

Bids for Manitoba spring wheat came 3d to 4%d higher, and 
sales reaching 200 000 bushels were made for Nov., Dec. and 
Vec.-Jan. shipment. The market on this side was strong, and 
prices closed at an advance of lc to l%c. There was a much 
better feeling In oats in sympathy with the strength in the 
Winnipeg option market, but the demand is quiet. We quote

I, $5.95 :
cubes $5.40.
do. Ils 9d. Beet sugar Oct . 11s Gd. The N.Y. market for coffee
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LIVE SlWH.—The exports for the week were 2,427 head, 
against 3,-1112 last week. A Liverpool firm cabled that the 
weather was good but trade in cattle was slow at an advance 
in prices of ‘/4c to y2c per lb. American steers sold at 12%c 
to 13y2c, Canadian steers at 11c to T2'/2c, ranchers at 10c to 
11c, cows and heifers at 10c to 1 l%c per lb. Large supplies 
ot Manitoba and North-West ranch stock were offered on this 
market and found a good sale from local and out of town 
buyers. There was no demand from exporters as they had 
sufficient stuck on hand and coming forward to fill their 
Height engagements. Sales of choice North-West ranch steers 
were made at 4%c to 5c, good at 4%c to 4y2c. fair at 3%c to 
4c, medium at 3t4c to 3y2c, good bulls 3'Ac to 3y2c per lb., 
canning bulls at $2.65 to $3, and cows at $1.50 to $1.65 per 
100 lbs.
at 3y,c to 3%c per lb. 
ranrly large numbers for the season and meet with a ready 
sale at prices ranging from $3 to $12 each, as to size and 
quality. With large supplies hogs declined sharply and busi­
ness was done at $8.50 to $8.65 for selected cx-cara.

futures declined 5 points, in 
franc in the FrenchCo. sympathy with the decline of V. 

market, and ruled barely 
scattered ottering» in the absence of hull * 
ket closed steady. (Sales were 
5.70c to 5.75c, March at

steady underRONTO
çhout support. The irar- 

Dec. atreported including:
5■8:,<' to 5.90c, May at 5.90c

July at 6.00c, and September at 6.05c.Spot quiet; No. 7 Rio 
7%c to 73/4c New York, Santos No. 4 8-/2c to S%e. Mild firm; 
Cordova 9c to 1114c.

lent lor 
if Quebec, to 5.95c;

a No. 2 
anadian 
Western 
1 barley

MAX. Continued good enquiry, and prices steady 
moderate receipts. No. ! W2 to $)2.g0; No. 2 extra $11.50 
to $12; No. 2 $10.50 to $11; clover mixed $9.50 to $10; and 
clover $9 to $9.50 per ton, in car lots.

with

ias ad- 
t nation, 
are. If 
nnot be 
io there 
lanitoba 
lot ci me 
lets, baa 
ed.

Sates of lambs were made at 5y2c to 5%c, and sheep 
Calves continue to come forward inbO.'M .—Demand limited. White clover 13y,c to 14y2c; 

dark lly2c to 12*/2c; white extracted 9c to 10c; buckwheat 7c 
to 7y2c.

HIDES AND LEATHER.—These markets are quiet but firm. 
Boot and shoe manufacturers have secured large spring or­
ders. but are not actually cutting. It Is probable that some 

fairly well supplied and will not have to buy leather just 
Ibe market is not buoyant, in view of slow export de- 

Ihe large sales of western packer hides made about 
ten days ago has had a steadying effect on the U.S. market 
for most descriptions, but since that time and up to the middle 
of this week business has been quiet, owing to large buyers 
a rule having covered their wants.

A MEAL.—Business in rolled oats quiet and prices steady.
Cornmeal ordin-areitaon Rolled oats $4.70 per brl.; $2.25 per bag. 

ary $3.70 to $3.90.yet. 
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an ern- 
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:mi Wea- 
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:a 5,965,- 
g up 17-

UILS, ROSINS, ETC.—Markets firm, 
don 26s 10 yd. Turpentine in Savannah firm at 5Sy2c; ro­
sin firm, B. $4; stock 139,373. Montreal prices arc as follows: 
Cod oil 35c to 40c; S. R. pale seal 50c to 55c; straw 
seal 45c to 50c; cod liver oil, Nfid., 75c to 90c; ditto
Norwegian 80c to $1.00; castor oil 9c to lie; in bris., 8e
to 9c; lard oil, 70c to 80c; linseed raw, 64c; boiled
67c; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4;
turpentine 63c to 65c; wood alcohol 80c to $1; lead, pur., 
£5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No. 
3 $5.30 to $5.55. Rosin 280 lbs. gross $5 to $8.

Linseed oil in Lon-
!

as
Some good sized sales 

were made of branded hides, ‘ including about 30,000 packer 
branded cows at 14y2c and about 10,000 Colorado* a,t 15%c. 
the price on the branded cows is the same as was realized on
last large sales but packers had been talking in advance of 14c 
to y>c. Native steers are still held at the last selling price 
of J80, but business is restricted at this figure. Country hides 
are about %c firmer than a week ago and sales of 'buffs have 
been made in Chicago at 1414c and at Ohio points at I4yc. 
foreign hides are strong material advances were scored at 
the Taris auctions during the end of September, ranging from 
3y2 up to 10 per cent on different varieties.

4’HUv 1MONS.—The market for live hogs was easier, and 
prices for dressed hogs declined, with sales of abattoir 
fresh killed at $12.25 to $12. )0 per 100 pounds. Can­
ada short cut mess pork, barrels, $31; Canada short cut 
back pork $31; heavy clear pork, fat pork, $31; heavy 
clear fat pack, all fat, $32.30; plate beef, barrels,

plate beef, tierces $21.50. Pure lard;—

per brl., 
crop, and 
as, 24-30. 
14.25 per 
$3; Alex- 
Wcalthya 

Figs,
. in. 11c; 
Bananas, 
, $3; do. 
05c par 

urns, Can- 
ilue and

IRON AND HARDWARE. — There has been a good business 
in imported pig-iron and domestic brands are firm with mills 
sold ahead. General hardware is moving out at good values. 
Copper has been easier in the U.S. market, but changes have 
not been marked. Trade has been dull and confined to small

$15.00;
tierces, 375 pounds, l(iy4c; boxes, 50 pounds net 16%c; 
tubs, 50 lbs. net. 16%c; wood pails, 20 lbs., parchment lined 
17c per lb., $3.25 per pail; tin pails, 20 lbs., gros» 
1014c; brick lard, in blocks ,17'/2c.
Green bacon, flanks, 14c; long clear bacon, heavy, 15c; long 
clear bacon, light, 1514c. Smoked meats:—Hams, 25 lbs. up, 
14c; hams 18 to 25 ibs., 1514e; hams, medium 13 to 18 lbe., 
16c; hams, extra small, 10 to 13 lbe., 16c; hams, bone out, roll­
ed, large, 17c; hams, bone out rolled, small, 17%c; breakfast 
bacon, selected, 18c; breakfast bacon, thick 17%e; Windsor 
bacon, back, 18y2c; spiced roll bacon. 16c; Wiltshire bacon I80. 
Lard:—Compound, in tierces, of 375 lbs., 9%c; parchment lin­
ed boxes, 50 lbs., 9%c; tubs, 50 lbs.. 10c; wood pails, 20 lbs., 
net 1014c; tin pails, 9%c; 3 to 10 lbs., in cases, 10’4c to 1014c.

lots. Export business has been stagnant. Some of the lar­
ger producers have refused to make concessions in quotations. 
Lake 13 to 13ysc, electrolytic 12% to 12%c, New York. Lead 
dull at 4.35c.

Dry salt meats:—

Spelter quiet at 5.85 to 5.95c. Tin quiet;
spot pig 30.45c. Iron has been less active in the eastern mar­
ket, with sales limited to smaller lots. Some fair-sized or­
ders have been placed in foundry iron, however, and pipe 
works are said to be still actively negotiating for considerable 
loreign business. No. 1 Northern at New York $18.75 to 
$19.50, No. 2 Southern $19.25.

Glasgow, 
il 59,198 
1 158,533;

Pittsburg:—New business lias fallen off slightly, but mills 
are busy on contracts and deliveries are delayed. Large pro­
ducers of pig iron for their own consumption have entered the 
open market to obtain material needed to supply the demands 
of the situation.
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TOBACCO.—Domestic leaf in the U.S. market has been 
quiet, but as manutacturers are doing a large business, it is 
the general belief that there will soon be an increased de­
mand. At some points outside of New York, notably in Con­
necticut, sales of leaf have increased of late, 
met with a fair demand. Havana has been moderately active. 
Advices from Cuba are to the effect that the damage by the re­
cent hurricane was less serious that at firet reported. Price» . 
have ruled firm.

Prices of pig :ron have advanced $1.50 per 
ton within a few weeks. Bessemer pig iron is quoted $18. 
Valley, and some sales are reported at $18.50, Valley. Basic 
13 quoted at $16.50 to $16.75, Valley, 
quotations are largely nominal. Bessemer billets are $25.50; 
open-hearth billets $26 to 26.50, and forging billets $29 to $30. 
In finished break back lines prices are generally very firm, 
with a tendency to advance. Steel pipe has been advanced $2 
per ton and charcoal iron tubes $4 per ton. It Is anticipated 
that the steel rail requirements for 1910 will be heavy. Sta­
tistics show that in 1908 the production of s-cel rails was I,- 
921,611 tons against 3,633 654 tons in 1907. 
this year is somewhat in advance of 1908, but not largely so, 
and the railroads are expected to purchase heavily. Negotia­
tion are now under way to close contracts for large tonnage» 
of rails for 1910 delivery, 
steel is active and advancing.

Steel is scarce and Sumatra has
is.

MUOL.—There is no change, the market being steady te 
firm. A good business is reported at Boston where all grades 
and kinds are selling, the most activity at present being in ' 
quarter and low grades. Selections of fine are much broken 
and stocks generally are comparatively small. The market la 
firm for all grades and holders are encouraged by the strong 
advices from abroad. In Australian primary markets all sec­
tions are buying freely and price» are advancing. European 
markets are all firm.

