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851
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014,051.79
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John Hoskin,
Ikle, General

STREET.
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b14,750,000
17,814,400
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REVIEW

Vol. 69. No 16 %

New Series.

MONTREAL, FRIDAY, OCTOBER 15, 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linemns, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Vistoria Sqg.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
ted for comprehensiveness and correet-
vess of detail. No Merchants or other
business men can afford to do without
t. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada. $3 a
year. .

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
rotal Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal. i

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

12 TO 4-5 Horse-Powen
Made by the Canadian General Flee-
tric Co., of Toronto.

Has beem in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRARETTES

The Oriental Smoke

Ten for 10c-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1806,

P

Highest Awards At Twelve
Intsrnational Expositions.

Speecial Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa

Distinctive Qualities

N ofth Star, Crescent
and Pearl Batting

Purity
Brightness

Loftiness

No Dead Steck, oily threads ner
miserable yeitow fillings of short
staple. Noi even in lowest grades.
Three es—Three prices and far
the best for the price.

The Reliance Loan and
Savings Co . of Ontario

HEAD OFFICE. TORONTO.
Branches. Ayr, Chatham and Oshawa.
The funds of the Reliance are lraned on drs
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bende but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID $ 780,000
ABSETS.............. weeessias $2,000,000

DEBENTURES
6 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better securiry.

J. BLACKLOCK,  GENERAL MANAGER.




542 THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

[ THE CHARTERED BANKS.

The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
OAPITAL (all paid-up) $14,400,000.00

12,000,000.00
UNDIVIDED PROFITS...... 358,311.06

HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary Prerident.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.
8ir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq.
ir William Macdonaid R. B. Angus, Esq.,
?lm.l Ross, Esq. Bon. Robert Mackay.
Sir Thos. Shanghnessy, K.C.V.O.

David Morrice. C. R. Hosmer.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid v $4.866.666.66
Rest. .................. 2,433,333.00

HEAD OFFICE, 5 Gracechurch 8t., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.
COURT OF DIRECTORS .

J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen, Mgr. H. B. Mackenzie, Supt. Br.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
F. Hope and J. H. Gillard, Assist. Inspectors.
BRANCHES IN CANADA:
J. Elmsly, Manager Moutreal Branch.

Alexander Man. London, Market Sq.
Ashcoft, B.C. “ Hamilton Rd. sub

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE. MONTREAL.

Capital Paid-up $3.500,000
Reserved Fund............ 8,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Ewing ........... ...Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson,
Geo. E. Drummond Chas. B. Gordon
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. e¢
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:
ONTARIO

ALBERTA. Cont.

8ir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

#. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Bweeny, Supt.
W. B. Stavert, Supt.
F. J. Hunter,

B. P. Winslow,

D. R. Clarke,

and Newfoun

Inspector N.W.

Branches.

Branches, Brit. Columbia.
Branches, Maritime Prov

and B.C.

Inspector Ontario Branches.

Inspector Maritime Provinces
dland Branches.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O
Biantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.
Fenelon Falls,
Ft. Willllam, O
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
Holsteln, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
Lendon, Ont.
Mount Ferest, O
Newmarket, O.
Oakwond, Ont
Ottawa, Ont.

* Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Peort Hope, Ont.
Sarnia, Ont.
Stirling, Onmt.
Stratford, Ont.
#t. Mary's, Ont.
Sudbury, Ont.
Teronto, Ont.

‘ Qarlton St.
“ Dundas S8t.

‘ Queen S8t.

‘‘ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Warsaw, Ont.

wWatertord, Ont.

Buckingham, Q.

Cookshire, Que.

Danville, Que.

Fraserville, Qu

Grand Mere, Q.

Levis, Que.

Megantic,

Montreal, Que.

“ Hochelaga,

* Papineau av
Peel St.
Point St.
Charles

« Seigneurs St
St. Anne de
Bellevue,

« St. Henrl,

* West End,

“ Westmount.

Quebec, Que.

‘* St. Roch.'s

« Upper T'wn.
Sawyerville, Q.
Sherbrooke. Q.
St. Hyacinthe.
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Ppdmunston,N.B
Fredericton,N.E
Grand Fals N.1
Hartland, N.B.
Marysville, N.B
Moncton, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B
Amherst, N.S.
Bridgewater,

N.8

Qanso, N.S.

Glace Bay, N.8.

Halifax, N.S.

* North End.
Lunenburg, N.8
Mahone Bay,
Port Hood,N.S.

Sydney, N .8.
Woltville, N.8.
Yarmeuth, N.8.
Charlottetown,
P.E.L.
Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta
Gretna, Man.
Indian Head,
Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,
Alta.
Oakville, Man.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Weyburn, Sask.
Winnipeg, Man.
‘ Fort Rouge.
‘“ Logan ave.
Armstrong, B.C
Chilliwack, B.C
Enderby, B.C.
Greenwood, B.C
Hosmer, B.C.
Kelowna, B.C.
Merritt, B C.
Nelson, B.C.
New Denver,B.(
New Westmin-
ster, B.C.
Nicola, B.C.
Rossland, B.C.
Summerland,
B.C.
Vancouver, B.C
‘* Westminster
ave.
Vernon, B.C.
Viotoria, B.C.

IN NEWFOUNDLAND.
8pring Coulec sub.-ageucy to Magrath, Bank

of Montreal.

St. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:
London, Bank of Montreal, 47
St., B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T.

Molineux, Agents, 31 Pine Street.

Threadneedle

Chicago—

Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:

Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBDRS IN GREAT BRITAIN:

London—The Bank of BEngland. London—
The Union of London and Smith’s Bank, Ltd.
Lendon—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-

peol, Ltd.
end Branches.

Scotland—The British Linen Bank

BANKBERS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank,

Freacisco—The First

Anglo-California

National
Bank, Ltd.

Buffalo. San
Bank; The

Battleferd, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.

Bow Islaud, Alta.
Brantford. Ont.
Burdett, Alta.
Calgary, Alta.
Campbellford, Ont.
Calnsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood., B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St
Hamilton—Victoria A
Hedley. B.C.

Kaslo. B.C.

Kelliher, Sask.
Kingston, Ont.
Levis, P.Q.

London, Ont.

W. T. Oliver. Agents.

and A. S, Ireland Agents.

Messrs. Glyn & Co.

parts of the world.

Longueuil, P.Q
Midland, Ont.
Montreal, P.Q.

* St.Catherine S8t.,
North Battleford, Sas
North Vancouver, B.
Oak River. Man.
Ottawa, Ont.
Paynton, Sask.

Quebec, P.Q.

“ St. John’s Gate Br.
Reston, Man.
Rossland, B.C.
tosthern. Sask.
Semons, Sask.

St. John, N.B.

St. .John—TUnion 8t.
St. Stephen, N.B.
Toronto, Ont.
'Foronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail. B.C.
Vancouver, B.C.
Victoria, B.C:
Weston, Ont.
Winnipeg, Man.
Wynyard, Snsk.
Yorkton, Sask.

NEW YORK (52 Wall €t.) H. M. J. McMichael and
SAN FRANCISCO (120 Sansome St.) J. C. Welsh

CHICAGO - Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and

Issne Circular Notes for Travellers available in all

Agents in Canada for Colonial Bank.

HEAD OFFICE
PAID-UP CAPITAL ..

TOTAL ASSETS

HON. WM. GIBSON
J. TURNBULL

ONTARIO— Selkirk,
Simcoe,
Ancaster,
Atwood,
Beamsville,
Berlin,

Blyth,
Brantford,

Do. East End.
Chesley,

Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br. Hamiota
West End Br. Kenton
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,

Brandon
Carberry
Carman
Dunrea

Manitou
Mather
Miami

Morden
Roland
Niagara Falls,

Orangeville,
Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,
Princeton,
Ripley,

Winkler

Southampt i,
Teeswater,
Toronto—
Col’ge&Ossington Belle Plaine
Queen & Spadina Brownlee
Yonge & Gould.
West Toronto, Caron
Wingham,
Delhi, Wroxeter,

MANITOBA—

Bradwardine

Killarney
La Riviere

Pilot Mound

New Hamburg, Snowflake
Starbuck
Niagara Falls 8., Stonewall
Swan Lake

Bank of Hamilton

HAMILTON.
.. $2,500,000

RESERVE & UNDIVIDED PROFITS.. 2,800,000

DIRECTORS:

..President

.. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. 8. Hendrie, C.V.0O. C. C.-Dalton.

W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.

SASKATC'WAN

Aberdeen
Abernethy
Battleford

Carievale

Dundurn
Francis
Grand Coulee
Melfort
Moose Jaw
Mortlach
Osace
Redvers
Sagkatoon
Tuxford
Tyvan

Elm Oreek
Gladstone

ALBERTA —

Brant
Cavley
Nanton
Stavely
Taber

Minnedosa

B. COLUMBIA—

Fernie
Kamloops

Port Hammond
Salmon Arm
Vancouver

Winnipeg ‘“ East Van-
Princess St. Br.

couver Br,
‘“ North Van-
couver Br.

Calgary.
Camros -
Edmonton.
Lethbridge,

BRITISH COLUMBIA
Revelstoke.
Vancouver.

do Westminster Ave.

MANITOBA.

Winnipeg.

ONTARIO.

Alvinston.
Ambherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorest
Frankford.
Hamilton.

‘ Market Br.
Hensall.
Highgate.
Iroquois.
Kingsville.
Kirkton
Lambton Mills
London.
Lucknow.
Meaford.
Merlin.
Morrisburyg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.

Ridgetown.

Simcoe.

Smith's Falls.

St. Mary’'s.

St. Thomas.

* East End Branch.

Toronto.

* Queen St. West Br

Toronto Junction.

Trenton.

Wales.

Waterloo.

Williamsburg.

Woodstock.

Zurich.

QUEBEC.

Arthabaska.

Chicoutimi.

Drummondville.

Fraserville & Riv. de
Loup Station.

Knowlton.

Lachine Locks.

Montreal.

‘ St. James St.

‘ Market and

ITarbor Branch

** St. Henri Branch

‘ St. Catherine St. Br
‘“ Maisonnenve Brawm

Pierrcville

Quebec.

Richmond.

Sorel.

St. Cesaire.

Ste. I'lavie Statiom.

St. Ours.

Ste. Therese de
Blainville, Que.

Victoriaville.

Waterloo.

AGENTS IN GREAT BRITAIN & COLONTE®
London, Liverpool—Parr’'s Bank, Itd., Ire-

lasd—Munster and Lel

nster Bank, Ltd. Aws-

tralia and New Zealand—The Union Bank ef

Australia, Ltd. South

Africa—The Standasd

Bank of South Africa, Ltd.

Collections made in all parts of the Domims-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of

Credit and Travellers’

Circular letters issued,

available im all parts ef the world.

The Bankof Toronto

iNCORPOR

ATED 1855.

HEAD OFFICE: TORONTO, CANADA
CTRECTORS:

WM. H. BEATTY

W. G. GOODERHAM ..’

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

DUNCAN COULSON ..
Assistant General Managee.

Joseph Henderson ..

.. .. Dresideat.
.. Vice-President.
John Macdonald,
Albert E. Gooderham.
Nicholas Bawlf,
Duncan Coulson.

General Manager.

BRANCHES:

ONTARIO.

Toronto, 8 offices
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper CIliff,
Creemore,

Oakville,

Omemee,

Petrolia,
Preston,
Sarnia,

Stayner,

London East,
london North, Gaspe
Millbrook,

Newmarket,
0Oil Springs,

Parry Sound,
Peterboro,

Port Hope,
8t. Catharines,
Shelburne,

Maisonneuve,

St. La'mbert,
ALBERTA
Calgary
Lethbridge

B. COLUMBIA.
Vancouver
MANITOBA.
Benito
Cartwright,
Pilot Mound,
Portage la

Prairie,
R

Dorchester,
Elmvale,

Wallaceb

G n y
et Waterloo

Hastings,
Havelock,

London,

Y,
‘Thornbury,
Galt, Wyoming,

Swan River,
Winnipeg,

urg, SASKATCHEW A

Welland,

Keene, QUEBEC.
Montreal. 4 " ffi's Yorkton,

BANKERS:
London, Eng.—The London City and Midland

Bank, Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.
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The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.0., LL.D., President
Robt. Kilgour, Esq., Vice-Pregident

Hon. Geo. A. Cox
Matithcw Leggat, Esq.
James Crathern, Esq.

Hon. Lyman M. Jones
Freueric Nicholls, Ksq.
Hon. W. C. Edwards

John Hoskin, Ksq., K.C., Z.A.Lash,Esq, K.C.,LL.D
LL.D. E. R. Wood, Ksq.

J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C.,

A. Kingman, ksq. LL.v.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brahches
Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
8. Cameron Alexander..

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Bankin.
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

UNITED EMPIRE BANK
of Canada.

Hezd Office, Fxons socetd Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout t|
Districts of Omarig. . ety

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payagble half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-

sers have tor security the entire assets of the
Company,

Caeital & Sm_'g]us Ascets §1,340,000.00

Total Assels.... ... 2.500.000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE.

Union Bank.sCanada

Established I866.
HEAD OFFICE, QUEBEC.

Capital 1 aid-up...... $8,200,000
ROST. ...vveovnrnonre 1,800,000

BOARD CF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L.
John Galt, 5
R. T. Riley, b
E. J. Hale, Esq.,

G. H. Balfour .. .. ..

Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,
Geo. H. Thomson, Esq.
«s «o Qeneral Manager.
A:sst. Gen, Manager.

Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:
QUEBEC—Dalnotsie Station, Montreal. Quebec.
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place.
Cookstown,Crysler, Englehart, Erin, Fenwick, Fort
William, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickvilie, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Sranch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith's Falls,
Smithville, Stittsville, sSydenham, Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,

Winchester.

MANITOBA.— Baldur, Birtle, Boissevain,
Brandon, Carberry, carman, carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, Deloraine, Glenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, Melita,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North En_d
Branch, Winnipeg, Sargent Ave. Br.: Winni-
peg, Logan Ave. Br.

SASKAT'WAN.—Adanac,Arcola,Asquith,Carlyle,
Craik, Cupar, Esterhazy, Fillmore, Gull Luke,
Humboldt. Indian Head. Kindersly, Landis,
Lang, Lanigan, Lemberg, Lumsden, Macklin
Maple Creek, Maryfield, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Pense, Perdue,
Qu'Appelle, Regiva, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, Bcott,
Sintaluta, Strassburg, Swift Current, Theodore,
Tessier, Wapella, Weyburn, Wilkie, Wind-
thorst, Wolseley, Yorkton, Zealandia.

ALBERTA —- Airdrie, Alix, Barons, Bassano,
Blairmore, Bowden, Calpary, Cardston,
Carstairs, Claresholm, Cochrane, Cowley,
bLidsbury, Edmonton, Fort sSaskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Lacombe, Langdon, Lethbridge,
MacLeod, Medicine Hat, Oko:oks, Pincher
Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Agents and Correspondents at all important
Centres in Great Britain and the
United States.

THE STANDARD BANK OF CANADA.
Dividend No. 76.

NOTICE is hereby given that a Divi-
gend of THREE Per Cent for the cur-
rent quarter ending the 30th October,
1909, being at the rate of TWELVE PER
CENT Per Annum upon the Paid-up
Capital Stock of this Bank has been de-
clared, and that the same will be pay-
able at Head Office of the Bank and its
Branches on and after Monday. the 1st
November next, to shareholders of re-
cord of 20th October, 1909.

By order of the Board.

GEO. P. SCHOLFIELD,
General Manager.

Foronto, 28th September, 1909.

The Dominion Savings
and Investment Society,
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital (Authorized) $5,000,000
Capital (Paid-up) .. 3,000 000
Rest and Undivided

Profits...... 3,405,991

Head Office, Ottawa, Ont,
Agents in every Banking Town in

Canada, and correspondents throughout
the world.

This Bank transacts every descriptiom
of banking businees.

GEO. BURN, General Manager.

Traders Bank or Can.
CAPITAL AUTHORIZED .. .. $5,000,000

CAPITAL PAID-UP . .. .. $4,350,000

REST . .. .. .. .. .. .. .. .. $2,000000
BOARD OF DIRECTORS:
Bsq..... ..+..President.

C. Kiopf g ]..l.l.Vlvcve-l;re{slgent. "
i epfer, ., Guelph; W. J. eppar
Bsq., Waubaushene; C. 8. Wilcox, Eeq.,
Hamilton; B. F. B. Johnston, Esq.
Toronto; H. 8. Strathw, msq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY General Manager

N. T. HILLARY. st. Gen. Manager

J. A. M. ALLEY .....Secretary

P. SHERRIS .. Inspector

Director’s Auditor
ONTARIO: Kincardine, Sudbury,
Arthur, Lakefield, Tavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien’s Head, Tilsonburg,
Beeton, Lynden Toronto,—
Blind River, ‘Massey, Avenue Roaad
Bridgeburg, Mount Forest, Gerrard & Main
Brownsville, Newecastle, Ste and Dan-
Bruce Mines North Bay, forth Ave.
Burlington, Norwich, King & Spadina
Cargill, Orillia, Queen and
Clifford, Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont. Twecd
Durham, Port Hope, Vars
Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Webbwood,
Elora, Ripley, Windsor,
Embro, Rockwood, Winona,
Embrun Rodney, ‘Woodstock,
Fergus, St. Catharines, MANITOBA :
Fort Willilam, St. Mary’s, ‘Winnipeg.
Glencoe, fauit Ste. Mari¢ SASKATCHEWA
Grand Valley, Sarnia, Regina
Guelph, Schomberg, Saskatoon
Hamilton, Springfield, ALBERTA:
Hamilton, East. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, BEdmonton
Kenora, Sturgeon Falls Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3.980,000
Reserve Fund & Undivided Profits 5,280,000
Deposits by the Public - - 38,600,000
Total Assets, - - - 50,800,000

.. DIRECTORS:

E. B. OSLER, M.P. . Presidend
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C.,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.

E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and
the United States.
Collections made and Remitted for promptly.
Drafts bought and sold.

Commerciai and TPraveller®’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED}
MONTREAT, BRANCH:—162 St. James 8t.;
J. H. Horsey. Manager.

c.,




544 THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE

Royal Bank.tCanada

INCORPORATED 1869.
CAPITAL PAID-UP.
RESERVE FUND $2,035 000

HEAD OFFICE, - MONTREAL.
Board of Dire tors
H. 8. HOLT, Esq., Pres.
Wiley Smith, Esq. . Crowe,
Hon. D. Mackeen, Esq . K. Elliott, E-q.
James Redmond Esq . H. Thorne, Esq.
F. W. Thompson, Ksq. Hugh Paton, Esq.

. J. brummond, Esq.

GEN. MANAGER

. Supt. of Branches

1,835,000

-q.,V.-P.

E. L. PEASE,
W. B. Torrance ..
C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs

BRANCHES:

Abbotsford, B.C. Lunenburg. N.S.
Alberni, R.C. Maitland, N.S.
Amherst. N.S. Moncton, N.B.
Antigonish, N.S. Montreal, Que.
Arthur, Ont. Montreal. Stanley St.
Bathurst, N.B. Montreal, Scignceurs St

Bowmanville, Ont
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.

Campbellton, N.B

Charlottetown P.E.I.

Chihiiwack, B.C.

Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,
Nelson, B.C.
Newenstle, N B

New Westminster, B.C.

Ningara Falls, Ont.

Ningara Falls Centre
Oshawa, Ont.

Ottawa, Ont. (3 Bebs,)
rembroke, Ont,
Peterborough, Ont,
Pictou, N.8,

Plumas, Man,

Port Essington, B.C.
Port Hawkesbury, N.S.
Port Moody, B.C.
Reuina, Sask.

Rexton, N.B.
Rossland, B.C.

<t. John, N.B. (2 Bebs)
St John's, Nfld.

St. Paul, (Montreal) Que
Sackville, N.B
shubenacadie, N.S.
South River, Ont.
summerside, PLELL
Sydney. C.B.
Tillsonburg, Ont.
Toronto, Ont, (3 Behs.)
Truro. N.S.
Vancouver, B.C.(8 Behs.)
Kelowna, B.C. Vernon, B,C.
Kenilworth, Ont, Victorin, B.C.

Laduner, B.C. Welland, Ont.

Lipton, Sask. Westmount., P.Q.
London, Ont o Victoria Ave.,
Londonderry, N.3. Weymouth, N.S.
Louisburg, C.B. Winnipeg, Man.
Lumsden, Sask. Woodstock, N.B.

Chippawa, Out,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.(.
Cumberland. B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston; N.B.
Elk Lake, Ont.
Fredericton, N.B.
Galt, Ont.
Gowganda, Ont,
Grand Falls, N.B.
Grand Forks, B.C.
Guclg»ln ont,
Guyshoro, N.3.
Halbrite, Sask.
Halifax, N.8. (2 Behs))
Huamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Jolictte, P.Q.

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano sStreet ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED
CAPITAL PAID-UP.. ...
RESKRVE FUND
BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The 3. Carsley Co
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

Advertise in the ..
JOURNAL OF COMMERCE,

The best advertising medium.

\

BANQUE d’HOCHELRAGA
1874-1909. |
CAPITAL AUTHORIZED . ..$4,)00,500
CAPITAL PAID-UP. .. .. ..$2,500,000
RESERVE FUND. . .$2,150,000
DIRECTORS:
F. X. St. Charles, Esq. .. .. ..President
Robt. Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
0. E. Dorais, Inspector.
HHEAD OFFICE: — MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St.
Cathering Street, Last; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisouneuve ; Poine =t. Charles; bt. Edward,
2190 St dubert St : St Hemy ; Town of St
Louis ;: Viauvilie ; Verdun,

BRANCHES:

Berthierville, P.Q. Sherbrooke, P.Q.

Edmonton, Alta. st. Boniface, Man.

Farnham, P.Q. St. Hyacinthe, P.Q.

Joliette, P.Q. St. Jacques I’ Achigan, Q.

Laprairie, P.Q. St. Jerome, P.Q.

L' assomption, P.Q. St. Pierre, Man.

Louiseville, P.Q. Three Rivers, P.Q.

Quebec. \Valleyfield, P.Q.

Quebec, St. Roch Vankleek Hill, Ont.

Sorel, P.Q Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import:
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange.

La Banque Nationale
Founded in 1860.

Capital......ccoceiriiin $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers” Cheques

was lnaugurated a ago,
and has given complete satis
faction to all our patrons, a8
to rapidity, security and econ-
omy. The public is invited to
take advantage of its facilitica.

year

Our Offlce In Paris
Rue Boudreau, 7 Sq. de I'Op=ra
is tound very convenient for the Cana-
dian tourists in Europe.

‘transters of funds, collections, paye
ments, commercial credits in KEurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. .. .. «c .. .. .. $200,000
RESERVE.. .. .. .. .. .. .. .. 52500
Frank Todd, President. John D.Chipman, V.-Pres.

J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National S8hawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-
treal "

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED ..
CAPITAL PAID UP .. ..
REST .. .. .. ..

DIRECTORS:

JOHN T. ROSS .. .. .. ..
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.
E5B. B. STEVENSON..........General Manager.
BRANCHES:

Pembrooke, Omt.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Xines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

President

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Flace d’ Armes
do St. Catherine E.
de St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.
Montmagny, Que.

AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.S.A.—New York State National Bank. Bostos
~’Boston National Shawmut Bank., New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit
Lyonnais.

Capital

Province of

EASTERN T

Reserve Fund

HeaD office: SHERBROOKE, Que.

Wi‘h cver seventy three branch offices in the
offer facilities
possessed by no other bank in Canada for

Collections and Banking Business

Quebec, we

Gencrally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

OWNSHIPS
....BANK

.. .. $3,000,0M0
.. 2,000,000

Imperial Ban

Capital Aut

k of Canada

horized...$ 10,000,000

Capita! Paid-up....
Reserve Fund . ...

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne

Peleg Howland
Cawthra Mulock

ONTARIO

Ambherstburg
Belwood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam

Elk Lake
Essex

Fergus
Fonthill

Fort William
Galt
Gowgnndn
Hamilton
Harrow
Humberstone
Ingersoll
Kenora
Listowel
London
Marshville
New Liskeard
Niagara Falls (2)
Niagara-on-the-

Lake
North Bay,
Ottawa

DIRECTORS ;

Hon. R.
Elias Rogers

Charles Cockshut
WilliamWhyte, Winnipeg

5,000,000
5.000,000

JAFFRAY, V.-P.

Hon.RichardTurneg.Que
Wm. H. Merritt, M. D, (St. Catharines)

Head Office. Toronto.

BRANCHES
Pulgrave
Port Arthur
Port Celborne
Port Robinson
Rideeway
Sault Ste. Marie
South Woodslee
8t. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Toronto (10)
Welland
Woodstock

QUEBEC
Montreal
Quebec (2)

MANIIOBA

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN
Balgonie
Broadview
Hague
Moosejaw

North Battleford
Prince Albert
Regina

Rosthern

Wilkie

ALBERTA

Athabasca
Landing

Banft
Calgary (2)
Edmonton (2)
Lethbridge!
Red Deer
8trathcona
Wetaskiwin

B. COLUMBIA |

Arrowhead
Cranbrook
Fernie
Golden
Kamloops
Michel

Moyie

New Michel
Nelson
Revelstoke
Vanconver (3)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.

THE

HOME B!

8 King St
SIX  OFFE

Bra

Alliston, Belle
Ilderton, Lawr
Sandwich, St.
seh, Thorndale

Manitoba— Winni
Saskatchewan —Si
British Columbia-

Fredk. J

1 & 12 B
LO!
Mor

Transf

and all

Prafts a
Issued.

