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It is apparent that the greatest strain ut war 
financing upon us will come immediately after the 
conclusion of peace, 
ciate ourselves with the prognostications of unlimit
ed prosperity after the war which are being made 
in some quarters, hut it seems not unreasonable 
to anticipate in due course, considerable new immi
gration, development and production upon a large 

But it will be some time

WAR FINANCING.

A statement made by the Minister of Finance in 
House of Commons this week shows that Can

ada's war expenditure up to March Jist totalled 
of which $134,650.640 was expended

We should not care to asso-
th<

$181,225,227.
in the last fiscal year. As this total only represents 
payments which have passed through the books of 
the Finance Department up to the last day of the 
month, it is possible that the final figures will show 

increase over those now given. Beyond these

and increasing scale, 
before this increase in the population and national 
wealth makes itself felt, and meantime there will 
be an industrial crisis to go through with the 
burden of war debt shouldered by a comparatively 
small population. The solution of after the war 
difficulties in this connection seems to lie in econ-

"If we can keep

some
actual expenditures, also, it is generally understood 
that there are some outstanding obligations of the 
Dominion Government to the Imperial Govern
ment, in connection with the supply of equipment 
to Canadian troops, a settlement regarding which 
has been deferred until the conclusion of the war. 
Necessarily the war expenditures of the Dominion 
arc upon an increasing scale. While the total for 
the new fiscal year is uncertain, Sir Thomas White 
in his Budget speech in February, apparently anti
cipated that almost tue whole of a new appropria
tion of $250 millions is likely to be eaten up before 
March, 1917. There is the possibility that further 
appropriations will be subsequently required. In 
part, of course, these war expenditures will be met 
out of taxation. Something has been done in this 
direction in the fiscal year which closed last month. 
War expenditure and expenditure on capital account 
during that period totalled $168,800,152, while 
the increase in the net debt was $146,905,328 from 
$408,122,215 at March 31st. 191$. to $555.027,543 
at March 31st, 1916. So that something like >$22 
millions towards war and capital expenditm.s 
provided last year without increase of debt 
will be provided this year is, of course, uncertain. 
But the Minister of Finance hopes to be able 
from the Dominion's income during the current 
fiscal year to pay $160 millions of ordinary expendi
ture including the greatly increased charges on the 
public debt which will amount to $37 millions or 
more than double what they were before the war, 
as well as capital expenditure on public works 
and to have "many millions" over to meet war 
expenditures. It is to be hoped in the interests 
of financial stability and the lessening of the 
post-bellum burden of debt, that the Minister s 
optimism will be justified.

omy and good management, 
down our expenditure," says Sir Ihomas White, 
referring to this matter, “and if we can meet the 
interest upon our increasing public debt, so that 

total annual expenditure is kept within our 
revenue, or fairly well within our revenue, 
going to be able to meet the burden of the war."

As regards the present problem of meeting the 
great bulk of our war ex, enditures which cannot be 
provided for out of taxai im, but must be met by 
borrowing, it is satisfactory to have Sir 1 homas 
White’s assurance that the Dominion is financed 
for many months ahead. The Minister states 
that his policy has been to borrow well in advance, 
in order to avoid the possibility of living held up 
by the development of unfavorable market condi
tions at a time when immediate financing was 
necessary, and also to avoid short dated loans as 
much as possible in order that maturities should 
not have to lx- met, possibly at a time when fresh 
borrowing is required for the purpose s of the war 
and that heavy liabilities should not fall due in 
the period of dislocation following the war. This 
statement of policy indicates the principles guiding 
the recent borrowing in New York. It may be 
presumed that the Dominion's next borrowing will 
be in the shape of another dor.estic loan, as there 
will be no further borrowing in the United States 
until 1917. Present heavy exports and increasing 
bank deposits suggest that in a few months’ time 
the home market will be welt able to take care of 
another loan similar to that of last fall or even 
larger.
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CtimJ Manat', -Sir Frederick WUtiama-Taylor, LL.D. 

Assistant vMieroZ Mana/tr A. D. Braithwaite.

BRANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES 
Savings Department connected with each Canadian Branch and Intereat allowed 
Collections at all pointa throughout the world undertaken at favourable rates.
TraveRara^Chaquea, Limited Cheques and Travellers’ Letters of Credit issued,

Thi* transection oV .“""ner." btnkïï La.’ZT P°‘nt C*“d*’ fa.llltla. for the

AND TOWNS IN THE DOMINION.

at current rates.

negotiable in ell perte

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
NEW YORK 04 Wall Street 

K Y IIKBDLX,
W A BOO.
J T MOLINRCX.

LONDON, Eng.
47 Threat!needle 8l„ E.C. 
O C. CAHHRLA, Menacer 

Suh-Ageney—9 Waterloo Place, 
• Pall Mall, 8.W.

CHICAGO 108 Smith LaSalle Street. 81*0KANE, Washington.
NEWFOUNDLAND St. John's. Curling anti (Irami Palls.

THE CANADIAN BANK 
OF COMMERCE The Molsons Bank

ESTABLISHED 1167. Head Office t TORONTO

Imrperiled by Act ef Perllimint 1856Peld-up Capital
Reel

• $15,000,000 
13,500,000

9»» Bouond WALES!. C.V.O., LL.D., D.C.L.. President

John Aird. General Manager.
H. V P. Jones, Assistant General Manager.

Paid Up Capital - $4,000,000 

Reserve Fond 4,800,000Branches of the Bank in Canatla are distributed 
geographically as follou's

• SI Ontario * •
Prince Edward Island S

• • 23 Quebec
New Brunswick - - 4 Saskatchewan • • 59
Neva Scotia • • • 13 Yukon Territory . y

Alberta 
British Columbia • 42 
Manitoba - -

• • U HEAD OFFICE MONTREAL
• • li

Besides its 96 Branches in Canada, the 
Molsons Bank has agencies or representatives 
in almost all the large cities in the different 
countries of the world, offering its clients 
every facility for promptly transacting busi
ness in every quarter of the globe.

$ran<hes an,I Agencies of the Hank outside Canada
Newfoundland—St. John’s.

United State» —New York. Portland. Ore. Son 
Francisco, Cal.. Seattle, Wash

Greet Britain—London Moi lee—Mem» City

Collections effected promptly end at 
Neaeonnbi# Rates
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1 The Bank ha-, shtfred in the general increase in 
deposits, the total now reported of #44.2^8,332 
being alxmt two millions in excess of those of 1914 
Circulation at <4.7.14.-’54 is sonic S.iisMxx» hiRlicr 
than in the previous year. Holdings of gold and 
Dominion notes are maintained at practically the 
high level reached in 1914. these cash holdings 
being in the proportion of about 20 per cent, of 
the Bank's liabilities to the public. Call loans in 
Canada have been reduced by some #350.1x10 to 

call loans abroad being practically 
doubled at <5,520,217. I» proportion to liabilities 
to the public, liquid assets are in the satisfactory 
ratio of 52.2 per cent., the Bank thus maintaining 
a strong reserve position. Current loans in Canada 
naturally show a decline of nearly three millions 
to #23,267,040. But it is noted that the Bank 
financed the moving and marketing of the crops 
last vear to a much greater extent than ever before, 
while munition making also was financed in consider
able volume.
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BANK OF BRITISH NORTH AMERICA.
Tin: Canadian Position.In its constitution and organisation, the Bank 

of British North America occupies a unique place 
among the Canadian banking institutions Pcctv 
hardies in this respect have not, however, prevented 
the Bank from identifying itself intimately with 
Canadian development and the part it has played 
in the financial life of the Dominion and of the 
earlier provinces constitutes a long and honorable 
record of service. „ , , „

While from the standpoint of profits, the results 
of last year's business were disappointing, it is 
well understood that the character of these results 

the circumstances of the period. 1 he 
Bank's year ends at November 30th, so that 
the present report includes but a short period 
of the trading and industrial activity which 111 
recent months has made such rapid progress. 
Profits are returned as #328,595, the balance for 
ward making the net amount available on this 
account, #495.677- 1’rofits are declared, as was 
explained at the annual meeting, after making 
liberal provision for possibilities of loss, the previously 
accumulated balance being also drawn upon in 
this connection. A 7 per cent, dividend (compared 
with 8 per cent, in the previous year) absorbs 
#340,667, war tax on circulation #37,052, while the 
Bank maintains its usual generous provision for 
the officers and staff, contributions from the profit 
and loss account to the various funds maintained 
for their benefit being over #64,000. After other 
allocations have been made, a balance of #52,176 
is carried forward to the current year.

A Strong Position.
The following are the leading figures of the cut 

rent balance sheet in comparison with that for 1914.
IMS.

t 4.siiti,tvti7 * 4.Mai,in;; 
:t.ui7.:m ;t.M7.:t;u
4.733,254 4.427.424

I s.l.Ml, !,>."> IO.W7.tiss 
20.077.047 2ÏW7 007 
58.420,301 52.354.3 111
HI.570.29» •Hl.022.u47 

1,472.75» 1.S2S.H5H
5,520.217 2>20.0iin

27,899.292 23,951,317

of the Bank'sAt the recent annual meeting 
shareholders held in London, an interesting review 
of the present economic position in Canada was 
given in an address by Mr. 11. B. Mackenzie, the 
general manager. Mr Mackenzie very wisely cm 
nhasized the abnormal and temporary 
of present conditions in Canada and pointed out 
the danger of over-optimism as a result of them. 
In an excellent summing-up he said j'"r 
immediate future no one can prophesy. We have 
to go through the remaining period of the War, 
be it long or short. we have to go through the 
confusion and unsettlement that will result from 
the return of our men now under arms, and tin 
sudden cutting off of employment on War ma 
terials. But these conditions will he common to 
all countries engaged in the struggle, and probably 
„ot more severely felt in Canada than elsewhere. 
There will no doubt be a certain amount of priva
tion and perhaps even temporary distress, hut 
possessed as we are of immense natural resources 
needing only an industrious population lor their 
conversion into National wealth, our people are 
able to face with calmness the present sacrifices 
entailed by the War, and to loo. forward to the 
future with unshaken confidence. Ihc east could 
hardly have been better put.