The production

The market for scrap iron and 
Heavy steel scrap is quoted 

at $17.75 to $18 for delivery in the Pittsburg district.
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New Haddies, boxes, per lb...................
Labrador Herrings...................................
Labrador Herrings, half brig.............
Mackerel, No. 1 pails............................
Green Cod. No. 1................................
Green Cod, large....................................
Green Cod. small....................................
Salmon, brls., Lab. No. 1................
Salmon, half brig.................................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish...............................................
Boneless Cod............... 7..........................
Skinless Cod, case...................................
Herrings, boxes.......................................

FLOUR—

Choice Spring Wheat Patents .. .. 
Seconds ........................................................
Manitoba Strong Bakers............

Wheat Patents.................... . ..
Roller....................

Winter 
Straight 
Straight bags .. ..
Extras.........................
Rolled Oats.............
Cornmeal, brl. .. . 
Bran, in bags .. . 
Shorts, in bags .. .
Mouillie....................
Mixed Grades .. ..

Eggs—

Strictly Fresh .. 
New Laid, No. 1 
New Laid, No. 2
Selected ...............
No. 1 Candled .. 
No. 2 Candled ..

Sundries—

Potatoes, per bag................
Honey, White Clover, comb 
Honey, extracted................

Beans—

Prime...................
Best hand-picked

GROCERIES—

Sugars—

Standard Granulated, barrels...............
Bags, 100 lbs............................................
Ex. Ground, in barrels...........................
Ex. Ground in boxes............................
Powdered, in barrels............................
Powdered, in boxes..............................
Paris Lumps, in barrels......................
Paris Lumps in half barrels...............
Branded Yellows.....................................
Molasses, in puncheons, Mouti..............
Molasses, in barrels..............................
Molasses in half barrels................ ....
Evaporated Apples..................................

FARM PRODUCTS—

Butter—

Creamery..............
Creamery, Spring 
Townships dairy . 
Western Dairy .. 
Manitoba Dairy ., 
Fresh Rolls .. ..

0 241 0 25

0 19 0 21 
0 00 0 23*

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern................

0 1I| 0 Ilf 
0 ll| 0 11* 
0 111 0 111

Chartered
Accountant.W. J. ROSS,

BARRIE, Ont.
COLUNGWOOD c/o F. W. Churchill * Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the

JOURNAL OF COMMERCE.

.............. It will pay yon.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

1 o. lo.FISH-

DYESTUFFS—

Archil, con................
Cutch......................
Ex. Logwood .. .. 
Chin I.ogwood .. . 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambivr....................
Madder.....................
Sumac.....................
Tin Crystals ,

Bleaching Powder..............
Blue Vitriol..........................
Brimstone..............................
Caustic Soda........................
Soda Ash ................................
Soda Bicarb..........................
Bs 1. Soda..................... .... .
Sal. Soda Concentrated ..

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. .. 
Aloes, Cape...................................

Borax, xtls.....................................
Brom. Potass..............................
Camphor, Ref. Rings...............
Camphor, Ref. oz. ck..............
Citric Acid...................................
Citrate Magnesia, lb...................
Cocaine Hyd. oz...........................
Copperas, per 100 lbs.................
Cream Tartar .. ..
Epsom Salts .. ..
Glycerine...............
Gum Arabic, per lb.
Gum Trag .. ....
Insect Powder, lb. .
Insect Powder, per
Menthol, lb.............
Morphia....................
Oil Peppermint, lb.
Oil, Lemon.............
Opium.....................
Oxalic Acid.............
Potash Bichromate.
Potash, Iodide .. .
Quinine....................
Strychnine ..............
Tartaric

keg, ib.............

Acid

Licorice.—

Stick, 4, 6, 8, 1Ï t 16 t* lb., 6 lh.

Acme Licorice Pellets, case...............
Licorice Lozenges, 1 and 5 lb. cans ..

2 00

2 00
l 60

HEAVY CHEMICALS:—

JENKINS & HARDY
ASSIGNEES

Chartered Accountant»,
Eatate and Fire Inauranc# Agents.

Toronto.16M Toronto St.,
62 Canada Life Bldg. Montreal.

Try. .

The Journal of Commerce

for an advertisement

W. & R. M FAHEY
Accountants, Auditors, Etc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

Advertise In the

JOURNAL OF COMMERCE.

.. .. It will pay you.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

CUSTOM HOUSE BROKER 4. FORWARDER

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acre» 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 

He may also do so by liv­
ing with father or mother, on certain 
ditions.

homestead.
con­

joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parente 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORT,
Deputy of the Minister of the Interier.

N-B. — Unauthorized publication of 
this advertisement will not paid for.
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CHARTERED ACCOUNTANTS, els.CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc. WHOLBSA

Name

Raisins—

Sultanas .. ». 
Loose Muse. .. 
Layers, Isondon . 
Con. Cluster .. 
Extra Desert.. . 
Royal Buckingha 
Valencia, Selecte 
Valencia, Layers
Currants.............
Filatras...............
Patras ...............
Vostizzas.............
Prunes, Califomi 
Prunes, French . 
Figs, in bags .. 
Figs, new layers 
Bosnia Prunes ..

Rice—

Standard B. ..
Grade C..............
Patna, per 100 It 
Pot Barley, bag 
Pearl Barley, pet 
Tapioca, p 
Seed Tapioca .. 
Corn, 2 lb. tins 
Peas. 2 lb. tins 
Salmon, 4 dozen 
Tomatoes, per d< 
String Beans ..

earl, ]

Salt—

Windsor 1 lb., ba 
Windsor 3 lb. 100 
Windsor 5 lb. 60 
Windsor 7 lb. 42 
Winds 
Coarse 
Coarse delivered 1 
Butter Salt, bag, 
Butter Salt, brls., 
Cheese Salt, bags, 
Cheese Salt, brls,

or 200 lb. . 
delivered S

Coffees—

Seal brand, 2 lb.
1 lb.

Old Government — 
Pure Mocho .. . 
Pure Maracaibo .. 
Pure Jamaica .. 
Pure Santos .. .. 
fancy Rio • • •• 
Pure Rio.............

Teas—

Young Hysons, c< 
Young Hysons, b<
Japans ...................
Congou ..............
Ceylon .. .. 
Indian

HARDWARE-

‘ Antimony................
Tin, Block, L. an 

Block, Strait 
Strips, per 

Copper, Ingot, p<

l'in,
Tin,

Cut Nail Schedi 
Base price, per k 

4Ud, 50d, fiOd ar 
Extras--over and 
Coil Chain—No. 6 

No. i
No. 
No. i 
V* in 
5-16 
% in 
7-16

Coil Chain No.
9-16
| ::
% an

Galvanized Stapl 
100 lb. box, 1 Ms to 
Bright, to 1%

Galvanized Iron-

Queen’s Head, 
(..'omet, do., 28 g

Iron Horse Shoe

No. 2 and larger 
No. 1 and smaller 
Bar Iron per 100 1 
Am. Sheet Steel, 6 
Am. Sheet Steel 6 
Am. Sheet Steel, 6 
Am. Sheet Steel, 6 

Sheet Steel, 6 
Am. Sheet Steel, 6 
Boiler plates, iron, 
Boiler plates, iion 
Hoop Iron, base fo' 
Band Canadian 1 * 

base of Band iroi
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Teas—

0 21 0 23 
0 32 0 36 
0 25 0 40 
0 21 0 35 
0 22 0 35 
0 22 0 36

Young Hysons, common..................
Young Hysons, best grade . ..
Japans ..........................................................

HARDWARE—

0 10‘ Antimony.............................................................
Tin, Block, L. and E. per lo...............
l'in, Block, Straits, per lb.
Tin, Sirips, per lb................
Copper, Ingot, per lb. ..

Cut Nail Schedule-
Base price, per keg .. .. ..................

4Ud, 50d, flOd and 70d, Nails .. .. 
Extras--over and above 30d
Coil Chain—No. 6.................

No. 5.................
No. 4.................
No. 3.................
14 inch .. ..
5-16 inch .. ..
% inch .. ..
7-16 inch .. ..

Coil Chain No. Vfe.................
9-16..................

0 32
0 33

0 18 0 21

2 80

0 091 
0 091 
0 071 
0 061
0 06
5 10
3 95
3 55
3 35
3 >0
3 Ob 
2 *6%
2 90% and 1 inch .. .. 8 85

Galvanized Staples—
1M> to 1% .. ••100 lb. box,

Bright, Hfc to 1%
2 75

Galvanized

equal gauge 28 ..Queen’s Head, or 
Comet, do., 28 gauge

4 40 4 65 
4 26 4 60

Iron Horse Shoes—

• c • cRaisins—

Bultanas......................................................
Loose Muse.......................................................
Layers, Ijondon .« .. • • • • •• •• ••
Con. Cluster................................................
Extra Desert.....................................................
Royal Buckingham.....................................«
Valencia, Selected................................ ....
Valencia, Layers.........................................
Currants....................................................  •«
Filatras........................    •*
Patras.................................................................
Vostizzaa...........................................................
Prunes, California .• .. • • •• • • • *
Prunes, French.............................................
Figs, in bags...............................................
Figs, new layers .. .. .........................
Bosnia Prunes...............................................

Rice—

Standard  ........................................... ..... • «
Grade ..................................................................
Patna, per 100 lbs.........................................
Pot Barley, bag 98 lbs.............................
Pearl Barley, per lb....................................
Tapioca, pearl, per lb..............................

-<i Tapioca.................................. ••
Corn, 2 lb. tins .............................................
Peas. 2 lb. tins..........................
Salmon, 4 dozen case................................
Tomatoes, per dozen................................
String Beans...................................................

Salt—

Windsor 1 lb., bags gross .. ................
Windsor 3 lb. 100 bags in brl...............
Windsor 5 lb. 60 bags...............................
Windsor 7 lb. 42 bags...............................
Winds
Coarse , , , ,
Coarse delivered Montreal 0 bags.. ..
Butter Salt, bag, 200 lbs........................
Butter Salt, brls., 280 lbs.........................
Cheese Salt, bags, 200 lbs.......................
Cheese Salt, brls,, 280 lbs. .. •• ••

Coffees—

Seal brand, 2 lb. cans ..............................
1 lb. cans ..............................

