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Not a few Canadians favoured 
presenting Great Britain with a 
Dreadnought or two — instnnter.

simple, out-of-hand • 
undertaken

The National Peace Congress 
in session at Chicago will 

have the sympathy of every 
,f good-will, SO far as its aims are concerned, 

accomplish much in the way of practi
cal results at a time when several of the greatest 

waiting for a favourable opportunity to 
..thers' throats, meanwhile impov- 

life-blood by their preparations for 
Some form of international arhi- 

the .u.lv remedy in sight for the war evil, 
but arbitration can only be a permanent success be
tween nations that are willing to have international 
law administered on principles .«f international justice 
and such nations are in little danger of going to war.

We do not say this .1. disparagement or dis
couragement of the work Of the Peace C ongress 

I he hi. • ici.il situation, the whole world over, is
influences that may

Csult'i WbvbI 

Outlook.The Pour» Coogrrss. now
’Twas a

as might besuch
before breakfast—at once simpler,

man < proceeding, 
any morning 
and infinitely more spectacular, than the plan 

As it is, the Domin-

That it can

ixiwcrs art- entered u|>on.
ion is taking the commonplace course of consulting 
with the Imperial authorities before deciding upon 
its naval policy. And, already, most of us are 

think that the commonplace in this

now
.it eachspring

erisking their 
strife. is doubtful.
tration i' lieginning to 

case is characterized by common sense.
In this connection it is noteworthy that, in the 

this week, PremierBritish House of Commons 
Asquith announced that the Government had taken 
steps to ascertain the views of the oversea govern
ments respecting an early conference in the defence 
of the Empire. The coming summer is suggested 
for the meeting.to |ierniit of any-

being despised. Senator Hale is 
that two-thirds of all the revenues 

used to defra- the cxjienses 
The conditions in England, 

notorious. There

too serious 
make for |>eace 
quoted as saying 
of the United States are

British press comments upon the Dominion Par
liament's stand arc warmly appreciative^ Con
siderable attention, too. is being given to the pub- 
lished essay on Canada's naval policy which _ 
recently won the prize offered by the Navy League 
of Canada. Incidentally, the fact that first 
honours went to a woman-Mrs W II. Oliphan • 
of Toronto-may be deemed a tetter argument for 
female suffrage than some of the points advanced 

from the London platform of the Inter-

of past or future wars.
Germany. Russia and Japan are

minor victories to the credit of arbitra- 
infinite possibilities in the Hagueare some 

lion, and there are 
Tribunal.

J» J»

attitude of the 
fnaek Strikes, government employees in 

France on the labour question,
,s an exceedingly suggestive indication o* the 
result of socialism carried to its legitimate end, 
and incidentally a warning against the public 
ownership of public utilities Among the strikers 
the national feeling is evidently dead and repla 
f.v a feeling of class interest. If this kind of 
tendency is not nipped ... the bud it w,U grow, 
and spread into every department of publu*rv«; 
Imagine the army infected with the strike fever • 
No thoughtful man can see such tendencies wi > 
anxiety, and there are similar tendencies even in 

old England Whatever else social- 
mean. it evidently involves the death of

last week
national Woman Suffrage Convention.

* *

The present

The maddest budget ever 
Tkr Brttisk Bmdget. introduced, is Sir I- rederick 

Banbury’s characterization of 
Westminister by Mr. 

natural, the inevitable
Old

the budget just introduced at 
Lloyd-Gcorge. 
sequence

It is the
policy of heavy expenditure, 

age 1 .envions are the children of the Asquith Gov
ernment ; and as the London General Omnibus 
Company so persistently and conspicuously pro
claims—"Children must be paid lor.

*

of a

conservative 
ism may- 
patriot ism.

earth (with oneEvery nation on 
possible exception) will echo the cry 
of the Dutch royal heralds, “Long 
live the Queen! Long live thc 

" The birth of Queen Wil-

Tke Prteeew 
•f Omis

that the l>est 
received from

An English paper says 
piece of personal news 
the outer Empire for a long time is

the decision of Earl Grey to remain Governor
General of Canada for the full period of Ins 
apiKiintment, that is until December. «Ota 
general rule is for the governors who are apixnnted 
(or s,x vears to remain only five; the only excep
tions being Lord Duffer... and Lord M.nto No
where will Lord Grey's decision give more general 

Canada.

helmina's daughter may preserve the peace 
dl Europe for many years The extinction of the 
dynasty of the Netherlands would precipitate an 
international cr.s.s. It would involve e.th« he 
election of a Protestant sovereign, rom the l.imted 

Protestant royal families, with anta 
gomstic interests ; or the creation of anoth« repub- 
Hc; and there are enough republics already in the

world.

of
Lerd Or»».

The

number of

satisfaction than in

4
v
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Cbe Chronicle interest in the readjustment of the eastern exchanges 
First, there is the matter of future growth 
port trade to Asia—and, second, the 
diate effect that

in ex
Banking, Insurance and finance more imme 

an enhanced bullion price for 
silver would have U|xin the value of the mining 
output of Cobalt and other silver mines. There 
fore, he thinks there should be no difficulty in 
persuading the Finance Minister of the Dominion 
to co-o|ierate with Great Britain, the United States, 
Germany and other western nations in "rehabilitat
ing silver." To those directly interested in silver 
mining in Canada, the prospect of doubling tin- 
bullion value of the white metal is a glittering 
indeed. But it is difficult to find
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one

economic logic 
in Mr. 1-rewins plan for making the present fifty- 
cent glitter of an ounce of bar silver worth that of 
a gold dollar.

MONTREAL, FRIDAY, MAY 7, 1909.

CANADA'S CONCERN IN THE ORIENT S USE OF 
SILVER.

If Mr. 1-rewin s diagnosis of trade conditions with 
the Orient wereOther than ( obalt interests are rejoicing that 

an improved demand for silver has now brought 
the price jicr ounce up to nearly 23d in London and 
54 cents in New York—six cents or so above the 
low level of December last. For one thing, the 
advance is indicative of increasing trade activity 
in the Orient—a condition by the way, which 
scarcely bears out the theory that depreciation of 
silver had in itself been the chief cause of lessen
ing demands for western manufactures.

It is one thing to lie aware of acute symptoms, 
another to diagnose them—and still another to 
prescribe a specific cure. Mr. Morcton Frewin 
(whose address before the Montreal Canadian Club 
was briefly noted a month ago) lias acquainted 
himself exhaustively with fluctuations in the 1895 
oriental exchanges and with apparent trade ten
dencies East and West. It is not so certain, how
ever, that his diagnosis is always discriminating. 1900........................ 75 •• 11ms........... around so ••
He entirely blamed the depreciation of silver for r- „ .1 r . , ,
the Orient's decrease in imports from the Occident . forcgomg' 1 al>l*ars that the two most
and for the former's increasing competition m ’’T" f °f ‘> Ucl

Wes,-, £
most formidable rival, has a gold and not a silver \ * { n ., *11 n a. . . connection it is interesting to note that recovery inmonetary standard. But even were his diagnosis »i,„ *..„i \ c , s . ‘ v ry ,n. a 1 , , , . , K the tael value from 63 cents 111 t(X)2 to 80 cents in
correct, it ,s more than doubtful if Mr. Frewin's ,906-7 was concomitant will, general trade ex
TententITL 0 WorJ the cure he •"«“ pans,on throughout the world Unless one accepts
his contention being that artificial international Mr Frewin’s "tail-wagging-the-dog" theory-

action could so raise the bullion value of silver as )y, ,hat silver has caused both of the foregoing
witiTth fi t C y„WhCn i'thCiyFll0W,man worldwide disturbances the conclusion seems plain 
with the white money will cut the throat of the ,hat trade decline ,s more likely ,0 have .Jen a
white man with the yellow money. And, at best, cause than an effect of lowered eastern exchanges 
the outlined plan promises respite for only fifteen During ,908, Canadian exerts of cottons to ( him 
or twenty years; for the longer future there is only fc|| off completely. That this was due to general 
the vaguely expressed belief that "by that .time a ,rade conditions-,ather than to exchange quota- 
generation will have grown up which will see the tions-seems evident from their being now renewed, 
foolishness of paying no attention to the currency though exchange has recovered but slightly. The 
conditions of more than half the human race.” I real reasons for temporary trade cessation were (1) 

Canada, Mr. Frewin asserts, has a two-fold lessened oriental purchasing-jiowcr and (2) drastic

to lie accepted, any disproof of 
his remedy's efficacy would make the outlook 
gloomy indeed. But closer analysis tends to show 
that he confuses effect with cause when lie attri
butes the falling-off in eastern imports entirely to 
a depreciation in silver. The gold value of silver 
money in the East has changed widely during the 
past sixteen years. But that the trend has no 
shown the steady depreciation upon which Mr. 
Frewin's arguments seem based, is evident from 
the following statement of the yearly average 
values in cents since 1893, of the Haikwan Tael 
(the custom-house tael of China).
1893 97 rente. 1901 72 cent\
1894 7S 1902 63

78 1903 64
1896 81 1904.. .. ............ 66
1897 74 190T» 73
1898 70 1906 80
1899............... . ..73 1907 79

came
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«-
44
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It is to be noted that the reservecurrent year.
fund steadily approaches to being double the paid- 
up capital of $600,000.

The assets of the bank, totalling $22,486,843, 
arc of the highest class throughout. Regarding 
these, the auditors remark that they continue to be 
impressed by the excellent nature of the securities 
held by the bank, or held as financial security for 
loans, both of which were considered to be an 
abundant guarantee for the depositors, not only 
in their intrinsic value, but in the readiness with 
which they could lx? converted into money.

At the 62nd annual meeting, held this week, 
was congratulated by

manufacturers in the Unitedprice-cutting by cotton 
States.

And now as to Mr. Frcwins 
Orient's manufacturing activities are

low value of silver that they 
There is no

contention that the
being so

fostered by the present 
endanger Caucasian trade supremacy.

that the awakening East will more
industrial competition with 
this to be noted : thus far 
which has made the most 
European trade has been 

■ established on

anddoubting
enter into activemore

the West But there is 
the Asiatic competition
material impression 
that of Japan, whose currency is non

„nd where the fr-valent rate of wages, 
That certainft gold brfsts

if still low. beefs steadily growing. 
readjustments .11 cost of production must come as a 

tlir East’s entrance into industrial activity 
cannot lie overlooked And, in the working out of 
the change, the likelihood is that some branches of 
industry will lie shifted more and more to the 

But the development will Ik- gradual, anti 
. adapt itself to the change, making 
balance what it surrenders. As in 

all industrial transitions, there must tie some 
losses and hardships entailed, but the final out- 

witl tie for world-wide economic gain. A 
for the Oriental, rather 

the like-

General Manager Lesperance 
the shareholders uixm the successful outcome of 

With the remodelling of thethe year’s business 
head office, increased accommodation and better 
facilities arc now afforded; the marked increase in 
the number of the bank's clients indicates that these 
changes are appreciated by the public.

The retiring directors were re-elected as follows: 
Hon. |. Aid. Ouimet, Michael Burke, lion Robert 
Mackay, H. Markland Molson, Richard Bolton, G. 
N. Moncel, Roliert Archer, Hon. R. Dandurand, 
Hon. C. J. Doherty, Albert Hebert.

At the subsequent meeting of the newly-elected 
directors, Hon. J A Ouimet was re-elected pre
sident, and Mr Michael Burke was re-elected vice-

result of

East 
thr West must
new gains to

t ( line
lusher standard of living 
than a lowed one (or the Occidental

After all, there is not any very
fright at the "yellow peril

cheap oriental labour, ami the old-time weavers' 
name at the introduction of the ,lower 00m. And 
„ ,s as lut,le to attempt to stem the tide of econo

change by raising the silver prices of the hast, 
as „ was useless for the frantic Lancashire weavers

Inch they looked u|mn

seems
radical

I y trend, 
difference lietween our

president.
> *

general financial situation.THE

In the large financial centres nothing has occur
red during the week to disturb the existing order 

The Bank of England rate remains 
market at London

mu
of conditions.
unchanged. Rates in the open

, to i4. short bills l'4, three 
about the

the cotton factories w 
as involving their industrial «loom
In r.i/r

arc: call money 
months lulls 1 5-16 to Hi. These are 

last week's figures in all cases.
Jr >
district savings bank. same as

At the continental centres also conditions arc 
Bank of France’s official rate 

remains at 3 pc., while the Paris market went down 
a fraction the quotation for the latter being now- 

official rate of the Imperial Bank of 
is also stationary at 3 ' ; and the market

MONTREAL CITY *
I, s,leaks well for the thrift of the constituency 

served hv the Montreal City & Distnct Savings unchanged. The 
Bank, that its number of «.,<„ accounts increased 

jS.v# during n/oS. * li.it the 
decreased by less

to lfrom ii4.t"9 I 3-16. "Theaverage amount |ier dei*isiter 
than $<«> during a year exceedingly trying o 

,S another gratifying feature of the 
nqsirt Dr|*«its in all amounted to $20.41)0,941 
at 31st Decenilier last, as compared with $19.913.-

Germany is
rate ill Berlin is now at 2.

Montreal and Toronto are againwage earners. Call loans in 
unchanged at 4 to 4'j pc.

In New York call money is 2 pc ; 60 days 2 4 
; «X) days 21 a to 3i and six months 3 to 

3'4 Last Saturday's statement of the New York 
Gearing House Banks showed an expansion of 
$5,500,000 111 loans, a loss of $1.600.000 in cash, 
an increase of $4.100.000 in deposits, and a 
crease of $2,600,000 in surplus. The last 
tinned item now stands at $7«^SOs475- en 1 
,S considered that about this time of year there is 

movement of currency

I h* t « »reuiS a year-------
The net profits for the year were $152.2441*. 

amt the lulancr brought forwar.l from the preecd- 
vrar's profit and loss account w.u. $65,667.42, 

making a total of $217.01160 From this amount 
have liera |*id two divuiends to shareholders and 
$,00.000 has liera added to the reserve fund, in- 

the amount at cre.lit of this account to 
i balance at credit of profit 

kn% carried forward to the

to 2':

mu
<lt

men-

creasmg
$ 1 ,ooo,ooD leaving 
and loss of $17,011 Go to

normally something of a
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l.kclv^ \ , '""'7 d'S‘rlC,S " scems 11 is Cresting f„r Canadians to r,.fleet that ,fbe ,n a."1odcratc rlsc •" -\=w Vwk rates wil! a combination of influential exchange bankers
stork m, L.1**' hC Cam|,a,gn °f tl,c bulls ,n lhc cx,sts il would necessarily have to include 

ock market ,s vigorously continued. It ,s under- Canadian bank agencies to make its operations and 
stood of course, hat the associated banks have campaign effective. No one who has closely

amnle thev Hn'm res;H,rccs For ex* watchcd course of recent develo,„„ents in finan-
I > doubtless could transfer an important rial London, and financial New York

outside l"1 t’:mS lVhe lrUSt COm|,imieS and 0,bcr faiM "> svc ‘hat the Canadian banks have been 
transfer ,n*t,tutlons Bul such steadily and rapidly increasing their power over

ansfers would take place on a really important the two big international markets. At the present£2 ÎLT.../“'■ - H.- : .».« ,i.„, „......... ....  :,;,S
O l,C r T favourable b, the .*M, lender Co, ..........g at ......... . dealing exchange, i,

unds now lying as deposits these latter so extensive that no combination aiming to control 
t ow getting rates ranging from ,to j p.r. the market could safely leave them

£""3 rfale '-f pC, "r ^'7 would probably There is, however, another factor that has lieen
hei?Tl I f"T, 10 ,rOW thC bulk of at WOrk m the neighbouring republic tendingavailable funds into loans. bring about the expulsion of gold. It is the

seasonable and uncalled for expansion of the 
nation,d hank note circulation th.it has been going

Yv,»i, „„„___. . ! "n in *hp hist few months. Trade across the line
W ith respect to one important party of outside | is slack, and 

lenders in New York whi

our

can have

are
out.

un-
J» J*

THE TREND OF FOREIGN EXCHANGE.

increase whatever has taken place 
in the need for currency. As a matter of fact the 
need for circulating medium is much less now than 
it was in November when the

no
frequently counted 

upon to take over loans from the Clearing House 
banks when the latter find their surplus reserve 
disappearing the Canadian banks it is to lie 
observed that they already, in the past six months, 
transferred a large part of their available funds 
from bank balances to loans The net credit 
balances in

■ are

crop movement was 
A properly constituted currency system would 

contract under these circumstances. Our own bank 
note circulation contracted about $15,000,000 nr 

. about 18 p.c. Rut it happened in the States that
reached the I XTr ", T '>anks the Washington Treasury withdrew a large amount
reached the highest point on 30th September last, of deposits it had been carrying in the national 

,S6.S„M„ A, tho same lime bank.'

™ 'ou" 77 $62.764.1,72. Up iialion.il lunik. lei, .ill, man,  ........
drawn I ' '« '°°Q’ lc unk ba,anccs had llccn government and other bonds that the Treasury had 
d awn down to $27,300,000, while the call loans held as security. These bonds could be sol I o y

transfer" , , “ dcS,rahlc to to d'P°s.t them as security for new note circulationransfer further sums into the call loans account. So they took out
the banks could doubtless spare say $20,000,000 into the
from the balances j , . . .