Governn

LOANS |

Cablegrams: *'}

Commerce, Fi
Manufactur
Sto

SSUED EVE

SU

Canadian Sub:
British Subser
American L

sngle Copies. .
Extra ¢

Editorial
18 HOSPITAI

M
Editor, Pu

EZ We dc

urused manus




Albany,
. Bostos
w York,
America.

c—Credit

5 in the
cilities
or

iness

d
e
s

anada

00,000
00,000
)0,000

RAY, V.-P.

ut
,Winnipeg
urner,Que
rines)
nto.

Battleford
 Albert
;4
ern
BERTA
asca

Landing
'y (2)
nton (2)
ridge!
eer

cona
kiwin

)LUMBIA |
rhead

rook
3
n
oops
]
Michel

n

stoke
mver (8)
ria

ted, N. Y.

 of deposit.

THE

CANADIAN JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA.

Head Office :
8 King Street, West, Toronto.

SIN OFFICES IN TORONTO.

Branches in (“1a:da.

Alliston, Belle River, Cannington, Everett,
Ilderton, Lawrence Stn., London, Melbourne,
Sandwich, St. Thomas, Sunderland, Tecum-
seh, Thorndale, Walkerville.

Manitoba— Winnipeg, Lyleton,Crystal City,Neepawa
Saskatchewan—Sintaluta.
British Columbia—Fernie.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

vablegrams: “FREBENCATE, LONDON.”

TE -y 25 —=>

“NAL &

OB ConiS
Panes ap AL Insoraserianew

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Canadian Subscr;bers .. §3 a year
British Subscribers. .. .. ..12s 6d.
American ‘ G ..$3.52 a year
single Copies.. .. .. .. .. .. 25c each
Bxtra “ (5 to50) .. .. 208 “

* “ (50 to 100) .. 15¢

- “ (100 and over). 10c “

Editorial and Busness Offices:
I8 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

EZ We do not undertake to return
arused manuacripts.

THE CHARTERED BANKS.

[J

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Capada Grain Co. Vice-President, W,
K. George, Pres. Standard Silver Co. H. W. Aiking, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

$1,000,000.00
1,277,400.00

Capital ........
Reserve and Undivided Profits

HERD OFFICE, - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Lta.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill. -
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO,,

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, ‘‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
©Oommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 S8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart

CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

INGERSOLL .. .. .. ..
KEMPTVILLE .. .. ..
LEAMINGTON .. .. .. W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. « <. .. Wm, Steers
LISTOWEL .. .. .. .. H. B. Merphy
LONDON .. . W. H. Bartram
L’ORIGINALL. . . .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McEKay
OSHAWA.. .. .. .. .. d. F. Griersoa
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A, Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. .. .. « ¢+ .. .. A Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidsom
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

.. Thos. Wells
.. T. K. Allan

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM.. .. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klel»

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry,
MONTREAL. . T.P. Butler, K.C, D.C.L\

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, KG
KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A, Chesley
PORT HOOD .. .. .. S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON. ..
SUSSEX .. .. .. ..

.. F. H. MeLatehy
.. White & Allisen

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. .. ..Lougheed & Bennet$
EDMONTON .. ..Harry H. Roberises
‘RED DEER, Alberta .. Geo. W. Greeme

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1873,
Paid-up Capital

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

SBOILER SHOP.

THE STEVENSON BOILER, MACHI

NE SHOP AND FOUNDRY WORKS A%

PITROLIA, ONT., (now of twenty yea r's standing), continues to make Marine,

Stationary and Portable Boilers of all

kinds. The

finers and Mills in this section are neagly eatirely supplied
other ‘Plate Work from this shop; while for well-drilling purposes it has =2
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt P

Mills, and any desired work in Plate or

ans, Steam Boxes for Stave and Hoop
Sheet Steel or Irom, as well as all pro-

duotions of Machime Shops, including 8team Engines and Castings in Iron amd

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea
of long experience, it invites compasison of the quality of its work, with amw

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,
PROPRIETUR.

Supply

Canada

Leather-

Importe
Tab

\

B

Pric

MORTON
Stationers, E
115-117 NO
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SUGARS

Extra Gran ulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the iesi sugars oblainable IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co, Limited, MONTREA!, Quz

—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

Leading Manufacturers, Etec.

Import Costs

By H. S. Martin
Leather—Price

Importers Advance
Tables on Francs,
Marks, Kronens,
By John Craig

Price.... $2.00

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,
MONTREAL.

(ANADIAN

£2.SCHOOL

OFFIEU%ILT:J”%E
PRESTON,oNT
O

For Sale

A well

door.

—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order.

Address

Journal
Commerce,
MONTREAL.

finished CHERRY
about 20 feet long by 3 feet wide with swing
Was made for the Equitable Life Assu
rance Company of New York.

COUNTER

of

SUN FIRE

Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districta.

COMMERCIAL SUMMARY.

—Parhament will meet on Thursday,

November 11.

-—The Ontario Government has vaken

up measures to encourage sheep-raising.
IThe world’s supply of tin was in-

creased 116,648 tons last year, of which

from the Straits

more thap half came

Settlements .,

The Ontario Department of Mines
has received reports of material = gold
discoveries in the district
the township of Whitney, Ont.

surrounding

~—The Western Union Insurance
is the name of a new fire insurance

Fire
(o.
company which is being organized in the
\. o t with a capital of $1,000,000.

——The total assessment of Galt is $5,-
773,393, an increase over last year of $1,-
128,378,  The population has grown from
9144 Jast vear to 9,453, an inecrease of
0D,

Japan’s second estimate of the rice
crop of 1909 increases the amount to 55,
000,000 koku or 273,000,000 bushels.
This 1s nnpreccdented in the history of
the ccuntry.

lleven acres on Burrard Inlet, B.C,
by a
for

in the cast end, has been bought
syndicate of Vancouvar eapitalists
the purpose of erecting a sugar refinery.
The property affords execellent rail-ship-
ping facihities,

The trade veturns show that during
the last financial year Jamawca hought
over 59 per cent of hor foodstuffs, near-
lv 82 per cent of her coal and over 37
per ccnt of her minerals and textiles in
the United States. The United States
took 57.8 per cent of Jamaica's exports.

—'hmeago’s latest financial statement
to September 21, 1909, shows actual valu-
ation of all taxable property 1909,
$2.403.909,174; total indebtedness $27,-
050,000; net debt of Chieago, %19,303,-
047; net debt other than city of Chicago
¥70,798,101; assessed valuation, ecity of
Chicago, one-third of actual valuation,
$831.333.058; 7 per cent of assossed valu-
ation ¥58,193,314; total bonds, net debt,
$49,,01,148.

for
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—Canadian pant manutcturers are devoting attention to
their trade with Australia in paints varnishes and colours.
There is in that colony at present a market for $600,000 worth,
which, however, may be developed to much larger proportions.
Nearly the entire trade at present is with Great Britain, the

extra duties keeping out foreign trade.

_The Australian Customs authorities have recently given a
deesion to the effect that “frilled muslin flouncings (Swiss cot-
ton embiodery) in which the friliing has been sewn on to the
main material” are dvtiable at the rate of 25 per cent wd. val,
I toe cuse of foreign manufactures, British productions being

adniittod subject to a 10 per cent impost.

- British imports from Canada for the month of September
Were as lollows:——Cattle, 12,395 valued at $1,037,075; wheat 1,-
499,040 cwts.. valued at $3,438,675; meal and flour, 155,000
cewts.. valued at $493,605; peas 105 cwts, valued at $150; hams
GUI6 cwis, valued at $75,350, butter 7,717 ewts.. valued at
$206,000; cheese 185,908 cwis, valued at 1,653,200,

the month of August 15,387 immigrants entered
Canada which is 5,305 or 53 per cent better than the previous
I the first five montles of the fiscal year imm’grants
to the number of 105,636, a gain of 15251, er

ouarmy

Auguni .

enterqd Carada
17 pev eent. Ol those who entered during August 3,024 came

from the United States and 7.363 entered through ocean ports

comag chacdly rom Great Dritain.

Pross notices and dispatches as collected by the fidelity
departnent of the IMidelity and (asualty, indicate, for the
the following U.S. defalcations: Banks
and trust companios $291.477; benoficial associations $106,549;
publie serviee 66,0325 general business $1755772;  insurance
companics $1,864; court trusts $3,300; transportation compan-

jes £10.528; misecllancous $71,681; total $727.003.

month of August, 1909,

_I'he officrals of the National Trust Co. who have heen
working to get out the first dividend to the 144,000  share-
holders of the defunct York Loan Co. statcd officially Moenday
that the first panyment will be made between the 1st and 15th
of November. The total amount of the first dividend will be
near $625.000, which is slightly more than was at first expect-

ed.  The dividend to be paid will he 25 per cent

One of the largest individual timber deals in the history
of Western Canada has just been closed wherehy the Ameri-
can lmance and Securities Co. of New York purchases from
the Canadian Pacific Railway 54,000 acres of timber lands on
Cowichan Lake. B.C. This is said to be the finest tract of
timber remaining in British Columbia. The timber, which

consists largely of fir, is of an unusually dense growth.

—New compamnics incorporated recently ave the Waldmann
tixploration and Development Co., of Montreal, with a capi-
tal of $5,000,000; the Golden Gate Manufacturing Co., of Mont-
real, with a capital of $225,000; bhe Canadian American Ap-
praisal Co., of Montreal, with a capital of $100,000; the Con-
tinental Grain Co.. of Winnipeg, with a capital of $250,000;
and the (ftizens’ Lumber Co. of Lethbridge, with a capital of
$100,000.

~ Herbert oJ. Brown of Portland, Maine, interested in the
Quebee and St. Maurice Industrial Co., osayvs: —“The Quebec
and St. Maurice Industrial Co. is going to ercet a small pulp
mill at La Tuque, Que., carrying out a plan the company had
when it acquired the property a few years ago. The cost will
be nothing 1ike two million dollars, and has nothing to do with
the Quebec Government’s policy against the export of raw

pulpwood.

—ihe Panama Canal Commmission has submitted to the See-
retary ¢f War an estimate of appropriations aggregating $48,-
063,52+ Toi work on the canal during the fiscal year heginming
July 1, 1010, Of the amount asked for, $15 504,036 is for skill-

ed and unskillcd labour and $20,218,983 is for materials end
supplics used in construction work. The total appropriations
mad: by Congress up to this time on account of the canal are
$210,070,468 .

—Apphication will be made to Parliament at next session
for an act to incorporate the Merchants’ Bank of Canada pen-
sion tund for the purpose of securing to the employes of the
bank a certain pension, according to the nature of the office
held by them in the bank and the duration of a fair service,

and to make provision for their widows and children, with au-
thority to invest and reinvest the fund ‘n such securities as
may be approved by its board of directors.

—I'he Kichelieu and Ontario Navigation Co. will ask Parlia-
men: for authority to increase its capital stock and add to the
powers of owning real estate in Canada and elswhere; to am-
algamate with control and manage other companies for any
similar surposes; to obtain further powers to pass by-laws; to
construct and establish terminals and obtain the necessary
powers in connection therewith: to carry on the general busi-
ness of common carriers on land and water, ete.

——German chemical exports during the six months ended
June 30, 1909, were as follows. the unit of weight being 100
kilos, and that of value 1,000 marks:.—Alizarine and alizarine
dyes, weight 43,542, value 9,955; aniline and other tar dyes,
weight 226 256, value 57,469: carbolic acid (the onl'y decrease),
weight 18,965, value 1.074; chloride of potassium, weight 925,-
388, value 13,418; ndigo, natural and artificial, weight 78 690,

value 19,673; potash, also wocl-yolk ash, weight 64,428, value
2255,

—I'he branch of thit Bank of Ottawa in this city has heem
notiica by 1ts ‘l'oronto otfice to be on the watch for falsely
certitixd cheques drawn on LToronto banks. Tt appears ihat
some paisen has hy means of clever copies of the certification
stamps of the different banks having offices in Toronto stamp-
ed a number of cheques and distributed them over the city.
A numbir of the banks have already been vietimized. — The
merchants and public are warned to be on the look out for
certifiad cheques drawn on Toronto.

—Liverpool shipowners say, rcguding the report that trans-
Atlantic freight rates would be increased, declared that any
present hardening in the eastbound rates was nothing . more
than the mormal one, which always occurs in the Tall of the
vear, when cotton and grain cargoes are moving and more ton-
nage is requircd. Nothing unusual has happened or is antici-
pated, they said, in the direction of a general and permanent
Imercase in rates, although after the heavy slump they would
gladly welcome a substantial advance.

—The Dominion Exchange Limited, which has a charter al-
lowing it to carry cn operations in all partz of the Daminion,
and to deal in stocks, grains, cotton and sugar, held its initial
meeting 1 Toronto October 7. when a committee of nine was
appointed Lo ccmplete the organization and pass on the appli-
eation for scats. It is intended to establish exchanges at
ttalipax, Montveal, ‘loronto, Winnipeg and Vancouver and at
Detroit, Buffalo, Rochester and possibly Pittsburg in the Unit-
ed States. The head office will be in Toronto.

—-During 1909, 1177 cheese factories and 97 creameries were
m operation in Ontario. The checse manufactured this year,
says the Ontario dairy instructors, appear to be superior in
quality to that of amy previous year. During 1908 the cheese
tactories of Ontario manufactured 120,624,436 pounds of cheese

valued at $13,106,919. The creameries made 9,895,109 pounds
of butter, valued at $2,355170. Next year the registration of
all factorics will be commenced by the Department of Agricul-
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ture. 1911 the granting of certificates to makers will be be-
gun.

—~he Montreal Harbour Revenue for September shows a
tairly satisfactory return. While the receipts from the col-
lector of customs on imports have increased by $1,000 fer the
month, compared with the correzponding period last vear, 1he
receipts from exports have decreased hy $1,500. Tocal traffic
receipts in comparison with last month of the present year
show a decided falling off, and compared with this time Iast
year are nearly $3,000 behind. The result is that on  the
whole month’s transacltions there is a deficit of $2,700 in ve-
ceipls.

—1I'he Alexandria Produce Association has issued the full
details of the crop of cotton grown and marketed in  Egypt
during the season 1908-09. They show that the total receipts
amounted to 6,751,133 cantars, against 7.234 669 cantars and
6,949,383 cantars in the two preceding seasons, making the
last crop 484,000 cantars, or 7 per cent smaller than that of
1907-08 and 198.000 cantars, or 3 per cent less than that of
1906-07. The cottonsced crop of the past season amounted to
4,100912 ardebs, agairst 4,451,383 in 1907-08 and 4.269.765 in
1906-07 .

-—It is rveported that the “Federation pour la Defense des
Interets Beiges a l'ltranger,” which has for its purpese the
Belgian Trade Expansion is about to establish Belgian banks
in foreign countries, and that already plans have materialized
for opening the first one in London, Eng., with the co-opera-
ticn of the Banque Sino-Belge and powerful manufacturing in-
tercsts.  The bank will offer every facility to its customors
deaiing in foreign exchange and credits, and will have a special
office for patrons desirous of holding business conferences with
their clients,

—1hie report of the British Tnland Revenue Cominissioners
tor the year ending with March. which has been published as
a biue book, says that the gross receipts were £109,160,899,
and of this the Commissioners disposed of all but £22,578,528.
1he most mtercsting tfeature was the decrease in the oxcise
duties cbtamed from the liquor trade. The principal de-
creases were hall a million on the beer duty, a quarter of a
milhion on the spirit duty, and a million and a quarter cn
licemses. \s regards beer, the figures have been getting sn.all-
er yearly since 1899, )

--An invention which seems to promise great things for the
Silician silk industry is being installed in the mil's at Gazz,
a small village near Messina. This is a stove for drying the
cocoons artificially——the invention of Signor Pelligrino, a Mil-
ancse.  In the past the cocoons were placed on cane trays in
the warehouses and turned by hand, sometimes as oftem as
three times per day. In the new process they are heated in
iron cylinders to a temperature of about 85 deg. C. or 185 deg.
F., and the drying is complete in about 12 hours. It still re-

mains to be seem if this will have any injurious effect on the
tibre

—~Patent Keport:—'The tollowing Canadian and foreign pa-
tents have been ricently secur:d through the agency of Marion
and AMaion, Patent Attorneys, Montreal, Canada, and Wash-
ington, .C.  Any information cn the subject will he supplied
free of charge by applying to the above named firm. Canada:
Roscubloom and Magnes, Montreat, Que.. sewing machine belt
guard; Joseph Moreau, St. Germain de Grantham, Que.. po-
tato digger; Frederick S. McKay, Sherbrooke, Que., asbestos
separator. Krance: Patent No. 397,328, Joseph Mayer, Mont-
real, Que., trolley wire suspender; Patent No. 3989 , Bdward
M. Helleur, Kimouski, Que., index card holder. (ireat Bri-
tam, Patent No. 28,292, Dent Harrison, Westmount, Que.,
dough separator.

—A special from Washington says:—The Treasury Depart-
ment is considering a test customs ease on pulpwood import-
ed trom the provinee of Quebec, with the strong likelihood of
admitting the bulk of the pulpwood from that province at
the mimmmum rate of duty. Counsel for the paper trust has
urged that the export tax of 25 cents a cord levied by the
provinee on all wood cut from the Crown lands make: manda-
tory on U.8. customs offieials the 'evying of the countervail-
mg tax.  But the Department has aleut made up its mind
that this reasomng only applies to such wood  as  actually
comes trom the Crown lands after payving the export fee.
This decision is based on o former decision in the Meyvers case,
where the finding was that the Dinzley law, worded much like
the Payne law in this rospoet d'd not apply an additional or
countervailing 1(117)- to wood cut  from 1»!'1\:111* [‘lnnt‘ltions.
The eflect of th's deeision, if finally adept-d will be to cut the
duty materially.

—LDspatches from branch offices of R. G. Dun amd Co.,
Canada, note a substantial inerease ‘n the volume of business
and marked activity in the movement of fall and wvinter goods.
Good harvests are generally reported for which the farmers re-
cetve fair prices; and this stimulates the demand for agrieul-
tural machinery and many commoditios required on the farms.
Lolteetionss, also, have derived somo henefit, although as yet
they are not regarded bettor than fur. \Wholesale dealers in
dry goods reporn. nuoerous re-ovders for many kinds of  fall
goods and a considerable incerease n purchases for spring,
which is cors de eda very encouraging f atire, although due to
some extent to the lelicf that pices of many staples  will
shortly besadvazced Already he cotton mills have given no-
tice of revised qrotations and manufactuiers of tweeds and
woollen cloths quote high  prices. Prie s of nides ave still
at a very high pe'nt lut as the inpviry for export leather is
very quiet and the domestic d-manl licht. the finished product,
although str.ng, has not advanecd to any extent. llowever,
good ordcrs for sprirg shoes are now reported and may affect
pric:s later on. Th> movemont of grocerics is large, with
the demand mainly for staple articles. Sugars are steady,
with #4775 quited for ston'ard granulated. At Montreal
prices of provisons arve extromely high pork selling last week
$6 to $7 per larr.l above a year ago, but further west hogs
are somewhat more plentiful and the produet is not so firm.
Dairy products are very strong with the best grades of but-
ter scarce and quotations advanced.  The movement of chcese
has been large, exports to date vrounting to 1372870 boxes,
but shiprents of Lutier were almost mothing, owing to high
pricos and limited suppl'es. Whoat ha< Lesn in better demand
and the export m‘ve-ent has hesr fav’y brisk, although the
total for the scason ‘s exneet-d to he 17ss than in 1908,
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The Standard Assurance Go.

OF EDINBURGH.

Eastablished 1826.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS .. .. .. .. .o oo e -
INVESTMENTS UNDER CANADIAN
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Apply for full particulars, D. M. McGOUN, Manager.
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irst British Fire Office Established i»
Canada, A.D. 1804.

Phoenix Assurance

Co. Ltd., of London, Eng.
$60,000,000 (Founded 1782)
17,000,000

7,500,000 with which is incorporated

The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:
100 St. Francois Xavier St., Montreal.

In 1908 the Canada Life’s expenses were
reduced, the mortality rate was lower, and
‘nterest rate earned was higher than in 1907

A copy of Annual Report will be sent on
receipt of request at Head Office, Toronto

PATERSON & SON
Chief Agents.

aledoman...
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The Oldest Scottish Fire Office.

Canadéan Head Office. - MONTREAL
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from Interest upon Invested Funds - . 9,015,000 | ways on hand. Trust Estates managed

Deposited with the Dominion Government for Security
of Canadian Policy Holders - -
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FOREIGN CURRENCY DN ANV
The various efforts adopted Trom time to thne  to
gilver coins in Canada
The tide

check the crrenlation of ULS.
appear to he almost or wholly unavailable.
may e foreed back. as it has heen from one period to
cradually rises again, first  invading
spreading

another, bhut it
the district bordering upon the States and
o our interior towns and cities. That the cevil has
aoain hecome as intolerable almost az it was in former
vears, when hanks and their depositors had grown ac-
quatnted with it as the ~eilver nuisance” is apparent
fo every citizen. One can scarcely tender our own
curreney in the street cars.at the shop counters, the re-
staurants or the cigar stores without receiving a portion
of hi< or her change in United States coins or occasion-
ally in so-called “areenbacks.™  These aradually find
their way from hand to hand through
trade until the output of our mint is largely withdrawn
le foreign tokens are to be found

the courses of

[rom circulation and
taking its place everywhere. The efforts of the
banks to check the encroachment of foreign coins by
refusing to accept them over the counters, serves to
maintain them in people’s pockets, and the object of
traders is furthered by the encouragement given by
sireet car managers to their fare-collectors—*o shop
cashiers and others.

If there be any profit to the banks in kecping their

GUARDIAN BUILDING

465.580 | 160 St. James St. - MONTREAL

;ARINE
Established 1865

G. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2822

circulation current, and to the Government by forcing
out its issues. there ought to be some practical method
for banishing these coins and notes of other countries
to their own realms, Inglish zilver coins hiave been
driven out of the country by steady refusal to accept
them at their face value.  BEvervbody visiting the U.S.

or any foreign countriecs—shortly learns that  (‘an-
adian bank notes—which are equivalent to wold-—sil-
ver coins and composition tokeas are not acceptable at
par in those countries.  Let us have “reciprocity” in
this respect at all events.  Let us remember that every
U5, coin circulated among as dizplaces a portion of

Lh)

our Canadian coinaze, and by a metal >f less real value.

v =upineress on our part we allow  the coinage
and issues of a foreign nation to usurp the functions
and to carn the profits of our national money; and our
merchants must often realize that they have been mak-
ing a grave crror in allowing “hemselves to be stocked
with an article that will not pass for its face value, and
that trouble as well as loss will be met with in exchang-
ing such money into convertible forms.

It is difficult in these days of extreme competition Dy
means of branch banks, and by country stores not far
from the international boundaries, to refuse such for-
cign moneys on deposit. On a large scale its refusal
is more practicable; it goes easily at par in driblets, but
holders find it difficult to get rid of it when in bulk. A
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LAW UNION & CROWN

INSURANCE COTMPANY,
(OF LONDON.)

Assets exceed, - - - $29,800,000
OVER $5,000,000 INVESTED IN CANADA.

Fire risks accepted ?n’ most Canadian Head Office ;
every description of insur-
able property. 112 St..James St., MONTREAL.

Agents wanted throughout J. E. E. DICKSON, Manacer
Canada.

bank is hampered in its work by such petty details as
the exchange on small coins that ought to be charged.
Competition compels them to accept such money on de-
posit, but as it accumulates, they have to dispose of it
as best they can. No one can suppose that the banks
bear the loss of such exchange. Why should they?
Their business is all arranged on a gold basis, and if
their customers introduce any quantity of coins which
are mere tokens, exchangeable only for face value in
a foreign country, the banks must protect themselves
in some way, and that way, in the long run, is at the
cost of their customers. U.S. travellers are usually
a shrewd class; they would not bring their debased
coinage or bank issues to Canada if they supposed they
wou!d be discounted at their cost, intead of, as at pre-
sent, at the cost of the Canadian hotelkeepers, mer-
chants and the Canadian people. = When going on a
trip to Europe they are careful to provide themselves
with small change acceptable by the way or in the old
countries, at par. Bank of England notes and French
gold appear to be the only currency received every-
where at par in lluropean countries, and the former are
almost invariably at a premium at exchange offices or
banks.

We say “Canadian people” hers, for however small
may be the individual profit, each person is profited to
some extent by the circulated coinage of the country.
The extent of this foreign money is increasing at a
rate to displace a portion of the cirecnlation of the
banks. The popular idea that a country can usefully
absorb any amount of coinage and of notes is quite er-

‘roneous. It may as reasonably be said, to use a meta-

phor already employed in these pages, that a sponge
once full will not throw off any amount of water poured
upon it; and so with circulated forms of money, the
capacity of a people for its absorption is limited.
Whatever foreign money is put into use here as a cur-
rency circulation, by that amount our banks have their
circulation lessened, and the public Treasury is cur-
tailed in its credit to the public loss.  Our merchants
and traders—some of whom are often heard to re-
mark, “We wish we had more of it"—will readily ap-
preciate the force of the arguments we have invoked
herein, and assist as far as it lies in their power in ap-
plying the only effective remedy.

—T'he Keonomist’s index number of commodity prices for
October 1 is 2,258. this representing an advance over a month
before of three points. A fall in the price of wheat is-shown
to have been offset by the rise in cotton. The present number
is the highest since April 1 last vear, eighteen months ago.

PRICES OF WHEATEN BREAD.

