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To lay aloft in a howling breeze

May tickle a landsman's taste ;

Lut the happlest hour a sailor knows
Is when he's down at some inland town
With his Naney on his knee, Yeo Ho !
And his arm around her waist,

A Warm
Welcome
to the

Sallors.

The Mikado.

Once again the streets of Montreal, the metropolis
of Canada, are enlivened by the presence of Dritish
blue jackets, marines and artiflerymen. By common
onsent, the virtual freedom of the city has been con
erred upon them, and a warm welcome everywhere
stended to the pride of the Empire.  As Admiral Sir
ohn Fisher can probably testify, there have been
ny changes in the naval service even since he
rst arrived at Halifax on one of the ships of the
orth American Squadron,  The old-fashioned fri
te, carrying twenty or thirty guns and with lofty
rs which admitted of “manning the yards,” and
bled the smartest topmen to lay aloft in the fashion
gired by the Gilbert and Sullivan opera from which
e quote, has disappeared, or is doing duty as a
stguard ship,  In her place we have the battle
ip and the armoured cruiser with  their  turrets,
ting tops, quick-firing guns of the most modern
struction, and a torpedo armament which has call
for and obtained a very high order of intelligence
special training for officers and men.  There are
50 other changes tending to make a life on the ocean
ve attractive to those whose choice it is to pass
ir lives in Kiplingesque fashion—"A-servin’, of
Majesty the Queen.”

The days of long voyages are passing away, and
ers and men of the ships comprising the Squadron
manded by Admiral Sir John Fisher have their
cast in pleasant places when passing many
ths in the magnificent harbour of Halifax, the
t pleasant summer city in British North America;
ed by a week in historic Quebec, and a few days
dalliance

“down at some inland town "

e Montreal, whose people are always ready to ex-
the most friendly greeting to representatives of
British navy,
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But, whatever changes may be noticed in the ships
on the North American Station, the sailors remain
unchanged, and, knowing what strong hands and
what brave hearts they have, we like to see Jack at
play, and would be willing, if able, to even share with
iim the delicious emotions of the unchangeable horn-
pipe. It is easy to understand the liking of folks
ashore for the British sailors and They
know that when Queen and Empire needs his services

marines

afloat or ashore, on sea or land, the careless laughing,
rollicking man-o-war's man will spring into activity
that the world
It is the history of the navy, past

so dauntless, so valiant and heroic
cannot surpass i
and present, that makes all classes of citizens merry
and hospitable when Jack's ashore, and Admiral Sir
John Fisher and the officers and men of the ships
now visiting Montreal that the
welcome extended to them is genuine in its warmth,
and that we are glad to see them in our midst,

may  rest assured

PGP ——
If He play, being young and unskillful, for shekels of
The silver and gold,
Monsonian Take His money, my son, praising Allah, The kid
Crep. was ordained to be sold,

Rudyard Kipling,
The British insurance journals have contained many
distressing stories of the downfall of voung |'illg|i\|l<
men to whose vices Monson, of Ardlamont, in his
capacity of tout for the bloodless sharpers and money
lenders of London so pleasantly pandered.  Monson
has been removed from the busy world for a period
of five years; but some of his victims are still reaping
the aftermath of their wild oats, and the crop consists
of suffering, disgrace and ruin.  In the case of Arthur
Frank Bunbury, described as “a tall, gentlemanly
voung man,” who pleaded guilty at the June sessions
at the Old Bailey to forgery and obtaining money by
false pretences, the Recorder, Sir Charles Hall, has
postponed sentence, and the story of Bunbury’s ca-
reer as told in court leads us to sincerely hope that the
Recorder may vet yield to the pleading of the prison-
er's counsel, who said that, if the court would deal
leniently with the youth, he would be “sent to a friend
in Africa to recommence life.”
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Bunbury has been a bad boy, a very bad boy; but
his coming of age is of so recent a date that he may
yet turn over the metaphorical new ieaf, and become
a worthy colonial off-shoot of the old Somersetshire
family, members of which have served their Quecn
and country honorably and with distinction at home
and abroad,

After passing through the usual course of training
at Sandhurst, this young gentleman, whose tempor-
ary disgrace is indirectly due to Monson and the
money-lenders he represented, obtained a commission
in the army, and was sent to Aldershot.  After losing
a lot of money by betting, his father was called upon
to pay some $3,000 to the notorious gang, recently
convicted for defrauding insurance companies. Bun-
bury then abandoned the turf and essayed his hand
at card-playing, and lost another lot of money to “one
Baker and another person who styled himself a ba-
ron.” Then the bold, bad lad was ordered to Gibral-
tar, but one of the bills he left behind him fell into
the hands of Monson.  Being pressed for payment of
his debts, Bunbury left his regiment without leave,
and returned to London.  Then came the end. En-
couraged in his evil-doing by Monson and others, he
at last resorted to forgery, with the result hereinbefore
set forth. This story of extravagance and reckless-
ness is one that is old as that of the prodigal son, and
Kipling in Certain Maxims of Hafiz, philosophically
says of such as one as Arthur Frank Bunbury.

The kid was ordained to be sold.”

At the same time, it becomes a matter of the most
serious nature if, in addition to all the temptations
strewn in the pathway of young men, they have to face
the new perils disclosed at the recent trials of Mon-
son and Victor Honour, who, not content with start-
ing their victims on the road to ruin, also rendered
their carly disappearance from the world desirable by
msuring the lives they had blasted.

Possibly, in Africa, there may be found repentance,
and a new career for this “tall, gentlemanly young
Englishmen;” but in a certain home down in the pret-
ty county of Somerset, there is mourning over the
prodigal son, whose brief career in the army has
ended so disastrously,

- - -
In April last we had occasion to no-
tice in these columns the invention of
a roller steamboat.  Mr. Knapp, the
designer of the craft in question, proposed to trundle
the strange creation of his ingenuity (a sort of float-
ing palace hotel and warehouse pendant from a shaft
piercing an elongated paddle wheel) across the ocean,
maintaining for his invention that it “utilized the
forces of nature” by rolling over the waves instead of
ploughing through them. Now the English steam-
ship companies are being called upon to consider a
proposal to substitute liquid fuel (refuse petroleum)
for coal. Among those on board the steamship ** Halio-
tis " during her recent trial trip on the Thames were

Liquid Fuel for
Steamers.

==
the Chief Engineer of the Admiralty a representz.
tives of several of the leading steamship COmpanies,
The “Haliotis” has been designed and Tt for the oil.
carrying trade from Borneo, and the interest takey i
her trial trip was owing to the circumstince gy her
furnaces are fitted for burning refuse petrolegy, The
idea is not a new one; but some unusua; advantages
are claimed for the mechanism introduce] iy ghe Chie
of the “Haliotis.” The Insurance Post in the coprge of
some criticism of the proposed use of 1ijuid fye for
ocean-going steamships says (—

“From the bunkers, which are so constryereq that
they can be used either for oil or coul, the oil is
pumped to a service tank above the hoilers, whepee
it flows by gravity to a device at the furnace (oo
where by means of a steam jet it is “pulverised”
broken into spray. Its combustion 15 carrie| out
without any layer of incandescent coal such g somyg
times employed with liquid fuel.  Several ;ul\'nmaq(l.\
are claimed for this method of firing the boilers
steamers. In the first place a given weight of o
develops more heat than the same weight of ‘-..‘-,i‘
which means a reduction in the dead weight of !
that must be carried for a voyage. In trials wig) 1,
“Haliotis,” it has been found that 2.27 1. of ording
north country coal were used for cach indicated hor,
poewer per hour as compared with 1.60 1h. of gil, 49
in the castern trade, where steamers have to rely
inferior Japanese and Indian coals, the comparisg
must work out still more in favour of the liquid n"f
IFor example, a boat requiring a minimum of 500 o
of coal for her voyage from Aden to Singapore wou
have an ample fuel supply with 300 tons of oil, thy
largely increasing her cargo capacity. Another advan.
tage is the speed with which fuel can be taken on
board.  While the rate at which coaling is periormed
does not as a rule exceed 60 or 80 tons an hoyr, 4w
tons of oil can be pumped into the hunkers in the
same space of time.  Then again, an immense saving
of labour is claimed with the use of ail fuel. Oper
the burners are regulated, the supply goes on an
matically, and it is said that a whole vovage may he
performed without once opening the furnace doors

* L

Of course, liquid fuel has its disadvantages. The
steam used in the burners involves a serious loss of
fresh water—an important item on an ocean-going
steamer—and it is not pretended that the direct cost
in this country under present conditions is so low as
that of coal, whatever may be the case in regions like
that of the Caspian, where the steamers are all fired
with petroleum refuse burnt in much the same way as
on the “Haliotis.” And, in connection with its use for
the navy, one fact of supreme importance must be re-
membered.  None of the great petrolenm fields of the
world are on British teriitory or under British control,
and it would obviously be sheer follv to make our
ships depend on a fuel the supply of which could not
he absolutely assured.

Our English contemporary seems to have overlook-
od the fact that the “Haliotis™ and other steamers simi-
larly fitted will not be dependent on a supply of petro-
leum. For, as the Post states in describing the new
steamer, the “Haliotis” is available for coal in the or-
dinary way, if required, it being possible to “make
the necessary alterations for a change of fuel in about
twelve hours,” The use of gas for cooking purposes
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'« pecoming more general, as housekeepers recognize —— An linglish insurance paper published
- Iﬂu' and labour-saving it is when compared w““‘" in the city of London thus refers to the
::;: «:;a.l; and, if liquid fuel can be successfully used by o " rc.ccm conﬂa[::ration by which the city
geamers o1 long voyages, the stoke-hole of an At- | of New W cs!l}unstﬁ. B. C., was dx:stmyc'd:———.
iunic liner will be a comparatively clean, pleasant "‘A ('lcstructn'c'ﬁrc occurred at .\L.‘W W ca:tmmstcr.
5 . of abode for a largely reduced number of stokers. | Victoria, Australia, the damage being estimated at
]‘-3: weether, the trial trip of the “Haliotis™ is likely | £500,000, of which about one-half is covered by in-
; h.’.- ‘xiw. attention of the shipping world. surance. The fire started among some straw in a
to attract {1 vacant warchouse, and has reduced the business por-
tion of the town to ruins, thousands of persons being
rendered homeless.”
No Canadian of an even, composed frame of mind ;
and of a steady temper will permit himself to be dis-
turbed by the deplorable ignorance of our great Do-
minion, too frequently displayed by Englishmen; but
the readers of this “actuarial and statistical journal "
may well be pardoned if they demand from its editor
some knowledge of the whereabouts of any place
where something of importance reported in his pa-
per is located.
However, the people oi tlie Royal City in the Fra-
ser River district of British Columbia who displayed
¢0 much courage in a recent fiery ordeal are not like-
ly to suffer any pain of mind by having their disaster
credited to another British colony, although they may
reasonably express surprise that even the gathering
of colonists in London to celebrate the Queen's Ju-
bilee, has not enabled every English editor to acquire
useful knowledge of the land of the maple leaf, such as
would include geographical acquaintanceship with its
principal cities. Perhaps British Insurance companies 3
interested in the great fire in question will inform this
careless compiler of news where the losses they have
sustained occurred.,

e,

A Verdict “To fling whate'er we feel, not fearing,

wpon the into words,” may be a poetical way of
visual Ray. advocating freedom of speech; but no
person is privileged to say of another that he “sces
Jdouble,” as is shown by the fact that at the recent
Belleville assizes a Montreal commercial traveller
mulcted a merchant of Madoc in the.su.m 9( $150 for
conveying by this charge of a peculiarity in the tra-
veller’s organs of sight that he was drunk. Now, we
Jo not know whether this action for slander signifis
dat “secing double” is always an indication of in-
toxication; but it is, however, certain, that when the
Madoe merchant, in correcting an order given to the
commercial traveller, wrote to the plaintiff's firm that
he, the traveller, suffered from duality of vision, the
court regarded it as implying that his utterance was
sgrangely thick, and his manner decidedly queer.