Old Government—Java...............................
Pure Mocho.....................................................
Pure Maracaibo..............................................
Pure Jamaica........................ .. -• •• ••
Pure Santos .....................................................
Fancy Rio .......................................................
Pure Rio...........................................................

or 200 lb............................v.................
delivered Montreal 1 bag .. ..

Mr. J. J. Hill, as is well known, holds 
the view that the demand for wheat in 
the IT.S. will before many years be too 
large to be met by the wheat grown in 
the U.K. This prediction has attracted 
,vidi attention, and in the course of the 
uisi .vEtion over the ratio between the in-

Name of Article. Wholesale

Canada Plates—

Full polish........................................
Ordinary, 52 sheets......................
Ordinary, 60 sheets.....................
Ordinary, 76 sheets.....................
Black Iron Pipe, 14 inch .. ..

% inch .. .. 
H inch .. .. 
% inch .. .. 
I inch .. ..

Inch .. .. 
1% inch .. .. 
2 inch .. ..

• c|e

3
2

2
2

in population and the increase 2crease
in wheat production in the United 
Stf.les which has arisen from Mr. Hill’s

2
3
4
6

Voclvivtion there has been one point ’..p- 7
9Ithlth there is general agreement, 

is that the taking of heavy crops, with­
out any return being made to the soil, ^ ^
is wastefulness of natural fertility which steel, cast per lb., Black Diamond ” 
re.-iilt.s in eventual diminution of the steel Tire,'"l’oo^s*

Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk...................
Steel, Machinery..................
Steel, Harrow Tooth .. ..

Per 100 feet net.—

One of the latest men of note to
t.ik> part in the discussion is Mr. li­

the Secretary of Agriculture in 
President Taft’s Cabinet, who «ays that „„ „ , 
the 1 - nited States is passing through the
hist.ivic-il phases of agricultural develop- charcoal, i‘0 ”
ment, ruthless exploitation of virgin «oil lïamÿ ^ ~ .'.
being followed by diminish» d output per Russian Sheet iron...........................v ..

lo.irle tn scientific Lion & Crown* tinned sheets .. ..
leads To scuiiuinv 22 and 24-gauge, case loti...................

26 gauge ...........................................................
Lead: Pig, per 100 lbs..............................
Sheet .............................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs..............................

son

4
4
6

0 09 0
acre, which in turn 
methods of fertilization, with in increas-

7
175 50

ing yield, in consequence.
In the case of .ill crops for which the 

production per acre is shown, there has 
In-on, Mr. Wilson states, an increase in 
the United States during the last

in spite of «he damaging effect

6
7

7c per

Zinc—

Spelter, per 100 lbs. 
OU Sheet zinc.................

ten
6 00

5 06i 0 06#
the general average by reason of the 

acre from land
Black Sheet Iron, per 100 lbs.—

8 to 10 gauge ......................................
18 to 20 gauge ......................................
22 to 24 gauge.......................................
26 gauge....................................................
28 gauge .....................................................

decreasing production per 
that ha»s not yet entered upon 
historic stage of agriculture, 
creaseff production, Mr. 
includes cotton, corn, wheat, barley, po-

2 55 2 
2 40 2 
2 40 2 
2 45 2 
2 55 2

the final 
The in- 

NX 1 Ison claims,

Wire—
taides and hay. 

itî-nüng Plain galvanized, No. S 2with the other branch of the do 
subject, the increase of population in the ^ do 

Veiled States, Mr. Wilson notes that | do 
Vnitrd States, like other countries.

do No. 6. 7, 8 .. ..
No. 9..................

No. 10..................
No. 11...................
N. 12....................
No. 13...................
No. 14...................
No. 15...................
No. 16...................

2
do 2
do 2
do 6

do do 2
the I do de 2
is experiencing a decreasing birth-rate, j do 
This is obscured somewhat by the inflow j do 
of immigration and the high brth-rate 

til-.' foreign born : but these facts,

do 3
do 4
do 4

Barbed Wire...............................................
Spring Wire, per 100, 1.25 .. ..

Net extra.
Iron and Steel Wire, plain, 6 to • ..

Montreal

ainone 2 30 barsin the opinion of Mr. Wilson, are only j 
temporary factors. Apparently what ROPE—

Sisal, base ........................................
do 7-16 and up........................
do %....................................
do 3-10............................................

Manilla, 7-16 and larger .. ..
do 3-8..............................................
do % to 5-16...............................

Lath yarn .. .....................................

WIRE NAILS—

Mr. Wilson means to convey is that the 
•rate of increase of tile whole population 
will constantly tend to appro » -h that of 

The natural increase

0 09

0 11

the native horn, 
of the native born, of native parents, lie 
gives ins 12 y2 per cent du ring a decade, 
or 1 yt per cent annually 
fvar.” he savs, “that the farmers of this

0 08

“No one need
2d extra .....................
2d f extra ................
3d extra........................
4d and 5d extra .. 
6d and 7d extra .. 
8d and 9d ex tea 

lOd and 12d e’Hra .. 
16d and 20d extra .. 
20d and 60d "extra .

3
2

country will ev»*r he unable to provide 
for its population, 
yield of wheat per acre, within ten years 
of Ki.l per cent »n New York State 45.9 
per cent in Nebraska, 14.5 per cent in 
m,rd, and 19.1 per cent in Virginia, 
the average vic’d for the whole country 

in 1908 to 14 bushel» as against 12.3

2
With an increased 2

2
2
2
2
2

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll 30

40rose 
in 1899.”

h’egret fully taking note of the fact 
that th° past rate of increase of the acre 
age under crop no longer continues, Sec­
retary Wilson points out that science is 
making the farms more profitable. This 
is hi*s answer to Mr. Hill’s prediction, 
winch. it will be remembered, was in 
these terms:—“The census of 1910 will 
show that we have a population of 90.- 
' 00 000 which will mean that we shall

HIDES —

Montreal Green Hides—

Montreal, No. 1 .. .
Montreal, No. 2 .. ..
Montreal, No. 3...........................................
Tanners pay $1 extra for sorted cured 

and inspected.. ..
sheepskins.......................
Clips................................
lambskins.......................
Calfskins, No. 1 .. ..

do No. 2................
Horse Hides.................
Tallow rendered .. ..

.. 0 14 0 144
.. .. 0 la 0 18ft

0 12 0 12*

e 00

. .. 0 00 0 40

. .. 0 00 0 17

. .. 0 00 0 16
2 00
0 06

WHEAT SUPPLY IN THE FUTURE. WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

re,

rtered
ccountant.

1 Co.
r.

3E.

lay yom.

1ENT.

hole sale.

Sc. Sc.

0 00 1 15 
0 134 0 14* 
0 9 0 10

0 00 0 00
1 90 2 00

0 244 0 25

0 19 0 21 
0 00 0 234

0 114 0 Ilf
0 ll| 0 Ilf
0 114 0 114

THE CANADIAN JOURNAL OF COMMERCE. 567

8im
iH

IH
lS

i
§B

>#
-s

S8
S?

83
S 

= s
’

» • Is
-S

Ss
w

H

$ sr* 
•

. 1
|. ;

 ss
sis

ss
;H M K x

SS
tS

SS
6S

3S
58

3
ss

as

55
55

SS
ÏÏ

8S
 5S5gS3$S

gg
gS

5
SS

85
éS

88
S$

§S
£§

g5
P

O
M

tO
H

M
O

O
O

tJl
kW

tlJ
<£

O
O

.e
.O

©
©

©
tO

&
3©

>-
*

no
vc

i'o
ax

iif
to

tc
i'U

’^
©

 OO
O

O
O

O
O

O
O

O
tO

tO
tC

tO
O

O
•o

 *s 1— •
 ©

 ►—

0S8
SS 

s ssss

33
8S

8 
88

83
3

O
O

O
©

 © O
O

©
 ©OO

O
©

: : 
:

o5
8S

o«
88

SS
io

 =
m

ss
85

S3
S8

S8
88

88
38

36
88

88S2S 
8888853

sS
oS

SS
S;

: 88
tC

M
M

M
M

M
O

O

588£88888 
8Ü

SSSoo
to

oasis
8S88SSS 88888

Q
tU

U
M

U
 © to O

' o
 o

 o 
o

§88882
©

oooo©£8
38

88
©

 ©
 o

 ©
 ©

 ©



WHOLESALE PRICES CURRENT.630,000,000 bush- 
We raise now

require for our own use 
els of wheat hereafter, 
probably 650,000,000 bushels—this year 
the figure was 660,000,000—in the United 
States, with good crop conditions. This 
will leave us but 20,000 000 as a surplus

WHOLESALE PRICES CURRENT.

Wholes*!».Name of Article.Wholesale.Name of Article.

$ c. $ c. F o.leather—
Me. 1 B. A. Sole................................
Me. S, B. A. Sole...............................
Slaughter, No. 1 .. •• •.....................

Light, medium and heavy .. ..
Light, No. ............................................

Harness.......................................................

fllu<0 27 for export, while in the past we have ex­
po rtod upward of 120,000,000 bushels per 

annum.
need all our wheat to feed our own peo-

e 234 Domestic Broken Sheet.
French Casks.......................
French, barrels................. .
American White, barrels
Coopers' Glue ...................
Brunswick Green .. .. .
French Imperial Green .
Ne. 1 Furniture Varnish, per gal. . 0

a Furniture Varnish, per gal. .. 0
Brown Japan................................................. 0
Black Japan .................
Orange Shellac, No. 1 
Orange Shellac, pure 
White Shellac .. ..
Putty, bulk, 100 lb. barrel .. ..
Putty, in bladders................................
Kalsomine 6 lb. pkgs........................

0 0 
0 00 25

• 27 So one can see that we shall0 25 00 30 00 38Upper, heavy 
Upper, light . 