'I lié fail was mentioned at the annual meeting 
that no less than 225 members of the Banks staff 
have joined the Colours, and there is still a waiting 
list of those anxious to serve as soon as arrange 
mints for replacing them can be made. Seven evn 
have given their lives, and other casualties have 
been many. The record speaks for itself.

character

is due to

IHM
Tnid-up Capital
Kmt .................................................
Circulation
Di'ixwits not hearing interest 

Waring interest 
l.iahilitiea to the publie 
Cold ami Dominion Notes 
Call and Short ly»ann in Canada 
Call and Short Loans elsewhere 
Uquid Assets
Current l»aiiH and Discounts in 

( 'anada
Current Loans and Dise» unis 

elsewhere
Total Assets..................................

• Excluding SÔ00.U00 in Central Gold Reserve

SELLING SECURITIES IN LONDON.
has relaxed the LondonThe British Treasury .

Stock Exchange regulations which prohibited the 
sale of securities unless they had been in physical 

vssion in the Vnited Kingdom since September, 
This will permit colonial holders and holders

sell securities1914-
in Allied and luutral countries to 
in London even though they have not been in the 
Vnited Kingdom, provided the proceeds are re 
invested in British V.overnment securities, and 
with certain precautions that the sale is not m 
behalf of or benefiting the enemy.

23.2tl7.U4li 21.17»,121

Ii.057.s2211.211.1193 
ttl.513.UWi ui.iol.w.;



E. Geoffrey Hoarc
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May ne (.amphell

I'redrric Lubbock 
C. W. Tomkinaon 
G. D. Whatman

Head Office in t ano«/<, ST. JAMES ST., MONTREAL 

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.
H A. H ARV^EY, Superintendent of Eastern Branches, 

Montreal.
J McEACHERN. Superintendent of (‘.entrai Branches, 

Winnipeg
0 R ROWLEY, (.hief Inspector

A S. HALL, Inspector of Branch Return».
J. H. (ill LARD and N. V R HUUS, Inapector., 

Montreal.

1 his bank ha» Branche» in all the principal 
Citie» of Canada, including Dawson City (Y.T.), 
and Agencies at New York and San Francisco 
in the United Slate».

Agent» and Correspondents in every part of 
the world.

Collrcltom Afadr al Lowest Raley

Drafts, Moaey Orders, Circu'ar Letters 
el Credit and Travellers' Cheques issued, 
Negotiable anywhere.

IfMatWi '«• fjl«,t. I .iwS.miJH'mlZ«*«

G. B. Gé tlRARD, Manager,
MONTREAL BRANCH

Ino.isarsled Sr *eral CSatler la I §40

Paid-up Capital, $4,866,666.66 

Reserve Fund, - 3,017,333.33

-------------------- Head Office : --------------------
5 GRACECHURCH STREET, LONDON, E.C.

J. DODDS. Secretary XV S. GOLDBY. Manager

COURT OF DIRECTORS

The Bank of British 
North America
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The

Merchants’ Bank
of Canada

Head Office - MONTREAL 

Capital Paid-up
Reserve Fund und Undivided Profits

• - $7,000,000
7,245,140

BOARD OF DIRECTORS:
SIR H MONTAGU ALLAN. C.V.O.. Pr~l.ni 

K. W. BLACKWELL V«. P,„y.„,
ANDREW A AU-AN 
C. C BALLANTYNE 
F HOWARD WILSON 
A J. DAWES
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T. L MFRRF.TT. Superintrnslenl el Uranchee end Quel Inapector

THUS LONG 
ALFX BARNF.T 
F. ORR LFWIS

F. ROBLRTSON
G. L CAINS 
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A GENERAL BANKING BUSINESS TRANSACTED

206 BRANCHES AND AGENCIES IN CANADA
Extending from the Atlantic to the Pacific

SAVINGS DEPARTMENT AT ALL BRANCHES

Deposits received and Intereat 
allowed at beet current rate»

New York Agency: 63 and 65 WALL ST.

IMPERIAL DANK
OF" CANADA.

DIVIDEND No. 103
NOTICE if hereby given that a dividend 

at the rate of TWELVE PER CENT. (12 
p.c.) per annum upon the paid-up capital 
Stock of this institution has been declared 
for the three months ending joth April 1916, 
and that the same will be payable at the Head 
Office and Branches on Monday, the 1st 

day of May next 
The transfer books will be 

closed from the 16th to 30th 
April 1916, both days in
clusive.

The Annual Meeting of the 
Shareholders will be held at 
the Head Office of the Bank 
on Thursday, 25th May, 1916. 
The chair to be taken at 
noon.

*3
TMPtRiÂT

■?«NK OF.

By order of the Board,
E. HAY,

General Manager.

Tan* oJT

i-' Toronto,
22nd March, 1916.
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more or less; if too low the companies should charge 
more ; but as they can purchase at the rate, they will

IMPORTANCE OF ADEQUATE FIRE 
INSURANCE RATES. not pay more.

Underwriting of any name is just as much an 
act of merchandizing as the exchange of more 
tangible commodities of any kind. The under
writer sells his contingent indemnity at a price 
which is supposed to represent its value—all value 
being represented by price. If the underwriter 
disposes of indemnity at less than experience has 
demonstrated to lie its cost value, wherein docs he 
differ from dealers in other commodities who sell 
below cost value? There is no difference between 
them in a mere mercantile view of these transac
tions; both are doing a losing business, and must 
eventually come to grief unless they change their 
course.

The prevalent idea that the interests of buyers 
ami sellers of insurance indemnity are in antag
onism, though widely acted upon in the business 
community, is entirely fallacious. On the con- 

there is a strong community of interesttrarv,
necessarily existing between insurers and their 
policyholders that does not exist between any 
other class of dealers, for the welfare and prosperity 
of the one reacts upon the welfare and prosperity
of the other.

Vire insurance is a prime necessity to business 
and property holders generally; without itmen

there would be no safety for them; they might 
retire at night millionaires and awaken in the 
ing lieggars. But under the security of sound, 
legitimate insurance, they may retire with a 
sciousness that should their property burn before 
the morning they cannot be made beggars thereby, 
for their underwriters stand between them and such 

ontingency. Then to whose interest is it to

morn
Ciikap Insurancr Unpriipitabi.K.

While insurance is in principle like any other 
commercial transactions, in practice it differs 
materially. Owners of goods may sell at any price, 
without reference to values or to cost. The goods 

have been obtained in some irregular or even

con

may
dishonest way, but this does not concern the pur
chaser who may recognize his opportunity and make 
the best bargain he can in the transaction, there 
living no subsequent .responsibility of the buyer to 
the seller after he has taken the goods and paid 
the price therefor. In insurance, on the other 
hand, the purchaser, the insured, gets no tangible- 
property, but gets a "contingent note" of the 
company which may any moment thereafter ripen 
into a “bill receivable," without an endorser, 
hence valuable, as the maker may or may not be 
responsible at the maturity of the note. This, 
too, at a time when the holder's position may make 
it a matter of life or death, as it were, to his business 
standing in the community. Upon that single 
insurance may hang the solution of the momentous 
question whether he is solvent or bankrupt or not. 
Shrewd business men seldom get caught in this 
trap. Insurance purchased at less than its value 
is profitable neither to vendor nor vendee, and to 
none is it more important that insurance companies 
should obtain adequate paying rates of premium 
for the risks they assume than to insured themselves 
who look to their underwriters to indemnify them 
should the contingencies insured against occur at 

time during tin- currency of their policies.

a c
sustain insurance companies more than to mer 
chants, capitalists and others who cannot do with 

them? How short-sighted and unbusiness like, 
if not simply suicidal, is it on the part of the insured 
to imperil the safety and solvency of his under
writer and his own indemnity by insisting upon 
paying inadequate and unremunerative rates for 
his insurances, thus reducing the ability of t In

to meet its obligations when they accrue.

/
out

! company
No intelligent man would for a moment expect 
that a company can for any length of time continue 

losses when its premium receipts become 
• inadequate for that purpose; for when a company 

begins to systematically trench upon its capital 
accruing losses and expenses, its days in

to pay

to meet
tin land art* .lumbered, and sooner or later it finds 
it- way into the hands of the Courts as insolvent, 
with but a wreck of its capital to be divided among
its unfortunate stockholders.

Sapping the Foundation of Indemnity.
It is one of the anomalies of business that skilled 

business men even, do not always recognize these 
simple facts, or, if cognizant of them, will wilfully 
ignore them. So much depends upon them, and 
with them business men are financially so intimate
ly connected that their own solvency may, at times, 
hang upon the solvency of their underwriters. Yet, 
with such a contingency hanging over them many 
insured will endeavor to reduce premium rates 
IhIow adequate figures, thus aiding in sapping, 
slowly perhaps, but none the less surely, the very 
foundation of the indemnity on which they rely 
in the event of loss to them by fire, which may occur 
at any moment. They salve their consciences, if 
they have any, with the excuse that they pay- 

market price" for their insurance, be the same

any

COMPANIES TO FURNISH DATA FOR NEW 
TABLE.

The annual meeting of tin- Actuarial Society of 
America will be held in New York City, May 18, 
probably at the Hotel Astor, although this pi int 
and other matters connected with the meeting will 
Ik- decided in a few days. Already fifty companies 
which write <><> per cent, of the life insurance business 
in the United States have agreed to contribute 
data for the new mortality tuli’e which is to lie 
compiled by the Actuarial Society of America. 
Fight Canadian companies which write 81 per cent, 
of the life business in Canada have also agreed to 
co-operate.

The nec.ssary blanks will lie sent to the companies 
within a few davs, and work on the new table will 
be In-gun as soon as the blanks have been filled out 
and returned.
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C. A. BOGERT, General Manager

The LONDON ENGLAND BRANCH

of the Dominion Bank at 73 CORNHILL, 
E.C., conducts a General Banking and 
Foreign Exchange Business and has 
ample facilities for handling collections 
and remittances from Canada.

BRITISH WEST INDIES

Branch»» in Antisu». B»K»m»i. B»rb«do«, Dominic», 
Grenada, Jamaica, St. Kitte, Trinidad, British 

Guiana and Britieh Honduras.
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modern Banking Service.
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THE BANK OF NOVA SCOTIA The Bank of OttawaINCOM POKATKI* IM.U,

•6,600.000.00 
ia.ooo.ooo.oo 

. 100.000.00000
CAPITAL ....
RESERVE FUND .
TOTAL ASSETS over

Heed Office •
JOHN Y. PAYZANT, President.