The defendant’s claim that he did not mean any-
thing more than that the traveller had made a mistake
i taking an order was swept aside as a frivolous de-
fence, an! the merchant will have to pay up, and
leok cheerful. The sentence is not a heavy one, and
the legal decision may be worth the money if it leads
to greater prudence in speech. It is true that we
ate not permitted to know whether a charge of secing
things future or distant; having the capacity of a secr

— e

“ His friends contend that he is crazy
An Expensive ., the subject of fires.” Such is the
Mania. y

excuse now being urged for the extra-
ordinarv actions of John Pierman, a member of the
local hook and ladder company of Pottstown, Penn-
svlvania, until lately harassed by a succession of in-
cendiary fires. Pierman, as a fireman, attracted at-
tention in Pottstown by his activity, and for several |
vears past “took delight in running to fires,” and had
a "mania” for seeing stables and barns ablaze. That
he should exhibit activity when the fire alarm called |
him to duty does not warrant any of the comments
now being made upon his nimbleness and agility as
being “suspicious conduct;” but, if his friends knew {3
of any weakness of intellect amounting to a well-
developed mania, filling this fireman with an exces-
sive or unreasonable desire for seing red tongues of
flame and clouds of smoke enveloping the barns and
stables of Pottstown, it is almost regrettable that
these sympathizers with poor John Pierman were not
indicted with him on the six charges of arson for
which he is now confined in the county jail at Morris-
town,

When this demented fireman and firchug was ar- |

“nd Scottish gift of second-sight”

would be equally slanderous; but we do know that it
cost this outspoken merchant $150 for saying that
half of what the commercial traveller saw existed in
mmagination only,

It scems somewhat unfortunate that the Madoc
werchant used the words ‘|'seeing double,” as ex
pressing his opinion of the condition of this Mont-
real traveller when soliciting business. A little
knowledge of Shakespeare would have enabled the
angry merchant to refer to the apparently muddled
order as “the baseless fabric of a vision.”  Or he might
Love followed the example in prudence of speech of
the canny Scot, wi' a wee drap in his ee, who, being
asked for an opinion upon the gait of Sandy, a drunk-
en companion, preferred to doubt his own eyes, and be-
lieve he was sceing double, rather than to cast any re-
flection upon the circuitous route by which Sandy trav-
dled homeward. The canny Scot hiccoughed his
deceesion thus: “Sandy (hic) ye can gae hame (hic); ye
walkit pairfectly straight; but who was yon chappie
wi ye”
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rested, his pockets are said to have been filled with

 cotton waste, soaked in oil, and his rambling confes-

sion of guilt covers a period extending back to April,
1897, since which time this fire-loving member of a
hook and ladder company admits having set fire to
“eighteen houses, barns, mills and factories.” Pier-
man seems to have been a cheerful chap at any sort
of a blaze, and, a bit of a dreamer at other times, for,
when not mounting the ladder or engaged in hooking
on to tottering walls at a fire, his acquaintances found
him “crazy on the subject of fires.”  We think some-
thing is due in the way of explanation from the friends
of Pierman, of Pottstown, to the mill-owners and
stablemen who have suffered so wofully from the
failure of the former to report the monomania of this
fireman on the subject of his occupation; and insur-
ance companies may reasonably claim indirect dam-
ages from these friends who, now that Merman is in
jail, awaiting sentence at this October court, contend
that he is “crazy on the subject of fires.” It becomes
a matter of the most serious nature if one’s profession
or daily occupation is to hecome so entrancing and
exhilarating as to produce delirious delight therein.
In such case, if the victim of the monomania has had
the advantage of a surgical training, he would be
found derailing trains for the pleasure of the possible
amputations of passengers’limbs; or, if he be a soldier
of the queen, and crazy on the subject of fighting, he
would naturally run amuck in days of peace and pos-
sibly bayonet passing citizens for the mere pleasu-e
of killing.

That Pierman is “crazy” seems to be fully establish-
ed, and if his friends were aware of his mental disor-
der, assuredly they may be blamed for, in a sense,
assisting to set fire to the houses, barns and mills de-
stroyed by this demented member of a hook and
ladder company.

— e

How ruthless men are to adversity !
My acquaintance scarce will know me :
Hooley in when we meet
Adversity. Ihey cannot stay to talk, they must he
be gone;
And shake me by the hand as if T burnt
them.—Cooke.

Only a vear ago, Ernest Terah Hooley was a name
to conjure with.  Apparently successful in whatever
he thought fit to embark in: every circumstance seem-
e to shift round as he required it, and the bounties of
fortune to fall into his lap, unexpected and almost
unsought and unsolicited.  Everything seemed pos-
sible to this brilliant product of a period when the
promotion of joint stock companies was the rage, and
every new prospectus eagerly devoured by thousands,
anxious to secure investment in Hooley's flotations.
His every movement was chronicled in the news-
papers, his lavish expenditure and ostentatious liberal.
ity commented upon, and his name signified money,
an ocean of money—like the gold-bearing waters of
Passimaquoddy Bay. But, now, all of the great pro-
noter’s one time acquaintances are tumbling over one
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another in what a London newspaper call “their
haste to disclaim all knowledge of Fryeq Terah
Hooley and his dealings.”  However, 1], disappear-
ance of this comet of a season is not a <uljeq of re
gret to those who are engaged in promoting legitip.
ate enterprises.  They do not regret that it is 4 itis
They are glad to think that the days of 1o, and
Lis guinea-pigs are passing away.
————e————

President Pattison's Thc National l."“”"'”‘"‘ Conven.
tion, held at Milwaukce afforded
an opportunity to many of th,
recognized authorities on insurance m
late their opinions in reading able papers prepared
for the occasion.  President John M. Pattison, of the
Union Central Life Insurance Company, sclected 1
a means of enabling him to touch upon many matters
the very expansive subject of “Life Insurance in 4|
its Relations to the Public,” and the follow INg extracts
will serve to show what are his views upon National
supervision of life insurance and  casl
values.  He also made what seems to 1e a somewhat
cangerous suggestion in advocating giving to insyr-
ance companies a chance to transact husine.. as hanks
and loan companies, by lending what President Patti.
son is pleased to call “real money” to save horrowers
from ruin and bankruptey. It is true that these al
vances for thirty, sixty or ninety days are to be mad,
on approved security; but the suggestion as mad
savours strongly of radical departure from e beaten
path of absolutely safe investment of e funds f
life insurance companies in securities of a more or
less permanent character, and equal in value to the
immediately available assets of a well-managed bank
However, other'readers of President Pattison’s pa
per may gather a different impression of his views
than that formed by us from perusal of the following
extracts:—

Views.

atters to venti

surrender

NATIONAL Surervision.—National supervision of
some kind is sure to come, and its coming is only a
question of time. Its enthusiastic advocacy by vony
as commissioners of the various states, guardians as
you are of the best interests of the policy-holders, will
certainly do more than any other thing to bring it
about, and you will pardon me for saying that vou
could do no other one thing that would inure <o much
to the benefit of the millions of your constituents who
carry policies of life insurance. * *

State supervision in many of the states is 1 longer
carried on for the welfare and protection of the insur
ance interests of the people, but it is degenerating
into a position to collect fees and taxes 1o replenish
the state treasury, or, as an honored member of your
association told me in confidence: “I am now but
little more than a public collector to gather from the
insurance companies as many shekels as possible to
dump into the treasury to help pay the ordinary ex
penses of the state.” * * * *

Casn SURRENDER VALUES.—The accumulations of
life insurance cannot be placed behind iron bars; they
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cannot be withdrawn, except to the extent that some
companics, most of them, as 1 am informed, against
the better judgment of their officers, have permitted
that only clement of possible danger called “cash-
qrrender values™ to be injected into their contracts,
You will pardon me for expressing myself strongly
on this subject, but T know you will give me credit
jor being honest and sincere when 1 say that the
cash-surrender value in all policies is nothing but a
chromo of the cheapest kind, and if placed in policies
< that it can be taken advantage of at any time, then
a scandal in any company, however unfounded, might
precipitate a run on the company which would be like
the run on a bank.  The company and bank might he
wivent, but when its doors are once closed they are
cosed forever, the bank is a wreck and so most likely
would be the insurance company. A life insurance
company is not a savings' society. It is better and
proader: it has a different mission to perform, and a
cash surrender, even up to the full reserve, is not the
full value of a life-<insurance policy to the old holder,
much less is it the full value to the wife and children.

* % %

Moxeyv-LexpinGg Power.—Some good financiers
tave suggested that the banking system of the United
States should be so changed that there might be a
branch bank of some greater bank, and the branch
bank located in any centre needing its facilities or the
pse of its issued currency. It is possible that the
laws of some of the states might need some amend
ments, but with those amendments the life insurance
companies could have any sum from $100,000 to
S100,000,000 to loan to gmnl borrowers on :lp]ml\'wl
security in any needed locality or business centre, and
it would not be currency issued on the faith of certain
deposits of questionable or even the best of securities,
but it would be real money, if you will excuse the
word, and the borrower can have it not only for
thirty, sixty or ninety days, but for a period long
enough for him to adjust his affairs, save his husiness
from ruin and himself from bankruptey. * *

—— >

THE MONEY ORDER BUSINESS OF CANADA.

Wholly apart from the ordinary business of a na-
tional postal service, which is the delivery and trans-
wission of letters, post-cards, newspapers and pack-
ages, the Post Office Department transacts a finan-
aal business of great magnitude. There have been
strong objections urged by some economical author-
ities to a government engaging itself in such affairs
as the issuance of money orders and the case of the
teople’s savings.  Such classes of business are cer-
tainly outside the ordinary sphere of a government
according to the ideas which have the sanction of
many centuries of usage. But the new conditions of
modern life have led to a modification, and expansion
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of old ideas in this, as in other matters, and the prin-
ciple is now generally accepted that a goverament
may provide such services for the public convenience
as it can furnish more generally, and more efficiently,
and more economically, than can be done by private
enterprise.  The proved utility of a system is now
held to be its sufficient justification, however opposed
t) long established theories. The money order system
is a conspicuous example of such a service,

No financial corporation could provide offices and
a staff at so large a number of places for the issnance
of drafts 1or money as is done by the Post Office De-
partment, nor would it be possible for a private enter-
prise to have business connections spread over the
whole world for the redemption of its drafts, and at
which such drafts could be drawn that it would pay
at sight. The extent of the money order service is
shown by the following statement of the money order
offices in operation in Canada last year.

Ontariosess +eseesecses 6564 P E Island..overes .00 15
Quebec....... .. vees 225 Manitoba,,, sseses 68
Nova Scotia,cvvvaiveenns 174 No W, Territories, w 45
New Brunswick....... 110 British Columbia,...vvsus 60

Since the above return was compiled, there have been
over 400 new offices opened, so the total number of
money order offices in Canada is now about 1,750,
This gives an office for each 570 families, on an aver-
age for all Canada. The orders issued last year in
this country were drawn upon places spread over
thirty different countries, including those of Europe,
the British colonies, China, Japan, Hawaii and Fiji.
he following shows the number of the orders issued
in cach Province in 1897, their totals, and the total
of those paid in each Province.

Provinces.  No. of onders Total Amount.  Total Amount

issued, of the orders paid.

Ontario, . o 603,724 6,262,715 6,954,704
Quebec.......... 127,095 1,608,765 1,862,238
Nova Scotia,veees 118,035 1,507,676 1,463,799
New Brunswick.,. 68,203 RG8, 201 TI8,709
Manitoba..ov.vaee 66,566 921,364 830,250
N. West Teniitories. 40,864 HO0ATH 241,241
British Columbia... 77,991 1.} 7 606,240
Prince E. Island.. 9,431 126,125 159,486
£1,162,209 $12,987,230 $12,906,749

The commissions received amounted to $105,332,
the average being ¢ cents cach. Postmasters outside
cities are allowed one-quarter of one per cent. com-
mission on all orders issued and paid by them.

The costs of the Money Order service are not coy-
cred by the net commissions received, which is a
manifest proof that no private corporation could pro-
vide such a service so economically to those needing
it.  The excess of costs over commissions in 1897
was $6,362. The following table gives the number
and amount of the orders issued in Canada and of
those drawn outside the Dominion and paid in Can-
ada in 1897 :— '
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Issued in Canada. Paid in Canada,
Number. Amount, Number. Amount,
$
United States........ 153,604 1,354,196 113,878 1,605,989
United Kingdom. .... 66,816 T44,886 32,047 495,585
France........ 0000 4,404 37,860 1,395 28,654

Germany ..ooee vveane 2,341 31,212 544 15,433

Japan..ooes oeennnne 1,982 54,619 56 930
Newfoundland. ...... 1,368 18,811 2,368 43,391
QORI o b 050 susisernes 1,218 30,715 4“ 1,633
Belgium . ovveiannans 732 8,411 132 13,470
Switzerland, ... .0v0ue 477 4,316 94 1,628
New South Wales.... 190 3,956 151 3,862
Hong Kong.. . 146 3,712 38 572
Vic oria (Australia)... 135 2,866 168 3,791
New Zealand ... v0ee 120 2,128 188 3,426
Jamaica..oenes - 118 1,743 359 8,900
Bermuda.... .. ....u0 101 1,343 181 2,709
Barbados..ov.v vevene 0 1,334 232 6,777
Hawafl..oooeinne b3 1,263 112 1,664
Tasmania..... 51 342 21 451
Leeward Islands, 41 649 92 2,663
Queensland...o.oieee 4l 528 64 2,174
South Australia...... 35 687 21 396
British Guiana. . ..... 20 276 112 2,467

8 Bl ceeveser cevsenne

Fijl coseos conans
Cents omitted, .ovvvve vavncees 11 cee ooee

233,091 §2,306,395 152,607 $2,245,467

Totals veveeieinnas

In the figures for United Kingdom are included
those for a number of places in DBritish Possessions,
and for foreign countries between which and Can-
ada there is not a direct exchange of money orders.

A striking change has taken place in the amount
of orders issued in and those payable in Canada, re-
spectively, for and by places in the United Kingdom
and the United States since 1887, as is shown by the
following comparison :—

ORDERS ISSUED,
In Canada In U. S,

ORDERS IssUED,
In Canada In U.

on ble. in on United Kingdom

U. S, anada, Kingdom. pble.in

Canada,

ceeess $276,821 $207,889 $409474  $I88116

vees 1,354,196 1,605,989 T44 886 495,685
$335,412  $307,469

Incse. since 1897, 41,077,375  $1,398,100

These figures are significant as showing what an
expansion there has been in the monetary relations be-
tween Canada and the United States. Since 1877,
there has been a gradual decrease in the average
amount of money orders issued, as appears from the
fcllowing comparisons :—

Average value of Average value of
Orders issued. Orders issued.

