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There Itfor this element off uncertainty and risk, 
a Snnnclnl aide to tbe subject which one would think 
•■■dent to make railway men do a lot of thinking 
regarding the gullibility of mlnlmliln* at lead the 
big "nceldeuts." The iwaih on the Llgonler 
Valley Railroad in Penmylraaln. which hilled twenty, 
■even people and injured thirty 
■ted coat the compnny $ 1,000,0011.

rapidly In the Canadian 
Regina iprnag up in a aery 

few yeare from an iniigniSeaat prairie 
of Pile o' Bonei

HINOS mere 
Welt.TREDIRA.

utilement suBerlag under the name 
to the dlmenilone and itntm of n proiperoui pro- 
grmlae important and beautiful city. In *“
hour, half of it wae blown into a pile of mine. With
in a weeh ite reiteration hai adeemed » far that two 
er three weehe more promiie to ieee Regina ae Rourfi - 
ing al erer. Cyelonee. uallhe earthquake! leldom 
■trike twice in the lame epot and the faith ihown by IMPERIAL
the eitiaena in the future of their city hai eaerythlng DEFE*CES.
to Justify it

will It ii citlni-

WX REMIER BORDEN naturally hai 
Mr not yet anaenneed the esaet 
nature of Canada'! eoatrlbntlon to the 
aaaal defence of the Empire, but in 

hli ipeeeh before the Royal Colonial Imtltnte hr laid 
down the molt eneatial general prlarlplri upon which 
that eoutrlbntloa will be baled.
Canadian ideal to be "oae King, one Fla*, one Empire, 
and one Nary." Thli Ii thoroughly in line with the 
policy adroeated by THE CHRONICLE for yean. No 
leie m ii the Premier'! demand that Canada ihould 
hare a rolee In the council! of the Empire. Ai Mr. 
Borden eaprened It t

"To rlndleate the Sag and maintain the Em
pire's eslltenee there 
before an
grarity of euliting eoudltlonn the other tonehei the 

dlMenlt and more eomples question of perma
nent co-operation la the Empire's defence upon the
high seas.

"The second of these considerations ralsri la con
crete form the question of the future constitution 
and organisation of our Empire.

"It Is maeient for the moment to rmphailrr our
hare

&
He declared the

qrlHE Russian Douma, has rated 
S 1645,000,000 to he espeaded 
on the nary In Ire years. This Is 

and n New York

RUSSIA'S NAVY.

Banni expansion with a vengeance
that this will make the Russian Nary 

the British Nary In Importance. It
paper eaye
rank nest ta
might, if all the money were spent on ship-building 
„j armament, but this would he decidedly against 
*U the Russian traditions. It will be astonishing 
though if It does net lend to a further esteneloa of

The German Nary

are two considerations
the Srst touches the possible Immediate

the German aaral programme.
AH of 1006 presided for the espenditure of $1,036.- 

The matter Is of great Import-

mere

000.000 in ten years, 
aaeo to the British Empire, because Croat Britain is 

mittad to the policy of building battleships fastercom
than Germany.>

illIII.Ini.view thi _ _ 
upon a permanent bails In the sen defence of the 

let have some voice la the policy which 
Canada does not

HIS has been a bad weeh for fatal 
accidents In England, the UnitedT Empire

States and Canada. Slaty-nine miners shapes the Issues of war er peace, 
bare boon hilled by n colliery esple- propose to he merely an adjunct, créa to the British

Empire) she faces the future to-day with a proud 
spirit, conscious of her problems, but equally consci
ous of her ability to selre them."

FATAL
ACCIDENTS

sien in Yorkshire, feriy persons hilled by a railway 
collision at Corning, N.Y., and three hilled by a rall- 

aeeideat at Grand Lake on the Intercolonial.way
The immediate causas are in seme doubt, but in the 
matter of the railway aeeldents. It is net unlikely 
that the weather had something to do with the trouble 
as it often dees on this continent. Both rails and 
mon are aSootod by outrâmes of temperature. The 
mast elaborate systems of operating farm a chain 
whisk is ae stronger then Its weakest link and often 
the weakest link Is e man who falls in seme essen
tiel particular. In derising systems of railway opera
tion saBrient allowance dees net seem to he mads

The self-governing Dominions ore not more eager 
to have • voles In the Connells of the Empire than 
the people off the United Kingdom are for them to 
he granted this privilege and for them to assume this 
responsibility. This Is more than a colonial question, 
mere even than an Imperial qnestlon. It Is an Inter
national qneetlon, for a United British Empire, anlted 
for defence and nnlted for the maintenance off In
ternational law and jnetlee Is the greatest guarantee 
likely to be seen for the peace off the world.
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BANK OF MONTREALIriiUliM mtr ml rtmHmmmml

Rest, 116,000.000.00. Undivided Profile, WW,463.27

Head Office. MONTREAL
BOARD Or DIRECTORS

"• 8TBârero*Â Awn Mount Hot al. ll.CJ.d,, U.C.V.O.. Ikmermy Crreutimt. 
fr.0t.lenl. S|k Ei»WA*I> t MH ATOW, llANT., IVe/VepiWent.

Rim William Ma« in.salh. Jam»a Itoe*.
him Thomas kh a ci. mb root, K.C VO. Patio Mobbifb.
A. Hafmuartbv H. V. Mm tintm.

Il V MRMROITH, iirnrr.ll Manager 
A. MâCBIORR. chief Ineprclitr ami Su/»rtnien4rnt of Hranchre.

but Hr» ichri \\. K Nr a vrhr. Hupt Uantimr frorturet ami Sr 
t'n> /Iran, hr0 F. .1 On mmi mb, Supt. ijnrbrc /tranche». E. I». Wibolo 
IL K Vlammm, Inei+clm Martltme frovtncetamt Nemfoumllaml franche»

BRANCHES IN CANADA
Im all the leporieel Clllea mnê Town» |« ike lollowieg Provlacea 1
OF O

Capital Palti Up, •11,981,520.00
Authorized SI6.000,000.00'

Hr llo 
K II. A Bui a,

K II UMBBBAI
ll"B. I. I I M 
V. It.

C NWmtltl, Aw 
A I» IlMAI I MW All » .

Colft.
Supt. On/.

ir fourni I ami Hranchre. 
w. Snpt North H’eet /tranche»

IHoVINVK 
FMoVINCh fiF 
PROVINCE 11F

NT \RIO. 
yVFHFV 
N F W II

PROVINCE OF PKINCF. FI'WARI» 1HI.AND. 
PRoVINVF OF NOVA SVOTIA.

F PROVINCESKl-NNWIVK NOKTHWKM
FROM N VF OF IIRITISII VOI.VMHI X

BRANCHES OUTSIDE OF CANADA :
I.ONPON I nglsnd. Th 
M V VokK, N V , # 4 \\ | 

i IIICAC.O. lllmoie, i», | „ salir 
HI JOHN s Newfoundland

irrailurnllr Strr 
all Siren, k V 
Klrrrl

HI KOI V COVE. 
MKXIVO Cl I

. I H .
Ill HI»B N,

F V I 
V A

111*M«t Tavi.or, 
Ilot. J T. Moi l 

SPOKANE.
IlMA

Mauagrr.

Muir of Washing 
\NI> HAMS. NewrfouitillaailNewfoundland 

V. Mritco, I» F
BANKERS IN GREAT BRITAIN i

LONDON,
The Hank of England 
"hr Vmon of i on<1 on 
*»nd<>n Voiiniv ami V 

The National V
I IVFKI'OOI . The Hank of Liverpool, l.imilrd

1 and Smith • Hank. Limited 
’eatminater Hank. Limited

nk of England, Limited
SCOTLAND. The llntisli Linen Hank and {tranche*

lovinvial Ha

BANKERS IN THE UNITED STATES i
NÎ I V VOKK.

The »! City
Hank o| < 
Fat

Hank
'oinmrrcrN a

Na
VU*. Fm,M v M,rr* Ne,*?"el l*MMh HosTO.., The Merchant* Nation

lit FFAI.O, I he Mamie National Hank SAN FR ANCISCO, First
Saeitie* Hank Hrpaitmmt connected with each Canadian Hranrh and interest allowed at current" 
i ollri lion* Wt nil |Mitnl« «>1 Hie woild un.Int.«ken at inoet favouratde tale*
Ttatrllei* Cheques. Limited Cheque* nnd Travellet*" t.ettei* of Credit 
Tin* Hank with it* llianchr* at crriy important point in Canada, ode

National Hank.
and London-Fan* National flank

Kotialde in all pai 
»1 fa< ilitir* for the

rt* of the world
transaction of a general Ranking

leaned net
r* exception;!

Cl>e Bank of British north America
E.l.bli.hed in I US.

Capital Paid Dp $4.866,666.66
Incorporated by Royal Charter la 1840

Reserve Find $$,774,000.00
COURT or DIRECTORS

Hicmamh H. (Ilvb, Eaq.
K. A. lloaMB, Eaq.
H. J. H. Kbbpall, Eaq

Jonb II. Hmohib, Eeq. 
JoiiB .Iambs Cat an. Eaq 
.1 II. M CaMenai.l, Esq

Kmbh. U tiHorK, Ee«i. 
C. W. Tomminaob, Eaq. 
Ceo. D. Wi I. Kaq.

a amcECMURCH street, London, e. c,ME AO OFFICE
a. O. W.LUS, Rrcrrlary v . s. cioldbt, Miaaier.

Head Olllce in Canada i SI. Jam.a Street, Montreal.
H. STItlEMAN, General Manager.

II *. MAlRHNmt HupaMnlafiitrnl of R ranch.. ,1. McKACHKR N, hnncnntcndrnl of Canttal Rnnchaa, WinoipcR-
JAMKH ANIIRRHO* l«|MA O. B. KOWLKY. In.,.actor of Ht.nch Knurl...

IH.OII.LAkn Aaalatanl Inapadoi. a. H. HALL, Aui.lant lua|*rlor
BRANCHES IN CANADAi

V STUN H V M Aauleta 
N V K. lil t s. AmrlAUt

nt Secretary. 
Inspector. 4

Montreal Hranrh J. P.LMRLT. Manager. •I. It Ambmosk, Hub-Manager.
Tilton, Seek.

Wince Kupe't. I 
PunnichY, Seek, 
guelvec, P. y 

•' St John'

S&tir isEÏ.C■alllaford sa.k. îuîh1

sr
-S»™ sssfe.,

Oirela, Mask iSuh-br.l 
fa* N. M. 

i. Oat.
house Are 
totia Are.

St. Maitln*. N. H 
St. Stephen, N. II. 
Toronto, Out.

•• King and Hufleilu 
" Hloor and l.ans«lowne 

Royce Ave. 
tell, R. C. 
ucouver, B.C.

Varenne* yue.
Verdun, yue.
Victoria. B.C.
Wakaw. Hash.
Waldron. Saak 
West Toronto, On I 
Weetoo. Ont.
Winnipeg, Man. 
Wynvard, Seek.
York ion Seek.

Karnedala. B.C. 
Kingston, Ont. 
lampman. Saek. 
I. i lionet. H C. 
London, Ont.

" Market Sq 
I.ongueuil. P. y. 
Lvtton, B.C. 
MacLeod, Alta. 
Montreal P. Q 

" st. ( athen 
" Roi 

Midland. Ont 
North Battlefei

1 •
B.C.

Ouesnel. H C. 
Kevmore, Seek. 
Rhein. Reek. 
Keeton, Man 
Koeslaad, B.C. 
Rost hern. Kask. 
s,Uco*ta saek. 
Saskatoon. Sask 
Semons, Kask.
Ht Jihn, N B ^

" ** " Havma

Tr
VaBrandon. Men 

Brantford 
Burden, A 
Calaeeille, Ont 
Calgary, Alta 
Cawphellfonl 
Ceylon. Mask 
Darllagford. Man. 
Davidson Mask.

, Yukon

Ont
lia Halt

Hamilton.
* Westingh 

HsmHton, Vic 
Medler, B.C. 
Huna. Saek. 
Raelo. H C. 
Kelllher, Mask.

semount
Out d, Kask

North Vancouver, B.C.
- “ Leweilale Are.

Oak River, Man.
Ottawa, Ont.

AGENCIES IN THE UNITED STATES.

nlon St.
rket »q.Da

_ „ ,. Yo.e MW.MMmt.il M l McMIchial ft W. T. Otlaar. Alania.
I on non inLië.r*ïîlïmi.*Ji'lf*1 r*', 'd«wl A ». inland, A,.nu I MIC.OO Marchant. Loan and TrualCo.Knaaion An.*.. iTÏÎ Nwi fil,. A Co MtNMKA.nl it. s.ciirily N.lional lla.k.

a.ak ol ïiVûü.A illnîl «A Kîlsïî ‘wa *roll*"'|-N*> °"*1 n,nt °1 'rvllknd Limitai, aod Hrancli.v Inland-l‘ro.mcl.1 
lîMnd-rniô. alti n! i , L'mind. and Br.nthe. An.lr.ll.-l nion n.nk ol An.lr.il. Llmlnd. N.w
îlrlî^nd» I raîïîn4 i^ÜIîHî Lili. i4' l"dl*. ch>»* «»d J.n.n-M,rr.nh!, Rank ol lo.ll. I.lmilad. W..I IndIM—Colonial Bsnk.

•T-HO.™! , J-J- '• C.n.d. fo, ih, t'olom.l Rank. I.ondon and Waal India.,
al Ifca RaaTaViànchiâ ’ TnaaUan.nU.bla ™ ail narta ol lha World, lira fia on South Africa and Waal India, may ha obtained
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relations with the United Stale* i- the rvailim'-- ofProminent Topics.
American legislators to assume that international 
agreements are binding ti|ion the Vnited States only 
as long as it suits American interest". The sincerity 
of such top-loftv utterances as those of Représenta 
live Sulyer who has charge of the hill i> manifest, 
lie says: “Of course I am surprised that the British 
Government now objects to the l nitvd States < io\ - 
eminent regulating the tolls of its own ships through 
the Panama Canal. However, nothing serious will 

>f the objection. We will treat it with the 
dignity it deserves. I he treats is plain and clear 
to all. The British Government should not and 
cannot complain if no toll discrimination is made 
against British ships in favor of the ships of other 
nations."

If the honorable gentleman is suddenly surprised 
at the British objections, he is very badly l*,sted 
about public opinion; for the threatened repudiation 
has been freely discussed and criticised from the 
mo rent it was mooted. As for treating the protest 
"with the dignity it deserves," it would be just as 
reasonable for a gentleman caught with his hands in

air of 
e sseu

The hot spell which commenced on 
The Hrat W»»a. Dominion Day and continued with

out a break until Wednesday even
ing was about the longest and one 

record. Montreal had its fullnf the severest on
of the affliction and prostrations a numliershare

,,f them fatal—were numerous. Many people are 
tuolcr the impression that the official records err on 
,|U. of too great moderation. When the records 

maximum of o-’. their own thermometers show 
It would l>e strange if

come i
.|v 1» a
much higher temperature 
there were ini variation seeing that there is no such 
tiling as a uniform tcm|ierature for the whole city. 
Much depends u|s>n the thermometers, some of which 
■ir, made to measure temperature; others are made 
!.. -ell. Much more depends u|»>tt the placing of the 
thermometer, the level at which it is hung, and whe- 
thcr or not, it i- protected fro n reflected heat. The 

to have covered a great area on thisheat wave seems
continent.

\. in most of our troubles imagination plays it - I „lllllt, other gentleman’s pickets to assume an 
nut in mtr sufferings from the heat. The man who dignity, as for Congress to repudiate the nm-t
Miller-the most is apt to be the man who has nothing liai obligations of the Hay I’.umeefnlv I realv the 
-mur- me •'! I mome|lt i( has svrvc,l lls pur|«.-e to the l mte.l Mate-.

If the Treaty does not guarantee vi|iiality of treat 
American and llriti-li shipping, it 

nothing at all from a Hriti-li p>int of view.
The London Ecoiioini-t give-

New British Capital, (he following

(Men whose avocations ncees-vl-e to think alsmt.
expi-ttre to the suits ray- and hard physical 

of course, exceptions to this rule). I he 
who lives and dresses sensibly, eats and drinks 

ulerately, avoids indigestihles and alcohol, takes a 
reasonable amount of exercise, and prefers t. • think 
.limit his work rather than alsmt the thermometer, 
will lie surprised to find what a lot of heat he can

me.in--itate 
iml are, 
man

ment to

ei miparative 
tables of the destinations of 

Hritish capital for the first halves of tot I and 
ii)t2 respectively:

im

new

First half nf year
tutti.

i iii.btï ooo ï at i .a.mu
i tut.-land.

t'nltixl Kingdom Total..
Ilrlilsli I’oeseislons 

Australasia 
I'anuillan Dominion
India and Ceylon............
South Africa
Other British pus sessions

Great Britain has formally protest
ed against the clause in the Panama 
Canal Bill discriminating in the 
tolls in favour of American ship

ping, as a violation of the llay-Pauucefotc I reaty. 
The Washington Government maintains that so long 
as the ships of all foreign nations are accorded the 
•same treatment in the use of the canal, the l nited 
States may pass American ships free, or rebate the 
tolls charged them. This position was taken by the 
House when it reversed the report of the House 
Inter-State and Foreign Commerce Committee, which 
would have prevented free passage to American 
ships, and passed the present hill.

The Hay-l’auncefote Treaty prohibits discrimina
tion in favour of any nation, and no exception is 
made for the benefit of the t nited States. 
Clayton-Bulwcr Treaty, which was 
the Hay-l’auncefote agreement expressly stated that 
there should l>e no discrimination in favor of either 
«•f the contracting parties. The members < 
gress themselves are by no means unanimous in 
justifying this high-handed repudiation of treaty 
obligations. One of the difficulties of diplomatic

4 2MI.1NM» 
11 *.»Ts t‘,m> 
:t.227».7.oo 
2.09 V loo 
2,s:$i.loo

:$i.

...........
I '.Hit :;oo 
3.791 '.00 
:t .ooo

Panama Canal 
Discrimination.

37..7.70.HOO i 27.tKt2.200Total........................................
Fore lien t’oun tries

Atwtrla-llungary...........................
Ilulgarla............................................
Ih-nmark...........................................
Finland.............................................
Frame...............................................
Germany and I'owinalona
Norway..............................................
ItUMMla..........................................
Greece.......................................................
Other European countrlea............
I hitch Ham Indies..........................
Argentina...........................................
Brazil.................................................
('«•ntral America
(’hill..............................................

«oo 
2 1 7» 900<

. i 2.427»,000
«•To.ooo 
197. loo 
2<i2.«hhi 

:t.oos r.oo 
i .7oh r.oo 

«*«,*00 
021..*>00 
2:tl r.oo 

7.012 *oo 
13 ios. i oo 

102.000 
2.I1V700 

is .oo 
1.077 *00 

rtiK.otHi
1*.4O9.70O

, i .t r»o-
•JOH 'OKI

«2»'. 200
2V*oo

l ‘...... .
•V.U.ooo

947.200 
114.7.O0 

12 *10 400 
«. *40.7*00 
l .o 10 7oo 
1 oil 700

The <'ut>a
tit I Mexico...........................................

sujierceded by | other South American republics
Vnited State*.................................
China...............................................
R*ypt............................................