Established i§74

HALIFAX. N.9. Head Office OTTAWA, Canada

Paid-up Capital - •
Real and Undivided Profits - 4,996,304
Total Assets, over

$4.000,000Gen'l Manager's Office. TORONTO, ONT.
H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada, and in 
Newfoundland, Jamaica and Cuba.

CHICAGO

35,000,000

NEW YORKBOSTON

BOARD OF DIRECTORS

HOME RANKOF CANADA HON. GEORGE BIIY80N, Pruidnl.
JOHN B. FRASER, Vict-Pruidnt.

David Maclahbn 
Demi» Mdkpbt, .
How. Sir Oeoeor H. Piki.ii 

E. C. Weitwrt.
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regulating fire insurance rates.after the war prospects.
A recent lecture by Professor S. J. Chapman, one 

of the foremost of English economists, before the 
London Institute of Bankers, contains a number 
of suggestions which while admittedly the views of 
an armchair economist,’ r*re of interest to business 
men as an indication of after-thc-war possibilities. 
Professor Chapman takes an optimistic view. 
Some people, he said, were looking forward to de
pression for some years after peace was declared. 
There might be a period of depression after the 
war ended; but he did not think it would continue 
long There certainly would be a period of change 
while the world was evolving from the war period 
to the new conditions. They could, however, look 
forward to the resumption of peace without con- 

people would be only too eager to 
their old customs. There would be an anxious 
time in the labor world, and wages would have to 
be brought back to normal conditions. There 
would also be anxious times in the City of London. 
The community, however, would not be thrown into 
anything like a shock. There would be a failure 
for some time on the side of demand, and people 
would have to contract their spending. The 
demands which were clamorous would, however, fdl 
the breach—machinery and such like.

The Effect on Securities.
As regards the probabilities of effects on securities 

Professor Chapman said that if the level of prices 
went up, the price of ordinary securities (these 
correspond to common stocks) ought also to rise, 
so far as they stood for things and not for goodwill, 
lie thought that the prices of ordinary securities 
would recover after the war. One could not be 
Certain of most things when trying to look into the 
future, but thev could be sure of this—that the Tate 
of interest would rise. If the rate of interest went 
up, then the value of ordinary securities would rise. 
Gilt edged securities, on the other hand, would 
drop. Shares in companies which had got money 
at a lower rate would benefit. Debenture interest 
would go up to 5 per cent., so that would give an 
advantage to companies that borrowed their money 
at a lower price. But fixed interest bearing 
itivs must fall in the degree in which the rate of 
interest rose. In conclusion, the lecturer said his 
general view was that with peace they would have 
an average of high prices, and that many things 
would happen to ease the period of transition.

According to the newspaper reports of his speech 
made in the Ontario Legislature this week, a 
summary of which is given on another page, Sir 
Adam Beck's allegations against the C. F. U. A.

supported by little actual evidence. In 
the one specified case cited, that of the city of 
London, when a complaint was made, admittedly 
it was listened to, which scarcely suggests an eager 
desire on the part of the C.F.U.A. to indulge in 
unjust and unfair discrimination. We would suggest 
that when the proposed Royal Commission has 
succeeded in measuring the conflagration hazard 
with absolute and scientific accuracy, that it 
shotdd spare a few minutes to pondering the thesis 
that those who hold themselves ready to pay out 
millions of dollars at any moment may have a 

desire to decide for themselves what re-

were

resumecern, as

strong
numeration they shall receive for incurring the 
liability, and that it will further consider what would 
be the condition of affairs in the province of 
Ontario, supposing that the fire companies de
clined to do business at rates decided for them
by outsiders.

The understanding in New York banking circles 
is that orders for munitions and war material 
placed now do not contemplate deliveries more 
than three months ahead.

Cha

Standard Bank
of CANADAa seoir -

QUARTERLY DIVIDEND NOTICE Nt 102

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
per cent, per annum upon the Capital 
Stock of this Bank has this day been 
declared for the quarter ending 29th 
April, 1916, and that the same will 
be payable at the Head Office in this 
City, And at its branches on and after 
Monday, the 1st day of May, 1916, 
to Shareholders of record of 21st 
April, 1916.

>da

Eire insurance on standing grain is said to Ik* 
developing in the American XX est.

In the coming fiscal year Great Britain will lie 
paving roughly about 27 per cent, of her war ex
penditure through taxation. ^

In view of the stupendous and unprecedented 
liabilities and obligations which the war is imposing 
upon us, if we are, as I think we are still agreed 
that we are, to subordinate every other purpose to 
its effectual and successful prosecution, one of the 
first means which prudence and policy prescribe 
in the attainment of that object is the temporary 
reduction in every form, both of public and of 
private expenditure, which can be shown not to 
be directly conducive to that purpose.- Premier 
Asquith.

I

By Order of the Board,,ir

CEO. P. SCHOLFIELD,
Çeneral Manager.

Toronto, March 28th, 1916.
iff
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FIRE PREMIUMS AND LOSSES IN CANADA, 1915.
The net losses incurredin comparison with iqm- 

last year were $13,667,458, against $15,899,118 >>' 
1914, a decrease of $2,232,0m. The ratio to pre
miums is 51.52 per cent., the best record since 1912 
and comparing with 57.82 per cent, in 1914

The British companies’

annual tables, which\Ve publish in this issue 
havl. been compiled for a great number of years, 
sh, wing the ratio of net losses incurred to net cash 
received for premiums in 1915 by the fire companies 
operating in Canada under Dominion licenses. 
H is possible to give this compilation somewhat in 
advance of the date of publication in former years, 

the fact that this year the preliminary 
of insurance business has been got out

our

56.71 per cent, in 1913- 
ratio of 49.20 against 58.15 in 1914 >s ‘be liest 
that they have recorded in a number of years, 
though 1909 with 49 70, is near it. Proportionately, 
the Canadian companies also show a very hand- 

improvement, their 1915 ratio of 52.88 com- 
The ratio of the Amer-

owing to 
abstract

the Insurance Department at Ottawa several 
earlier than formerly, an improvement in

by someweeks
administration upon which the Department mat- paring with 61.10 in 1914-

ican and French companies at 54.57 is, however, 
little better than the 55.19 of 1914. ‘he average 
being swelled by the unfortunate experience last 

While the number of companies included in tin.*- oj somt. 0f the American companies transact-
tables shows an increase of seven over 1914. ‘heir : a t)usjm,ss cf fairly important proportions in
premium income for 19'S. as was to have been ^ I)omjnion 
anticipated, shows a decrease in comparison wit 1 while, broadly speaking, underwriters in Canada
the previous year, the decline being the first recorded e||j ,e(J jn ,()l s a satisfactory year, their gratifica-
since 1909. Last year’s premium income of .1 tjon'js somewhat chastened by the severe deprecia- 
the companies holding Dominion licenses Cana. tion in securities and by the incidence of heavy war 
dian, British, French and American—totalled .26,- taxatjon indications suggest also a certain restric- 

, compared with $27,499,158 •» *9‘4. tlu' t.Qn jn lhjs yt,ar's premium income. Industrial 
decrease being thus about $970,000, compared with actjvjtjes resulting from the war for the present 

increase of $1,750,000 in • 9• 4- The British i,rjng a certain amount of business, but how far in 
companies, whose premium income amounts to j ^ current year, these will offset light stocks of 
slightlv over one-half of the whole, maintained er#. merchandisc and negligible new building
their premium income at practically 1914 s levt I operations remains to be seen.
(<i 1 6s8 84s in 1915 against $i3.7'°.907 m i9'4- ' r .....“ÏS X U .h, g,«.. bulk or ,b, T*k.,v..~« '«'««

decline in income being distributed among tin The additional table summarising the loss record
Canadian, American and French companies. The | o( the wholv of the companies for the past twenty-

of the fire

be congratulated.
Decrease in Premium Income.

530.293

an

premiums of the Canadian companies show a de- ont, ycars shows at a glance the course
of about $470,000 from $5,016,653 in 1914 insurance business in Canada during that period.

and those of the American j It wm he seen that on the whole, the second decade
a decline of some $444,000 | makcs a rathcr more favorable showing than the

crease
to S4.s44.348 in 
and French com.
from $8,771,598 in 1914 to $8,327,100 in i9«5- 1 f,rst. But only in three years of the twenty-one has 
The detail of the Canadian companies’ returns the )oss rati„ of the companies fallen below 50 per 
shows a considerable diversification of experience ct.nt ln ont. year, 1904. when the companies paid 
in this connection, and it is not possible to generalise j out SCVen and a quarter million dollars for the 
in regard to the causes which have resulted in the Toronto wholesale warehouse district fire, there 
sharp decline in aggregate premiums. A number was an avtual excess of losses over premiums and 
of the American companies have only entered the I in six other years the loss ratio was over 60 per 
Dominion in recent years and have been transact 
ing business in only a few of the provinces, and j agjng 
their recent and partial organisations would natur ,mly method by which fire insurance profits can be 
ally feel proportionately more severely a period of calculated with any approach to accuracy, the 
business depression than would old-established and companies have obtained but moderate returns 
Dominion-wide organisations. Probably, also, the j (rom their underwriting activities in Canada. 
American companies find in some cases an inclina 1 lt may |)c noted that last year only two emo
tion on the part of the insuring public to deal with panies had Canadian premium incomes in excess 
British companies at the present time and in one o( a million dollars, compared with five in 1914- 

Teutonic suggestions in companies’ | They are the Royal with $1,429,655 and the Liver- 
must have proved a severe handicap. po<,i and London and Globe with $1,342,437.

These figures are exclusive of the premium incomes 
of subsidiary and controlled companies operating

It is evident from this record that, aver- 
long period of years, whic i* the

cent.
over a

nr two cases,
names

The Loss Ratio.
The decrease in premium income last year is 

compensated for by a sharp decline in losses incurred in Canada.
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FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1915 
With Comparative Results from 1909 to 1914*1

[Compiled hy The Chronicle).

CONBusiness ofBusiness of 1914Pi*r cent, of incurnd to lYcmium*.