IBT8 . 00enncee coceees $26.10  1895...000vunnnanens  $12.07
1888, ievevanncwanee 1730 1896, 000 0cccnnnnnnne 11.56
1890 .00aeavnnnenieees 1037 1897..ciiienvnnnnens 1117

Since 1878 the orders issued in Canada and pay-
able in this country have increased from $6,164,820,
to $10,683,174, an increase of $4.518,348, or 73 per
cent.  In the same period those issued in Canada pay-
able in other countries went up from $691,005 to $2,-
304,050, an increase of $1,612,001, or 230 per cent.
As the average amount of the 233.991 money orders
issued last year was only $11.17, and orders were

issued up to $100, it is evident that the vast halk of
them were for sums  below $11.17, or for sums linge
above that amount.  We beg to suggest 10 the Pog

master-general, whose anxiety to make Lis Depary.
ment as serviceable as possible to the  public, i
worthy of the warmest commendation, that it woylg

be very interesting to have in his next Roport o gape
ment of the number of Money Orders jwned iy
Canada for the various sums named in the <chedyle ol
tees, or classified to show those up to S50 jrom 8z 4,
S10; from $10 to $20; $20 to $50: and those oyer ;q;,
Having had considerable experience of the work
ing of the Money Order Department in the Domin
ion, we take with pleasure this opportunity of recog.
nising the remarkable regularity of its operations, and
its exemption from errors which might e naturall,
expected to occur in such a service,
e

A FRANK STATEMENT ABOUT RECIPROCITY.
“ Canadians are among our best customers."”

At the present time, when an international confer.
ence is being held to determine and, if possible, senl
the points of difference existing between the United
States and Canada, a leading article in the N, Y
Commercial Bulletin of the 28th ult., makes peculiarly
pleasing reading. In most fearless fashion, the writer
disposes of the very vexed question of the continuan-e
of the duties upon Canadian lumber, by character
izing them, as “taxes upon a very great part of the
population of the United States for the benefit of an
extremely small class,” and then proceeds to say tha
the pretence that American interests are opposed tothe
admission of Canadian lumber free of duty is “more
transparent than pretences of this sort usually are’

The Bulletin charges those who are cver glibly re-
citing the formula about the benefits of trade hetween
different latitudes and insisting that our productions
are too much like those of the United States, to make
trading together desirable, with “secking to control
the national policy in their own immediate interests”
Then comes the frank admission that our trade
worth more to the United States than the trade
“euith all of South America.”  Growing still holder m
its truth telling, this thoroughly independent journal
thus proceeds to brush aside the opponents of closer
trade relations between the two countries

“In spite of the dreamers and theorists of this and
other ages, the great routes of trade are Fast and
West, and not North and South, Americans and Cana
hans trade because it is for the advantage of cach of
them to do so. If the law is to step in and prevent
their trading, it should only do so when a preponder
ating adverse interest is shown. Such an interest can-
not be shown in the case of trade with Canada. There
are adverse interests, generally exaggerated, and all
limited, local or individual; all unworthy to he array-
cd against the general interest of the great hody of
farmers and of manufacturers. We have not spoken
of the interests of the consumer. We will not rawse
the old question of the right of the Government o
take more of the property of the citizen than is necl-
«d for public uses. But certainly when the question
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of public policy is made to depend upon allggml in-
terests of the pcople of the U qm'(l Nat‘cs, tlu‘m- .'\nu'-r»
icans who buy things are entitled to some considera-
fom as v ol as those who sell thmg:s.

At the opening of the Quebec Conference, we ven-
wred to cxpress the opinion that \\'l.lh cach commis-
goner striving to ensure the pmsp-cnly and h.;lppmc.\\
;.f his own people, mutual concessions made in a pro-
per spirit would remove many of the n.bsmclcs to a
proper understanding an(l. lead to a friendly settle-
ment of all outstanding disputes  between t.hc coun-
tries concerned in the outcome of the (lls.cussnm.
The Bullctin also advocates mutual concessions for
the purpose of bringing about reciprocity in trade
and remarks: ) N

“The proper weight to bg given to the opposition
to reciprocity with ‘Canada is not lhg sum of all these
mall opposing interests, but the difference—the re-
it after they have been set off against cach other.

Any Canadian who despairs of practical results fol-
lu\\'iu:x: upon the work of Lord Herschell, and the
other commissioners, ought to be made hopeful by the
Bulletin's sturdy championship of Canada, as a good
customer, and also by the honest admission that an
extension of our trade with the United States would
be in their favour.  But let us quote again from the
article in question :—

The facts to be borne in mind are that the Cana-
dians are among our best customers, buying more
from us per capita than we buy from the entire world.
They have been buying from us for years more than
we buy from them, so that, even according to the nar-
rowest views of what economists call “the mercantile
theory,” the trade is in our favor, and is worthy of
bcing. extended.  Under these circumstances the ques-
tion of reciprocity with Canada should be decided
upon broad, comprehensive national grounds, and not
on the objections of Gloucester to free fish, and On-
tonagon to free lumber, and St. Lawrence County
to free eggs, or Monroe County to free barley.

And as another sign of an advance towards a bet-
ter understanding, and a possible step in the direction
of reciprocity, we may surely accept the words of
Lord Herschell, who at the recent banquet tendered
to him by the Bar of Montreal, thus disposed of the
dismal forecasts of failure, made by disappointed
trade delegations to Quebec, who have been “secking
to control national policy in their own immediate in-
terests.”  Lord Herschell is reported as saying :—

“It had fallen to his part to be one of a commission,
the object of which is to take away any friction that
might exist between Canada and her neighbor. To
the one as well as the other the cordial relations of
the commissioners would prove advantageous in the
highest degree. The fact that those countries were
neighbors accounted for some of the difficulties.
Proverbially, neighbors are made to differ.

L

“He believed that the commissioners of both na-
tions were animated with the same spirit and work-
ing with the same intent. It would be imprudent to
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say more.  He would say, however, that he had learn-
«a more about it from the press than he had seen
himseli.  He was certain that the press, with all irs
knowledge, did not know the outcome of the confer
ence, becanse the commissioners themselves had cer-
tainly not divalged any secret.”

With commissioners “animated with the same
spirit, and working with the same intent,” and a POW-
erful New York paper pointing to the advantages to
be derived from an extension of trade, surely the
“best castomers” of the United States may expect
the opposing interests to reciprocity to remove the
barriers erected for the benefit of an extremely small
class, and which impose taxes upon a very large part
of the population of both countries,

B —

CAN WHITE MEN BE PERMANENTLY ACCLI-
MATISED IN THE TROPICS?

An anonymous correspondent of the London Times,
writing on this interesting question a few days since,
observes:—

Without being guilty of presumption, I may, per-
haps, venture to ask if—in his most importani essays
on “the Control of the Tropics,” recently published in
the Times—Mr. Kidd has not laid down somewhat too
tigidly the rule that acclimatisation in tropical coun-
tries is impossible for white men.

He says “the attempt to acclimatise the white man
in the tropics must be recognized to be a blunder of
the first magnitude. All experiments based on the
ulea are mere idle and empty enterprises foredoomed
to failure.”  He makes a remark further on which, at
first sight, would appear to admit an exception, but
which in reality makes the rule still more rigid.

“If the white man,” he observes, “cannot be per-
manently acclimatised in the tropics, even where for
the time being he has become relatively numerous
under the effect of evil conditions that have prevailed
in the past, the government of all such regions must,
if present developments are allowed to continue, tend
vltimately in one direction, It must tend to become
tie government of a large native population by a per-
manently resident caste of Europeans cut off from the
conditions which have produced the European.” The
words “native” and “European” are, no doubt, used
liere as indicating the coloured and the white races—
the former not necessarily importing birth in a parti-
cular tropical country, and the latter certainly not ex-
cluding Americans of European descent.

In considering the position as stated by Mr. Kidd,
itis to be remembered that a great part of our colony
of Queensland is tropical, and that the population of
that part may, probably, now be counted by tens of
thousands, of which nearly nine-tenths are “white,” a
very large proportion being of pure English stock,
using the word “English” in its narrowest sense as
denoting persons born in the ecclesiastical provinces
of Canterbuiy and York, or of parents born there.
All the considerable public works of Northern Queens-
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land —including some  remarkably  boldly-designed
railways—and all the great mining operations have
been effected by men of this race, which, in the second
wnd now in the third generation, has, at any rate, as
yet shown no signs of deterioration due to climate,
Ihe deterioration, if any, is not physical, but moral,
and is due, where it exists, to causes quite independ-
ont c.g., isolation—and 1s identical in
character with that encountered outside the tropics
where the conditions other than those of climate are
similar.  Of course, it is admitted that a population,
whether “white” or "native,” cannot continue to thrive

of chmate

or even exist only on the produce of raillway building
and mining. It is, however, confidently held in North-
ern Queensland wself that the white race has shown
itself to be capable of engaging in field labour there;
and it is certain that the white men engaged in that
pursuit have of late years increased in namber. Per-
Laps it may be asserted that the expres. 1 “tropical
climate™ is not more precise than the exp o ssion “Eu-
ropean climate” would be; as though there were a
similarity between the climate of Hammeriest and
that of Naples. The climate of tropical continental
uplands, being dry, and at its hottest not more torrid
than the Canadian or Russian summer, in its effect
on the “white” constitution differs much from the
moist relaxing climate of small tropical islands no
part of which is far from the ocean and where the
thermometric record is lower,

There are, however, two islands attracting a good
deal of attention just at this moment which, though
within the tropics, have long supported a white popu-
lation of considerable size, and one that has gone on
increasing and has persistently maintained its numeri-
cal superiority to the “native ™ population.  Any one
who wisited Cuba forty years ago, especially if he
went there direct from such an island as Jamaica,
must have felt that he had removed to a country with
a white population from one with a black. In Ha-
vana, at all events, the white largely and obviously
outnumbered the coloured. A reference to statistics
will show that the numerical superiority of the whites
prevails throughont. The “Encyclopaedia Britannica”
gives a tabular statement of the Cuban population for
a series of vears:

Year, Whites Fice Blacks, Slaves. Total,
274,000 114,000 600,000
290,000 5,691 630,000
311,051 T04,487
(09} 1,007 624

RO8,752
5,440
1179715

The “Encyclopacdia™ adds that in 1861 the total
population was 1,300,530, of which 730804 were “na-
turalised” whites, and that there were also 26,700

604,610

207,735

Spaniards and “resident” and “passing” foreigners.
Both Elisée Reclus, in his *
Universelle,” and the authors of the “Nouvean Die-

Nouvelle Géographie

tionaire de Géographie Umverselle,” agree that in
1875 the total population of Cuba was 1,360,000; hut
they differ widely as to the proportionate numbers of

its components, Nevertheless, they agree in assign-
ing to the whites not only the superiority over the
others, but also an absolute majority of the o) iy
habitants,  Brockhaus's and Meyer's “Konversations
Lexicon"—the former in 1892 and the latter o 1804

| agree in giving 1897 as the date of the last census, ang

1,031,687 as the total number of the inhabitants of
Cuba.  In Meyer's the “coloured™ and Chinese (o).
ies) are given as 572,089, thus leaving more thay 4
million for the whites. In Brockhaus's it is stated ha
the population of Cuba “since the beginning of the
19th century has increased nearly a million.” ).
increase has been principally in the white portion,
I Reclus says that in 1774 there werc 96,440 whites
in Cuba, Consequently, the island has maintained 5
considerable white population for a century and 4
(uarter, or, say, five generations. in which period
has increased more than tenfold. It is true that Re
clus and the authors of the “Nouvean Dictionaire,”
e, doubt the perfect purity of the blood of e
“whites.”  To those who knew ICuba forty vears ago,
this doubt will appear far from well-founded.  There
was no community in the world so jealous of its “rg-
cial” purity as the Cuban Creoles of European stock,
No doubt there was much “miscegenation;” but the
intensely exclusive Creole whites of a gencration hack,
at least, would refuse to class the results amongst
themselves,  Reclus himself somewhat weakens his
oljection to the general purity of the Cuban whites
by saying spontancously that at the time of Hum-
boldt’s visit to the West Indies blanchiment officicl in
Cuba was rare.  Humboldt was there in 1800 when
the white population already amounted to about 200,-
000, and, as shown by subsequent figures, was in-
creasing.  Even if we make a very large allowance
for improper absorption of persons of colour into the
“white” statistics, the latter would still remain the
numerically preponderating element of the population,

Though the figures are smaller, the case of the
people of Puerto Rico is the same. There also the
white element predominates and has long predomin-
ated. As to this island, Reclus does not raise an
Guestion of purity of blood; so that here, at all events,
the preponderance of pure whites appears to be ac-
cepted.