Another 4, , , ncc(l for 11 existed. One effect has been to exi>cl
podëd co-oXraÎive0Xdi rCmembranCC ,is tl,e B"ld fmm the country -,h,s w*eek's export ,0 France 
form m I i ' mg m or man,Pulation °f. affording a current instance, 
foreign exchange by a combination of powerful * *
international bankers in New York I ondon ,„.l **
I'arlx I, is , Unit ” «jgSg" “
turn has licen working in the London and New .
York exchange markets for some months with the Assessmcnl -"surancc comes in for scant rcrog-
object of controlling exchange rates and also of I "S~,anCC 1,1,1 now 1,1 suW"m-
influennng interest rates. The various members ' Tber,‘ ,s °nlyonc rcall>’ ,,cw
are sup,iosed to have accumulated a considerable 1 pardKral'1' regarding fraternal orders. It ,s brief
Ime of sterling exchange, partly as an investment 1 Af^Aoi '° "" = “
and partly as a means of , ,i After this Act goes into effect no company which
results referred to If , * '°.,MSS '-"b“s"'pss "f "'lure descnlied ,n the

. . 1 1 11 ,bc supposition is correct last preceding section hereinafter referred to as
their operations would have a strong tendency to I assessment companies, shall lie licensed or regis- 
rausc exchange quotations to rise at New York, and *errd *° carry on business thereunder, but licenses 
lo force the export of gold. But, of course 1 sucb co,npames in force when tins Act goes into

muld stop the gold export movement any’ „„>e 1 reiXed"'X neVCrthHeSS ** fr°m ,imC Ulnc 
they chose by merely throwing on the market part 
or all of their accumulated holdings of exchange 1

on

circulation and injected it 
currency system of the country when

new
no

:

Direct enough evidence this, that the principle 
of assessment ism in life insurance is now prettyi
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of funds rightfullythoroughly discredited Ten years ago the bring- s.tat.ng an a, ,.rop ,at n8
forward such a prohibition would have been klongmg «0 entrants ,0 be made

mrt w,.h protestations from an army of those I eventually leaving a large dchc.encyjo
aolding to «he sh,I.U.le«h of ><ket reserve,* u,, by members det,,cd plan leaned

have brought rapid changes tend- While Mr. htevenst n ^ Mt(nt of
ng to shake «he faith even of .he most sang,.,ne. away from cold.KU»rial fw old mem.

In deal,,,g with this matter «he C,oven,ment was providing cert™ specu I ^ a t step 
,1,fronted w,.h n„ small difficulty Drastic pro- j bers. '‘s adoption wod U ls well

fraternals with «heir towards the stability tli half-way
he avoided, and known, hi. proposals were voted down a .Mi X 

lying adopted that could do no more man 
defer the facing of a most serious 

problem. The calling of «he adopted plan a 
“combination of permanency. .",< CX1 V
dearly enough indicated it. inadequacy-though 
the phrase, until analyzed, sounded reassuring 

To illustrate the effect of the adopted changes 
there may be cited the case of a man who entered
the order a, age 2$. prior to .8.» He then paid, 
and had s.nce paid. 67 cents per month; as again* 
04 cents per month patd by members who had 
joined at age 2$. since ,89» Accord” to *= 
National Fraternal Congress table, each of the 
members should have paid over $..<*> per month, 
from the time of enter,,,g the order The S.

raise the old member s rate 
between $1.05 and

mg

Ifni late years

\
vision^ relating to existing 
thousands of incmhers had to 
,11 cfiiirl made t" "make the liost of a bad job in 

f obligations already entered 
that provision should

measure 
temporarilythe carrying out o

1 hr firs, proposal 
in- ,mule for adequate actuarial rates and reserves 

business undertaken by existing 
hrs earlier members, hard as it might sccin to 
1 hem, lieing allowed t<> work out their own

I Ins plan recognized that, while it was 
if old members should lx1 

inequitable

utf

s«>c iron all new

dubious

sah .ltion
right that the interests 
•onsrrvrd so far as possible, it

leficiencies should Ik- made up from
was

that growing 
funds tie loti g to those newly joining

remembered, however, that these 
of fraternal

It will l>e
irigmal provisions for reorganization 
orders were rfropiied by the Government, as a 

that the societies Ik- first R’s proposal
from 67 cents to somewhere 
$,.22 according to date of original entry ; but the 
order decided that it would require on,ly $,
,nv case It was further provided that old mem 
bers who could not pay «he increased rate. _m.ght 
instead have their cerlifica.es corresponding y re 
duced, or might borrow the monthly increase 11 

from the order at 4 pc. interest.

was toresult of urgent requests 
allowed to deal with the matter of rate revision

raised to thisthemselves Little objection was
cession king lenijKirarily granted; those who 

liebrvcd the matter must eventually demand ra- 
clic.il legislative vhanges felt that it might iK-tler 
lie considered in a separate bill. And, in the 
meantime, opjKirtunity would lie given 
dis|K-srd, to set their houses in order Even on the 

.f the regular life companies, there was 
desire to aid rather than retard steps 

uld make (or the- best welfare of the fra- 
evidenced hy the dis-

to those so
their payments 
the loans to remain as liens upon their insurance

part
apparent a 
that wo 
lernals
interested advice giva-n in more

'"'in brief, the plan called for an average of $8 
additional from the 112.07Ô members who 

order before i8<y). The $900,000 
counted

l>er year 
had joined the
additional thus looked for annually was

the yearly deficit of $010,000 to 
Rut these high

a disposition
than one instance

by leading l anadian actuaries.
I11 pursuance of the understanding with the 

Government, Supreme t hief Ranger Stevenson, of 
tl„- lmie|K-ndcnt Order of Foresters, urged radical

Court of that

to change
annual surplus of $275.000. 

holies took little or no account of adverse se 
tion" through lapsing of health,er ltves, nor of the 
fact that increasing average age must, as tune 

by inevitably turn surplus into deficit again. 
There has lately come to hand from the Bulletin 

Publishing Company, of Toronto, its annual 
Assessment I ,fr Insurance Chart, giving the post- 

,he close of 1908, of fraternals doing busi
es in Canada. It shows how increasing la,.ses 
and decreasing new business are already upsetting 
the calculations upon winch rate readjustment was 
based During the year, the total amount of in
surance" covered by certificates of the Foresters 
decreased from $265-000,000 to $246.000,000. 
Termination, during the year amounted to $34.* 

agamst less than $23.000,000 in 1907

upon
an

u|hhi the Supreme
With commendable frankness

rale revision
society a year ago.

.mini out that the order had 111 hand funds 
„( „„lv s.mie ten million dollars, where an actuarial 
valuation called fur sixty lie made clear also 

ntributions of the members who 
!.. the increasing of rates in 18110, no 

iheir death and disability 
accelcr-

wenthr ,k

th.il the current <
tion atimiieil prior 

longer sufficed to pay
claims, but had to lie supplemented by an

standing to their I
aV-d drawing u|x>n the re-a-rv

the conclusion It emphasized was, 
the old members

Andcredit
that as the death rate among 
increased and lltrir contributions 
would k only a comparatively short time kfore 

would lie exhausted, neccs-

decreased, it

L 000,000, astheir accumulations
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has been the revenue derived for those who, after Capital paid up................................ . ,
payment of considerable entrance fees, remain Fire Funda. 
only a short time as members. Hut there is evident
ly trouble in obtaining "new blood' when there is 
so great an outflowing of old. New business j
°blaen%L"! 1908 totallcd m,|y ab°ut $15.000,000 1 Accident Fund...........
on 10,000 lives, as against $31.000,000 in tgc>7 on j Froth and Loss Account
36,800 lives. And it may not be easy in igoy to j
get even 18,000 new entrants to a society from 1
which double that number broke away during the
preceding twelvemonth.

All in all it scarcely looks (despite newspaper 
reports of a recent Foresters' demonstration in Tor
onto), as though "the transition from the old scale
of rates to the new has been successfully made*— J*
much less that the "crisis is past " To have taken NEW TRIAL ORDERED IN INLAND MARINE CASE, 
really adequate steps a year ago could scarcely
have disrupted the order more and there would An appeal allowed by the Supreme Court this
now he the present advantage of being able to week, 111 an inland marine insurance case, has
attract new mem tiers to a much sounder organisa- attracted considerable attention both in Canada 
tion 1 he experience thus far of allowing fra- and Great Britain The appellants, Sedgwick, ft 
ternal orders to take their own way of strengthen- , of London Lloyds, through their Montreal 
ing their position scarcely obviates the necessity representatives insured a cargo of cement owned 
tor revised legislation dealing with their trans- by the respondents, the Montreal 1 ight Heat & 
action of business in Canada. Power Company. The insurance was against total

loss of the cement “by total loss of the vessel and 
general average only.” Flic cargo was laden in 
the barge Maria, which while being towed in the 

r Richelieu River, had a hole stove in her Ixiw, and
for over a century and a quarter the Phoenix sank to the Ix.ttom of the river in about 14 feet 

Assurance Company of London, has been an of water. The cargo was a total loss, but it was 
important factor in British underwriting activity, contended that the barge was not actually or con- 
1 urmK rccel,t ycars some highly important rearran- structivcly a total loss, and that the insurers were 
gements and extensions have been instituted by the therefore not liable under the terms of the policy 
management notable among such being the (A tender of abandonment proffered by the 
absorption of the Pelican and British Empire Life owners to the insurers of the hull was not allowed 
utticc. fully equipped as the Phœnix now is for and settlement for partial loss was subsequently 
transacting arc, life, accident and general busi- made on the vessel itself
ness, it is not surprising to find that steady pro- The Superior Court at Montreal, ui>on the answers 
gress is being manifested in all branches The of the jury, held that the cargo insurers were 
outlook is undoubtedly a bright one. | liable, and this decision was affirmed on an appeal

in this country the company transacts a large to the Court of Review by the judgment appealed 
and increasingly important fire insurance business, from. The action was for $2,700, and objection
ho„l to! management being m the capable was made by the res|x. dents to the jurisdiction 
hands of Paterson & Son, of Montreal. ; of the Supreme Court o Canada to entertain the

1 rom its operations at home and abroad the appeal on the grounds 1 ) That the amount in con- 
, P-ymms during iqo8 troversy was less than $5.000. the amount limited 

amr uiiting to $7,104.610, after deducting re-insur- for ap|ieals de pluno to the Privy Council by 
«TLu OSSCS a,H* outstanding totalled act passed last year by the ( luclier Legislature.
?3.»5«.035 or 53.6 |icr cent, of the premiums The which limitation governs apiieals from the Court 

1 commlsslon together amounted to ' of Review to the Supreme Court, and 21 that no 
)4*,9V°’ j V'K 3<>7, |K‘r rent of ,llc Premiums, notice of the apjieal had Ijocii given as required by 

the combined loss and cxjiense ratio was thus go.3 section 70 of the Supreme Court Act 
per cent, of the premiums, leaving a balance of Appellants contended that this case being 
>Og.,goo or g.7 per cent. The strong financial 1 already lx-fore the courts when legislation was 

, C?mpa,ny 18. indicated by the c.r- passed, ap,x-al was allowable By the Supreme 
cumstame that interest earnings contribute $334.- Court, this question as to jurisdiction was reserved 
020 to the >1,027,520 carried to profit and loss and the hearing pnxeeded with on the merits of 
account. During the year the sum of $320.81,0 the appeal. The appellants contended that the 
nas been added to the fire reserve, thereby increas- answers and verdict of the jury and the judgment 
ing 1 o >3,500,000. This, with the strong reserve entered on their findings should lx* set aside, a 
o >3,250,000 for unexpired risks, gives a total fire judgment non obstante veredicto entered, or a new 

1 0 $6,750,000—or not far from the years trial ordered, on grounds that the court below inis- 
premiums construed the contract, that the facts as found by

The various funds of the company now aggre- the jury would entitle the appellants to a dismissal

Reserve for outstanding rinks. 
General Reserve........................

$3,250,000 
. 3,600,000

$ 6,760,000 
200,0li(l 

1,252,660

f 9,004.110 
26,758,250Life Assurance Funds,

Total Funds.... 
Uncalled Capital.........

Total Resource*

$.16,662,360
12,090,000

$48,761,060

> J»
PHOENIX ASSURANCE COMPANY. LIMITED.

ail

\

c

—
* r
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of the action, that the questions submitted . 
facts were insufficient and defective, that there was 
misdirection in the judge's charge, and that there 
was obvious error in the verdict and judgments 
ap|>ealcd from. Appeal was this week allowed 
and new trial ordered

as to Our London Letter.
MARKET'S VIEW OF TURKISH SITUATION.

Trask Affairs—Tea 
■hilling Notes—Insarable Interest Case—Special 

Correspondence of THE CHRONICLE.

1 British Railway Matters—Grand
on one issue.
* J»

THE CALEDONIA INSURANCE COMPANY.

of the 104th annual meeting held 
yesterday in Edinburgh, a few shareholders took 
it u(H)ii themselves to issue a circular with a view

an amalgamation of 
insurance company with another 

leading office there. Happily their efforts 
non-availing. A cable to Mr. Lansing Lewis, 
Canadian manager of the company, reached Mont
real yesterday stating that the policy of the direc
tors had been triumphantly sustained by 
whelming majority of the shareholders The plot 

undoubtedly started by speculators who ho|>ed 
to realize a profit on shares bought by them after 
the San Francisco conflagration. The cry by 
which they hoped to influence a number of other 
shareholders related to the inevitable depletion of 
the company’s reserves after it had successfully 
passed through the San Francisco ordeal. Against 
this contention the directors have been able to 
point out that, ever since the conflagration, very 
satisfactory underwriting results have lieen attain
ed, so that the reserves arc now fully adequate for 
the protection of policyholders without fear of 
drain upon the uncalled capital of shareholders.

The company's rejxirts for the past three years 
show a profit of $1,01)4,000 (not far short of half 
of the amount of the San Francisco loss) out of 
which over $700,000 has been carried to

When it is further considered that half of the 
present substantial dividend is provided by interest 
earnings, it is evident how well conditioned the 
company is to continue its career of honourable 
and sturdy independense. Current underwriting 
results and accumulated resources alike supply 
good reasons why tile majority shareholders routed 
the malcontents this week.

As indicating the attitude of conservative under
writing opinion u|x>n this subject in Great Britain 
the following may lie quoted from The Post Maga
zine of London :

“Incidentally, it may lie remarked that attacks of 
the kind here deprecated represent a serious danger 
to insurance institutions. If successful, there is 
hardly a company, however sound, but might lie 
at the mercy of a clique; and for this reason, if 
for no other, it is to be ho|ied that shareholders 
will sup|xirt the board which has hitherto served 
them so faithfully and well.”

That the shareholders have so done, will lie 
welcome news in Canada as well as in the old land 
— the company’s business dealings in the Dominion 
having brought it into deserved favour here

Recently a good deal of uncertainty 
t îe Slock Exchange regarding the immediate 
iuturc owing to the developments in Turkey, but 
the subsequent course of events demonstrated that 
misgivings were not justified. Although irre
gularity developed 111 some sections, and business 
was not more than moderately good, the general 
tone and sentiment remained satisfactory Consols 
weakened sympathetically on the announcement of 
a new railway loan by the Indian Government, 
and the home railway market was little affected by 
the news Of the withdrawal of the Parliamentary 
bill promoted by three of the companies for their 
amalgamation. Market men, however, are inclined 

O take this announcement philosophically, arguing 
that the companies concerned with a little good
will towards each other will be able to effect sub
stantial economies without having recourse to the 
legislature. I his is, 110 doubt, true, hut it would 
have lieen more satisfactory had the original scheme 
been carried out. Having, however, once come 
together, the directors of the companies concerned 
can hardly allow things to drift hack 
old condition of l,tisser faire, foolish 
and waste. I lie British

was feltOn the eve oil

of trying to bring about 
Scotland’s oldest

were

an over-

was

into their 
competition

railway shareholder is a 
peaceable and long suffering individual who has a 
truly touching confidence in his directors, but even 
he, his imagination once touched, as it has been 
by the talk during recent months concerning 
economy and combination, will scarcely allow that!

reserve.

Canadians’ Good Tone.

I he tone of the Canadian market has lieen con
spicuously good of late. Quite a sensational 
rise has lieen registered by Hudson’s Bay shares 
which have touched i/i, a rise of eight (mints on 
the price ruling at the time of the publication of 
the results of the land sales a week or two ago 
According to the information of one of the finan
cial dailies, two big London houses and a leading 
firm in New York have made, ... arrangements to
acquire a large block of shares jointly and take 
them off the market Apparently they have lieen 
bidding freely for the shares this week up to i/i, 
but have only lieen able to acquire small lots 
Recent events in the wheat market have induced 
optimistic views of the future of Canadian rail
ways by far seeing observers, who suggest that an 
acceleration of Canada’s agricultural development 
is imminent and that eventually your country will 
take the position not only of the granary 
Empire, but of "the granary of the world.' 
the continued rise in Canadian Pacifies

of the 
I Icnce

> *
A Report from Ottawa states that the sub

committee may conclude its labours this week on 
the Insurance Bill Even if that lie so, there will 
be reconsideration by the Banking and Commerce 
Committee lx-fore the bill is reported, so that its 
|iassage this session looks doubtful, indeed

The Grand Trunk Meeting.

Ex|iectations regarding a noisy Grand Trunk 
meeting have been duly gratified. On the whole 
the speech of Sir Charles Rivers-Wilson, with 
its under current of optimism regarding the future, 
was satisfactory to the markets, although operators 
would have lieen I letter pleased had fuller informa-
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. - MontrealT. L. MORRISEY, Manager,

Can You Sell Life Insurance?