Canad.ans who can afford to travel abroad and fare
sumptuously at the better class hotels and restaurants,
even in the larger cities and summer resorts of the
United States, seldom fail being impressed with the
quality of the wheaten bread placed before them at
table: or rather, it is when they return to their homes
that they are led to suspect that the high praises be-
stowed upon our native patents, especially those obtain-
ed from our north-western wheat, are misleading and
recall the remarks occasionally heard concerning Can-
adian cheese and other products, making them wonder
whether we keep any of the best of these articles for
our own use. Latterly Montreal bakers have been fur-
nishing their customers with quite an improved quality
of bread—much of it comparable to what is placed up-
on the tables of the best hotels and restaurants of Paris
and London. Some of these loaves are given the
name of “KFrench sticks,” and bakers admit that far
more of them are consumed *than were those of the
soggy article, which the public had hought for years
past and tried to persuade their poor stomachs that
they were the best and wholesomest food they could
get. And, by the way. the public have been living in
the fond belief that each 2-lb loaf they are furnished
with weighs 32 oz., while the blue label affixed to each
shows that the weight is only 28 oz. But few will be
found to object to the explanation that the difference
of 4 oz. is the weight of the water which is evaporated
in the process of baking.

Iispecial care has been taken at all times to profect
the public from the dishonest dealing of hakers. The
Assize of bread, for example, is a very ancient institu-
tion; for it was the subject of a proclamation in 1202,
and it was chief matter referred to in the notable stat-
ute of the Pillory and Tumbrel (5 Henry 1TI. Stat. 16)
already mentioned. In the city of London the Assize
of bread was an important institution. It was always
made immediately after the feast of St. Michael in
cach year, and very specific instructions were given for
the guidarce of the four discreet men who were to per-
form it; for their decision regulated the husiness of the
baker in respect of the price and quality of bread for
the current year; and woe to him if he disregarded it—
there being numerous instances in “Liber Albus” of the
pillory and the thew in cases where bread had Dleen
found adulterated or of short weight. 1In the time of
Anne, the assize of bread was still further regulated (8
Anne, c. 19), and in the year 1815 it was abolished by
the statute 55 Geo. I1I. ¢.™99.  Especial provision,
however, was made to guard against the frauds of adul-
teration, for several acts of Parliament, especially 31
Geo. II. ¢. 29, and 1 and 2 Geo. 1V. c. 50, prohibited
the use of alum and other spurious articles in bread un-
der severe penalties. At the present time, the chief
adulterations of bread are with alum or sulphate of
copper for the purpose of giving solidity to the gluten
of damaged or inferior flour, or with chalk or carbonate
of soda to correct the acidity of such flour, or with boil-
ed rice or potatoes to enable the bread to carry more
water, and thus to produce a larger number of loaves
per sack of flour. In practice, 100 Ibs. of [our will
make from 133 to 137 lbs. of bread, a good average be-




552 THE CANADIAN JOURNAL OF COMMERCE.

ing 136 1bs.; so that a sack of flour of 280 1bs. =hould

yicld 95 four-pound loaves. But the art of the baker

is cxercired to increase the number, and this is accom-
plished by hardening the gluten in the way already
mentioned, or by means of a gummy mess of Dboiled
rice, three or four pounds of which when hoiled for two
or thiee hours in as many gallons of water, will make
a sack of flour yield at least 100 four-pound loaves.
Such bread, however, is always dropsical, and gets soft
and sodden at the base on standing, and quickly be-
comes mouldy. A good loaf should have kindness of
structure, heing neither chafly nor flaky, nor crumby, nor
sodden. It should also be sweet and agrecable to the
palate and the nosc, being neither sour mor mouldy.
it <hould keep well and be casily restored to [reshness
by heating it in a clozed vessel, and a slice of it, subject-
ed to a temperature of from 260 deg. to 280 deg.
Fahre, should  hardly  be discoloured,  and <hould
aot  lose more than 37 or 38 per cent  of its
When steeped in water, it should give a milky

The recog-

weight.
sweot =olution. and not a ropy acid liquid.
pition of alum and sulphate of copper in hread requires
practice and skilful manipulation, it being surrounded
The most easily applied process is
He makes a tincture

with difficulties.
that described by Mr. Horsley.
of logwood, by digesting a quarter of an ounce of the
frc<hly cut chips in five ounces of methylated spirit for
e.ght hours, and filters. A teaspoonful of this tincture
is put with a like quantity of a saturated solution of
earbonate of anmmonia into a wine-glass full of water;
and the mised solutions, which are of a pink colour,
are then poured into a white-ware plate or dish. A
slice of the suspected hread is allowed to seak in it for
five mimutes, after which it is placed upon a clear
plate to dram. and, il alum be present, it will, in the
course of an hour or two, acquire a blue colour, if the
ting he grecnish, it is a sign of sulphate of copper;
whereas pure hread gradually loses its pink colour, but
never becomes blue or green. The azh of hread will al-
so furnish ev dences of the presence ol mineral impuri-
tie=.

The tests for tlour are sweetness and freedom from
acidity and musty flavour. A given weight of the flour,
say H00 grains, made into a stiff dough with water, and
then carcfully kncaded under a small stream of water
will vield a tough elastic gluten, which, when paked in
an oven, cxpands into a clean-looking ball of a rich
brown colour. that weighs, when perfectly dry, not less
than 50 grains.  Bad flour makes a ropy looking gluten,
which is very difficult of manipulation, and is of a dirty
brown colour when baked. The ash of flour should not
exceed 2 per cent.  Other farinaceous malters are re-
ecgnized under the microscope by the peculiar form,
and size, and marking ol the individual granules. In
ihis way. the adulterations of oatmeal with barley-
meal. and of arrowroot with inferior starches, may be
easily detected.

‘I'he London Kconomist takes up the subject in its
issw> of the 2nd inst., leading off with the remark, that
the causcs that determine the price of bread are very
little w dcrsiood by the general public. Much inac-
eurate information in the sensational papers usually
follows fluciuations in the price of wheat.  Associa-

tions with high sounding names have their names con=

nected with so-called movements for raising the price
of Lrean. The Master Bakers' Association is one of
thos2 who are credited with such omnipotent influences.
‘The public are led to infer that there is some central
organization of bakers which fixes the price, and that
these prices are accordingly uniform all over the United
ingdom. Nothing can he wider of the actual facts.
T'he largest organization of master bakers steadily de-
¢lmes to have anything to do with price question at all.
Jsa-h loczlity and, in London each district is left to
sottle the question for itself. — There are therefore
variations in price which are not readily. accountable
for. 'T'hus. at the beginning of the month, Edinburgh
stood two cents (a penny) above Dundee, and the Pot-
tories in Wales are one cent (a half-penny) below Car-
dift.  Iu the middle of September two Boards of
Guardians (Poor Law) in Ireland accepted tenders—one
at  9le a quartern  loaf, the other  at
1215c.  This latter is an cxtreme case, but cven the
smaller variations, where the bread 1is manifestly of
the same quality, are only to be accounted for by the
special c.rcumstances of the particular cases.

Another misconception is to connect the price of
bread immediately and directly with that of wheat.
T he haker looks to the price of flour, which in its flue-
tuations sometimes lags a little behind that of wheat.
The error is sometimes more serious when IEnglish
wheat is taken into account. LFor after a wel harvest
a great deal of English wheat will be pad for bread-
making purposes, and its price may for that very rea-
son sink to a very low figure. Whenever thiz happens
Jetters appear in various journals pointing out that
though farmers are getting so much less lor their
wheat. our bakers have not reduced the price of bread.
The general rule—so far as there is a rule——which gov=
erns the price of the loaf is that a difference ol 9tic per
price of flour shall make a difference of 1

sack 1n the
Reckoning

cent per quartern in the price of bread.
sack—perhaps too high an estimate,

46 quarters to the
works

hut handy for arithmetical purposes—the sum
One need hardly point out that.this ad-
vance of 96¢ is reckoned from the time when the last
advance in the price was made, and it is quite imma-
terial whether it comes by slow stages (as is generally
the case) or otherwise. The present posi-
tion is that after a long and steady advance the prices
of flour have begun to decline.

T'he market prices in London at the beginning of
August and October respectively for some of the prin-

ont cxactly.

cipal flours were as follows :—

August 6. October 1.

Town made, top price .. .. $9.36 $8.40
Lown whites 8.76 to $8.88 7.92 to $8.04
Town households 8.16 7.08 to 7.32
Country roller patents 8.40 to 9.00 6.84 to 7.56
Country roller whites. 7.68 to 8.28 6.30 to 6.60
AMinneapohs patents 828 to 8.52 7.80 to 8.04
Minneapolis bakers 7.44 to T7.80 7.08 to 7.32
Pillstury’s best 8.52 6.96
Kansas patents. 7.38 (Sept.) 7.32 to 7.56
manitoba patents .. 8.28 to 8.40 7.80 to 8.04
Manitoba bakers 7.44 to 7.56 6.96 to 7.20
Australian patents 7.92 to 8.04 7.68 to 7.80

12.24 to 12.36 11.52 to 11.76

Hungarian patents

It will be seen that the fall is sufficient in itself, or
nearly so, to justify a drop in price, and that reduction
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m price has consequentlv come. In London the asso-
ciation price now (in October) stood generally at 12
cents instead of 13 cents per quartern, and a similar
movement took place in most parts of the country.
Only in a few places, such as Birmingham, bakers still
struggled to maintain the old price.  They say the
markets are still uncertain, and might very shortly go
up again. They say that they had a long period of
quite unremunerative prices,'and that a week or two’s
respite is at lcast due to them as compensation.  But
there is no doubt that if the present decline is main-
tained prices must fall in those districts where they
have not already done so. The importance of bread is
great, but is capable of being exaggerated. When the
Bread Act was introduced into the House of (‘ommons
in 1822 it was stated that four-fifths of the population
lived almost wholly on bread. Now the standard of
living is so much higher that according to some estim-
ates barely one-fifth of the food expenditure of even
the masses of workmen goes for bread.

The greater variety introduced in latter vears in the
food of the people will account for much of this change.
One has only to observe a number of workmen or wo-
men at their midday or evening meals to be convinced
of this.

A GREAT BRITAIN AND GERMANY.

The two-Power standard formula, heretofore deemed

_mnecessary for the maintenance of Great Britain’s pre-

ponderance as compared with the great rival powers in
Lurope or elsewhere,—especially as regard England and
Germany, has created no little animozity between these
two great nations of later years. It iz believed that as
long as England’s naval strength is at least double that
of any other country in Europe, there iz no danger to
the integrity of the Lmpire or any portion thereof.
There he among us persons who believe that the pa-
triotic feelings as regards Canada’s expected contribu-
tion to the extension of the navy, arise in no small de-
gree from selfish motives.  Contractors are keenly
alive to the development of valuable contracts—as char-
acteristic of the class; and it is clear enough that the
fiercer the contest the greater are the prospects of
reaping bountiful harvests. Should Canada enter into
the construction of dreadnought battleships; our great
iron and steel manufactories could of themselves
scarcely fail to benefit by such enormous works. ’
It is interesting to note the views which our British
cotemporaries take of the proposal that Canada should
contribute largely to the preparation of a number of
great vessels of war, to be employed in case of need for
the conservation of the Empire. The “Saturday Re-
view,” in a very temperate article, says that everyone de-
plores the costly race in armaments between Great Bri-
tain and Germany, and believes that everyone would
welcome some agreement whereby a limit might be set
to the ever-growing expenditure on warships. It is
common knowledge that the British Government took
the initiative in suggesting negotiations and that the
German Government refused to entertain the sugges-
tion; so many have jumped to the conclusion that the
German is a quarrelsome fellow to whom we may one
day have to teach a lesson at the sword’s point. As

a fact neither the German people nor the German
Government are hopelessly Chauvinistic, but the most
disquieting feature in the present situation is that the
British authorities are only prepared to do a deal on
terms which any patriotic German would think it posi-
tively dishonourable to accept.

It may be regarded as certain that no British Gov-
ernment would conclude. and that no DBritish Parlia-
ment would sanction, any agreement which did not en-
sure us an overwhelming naval superiority, represented
by the two-Power standard or some equivalent formula.
To invite the Germans to conclude a bargain under
such conditions is, to German eyes, something- of a
humiliation. It is tantamount to the suggestion that
Germany should accept a position of permanent and in=-
disputable inferiority. and as such is emphatically re-
pudiated by a great Empire always a little touchy as to
its dignity. There is thus revealed a fundamental dif-
ference between the British and the German attitudes
To the
linghshman it is something of a law of nature, as
though the sea supremacy of Britain were established

towards the two-Power standard formula.

by the grace of God. To the (ierman that same for-
mula is a challenge to the world, which any Power de-
termined to assert its independence must necessarily
take up. It is a challenge which Germany in particu-
lar finds herself forced by her destiny to accept. Not
only does she hold her over-sea possessions by the suf-
ferance of Great Britain, in itself an irksome thing, but
her position among the nations is permanently depress-
ed by the silent and relentless influence of British sea-
power. 1t is Germany’s ambition—and it iz not for
others to condemn an ambition which they happen to
find mconvenient-—to bhecome a world-power, and the
most obvious sign of world-power is having a world

trade.  As things are now Germany’s inter-continental
trade is largely dependent on British goodwill. If an
outlet for German goods is found in the North Sea,
Britain with her fleets lies clean across the main trade
route.  If an outlet be sought in the Mediterranean,
Britain again possesses Gibraltar and controls the Suez
(‘anal and is thus able to dominate the situation. And
in case Germany should ever forget the precarious ten-
ure under which she holds her place in the world’s mar-
kets, she has the European history of the last two cen-
turics to warn her that an extension of her seaboard
westwards or an expansion to the Mediterrancan would
be regarded by Great Britain as casus belli. It is, in-
deed. the law of our national existence that we cannot
allow the strongest land Rower on the Continent to be
master of the coast-line impinging on our sphere of in-
fluence.  But it is not unnatural that the German
should ask what right has Britain thus to enforce her
will upon Europe in general and upon his own country
in particular.

The assertion merely i Great Britain's naval superi-
ority is not unnaturally regarded by patriotic Germans
as an act of defiance; but when that assertion takes the
shape of the two-Power standard formula defiance be-
comes changed into menace. To the English mind un-
assallable superiority is essential; to the German mind
it is outrageous. For hundreds of miles the German
frontier is coterminous with that of two great military
Powers, but Germany has never presumed to establish
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a two-Power standard in army corps. A German army
equal to the forces of France and Russia combined
would be interpreted both by I'rance and Russia
as a threat, and Great Britain would scarcely dispute
the interpretation. But if a German two-T'ower army
is intolerable, wherein lies the justification of a DBritish
two-Power navy? Many a leading article in the Ger-
man newspaper press has indignantly denounced . the
sheer hypocrisy of the British people in thus arrogat-
ing to themselves a preponderance which they would be
the first to deny to an alien Power in another element.
Again and again are German readers bidden to regard
the British Navy as corresponding to the (ierman
Army, and the conclusion is pressed home that neither
Jritain at sea nor Germany on land may claim a posi-
tion of absolute supremacy, but must be content to be
The argument rests on the ohvious
fallacy that sea-power and land-power are in some way
comparable, though, as every Englishman knows, a
naval battle is far more decisive than any land fight can
be. 1f Great Britain were to be defeated by an infer-
ior sea Power, as she was defeated by an inferior land
Power at the beginning of the South African War, she
would be compelled to sue for peace. In the war with
Japan, Russia met with an unbroken scries of defeats,
both ashore and afloat. But when the Treaty of Ports-
mouth (U".8.) was concluded her position on land was
by no means hopeless, whereas her position at sea had
1t would be easy to go through
history multiplying instances of this elementary distine-
tion between military and naval warfare. It is a dis-
tinction which the British people know well.  Their
experience has taught them that a land campaign may
be successfully “muddled through,” despite initial loss-

first among equals.

been lost irretrievably.

es, but that the least mistake at sea means ruin Un-
tortunately, experience has taught the Germans no
such lesson.  They know that twice within half a cen-
tury—first at Kunersdorf and afterwards at .Jena—the
power of Prussia was shattered as utterly as military
They know that it was only a very few
years before the defeated State was as strong as cver.

power can he.

But they do not know that there neither was nor could
be any recuperation after the Nile or Trafalgar. Much
irate and intolerant criticism would be avoided if it
were remembered that many Germans have never seen
the sea. that German history is practically empty of na-
val traditions, and that the average German is alto-
gether destitute of that knowledge of the meaning of
sea-power with which the average Englishman is en-
dowed by instinet.  Only when Germany has fought a
naval war, only when she has realized that a single bat-
tle ends everything and that neither money nor pa-
triotism is of the least avail, will she begin to under-
stand that the two-Power standard represents no more
than the minimum of British national and imperial
safety, and carries with it not the least suggestion
either of defiance or of menace.

No stronger illustration of the German ignorance of
sea-power could be desired than the actual history of
her naval development.  Ten years ago she scarcely
possessed a warship worth consideration. To-day she
boasts a nmavy superior to any in Europe except our
own. TITow did it come about that the German Empire,
which for nearly a generation knew not the sea, attain-

ed so sudden a consciousness of its tremendous import-
ance?  Partly, no doubt, in virtue of the growth of
German trade; partly through the acquisition of colon-

1es; partly through an increased sense of imperial co-
hesion! but chiefly because of the action of Great Bri-
In the early stages of the South African
war certain German mail steamers were seized by Bri-
tish warships. The incident attracted little attention
in England, and was thought to have been closed by
the payment of compensation. But no one who was
in Germany at the time can forget the storm of indig-
nation which swept over the country. The seizure of
the Bundesrath, came, indeed, as a revelation to the
German people, and backed by the enthusiastic appeal
of the Emperor, roused them from their false security.
It is to be remembered that Germany has no natural
Her only defences are the swords of her
soldiers. When that safeguard has failed, and it has
failed more than once, (Germany has become the battle-
eround of Europe. It is the first maxim of the new
Germany, which came into being between 1806 and
1870, that German soil must be kept inviolate, and
Britons who have never seen the smoke of an enemy’s
camp-fire on English ground, can scarcely imagine how
completely the German appreciates the fact that his
army is the sole guarantee of national prosperity, and
The seizure of the Ger-
man mail steamers ten vears ago came like a thunder-
bolt. It suddenly brought home to the German peo-
ple that they had yet another frontier to defend. It
was as if Poland or Lorraine had been discovered to be
denuded of troops. The danger was inevitably exag-
cerated by a people taught to think only in terms of
land-power. but from the moment of its realization the
construction of a great German navy was inevitable.
It is in vain to plead that the German poople do not
understand.  The whole course of their history makes
it impossible that they should understand, and they
cannot now be reasoned into understanding. Only we
must make allowances for the natural limitations of
their point of view, that we may cease first ‘to offer
them terms which they must necessarily regard as de-
grading and then to misinterpret the grounds on which
our proposals are rejected.

Canada can well afford to contribute a goodly share
towards strengthening the navy of the Fmpire. Even
though she may not be able to raise the sinews of war
immediately, there should be no diffienlty in borrowing
the money in London. The U.S. Navy is ap-
plying an adjunct to their battleships, one which has,
for several years been evperimented upon in Canadian
waters, but which our neighbours, with characteristie
enterprise, have now placed beyond the realms of doubt.

tain herself.

frontiers.

even of national existence.

—According to press reports, the German Ministry of the
Interior has ordered an inquiry into the effects of the United
States tariff law on various branches of German industry. The
mtormation thus elicited will be for use in negotiations for a
new trade arrangement hetween the two countries.

—The city of St. John, N.B., has decided to lease lots at
Green Head to a Boston Co., for fourteen vears. The Com-
pany will erect a plant to manufacture concrete houses and
later may establish cement works. :
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A WORTHY RAILWAY EXAMPLE.

When in an article on railway development, some time

since, in these columns—we closed our remarks with the

trusm “Let the country hut make the railways and the
raiiways will make the country.” we could scarcely fore-
see that the great railways should ere the lapse of many
years, take a step in turn by establishing model farms
at intervals along their lines, and show their agricul-
tural co-operators what can be accomplished by im-
The time has come,
and the Pennsylvania Railroad has now carnestly set the
With this object in view, on a more extensive
scale. this Company has just purchased a 50-acre farm
on the line of its road in Delaware for the benefit of
the farmers in the peninsula within Maryland, Dela-
ware and Virginia.  Of nearly four million acres of
land in this peninsula only a little more than two mil-
lions are reported to be under cultivation. This
movement is the result of an inquiry by a committee,
started by a personal visit of the President last year.

proved methods of crop raising.

lbil(‘l‘ .

The land selected is said to be worn out, and was chosen
for that reazon, so that the practicability of =oil restor-
ation at a profit may be exemplified.  Glass houses will
be butlt; nutritious grasses will be grown; fruits ;m.d
nmarket vegetables will be especially improved; and the
whoie will be in charge of a Cornell graduate of practi-
cal experience.

Th's naturally follows along the line of the ecduca-
tronal-train work, in agriculture and good roads, which
has been done in a small way by a number of railroads
m different parts of the country. For several years
experiments have been made for the Long Island road,
b an enthusiast who first entered the company’s ser-
vice to make known to the public the hitherto unknown
country of that island. Tt is the belief of this man
that the island is 1h every respect unique, with an un-
cqualled supply of Tresh water under it, and capable of
raising almost every desirable thing grown on the tem-
perate zones of the globe. The road has been issuing,
for =everal years, a small fortnightly journal of results
accomplished by him on its two experimental stations,
at Medford and Wading River, and while it is not neecd-
ful for the present purpose to gather together these de-
tails, a few are especially striking. A cut of the Wad-
g River farm before work began shows as Dbarren-
looking a piece of desolate scrub as any traveller on
Long Island ever saw; cuts of this spot, only 68 miles
from Manhattan, now show packing-houscs, corn stand-
ing 16 fcet high, and vegetables and other products in
proportion. Of interest to the city dweller is the com-
pany’s order sheet for a week’s supply of vegetables for
$1.50. in a hamper. delivered at the consumers’ door
within the limits of the Long Island Express Company.

The suggestiveness of this movement, as our contem-
porary, “The N.Y. Commercial and }Minancial Chron-
icie.” puts it, is the present point, rather than a sum-
mary of details accomplished; the simple fact that the
Long Island road has been “experimenting in this man-
ner for years and that the Pennsylvania now begins the
same establishes the practicability of it. Here we see
a railroad going outside of mere carrying that it may
stimulate the production of things to be carried; and,
according to the saying that he who makes two blades
of grass grow where only one grew.before is a benefac-

tor to mankind, we have railroads exhibited in the part
of combined selfishness and philanthropy, a part which
is unlike the one usually ascribed to them now-a-days.
Indeed, nothing could be more in contrast than this is
to the ‘octopus’ notion, spread out entertainingly,
though absurdly, in the story of that title. No octo-
pus possessing an atom of sense would devour in such
a manner as to dry up the sources of its own sustenance,
and common carriers are so alive to self-preservation
that they study to make those sources more vigorous
and even to produce new ones.”

These facts lead us still further; for railroads have
sought to aid new industries by making low rates on
freight in some cases so as to avoid hauling empty cars
on the return trip; they have sought in many ways to
do more than simply carry the passengers and goods
that offer. pushed to ex-
tremes, appears to oppose giving a lower rate to the car-
load or trainload than to the single package; it thus
seeks to go counter to the immovable rule of favourable
terms to the largest customers, which rule is based on
the fact that the large transaction both involves larger
lump profit and can be handled at smaller relative cost.
The country must, ere long, realize that

The square-deal dogma,

railroads
thrive not only by, but with and upon, the general pro-
sperity. which finds them work to do.

The wonderful development of the illimitable ve-
sources of Canada and the United States is largeiv, if
not wholly, due to the construction of the great net-
work of railways that penetrate then in every diree-
tion. "I'he example set by the I'ennsylvania line is
well worthy of attention nearer home.

BANK RESERVIES.

During the coming year the renewal of «ur Canadian
Pank Charters will come under consideration, and the

matter of Bank Reserves will certainly he more or less
discussed, although it is by no means certain that legis-
lation on the subject will follow. It is well, therefore,
although there is little new that may be said, to have it
clear what is meant. and to see what experience has
taught.

First then, what are Bank Reserves, and what pur-
pore do they serve?

As a matter of fact, all of a Bank’s assets form its
reserves. differing from one another in degree of avail-
ability, but we will only for the moment take into con-
sideration what are termed Cash Reserves, which con-
sist of the proportion of Specie and Tegal Tenders
which a Bank keeps in its tills or vaults, not only for
its every day requirements, but also to insure its ability
to meet on demand even abnormal calls by depositors
or other creditors. This fund is formed by a Bank’s
keeping in hand a certain proportion of its cash capital
and deposits, and, under normal conditicns, withdraw-
als frem the fund by depositors and others are counter-
balanced by repayments of loans and discounts, or by
fresh deposits received, so that fluctuations in totals
are, or should be, not sefious.

In dealing with this subject we cannot well compare
the ("anadian system with any other, owing to different
conditions which it is unnecessary to point out at pre-
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sent.  'Ihe monthly statements called for under the
Canadian Banking Act have for their object the giving
to the Government, and those of the public who care
to study then, such information as it is pos=sible to ob-
tain from mere figures, of the condition of cach char-
tered hank which furnishes this country with itz quota
of the circulating medium univerzally uzed by the pub-
lie.

Now. although the Act requires a certain protection
to the currency in the <hape of a fund to he kept as
security by the Government. it will he noticed that it
does not require the keeping of any fixed proportion of
ca<h, and, in fact, does not compel the keeping of any
cash reserve, but merely stipulates that a certain pro-
portion of such cash as iz kept must be in the shape
of the Government credit-notes which are made legal
tender. It therefore follows that it iz left to the judg-
ment of cach Bank to regulate its own reserves, which
coincides with the dictum of Prof. Bonamy Price, that
“there is no fixed rule for the s'ze of a reserve, that it
ix a matter for the intellizence of each banker.”

We must bear in mind that the proportion of actual
cash which it is desirable for a Bank to keep on hand
difers in various places and under varying conditions.
Thus, in a city where fransactions are large and the de-
posits repayable on demand form a considerable part
of the bank’s funds it is certainly necessary to keep a
larger proportion of idle cash than is required in a quict
eomniry town where the liabilities to the public may be
considerable, but are chiefly in the shape of depos’ts
bearing interest and subject to notice hefore  with-
drawal.  Such deposits, it is true, require some re-
serve. but it is not necessary that such reserve
should be in actual cash., but in the form ¢l such
asselr as could, at any time of emergeney. be easily con-
verted into ready moncey, =uch as true call lToans, prime
securities, cte.