Men of European stock seem to have engaged for
several generations in agricultural labour in Cuha,
THl well within the second half of the 1oth century,
if not till now, the wvegas, or small holdings on which
the tobacco of the high-class “Havannah” cigars was
grown, were exclusively cultivated by their white pro-
prietors,

I should like to say that T do not presume to ques-
tion the conclusions formulated by Mr. Kidd in his
very remarkable contributions to recent numbers of
the Times. 1 have only ventured, it is hoped not too
presumptuously, to inquire if that most distinguishel
writer had allowed for the occurrence of such cases
of white acclimation in the tropics as appear to be
presented in a minor degree by Queensland and in a
greater degree by Cuba and Puerto Rico.
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PUBLHASING IMMUNITY FROM ADVERSE
LEGISLATION.
At the Ni ational Convention of Life Underwriters,

Mr. Robert G ivans, United States District Attor
ney for Minnesota, more than hinted that immunity

from legislation caleulated to adversely affect the in
terests of msurance companies could be purchased,
Mr. Evans saidi—

“Some men introduce into legislatures bills which
Jffect insurance companies, ignorantly.  They do not
anderstand the effect. They do not understand the
relation hetween the companies and the public, They
Jonot know what they are doing, to use an ordinary
wrm. You should educate, not abuse.  There is a

way of reac hing every honest man, and that is to
convinee his intelligence that he is wrong. And von
Jon't want to convince it when the bill is introduced
into the legislature, but you want to carry on this edu-
cation all the time, whether you reach the ears of men
who will insure in your companies or whether you
reach the general public.  And [ say to you, as a man
who is not interested in such companies, except as an
insurer, that it is the highest duty of the insured in
this country to second every effort you make in that
direction.  And they ought to see to i, If it is a
Jeg puller,” harden the muscles of your leg and let
fim pull.  Don’t give up. I think that the charge of
boodleism or the actual exister ce of boodleism in our
state legislatures and in our city councils and in other
legislative bodies is one of the greatest dangers that
threatens this American republic.  As honest men, as
patriotic men, believing in this great country of ours
and its future, with its influence upon mankind the
world over, one of the highest duties and the greatest
pleasures of the American citizen ought to be to
stamp out and eradicate this evil.  You cannot do 1t
by temporizing with it.  And while I would not inti-
mate that any insurance company or insurance man
here to-night has ever listened to the suggestion that
in order to protect ourselves, we must meet their de-
mands, [ say to you, you are making the greatest
mistake in the world, if ever such a suggestion has
come into your minds and found lodgment there. 1
we have hoodleism, it is the result of boodling. 1
have heard men say who stand high, or stood high, in
the community, that sometimes these great interests
could not be blamed for meeting the demand of some
man who held in his pocket a bill to be presented in
the legislature or which had been presented, which
would adversely affect the great interests which hie
represented.  Gentlemen, I do not believe in any such
sentiment as that. We had better apply to such com-
panies the old ery, ‘Millions for defence, but not one
cent for tribute.,” Let the man who would attack the
integrity of our great institutions by adverse legisla-
tion know and understand that he can never benefit
one iota by his act, and if he be dishonest the motive
for which he presented it is gone.  Let him under-
stand that not one cent will be paid, and, if he be a
rogue, the motive which prompts him is gone, and
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his measure is dead.  And let honest men in the le-
gislatures, with whom you meet, understand that you
come, not clothed in the panoply of wealth, but back-
¢d by the integrity of your institutions, by the inte-
grity of their motives, and their management, to ap-
peal to their intelligenee and their patriotism, and you
will not suffer by adverse legislation.”

el

THE FOREIGN FIRE INSURANCE COMPANY
AND ITS BUSINESS METHODS.

One of the most interesting and instructive papers
in the history of fire insurance was that read at the
National Convention of Insurance Commissioners by
Mr. 15, 1. Beddall, on “Foreign Fire Insurance Com-
pany and its Business Methods.™ Tt was not within
the scope of the author’s purpose to write the history
of fire insurance, but to present the more important
laws and rules and regulations of different European
nations as well as of the United States in their effects
on the business of insurance and upon the methods
ot fire insurance companies.  This has been most aa-
wirably done.  The modus vivendi of fire insurance
companies, in Austria-Hungary, Bulgaria and Rou-
mania, Scrvia, Russia, Norway, Sweden, Denmark,
the Netherlands, Germany, France, Belgium, Switzer-
land, Italy, Spain, Portugal, Great Britain, and the
United States, is plainly and explicitly set forth, ex-
plained and examined. It is not possible within our
space to do more than briefly examine Mr. Beddail's
al'e “commentary” upon the operation of law and
regulaticn upon the company, its methods and
business,

The strain of humor and irony which enlivens this
paper serves also to point its moral and enforce its
arguments,  “In Holland,” he says, “there appears
to exist a practice in securing business which obtains
in no other country, under which officers, managers
and brokers meet on the Bourse at certain hours of
the day for the purpose of receiving and accepting
applications for insurance. I commend this plan to
the careful consideration of the New York brokers,
and would supplement it by the suggestion that in
fitting up their exchange they provide a rostram and
an auctioneer, that each risk be submitted to compe-
tition, and reversing the practice commonly govern-
ing such transactions, knock it down to the lowest
bidder. Such a public allotment of the business would
doubtless relieve both broker and manager from those
qualms of conscience and the physical exhaustion -on-
scquent upon the effort which has to be made to de-
ceive their competitors when solemnly testifying as to
the rate charged and the commission paid.  If Ana-
mas had adopted this method of disposing of lis
property he might have been alive to-day; had he
been in the insurance business he would surely Lave
died sooner.”

After that neat rap to the brokers, Mr. Beddall calls
attention to the responsibility which obtains under the

Napoleon Code for damage done to neighboring pro-
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perty by fire. “Under these laws a citizen is liable
for any loss which might be caused directly or indi-
rectly by him, upon the theory that a man should be
responsible for the consequences of his own negli-
wence or neglect, which, besides being the law, would
seem to be good, sound common sense also.”  But
not from a common law standpoint, where responsi-
bility for negligence or neglect must be of an official
character before legal consequences will attach.

There is a thought pervading the “commentary
that the true interest of the insured is intertwined
with the real interest of the insurer, and that both are
served best when harmony exists between the com-
pany and its clients; that building laws and water
supply, co-insurance and standard policy, in fact,
everything which reduces the loss, reduces the pre-
mium and reacts for the benefit of the property owner.
And yet Mr. Beddall finds that:

“In no other country in the world have the powers
of the underwriter been so hampered by legislation as
in the United States, every discontented policyholder
looking to the legislature for the redress of his griev-
ances, imaginary or real. A man in Virginia suffer-
ing from defective vision succeeded in getting the
enactment of a law compelling the insurance com-
panies to print the conditions of their policies in a
bolder and more legible tvpe, failing to observe which
the conditions were rendered null and void.  In many
of the States there exist valued policy laws which pro
vide that the sum insured shall be regarded as proo
of the value of the property described in and covered
by the policy, regardless of what its actual value may
be.  Another State requires that not only the condi-
tions of the policy, but the headings and all the print-
ed matter shall be printed by all companies in the
same type, and that the size of the policy shall be uni-
form.  This policy form, while valid in the State de-
manding it, is illegal if issued in a neighl ring State,
Many of the States now have what are called resident
agents’ laws, under which the company is made sub-
ject to certain pains and penalties for writing a risk
in such State, except through an agent resident in
the State. Indeed, it requires of the underwriter the
proverbial astuteness of a Philadelphia law ver to de-
termine what he can and cannot do under the con-
flicting laws of the various States as they exist to-
day.”

In contrast with the superabundant and conflicting
legislation in the United States, Mr. Beddall shows
that “there are no laws governing the insurance con-
tract in Great Britain, each company being free to
make such contracts with the property owner as he
may be willing to accept, and that contract, whatever
its provisions may be, will be sustained by the courts.”
Neither is there anything in the laws of Great Britain
“to prevent a company which has been legally organ-
ized from taking an office, putting out a sign, and
writing all policies which property owners will pay
for, whether its capital be a hundred dollars or a mil-
lion,” and that the people of that country, as well as of

this, “are perfectly able to take care of themselves if
left to their own devices, and that no law 1+ necessary
to protect them against their own foolishnes ™ 7T,
all of which we readily assent, but unfortunately the
people in this country, who make the laws, dony agree
with that view of their ability to do without paternal.
i=m when dealing with corporations,

In Great Britain, where freedom from paternal legis
lation exists, “the result proves that there are feyer
irresponsible companies and a smaller opportuning o
imposing upon the ignorance of the people than here,
where the most elaborate laws exist for their protec-
tion.”  But in this connection it must not be forp
ten that this country covers a continent, and is po
like Great Britain, where every part is in instant cop.
nection with the capital or with the locality where the
company may hang out its sign.  The  “wildear”
prowls away from his lair, and unless the traps are
set in the paths which he frequents in distant Stares
e will certainly grow fat upon the “foolishness” of
the people. The “wildeat™ is unlike a “iraudulent
merchant,” in that the latter is at home with his cus
tomer, while this insurance feline keeps away from
its home, and when run down by the insurance press,
it .\l\ips to other localities, swaps away s name and
starts fresh and sleek for more preving
“foolishness” of the people.

And now we come to another bit of stinging sar-
casm :
“The insurance commissioner for the State of Kan
sas sympathizing, as doubtless he with  the
troubles of the insurance companies and the harassing
character of their business, has apparently determin-
ed to see that the salaries paid to their officers are
made proportionate to the anxieties and ditficulties to
which they are subjected, and in order to carry out
the philanthropic idea has called upon cach one of
them to give a list of the salaries which thev pas
While prompted by the highest and purest motives,
so far as T know, no good result has vet come from
the movement—at least none has come to me. In
deed, it would seem that the officers of many of our
companies had failed to appreciate the cfforts made
in their behalf and had resented interference hy with

drawing from the State.”

Very neatly said.  But we cannot, as we would like
make further extracts from this admirable paper. That
it will be carefully read by the insurance profession
goes without saying, and we wish it could he hronght
to the attention of legislators, both State and National,
for its suggestions are all conducive to hetter legish
tion, and explanatory of the business methods of
sound underwriting, whether by home or forcign com
panies.—Baltimore Underzworiter,

B
AMERICAN FIRE INSURANCE CO

The American Fire Insurance Company of New
York is opening for business, in Canada, with Mr
1. Boomer as Manager for the Dominion. Mr George
W. Wensley as President, has charge of the atfairs of
“The American”n the United States.  The company
is controlled by the Manchester Fire Assurance Co,
and Mr. Boomer will manage both of the companies

upon  the

does,

named in Canada.
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STATE FIRE INSURANCE. ARE NON-FORFEITURE LAWS EXPEDIENT?

Under the above title, Mr. F. Allen, General Man-
ager in New Zealand, of the Commercial Union As-
arance Company, has published a pamphlet setting
jorth the reasons against State Fire Insurance.  lts
perusal 15 heartily recommended to those interested.
]I) addition to the notice given to Mr. Allen’s paper,
by the msurance journals, the New Zealand [rade
l\’.r.'n':.: of the 1st ultimo says @ —

The writer points out that State Fire Insurance
violates the fundamental principle upon which fire
insurance 1s conducted by those possessed of recog- “The question for the present seems to narrow it-
pized experience and scientific knowledge. The great | self to what, if anything, should be required from the
principle 1s the distribution of risks, so that the largest | regular or legal reserve life insurance ympanies ; for,
and most successiul fire companies extend their oper- | though many of the other life insurance organizations
ations all over the world.  Under the scheme now | issue contracts, which are practically the same as
before our Parliament the business would be con those of the regular companies, the State legislatures
fined to the small Colony of New Zealand, a specially | seem to consider them not amenable to legal restric-
unpromising ;'lll in.\\'hicl.l to \\'urk: . ) _ tons regarding reserve, and consequently not in the

After a careful review of the provisions of the Dill, | matter ot surrender value allowances. In several
the writer declares that it transgresses every canon | cases, however, these co-operative or assessment as-
of fire insurance. ) sociations charge premiums quite as large as the non-

State of Mutual Fire Insurance has, wherever tried, | participating premiums of some of the regular com-
proved unsuccessiul. - In Switzerland State or Muni- | panies for corresponding forms of insurance, and also
cipal 'nsurance is practiced to some extent. In Zu- make contracts requiring definite reserves of some
peh, where perhaps the most perfect extant system of | kind or other.  Morcover, the mutuality of many of
date fire msurance prevails, buildings only are insured, [ these institutions is entirely imaginary, as they are
and those of a non-hazardous character and not dis- | often controlled by an inner ring and not at all by the
it from towns or villages.  The exceptions have | insured, any more than any stock company; but they
to remain uninsured.  Losses are met by a rateable | have thus tar escaped legislation of the character ;q;-
tax on property.  The results do not dicate any | plying to regular companies, because they were sup-
great measure of success. posed purely mutual. | do not intend by these re-
I other districts under this system the proportion | miarks to make any reflections against any of these
of loss to the total sum insured has been about six | organizations, but only to show that they have no
times the average premiums charged by insurance | right to be considered more mutual than the regular
companies in adjoining countries when similar condi- | companies.
tions oi trade, &c., prevail. All forms of insurance should be alike before the

The case of Saxony is cited, where, by law all build- | Taw, and no one system should be specially favored
ings not classed as extra-hazardous must be i!lsll!m'tl by the government. As it is, however, the States are
with the Government.  In 1870 the State institution | guilty of inconsistency in imposing practically all their
lias a deticit of £150,000.  The state office is described | requirements on the regular forms of insurance. The
s a charitable institution under the regulations of | regular companies are compelled to hold certain ar-
which the large and well-equipped cities cover the | bitrary amounts of reserve for all contracts that con-
Josses of small ill-constructed towns and villages, de- | tinue in force, and, along with this, many States re-
dtitute of a fire department and without engines ex- | quire them to give all policy-holders, who break their