THE MUTUAL LIFEIf You Are Confident

have aïtnlned "in the pasT! r^anTtiulUbteVon"

tract. You will at one* discover -
That the State endorsement ol the Standard 
y iomîmes the most skeptical applicant 
its iirotlklon* are absolutely In hi* Interet*!.

•2nd : Thai when II Is further demonstrated that 
Ihelqultahl* Is the strongest C ompany In exist
ent e. the average man will prefer It to any 
other.

3rd! That the prompt payment ol all 1“** d**1,j} 
«lalms by the tqultable (whlih Is the thief 
function of any life Insurant e tompanyl will 
enable you to secure business whlth might 
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ion been given regarding the Grand Trunk’s 
liabilities under its guarantees to the Pacific Com
pany. In the absence of this information it is 
impossible to gauge the outlook for the junior 
preference issues. It cannot tie said that the 
demands of the dissatisfied shareholders meet with 
a great amount of sympathy here. At this critical 
Mage of the company’s history, it is considered 
such a sweeping change in the directorate as that 
|>ro|H)sed would have been analogous to the classic 
°|>oration °f swapping horses while crossing a 
stream, and might have suggested to the Domin
ion Government the advisability of holding its 
hand regarding the £2,000,000 loan to the Grand 
trunk Pacific until the re-organization of the 

directorate had been completed Sir Charles 
would doubtless have resigned had the opposition 
beep successful in carrying its jKtints. Moreover, 
it is suggested that the ap|>ointmcnt of directors 
resilient in Canada would from the point of view 
of English shareholders, mean, to some extent, a 
parting with control. The Chairman’s explana
tions regarding the much-discussed

H°anL’t!ry rcfTl to !,ay Thc jury found for the 
daughter, and the ease has excited much interest
coming as it does after recent revelations regard
ing the tactics of some British insurance companies, 
not in thc front rank, who accept business of this 
Kind Irom |>oor people, take thc premiums, and 
when a claim is made repudiate it. Apparently 
the only method by which |>c<iple can be warned 
of companies of this kind is by means of the 
publicity attaching to cases in the courts. The 
whole subject is creating a great stir. It 
indeed, that instancesI is said,

arc on record of res|icctable 
insurance companies knowing of circumstances which 
bar a claim under a particular [xilicy, but who for 
many years have continued to receive thc premiums 
on that policy without giving notice of the cir
cumstances to the assured. They arc doubtless 
strictly within their rights, but the man in the street 
cy"0t glVCn to lookmB at fhose matters with a legal

The increasing keenness of thc Board of Trade 
in all matters that concern the supervision of in- 

companies is apparent from thc evidences 
of their activity which have been previously men
tioned in these letters. The new Welsh Insurance 
C ompany has just received somewhat disconcerting 
e\ idence of that keenness. They propose to issue 
policies guaranteeing to pay thc sum assured in the 
event of death by accident, and the Board of 
1 ratio has demanded from them accordingly, a 
deposit of £20,000, as it considers these accident 
policies to come within thc definition of assurance 
upon human life. This is thc first occasion 
which thc Life Assurance Com

equipment
suspense account were satisfactory, and on the 
whole it appears that, with the exception of the 
details regarding the guarantees to thc Pacific 
road, we arc in jmssession of a very clear idea of 
the Grand Trunk’s position and its possibilities and 
prospects.

surance

The Ten Shilling Note.

I en shilling notes seem to be very much in the 
air just now. A few weeks ago they were advocat
ed as a means of strengthening our gold reserves 
by the committee of the Association of Chambers 
of ( ommerce; now the suggestion apjiears in a 
Ministerial journal that, utilized for the purpose 
of paying old age jiension claims instead of the 
wasteful half sovereign—a coin which has a re
latively large wearing surface—they might solve 
Mr. Lloyd-George’s difficulties with thc Budget. 
1 he idea is that they should be based upon silver 
and as ten shillings of coinage represents only a 
fraction of that in intrinsic value, the “hen-roost" 
which might lie raided in this fashion would be an 
exceedingly valuable one. It is a little difficult to 
imagine, however, that many of our old age 
[icnsioners would lie satisfied to receive a piece of 
paper in lieu of metallic coin ; the probabilities 
all in favour of a harassing time for those who 
paid it over.

• -H

»anies Act of 1870 
has lieen so construed. No doubt, the new reading 
of the Act is a right one, but it seems curious that 
it should only have been hit upon after a lapse 
of nearly forty years; and it is certainly “hard 
lines" on the new Welsh Company that it should 
so unexpectedly have to plank down £20,000 in 
order to satisfy official requirements.

Metro.
London, April 26, 1909.

J* J»

EMPLOYERS’ LIABILITY ASSURANCE 
CORPORATION, LIMITED.

The annual statement for the year 1908 of the 
Employers' Liability Assurance Corporation, 
Limited, appears on another page. Thc o|x-rations 
of the corporation extend over a wide sphere 
in Great Britain, the Colonies, and in foreign 
countries. It is a well-governed institution, and 
deservedly popular for its honourable dealings 
with the public.

The net premium income for thc year 
to $4,615,893 while the total revenue is shown to 
lie $4,910,324. The losses paid and outstanding 
were $2,574,737.

The balance of the account is $4,1117,648 the 
highest balance ever recorded since the establish
ment of the company. The dividend declared was 
at the rate of 22% |ier cent, which is 2'i |>er rent, 
more than the shareholders ever received before 
The Chairman (Lord Claud Hamilton) pointed out, 
in making this announcement, that dividends, as 
has been the case with all dividends for a jieriod 
of 15 years or so, have been derived solely from

arc

The Iminrsmee World.

An insurance case of importance has figured in 
the British ( ourts lately. The company concerned 
is the United Provident Assurance, a Manchester 
concern dating only from tqoo, and an action was 
brought against it by a daughter to recover £1,000 
under two policies of insurance upon the life of 
her father. The company alleged that the daugh
ter had no insurable interest in the life of the 
father and, alternatively, that the assured’s life 

accepted owing to mis-statements made by 
the plaintiff. The daughter, it appeared, had 
effected the insurances after lending money to her 
father in order that she should not be the loser 
by his death and in the case of one of the half- 
dozen policies in question she received assurances 
that the money would he paid to her after that 
event. But ujion thc claim tieing presented the

amounts

was

.
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The Hearing of the Application of the On
tario Bank liquidator to settle the list of con
tributories was opened by Official Rcrcfee George 
Kap|>clc this week in Toronto. Two witnesses were 
called, Mr. F. H. Pope, former acting chief ac
countant of the Ontario Bank, and Mr. A. D. 
Braithwaite, interim general manager of the bank, 
and the burden of their evidence was that there 
would lie a deficit of $576,000 when the assets of 
the Ontario Bank taken over by the Bank of Mont
real arc realized

interest on investments and rents and not from the 
trading profits of the year.
factory ]Misitinn for any company to lie in, denoting 
a strong financial position.

The investments which arc of the highest class, 
stand at $7,670,61/) as against $7,164,410 in 11/17.

Notwithstanding commercial depression which 
existed during the past year and other adverse cir
cumstances, the premium income was practically 
unaffected, and the year ended with increased 
pros|ierity for the company. The management has 
built up a business of great magnitude, due 
living taken in the selection of risks. Policyhold
ers of the melioration can rest assured that their 
contracts will lie fulfilled to the letter, by an in
stitution that has always upheld the finest tra
ditions of the business.

In Canada, the business of the company is 
energetically managed by Messrs. Griffin and 
Woodland, both of whom have been associated 
with the Employers’ Liability for many years.
Throughout the Dominion, from the Atlantic to 
the Pacific, the Corporation is represented by a 
strong organization. I he following figures in- , amount of «even hundred and slxty-two thousand dollars 
dicatr the energy displayed on behalf of the com- j (y76X.uuo.uo) for the following purpose»: — 
pany, by the Canadian management :

This is a most satis-

*

care

DEBENTURES FOR SALE.

Tenders will be received by the undersigned for the pur
chase of Debentures of the Province of Manitoba to the

$500.000.00
200,000.00

50,000.00
12,000.00

Telephone Construction.........................................
New Court House, Eastern Judicial District ..
Judicial Buildings, Western Judicial District,
Judicial Buildings. Northern Judicial District.

These Debentures will be In denominations of not less 
than five hundred dollars ($500.00) each. In sterling or 
Canadian currency and payable In London, Montreal or 
Winnipeg, to suit purchaser, will be dated July 1st, 1909. 
payable In forty years from dale and will bear Interest at 
the rate of four per cent. (4 p.c.) per annum, half yearly.

All oilers must be addressed to the undersigned and must 
reach this office not later than the fifteenth day of May 
next. The highest or any tender not accepted unless satis
factory.

....... $ li)6,Ot)l
.......  AS.715
......... 302,622
......... 322,062
......... 361,359
..........  438.170

do ........................ 5*1.098

H)o2 premium iiimtnr 
11/13 do 
11/14 do 
iiy>5 do 
11/if 1 do 
K/iO do 
n/iH do

do
do
do
.............
<1.

J» >

The ‘'Commodities Clause" of the Hepburn 
Railroad Rate Law was this week interpreted by 
the Supreme Court of the United States as allow- ; 
mg railroads to carry the coal of any company 
which they do not own outright Through holding 
companies, however, they could control the mine 
mil the transiu.rtat.on of the output as though no Provincial Treasurers Office, 
law oil the subject existed. Winnipeg, April 20th, 1909.

HUGH ARMSTRONG, 
Provincial Treasurer.

A RECORD.
Since its inception, The Canada Li!e has paid or credited 
to Policyholders 18.089.622.00 more than they paid in.

This a unique record and tells in a striking way ol the 
continuous efficient management of the Company's affairs.
For information as to New Insurance or Agency Con
tracts, address—

Canada Life Assurance Co.
-
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the LONDON ASSURANCE CORPORATION.

offices3^, ft?" am°ng 'cadinK British insurance omat'.ons ,hCar,C !,nd »skm ln underwriting 
During its InnerC onc*on, Assurance Corporation 
through numpK carcer '* **ss passed triumphantly 
p/° g" n“merous conflagrations, and the San 
strength"0 ?.lsas,cr ^rmshed a further proof of its

up'on • £d tLaSI.onZ,PAssurâLcorïïryatmnlTa^

nnnds unon'* »Stand $° many and 50 various de- 
ni.mcis upon its resources.

During the year l<x>8, net fire premiums amount
ed to $3,201,500; while the losses, inclusive of all 

X t0T.le 3'!‘ of- Dccenihcr. amounted to and ex’,loses ,mnUn!JcrWr',ng, surplus- ovcr ’«sses Tk. P.„L. The Shah of Persia has dismissed 
|.remmms was $4n 8nf7 0gT,'er ‘u ?7 cent of ■“•»**«• *'iS * nnie “mister and his Munster
credit nf i4j'37i T,IC ba>ance at the v,,,. r Ç» War, and has appointed his uncle
t r. , brc fund, after transferring $320,575 . Saltaveh, to Ixitli positions The Sh-ili
$°2.2P5ro!Land IOSS> amOUn,Cd a‘ ,hc ycaclnd to ££■«**« ,hjs ^

toAthe‘he dT f ‘‘'Y'”' the amount standing royal uncl^ » said TÔT,e'‘ofr£p: o! r^Tg-s^
is ip*' £al™ °f fire underwriting, age in itself that Abdul «amitT ha's retired into p*r7" ù^îîf"'''1 

w“,rrVidal Bf t‘htl fitAt.hold? notablyTn tbeTnsulanre Or..d Tm.k PM«. Jjj (1',ran<l Trllnk f’acific Loan

-S „mTathhCiJ„°ryd"? %£ B~ f* ^li^TSe 2?
— its present reputation, resources and business l>v ,i„. « . • Commons and its ratification
transactions give it unnuest inner! r-,nV Senate is a foregone conclusion. There is
leading British offices ‘ among question about the wisdom of Parliament doing

In Canada the business of the comnratinn is t nctessar>' bring to a successful corn-
firm 1 y established, under the ioint.m-.ni» Jtlo? ‘5 p ctlon a huge national undertaking to which the 
Messrs. Kennedy & Colley, of .Montreal whole rT conl!?^ '* committed *>y two general elections, by 
putation as efficient and conservative underwrites 'onsldcrabl.e1 expenditure already incurml and bv 
ts recognized throughout the Dominion. AtlantiTto"th^Padfk "at'°nal in'Cr”‘ frnm lhc

Prominent Topics.
Arbo.r n«. b-'outenant Governor of < luvbec 

apijomted Thursday, May 6th, as 
Arbour Day for the Western part of

1 nra0remC\VenllrTht?rS<flay’ llay ,l’,h ,or ‘be Hast 
nev,! l" . greatly fear that Arbour Day willomeMS ‘° « is associated^!
“ J °r ^ellglous occasion which appeals
sirongty to (xipular sentiment. The idea is -, 
splendid one and a practical one, but it does not in 
:a"f I’braseology "catch on." Few of ,w Zplv 
are lovers of trees, and few even realize their 
economic value to the country. "Small profits nul

ïBfty,ErjSr-’-s*-*

cm
l

money

*
TIRE AT MONTREAL.

St°"west3°,h U,u“ 3 firc occurred 257 Notre Dame 
x 'n v , ’ °.n ,thc l,remises occupied by Farrell 
& Rebsle, wholesale milliners. The following 
(tames are interested :
Co'nmsrcial Union....» 7,500 General.......
NoShelZ.":::::::: «rr|*;°,ü‘k

Qnrei'iXO,Br00klyn " •I'000 u Fonciw"

RSSf== S SS=~
IJetionel Üenerei... .*.*.* s.ooo °vd"............
Western Canada ....... 2,000

Ixw, it per cent.
The building was damaged to the 

96,000.

Wireless telegraphy lias been 
accomplished between New 
York and Chicago, the iir-t 

v. ,, , dispatch being sent from the
New York Times to the Chicago Tribune. The 
practical value of the service may not he great at 
present, but the feat demonstrates the practicabil
ity oi long distance wireless telegraphy on land, 
the era of poles and wires may lie nearing its end 
and the era of conduits has hardly commenced.

Wireless Telegrepky 
•1 Laud.

cotn-

$ 1.000
2,000
1,000
1M0
3,500 owi. ■____ Tilc investigation into Montreal civic

C0._u.1l. affalr? IK>W. in, progress, is the only 
• real investigation ever held into that 

... , subject. Like the Nasmyth hammer, 
it will deliver a smashing blow, crack a nut. or 
break a watch glass without hurting the watch, with 
eiptal facility. This is the first time that civic affairs 
!" Montreal, have been cmpiircd into, by a rvallv 
independent tribunal. There have liven ntanv inves
tigations by aklermanic committees, but 
mittee of alderman can properly discharge a dutv <>f 
this kind.

1,000
12,500

$62,500

extent of

hail rem EJ V°”NS0N> insurance brokers, Notre D *e cfir?!s offi“s. from corner of
the h,.dHame a,nd 5' Francois Xavier Streets, to 
the budding leased by them, 26 St. Sacrament

il*» vom-

Sir Edward Cloustou, who 
has just returned from Eu
rope, reports that in Great 

. Britain, there is great inter-

Mr Edward OlmUi'a 
Retmrm.

^^^^^fiected to arrive in Mom , is ex-



May 7, iqoqTHF. CHRONICLE.r.,8

Founded 1805—The Oldest Scottish Fire Office.
t

CALEDONIAN INSURANCE COMPANY
Extracts from the One-hundred and fourth Annual Report.

FIRE DEPARTMENT
$2,212,175

2«,0K5Net Premium» lor 190H..............
Interest on Fire Fund#............

$1,236,260
$1,250,525

802,615(56.63 per cent.)................................................
("ommireion, Expenses and Texee (36.29 per cent )

Dnlucl—home*
$2,063,140

$183,120
Surplui- on year'* trading carried to Profit and Lore Account....

dividend
Ont ol the balance at the credit ol Profit a»j.Dm 
^ual^^ltiv^'inluCnU ‘oWJtr'sb.^on'lMb May and l.tl, November next. Æ. will a*"* $107.500, 

leaving a balance ol $520,C55 to be carried lorward.

FIRE REVENUE ACCOUNT (1908)
.. $1,260,525 

426,445 
.. 330,400
.. 46,275

$2,063,145 
183,115

Fire Claima (alter deducting »uni» reinsured)
Commiaaion..........................
Kxpeneee ol Management.
Foreign and Colonial Texee

Fire Fonda at 3l.t December, 1907—
1 teems lor Vnexpired K irkr, 33| on 1907

Premium..............
Premium..................... .

Lee. Reinsurance

Intcreet ami Uente from Fire Funde 
(Ira# Income Tax).........................

• 742,725
$2,719,885

607,710
2,212,175

24,086
Carrieil to Profit and Loee Account........"
Fire Fund, at end ol year, aa per General Balance

Heeerve lor Vnexpired Itiak, 33.574 per cent, 
of 1908 Premiuma .........................................

742,725

$3,676,886
$1,678,686

PROFIT AND LOSS ACCOUNT (1908)
$ 382,770 Dividend paid In 1908 ......... ...................

Interest on Debenture, (lera Income 1 ax )
Had and doubllul debt..................................
Income Tax on Untexed Inlereet.................

110 Balance................................................................

$ 90,626 
20,015 

870 
2.995 

627,655

Balance from 1907 .............. ................. ..................
Internet (Ira# Income Tax) yielded bv invest

ment. representing Paip up Capital, and
Amount in Profit and Los# Account..............

Transfer Fees .................................................... ..
Investment Deserve Account, Bum provided 

from the profits ol 1007, lor depreciation 
existing at the close ol that year, not L.
required..................................................................