A Bank’s life depends on its eredit, and the object
of all its public statements (Government and otherwise)
beng to demonstrate its title to eredit, it is desirable
to consider whether the Canadian statements, especially
those furnished monthly, always show. hy the ligures of
cash held. the actual strength of cach Bank. Have,
for instance, the more recently failed Canadian Banks
shown plainly by their cash reserves that they were
weak and in a dangerous condition? It will be found
that this has not heen the case in every instance. until
alter the mischiel which eventually caused their down-
fall had been already wrought.  This brings us to en-
quire in what a bank’s real strength consists and what
(istinguishes a strong bank from a weak one.

It must be remembered that a Bank iz in existence
prmarily for the benefit of its proprietors or share-
holders, who naturally desire that their business should
be remunerative.

We must also take it as axiomatie that forms of re-
serve (other than actual cash) are less and less re-
munerative to a bank 1n proportion as they arc more
and more certain to be immediately convertible into ac-
tual cash, and that there is a constant temptation to a

" bank to use its funds as much as possible in forms
which yield the best returns.. 1ence, in the last
analysis, a strong bank is not nccessarily one which
shews a good percentage of cash, which, although adding

to strength, might at some time be suddenly much re-
duced, but rather one which has its funds so distributed
as te bring in automatically from day to day such a sum
as is necessary to replace withdrawals of deposits and
circulation, and, on the other hand, a hank is weak
which invests its funds in such advances or securities
as become what are known as “lock-ups” (not neces-
sarily bad debts) in such amount as to lessen the due
replenishment of its cash. In short forin, a hank’s veal
reserve and its strength are more in its bill-case than
in it Specie and Legal Tenders, necessary as these are.

It is satisfactory to notice that the Canadian banks
are, now that their deposits. ete., are so largely increas-
ed, keeping a considerably larger percentage of quick
azzets than scemed to satisfy them in earlier vears.—

('om.

DIKECT LOANS AT THE BANK OF FRANCE.

An mteresting circular has been issued by the Governor.of
the Bank of France to the managers of branches in regard to
the development of direct relations with manufacturers, mer-
chants and agriculturists. Efforts in this direction were ~tim-
ulated by a cireular of November 12, 1998. to which the re-
cent cireular is a supplement. It appears that alrcady the
proportion of direct loans at the branches and their auxiliary
bureaus has incrcased from 30 per cent of the total amount of
commercial paper held at such branches on November 1, 1908,
Lo 34 per cent on July 1, 1909. These figure: appear to b
exclusive of loans at the head office of the bank iu Paris and
advanees on steurities, says the Bankers’ Magazine. 1t is set
torth in the circular that the low rate for the rental of money,
while it has increased the facilities of bankers for rediscounts,
should not restriet the efferts of the managens at the hranches
to increase their direct client:le. It is leclared that the Bank
of Franece, in pursuing this policy is realizing a legitimate am-
bition to participate more closely under all circumstances in
the cconomie lite of the country and is thereby accomplishing
an essential part of its mission. A hint of the determination
to increase the holdings of foreign bills is embodied in the fol-
lowing paragraph of the circular:—

\With the object of facilitating your efforts in this dire-tion
and to offer to our direct clientage the means of recovering
more readily by our intervention the amount of their exporta-
ticns as well as ther sales in the home market, we are dis-
pekcd to give a wider scope to the authority already given for
accepting toreign paper for collection and diseount. Special
mstructions will soon be sent to you on this subject.

Ihis eftort to deal darectly with -the mexrchants of France
supplements in a measure the favour which the bank has al-
ways extended to small picces »f commercial paper, but the
collect:ons of the latter in Paris and at other  important
branches have usually been in the form of rediscounts. Tt is
well known that the Bamk of France accepts bills as low as ten
tranes  ($1.93). I'he number of these has greatly increased
within the last few yeas, having Leen in 1902, 00,6065 in 1904,
165.728; in 1906, 232 074, and in 1908, 243,675.

When a somewhat higher limit is taken into consideration,
it appears that the number of bills discounted helow 100 frines
($19.30) in amount has increased more than four times since
I876. The number in 1876 was 815,323 in 1890, 1,943,688; in
1900, 2.328 300; in 1905, 3.280,945; in 1907, 3,646,220; and in
1908, 3,964,615. Tt is not without justification, apparently, in
vienw of these efforts to meet the needs of the humblest mer-
chant, that the triends of the Bank of France repudiate the
charge that it is “a bank for banks,” and insist that it is a
bank - of the people. !

—According to C.P.R. statistics, four and a half million
bushels of this year’s wheat erop has been shipped out of Al-
bertr and Western Saskatchewan, compared with 3,400 000 last
year at the same time.

The ingrair
fibre, came i1
ot prumuline
1tiative ot K
ecary. A bud
danted or no
primuline or
ther of these,
still as free
ol the elemen
Ing matter by
the fibre has
passed throug
on 1t an inte
m a fresh bas
11 beta-naphtl
ed m a bath
trous acids, t
ing matte> b

I'heoreticall
produced on |
yellow, chrom
element, is fix
neutral accta
then bringing
dissolved body
blchromate fo
or ferrocyamic
Besides these
colours that
vellow, the su
zince; Scheele’
green, the ace
rate; mangan
c1ent times th
day the mgra
the tormation
Ing successivel
responding ult
matter,

lo-day the
and the rwh
now in much
chemistry had
tion of colour
newy ]ng:ll]l C
very numerous
compounds ths
combination w
production of
titically of ine
poses designat

Beta-naphthe
veloper B is t
(. the hydro-c
naphthalene S
veloper C in et
developer for
phenylamine;
er for blue Al
thyiamine ethe

The most_ un
Crop i=sued by
season of the )
Financial and
untavouranbie .
ber 23, the con
of normal, as c
6Y.7 on Septen
67 per -eent on
After the anne
the figures rec



uch re-
ributed
1 a sum
its and

weak
curities
neces-
he due
k’s veal
¢ than
se are.

banks
ncreas-
" quick
ars., —

ernor . of
gard to
s, mer-
re ~tim-
the re-
ady the
uxiliary
ount of
1, 1908,
r to L
wiris and
t is set
monzazy,
scounta,
ranches
1e Bank
ate am-
nees In
plishing
1ination
the fol-

ire-tion
‘overing
xporta-
e dlis-
ven for
Special

France
has al-
but the
portant

It is
. as ten
creased
in 1904,

eration,
) frines
s since
688; in
and in
ntly, in
st mer-
ate the
it is a

million
. of Al-
000 Jast

THE CANADIAN JOURNAL OF COMMERCE.

557

THE INGRAIN C(COLOURS.

The ingrain colours or the colours that are formed upen the
fibre, came into prominence owing principally to the discovery
of prumulme by Green, in the year 1887, and also to the in-
1tiative ol Koussel, a dyer of Roubaix, says the Textile Mer-
cary. A budy is at the outset fixed upon the fibrp, either mor-
danted or not. This body may be a colouring matter such as
priouuline or a non-coloursd compound <uch as naphthol. Nei-
ther of these, however, loses its properties npon fixation; it is
still as free to enter into certain reactions as originally: one
ol the elements may still serve for the production of a colour-
Ing matter by introducing another suitable compound. When
the nibre has been impregrated with primnuline and is then
passed through a solution of nitrous acid, there is formed up-
on 1t an intermediate product which is eapable of combining,
m a fresh bath, with heta-naphthol, to give a red Invorsely,
1t beta-naphthol be fixed upon the fibre, and be thus immers-
ed in a bath of primuline acidified with hydrochloric and ni-
trous acids, the same resvlt is reached: the same red colour-
ing matte Poeenes fixed upon the fibre.

T'heoretically considered, ingrain colours have however, been
roduced on the fibre tfor a long period—for instance, chrome
yellow, chrome orange, and prussian blue. Tn these the first
clement, is fixed upon the fibre by treating in a bath cither of
neutrai acctate of lead, basic acetate, or ferric sulphate, and
then bringing the prepared fibre into the presence of another
dissolved body—either hichromate of potash fer chrome yellow,
bichromate followed by boiling lime water for chrome orange
or ferrocyan:de of potash, along with acid, for prussian blue.
Besides these well-known instances ithere are other ingrain
colours that have at times been brought into use—as cadmium
vellow, the sulphide of cadmium; zinc yellow, the chromate of
zlne; Ncheele’'s green, the arsenite of copper; Schweinfurt
greem, the aceto-arsenite of copper; iron bufl, the ferric hyd-
rate; manganese bronze, and others of less note. Nince an-
cient times there were known not the colours designated to-
day the ingrain colours, but many practicable processes .for
the tormation of the colouring matters upon the fibre by fix-
Ing successively in separate baths the different elements cor-
responding ultimately to the constitution of the colouring
matter.

1o-day the idea has bcem most marvellously enlarged upon,
and the rich series of new colours capable of being produced
now in much the same way emphasises the fact that organie
chemilstry had in store many more resources for the produe-
tion of colouring matters than mineralogical chemistry. The
new angrain colours belong to the azo serics. These form a
very numerous list, and comprise colours of all shades  Other
compounds than beta-naphthol are capable of entering into
combination with the diazotised primuline—of course with the
production of different shades.  Th-se being possessed scien-
titically of inconveniently long names, are for commercial pur-
poses designated in a simpler form.

Beta-naphthol is by right of precedence, developer A; de-
veloper B is the hydrochlorate of ethyl-beta-naphthylamine;
(. the hydro-chlorate of metaphenylene diamine; D, dioxy-
naphthalene S; E (or liquid diamine) is the solution of de-
veloper C in carbonate of soda; F, resorcine; G. known also as
developer for blue AD, is the hydrochlorate of amidadi-
phenylamine; H, hydrochlorate of toluylere diamine; develop-
ér for blue AN, amido-naphthol sulphonic acid; and N, maph-
thyiamine ether.

U.8. COTTON.OUTLOOK.

The most unfavourable report on the condition of the cotton
Crop i-sued by the U.S. Department of Agriculture at this
season of the year for many years was made public last week.
Finmancial and weathor conditions combined {o make the report
intavourable. ‘lhe ottictal report mdicated that on Soptem-
ber 25, the conditipn of the, cotton crop was only 58.5 per, cent
of normal, as compared with 63.7 per cent on August 25, 1908
(4.7 .on September 25,; 1908; 67.7 on September 23, 1907, and
67 per cent on.the average for tem years cn Aungusi 25, 1909.
After the announcement by the Department of Agriculture of
the figures recording the average for this month, Dr. S. A.

Knapp. chief of the co-operative demonstration work for the
Department of Agrieuiture in the South, said that the serlous
Talllvg oft .n' the figures especially for Louisiana and “lisswssip-
Pt were due to two conditions. (One was the excessive rain-
fall in the early part of the cotton crop season, followed by =
serious drought, and the sccond was the failure of cotton plan-
ters to obtam advances on their crops from bankers. The
latter reason toveed the planters to dismiss a  considerable
part of their labour at a tine wh.n the boll weevil was a most
serlous pest.

Dr. Knapp stated that another reason which induced a falk
ng off in the general average of Louisiana was that there
Was practically 30 per cent less of acreage in cotton than im
previous years. The boll weevil did serious damage during
the past ycar in ithe southwestern quarver of Mississippi.

Cheomy guitement. said Dr. Knapp, “ the  veally  serious
trouble, which apphes to all of the cotton states, was brought
about Ly the cxcessive rainfall in the early part of the scasom
and the excessive drought in the latter part. In some of the
States planters scarcely could obtain water enough for their
ive steek. ‘Ihis was particularly true of Texas and Okla-
homa.  What is known as the New Orleans storm  which
passed up through portions of Louisiana and \Western Mis-
S1Ss1ppl. blew out 1mmensce quantities of cotton, and served
seriously to detraet trom the excellence of (he wvop.”

Comparisons of conditions by states follow:—

Sept. 25 Sept. 25, 10-Year

Statos, 1909. 1008, Av
VITEINA o 55 65 55 45 5ass 71 7R 75
North Carolma .. .. .. . 70 69 70
South Carohna .. .. .. .. 70 63 69
Georgia .. .. .. ., ., .. .. 71 63 69
Morda,. .. .o oo .. .. .. 67 72 71
Alabama .. .. .. .. .. .. 62 70 67
Mississippi. .. .. .. L L 53 70 68
Lowmswana .. .. .. .. .. .. 59 35 67
Texas .. .. .. .. .. .. .. 52 71 63
Arkansas .. .. .. .. .. .. 54 70 67
Tennessee .. .. .. .. .. .. 68 78 72
Massouri. ... L. L L L 72 70 74
Oklahoma .. 55 70 69
United States 58.5 69.7 67

Erom the cotton growth of 1909 there had leen ¢inned te
Neptember 25, counting. round as half bales 2562,888 halcs,
compared with 2,590,639 for 1908. The round bales included
this year were 48 176, compared with 57,107 for 1908S. The
Sea lsland cotton reported for 1909 was 13,826, compared with
11,457 tor 1908. The number of bales, counting round as half
bales, grnned to September 25, by states was as follows:—
Alnbama 188,660, against 316,349 in 1908; Arkansas £3377,
against 80,465; Klorida 19,433, against 16,857; Georgia 535,026,
agamst 514 898; Louisiana 62,351, against 79,042 Mississippl
96,976, aga‘nst 199,001; North Carolina 80,472, against 89,063;
Uklahoma 134,247, agalnst 5705; South Carolina, 284,726,
agamnst Z89,969; ‘l'ennessee 17,125 against 28,109; Texas 1,057,
876, ﬂ;'mznst 966 607, and in all other states 2219 as compared
with 4,774.  The corrected statistics of the auantity of cotton
ginped to September 1 was announced as 388,242 bales. Th's
report will be altered shghtly also hy reports trarsmitted by
mail by individual ginners.

SILVER EXPORTS.

‘Lhe London circular of Pixley and Abell, dated September
16, gives the exports of silver to the east from Janyary 1 to
September 16 as compared with the corresponding period last
year, as tollows:—

1909, 1908.,
I'o India, ... . £4,576,200,,. £6557,063
To Chia.. ..o oo e e et . .. 1,555,200 516,400

82800 112,385

£6214200  £7,185,848;

To Straits ..

‘Total,. .. ..-..
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KFILLD  CROPS.

Quality is the feature of the field erops of Canada as indi-
cated by the reports of correspondents of the Census and Sta-
tustics Otfice, Ottawa, at the end of September. Compared
with reports at the same date last year, the average quality
of spring wheat is 82.58 to 75 per cent of a standard, of oats
83.97 to 75, of barley 81.22 to 71, of rye 81.29 to 73, of pcas
81.34 to 63, of beans 92.32 to 75. of buckwheat 86.01 to 74, of
mixed grains 89.28 to 75, of flax 86.97 to 68 and of corn for
husking 86.77 to 82. In the North-West Provinces, where the
bulk of the ficld grain is produced, the averages of quality are
unitormly high. Compared with last year, spring whea® in
Mamitoba is 87.28 to 81 per cent of a standard, oats 86.07 to
75 and barley 85.39 to 68. In Saskatchewan wheat is 92.95
to 61, oats 94.01 to 67 and barley 91.23 to 58. In Alberta
spring wheat is 89.05 to 77, oats 90.20 to 84 and barley 84.18
to 80. These high qualities applied to an output of 350 000,000
bushels at the highest market prices realized in a quarter of
a century are an indication of the country’s fortune reaped
trom the soil of the prairies this year. But in all the pro-
vinees as well as in the North-West the records of grain crops
arc satistactory.

The condition of potatoes and root crops is nearly the same
as at the end of August. The report for potatoes is 90.37 per
cent, of turnips 83.34, of mangolds, carrots, ete., 84.40, of corn
tor todder 87.18 and of sugar beets 71.02.

Rust, the joint worm and hail storms did som2 mjury in
parts of Prince Edward Island; drought retarded plant growth
m the Annapohis Valley of Nova Scotia; heavy rains  caught
the grain of New Brunswick in the stook; and early frosts
and grasshoppers have lowered the averages of oats and bar-
ley m Quebee. But the loss from these causes will not be
=eriously felt anywhere. The reports for Ontario are better
than those for the end of August, and except for a plague of
grasshoppers 1n the regions adjoining Lake Huron and Geor-
gian I'ay and an unusual visitation of frost in the corn-grow-
g countirs ot the south the farmers of this Province have
had a good year. The hot and drying winds in the last rip-n-
mg days of late-sown wheat in the North-West Provinees have
probably lowered the average yield there, but correspondents
hesitate yet to make an ostimate on the extent of it.  The
final report on field crops in all the provineces will be given in
the December Monthly .

ONE'S-SELF.

»Most persons are too sensitive as to what other  people
may think of them.  Every well balaneed pemson is  anxious
to be well thought of. This is a worthy ambition; but there
18 only one person whose good opinion you cannot get on
withont, and that is yourself. It is possible to live even a
successtul life wrth the ill opinion of all who know you; but
vou must have your own approval. or you will be a failure.
There are men and women misunderstood and Jdenounced by
the world who yet are able to walk serencly calmly, without
wwmeing or fhnching, because they have never forfeited their
good opinion of themsclves. They have never lost their own
approval, and as long as they hold this nothing clse can mat-
ter very much; but with this lost all is lost.

You can stand all sorts of Jisappointments that come un-
bidden, and after you have done your very best, but disap-
pointment with yourself is fatal. You can outlive the others;
you can live down a scandal, abuse, failure, if you have been
honest and have tried your best, but how can you live down
the abuse which you give yvourself, the wound to your self-
respect, the stain upon your honour? When you go back on
vourself nobody else can help you. If you have lost faith in
your best triend, your own self-respect, where will your life
structure rest, when the very foundation stone is gone? The
consciousness that you are right yourself, the consciousness
that you have been perfectly honest and sincere and have done
the right thing, the square thing as you see it. will sustain
you and buttress you against all the assaults of the world.
But without this defence you will very quickly fall.

You may survive the lack of confidence of the world; if you

are honest you may get along fairly well, even though every-
body else denounce you; but if you go back on yourself, if
you prove a traitor to that principle which 1s nearer to you
than your breath, closer than your heartbeats, how can you
expect to get the confidence or respect of others? If you do
not believe Th yourselt, you cannot expect others to do so.
There is one thing with which no man should part. Let every-
thing else go, if you must—friends, property, bread and shel-
ter. even—but never part with your belief in yourself. Hold
fast to your self-faith with your last breath; you are worth
nothing without it cither to yourself or to the world.

WORLD’S SILK PRODUCTION.

‘The annual statistics published by the Syndieate of Lyons
Sk Merchants rectify on several points the provisory figures
tor the world’s silk crop of 1908, issued last May. The total
then given of 22,870,000 kilos of raw silk has to be raised to
24,080,000 kilos, the rectification being due to the export fig-
ures from China. and specially from Japan, which has much
surpassed the estimates made in the spring. The crop of
biastern Kurope (krance, Italy, Spain, and Austria-Hungary)
amounted last year to 5,551,000 kilos, compared with 5,909,000
m 1907 and 5,748 000 in 1906. The crops of the Levant and
Central Asia produced 2,693,000 Kilos compared with 3,026,000
In 1907 and 2,624,000 in 1906. TFor the Far East the final fig-
ures m thousands of Kilos are as follows:—

1903. 1904. 1905. 1906. 19¢7. 1908.

Shonghai .. .. .. .. 4244, 4215 4,010 4262 4,155 5638
Canton... .. .. .. .. 2047 2,134 2,000 1962 2250 2378
Yokohama.. .. .. .. 4608 5827 4619 5992 6,270 7,570
India. .. .. .. .. .. 245 180 280 325 350 250
Totals .. .. .. .. 11244 12,356 10,909 12,541 13,125 15,836

There is thus the grand total mentioned of 24,080,000 kilos,
compared with a world’s crop of 22,060,000 in 1907 and 20,
15,000 in 1906. It is to the Far Bast a'ons that the in-
creased silk productien of the year 1908 is due; the crops in
Europe and the countries of the Near East were, on the con-
trary. smaller. Apart from a fall in 1905. the universal silk
production has made continual and regular progress. The
greatest progress is scen in the case of the crops of the Far
East and the countries of the Levant, while the European pro-
duction has been almost stationary for the last fifteen years.
The most favoured producing country is without any compari-
son Japan, whose exports have increased more than sevenfold
during the last quarter of a century. During the years 1876-
1880 she exported an average of 1,033,000 kilns only, against
7,570,000 Kkilos in 1908-09.

GOLD STANDARD IN STAM.

The Government of Siam has finally taken action to give
permranence to the gold standard. A law promulgated on No-
vember 11, 1908, of which the details are set forth in “L’Econo-
miste Kuropeen” of July 30 last, terminates the series of mea-
sures successively taken during the past six years to bring
about stability in the value of the silver tical. As early as
1906 an eftort was made to establish a stable rate of exchange
by serving notice on the banks that the Treasury would when
1t deemed mecessary, sell drafts on London at the rate of four-
teen and three-fourths pence (twenty-nine cents), which made
the rate of the tical about sixteen to the pound sterling. The
subsequent fall in the value of silver has led to the proposal
to issue 26.80 ticals for the pound sterling in gold. The rate
rceently paid has been 2,662 ticals for £100, but eighteen ticals
have been added to cover the cost of shipment. The new
tical will'be of the same weight and fineness as the old, but of
different design. The first issues will be coined in Europe,
but later cnes will be made at the Royal Siamese mint.
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THE LEATHER OUTLOOK.

A somewhat unusual feature in connection with the sole
leather trade in Canada has developed, thanks to the scarcity
ot hides and the recent tariff tinkering on the part of the
neighbouring republic. For the present, side sole leather may
be exported to the United States subject only to an impost of
ive per cent. The American market is very firm, and as a
meagure of relief, some large sole leather consumers in the
States are placing orders with Canadian tanners.  As there
has never in recent years been a surplus of sole-stock in Can-
ada. this extra trade is quickly bringing the market to a con-
dition of searcity, and although advances in prices e cniy small
as yet, it is probable that the tanners will use this oppertunity
to put their business on a more profitable basis, and the ulti-
mate advance will doubtless be about twenty per cent, says
the Toronto Globe.

The depletion of the available supply of Canadian green
hides by American tanners continues, and whereas it was at
first thought that the removal of the duty would only result
m a temporary trading, the conclusion is now being forced up-
on Canadian tanmers that the United States has real need of
imany more hides than their own cattle trade produces, and
for some years to come it will be a keen competition to see
who will get the hides.

As announced some weeks ago, harness and collar leathers
have reached unusual high levels. and old stocks Leing sold.
the harness-maker has now to pay in the mneighbourhood of
torty cents a pound for leather, a full twenty per cent more
than a year ago, with no prospect of relief in sight. The
grcatest benefit acerues to the farmer who has hides to sell.
An o1d nary sixty-pound steer hide that formeely Lreught about
three dollars is now worth ten dollars. The great mass of
consuniens who tramp on their share of sole leather every day
will all have to contribute to this extra revenue for the man
who produces the cattle and the various middlemen are now
cudgell:'ng thenr bramns to see that their share of the profits
15 not altogether elimmimated.

TUBERCLE BACILLI IN MILK.

It was the purpose of A. F. Hess. says loard’s Dairyman,
synopsizing some notes from the U.S. Experiment Station Re-
cord, to study the mature, trequency of occurremce and oftect
on ch:ldren of virulent tubercle baeilli as found in the milk
of a large city like New York. He found that mn 17 out of
10 sampies obtammed from 40-quart cans, the presence ot
tubercle bacilli was demonstrated by animal inoculation. Ba-
cil1 were also f.und in one out of eight sumples of commercial
pasteurized mulk. Pure cultures were made from vight sam-
ples of milk, of which seven proved to contain bacil'i of bovine
type. In one case a human strain was isolated. The health
of eighteen infants and children known to have ingested viru-
lent bacteria was followed for ome year. They seemed to be
In average hcealth, though four out of sixteen reacted to a
conjunctival tuberculin test. From these investigations, Mr.
Hess states that it would seem that the bovine type of tuber-
cle baeilli, alth-ugh los virulent, is capable of infoeting human
beings. and that children are more susceptible to it than
adults.  Although over 90 per cent of the cases of tuber-ulesis
may be due to infection from human beings, he believes that
as a safeguard agaimst bovine infection, milk not coming from
tuberculin-tested cows should be pasteurized.

BRITISH COTTON STATISTICS.

The following particulars are taken from the ecircular re-
cently issucd by the Liverpool Cotton Association, relating to
the scason ended 31st August:—Imports: The total imports of
cotten into Great Britain compared with the preceding season
shew an ineriase of 634,232 bales of American 8,516 Peruvian,
4,525 African, and a decrease of 8,721 Brazilian, 13,280 Egyp-
tizln,'£62 West Indian, and 18 172 East Indian, the total in-
crease being €06,829 bales. , The total weight imported is ecal-

culated at 2,267,311,530 lb., an increase on last season of 290,
034.390 1b.

Corsumption: The average weekly consumption of our spin-
ners quring the season was 69,320 balcs, consisting of 56,850
bales American, 440 Brazilian, 8,220 Egyptian, 1,790 Peruvian,
380 West Indian 320 African, and 1,320 East Indian, being a
decrease of 3240 bales per week, or, for the whole of the sea-
som, 168,438 bales. The weight consumed is 1,823,383,582 Ib.,
aganst 1,916,670792 lb. in 1907-08. The average weight of
bale consumed is 506 1b., against 508 Ib. in the previous sea-
son. kxports: T'he exports from Great Britain were 518,511
bales, showing a deercase on last season of 114.360 bales Am-
erican, 5,951 Brazilian 27,417 East Indian, and an increase of
24453 Egyptian, 6,063 Peruvian, etc., the total decrease being
117,212 bales. Prices: The average spot price of Mid. Ameri-
can during the year was 5.50d, against 6.19d the previous sca-
son. The highest point of th> mirket was on .July 13th. when
the spot rate stood at 6.92d4. and the lowest on December 17th,
when it was quoted 4.80d.
Kgyptian was 8 7-16d, against 8 13-16d in the previous season.