The address of Mr. David Parks Fackler, upon the
above subject, at the National Convention of State
Insurance Commissioners in Milwaukee, was an ad-
mirable one, and we regret that the pages of Tue
CuroNteLe do not afford the space for publication in
full of the views of the Ex-President of the Actuarial
Society of New Jersey.  The following extracts will
serve as an outline of the style of Mr. Fackler's ex-
cellent paper

cept of very ancient description. . contracts, certain allowances cither in insurance or in
I'he experience of America, Sweden, Australia and | cash, regardless of the circumstances iunder which
Canada are also cited in support of the contention. the policies may be terminated.
The companies trading in New Zealand comprise Life insurance companies are associations of indi-

many of the largest in the world, having subscribed | viduals, who either desire insurance for themselves,
capital and accumulated reserves amounting to about | or seek to do a safe and remunerative business as
0,000,000, with risks spread over almost the entire | stockholders, and there seems to be no reason why the
ewilized globe.  These insure about two-thirds of the | State should specially interfere with the liberty of
insurable property in the Colony, yet new Zealand, a | citizens to control their own corporations thus form-
comparatively small country with a public debt of | ed any more than it would attempt to control com-
upwards of £43,000,000, proposes to undertake the lia- | panies formed to do mercantile business. They are
bility attaching to the insurance of the whole insur- | given no special privileges in return for which the
able property in the Colony. | State may properly demand control of their opera-

The impossibility of comparing life insurance busi- | tions.  Of course, however, all corporations, like all
ness with fire insurance is pointed out, one being | citizens, are properly amenable to any regulations re-
worked on clearly defined principles from reliable | quisite for the safety and highest good of the State and
statistics, while the other has no settled lines and no | people generally.  How far the State may wisely and
statistics worth consideration, Leneficially supervise the action of its citizens, either

The operations of the New Zealand (State) Life In- | singly or when associated together in companies, will
surance Office 15 compared with those of the Austra- | always be a question on which opinions will more or
lian Mutnal Provident Society, and it is shown that, | less differ, and it will be interesting to consider what
though the State Office has somewhat the advantage | character of legislation in the past scems to coincide
in the amount of business, its ratio of expenses is high- | more generally with liberty, stability and progress, as
er than that of the private company. How, then, can | a brief historical retrospect may give us some solid
it be anticipated that state fire insurance could be car- | reasons for taking a definite standpoint, from which
ried on more economically than by private companies? ~ to view the important question before us.
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The governments of the human race, so far as his-
tory shows us, were origmally modeled after the
fanily; first, the father, then the chief of the tribe,
and then the despot ruling with unbridled will over
many tribes,  After some generations, the injustice
and cruelty often connected with this form of gov-
ernment led many races to adopt something of a re-
publican form, in which the State took the place of
the despot as the source of authority. This form after
wards found its highest exponent in the Roman re-
public, which, for a time, combined considerable li-
berty of the citizen with great power in the State.
Gradually, however, the centralized authority com-
pletely over-shadowed individual liberty, the republic
Lecame an empire, and, spreading over the civilized
world, threatened a complete extinetion of individual
freedom.,

Fortunately for mankind, the spirit of liberty sur-
vived in Germany, even after Gaul and Britain had be-
come latinized, and thence, aiter the Roman empire
decayed, came the Saxon imvaders, who swept away
Latin civilization in England, and in that seagirt land
implanted the principles of freedom, which thus con-
tinued to exist in their new home, even aiter their
native Germany had become latinized through the
introduction of Christianity from Rome. Thus it 1s
that in England and the Iinglish-speaking countries,
citizens enjoy very much more of that original Teu-
tonic liberty than is now found in Germany itself,
where autocracy, burcaucracy and red tape are rife,
while in other lands generally we find paternalism,
cither of the Latin or of the Asiatic type.  May we
not reasonably hold that as the greatest happiness and
prosperity are found associated with what are known
as Anglo-Saxon principles of government, therefore
those principles are the best for the English-speaking
race.

The principles of government of which the English-
speaking races are the exponents may be stated to be,
that government shall interfere with individual liberty
no further than appears to be absolutely necessary,
and that enterprises of all kinds shall be untram-
meled and untaxed, except as the public good may
clearly require.  Among nearly all other civilized
races there prevails the paternal idea of government
under which the State endeavors to control its citizens
in all respects, just as though they were in a state of
tutelage, and would in all probability go astray un-
less closely supervised.  The Anglo-Saxon idea as-
cumes that citizens will probably act reasonably in all
their treatment of others, and that each will exercise
foresight and intelligence in all business matters. The
paternal idea of government assumes the opposite—
that citizens can not he trusted to deal reasonably and
justly with each other and that the masses will not
oxercise sutheient intelligence and care to protect
themselves against imposition.  The  Anglo-Saxon
system makes it necessary that men should use wis-
dom and judgment in their daily business, and thus
conduces to increase their intelligence and self-reli-
ance, while the paternal system, by placing, or pre-
tending to place, safeguards on every side, tends to
make them less keen and vigilant in looking out for
their own intercst, and thus indirectly saps the very
foundations on which all political liberty must rest;
viz., the vigilant intelligence of the citizens.

Life insurance took its rise in that country, which
is the birthplace of modern liberty, and has found its
greatest development in that country and in its off-
spring in the United States, Canada and Australia.
In this country, however, life insurance has been much
wammeled by legislation, while in the place of its
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origin it has been left almost entirely free, and hy
developed naturally under the influences of com s
tition and extended experience. Companies nh.n.?:
not required to hold any definite amounts of r \m.,e
but only to make clear and definite statements ‘f
their condition, leaving the public to judge for nn-n\:.
selves as to each corporation. The result has beer
that, speaking generally, English companics h.,\‘.
been much quicker than American companics m;..]:, (‘
liberal features. Thus, while it is only 2lately ml;l
loans on policies and cash surrender valucs have pe-
come the rule among American companies, they haye
been in vogue among British companies for’ .,'“.tr
thirty years, as I showed some twenty years ago ina
circular giving extracts from the literature of ;,1,‘,“}
thirty of the oldest English companies, and urging
similar liberality here, e
_In England the fiction that all laws come from the
Sovereign has made people more jealous for personal
liberty than here, where the power is supposed ;-n
come from the people; consequently in some respects
the liberty of the “subject” in England is less re-
stricted than the freedom of the citizen in the re
public. \

Legislative intermeddling in this country has ket
our companies from developing as freely as in Eng-
land, and in some cases has injuriously affected the
interests of the policy-holders; thus, when the New
York Legislature in 1879 passed the present non-
forfeiture law, it actually had the effect of reducing
the paid-up policies given by some of the \'nmp:uuc:
hecause under the color of obeying the law they \wn:
able to give less paid-up insurance than they had
previously felt compelled to give under the influence
of competition.

As to the first part of the subject; viz.,, “Should the
state require the companies to make any surrender
value allowances ?” 1 think experience teaches that
it is more expedient in an intelligent nation, such as
ours, that the government should not attempt to dic-
tate what allowances should be made. The same law
would not apply with equal justice to all companies
under the same circumstances, or even to any one
company at different periods of its history. A
company which charges large premiums can afford
to make better surrender value allowances than can
a company with low premiums. The passage of a
law on the subject tends to make it harder for a com-
pany to do business with low premiums, or on the
non-participating plan, which hindrance is not in the
public interest, for as a check on too high premiums
and extravagance of management there is no more
pmcnca.l aid than the continued success of stock
companies,

s s =

In the foregoing remarks I have endeavored to
show that history teaches in general that the greatest
prosperity and happiness prevail where governments
do not interfere much with private and corporate ai-
fairs; that in Great Britain, where there are no non-
forfeiture laws and scarcely any restrictions, the com-
panies have treated the insured with a liberality which
has only lately become the general practice here,
where legislation, apparently in the interest of the
insured, has really operated against them; and, finally,
I have sought to show that the questions involved are
beyond the understanding of legislators, and such as
should properly be left to the companies themselves,
and T would close by saying that all legislatures dis-
posed to dabble in non-forfeiture law should be wamn-
ed by the sad experience of the old Bay State, which
in the past has been so ready to impose onerous and
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een dangerous burdens on its regular companies,
while it has allowed a free hand to such swindles as
the “Iron Hall™ and other *“co-operative™ concerns,
and that, too, after the swindles had been most clearly
exposed and denounced by the Insurance Commis-

sioner.
—_————-e — -

THE PROSPECTS OF FIRE BUSINESS.

We have arrived at a stage when a review of the
condition of fire insurance business may conveniently
and advantageously be undertaken. Slowly but surcly
the business has drifted into an unfavourable position,
a result natural and indeed inevitable, but one none
the less unpleasant to contemplate. The past seven
vears present an interesting study. During the first
;hm- of these, 1891-3, fire insurance reached its lowest
¢bb. Coincident with a persistent reduction of rates
there came an astonishing increase in the number
and severity of the fires.  Profits all but disappeared,
and dividends could only be maintained by a recourse
1o reserves, and in several prominent instances had
to be cut down.  Then came a great change. The
instinct of seli-preservation brought the offices into
line, and a general adjustment of rates took place.
Put what was far more important was a remarkable
and long-continued cessation of the fire waste.  We
cannot pretend to explain this phenomenon; we simply
pote its effects upon insurance interests.  Then
iollowed three of the most profitable years that the
business had ever known, and 1804, 1895 and 1896
are entitled to a conspicuous place in fire insurance
annals. This tide of good fortune continued to flow
well on into 1897, and there was every prospect that
a fourth year would be added to this brilliant trio.
The November conflagrations in London and Mel-
Lourne came to destroy this expectation, but; apart
from these conspicuous and dramatic events, it hal
become evident that the forces which had created  the
great prosperity of the previous three years were
Lecoming exhausted. The pendulum has now begun
10 swing backwards, and up to this time the general
results, as compared with those of last year, arc dis
tinctly adverse.  There will undoubtedly be a chance
of pulling up towards the end of the year, but the
whole trend of events seems to point to a period,
more or less prolonged, of decreasing profits. This is
only in accordance with law, and in itself is not a
matter of complaint.  What really concerns us is as
to what has been our attitude in prosperity, and what
should be our attitude in adversity.

On the whole we cannot find fault with the manner
in which the offices have borne themselves during this
flush of prosperity.  Most of them have kept in hand
the bulk of the additional profits made. And of course
our whole line of reasoning on the present occasion
goes upon the assumption that a stable and non-
fluctuating dividend is the summum bonum of fire ad
ministration. This is no longer an individual opinion;
it has become crystallized into a cardinal principle
The results of the few past years have led, not unna-
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turally, to the augmentation of dividends in the case of
several of the great companies,  The amount so di-
vided is small, it may he said, in comparison with the
amount retained.  Granted, but it marks an advance
from which there is, or should be, no retrogression,
In other words the maximum of the past has become
the minimum of the future. During this period divi
dends have been inercased to an extent mwuch greater
than is provided for by extra interest carnings, and
the dependence of the annual distribution on profits
lLas thercfore become proportionately greater. This
is a feature which we cannot regard without misgiving,
and it is the one thing which casts a clowd upon the
future.  Most assuredly bad times will return, with a
pressure possibly not less than was experienced in
1801-3.  Such a state of things would simply mean
cither a reduction of dividends, or a draft  upon
reserves, and neither contingency can be regarded
with complacency,  Ettective msurance admimstra-
tion largely consists in the avoiding of these two evils,

It will he understood that these remarks apply
more particularly to those offices whose dividends
depend chiefly on profits, and who have to face the
posibility of being unable to carn the sum necessary
to keep up to the present level. All this teaches one
important and vital lesson. It is only with the
greatest caution and deliberation that the dividend of
a fire office should be raised, and it is a safe and
salutary rule to admit no further advance until the
previous one has been made up by an increase in the
revenue from interest. This is not a question of the
policy of angmenting the funds for the sake of in
creased power or stability, although much might he
urged in its favour from that point of view. It is one
as to the best method of  securing  the permanent
interests of the sharcholders.  Our own opinion is
that during the next few years some of the great com-
panies will be placed in a tight corner in maintaining
their dividends, and that is the one point in - their
administration upon which attention is likely to be
concentrated,  All the same we do not attempt to
deny that the large profits of the last four years have
been, for the most part, wisely and effectively dealt
with, and that the British offices are now ina stronger
and more impregnable position than ever. - The In-
surance News.

- ewe -

RECENT LEGAL DECISIONS.

A Dovpre Baxk Account—A mercantile com-
pany opened two accounts with its bank.  No. 1 was
its ordinary business account, while No. 2 contained
trust moneys, which actually belonged to certain par-
ties under a marriage settlement of which two members
of the company were the trustees, and in which the
company had really no interest.  There was nothing
on the face of account No. 2 to shew that, so far as
concerned the relative position of the bank and its cus
tomer, it stood on any different footing from account
No. 1, nor to indicate that it was opened for receiving
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trust iunds which were in the hands of the customer.
The company having gone into liquidation, the bank
applied the balance at the credit of account No. 2, in
payment of an overdraft in account No. 1. The trust-
ces were not satisfied with this, and sued the bank to
recover the moneys which had been in account No.
2. Adter decisions for both parties in the various
Courts of New Zealand, where the transcations took
place, the matter was carried by the bank to the House
of Lords, where it was held that, as the bank was not
<hewn to have received the moneys as trust funds,
nor to have received during the currency of the ac-
count notice of the trust character, it was entitled to
cet them off in satisfaction of its claim against its cus-
tomer on account No. 1. The court laid down a rule,
that under such circumstances it is incumbent upon
the trustee to prove that the moneys for which he
sues are to the knowledge of the bank trust funds.
1898, App. Cas. 693.