Grained Upper ..
Scotch Grain .. • 
tip Skins, French .. ..
English....................................
Canada Kid .........................
Hemlock Calf..................
Hemlock, Light.................
French Calf .• •• •• •• 
Splits, light and medium
Splits, heavy........................
Splits, small .. .. 
Leather Board, Lanads 
Enamelled Cow, per ft.
Pebble Grain .......................
Glove Grain.......................
Box Calf .. • • •• •• •• 
Brush (Cow) Kid .. ••

00 38 pie.”
That Canada, with its vast Lreas 

of fertility yet to be brought beneath 
the plough, is destined to become a dom­
inating factor in the world’s food supply 
by reason of the enormous volume to 
which our grain exports will grow rapidly 
with the rapid progress of the develop­
ment of the country, is manifest, 
the same time, snvs Manitoba Free Press, 
every true friend of Western Canada’s 

best interests will desire to sec attention 
paid to the lesson conveyed by Secretary 
Wilson's review of agriculture in the 
country to the south -the lesson of the 
desirability of mixed farming becoming 
general as soon ms possible throughout 

Western Canada.

o0 38
0 36
0 66
0 50 0.. .. 0 60 2. 0 70 20 00 ■i0 96 10 23 10 23
0 18
0 06 Paris Green, fob Montreal—

Brls 600 lbs...........................
lb. lots Drums. 50 lbs..

loo lb. lots Pkgs. 1 lb........
100 lb. lots Tins, 1 lb........

0 16 0At
0 13 01000 13 0
0 18 0
e oo
0 14Buf WOOL—0 40Ruaaetts, light................................

Ruwetts, heavy...............................
Ruaeetta, No. 2 .. ..................... ..
RuMette’ Saddlers', dozen ..
Imt. French Calf.........................
English Oak, lb......................... ••
Dongola,, extra.......................... .
Dongola, No. ...................................
Dongola, ordinary.........................
Coloured Pebbles..........................
Coloured Calf..................................

0 30 0Canadian Washed Fleece
North-West........................
Buenos Ayres...................
Natal, greasy................
Cape, greasy.....................
Australian, greasy .. .

00 30 0 08 00 00e 65 0 0§ 35 000 38
0 20
0 14
0 15 WINES, LIQUORS, ETC.—0 17

Al«LUMBER—
2 40 2 70 
1 60 1 70 
0 85 1 5C

English, qts. . 
English, pts. . 
Canadian, pts.

I Inch Pine (Face Measure) .. .. • • 
g Inch Spruce (Bosrd Measure) .. .. 
1 Inch Pine (Board Measure) .. •• 
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.)................
1 Inch Pine (T. and G.). -•• ••
1x8, 3x3 and 3x4 Spruce (B.M.) .. 
ix8. 3x3 and 3x4 Pine (B.M.) .. • •
1U Spruce, Roofing (B.M.) ...............
U4 Spruce, Flooring (B.M.) .. ••
1% Spruce (T. and G.).......................
114 pine (T. and ...................................
1 Pine (L. and G.) (V.I.B.) .. •• 
Laths (per 1,000)....................................

CARA VO NTCA COTTON.

22 00 Perter—
H.M. Trade Commissioner for Austra­

lia has forwarded the following informa­
tion regarding the cultivation of Cara- 
vonica cotton in Australia: —

At the present time there are several 
small growers of rhis cotton in the im- 
nndiate vicinity of Cairns, one having 

some 10 acres planted out. 
three kinds, namely, No. 1, a 
brownish seed. The plant is less bushy 
than the other varieties, the lint has a 
more woolly appearance than that grown 
front the other seeds, and i*s distinguish­
ed as the “No. 1 or wool variety of Car- 
avomea.’’ No. 2—The silk variety, with 
small separate seeds, which should be 

Mack and about the same s'ze as No. 1. 
Til's variety lias a quckcr growth and 
is mre bushy than No. 1; the lint has a 
longer staple and is more silky. No. 3 

'I'he kidney variety, the seeds of which 
are usually eight or nine fastened to­
gether in one mass. The tree bears a

Dublin Stout, qts. .. .. 
Dublin Stout, pts. .. .. 
Canadian Stout, pt*. .. ..
Lager Beer, U.S....................
Lager, Canadian................

2 2
1 l
1 1

1
0 1

Spirits, Canadian—per gal. -

Alcohol 65, O.P. .. ..................
Spirits, 50, O.P..............................
Spirits. 25 U.P............................
Club Rye,
Rye Whiskey, ord., gal.

MATCHES— 4 4
44 75 4There are 

small
Telegraph, case 
Telephone, case 
Tiger, case ..
King Edward....................
Head Light......................
Eagle Parlor 200 s .. .. 
Silent, 200’s .. ..

do, 500’s .. • •
Little Comet .. •

2 2
4 4
2 2

4 65
U.P4 45

3 60
4 50
2 10

Ports—2 40
5 20

Tarragona .. . 
Oportos

2 20 1 40 6 00
2 00 5 OO

OILS-
Sherries—0Cod Oil.......................................................

S. It. I’ale Seal.......................................
Straw Seal ................................ * ** **
Cod Liver Oil, Nfld., Norway I'roeesa
Cod Liver Oil, Norwegian................
Castor Oil..................................................
Castor Oil, barrels ........................
Lard Oil.....................................................
Linseed, raw ...........................................
Linseed,
Olive, pure .. .
Olive, extra, qt 
Turpentine, nett .. • • • •
Wood Alcohol, per gallon

0 Diez Hermanos, 
Other Brands

1 50 4 00 
*0 85 5 00

0
0
1
0 Clarets—0 (9
0 8* Medoc___

St. Julien
2 25 2 75 
4 00 5 00

0 64
0 67boiled .. ..
2 25
4 00 
0 65

per case Champagnes—

Piper Heidsieck 
Cardinal dt « le .

1 00
28 00 34 00 
12 50 14 50larger quantity of bolls than either Nos. 

1 or 2, but a smaller percentage of lint, 
and on account of the size of the seed it 
is more difficult to gin; the plant is 
more bushy than Nos. 1 or 2. Growers 
pull this variety out, finding the others 
more profitable.

The Oaravonica plant grows best on

PETROLEUM—
Prime White per gal...............
Water White, per gal...............

0 IT

Astral, per gal.................
Benzine, per gal.............
Gasoline per gal. .. •

0 18. Brandies—
Richard, gal.................................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal................
Richard V.S.O.P., 12 qte.
Richard V.O., 12 qts. ..

0 21
3 75 70 18

160 18
14

GLASS—
First break, 50 feet .. 
Second Break, 50 feet 
First Break, 100 feet 
Second Break, 100 feet
Third Break...................
Fourth Break................

91 50
l 60

Scotch Whiskey*—
Bullock Lade, G.L...........................................
Kilmarnock.....................................................
Usher’s O.V.G.................................................
Dewars..................................................................
Mitchells Glenogle, 12 qts...................

do Special Reserve 12 qte. .. ..
do Extra Special, 12 qte................
do Finest Old Scotch, 1Î qte...

Irish Whiskey—
Mitchell Cruiskeen Lawn............................
Power's, qts. .
Jameson’s, qts.
Bushmill’s .. .
Burke’s .. .. . _ _
Angostura Bitter*, per 2 do*. .. ..

Gin—
Canadian green, case*............................
London Dry ...................................................
Plymouth..........................................................
Ginger Ale, Belfast, doz....................
Soda water, imports, do*. .. .. .. 
Apollinaris, 50 qte...................................

2 75 
2 95 10
3 35 9
3 60 9

poor, sandy soil, mixed for pref rence 

with a little loan.PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs ..

Do. No. 1....................
Do. No. 2.......................
Do. No. 3.......................

Pure Mixed, gal...............
White lead, dry .. ..
Red lead .. .... •• ••
Venetian Red, English 
Yellow Ochre, French 
Whiting, ordinary ..
Whiting, Guilders’ ..
Whiting, Paris Gilders*
English Cement, cask 
Belgian Cement .. ..
German Cement .. ..
United States Cement 
Fire Bricks, per 1.000 
Fire Clav. 200 lb. pkgs. ..
Rosin. 28 J lb-, gross. ............

The plants should 
be placed about 10 feet apart—say, 450 
to the acre. They begin to hear about 
seven months after planting, and require 

pruning every year, 
bear a good deal of rain, the plant does 
not like “wet feet.” The boll ripens at 
different time's, so that the picking goes 
on for three months, it being necessary 
to go over the plantation twice a month. 
The grown tree in the Cairns district 

bears two crops a year.

7 00
6 15 
B 95 12
5 55
1 80
7 15

Although it will6 40
2 (*'
3 00
0 50
8 70
1 00
2 06
1 90
0 00 92 10 1

1
7

1
1
7

21 00
1 25

The average8 00

_______________________.

i-JL.. -"'rxxs
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SIZES OF w:
Pott..............
Foolscap. .. 
Post, full size 
Demy..............
c®py............
Large post.. 
Medium .. .
Royal.............
Super royal . 
Imperial .. .. 
Sheet-and-half 
Double foolsci 
Double post, I 
Double large 
Double mediu: 
Double royal.

yield is not 
boll cotton p 
tity of lint c 
by careful sel 
ed to 52-59 ] 
lound that tl 
er quantity c 

As a hybrt 
to attacks fr 
tour months 
plant com o 
placing out 1 

soil is too.ri 
tendency to 
no amount o 
ing thin trout 
claim that it 
maximum be 
third year, ai 
years of age 
There is foun 
1 and 2—the 
to coalesce a: 
brownish blac 
bng either vi 
cessary, if or 
quired, to soi 
black and the

FORMIC

i onsui-Gem 

Hamburg, rep 
11 facture of f< 
uses, qualities 
the best a va 
avid has come 
ently within 

as a substitut 
ing trade. S 
a French mai 
products advi 
must still be 
mental period 
acid ,although 
time, a formi- 

Formic acid 
in ants, cater 
pine trees, and 
it also forns 
sugar, starch 
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tallized oxalic 
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Tioleaele.

le. I o.

Pott 12V» 1 15% Demy.............
13*4 x 16% Demy (cover)
15V4 x 18% Royal.............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

18 x 24
20 x 25
20 y, x 27
22 x 27
21 x 28
22 x 30
17 x 28
20 x 30
24 x 36
23 x 36
27 x 41

16y» x 26% Double super royal.............. 27 x 44
32 x 43
30 x 40
36 x 48
41 x 54

Foolscap. 
Post, full size 
Demy..............
copy.............
Large post.. 
Medium .. .

Super royal 
Music..
Imperial .. 
Double foolscap
Double crown. 
Double demy .. 
Double medium 

Sheet-and half foolscap.. .. 13% x 24% Double royal
Double foolscap
Double post, full size .. .. 18% x 30% Plain paper .