Transferred from Fire Account..............................

61,065

now
116,000
183,115

$732,060
$732,060

FUND8.
$ 637,6CO

742,725

12,866
14,006
2,616

627,666
13,803,480

Capital paid up................................................
Fire Insurance Fund.....................................
Annuities, Ceitain and Leasehold Redemp

tion Fund..................................................
Employers' Liability Fund............................
Personal Accident and Burglary Fund........
Balance Profit and Lots Account................
Lilli and Annuity Fund................................
Total Funds, 31st Dec., 1808........................ $16,841,076

(Nota—In the above, $6 are taken aa equivalent to LI Sterling.)
LOUDON OFFICE :

82 King William Street, S.CHEAD OFFICE 
16 George Street, Edinburgh.

Utgaa.L M.maosb—Hubert Chapman.

CANADIAN BRANCH OFFICE : MONTREAL.

JOHN G. 60BTHW1CK, Secretary.
112 ST. JAMES STREET, cor. Place d’Armes

LANSING LEVIS, Matager.
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the Uritisli budget imposing heavy burdens on in
vestors will divert much capital to Canada ; hence it 
is important to preserve the high character of Cana
dian investments. In this connection, he thought 
that the coming to Canada of so many enterprising 
and wealthy old-country observers could not but 
result in large additional Uritisli holdings in the 
various enterprises of the country.

The coroner's jury in the Hamilton 
Tfc* Klnrede murder case has returned a verdict of 

wilful murder against some jierson 
or |iersons unknown, and urging the 

( rown to continue its investigation "owing to the 
unreliability of evidence produced." The jury 
very sensibly and thoughtfully complimented the 
C oroner and the learned counsel for the Crown 
their conduct of the investigation, which has 
in for much thoughtless criticism. They had a 
painful duty to perform; but Canada cannot afford 
to be lax in the administration of the law protecting 
human life, and such duties must lie jicrformed 
regardliss of sentiment or sympathy.

Financial and Insurance Items.
Discussion upon the Canada Bill at Ottawa 

will probably he resumed to-day. In reference to 
the ( hitario Government communication asking for 
delay in its consideration until next session. Sir 
Wilfrid Laurier stated that the Province had no 
right to dictate what should he done in the matter. 
I'he incident illustrates, however, general possibility 

of future disputes as to Dominion and Provincial 
jurisdiction in insurance matters.

Mav is Staiitisi. IIaiii.v for Canadian fire insur
ance business. Serious fires at Halifax, N. S., in the 
Hast and at Westlv, I!. C., in the West occurred on 
Wednesday of this week. In each case rough esti
mates place the property loss at between $5<>,<xx> 
and $100,000. Earlier in the week. North Bay was 
visited by a fire with losses also running over the 
$50,000 mark, and yesterday there occurred a very 
serious mill firent Barnet, AC.

Ik the East docs not become enthusiastic regard
ing Winnipeg’s promised Selkirk Centennial Ex- 
ixisition in 1912, it will not lie the fault of the 
delegation of threescore western business men 
now visiting Ontario and Quebec. The Toronto 
and Montreal Boards of Trade have endorsed 
the scheme.

A Canadian Associated Press cable from Lon
don says : "The £450,000 loan of the Province of 
New Brunswick at 4 per cent., subscriptions for 
which were solicited by the Bank of Montreal, was 
closed ahead of time this week, the offers for the 
loan exceeding the amount offered.

May Day Labour troubles in Canada were for
tunately few. Aside from coal mining difficulties 
cast and west, the strike of the Dominion Textile 
employees at Magog is aliout the only serious dis
pute at present, and the prospects for early settlement 
there are fair.

The Rights of Mercantile Agencies as debt 
collectors are considerably limited by the hill con
sidered at Quebec this week, though all that was 
asked on behalf of the Montreal liar was not grant-

*

Inquest.

upon
come

J* J»

Cobalt Jotllnds.
TOO MUCH MANIPULATION.

Situation at Mines Encouraging—Bar Silver Price 
Advancing—Cobalt's Waterworks—Special 

Correspondence of THE CHRONICLE.

A slight improvement of public interest was 
noticeable in Cobalt stocks this week, but pro
fessional trading is still dominent. This 
particularly apparent in Beaver and Peterson Lake 
As stated in last letter we are inclined to lie cau
tious about buying the former.

The majority of traders seem inclined to scalp 
the market and consequently much of the buying 
in reality counts for little Temtskammg has been 
quiet in comparison with its movements heretofore 
The news of a rich strike in their number four vein 
at the 250 foot level stimulated some buying but 
after this was completed the price began to sag 
The situation at the mine is very encouraging and 

• the stock should do better.
The advance in the price of bar silver to about 

54 cents in New York augurs well for the camp, 
and means many thousands of dollars to those 
companies who arc shipping the white metal.

Notwithstanding the adverse weather conditions 
prospecting has commenced in earnest and results 
have already been obtained.

The strike on the too foot level of the Green 
Meehan will prove good news to its shareholders. 
The stock advanced from 13 to 29 in two days, but 
after the buying orders were filled reacted to 20.

The Great Northern Silver Mines have been 
listed on the Standard Stock Exchange, Toronto, 
and promises to lie an active issue. The total 
capitalization of the Great Northern is $t,500,000 
and the shares are selling at 13c. to 14c.

A temporary water system is being installed by 
the Town of Cobalt which is a long-felt want. 
The roads are being improved and many new build
ings are in course of erection. This summer pro
mises great things for the silver camps of Northern 
Ontario. L'Argent.

seems

til.
Tori into has just Annexed West Toronto, with 

a population of 12,5(17, an area of 1,(00 acres, ami a 
total assessment of $6400,000, as against $5,8.18,31)8 
in iijuH. We congratulate both Toronto ami West 
Toronto upon the happy event.

Wheat Took Another I’i-waiid bound this week 
at Chicago, May delivery on two days' selling up to 
Ji.jq 1-2, a new high record for the season. Patten 
is said to be again "in the ring.”

1

FIRE AT BRACEBRIDOE, ONT.

On the 6th instant, a fire occurred on the premises 
of Geo. W. Ecclestone, hardware store. Ilracehridge. 
The following companies are interested :

ON STOCK.
Cfiiinierciil Union....$ 1,00(1 Sim..............................$ I 001

1.000 Witter .............................. IjlWfl
North Brittah k Mer... 2,OH) Biitinh A rumen.........  1*500

.... 2,600 .... 2.000 

.... 1.500
Lo#*, about 75 per cent.

ON IIVILDINO.... $2,600

Caledonian

Vnioii...
Alliance.
Northern

$11,000

Cobalt, May 6, 1909 Northern



Phœnix Assurance Company, Limited,
WITH WHICH IS INCORPORATED THE

Pelican and British Empire Life Office
Report of the Directors for the 127th Yesr-cading 31st December, 1908.

''ill Director. have the pleasure nl .iibmilling their Report on
i„g 31.1 December, PHIS. the 127th year of the Company a exiatence.

FIRE DEPARTMENT.

Kefpn lorttSe., .7^34 630 m.keP. , ,o,.l ol $l'.027.620 ,o be e.rr.ed ,o Prof,, and Urn

PROFIT AND LOSS ACCOUNT.
Aller payment ol the dividend, in I90K and »f » clo.m< item '"^^"'g^^rarolHrey^irito

the amalgamation, the «mount standing to the * rcdit of I r • « a. tuo 81)0 hi an addition to the Fire

eÿi,æss.e3M”b te'nï'ræÆ pe, Ze paid 1 th, 3,a, Oelober make, a

total of $7.60 per .hare lor the year, free of tan.
RESOURCES OF THE COMPANY.

the 31.1 December, 1908, were eon.tituted a. follow.
...........$ i,/Ul,oou
.......... 3,260,000
.......... 3,600,000
......... 200,000
.......... 1,262,660
.......... 26,768,260

the bu.incM of the Company for year end-I

The Resources of the Company on
Capital paid up 
hire Funds : — K for outstanding risks .............

General Reserve
Accident Fund ..............
Profit and l.oss Account. 
Life Assurance Funds..a.

36,662,860
12,069.600

Total Funds
Uncalled Capital

48,761,960Total Resources

SHEET ON THE Slat DECEMBER, 7908.
ASSKTS.

Mortgage, on Property within the United King-
dom ....................................................................* 3.835.Z45

Mortgage, on Property out ol the United King-
dom eeee #••• eeee e,ee ••a, **, 34u, jUU

Loans on Reversions and on Life Interests .... 4,025,300
I .nans on the Company’s Policies and M Posi-

live "Notes .... .....................................
Loans on Personal Security................................. AW./bU
Loans on Stocks and Shares.................................
INVF.STMFNTS— „

British Government Securities ..................... jro.tfju
Indian Government Securities ..................... !'22'«£
Colonial Government Securities...................... 1.606.120
Municipal Securities .... •••• ••••
Foreign Government and State Securities.... 1,564,840
Railway and other Debentures and Debenture

I Stock................................................................. 7,530,685
^ I Railway and other Slock (Preference and Or-

dinary) • ••• •••• •••• 2,404,280
Houee Property and Land............. 3,140,870
Salvage Corps Premise. (Company’. Share).. 101,SS5
Ground Rent.....................................................
Reversion» .................................................... '■IS'tS
I,tie Interest» ..................................................... “»•

Agent". Balance........................... •••• •••• LJ75.105
Outstanding Premium, (payable in January).... 331,3%
Out.landing Intcreil ......................................... 2, 2n
Accrued Interest...............................................
Bill. Receivable............................... ^,476
CASH-On Deposit .... .... • 330.9»

On Current Account end in Hand , 672,7te

RALANCE
LIABILITIES.

Capital—*13,801, ISO 
Paid Up .. .,,,$ 1,701,550

.... 3,250,000 

.... 3.500,000
200,000 

.... 1,252.560 

... 211,219,975 

.... 141,075
397,200

Fire F’und : —
Reserved lor unespired Riek,
General Reserve ..

Accident and Genernl Fund • ••• 
Balance of Profit and Ixisa Account ■
l.ile Assurance Fund _.....................
I.ecchitld Redemption Fund • 
Investment Reserve Fund ... • '• '

3h,662,360

649,300 
396,710 ! 

24,785 
112.020

Total Fund.

Out.tanding Fire Iaissc. ....
" l.ile Claim, ....

Accident Claim.
Account, and Commi.,ion 
Dividend. •... ••••

2.000Rill. Payable

tSS taken a, equivalent to XI .telling)
$37.847.420$17,847,420

GEORGE HAMILTON, Chairman

Hutf Office 1er Unsd* : 100 ST FRANCOIS XAVIER STREET.llONTREAL.

PATERSON » SON

24th March, imG 11 RYAN, General Manager

CHIEF AGENTS.
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Stock Exchange Notes Traffic Earnlnds.
1 lie gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore 81 Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the correspond ing 
period for 1907 and 1908 were as follows :
„ ttsâiin Tumi Railway
Year to date, I *07.
March lit ... #9,56.7,06» 18,141,470 f8..'l37,'l.,IR 

'V eek ending. IW17 
April 7..........

Montreal, May Cth, 190!*.
The market continues to broaden and quotations show 

an almost general advance, the gains running as high 
A> 4 1-2 points for the week, while In the mining 
stocks Crown Reserve gained IK cents, closing with |:l 
bld. C. P. R. was the m<wt active stock and 7,728 shares 

changed hands, the price advancing to over 180. Montreal 
Power was active and sold ex-dlvldelid at the equivalent 
of 119, the highest price In Its history. Dominion Tex
tile Common was also prominent and on active trading 
advanced two full points. Dominion Iron Common on 
transactions Involving 2.472 shnrea closest unchanged 
with 32 7-8 hid The general trading was active and al
though there was some slackening up to-day. the under
tone was firm. Securities of the Canadian Consolidat
ed Rubber Company will likely be listed within a very 
Short time. The Common Stock has advanced sharplv 
In the unlisted department within the last few days 

and the bonds and preferred stock are also firm at the 
higher level. Ogilvie Common and Lake of the Woods 
Common continue strong and iboth show gains In price 
There was no change in the Dank of England rate.

Call money in Montreal .
Call money in New York.
Call money in Izmdon.............
Bank of England rate...
Console.... .......,,,
Dtmand Sterling.««a *•••••••*•............ • ••• *.*•
Sixty days’ eight Sterling

The quotations at continental points were as follows
Market. Bank.
13-16 3

1908 19* 9 Inert are 
9194.888 
Increase

33,840
r.9,102
41,RM 
53,059

1908 1909
084.823 718,883
885,281 744.283
882.775 724 0.11

1,186,817 902,11! 955,171
,, Caxaouw Paoivio Railway.
Year to date.. 1907. Horn. 1909. Increase 
Maicli 31.....»|4,49VOO 113,848,000 115,0;|.000 92.123,000 

W*k eodmt. 1907. IM*. 1009. Inc*»»**
April 7............... 1,469,000 1,:i 10.000 1555,000 2.19,000

■ . 1,479,000 1,305.000 1,490,non 185,000
.. 1.367,000 1,306.000 1,401 000 95,000
.. 1,993,000 1,463.000 1,814,000 351,001

CAWAniA* NnsTHeas Railway.
Ye r to date. 1907. |9"8 1909.

March 31.............#1,173,400 #1,689.100 #1,767,500
week ending. I9«7 1908.

101,70S 16,-.600
120,300 165,200
126 200 |8|,100
212.700 172,200

823.4181
880,001
868,876

“ 14............
“ 21
“ 30

“ 14
“ 21... 
" 30...

4%
n• •••••• eeeeeeee ••••at ease

r.a a a saw* as a a a a a a a* a as*

nx
Increase 
$78,400 

Increase 
12 900 
12,600 

8,200 
21,400

S5|%
»I%

I9c9. 
180,500 
177,800 
189,300 
193,600

Pci.vtii, South Siioke A Atlantic. 
week ending, 190’,

56,339 
55,8.37 
61,833

9|%•••eaeseeeeaeeeaaeeeeaeeae April 7„

•• 21.
" 30.Parle .

. Berlin.............
Amst-nlam..
Brussels..........
Vienna...........

ass •••••* eeee eeee eeeeeeee ee eeeeee

2 3J• ••••• ********* aae* a •*
2f :t

1908.
48.261 
49.022 
4»,«65

Montreal Strut Railway.

•It 1909. Increase 
2,163 

548 
3,292

A|>ril 7... 
" 14...

1 1316 3 50,424
48.474 Dec. 
62,957

Suhmast or Wast’a Sales axd (Juotatioss.
• dosingSeles. bid. bid.

April 29th. le-dny. 
.7,728 177

•• 21..
RetSmartly.

Year to date, 
March 31............

1907.
#772,1118

19)18
$828,392

I WIN.
62,366 63,828
61,815 63,564
63,033 113,901
83,336 85,708

Toronto Strict Railway.
1907.

#752,977 
1907 
61.790 
59,923 
69,890
80,006 82,379

Twin Ciiv Ktnn Transit Corpaxy.
Year In date. 1907. Iwr. |9(I9. Increase

March 31............ 61,315,915 61,396,464 #1,636.466 «140,002
Week ending. 1907. 1918 1009

April 7..................... 109,389 111,503 124,823
“ I#............... 107,639 110,873 126,393
“ 21.................... 108,061 116,732 121,632

DtraoiT UviTkn Railway.
1901.

113,493 
116.790 
118,662

1909.
#868,666

1ncrease 
#40,274 

Increase 
2,707 
3,848 
4,000 
2,403

Cawedian Pacific....
••Soo" Common.........
Detroit United...........
Halifax Tram.............
Illinois Preferred... 
Montreal Street.. 
Quebec Railway: 
Toledo Railway» 
Toronto Railway
Twin City...........
Richelieu A Ontario. 
British Can. Asbestos
Dorn. Coal Coin.............
1 Join. Iron Common... 
Dors. Iron Preferred.. 
Dnm. Iron Ronds.........

180 + 3
8-0 •23

113}

1.36 Week ending.- Î 1907 I PM
728 April 7, 

“ 14.
68 66,535

67,412
67,991
87,778

102
05f1,847

1,245

96 •• 21.
“ 30.

t
225 208 209 + 1

I51 62} + teeeeee*••*
139 II Year to date. 

March 31
Week ending.

April 7.................
“ 14.................

21..............
“ .30 .............

I9i 8, 
<802,667 

1908. 
62.430 
62,118 
116,002

1909407 Increuse 
958,002 

Increase 
7,481 

10,0.7.3 
2,210 
5,196

12.3 12.31 + è
#860,500 

19119 
69,911 
72.161 
68,221 
87,575

177 103 1021 DX! + i
.709 83} 83 i25 91 91
780 67 ! 67 ! + t

: Ï
+ i

.. 2,472 

.. 1,661 
$117,000 

Lake of the Wool* Com..., 1,501 
Msokay Common.
Mackay Preferred...
Mexican Power..........
Montreal Power..........
Nova Scotia Steel Com......... 701
Ogilvie Com..............
Rio Light and Power.
Rhawinigaa .................. .
Can. Colored Cotton..
Can. Convertor»...........
Dorn. Textile Com....
Horn. Textile Preferred
Montreal Cotton......... *
Pen mane Common......
Crown Keeerve.

S3 32
1144 XD 1164 XI)
H9J SO

107 108
... 687 77, 78

! 4- 1
290 7.7. Increase 

13,320 
15,520 
4,900

+ ii.... 435 
... 3.622

74 76
117 117 XU + 14 

+ 21 
+ 4

604
772 119 119
460 102 101 ! Week ending.