Torar Loss 1N MARINE INSURANCE.—Where a ship
has been sunk in deep water, the underwriters cannot
escape liability as for a total constructive loss by
gratuitously intervening and taking upon themselves,
between the date of notice of abandonment and the
time when legal proceedings are commenced under
the policy, the expenses of raising the insured vess:l,
and saving her from being a constructive total loss.
Such a gratuitous expenditure will not relieve the un-
derwriters from their contractual liability. In con-
sidering whether a constructive total loss has occur-
red, the question is whether a ship owner of ordinary
prudence and uninsured would have gone to the ex-
pense of raising a sunken ship and repairing her.
1808, App. Cas. 593

In 188 the Police Force of Hamilton established
a Benefit fund, to provide for a gratuity for any mem-
ber resigning or becoming incapacitated from length
of service or injury, and for the family of any member
dving in the service. Each member of the force was
required to contribute a percentage of his pay for the
purposes of the fund, and one of the rules was as
follows: “No money to be drawn from the fund for
any purpose whatever until it reach the sum of $8,000.
The Supreme Court has decided, over-ruling the On-
tario Court of Appeal, that in the case of a member of
the force dying before the fund reached $8,000, the
gratuity to his family was merely suspended, and be-
came payable as soon as that amount was realized.
28 S. C. R, 475

A policy of burglary insurance effected by a jew-
eller in England was expressed to be made “against
loss or damage by burglary and housebreaking, as
hereinafter defined,” and provided that if the jewellery
should be lost by theft following upon actual forcible
and violent entry upon the premises, when the property
was situate, the insurers should pay. The jewellery
was in a shop the front door of which was shut, but not
locked or bolted, and access could be gained by turn-

Ocroger 7, lﬂ*

ing the handle of the door. In the temporary alsence
of the porter, who was moving the shutters to the rear
of the premises, some person opened the front door
and entered the shop, and obtained the jowellery, [,\.
breaking a padlock off the case in which it \\..\A\-.,;,‘_
tained. The Insurance Association objected 1o pay
for the loss, because the merchant was negligent iy
leaving his door unfastened, and no one in charge, and
they urged the techuical objection, that there was
forcible and violent entry into the shop, as provided
in the policy., The question of lability was final,
submitted in a friendly way, for the decision of the
Court, and was heard by two Judges, who hoth agree]
that the loss was a loss by theft following upon actyal
forcible and violent entry, within the meaning of the
policy, for which the Association should pay
2 Q. B.o136.

1808,
— e

RECENT DECISIONS AFFECTING FIRE
INSURANCE.

(Compiled for Tue CuroNtcrLe, by R | Mae-
lennan, Toronto.)

Q. CONTRACTS BETWEEN THE ASSURED AND THIRD
PARTIES,

Wit A MORTGAGEE—A mortgage company has
no right, without the knowledge or consent of the
mortgagor, to cancel a policy effected by the mort-
gagor, and to effect a new one for a smaller amount
in another company, even though the mortgage con-
tain a covenant, that the mortgagor will insure the
buildings with a proviso that the mortgagees ma
themselves insure without any further consent from
the mortgagor.

Morrow vs. Lancashire Insurance Co
Times 220,

18 C. L

Wit A Purcnaser.—House property was sold
under an agreement, by which the purchaser who
went into possession was among other things to in-
sure the buildings in the sum of $400, pay all premi-
ums, and to produce and deliver the policy to the ven.
dor. The agreement also provided that i the pur-
chaser made default in the observance and perform-
ance of the agreement for thirty days aiter any day
on which performance should be made, the vendor
might cancel the agreement and forfeit any purchase
money paid. The purchaser obtained a cover note
for thirty days, but did not deliver it to the vendor
The court held in the first place that it was doubt-
ful whether the words “produce and deliver” did not
mean produce and deliver on request; but, secondly,
assuming that there was a right to re-enter, on de-
fault in producing and delivering the cover note for
thirty days after the expiration of a reasonable time,
for its production and delivery, it could not in the
absence of proof of the circumstances be assumed
that it could reasonably have been produced and de-
livered during its currency.

Heard vs. Campbell, 15 New Zealand 51.
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10, LEGAL PROCEEDINGS.

Evios s b—Evidence that notice and proofs, of a
lyss which ocenrred after the death of the original in-
aired, were given as required by the policy, will not
aupport an action on the policy, by an executor \\ll«f-\-
appointment was delayed by a contest over th.c will,
when the action was not begun until after the time li-
mited for that purpose, by the policy had expired, and
a0 lawiul reason is given for not having procured
gemporary administration in time to have sued with-
i the stipulated period,

Matthews 6. American Central Insurance Co., 154
N Y M9

Tivr o BrinG ACTion wiEN AssUuren Dean.
An action to recover upon a fire insurance policy,
for a loss which ocenrred after the death of the ori-
ginal assured, commenced after the lapse of the time
limited for that purpose, by the policy, by the executor
of the original assured, whose appointment has been
delaved by a contest over the will, cannot prevail,
when it appears that the failure to apply for a tempor-
ary administrator, and to endeavour through him to
,,;i(r the notices required by the policy and essential
to make perfeet the canse of action, and then to have
suit brought therefore within the period stipulated,
was absolute and without excuse.

Matthews o8, American Central Insurance Co., 154
N. Y. 440

Assvirn MUt Sitow 1is Books 1o Company —
The plaintiff in his action against the insurance com-
pany referred in his affidavit on documents to the
application for the insurance.  This document showed
that when the plaintiff applied for insurance he had
a regular set of books,  These books the court said
must be produced for the inspection of the company
before trial, the judge remarking that they would
probably he most material in determining the amount
of the loss, as the fire happened within a month after
the insurance was effected.

Smedley g, British America Assurance Co,, 18
Ont. Pr. g2

Action Auainst Company ror Maviciovs P'ro-
secution —Inan action for malicious prosecution,
brought against a fire insurance company, by reason
of its laying an information charging the plaintiff with
arson and causing his arrest, the jury found that the
company's officers who laid the charge believed it to
be trie, but that such belief was not under the cir
cumstances reasonable, and that they did not act on
it in laying the charge, but were actuated by other
and improper motives,  The trial judge decided, how-
ever, that the first finding being that the officers act-
ed on their honest belief, and the evidence warrant-
ing it absence of reasonable and probable cause could
not be inferred, simply because further enquiries
might have been made, that the question of malice
was of no importance, and judgment was given for
the company,

Maleom 24, Perth Mutual Fire Insurance Co., 18
C. L. Times 263,

R. J. MACLENNAN.

|

glotes and Jeemg,

(AT HOME AND ABROAD.)

AGENTS COMPLAINING,—Managing underwriters of
fire insurance companies located in other cities report
that local agents throughout the field are complaining
to an abnormal extent of the writing of their business
at cut rates in New York city.  The smash in Metro-
politan District rates has forced many companies to
look outside for premium income, and the agents say
that they are losing good business to New York brok-
ers.  Underwriters who have given the matter espe-
cial thought express the opinion that a continuance
of the present open conditions in New York city will
mean rate fights elsewhere in the field and that the
Western States, owing to the weakness of the Union,
are particularly vulnerable at the present time.—New
York Commercial Bulletin,

S -

ANTHONY ARRESTED AcAaiN.—Frank W. Anthony,
the wildeat insurance agent of 186 Montague street,
Brooklyn, who was arrested several months ago for
using the mails for alleged fraudulent purposes and
was placed unler $1,500 bond, was re-arrested SHa-
tirday and arraigned before Judge Thomas in the
United States Court to answer to  two  indictments
found against him.  The indictments are based on two
fire insurance policies of $1,000 each issued to parties
residing in Pennsylvania in companies which have no
legal existence,  District Attorney Pettit insisted that
Anthony should furnish bonds in $5,000 in each case,
as he feared that the accused was about to leave the
jurisdiction of the court.  The worthless companies
in which Anthony insureq Lis Pennsylvania customers
were the Interior Fire Insurance Company of Mar-
tinsburg, W. Va,, and the Atlas Insurance Company
of Columbus, S. C. The latter, according to the
langnage of the indictment, was only organized to
enable frauds to be perpetrated, and is absolutely
insolvent,

- —a>e

C. F. U. ASSOCIATION.
(Correction.)

In our report of the meeting of the Canadian Fire
Underwriters last week, the name of Mr. P. M. Wick-
ham, Manager of the Alliance Assurance Company
was accidentally omitted from the list of those in at-
tendance, although Mr. Wickham was undeniably
present at the meeting, took an active part in the
business transacted, and joined in the annual merry-
making of the members,

R

PERSONALS.

Mg. W. Frrzaerarp, Superintendent of Insurance,
always a welcome: visitor to his numerous friends in
Montreal, has been in the metropolis for several days
on his official duties.

Mg. |. Boomer, Toronto Manager of the Man-
chester and the American, has been spending a fort-
night in the Maritime Provinces, in the interests of
these companies,
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Mgk. J. H. Laxg, General Manager of the Palatine
Insurance Company, who, accompanied by his son,
Ernest, is making an extended tour of the American
continent, has been visiting Montreal.  Before re-
turning to England, it is the intention of Mr. Lane to
visit Chicago, San Francisco and New Orleans. He
proposes returning home about the middle of No-
vember, and in company with the other prominent
insurance managers who have visited the Dominion
during the present season, will be qualified to speak
of the prosperous condition of Canada.

Mgr. Wu. McCapg, Managing Director of the
North American Life Insurance Company, has been
spending a few days in Montreal since his return from
a very extended trip through British Columbia and
the great North West. Mr. McCabe expressed the
greatest delight at the marked progress in the terri-
tory mentioned, and reports the crops good, and
the mining development, especially in the Rossland
district, as simply wonderful.

We incidentally learned and are glad to note that
the business of the North American Life is also pros-
pering in the fields referred to.

Cnrr;spnndtm.

We do not hold ourselves responsible for views expressed by Correspondent

LONDON LETTER.
215t September, 1898,
FINANCE,

The company promoter once more walks the alleys
and courts of the City with self-possession.  We are
told that October is to be a record month for busi-
ness. Already several home industrial schemes are
out, together with a couple of music-halls, the Anglo-
American thread combination, and some foreign con-
cession exploitations, The lesser lights of the Stock
Ixchange are back in their old haunts, and the great
men will soon return.

. %

The perpetual and ever-increasing activity in the
publishing world carries all before it.  Each of the
trinity of great printers, Harmsworth, Newnes and
Pearson are floating new magazines. The “Harms-
worth Magazine” is alleged to have reached a million
copies in the sale of its second number; Newnes'
“Wide World Magazine " is jumping up in the hun-
dreds of thousands, owing to its recital of the wonder-
ful and true story of the adventures of Louis de
Rougemont; and we are promised a million copies
of the coming “Royal Magazine,” issued by Pearson’s.
These firms, now millionaire, began in all humility as
purveyors of penny scraps and bits of interesting in-
formation, and, aided by a native advertising faculty,
have risen to their present dazzling heights.  As there
i8 no apparent reason why they should ever recede,
one can but say, that the shares in these companies
are things to get, and hold when you have got them.

The extraordinary looking lamp-post which adorns
Leicester Square will probably soon be having any
number of companions. The thing I refer to is a
combination of automatic machines. There are slots
all over the place, into which you drop half-pennies
or pennies, and get out from tops or trays, as the case
may be, cups of cocoa, jugs of hot water, sweetstuffs,
beef extracts, cigarettes, etc.  The whole affair is
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surmounted by an ordinary street lamp. 1t is nameq

the Pluto automatic street lamp, and very shortly the

Pluto Automatic Street Lamp Company will e

making its bid for patronage in the shape of $72¢

000 capital. 5
* o %

Notwithstanding all the ridiculous alarms gp
panicky telegrams in the press about the probability
of a war between Chili and Argentina over the hoyn.
ary question, the real truth appears to be that this
country is to act as arbitrator, and there is no though
of war in the minds of the serious statesmen of cither
republic.

* % %

The Mining markets have revived, and a Kafiir
boom is likely. The output of gold from the Rangd
is phenomenal, and interest will be centred on the
Circus for some time.

INSURANCE,

Mr. Bates, of the Sea Marine Insurance Company
is on his way to New York. His mission can only
be guessed at; probably it is an  ordinary husiness
visit, notwithstanding the gquidnuncs. ’

Collisions are becoming a more and more serioys
menace to underwriters, especially when, as if often
the case, a valuably laden vessel is sunk by an inferior
one,  When the mferior boat is adjudged to be a
feult, her owners only pay up to the limit of forty
dollars per register ton, or where life is lost, $75 per
ton.  Compensation of this kind is very inadequate,

.- % x

After a heroic struggle with difficultics, and aiter
she had been stranded since March last, the “Ching”
has been floated clear of the rocks and in a water-
tight condition. She is put away in Perim harbor,
for further developments.