,f Con- I •Tai‘an
Other foreign countrl«*H

2 1 .s 2oo

19,7.14.200

S2*.S00 
:: 2’.o *oo

II «oo

:.s 2 .2 ooo£ , 2 io ooo tiTotal ..
ili:m.vhi ttto.3t3.oooTotal for first half year.
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THE MERCHANTS’ BANK
THE CANADIAN BANK 

OF COMMERCE
01 CANADA

MONTRE At

11,000,000 S35SR15S1 16,400,878
/Vas : Sir H. Montaoc Allah DVe/Vri. K W Ri.acewm 1

HEAD OFFICE,

/in lot t : 
emo*. Lore 

ANhSNW A. A 1 I AN 
F F HEROBN. Ilenernl Un»ayor

T. *. Mssaarr .1/ Htamihfi •«*<( Cktft Info,lot

■RANCMtS AND âCIWCIIS.

ALLA NI A '»
•lONATNAP tlol.OBoN

F. ORE I.NXXin c c$15,000,000
12,500,000

Paid-up Capital 
Meat

five) si. Jaim * si 
1 si Vmhrimr st I 1-1 
1 «•! 1 atheriai >-1 , \x • %t

Altmaton

livlletllle
lii-rlln
Untilw II
ItratnptoP
l"h»th*m
1 'hat «Rnrth
I'henley
«'r.,mho re
I'elta

11 villa
Klgln
Klora
Finch
Fort William 
Halt
Uananoque
Georgetown

I Jura Hay
Hranton
Guelph
Hamilton
llanover
Ifeepeler
IngiTwII
Kincardine
Kingston

lAnadowna 
I .*•« minion 
I.Htle Current 
Ixmdon

M Miltr.ll llr
I‘AW

IS Et st lawn 
l»M st. Law rt n> Him 

Shaw ville 
Shi rhrouki' 
S'e XiMthe 
St. Jerome 
St. John»

rkdHUD omet : TORONTO
lew, O Olrtetor,

M , ale
Meaford
Mildn
Mitchv,rSIR FHMVNI» W M KF.R. V V u . n.v I . I I !• I’reaideet. 

/ a I IBM Keq k x LL.D„ Vice ht R4tal
KoNNBT KTt’ABt.Hag. 
i",. F «.Al f. Fag 
At NX ANIiBB I AINU. Fag. 
Will 1 A At F A a w I I 
C,ANI>M-N s f r \ KNa 
il. «1 Fi'HM, »•
I'HAim < hi 11

A. A'. Fi t Ml urn I, Hsg.

H- aiiharnolw
l.aihlne

" St. Sauveur
It gillld

Na par
kvl He

Orillia 
Ottawa 
Owen 
Perth 
Preerott 
Prraton 
Renfrew 
Stratford 
St Kugene 
St George 
St. Thomas

Thameavllle

Toronto 
" Oiindaa SV. 
•• Pari St.
" Parkdale 

Wulkcrton 
Walk* r ville 
Wallaceburg 
Watford 
Weal Lome 
Westport 
Wheatley 
Wlndeor 
Yark- r

HUN r.No a Vo* 
ns linear 

1% M 
V . II 
I M

LI. H 
M «...

Fag . K V
. K Csis J'k Sound

AN I E a Fag.
ManitobaI ll.V !..1 . I

*. Fag
K.V.

l ag . M.A.,
\ Kim. was »-a 

SIN I » WAS Mi l 
It,,n xa v FnwAwna

xv Flaw 1 i n. Fag . LI. I». 
K Fag.

Itniudon
Varherry 
<!'ad*tnne 
ILirtney 
M M’gregor 
Morris

N e|
Oik
Portage l.i Pra r 1..
It U"Aell

Winnipeg 
•• llannerman A v ■■

;uI I JoNKA

{<.

At MADURA I.Aian. General Manager 
John Aian. Assistant Ornerai Manager

I • thtn idge 
M.initvlllo 
Medicine lint 
Munaon 
Sow No 
Okotoks 
Old*
Plncher Station 
lied !>• er 
S* dgewl. k

Str«»m«
Tofleld

V, rreville 
V k'iiK I M, Ighenl 
Walnw Ight 
Walsh 
XVetaeklwin

t 'aigsry 
2nd

II. It. Walk i s, ManagerMontreal Office 
London, Cncland Olllce. 2 Lombard stieet.lE.C.

II. V. F. Jon a*. Manager
New York Agency, 16 Exchange Place

II P. Sa HSLL
Mexico City : Avenlda San Francisco No. 50

J. P. Hull. Manager

St. K.
Vnmroee
Varatalrs

Vomnatlon 
1 iiiv*l*nd 
Oflhurne 
Kdgerton
I'.dmonton

Niimayo Av.The Bank transacts every description of banking 
business. Including the Issue of Letters of Credit.Travellers 
Cheques and Drafts on Foreign Countries, and will nego 
I late or receive for collection Bills on any place where 
there Is a Bank or Banker

Mnv 
K Hum
1 .nr.,mbeSaakeiehewan

Mi 1 villa
Mo""* Jaw

Saskatoon

Antler

Rattlef. rd 
Vartidulf 
KmhlFber 
Gainsborough I’nlty 
K l*t»y 
Maple Creek

■Hileh Columbia
N'. vv Westmln*t< r 
VAlivllver

Hasting* S’ 
Vi. torla

The Molsons Bank
t’hllltwai k
Klko
NanaimoWhitewood

II.li Haitian, N ••t. John, N B.
Ra, IF* Ontario Addi'on. I'e.Nrr.- Krankvllle L.-mbm South, 
Mulrklrk. Newhurv Willnmiat<-wu. QurK-. Ilury, St .l"%ite. 

ruw..|,|. Sidney. AO*** IL.tl.a.t lianvTn. Huinsry. Kyley.
IN UNITIO STATIB ->•« '"rk 

NANKINS In CNIAT BRITAIN -Tk* tk>«.,"» »<•** "»"*•
0. C. MACAROW

*4.000,000
4,600,001

tlsplUl raid up

■ fund l.fmllmrit,
M.mluL, li

III IA Kt> UK III K HC rilK* 
MoLaoN MacPHSNimiR. Prealdeol 
M. Kasrai, Him F. Inti mr,in 

It McNioill, F.
.Iamvn KlLMT. General Manager 

K. W. Wai i», ,1. II. V
Aset luN|M'rtor.

Il A II AHltir.a, A «ni.taut Inspector 
HR ASCII Ph

I tmlted
Leeal Manager, MontrealN. Il I- WiNo, V lee Presldei t 

« HA*. It itoRlMtR,
Mol.NON

W
w.

W. II. ItRAfSK, 
luepnlor . lo*|a*ctor

Imperial Bank ef CanadaOntario-1 o»i. Ontario Quebee -<••*/
Smith* Kalla 
St Marya 
St Thomas—

Wool Knd llr 
Ka*t Knd Hr

Alberta
Vslgary

Ihaniond (My 
Kdmonton 
L, ttit-ndne

Keeter 
Forest 
Frankford 
Hamilton - 

Janies Street 
Market llranrh Tirewater 

Toronto- 
Pay Street 
gueun St XV 

Trenton 
Wale*
West
Williamsburg 
Wmidwovk

Montn al- 
Ht. James 8t 
St Catherine St 
Market A liar 
hor llranrh 
St llenrl Hr. 
Maisonneuve 
Cote dee Xelg. ■ 
St law renre 

Itou I llr 
Cot.' St Paul llr 
Park A llernard 

Ave. Itramh 
V « rreville

Richmond
. ... . Robrrval
Ar.hâbj.k, SI (>,»ir.
lu-.lfi.r.l s.in-1
• hi. ouiiml si., ki.ti, Huml.runni.indvlll, * our.
Knftwltan Si. Th,r.«. d,
Pr«„r,m, num.in.
Hi.Uf. du I .«up Vlrl«n»,IM, 
larr n« Lo ke

«DIVIDEND No. 88
Britieh

Columbia
Iteveletoke 
Via .Oliver - - 

Main Street 
llaetlng* St

M antleb a
Wlnnt|M>g 

Portage At.
Main St.

Oatarte
A > ! >'.'n 
Amhersthurg

hi IKvUle
ltrorkvllle
etieetervtile
Clinton
1‘rumtio
Hutton

NOTICE is hereby given that a dividend al the 
rate <>f TWELVE l’EU CENT, (u ikt cent.) i>er

u|mii the paid n|. capital -t.K'k >.f this institu-

llftieall
lligt.gute
Iroquote
K ingBvIlle
K rktoa
1 .anitron Mill*
Idtndon
Lui know
M,af<»rd
Merlin
Momeburg

Owen Sound 
I'etrolea 
Port Arthur 
Itidgetown

annum
lion lia* been declared for the three months ending 

>t July, 1<)I2, and that the same will he payable at 
the head othee and branches on and after 'I hursday,

Toronto

Quebec
the I't day of August next.

The transfer liooks will he closed from the 17th 
to the 31st July, 1912, both days inclusive. By order 
of the Board.Waterloo

AGHNTS IN ALL THF PRINCIPAL VITIKS OF THF WORLD
D. K. XX 11.KIE, C.eneral Manager.I.ondoa. Haglaad Agrnts. Parte Rank , Limited Nrw Vork Agrnt*. 

rthamre and Mrtai National Hank
ta all part* cf thr |v minion and 
lowest rate* of etc hangr Commercial 
era' Circular Letters issued, available

A^Vollections made 
pioinptlv remitted at 
o( Credit aad Travell 

I the world.

I etteir*
in all

Toronto, 26th June, 1912.
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dbe Chronicle increas'd $i 1,317.<»», v.i-h dcvrva-cd $2 ,.15- u « » >. 
ncl de|>osits decreased nearly $2ii,ixxi,ooo, and the 

cash reserve uf $12,545,850 wa- converted into 
a deficit of $5,413,200 the loss in reserve strength, 
therefore, being nearly $|8,<xxi,<xxi. The hanks 

Published Every Friday, taken by themselves made an even worse showing 
In their case the loss of cash amounted to $_>S,m>,ixi>

Banking, Insurance and finance VXVC»

Established tfWt.

t WII.SON SMITH 
Proprietor

ARTHUR II ROWLAND
Editor

while the loans increased $4,170,1x1). Their surplus 
of $13,417,500 was converted into a deficit of $7.

It is said that large payments into the NewChief Office:
Guardian Building, 160 St. James Street, 

Montreal.

Annual Subscription, $3.00. Single Copy, to cents

775-75»-
York stih-trcasiiry were in part rc-|xui-ible for the 
litige loss of cash. Also, of course, there has been

to Paris andUnite an ini|xirtant cx|x>rt movement 
to Canada; and the dividend and coupon payments
would help to make the situation tvm|«uarily worse. 
Quite naturally the wiping out of the hank surplus 
has caused some selling of Wall Street stocks It i- 
probable that the market has not yet definitely made 
up its mind as to the real significance of the it" iiina 
lions made by the two great Jxditical parties in the 
United States, and as to the effects which the coming 
election will have on security price-.

MONTREAL. FRIDAY, JULY 12. 1*11.

t.Xpf \ Zt» /‘A*/ V< / I CONTANTS
..... loot, lootProminent Topic* ............

1 .nierai Financial Situation 
Interest Bearing Current Account B.iUncrs..........

loos
1007
loou
loll
1013

There areThe Canadian West 
Note and Comment tin* InarMi 

favor tlu* hull'.
several |H»ints which apparently favor 
elements ; while others apjH-ar t<
W hich will prove to he the dominating cuii'iilvratvm' 
is a <|Uestion yet to he devilled. Perhaps before the 
day of the election the market will have di'v1o>vd 
its definite trend. English newspaper', like the pres* 
on this side of the Atlantic, are apprehending a sub
stantial reduction in the American tarif!. I hey say 
that sonic industrial stocks will probably he injured 
hut the American railways should hi benvtitted iv d 
ably by any imjiortant or general scaling down of 
the tariff. Ouite probably some of the American 
industries al*> will <lcrivc benefit if changes in the 
United States tariff enable them to bring in

materials which are now heavily taxed.
the same level as

Personal Paragraph#.....................................................
of Fire Insurance in Canada for theSummary

Years i8t>9 to 1911 inclusive lois
1017
1017
lov#
10 9
102 A
1017
1027

I.égal Decision*...............................
H laminations by Bank Directors
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Canadian Fire Record...#...........
The June Fire Loss......................
Insurance Briefs..........................
Stock Kachan ge Notes, Bank atu! Traffic Returns......
Stock and Bond List

1029 

1031. 1033

the general financial situation.
frvv -d

The Bank of England again secured the hulk of 
the ,,ew gold arrivals, which this week amounted to I duty raw

Hank rate is unchanged at 3 ^attada -grates ^ ............
In the London market money is <|U"«ul - - • of „le proll,ine„, Canadian financier»
short hills arc 2)4 : and three months lull-. 2 13 "> 5 l,v >nl , 1 , . „ .1...... ra,|,cr

Consols have again been depresse.l and returmng from England b ought wuh Hum ta.lnr
-,ne complaints have been made to the effect that gkx.my opnnons of the L,,n,l"n ',,ar^, r
the promised cx.K-nditurv of the huge Exchequer i.ics 1 hey agree ha, amdon ' xna >
"a'anees in the hank for purchase of Consols, has not | ,ha,'the debeu-

of the smaller Canadian municipalities

Oil
are

» •
over- 

< hu

ll. vet been energetically pushed.
The Bank of France quotes 3 p.c. ami the German 

cent, as heretofore. In the 
„• 13-1(1 a shade

titres of many .
were selling slowly and that probably the British 
finance houses would hesitate to take large hues of 
these securities m the near future unless at prices 

a I yielding better returns than those hitherto prevailing 
U i- quite clear that the numerous public ownership 

of the Western municipal

Rcich'hank 4' _• |kt 
Paris market discounts are 
lower than la-1 week's quotation and discounts

which ligure representsat Berlin are 3' w
further easing at that hitherto -trained market.
In New York money market conditions assum
ed a harder a-|u-et. Call loans are 3 |>cr cent.
Sixty day loans arc 3 t-> 3'4 ; ninety days. ,V4 
to Viî and six months 4 p.c. The Saturday state- I great power, 
ment of clearing house institutions had some "en<a I they arc oru< in <«

of all members loans mounting up mto the million-.

schemes upon which many 
itie- arc embarking, have served V- greatly increase 
their borrowings. When the large eit.c- undertake

etc., schemeslightning, transmutation,
market f-»r k-an-
And sonic of the

ti-lia! features. In the case
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Our Branch in England
73 Cornhill EC. London. This Branch nego

nates Bills sent for collection, makes telegraphic Irani' 
fer» issues Letters of Credit and Drafts on all important 
points m Canada and eisewhere. and transacts every 
PcSvMpton o( Banking business.

Correspondence invited

Toronto LHead Office

THE CHRONICLE
la THE BANKER'S weekly journal, widely 
appreciated 1er lU special articles and com- 
prehenalve atatlatlca the latter equalled by 
no other publication in Canada.

The Bank of Ottawa
Established in IS74 

Paid Us Capital. Rut » Ueditlded Profita 
Totil Alien Otir ....

I 7,611,167 
•«6.006 000

Money transmitted to any point in the world by

BANK DRAFT

TELEGRAPHIC TRANSFER
CABLE TRANSFER.

Geo. Burn,
General Manager.

The Metropolitan Bank
Capital Paid Up 
Reserve Fund 
Undivided Profits

$1,000,000.00
1,260,000.00

130,046.60

Head Office • - - TORONTO

8. j. Moont.
President

W. D. ROSS,
General Manager

A GENERAL BANKING BUSINESS TRANSACTED

$ 4.700,000 
i 5.700.000 
: 70.000.000

Capital Paid Up : 
Reserve Fund 
Total Aaeeta

:

The Dominion Bank
AIR EDMUND h OSLER. M P . Presides! 

W D MATTHEWS. Vtee-Preaidenl

THE BANK OF TORONTO
Im 1635

H«a6 Olflei : TORONTO, Ciaids.
S4.600.000

5,600,000
Capital 
Rest -

Director» :
President 
Vice-President 
2nd Vlr e-Ptr side ni
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Capital Paid up $7,800.000 Rtservcs $8,810,000 
Assets $114.000,000

INCORPORATED \1869
MONTREAL.HEAD OFFICE

IH3 BRANCHES THROUGHOUT CANADA
13 Bran,hix nx Cuba. Porto Rico and Dominican Republic

Bridgetown, Barbados.giloa. Jamal, a.
>aee»u. Bahama».
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The Bank of Nova Scotia
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•4.000,000
7.000.000
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HEAD OFFICE HALIFAX, N S

HI HICTOUS
Pit evlrllt 111**1 M A». HIHAI I». 

J W Xllisoa 
J II Plummer. K

C.earra! Manager*» OtlWr rouoNTi 
II x Hmb»i'l*'>n. t.t-nrral Manager h Matt 

i.ro Sanderson V 1» S< hm man K Ci 
BRANCHES

Vive I'rrai.lrnt 
Mi Inure

j,.H> > I'UMN 
» . s i ampkl

1.
Hector 

K Harris 
MS I
’I • -rn Manager 

rtl, lUBfirriore>•< k

10110»
Hi an. lira m r%n\ proviuir >tf Caaa.la Newfoundland .Jamaica at uba 

IMIIH x I XTI s Ho»t..n Chi. »*., Nrw York 
Correspondrai» m everv |>art of the XX ,ti l I»iaft» bought au.I »o|,| 
Kvir igti and l •••tin atu lr tit i» of » ir.Ut iMurd Collection* on all pviut».