The average price of F.G.F.

CANADIAN BANK CLEARINGS.

The bank clearings for the month of September, 1909, show
an increase over the same n:onth of 1908 of 17.6 per cent, and
tor the nine months the gain is 23.9 per cent.

Clearings at— Septeniber. 9 Mos.
1909. 1008, 1909,
3 $ 5

Montreal . .

145,341,696 129,448 676 1,290,698,392
‘l'oronto D

112,854,897 99,355,593 1,022,110 530
60,827,428 47478 426 460,739,696
28,035,000 16.991,346 192,798 657

Winnipeg. .
Vancouver

Ottawa. 13 864,221 13,170,408 126,360,661
Quebece, 9,393,651 9,771,111 84,460,106
Halifax. 7.080,760 6,633 513 69,307,701
ilamilton. . 6.916,970 6.121,766 59,814,583
St. John. . 6 124,893 5,979,110 52,029,066
Calgary. 9,175,036 5.579,422 65,162,708
London., 4.820,908 4,437 360 45,466,588

\ictoria 5,864,553

4 372,343

4,319,219

3.275,162

48.521,951

Kdmonton, 36,311,014

Lotal: w5 wm mm 55 o 414(&2.351; 352,561,112 3.551,671,053

Lhe clearings for the week ending Octeber 2, maike a very
satistactory comparison with the same week of 1008, the in-
Crease in the aggregate having been 26.1 per cent.

RALLROAD EARNINGS.

lotal gross carnings of all railvoals in the U.S, reporting
for September are $32,444 498, an increase of 10.3 per cent
over last year, and 5.2 per emt over 1907. Considerable im-
provemcnt is now shown in carnings, merchandise and heavy
Ireight aggregating a large tonnage, one large coal carry-
ing road roports every car in use, a striking contrast with le
surplus of idle cars a tew months back. In the following
table is given earnmings of United Ntates roads for the month
of September and the two preceding months:—

Gross Farnings. Per
1909. (Cent.

Septimber $32,444,498 Gain $3,041,839 0.3

August : 39 069,423 Gain 4,187,318 12.0
ABLY wo s owm e SE o a 22,681,294 Gain 1271582 5.9

Gress earnings of the Canadian Northern Railway for the
week ending October 7, were $208,200, an increase of $51,800
over the same week last year. - Karnings since July 1 amount-
ed to $3,025,600, an increas eof $£401,600.

Return of traffic earnings of the Canadian Pacific Railway
from October 1st to October Tth, 1209 $2,175,000; 1908 $1,599.-
000; increase $576,000. ‘ :
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BUSINESS DIFFICULTIES.

Mr. Justice Fortin has put in liquidation the Richelieu lce
Co., whose head office is in Moatreal.

On demand ot Prevost and Brothers, Joseph A, Lesage, mer-
chant in ladies garments, St. Catherine Street, Bast, has as-
signed.

On demand of Wright, Sons and Company, J. Arthur Beau-
heu. hattor and furrier, Notre Dame Street Wesf, hus assigned.

Recent assignmeits in Ontario are:—A. 1. Smith, contrac-
cor, Brantford; Nipissing Diamond Drlling Co , Cobalt; J. and
S. Cornell, carpet cleaners, Hamilton; Thompson and King Co.,
boat builders, Parry Sound; Wm. (iardner, bakery, Toronto;
G. U. Mckarlan», sporting goods, Galt; M. C. Farbert and
Son, clothing, Lindsay; Perfection Laundry Co., Toronto; High
Park Art Furniture C'o., Toronto; A. Stevenson, butcher, To-
ronto; A. l.. Poole, hotel, Bridgeburg; E. Timoges, paints,
Ottawa,

Minor assignments in this provinee are:—.J. S. Boa. grocer,
city; J. O. Laurent, general store, St. Flavie Station; J. C.
Paquette, hardware, Sherbrooke;  Berthelette and Bessette,
saloon, city; L. Charette and Co., plnmbers, city: Ovila Mon-
ette, carter, eity; J. Phaneuf, grocer, city; J. E. Douville,
store, St. Casimir; O. Desmarais and Co., store, 8t. Frs. du
Lac.

H. Pelletier and frere, traders, St. Raymond, offer 50c on
the dollar, cash.

In the lower provinces :Nettie G. Conrad, store, Port Duffer-
m. N.S., has assigned. Benj. ‘iallant, store, Bloomfield, P.
E. 1., is offering to compromise. Mann and Baxter, contrae-
tors. Campbellton. N.B., have assigned to the sheriff.

‘lhe Vancouver Shipbuilding Sealing and Trading Co., Ltd.,
is applying tor a winding-up order.

Nonth-W est  assignments include W. MeRobb and D .T.
Kaleigh, grocers, Vancouver; 1. R. Lawrence. merchant, same
place, and Eda Hilley, millinery, Nanaimo. The Clowhorn
Falls Lumber Co., Ltd., is in liquidation. At Portage la
Prairie; ‘I'. ). Middlemass, tailor, has assigned, and at Win-
nipeg. Uhas. (ioodyear, wholesale electrical supplics.

An order has been issued at Toronto for the winding up of
the Imperial Gold Mines, Ltd. The liability is £100,000. H.
\ igeon is interim liquidator.

The Novelty Stamping Works, manufacturers of phonograph
horns and press work. Toronto, have made an assignment to
Mr. Osler Wade.

Commerenal fa‘lures in the Unit'd States numbsr 192 agairst
236 last week, 183 the preceding weeek and 256 the eorrespond-
ing week last year. Failures in Canada are 32 against 28 the
preceding week and 26 the corresponding weck last year.

DOMINION FINANCES.

The finaneial statement of the Dominion, publisted in the
Qanada Gazette is the most satisfactory ome for a long time.
The ordinary revenue for September shows an increase of $1,-
5009, Lhe expendture for the wame month shows a de-
crease of $1.957 334, while the revenue for the six months shows
an increase of $6,623,297, and the expenditure for the same
period shows a retrenchment of $1,098,335. The figures are:—
Revenue, Neptember 1909, $8,853,659; Seplember, 1908, $7,
282,950,  mxpenditure, September, 1908, $7,167.547: September,
1909, $5 210213, Revenue for six montles, 1909, $47,353,819;
1908, $40.1Z7 522,  Ixpenditure for six months, 1909, $32.661 -
7285 1908, $51.043.393. The capital expenditure for this Sep-
tember was $3,967.321 as compared with $4,594262 in the pre-
vious Neptember and for the six months, the capital expendi-
Ture this year has been ¥13.213 063, as  aeainst $14,015,645,
I'he merease ot debt tor the month is $209,669.

—Ntatistics gathered at Washington show that in the twen-
ty year period from 1887 to the end of 1906 thore were record-
ed in the Umted States 12.832,000 marriages. The number of
aivorces granted was 945,625 or three times the number re-
cord~d in the preceding twenty years.

CUBA.

The Cuba Budget for 1908-09 estimated expenditures at $34,-
220,644, In this are included ordinary expenditures $24,285,
and additions thereto $207,495; fixed charges $2 088,162, and
additions thereto ¥501,660, to which sum of $27,082,620, must
be added $7,137,424, the amount of extraordinary expenditures
by virtue of decrecs of the provisional government. For 1909-
10. expenditures are estimated at $33,800,000. As in the pre-
ceding year, expenditures are divided into ordivary and extra-
ordinary. The ordinary expenditures are $26,427,855, an extra-
orcinary $6,8/2,144, with $500,000 additional for agriculture.
The financial condition of the island is considered fuirly satis-
factory; the balance on hand March 27, 1909 amounted to $2,-
515,363, with outstanding obligations amounting to $12,856,000;
ncluding credits authorized under preceding administrations.
It 1s anticipated that the customs reccipts will provide suffi-
c¢ient revenue to cover these oblhigations without recousse to the
bond issue authorized hy the provisional government. TIn view
of the fact that the revenue derived from anports will be suffi-
cient to meet the service of the foreign debt, it is proposed to
suspend the export duties on sugar, tobacco, and liquors and
to enter mto a new commercial treaty with tfhe United States
providing for a reduction of import duties on certain neces-
saries of life and agricultural machinery, says the Bankers’
Magazine. The total customs receipts at the ports of the is-
land during the year aggregated $22231.707, showing a decline
or $4,079,889, as compared with 1907. American capital in
the island represents a total investment of $141,000,000.

IRISH IMPORTS AND EXPORTS.

A report on the trade in imports and exports at Irish ports
during the year 1908 has been issued as a Parliamentary paper
by the Department of Agriculture and Technical Instruction
for Ireland. Mr. W. G. S. Adams, Superintendent of the
Statisties and Intelligence Branch of the Department in  his
report (after a warning that the figures can only be regarded
as approximate, although a considerable advance has buen
made in the completeness of the returns), says—

“The total import and export trade at Irish ports in the year
1908 is. estimated at €£117,377.472, as compared with £121,-
709,098 in 1907, a decrease of £4,331,626. The imports am-
ounted to a total of £59,008,172, and the exports to a total of
£58369,300. The decrease in the estimated value of the trade
n 1908, as comparcd with 1907, has taken place both in im-
ports and exports, the decrease in imports amounting to £2,-
513,469, and In exports to €£1,758,217.”  The third division
of Irish imports and exports is that of manufaetured g(‘)mls.
“In i908 these represemted an import the total value of which
s estimated at approximately £27,000,000, or 46 per cent of
the total value of imports. The ~xport of manufactured goods
was estimated, approximately at £19,000,000, or almost one-
third of the volue of the total export. . . The first and
largest group is that of textiles. The combined imports and
exports of manutactured textile goods amounted to a value
estimated in 1908 at  €25,829,080, as compared with £29,116 -
674 in 1907; £27.354,557 in 1906, and €24,441015 in 1905. a
sum exceeding one-half of the total manufactured imports and
exports of Ireland.”

—The Montmagny Mutual Fire Insurance (o. (a company
incorparated by Queboe), will ask Parliament for an act to in-
corporate said company under the name of the Manufacturers’
Fire Insurance Co., with power to make contracts of insur-
ance and to do fire insurance in all its branches throughout
the Dominion of Canada.

—1he dry goods store of Jos. C. Watkins, Hamilton, has
been acquired by a syndicate from the United Statcs and will
in future be run as a departmental store.

—\Vestmount’s tax rate this year -will be 814 mills: in the
dollar which is a reduction of 114 mills.
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ITHE LATE SIR HENRI TASCHEREAU.

The death of Sir Henri T. Taschereau, which took place in
Montmorency, near Paris, France, on Monday last, removes a
marked figure from among the leading public men of the Pro-
vince. ‘The deceased gentleman was born in the city of Que-
bec in 1841, and on the retirement of his brother-in-law, Sir
Alexandre Lacoste. some two yeans ago, succeeded him as
(hief Justice of the Court of Appeals in Montreal, and was
subsequently kmighted. He went to France last spring. ac-
companied by his son, Robert, with the view of recuperating
hia failing h~alth, intending tc Q]M’}‘]d the winter in the Reviera.
He was twice married, surviving his second wife. who died five
vears ago. The remains will be brought to Canada for inter-
ment.  He leaves one son (Mr. Robert Taschercau) Mis. Jos.
Pope, and Mrs. Vidal of Ottawa Mrs. Carling, Mrs. Lyon of
Paris, and Mrs. Sutherland of Montreal, and Miss Luey
Lasehercau, to revere his memory.

PERSONAL.

Lord Stratheona has again bade Good Bye to the Iand of his
aticetion after an extended and interesting visit to \Winnipeg
and other bwsiness centres of the North-West. Canada hopes
tor many repoltions ot the visit.—\r. W. T. \Whitehead,
gencral manager of the Mount Royal Spinning Company, who
recently undertook a journcy of inspection to the North-\West
and British Columbia has returned to his labours in Montreal.
The output of the Print Department of the Mills is giving ex-
cellent satisfactron.—Mr. James MecGregor, manager for Can-
ada of the Commercial Union Assurance—who recently took
up their new quarters in the stately building occupied by the
late Sovereign Bank has also been visiting the Pacific Pro-
vince, and places by the way, accompanied by Mrs. MeGregor,
has returned to the new headquarters of the Company.

POINTERS FOR THE SALESMAN.

hemember, a gemal smile is a weapon which a buyer often
falls under.—A voice well cultivated is an important factor in
a salesman’s equipment.—A cheerful, optimistic salesman is
always more welcome than a pessimistic grouch.—A buyer,
being a human being, has troubles of his own; Jdon’t air any
of yours in his presence.—If a salesman will consider all
points whiech come up in his vocation from the other fellow’s
pomnt of view, he will find it helpful.—A salesman should al-
ways make it a point to keep well posted on the general trend
of his special line through trade journals as to prices, demand,
supply, etc.—A salesman who studies the art of “butting in”
at the proper time usually carries his point.—The high grade
salesman never stoops to disparage the standing of a com-
petitor.

FIRE RECORD.

The barn and season’s crop of Wm. White, Durham Iwoad,
Flesherton, were destroyed by fire October 5.

The summer residence of O. Adams.among the Thousands Is-
lands near Gananoque was gutted by fire October 7.

Fire Naturday gutted the Carting Block:at Sydney. The
loss on the buildmng is $15,000, and on Kirk and Torrey's dry
goods stock $30,600.-

‘T'he Bates..Bloak, .Sydney; . was-damaged- by~ firc--Saturday.
The fire was kept from spreading beyond the first floor. The
block- was - occupied. by :the Scott.Statienery. Co., Titd., pianes,
Ancient Urder of Hiberniams and private lodgers. The Scott
Co. had stock of @bout $12 000 and .about half, insurance; W.
R. Johnsfone and Co., stock valued at $6,000, insurance $4,-
500. ‘'Lhe building was valued at $15,000, with insurance of
$11,000. The damage-was between $5,000 .and.$7,000:

¥rom 'l'hord mnorth-of Oak Point, Man., and ‘from Grassy
Lake, near Lethbridge, come reports of devastating forest
fires. o

The residence of Mrs. J. Reddy, Lennoxville, was destroyed
by fire dunday. Loss $3,000.

‘I'he barn of John Nelligan, near Aldershot, Ont., was burn-
€d Sunday.

—l1re Sunday totally destroyed the shipping warehouse of
the A. McKenzie Seed Co., Brandon. It was valued at $7 000,
while the contents were valued at $10,000. The insurance on
the building and contents is about $12,000, principally carried
by the Phoenix of Hartford . L

NIpeteen horses were burned Monday in a fire which de-
stroycd the stables on Mill Street occupied by the Taing Pack-
Ing and Provision Co. The Laing Co.’s loss s $1v,000, cov-
ered by insurance. The building, which was the property of
Mrs. (. M. Acer, was valued at $5 000, also covered by insur-
ance,

Tine dwelling of J. MeKim, Medeira, Ont., was burned -Wed-
nesday.  Loss $10,000; fully insured.

A three months’ old baby and another child two years old
were burned in a fire Monday which destroyed the house of
E. F. St. Henry, Levis.

The large warehouse in connection with Drysdale mill, near
the river, at Woodstock, N.B., was destroyed by fire Mon-
day. ‘I'wenty-five tons of hay were destroyed. The building
was insured tor %25 000.

A boiler explod-d Tuesday in the electrie light works at
Aylmer, Ont. | killing Harry Fisher, the engineer, and causing
a fire that destroyed the Brandon shoe factory. The loss is
ahout $200.000, well covered by insurance.

Two children of N. Looteschtn, living twelve miles north
of Vonda, Sask., were burned to death Monday in a fire which
destroved ther home. .

Iire Sunday destroyed the residences of S. Thorenson and
A. W. Bram. at St. James, a suburb of Winnipeg. Loss
$4,000

The September fire loss in the U.S. and (tanada. as compiled
by our New York namesake, footed up $15,043.000—a material
reduction from the record of a year ago, but an increase over
the figure of 1907. Durmng the first nine months of the pre-
sent year the ash heap has cost $151,099,050. as against $185,-
375,300 for the corresponding period of 1908 and $167,406,050
in 1907,

THE GRAND TRUNK PRESIDENCY.

The resignation of Sir Chas. Rivers Wilson from the Presi-
dency  of the Grand Trunk Railway this week, and the
election of Mr. Chas. M. Hays to that position in ths System
1s one of the events of the day. The title of tha new presi-
dent and other consequent changes in the official stafl will n:t
b announced before the next shareholders’ meeting. The re-
tiring president is 58 years of age; his successor is in his 53rd
year.

- At th® meeting of the Wholesale Harlware Merchants As-
sociation of Canada, held at Quebec ‘ast Friday, Mr. Wm.
Starke, of Starke, Seybold Co.. Ltd., Montrcal, was elected
president . Thirty-five delegates attended the meeting which
was h-1d beh'nd closed doors,

—Bank clearings denote a very large volume of settlements
through the banks the first: week of October, total exchanges
at all leading cities in the United States: heing $3;526 563946,
42.9 per cent over-last-year and 23.8 per cent.over’the ‘cor-
responding: week of 1906

—Nearly half a wmillion dollars was speet: in Grand Trunk
Pacitic construction in New Brumswick in September, making
a total of seven millions six hundred and:fifty-thre¢ thousand
to end of September.

—kExparts from St. John. N.B., to the ‘U.S. in the (uarter
ending September 30, 1909, were valued at$1,000,090, »f which:
more than three-quarters was represented by jumber and pulp.

—T'he assessors’ returns :for.the city of Toronto make the
population 311,354, an inerease over last.year-of 6.373.

€3
J
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AGENTS.

LAW UNION AND CROWN INSURANCE COMPANY (Es-
tablshed 1825 Funds %$30,000.000) s now  Transasting Per-
somal, Accident, Health and Fmployers™ Liability husinese and
uulul‘u-h progressive agents inall unrapresented  districts.
Laberal Contracts U nequalled Security. \pply:

ACCIDEN T MANAGER, "112 St. James Street, Montreal.

-

Ottawa Clearing House total for weck ending October 7,
[T H I T 1008 3,567,097 .——London Clearing House to-
tal for week onding Qetober 7. 1909, $1,302,700.

One lodiod and seven suecesstul burglavies of banks, in
whit i a total of $159,309.28 was stolen, is the record for the
Ve ended September 1oin the United Mates.

prospector

\ spectal from ldmonton  says: —A returned
Mount

tolls of a valvable discovery of mica at the foot of

Nelwin

\ branch of the Bank of British North America has been

opened at Kaymore, Saskatehewan.

e Bank of British North America has opened a branch

at Vow Island, Alta.

FINANCIAL REVIEW.
Montreal, Thursday, October 14th, 1909.

The bulls have the ball at their feet agan and the sagging
m speeulative stocks which marked the tramsactions of the
early week has disappeared, as may be nhserved by the list
swijemed. The advance to-day in certain stocks is ceontinued
evidinee That human reasoning in stock gambling is not to be
relied upon to a greater extent than a ycar's average at poker.

e G. N. W dlelegraph pays its ustual 8 per cent per an-
num Lo day, makmg a present distribution of $45,000.

Ihe statement of the Molsons Bank for the year ending
Seprember 30, 1909, shows net profits of $493,479, against
FG12.646 last yoar a decrease of $119,167.

The savings bank has increased its rates on loans from 41,
to 5 prr cent beginning Monday last.

The Imperial Bank of Germany has raised its discount rate
from 4 to 5 per cent.

The Imperial Bank of Canada has deelared its regular quar-
terly dividend at the rate of 23, per cent for the three months
ending October 31,

The Manitobi Government is advertising in London an issue
ot £156,000 four per cent debentures.

The Bank ot England held its half-yearly meeting on Sep-
tember 23, In an imteresting wpeech the governor of  the
bank, Mr. R. k. Johnson, «aid that the profits for the half-
year cnding August 310 after making provisions for all con-
ungencles, were ¥3,280,370. A dividend of 41/, per cent wa$®
declared, leaving the total amount of present and past undis-
turbed profits (techmically known as “rest”), $15,100,025. For
the first time the words “not negotiable” have been printed
on the dividend warrants.

I'he official rate of the Montreal Stock Exchange has been
raised to 51, per cent. The rate of the local banks for call
loans is now 41, pcr cent.

In New York: Money on call 4 to 4%, per cent. Time loans:
G0 days, 43, per cent; 90 days. 434 to 5 per cent; 6 months 41

to 43, per cent. Prime mercantile paper 41, to 5 per cent.,

sterhing exchange 4.83 to 4.83.10 for 60 day bills and at
4.85.85 for demand. Commercial bills 4.821;, to 4.823%,. Bar
silver 5l. Mexlean dollars 42, U.S. Steel, com., 871;
r‘d 12714 Tn London: Spanish 4's 953,. Bar silver 23 9-16d

.rates:

per cunce. Money 1 to 11, per cent. Discount
Short bills 3 per cent; 3 months 31 to 31, per cent.  Gold
premiums: Madrid 9.10; Lisbon, 12. Paris cxchange on Lon-
don 25 francs 16 centimes. Berlin exchange 20 marks 44
prennigs,

The Bank of Kngland has raised its rate from 3 to 4 per
cent ,

Censols 82 11-16 to 823,

The following is a comparative table of stock prices tor the
week ending October 14, 1909, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

NTOCKS. High- Low- Last  Year
Banks: Sales. est. est.  Sale. ago.
Montreal. .. .. .. .. .. D2 252 252 252 231
Commerce . .. . .. L. 155 18514 185 1851, 1593}
MOISOVS. .« v v se we 121 201 200 200 190
Merehants .. ... .. L. 10 1651, 1631, 1651, 155
Royal. i o sa 50 25 wa e 3 225 225 225 213
Hochelagm: .« »: .u s wm 2 145 145 145 140
Novg Seotly ;o s un wwe 13 279 217 277 2741
British North America .. 2 275 275 275

Miscellaneous:

Can, Pacific. .. .. .. .. 1547 186 182 1857 175
Mont. Bt. By v ww v un 637 215 210 210 1871,
loronto St.. .. .. .. .. 629 125 1231, 124y, 1041,
Hahtax Elee. Ry. . .. .. 165 118 117 1171, 10214
Cans 'Convert. .. =w wws ss 120 451, 45 451/, s
Rich. & Ont. Nav. Co. .. 319 36 85 35 751/,
Mont. Light, 1. & Power 1647 125 1241, 1241, 10754
Quebee Ry.. .. .. .. .. 345 66 65 61 i
Shawmgan .. .. .. .. .. 85 041, 91 94 I
Winmpeg. ... . .. 145 1871, 18734 1871, 162
Inter. Coal.. .. .. .. .. 5000 84 84 81 oo
N.8. Steel & Coal.. .. .. 315 75 2y 721, 48
Dom. lron & Steel, com. 14931 593/ 54%,  AR1L 161
Do Pret . . .. . .. 2062 134 131 133 64
Dom .Coal, com. .. .. .. 1_373 891, 841, 801, 5084
Dom. Coal, pfd. .. .. .. 160 118 117 118
Mont, leleg. Co... .. .. 12 154 154 154 s
Bell Telep. Co.. .. . .. 39 1453, 144 145 1331,
Laurentide Paper.. .. .. 10 127 127 127 -
Laurentide, pfd. .. .. .. 20 125 125 125 1113
Ogilvie, com. .. .. .. .. 2563 138 133 1371, 102
Ogilvie. pfd. .. .. .. .. 15 127 12634 1263,
Mont. Cotton.. .. .. .. 333 130 129 130
Can. Col. Cotton .. .. .. 125 59 571, K9
Lextile, com. .. .. .. .. 2881 79 761, 781

“Full ¢f Quallty ”

NOBLEMEN

= CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c,

Superior to imported costing double the price.

S. Davis & Sons, [inited

Montreal, Que,

Pr
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COITON.

ABERDEEN, Miss.

W. FOWLER, Manager.

Textile, ptd. .. .. .. .. 657 1081, 106y, 107 811,
Lake of Woods. .. .. .. 1025 139 1371, 139 891,
Rubber, ecom. .. .. .. .. 195 104 102 1025/

Do. Pref.. .. .. .. .. 100 120 120 120

Bonds:
Lake of Woods. .. .. .. 1009 100 100 100
Can. Col. Cotton.. .. .. 500 98 98 98
Dominion Coal. .. .. .. 1000 100 100 100 .
Dom. Iron & Steel .. .. 17,000 991, 951, 951 76
Toronto York Radical .. 1000 1001, 10014 10014
Mort. 8t. Ry. .. .. .. .. 200 100y, 1001, 100y,
Power 41, pe. .. .. .. .. 5000 10014 1001, 10014
Rubber .. .. 35 so o5 o 500 998, 993, 992,
Quebec Ry... .. .. .. .. 1000 101y, 101y, 1011
Textile A. .., .. .. .. .. 1500 96 96 96 s
Pextile Co ;o 55 wa 53 a: 1000 96 96 06 85
Textile I 5. oy s win 23 J000 929 20 99 %
Winnipeg .. .. .. .. .. 6000 10414, 1041, 1011, 1021

—Montreal bank clearings for week ending October 14, 1909,
$44,054,867; 1908, $29,561,230: 1907. $33,1G5,087.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, October 14th, 1909.