COMPANIKS
NetNet Cm*h 

rerrtved for 
I*remlum«

P C’ I/ware 
Inmmit to 
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Net

Incurred
Net (’wh 

received for 
premiums

1913 19141912
Incurred19<I9 1910
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Sun —
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70 09
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.500,735 
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BUSINESS IN CANADA FOR THE YEAR 1915— Continued
FIRE INSURANCE

B usines* of 1915Pot cent, of Losses incurred to 
Premiums.

Business of 1914

COMPANIES. Net 1» C Iswuws 
1>,sm«n tnvurmlto 

Incurred Vrvmlums
Net Cash 
nr A torNetNet <’aMh 

imfid forPremiums
1914I9i;$1912

Incurred1909 1910 1911

s & 

58 24 
Mill 
4'. 1.11 
30 43 
42.00 
47 80 
58 83 
4> 42 
47 'll 
42 00

<<it to <
03 53 
07)40 
02.00 
45.56 
50 40 
40 32 
51133 
59.28 
07.94 
58.34 
4507

pe.
30.13 
54 01 
50 50 
40 00
45.13
58.75 
03 83 
52 40
50.75 
45 88 
47.08

02,450 
300..507 
227.887 
472.810 
110,7)81 
123.514 
104,488 
152.303 
040,082 
337,018 
128.412 
None

47117 
50.27 
40 30 
51.18 
31.88 
40.00 
01.74 
52 04

|)T 135,454 215,108
344.142 515.974
274,780 433,15i
4.55.000 002,785
183.400 350.507
123,783 280.002
508.530 070,001
107.354 250,011
030,805 1,342.437
403.400 703.503
142,004 300,084
None None

032,740 027,240 400.348
500.851 770.010 «U.790
481,300 743 57),
150 712 251.10, 113.7.18
575:354 035,704 31*1.70.7

7*1703 40,473
730.810 1.429.055 702.987)
100,755 370,111 171.7.11
100.07>0, 372,302 1>J.« » *
■>07 07)8 481,707 281.2. >4
273 141 474.050 201.1**1

’ 300,700 207.017
00.47)0 03.027,

1,108 None 
43,171 9.408

7,072.454! 13,058,847)1 0.720 7,17,

4 7, 80 
03.34 
.58.1*1 
55.05

pc.
31 7

213.203
7,20.210
442,070

1,000,009
308.402
387,308
058,105
282.307,

1,383.305 
001.501 
310,412 
None 

043,1*17 
730,047 
770.042 
230.000 

1,035,778 
45.501 

1,459,549 
422,440 
350,475 
484.222 
180,901 
300.752

Bl.lTlSH—
Alliance................................
Alin* ................................
rule,Ionian • ■ -,...............
Com,nereinl Union........
Employer» Liability.........
(I,.ncnil.....................................
Guardian . ............
I,,» Itnion & Kook
Liverpool & L. & G............
London & Lancashire
London Assurance..............
Marine.....................................
North British
Northern.............................
Norwich Union..................
Palatine..............
lMiienix ...............
Provincial ............
Roval.....................
Koval Exchange 
Scoltiah Union & National

7,7,85 
07.14 
7,1 08 
53.07 
31 33 
77.12 
03 88 
7,1.74 
53.70 
04 21 
35.75

40.0
41.6

13 40 1
54
21 37.0 00.7,1 

7,2.7 57.70 
44 7, 53.57 
7,0.3 50.04 

54.30 
40 43

43
55

7,7.78TO
40.71
42.7,0

111 47.0TO 27.9
50.02 
7. 2 31 
53.34 
45 20 
41 .5 
21 10 
40 17 
45 30 
40.74 
58.14 
57,1*1 
7,7 38 
07,90

07.03 
08.04 
02.45 
02.88 
7,7.55 

111 41 
51.00 
38.05 
47,02 
55.27 
50.79 
65.20

48113 50 23
48.80 7,134 
54.50 7,7.05
0.67 48.7,2 

7,2 45 .V.lll 
10.08 75.42 
57.35 7,0 44 
30 71 30 30
38.80 7*104 
54 07 7,01*1 
44115 52.29 
40.38 70.00

70 57 80 
47 40 
47 23

02.07
7,2.03
54.00

54 5
32 59.2

44 2

r*i 62.20 44 00 8.7*17.........  54.6
SO 0 13 

53 37 
40.23 
48 81 
t*l 18

42 50.41 
2.37, 

42 85 
51.71

7,27,
(13
1*1 41)0

58.0Sun.............................................
Union........................................
Yorkshire.................. • • • ■ ,
British Dominions & Gen 1 
l/indon Guar & Ace. 
(lis-an Accident & Guar.

230.12030 7,1.4 01.04 51.11
25

21.701*1
22
12 40 2013,710,90758.15.54.7853.83 50.957,7 0240.7Totals and Averages,01

LicensesTwenty-one Yean’ Premium, Received and U,«. Incurred by Fm Companie, with Dominion

■ (Compilai by The ( hromcle.)______________________ ___________________ __
I 7,7
INS

Per
centage.

Losses
Incurred.

Premiums
Received.

YearsPer
centage.

Disses
Incurr.d.

Premiums
Received.

Years.,34
40.73 
54 23 
58.88 
7*1 47 
58 38 
7,27.4 
7.1 11 
50.71 
57.82 
51.7,2

$ 0.803,820 
8,742.004 

10,347.567 
8,004,477 

10,031.018 
10,810.929 
11,855,704 
14.1*11.148 
15,899,218 
13.007.458

$14,087.963 
10,122.922 
17.572.113 
17,049,404 
18,725 531 
20 575,255 
23,104 518 
25,745,047 
27.409.158 
20.530,293

1900...............
| 1907...............

> 88 09 31 
6131 
04 41 
74 37 
57.75 
97 (*) 
70.29 
40 54 
50.04 

107.70 
43.80

$ 4,812,704 
4.338 500 
4,1*10,1*17 
5.395,898 
4.552.161 
8,078,031 
6,783.617 
4.288,562 
5,799,279 

14,191,847 
6,185,012

$ 0,943,382 
7,075,850 
7,157,601 
7 350,131 
7,910.492 
8.331,948 
9,650,348 

.... 10,577,084

.... 11,384,762
13,169,882 

..........  14,285,671

1895...........
1890...........
1897 ............
1898 ...........
181*1...........

1908
11**1194
19108.80
111118 03

11**1 10128 81
11*11........... 19130 25 

0 39 
8 35

l!*r> 1014
1903. .. 1915
11*04.35
19057 04

3 20
4 42 
<185

" More-. sïSs mws&m

Thf. Chronicle, while unimportant in itself. i |)n(. o( thc provisions of the policy to he observe 
of decided interest in its suggestion of the need of the insurt.j, and is a material part of the contract 
watchfulness in regard to the multitude of tl J ^ k t by him."
fire companies’ small losses The «rcumstances ol ^ companies generally take a generous 
the case, as reported by the IVeekly VmUr*rl|t . ' ■ th settlement of small claims. Presumably,
were that in a fire occurring in a fivt' r'"im tifT Ke„erositv is considered good policy. But it may 
New York City, the adjuster requested the pUintiff g |)v dout)ted if any adequate return is
to separate the damaged from the undamaged very C||mmvnsliratt. with the aggregate of
goods and preserve the former until the invent > nvl.r liberal settlements, and their tendency is 
could be completed. The inventory Pla“, also make policyholders careless, negligent, and
damage at $53* for 5* Items, but when the ail)“v rv„ardful „f the lire companies as somewhat easy
called but 16 items were visible, the others having K „ 0 ter care in the settlement ol the
been thrown away by the owner The company of small lossM which are made the basis
refused to pav under these conditions and 1,1 , , upon the companies during the veurss? r xr-rs.ira55v.i-y
rx,rti i“, '& „«■ - « »< «• ^,***«-.

7 *23 
13 51 
,5 14 
10 95 
16.23 
,1 12 
12 09 
10 02 line

Ml TO 
>7 TO 
* I 43 
57 93 
tl 95 
52 40 
40 05 
401)3 
51 40

1*1.14 
52 92 
02 82 
1*1 51 
27 TO 
19 07

■54 57
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Continental Insurance Company
of NEW YORK

OFFERS TO AGENTS AND ASSURED

The Best Terms
- - $31,000,000

Surplus to Rolleyholden $20,462,343
All Canadian Losaea paid from MONTREAL

The Best Policy The Best Service
PERFECT PROTECTION. Aaaeta Eaeeed

PROMPT PAYMENTS.
Licbnubd by tub Dominion Ootbbnmbnt

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND:

17 ST. JOHN STREET, MONTREAL
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bile ( 
OriginThe Northern Assurance Co. Limitedc
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rJ 1 “Strong as the Strongest** lure i 
desire 
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TAXATION OF UNLICENSED FIRE 
INSURANCE.CANADIAN FIRE RECORD

S family compiled tv Tkt Chnnklt.

Fire at Three Rivers, Que.

rissvtte, pool room, and upper par „ the licensed companies.
Cuh. Insurance allows,- -............... .„g ra/a thc disability under
RoviS' 6,000 North British .... 2.000 the license(j companies suffer as a result of
,»nd. à LanoRshire. « 300 Atlas^. V mo the existing condition of legislation. The discussion
rt”nU of Umdon 2.*00 Royal E«han*e 12.M» hows that the justice of the position taken hv the
North America. . . 2nJH. British Colonial . .J*» ^ anta# is generally acknowledged by
MU.V : : : % tm„. Parliamentarians and that there is .^tbe^
Norwich Union . . . 4.ooo desire to remove a grave disability. I he Minist

insurance U» about *50.00 . o( Finance, however, while sympathetic to the
Woburn. ONT.-Largc barn owned by 1 Jack companies’ position, sticks to the same
«- destroyed April 9- ground which" he occupied a year ago. that it ,s

‘àrmTmpkments y'0^,pant carried St.ooo insnr- not feasible or reasonable to tax individual premium- 
ince Zl the owner Si,zoo. Suspected origin. yers to unlicensed companies, m view of tlu fact 

smoking in building. that tj,c war taxation affecting the licensed

d&JttSPts&r * rtSA... - .......» •—■"
London & Globe 51,000, Hartford lure Si.cxm.
Total 54,000. Heavy damage.

naLge toCbuilding $8<k,. ' Origin unknown .
Frame dwelling of William Smith, on Duffenn 

Street, outside city limits, destroyed. April ,.
Rothesay, N.B.-A fire occurred on the Ard 

mstant on the premises of R J- Melvir 1 
it. ise). Insurance as follows;-Northern S3. 2$.
Fidelity Underwriters $3.125- 1olal ?6,35
loss.

this week, we are 
lengthy report of thr

owing to pressure on space- 
obliged to hold over a

of Commons discussion on thc questionHouse

com-
«omeone

<

Insurance Act.
The present effort has not been without effect 

in giving the case for the licensed companies consid
erable publicity and in impressing upon legislators 

of the injustice which the 
suffer under the present law.