Apiil ...........
1998,

113,022 1.70,087
118,658 1.77,194
126,570 134,688

Halikax Klectrio Tramway Co , Ltd.

Railway Receipts,
1907.

3.0s 8 
2.1116 
3,001 
.7,878

1,249 I9(i9 Increase
17,065
18,536
8,118

94 96 + 2: .1 
+ 2 
+ 4 
+ 4
+ 2|
+ 1«

„ for week ending Mav Stli,
1909, were$35,9.17,444. For the ciirree|8inding weeks <il 1908 
and 1907 they were $30,6:.4,693 and $30,1136,018 reepectively,

ToanxTo Clearixos for wrek ending May 6th, 1909, were 
*29,977,727. Fur the corrr*|..nding wreke ol 1908 and 1907, they 
were #23,340,227 and *24,798,185 res|iectively.

Ottawa Bane ('learieor lor the week ending Mav 0th, 
1009, were 93,6,2,990, and lor correeiHinding week last yiar, 
they were $.7,562,532.

Thr Rank or Kioland .................. I tliis week allows re-erve
lo have decreased liy XI,2(0,0011 to X27,696,000. The ratio 
decreased from 50.31 p.c. to 49.56 pc.

49 49}
15 39} 41

...7,4.72 

..1,016 

.. 200 

.. 934 
. .20,273

65} 67}
98 102) i118 123
494 60j XD Week anting.

April 7...............
« |4..............

•• 3ft............

11*18,
.7,050 
2,978 
3,421 
3,86.7

Havana KLaoraio Railway Co.

1909
3.1.74
3,552
3,316
4,494

Increase281 3i:il 84Montreal Rase Clearim.h 674
Dec. 105

641

Week ending.
May 2............ ..

1908.
34,427

Incrca-e
3,810

1909.
38,237

Montreal Rank Ci.kariso* for April, 1909, were $135,180,23.7. 
For I lie corresponding month in 1908 and 1903, they were 
$111,092,623 slid $117.054,698 respectively.

Toronto Rank Ci earim.s 1er April 190», were #111,289,680. 
For the rorreeponding month in 1908 and 1907, they were 

I $86,829,124 and #101,544,017 reepectively.
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THE

MONTREAL CITY & DISTRICT 
SAVINGS BANK.

V

4
SIXTY-SECOND ANNUAL REPORT.

Moxtrkal, May 4th, 1909.
To tlu- Sliareholdeni, 

Gentlemen :
Your Directors have pleasure in presenting the Sixty-second Annual Report of the affairs 

of the Hank, and the result of its o]>eratinns for the year ending Decemlier 31st, 1908.
The net profits for the year were $152,244.18, and the balance brought forward from last year's 

profit and Loss Account was $65,867-42, making a total of $217,911.60. From this amount have been 
paid two Dividends to our Shareholders and $100,000.00 has been added to the Reserve Knud, increasing 
the amount at credit of this account to $1,000,000.00, leaving a balance at credit of Profit and Loss of 
$17,911.60 to lie carried forward to next year.

The number of open accounts on Decemlier 31st last was 98,318 and the average amount due 
each depositor was $207.73.

The work of remodelling the Hanking room of your Head Office has now been completed and 
the increased accommodation and I letter facilities afforded are much appreciated by our clients.

It is with a sincere feeling of regret that your Directors record the death of the late Mr. M. 
Nolan dcLisle, a member of the Board since 1906, whose services were much appreciated. His seat 
on the Hoard has licen filled by the election of Mr. Alliert Hebert.

A-- usual a frequent and thorough inspection of the Books and Assets of the Bank has lieen made
during the year.

The reiiort of the Auditors and the Balance Sheet are herewith submitted.
J. ALD. OUIMET,

President.

STATEMENT of the affairs of The Montreal City and District Savings Bank, on the 31st December, 1908.

ASSETS. LIABILITIES.
Va» 11 on hand and in chartervd

Bank*..................................
Dominion of Venada Govern* 

ment Stock and avvntvd
IllVTlM ..................................

Prox invial < loxvrninvnt It*mde 
City of Montreal, and other 

Munit 11 mi and School Bunds
mid Ik'benturvH............... .

« it her Bond* and Drlienturea..
Sundry Srctiritiv*........................
Call and ahuri latan*, revu ml

V> collaterals........................ 0.620,701 .71
Chant t S tonal ion l mid, in- 

xn*led in Municipal Srctu- 
it u»» approved by I hr IV*- 
tniniun (ioxvinniviit..........

TO THE PUBLIC i
$2,203.372.75 $20,490,941.33 

93,341 86
Amount due l^epoeitore..........

Receiver General 
Charity IVmation

Fund............
Open Account*.

2,547,845.83 
380,144. V3 180,000.00

104,648.66
$20,868,931.85

8,774,911.37 
937,604 08 
291,666.47

TO THE SHAREHOLDERS i
Capital Stock (amount rub-

ecrilietl $2,000,000) paid up $000,000 00 
1,000.000 00 

17,911.60
Reserve Fund..................
I'rolit and Lose Account

180,000 00
$22,002,287.17

Bank pn uiiM** ( lit a l < Olive ami
ten Brancher ....................

« Mher A-mU*..................................

1,017,911.00$475,000.00
9,556.28 484,556.28

S2Z.48ti.8M.4S$23,480.643,45

98,818
$207.73

Number "|«vii Accounts. ..•.........
Averafe amount due each IVpailor

A P. LBSPÊIIANCB,
Ma nager.

Atidm d and fourni correct.
.1 TX>KKR. ! 
X. VlXy M \KS, \ .lutfimrr.
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and Bonds
rni.fr«h tnIL,S!l TH A CO- 160 *T- JAMES STBEET. MONTREAL. 
COEEECTED TO ÎMHSDAY, MAY 6ih, 1900,

gsEsi w,
»l pnwnt I iubiorllwl 

prio»

Ckeln*

as 2-.- Per cent’ge 
of Rest 

to paid up 
Capital

bank stocks. Rate

Dividend

Capital 
paid up

> of 
ual

Reel
Fund When dividend 

payable.

Asked. Bid. •
!!!'. 17«i

Per Cent. 9British North America .. 
Canadian Hank of Commerce.. 
Paata Ion

s *m
10.000.flU0 
8.90,TOO 
8,000,000
1,000.000 
2,600,000 
IAKOOO 
1,014,400 
5,000,000
1,964.470 
6,00.00 

.... 1.000,000

... 3,600,000
< OO 14,400,000

750,000 
2,207AO»* 
3.000.000 
3.000,000 
1.000,071

6 68 9,800,000
«,*77,900
1.917.800 

200,000
504,000 
800,309 

4.00,000
4.807.800
10*00
8,207,900 

080,000

4.*00,600 2,438.888
10.00,000. 6 000.01*1 
3,96.1,am 4.9*1.061
s.ooo.rtu! 2,000.000

559 33*
2,500,0001 9.500.000

■as *a ac.iw.oii) i^oo)«n

ggj «ss
l,iHio.oou 1 n«i nm

«SS ,SÆ
*SS '-ss
3.(«o,««i it,pu,,«m*•2» Ki,«#,oon aoo, noo

» EE
200,000 02,000
850308 75.000

a 183.746
lïïî'ÎÜ? «.800.000
4,858.771 2.000,000

1,200.000
1 8)0,000

60.00 
00 00 

12VC6
66.66

April, October. 
March. June.S-

« 89
Eastern Townships •>»"•. April*!lul]r! i Wobp, 

Jan., April, July, October
100 5 00

8Farmers

5:=-
lm|»erlal .........
1* Banque Nationale.................
Marchante Bank of Canada.......
Metropolitan Hank

Montreal . *.** '

I
March, June, Sept, Dec 
March. June, Sept. Dee. 
March. June, Kept. Dec. 
Feb., May, August, Not.
Feb, May, Aug , Not. 
March. June, Sept.,
Jan., April, July,Oei 
Jan., April, July, Dei 
March, June. He

h!*H of M. ion • n 
H

114 1ft5 35
“6. ;& <X)

m 11
i64 1(3;

989* 24*

46.48 
66 M 

10*1.00 
100.00 

83.33
1751»

7« 87
« Dec

tobar 
October 
pt., Dea

April. July, October 
January, July 
Jan.. April, July, October 
March. June. Sept. Dec. 
Jan. April, July, October

N.w Hronswltk..............................
Northern Crown Bank ..............
Nova Hcotla....... .

Provincial Bank of Canada/.'.*.**.* !
2H» 283 2.27

9.004 22 10
HUM»

30.00p*
•î*SSîL;-
«I.HtmIdUi...

Traders........

»*■» of H.nf.i................
U. on B.uk orç*iupI...............
Vnlu.1 Krnplr. Bank...................

l'.’Si 121 
.... l-'4 50

115.
H. March, June. Sept., Dee. 

Jan., April. .Inly, Octeber 
Feb. Mav, Aug. November 
March, September.

4 4-; IH
116.40
36.25
21.01
92.59

112 60 
48.96
H>.0
86.22

228 4 44

1.600.01»1.3*1 136, Feb,. May, Aug., Nov. 
March, June, Sept., Dee.

5 13 MM&
MlaciLLAweone Stock*.

ÏWSSîüi-iAir ISO 5100 1200,00
1,970,900

1.611.400 
2,700,000
4.700 000 
1,452,9MB 

188 121,6*0.01» 
1.788A00 

12.600,000
8.000.000

16.000.090 
6.000.000 
1.566.00

Jpraf.

Can. Colored Cotton Millie*.'.'. 

Canada General Electric Cjja.

12.80ft.000
1,970.000

1.811 41» 
2,700.000
4.7000 
1,452,886

121.6*9,00
1.7000

tan. April. July,(Jet. 
Cumulative.

7100de *wr 77 ..........is 7 !*«».
100 March, June, Hept/. Do«.’*
100do 7 Jan.. April, July, Oct. 

April, Oct.Sap-
Doaliiloa Uo»l Prafamd...............

'« 'Si' s
b*| H

no ... 1
671 674
«• «I w

7
7 October

ay. Aug., Not.IS 0 30
«

6 36
5 90

10
10

do 8,00,00
16,00,00 T February, August.iU^tsr,,:B:2SkW

Jan., April, July, October

Do«i.in T..ui. 00. oh.;;;;;:....
l>».Ir»»,w.iooJ^7..............

Dallfk S. «**» AtluUa.;

«7 45
I 1 .1. 66 7710 1.80,0033 32, 710

...ZD 117J 117

iii* :::*
10 5.00,00 .sas

7Â0.0S

?*a«
USS! 
gSg

........
i«,o0.(»o ;;;;

7,00,00

10do pfd. i................
10Malllba Tramway Oo........

HaTtaa Kloetrie RyCom.
do

lUIeoto Tree. Pfd..........
Imureatlde Paper Corn
. . . de pfd............ ..................
Labe of tbe Wood* Mill Oo. Com.

Pfd .

10,0009
1,80006 21li»xi»

10
Preferred. XI) 10 6.00,009

8,27409
1,00.00
1,2000

'W* 961* • 25 Jan., April, July, October 
Jan., April, July. October 
February, August

0*
10

1,44 IS
io*: iô* IS

111

6 70
do do *' '»•• !”

74 73j ,00

|S> i!Ü 15

“»‘‘I JU.mpM.lw Oom

SSÜY.'ftilî.'S
do Pffl

Montreal Cotton Oo. ..........
Mo.tra.1 L1,hl, Hi. A Pwr.Co!
Mo.lra.1 KU.1 Work. Com....

*> «0 m I

S°«îSi'î2ëiî"”T.:;... ' *"i *••Kor»b.r.oki?rS!k ci. ;;;• •».
North West land. C<,m.. ..................
N Beotia Steel A Coal Co. Com .... . 62| fljj

PM.........

1.80,00
48.487,20
50,00.00 

•• 13.5*6.000

7B M March. June, Kept., Dee. 
•Ian., April, July, October 
Jan., April, July, October

April, October.

«6 40St:::.;:;;; 4........
10 7.0009

8.00.00
17,90,00

70.90
90.90

ijji IS
0 70 m

7 April October.
March. June, Sept., Dee. 
Feb., Mav Aiieost. Not. 
Jan. April, July, Oct. 
Jan., April, July, Oct.

5 60
6 II 
* 74

9,00.00 .....

,7«
90.00 ........

9.000,00 ... 
2,000.00 .
7,98*.90 ... 

2*4.078 ....
4.9*7,60 ........
1 090 00 
2.50,00 
2.60,000 
3.132.tl*i 

21.99400 ......
*06(86 ..........
6,50,00 ..........

12,69000 .... 
6,00,00 ...

7
6
7101 Mr, ............. ..
7

Kit 4 73 9.00.00
n • 2.00,00
8 00 7,0*0n
•••• 194,078

B,O0,OW
1.030,00 
1.500,1 MM) 
2 00,1*10 
ntj

Feb., May. August, Not.
•Ian . April, .luly, OcUibei 
March, June, Kept.. |»ee

40
H»

5
10

do
Jan.. Anrll. July, Ç 
March, September.
March, June, Sept.. Dec. 
March, June, Sept., Dec.

•Ian., April. .In 
Jan April, July,
June, December.

Jan.. April, July. Hrb'her 
•fan., April, July, uetoi-er

6 'Jan., April. July, Oct.
A Keb., Mav. August <*v
7 Jan.. April July Oct,
5 Llan. April, July,

10 Me?, >ov«ei!wi
10 l'n â|,r«| ,|ii

S is is
.... *14 1 ou
.............. 1 1«I 101, 10

-• « w
.i? iii. g

Trinidad Electric Ry..........
Tri. City Ry. Co. Corn . .. ^
IwlaWtv Rapid TraariUJo..xi> lS} I02] |$

6 *3
f, HOjll.l. Floor Mill, Com

;i
« Octoberdo 76 56
7V .•MB.

11.993.900*ao.
Hha 10

10
6 2 M !9*M*»

6.5«*',Oi»
"<«,.•*» 

12,01,01*1 
a.iWO.oori
l,164,fX*
9,01*1 («a
2.90.01* I 2,00.

80.10 ',oi* 20,10,
30000 9 00.

Iv. «Mtfiber 
oct.

« 14
a*» .

i m

4 HO 
10 1 1M.W» ... 

XM*ai6 66

9 ?»

«■ 0* India Elec. ....................................
wiunlp0HKh!et»|« V*V>«vâv Ho *“.ii K».'** I aw oa

«a i««
.... M. .. 10.3 ioo

l«: 4 IOC
Oct.

I

-

>

1

-3
-: 

»s
s„

5 s
s

s«

:: :
 :

in n
• : 

: 
;

- 
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THE EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION LIMITED,

LONDON, ENGLAND.
DIRECTORS’ REPORT,11909.

Th, Director* .ubmit to the Shareholder. their Twentyeighth Annual Import, together -th the Ami,ted Account,

"" ""S:;"Ï Sisri::K,‘încrÆsr,:'ï
n, îSiîMS'"®!11«.,™ I   ~.«j i- fr™°u"™r *......

ïïiSïïiîrs"*1yï.'srzs'Afï ... ***** «■*•*! «. -m **-* *»■•*•*. *•**

»-• -
ubniilted and ..(1er     to, reechos lor the en«.l«, r*

7 8. STANLEY BROWN. General Manager.
17th February, 1909.

Avenu nth

now h

1,1 IANI1A1V, 190», le Mat DECEMBE1, 190». 
Ciâioes Aoaiwht Ritewci or the Yeab— 

K*|>eii!*e8 of Management...••• 
Cominiwioii*. including Colonial

ami Foreign Agencies............. **
Taxes ........ ............. a,........... 86,307.™u

REVENUE ACCOUNT.
............. $4,580,802.80

104,«60115
Bai.ahv, 1907 AteovKT... 
Iju Dividend..........

$451,487.75

4,380,220.15 
121,774 40Transfer* ol Rieareea .................

It it am e nr ret Ytia—

Interet anil Rent........................... 253,055.00
Tram h r l ee........ ..................... ‘=1.30
Frotttnn Kichango........................ 14,7tu .no

$4,204,451.75
1,-Ml ,667.75

Lower paid and outstanding... 2,574,737.18 
Bad Debt........................................... mM

4,257,127.49

4,1104,41A 56 
4,582.29Realiard Pmlit* on Investment*. 

Hamilton llouae Redcnipiion 
Fund—Interest............................. 1,245-05

........... 4,1117,048.164,910,321.'16 Balance or this Avcockt.........
,9,174,775.66$9,174,775.65

BALANCE SHEET, 
list DM FMBEI. l»OS.

" Hriti.h*and'côlomait^vm.ineid Securities $ 312.fll7.20 

Foreign UorernnientFecuritite............
Foreign and Coloniul Municipal Securities. 1,115,16.1.09 
Railway and other Debenture* ami Deben-

lure Stocks.............................. .. • • • • •••■ • • • •
Vreference and Ordinary Stocka and Share*

$322.871.99 
:i5,402.08

Cr.
Dr.

SHABtllOMliaa’ CaCITAL—
ltW.Otm Shan*. $48.67 each $4866216667
To CapiUl—100,000 Share* $9.7.3 paid.............  $973,333 33

•• Amonida due to oilier Companies and
Agent* ........................................................... «Lunas*

•• Oulatanding  ................................. <84,308.98
•• Rusaria—

Outalanding lames................
Revenue balance 4,917,648.16 
tri» Inlenin Dit.