Quad crown 
Quad Demy. 
Quad royal

Royal.. 
Super royal 
Imperial ..

Double large post 
Double medium . .

22 x 34
23 x 36
24 x 38Double royal

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 5 00

2 25 2 75 
4 OO 5 OO

• 28 00 31 OO 
12 50 14 50

2 40 2 70 
1 60 1 70 
0 85 1 5C

Et ENT. SIZES OF WRITING A BOOK PAPERS. SIZES OF PRINTING PAPERS.

slowly and precipitates equally, 
resulting colour of the goods is always 
a good one, which is not invariably the 
case with tartaric mordants.

The exact recipes used by dyers are 
difficult or impossible to obtain, 
rule they use formic acid of 00, 80, or 85 
per cent. In the leather industry, for­
mic acid is used as a surrogate for sul­
phuric acid for éliminât ng the lime from 
fate and for dyeing the leather, 
acid has no disadvantageous effect upon 
the product, as is the case when sulphur­
ic acid is used to develop the colour. In 
England acid of 60 per cent is used, and 
in the United States acid of 75 per cent. 
The prices of formic acid fluctuate.

Theyield is not less than three pounds of 
boll cotton per tree, the average quan­
tity of lint obtained being 40 per cent; 
by careful selection this has been increas­
ed to 52-59 per cent, but it has been 
lotind that then the tree yields a small 
er quantity of bolls.

As a hybrid the young plant is liable 
to attacks from insects up to three or 
tour months old. It is customary to 
plant com or wheat concurrently with 
placing out the young plants, 
soil is too.rich for the plant, it has a 
tendency to become woody and sterile, 
no amount of pruning seemingly avoid­
ing this trouble. Those with experience 
claim that it is a perennial, obtaining its 
maximum bearing capacity about the 
third year, and from then until 10 or 12 
years of age bearing full crops yearly. 
There is found to be a tendency for Nos. 
1 and 2—the wool and silk varieties—- 
to coalesce and evolve a type with a 
brownish black seed, with a lint resemb­
ling either variety. It would seem ne­
cessary, if one or the other kind is re­
quired, to sort out the s-ed into the 
black and the brown variety.

are several patented processes for pro­
ducing this article, which is manufac­
tured on a scale of commercial import­
ance in Germany only.

Chemically pure formic acid is used in 
small quantities for medical purposes, 
and also to some extent in the manufac- 

Ibs chief com­
mercial application, however, is in the 
dyeing and tanning trades, in which its 
corrosive effect is of great value, 
dyeing purposes formic acid is now sub­
stituted in cases in which formerly 30 
per cent acetic acid was used. As a mix­
ture it is preferred to sulphuric acid, be­
cause it is harmless to thread and tissue 
and produces a more equal colour effect. 
In the dye bath it has proved to be a 
better fixing agent than acetic acid, and 
it can be used in connection with all

As a

ture of fruit essences.

TheFor
If the

' ' 1

BRITISH CHEMICALS.k'nds of tissues. It gives to mercerized 
cotton the rustling effect of silk, and it 
i« cheaper than citric or tartaric acid. 
In the silk trades it is used advantage­
ously to produce the sheen and in the 
printing of cottons it enables the manu­
facturers to produce a clearer and

A circular from S. W. Royse of Man­
chester, dqted September 24, 1909, says: 
•Shipping business continues fairly good, 
and the general demand in the 
trade has a rather better

home
appearance. 

In the textile branches the high price of 
Cotton is cheeking business, 
however a

brighter tone than is produced by acetic 
acid. There is,

more buoyant feeling about 
trade in general, enquiries for next

It may be utilized also for dis­
solving dyestuffs and, in the proportion 
of five to ten thousand parts, as an an­
tiseptic in finished materials.

The most important role played by for­
mic acid in dyeing establishments is in 
connection with bichromate for fixing 
the mordant on wool. The eff ct of the 
ac:d is to distribute all the available

year’s delivery arc put forward withFORMIC ACID IN GERMANY.
more confidence, and some good contracts 
have already been booked. Sulphate of 
copper has been ruling steady; makers 
holding out for ,1 moderate premium for 
the early months of 1910, and a 
business doing.

1 oiisui-Genera] Robert P. Skinner, of 
Hamburg, reports as follows on the man- 
11 tact lire of formic acid in Germany, its 
uses, qualities and price:—According to 
the best available information formic 
acid has come into the market promin­
ently within comparatively recent years 

substitute for acetic acid in the dye-

fair
Green copperas also is 

now steady after a continued and heavy 
fall, although production is rather large, 
llritish brawn acetate of lime is dull, 
but American grey acetate has been ad­
vanced 10s per ton, and is fir 11 

li'ate of lead is selling at steady prices, 
and foreign white sugar of lead is firm 
at the recent advance of £1 per ton. 
(’austic potash is steady, 
of potash is firmer on reports of bad 
crop of raw material in Russia, and a 
good business doing. Montreal potashes 
are only in moderate supply and selling 
steadily. White powdered arsenic Is in 
better demand and prices are higher on 
spot and forward, 
been selling freely for next year’s deliv­
ery, and is now quieter although very- 
firm. Oxalic acid is rnbre freely offered,

chromium upon the fabric, so that from 
1 % to 2 per cent of bichromate is suffi­
cient for the strongest mordant neces- 

This application, correspondingsa ry.
with the 4 per cent bichromate in which 
tartar is used as an additional mordant.

as a
Something over a year agoiug trade.

a French manufacturer of pyroligneous 
products advised me that formic acid

Ni­
ls sulticient. To the 1% per cent of 
bichromate thus employed 1% per cent 
of 85 degrees formic acid is added. The

must still lie regarded as in the experi­
mental period as a substitute for acetic 
acid ,although he considered it, at that 
time, a formidable competitor.

Formic acid is found in a natural state 
in ants, caterpillare, leaves of fir and 
pme trees, and in the common nettle, and 
it also for 11s itself in a distillation of 
sugar, starch and tartaric acid. It is 
extracted commercially by heating crys­
tallized oxalic acid with glycerine, from 
which the resulting formic acid is with­
drawn by means of distillation. There

CarbonateboTina period is aibout 1% hours, during 
wh ch the ’hrominm is fixed.
:ng to Kapff’s experiments, the formic 
acid mordant is far superior to that of 
tartaric and is equally as good as the 
lact:c-sul,phuric-acid mordants, which, as

Accord-

regards reduction, are considered the 
best. Tartaric acid hasThe latter, however, reduces too 
rapidly, the oxide of chromium becoming 
unequally deposited on the wool ; while, 
on the other hand, formic acid reduces

PAPER QUANTITIES.

20 quires.. 1 ream34 sheets.. 1 quire

SIZES OF BROWN PAPERS.

46 x 36Casing......................

Double Imperial .. .

Llephant.....................

Deuble feur pound.

Imperial cap..............
Have* cap..................
Bag cap.....................
Kent Cap................

45 x 29..

34 x 24

31 x 21

29 x 22 
26 x 21 
26 x 19% 
21 x 18
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8.0 1 94.7 12.0 2 92.0 16.0 3 88.3

1 1 96.7
2 1 98.7
3 2 00.8
4 2 02.8
5 2 04.8
6 2 00.8
7 2 08.9
8 2 10.9
9 2 12.9

10 2 14.9
11 2 17.0

1 3 91.«
2 3 93.4
3 3 95.4
4 3 97.4
5 3 99.6 

> 4 01.6
7 4 03.6
8 4 05.6
9 4 07.6

10 4 09.6
11 4 11.6

1 2 94.0
2 2 90.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04 2
7 3 00.2
8 3 08.2
9 3 10.3

10 3 12.3
11 3 14.3

2 19.0 13.0 3 16. 17 0 4 

1 4

.7

.7
1.0 0 24.3 5.0 1 21.7

I 1 23.
1 25.
1 27.
1 29.
1 31.
1 33.
1 35.
1 37.

9 1 39.
10 1 41.
II 1 44. 11 41.

1 3 18.
2 3 20.
3 3 22.
4 3 24.4
5 3 26.5
6 3 28.
7 3 30.
S 3 32.
9 3 34.

10 3 36.
11 3 38.

21.01 0 26.4
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5

7 0 38.5
8 O 40.6
9 0 42.6

10 0 44.6
11 O 46.6

2 423.1
25.1 3 4 .8

4 4.8
5 4.8
6 4.8
7 4 .9
8 4 .9
9 4 .9

10 4 .9
11 4. .0

27.1
29.1
31.
33.
35.
37.
39.

1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4
1 3 42.7 1 4
2 3 44.7

49.4 3 3 46.8
4 3 48.8
5 3 50.8
6 3 52.8
7 3 54.9

59.6 8 3 56.9
61.6 9 3 58.9
63.6 10 3 60.9

11 65.6 11 3 63.0

20 0 48.7 6.0 
0 50.7 
0 52.7 
0 54.8 
O 56.8 
0 58.8 
0 60.8 
0 62.9 
O 64.9 
0 66.9 
0 68.9 

11 0 71.0

1 45.4
47.4

1 1 48.0
2 1 50.1
3 1 52.1
4 1 54.1
5 1 56.1
6 1.58.2
7 1 60.2
8 1 62.2 
9 1 64.3

10 1 66.3
11 1 68.3

2 4 42
3 4 44
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 50.3

10 4 58.3
11 4 60.3

51.4
53.5
55.5
57.5

11.0 2 67.7 15 0 3 65.0 19 0 4 62.3 
V 4 64.4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.5
8 4 78.6
9 4 30.6

10 4 82.6
11 4 84.6

7 0 1 76.3
I 1 72.4 1 69.7

1 74.4
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6

II 1 92.6

3.0 0
1 3 67.0

3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.
3 79.
3 81.
3 S3.
3 85. 

90.0 11 3 87.

0
71.7O
73.80
75.8O
77.80
79.8O
81.90
83.9O
85.90
87.90

11 0

40 6 97.3
1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4
5 1 07.5
6 1 09.5
7 1 11.

1 13.
1 15.

10 1 17.
11 1 19.