\
the onerous character 
licensed companies 
In view of the decisions regarding insurance supc - 

recently given by the Privy Council a re- 
Act is not likelyvision

vision of the- Dominion Insuiance
deferred, though presumably such

until the exigencies
„f the war arc less onerous. When this revision
wiÎMoîïow t'hc '' cour 1 a genu :s * coui r sc* of S away

Montreal, QuE.-Small shed at rear of 3562 unHcen^d companies'*1 WheK*'there is any
vitre Dame Street West, destroyed with automo { iicvnsing insurance companies at all.

Origin, explosion of gasolene. not be- tolerated. Let us have the New I.nglanu
.1 k r —The two-storey wooden struc- .......als tbt. Lloyds conglomerations and tnet„rè,,occupicd bv Tobias Bros., Highfield. N B„ h*teroRen„us collection of snrplus liners now doing

destroyed on April 6 was insured as follows: Northern business in Canada plaecd "" 1 , , regularly
Shooed Royal P$i,ooo. Total loss. of the Domini.m .Insurance r^p»rtmenU regu.ar y

Napinka, MAN.-Stock and warehouses <,f Janus jKmwLnd pa.^g doi„g business in
Car,.duff lumber and .mpkment dealer, ^rtiy m ex^ only reasonable method of
destroyed, April 6. Loss • > dealing with this matter,
by insurance.
,n?"?£t^£n unSd; LONDON mutual tike

\oril o origin, defective chimney. Insurance, Carson, President of the London
So. , Mutual Fire, of Toronto spent a ‘*w d«ys vuiting

St John, N.B.—Glenwood Range Factory of the Montreal branch this week. Hi t th 
McLean Holt & Co., l.td., damaged, >5,<xx., business of his Company (or.tbe,^.LlnV ov^r he
$5fT K -y , ;«*. y'“ rTct

a
to be long 
revision will not be taken up

=:

=±>



THE BANK OF BRITISH NORTH AMERICA 
BALANCE SHEET, 30th NOVEMBER, 1915 

LIABILITIES
Capital—20,000 Share* of £50 each fullv paid....................
Reserve Fund ................................................................
Dividend» Deelared and Unpaid..............................................
Proflt and Loss Aeeount—

Halanee brought forward fmm 30th November, HIM 
Dividend paid April, 1915..................................................

M.SOO.flOfi 07
3,017.33334

5,219.40

$301,748.32 
194.000 00

$107,081.00

$328,595.34
Net IVofit for the^year ending^ thin date after dcdurlinj: all entrent eharge» and pro- 

Dividend paid October, 1915............................................................................................................
$495,077.9» 

194,000 00

$301,010.34
IMurl

Transferred to Bank I*n-nii»<-» Account....................
Trnn«fem>d to Officers' Widow* and Orphan» Fund 
Transferred to Officers' Ijfe In«uranee Fund
Traneferred to Officer»' Pension Fund ......................
Canadian l*atriotic Fund ........................................
Canadian War Ta* on Circulation .............................

$ 973 34
8,727.03 
7,780.00 

47,028 02 
000 00 

37,951.71
102.S34 62

Balance available for April Dividend...................... .............................
Note* of the Bank in Circulation .............................................................
Depend» not Bearing Interim!
Dei*nut* Bearing Interim!, including Inti-rent accrued to date 
Balance» due to Bank» and Banking Correspondent» in the United Kingd
Bill» Payable .............................................................................................................
Acceptance» under Letters of Credit ......... ..
Liabilities and Account» not included in the Kurt-going
liability on Endorsements..........................................................................................

liability under (luarantee in nmpert of the Sovereign Bank of Canada

oin and Foreign Countries

$800.075 41

$300,000 00

$$l,8H,m.33

430- No. 15. THE CHRONICLE Montreal, April 14,

The Bank of British North America
ESTABLISHED IN 1836 

Incorporated by Royal Charter in 1840.

PAID-UP CAPITAL, $4,866,666.67 RESERVE FUND, $3,017,333.34

EIGHTIETH ANNUAL REPORT AND BALANCE SHEET
Report of the Directors of The Bank of British North America, 
Presented to the Proprietors at their Eightieth Yearly General 

Meeting, on Tuesday, March 7th, 1916.

The Court of Director* submit the accompanying Balance Sheet to 30th November last
It will lie seen that the profit» for the Year, including $107,081.00 brought forward from 30th November, 1914, 

amount to $495,077.00 of which $194,000 00 wan appropriated to a dividend pail! lent October, leaving a balance of 
$301,010 34 out of which the Directors propose to declare a Dividend of 30» per Share, payable, lew Income Tax, 
7th April next, leaving, after the *|iecial appropriations mentioned in the Balance Sheet, ail amount of $52,175 71 to 
be carried forward

The above Dividend will make a distribution of 7 per cent, for the Year 
The Dividend Warrant» will he remitted to the Proprietors on the 0th April next.
During the year ended 30th November last, the following six Branches and Suit-Branches have lieen cloned : 

Fort tieorge, B e (transferred to Prince George, B.C.); Lytton, B.C.; Jam# Bay, Victoria, B.C.; Bella Coola, B.C.; 
Mount Dennia. Ont.; and llurdett, Alta.

The following appropriation* from the Proflt and lama Aeeount have lieen made for the benefit of the Staff, viz:—
To the officers' Widows and Orphans Fund.................................................................$ 8,727 03

“ Pension Fund
“ Life Insurani-e Fund

on

47,028 02 
7,780 00

London, 24th February, 1910

Montreal,

Current Co 
Dominion 1

Notes of ot 
Cheques on 
Balances di 
Balances di
Dominion i 
Canadian ! 

dian— 
per eel 

Railway ai 
Call and 81 
Call and HI 
Other Cun 
Other Cun 
Liabilities 
Heal Estât 
Overdue D 
Bank Pren 
Deposit wi 

Domii 
Cash.

Other

H.
We
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quired, an 
jsiwers of 
(Montreal 
in the b<s 
properly d 
mformatii

Lot

The foil 
United Sta 
piled for rt 
the Montn 
be found ol

January 
April 2i 
April 24 
May 24 
June 3, 
July 1, 1
Septemt
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Decemb
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(Only the

January 
March 
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June I, 
Noveml 
Decemb

April 21 
April 2j 
May 28 
August 
Deceml 
Deceml
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THE HANK OF BRITISH NORTH AMERICA-CW/nu«/
ASSET*

.. $2,030, 138.67 
........ 8,540,160.82A( 'um'iit Coin and Bullion 

Dominion Note».............. $10,376.2994»
460,411.08

2,169,209.29
7,76049

1,032,789.82
111,160.01

Not#» of other Banks..

dr^!”&Sot!?BritSh T^ Bills: A.rthv War Storks taken a. «»«) . . 4.430070 44

cîl'1 an^l 8hort°l^n^n (^nîda8™ Etoncis, De"t>entur.'s and Stories Ô'.fviii'.'Jl6 00
Call and Short Loans elsewhere than In Canada. • .............. 211.207,045.87

Sb8SS != S BÜ52SÎ.SSS SSBLi »'«-: : ..... ■ : ; : tS»8£25525 Cwrtornera under Letter. of Credit as per eontra .............. 3.550.54
Real Estate other than Bank Premises........................................................ ............................................. 241.802.o2
Overdue Debts (estimated Loss provided fori ........• • » ............................... 2,280,0n4 < J

Cash.................................................................................................................
Other Assets and Accounts not included in the foregoing.................................................

1,308,727 25 
408,853.80

$61,513,696.33

H. B. MACKENZIE 0encrai Manager *1».
Branches?Md wé^^orrlo the'shareSldeîi^thaMre^^re fldlUùnÿ^dl
quired. ami that in our opinion, the transaH ons of th la k which nay^ ^ vth. Chief Offlee
/lowers of the Hank As required bv Bee1”™ the seeuritiea and found that they agrwd with the entries
(Montreal) of the Bank and ehecW theouh and ventted^h thBti in „„r opinion, the aimve Balance Sheet is
in the hooks of the Bank wltl? regard thereto W. ™nh f (j^tate ()f th„ Bank> affairs according to the best of our 
properly drawn up so as to extnlut a trm ai ^ shown by the books and returnsmr0rmrdotiV^M19lr N ». WATERHOUSE, FRANK 8 PRICE, Auditor,

Legal Holidays in the United States. 

January i, New Year's I)ay—a holiday in all 
States except Massachusetts.

February iz, Lincoln’s Birthday—A holiday in 
New York City, Chicago and the following states: 
California, Colorado, Connecticut, Delaware, Illi
nois, Indiana, Kansas, Michigan, Minnesota, Mon
tana, Nevada, New Jersey, New York, North 
Dakota, Pennsylvania, South Dakota, Utah, Wash
ington, West Virginia, Wyoming, and some remote

February zz, Washington’s Birthday—A holiday 
in all States except New Mexico.

March 7, Mardi Gras—A holiday in Alabama, 
Florida and Louisiana.

April 19, Patriots Day—a holiday in Maine and 
Massachusetts. .

April zi, Good Friday—A holiday in Connecticut, 
Florida, Louisiana, Maryland, Minnesota, New 
Jersey, Pennsylvania and Tennessee.

May 30, Decoration Day—A holiday in New 
York, Chicago, and all States except Alabama, 
Florida, Georgia, North Carolina, South Carolina 
and some remote States.

July 4, Independence Day—A holiday in all 
States.

September 4, Labour Day—a holiday except in
New Mexico. . . ...