3,410,185.55
165,919.17

llaniillon llonae..........................
Rvdrinptinu Fund Inveetment11,530,155 70 .358,280.07

21,432.60
36,500.00Freehold Premise* , 

Loan and Securitiea48,666.60
4,868,061 50

6,399,137 20 $6,566,366.53 
783,827.61 
29,870.50 
14,153.79 
86,840.71

Branch and Agency Balance* ......■
Ano.in.I* due (rout other Companies. 
Outalanding Premiums ....
Interest and Kent* Accrued.
Caali at Banker*

In hand...........
$147,442 55

197.56
147,640.11

$7,670,599.95$7,670,699.15
Raaalen : GRIFFIN â WOODLAND.

Cab«4iae Breath: Offices: MONTREAL TORONTO.
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Bell Telephone Co 

Cm. Colored Cotton Co...

$3,363,000 let Oct. let Apl.

3,000,000 2nd Apl. 2nd Oct

6,000,000 let Majr let Noe.

7,674,000 let Jm. let July.

1,968,000 let Apl. let Oct. 
768,600 1 Merck 1 Sept.

1,163,000

1,000,000

Bk. of Montreal, Mil.. April let, 1925 

April 2nd, 1912 

April let, I960 

July let, 1929

.. 104

Dominica Coal Co..

Dominion Iron A Steel Co

" 2nd Mortg. Bde.. 
Dom. Tei. Here.“A" ...1

.. 1)4 Redeemable at 106 and 
Int. after May let, 1910

Bk. of Montreal, Mtl„

Bk.of Montreal, Mtl. 
Royal Truet Co., Mil

$260,000 Redeemable 
Redeemable at 110 and 

Intereet.
Redeemable at par at 

ter 6 yeare.
Redeemable at 106 and 

Intereet. ^

Redeemable at 106

March let, 1926

93 92i

ü
Haeana Klectric Railway.
Halifka Tram...........
Keewatin Mill Co..............

UkeoftheWoode Mill Co

Unrentide Paper Co........

Megdelen leland...............
Mexican Klectric L. Co 
Mex. L’t A Power Co. 
Montreal L.*Pow. Co....

Montreal Street By. Co... 
N.H. Steel A Coal Co

N-S.Sieel Coneolidated...

Ogiltie Milling Co

Price Broe..............

Rich. A Ontario................
Rio Janeiro

Sao Paulo.

Winnipeg Klectric

460,000
8,311,561 let Feb. let Aug. 62 Broadway, N. Y.. 

600,000 let Jan. let July Bk. of Montreal. Mtl. 
760,000 let Mck. let Sept Royal Truet, Mil....

1,000,000 let June let Dec,

1,036,000 2 Jm. 3 July.

Keby. let, 1962 
Jany. let, 1916 
Sept, let, 1916

.. 100 
106$ 103

.. il07
Redeemable at 116

Merchants Bank of 
Canada, Montreal.. 

Bk.of Montreal, Mtl..
June let, 1923 
Jany.2nd,1920

30 June 30 Dec. 
1 Jan. 1 July.
1 Feb, 1 Aug.
I Jan. 1 July

1,600,000 I May 1 Noe. 
2,382,000 1 Jan. I July.

1,470,000 1 Jm. 1 July.

1,000,000 1 June 1 Dec.

1,000.000 1 June 1 Dec.

323,146 1 Mob. 1 Sept. 
33,384,000 1 Jan. 1 July.

6,000,000 1 June I Dec.
( 1.000,000 1 July 1 Jan.
| 3,000,000 2 July 2 Jan.

267.000
6,000,000

12,000,000
6,476,000

.. |
:: «I
.. 981

July let, 1936 
Feby. let. 1933 
Jmy. let, 1932

May let, 1922 
July let, 1931

July let, 1931

July let, 1932

June let, 1926

Redeemable at 106 and 
Int. after 1912.

.. 103 

.. 104

U.B. of Halifax or B. 
of N.8.Mtl.or Toronto.I Redeemable all 10«n I 

Interest.
Redeemable at 11ft an<i 

Int. after 1912. 
Redeemable at 106 and 

Interest.

Bk.of Montreal, Mtl..

105

• ••••••• ...........
Mi e a.• .... ......

Jany. let, 1936.

June lit, 1939 
Jany. let, 1927 
Jany. let, 1936

95 .••••• •••#•••• ...*••
C. B. of C., London 

Nat. Truet Co., Tor. 
Bk.of Montreal, Mtl..

• ** ...... ....
1061 do.

Much desirable territory 
in unoccupied, ready for 
men who can demonstrate 
their capabilities. Policy 
plans recently revised, 
thoroughly in accord with 
new laws, with reasonable 
premium rates and liberal 
values and rights.

Ifintl

(SfnnanAmrriran
jfnsuraiur Company

Nrtn ÇorbAre Yon One of Them ?
Union Mutual Life InsuranceCo#

POUT LAND, MAIN*
MBNRI *. MORIN, Ohio# Agent for Caned*. 

Ml •*. Junte Street, MONTREAL

STATEMENT JANUARY I. IOO»

CAPITALPaen K. Kjcaaane, Prmidnt

$1.500,000
REAEHVEO FOR ALL OTHER LIABILITIES

e
SURPLUSNET

54 67.3 5 3
London Guarantee & Accident

Company, Limited.
Beads issued Insuring Employers snd 
Corppr.lons against loss through the 
defalcation of trusted employees. Bonds

Mmmtrmml

W. Hayat McCombc • Cuada Ufa Bldg.

9 9

3 AGENCIES THROUGHOUT CANADA

Many Good Places

art welUeg 1er Ike

RIGHT MEN.

' May 7, iqoq THE CHRONICLE. 705

STOCK AND BOND LIST Continued
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yaoutloo. 1.* A When Intense! Date of 
Matarlly.

tBONDS, Where Intnrsst payable REMARKSdee.outstanding.
aokon Bid. ...
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THE LONDON ASSURANCE
Report tor Year 1908.

Member* of the Corporation the Report. Account*
The Court of Director* present to the 

and Balance Sheet for the year 1908.
Fire Department.

Ü ,680.336. Profit and Lossti e credit of the ^ml ^f.er .ramfemnft $320,676 to 
he 31st December, 1908, to $2,460,000.

Profit and Loss.

income tax.

The balance at 
Account, amounted on

Balance Sheet. 31st December. 1908.
ASSETS.

Mon*.*-, on Property within 
the United Kingdom •••• 

loans upon Parliamentary Rates.
Loans upon Rent-charges

Loeni on the Corporation's Lite
Railway and on other Securities...

liabilities.
Shareholders' Capital, $4,4*2,750,

General* *P "serve Fund 

Lite A' -.rance Funds—
Non Participating 
Participating - ,

ol which is ....$5,002,145 
636,9552,241,375

1,500,000 34".
5.639,445 

521.660 
642,350

319,795 
66,035 

.... 1,211,270
.... 1,392.54»

5,087,750

2,437,795 
204,635 

1,480,440 
144,300 
155,335 
10,505 
68.000

2,660.255
9,125.955

l.o.ns on
Investment.— ...

In British Government Securities..
Indien .nd Coloni.l Government Secur.tie. 
Foreign Government Securities ••
R.XT-“'^n,ur,;-.,;d Deben.

Railway and other Preierred .nd Ordin.ry

Indian*R.ilwey Annuities Guaranteed .... 

Ground Rents ..........................................

11,786,210
28.144)

Accident Fund........................
Fire Fund ........................
Marine Fund .... ••••
Joint Fire and Marine Funds 
Investment Reserve Accounts 
Proht and lx>aa

2,250,000
1,400,000

3,650,000
500,000
730.070

$20,436,315
$86.770
277.570Outstanding l.tlc (.laims 

IXi. Fire Ixwea 1,5*0Accident Ixrsaes
Marine Ixrsaes .. .. ...
Dividende to Shareholders 
Income Tea .... "V 

Fire Premiums due to other Cxjmpantes 
Accident Premiums due to other Com-

Freehold Property 
Reversions ....
I.ife Interests 
Premises Account 

A deni's Balances, vis 
File
Fire ••••
Marine ••••
Accident • • ••

Marine Re assurances Recoverable .... 
Outstanding Premium.—

File....................
Fire....................
Marine ....

Do. 27.355
Do
Do
De

.$75,185 
. 508,470 
.306,905 
. 2,560

3*5
File'premiums paid in advance .... 
Marine Premiums due to other lx>m-

panies....................... ........................
Clerks' Savings Fund ........................

32$

„ 893.820
.... 88,525

98,315
52,025

656,315
. .$47,055 
.. 29,215 

233,605
309,875

21,720
11,220Do. Interest.................... .. . """

Fire Premiums due by other Companies. • 
Accident Premiums due by 

other Companies
Cash:— ut 200

\ n"hlsndTnd ôn Current Account. 306^945

550

$ 357,145 
26,095

Bills Receivable.. 
Policy Stamp. ...

1,825
(55 taken es et|uit aient ol XI sterling ) $21,092,630

$21.092,630

L L
W. KENNEDY 
W. B. COLLEY

| joint Manager».Head Office for Canada i 
MONTREAL.



THE CHRONICLE.May 7, igog 707

British American 
Bank Note Co. Ltd.

HEAD OFFICE 1
Wellington Street, OTTA WA, Canada

■est modéré end complete epplleaces tor the predict lee end 
protection idilnit counterfeiting ot BANKNOTES, BONDS, CHECK 
CERTIFICATES, POSTAGE led REVENUE STAMPS end ell Deco-
meets el A Nonetiry «lee. IS

The Work executed by this Company Is acccptid by the

LONDON. NEW YORK, BOSTON
end other Stock Exchanges. Canada’s Standard

BRANCH OFFICES I

O BLEURY STREET. - MONTREAL
traders# bank bldg. - Toronto

FOR

Repined Sugar
RADNOR mm.

"Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste. '1 

The Lancet, Loudon, ling.
MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

CHIPPENDALE EFFECT.
A NEW FEATURE IN

« Macey”Secttonal Bookcases

SOMETHING FOR VARIETY OF 

SECTIONS, 
ARTISTIC 
EFFECTS. 

MECHANICAL

A
LITTLE DETTES.

A
LITTLE NICER.

A
LITTLE RICHER 

them the type of

SECTIONAL 
DOORCASES 

which has heretofore 
Deem on the market.

FEATURES. 
WORRMANSHIF 

AND FINISH
THE

”MACEY”
LEADS THE

WORLD.

OUR “ MACE Y ” BOOKLET SENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS
LIMITED.

üüüüüCANADA.=TORONTO, s=

hi
lÊ

iü
—

'ü
iü
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M, ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

MONTREAL.HEAD OFFICE FOR CANADA 1
$60,000,000

17,000,000
INVESTED FINDS •
INVESTMENTS UNDER CANADIAN BRANCH • -
DEPOSITED WITH CANADIAN GOVERNMENT AND OOVERNMENI 

TRUSTEES, OVER 
ANNUAL REVENUE 
BONUS DECTARED 

W. H. CLARK KENNEDY, Secretary

7,000,000 

7,500,000 

55,000,000 

D. McGOUIN, Manager for Canada.

Royal Insurance Company Ltd.
** LIFE DEPARTMENT._______________________

life agents.
ALL or PART-TIME writers may secure Desirable contracts 

for Agencies at various points throughout Canada by com
municating with s—

A-n- HOWmiS;rd«m. uNim
MONTREAL, QUE.

LIFE DEPARTMENT

QUEEN, SRANCE company.
WM. HACKAY. M.n.ier.

The Federal Life Assurance Company
Hamilton, Canada.-------- -Head Office,

$4,184,856.65
503,745.25

20,128,400.61

CAPITAL AMD ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN-FORCE

desirable policy contracts.=: MOST

L Ij B. RUSSEL POPHAM, Manaler, Montrai District.DAVID DEXTER, Pmidat sad Maaaftiad Director,



Or CANADA
Incorporated by Special Act 

of Dominion Parliament.

Capital $1,000,000

Agente Wanted In 
epreeented Dletncte 

I'aaaiDRMT
Hon. J. R. STRATTON 

MateacitNO Dirrctob 
J. K. McCl'TCHKON

Unr

If bad Or rice
fleet Me BMg.,T< IM

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office: 46 King Street West, TORONTO.

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent
this strong Canadian Company................................
II you require anf Agency write us.

£• WILL ANS, A. L. DAVIS,
Assist- Coni Mangr. J Secretary. O'enera/ Montgor.

The Home Life Association

ASSURANCE 
COMPANY 

AT 31st DECEMBER, 1908.
SUN LIFE OF CANADA

ASSETS mm a
SURPLUS over all Liabilities 4 Capital, Hm. 3.1 A 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD - - •
INCOME 1908 ...
ASSURANCES IN FORCE -

$29,238.323.31 
2,396,303.93 

4,118,491.91 
6,949.601.98 

•119,317,740.89 
Write to Head Office, Montreal, for Leafletentitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life
has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
TORONTO - - - CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company. )

Assets________________
Policies in force on Dec

ember 31st, 1906 ____
In 1906 it Issued in Canadi

Insurance tor________
it has deposited with the 

Dominion Government, 
exclusively tor Canadt-

$236,927,000

9,960,000

$16,812,000

------ $5,500,000ans

J There are over 500,000 Canadian» inaured in the
METROPOLITAN.

Home Olllcc : 1 Madison Ave., New York City.

THE CHRONICLE.May 7, 1009 709*

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN l. DLAIKIE, President L. GOLDMAN, A.I.A., r.C.A.-Managlng Director 

W. D. TAYLOR, D.A , LLD Secretary.
1 9 0 S .

Total Oath /no» me.....................
Total Astett.................................
Net Surplus........................................... .
Payments to policyholders.......
insurance in Force.....................

$1,897,078.28 
9.S90,630.09 

*76,214. IS 
6H4J91.0S 

40J10.091.00
Per lnTereitloa r»»pectln| *|eiej epeilnfi write, T. O. McCONHEY. Sept, of Atfaacl

S
1

»
rjV
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v
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I
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royal-victoriaINVESTING MONEY 
Fndowmrnl Polity IhsumI l>V Life Insurance Co.In an

THE IMPERIAL LIFE MONTREALHEAD OFFICE
ASSURANCE COMPANY

JULY let I9?8
Reserve Liability accrued on Policies

Capital and Assets accumulated for 
Security of Policies in Force 

Annual New Insurance 
nsurance in Force

fit. tuy/nr • Covernm.nl Hand on eeev »«» 
menft-onfy O.ller-Zor «n /mp.n.I Endowm.nl 
nol only provid.. /or your own /ulur. 1/ »«« '"•■ 
6ul «ford. ,mm.d/.l. prof.clion 10 your Mn ■/ 
you dm- Apofy for r«i.a end .dd/l/on.l m/or-

I
$1,425,000 

. $1,000,000 
. . $5,000,000

mâfion <0

H. LcROY SHAW, Provincial Manager 
Montreal, Que.lONnonloViinVniti- BOARD OF DIRECTORS.

Freelieeli
Jamkm Cratiiek*.New Policies of the CROWN LIFE

"* lm,A|| "... Un.I l lb.r.l HI.
r.ii. i*. «V.H.H. 1.1 ...a.. 1........
Kllf. lyiwrr th.nvh.r.r.l hv molt Other Comp.nl.., 

Iti.hr.I Guarani... In Loan. Col. Sn.rr.nl. r .0.1 ■■•hi "» '
II YOU can wr/l. Ufa /n.ur.nc. il will pay you fo ...oci.l. you. 
u ,k ihm CROWS l IFE Good Territory avai/ab/e in «/. pari* 

toïbtoWILLIAA# WALLACE, G.r.ra, Man.,.r 

r/ H..4 Oinc.-C.o-. III. n.lNI.e. TOBONIO.______

V'"-r”*'1C.,R0ST. MtcntT.
Ho*. L. J. Forukt.leto

Medlcel Director •
Roddick, M.D., F.R.C.8.

I.eMoink, Charles F. Smith, 
A. Haio Simr.

T. G.
IIatio Morricr, Gaspard

Gkorgk Cavirbiil,
O.....I

David Bcrrr. A.I.A., F.8.8.

The National Life Assurance Co.
________ OF CANADA. --------------

few good Agents in the Province of The General Accident
Assurance Company

requires a
Quebec, and to good producers liberal contracts 
with splendid opportunities for advancement will

of Canada
he offered. TORONTO, ONT.Apply with references to 

ALBERT J. RALSTON. Managing Director, 
National Life Building.

25 Toronto St., Toronto, Ont.
Or to the Branch Office. 286 St. James St. 

MONTREAL. Que.

IIKAD OFFICE,

Personal Accident,
Health, liability and Industrial 

Insurance

c. norie-miller,W. G.FALCONER,
M.......lor G...0.The London & Lancashire 

Life Assurance Company
General Atm«. lo. PROVINCE of QIIEBBC

ROLLAND, LYMAN S BURNETT, montbeal.

Union Assurance SocietyOFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

OPPORTUNITIES FOR MEN TO 
PERMANENT CONNECTION

.— Miteoro IM THK-----

GOOD
BUILD UP A 
we nerlkulerW desire Representatives for the 

City of Montres!

Total Funds Esceed - SS6.250 000.