THE CHRONICLE July u, i<)|2II» if I

«

'



with profit carrv a large |'r.'i«"i""> >" llu, ' ,rm 1 
c;,sli inimcdiatclv availahlv f..r mecimg xvithdrinxals 
\„<l on the other Itamt wlicit the hank ha- obhga i'l 
iJf to pax interest on the-c halat.ee - the c.rcuni- 
stance has â tendency to cause it to carry -inalUr 
xn’mrtionate reserves of cash because .«< officers
will feel under compulsion, to a .ertam ixUui
make a larger part of the interest hearing fund' ‘>rn

-Mailer cities ;,re also compelled to Ixirrow very
amin-]K'Ctable amounts for street railxvav, power, 

vilier public ownership plans. In financial circles 
the opinion is gaining ground that the borrowing 

of the Canadian municipalities would hecapacity . ,
much larger and probably interest rates on municipal 
I,mils would lie lower if the Western cities and 
had moved more deliberately in this matter of as 
mg obligatio. covering public ownership scheme - 
I, i- clear that in the case of such rapidly growing 
communities the necessity of providing sewerage 

works, schools, and public

t« i\N 11s
*11111-

MMm' "die'other hand the cor,..ration cu-Mner may 
take the ground that the payment of interest on 
balances over a certain amount i merely a main «- 

O veniene- It' officers max ay to the hank. If 
don’t allow interest on the balance xxc can take 

or transfer funds from our cur
It XX ill

( III

-x-terns, pavements, water 
buildings, by itself is enough to strain the Is moving 
capacity almost to the limit. And demands on the 
money market for expensive municipal ownership 
-chemes serve to put an extra or gratuitous -train 
on the credit of the municipalities which go in for 

extensively. Another feature of cor- 
finance which has its favorable and tin-

you
out de,«.sit receipts 
rent account to a social
he a little more lmthersome to do. o hut \x 
thereby get interest at ,t P-c the regular rate, ho 
we make the propisition that you pax u -,
on aM balances in  .........f a certain amotuU I «
will he interesting to tim-ligate tlu «1 ’ ' f 
inc hank- in order V> discover, if i-issihle. xxlia ir 
..frtion of their current account, arc 'Ubjext V " 
tere-t The Hank Act say- that each hank -I . m 
h« ■i.inivd reiK.rt to shareholders slate the amount d
il: v.,.,.,., «. *- «•—**;

not hearing interest. Ihe 1."l,'k ' '■ .„
fes»*»*»****
hid »1 .•..minion «.owriunen, çp-Mff
which were free of interest. H ■v, 
vial Government 1 jl'l 11 s '^1 - J-ii - of other
Siïaïudrsu^T' h ■-

what pr"V"rtion ''^‘'^.^^‘wt're free of' interest 
If we assume that $15.000.000 "Jr ■the item added to the I ...nun.on l ,.xeminent Jl 
would make say $2, ixk^ki f.w ;; mtend ^ art 
from the ordinary dqiosits m t ana . I1:; ,i;m
demand. These ordinary < e|«oi 'j )f t|Urc
current accounts, totalled -4>o *.3, 1
were $j,jnoo,too free deposit' on side 1 >’ ™ 
a grand total of free d'l" ”
something like $jK,ooo.o.«> of the ' iirr.nt a.< 
w ’id t« intere-t hearing. The t o,n,tierce on N %-

hearing deposit*. Apart h^ t ; ;l„,vvrll.
VUrm'1 NUÏ. ; Vrovi„c,a. ‘ -eminent.

deposits out'idc Canada. S15.0I.V 
and deposits of ...her hank in kainnk, $oyv

MS. If $,„.0,».om of , utere-t
the remaining $31.000.'»»', ' ..

Ik1 found m the ordinary 
that ha'i' of probability, as 

f the public xva- $57,
, Olid

nuit at interest.acc,

iliein most 
I «irai ion
favorable siile is the advertising or so called pub 
heity commissioner. This method of attracting 
industries is now very generally practised in the 
West and in the Hast. A few years ago there were 
a few hustling places which lost no opportunity of 
impressing on outsiders everywhere that they 
,,,-itively the liest places in which to locate. Now 
every little town of 2.<xx> or 3,000 population has it- 
commissioner—each one uses the press, by means of 
whole page ads, to assure the world that "llustle- 
ville" is positively the best and finest place, and the 
result is confusion. These efforts at sclf-advertise 
ment are expensive and it i' doubtful if in all ca-e- 
,|.c results achieved arc worth the heavy outlay.

> *

INTEREST BEARING CURRENT 
BALANCES.

xx ere

account

has ledh is well known that stress of competition 
the hanks in certain cases to allow interest on 
current account balances carried by *«ne 
best customers. Thus a cor,.oration may have an 
arrangement with its bankers to the i'1 
latter shall allow interest at 2 pc. on all balances m 
excess of $5.000. Another cor,»>ratiou may Ik 
required to keep $10.000 free at all times; while a 
third may keep $20,000 or $25.000 according to tin 
mturc of the account. Then the rate of interest, "u 
the balance over and alxive the free amount, may 
xàrv considerably. It may be that 1 pç. only will 
be paid on one account while another might get 2 1 
This practice of paying interest on current aciounl' 
is Uwikeil u,x.n a- questionable banking, but a- <• u 
banks are ready to pay interest ... order t» g t 
insurance or other corporation acount. the Ihank 1 d 
ing an account so approached -s often foned .omet, 
the terms competitively offered in ordir \
business The banking theory is that when the 
banker stands ready to pay the customer s chei^es 
on demand up to the full amount of lus balance t
customer is not property entitled lo „”n,.rest 
matter of fact the practice of paying mtcrc t 
current account balances is looked u,ion as having

the
of their

ment

interest,
bearing deposits would 
current acounts. 1 
the total of current account

the interest bearing current accounts xx
in the neighlK.rh.HKl - f $>•■'*»>.'*»'•

las,, the Koval Hank re,.Tie,I
Xvcord-

So <‘H

;<»K.s3o,
work out

On December 31st
non-interest bearing dépo li . W • , hank
ing to the Government return of mat <1 ate n 
had Dominion Government de.» ç ; ■

leave $11,000.1x10 interest-free depo-its ... the. HI
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Iti.x 12. 1012

1
n

1

$i
ii

1
I

-

-

1

11

1

-

1;

-



Innft THE CHRONICLE. July 12, 1912

THE HOME BANK The Royal Trust Co.of Canada
107 ST. JAMES 8T„ MONTREAL 

CAPITAL FULLY PAW ■ SI.IN.Mt
deserve fund

Head
Office TORONTO • King 

St. West
SI.Mt.NtSeven Office* in Toronto.

Board ot Directors 1
Rl|fct flee. LORD STRATlfCONA « MOUNT KOVAL, O.C.M.O 

PRESIDENT.
Sir EDWARD CLOUSfON, Dart., 

VICE-PRESIDENT.

Branches and Connections throughout Canada

British and Foreign Corresponde.ils in all the 
principal cities of the world.

RlH II. MoNTAUl' ALLAN
It. H.
A. It,
V It li*
C K llo

. Si* W.r. Mai inoai.i», II.V Mfrimtii 
lloje.lt Mackay I»avii> Mokhii ic
A. Ma« mnr.i? .lane* Hues
sia T. il. Hhatoiijtrsnr, K.r.V tt 
sih William C. Nan II«>unr, Kf 'I U.

ai MtiAMre*
RK*»HIRLI»S

JAMES MASON, Btntral Meneger. H. ROBERTSON, Manager 

safety deposit vaults. 

Transportation Building, Montreal
Ujontmtl tiJrugt (Hompany

u/>a Standard Loan Go.I»cer»erated IBM

CAPITAL 
RESERVE -

- - $500.000.00
- - $200,000.00

ontaine interenllnâ and valuable 
ill be sent on application

We offer foi saale ilelieittuiea liesmi* Interrwt at VI VF |<r cent 
J*et Annum, |teyah1e half-yearly. Three <lrltriitute« of!- ' mi ah- 
noltilelyr wafe amt i»iofil*hle invent ment, an the inuchanei* t. ve for 

Ity the entile awerin of the company.
Claim ild Surplus Suits 
Total Suet 1

Our Boolile, on Will, r 
information. It w $1,400,000.00

OIRICTORS 
H. S. Holt. President K. Curry 
ftebt. Archer. Vice-Pres. Hen. R. Dandernitl 
Sir W. N. Aitkin, M. P. Gee. E. Dm 
J. E. Altircd 
A. J. Brown. R.C.
Fiyelte Brown 
Gee. Csvtrhill

President J. A. Rammbbbb.
w. 8. IIINNICB, Tototito, HvtiH 8 Hrfnnfn, 

Hamilton.
Head Office: Cor. Adelaide and Victoria Sts.. TORONTO

Hugh PatOn 
1. L. Petsc 
James Redmond 
F. V. Bess 
W. B. Ross. R.C.

Vice -Presidents

mewed
T. J. Drummond 
F. P. Junes 
Wm. Nelsen Nncyhersen A. Haig Sims
C. E. Neill

The Trust and Loan Co.V. J. HUGHES, MANAGER

142 flotrc Dame Street, UK. or CANADA
Capital Sebacrib.d. 
Hold-up Capital, 
Reserve Feed, 
Special R,

. 914,600,000 
2,020,000 
1,499,030 

Feed . 413,600
Hotter TO LOAN ON REAL KATATH ANDeoaaeNuea value* or Lira roLicna.

30 St. Jamea St., Montreal

The National Life Assurance
COMPANY OF CANADA.

Head Office. Haliennl Life Chambers, TORONTO.
Rr. ILIAS ROGERS, PretMtal.

Rr. RLIERT J. RRLIT0R, Vice PrttlStit • liaeflif Dimeter
"THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN i
luftMm, In ton* m Ika IN Art* 1*12 . S1S.I2S,000.00

sssi.oeo.oo 
• si.ois.ooe.ee

6441,600

Fia**** IncwM Run,* INSURANCE CO. OF EDINBUR6H.
Feaeded 1805.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN G. PORTHW1CK. 

Ce*o«f-tiw Homager.

fetal Cat* Atutt •
SurRku I, RMcylwMan

The LIFE AGENTS' MANUAL, $.1.0 0
THE CHRONICLE MONTREAL.

E BIVEMMEIT, MUIICIPAL All CIIPIIATIII NIDS
1>U» list complines carefully selected offerings of Lenadtan Municipal Government 
•ml eome of the tsesi class of corporation bond issues suits hie lor the investment 
•f the fumto of hooks, trust sml sasorsnce compenses estates end private invest, 
ore. The sew mi see we offer combine the two essentiels of a seUefecîory invest - 
meat, namely, safety end good interest return.
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T1 uiiaii current accounts; and. as these current accounts
1 Mailed .t.744. '< $"<-".«» were free. aUntt
I s|(ii«x>.txm would War interest. , .
1 In the |>ain|>lilet reput of the Merchants Hank the
I , inisits are cta-ilicd as "at call and subject to

iotice-" so. as the interest Waring deposit»"" 
distinguished from the non interest Waring, it I'
K.-'iliie from the data in this rej-ort to make any 

! alculatiou or estimate as to the amount of current 
Ucounts hearing interest.

| he Ini,«rial Hank
interest Waring dejio'its $11.0511740.

ileiei'its ( which would jiresumahly all 
.merest hearing I the hank had Dominion «‘-.vent- 

n'cnt dejM.it s. $151.104: I’roMticial (.overnment 
, 1,.„.-it- St 4 <7.0 4X; dc|«i'it' of Other banks m l a 1- 

<1 isoiii; and current accounts (of the j.uhhc 
Canada. $,;..,5-V-. Thus the interet-hearing 

, nrrent account, ligure out at S7.01-.nm or $m.- 
according a. the I'rov.ne.al fiovermnc.it

deposit, are interest hearing or free. , ...
Ihe Dominion Hank 011 December .41-1 last had I . ^ arranging to haul the h'v-m "

dejMsit. amounting .0 $:.m-.5<l4 free of interest ' iluv. the market- of the world M
Keference to the fiovernment return, same d.itt, I vhamherlin said, "and mir elevator ca|Miit> w 
•lions that a,.art from the ordinary current accounts, Ç jmrv.^,, a,l js.ints, including h a.
which amounted to <1 ;.557.--.V «'ank had -nu » £ ; Calgary and \ .incomer, I he « j
s^„M«s. dejMsit, which may have been free. I here- * ( (,u. l|v.l(1 ,|lv lake- will he douhh.l ny
fore, it- interest hearing current accounts must have ^D (.()) u,vt- facilities for
Wen in the neighliorhnnd of $$.<**>,000. I . ..s,le,s ,,f grain, and elevator, will " .

Hank of Nova Scotia on DeeemWr • t”,'d all along the coast to coa.t .>-ten. Wf r
i,,n. had $10,.'1.4.707 dej.-sots not Waring m I ,, v*)>e „f the year." , .1
,crest. II had according to regular 'atement. " p K irk j at rick. local manager of the ’"1 '1 ■'
si .'t".o>i government dejuisits; $4"-'. >->4 I p i. „j„, negotiated the -ale of «S-'3.4
,„sits ■ hank-; $1^.507.4X0. dejM-.t- "Ut-i, Iv litv J.;,!,,,onion's $.4.5'-.‘»> debenture i-m d ' 'h (
i'anad; ml $->7.047.4X0 de|s»sits of the I» U,IV(1\ institution ... I.oudoii. recently.
parable on demand ... Canada. Howeu th^ \ ■ .r, that the money hia- W I '•
Lnk. it i. 'aid. rej.irt. it- saving. depart ^ credit of the city. Some of the bonds wm
.rent balances a- dejsisits payable on demand on ^ s, cent, in the .o,,,!..,, n,., Wt M •
tl.e ground that a- the hank, make a practice of |.ay ‘ k m l„s letter that while th. -d. >

g them on demand they are virtually a "demand ^ a failure it dm- no,
lial.ilitv It therefore impracticable to estimate «m k vj^. ju .,m wav.
the amount of saving- dejM-it- here apt*armg in •' . ,uvv received ,1. hd-non,.m that •
combination with the current account balances „ <lf „u. vi-it of Haul Jaxl. re,,re r »,m

llte l mon Hank a- at November .Joth last, had ij(ljj.aU. ,l( ('lVnnan capitalist.. „ " pr.'hahl t .
SoU :i„ non interest-hearing dejsisits. And ap I ■ „ „iuf icturing plant, will he c-labli-liul n •
P ■rt.n.lv- ihe hank had fro.,, $4.'«-.ooo «» $7^»* of chw. in we-tern Canada. Mr lax -
interest hearing current account, according to whe- >“"« U.u.,, a p.ur of nearly all the hr,t,.h o I «
"her it- provincial government balances were subject reputing on rim «
i(l interest < >r not. I wiliilitiv- to hi' i»rinci|»uls. I tv fort* < V*The Itank of British North America reportsit' I I ; j VMtv«l Australia, which hv rvjM.vt 
dejMsit. a- "Dc,..-it- and current afc,'un*N. 1 ye, pipulotts enough .......... .ran, the investment

i: ■AmJ22Z yfèg*........ .........^
"•îS'i.stL.w.„.«k... T.g.i-2 ssu.
ïïs"ù,:: JTwSSK .......... . "*
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THE CANADIAN WEST.

t Miieial announcement was made by L I 
jK-rlin ,.resident of the firand I ruiik Railway ■ ■■ 
te,,, in Edmonton on July 4 that unies- lals.r trouble. 
..ri-e the firand Trunk I'aeilie man, tine from l o t 
William, «hit., to I'ruice Uiipert. L«. .. will he ,01 
pleteil Iwfore the close of 11,1.4. 1
Edmo„,o„ acce-- ,0 the I’acihc coa-t by the -hor r- 
route and the ea-ie-t grade through t u V nky 
mountains, also ojK.iing new territory for traie 
development and industrial growth.

Mr Chamberlin, who wa- accompanied mi the 
of the mountain and I acitic jsirtions 

l.v Morley Donald-on, 
-aid that com

April ,40th. 11,1-’. reput- 
( Hit'idc

oil
m hi 
,.f it- notice insjiectioii trip

of the transcontinental -y-tein

rcadv for ,rallie before the winter of »"4 1
iunce.l also that the coinpam - steamship 'trvut 

Prince Uii|«'rt and the < «rient will he ojn-mdanm 
hetween

to
i- not

of

* >
who$u,(xx),ix»>. 11 I iniere'tiug tabulation of earnings of nun

Trailers Hank, on DeeemWr ,4t. "Jtt. had An industrial life insurance lni-in<--
<S,n ,14 di'-its free. A- it- demand deposits of have Win " ^.mpiled hv the Mein.,, d,tan
ùtê Jiuithc were $ 1->.,4.4i..45- in,eres,-Waring cur- of NVw V^rk. is a- follow-: '
rent account- were apparently alsmt $44»-.<« ' ^ced one made an average weekly income of

1, dioiil.l he rente,nW-rcl that in the u-i of the siliit . wfft. f,,lir who averaged more than
larger hank- and hanks having large deposit- outside $35 45. , ,H.lwt.vn S->5 and $.V. seven-

vxU tw «-vs ms k *» ’*> -...- *s
accounts amount to a respectably I and $->u.clear, however. 

Waring current 
large sum.
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $35,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office* Guardian Bulldintf, MONTREAL.

CAH4DIAH TBUSTEESt
W M. R.ims.n. i(lialrman)
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H. M. LAMBERT,
BERTRAM E. HARDS,
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yfgg mmm, % <p
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«
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The Northern Assurance Co. Limited6 3
o1 "Strong as the Strongest"■
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ROBERT W. TYRE, Manager.

ROYAL EXCHANGE ASSURANCE . . THE . .

London Assurance
CORPORATION

Founded A D 1710

L >*
Head Office for Canada 

10YAL EXCHANGE BUILDING. 1 

MONTREAL 2

OF ENGLAND.

f| INCORPORATEII BY ROYAL CHARTER A D UK

CAPITAL PAID UP 
TOTAL CASH ASSETS

1,1 Ht K H.IIV M.n,|rt
$2,241,373 
22.437.413

Mead Office lor Canada, • MONTREAL
lew BMafin.
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Europe. They were formerly the head of the Her
man peoples. \\ ith the rise of Vrussia ami the 
Hohenzollerns they were pushed into the background. 
There are some well informed critics in Europe who 
believe the demise of the aged Enqieror will he the 
signal for further political troubles in Austro-Hun
gary.

Note end Comment
All Canada is closely interested in the 

Tfc« Western wheat crops of the XX estent l ro- 
Crops. vinces. The Manitoba Tree 1 ress

of its carefulhas just published 
reviews of conditions prevailing. It states that the 
ereat heat has accelerated the growth of the gram 

a remarkable extent. Saskatchewan s wheat is 
from one to one and a half feet high, lhe acreage 
is more extensive than last year by 15 pc. As Sas
katchewan is the biggest producer the results achieved 
in that province will affect the whole W estent yield

Alberta "expects a record crop if the weather m 
|uly and August is at all favorable. And Manitoba, 
which ranks after Saskatchewan in the matter of 
wheat yield can be depended upon to give a good 
harvest if the climatic conditions are suitable.

In Eastern Canada everybody 
has been watching the “prohs" 
column for assurances that the 

abnormal hot spell was on the wane; but the heat 
has shown the most remarkable staying power.

has climbed into the

one

At the beginning of the week 
official announcement ofTie Orate

Co*»t»»ton'i Policy, the jtolicy of tile drain Com
mission was made at Kort 

William. All arrangements arc well under way 
building a Government-owned and operated elevator 
capable of holding 3,25o.<xx> bushels. The hard 
also has approved of the leasing of Elevator 11 by 
the Grain Growers’ Company.

The practicability of having "sample markets at 
Fort William, Winnipeg, and Calgary, to be ready 

is under consideration. I he 111

an

for

September. 1913, 
street ion staff is to lie strengthened as a means of pro 
tccting the standards of the Canadian grain cert iffThe Torrid W»»'
cates

Another important reform on the way is that deal 
It is announced thating with warehouse receipt 

the board expects to have in operation by September 
this present year an office for the registration and 
cancellation of warehouse receipts. This should have 

effect in strengthening the warehouse receipts

wane
l)av after day the mercury 
nineties and the energies of the office forces in the 
cities have been sapjicd. It is not to be expected 
that the leading financiers will endeavor to carry 
through mam important deals during weather like 
this They have gone to the mountains, the seaside, 
or lite countrv, and business in high finance will profi
lai,ly languish until the cooler weather of September
brings them back to the city.