* % »

The insurance companies whose shares are officially
quoted make a first class showing in the quotations.
Taking one case, that of the Clerical Medical and
General,it has yielded in the past five vears, in divi-
dends and bonuses, a total of 150 per cent, on the
amount paid up on each share. Consols are yielding
a return of about 2 per cent. now at their present
price, and that compares very unfavourably with the
four or five per cent. which can be obtained by a ju-
dicious selection amongst insurance shares.  The ele-
ment of extra risk is hardly worth considering; they
are to all intents and purposes gilt-edged securities
The large amounts uncalled on most of the shares
perhaps excites doubt in the mind of the speculator,
but when one bears in mind the huge reserves that
these companies have, the likelihood of a “call” be-
comes unthinkably remote.

* ok *

E. F. Elderton, who for forty-five years has been
connected with the City of Glasgow Life Insurance
Company, latterly as manager, will retire at the end of
the present quinquennial period. He is much respect-
ed by the confraternity.

* % @

The London Guarantee and Accident Company is
deservedly popular both here and in the other coun-
tries under the supremacy of the Anglo-Saxon race
Its premium income has quadrupled since 1802, There
are, however, points which one would like to see dif-
ferent, and one is the rate of trading profit, which is
only half of what it has been. Tt is the price of ex-
pansion,
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STOCK EXCHANGE NOTES.

Wednesday, p.m., 5th October, 1898,

The course of the market has been in the (lirccl.iun
of slightly lower prices than those which |)rc4\';u|x:~|
last week.  There was a somewhat sharp decline in
New York securities at the close of lhcA month, ow-
ing to heavy liquidation in the industrials; and :1!-
though the market for railroad stocks has nl.n?u.xl. if
not quite, recovered in New York, local securities are
«ill heavy and lifeless.

* % %

The general speculative public is holding cautiously
aloof, as is customary on & declining market; but by-
and-by, when values move up a few points, there will
doubtless be a headlong rush to get in.

* * »

The feature of the week has been the erratic course
of Toronto Railway.  Opening on ‘Thursday, at
103 3-4. it advanced a full point on sales of 1,500
ghares, but on Friday was battered down to 102 78
nd has since reacted to 103 3-4. No cause can he
asgined for the break, as the fluck exhibited the
Freatest strength when some signs  of  weakness

/ might have been expected, viz,, in the day of the an-
nouncement of the application to the government for
the incorporation of an elevated railway. This buga-
boo, which has been made to do duty before, evident-
ly docs not frighten shareholders, as the proposition
is too absurd to be taken seriously.  When the sur-
face traffic of Toronto is doubled, the question might
be seriously considered; but at present an elevated
railway is abotit as much needed as a 20 knot service
to Sp.ﬂin The earnings of the road continue very
satisfactory/the increase for the month of September
being $24,000.

- % x

Montreal Street Railway also received some bear-
ish attention, and was raided to the extent of 3 points,
selling down to 274 3-4. The earnings for Septem-
ber show an increase of $16,350, and for the year end-
ing 3o0th ult. about $128,000, or 2.78 per cent. on the
capital of the Company. A bonus of 1-2 per cent. or
even 1 per cent. with the next quarterly
might not unreasonably be looked for.

dividend

The fluctuations in Canadian \Pacific have been
small, and the stock closed to-day about where it
opened on Thursday last, viz., at 85 1-2. There is
nothing new at the moment in the rate war situation,
and the question of the continuation of the tariff un-
der which the Company are allowed a differential on
trans-continental freight will be taken up by the ar-
bitrators in a few days’ time.

* & 8

The half yearly report of the Grand Trunk Railway
has made a good impression in London, and this with
the increase of $13,000 in the earnings for the last
week of September,—the first increase by the way

that has been recorded for ten weeks,—caused the first
preference stock to advance nearly two points.

A dividend of 2 per cent. on this stock has been
declared, and the working expenses have been re-
duced from 68.12 per cent. to 66.46 per cent.

C. P. R. earnings show a decrease for the last week
of September of $7,000, but an increase for the month
of $96,000.

The carnings of both roads for the week should be
regarded as very satisfactory for the reason that last
yvear the crop, owing to the high prices prevailing,
commenced to move as soon as threshed, while this
vear the great bulk of the grain is still in the farmers’
barns.  Last week only 100 cars a day arrived at
Fort William, while for the corresponding week last
vear, the daily average was 300.

* * =

$30,000 of Heat and Light bonds went into invest-
ment to-day at 83.  We look for a steady appreciation
in the value of these securities, and they should be
purchased now before they become scarce.
are several buyers for the stock at about

There
25,

* %
War Eagle remains steady.  The output for last
week was 1,500 tons of ore, which should give a net
profit of over $20,000.  The new plant will increase
the capacity to double the present output. It will be
installed this month,

* %

Money continues easy at 4 per cent., and rates are
likely to remain unchanged, for the present.  Call
money in London is 1 3-4 per cent., and in New York
2 1-2 per cent. . Consols 109 13-16. Bank of England
tate, 3 per cent.  Demand sterling, 9 1-4. 60 days
sight, 8 1-2,

>

MONTREAL STOCK

EXCHANGE SALES

= - —

THURSDAY, 29t SEPT, 275 Toronto Street,

e . 0000 103y
325 ceee 103%
MORNING BOARD, 100 " % 104
st o
100 Pacific..ovvvunsne. 864 'i': : : :g‘lﬁ
100 sesesssennes 853 .
50 Moatreal Street ... 2777 | 15 . e 104k
1 Montreal Telegraph. 180 . 5 War Fagl seee “’4,‘,
25 Montreal Gas...... 194 000 War Eagle ....... 295)
10 Dominion Cotton... 99% FRIDAY, 3011 SEPT,
25 “ 4 enn
10 “ & e MORNING BOARD,
0 “ “ S A
125 Toronto Street, ;f, r'ﬁ'ﬁc::“" (SIRe :z“
50 . € eeees 10356 “ reee e
50 “ “ eeees 103X :S s: RS EASENS LS :5"
500 War Eagle. .. 5 . cevane 8554
e b e 165 Moatreal Street.... 277
600 s i 205 185 - ‘e 274
25 New Mont. Street.. 2734
9 l‘:":h.;“(." Bank.... :79 1 Telegraph.......,. 180
ank of Commerce. 144 :
2 Bank of Montreal... 245 8 Doll Telephons.... 31y
k vy 50 Heat & Light..... 25
$500 Corporation Fours,. 103 50 {’,:"‘?"?"" Coal pfd.. 111y
5 minion Cotton, .,
“T'“oo" RIARD, 125 Toronto Street.,,, . 12;’?
125 Pacific...iiinnn.. 854 | 50 “ “
75 New Mont. Street.. 274 25 L “
so Halifax Tram...... 132 Lo “ d
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2000 War Eagle........ 295% | 50 Toronto Street......
tooo  “ esssese B 25 Hnl & ln;h( .
2000 o sessvese 998N8 | SO .
20 Merchants' Bank... 178 25 Ihhl’u Tram ...
s  Bank of Montreal... 244 25 Dommion Cotton. .. ¢8}
10 Hochelaga Bank... 156 2 Merchants' Bank. .. 179
18 " “ ... 100
AFTERNOON BOARD,
25 Pacific.... ... TUESDAY, 4mn OCT,
50 YT TR -
25 Halifax Tram ...... 132 o
100 Mnnunl Street Ry. 276 | 100
4 .“ X 37(,} | 200
25 “ “ .. 276% | 500
25 Royll Electric. .... 158 | 25 ceresiiinnee 8534
25 “ o Leeee 188 so
25 Dom, Coal........ 25} 25
25 Col. Cotton 59 1o veepeas
1000 War Eagle... 295% | 75 conaees 275
25 1ornnlo Street..... 1037 | 325 New Mont, Street. 270
100 “ o ... 103X | 150 )\_hmuul(-n...... 188
100 “ |, ol "l-j” | 50 Toronto Street.....
485 “ W ... f03l | 300 = 4
25 “ “ ... 1034 S° ST
90 o “ ...t03% | 38 ¢ K’
50 “ “ 13l 1o (lhh_.' ceee
50 “ “ so  Dominion Cotton... ¢8
25 “ “ 2 25 Duluth...oviessnns 3
225 “ “ 1000 War Eagle.......0 2
50 “ “oo 15 Meichants’ Rank ., 180
1 Bank of Montreal .. 243 4 MHochelaga Bank... 155
50 Halifax Tram. ... 131}
MONDAY, 3r0 OCT. 50 i “ e 130
MORNING BOARD, AFTERNOON BOARD,
400 Pacific...... 200 Pacific cevienneee 854
50 “ o 100 e aeriaes :
17 L LR so
g n 8 e
125 B ecesessree 25 Montreal Street....
25 Montreal Street,.. 10 i oo
25 ®  eeseees | 1o e Yooeene 277
50 W - i 25 New Mont, Stree*.. 271
150 “ X 25 Montreal Gas,..... 138
25 “ 160 Toronto Street. ... |o3x
100 “ 25 Dominion Cotton, 972
00 “ $200 Col. Cotton bds. ... 95
5 New Mont, .f'"‘f‘ ’,7’. WEDNESDAY, 611 OCT.
92§ 'lmnnlu \lr«( MORNING BOARD,
500 “ 200 Pacific..oeee voeees 8834
25 i o §0 % seeessceeeens 8558
25 b o 50 Richelien......ovee 1014
1225 L " 100 Montreal Street,... 277
2000 \\u Eagle,coooees 3 25 M “ Leee 37634
joo Cesessaanens 206 100 * e 2764
10 Monuul Cotton, ... 152 25 b “  ceee 87656
13 BmkolMomrnl... 242 13 . “ ees 176X
61 Molsons Bank.. 200 | 25 Halifax Tram...... 131}
3 Merchants' I*nnk 17 5o Duluth pef....... (3
2 “ 17 25 Col. Cotton.uueiaus 6o
30 Baok of Commerce. 145 .,5 Toronto Street..... 103y
1 o sesssees 144 1750 War I--;lc 293 '
5 .y vesseees 14§ 150 2944
g 400 * 294
AFTERNOON BOARD, 750 “ s asva BRI
150 Pacific 8 Bank of Montreal.. 24!
100 * $100c Col. Corton ... 95k
25 Montreal Street.... $20,000 Heat & Light bds  d3
250 i cessccee 374K
1000 War Eagle........ 294 AVTRRNOON BOARD,
25 ‘Toronto Street, ... 1023 150 Pacific ... con 8536
1" e vevenens 1023 2 Bank of Montreal... 244'2
75 “ . 175 Toronto Street..... 10354
5 “ ssssscse 1083 50 Col. Cotton, vvavvus 60
100 “ verseses 10234 | $5,000 Heat & Light bds, 83

—_——————

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street mlwayu up to
a recent date in this year, compared with the corres-
ponding period for 1897, were as follows:—

G. T. R, 1598, 1897. I
JO0UATY ceaven cavannsnenns 1,007,332 $1,630,614 §
February. 1,674,453 1,522,246
March....ov .« . 970 1,803,279
Apriliessnniinnns oo 1,918,447 1,776,850

nereass,
267,718
152,207
245,691
141,597

MaYecoocose cosossrecacen

Total ..o .evaee

C. P. R,
JADUALY o.ie0ennnsocece s
“ebruary...... ceee

L ] [P
Shavossvorne

Sept. l‘7.... cesesessenee
B Kdosnensss

Total.asesesroee

MONTREAL STREET Ry,
October sesieesciecsssnee

November ...
Deceniber

Janvary ....
February....
March ... &
April ... ..
May.cooe .o

June ...
July. oo
Aug. 1-7 ...
15 .
22...
29 ...
3.
Sept. 1 7.0eeeicnnsans
10..
20...
27 00000 cnnirinns
28-30..
Oct, L PR

Total..eus v vuus

ToroNTO STREET Ry,

January ...
rehvary coen caee ‘e
March
April
May ..
June
July ceeenes
Avg. 117

Cewe waeaee
e wee sesees

T TR

Oct.,

Civic holiday in this week.