.... CANADIAN BRANCH ! .... 
Corner SI. dimes B McGill Streets,

T. L ROIUUSEV, RiRiger.

■oElrtdlC. J. Alloua,, u.a.tr—P™""'-"'.
LWel Mr*1' nee,,<e* iKMcrtl New

Head Olfkei I6A SI. J.mes Street, Montreal

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE

Aa Undeveloped Mine for Ordinary lns“r»ncc

“'vn/on’ÏÏfe Assurance Company
..... III. U*l TO.OIIÎO.

vv,Nca

^*•0»
Saha

k The
from Vancouver to Halit»*47 Branches m ClMui,
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The Yorkshire Insurance Co., Limited.
or YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1664

JAMES HAMILTON. Esq, M«il|«rET, HON. LORD WFNLOCK, Chslraia.

FIRE INSURANCE gruntei! on every dwription of property *t Tariff rates.
LIVE STOCK INSURANCE. Tills Company lia» a large Live Stock businem in England and elarwliere, and is 

the KIRST COMPANY, licensed by the FEDERAL UOVEKNMKNT, in transact Livestock Insurance in the 
Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS. Hon. J. R. Thibaudeau, Wm. C. McIntyre, Esq. Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

The Standard Loan Co.The Equity Fire Insurance Co.
TORONTO, CAN.

We offer for sale debentures (tearing interest at FIVK per cent 
per annum patahle half-yearly. These debenture* offer an ab
solutely safe anti piofitable investment, an the purchasers have for 
security the entire assets of the company.

Capital ini Surplus Assets 
Tetsl Assets

Aikxani-k* Svthf*i and., President.
W. 8. Di.nnick., Vice President and Managing Director

Head Of licet Cor. Adelaide end Victoria Sis., TORONTO.

$1,340,000.00 
- $2,500,000.00

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS;

Faulkner A Co., llalifas, N. ft. 
Brown Claihe Agency, Winnlpr g W. S Holland, Varcouver 
Young A I.orwey, Sydney, C. B. Gee. A. Levis, Calgary 
W. K. Roge sft Co.. Chatlollctown, P. K. 1 
McCallum. Hill A Co . Regina. J. M. Queen, St. John. N il,

Csreon Bros., Montreal

The WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN 1863

THE WATERLOO. ONT
TOTAL ASSETS list DEC , ISA*. $600.00 0 

POLICIES IN FORCE IN WESTERN ONTARIO OVER 0,00

HEAD OFFICE :

Montreal-Canada
Fire Insurance Company UEORUE DIEBEL. Vice-PresidentWM SNIDER, President 

FRANK HAIGHT, T L. ARMSTRONG,
Inept,lorMenacerEetabliehed 1859

I6.B6 GRISWOLD’S•667,1Aeeete
OtherVLlabllltlee .

Surplue te Pollcy-holdore *344,196.76

J. 6. LAFLEUR, Presides!.

Head Office: 59 St. James St., Montreal

. 6193,C 71.26
20,687.61 Hand-Book of Adjustments.213,789.19

Revised and greatly enlarged. The standard authority and most 
perfect com item 1 mm of information, tabular, legal etc., on the 
adjustment of Fi-e losses estant No agency or adjusting outfit 
complete without a copy.

THE CHRONICLE, Montreal.
$1.66Price

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street ::$$

INVESTMENT SECUMTIES-Sullable for Beaks. Trust Eetelrs. Ineureuce 
Companies. Investments lor Deposit with Canadien Government.Specially : j

CABLE ADDRESSl CHRONICLE.

i
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capitol, $10,000,000 ,,ftnooooo
Depo.i,J°«tbAr2rGo,cmme;«$S00.000.

Canadian Branch, Head OHlc. .
CANADIAN TRUSTEES «

BERTRAM E. HARDS,
W. M. Remssy,

R. Wilson-Smith, Eoq.
Assistant Manager.

Hon. A. Desjardins 
j, O. Gravel, Esq.

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
. „ $35,000,000

Cast» Assets exceed - . _ 4,000,000
Canadian Investments exceeo ... 350,000,000

Canadian BranchTHead OHice, Company's Building, Montreal.
CASADIAN DIRECTORS i

cm VIIWAKII CI.OVSTON, Itarl , Chairman 
*'* R1>W ,, w. THOMPSON. *sq.

bin ALBXANUKK LACOSTl

I. OA1DNE* THOMPSON. Resident Manager

J. W. BINNIE. Deputy ManagerH. llSl'MMOND, Ksq.OH'*
JAM*btKATIIKSN. K«|.

Northern Assurance Co.
■«Strong as the Strongest"

Limitedm The
. $48,946,14613 Capital and Accumulated Funds, .

Htod Office lor*e 1

ACCIDENTMARINE
FIRE lirt ———

Commercial Union Assurance Co.
LIMITED, or LONDON. ENG. ||475000©

Total Annual Income, exceeds 1 *6,850,000
Total Funds, exceed 1 1 1,107,640

Head «œSTÏRÆ-
Agencies solicited m unrepresented districts Canadian BranchApplications lor 

H. S JoVLtSO, Supt. •( AgtndM.

i

!

i
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'

INSURANCE
OFFICESUNMANITOBA

FOUNDED A- P 1710(FIRE)
Assurance Company Head Office1

Threadneedle Street, - London, England
The Oldest Insurance Otlice In the World.

Surplus over Capital and all Liabilities exceeds 
$7,000,000 

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
This rompait y commenced bun i tient in Canndit by 

depositing $300,000 with the hoitiinioii Qovtrimient 
lor security of Canadian Policy-holders.

Pondes Guaranteed by the Liverpool 
ft London ft Globe Insurance Company

For Agencies apply to the Heed Otli 
S11 Kowakii CleOUSTO 

DNKR T
I ce : m St, James St.. Montreal 

iN, Mart. President
SON, Managing Director 

, . . Secretary
HOMP. GAR 

. W. HINNIK!

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, (I.MMW
HEAD OFFICE i • MONTREAL

President, Rodolphe Forget Vice-Preeident, Hon. II. B. Ralnrttle 
J. E, CLEMENT, Jr., Oenerel Manager.

Responsible Agents wanted in Montreal and Province of Quebec ANGLO - AMERICAN
FIRE insurance: company

Head Office, 61-65 Adelaide St East, Toronto
$1,000.000 

4 MO,IOO 
A 1,0.14.00

..THE . .

London Assurance
CORPORATION

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.
Deposited with the Dominion Govern- 
aaaat for the protection of Policyholders,

OF ENGLAND S. F. McKINNON. Eeq.. Pres. J
S. P. McKinnon A Co., Toronto. Jl

H. H. DECK. Manager.
Applications for Agencies thr 
the Province of Quebec are

OH N K HAKI1KM M.P.P
OS. N SHKNBTONR.

INCORPORATED HV ROYAL CHAR THR A. D. 17*
onghout

CAPITAL PAID UP 
TOTAL CASH ASSETS

$2.241,37»
22.437.41» Address i HENRY BLACHFORH. MONTREAL

General Agent for Province of Quebec.

Head Office for Canada, • MONTREAL
W. KHNNKDY
W. it. collky

I Joint Hanaous
ESTABLISHED I NO!)

tanadlan Invrslmcnts Overfofal Tunds Cured
$8,280,742.00$85,805,000

North British and Mercantile
INSURANCE COMPANY

INSURANCE FIRE AND LIFE

PHŒNIX of HARTFORD
COMPANY

Total Cash Assets: 

Total Losses Paid :
• • $8,834,271.90
. - *63,646.039.49 UIKI!CT<1KS

Chairman Cuan F. Ftar, Fag.
G N. Moncku, l.sg.

Head Oltice tor the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Agents la all Cillas and principal Towns In Canada
RANDALL DAVIDSON. Manager

A. MACtttn: 
bta t.ho.A

ra. Fag , 
tmvMM

J. W. TATLEY, Manager,
MONTREAL

ApplicAtion. for Agencies Invited.

THE EXCELSIOR LIFE 
INSURANCE COMPANY. “THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANHead Office t 59-61 Victoria St., Toronto. 
Business for 1908 best ever experienced

Insurance in force 
Total Assets 
Cash Income

$12,236,064.10
$2,020,102.70

$454,790.94

INSURANCE CO. OF EDINBURGH.
Founded 1805.

DIRECTORS—Hou. R.C. Bu Her KlfdilniWone. Sir Colin Maaraa 
Charles Wtchle, M. S. C.. Robert Stewart. A I#lander Bogle 
Kd. Barry, Kred K, Samlereoa, Robert Brodia, William btalr.largeal Increase in t «*» biielne#»

t* Reserves, Sur|du*. Iiiewne and Inter# t Karinn 
ii> death Kale -always unsurpassed and :

mid husiin-US lu fun**,
•r-
In vs|•«•use

< on |).itiY |H#srsalug fvaiurt-s purtioularly attract te to 
Insurers unit agents

No liattrr Couipai y to insure In. No letter Comp ny to
represent.

E. MARSHALL,

Dee
ttu* JAMES COWAN.

Fir* Manager
ROBERT CHAPMAN.

Genera/ Manager.
J. C. BOR TH WICK.

Canadian Sacral ary.LANSINC LEWIS.
Canadian Manager.

Head Office for Canada, Montreal.
MUNTZ a BEATTY-Resides! A(este Torento

D. FASKEN,
General Manager. President.
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WHEN YOU ARE OLD
6*a the money to keep

work- 
know?

Who will provide
y Will you be compelled to keep on 
Ing the same as some old men youWESTERN

ifassurance company

Incorporated In 1S31

/> OF CANADA$3,130,384.82
887,495.86

::ASSETS,

SECURITY to POLICY-HOLDERS, 2,242,888.%

:
an Income In your old: will guarantee you

tAÏÏÏÏ »■>» »... Z77
vou against want when you are old; It 
will also care for your loved ones when 
death calls you from them.

I

LOSSES paid sltcc or|aniiation ol Com-
J51,0U,051.79

W»TKBI.On,pany, Tkad okkick.

iURKCTOKS 1

Law Union & Crown
Insurance Co. of Lon*î°"

Exceed *27,000,000.00

w. ■. naoca. vw*-tte«i<'«=i

.IOIIN HO»*IN. K.C, LI»11 

l. A LASH, K C.
OKO. A. MOBHOW 
rHKI.KKlC NICHOLLS 
Sir HKNKV M. PELLATT

HICKEHIiIKE, H PK. .HT AssetsIl II. HANNA 
AUtX. LAIRD “-egSSSi.-—

MONTREAL ________
J B. JL DICKBON, Monoçmr

CisMUl He •« Office «AÜUUHTl’H my eus

KFllK OSBORN*JAM FA 
R W. VOX K. R. WOOD nted throughout Canada.Agents wa

TORONTOHEAD OFFICE. MONTREAL PARK & ISLAND 
RAILWAY C0MPANY=NORWICH UNION

FIRE office.
i srilfNK —From Post Office 20 min. servie»,

Srîr^MA p m. to 12.45 midnight. 8At LI
First car From N,, i-eni. St. 6 20 * "'^
Henderson Station.» mm. «rvioe. „rlie,
40 miu eervice, 9.40 a.m. to .. P- ’ ^ |2.)o
bAZZ ^t’ZLmth^.U^O.m, irom St. Denis. 

Tm Fitra car (rom Chenn.vllle 8t. to llendemon si
110 p.m. MOVNTA.N.-From Mo,mt. Roy.^

Avenl"., Wartroouut, îtTmi'n. servie», 5.50 L^V» P£- 

rrr. C-7V.Û.. 40 min

service &.40 a.m. to 11.40 p m.

rovsmrn ira? 
agents wanted

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW. Manager 
JOHN „ tn__

LOVELL'S
THE LIFE AGENTS’ MANUAL.Gazetteer oi tin Dominion ot Canada

The Twelfth Kditmn ol this publ ct.on lonn. an 
up-to-date and invaluable Compendium ol Can*d.an 
LU, Asenranoe Information. It contain, pmmm 
rales and potier conditions ol all contracts issued m 
Canada, Vyetbrr with a world ol other inlormMlon 
indispensable to office stall and field orce alike. 
250 Pages -6» in x 4J in-Fleaible l-enlber.

NOW READY -PRICE $2.00.

I hr latent ami moat authenticContaining description ol over
IS tan CITIES. TOWNS, VILLAGES AND PLACES

vwsMaiS«®s«- —»
NEWFOUNDLAND

• n.l ol over
3 000 LAKES and NIVENS, with a TABLE el BOUTES 

Free by Mali.
Ltd., Publishers, Montreal.

- MONTREAL.THE CHRONICLE,Price tB.OO. 
John Lovell S Sob,L

*
4

1



H Canadian Railway Accident Insurance Company
CANADA. T’ - —OTTAWA,— 

Authorized Capital 
Subscribed Capital

D.MVRPHY President.
PERSONAL ACCIDENT 

8ICKNES8
EMPLOYERS’ LIABILITY

$500,000.00
250,000.00

JOHN EMO, General Monoftr. 
and

ELEVATOR LIABILITY
INSURANCE

n. W. PEARSON, Secy.-Treis. 
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERSr 
Bank of Ottawa Bldg.,
83 Prince William St.,
II* King 8.W.,
Il W. Main St.,
317 Portage A**..

Imperial Bloefc,
Local Adenta at all Points.

Montreal, Qua. 
at. John, N.B. 

Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Men. 
Calgary, Alta. 
Vaneouver, B.O.

F. Rout hier,
W. J. Ingram, 
d. A. MacDonald, 
F. O. RoMna,
A. Lake,
A. W. W. Markloy, 
S. O. Timmins,

THE CHRONICLE.May 7, 1909 715

RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON, 
ENGLAND of Established 1849

kgM1'*-1 employers liability

FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE 1 Cor. BAY and RICHMOND 8T8„ 

F. H. RUSSELL, General ManagerTORONTO.

FOUNCJEO 1871 MONTWtA
MERCHANTS

BUIlOINO
BANK

TORONTO 
TRADERS BANK 

BUIL0IN3 THE OCEAN ACCIDENT & GUARAN cCORPORATION, LIMITED.
of London, Eng and,

Toronto.CHARLES H NEELY,
MAN A QE R tQ* CANADA A NEWFOUNDLAND.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or inconvenience. Yours truly

7Manager.

London Mutual Fire 1879 • 1908

RICHMOND & DRUMMOND19.19.01]* H UI CEN1 ENNIAL -1909 
RECORD of GROWTH In ASSETS.

December 31 it. 1900. • $423.698 51 December 3Ul, 1904. $755,707.33
December 3Ut, 1901 • S02.80U S3 December 31sl, 1905. • 828,528.27
December .list. 1902. • 628.690 Ih December 3Ul, 1906 • 847.449 88
December Jlst. 1903. • 736.796.55 December 3Ut, 1907. • M90.51I 67

December 31st. 1908 - $897.262 09 
SURPLUS. December 3Ut. 1908.

Fire Insurance Company
CAPITAL. $280.000.Head Offlca. RICHMOND, Ou».

iAO.000 DEPOSITED WITH THE tiOVfANNENT TOR SEt lltITY OP 
POLS.Y HOt PEPS.

The Company transacts a general 
evnfliu «I to the Don Inion u| 4 ana.li 

Inenranee In force. Ae.mm.utti.
URNERAL AGENTS.

inrt,Toronto, ont,, <> II. l>»y. Winnipeg. Man.,
ItanBald, Vancouver, H.C. .itulson <1 !.«*•, Montreal, (jue 

Beverley It. Armstrong, St .lolm, N. B.
LOCAL AUKN18 WANTKD IN USKI'.lMtKSF NTKD DIMTKKT8

$505,664.47

HEAD OFFICE « 82 eed 84 Hied Si. Enel. TORONTO

i Fire liiMimnee businew, wtileh le 
a, no foreign risks written

ID. WHIHMM I U> 
Sec’y and General Manager

HON. JOHN DKYDKN
President

HENRY BUCHFORD, IM ST. JAMES ST.. MONTREAL
General Aden! for Ouekec

Progressive Agents wanted In all unrepresented districts.

.1 II Kw
•John J I

J. C. McCAIG. General M. wader.

1 
11 11 1

L
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The Employers’ Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit s

.

r i j
OF LONDON. ENGLAND » » "

IIIIIt

$350,123.00Accident, Health, Liability
Pand°Fidelity Guarantee Insurance

STANDS FIRST 
le Ike kkcreity olrtl V* 
IcyCMlTKl*. rn nesedel 
jlrentk, iiNlelkeRkcr- 
rtlyellUtoMicItlwckt»

it
Liberal Pollcles Issued

Offices: MONTREAL - TORONTO
r___n. GRIFFIN a WOODLAND

»« Most

> Managers lor

British Fire OHice Established in CanadaFirst

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. ISO*

Phoenix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which is Incorporated(Founded 1782)

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada 
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

incorporated mu.

HEAD OFFICE : TOBONTO

Reliable
:ProgressiveOld

. $ 1,400,000.00 
. 2,046,924.17Capital,

1UHKCTOHS: Established 1H64.
sWcel!W.-TIMES'

iiïïïJtiïVWXZr
. u k, |i. wool»
W H. MMKI.K. Man»«t»« Director

flew York Underwriters
Agency.

p,,n.wai55wv
K. W (OX

it,.».
K.C.. 1.1.0.

. $18,920,605Policies secured by Aeaetsr. H. NIMS. .1ur ikir. ire.. *•••«•'«■ n.
PROVINCIAL AGENTS.JOHNSON. Ucncrel Agents 

Dame Street, West
CVANNa

montbeal ... 11,0. WM. Mol »
,,T> ' Montre»

.............r WB,V,%h« V
Ulnoipre Mm,. Horace H»«a*
".lli.ïfea, ChRrtotlelown.

«"’tine.
n"b.
ID,
. P R. .