Many of the independent papers 
in the ITiitcd States have been 
disposed to be skeptical 
Colonel Roosevelt's proposed 

third party. Some of the most capable Republicans 
who fought in the ex-president’s interests at Chicago 
have declared that they will not under any circum 

Then the nomination of

some
as credit instruments.

It is also stated that the board is considering the 
advisability of proceeding with the construction »t 
terminal facilities on the l’acihc Coast and Hudsons 
Hay. All arc agreed as to the necessity of preparing 
for the Opening of the Panama Canal by c-labh-limg 

the Pacific Coast; but the projectample facilities at 
for extending millions of public money at Hud-on s 
Hay iKirts has a more controversial a-pevt.

The intensity of Canada - pro
créât RUr In Bunk -perity is shown by the bank

For the six months

Colonel Roosevelt's
Third Party. ab ait

clearing
ended June 30th, the clearings 

un mills

Clearings.

stances join a third party.
Woodrow Wilson, at Baltimore, as Democratic can- 
didate, has been taken as a heavy blow to Roosevelt 

,f the regular parties m the

$844,000,000 greater than in the same -i\
lhe increase amounts to .1 -lud, under

J3 p.c. Montreal and Toronto both show g.... 1 ratios
of increase the former showing .1 gam of over t<> 1 

p.c., while the latter shows 18;... Saskatoon i- at 
the top of the list with a gain "f 115. p.c., while 
Edmonton is not far behind with alxmt 03'j p c. 
Then Moose Jaw and Regina oune next with <>-■ - 
and 62 p.c. respectively. At a respectful di-tance 
behind them are Winnipeg and l algary with 43 I" ■ 

■ lmt of course, in their ea-e- the ratios

were 
of loll.

hopes, for it placed 
field in support of a real progressive. Neverthel,— 
there is no sign of backing down at Oyster l-av. 
This week the announcement was made that a call 
for a convention to meet at Chicago oil August 5th, 
has been given out by Senator Dixon, the Colonels 
campaign manager. The call is addressed to excrx- 
body who believes that the cases of both the regular 
parties are hu|x.‘less and that neither of them will 
carry through real progresisve legislation.

Judging by the course of events thus far. Colonel 
Roosevelt made the mistake of his lift- when he 
allowed himself to he induced to take the held against 
President Taft. And before the year is over he may 
receive other lessons calculated to teach him humility.

European dispatches received this 
week refer to the fact that on 

Eveetfml Rel*n. Saturday last the reign <>f the 
Emperor Francis Joseph, of Aus

tria, exceeded that of (Juccii X ictoria, of England. 
Francis Joseph ascended the throne on December 2nd, 
1848. If he lives until December 2, 1912, his reign 
will have lasted 64 years. During this long rule the 
Austrian Sovereign has encountered much that 
bitter and humiliating. The Hapsburgs, of which 
family he is the head, are counted the proudest in

one t

and 3i|Ja pc., 
apply to a much larger body of clearings.

The remarkable tiling aWtt these clearing- i- that 
the western cities have the lead all to t lein-elxe-. 
It is said by envious Easterners that the bankers in 
-onie of the Western cities put some -(range item- 
into the packages that go to the clearing hm. e I he 
idea i- to lioost the clearing- " that "itt-idci will 
be property impressed with the rapid growth "t finan
cial buxine--. However, it 1- not likely that the t-tal- 
are very largely affected by the c Iran action-i and 
there i- no doubt that the men., c- -Iwwi, t n lx 
represent increase of trade, b, what extent the 
clearings are swollen fix the great real c-tate simula
tion is not apparent, h i> probable that the multi
tude of transactions passing through the realty ex
changes have affected the clearings of a number of 
Western centres quite materially.

A Long end

was

•—
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OUr.RKC
WINNIfEU MtüClli ». W. Blah*. Olalrld Sacra»*»». 

('aaada hulldloj. Duaald Street.

ONTARIO AND NORTH WEST BRANCH
8 Richmond Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. James St., Cor. St. John St.. MONTREAL.

The Yorkshire Insurance Co., Limited
Established 1824.of YORK ENGLAND.

ASSETS, $13,000,000
FIRE INSURANCE granted oil every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is the 

IIKST COMPANY, licensed by the I'HDKRÀL C.OVHRNMKNT, to transact Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIDENT DEPARTIRENT.-Personal Accident, Sickness, Employers' Liability, Elevator Liability .Teams Liability. 

Public Liability, Plate f.lass.
CANADIAN DIRECTORS.- Hoi. C. J. Cohortj Aid. L MacLinrln, In0. i. Beswertb, Em

Canadian Manager, P. M. WICKHAM, Montreal.
Alphoose Racine, Esq.

FOUNDED 170S.
INSURANCE COMPANY OP 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL.......................................
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED . .

ROBERT HAMPSON S SON, LIMITED
GENERAL AGENTS FOR CANADA.

6hQ

WESTERN $4.000,000.00
7,743,980.17

16,001,411.66
149.374,312.55

Assurance Company
Incorporated in 1851#

MONTREAL
4CAPITAL

ASSETS
$2,500,000.00
$.1,284,179.03

: :

Scottish Union and National
LOSSES paid since organization of Corn- Insurance Co., of Edinburgh, Scotland

lis i.»in.isiitin 11:1
. over $55,000 000pony

*30,000,000 
84,260,40* 

270,000 
2,001,081

NORTH AMERICAN DIPT.. HAITF0ND, CONN. U.I.A.

Capital, .....
Total Assets,
Deposited with Dominion Coo'l, 
Invested Assets In Canada,

DIRECTORS
Has. CEO. A. COX. PrniJiat. W. N. BN0CN. Vice-Presides!. 

W. P. MEINLf. Managing Director.

Z. A. LASH. K.C.. LLD.
E. W. COX 
CEO. A. MOONOV 
FREDERIC NICHOLLS 
SIR HENRY M. PELLATT, C.V.0. 
E. R. WOOD

R0BT. BICKERDIKF, M.P. 
D. 0. HANNA
JOHN H0SNIN. N.C.. LLD. 
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Iioard will increase the regular rate. However, the 
earnings would apparently snpport with ease 
siderahle issue i f new stock at 150 While the 
present dividend endures new capital procured l>\ 
the company through putting out 'lock at Iso. costs 

All is-III* t tf S.Jt ».< H V *.( h H ) .it I 5“ 
anil wuultl ah-«>rl> Sj. 
The l.i't isstiv - ‘t SiS, 

Vt.s

A dispatch from New York 'tales 
Canadian Banka that the Canadian hank agencies 

Srllln* Ninety- have been heavy sellers of ninety - 
day sterling hills, and inti nates 
that the recent shipment of gold 

,..j„ from New York to Montreal represented pro 
,,,d- of sales of these hills. It is noteworthy that 

hanks often take this i-ositioii when New Wk 
s| rting gold to Europe. When the precious 

irt-tal moving fro n America to h.urope sterling ix 
change is usually selling at or near the gold point. 
Those parties who have exchange to 'ell may -ecure 
high prices. In drawing their ninety day hills . 1 

,nd,,11 and selling them in New \ ork the .Canadian 
have been transferring to this side of the

a con

Day Bllla-

lt <1 p.c. per annum 
would bring in S<<1.1 xxi.ooo 
ikhi.ixhi more of the profit', 
ooo.coo will he paid up in almttt three month- 
.ihly when I’arliament meets at < fitavva the l V lx. 
will he there asking for authority to 
common stock issue.

our
I'

merca-c the

* >
I IVrsoiuiU.
hanks may
\11 ;iiitic |>rovvvil> « IniikI « »r «Ivhviiturv 

ith made in l.oudoit h\ Canadian uiltitieipalitix 
...,cerements and corporations, or they may 
keen making "short sales" of exchange or drawing 
finance hill' as it is sometimes called. I hi' la-t 
mentioned process consists in drawing on lamdott 
hankers at say m day- in anticipation of export- ,-t 
cotton, corn, wheat, etc., in the fall. Such hill- 
drawn t't lull would mature about l<t October, at
which date shipments of cotton and other produce Richard I*. Wakey. provincial ar-mt.-i. 1 l"c
would he verv heavy ; and under normal circumstances |iarjMg plans for a land title- "II» c hnildmg t- he
the offering of exchange by shippers of produce , vrvvtvd in Edmonton by the public works department 
would he heavy enough to cause the (|ttotation- to llf \|],crta. The structure, built of native stone, 
fall and thus give the short sellers the oppirtunity will have a frontage of 1 t.t feel in Howard street
to cover at good profits. Sometimes, however, spe- alu| (l< feel j„ May street. It will consist of two
,-ial happenings such as repayment by New N ork of ,tt„Vy s, with a full basement, and i~ to he completed
large blocks of Ixiuds held in h.urope, or an extra u mouth
ordinary movement of h.uropeatt capital 1»itueward-
in the fall, serves to keep sterling exchange high in Mr. R. MacDonald. Secretary of the t -madi.iu
New York in spite of the heavy produce export-. |,ranch. North P.riti'h X Mercantile Insurance loin-
When that happens the parties having finance lull- |i;mv j, retiring on a pension allowance this mouth,
to meet may have to cover at a loss. I In past occa I j|t. |la> served the company lor forty three years most
siotts the Canadian banks have tnaile some good profits faitlifullv.

: Mr. Randall David-on, manager tor l .mad 1. on
I behalf of the office staff and agent-, pre-ented Mr. 

MacDonald with a handsome silver -alver and tea 
service, this week, as a token of their esteem. In 

In Europe and in Canada there making the presentation Mr. Davtd-0.1 referred to 
C.P.H. Stockholder, is much di-cu-ion a- .0 the the kil.dlv feeling- which have U en en .;rtam;d 
and the Next Melon, form which Canadian Ikicilic - Mr. MacDonald by 1 wry ""J , . ,tll

next bonus to the stockholder- in bu-me-, during Ins long and hoiioral.l. uiu, witlt 
Some parties claim that the dividend will j the North lint i'll and Mercantile.

Mr. Alfred Short!, of Halifax. NS. why n pre 
the Standard l.ite in that Cit\. -pent a few days 

have ! j,| Montreal during the pa-l week.

IV
-k lit 't l !

II. R. Holland, manager of the Edmonton office 
of ih, Standard Trusts Company, has returned ft mi

after an attackWitmivvg. wlivrv ltv \v;d rvctt|u-rating 
t»f apj>viiiliviti

through operating in exchange when conditions 
favorable; and circumstances at present 
favor them in the operation they are now said to 
haw undertaken.

were 
seem v >

will take.
he increased to 1.» p.c. ; others say the va-t extraneous , 
assets of the company will he separated from the I 

and distinct new securities

> >
ON AN EVEN KEEL.-

railway assets proper
created to represent them ; finally other expectant - 
arc looking for an issue of common stock at 150 or 
pissihlv at 175. The two im|«>rtant circumstances 
which serve to create thi- air of expectancy are the 
extraordinary increase- in earnings and the rising 
value of the land. If it were not for the very heavy 
expenditures King immediately ahead, the director- 
could put up the dividend -* point- with the liglite-t 
of hearts. I tut in the cour-e of a comparative!! 
short time Shxi.uuu.ooo or Si Js.onn.ooo of 
capital must lie provided.
secured through issuing 4 p.c. preference or delicti 
turc -lock ; but it i- practically certain that it will he largest re
deemed advisable to largely increase the common of 3iMi.fi gross ton- were

Perhaps in three or four years' time lin
stock will lie nearing $300,000,000. And in 

view of such a large prosjiective increase in the stock 
eligible for dividends it is not at all likely that thc

The sailing vessel- built in the Vnitcd Mate- dur
ing the la-t three vears. just about e.ptal in tonnage 
the sailing craft lost at sea. A statement of the pa-l 
year’s shipbuilding, i-ued by the Vommerce and 
j.alxir Department - liure.m of Navigation -now - that 
Xntcrican builders eompletevl 1.70J merchant hip- 
of all descriptions of -•43.7'U gro-- ton-, cnpaied 
with 1.J0S ,,f 30-M.sH gr........... .. for the preceding
year.

-(eel vessel- wen Infill "ii the t.*eat 
M Si booiimaker and 

the

Thirty-live
Lake-, including the Vol la in 
William I'. Snvder. jr.. each ol S.'s.3 gn- ton 

,n the lake-, l oin teen -teel
built for the Xtlantie -er

new ca-li 
Some of thi- will be

vice.stov'k. As usual, a majority of all the .................. .
-mall vviMidcn steamers. During the year U?7 

Is,at- of this ty|ie were turned mit.

ci iiiinii m
were

n.13THE CHRONICLE.
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PALATINECOMMERCIAL UNION
ASSURANCE COMPANY IIMITIO
of LONDON. England

ASSURANCE COMPANY LIMITED
of LONDON. England

$500,0(X)Capital Fully Paid

Firv Premiums 1911. Net 
Interest. Net • •
Total Income 

Assets.............................

$14,750,000
1.475.000

Capital Fully Subscribed . 
Capital Paid Up 
Life Fund, and Special Trust 

Fund
Total Annual Income exceeds

. $2,264,769
129.270 

. . $2,394,039

. . $4,000,000

66.136.780 
37.500,(MX) 

. 115.000,000 
Total Fire Losses Paid , 147,603,475
Total Assets exceed $105,666Deposit with Dominion (iov nt

In addition to the above Asset* there is the 
f urther guarantee of the Commercial Union 
Assurance Companu Limited ____________•

Deposit with Dominion (nivcrn- 
nient ............................. 1,269.327

APPLICATIONS FOR AGENCIF.9 SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch:—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :

Commercial Unicn Building,
MONTREAL

j. McGregor.W. 3. JOPL1NG.J. M,GREGOR.W 8 JOPUNG. ManagerAeeietanl ManagerM anegerAeai.lanl Manager

K>IAHLI.MIKD
INSURANCE

OFFICESUN Canadian Investments OverTatal Funds Exceed

$8,280,742

North British and Mercantile

$85,805,000
FIRE AND LIFEFOUNDED A D. 1710.

Hoad Office t
Thrcadneedle Street • London, England

The Oldest Imennee Olflei la Ike World

Surplus avar Capital and ill IIoMIINm tiotodi
$10,080,000

INSI RAM.K COMPANY
>1 HECTORS

ay . Cliaitinnn Char. E. Sir 
!.. F**y u m. McMantkh

Head Office for the Dominion i
78 St. Francois Xavier Street

Agents In all I lie principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

t*. Fsy. K>y.A. M Ac.Nll»» a, F»
<i. N. Munch

4- MONTREAL.

Canadian branch i
15 Wellington Street East, Toronto, Ont.

H.M. BLACKBURN, Manager
ANGLO-AMERICANTliin C'unt'Hiiy c'mmviiml !>n«'nena in Canada by 

millin' S.'f00*000 with lh«* l><*minion Goxermnenfc 
for H-cimty <»( Canadian l'olivy-lioldt-re.

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DUVERNET, K.C , President 
H. H. BECK, ManagerINSURANCE

Phœnix of Hartford
Company The MONTREAL-CANADAI SH»,7.17,«37.3» 

I 67,969,810.79

J. W. Tatley, Manager.
MONTREAL.

Total Caah Ansots 
Total Losses Paid FIRE INSURANCE COMPANY

ESTABLISHED IMS.

Head Office: 59 St. Jamea St., MontrealApflicofioae 1er Agosctoe Invited.

I 
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1869 to 1911, inclusive.oi Fire Insurance in Canada for the Year
Summary X. t Vath 

Vrvmluin* |.ohm«'h 1‘aUl.

-.lint; »I7 2.s i
:.'u;..2«i 3.334.667

3.557.122 
;;.m'.7.2 

2.:

|>V I'.12 
2721.1*7 

7(U
<1.172 919
:t,i;:u.7or. 
3.X29.21 • 
5,u73.tis5 
•..77* 72:. 
4> 19.5*7 
5.4x*.7*« 
I'.IXl.SI*

CANADIAN' COM PAN IKS. ^
|,rvmlum* 
Itwvlvd.

*
r,m.:i«2 
536.6110 
707.418 
796,847 
841896 

. .. 1,453.7*1 
1,646.654 
1,881.641 
1.622.955 

. . 1.1*1.*!»*
1 |02 *22 
1.1911.01»

. 1,100.470
. 1,033.433
. 1,091,801

.. 1.140.12*
. .. 1,107.87»
.... 1.107.710

.. 1,121,437.

.. 1,131,991

.. 1,173.94*
.... 1.219.**!

. .. 1,278.73*
. 1,07.2,041

.... 1.137.797
1 108,294 

!... 1,151.12*
1,001,857. 

.. 1.021.21* 

.. 1.121.927

.. 1,1*3.739
.... 1.298.751
.... 1,727.410

. .. 2.055,793
. .. 2.282.498

. 2 681.275
.... 3,013,714

3.179.319 
. .. 3 6*1.335

3,819 372 
.... 3.764.341

. .. 4,334.612
.... 4 730 461

Carr l«*l forward ■ • -| ,10**1'' I'.litl
1896. .

276.116 1897.. ••
4.7.1.H 1
411.

16'*
487.619 
662 170

;
6 .2 228 
>10 020 

6.."i9.».l 1 * 
6.916 919
7, :v.i WJ
S,:* 1'1.666
8, .82 92 •
8 601.271
9 302 906 
9.919.40.1 
9.720.997

10.242 2'.’»7i 
11 199.301

1898. 
1899..1869.. ..

1870.. ..
1871.. ..
1872.. ••
1873.. ..
1874..
1875.. ..
1876.. ••
1877..
1878.. . 
1*79..
1880..
1881.. .. 
1882..
1883..
1884..
1885 .............
1886 .............
1887 .............
1888 .............
1889 .............
1890 .............
1891 .............
1892 .............
1893 .............
1894 .............
1895..
1896............
1897..
1898.. ..
1999..
1900..
1901..
1902..
1903.. ..
1904..
1905..
1906..
1907..
1008..
1909..
1910.. ..
1911..

1900..
1901..
1902.. ..

1 082,206 1903. .
1 99,o IS 1904. .
2,186.162 1905. . ••

828 069 1906. . ••
6H7.:171 1907. • ..

1908..
1909..
1910..

i-

7i>i.*
1,336 7'.*

733.* It 
760 4 10 1914 • •
762 737 
597,1*9 
739 3*1 
7*4 321 
750 II*
678.752 
736.095 
940.731 
792 21»
797.1 I'l 
*01.*71 
*07 oil !
713 566 
71* *91 
5*7.7 o'.
637.101 

1.013.0X7 
1,009.*99 

865,314 
1,209 *7* 
2.561.475 
1,399.0*5 
1,602,131 
1,801.419 
2.655.226 
2.123.50*
2.54 4.650
2.519.462

.$200.455 922 $127.500.113
Total* .