October iz, Columbus Day—A holiday except 
in Iowa, Maine, Michigan, Missouri, and 
remote States. .... „

November 7, Election Day a holiday 111 all
States. _ ....

November 30, Thanksgiving Day—a holiday 111
all States. . , ... „

December z$, Christmas Day—A holiday in all
States.

LEGAL HOLIDAYS I* 1916.

The following list of Canadian, English and 
United States legal holidays in 1916 has been com
piled for reference by Mr. G. C. Hart, manager of 
the Montreal Clearing House, and will undoubtedly 
be found of much service to bankers and others:—

Legal Holidays in Canada.

January 1, New Year's Day.
April zi, Good Friday.
April 24, Easter Monday.
Mav 24, Victoria Day.
June 3, The King’s Birthday.
July 1, Dominion Day.
September 4, Labour Day. „
October—, Thanksgiving Day. (Date to be fixed). 
December 25, Christmas Day.

1

Additional Legal Holidays in the Province of 
Quebec.

(Only the French Banks close but cannot protest 
on these Days).

January 6, Epiphany. .
March 8, Ash Wednesday (But French Banks 

open).
June 1, Ascension Day.
November 1, All Saints' Day.
December 8, Conception Day. some

Legal Holidays in England.

April zi, Good Friday.
April 24, Easter Monday.
May 28, Whit Monday.
August 6, The First Monday.
December 25, Christmas Day. 
December 26, Boxing Day.
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, Toronto.EaMiW ItSS.

President. W O. OOODRRHAM.
First Vlrr-Prasldnt. W. D MATTHEWS; Second Vice-President. O. W. MONK:

Superintendent of Brenchee end Secretary. OROROR U. SMITH.Joint (leniral Managed. R. 8. HUDSON. JOHN MA88RY

PAID-UP CAPITAL, $6,000,000.00 RESERVE FUND (earned) $4,750,000.00 INVESTMENTS. $33,546,242.74

DEBENTURES
For turn» of one hundred dolloit and upward», we iuue Debenture» bearing a special rate of interot, for 
which coupon» payable half-yearly are attached. They may be made payable in one or more years, a» 
desired. They are a LEGAL INVESTMENT FOR TRUST FUNDS.

Atlas Assurance Co., Uued
of LONDON, ENGLANDRepresenting

The Company commenced bueineee in the REIGN 
OF GEORGE III and the following figures show 

It» record—THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Al lie /ficsailen •/
KING GEORGE IV. $ 387,065 $ 800,605

Inttmt FunJt

KING WILLIAM IV. 657,115 3,036,380 
QUEEN VICTORIA 789,865 4,575,410
KING EDWARD VII. 3,500,670 11,185,405
KING GEORGE V. 6.846,895 15,186,090

31 et DECEMBER, 1914 7,489,145 19,064,425
In addition the Company hoe e Subscribed Capital 
of Eleven Million Dollars of which $1,120,000 

Is paid up).

Ji gents wanted in unrepreienled diilriclt.
Heed CMS.. for Cenedei

179 SL James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 
company In America" mean certain success 

tor you.

FOR TERMS TO PRODUCING AORNTS. ADDRESS:

$10,^78^345.13

Surplus to 
Policyholders:
$5,169,684.89

Vh/George T. Dexter
lad via presidbut

New York, N.Y.M Nassau Street Canadian Need OWeai

MONTREAL.
2. W. BINNIC, Menses,

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(ESTABLISHED >Stj)

• $17,600,000.00
- 12,760,000.00
• 17,800,000.00
. 547,750,000.00
- $267,91 $.826.00

Paid-up Capital - - -
Reserve Fund • •
Reserve Liability of Proprietors

Aigrcgste Assets 31st March, 1913
J. RUSSELL FRENCH, Oanarel Manager.

346 BRANCHES and AGENCIES in the Australian States. New Zealand, Fiji, Papua (New Guinea), and London. 
The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged.

Aeenter Bank of Mantraal
Rayai Bank a* Canada

Noel Offiaa
GEORGE STREET, SYDNEY. 29. THRCADnIcdLcTFrCET, E.C.
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Reduction aiviThrift
CANADA from her abundance can help supply the Empire « needs 
V and this must lie a comforting thought for those upon whom the 
heavy burden of directing the Empire's affairs has beeni tod.Ownor 
no cam the course before the farmers of Canada is ns clear as it was 
Ust*year they must produce abundantly in order to meet the demands 
that may be made and I believe this to be especially true in regard to 
live stock, the world's supply of which must l e ,U
this vast struRclc. Stress and strain may yet be in store lor u* an 
before this tragic conflict is over, but not one of us doubts the issue, 
and Canadians will do their duty in the highest sense of that great 
wmd "-//fl.V. MARTIN IWRKKU. Minister of Agriculture.

" TkiiODERN war is made by resources, by money, by foodstuffs, ns 
M wrll as by men and by munitions. While war is our first l usi- 

it is the imperative duty of every man in Canada to produce all 
that'he can, to wmk doubly hard while our soldiers are in thetrenches. 
in order that the resources of the country may not on|y,^onsrrvedbut

... .............. . •

of Finance.

THE CALL OF EMPIRE COMES AGAIN IN 1916
TO CANADIAN FARMERS, DAIRYMEN. FRUIT GROWERS, GARDENERS 

WHAT IS NEEDED ? these

WHEAT, OATS, HAY,
BEEF, PORK, BACON,
CHEESE, EGGS, Bl’TTER, POULTRY,

=1

IN PARTICULAR-
CANNED FRUITS, FRUIT JAMS, 
SUGAR, HONEY, WOOL, FLAX FIBRE, 
BEANS, PEAS, DRIED VEGETABLES

[4

1 need it more urgent, the call to patriotism it louder-therefore be 
thrifty and produce to the limit.

«TUP AGRICULTURAL WAR BOOK FOR 1916” in Low in the priew. To be had from 
«THE AGRICULTURAL^ WM» ( ^ M ^culture, Ottawa.

2THE GOVERNMENT OF CANADA
THE DEPARTMENT OF FINANCETHE DEPARTMENT OF AGRICULTURE

I
=J
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ASSURANCE COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON, England

il

Tbe Isifssl userai Imstsms Orapuy !■ Ms weili
IAi «I Slit Dicimbir ISIS)

Capital Fully Subscribed .
Capital Paid Up . . .
Life Fund, and Special Trust

Funds..............................
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern

ment ....

(As it Sill Decimber ISI4I

Capital Fully Paid

Fire Premium! 1914, Net 
Interest, Net . .
Total Income

$L000,000

$2.605.775
136,735

$2.742.510

$14.750,000
1.475.000

72,629,385
45.000,000

133.500.000
174.226,575

$5,525.540Fuods

Deposit with Dominion Gov nt $238,400

In addition to the above there It the further 
guarantee of the Commercial Union Assurance 
Company Limited, nhose Funds exceed
$133,500.000 : : .• .• .• .• .•

1,208.433

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch :—Commercial Union Building,

MONTDEAL Commercial Union Building,
MONTREALW. S. JOPLINO. 

Aieiiteet MieiSir
J. MiGREOOR. J. MiGREOOR. W. S. JOPLINO. 

Aeilitebl MieiSir
MeeiSir

Men r

COMMENCED BUSINESS IM1 
RECEIVED DOMINION CHARTER 17th JUNE ISIS

CapRil Sleek SMS es
ESTABLISHED ISO»

InIsm Fee* IiseeS
compl:
pulitie
Lundi:
ciatioi
which
which
Wc h
to ste
of till
in tin
and
repor
had 1
taker
mean
ated
this 1
cipali
any I
by i
panii
prest

CipRil Meek Sukiorlked
$101,711,251.00 $I,IM,000.00$174,782.70$500,000.00

The Occidental Fire FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY
UnMer the eentrel •# the Nsrth British Is Mereentlle 

— Company

Handall Dayidror. PxUitSl 
C A. KlCNABDBON. I in PrrmJtnl anJ StctlM'y

DIRECTORS
W A T 8wbatman

INSIRANCE COMPANYi DIRECTORS 

E. L Piaii, Beq.
Head Office for the Dominion i

Wm McMait O. N. Morcrl, Ksq.Pag

80 St. Francois Xavier Stmt - MONTREALB E. HI CM ABM N. T. Hillabt

Agente In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manader.
HENRY H. BOYD, Minis», Life Diet.

WINNIPEG, MAN.Head Office
Agents Required at Unrepresented Peinte

. . TMC . .

London Assurance
CORPORATION

INSURANCE
OFFICESUN

FOUNDED A.D. 1710

OF ENGLAND. InHeed Office:
Threadeeedle Street, LONDON, ENGLAND

Prou
step:INCOarOXATED BY ROYAL CHARTES A D. IT*

$2.241,878 
22,487,418

CAPITAL PAID UP 
TOTAL CASH ASSETS TlTHE OLDEST INSURANCE 

OFFICE IN THE WORLD.
liasHead Office for Canada, • MONTDEAL cIToi
Ami
Inst

W. main, W. e. tOUIT. lew amegen

Canadian Branchs
1$ Wellington Street East, Toreate, Oat.

tral
willi
will
unn
poli

THE LIFE AGENTS' MANUAL
Publiehed by The Chronicle, Montreal

LYMAN BOOT,
Manat*
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MONTREAL INSURANCE BOWLERS LEAGUE.

The official averages for the Insurance Bowlers 
TeaeUe which has now ended its season, are an
nounced bv Secretary Depatie. 'I he season which 
has just closed shows that the league has had

"successful season. The Commercial Union 
the league championships, being but 

ahead of the Royal team, which

KATE REGULATION IN ONTARIO.
of Sir Adam Beck, the following 
passed by the Ontario Legislature

°n h,,eSth? opinion of this House inquiry should 
. na(je into the control exercised by the underwriters^ associations and similar bodies over the 
method of regulating and placing of insurance,

„ , .1 rates chargeable for insurance against loss 
or damage bv fire eu otherwise, and that His Honor 
tin Lieutenant-Governor in Council be requested 
to name a Commission to conduct such inquiry 
under the public inquiries act, and to report the 
results thereof with such recommendations as may 
be deemed proper to his Honor the Lieutenant^ 

in Council, that action may be taken 
the next session of the Legislature.