The fine open weather.found farmens all over the country in
the ficlds harvesting their crops of fruit, corn and roots. Ow-
ing to the large yield and scarcity and dearness of farm help
1t was tortunate that the season was so long and favourable,
and that tomatoes and other tender stuff escaped carly
frosts. Bank clearings and railway earnings have been mak-
Ing a record both in Camada and the United States and in-
creased demands for financial assistance have caused a harden-
ing in money rates. The demand for staple goods has broad-
ened in all lines in spite of advanced prices in some depart-
ments, and the output of large producing plants is being
severely taxed. 'I'he monthly production of pig-irom in the
United States during September was the largest on record,
the enormous total of 2,385206 tons, being reached. In the
North-West threshing returns are exceeding expectations as
to quality and quantity and the railways are credited with
handling the crop in a capable maumer.' -Money receipts are
moderately satisfactory, but better results are hoped for next

montn,

BACUN.—In London Canadian bacon is weaker and prices
dechined 2s to 68, but at the close the feeling was firmer, with
trade quiet at 60s to 67s. Liverpool trade slow, market has
ruled weaker, with prices 1s to 3s lower, at 643 to 68s. In
Bristol. Canadian bacon was firm at 67s to 70s.

BEANS.—Austrian  dull and unchanged at $1.90
with sales in a jobbing way at $1.90 to $2 per bushel. New
crop Ontario beans are offering for October shipment at $1.70
to $1.76 ¢. and f. here.

BUTTIR.—Shipments for last week were 1,059 pkgs..
agamnst 3,382 a year ago; since May lst 37,037; in 1908, 88,
417 pkgs. Receipts on Monday were 136 packages, as against

1,469 packages for the corresponding date of last year. The
local market is strong in tone, with finest creamery quoted at
24Y,c to 2bc, Americans continue to buy milk cream and

milch cows in the Eastern Townships, and the make of butter
1s decining. At Farrham. one factory sold at 24e, but others
refused 241 c. At EKlgin, Ill., butter was firm at 30e.

ChikkkdSk.—1he exports for week ended October th, were
86,334 boxes, compared with 94261 last year. Receipts Mon-
day of this week were 14,397 boxes, as against 13,361 boxes for
the corresponding date of last year. The local market is firm,
with westerns quoted at 1154¢ to 1134¢, and easterns at 11i4e
to 11%c.

DRY GOODS.—The market has been firm with advances
asked in some instances. Orders from all sources have given
satistaction and are in excess of recemt years. The country
wants goods .and is in a position to pay for them. The fine
weather has caused farmers to be busy in the fields harvesting
the late crops, some of which go into storage, but part find im-
mediate sale. Remittances have been improving and should
show good results next month. A cable from Manchester
States that the market is firm for yarns and quiet -for shirt-
mngs. Merchants are buying sparingly. Under date of Alex-
andria. September 18, we have the following:—Crop reports
continue excellent; picking was in full swing. No fogs have
been reported but complants are heard from several districts
that the damage done by worms was more Sericus than ex-
pected.—Spot cotton at New York closed quiet, 5 points high-
er; midding uplands 13.65c; do., gulf 13.90c. Liverpool
spot in tair demand, prices 2 points higher: American mid-
dhng, fair, 7.66d; good middling, 7.42d. Outside of mederate
sales of drills to India and of prints te Manilla and mi-e-llane-
ous ports, U.S., export trade has been quict. The print cloth
market has ruled firm, with a moderate amount of business
done; regulams are still quoted at 334c. but standard wide
goods have again been advanced and are quoted at 51, to 5%e.

—One of the most important developments is the world-
wide movement among cotton gools mills to curtail production,
owing to the unusually high cost of the staple and the unre-
munerative selling prices of goods. The International Con-
tercnce of Cotton rpinners, in which the United States and
Great Britain are strongly represented, met at Frankfort, Ger-
many, last week and took action to this end.  Manchester
spinners already have an agreement to restrict the output un-
til November 8 and now proposed to extend that date. South-
ern mill representatives are scheduled to meet at Charlotte,
N.C., to consider united action in the South, while the Ark-
wright Club of Boston, which represents a large majority of
New England manufacturers is sending to mills for signature
a form of agreement to curtail; it is proposed to curtail to
the extent of 224 working oyyrs V»tween the date of the agree-
ment and August 1, the plan to become effective when at
least 7,000,000 spindles havé been signed up. Tt is reliably
estimated that this will reduce the consumption of cotion in
America alone one million bales.

—Toreign Dry Goods.—No particular feature has been, noted
in the market for imported woollen and worsted goods. Tinens
have been active and firmly held. A quiet trade is reported
in the burlap market with the tone slightly easier; 101-ounce
are quoted at 4.60c and hght-weights at 3.60c.

KGGS . —Market steady -and unchanged.  Selected 2514c to
26c: No. 1 candled 2215c to 23c and No. 2, 16¢ to 19c. Re-
ceipte for the week were 2,564 cases, compared with 3.470 the
pravious week. and 2,503 a year ago. The arrivals since May
1 fo date were 173,750 against 171.869 for same period a year
ago, showing an increase of 1891 cases.
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F s, Irade active and prices lower. Ortario bran $21
to $22; middlimg $22.50 to $23.50. Manitoba bran $21;
shorts $23 to $24; pure grain mouillie $33 to §35; mixed

grades $25 to $27 per ton.

FISHE AND  OYSTERS. - Trade is fair and unchanged.
Haddock steady, and <<-llbmg well at former pl'i(‘(*s’.
Fresh: Market cod, 1b., 4c to 5He; haddock 4
to 5e; steak cod 6Ge; halibut 10c¢; whitefish 10c; lake trout 10c;
doree 12 to 13c; pike 8 to 10c; bluefish 14 to 15c; sea trout
12¢; flounders 10c¢; brook trout 22 to 25c; dressed bullheads
8 to 10c¢; dresed perch 10c; fre<h ecls 8c¢; B. C. salmon 16
to 17c¢; Gaspe salmon, choice, 18 to 20c.—Frozen: Mackerel,
Ib., 10¢; B.C. salmon. red, 10c; Qualla salmon 9¢; fall salmon
8c; halibut 9c; stead cod 4c; doree (winter caught) 10c; large
whitefish 9¢; small whitefish 6ec. —Oysters: “Sealshipt” oysters,
mp. gal., $1.90; choice bulk oysters, Tmp. gal., $1.50; live
lohsters, 1., 30c.—Smoked: Haddies, half hoxes 15 lbs., per
IL., 7e; smoked salmon, sugar-cured, 25¢; kippered herring,
per box, $1.10; large Hleaters. per box, $1.10; new smoked
herring, per box, l4e.—Salted and Pickled: Boneless cod, in
blocks, all grades, at 51, 6.8 9, and 10c per lb.; skinless cod,
cases 5 59; TLabrador herring, barrels, ®5.75; half barrels $3.
B.C. salmon half brls., $9; Tabrador sea trout, half brls.,
%650 barrels $12.50; No. 1 mackerel. half brls., $8: pails,
$1.80.

The run of Canadian mackerel is heavy and large catches
ave being made. Tt is ostimated that 300,000 fish had been
taken About 100,000 have been shipped to the American
Marme, while 50000 have been placed in cold storage and
prebably 250 barrels haye been salted at the various points.

FLOUK.—A good busimess at firm values. Manitoba
spring wheat patents, firsts $5.70; Manitoba spring wheat pa-
tents, seconds, $5.20; winter wheat paten®s $5.50; Manitoba
strong bakers $5.00; straight rollers §5.00 to $5.25; straight

rollers, in bags, ¥2.35 to $2.50.

GRAIN.—The stock of wheat in Montreal is 1,111,172 bush-
elx, against 310735 4 vear ago; oats 224755, against 108 2062
bushichs.  The Canadian visible supply of wheat inercased 487,-
0i6 bushels the past week to 7.082.000 bushels as compared
with 3,279,000 bushels a year ago. Quality is the feature of
the fickd ¢rops of Canada as indiecated by the reports of cor-
respcndents of the Census and Statisties Office at the end of
Neprember., Compared with reports at the sawe date last
year. the average quality of spring wheat is 82.58 to 75 per
cont of a standard; of oats 83.97 to 75; of barley 81.22 to
Iz ol 1ye, S1.20 to 735 of peas, S1.34 to 63; of beans 92.32 to
A: of buckwheat S6.01 to 74; of mixed grains 89.28 to 75;
of flax 86.97 to 68, and of corn for husking, 86.77 to 82. In
the North-West provinces, where the bulk of the field grain is
profdueed, tha averages of quaiity are uniformly high. In

S sy

Saskafehesvan wheat s 92,95 to 61: oats 94.01 to 70, and har-
ey 91.23 to 58, These high qualities apply to #n output of
300000000 hushels at the highest market prices realized in a
quarter of a century. It is waid that 30 million bushels have
alrcady been dehivered this season to Canadian elevators and
that 114 millions have been shipped out of Alberfa and Wes-
tern Naskatchewan to lake ports. Speculators seem a little
at sea over the outlook as it is difficult to caleculate domestie
requirements in the United States, -vhich are increasing every
year. ‘I'he crop is undoubtedly large, but reserves of old
wheat were exceptionally low. Late advices {rom Chicago
and \Winnipeg indicated a strong tone with May wheat climb-
Ing up. Kecepts of wheat at Winnipeg, Monday, were 1,345
cars, amunst. 927 last year. Oct. sold at 9814c, Dee. 95%e,
May 997%c. Oats in Winnipeg 351,c Oct., 3354c Deec.. 3634¢c
May. The exports from Montreal for week ended October 9th
were 801,353 bushels wheat, 50257 barley and 60 758 <acks of
flony: Iast week 1.339.228 bushels wheat 12474 sacks flour.
Bids for Manitoba spring wheat came 3d to 41,d higher, and
sales reaching 200 000 bushels were made for Nov.,, Dec. and
Dec.-Jan. shipment. The market on this side was strong, and
prices closed at an advance of le to 134c. There was n\ much
better feeling in oats in sympathy with the strength in the
Winnipeg option market, but the demand is quiet. We quote

Anglo-American Fire Insurance Co.

81-65 ADELAIDE ST. EAST, = = — TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
e —————— the Province of Quebec are invited.

3 1 A t f
address: [epry Blachford, Montreal, Cgner Aet i uebec,

prices tor car lots ex-store, ws follows: —Corn, American No. 2
yellow, 74¢; No. 2 mixed 73c; new crop oats, No. 2 Canadian
Western 4114c to 42¢; old crop oats, No. 2 Canadian Western
I2¢ Lo 4214c; barley, No. 2 G6e to 67c; Manitoba feed barley
52¢ to 53¢; buckwheat 53¢ te ddvue.

<\ heat during the week, despite big receipts, has ad-
vanced. Ll was largely due to the strong cash situation.
11 exporters are not buying freely, domestic millers are. If
cash prices will not come down, if cash premiums cannot be
wissipated, it 1s held that futures must advance. Also there
has been a slight increase in the export demand for Manitoba
and durum. At times the receipts at the West have not ccme
up to expectations.  Kansas City, among other markets, has
becn getting considerably less than had been predicted. A
rumour of cholera in Russia and a possible cmbargo on its
markets has had some effect, though the rmmour of an em-
bargo was promptly denied.  Odessa has reported decreasing
receipts from the interior and an excellent demand from Wes-
tern Kurope. Whatever the future may have in store for the
wheat market, it is certainly a rather striking fact that de-
spite some bearish statistics prices should have advanced dur-
ing the week. Most remarkable was the fact that even om
the day when it was announced that the world's stocks during
the week had increased 17,365 000 bushels, there was at least
. fractional rise. Yet wuch an incrcase for the week was un-
precedented.  Fast of the Rocky Mountains supplies increased
3.062,000 bushels; in Canada 2,803.000: in all America 5,965,
0005 in Europe and afloat 11.400.000; the whole footing up 17.-
365,000,

N FRULES, ETC.—No. 1 apples sold at $4 per brl.,
and No. 2 at $2 to $3.50. Fameuse will be a short crop, and
hest winter sorts are firmly held. Pincapples, Iloridas, 24-30,
¥4.50 per crate. Oranges Cal. \al. lates, 150-216, $4.25 per
box. Apples, Mclntosh Reds, No. 1 $4; do. No. 2, $3; Alex-
anders and St. Lawrence No. 1 $3.50; do. No. 2 $3; Wealthys
No. 1, $3.50; do. No. 2 $3; fall varieties No. 1 $2. Figs,
first new, 3 in., l4e per b.; do. 23 in. 12¢; do. 21/, in. lle;
do. 21, in. 10¢; do. 2 in., 9¢; do. glove boxes, 12¢. Bananas,
Jumbos, crated, $2 per box. Lemons, Verdillis, 300's, $3; do.
, $2.00. P’eaches, Canadian, Freestone, 65c to 0dc  per
basket., Pears Canadian Bartlets, 60 to 75c. Plums, Can-
adian bue and ved, The to 90¢.  Grapes, Canadian blue and
green I8e. . Pears, Calitornia, $4.25 to $4.50.

—Shipments of apples were made this week to Glasgow,

S0u's

Liverpool, Manchester, Biistol and London. Total 59,198
bris.. i 1908 52,388; and in 1907 55,539; for season 1585333
last year 111,482 brls.

GROCERILES. —The distributing movement is fair, as fall
supplies must reach many points before the river steamers
make their last trip.  Refined sugars were reduced 10c per 100
Ibs. and a large output is reported. Most lines are steady
with exception of old stocks of canned gf;l»ds. etc., which are
being cleared out to make way for the new pack. All grades
of brooms are firm owing to the scarcity of broom corn. The
open season should ensure a large pack of tomatoes. Teas
are in good demand at firm values. At U.S. points, rice is
fiom and sales large. Quotations for rough rice have advane-
ed sharply and millers insist on higher prices for the cleaned
product.  Cables Irom abroad note little cargo rice offering,
and spot and forward deliveries firmiy held.  Raw sugar at
New York strong;- fair refining 3.73%c¢ to 3.75c; centrifugal 96
test, 4.231, to 4.25; molasses sugar 3.48%, to 3.50. Refined
steady; No. 6. ..4.65; No. 7 $4.60; No. 8 £4.55; No. 9 $4.50;
No. 10 $4.45; No. 11 $4.40; No. 12 $4.35; No. 13 $4.30; No.
14 $4.30; confectioners’ “A” $4.95; mould “A,” $5.50: cut loaf
$5.95: crushed $5.85; powdered $5.25; granulated $5.183
cubes-$5.40. London raw sugar, centrifugal 12s 6d; muscova-
do. 118 9d. Beet sugar Oct. 11s 6d. The N.Y. market for coffee
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futures declined 5 points,

in sympathy wi 3
tranc in the Kre ympathy with the decline of A

nch market, g 2 arely

scatlered offerings in the aE)selll)l(:de t;leljlul’l)‘lsls;;‘[)o:ead'i‘jh M
ka;t closed steady. Sales were reported includi .- ]; "”-m"';
5.70c to 5.75¢, March at 5.85¢ to 5.90¢, May at 5n‘ﬁk to ?‘)52'
July at 6.00¢, and September at 6.05¢.Spot quiet; No. 7”Ri<’)

7%c to 73%,c New York, Santos No. 4 8¥5¢ to 834c. Mild firm;
Cordova 9¢ to 111ec. ‘ '

HAY.—Continued good enquiry, and prices steady, with
moderate recelpts. No. 1 $12 to $12.50; No. 2 extira $11.50
to $12; No. 2 $10.50 to $11; clover mixed $0.50 to $10; and
clover $9 to $9.50 per ton, in car lots.

HUNKY . —Demand hmited . White clover 1315¢ to 1414c;

dark 11%c to 12Yc; white extracted 9¢ to 10e; buckwheat 7e
to 7ipe.

HIDES AND LEATHER.—These markets are quiet but firm.
Boot and shoe manufacturers have secured large spring or-
ders, but are not actually cutting. Tt is probable that some
arc fairly well supplied and will not have to buy leather just
yet. ‘The market is not buoyant, in view of slow export de-
mand.  ‘The large sales of western packer hides made about
ten days ago has had a steadyiug effect on the U.S. market
for niest descriptions, but since that time and up to the middle
of this week business has been quiet, owing to large buyers as
a rule having covered their wants. Some good sized sales
were made of branded hidv@,‘includin{q about 30,000 packer
branded cows at 14%c and about 10,000 Colorados at 158¢c.
The price on the branded cows is the same as was realized on
last large sales but packers had been talking in advance of e
to J4¢. Natve steers are still held at the last selling price
ot 18¢c, but business is restricted at this ficure. Country hides
are about 1jc firmer than a week ago and sales of buffs have
been made in Chicago at 1414c and at Ohio points at 141c.
Fore:gn hides are strong material advanees were scored at
the Paris auctions during the end of September, ranging from
3% up to 10 per cent on different varieties.

LRON AND HARDWARE.—There has been a good business
In imported pig-lron. and domestic brands are firm with mills
sold ahead. General hardware is moving out at good values.
Copper has been easier in the U.S. market, but chauges have
not been marked. Trade has been dull and confined to small
lots.  Kxport business Las been stagnant. Some of the lar-
ger producers have refused to make concessions in quotations.
Lake 13 to 1314c, elestrolytic 123, to 127%ec, New York. Lead
dull at 4.35c. Spelter quiet at 5.35 to 5.95¢c.  Tin quiet;
spot pig 30.45¢. Iron has been less active in the eastern mar-
ket, with sales limited to smaller lots. Some fair-sized or-
ders have been placed in foundry iron, however, and pipe
works are said to be still actively negotiating for considerable
foreign busmess. No. 1 Northern at New York $18.75 to
$19.50, No. 2 Southern $19.25.

Pittsburg: —New business has fallen ofl slightly, but mills
are busy on contracts and deliveries are delayed. Targe pro-
ducers of pig iron for their own consumption have entered the
open market to obtain material needed to supply the demands
of the situation. Prices of pig iron have advanced $1.50 per
ton within a few weeks. Bessamer pig iron is quoted $18.
Valley, and some sales are reported at $18.50, Valley. Basiec
18 quoted at $16.50 to $16.75, Valley. Steel is scarce and
quotations are largely nominal. Bessemer billets are $25.50;
open-hearth billets $26 to 26.50, and forging billets $29 to $30.
In finished break back lines prices are generally very firm,
with a tendency to advance. Steel pipe has been advanced $2
per ton and charcoal iron tubes $4 per ton. Tt is anticipated
that the steel rail requirements for 1910 will be heavy. Sta-
Ustice show that in 1908 the production of s.cel rails was 1,
921,611 tons against 3,633 654 tons in 1907. The production
this year is somewhat In advance of 1908, but not largely so,
and the railroads are expected to purchase heavily. Negotia-
tions are now under way to close contracts for large tonnages
of rails for 1910 delivery. The market for scrap iron and
8teel is active and advancing. Heavy steel scrap is quoted
at $17.75 to $18 for delivery in the Pittsburg district.

LIVE SIUCK.—The exports for the week were 2,427 head,
agamst 3,462 last week. -A Liverpool firm cabled that the
weather was good but trade in cattle was slow at an advance
In prices of Y4c to Yec per Ib. American steers sold at 1215¢
to 13Y,c, Canadian steers at llc to 121c, ranchers at 10c to
Ilc, cows and heifers at 10c to 1114c per 1b.  Large supplies
of Manitoba and North-West ranch stock were offered on this
market and found a good sale from local and out of town
buyers. ‘I'here was no demand from cxporters as they had
sutticient stock on hand and coming forward to fill their
treight engagements. Sales of choice North-West ranch steers
were made at 43,c to d¢, good at 41,c to 1l4e. fair at 33,c to
4c, medium at 314c¢ to 31j,e, good bulls 31,c to 3l,c per lb.,
canmng bulls at $2.65 to $3, and cows at $1.50 to §1.65 per
100 1bs. Sales of lambs were made at 5Y%c to 5%c, and sheep
at 3%c to 3%,c per lb. Calves continue to come forward in
tairly large numibers for the season and meet with a veady
sale at prices ranging from $3 to $12 each, as to size and
quality. With large supplies hogs declined sharply and busi-
ness was done at $8.50 to $8.65 for selected ex-cars.

MEAL.—Business in rolled oats quiet and prices steady.
Rolled oats $4.70 per brl.; $.25 per bag. Cornmeal ordin-
ary $3.70 to $3.90.

VILS, ROSINS, ETC.—Markets firm. Linseed oil in Lon-
don 26s 101,d. I'urpentine in Savannah firm at 58Yc; ro-
sin firm, B. $4; stock 139,373. Montreal prices are as follows:
Cod oil 35¢ to 40c; S. R. pale seal 50c to b55c¢; atraw
seal 45¢ to 50c; cod liver oil, Nfid., 75c to 90c; ditto
Norwegian 80c to $1.00; castor oil 9¢ to 1lle; in brls., Se
to 9c; lard oil, 70¢c to 80c; linseed raw, 64c; boiled
67c; olive oil $2 to $2.25; olive extra, qt., per caae, $3.85 to $4;
turpentine 63c to 65c; wood alcohol 80c to $1; lcad, pure,
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $3.55 to $5.95; No.
3 $5.30 to $6.55. Rosin 280 lbs. gross $5 to $8.

IRUVISIONS. —The market for live hogs was easier, and
prices for dressed hogs declined, with sales of abattoir
tresh killedl at $12.25 to $12..0 per 100 pounds. Can-
ada short cut mess pork, barrels, $31; Canada short cut
back pork $31; heavy clear pork, fat pork, $31; hecavy
clear fat pack, all fat, $32.00; plate beef, barrels,
$15.00; plate beet, tierces $21.50. Pure lard :—
lierces, 375 pounds, 1614c; boxes, 50 pounds mnet 1654c;
tubs, 50 lbs. net. 16%c; wood pails, 20 1bs., parchment lined
17¢ per 1lb., $3.25 per pail; tin pails, 20 lbs., gross
1615¢: brick lard, in blocks ,17V,c. Dry salt meats:—
Green bacon, flanks, 14¢; long clear bacon, heavy, 15¢; long
clear bacon, light, 15%,c. Smoked meats:—Hams, 25 lbs. up,
l4c; hams. 18 to 25 Ibs., 1514e; hams, medium 13 to 18 lbs.,
16c; hams, extra small, 10 to 13 1bs., 16c; hams, bone out, roll-
ed, large, 17¢; hams, bone out. rolled, small, 171c; breakfast
bacon, selected, 18c; breakfast bacon, thick 1714¢; Windsor
bacon, back, 181,¢; spiced roll bacon. 16¢; Wiltshire bacon 18e.
Lard:—Compound, in tierces, of 375 lbs., 98,¢; parchment lin.
ed boxes, 50 1bs., 97%ec; tubs, 50 1bs.. 10c; wood pails, 20 1bs.,
net 10Y4c; tin pails, 934c; 3 to 10 1bs., in cases, 1014¢ to 10Ye.

TOBACCU.—Domestic leaf in the U.S. market has been
quiet, but as manuiacturers are doing a large business. it is
the general belief that there will soon be an inereased de-
mand. At some points outside of New York, notably in Con-
necticut, sales of leaf have increased of late. Sumatra has
met with a fair demand. Havana has been moderately active.
Advices from Cuba are to the effect that the damage by the re-
cent hurricane was less serious that at first reported. Prices
have ruled firm.

WOOL.—There is no change, the market heing steady te
firm. A good business is reported at Bostor where all grades
and kinds are selling, the most activity at present heing in’
quarter and low grades. Selections of fine are much broken
and stocks generally are comparatively small. The market is
firm for all grades and holders are encouraged by the strong
advices from abroad. In Australian primary markets all see-
tions are buying freely and prices are advancing. European
markets are all firm.
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CHARTERED ACCOUNTANTS, ote.

CHARTERED . CCOUNTANTS, etc.

CHARTERED ACCOUNTANTS, efe.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

16% Toronte St., -
62 Canada Life Bidg. Montreal.

Toronto.

Try..
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

A ccountants, A uditors, Ete.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE ~PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS— $c $c
‘Acid, Carbolic Cryst medi. oo e 30 35
Aloes, CaPE s 5o ot w6 owi se v v iwa 16 18
Alum .. v T e we ee os e 5 175
Borax; Xtls. v we sw we om wm e 044 0 06
Brom. Potas8 .. .. .. «¢ e0 oo o0 35 45
Camphor, Ref. Rings .. .. .. . . 80 9)
Camphor, Ref. o0z. ck. .. .. o oo 90 95
Citric Acid .. .. o es se ee e 37 45

Citrate M.xgnesn, lb es oo se oo e 25 44
Cocaine Hyd. oz. .. 00
Copperas, per 100 lbs 75
Cream Tartar .. .. .. .. 22
Epsom Salts .. .. 25
Glycerine .. 22
Gum Arabic, pcr lb

Gum Trag .

Insect Powder, .
Insect Powder, per keg, lb
Menthol, 1b. ..

PO ONCOMCWNRWOOOOO~HOOKODOOOO—~0O
—
=4 93 ¢
COCWOOINUWEOO~OO-HOOWOOOOOO—~OO

EIRVE=L8883858587588

Morphia .. . e e e e @ 75

0il I‘eppermmt 1\) She WE B @R G e 10

0Qil, Lemon .. . o we e e ve e [\

OpPium .. .o o e se en se e se oo 00

Oxalic Acid .. e we e e W 08

Potash l.uhmmntc 10

Potash, lodide .. .. <. <o <o oo oo 76

Quinine .. ve es ee se se es ee 25

8trychnine e s o § & 7

Tartaric Acid .. «c oo oo oo we 28
Licerice.—

Stick, 4, 6, 8, 12 & 16 te 1b., 6 Ih. 2 00
boxes . o es o s

Acme Llcori(e l’elle(a, cue o e 2 00

g

Licerice Lozenges, 1 and 6 lb. clnl .