OTHER COMPANIES.AMERICAN AND
172.I** 
147.061 
212.1*0 
263.33» 
227.219 
I 13.5*3 
1*1 713 
99.3*9 

5*6 152 
111.I 
1*2.:o5 
109 516 
16: 6*1 
162 *99 
1*7 127 
191 99* 
1*6.922 
223 **0 
301 159 
22* 909 
22* 922 
300 916 
III *01 
706 902 
759 129 
692 «31
7*1 II" 
613.911 
61*275 
639 «60 
677.725

1 215 975 
*75.«65 
562 5** 
*37 27 I

2 365 110 
966.71*

I 152916
1 369.607
1 *17 o'l 
I 67 -, 7 11 

259 017 
2.2 .3 **1

165.166»
194.7*1 
314.452 
332 213 
352.255 
259.049 
261 395

243,830 
211.591 
225.512 
2111 I*
267.38*
2X7.815 
354 090
367 5*1 
36* 1 *o 
395.613 
129.075 
115.990 
443.136 
514.054 
700 *09 

1.001*12 
1.032.602 
1 000.32*
! 0 41.966 
1 007.94*

971.213 
1.004.859 

", 1.074.525
I 1*7.177 
1 327.191
1 574 372 
1.767 *32
2 114.911 
2 6*9 032
2 907 27"
3 130.231 
3 2*8.500
3 361 126
4 117 6*1 
4.642.120

.'.$4*0*6.765 $28.115.453

1*69 TU 1911

11i
18IW...............
187<>...............
1871 .............
1872 .............
1872............
1874.............
187:..............
187ti.............
1877 .............
1878 .............
1879 .............
1880 .............
1881............
1882............
1882..
1884.. 
188.*...
188ti............
1887..
1888..
1889..
1890..
1891 
189? .
1892..
1894..
1892..
1896..
1897..
1898.. •
1899..
1900..
1901.. 
190?.
1902.. 
1904
1902..
1906..
1907..
1908..
1909.. 
1910.
1911..

I

I

. $71 492.492 $42.849 92»Totals.. • •

IIKITIHII COMPANIES.
579,416 

1.021 1*2 
922 loo 

1,136 167 
967.316 

1.120,106 
1.299 612 
1 16X.X5X 
5,71*505 

X*0 571
1 275.510 

*53.423
1,669.405 
1.76*.411 
1.992.67!
2 290.5**
1 >95.175 
2.33* 161 
2.355 oil 
2.094 163
1.96* 337 _
2lr.53.162 Canadian Com'ianle* 20" 155922 \-t I
2.973.119 IlrltDh Conioan'»'* _ , |.a„|H, ............... . *
3.496 112 American and "'her '

. .. 1,119.011
.. 1.182.298

. .. 1.299 s»ti
.. 1.499.620

. .. 1.773.26.7
.. 1.809.173

. .. 1.684 713
1.397.410 

. . .. 1.927.220

.. .. 1.994.940

. . .. 1.899 13»
2.048.408 

. . . . 2.333.238
2 908.138 

.. .. 3.178 830
. .. 3.472.119

. . . . 3.376.401
. .. 3.429012
. . . 3.693 992
. .. 3.839.281
. .. 8,970,631 

.. 4 072.133

.. 4 189.171
.... 4.433.474
.... 4.623.196
.... 4.602 747
.... 4.730 290

1869 .............
1870 .............
1871 .............
1872..
1873..
1874..
1873..
1876.. ..
1877..
1878.. ..
1079.• ••
1880. .
1881.. .. 
ISM.. 
I9M.. .
1884..
1883.. .. 
18K<*..
1887.. ..
I'SS
1889.. .. 
1890. .
1891.. ..
1892..
1893..
1894.. ..

>

!is »

>

Total*................

totals eoii ai.i1. YEARS PRO" 
INCU'SIVE

V, *19 0 I

I.
179 $201.195 *20

$320 05*3.094 >61 
3.402.537 Grand total*............

Imperfect1*95
•These return* are.. .. 76.773.475 52.954.736 |Carried forward.. .
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flrtf OrtWk latafiaoo Offloo Etteklishod !■ Caaada.1904THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “ THRKB MINUTES ” Leaflet
of the

PHOENIX ASSURANCE Cl., LIMITED,
OK LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may lie obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Con,|i»iiy offer» to the Public every advantage which

LIFE ASSURANCE

liverperitN : IMJ

HEAD OFFICE : TORONTO
Reliable Progressive 

. $ 1,400,000.00 
2,061,374.10

Old 
Capital 
Assets
Losses paid since organization 

over 35,000,000.001 i
conducted tinder the most favourable conditions is capable of 

affording:
niHKCTOHS:

W K BIOCK. lira rmMfal
UEO. A. MORROW 
âUUl’HTUH M YKKJt 
rilKOKKIC NICMOLUt 
JAMES KKRK OHItORNR 
SIR HENRY' M. PK1.LATT 
K. R. W<J

W. it. MKIKLK. Managing Director

Men 4M I. MI. fraaidrat.
Iil< KEKIMKE. M l* At the BONUS D1 ISION for the fP 

3let DECEMBER. 1910
(1) A UNIFORM ADDITION of $8Sj*r $1,000 via 

declttrvd on all clapf-cx of Full-Bonus Fuliciw.
(2) A OI’AUANTKKD BONUS wax alxo ileclnrvd 

of $12.50 per $1,000 pt»r annutii on Full-Bonn» Policies 
becoming claitmt by death, and #17 per $1,000 per annum 
on Endowment .Wu ranee* maturing before dl-t 
December, 10If). These i>oilu*eg apply to new an well 
as existing policie*.

liiRoitT
ïô,rs iV'skin 1 r . L1«.IK 
I). It HANNA 
AI.K.X I A I It I *
/. A. I.ASII, Kt\. LL I*

il MaeatferW It. MKIRIF. fit

EVANS A JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
Joint

Manager*
H. B. F. Bingham, R. MacD. Paterson,

Life Superintendent. J. B. Paterson,

Agents Wanted

NORWICH UNION
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.

AGENTS WANT E I)
Policies secured by Assets - $24,363,63»

TORONTO.Head Office far Canada
PROVINCIAL AGENTS.

JOHN B. LAIDLAW, Manager. Mi npht, U»tk, Hamilton A Bascoii, Jmo. Wm. Mouuin, 
Toraato, Oat. Mtntrtal. flat.

OSLFK. tlAMMiiNli A NANTON, WllirK k L'AI.KIN,
WinntKC, Mau Ht. John, N.B.

Alfkhi .1. IIki.l, IIomace Haszahu,
Hsllfae, N S, Charlottetown, V.K.l.

R

JOHN MaeEWEI, Superintendent at Mentreal.

T. D. RICHARDSON. Supl. for Canada, TORONTO

V UNION
FIRE INSURANCE CUMPANY, Liartod London Mutual

FIRE INSURANCE CO.
Head Office ■ PARIS, France. 

E.i.uiish.e i sea

Capital (ally subscribed . . $1,000,000.00
Net Premiums in 1910 
Total Losses paid to Slat Dec., 1010 78JOO.OOO.OO

HEAD OFFICE TORONTO
4,651,840.00 ESTABLISHED 1859

Assets oa Dotomktr 31st 1911 * • $926,906.76 
UsMIMmm Oatamkor 3M, 1911- • $337,306.07

SURPLUS an Oeeemker 31st, 1911 $589,600.69 
Sesurity 1er Polio» Holders • • • $967,910.97 

r. D. WILLIAMS,
Massai»* Director

Canadian Branch i
*4 NOTRE DAME ST. WEST, MONTREAL

Meaaaar 1er Canada i
MAURICE FBDBAND.

kil
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ssstus-gg g.-w-sta&roe
June only. n< tardy; and It alsoThe court considers this no ,n. lr obllga-
finds that the appellant* f« 1 1 • .„,,mn1s litas-
lion concerning the umtual t .ll. •> I «Uraa ^ ^

b7?he%bkyWaThde°".,,,Sr,?s ti.erefute dismissed w„h

C°Mr. Just lee Cross also read a Judgment
missal.

.Ceaal HerteimiB.

:

!!
SCHOOL COMMISSIONERS 

DISMISSED.
appeal BY if

has

j:
'xlkmCo1 ndCh,ïîiiVw^a,î1l'|Î-"l from”» judg

mort of «he Superior Court dismissing the *****

$ :£ sç ^Stüe
IW,„s.rRtr!rs;;:*rv.r

'lintained this action as regard the sum of $100.
1 mi. leed cx|K‘iises incurred by the ap|>cllants, 1 
î nŒ of1 .he respondent, under an. by virtue 

d e '-.id iKtlicv, to obtain the arrest and imprison- 
ment of the said' Voitras after his misappropnaltons
during the year 1907-8.

issslliis;
> 11) ertii,! Dolicv was renewed from y*ai i .7111,1 1 i»o7 One of the main conditions of the' 

••Or if the employer shall in
valuable pro-

■

ftin favor of dis-
I

I
BANK DIRECTORS.nil EXAMINATIONS BYsec

guarantee nf die Currency Murray, ha- 
i national hankV ÿ. Comptroller 

issued the following suggestions t< 
directors with reference to semi annua esamma 
Iiv committees of directors:

Tbc cash should he counted and the total i

-r
dilv converted into cash should la rip"' >'
. the 1m.nils and other secunt.es of t u ■ h

he verified by reference to tit. ruu| V «^1 va)m.

statement >lmwn'K ri,t

atld any losses asurlamvl. ||u. lia
ment of the committee, should la

........ h, which 'fvers or .hmtor; ^tbd.tics

|„,r "W to an undue tx i . j, , , shown

ir&rü:'M v'"yloans exceeding .0 per cent, of «be «.JhuI am
plus of the hank should be report^{1(lllM He càrsV.tUv
of all note makers and ett.lor- lUcr ,tjl,,r am

.. ..... ...... s - -
... .in-»,....V"' «Î-Î

A.*t tss-srs
celled certificates and cheeks with tn. rig. 
checking them against the stub- {

C The copy retained hi the hank "f l ' r l’ n 
condition made to the C-ntplroller a. «he last .all

in;

: 3 :

'til
111t va

mg the year 
notify reads a* follows.

i «ni pus! t lu» etnnlovee with money or
isssssiSs

sSâHH-SMsJeeB»
t.Hiir. I,, rank..

SEïSjîasSsSB

!

this

-

V of the shortage. . , ..... falluro toSSïSiœ*
the restfondent Is right in this rt sjh

i-VrMy°:ttn LJdel.yed owing .0 .be fact
,Too^t'ngraVr.mb^u°m,haudn1!oîy.t.c year exp.r.ng 
January Slat. mo*, wa* only made towards th^end^^t^

Ès3&srsssreuï sr.» » •—« «•
rsr^SfSS 
SHBESHSiHE
S,.lVmW,Tnd thi^he amtonta have violated their 

ûojT'rânnot'V Slû:rïÆ '''t tie ^Jurisprudence i.

•ft.

on

stir

III.\i r

I i

;
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THE CANADA LIFE
in each of the past ! years ha« earnccd A Substantially Increased Interest
Rate, and 1912 hide fair to exceed 1911.

Interest is a most important element in the earning oi surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N It. Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office ; TORONTO.

“Pre-tmlnenee In Benefits I# Mleyhelde 
The Watehwerd.BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFE
OF NORWICH. ENGLAND.

$10,457,000
INSURANCE COMPANY OF NEW YORK

ASSETS
PAID TO POLICYHOLDERS in l»ll

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1911
$15,146,685.72

Heed Office for Caeede, TORONTO. 
IOHN B. LAIDLAW, Meeetfer.

Cbluf office 1er Quebec, 
lebe of ibe Wood» Bid*.. MONTREAL.

JOHN MecEWEN, Soperlateadeel.

AGENTS WANTED.

Union Mutual Life Insurance Co.
MUTUAL LIFE AGENTS MARE MOST MOIET 

BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

OI Portland Maine.
FRED. E. RICHARDS. Preeideat.

Accepted salue of Canadian Securities held 
by federal Government for prelection of policy- 
holder*, SI.206,876.

*11 pot Idee linued with Annual Dividend* on 
payment of second year1* annual premium.

I Kceptlonal opening for Agent*, Province of 
Quebec and I astern Ontnrlo.

WALTER I. JOSEPH, Manager,
ISI SI. Jame* Street. Montreal.

Fer term, to producing .ddr...

George T. Dexter
r*d vice president

$4 Nassau Street New York, N.Y.

THE LAW UNION & ROCK
INSURANCE CO. UMITED, LONDON.

Assets Exceed - $45,000,000.00
w.tft'*1' y-ÎÎS»?2lfR!ee,,d ■■ Canada.
Fine and ACCIDENT BISKS accepted.

Canadian Hud Ollicc 1 IHSt. Janes Stmt, Cm* Hate JAram 
MONTREAL.

A«r«t. w.nir.l m uartprr>c.l,d low., i. did..
Ale**, Super..l.B.lrel, I d. E. E. DICKSON

Accidm Dipt l Canadian Me.eg..

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.

ol Halite*, H. S.

F.ended i* IMS

( TARIFF)
Aff'y UOMISEV NOBINSON a FBEVGANC C«a«r»l Afiat,

«02 POWER BUILDING. W D- - MONTREAL

il *_
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>1'"»''' be, Œrwi.hitrhcftchrcnïc,tôS ll.f cxcesS I T Man,m. oF Status. t.jta-The Manual of 

i'ml'directors’ and officers’ liabilities retried f statistics Company. 20 Vesey Street. New Nor

' (l' ïbe bank’s last reconcilements of accounts with tbirty-fourtb annual i--uc of the
I ... inllvs diould l>e compared with the .'Xi-mual „f Statistics has now appeared. 

i'"rrL’' books and a transcript of the bank’s account „ riant changes in connection xvi
frl'ihe <b,; of the las, reconcilement to the date ^”ratioll’ during the pa-t year. The mcluoon of 
,,f the examination sent to the corres,«indent bank I acvounls 0f the new companies hr(,

should be verified in ^t^TS^f $

-'z’SLtrr.s îsri'-c sr sü«T-* ?mcinber of the com I arrangement rendering reft renies V 
other than the clerk I sections easy and satisfactory.

I Tin: Farmi'ks’ Manuals’ of l.xw. by Hugh 
Willis, Orange Judd Company, .M

Mr'wiffis is a member of the Law Faculty of the
should consider carefully the I University of Minnesota. and1 m this '.^'"'om^clse 

account, with a view the whole of private sub mn.ne law. >
those is liable to encounter a greater x army uga 1....

le,ns than the farmer.” says the author and this Ix-h 
will be of distinct value in it' s|ieci.il lulu

which originated

some <
ledger should 1h- taken by some 
mittee or at least by some person 
engaged on the ledger.

iverdrafts should be totalled and carefully eon-
estimatedS. I

odered and the riqiort should show any
1nssV<

<>. The committee 
protit and loss and the expense 
,,f determining whether the charges against

, and xvhether the earnings of the 
the expense charges, and the bank

loumts are proper 
bank warrant 
making a legitimate profit.

,o. The examining committee should inquire care 
full, into the arrangement of the working affair - 
,,f the bank and ascertain whether any employe who 

the individual ledger receives deposits or ha! 
a,iees pass tiooks; and whether the employes arc 
pnqierly liomled and in whose custody the IhukIs 
lodged.

i-
£7 £7

MONTREAL CIVIC LOAN.

The citx will it is stated shortly float 
tivelv large loan. The credit of the c.x ,- excclli . 

ml its securities take first rank. I- would be I, - 
1 to conceive am thing safer a- an mx c-m.cn, 

trust funds, estates, etc. The deb, ,- tinned ace.ml 
Anv habilite of the bank for borrowed money I jnf, t(, |aw p, t." .. p.c. of the taxable xauai. n >> 

-hnitid be listed, and the proper authority and the a very safe limitation,
sitv fur such l furrowing ascertained. I he total I «ivPvntures will hear interest at

",,f the present liabilities of that nature should am| mature in 4" year- ' rincp.u an ^
be rej*irte«l to the lmard. including money liorrowcd xxi„ wc presume be payable etthir_ , »^ (||v
from other banks on certificates of deposit. Montreal a- usual. I here i- > . ; jti

I, i- noted that the re,„r, of the director- or «he interest rate shoul. '- changed. b ma. « ___ _ ^
examining committee should show that these point - have for years bun < a 4 . |W „f
have been covered, and should recite any deficiencies xvoiibl auerorb.M manner,
discovered while the re,sir, should also contain a course fluctuate < 'r« 1 | ,|u. V|U
complete statement of the total assets and halnli tie- the loan will be a big 'met.
of the bank, with any additions or deductions that scarcely expert to realm. m ,
m the iudginent of the directors should be made a- conditions, yet tin disiouiii
a re-iiIt of their investigation. There should also be If we might be permitted >> -a ^ m ,im
included a detailed statement of the loan- which the ge*t that ,t would »* „f ffii- de
directors estimate as worthless doubtful or msuffi talk als.ttt category a-
cientlx -entre,I. giving reasons therefor and a- nearly mptmn dm- n I " l" merchandise gen

’ -ible the real value. | selling dry good- or gnum
vrallv.

a conipat i-

keeps
arc

Tin* Ih *tvls "r
tlic rate of 4 p c per 

interestnece>
amount

marketmuler existing

as |his

The Comptroller says on
“ \ statement should also he made of ans matter^ 

which, in the opinion of the committee. affect in any 
wax the bank'- solvency, -lability or prosperity.

"It i- believed that there are few instances where Mr. d Arcy late. K.l . xm pr> 
the examining committee cannot, if they will take t;rea, Eastern Railway amioiimc
y .....• —..... -.... . .......... ......
factordy. V! 1. .. , .• rt < have Ikcu success-“An examination twice a year, along the aUive vi.Lruviiun work will be -arted
line-, bx a committee of the directors who will gixi f" I wvvk- at a |-ini between the
sufficient time the work to make «borough and all(, New,*,,, a. the bead »f ib.xxc
complete, cannot fail to lx- of great benefit to all e n- - un, «f ml.„ will be employed the
cerned, and this the directors owe to the shareholder- • « « ■« ^
who have placed them in their positions of tru-t.

this subject :
£7

EASTERN BOND ISSUE.PACIFIC GREAT
idem of the Pacific 

- that arrangement- 
si of the Is 'lids

fromHill

t-5

£
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The Employers’ Liability
Assurance Corporation Limited

or IONDON. ENGLAND

Canadian 
Government 
Deposit I t 1

11 11 it 11

$655,545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
in Sw userais, of Si Pol
io, Contracts, la financial 
dranitk, and In Hie Mar
ais, of St lois tettlonionli

If.

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Mnnngars for Canada. (iMIKFIN & WOODLAND.

TORONTO : 
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL : 
Merchant» Bank Building

FOUNDED 1871

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers' Liability,Guarantee and Plate Glass Insurance
L I BIE PAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lot Canada and Newfoundland.

TORONTO, Ontario

BUSINESS FOUNDED 1795

American bank note Company
Incorporated by Act ol the Parliament of Canada

ENGRAVERS AND PRINTERS---- --------or------------
BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 

FOR GOVERNMENTS AND CORPORATIONS.
Head Ottlos and Works : OTTAWA, 324 Wellington Street.

Branchesi
MONTREAL, 171 St James Street 

TORONTO. IS Melinda StreetHAL' FAX. 177 Hollis Street WINNIPEG. 818 Main Street

k

C 
2
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HiTRADING IN CANADIAN BONDED 
GRAIN.