1 0
2 0 04
3 0 06
4 0 08.1
5 0 10.1 
0 0 12.2
7 0 14.2
8 O 16.2
9 0 1S.3

10 0 20.3
11 0 22.3

Ta

£ *. <L 
U 4 1%
0 8 2%
O 12 4 
0 16 5%
1 O 6%
1 4 8
1 8 9%
1 12 10%
1 16 11%
2 1 1%
2 6 2%
2 9 3%
2 13 5
2 17 6%
3 1 7% 
*59
3 » 10%
3 13 11%
3 18 1
4 2 2%*
4 6 3%
4 10 5
4 14 6%
4 18 7 y,
5 2 9
6 6 10%
5 10 11%
5 16 0%
6 19 2%
6 3 3%
6 7 4%
6 11 6
b 15 7% 
tt 19 83%
7 3 10
7 7 11%
7 12 0%
7 16 2
8 0 3%
8 4 4%
8 8 6
8 12 7%
8 16 8%
9 O 9%
9 4 11%
9 9 0%
» 13 1»% " 
8 17 3

10 1 4%
10 5 53%

71 345.53 33 336 175.20 OU •1 4.80 66 7
72 350.40 00 037 180.06 66 72 9.73 33 3

73 355.26 66 738 184.93 33 33 14.6U 00 0
74 360.13 33 339 189.80 00 04 19.46 66 7
75 365.00 00 040 194.66 66 75 24.33 33 3
76 369.86 66 741 193.53 33 3* 29.20 00 0
77 374.73 33 342 204.40 Oü 07 34.06 66 7
78 379.60 00 043 209.26 66 78 38.93 33 3
79 384.46 66 744 214.13 33 3U 43.80 OU 0

v 80 389.33 33 345 219.00 00 010 48.66 66 7
81 394.20 00 046 223.86 66 7Il 53.53 33 3
82 399.06 66 747 228.73 33 312 58.40 00 0
83 403.93 33 348 233.60 00 013 63.20 60 7
84 408.80 00 049 238.46 66 714 68. 13 33 3
85 413.00 66 750 243.33 33 315 73.00 UO 0
86 418.53 33 3

87 423.40 00 0

88 428.20 66 7

89 433.13 33 3

90 438.00 00 0

91 442.86 66 7

92 447.73 33 3

93 452.00 00 0

94 457.40 66 7

95 462.33 33 3

96 467.20000

97 472.06 66 7

98 476.93 33 3

99 4SI.80 00 0 

100 486.66 66 7 

200 973.33 33 3 

300 1400.00 00 0 

400 1940.66 66 7 

500 2433.33 33 3 

600 2920.00 00 0

51 248.20 00 0

52 253.00 06 7

53 257.93 33 3

16 77.86 66 7

17 82.73 33 3

1b 87.60 00 0
54 '202.80 00 0

55 267.06 66 7

56 272.53 33 3

57 277.40 00 0

58 282.20 66 7

59 287.13 33 3

60 292.00 00 0

61 290.86 06 7

62 301.73 33 3

63 306.60 00 0

64 311.46 66 7

65 310.33 33 3

66 321.20 00 0

67 320.00 66 7

68 3:10.93 33 3

69 335.80 00 0

70 340.66 66 7

IV 92 46 OU 7

20 97.33 33 3

21 102.20 00 0

22 101.00 OU 7

23 111.93 33 3

24 110.80 00 0

25 121.00 66 7

26 120.53 33 3

27 131.40 00 0

28 136.26 66 7

29 141.13 33 3

30 146.00 00 0

31 160.86 66 7

32 155.73 33 3

33 160.60 00 0

34 165.46 66 7 

36 170.33 33 3

Sterling Exchange
Table for Converting Sterling Money into Dollars and Cents 

at the Par of Exchange (9% per cent premium).
Converting Sterling Money into Dollars and Cent* 

at the Par of Exchange (9% per cent premium).

£ Dollars.

Table for

s.d. DTs. s. d. Dis. s.d. D’là.s.d. Dis. s.d. D’ls.£ Dollars.£ Dollars.

has been grea 
the fresh coin 
in popular spe 
and sciences. 
English studiei 
inclusion of ol 
key to English 
(st period. Tli 
ulary are mon 
son with the 'c 
feeding 400.000 
tions is incref 
book contains 
But the piibli- 
the quality ra 
the work, call 
the thorough

\\ K BST K R’S 1 ) ! ( TIO X A U Y.('nosote is onlybeen moving better.
Pilch continues in good demand

Yellow priissiates of potand is easier.
and soda am unchanged. but are re- 4 he (i. and C. Merriam Company of 

Springfield. Mass., have just issued Web- 
International Dictionary, 

hns'.d on the International of 1890 and 
191X1. The revision has been so radical 
and complete as to constitute a new 
book. The work has been in active 
preparation for many years, by a large 
start' of experts, assisted by the contribu­
tions of eminent specialists, und r the 
g neral supervision of Dr. W T Harris, 
recent U.S. Commissioner of Education.
The number of words and phrases defined

■

ash
wiving more
11 Vi TV .

tu r

Producers in general are well 

sold and are not anxious about the fu-
attent ion for forward dé­

lit the tar products branch
Solvent

Newa
In sulphate of ammonia the de­

mand has slackened somewhat, and it is
111 sin:us is being done, 

jxhtha is scarce, and prompt delivery is 
Ii fi It lo obtain.
na

not easy to find buyers at the advanced 
va tes.

The outlook is pro- 
abb' to make In heavy alkalies a good steady 

trade is being done, especially for ex- 
Bleachiig powder and caustic 

over 1910 have

mis'vg. and makers 
sales f rwavd at advanced pr.cvs. In

have port.
soda prices for contracts 
now been fixed by makers and

benzoles, also, some good orders 
been placed for next year's delivery, but 
at low figures, 
in poor demand, and at low pr.ces. 
Crystals are dull.

consumeraCrude carbolic continues
live ;• t tract : d.

Liquid has latterly

V
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£ ». d. 
10 9 7 
10 13 8 y,
10 17 9%
11 1 11 

11 ti 0V4
n io i%
11 14 3
11 18 4%
12 2 5‘i 
12 0 7 
12 10 814
12 14 9 Vi 
12 18 10%
13 3 0% 
13 7 iy, 
13 11 2% 
13 15 4
13 19 5%
14 3 6% 
14 7 8 
14 11 9% 
14 15 10%

015
I’A15
2%15

15 12 4
15 16 5%
16 0 6% 
16 4 8
16 8 9% 
16 12 10% 
16 16 11 =/* 
n i iy,
17 5 2 y, 
17 9 3% 
17 13 5
17 17 6%
18 1 7% 
18 5 9 
18 9 10%
18 13 11% 
18 18 1
19 2 2% 
19 6 3% 
16 10 5
19 14 6% 
18 18 7%
20 2 9 
20 • 10% 
20 10 11%

Hundreds.
£ ». d.

10 11%
1 11

12 10%
3 10

14 9% 
6 9

16 8%
7 8

18 7%
9 7
0 6%

11 6
2 5% 

13 5
4 4% 

15 4 
6 3% 

17 3 
8 2% 

19 2% 
10 1% 
i iy* 

12 0%
3 0%

13 113%
4 11%

15 10% 
6 10%

17 9%
8 9% 

19 8% 
10 8%

1 7%
12 7%
3 6%

14 6%
6 5%

16 5%
7 4%

18 4%
9 3% 
0 3%

11 2%
2 2%

13 1%
4 1%

15 0% 
6 0%

16 113% 
7 11%

£ e. <L 
0 4 1% 
0 8 2% 
0 12 4 
0 IS 5%
1 0 0%
1 4 8
1 8 9%
1 12 10%

1 18 11%
2 1 1% 
2 6 2% 
2 9 3% 
2 13 5
2 17 ti%
3 1 7% 
*59
3 9 10%
3 13 11%
3 18 1
4 2 2%‘ 
4 6 3% 
4 10 5
4 14 6%
4 18 7%
5 2 9
6 6 10%
5 10 11%
5 16 03%
6 19 2%
ti 3 3% 
0 7 4% 
ti 11 6
b 15 7% 
ti 19 83%
7 3 10
7 7 11%
7 12 0% 
7 10 2

8 0 3% 
8 4 4% 
8 8 6
8 12 7% 
8 16 8%
9 0 9%
9 4 11% 
9 9 0% 
9 13 1»%
9 17 3

10 1 4% 
10 5 53%

From

To Jan .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Uct. .. 
Not. . 
Dec. .

1 y.
2 1
3 1%
4 2
5 2%

8ti
7 3%
8 4
9 *y.

10 6
11 5%
12 6

«V413
714

15 7*
16 8
17 8%
18 9

»%19
8%20

21 10%
10%22
H%23

24 11%-
25 1 0%

Hundreds. 
£ ». d. 

1047 18 10=% 
1068 9 10% 
1089 0 93% 
1109 11 9% 
1130 2 8a% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6% 
1253 8 6 
1273 19 6*i 
1294 10 5 
1315 1 4% 
1335 12 4 
1356 3 3% 
1376 14 3 
1397 6 2% 
1417 16 2 
1438 7 1% 
1458 18 1 
1479 9 0% 
1500 0 0 
1520 10 11% 
1541 1 11 
1561 12 10% 
1582 3 10 
1602 14 9i% 
1023 5 6 
1643 16 8% 
1604 7 8 
1684 18 7% 
1705 9 7 
1726 0 6% 
1746 11 6 
1767 2 5% 
1787 13 5
1808 4 4% 
1828 15 4 
1849 6 3%
1809 17 3 
1890 8 23% 
1910 19 2% 
1931 10 13% 
1952 1 1% 
1972 12 0=% 
1993 3 0% 
2013 13 113% 
2034 4 11% 
2054 15 103%

N.B.— I» leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13thl 
From the above table we get 123; add 3 for difference between 
19 and 13, and we get 126, the number of days required.

at the Par of Exchange (9% per cent 

Ct». a d. Cts. ». d. jCte.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth 
to the same Day of any other Month.

». d.
3 1%
3 2
3 2%
3 3
3 3%
3 4
3 4%
3 6
3 6%
3 6
3 6%
3 7
3 7%
3 8
3 8%
3 9

"3 9% 
3 93% 
3 10% 
3 103% 
8 11%
3 H%
4 0% 
4 0%

Premium).