: J osa rw83 Noire
(INI EW

The Canada Accident
Assurance Company

MONTREAL

T. D. RICHARDSON, Supt. for Cinsdi, Toronto.

I tMead Offlc®# f

The Continental Life Insurance Co.

„EADU OFFICE: TT ’''jTO 
MsNh.DfRuVuer. secern â Acrvm

j\. WOODS, Managing Dlruclo»___

CAPITAL, $500,000
PERSoSAI. A WIDEST, 

ate KS ESS,
\ liability,
\ PLATE GLASS,
\ 1X81 HA SCE.

1. H. HUDSON,It WILMMAMITM, i i Apply GEO.

L
Mnn«f*>
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell & Surveyer Bell Telephone Main 77111

R. Mitchell,(T. C..«kCV».a™.K.C.; V;cto.iioui|i
J. W. WELDON, K. M. McDovoall.)

SOLICITORS Si BARRISTERS-AT-LAW

Canada Life Bnlldlng, Montreal, Canada
Cable A.ldrewa: “MONTGIBH. MONTERAI,

r. W. EVANS C. B. O. JOHNSON

Evans & Johnson
FIRE INSURANCE

Agents Brokers
83 NOTRE DAME STREET WEST, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister « Solicitor.
New York Lite Building. - MONTREAL.

A.B.C. Cod*1 CA1I.K AMlMMi. “FArMAC” MOHTKBAL. GENERAL AGENTS
ÆTNA INSURANCE Ce., el Hertferd 
BRITISH AMERICA ASSURANCE CO., el Tereete 
SUN INSURANCE OFFICE, el London Enflaod 
HOME INSURANCE CO., ol New York

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St. James St. Montreal
C. J. FLEET, K.C. A. R. OUOHTRED. K C. H. S. WILLIAMS.

WILFRID BOVEY.

HKNKY N. CHAUVIN C.RO. HAROLD RAKKK

CHAUVIN 81 BAKER
ADVOCATES

A. FALCONER. K.C. M. A PHtLAN.

Metropolitan Bulldlotf, I 79 Si. James Slreel 
Tel. Main 2194. MONTREAL

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St West, Montreal

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room 55, (studs Life BmIWIbs. 150 St. James. MONTREAL.
C,. DURNFORD C A . K.C A,, Can. ARTHUR J ENGLAND. Acct.Tel. Main SO

Hatton. K.C (Counsel) Fbancih McI.mnnan, K.C
Howard H. U F. Aylmbb

C*J»lr Andrea" : ‘Nottah MoNTBKAl..'
M-
K. I Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Etc. 
Provincial Bank Building , 7 Place d'Armea.

I‘*uI Lacoste 
Jules Mathieu, L-L.B

H. J Kavanagh, K.C. 
H (ienii-Lajoic, K.C.

C. A.SDVCLOR. K.C 
J J. MKAGHHR

A. W. ATWATHK. K.C.
W.L BOND KDWIN HANSONJ. K. COULIN WILLIAM HANSON

Hanson Brothers
McCarthy, Osler, Hoskin & Harcourt

BARRISTCRS, SO U( HORS, etc.
HOME UTC RUILDIlie.
VKTORIA STREET.

Canada Life Building•

Investment Brokers
Government, Municipel, Reiiwey end Industriel Bonde 

and Securities BOUGHT end SOLD.
Investments suitable for Insurance Companies and 

Trust Estates always on hand.
Members Montreal Stock Rechange.

CABLK ADDRESS: HANSON.

MONTREAL

TORONTO
John Hoskin, K C P. W. Habcocbt.K.C. H. S. Oet.BB, K.C 

Lbiohtoh McCabthy, K.C D. L. McCabthy, K.C.
J. F. II. McCabthy.

Counsel : Wallace Nkabit, K.C
Bbitton Osi.bb.

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO.R. Wilson-Smith h Co.

STOCK BROKERS
Adelaide SI. East, Toronto

\WE OWN AND OFFERMember» Monlreal Stock Exchange
Districts of

SOUTH VANCOUVERGuardian Bulldind 
160 St. James Street, - Montreal.

NORTH VANCOUVER
50 Tear* A p. r. Bonds. At an allrat live prim

M4 King SiG. A. STIMSON 81 Co. Toronto.
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— Royal Trust Co#
JAMES BT"M°£ZfEAL

RESERVE FUND, %Mt.m

TO YOUNG MEN 107 ST- -acapital subscribed

The Prudential PAID-UP. $7N,W
R.«« H«. LORD SmîMCONA^OUNT ROYAL O.C.M.Û

Hao SIR OEOROE DRUMMOND, K C.M.O., 
VICE-PRESIDENT.

H., II Moot.oo At..»» C. '!avii> Moeeice
K. n at...... »■»*•<B VacCAT, A. T

8llimlj^v KKrv.o.
C. M. HA»«S||1 W|, V11M V. V«A Ho.KK, K C M.O.

Im
mk

Is opening ne» opportunities lor

PROFITABLE EMPLOYMENT
ft •si

I
the PRUDENTIAL INSURANCE COMPANY OF AMERICA

by the Sl.lt >il New JetOT
Write lor Agency.

H. ROBEBTSON, Manager

109 St. Montreal
lneor....r.led .. . Sloth l A.mp.ny

JOHN. r. DRY DEN. President.
011|( I. NEWARK, N. J.MOM1

National Trust Co., Limited.
** $1,000,000

600,000

1792FOUNDED

CAPITAL PAID UP

'-2-,;r^rr;rr'
* jdjL,r.lnr.A,Urn—"- =•"' *•""

................#c'.n°rr nh Commerce,

SkgrSSSS mmm »•“«-
Toi... T,... MIM. ' •» •

». O. BOSS •

Insurance Company o! 

North America Trustee Enscutor.

the MoImmi'm Bank.

PHILADELPHIA

*3.000.000 
It,014.062 

,40.000,000

CAPITAL.
ASSETS JANUARY 1, 1908,
LOSSES PAID EXCEED,

ROBERT HAMDS0N 8 SON
The Trust and Loan Co.

OF CANADA
^ORRORATEO BY ROYAL CHARTER,

Capital Subacelbed. - • • ,600,000
With power to Increase la - 1,703,333
Paid-up Capital........................................  1,107,006

...................................................... 146,000

MONTREAL.Gentrâl Aient» 1er Canada,

geserve

swîsws

26 St. James Street. Montrea

FIRE AGENTS' TEXT-BOOK
lid tecliilcil phriw»1, leeeliltd Dlclleairi el tt* Ur»»

I. common OM i*d«f Fir. Uodinerltin.
By J. GRISWOLD.

pellllMd II lb* •N'“ »
THE CHRONICLE. Montreal.

»2.00

Montreal Trust
----------- and-----------
Deposit Company

Acts as General Fiscal Agent for 
the payment ofBonds, Coupons, 
Dividends, etc., for Municipalities, 
Railroads and other Corporations.
The capital of the Company stands 
as ample guarantee of the faithful 
discharge of such duties.

Price

United Empire Bank ot Canada.
Yoi»t« and Front Sts., TorontoHead Office. COrittl

V„.w,«.l'*r ‘•JElJ7w’cin*.ïmî î»nh*s!£h l\..lieü
'rr"'*",'o™b,o.. i*1Vwnn,..l, .....IT
•‘*2 _ Oaaeral Manager

UEOEGE f UEID.

PLATE GLAS»IHSUB.

*•*"‘""«a'Sn.i'»--
Head 0/lfco. pIJZ

chousendP°una’ ?n0 Addreîs J H. EWART. Chit/L
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The Dominion Bank The Metropolitan Bank
HEAD OITICC: TODONTO, ONT» RIO.HEAD OFFICE I TORONTO, CANADA.

Capital Paid up, - - -
Reserve Fund and Undivided Profits,

$3,980,000 
$6,300,000 

$31,000,000 
$37,000,000

Capital, $1,OX),000,00 

1,277,404,49Reservtand Undivided ProfitsAssets, - - -
Deposits by the Public

oissoTone
S. J. Moose, Reg., President- D. R. Thomson, Kag. K.C., Vlce-Prte, 

Sir W. Mortimer Clerk,
Thomas Bradshaw, Ksq. John Pirstbrook, Ksq 

James Ryrte, Ksq.

W. D. BOSS, General Manager.

DIRECTORS s
Pa bsidbnt 

V ica-Pa bkiubnt 
R. J.CHR1STIR 

JAMESCARRUTHER8 
A. M NANTON JAMKS J. HOY. K.C..M.L-A.

J. C. RATON.

CLARENCE A. BOGERT, - General Manager

E B. OSI.KR, M. P.. .
WIl.MOT D. MATTHEWS. 
A. W. AUSTIN 
W. R. BROCK

A GENERAL BANKING BUSINESS TRANSACTED.
Branches end Agents throughout Canada and the United Statee. 

Collections ms le snd Remitted for promptly. Drafts Bought sad Sold
Commercial and Travellers' Letters of Credit

issued, svsilable in ell parts of toe world.

A General Banking Business Transacted,
IWllrt.1 trait i let ST. AIM »

Eastern Townships Bank

CAPITAL $3,000.000 RESERVE FUND $2,000,000

HEAD OFFICE - SHERBROOKE. OLE.
J, M. WOtSCY, Haaatcr

RESEBVE FUND
$4,600,000

CAPITAL PAID-UP
$3$900f000 With over SEVENTY THREE BRANCH OFFICES 

le the FROVINCE OF QUEBEC we oiler fectlllies 
poseeeeed by NO OTHER BANE IN CANADA lor 

Collections and Banking Business Generally
rllery%txf i. ih.i h

MEAD OFFICE • MONTREAL
97 BRANCHES THROUGHOUT CAHADA 

11 AGENCIES IN CUBA 
San Juin, Porte Rico. Nassau, Bahamas

New York Agency - 68 William Street

BBANCBES IN
MANITOBA. ALBERTA and BRITISH COLUMBIA

COIRESFONDENTS ALL OVE1 THE WOELD

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESTDEPARTMENT ort"d,,ld

Branches. Accounts 
of ONK DOLLAR - §10,000,000

- 6,000,000
. 6,000,000

DIRECTORS :

â MILTON
NCIIKB IN PROVING* <>P ONTAR 
Lake Harrow Niagara on-the

lngeraoll Lake
gus Kenora North Bar
thill I.istowe! Ottawa

London Port Arthur
New I.iekeard llumhersto
Niagara Kalla Fort Colboi

Ridgeway

Jaffsat, Vice President 
Svotland, KUA* RnOBBB, 

MUTT, PBI KO llowi.ANn 
A Muioce, Hon. RlCHABtl 
Mbbbitt II.D. Kt. Vatherine*.

IO
H.Ste. Marie 
St. Catherines 
Ht. Deride 
St Thomae 
Thesealon 

ne Toronto 
roe Welland 

Woodstock

i.bib, President. Hon. 
Ramsay, of Bnwlatid. 

J. Ki kh Osborne, Chab 
Wm. Whitk'W iimiiieg, Ca 

Ti'bnbb, Quebec, Wm. H 
BRA

Amherst- Klk

Bel wood 
Bolton
Brantford Fort 
Caledon K Galt 
Cohalt 
Cochrane

D. R. Wl 
WilliamBank of Nova Scotia INCORPORATED 

I $32.

$3,000.000
6.400,000

CAPITAL. . . .
RESERVE FUND.__ .

HEAD OFFICE i HALIFAX, N.S.
DIRECTORS.

John Y. Payzamt, President Chabi-bb 
R. L. Borden G. 8. Campbell
Hector Mclnnea

General Manager s Office,
H. C. McLeod. General Manager. D.

Geo. Sanderson, C. D.

Fusez
Fer

Vice-President William■ald, vice-president 
J. Walter Allison 
H.C. McLeod 

O, ONT.
Aast, General Manager 
Ins

Oowe 
Herat
BRANCHES IN PROVINCE OF QUEBEC 

Montbbal, QUBBHC.
BRANCHES IN PROVINCE OF MANITOBA.

Winnipeg
BRANCHES IN PROVINCE OE SASKATCHEWAN, 
e, Broadriew,North Battleford. Prince Albert, Regina, Rosthern

TOkONTO 
Waters, 

Schuman,
IÎHANCHBM H'i*»

i every Province of Canada, Newfoundland, Jama 
UNITED 8TATFS : Boston, Chicago. New York. 

Correspondents in every part 
Foreign and domestic letters of

ica* Cube

World. Drafts bought and sold 
issued. Collections on all potuta

Portage La PrarieBranches in Brandon

of the 
credit

Balgome
ANCHES IN PROVINCE OF A I,BERT A. 
ding, Banff, Calgary. Edmonton, Lethbridge, Red Deer, 

Strathcoee. Wetaskiwin.

BR
Athabaska Lan

BRANCHES IN PROVINCE OF BR 
Arrowhead, Cranbrook, Golden, Michel,

Vancouver. Victoria.
Saving» Bank Department.

Interest allowed on deposits at current rate from date of deposit. •*

ITISII COLUMBIA. 
Nelson, Revelstoke,Originel Charter, 1884

THE HOME BANK
O! Canada

The accounts of business houses and cor
porations solicited and every requirement of 
banking satisfactorily filled. Collections 
promptly attended to. Drafts or money 
orders issued payable anywhere in Canada, 
Great Britain or United States. Letters of 
Credit issued.
Hood Office, - - Toronto 

JAMES MASON, General Manager.

The Sterling Bank
OF CANADA.

. Toronto. 
157 St. James St.

Head Office, 
Montreal Office,
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ffiankoMfanada
< «6,000,000

Capital Paid up •
Rot
HEAD OFFICE,

Paid-up Capital 
Rest

inspector»T K MUM
TORONTOH * AO OFFICE:

BOARD OP D1RHCTOKS :
LOWAT 
kb meR. SHAW

W. J. KmvCAKK
Branches and Agencies

irzto. stt g§g- s Hrr.

Kr1; am—- Sr8*-fssss. o.»w SF"‘ ssr »tiananoque lx>i.4i>n Weatport
(inorgrtown jars" £££,„ Waal 1er»
menace Ly îîîàïîï’ Kroîirw Wheatley
Here Bay “"“m. Allard Wllllantetown
U ran ten Meaterd «tra. windeor
Hamilton Mtldmay *»• Tartar

Montr»! (Head («eel Sh Janiea h>1»‘ IÏSSm*0" Shèr’breele
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Town ot 8t. leoul* Agathe des Monts
Bosrle
Winnipeg
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Branch» In every Province ol Canada 
and In the United States and hngland

Montreal OHIc. H. H. Walker, Manager
In.do. (EaglaaEl Offlc.T 2 Lombard Hireet, tC.

S Csineron Alexamlvr j natiAgent
U. V.F. Jonre S

1330

Manltcb*
K apink a PorW»t
MT. K«ien

Albert*

Griswold
Macgrcgur
Morris

Hrsndon 
Carberry 
Ulad» toe#New York Olllce I -I# Kichaa.e Place 

| Agent*

This Bank transacts every description of Banking 

is a Bank or Banker.

Wnt. Orsy 
C. 1). Mavkli.loth

Vegrevllls
Wetesktwln
W sin wrlght

l .eth bridge Sedgewleh
MtHllclne Met Ststtler 
Old» ToSeld
Had Deer Okotoki

Kit mon ton

8e.kmteh.wmn

jeCmS-jSfa*-»- .
a.»..?.™",.., an«»-~ *•>“ « ■—

Cnlfaiy
Cam nor
VsreUirs
Dsyelsnd Brttleh Columbia

Vsoeourer 
Victor is

The Molsons Bank
el Paellamant. 1850,lacnraeraled hr Art

«5,500,000

5,500,000
C..H.I Paid lip 
■nsnrva Fnad * The Bank of Ottawa

BtiARD OF DIRKCTORS.. 
■ ■•BOB, President. S. H. Hw ibo. Vice-President 

i P. Cvbomobf 
Wm. c. IIClBTTSE

Dividend No. 71WotaoB Macei
Ha-SÆîSiW-;

WM.
DBUWMOEO.

sxsxrJst&S==&£SL
inspector

H. A HAEsme.

DividendNOTICE Is hereby given that a 
of two anti one-half per cent., being at the 
rate of ten per cent, per annum, upon the 
paid-up Capital Stock of this Bank, has this 
day been declared for the current three 
months, and that the same will be payable 
at the Bank and Its Branches on add after 
Tuesday, the first day of June, 1909, to share
holders of record at the close of business on

Assistent Inspector 

BRANCHKH

g&j- FsBr SSP IHamilton ^ -, horns* Montreal— J
tiS7,îïïr*h. k»' «-I «.a -Ærrr

a.v.lMok, !o,r,.t. t“?'s»n*hH*'

;>« roro.,0 o»»-»
Mesfoui WtiUnmshwn. 5*CJ25JJ
Uf rlin Womtetocs « cesalre
Morrteberg. lurtch sic Vlaete

QOlStC st. Outs.

s« « HE
TIIK ramCIFAL CIT1K» of Til* WOULD-

New Yoik Agents

à LIMITA
Calgsry.
MeoeM

COLOdilA

lîth May next.
■ Altruta

WH1.IV.S
ONTARIO

AWlDwUitt
Ambcf'lburg.
Aylmer 
Brock ville 
Chester ville 
Clinton 
tirumho

By Order of the Board,

UEO. BURN. 
General Manager.

Ottawa. Ont.
April 19th, 1909.

AI.KNTB in all
London Hog lend Agei 

Méchantes National Bank
nte Parrs Bank, Limited.

Street, Guardian Building, Montreal.
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