NEW YORKSECONDARY METAL».

||,e value of -econdary metal-. Üiat is to say
r.iittl Slà^raiLîimed last year S5-*.5»5sVM». * îiVtl(ic.V «rain' from Canada. \t the pre-ent

,„1,|vli„ issued I.v the Geographical Purvey gne- tin 1 * is tlu. ,,„|v market fur l anad.an
I,,11,.wing description of the business: jlu. trading in Homnnon wheat that t- done" d, junk collector- and dealer- pay low prtcc- s> Wk - hunted to-traigh, tran-
f,.r -mall quantities of scrap metal-, the compititi. n \t„,wn a- s|»>t dealings, -hould the h.x

the -crap, dros-e-. -kimmmgs. and other waste ^ |U.n(,v (lva| ,„ Canadian future-. the gram
„|,,ct- of large tt-er- of metals t- very aetixe. I J k w <vl|l :u.r„- the border "in bmd. and New

.. „ece—are for some user- to employ primary or 1unl:. eottld ship it to foreign count ne-
v'tn pig metal, but as a general rule secondary ^ dutte-. It - he heved that
ntefal-. in whole or in part, can be used ,,u. fl„uu. Wading in Canadian gram would help the
tttrer-. As tliev are frequently -old at -lightly towel , (ali„„ lint-
price than the primary metals, they are m •,‘"V ' | M;lK„ire X lenkin-. grant broker-, -e.tt out tin
tunnel and di-place an equivalent quantity of primary ^ ^ (n t)u, ,ra(U. vxpre-mg their approval

"’r'he production of secondary metal- in 7" "'“‘I I °f■The‘member- oMhe New York Viodttce IX

J- «syfitiS
SS.-.SU.; spelter and zinc, 47.037 “>">•bond for future delivery. It i- thought by main that 
tin ijren. ton- $l-’.353.040; antimony. S3.sO.o4>'- | ,ll lK.r, all<| exp.rtcr- would avail them-elu- "t '

\- the production of tin from »re mined m In („r l,v,lgi„g pur|«.-e-, and that a -pecul.Uixt
l inted States in 1911 was confined to a small a.iiou, vouM |,v developed a- to afford a tt-eful
Of metal smelted in Texas and .0 the -hrpnn' // j ^,rget.
.■mil vield of tin concentrates from Alaska, tin >> 
oiidary recoveries of tin form the 1110-t important |
dome-tic source of supply. . . . ■

II,.. toil- of recovered tin include the tin
,’,f nr,.duct- made I.v several plan- from tin j 

..ran These included some tin oxide, putty t">« ;
(I, r- etc., but were mainly tin chloride, two form- 

Which are handled eonunerc.ally stannic and 
-alt-. Stannic chloride 1- u-ually -"M 

.1 uti.>11. called bichloride *.t tin.
termed tctrachl. .ride

York Produce Exchange i- dt-etl—mg 
,f e-tabli-hing a -v-lctti of trading in

time
The New

IIm

m
$

t I
1

i

Hi
1 .n,e enlarged Erie Canal when completed within 

,hc coming tear or two will afford greatly increase 
facilities for shipment- of grain, all walei "a> 
the American and Canadian Northwe-t t • I

New York. It .- suggested that the rule- -hold 
pr.lvide for deliveries at P.utïalo and New Vuk ...

equitable ba-i- and uniform grade- and mq-e. fnr 
\\e are in favor of -nelt a move me New \ o k 
market and would greatly appreciate an expre-.ou 

m the matter.

nr
1content
I

! I

stamn ‘U"
cither a< a water s« 
or a- an anhydrou- -iriq.y liquid, 
of tin. and i- tt-ed principally ... the -ilk m lustn . 
Stannous chloride i- sold in crystals and t- u-ed 
dyeing ami calico printing.
’The largest recoveries of tin were 

scruff and drosses that occur in making tm and terne 
plate. Praeticallv no clean scrap tin plate .- wasted. 
\ large quantité of tin was recovered a- tin i«w\der 
In electrolytic treatment and -old to secondary 
smelters. Lesser source- of recovered tin reputed 

tin foil, block-tin pipe, and old tm

vur views

ISSUES AS A STIMULANT.NEW

Tlie New York Commercial I'.ulletm -a> ^
The extra..rdinarv amount of new i"Uc- 

railroad and industrial corporation- will pn 
1 mwerful business -timulant. Much more 
S,ab-olutely new capital will be required 
U. finance the new project- and vx.eu-10

months. I III- mean- tli.it la"
,md that there 

material- 
w ill.

made from the f..r ball 

ill.in a

during the last -ix 
will lie well employed at good wage 
will be a brisk demand for constructive 
f„r -.me time to come, tithe, hne- of bu-iue- 
,,f course, -hare tin- activity, by l,K' " l''( 
i- not such an injurious thing V- labor afur_ •
Where would tin- billion dollar- have come ton 
without the -aving- of the much al.ti-e.l capituh-t at < 
without whom tlie-e great convenience- and uitpr.
nient- would be inqio-ible.' ,

\b.ut $<00.000.000 will be expended 111 New V tk
during the next three or four vear- m, -nbwa - 
•fhe bulk of tlti- large -Ulli will go to Llll"r- 1,11,: m direct wage- for excavating am, b.n dmj.
but into material- vvl.o-e original c-l wa -
P,l»,r This alone will be a material aid t" bn i n 
The increase in the demand for labor willu»'1'• "

considerable tiillux from abroad, mum"
- of New York will he torn up <■•«

I vans.
was relative!*in i<>i 1 were

The tin recovered from these sources 
-mail. Old tin cans were used even less than 111 pre
vious wars. The small percentage of tin coating, 
the varied nature of the u-ed content- t''e b„ k .i"d 
euxt of collection and shipment, and the difficulty - t 
di-p.-ing of the old l.latk plate appear to he scrioll- 
ob-taeles to their use. To recover the vast quantity 
of tin wasted on u-ed tin-coated rétamer- would be 
a conservation much needed and desired but it 1- 
evident that such material iiiu-t lie capable of very 

when it is considered that the original 
has not more than -• per cent

1
capital

Il I

la
I Icheap treatment 

clean lilt plate usually 
tm coating.

1SASKATCHEWAN ELECTIONS. mean a
tally, the street
month-, with Plenty of dir. and ^ him,Ver,
traffic a- a consequence b", It dr. wl a . ^ jf
must Ik- regarded a- -imply ..it g 1 kl 
a great city.

provincial election- were held 111 Saskatche- 
Thursday, the Scott Government being re

large majority. I lie campaign vva- 
federal issues, chiefly Reciprocity 

very high.

m 4 reelThe 
wan on 
turned by a 
fought largely on 
and popular feeling ran
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RAILWAY PASSENGERS 
ASSURANCE CO.

o

OF LONDON, 
ENGUND Also

ALL KINDS of
EMPLOYERS' AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES 

Head Office tor Canada. TORONTO. F. H. RUSSELL. Manager.

EsI.Mi.h.d IS4S.

Union Assurance Society limitedThe Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

Heed Office i 46 King Street W.,

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

OF LONDON, ENGLAND.
[Fir. Insurance since A.D. 17141

Canadian Branch :
Corner St. lines end BcGIII Streets, Hostreil 

T. L MOKIISEV, - Resident Minejer 
AJenclei lhron|hout III Dominion.

The General Accident

Assurance Company
of CANADA

PI All til ASS AMI AUÏOMOBIlt INSURANCE 
E. WILL 4 NS, FR4NK W. COX,

(•tnrnJ Manaftr

Head Office, TORONTO, Ont.

The Equity Fire Insurance Co. Personal Accident
Health. Liability and Industrial 

lasuraace
TORONTO, CAN.

WH GREENWOOD BROWN. G.n.r.l
J. J. DURANCE.

Manager lor CanadaOKNRKAL ac.hnts i
General Agent, for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, Montreal

Ceraon Un*., Montres! Faulk net ft Co., llslifss, N.ft
Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver 
Young ft 1,01 way, Sydney, n C. Ceo. A. U rie, Calesrw 
McCallum, Hill ft Co* Begins J. M. yueeu, bt. John, NnB.

GRISWOLD HAND BOOK ADJUSTMENTS
THE CHRONICLE By J. U’tswuld

The standard authority and n«al |N-rfevt coiui-eiidluiii of 
Infoimatioii, tahular, wtc. on «lie adjuntincut of Fire I.oMee

No Rgfiicy or adjusting oulitl complets* without a copy
■a filed regularly in leading others 
throughout Canada i advertising in 
its columns has a firrm.mvnt 
vaIu e.

THE CHRONICLE MONTREAL
P*ce 1.50

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office. HAMILTON. CANADA.

Capital and Assets 
Surplus December 31, 1911 
Insurance in Force

$5,516,968.65
529,975.65

25,667,141.41

Tht Contracts of this Company art fret from nnatccssary conditions and restrictions.

C# L, SWEENEY, District Manager,
Montreal Olatrlct.

r
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v. dis- 

sccms.
Their

liour day, with eliminations of the a.111. and p.111 
ti net ion. This change has just been made, it 
on the Nord and Est Railways in France.

based on the new sys-

iINSURING THE NEW YORK POLICE.

Arrangements have been completed by an in-ur- 
•uiée agent whereby the 10.000 members of the |>olicc 
f,,rec of New York will be insured for between $12,- 

and $15.000.000. The annual premium on 
mlicies. approximating $150,000. will Ik- paid 

regarded as into inl
and

clocks and timetables are now
The clocks were ingeniously changed by 'imply 

circle of figures from 13 to -’4 i"'ide the 1
tent.
adding a 
to 12 circle.

S
these
|,v the policemen. They

dy gts-,I risks, since most of them arc young, 
the elder men had to undergo a rigid physical 

examination when they entered the force.
,Hilicy under the contract will he 

make arrangements
written

arc

: 1 \HUDSON’S BAY COMPANY.Hint
even H)1 i-u show 

realised in the
1The results of the financial year 

much smaller net profits than were 
preceding year. The falling off is entirely due to 
the smaller sales of farm lands; the net profits from 
the salt-shops and fur trade have actually risen by 

the energetic jioltcv that

■The average
<1 000, but any |» dice-man may 
wlt|, the society by which the insurance was

obtain insurance for a sum equal to 
The limit under the agree 

further medical examination is

whereby he can
two years' salary. tribute toover £3!>.000—a 

j> now being pursued, 
ending March 31st. comprised 42-554 
,,t4. an average of $i')»i l,vr iK *'•
4,7.038 acres for $3.747.7"* >var-

tier acre. Sales of town lots amounted to 
$8io.;»*>. compared with $3'SU5" for -he previous 

The average prices realised appear very -.11- 
factorv. and the smallness of the -ales, wluel. has 
caused net land receipts to fall by half, .- apparent v 

Governor's ami committees Hu’>
In realize a better price.

one nr The land sales for the year 
for $S<>8,- 

vompareil with

:

ment is $3.000. N< 
p, In- undergone hv the |xilicemen.

the insurance policy of the whole group 
lapse with the loss of a few individuals 

insurance has' been arranged with

Lacres

I!$0 that
may not
annually, the hulk 
,1 number of squads separately.

ofan average

year.»

ANOTHER AUTOMOBILE ROAD.
ol coned of Mr. M\ delegation from Hamilton, conquis 

Sample and Mr. \Y. I. Condloti. waited on Mayor 
letter of introduction

due to the 
serving the land assets so a< 

of land in the |
Sh. vssioii vf the co npane 

including 
which reverted

l.avallee, of Montreal, with a
of Hamilton, and informed In.

The amount
oil March 31st last was 4.»?HôH3 

_ accrued and H.874 acre- 
under cancelled -ale-

acres.
from Mayor Lees,
Worship that they were interested in a movement 
that had been inaugurated to make a I me auto 1.0 ,1 , 
road between Montreal and Hamilton. I hi- road, 
after reaching Hamilton, would connect with fine 

Canada and the l mted States. I he

1*1,277 avrv
to the company

bank clearings.
routes bet wen .
Mavor promised to give the matter hi- consideration. 

There are lot- of people in Montreal who would 
the road extended to Alaska, if it would

Montreal hank clearing' for x'11 k ‘ " n,v 
terday made a new record .jf ^.- -4---
crease over the same week <>ver
’IStrlnèd hv" Winning. Figures for the 
week, tin- year and la-t. m the thrvv 
follows:

like to see
take the automobiles that far and leave them tin re.

*♦*
iIton

$51,0011.31"
311,102.321
22,132.4' >4

DAYLIGHT SAVING Fall. I()t2.
. . . . $(,4.21(1.425

4ll,25<i,t'l2
. . 28.048.952

Montreal. . 
Toronto . • • • 
Winnqwg............

Mr. \Y. Ellis. V.K.S., says that probably the most 
objection to the various “day light saving" 

.sals i- the international disturbances of time !m-crioii-
pri q*
standards that would result. The zone system estab
lished by the conferences in Rome and Washington 

made the (Ireenwich meridian the 
at least the dock

*

—1 CANADA «HUH TO 1V11 
INCLUSIVE.

insurance infire
many year» ago, 
time regulator of the- world or 

the daylight
table• of this issue we publish .1

•eived and 1"( In another page
the net cash premiums

S„ Lkl'«»C.....
1 .................
the Canadian Companies 1» "41. 
le- "V and the American Companies >8.v « «

. ■ of the three combined being pr.ntii.ily .1 
average m ... . .u for excuses and
nr and if to tins we add 33 1 3 1 
t necessary reserve for unearned prenmm,- _ 
end of tyii. the showing i- not a very pro ' •

savers of («real 
reference t»<

regulator. If
llritain vary their clocks without any 
tlie real time, to -nit their business habits, and make 

for good ami all. hut

■retnow

see-sawthe change not 
the hands hack and forth twice a year utter "con
fusion will Ik- introduced into a scientific system, m 
total disregard of existing well-considered and well- 
established international relations." A change of 
real value, for which the daylight savers might wo k 
to the general advantage, is that to a full 24- "

mve

at the 
one.

■
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Fl BE INSURANCE-CITY AGENCY
Applications solicited for the City Agency 

of a leading British Fire Office having faciltics 
for writing large lines.

Exclusive control and liberal terms of re
muneration. Only those able to influence a 
good volume of business need apply.

GRESH AM
life Assunnce Society, limited

Founded 1848

Address Applications to,Funds : FIFTY MILLION DOLLARS.
CITY AGENCY,

P. 0. Box 400, MONTREAL.

Incomes Increased.

APPLY FOR AN AGENCY. WANTED
By Fire Co. experienced field man able to 

control business in Province of Quebec. Must 
speak French language.

Apply in confidence to, I. 0. S., 
c/e THE CHBONCILE,

P. 0. Box 1502, MONTREAL

ADDRESS :
ARCH. R. HOWELL 

Manager for Canada,
MONTREAL.

1

THE PERFECT SYSTEM

llvKHT'K»

*
rl

v. kV
mltii.

ft——ft r. J..

f Solves all OFFICE PROBLEMSr

m There are a number of Filing System appliances on the market, 
and they all have their good points, but there is only one that 
contains all the good points, and that one is the 14 MACEY."

LV

lli
ÜH MACEY FILING CABINETSC/

are the ONLY ONES which have interchangeable interiors that 
can be arranged at will. With others you are coulined to one 
arrangement.

V

JUST THINK/
PT i Mr. Office Man, what a convenience that will be to you. Write 

u», and we will gladly mail you our handsome catalogue free.

,ll WriteWr«e (panada purniture Manufacturers
WOODSTOCK, ONT.

1Î 1er1er
Catelocue

M.<s> M.

i Central Offices : :: :
MADE IN CANADA

u
-
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Hotel Traders Bank. C. Hewitt s drug store M. 
Lesser & Sons. Trahan & Menard's stores, an.l two 
barbers’ shops. Fire engine broke down, and a 
bucket brigade was requisitioned. Loss heave

Forward. Sxsk The first lire in the new town 
occurred at 11 o’clock in V Uavid'on s -table on 

Ten tons of hay and a quantity ot oat- and 
burned, but the horse-, harm— and several

\V;is $< XX) will*

The Canadian Fire Record.
The house and barns of Mr. RobertCciBOVRO.—

Blakely, of Manvers, burned July ~- 
Cotk St. Pavi..—Frame houses valued at from 

to $<1.000 were destroyed July $• 
sxkma—Fire destroyed power house and ma- 

„f the Sarnia Electric Light Company. June
July 5. 
llax were

vehicles were saved. The loss
Loss, $150,000. insurance. The cause of the lire i- -np|»-cd to

X ANCOt’VER.—About $4.500 damage was done on have ,,vvn heated bay stored in the building, 
lime to when an unoccupied house at the corner ot Montreal. Steamer Florida belonging 1 
Cornxvall street and Walnut avenue, belonging to J. N;|vi ali,m Company, and plying between Montreal

the Blackburn Hotel, caught am, (lu. Kielictieu river with produce and live -lock
totally destroyed at X ictoria I ier, July z. ... - .11 ul
StS.oixi fullv insured.

Toronto.- Fire lulx ti. partially de-tnoed I lent x 
Mope’s planing mill at 40S Concord avenue, cati-mg 
a loss of $4,500 to the machinery and M .00" to the

chinerv new
-7-

Camilla

11. Hudson, a guest at
lire.

BrockviU.e.—The livery stable ot Harold Street 
Ixmcai.l steret. destroyed July 7. 1 he horses and
buggies were saved, but the cutters and the winter 
1 .uttit went up in smoke. Loss is covered by tnsur- 
aiive. building. .

......... ‘■“sfjsiç !:r"ai :.....«*,*7?-*-**
pumping plant xvhult ad joined the 

The total hi-- i- estimated at $22,<x»r Mather - null 
valued at $14.""" h-mi v 

on barn was $.’.<»»>. and xva- insured 
livno & Morrison's livery -table 

including fifteen hor-e- that were

in John X11.
s a

-ti ire 
and the
The loss is about $300.000, pretty mill.the townwa-in-urance.

North Coiiai.t. X tire in North Cobalt, July 5. 
resulted in a loss of $3.000. The blaze originated 

barn and spreading, burned the |<o-t 
small dry goods store and a

and contents 
Magee’s los- 
for $1.01x1. 
tents,
amounted to $3.5"" ,,f

were

Cl ill
■ bin ncd.

in a vacant 
1 .dice, a theatre, a 
vacant building.

I t mac.ami, Ont.—The Lady Evelyn Hotel, the 
largest and best of the three hotels operated on I.akc 
Temagami bv the Temagami Steamlxiat & Hotel 
Company, completely destroyed July 4- 1 art'>’ m"
-tired. la— $30,000.

ISLAND PARK. N.Y.
fire at thousand

The Columbian Hotel, the New Voir. State I'.duca- 
tio„ Building and eighty-seven cottage- «ere to ally 
destroyed by lire on Tuesday nth h.-tant M -st . 
the cottages as well a- the bote - were ,11cd w ,1 
summer guests at the time. I he 1— roughly 
estimated at $51x1,000.

t )nt.—Several places were struck by 
The lineLancaster,

lightning during electrical storm, July 5. 
grange barns owned by Mrs. llevens were struck and 
completely destroyed by fire. S. J. $cott suffered 
heavy loss on the contents.