». d.

2 1%
2 iy*
2 2%
2 2%
2 3
2 3%
2 4
2 4%
2 5
2 5%
2 6
2 6%
2 7
2 7%
2 8
2 8%
2 9
2 9%
2 10
2 10%
2 11
2 11%
3 0
3 0% ,
3 1

Tables tor Computing Currency into Sterling Money

Sterling

marked as ‘'British produce” with a view 
securing‘the preferential rates of duty 

allowed to'products of the Unit: d King- 
li,.: ; lunl-r the Australian Tariff.

The Commonwealth Customs Depart­
ment desires, with a view to the best ré­
sulté being obtained that the most pre­

details possible should be supplied
The

lia nts and the fullness of information 
under important titles. By ingenious 
methods of typography and arrangement, 
the increased amount of matter is con­
tained within a single volume not per­
ceptibly larger than its predecessor, and 
no less convenient for the hand and eye.

has been greatly increased, mainly from 
the fresh coinage of recent years 
in popular speech and in the various arts 
and sciences.
English studies is recognized by such 
inclusion of obselete words as to give a 
key to English literature from its earli- 

period. The title-words in the vocab­
ulary are more than doubled in compari­
son with the told International, now ex­
ceeding 400,000. The number of illustra­
tions is increased to over 6,000. 
book contains more than 2,700 pages. 
But the publishers desire to emphasize 
the quality rather than the quantity of 
the work, calling attention especially to 
the thorough scholarship in all depart-

tuboth

The revival of early
an

c:se
when such complaints are made. 
Department would be greatly assisted in 
frustrating such fraudulent practices if 
manufacturers in the United Kingdom 
would ins. -ute inquiries and endeavour 
to ascertain the country of origin of 
goods falsely marked a» “British pro­
duce,” and also who are the persons re-

(st

fAtoiSIA MARKING AS “BK1T1SH 
PRODUCE.”

The
information has been received from 

the Representative of the Commonwealth 
of Australia in London to the effect that 
complaints are made from time to time 
that goods sent to Australia are falsely sponsible for such incorrect marking

nd Cent»
i).
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ARY.

Company of 
issued Web- 
Dictionary, 

>f 1890 and 
radical 

new
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by a large 
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. T. Harris, 
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rases defined
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LontiOB
Oct. 2

SECURITIES.

assistance will give 'such an impet­
us to the business that it will not be 

to sus,ta:n the Governm, nt fac-

MKXIOAN SILK.
British Columbia,

101f 1917, 4% ..................................................
1941, 3 p c................ •; •• ••

Canada, 4 per cent loan, 1910.. ..
3 per cent loan, 1938 ..................
Inac. Sh. .. .- 
2% p.c. loan, 1847 

Manitoba, 1910, 5

A ioc ess i vy

tory lor mure than two or three years.
86Tin- Government of Mexico is attempt­

ing to foster the industry of sericulture. 
It has issued pamphlets by experts 
the subject, and has also appointed 
teacheris to instruct those who desired 
to learn the best methods at the agri-

1004
92
99

oil
100p.c.

Sh, RAILWAY AND OTHER STOCKS
Advertiseuiltuml si'lwiol «nil experimentnl sta- 

1 mils. The industry bad been.taken up 
bv a number of prominent agriculturists, 
bill the raising of silkworms was greatly 
d'.seoiiragi d bv the fact that the raisers 

uld lind no market for the cocoons 
On this account the

86iQuebec Province, 1937, 8 p.c.............
1928 4 p.c...............

100 Atlantic A Nth. West 5 p.c. gua.
1st M. Bonds........................................

10 Buffalo A Lake Huron £10 ehr..
do. 5% p.c. bonds..................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt...............................

Canadian Pacific, $100...................
Do. 6 p.c. bonds...................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma B p.c. bonds.. ..

in the . . 102

118
13}

1187“Journal of 
Commerce ”

v lien produc. d.
Government itself, thruiigh the Ministry

193}
107*
107}

of Fomento. will go into the silk-buying 
business. For lirst-c!ass cocoons it will 
pay $2 per kilo., for '-eeund (lass $1.25, 
aid fur third class .",0 cents per kilo. 
Tirs offer will hold good for some time 
until the busin ess obt .ins a permanent 
foot.hold. It is booed that this Govern-

103}
118

Grand Trunk, Georgian Bay, Ac. 
1st M....................................................It reaches every

100 Grand Trunk of Can. ord. stock
100 2nd equip, mg. bda. 6 p.c.

1st pref. stock, 5 p.c............
2nd. pref. stock 
3rd pref. stock ..
6 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal A Champlain 6 p.c. let

mtg. bonds ...................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bde.
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey A Bruce, 7 p.c. bde.
1st mortg...........................................

100 St. Law. A Ott. 4 p.c. bonde .

Class of Trade 100
100
100
100
100

Bonde—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, Oct. 12, 1909Stocke and

Canada
quotationsNo.

Name of Company. Shares

9715,000 
2,500 

10,000 
25 000 
13,372

British American Fire and Marine .. 
Canada Life 
Confederation
Western Assurance......................................
Guarantee Co. of North America ..

160
277Life Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.c. 
100 City of Montreal, stag., 6 p.c... 
100 City of Ottawa, red. 1918, 4% p.c.
100 City of Quebec. 3 p. c. 1937 ...............

redeem, 1928, 4 p.c.................
100 City of Toronto, 4 p.c. 1922-28

8% p.c., 1929..................................
6 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds...................

100 City of Winnipeg deb. 1914, 6 p.c. 
Deb. script., 1907, 6 p.c. ..

80
160

Market value p. p*dBritish and Foreign.—Quotatinoe on the London Market, Oct. 21, 1909.

1U11}Alliance Assurance......................................
Atlas....................................................................
British and Foreign Marine..................
Caledonian.......................................................
Commercial U. Fire, Life & Marine
Guardian Fire and Life........................
London and Lancashire Fire. .. .. 
London Assurance Corporation .. ..
London A Lancashire Life..................
Liv. A Lond. A Globe Fire A Life ..
Northern Fire and Life..........................
North Brit. A Merc. Fire and Life ..
Norwich Union Fire ................................
Phoenix Fire.................................................
Royal Insurance Fire and Life .. ..
Sun Fire.........................................................
Union.................................... ..............................

6}Bi

16} 16}
10} 11

25}24}
Miscellaneous Companies.

100 Canada Company....................................
100 Canada North-West Land Co. .. 
100 Hudson Bay...........................................

48 49
7} 7} 27 8146* 46* 84 8681 9} 96 9841* 42*

8130
33 34 Banks.25* 26}
12} 12} Bank of British North America.. 

Bank of Montreal............................
74 766} 6} 239 240

Canadian Bank of Commerce. .. £ 19

• Excluding periodical cash bonus.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

tirre a
I

l<; a THE MERCHANT’S TRADE.FOR

Write ua for Prices and Terms. 

We Can Interest You.

FSj I :

Foley & Willi a ms Mlg. Co.!r*X

FACTORY and GENERAL OFFICBt 

CHICAGO, ILLINOIS.

ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
WAREHOUSE AT GUELPH,

/

J
Ml

,■ I
UUR

ONTARIO.
all Correspondence to Chi*Address 

cago, Illinois.

3*—6 moe.
4— 6 moe. 

7}—6 moe.
5— 6 moe. 
2—3 moe.

Wha1
Th

—“Your valut

—“Your pape: 
Co., Ottawa.

—“I consider 
Mills, iSummersii

—“I consider 
J. H. McEache;

—“We have a 
newspaper. ”—M

—“You have 
place in the o 
George, Ont.

—“Particuiarl; 
tions contained 
Ltd., Berlin, Or

—“Of permanc 
. . . . Hav
Henry, Max ville

—“I value tt 
is worth many 
Thomson, Gener

—“I do not 1 
as it contains ir 
D. R. McPhers

—“Please arri 
merce) to be s 
Hewett (Secreta

—“We take n 
merce,’ and in 6 
—Campbell Bros

“Our advertisi 
suited in a con 
Roebling Constn

—“Your Joun 
patronage of ev 
Bennett, Calgar

Amount 
paid per 
Share

Last Share 
par value.Dividend

per year.

10
6}

12
5

10
4

5
5
2*

12}
2
2

2 1-6
24e
4
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250,000 10e. p.s,
120,000 
67,000 
21,500 128. p.S.
60,000 46

200,000
89,155 28
35.862
10,000 20*

£245,640 90
30,000 

110;000 34/6 p.S.
11,000 £5
53,776 

130,629 68*
240,000 8s 6d p. s. 
45,000 15 p. 8.

20

8*

20
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IfI
IFFICB;
IS.
R CAN- 
D FROM 
lUELPH,

to Chi-

LondOB
Oct. 2

RAD*.

;rms.

AMILY

27 81
84 86
96 98

74 78
289 240

*19 *19*

84* 85«
100 102

116 118
I2i 184
185 1187

193 193|
1064 107*
1061 107* 
102* 1084
116 118

THE CANADIAN JOURNAL OF COMMERCE. 573

What they say of
The Canadian Journal of Commerce,

all over Canada.
—“Glad aa a business man to see you manifest eome inde­

pendence when treating public questions involving business 
political advantages.”—T. B. Rider ad Son, Fitch Bay.

—“Your valuable Journal.”—James Hart. Demorestvillo.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“I enclose renewal subscription to the ‘Journal of Com­
merce,’ which I think is the best paper of the same class pub­
lished in Canada."—N. W. Gingrich, St. Jacobs, Ont.

—“I consider it the best by far of any in Canada.”—H. C. 
Mills, Summerside. P.E.I.

—“We obtain from it more financial and commercial infor­
mation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider your paper the beet of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business 
newspaper.”—McIntyre, Son and Co., Montreal. —“ ... I owe the pleasure of reading your article on

.........................plan for Federating the Empire. Rot me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes­
que Scheme.”—Goldwin Smith.

is worthy of a 
Lawrason, St.

—“You have a valuable paper........................
place in the office of any firm.”—J. P. 
George, Ont.

—“Particularly well-written editorials on commercial ques­
tions contained in your paper.”—The Breithnupt Leather Co., 
Ltd., Berlin, Ont.