In the course of the discussion on this résolu- 
.. tion i B Lucas, Attorney-General, said 
Mr lleaton the Fire Marshal, had investigated 
uul reported on the subject, and the conclusion 
«as toPthe effect that in the Fire Marshal s view 

was of such tremenelous importanee 
difficulties that he

fire
On motion 

resolution was

very
quintette
gave^theiVa'hard fight all season.

In the individual averages, Ranger has the high
est nercentage, the figures being i7'-9- °evcral 
records were hung up during the season, Harvey 
getting the three string honors with a total of 6 .
The high single went to Geo. Beveridge, of the 
Royal when he scored 238. The high team sing e 

" rolled by the Commercial Union quintette 
while this same team also cap- 

score of

won

was
with a score of 94 s. 
tured the high match total honors with a

Governor 
thereunder at

2.57»-

A POINT FOR SELF-INSURERS.
The attention of advocates of self-insurance 

schemes is called to the fact that the Canadian 
Pacific Railway, which has some reputation for 
being managed in a business like manner, insures 
all its property. The fact is significant.

the question
and surrounded with so many
was not prepared to make any recommendation 
for legislation, but rather suggested "hat Sir Adam 
Reek suggested: that a Commission should be 
anpointecMo take the matter up and endeavor to 
obtain such expert advice and assistance as could 
be secured. It was hoped a Commission woul 
be able to get rid of the difficulties, and, at any 
rate! to findRa partial solution in the way of a rate- 
regulating bodv along the lines suggested l he 
mfght he in a position to give consideration to

’tuKSJ’ST'.mwi.. », Allan, Montreal Tramways Company
S”5 SOBUBBAH Tint TABLE, «15-181.

The inspectors of the Underwnters Asso 
visited that city and made their report, 

be -unfair to the city, and

of Canada is 
It will haveThe Premier Insurance Company 

seeking incorporation at Ottawa, 
quite a job to live up to its name.

London, 
eiation
which was thought to — - .which resulted in higher rates being put in force. 
W had no tribunal to appeal to, no pubhc ‘ “
to step in and look after our interests. The Cm m 
of the city made a decided protest, which result 
in the Underwriters going into the matter further, 
and thev admitted that some of the inspectors 
reports were susceptible of correction. If a protest 
had not been raised by the city, il they had not 
taken the matter up stonglv, it would simply hu\i 
meant that the city of London had been discrimin
ated against unjustly and unfairly, we think. And 
this has been the experience of a great inany muni
cipalities, who have had no redress or facilities o 
any kind to revise or appeal against the rates fixed 
b"y this association. Whilst the non-tariff com 
panics are not bound by their rulings, this does not 
present a solution of the problem.

In the discussion on the resolution, Mr. W m. 
I’roudfoct (West Huron), advocated taking some 
steps to stop wildcat insurance.

Lachlne i
10 "..Rmsm. «-In.

Recollet and St. Vincent de Pauli

ÎS :: ÏIÜ! îiilem vm™. 1X4,).m.
20 •• •• 7 00 M H.oop.m.l

Sault au*

'» " •: Î3»P” 7..“pm Ctïr^frumSt' Vincent U, B». Df.nl»
f 1.10 a.m.

JuncUon 20m,n .20 a m t. A/Ojsm.

From CartlervlUo - '* “ g.oo p.m to tYSo a m

zJ

20 M

Victoria Avenue-
20 inln. eorrlrt*from 5.R0 a.m. to 12.30a m 

to Snowdon.— 
rice 6.60 a m. to S..k> p m,Avenue 

nutee eerv
Prom Victoria 

10 ruleThe Prussian Life Insurance Company, which 
branch in the United States, is making an 

get re insurance business from 
This fact moves the

Bout de Vileihas a
effort, it seems, to
American life companies. . ,
Insurance Journal of Hartford to the strictly neu 
irai remark that "Any American company that is 
willing to take such a risk (i. e„ of placing business 
with the Prussian Life) especially when it is entirely 
unnecessary, is unworthy of the confidence of its 
policyholders."

to 12 00 midnight.60 min. service from 6.00 a m.

Point* aux Tremble* via Notre Dame «
From Notre Dame and Ut Ave. Maisonneuve.

as*- r7ta,r?."7*io%*£ri2:îoS.-:

-r • rr ~
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LONDON &
LANCASHIRE
FIRE

jEGw

in
oETbiiaal i $ ov

heINSURANCE COMPANY
Minn

C<

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

ONTARIO AND NORTH WEST BRANCH
• Bichwoad Street. Eeet. TORONTO

PROVINCE OF QUEBEC BRANCH
•M SL daeee •(., Cw. SI. John SI.. MONTREAL

PLATE CLASS 
AUTOMOBILE 

GENERAL LIABILITY

Htad Of fia : TORONTO.
MMnil, l« R. Jiimi Him. Ou.fcee, Il Si. Ni» Drw.

THE YORKSHIRE INSURAHCE COMPANY, LIMITED
ESTBD. 1124 TlYORK, ENGLAND ASSETS EXCEED $23,000,000

FIRE................
LIVE STOCK

AMIE*mt deecnptlon ol property Ineured i.ar.e Limit.

Yortelilre I» the FlItST COMPANY, licensed hr the FEDERAL GOVERN- 
M KNT. to traneact Live stock Insurance In Caned».

Pereonal Accident. Emploreri'. Automobile. Teama. General I.lahllllr. and Plata Olaae.

Hei. llpluM Racist,
Rlai. L MacLaarli, E14

ere Invited from reeponelble person*

ACCIDENT
Acaatoua 1 Hh. C. J. Oobtrtj 

DIRICT0I1 i 0. ■. Boswertb, Its. 
APPLICATIONS FOR AGENCIES

Caaadlaa MaaiEer,
■a. wicKHisep , Noatraal

PL«
E.ROYAL EXCHANGE ASSURANCE FOUNDED I7SS.

INSURANCE COMPANY OF 
NORTH AMERICA

PHIUDBLMIA, PA.
Feee.a. » O 17*0

CAPITAL....................................$4,000,000.00
SURPLUS TO POLICY HOLDERS . 10.080.043.40

10.838,450.21 
176,000,000.00 

ROBERT HAMPSON S SON, LIMITED
GENERAL AGENTS FOR CANADA

leeeee paid eieeeS lZ16.e00.eea

Si ASSETS
LOSSES PAID EXCEED .

Ilead Office far Ciaaia 

louai Exrhangr Sullbhtg 
MONTREAL

ARTHUR BANNY. SI...,,,
MONTREAL

SI

Head Ofltav. Hry si Barhan**, landoa

A
< 'orrea|»ondeii**

r*S|xinaiMa g#n
represented all 
and essuiiif M^eii'-iea

mailed from 
itlemen l* 
eirin# i# THE LAW ONION & ROCK

ItlSDIANCE CO. UNITED. LOHDOfl.
Assets Exceed - $48,500,000.00

p,»E^s!&8e»gSV-SS5l'e.£;,5S:
CsaMiaa Heed Office : 87 Btsvtr Hill Hill, 

MONTREAL.
■ led i* taarep 

periatrsdest,
Acrid*

Fe.etcd it IMS

THE LIFE AGENTS’ MANUAL, $3.00
Published by The Chronicle, Montreal W. D Aie en,Su

reseated loams ia Caaada
I J. E. E. DICKSON 
I Caaadiaa Maasger,at Dept.

IMOUST RIVAL ASSUIAICE CMMIY IITlle nationale fire insurance
__________________ _ || COMPANY OF PARIS, FRANCE.

SUBSCRIBED CAPITAL , . .
TOTAL FUNDS................................
NET I UNPLUS...............................

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

MONTREAL.

L. C. VALLE. I

FAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

uso.ooo.oe
mMiM
*01.041.01 7,401^00

1487.100

HEAD OFYIOE FOR CANADA
H. N. YORK* liJ. E. CLEMENT. Panerai 1er
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CANADA LIFE FACTS
CANADA LIFE agent, wrote $1,000,000 MORE BUSINESS in Canada In 1915 than 

in the previous year.
The CANADA LIFE PAID POLICYHOLDERS in 1915 $7,822,201, thi. being 

over $3,000,000 in excess of the similar payments of any previous year, and Policy- 
holders’ dividends being the chief item.

The CANADA LIFE INCOME in 1915, $9,333,632.19,
Company’s history.

The SURPLUS earned was $1,480,866.
The CASH DIVIDENDS paid policyholders in 1915

the greatest in thewas

$2,800,000were over

HERBERT C. COX,
'President and Qeneral Manager

_JJ

=1

The LONDON MUTUAL FIRE
The Imperial Guarantee COMPANYEMeMlikeJ 1119INSURANCE

'to $784.426.31AND ACCIDENT INSURANCE CO., OF CANADA
Heed Offic. 1 46 Kin. Street W.. 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Assets VK
lieSurplus to 

Policy
holders

Losses Psid 
—over

404.046.07rim

8,000,000.00

PL Alt GLASS ANI) AUIOMOBILE INSURANCE 
FRANK W.COX,

SecrA ery

PROVINCE OF QUEBEC BRANCH

W. J. CLEARY, Provincial Manager. 
17 ST. JOHN STREET,

E. WILLAN8,
Central Afaneftr. MONTREAL

I Union Assurance Society Ltd.THE1 CANADA NATIONAL FIRE
INSURANCE COMPANY

OF LONDON. ENGLAND. 
Fire Iruuranct tinte AD. 1714jI

CANADA BRANCH, Montreal
r. I. .-YORRISEY, Huaient .‘Vanegu

HEAD OFFICE: WINNIPIO. MAN.

SURPLUS TO POLICYHOLDERS - $1,820,752.00
A Canadian Cempeny Ineeatln# lit Funds In Cenede

APPLICATIONS FOR AGENCIES INVITED

NORTH WEST BRANCH. WINNIPEGTHnS BRUCE. 2)ra-,<A .If,,at"=
Agencies throughout the Dominion

i

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL/rnUrn, mGm
PERSONAL tCCIDENT 
SICKNESS
LIABILITY all klndai 
AUTOMOBILE

INSURANCE
= Applications for direct Agencies invited.

»/| ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Held Office WMT1EAI
F. J. 4. STARK, General Manager.

i »K1 casual
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First British liiersmOfflss Established In Cmdi. 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES ’* Leaflet
el «helacarperated till.