Toronto.—A fire which started in the paint shop 
„f Leonard Hibson in the rear of It IS Yongc $treet.

the extent of about $41x1. I lie 
Loss alunit

ORIENTAL SILK COMPANY.

Bv the lire which occurred on the -"ith June. "» 
the "premises of the Oriental $dk Company. M"iit 
real, the following companies are mteie-tid.

Aetna................................................
Guardian...................................................
Sun Fire...................................................
Hartford.................................................

Ontral Canada
Provincial.............................................

July 8. did damage to 
tire spread to the store of XX m. Davies, 
equally divided between the two places.

Point Tvm:R. N.S.—Forest lires on 
shore of Nova Scotia thirty miles from Halifax, 
spread and destroyed the 1. C. R. freight shed, 
Embree and Dudley hotels and six or -even residences 
m village of Point Tupper, July nth. Loss to In
ternational Railway over $100,000.

Blind River, Ont.—Fire which broke out in R 
Tucker’s barber shop, June 9, destroyed Hurome

. . I2.MH1 
2..M) I 
2.MM) 
;,.ouo

r.itiio 
2.MM)

the south

taiss about 6» per cent

R WILSON-SMITH
Financial Agent

Montreal:160 St. James Street
Specialty t |

::
INVESTMENT SECURITIES-Suitable lor Bunk», Trust E»tate». Insurun.e 
Companies, Inve.lmenl. for Depo.lt with C.n.dl.n Bovernment.

CABLE ADDRESS 1 CHRONICLE.
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THE HEW PREMIUM HEDICTIM NUCT GROWING APACE I
•I TM Prudential PrtvMn twiMtl

Abundant prosperity has attended the 
operations of the

gnr'i premium eppreilmelle* Ike
premier* chargee kg per 11c Ip «ring
Cmepanei The secanp game pre-

Mutual Life of Canadamkim I* reduced le e figure nightly 
lewet then Ike Prudenllal e regular 
rale and Mega Ike same until ma
turity 1 policy

during the past year in every depart- 
ment of its business.Agents Warned.

THE PRUDENTIAL INSURANCE CO. OE AMERICA

Fmmdvd by JOHN F DhYDEN Pioneer of lndwm-1 Inrurence in A meric* 

FORPEST F DKYOEN Pie.,deni

In.iHpmeied ». e Slock Compsnv bv ihe Sieienl New J.r**»'

Death leeses were vary much belew the "axpaetad" 
and as usual the expenses el 
business were very moderate.

itli
HomeOII.ee NEWARK N J

Policies in force January 1, 1912 
$71,024,770.88

In your business you are naturally trying 
to succeed, 
greatest eucceee, when your efforts are 
backed by a strong, progressive company, 
auch as

You will be aure of the

A TORONTO AGENCY
WITH

Continuous Renewals ter the RI8NT MIN

THE

IMPERIAL LIFE ASSURARCE COMPANY
OF CANADA

see

CONTINENTAL LIFEAttractive agency contracta available to 
of ability who can produce buaineas. 

For particulars address.
men CONTRACT.

T. B. PARKINSON i Superintendent of Agencies 

C.iollnnalal Life hullillng.Head Office, 24 KING STREET EAST, TORORTO TORONTO

Organized 1850 ?h
Che Excelsior Cite Insurance Co.

y- .! Hv.,.1 OMice : TORONTO. CANADA.
*J.NI2,I>-»I.IIS 
13.000.000.00

ik! insure 
which a I

r Vj Asset» •
Insurance in Force, •

Security anti I
arc (iM.iiih -I mult 1

i<»t Wunl in I1I11 t.'il fcatilî
The ItcAWAin Hie V«u

ÿ-
vüEE 1 **

k (V,irt re tleeirr: both 
mi contain tti>

Prolit an- what intemlin 
I xtt-Uior policicw,elf.ll ^

"i.i
mv has hrrn able to pay *ali*factoiy 

I>e-1 11 ciuilinumthly foreinuwt in tho*e fcaturt > 
tlenvvit. In 1911

ire , tjterce-ni. heath Rate 34 per cent of Kipfdnl 
1 i|>rn*rn ilrcrraneil 2 .so per crut.

Wanted agent*, to give either entire
E. MARSHALL. General Manager.

ni wliii h 
luterrst I it

I,'
«'til* ant,’n)

Î or hparr time.
D. F ASHEN. Presides!.

r TV V/\
l-.Mil s OI AKANTI I D-CONTRACTS MOUNT ROYAL ASSURANCE COMPANY

11,000,000
■ONTREAL

AUTHORIZED CAPITAL 

HEAD OFFICE:
. < *ood men, whether cspcntnccJ in life 
insurance or not, max make direst uni- 1 
tract» with this company, for a limited ter- j 
ntori if JcMrcd.anJ sc vui c lot ihcmsclx cs, j 
in addition to first star s commission, a ! 
icncual intcrtM invunng an income for I 
the future. A J Jr est the t onipanx at i's 
HnincOlf.ee No *77 MfiaJwai.N ^

j» »n\ v mi \s m n
:

President. Hon H H Kaioville Vice-President, J. M Wileon
J. Be CLIMINT, Jr., General Manager

Reopooeihlc Aaenle wanted in Montreal and Province of Quebec

Cl ah - N. t M HUSKY 

VUlllAM M IXiKHK

IIMSRli InWNSFXD

L; :: j

THE CHIEF DIFFICULTY MWifiSlSS
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the dibits of which are 
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE,

*n**»c*

•at#

TORONTO. CANADA
More Policyholders thee say ether CeeeAiee Cesa»»»r.

1
L
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unless the fires are unusually light ,u'nn.« ,l,v " 
mainder of HjlJ. the fire underwriters «ill have a

had year.

the JUNE FIRE LOSS.
rhv fire loss of the United States and Canada for

U|. , ,1 bulletin shows a total of $!(>. 103.4.s*1- ■>'mmmm"vh a total Of St34.417.750. as compared «
k, ..,(,,1.750 for the first six months ofto" • " 1

l, , vs for the balance of those years.
tain.

$ 15.17'),100 
. . 15,4*9.350
, . 18,465.500
.. IS,091.son
.. is.s23.200

13.1*3.600

« « «

3ttaurmtrc Hrirfs.
have been made whereby the C.en- 

of bred h.
O’ Arrangements

^r&Co.V5malÏV^;":ofSn:.......e,,ahl

it t„ do business in Ontario, tjtieheo. \lheita, 
Manitoba. Saskatchewan and l.riti-h t. olumhia.

* * * *
The printer who was res]*-noble for Addrc". L. 

urackctt llishop of Chicago. President National 
Association of Life Underwriters ' nt the prehmm.tr>. 
programme of the forthcoming Life ndvnmUrs 
Convention must have a high opinion of tin p-thil- 
itics of life insurance as a profession.

1912.
$ 21 922.450 $ 35.653.45il

2S.60t.63ll 
16.650.S30 
16.394.400 
21 013.950 
16.103.450

1911.

January.. •• 
1*. tiruary ■ - ■
March..............
Avril...............
May.............

16.415.000 
31.569.S00 
17.670.550 
21.422.000 
20 691.950

***
ONTARIO INSURANCE ACT.THE

The following changes in the Ontario liourance 
Act affecting lire insurance companies arc intciestmg.

The amount to he paid hv licensed e.mipamc- 
the expenses of the superintendent s olliccs. mctc.iscd

from to
If the assured has prior, .>r stth-e;|neiit iiotiiau.e

and fails to disclose same, a 1"-' it *’»> " ,ml"u

$129.691,750 $134 417.0)0
25,301.150 ...............
12 662.650 ...............
11.333.250 ...............
13,945.000 ...............
18.680.600 ...............
22.722.850 ...............

for. . $ 99.228.850 
. 26.847.900

. . . 21 570.550
11,700.000
37.1SS.300 
16.407.000 

. . 21 528.000

Tot. <i mod..
July..................
August.............
S- |m :t bcr. • •
0< icber............
Ni vt-mbvr.............
1 - nitwT........... to no p.C.

1 for y’r $231.470,600 $234,737,150 A policy may contain a
ll,..re «ere no less than 271 fires during the month winbc binding if stamped 

. 1 une which caused losses of $10.000 or over m licv in large type in red ink
Classified according to their destruc- tains a Co-Insurance llatisc. . , ,

show the following comparison : was held that such a clause is a condition an I,
No. of tiros. {()rc i,a(i |,e printed with the conditions

Il h is re,K>rted that the American of Newark has 
28 alsnit completed arrangements to cntei l an.nli. an’
33 wi|i write in Manitoba, western ‘'nano Mskat. In- 

which will he handled from \\ nun- 
will take out the customary

Co Insurance t latt'C. which 
< the favv <»f tin* 
•Thi< 1*1 ilivv Vnii 

" I’ndcr tliu «»l<i art it

avru-

t ..-It instance, 
tivencss they

Kst limited Ixiss 
$ lit mm to $ 20.000.. . • 

30.000.. .. 
50.000.. 
75.000. . ..

•Jit.000 to 
atorto to
50 mto to 
75 000 to 100,000. . . . 

too 000 to 200.000.. .. 
2'"*.000 and over...............

•• and Albert a.wan
tKg. The company 
license, deixisiting $5o.<xx)

32
It at Ottawa.

........................... 271
fires credited with having caused a 

the more imixirtant

Total
UNDERWRITER, thoroughly acquainted with Fire

asssaasfiMüss'-'M«si, «L.

substantial income Irom dett- 
staff of

( if the eleven 
loss of $.>00,000 or over, 
were these :

OIK'S

$359.11911 
115,000 
259,099 
25» 999 

1 299.999
599.1....
500.099

Vriini Midi, automobile factory..............................
\a,arv. N Y., plating works and other. ■.............

I !rcli. Mli!i.. plumbers supply factory..............
N. .1.. lumber yard and other...................

of a reliable
?able*class0*? business'and also influence a 
Agents. Address,

It.ivonne,
Cliiioutlmi. Que . various.. .................................
ttio Arts., business seetton of town...............
Saskatoon. Sask.. depaitmont store................

from the comparative table that the 
more loss

UNDERWRITER.
c/o The Chronicle,

P.0. Box 1502, Montreal.
It will he seen 

limn 'for thethan for the first half of t«ju>. " ,s c,car that-
nv >re

dominion bond company, limited
ENGLAND.TOBONTO, OTTAWA land ’LONDON,MONTREAL.

MONTREAL OFFICE : 
Merchant» Bank Building.

Dealer» In
Municipal, Corporation and 

Industrial Bonds

O
B-
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
the scenting anomaly whereby 7‘j percent- could lie secured on first mort
gages if they were as safe as the average Railway Rond hearing say 4'.: percent.
Our explanation was that American Railroads are now bonded up to fully 
HO per cent of their value, while Vancouver first mortgages placed by this 
Company never exceeded 5(1 per cent of conservative valuation and we knew 
our valuations to be conservative, while it must be admitted that water con
stituted an appreciable part of American Railway Capitalization
But the Railroad is, generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part of the world where money is. to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estât*-- 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates.

We further pointed out that while money rates throughout the world have a 
tendency to increase, yet this tendency is greater in Vancouver than other place8 
on account of the increasing demand for money to develop the natural resources 
of the Province-
I he prevailing Bank or Mortgage rale in Vancouver a few years ago was about 

G per cent, while to-day it Is 7 per cent, to 8 per cent •
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the question of duration-
Bonds generally have long term maturities while first mortgages usually mature 
In 3 years-
Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold from ore.
I liai being true, it would seem likely that the increase In gold will continue, 

thus lending to further increase money rales. Consequently it would seem 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at stated limited periods, whereby the maximum of 
earning power may be maintained-
Wc have a booklet telling of the care exercised and precaution used In making 
loans netting investors 7,'/ per cent. This booklet will be promptly forwarded 
on application.

DOMINION TRUST COMPANY, LIMITED
Head Office : VANCOUVER, B.C.

omets: VANCOUVER, VICTORIA, NANAIMO. NEW WESTMINSTER, RECINA, CAIOARY AND LONDON, ENOUNO
Operating In Quebec Province as

DOMINION OF CANADA TRUSTS COMPANY

1
W. R. ARNOLD, Mantling Director.Quebec Bank Building, MONTREAL, P.Q.

J•T,
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Traffic Returns.
Caxaoiae Pacific Railway.

1911.

Stock Exchange Notes.
Thursday. July IV 1312

-,e week has.cn an active market with fairly 

1 trailing and rapid and somewhat erratic price mow

Increase1912.

f ■■ (isAND Tap*. Railwayheavy
ments. ion 1912 Increase

22 521,022 23,955,510 1,3:14,498
1912. Increase 

110,349 
97,907 
84.312

1910.this respect, and after sell- 
IVi. but there has been a 

Its sister slock San

June 30^.*^:.. 121,126,227 

1910.
,. 791,351
.. 891,252
. 931,944

1,330,612
Caxadiax Nosyiiebn Railway.

Yvar to ilatc. *010 nJ„„, 30................. $6,031,800 7,152,6 0

leader inRl„ l’owefc was a
1 r.2 3-4 broke rapidly to

from the low point.
about the high level. Son Common 

Into prominence, sell 
145 and again recovering a 

a small business

1911.Week endinglog at 983,931873,582
952,264 1,050 171

1 629J78 V652',647 Iks'. 76.531 h
good recovery 
|igiilo elosed strong at 
after lying dormant for so long came

»IIS 34. declining to 
of the loss. C.P.R. was heavy on

several points from the recent price. ( oncer 
extent at a gain In prices on 

of dividends. It Is

lug UP to 1912. Increase
9,203,900 2,051,300

1912. Increase
45,400

good part 
and declined

1911.1910.dealt In to some Week ending 
Inly 7

(,-rs was
the announcement

391,900346,600294,800
Twin C.YY Rapid T.axsit Companv.

1911. 1912.
3,733,122 3,875,004

1911.
155,060 
255,071 
181,732 
201,104

of the resumption
„„re more on a 4 ,-er cent, basis, a Quarterly dividend 

relit, payable on the 15th of August having net 
This will be the first payment since the dl\ 

Toronto Rail-

Inoreaee
141,882

Increase

now
1910.Year to date.

.111110.30 ...............
Week ending.
J ivie 7.................

of 1 Per 
been declared.
tlct.d was passed In the latter part of 1908.
„al was one of the most aetlve securities on 
ih,‘ possibility of the formation of a holding <mipa i>
, several other McKenzie and Mann properties lml ■< 

the London Sir, el Hallway. There Is nothing offle aV 
but the sireet seems lo believe there Is smutching 

forced tin' price lo I d I V 
loss of over four points.

$3,544,791 
1910.

141,946
153,009 
159,381 
193,818

Klsctbic Tkamwav Courtsv- 
Hallway Receipts,

1910.
4,203 
4,049 
4.639

1912
105155.165

160,761
166,464
207,495

rumours of 96,660 
Pee. 6,268 

6,391
14
21..
30..

Halifaxlug
11 ;of course,

hi the report, and the advance
which high point there was a

Incréas*
754

1912.
4,919

4.676
5.069
6,871
5,808

1911.Week ending.

•• 14 .................
-• 21.....................
'• 30...................

July 7................

4,165
4,263
4,759

313
from 310largely favored in the buying, 

a leader selling at a new 
Northern, and

The unlisted stocks were 
and Tramways and Power was

Canadian Power. Mexican

f60
6,311 1125,696

high record. Co.Canada Power were also features. The New Tuc 
traded In for the first time, and 
above the Issue price, the Com 

close, and the preferred sold at 97.

IIavasa Elkctric Rahway 
1911.

........................ 47,534

Wi urn Increase
4,125

1912.
61,659k.-ii Tobacco stocks were 

arc ipiotcd at considerably 
bring 53 hid at the

Week ending 
July 7 ...............

Co.lie LOYD HcrsBiiiB Traction
1911. 

21,280 
21,983 
23,295 
28,868

Incieaae

i
1912.
22,079
22.409
22.659
30,127

The Issue price was 40 and 9.,. 1910. 799
20,699
21,337
22,836
29.853

426Richelieu & Ontario, Canada Car. and Dominion Sled 

Common were on the easy side, while Canadian Locomotive
........mon sold UP to a new high price. The whole market

tendency seems lo point to a continued bull market. _

with rates unchanged

Rec. 63ft 
1,269

II
' i.6 21

30............
EXCHANGE RATES.

Last week. A Year Ago
money and

To-dayThe money market continues easy
England rale remains at 3 per cent. 5%1 %( all money in Montreal...

<4 i« in Toronto .. • 
in New York, 
in Ixindon.... .V

llauk of England rate.......... ** *

Consuls ......................................
Demand Sterling. •••• ••• .
Sixty d«vs' sight Sterling..

CANADIAN BANE CLEARINGS.

ftgrm tent- vsvaivrsf 
«S

61%and the llank uf 5%5 ", 2 X3(% H 2% MIXWeek's Sil ts and Qi-otayioxs.
('V'Rlnu Bid 2i '<Sl’MMiRY OF 

Security.
Canadian Pacific........ .
** S<ki ,f Common........
|).«tmit United.............
Halifax Tram.............
Illinois Preferred.........
Quebec Ry.......... ..........
Turmitn I tail way.........
Twin City ...................
Winnipeg Ry...............
lx i ltelieii A Ontario..
( an. Car. Com...........
t ail. Cement Com .
Can Cement Vfd........
Rom. Can. Com..........
I loin. Iron Preferred 
1 Vim. Steel Corpn...
I.nke of the Woods Com.
Mexican Power.................
Montreal Power .............
Nova Scotia Steel Com ..
< igilvie Com........................
(Mtawa Power.....................
It 10 Light ami Power....
S-iBwinigati.......... .. »•••••
Smart Rag Com.................
S|iaiiiHli River Com.................
>teel Ce. of Can Com...........

Net n:ttTo .lay 
2621
146*

7H1
7-6 2661 

8,367 1411 
2-6 67

33 151
34 91

456 30
9,495 143»

35 ..
.. 233

1,257 118 
, 516 88
. 1,193 271

481 89
.. «Ai

. 186 104

. 1,008 641
.. 134

':u: 761
4- 2} 25-1 V.'.

9» V. »v.67
151

• M
V 6
i 31

921

147)

HI232
III7|

ly tills and corresponding:ts:>

SâîiSd»-"|«rea with 41.39 p.c. last »«k.

dominion circulation

28
901 odiowrl 

i com65
.!1034

64
V l134) AND SPECIE.

9385
i216 '““’‘“’JSs

... 102,409.329 
.... 102,669.990 
.... 100,431,114

5,161 215)
115 92 xo

. 75 127
, 65 164
. 4,754 153

623 110
.. HO 

210 60 
600 29
375 461

86 071
75 100 in

2,050 3.25 xu

SrA'SrfiSll!:™
Ma'ch 31......... .. IIW.6'23, >>,,1*11,1*130..
Fvliruary 29..........Jîi'îS’MO
K&ilii 116,149,749 J'„y 31

I93 x.n. I
127
154 ï!148) Eli.—
1 x n. 4-

Augu.t 31..........

hi. aanstetil.S,*cie held by Rec*iv*r-G*n*rel and

MlT31 1912........... $98,831,169 Kebruary 29, 1912..$99.687,787
April 3o!.................. 38,670,930 ........................  98.693,«07

March 31...............  98,8$2,396

+ H
< an Converter*...............
Rom Textile Com............... ..
Rom. Textile Preferred........ 100 so.