HEAVY CHEMICALS:—

Bleaching Powder .. .. .. <« <o o« 150 240
Blue Vitriol .. .. .. .0 «o oo oo .o 005 0074
Brimstone A oo o % . 200 250
Caustic Soda s «o 225 250
Soda Ash .. .. .. e 1o se oo 150 250
Soda Bicarb e 0o oo oo 176 220
Bal. Soda .. 4e oo se ae 20 oo 080 085
Sal. Soda tuncrmrnted e o ee ss 150 200
DYESTUFFS—

Archil, con... .. o ¢ oo oo oo oo D

Cutch .. .. .. «¢ oo oo oo s e oo Uk gg%
Ex. Logwood .. «¢ «c oo oo oo oo

Chip Logwood .. «¢ «o oo oo oo oo 1

Indigo (Bengal) .. .. .. «¢ ¢ oo 1 Z—,g ‘f ?g
Indigo (\[adral) te ec oo oo s ee 070 1-00
Gambicr .. .. ce es e ee ee .o 0061 007}
Madder .. .. .. .. e¢ oo oo oo s 009 012
Bumac .. .. ee oo so oo oo os oo 8500 9500
Tin nyltlll es oo oo oo oo o0 se o¢ N 30 035

Advertise in the .. .. ..

JOURNAL OF COMMERCE.

ee oo oo It will pay you.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
S NELNLA STiser, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etec.

8YNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
iom Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
slster of an intemding homesteader.

DUTLES:—(1) At least six months’
resldence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥ he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
Ing with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A hemesteader intending to per-
form his residemce duties in saccordance
with the above while living with parents
or on farming land owned by himself

must notify the Agent for the district of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

W. J. ROS

BARRIE, Ont.

Chartered
Accountant, 5

COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..

JOURNAL OF COMMERCE.

ce e oo It will

pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $o So
New Haddies, box I e oa ws 0 0o
Labrador Herrings o e b 50.
Labrador Hemng-. “haif brls.” 8 00
Mackerel, No. 1 pails .. . 176
Green Cod, No. 1 = 6 00
Green Cod, large .. p 6 50
Green Cod. small $5 o s, e e e 4 50
Salmon, brls., Lab. No. 1 .. .. .. 18 00
Snlmon, half brls. .. .. .. .0 .. 700
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half bels. 18 00
Boneless Fish. . ce e oo us se ae eo— 000 905)
Boneless Cod.. .. .. .. .0 o0 oo .. 0054006
Skinless Cod, case .. .. .. .. .. .. 000 550
Herrings, boxes .. .. .. .. .. .. 016
FLOUR—
Choice Spring Wheat Patents .. .. 00 570
Seconds .. .. Wo w6 e ee 00 520
Man1toba Stroug Bﬁkers 00 5 00
Winter Wheat Patents s 00 550
8traight Roller .. . i 00 525
Straight bngs we e 35 250
Extras .. .. .. 00 000
Rolled Onts o 4 90
Cornmeal, brl. ee e eo oo 370 8 90
Bran, in bags .. .. .. .. .. . 21 00 22 00
Shorts, in bags .. .. .. .. .. .. .. 2300 24 00
Mouillie “e e s se se es es 33 00 85 00
Mixed Grades .. o ee es ee .. 2500 27 00
FARM PRODUCTS—
Butter—
Creamery .. .. & wel
Creamery, Sprmg o Gee :: ol Rl
Townships dairy .. .. . b
va’eatem Dairy “.. ..
anitoba Dairy .. p
Fresh Rolls .. .. .. 8(1)3 géél
. Cheese—
Finest Western white .. .. .. .. ..
F:inest Western, coloured .. .. .. :. 8{{3 8 {};
Finest Eastern .. .. .. .. .. .. .. 0 114 0 11}
Kggs—
Strictly Fresh .. .. .. ..
New Laid, No.'1 . " 5" 2 i 900 599
New Laid, No. 2 .. .. .0 .0 .0 .0 000 000
Belected .. .. .. i .. 1. .s e ov 025} 0 26
No. 1 Candled 6 e €8 W b 0224 0 28
No. 2 Candled .. .. .. .. .. .. .. 016 019 d
i
Sundries— ]
Potatoes, per bag .. .. .. .. . 000 115
Honey, White Clover, comb .. .. .. 0 13} 0 14}
Heney, extracted .. .. .. .. .. .. 0 9 010
Beans—
Prime .. e oo ee e e oo
Best hand- picked se oo s oo se oo (])88 g%
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. ..
Bags, 100 1lbs. os e ws we .o :gg
Ex. Ground, in blrrell . 6 06
Ex. Ground in boxes . b 45
Powdered, in barrels o e 485
Powdered, in boxes .. .. ee oo 505
Paris Lumps. in barrels .. .. .. .. 5 40
Paris Lumps in half barrels .. .. .. 5 60
Branded Yellows .. .. .. oo o 445
Molasses, in puncheons, Moun........ 088 041
Molasses, in barrels .. .. .. .. .. 041 0 44
Molasses in half barrels .. .. .. .. 043 046
Evaporated Apples .. .. <o .o oo oo 007 008

WHOLBSA

Name

Raigins—

Bultanas .. .. .
Loose Musc. ..
Layers, lLondon .
Con. Cluster ..
Extra Desert.. .
Royal Buckingha
Valencia, Selecte
Valencia, Layers
Currants .. .. -
Filatras .. .
Patras .. ..
Vostizzas .. .. .
Prunes, Californi
Prunes, French .
Figs, in bags ..
Figs, new layers
Bosnia Prunes ..

Rice—

Standard B.
Grade C .
Patna, per 100 lt
Pot Barlev, bag
Pearl Barley, per
Tapioca, pearl, |
seed  Tapioca
Corn, 2 lb. tins
I'eas, 2 1b. tins
Salmon, 4 dozen
Tomatoes, per d
String Beans ..

Salt—

Windsor 1 Ib., ba
Windsor 3 lb. 100
Windsor 5 1b. 60

Windsor 7 lb. 42

Windsor 200 Ib. .
Coarse delivered )
Coarse delivered 1
Butter Salt, bag,
Butter Salt, brls.,
Cheese Salt, bags,
Cheese Salt, brls,

Coffees—
Seal brand, 2 lb.
1 lb.

0ld Government—
Pure Mocho .. .
Pure Maracaibo .
Pure Jamaica ..
Pure Santos .. .
Fancy Ria

Pure Rio ..

Teas—

Young Hysons, cc
Young llysons, b:
Japans ..

Congou .. ..
Ceylon ..

Indian ..

HARDWARE—

*Antimony. .e
Tin, Blonk L. ar
Tin, Block, Strait
Tin, Strips, per

Copper, Ingot, P

Cut Nail Sched:
Base price, per K
40d, 50d, 60d ar
Extras—-over and
Coil Chain—No. 6
0. |

No.

Coil Chain No. %
9-16

%
%
% an

Galvanized Stapl
100 ib. box, 1% to
Bright, 11 to 1%

Galvanized Iron-

Queen’s Head, or ¢
Comet, do., 28 g

Iron Horse Shoe

No. 2 and larger
No. 1 and smaller
Bar Iron per 100 |
Am. Sheet Steel, 6
Ani. Sheet Steel 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Boiler plates, iron,
Boiler plates, iron
Hoop Iron, base fo
Band Canadian 1 !
base of Band iror
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HOLBSALE PRICES CURRENT 7
rtered . WHEAT SUPPLY IN THE FUTU
S fUTURE
ccountant, ; N ) J WHOLESA
| ame of Article Mr ; LE PRICES
: Wholesale. | : J. J. Hill, as is well known, holds PR
- T e view that the demand for wh;
: T Q . e
g —— the U.S. will before many years t ¢ A Name of Article. Wh
; Bultanas .. .. .. large to be met by Y Fouis o foo ! olasals
Loose Musc. .. .. e 0608 011 L € )y the wheat grown i C
é‘ymél‘Mdon e o ee 009 010 the U.X. This prediction I Ett o anade. Plates—
on. uster .. . ee 0 - K has a racte. $
Extra Desert.. so » es oo 0% ggg wide attention, and in the cour cted (l;l"‘nlll polish .. . ¢ 8
Royal Buckingham o ee e 0.00 340 S—— the course of the inary, 52 sheets,. .. .. .. o 3
®. Vyalemia pkivglinm - &= & 4o el (@6 24 scagsion over the ratio between the ir grginlry. 00 B e A v me an iee 9 gg
Valoncia, Layers .. -» #% a5 s 0.05i 006 | Crea® in population: ¢ ) in- | Ordinary, 76 sheets .. .. .. .. .. . 2
Currants es ee oo oo 0 Pol ion and the - Black Iron Pi g 9
ay yo CUIFSIIE s — oo e ot 48 5 06 006} | in wheat pr . @ Increase ipe, % inch .. .. .. .. 2 55
8 e Filatras 7L w000 | production in the United % ineh 2 03
e e e 00 tates whie ; ) % inch .. .. oo oe 2 26
Vostizzas .. - % wei we jes) 0 ¢35 which has arise . . . ch .. .. ..
e B e CaIorR, oo on i we s w8 o7 008 | ecatretie en from Mr. HilPs % inch . .0 1D 258
Prunes, French 007 084 Liretion there has been one 1 1 foeh .o oo 0 >3
¥i y ch .. .. 00 i whicl Ny lmml Lp- 1% inch . me ee 4 40
RENT igs, in bags . 008 010 hich there is gener . 1 R T 6
. Figs, new layers .. 005 006 | is that is general agroement. [t 18 e e wa v 705
Pk, pow LIS o o oo ce ve ee 0074011 jat the taking of heavy crops, with inch .. .. .. .. gxg
ee ee e oo ee oul any retur 4 ) i ) .
holesal Hlee= oon s we \t.ufuln ! lf)( ing made to the soil, Per 100 feet net.—
esale. stand ess of natural fertility whie
(m':k“'g B e e 5. @5 3§ 8 w8 88 3 95 resu!l{s in eventual diminuti £y whieh Steel, cast per Ib 2 inch .. .. ..
Patna, per 100 108 v oo 5e oxiwe = 25 81t | crops. Onme ution of the | $teel Spring, 100 o<k Diamond . 10 %0
o *:0‘ Bitley; bag 98.ibl. v s e ws 425 4 g?, . ne of the latest men of note to ;{('el Tire, 100 1bs Biis ae enr o we 0 074
Posil Birley, per 1b, o4 5 s4 ce oe 200 29 foks part in the discussion i ’ Steel, Sleigh shoe, 100 ibs. .. .. . 260
. Tapinca; pu;rlp l;)ﬂ e R 2 25 o ‘ e discussion is Mr. Wil- Steel, Toe C‘”?e, 100 Ibs. .. .. .. 2 00
0 o) Tivioow, peatl, e I, 5 & o o 0 on. the Seceretary of  Agriculture i Sicel, Machinery SR . 185
8 00 ﬁo.:‘ g lltt)) tti_ns TR s g 0 0 06 Presigeng Taft’s Cabinet, wh A 9 el, Harrow Tooth . ", 11 11 I 2 gg
X 1 es oo i 5 0 B"AVS - ce ee ee o
176 Sl doz‘:l! o e B8 fGE @% 8% 0 93 100  the United States is " nays that . 205
6 00 Tomatoes, per ndo(::;: we: Swies xel ow 10 35‘ ; 8” ! histac States is passing through the Tin Plates—
2% String Beans .. .. o 095 103 - acred] phases of agrienltural (1,‘,\\\1(, ,. | 10 Cok
13 00 . e e 085 09C mént. ruthless exploitati 0 1. 1C (me, 14 x 20 .. ..
L 1t bei . ploitation of virgin soil 1N Ch rcoal, 14 x 20 . ve we oo 400
yeine followed by dimi is = arcoal .. “e ee s e ee
Windsor 1 1., B 2 v diminishcd output per Terne Plate 39 R e 400
) os lgg:‘ alndsor 15 106‘“;3%:0?“‘;“" o s acre. which in tuwrn leads to ‘(l,i(,ntl-’;l Ilclléq:xan Shtezclr:r? x 28 .. o b 00
0 054 0 indsor 5 1b. 60 bags .. .. .. e tee 3 00 methods of fertilizati B ) e 5o n & Crown, tinned s « .. 009 (’) 10
06 Windso . ‘ rtilizatio and 2 hcets 10
r 7 1b. 42 b . ion, with - s 5 24-gau, ..
000 b 50 AgB .. oo 2 90 s . n Increas- 26 ge, case | oo
016 (\\”"l%r 200 1b. . e 28 | M8 vield, in consequenc e B et ots .. . 7 2
oarse delivered Mon £ s iws ' conge(enst: -ead: Pig, pe . . 72%
(BMrse %Cllvered Montt‘;ee:;ll}slt)):‘g-“ . 5(133 In the case of all crops for which tl :!}::ft £ i00 b 0TI 60 lg 72
utter Salt, bag, 200 lbs. oo oo 057 producti - o 8 > ' he Shot, 100 1bs.. 750 7
Butter Sat, brls,, ) S o 17 ol St aore is shown, there has oo LIPS Per 0 e 55 per cont.. 7 00
000 570 Chee;: lsdallt b{:ﬁ:‘ Zt_)%olhls; S ?rl)g n, :\1.1'4 Wilson states, an increase in . = 7]0€ per b,
8% ggg o » Gy h8l) 6o we e 210 the United States during the last . Zine— 85 27¢p.c.
offees— SAATE o . 2 a9 en
000 550 vears in t\']n((' »f .he da: " X Spelter, pé
339 5 95 Seal brand, 2 lb. cans the general averag : maging effcet on - &heet "nf‘c" 100 1bs. o .
35 250 1 b, & TRCLD e ant 200 by reason  of the L) I g 00
000 000 Old GOVernmem’ A0B; i3 (68! 5w eU 082 deereasing producti < Black Sl o 064 0 06
. Juetic reef i
8170 4 90 ::UW Mocho .. .:]af'a S gg? that has h11(;1 lt ot PP gi0te fromy lanit - g =€ Jran;. pee 100 Tl
e se se se se o = * « Ve g e = e
100 ‘li g(()) l'ﬂ:’: .}!1‘:;:22:\"0 h y g 2m Lo SR 024 historie staz ‘ (' enter:d “apon the final 18 '(()’ 1’(0 g(:::ge R g
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RENT. 8IZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
Pobb .. i o o oo wo 5o 5s 12Yp x 164, Demy .. s wo sn we ss s 18 X 24
holesale. Foolscap. .. .. .. .. .. .. 131 x 16% Demy (cover) .. .. .. .. .. 20 x 25 4 sheets.. 1 quire 20 quires..l ream
i Post, full size .. .. .. .. .. 151 x 18% Koyal.. .. .. .. .. .. .. 201, x 27
DOMY i ic vi ssiow se.w0 s 16 X121 Super royal .. .. .. .. .. 22 «x 27
se fo COPy .. .o o vo v .. .. 16 x20 Music.. .. .. .. ...... 21 x28 SIZES OF BROWN PAPERS,
010 014 Large post.. .. .. .. .. .. 17 x Imperial .. .. .. .. .. .. 22 x30 . .
009 010 Medium .. .. .. .. .. .. 18 x23  Double foolscap .. .. .. .. 17 x28  (8SIDE .. .. .. .. .. .. .. 46x30
016 012 [ Royal.. .. .. .. .. .. .. 20 «x Double crown. .. .. .. .. 20 x 30 Double Imperial .. .. .. .. .. 45 x 29..
832 8%3 Super royal .. .. .. .. .. 20 x 28 Double demy .. .. .. .. 24 x 36 Elenhaiit 34 x 24
82;?,811;8 Imperial .. .. .. .. ...... 23 x 31 Double medium.. .. .. .. 23 x 36 PRANL. e e e e x
075 080 Sheet-and-half foolscap.. .. 137 x 248, Double royal .. .. .. .. .. 27 x 41 Deuble four pound. .. .. .. 31 x21
82(5) 832 Double foolscap .. .. .. .. 161 x 261, Double super royal .. .. . 27 x 44 Imperial cap.. .. .. .. .. .. 29 x 22
;g?,??)g Double post, full size .. .. 183 x 301 Plainpaper.. .. .. .. .... 32 x43 Havem €ap.. .. .o ov ov .. .. 26 x 2
ff;’f;'g Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 x 40 o
165 167 Double medium .. .. .. .. 23 x 36 Quad Demy. .. .. .. .. .. 36 x 48 Bag cap.. .. .. .. ... 26 x 19%
07 Double royal.. .. .. .. .. 24 x 38 Quad royal .. .. .. .. .. 41 x 54 Kent Cap :: <. o 25 20 == 21 X118
0.16)
017
018
019 yield is not less than three pounds of are several patented processes for pro-  slowly and precipitates  cqually.  The
boll cotton per tree, the average quan- ducing this article, which is manufac- resulting colour of the goods is always
019 021 tity of lint obtained being 40 per cent; tured on a scale of commercial import- a good onme, which is not invariably the
ggg ggg by careful selection this has been increas- wunce in Germany only. case with tartaric mordants.
000 020 ed to 52-59 per cent, but it has been Chemically pure formic acid is used in The exact recipes wsed by dyers are
gtl)g g?)g found that then the tree yields a small-  snall quantities for medical purposes, difficult or impossible to obtain. As a
er quantity of bolls. '} and also to some extent in the manufac- rule they use formic acid of 60, 80, or 85
As a hybrid the young plant is liable ture of fruit essences. Tts chief com- P€r cent. In the leather industvy, for-
to attacks from insects up to three or mercial application, how:ver, is in the mic acid is used as a surrogate for sul-
© 27 tour months old. It is customary to dyeing and tanning trades, in which its  phuric acid for eliminat'ng the lime from
160 170 plant corn or wheat concurrently with corrosive effect is of great value. For !ats and for dyeing the leather.  The
08 L& placing out the young plants. Tf the dyeing purposes formic acid is now sub- acid has no disadvantageous effect upon
soil is too.rich for the plant, it has a stituted in cases in which formerly 30 the produet, as is the case when sulphur-
tendency to become woody and sterile, pur cent acetic acid was used. As 1 mix- ic acid is used to develep the eolour. In
1é ?;g no amount of pruming seemingly avoid- ture it is preferred to sulphuric acid, be- IFngland acid of 60 per cent is used, and
160 1656 ing this trouble. Those with experience cause it is harmless to thread and tissue in the United States acid of 75 per cent.
;o1 ¢l:im that it is a perennial, obtaining its and produces a more equal colour effect. The prices of formic acid fluctnate.
maximum bearing capacity about the In the dye bath it has proved té be a
third vear, and from then until 10 or 12 better fixing agent than acetic acid, and , —_—— '
470 40 years of age bearing full crops yearly. it can be used in conmection with all '
3§g ;?;3 There is found to be a tendency for Nos. kinds of tissues. Tt gives to mercerized BRITISH CHEMICALS.
400 400 1 and 2-—-the wool and silk varieties— c¢otton the rustling effect of silk, and it
230 2380 . . 2 . - X
to coalesce and evolve a type with a s cheaper than citric or tartaric acid. A circular from 8. W. Royse of Man-

brownish black sced, with a lint resemb- In the silk trades it is used advantage- thgster, dated September 24, 1909, says:
ling either variety. Tt would seem me- ovsly to produce the sheen and in the Shipping business continues fairly good,

‘1(4)8 gg?) cessary, if one or the other kind is re- printing of cottons it enables the manu- and the general demand in the home
quired, to sort out the s-ed into the facturers to produce a clearer and trade has a rather better appearance.
black and the brown variety. brighter tone than is produc:d by acetic In the textile branches the high price of

150 4 00 acid. It may be utilized also for dis- Cotton is checking business. There is,

08 500 solving dyestuffs and, in the proportion however. a more buoyant feeling about

of five to ten thousand parts, as an an- trade in general, enquiries for next
FORMIC ACID IN GERMANY. tiseptic in finished materials. year’s delivery are put forward with
j&’; égg The most important role played by for- More confidence, and some good contracts

Consui-General Robert P. Skinner, ot  nmne acid in dyeing establishments is in have already been booked. Sulphate of

Hamburg, reports as follows on the man- connection with bichromate for fixing cepper has heen ruling steady; makers

28 00 84 00 ulacture of formic acid in Germany, its the mordant on wool. The eff ct of the holding out for a modorate premium for
I uses, qualitiss and price:—According to acid is to distribute all the available the early months of 1910, and a fair
the hest available information formic chromium upon the fabrie, so that from 'usiness doing. Green copperas also i8

. 875 700 a:d has come into the market promin- 1Y to 2 per cent of bichromate is suffi- "W steady after a continued and heavy
: {2058 ently within comparatively recent years cient for the strongest mordamt neces- f;'IL_“”"("'gh production is rather large.
- 15%(5) as a substitute for acetic acid in the dye- sary. This appiication, corresponding !'tish Drgwn acetate of lime s dull,
' ing trade. Something over a year ago with the 4 per cent bichromate in which but American giey acetate has been ad-
10 25 10 50 a French manufacturer of pyroligneous lartar is used as an additional mordant, venced ‘I(N p('.r ton: and s frn -
95010 00 products advised me that formie acid 15 sulficient. To the 115 per cent of [rate of lead is selling at stcady prices,
. ggg lggoo must still be regarded as in the experi- Dichromate thus employed 114, per cent and foreign white sngar of lead is firm
. g% mental period as a substitute for acetic of 85 dngrees formic acid is added. The 4t the Tecent advance of £1 per ton.
. 9 50 acid ,although he considered it, at that bo'ling period is about 11, hours, during Oaustic potash is steady. Carbonate
: 13 50 time, a formidable competitor. wh'ch the “hromium is fixed. Accord- ©of potash is firmer on reports of bad
. 85012 50 Formic acid is found in a natural state ng to Kapff’s experiments, the formic ¢Top of Taw material in Russia, and a
y lg?;)}(l!% in ants, caterpillars, leaves of fir and acid mordant is far superior to that of g00d business doing. Montreal potashes
« 95010 50 pine trees, and in the common nettle, and tartaric and is equally as good as the Ire only in moderate supply and selling
13%%300 it also forms itself in a distillation of lact:c-sulphuric-acid mordants, which, ag Steadily. White powdered arSenic is 1n
sugar, starch and tartaric acid. It is Tegards reduction, are considered the better demand and prices are higher on

. 000 58 extracted commercially by heating erys- best.  The latter, however. reduces too SPot and forward. Tartaric acid has
;?)g 39.8 tallized oxalic acid with glycerine, from rapidly, the oxide of chromium becoming Leen selling dreely for next year's deliv-
R R which the resulting formic acid is with- unequally deposited on the wool; while, 'Y, and is now quieter although very
.. 725 750 drawn by means of distillation. There on the other hand, formic acid reduces firm. Oxalic acid is more freely offered,
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cente

Table for Converting Sterling Money into Dollars and Cents
at the Par of lixchange (9%, per cent premium). at the Par of Exchange (9% per cent premium).
£  Dollars. £ Dollars. £ Dollars. sd. DIs. sd Dls. sd. Dls. s.d. Dls. s.d. Dls.
1 4.86 66 7 36 175.20 0C @ 71 345.53 33 3 40 097.3 80 1094.7 120 2 92.0 160 3 89.3
_ ~ . 1 002.0 1 099.4 1 196.7 1 294.0 1 391.4
2 9.73 333 3 180.06 66 7 72 350.40 00 O
! ! 2 004.1 2 101.4 2 1987 2 29.1 2 3093.4
3 14.60 00 0 33 184.93 33 3 73 355.26 66 7 3 006.1 3 103.4 3 2008 3 2931 3 395.4
o 4 008.1 4 105.4 4 202.8 4 3 00.1 4 3 97.4
4 19.46 66 7 39 189.80 00 0 74 36013333 5 9101 5 107.5 5 2048 5 3021 5 309.5
6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0122 6 109.5 6 2068 6 3042 3 40LS
7 014.2 7 111.5 7 208.9 7 306.2 7 4 03.8
5 29.20 000 41 199.03 33 3 76  369.86 66 7 § 0162 8 113.6 8 2109 8 3082 8 405.8
i R TR 9 0138.3 9 115.6 9 212.9 9 3 10.3 9 4 07.6
34.06 60 42 204.40 00 0 77 374.73 33 3
T I 10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 00 0 11 022.3 11 119.6 11 217.0 11 3 14.3 11 4 11.6
v 43.80 00 0 4 P19 9s 79 384.46 06 7 | 1y g g3 50 1217 90 219.0 130 316.3 170 413.7
10 48.66 66 7 45 219.00 00 0 v 80 389.33 33 3 1 026.4 1 123.7 1 221.0 1 3 18.4 1 415.7
. o 2 0 28.4 2 125.4 2 223.1 2 320.4 2 4 17.7
11 53.53 33 3 46 223.86 66 7 81 39420000 1 4 34 3 1278 3 2251 3 3224 3 419.8
12 58.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0324 4 1298 4 2271 4 3244 4 4218
5 0 34.5 5 131.8 5 229.1 5 3 26.5 5 4 23.8
13 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8
. 7 038.5 7 1359 7 233.2 7 330.5 7 427.9
3 3 49 235.46 66 7 84 403.80 €0 0 : ‘
I o4 39 3 ‘ 6§ 040.6 8 137.9 8 2352 S 3326 8 1209
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 042.6 9 139.9 9 237.3 9 3 34.6 9 4 31.9
) . , ) . 3 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
16 77.86 667 51 248.20 00 0 86 418.53 11 046.6 11 144.0 11 241.3 11 3386 11 4.36.0
17 82.73 33 3 52 2583.06 66 7 87 423.40 00 0
- ) ) g i
8 B7.60 00 0 53 257.93 33 3 88 428.26 66 7 20 048.7 6.0 146.0 100 2 43.3 140 3 40.7 18.0 4 38.0
. i 1 050.7 1 148.0 1 245.4 1 3 42.7 1 4 40.0
19 92.46 66 7 54 262.80 00 0 89 433.13 33 3 o 052.7 2 1350.1 o 2 47.4 o 344.7 2 442.1
20 97.33 33 3 55 267.606 66 7 90 435.00 00 O 3 054.8 3 152.1 3 249.4 3 3 46.8 3 444.1
& AR 4 056.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
p 2.2 b 272.53 33 3 9] 442.86 66 7 *
21, 120 20 0 B0 Ly 5 058.8 5 156.1 5 2535 5 3508 5 448.1
22 10,.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2
¢35 111.93 33 3 S8 282.26 66 7 93 452.00000 | 7 0629 7 1602 7 25.5 7 3540 74 52.2
- ) 8 064.9 8 162.2 8 259.6 8 356.9 8 454.2
24 116.80 00 0 59 287.13 33 3 94 45746667 | o og69 9 1643 9 261.6 9 3589 9 4503
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3 10 068.9 10 166.3 10 2 63.6 10 360.9 10 4 58.3
- 11 0 71. 11 168.3 11 265.6 11 3 63.0 11 4 60.3
26 126.53 33 3 61 296.86 66 7 96 467.20 00 0 71.0 1 2 L
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 073.6 70 170.3 11.0 2 67.7 160 3 65.0 190 4 62.3
25 136.26 66 7 63 306.60 00 0 98 476.93 33 3 1 075.0 1 1724 1 269.7 1 367.0 1 4644
2 077.1 2 1744 2 271.7 2 369.1 2 4 66.4
3 3 311. 99 481.80 00 0
i k14 53 3 B4 UL 00 7 3 079.1 3 176.4 3 2738 3 371.1 3 4684
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 4 081.1 4 178.4 4 275.8 4 373.1 4 470.4
€ 085.2 6 1825 6 279.8 6 377.2 6 4745
32 155.73 33 3 67 320.06 66 7 300 1460.00 000 | 7 g g72 7 1845 7 2819 7 379.2 7 4765
34 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 0 89.2 8 186.6 8 283.9 8 38l.2 8 478.6
9 0091.3 9 1 88.6 9 285.9 9 383.3 9 4 80.6
5 5 9 335.80 00 500 2433.33 33 3
8. 16548 60 1 S 2 0 ? 10 093.3 10 190.6 10 287.9 10 385.3 10 4 82.6
36 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 192.6 11 2 90.0 11 387.3 11 4 84.6
e e
and is easier.  Yellow ]u'u\\'ldtt'ﬁ of pot- been moving better, (riosote is only WEBSTER'S I)I("l"l()\',\l{\'.
ash and soda are unchanged, but are re-qu.ec. Piteh continues in zood demand .
celving more attention for forward de-  and firm.  Producers in general are well e G and L. _\h*l'rn'\m (_m"}m"yv of
. i ol . G . Sprrngfield, Mass., have just issued Web-
hvery . In the tar produects branch a  sold and are not anxious about the fu- o0 New International Dictionary,
tasyr brsinoss is being  done. Solvent  twmr In sulphate of ammonia the de- bas.d on the International of 1890 and
naphtha is scaree, and prompt delivery is mand has wlackened somewhat and it ix 19{1). ‘I'he revision his been so radical
{1 fi 1t to obtain. The outlhok ix pro-  not easy to find buyers at {bo advanced and complete as to constitute a mnew
misrg. and makers are able to make rates.  In heavy alialivs a good steady book. The work has been in actlve
sales f rward at advanced prie:s. In trade is being done, especally for  ex- prejparation for many yeaws, by a large
benzoles, also, some good orders  have port. Bleaching powder and caustiec  stafl of experts, assisted by the contritu-

been placed for next yvears delivery, but  soda prices for contracts over 1910 have tions of eminent speeialists, und:r the
at low figures. Crude carbolic continues  now been fixed by makers and consumenrs & neral supervision of Dr. W. T. Harris,

m poor demand, and at low prices. are clitract:d.
Crystals are dull.  Liquid has latterly

reeent U.S. Commiss‘oner of Kduecation.
The number of words and phrases defined
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Tables for Computing Currency into

Sterling Exchange.