—“I herewith enclose you a postal order for my yearly sub­
scription to your interesting Journal.”—R. Manzaize, Parie, 
France.

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be­
fore the House of Commons, on the Customs Duties, eaid:— 
“The only journal that has dealt with this question, as 1 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en­
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves In carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

It—“I value the ‘Journal’ (of Commerce) highly. . . 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford.

—“ ... I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal’ (of Com­
merce) to be sent regularly to His Excellency.”—W. 
Hewett (Secretary to the Earl of Aberdeen).

T.
—“Not having heard from you for some time, think it muet 

be time to send you cheque to account subscription to the 
‘Journal of Commerce.’ it is a good paper, and much appreciat­
ed by me and our firm. Enclosed please find cheque Bank 

$10.00; do not know if this covers our in- 
You will be good enough to continue subscrip-

—“We take much pleasure in reading the ‘Journal of Com­
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

B.N.A., N.Y., for 
debtedness.
tion."—MuSson Wainwright and Co., Hamilton, Bermuda.

:

“Our advertisement in the ‘Journal of Commerce’ has re- 
eulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

q'he above—wholly unsolicited—are' culled from a num­
ber of flattering testimonials sent is from all parts of Canada.

M. S. FOLEY,

Managing Editor and Proprietor, 
-Journal of Commerce,”—“Your Journal is a most excellent one and d"Scrves the 

patronage of every interest in the community.”—Lougheed & 
Bennett, Calgary, N.W.T. Montreal.
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North American Life Assurance Co. The Fe-*1 sc ale-
ii )tal CASH INCOME................................

Lt. GOLDMAN, A.I.A., E.C.A.. 
Managing Director... .. $1,897,078.23

9,590,038.09 
976,214.15 
654,991.05

TT1CAD C

Capital and As 
Total Insuranc. 
Paid PolicyhoU

JOHN L. BLA1KIB. 
President. TOTAL ASSISTS............................................................

SURPLUS to FOLIC Y HOLDERS.............. W. B. TAYLOR, B. A., LL.B. 
Secretary.

NET
PAYMENTS TO POLICYHOLDERS

E. GURNEY, J. K. OSBORNE 
V ice- Presidents.

Toronto.Home Office,
H. KUSSELI

Cost of Industrial Insurance further reduced voluntarily by
ipplQ PRUDENTIAL industrial Policies issued after July 1, 
1909, have increased Benefits averaging over 10 per cent, and will give

than the old rates would have provided.
WANTED.—Commercial Traveller* for 

a profitable side-line required by all 

business men ; no samples. Address,

Mllions of Dollars of Life Insurance more
Over 20 Million Dollars Extra Life Insurance has also 

been added voluntarily to Industrial Policies issued since 
January 1, 1907, and in force July 1, 1909, with no in­
crease in premiums.

This is the

», uort
in confidence, A.B.C., P.O. Box 578,

Greatest Benefit to Policyholders 
granted by The Prudential, Giving More Life Insurance 
tor the Money than any similar Policy ever before issued.

INSURANCE COMPANY OF AMERICA
Stock Company by the State of New Jersey.

Write for Agency. Home Office, NEWARK, N.J.

ever|\
Montreal.

The PRUDENTIAL
Incorporated as a

JOHN F. DRY DEN. Pres.

The Manu

PERPETUAL CALENDAR

1QOQSeptember1909
Mon TueSat SUNFriWed Thu i Subsc

Order
1909 iOctober1909

I

Wed ThuMon TueSat SUNFri l

. The use of tl

I
76543 i21 To THEi

14131211! 10 I98
i

2 1201918171615

28272625242322

i313029
Datei

April, June, September, November, 30 Day*.August, October, December, 31 Days.raauary, March, May, July, NOTE
I

1 i
__

!



ASSURANCE 
COMPANY

. HAMILTON. CANADA.H1CAD OFFICE,
Capital and Asaete............
Total Insurance in force 
Paid Policyholders in 1908

< 4,184,856.65 
820,128,400.61 
8 303,743.23

Most Desirable Policy Contracta,
DAVID DEXTER

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH A/TERICA Assursnos Company
---- A. D. 1833.----

TORONTO.HEAD OFFICE
BOARD A DIRECTORS : —Hon. Geo. A. Cox, President; W. 

K. Broil' and John Hoskin, K.C., LL.D., Vice- Presidents; 
Robt. Bickerdike, .M.P.; E. W. Cox; D. B. Hanna ; Alex. 
Lun d; Z. A. Lash, K.C. ; W. B. Meikle; Geo. A. Morrow ; 
Augustus Myers; Frederic Nicholls; James Kerr Osborne ; 
Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.

CAPITAL......................................
ASSETS .......................................

P. IT. SIMS, Secretary.
.................... $1,400 000.00
................... 2,046,924.17

LOSSES PAID SINCE ORGANIZATION .. .. 32,690.162.01

THE CANADIAN JOURNAL OF COMMERCE. 576
LNûUIULNVÜ,.INSURANCE.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PnEOItSENT

_Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

f All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Get the
Metropolitan Life Insurance

Company, of New York.Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

(STOCK
COMPANY)

Assets.................................................
Policies in Force on December 31st,

1908
In 1908 it issued in Canada insuran­

ce for................................................
It has deposited with the Dominion 

Government exclusively for Can­
adians-

There are over 300,000 Canadians insured in the

$236,927,000

9,96 J.000

$16,812,000
The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO. $ 5,500,000

METROPOLITAN.

THE CANADIAN
1Subscription 

Order Form
Subscription 

Order FormJournal of Commerce 1
1
1
1M. S. FOLEY, Editor and Proprietor.

.) I

SUBSCRIPTION ORDER FORM 1

The use of this form will ensure a copy of the “JOURNAL UE GUM .MERCK” being forwarded every week to any part
of Canada, U. S., etc.

I

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal

1

1
Please send me the “ Journal of Commerce,” for one year, commencing 

................................... ...................for which I agree to pay $3 00 on demand.

1
k
I
I
IName
i
1

Address Is
h

Date 1.
I

NOTE. Subscribers may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.I ll

'XsO.
, E.G.A.,
itor.

., LL.B.

filers for

ed by all

Address,

Box 578,

OQ

ne

09

hu

1

4

1

8

30 Days.



Excellent Site for 
a First-class

For Sale at Vaudreull

Formerly known as Lothbinlere Point 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the 8t. Lawrence ; clear stream 
on one side with shelter for Boats above and below 
the Falla. Also two islands adjoining. Area in all 
about 4i acres.

APPLY TO THE OWNER,
M. S. FOLEY-

leiroa and PnoPffiKToa

"journal OF COMMERCE,” 

MONTREAL

EST»
>636 CONFEDERATION LIFE

7A ASSOCIATION

HEAD OFFICE, TORONTO.:i Jiii
EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

e]:l»Te
el:

'(insurance company)]
--

GUARANTEED
Canada Branch : Head Office, Montreal.

IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec W5...................
Policies in force in Western Ontario over 30.000.00

WM. SNIDER,
Vice-President.

Inspectors.

WRITE FOR PARTICULARS

ICO

207 ST. JAMES STREET,

Manager.A. E. LAWSON,
A. P. Raymond, Gen. Agt., Frencfc Dept.GEORGE RAN LULL,

President.
T. L. Armstrong, 
R. Thomas Orr,

Frank Haight. 
Manager.

ASSURANCE
COMPANY.WESTERNThe Royal-Victoiia Lite Insurance Co. FIRE AND MARINE. Incorporated 1851

$3,130,384.82
51,014,051.79Assets, over -

Losses paid since organization —Che Directors- Report for 1906 shows large increases 
during the year Toronto, Ont.

Hon. Geo. A. Cox. President ; W. R. Brock and John Hoskin, 
lx . i,., 1.1. 1 ), v lce-Presidents; VV . B. M elk le. General
Manager ; (J. U. Foster, Secretary.
MONTREAL BRANCH, .. 1S9 ST. JAMES STREET.

Manager.

Head Office.

IN CASH INCOME

IN LEGAL RESERVES
ROBERT BICKERDIKE,

IN INVESTED ASSETS

IN LOANS to POLICYHOLDERS

IN PAYMENTStoPOLICYHOLDERS

FOR SALE.PROPERTY
The place was anciently known as “Lotbiniere Pointe,” but 

has been re named by the owner “Roslevan” from its penin- 

sular

The property at the junction of the Ottawa and the St. 
Lau relive Livers, some 25 miles west of Montreal, within easy 
reach hy lwo railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes); also by water.

shape and and the ancestral elms growing upon It.

island are now offered forThe mainland portion and one 
sale on application to the owner,The current lietween the mainland and one of the islands

of Twois caused by a fall of several feet from the Lake 
Mountains into the River St. Lawrence.

M. S. FOLEY,

The mainland portion contains nearly four acres; the island
The land slopes from a heightnearly one-fourth of an acre, 

of about ten or twelve feet to the lake and river.
Editor-Proprietor of the

“Journal of Commerce,”
The spot is quite picturesque, and as it is more or less pre­

served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal, 
in" and shelter for yachts and small boats

There are excellent boat- Montreal.
the property.
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Vol. 69. Nc
New Series.

McINT 1

..IIV
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•p ETAIL M 
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continued and 
tag markete s 
sdian Journal 
het Reports i 
led for compi 
ness of detail 
business men 
<t. Publ shed 
seriptions to 
year.

Address, 

CANADIAN .]

Union Ai
.. .. Ml

Comnm
Assura

OF I

APPLY FOR AGENCIES TQ CA1

Cor. St. JameDAVID BURKE, A.I.A., F.S.S.
General Mans or Montreal T. L. M

Total FundsAnd 71 per cent. Reduction In Expense«j>fj<anagement_for^ear; 
We Interest Overdue or Unpaid on Investment* at_eiiu^ year.

Sec

Commercial Union Assurance Co Ltd
OF LONDON, ENG.

$14,760,000 
. 17,314,400 
, 21,250,000 

88,860,000 
,. 1,107,040

Capital Fully Subscribed................................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds.....................................
Total Funds, exceed......................................................
Deposit with Dominion Government.........................

Head Office Canadian Branch : c^32™ 28«1ist ' j a m'es ' si” * ’ Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Gan. Branch.
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