3.38 x D. + 13
Clown Reserve

Sl
ir

35
: g

: S
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Stock Brokers

OSWALD BROS BURNETT 8t CO.
STOCK BROKERSEet.tbli.hcd 1869.

STOCK BROKERS
E«UMiak«d 1868

Members Montreal Stock Eiohange
Members Montreal Stock Exchange 12 St. Sacrament Street, Montreal113 St. Peter Street.

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA 
O. H. Sallken J J. II. Pm|ui O. W. 8. HeelereeeM. C. OSWALD. F. F. ARCHIBALD

S. CARSLEY & CO.
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL hrls Oftlee:■eitrul Office:
A3 Noire Dame Weel.•Phone Main 6548. Order* Executed in all Markets. 60 ree de Provence.

MACDOUGALL BROTHERS GREENSHIELDS & CO.
Member» Montreal Stock Exchange Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

16 ST. SACRAMENT STREET, MONTREAL 
36-41 HEW BROAD ST., LONDON, E.C.

Analyses of Montreel Stocke mailed on request

E. G. SHEPHERD S. A. RICHARDSONJ. E. G AUDET 81 CO. SHEPHERD & CO.Members Montres! Slock Eacheng*
Member» Montreal Stock ExchangeSTOCK BROKERS 

82 St. Francois Xavlsr Street 
MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREALTEL. MAIN 6 14 6
Telephone t MAIN 360Î.

P O Bo, 1167 Bell Tel. Mein 2569, 6947

BRÜNEAÜ & DUPUISA. A. WILSON SI CO.
Member# Montreel Stock ExchangeMember# Montreel Stock E,change

; MONTREAL 
QUEBEC.

4 Hospital Street,
123 St. Peter Street, : : :

STOCK BROKERS
40 Hospital Street, Montreal

London, End.. New York O Boston Correspondent# A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. R. C. HOLDENJ. PITBLADO

J. PITBLADO & CO.Member# Montreel Stock Eachaag*
Member* Montreel Stock Exchange 

Order» Executed in all Principal Financial Centre»

Lake of the Wood# Building
10 ST. JOHN STREET,

MONTREALI
STOCK O BOND BROKERS

45 St. Francois Xavier St.
Tel. Male 3410 MONTREAL

Jil
—i
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12 \imList of Leading Stocks and Bondsrj

1,v k. WILSON.SMITH it CO.. i«n sr. i*Mrs u«rn. wiHmr*i. 
ro« rwr i.mboixii.i.e TOthviidav. 1.1» in*, m2«rroerr.ii

H»tu r n
emit, on It ‘t«* "f 
eminent Ant 

Mfh

• l*#»r eent'ge 
Heat of Knit
Kuml to paid up 

Capital

i'lornif l'«r01 ™ ' Dividend4 Capital Capital 
subscribed I'**'1 ul‘ ifPMHANK «TOOK*.

I%
' A|«rtl. OcV 
March, .Im•ES: ’Sæ! œ;:,

a .1.73,900 19 1.•»«•"! ‘M"l W1j
j.y.H.liH' 2 ;h j.'.Mn 3,»'.
I. iTO.lMin 1 ofto

V, Too.!» « it ohm ins •*. 
in.1*111,11 m 1. -a,'.'In

l*nr Out. |*nr emitAaked KM S
100 IS
Ti£ V20

i, .limn, Sept.. I*nc 
Avril, .Inly, uctohn

M « 0
‘illNorth Amenea 

llank of Commerce.BrHleh 
Kaiiall
Iljmill

Hi'iilltoa ....................
H M'linlafa ....
........c Hank of Csnadi
Imi-nrlal.. ........................
imciiiatloitale.............

Ml
U'O March, June, Sept . Une 

March. Juno, Sept , Uec. 
March June, Sept . Une 
►'eh., May. Augu-t. No?

Ikan liana ui ». 12 I
f. 341094 100

7
12100

IINI «**'
1.1 o w
4.*1«MM" 

1(1,1**' 
1.10 1*41
17.mi.inMI 

tI.im*i 
7.1'*»." '

.000,l>0

8,75i','A'» 
l it 0 "«*•

March,.Innn Sept . Uec 
Jau.. April, July, <letvliei 
Jan . Avril. July, October 
March. Junn, Nn|.t . Une 
Kch., May. AugtiNi. Not 
Jan., A|-rll, July. Ontol-ei

January, July.
.Ian., Avril. July, October 
March, .limn, Sn|.l , Une 
Jan . April, July, Oetolmr 
March, June, Sept , l*#fl

K*".'. «»

no :»i, 17 Keb . May, Auguat, 
ir, 1*0.17 March. June, Sept,

!•**.(*»

179.90

I US 
IM. Ml

Of.1'' "71
I .imwi out

ti,iwio.iio" r. «■".’vs
l IMWI.'**

| .I*M OOI» I,' O I.OM'

7,'2"7.!W**
I.ono i**i
3,M*’>*»
t. IN-.OI*’
7.f»»,04*l

M.U27.v*i
V IMNIIM*'
1.1102.40"
.1,000, «'" 
t.imi.iMSi 4.1M0.IMI' '.'Ml 71"
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West. Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

Montreal222 St. James Street
WINNIPEG ST. JOHN, N.B.MONTREAL

PRUDENTIAL TRUST COMPANYTelephone Mein 2540

ROBERT MILLER & CO. LIMITED
Safety

Dapaiit Vault
hud omet

4143
ST. FRANCOIS 

XAVIER ST.,

MONTREAL
B. HAL. BBOWN, Vice-Pres, and Gen. Manager.

I rnatir fur Bumlholdm
TnmVrr igmt k RifMrar 

Idminidratur Krrriier
Uial4at»r t-uardi

CHARTERED ACCOUNTANTS
Commercial andlMunlctpal Av ta and Investigation» 

Liquidations and Insolvencies.
Iterator

an
iettedUa lrrm« Miepti«n.<ll, 

ni «dirai»

Correspondence
Invited.

Real Mal# and lii.wnarr lb perineal*
(V. W. M II.I.S.Supt.)

kiml placed
ROBERT MILLER, C.A., F.C.A., (Cen.) C.A. (Scot.. 

(•hie Add te M. weetero in ion (ode, M Accuracy " Montreal main r of 
owrst pu»

In*
at l

MONTREALQuebec Bank Building

British American Bank Note Co., Ltd.BRITISH COLONIAL Head Office : WELLINGTON STREET. OTTAWA. CANADA
Mo»t «muletn unit complete appliance* for the product i 

protection ngainst «oimtetfelting of |i\NK NuTt ImxI»>, 
('llhCK CKK l II h'ATkx PUSTAGK and KhVhM K STAMI s 
mnl ell hot liment» of it Mnnrtm v value.

Th*» work e sects ted by thin Company in accepted by the

FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d’Armes, Montreal
LONDON, NLW YORK, BOSTON end other Sloth (.changes

Branch Offices:
9 Bleury Street, Montreal 

Traders' Bdnk Building, TorontoSpecial Agents Wanted

DAVID BURKE NOW READY

Lovell’s Business DirectoryGENERAL INSURANCE AGENT,—FIRE, LIFE. 
ACCIDENT. Ete.

ot the
solicite the patronage of the insuring public of Montienl lie has 
been appointed • epecml agent of the NoBtii Raitikh «ml Mm- 
CANTU ■ 1 NAt’BARCS Courant. whose atnniling in unquestioned.

All business placed in hin hands will be promptly attended to.

Cities of MONTREAL and QUEBEC, for 1912-13
Vont.lining an I titles to Street*, ami the 
Name, Husiiiot and Addre»* of evt-rv lirm 
or Vvrsott doing Ihisinvss in Montreal 
and yneliec

Office: 200 lake at Hi Weeds Building PRICE, $8.00
Corrected up to March.

JOHN LOVELL 81 SON. LTD
23 St. Nicholas St , MONTREALTHE BENALLACK PUBLISHERS

May loth. 19U.

Lithographing ft Printing 
Co., Limited

80-82 Victoria Square • Montreal

THE LIFE AGENTS' MANUAL
Price $3.00

The Chronicle Montreal

ATLAS ASSURANCE COMPANY
LIMITED, o! LONDON. ENGLAND
E.I.bll.h.d in the REIGN ol GEORGE III

Income
Funds (deluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollars.

$ 6,918.365 
17,633.467

MONTREALHead Office for Canada
MATTHEW C. HINSHAW, Brench Ménager Active and Influential Agents Wanted

■ M
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STOCK AND BOND LIST, C
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Inued

<T.»hi« |, r °»
................. 1r1"-

!
Maturity

U K M UIKSWhere Intf 
l>ayahlei n Interestw I,

oulatanBONUS

Asko I

5 l9,0(wLt Oi-l. lhl Al l Ilk. ol Montreal, Mil. Ajinl l*j, |[e,l »t U«»ft.N»v.,l9

6 3,500.00V|lt»t June l*t Dec........................................... * * ‘ nr in pt.nft Nov.'l 1Hi I Telephone Co...
Van. Car *V Fdy.........

Van. Converter*. ...
Can. Con. Rubber Co

Can. Colored Cotton Co.

!, ih*

|loin. Iron * Steel Co... '•**$ 
I loin Tex. Ner»«“ A 1..............

.. 108
|).C. 1st, l 
tl;t 1st, l'»t«.

April 2ml, 191.' 
Oct. 21-t, 10.”- 
April Ut, ItH"

inly 1-t. 102H 
Man li 1M.1V:

474,000] I at June 1st Dw .............
2,57 9,600 i 1st Apl. let Oct

Redeemable at 110 
after Oct. 1st, 1011

Redeemable at 110 
Re-leemableat 1 Ooand 
Int after May 1st.1010

.*i Redeemable at 110 
and Interest. 

Redeemable at par 
after 5 years 

Redevmat le at I On and 
Interest

6
6j. 98

6 2,000.00»',2nd Apl. 2ml Oct
6A fi,000,t'00 1st Apl. 1st Oet. i n
f) 0,300,000 1st May 1st Nov.

7,332,000,1-t Jan. 1-t July I[k. of Montreal, Mil 
7f,H500 l March l Sept. Royal mini to. Mil

t ail. Cement Co... 
1 ». minimi Coal Co.

o

ii 1,000,One

1.000,000

100“ It

61H«• C

II.‘ill,l'llllllllv nl I *' »ViO.OIIO 
7,--.'1.7:11 1 st Kvli. 1-t Xnir 

i.ftli.niin l.t ,lim 1-1 .lull 
77,l.t Mardi I S.-pt.

OS- -I)"....
Havana Kiwi re ll.iltvax
Halifax I’lain..................
lue» «till ' ill Co..............

Ial.i‘iil11iv WootI- Mill Cn 

I aiirenliile Vai>er Cn ...

Keli. l»i, I1H2
Sr'i'.t. .......................... . 110

>2 Broft'lway, N Y. . 
HU ««f Montreal. M*.l. 
Royal Trust. M11.

Merchants Hank of] 
i ami'l i. Montreal.. 

Hk. f Montreal, Mil

r>

6

1,000,0m 1st. June 1st I>ec 

917,30*» 2 Jan. 2 July

t; June 1-t, 10‘».’ 
Jan. 2nd, 192"

6

July l-t. I or»
.Ian.' 1-t! liu2 «'"liri.nl'lvat lliiai,.| 

hit. aftei 1 l-

Ist Jan. 1-t July 
1st Feb. M A Hi; 
l-t Jam 1st. July

U l.nOO.OW 1st May 1st Nov.
6’ 1,750,000 1st June 1st Dec.

f, 2.0t 0; 0i 1st May 1st Nov.

833.000 
» 4,h66.6«;c.
5 25.000,00(1

5 6,' 00.< 00 1st June 1st Dee.
5 1.620.00" l July 1st Jan

i 1,0(1(1.000 1st Apl. 1-t tot.
5 t 4,000.0m 2 Jan. 2nd July

OlMi.oOO 1st Jan. 1-t July...............

83 5 5,778,(1(0
89 5 11,72 ,500

1001 100 6,787,000

M x can Kleetric 1». Co 
Mvx. l/i A Tower Co 
Montreal I» A Row. Co.

Montreal Street Kv. Co 
Ugilvie Flour Mill- Co...

1‘. nnianp.. ..........................

P ic« Hros................. . . • •
tj.tehee. Kv. I. A R. Co,.. 
Ilm Janeiro..... .............

San Raulo....................... •••
Inroiilo A York Ruilial

\Vinni|H‘g Kleetric .. ..
West India Kleetric.........

May 1-t, 1932 
July 1st, 1932

No* M, I Ml! liiHi'i'i.alilvatmi 
after Nov. l.ti

Redeemable at 105 ami 
InterestHk. of Montreal, Mil 

Hk. of M..MU. A l.n

. June 1-t, Rt.’o
, lune 1-t. 1929

eeeee ......................  Jan. 1-t, 19-15
C. B. of C. Komion. ...............

Nai. I r .Kl I-.. Tor .lunv M.
H. ,.( M„ Tor. .k N Y - li. I K ^
Ilk. ol Montrvel. Mil hm- * '•

.Ian. Ii-t. I Ilk'll
mail

1st June 1st Dec, 
1st June 1st I k»c. 
1 Jan.

6

l July

(Senna» AmericanMontreal Tramways Company
SUMMER SERVICE TIME TABLE jlnsiinHwCimiping

Nrm y. it
STATEMENT M A V. IOII

2«° "> wol”

SauI» au Brcollft and St. Vincent de Paul i
l-*rom St. Dent»—

15 min. service from 
20 “
15 “

CAPITAL

$2.000.000
RESERVE FO* ALL OTHtB tlABi UTIE&

9.802.0745 15 b m. to 9 "O a m. 
it.no n.m. to 4 mi p m.

•• 4.no p.m. to 7 "" p m
•• 7.no p.m. i" 1 " 0,1 P.m.
•• in.no n.m. to 1- no midnight.

NET SURPLUS

20.2^742‘JO
so •*
Ï.I min H-r.li't- from 7. V. n in to » »;• 11
on .. •• •• v 30 n.m. to t pm-
tr n •• **4 so p.m. to 7.so p.m.
I?,..........................................So p.m. !.. 10.80 p.m
; ........................................ p.m. to 12.Sn mMnlyl

C,r« from St ivnl». I.......... mil I-.......... t"
lit nitt rsona on'y ,, . ,,

amt 12 1" midnight

t AGENTS WANTED
TIIOS. ( . MOORE. Supt. el AleaeieaApply to _ _ ,

It w.llialloa Street, Kail. T.roale, Oaten#Car» from Hendersons 1 1,11
Mountain :

From I‘ark Avt-nu» - ,
2n min. service frum 5 I" a m 

Front Victoria Avenue—
2o min. service from .>•»'• am

Cartierville

to 12.20 midnight. 

12.30 midnight.
AGENTS WANTED

tprotertor luhrruiritrra
V Of HARTFORD

ASSETS. JAN. 1ST. 1911. *'0_73(L6.6.7I ”

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. W. TATLEY.

Snowdon Junction 
2n min. service froi 6.on a m. to * 40 p.m 

s |n pm. to 12."t* midnight-

W'^lc. from .to am to »“«P&nl,M

Bout dc Vile i
to 9.11(1 fill

midnight.service from 5.00 am
•• •• 9.0» pm. to 1230 min 

Hourly
Tetraultville t

MANAfIN

m 6 00 a m. to f» 30 a m. 
6 30 a.m. to 9 00 p m.16 min. service fro

72
■ V
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K. Mitchell. K.C.

1 MASK t ASi.HAl V
T. 1 MAIM ( AIOM AIN. K C„ Bell Telephone Main 771

J J. CreblmanK. M McUovoai.l.

McGIBBON, CASGRAIh & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

Solicitors * Barristhks-at-Law
CANADIAN LIFE BUILDING 

MONTNEAL CANADA

r. W. EVANS C. ». O. JOHNSON

Evans & Johnson
FIRE INSURANCECable Addien .

Monfuirii," Monterai

Agents Brokers
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister* Solicitor 
New York Life Building - MONTREAL

A.II.C Code general agents

«TNA INSURANCE Ce., el Meillerd 
BRITISH AMERICA ASSURANCE CO., el Teroeie 
SUN INSURANCE OFFICE, el Loedee, Tsfleed 
HOME INSURANCE CO., el New York

t'l HI K A H UH K». , " H AM MAC " MoifT. HA I

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & UOVEY

NUndard Building. 117 SI. James St., Montreal 
C.J. FLEET. K.C. A. R. OUQHTRED. K.C. H. S. WILLIAMS. 
A. FALCONER. K.C. M. A. PHELAN. WILFRID ROVEY.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

•eo* $•. Uasdo life BalMlai, lit SI. James street, noifTltAL.
G DDRNFOHD.C A .. PC A . Caa ARTHUR J. KNG1.AND. Acrt

McLennan, Howard & Aylmer Mon. 8ir Alsaandro Lacoste, K.C.

Kavanagh, Lajoie & LacosteAdvocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING

86 Notre Dime St. We.it, Montreal
FRANC!* MC .RNNAN, K.C.

II. V. 1* AYLMER

ADVOCATES. SOMCITOIS. Etc.Tel. Main 50
J CAI 
K. Hi

Provincial Bank Building., 7 Piece d'Armea.
H. J Kavanagh. K.C,
11. Uffln-Lijoif, K.C.

wwin Hatton, K C. (Counsel)
>W IN lluWA* I»

V*Mr Ad-trreu “ Nottah. Montreal '* Paul l.wroBle I.I..I., 
Jilirs Mathiru, 1,1..B

ATWATER, DUCLOS A BORD
ADVOCATES

Oairtlin Bulldog, 186 St. Jamot Stroll, Mootroal.

KDW1N HANSON W11,1.1 AM HANSON

Hanson Brothers
London » Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industriel Bonde 
and Seeuntiee BOUGHT and SOLD.

Investment* suitable for Ineurane* Companies and 
Truet Eetatee always on hand.

Memliers Montreal Stock Hschange.

CABLK ADDRKM; HANSON. MONTRKAl

A W ATWATKK K C 
W. I. H« 'NU. K.C

C. A DI CLOS. K.C. 
J K. COOUWe

McCorlhy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTOHonr urr mulmmi 
vmioma vrtrri

John HtisBin, K C.
l.NuiHToN McCarthy, K C. 

Britton Oslrr.

K W. Harcourt, K.C. H. ». Ost be. K.C 
U. L McCarthy. K.C.

J. F. H McCarthy.
Counsel Wallace Nrabit, K.C

EDWIN P. PEARSON
NOBTHERN 
ASSURANCE CO.

offtcas :
Adelaide St. Cast, Toronto

T.I.pk... MAIN 3390

R. Wilson-Smith & Go. Putnam 81 McCrory
STOCK BROKERS 
Guardian Bulldlnd 

160 St. James Street, - Montreal

REAL ESTATE, INSURANCE, 
FINANCIAL AGENTS.

306409-310 VlurulWDti Baak 61kg., 205 St. Jaaea St.
MONTREAL.

L -