Sterling Money at the Par of Exchange (91, per cent Premium).

Cied :lu:dr:dl . £ a0 L;um'i.red;. Cts. s d Cts. 8. d. Lts. 8. d. Cts. 8. d.
10 4 1y 2010 11y 51 10 9 7 1047 18 103, ; ly, ;6 i :y‘ 5; 2 1% 63 1y
£ 0 8 2% 41 111 52 10 13 8y, 1068 9 101, | 3 1% 28 1 IV‘ o 2 1% a8
3 012 ¢ 611210y 63 1017 9% 1089 0 9y | 4 o = 1 an il B
« 016 5% 8 310 s 11 nel 9% |5 sy 30 ) oo s Boas
§ 1 0 6% 10214 91 55 11 6 014 1130 2 8y | ¢ 3 31 1 3?/‘ % 3 ol
6 1 4 8 128 6 9 56 11 10 13 1150 13 8y | ; 314 g 1 3/‘ 5 2 3% el
718 9y 14316 81 67 1114 3 1171 4 8 3 < 23 14% T 24 8 ¥ %
8 11210y 164 7 8 58 1118 41, 119115 T4 | 4 & % 1 41/‘ 88 2 4y fa &b
9 116113 184 18 714 59 12 2 5y, 1212 6 7 10 5% % 1 5?/‘ o § 5 83 5%
10 2 1 1% 206 9 7 60 12 6 7 123217 6 | s 3 1-/‘ 60 2 54 8 3¢
12 6 2y 22 0 6% 61 1210 8y 1268 8 6 | o 6% P Z% 612 6 863 6%
B Z2 0V 33 24611 6 62 12 14 93 127319 6% |4 . a0 GV. 62 2 61 87 3 1
13 213 5 27 2 514 63 12 18 103, 1294 10 3 14 7% 3 1 7% o %0 8 3 7%
14 217 6% 28713 5 64 13 3 0% 1315 1 43 |5 7 w i % “ % 8 38
16 3 1 7% 308 4 4y 6 13 7 13 1338512 4 | ¢ s% a 1 g?" 6: £z i3 5%
16 8 5 9 328 16 4 66 13 11 2¥% 1356 3 3y |,; g @ 1 8/4 67 2 81y 91 3 9
17 3 910% 31 6 33 67 1816 4 1614 3 |15 of a3 1 e B 29 92 3 9y
:: :13 118, 3690 17 3 68 1319 51 1397 & 25 |9 91, “ 1 ,,/f 29 9 13'/’ 23 2123‘
18 1 390 8 23 69 14 3 6 417 * . o
W &z 2 4019 2;: i s% 143; 1? f% 20 93, s 110y 0 210y 95 3 103,
24 6 31, 43110 1% N Tl 9% 14618 1 z? 101, 46 1 103, 7121 96 8 lly
B 410 5 452 1 1y 72 14 15 103 1479 9 0% :z :‘:y‘ i; iﬁ% ‘7§ 21(1)1/, 91 Zlé:"‘
23 414 6y 472 12 0%, 73 15 0 0 1300 0 0 & 11%' g 01% % 3 O g‘ i %
26 418 Ty 493 3 0y 415 4 1y 1520 10 1134 |0 0"‘ W % 08/‘ % o 0%
2% 5 2 9 513 13 11y, 76 15 8 23 1541 1 11 “ “ LI '
26 5 610y 534 4 11y 76 1512 4 1561 12 101 =—
g1 510 111, 551 15 103, 77 1516 5% 1582 310 i
© 516 Uy 576 610y 78 16 0 6 1602 14 91 TABLE OF DAYS FOR COMPUTING INTEREST.
8 519 2l 60517 9% 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Mouth
30 6 3 3% Gl6 8 9l 80 16 8 9 1643 16 83 to the same Day of any other Month.
Bl 6 7 43, 636 19 83, 81 16 12 101, 1664 7 8 -
32 611 6 657 10 81 82 16 16 113, 1684 18 714 From & 5 % B = & 2 @ % z g
38 615 7Y% 678 1 73 8 17 1 1y 1705 9 7 ) %&ﬁ%ﬁééigééx
4 619 83 693 12 Ty, 84 17 5 2y, 1726 0 6% |ToJan . 365 334 306 275 245 214 184 153 122 92 61 31
% 7 310 719 3 63 8 17 9 33 174611 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 63
3 7T T 11y, 739 14 6y 86 17 13 & 1767 514 March 59 28 365 334 304 273 243 212 181 151 120 90
87 718 U3, 760 5 5% 87 1717 614 178713 & April .. 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 180 16 5% 88 18 1 73 1508 4 4% May . .. 120 89 61 30 365 334 304 273 242 212 181 151
3w 8 0 3y 8ul T 43 89 18 5 9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
0 8 4 4% 821 18 43 90 18 9 10y 1849 6 3% July . .. 181 150 122 91 61 30 365 334 303 273 242 218
41 8 8 6 842 9 39, 91 1813 113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
© 812 7y 863 0 31 92 1818 1 1890 .8 2y, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
4 816 81, 88311 23, 93 19 2 21, 1910 19 21 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
¢4 9 0 93 Y04 2 2y 94 19 6 31, 1931 10 13 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 336
6 9 411y, 92413 13 96 1910 5 1952 1 1% Dec. . 334 303 275 244 214 183 153 122 91 61 30 365
6 9 9 0y, 045 4 1y, 06 19 14 61, 1972 12 0%
47 913 13, ~ 965 15 034 97 1918 7y 1993 3 0y N.B.—In leap year, if the last day of February comes be-
48 917 3 980 6 01 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
4910 1 4% 1006 16 113 99 20 6 10y, 2034 4 111,
0 10 5 53, 1027 7 11y, 100 20 10 11Y; 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference betweem
10 and 13, and we get 126, the number of days required.
Las been greatly increas:d, main’y from  n.nts and the fullness of information marked as _"'Britlsh produce” with a view

the fresh coinage of recent years both
in popular speech and in the various arts
and The revival of early
Lnglish studies is recognized by such an
melasion of obselete words as to give a
key to English literature from its earh-
¢st period. The title-words in the vocab-
ulary are more than doubled in co:npari-
son with the -old International, now ex-
ceeding 400,000. The number of illustra-
tions is increased to over 6,000. The
book contains more than 2,700 pages.
But the publishers desire to <¢mphasize
the quality rather tham the quantity of
the work, calling 'attention especially to
the thorough scholarzhip in all depart-

sciences.

under important titles.

By

mgenious

n.cthods of typography and arrangement,
the inereased amount of matter is con-

tained within a single volume not

per-

ceptibly larger than its predeccssor, and

no less convenient for the hand and eye.

FALSELY MARKING

PRODUCE

Intormation has been

AS

2

received

“BRITISH

from

the Representative of the Commonwealth
of Australia in London to the effect that
ccomplaints are made from time to time

that goods sent to Australia are falsely

, duce.”

tu securing the preferential rates of duty
allowed to” products of the Unit:d King-
s wndor the Australian Tarifl.
I'he  Com:nonwealth Customs Depart-
went desires, with a view to the best re-
sults being o' tained that the most pre-
should be supplied
when such complaints are made.  The
Department would be greatly assisted in
trustrating such fraudulint practices if
nanutacturers in the United Kingdom
would ins. .ute inquiries and c¢ndeavour
to ascertan the country of origin = of
goods talsely marked as “British
and al:o who are the persons re-

spomsible for such incorrect marking

cse details possible

pro-
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WE MAKE HIGH GRADE FAMILY

‘W ha

Sewing
Machines L

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.
We Can Intereet You.

Foley & Williams Mig. Co.

FACTORY and GENERAL OFFICE: —“Your pape

CHICAGO, ILLINOIS. Co., Ottawa.
-ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUK WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to Chi- —“T consider
J. H. McEache

—“Your valu:

—*“I consider
Mills, Summersi

cago, Illinois.

SECURITIES. London —"We have :
ct. T 93
MENICAN  SILK. ment assistanee will give such an impet- newspaper.”—M
b s to the business that it will not be British Columbia,
The Government of Mexico is attempt- ecess ey to <ustan the Governm. nt fac- 13:‘1' ;%plz‘c . .
g to toster the industry of sericulture. tory for more than two or three years. (Jm;dafxe: ngl; Llf)::), 101%)?3'8 1'9.10" 1‘—._ l.ou zllnve
1t has issued pamphlets by experts on Insc. Sh. . A am e s place in the o
the subjeet, and has  also :lplmlllt"d _ = Mnngtaﬁ)bl‘: clglo B D-C: oo wo oo George, Ont.
teachens to instruot those who o desired
to learn the best methods at the agri- Ad . Shs RAILWAY AND OTHER STOCKS| —"Particularl,
cultural  school  and  experimental  sta- dvertise tions contained
tions.  The mdusiry had been taken up . - e Ltd., Berlin, Or
By number of prominent agriculturists, n the . . Quebec  Province, 1:?:}87 43 ppéc"_'_ 200 102'
but the raising of s'll»l\\\'urnn was ;:rul.ltly 100 ﬁttla%ch%ani;h..‘ve!t 5 p.c. K\“ ne | 1is —Of perman
dimcomraged by the fact that the raisers 10 Buﬂalo & Lake I«{)urog £10 ‘shr.. {3% ‘"1’?75 Hax
) . e . ) . 5% p.c. bonds .. .. «of I
could find no market for the cocoons i J Ournal Of Cm. Central 6 p.c. M. Bds. Int. Henry, Maxville
when produc:d., On this account the guar. by Govt. .. .
) } . Canadian Pacific, $100 1934
Govervment itself, through the Ministry 1) Do. 5 p.c. bonds .. . ’ig;* “T value ti
of Fowento, will 2o into the silk-buying Com merce B“;’ A‘ppcc d;t;.e'stock e 103: 3y th
tusiiess.  For first ¢'ass cocoons it will Algoma 6 p.c. bonds.. ..| 116 | 118 m ]
" o . luss &1.95 Thomson, Gener
pay 32 per Kiloo for weeond class $1.25, Grand Trunk, Georgmn Bay, &e.
ard for third class 50 cents per Kilo. It reaches every 1st M. ve inel we we
This offor will hold cood for some time }loig Gﬂng ('iT‘funk_ of Can.hgrd. stock| 244 | 243 Id ¢ 1
; o Misioss: ol ofid . U nd equip. mg. hds. 6 p.c.| 115 - 0 I
until (h lu\n.] ss oobttins a !) “,n'l”‘ nt Class Of Tfadf’ 100 1st pref. stock, 5 p.c...p.. 108 }})7 ) .0
foothold. Tt is hooed fhat thix Govern- 1‘&‘,’ glsd- Prlef-tstack co e we| 0db | g5y as it contains n
i rd pref. stock .. .. .. ..| B8
100 5 p.c. perp. deb. stock ..| 129 1‘;?‘ D. R. McPhers
100 4 p.c. perp. deb. stock ..| 100} | 101}
— — — — = ll%(()) ;}lreacf g'ectgm shares, § p.c. ..| 124 | 126
) o % . of Canada Stg. 1st M., 5 p.c.
Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, Oct. 12, 1909 100 Montreal & Champluin 5 .o plst 100 | 102 -
% mtfgcbonds W & —"Please arr
Last Assout Canada or. of Canada, 4 pc deb. stock| 101 108 merce) to be s
Name of Compamy. 5“!:?@ Dividend P“?t‘l’%ﬁ‘e "Sﬁd L qnou:tg? e 10 Quegec&cg?t4 p5 cp %onlrﬁ, ‘lns% r:g; 1(9)? }00: Hewct)t (Secreta
per year. Share per-ch 100 Well., Grey & Bruce, 7 e bds. i
1st mortg. .. .| 18 116 ;
British American Fire and Marine ..| 15,000 | 3}—6 mos. 850 850 97 100 St. Law. & Ott. 4 pc ‘bonds .| 100 102
Canada Life .. e 13‘0(5% 7:_7_2 mos. % 4?3 ;-}“—; i
Confederation Life .. o s s ) mos. - ( —“We take n
Western Assurance .. ..| 25000 | 5—6 mos. 40 20 &0 Municlpal, Loans, | y .e
Guarantee Co. of North America 18,872 | 2—8 mos. 50 160 100 City of Lond., Ont., 1st prf. 5 p.c.|... ..|...... | merce,’ and in e
— = — —— 100 City of Montreal, stag., 5 p.c...| 102 | 104 —Campbell Bros
100 City of Ottawa, red. 1018, 4 pc 102 | 104
British and Foreign.—Quotatinos on the Londom Market, Oct. 21,1909. Market value p. p'd 100 City of Quebec, 3 p. . 1937 ...... ..| 8 | 87
redeem, 1928, 4 p.c. 100 | 102
- 100 Clty%ot ‘I'oron:)g,9 4 p.c 1022-28| 99 101
Alliance ASSUrance .. .. .. <. os oo| 250,000 | 108. p.8, 20 216 11} 111 p.c., 1928. T ] 94
Atlas ve e oo 120,000 p 10 24s 5] 54 6 p.c. gen. con. deb., 1919-20| 107 | 109
British and Forelgn Marine.. .. ..| 67000 20 20 4 4 p.c. stg. bonds 9 101
Caledonian .. 21500 | 128, p.s, 25 4 100 City of Winnipeg deb. 1914, 8 p.c.| 104 106 “Our advertis
Commercial U. Fire, Life & Mu-lne 60,000 45 50 5 164 164 Deb. script., 1907, 6 p.c. ..| 100 | 102 ¢
Guardian Fire and Life .. .. 200,000 8} 10 5 104 1 sulted in a con
London and Lancashire Fire. .. .. 89,155 28 26 24 243 254 -
London Assurance Corporation .. 35.862 20 25 124 48 49 Miscellaneous Companies. Roebling Constr
London & Lancashire Life .. o 10,000 204 10 2 74 7
Liv. & Lond. & Globe Fire & Life ..| £245,640 90 8T. 2 454 46} 100 Oanada Company.. .. .. | 27| 81
Northern Fire and Life .. .. .| 30,000 82 100 10 81 94 100 Canada North-West Land Co. ..| 84 | 86
North Brit. & Merc. Fire and Life ..| 110:000 | 34/6 p.s. 25 6} 41§ 424 100 Hudson Bay .. .. .. .. .. ..l 96 | 98
Norwich Union Fire .. .. ¢ .. 11,000 £5 100 12 30 81
Phoenix Fire ce s 58,776 85 50 5 83 84
gyllp}nsurmce l“lre lnd Llfe 5% s ;%&2)3 85633‘ 20 13 25¢ 26} Banks.
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Do re ] Yo | s e, 10 4 o e Bank of British North America..| 74 | 75 —"Your Jour
Bank of Montreal co .. 289 | 240 patronage of ev
Canadian Bank of Commerce. ..| <19 | £194 &
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® Excluding periodical cash bonus.
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THE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

—=—all over Canada.

—“Your valuable Journal.”—James Hart. Demorestville,

—"Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—*“I consider it the best by far of any in Canada.”—II. C.
Mills, Summerside, P.E.I.

—*I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—*“We have always esteemed it most highly as a business
newspaper.”—Meclntyre, Son and Co., Montreal.

—"You have a valuable paper. is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—*"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—*Of permanent value. I do not wish to lose any numbers.
- Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—*I value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*1 do not like to be without the ‘Journal of Commerece,’
ag it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—"Please arrange for a copy of the ‘Journal’ (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce, and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—*“Your Journal is a most excellent one and d-scrves the
patronage of every interest in the community.”—T.ougheed &
Bennett, Calgary, N.W.T.

—"“Glad as a business man to see you manifest eome inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider ad Son, Fitch Bay.

—*“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infor-
mation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“ . . . 1 owe the pleasure of reading your article on
i s plan for Federating the Empire. Tet me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que Scheme.”—Goldwin Smith.

—I herewith enclose you a postal order for my yearly sub-
seription to your interesting Journal.”—R. Manzaize, Paris,
France, ’

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as 1
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high proteetive tariff.
That paper has pointed out in a very forcible manner, mnof
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officera
whose duty it is to enforce the law.”

-——¢ . . . 1 find your paper always most instructive
and interesting.”—Ilenry T. Balcer, Threc Rivers, Que.

—*“Not having heard from you for some time, think it must
be time to send you cheque to account subscription to the
‘Journal of Commerce’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank
B.N.A., N.Y., for $10.00; do not know if this covers our in-
debtedness. You will be good enough to continue subserip-
tion. —Musson Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are’ culled from a num-
ber of flattering testimonials sent s from all parts of Canada.

M. S. FOLEY,

Managing Editor and Proprietor,
~Journal of Commerce,”

Montreal.
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PAYMENTS TO POLICYHOLDERS.. .. .. .. 654,091.05 Secretary.

Vice-Presidents.

Home Offlce, — — — Toronto.

Cost of Industrial Insurance further reduced voluntarily by

T he P R U D E N T ' A L Industrial Policies issued after July 1,

1909, have ncreased Benefits averaging over 10 per cent, and will give many
Millons of Dollars of Life Insurance more than the old rates would have provided. WANTED.—Commercial Travellers for

Over 20 Miltion Dollars Extra Life Insurance has also a profitable side-line required by all
been added voluntarily to Industrial Policics issued since :
January 1, 1907, and in torce July I, 1909, with no in- business men ; mo samples. Address,

crease 1n PI'(’m]umS.
This is the Greatest Bemefit to Policyholders ever

granted by The Prudential, Giving More Life Insurance
r the Meney than any similar Policy ever before issaed.

INSURANCE COMPANY OF AMERICA
L Stock Company by the State of New Jersey.
Write for Agency. Home Office, NEWARK, N.J.
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INSURANCE.

The Federal Life “comeany

HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. .. .. .. .. $ 4,184,856.65
Total Imsurance in force ce ve oo .. oo $20,128,400.61
Paid Policyholders in 1908.. .. .. .. .. . $ 303,743.23

Most Desirable Pelicy Contracts.
DAVID DEXTER.

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Get the
Best ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

ANDUKRANCL,.
BRITISH ATMERICA Assurance Company
HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD Jx DIRECTORS:—Hon. Geo. A. Cox, President; W.
RR. Bro«) and John Hoskin, K.C., LL.D., Vice- Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;
Augustus Myers; Frederic Nicholls; James Kerr Osborne;
Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. F. SIMS, Sccretary.
CAPITAL .. v o0 .. .. $1,400.000.00
ABSETS . o 55 s s2050 5w 58 o8 5% 25 65 b 2,046,924 .17
LLOSSES PAID SINCE ORGANIZATION .. 32,690.162.01

UNIGN MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal
Government for protection of policyhalders, $1,206,576.

FAIll policies issued with Annunal Dividends on payment of second
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. iy,

ASSOLS s snmamssavssiinais S L $236,927,000
Policies in Force on Decembsar 3ist,

211 7 T 9,96).000
In 1908 it issued in Canada insuran-

CE FOP- - cvveeeenneneensanesnneceannns $16,812,000

It has depasited with the Dominion
Government exclusively for Can-
adiang.-cccccececcaens SRR Slele e o G aee $ 5,500,000

There are over 300,000 Canadians insured in the

~ METROPOLITAN,

.

Subscription

Order Form

SUBSCRIPTION ORDER FORM

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription

Order Form

The use of this form will ensure a copy of the “JOURNAL O COMMERCE” being forwarded every week to any part
of Canada, U. S., ete.

To THE JOURNAL OF COMMERCE.

18 HospiTal. STREET, MONTRFAL

Please send me the “ JouRNAL orF COMMERCE,” for one year, commencing

Name

Address

for which I agree to pay $3 oo on demand.

NOTE.—Subscribers may change the address to which they desire the “ Journal of Commeree” to be sent as often as they wish.

LB an e an am o am am e am o m m om a a a o a
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CONFEDERATION LIFE

ASSOCIATION

a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point
Ou the line of the @rand Trunk and Canadial

Pacific ; fronting on the S8t. Lawrence ; clear stream ’E\W‘ )
Canada Branch: Head Office, Montreal.

on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 44 acres.

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

APPLY TO THE OWNER,
M. S. FOLEY.
Gei1ven AND PROPRIETOR
" JOURNAL OF COMMERCE,"
MONTREAL

Total Assets 31st Dec

GEORGE RANDALL,

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE WATERLOO, ONT.

Policies in force in Western Ontario over 30,000.00

President. Vice-President. A. P. R ond, Gen. Agt., Fr h Dept.
Frank Haight, T. L. Armstrong, ,
Manager. R. Thomas Orr, nspectors.

WRITE FOR PARTICULARS

MONTREAL OFFICE!

4564,568.27 207 ST. JAMES STRELT,

WM. SNIDER, A. E. LAWSON, .. . Manager.

PROPERTY

The property at the junction of the Ottawa and the  St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach iy two railroads (general and suburban service, at fre-

quent witervals day and night in 40 minutes); also by water.

I'he current between the mainland and one of the islands
ia caused by a fall of several feet from the Lake of Two

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is searcely any better lishing with-
in double the distance of Montreal. There are excellent boat-

ine and shelter for yaehts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

“Journal of Cowmnmerce,”

Montreal.

The Royal-Victoria Life Insurance Go.

Che Directors’ Keport for 1006 shows lurge increases

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
{N PAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Exmnses of Management for year.

Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
(A R A Y )

DAVID BURKE, A.l.A,, F.S.S.

General Mana er Montreal

WESTERN ‘St
COMPANY.
FIRE AND MARINE.  Incorporated 1851

Assets, over - - - - $3,130,384.82

Losses paid since organization — 51,014,051.79

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox. President; W. R. Brock and John Hoskin,
N.G., LL.D., Vice-rresidents; W. B. Meikle, General

Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., -

OF LONDON, ENG.

Capital Fully Subscribed.........c..ooieiniiiennannniees $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,814,400
Total Annual Income, exceeds..........cvees cenensenes 21,250,000
Total Funds, exceed.......civeere eaes ... 88,850,000
Deposit with Dominion Government........ccceaceecces 1,107,040

Head Office Canadian Branch : 35y srei® Umon Bt =" Montreal.

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
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