PHOEIIX ASSURAICE CO.. Lieitid,FIRE, MARINE and HAIL
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

HEAD OFFICE : TORONTO 

ReliableOld Progressive 
• i2,OOO,000.00Assets over 

Losses paid since organization 
over

100 ST. FRANCOIS-XAVIEB STREET, MONTREAL
The Company offers to the Public every advantage which*38,000,000.00

LIFE ASSURANCEDIRECTORS:
W. B. SHOCK, PrentdAn.. conducted under the moot favourable conditions is capable af 

affording:
Al the BONUS DIVISION 1er the five yeare ending 

Slat DECEMBER. 1910
(1) A UNIFORM ADDITION of $HÔ $1,000 was 

declared on nil claaeee of Full-Bonne Policies.

W. B. MEIRLE. Vice-President
Z A. La 
<»*«> A

an. K.C . LL D.
A do verre Mrrn* 
l.r Col KaeiiEKic Nicholl» 
<’ol Sir Henry Pella tt 
K It Wood

John Aibd 
Honr liir 
At.reel» Ct 
Il C Co*
John IIoreim. K.C , LI. 1) 
I>. II Hanna

w B WBI1LE.

aw Rime. M 1*

(1) A OVAKANTEKD BONUS waa also declared 
of $12.50 per $1,000 per annum on Full-Bonus Pol idea 
becoming claims by death, ami $17 per $1,000 per annum 
on kndowment Awuratteen maturing before dint 
December, 1916. These bon usee apply to new as well 
at existing policies.

E. f. OARIOW.
«•novel Naaséar

THOMAS F. DOBBIN. Riiidint Manner
MONTREAL H. B. F. Bingham, R. MacD. Pateraon,

Uf* Buperintendent. J. B. Pateraon.
Joint

Agents Wanted
NORWICH UNION

FIRE INSURANCE 
SOCIETY, Limited Established 1884.

New York Underwriters
Agency.

A. & J. H. STODDART ■wo«»terep 

100 William Street, NEW YORK

INSURANCE AGAINST

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass
Agents wanted for the Accident Branch.

PROVINCIAL AGENTS
M car ht. I,ove, Hamilton 

A Karcom 
Toront4i, Ont 
Hammond A Nanton, 

Jilpi-g. Man.
At wnwi* J Hr it. A Co. 

Httlifa*. NS

John Wm Molson 
A Houcrt Y. Hvnteb 

Montreal. (Jilt- 
Whit* A Calkin 

Hi John. N.B 
Atm* A Honr. Ltd , 

Ht John*. Nfid

Meal Otites ter Cauda 
Hub Office tar Prerluee at Quebec. MONTREAL

TORONTO
Oat.e ''Him

JOHN MmEWEN S««nni.n*iM for Q«).,

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
niE IISUMICE COMPAIY, UnHif Scottish Union and NationalHeed Ottice i PARIS, Franc*.

EeUkltshe* I BIS

Capital lilly subscribed . $ 1,000.000.00
Net Pramiaai is 19IS . . 5,561,441.00
Tetal Lowes paid to 31st Dec., 1913 90,1*0,000.00

Canadian Branch i
levis soiiemc, n st. jour stiut, bohtieal

Insurance Co., of Edinburgh, Scotland
R9TABLIHHKI) 1831

Cepltel, ..... 
Total Assam,
Deposited with Dominion Cev'l,
Invested Asset* in Canada, •

•10,000,000
71,118,004

101,111
7,100,117

I01T1 MEBICAI BEST., R1ITF0ED, 6811. UA1.
JAUW II. IlIlKWmm. Men seer

UntiT A Ktawb. Rmldent Agent.
Midland S How...................................................
Alla» Kitue A McKat.Lt»..............................

Ma mg at lor Cemâ* I Montréal
WlnnlpDgMAURICE FBRRAHD
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Traffic Returns.
Canadian Pacific Railway.

I unreal*19101915Ye«r to dut*' 1914 
Mar. 31. *21.382.000 $20,111,000 $'27,154.900 S 7.01:1,000
Wt ek ending
Apr. 7.. *2.237.000 *1,760,(MM)

Inpreaee
*2,482,000 *710,000

1010101S1011

Quand Tiivnk Railway.

i,A «!5SSSÎ
InorenH
147.100

11110
1 I.M.tXO

1015Woek eliding 1014 
Apr. 7 L___1,011,300 l,(K)S,320

Canadian Nokthkiin Railway.
Im're»#e 

$0,78.3,000 *1.842,000 
Increane 
*220.000

10101015Year I» date 1014 
Mar 31.. *4,428,800 *4,040.100
Week ending 1014 
Apr. 7 *371.(MM)

1010
*077.000

1015
*457.1 MM)

Twin City Rapid Tkanait Company

lnmea»e
*213,772

Increase
*18,433

13,207
14.242
10,427

101010151014Year to date
Mar. 31 *2,153,683 *2,250,055 *2,403,827

101010151014Week ending 
Mcli. 7.. *108.788 *172.603

107,464 176,017
170,282 177.IMMI
235,210 253,373

*101,126
180,284
101.242
260,800

" 14
“ 21. . 
“ 31

Ddlotu Sortition Traction Co.

1010
*22,550 

25.400 
25,860

Inoreaie
*3,400
3,372
3,151

10151014
Moh. 7.. $23,507 $22,156" 23,884 22,097

•• 24.803 22,718
•< 33,910 30.895

hillMr. L. A. Lapointe, M.P., has introduced a 
at Ottawa making the rate of interest on savings 
bank deposits a minimum of 4 per cent. The bill 
seems likely to share the fate of Mr. Lapointe s 
attempt on the mayoralty of Montreal.

SIX BILLIONAIRE LIFE 
COMPANIES.

of ,hc six life Insurance comparût» in the world five arc

The sixth Is deluding the question of MUTUALISING at the
promut time.

The comMnvtl insurance In font of these companies is thirteen 
billions of dollars.

We mention this Iti show ihat Tlv Mutual Life of C anatla Is 
organists! on the most isipular wy.Uin

The mutual Is the popular system Inrause It Is the inmt econ
omical and tin* most democratic.

Th« ^KtM^ml.S.mVt

The Mutual Ufa Assurance Ce. of Canada
ONTARIO.WATERLOO,

ASSURANCES *101,000,000 
ASSETS

BEOIQE WE9ENMT. Mm. Diitctn.

17,000,000

E. P. CLEMENT. PrtlitMt

CANADIAN BANK CLEARINOS.

rsar Ap*k

asais «« 
asiiiv, iSÎÎÏ

Week
\|>r ft

166 963 IS 16
Ïi:8i5:il£

;t,N71Mti:i

Week 
Apr 1

Montreal

ss&t
OltAWA. .

ajiiTiiim
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OF CANADA GUARANTEE & ACCIDENT INS. CO.
TRANSACTS 1

plaie glassSICKNESS
automobile insurance

FIRE INSURANCE

The OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

ACCIDENT
» burglary

GUARANTEE BONDS
c. A. WITHERS, Gt rural Manatar. 

TORONTOE. ROBERTS, Mana/tr.
BANK OF OTTAWA BUILDING. MONTREAL

Branch..: WINNIPEG VANCOUVERCALGARY

OPPORTUNITIES
in Life Insurance are many.

FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
EeteblUhed IMS.

GRESHAM BUILDING

Fund. $50.000.000

MONTREAL

________ THE ===
CONTINENTAL LIFE INSURANCE COMPANY
v HEAD OFFICE - TORONTO

Protact your wile and family by a monthly Income policy in THE CONTINENTAL 
LIFE INSURANCE COMPANY. An abaolutely aura investment.
_VKI m IIU . 180 ST. JAMES STREET, MONTREAL

W. J. BROWN, Vrovincial Manager, ________________

>

m



• 4 •

Assurance Corporation
» il OF LONDON, ENGLAND

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Canadian 
Government 
Deposit over

it it i

$1,340,000
Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
CHARLES W. I. WOODLAND,

tmnl Manlier 1er Canada and Wewteiindland 
JOHN JENKINS, rira Manadtr.

STANDS FIRST
M Ike liberally el *1 r,i. 
*» Ceidraeta. In DnanaMI 
Mranglk. and In «a Iker- 
adl, el da lean aarnemens

THE CANADA ACCIDENT ASSDRANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL 

CAPITAL $500,000.00
Personal Accident, Sickness. Plate-Class, Guarantee

Insurance.
Board of Director» :

J. S. N. DOUG ALL, Vice-President 
JAM IS McGREGOR,

T. H. HUDSON, J. WM. McKENZIE, Joint Managers.

and Liability

S. H. EWING, President
HON. N. CURRY,

T. H. HUDSON,

BUSINESS TRANSACTED
vii

©eèan PERSONAL ACCIDENT 

HEALTH

EMPLOYERS' LIABILITY 

PUBLIC LIABILITY 

TEAMS LIABILITY

ELEVATOR LIABILITY 

AUTOMOBILE LIABILITY 

PLATE GLASS 

GUARANTEE BONOS 

FIRE INSURANCE

Acculent & 
Oni avail tec 
tlVuTKivntum

Canadian Head Office - TORONTO
rounded 1*71 CHARLES H. NECLV. General M

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Heed Office, MONTREAL.
formerly—The Canadian Railway Accident Insurance Company.

Ill RKt’T<>KA —J. (iartlnrr Tbompaun. l'rmiémi„ . „ Vic+Prnidzni A O. Dent. W Molaun Marfhwane
T J Drummond. Sir Alexandre Lamer*., Martial Ch.reller sir Krrdwlck Williams-Taylor.

JOHN EMO, General Manager A Secretary ROBERT WELCH. Aaaletant Manege,
Yrnnenet, ACCIDENT INSURANCE SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BRANCH,. 

AUTO-CLE INSURANCE IN ALL IT. BRANCHES. BURGLARY . NSU RANCE GUARaCteVI N.uÏÎÎm

!io‘““ns b> lL"C°mpMV *"themoetUbwtiup-to-dauiaeuedin('ansda, free fromunnene^ reetrieüoo.

Ml"^l(MS,ro5!roMoî b,the U,lrP001 * U°dOD * Olobe -Ixty-PiY. Mlllloa

'4. 1916 1
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