1,040,980 '

1,774,802 166,158
1,880,402 1,912,185 Dec, 31 .,‘
418,5¢4 409,851 8,703
435,084 452,025 Dec 15,041
419,931 457,639 37648
587,255 655,707 68 452
427,393 444,338 ¢ 16gys
439,519 459,029 % 10410
462,794 487,003 24,209
663,796 700,78 17,684
ng, 546,433 11,748
K40 554,846 6006
520.0!5 §37.867 ¢ 16948
716,208 702,218 lnc. 13,390
$17485.358 $16,837.308  $647,
1898, 1897. Increase
$1,608,000 $1,333,000  $365.000
1,488,000 1,271,000 217,000
2,050,000 1,500,000 541,000
1,925,000 1,601,000 324,000
2,229,000 11,9480 281,000
2,124,000 1,9 9,000 125,000
481,000 73,000 8,000
486,000 477,000 9,000
418,000 489,000 Dec, 41,000
60 9,000 667,000 * 8,000
468,000 487,000 “ 19,000
4%4.000 499,000 15,000
491,000 §05,000 14,00
718,000 684,000 Inc. .m0
518,000 492,000 20,000
§11,000 485,000 26,000
§55,000 §38,000 17,000
757,000 764,000 Dec. 7000
$18,040,000 $16,221,000 $1 519,000
1597, 18q0, Increase
$116,293  $100,110 $708;
110,930 100 819 10,111
113,129 103,116 10013
1808, 1897.
110,141 99,621 10,520
102,62 89,952 12,673
114,67 99,442 15,236
110,819 103,040 7
123,508 116,337 7
133,155 130,677 2478
144,010 128,625 15,385
32,373 28,871 3502
37,364 31,038 6,326
32,041 28,5¢8 40t
31,187 33,202 Dec, 2,015
9,734 8,562 L7
34,182 29,637 4,545
27,689 25,075 3,014
44,093 40,526 3567
30,729 25,073 4,756
13 863 11,450 2,353
20,652 18,008 3,554
$1,493,435 $1,361,075  $132360
1898, 1897. Increase:
$86,562 $74,516  $12,06
82,402 69,744 12,658
92,318 78,801 13,437
“,398 73,75(; 13,142
92,670 82,401 10,209
94,120 91,534 2,58
103,893 101,501 2,302
21,977 21,033 o
28,417 23,104 *5253
+20,478 17,465 3""i
24,823 21,675 3w
11,976 11,030 1,946
713 37,756 9087
3 24,041 3674
33, ‘ 18,918 W8
23 18,963 89
'3'973 11,968 3,004
9,362 7871 Lt
$804,456  $786920  fronsib

t No returns for August 1]
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Reported for Tuk Cuwoxicre by R, WILSON-SMITH, MELDRU v & CO., 151 St. James Street, Mont real,

Comotod to September 28th, leoo, P.M.
B ] ., i Rest or Per centage  Par “"" ')lvhleml A;L}E‘;:::lll“.:m‘ c"‘;'nr' il Ml
HANKS, ‘-u‘l:a:ﬂml :;‘:1“::) | Reserve ‘uf::ﬁ';v n'llul-l:: | :;'3_'";: for last  investnient ‘l"'v'":::" When Dividend
[ Fund. f Capital | share, |-lmm half year, n',:-‘::mn on l-”' payable,
| e e ‘ "8 | 8 |Per cent. “Per cent. i
Fritish Columbia, .. 2,020,000 10 | u2s | 2 R M. BIML ocionensrnnenpns
British North 4,866 666 24331 2 300 ey 12s april Oet,
canadian Pank of Comm 6,000,000 | | om0 | 700 3 4 %0 14 W | Tane Dee,
Commercial B 318,380 | \ w 46 00 | 3 (3] 30 3B Luerenssenscaneanss
Domimon 1,500,000 ‘ 50 |18 } 3 407 206} 207 |Feb,MayAug.Nov
tern Townshipe, 000 | 50 | 1800 34 440 150 156 | Januar, July
Ertenge Hank of ¥ 250,075 ol Ront I A e . :
Halifax Banking Co 500,000 | a0 | 838 | 8 | i 188 160 |
Hamilton 1,250,000 100 | 187 00 | | 4 498 157 .. | Tune Dee,
Hoehelaga 909,600 1001158 00 | ll 443 154 198 Llune Dec,
lperial 2,000, 2,000,000 100 | 20600 | t4&1 47 206 ‘ Dee.
La Banque .Jacques-Carti 50, 500, % | 760 9} 56 110 Dec,
Ia Banaue Nationale . .. 30 20 % [ 3 616 R} Nov,
Merchant Bank of P E.1 065,000 | 2750 sipa i @ 32t 118 Nocens esres se 4 s®
Merchants Bank of Can 2,600,000 43,8 100 | 185 00 | 4 402 199 18 LJune Deo,
Merchants Bank of Halifax LIT6,000 | 788 100 | 180 00 | .!1 a8 = ... l"pbmu, Au{.
Molsons, ..o cvvivins o0 I,lll),(ﬂb‘ .00 B0 {1500 & 4 200 'I() April Oet,
Montreal 6,000,000 | 5000 200 (50000 5 400 240 250 [June Dee.
New Brunswicl 600,000 120000 100 | 263 00 | 6 i N3 ...
Nova Seotia.. 1,600,000 | 10666 100 | 220 00 4 361 g8z B
Ontario . ... 85,000 800 100 | 11100 2 150 110
| | |
1,125,000 | 7500 100 | 21000 4 400 200 210 [June Dec.
Mlen Bank (lf Halifax 220,000 » 20 | /W, 3 176 ’ "
lo's Bank of N, 130,000 | f? ] | 4 .
mu o 650,000 3 Y
standard. . 600,000 4 g
$t. Stephens | 45,000 | 24
$t. Hyacinthe, 75,000 | "0 | P
$t. John ..., ml\lli\ F8 | L e 2 | o e seese
Summerside P.E.1 16,000 3287 asi beagivi 3 | asee 80| seseraranesionse o
Toronto. ... .. P 1,200,000 | 0000 100 (6000 5 38 M1 June Dee,
e e A 700, 50,000 71 0 (100 3 | pas 107; 110 |June Dee.
Union Bank of Halitax, & 500,000 225,000 4500 50 7280 | 34 48 141 1456 |March Sep.
Union Bank of Canada ., 1,500,000 | 1,500,000 30000 23 | e | 00! 3 558 103 110 [February  Aug.
Ville Marie ... 500,000 470, IOM‘ 208 100 100 00 | 3 6 00 2 100 [June Deec.
Western ., 500,000 884,140 118,000 | 30072 100 I 1N7TM 33 600 17 .. [June Dee,
Yarmouth. .. . 300,000 40,000 | 3 (L] 3 5 00 NT 1D | iiiiiminninnn
|
MISCELLANEOUS STOOKS & BonDs,
Bell Telephons .., 20 | 167 171 17 uarter!
o Righte. U (4 e R i £
Canada Colored Cotton Mills Co. b s U
Bor 008 cisanian 3 | 619 a5 "
Dominion Cotton Mills .. 1 618 97 98 [ Mar.Jun Sep Dec
do do  Bonds o see .
Merchants Cotton Co ... o oL
Montreal 'I-hs'r x D b od 174 180 q arterly
Montreal Gas Co 5 | 1T} ISRL A pri Oct,
Bondn L) 0 1o
Cornwall Street Railway Stock. ¢ |
do o Bonds. . ., | g "
St. Johns Street Railway, ... ... .. i "o ..
Montreal Street Rallway ... .... 200 | 216 2764 Ma Nov
do do llomhx De ‘ w0 14 v
do do  New Stock. , b 2704 -r.z May Nov
Moutreal Cotton Co . . 4 10 16
Kichelieu & Out. Nav. Co 1,360,000 250,000 18} 100 101 25 3 101 mu
B0 DO v asrieat datanenelssesrbssnnsibscs - Sronsivfeeinesssse ‘ " 100 105
Toronto Street Railway. . ... ..... 1+ 38 1004 l‘lﬂ! Jan Apr.JulyQOet
d 105
Halifax Tramway Co., .. 3 403 130 IBI:‘ 308 OIS XEAER
0 e sessssnsnans
2 407 LY April
e llo. 15 * P.“ ees
. 3
. s “eee 81 sesss
Commercial Cable, &1 44 182 Quarter!
Cable Coupon Bonds . ..., '”l' 3x3 ’
do Registel 1* 38 ceeiiser e
Royal Flectrie ..., bl 503 156
North- \t;ut Land, : 1%
o | 65
Iutercolonial Coal Co ,,, . 50
do . | 18
do v | ias
Cansdn Central, , o | us
Wisasor Hotel. A% L . 4 106
hunrrnu.o.to " '{ £ a
ltopel eu.u‘Ma alifax ¥ K
Co., Bonds. .. ' 108"
. o 08
Dn-lnkhml Pm 4 1114 Jan, July
o | 10 115 | March Sep
War Kagle (lold Mines | w2y x4 Monthly

* Quarterly, 1 Bonus of | per cent t Based of the Dividend and

Bonus for last half year, { Monthly,
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A GOOD AUGURY.

The Outlook of the 17th ult. makes the following
comment upon what it l\'gxmla as an augury of accept-
ance by Canada of any new Anglo-American com-
pact, resulting from the deliberations of the Commis-
sioners at the Quebee Conference i—

“English journalists have passed by unnoticed a
significant and welcome fact in the current politics of
North America. Sir Charles Tupper has, on behali
of the Conservative party of Canada now in opposi-
tion, declared for  Anglo-American  co-operation.
Speaking at Pictou in his native province of Nova
Scotia last week, the ex-I’remier, as reported by the
Ottawa correspondent of the Morning Post, declared
that “never in history had so favourable an opportu-
nity as the present occurred for promoting and firmly
establishing a good understanding between the United
States and Canada. . . . It would (he added) be al-
most criminal to lay even a straw of difficulty in the
way of the Commissioners at the Quebec Conference,
and he was sure that Conservatives throughout the
Dominion would refrain from doing anything to weak-
en their hands. For his own part there could be no
stauncher advocate in Parliament than himself of any
measures tending in the desired direction.”  And,
added Sir Charles, “he did not, and would not, be
lieve that this was a mere passing incident in the lives
of the two nations: it was rather a great epe weh in the
history of the Anglo-Saxon world.,” This is states-
manlike, as we had a right to expect it to he, coming
from a man of Sir Charles Tupper's years and ex-
perience. Tt may be accepted as evidence of a convic-
tion that Sir Wilirid Laurier and his colleagues will
not whittle away in even the smallest degree their
pro-British tariff policy; and it may further be looked
upon as a pledge for the acceptance by the Dominion
Parliament of the new Anglo-American compact when
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AssessMENT L1FE INSURANCE.—The failures of the
Massachusetts Benefit Association and Bay State De.
neficiary Association are having an injurious cffeet
upon other organizations doing a life insurance husi-
ness on the assessment plan.  The natural result of
these two prominent bankruptcies has been to prevent

| the accession of new and young lives to concerns of
this kind, and also to the withdrawal of many mem.

| cure policies in the old line companices.

bers whose age and health enable them to readily se-
¢ ; Me heavy
increases made in assessments have also foreed ont
the more desirable, middle-aged men, leaving an un-
due percentage of impaired and old lives, and o
consequent advance in the rate of mortality. The
natural laws operating to prevent the permancnt suc-
cess of assessment life insurance have been strongly
reinforced by the panicky feeling induced 1y the
downfall of the two Massachusetts concerns

Their policy-holders were in many cases members
of other similar institutions, who dropped  out  of
those as a result of ascertaining the weakness of the
plan.  This naturally took out the best members, leay.
ing in those who were unable to get insurance clse-
where and who thought that doubtful indemnity was
better than none.  The agents of old line companies
have been canvassing industriously among assessment
association members with some degree of suceess
and often where they failed to secure a customer the
result of their arguments has been to bring about a
dropping of assessment insurance. The assessment
plan seems to have nearly run its course.—New York
Commercial Bulletin,
insolvent.

OLD LINE CANADIAN LIFE ASSURANCE
COMPANY, requires the services of a French and
English travelling agent, to secure new business
and open up and appoint local agents in portions
of Quebec Province. State age and give full par-
ticulars as to experience (if any) in canvassing and
organizing.

Apply—Superintendent,
Chronicle Office,

FEDERAL LIFE o
=0

Head Office, - -~

Capital and Assets . )
Premium Income, 1897 .
Dividends to Policyholders .

DAVID DEXTER,

Managing Director.

8. M. KENNEY,

Secretary.

C Assurance Company
Hamilton, Canada.

$1,331,448.27
360,713.94
30,246.47

J. K. MCCUTCHEON,

Supt. of Agencic

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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STANDARD CHAMBERS

161 ST. JAMES STREET

MONTREAL, JULY fst, 1898 i

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,

of the Canadian Bank of Commerce, Montreal, for the purpose of carrying
on a stockbroking and exchange business under the name of R. Wilson-

i
|
|
|
|
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager %
i
§
Smith, Meldrum & Co. ’
|

Orders for the purchase and sale of stocks and bonds listed on the

promptly executed, either for cash or on margin. *

We shall be pleased to be favoured at any time with instructions | 1
from you, and you can rely upon any business entrusted to us being {i

|

it

London, New York, Montreal and Toronto Stock Exchanges will be . }'
satisfactorily transacted. ‘t

Yours faithfully, . .
R. WILSON-SMITH, MELDRUM & CO. | i

|
i
' 3.
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’/ .
Seio ” ' WILLIAM TaTLEY,
1 OFFICE \ Reaid wt Directr
| POR CANADA GEORGE SIMPSON |
l ROVAL BUILDING, | oS Veaager |
l A KAY ‘
| B ° nouruln_ A'mumr Manag ,‘

lNSURRNCE

ABSOLUTE 8| SECURITY |
UlllIIT[D LIABILITY.
RATES MODERATE,

(22
o}
E
v
X
| Z
.<

| " TOTAL NET FIRE INCOME
i $10,248,125

CANADIAN FIRE

? LARGEST FIRE OFFICE l INCO
& VI IN THE wofu.n ¥ $605.357. 3

|

\AN B
0“»0 N werD OFF,

OFFIC:
MONTREAL CONDON, e

M. ¢. HINSHAW SAM. J f*:ram

DEATH . . . . | INSURANCE
DISABLEMENT 332" | S U N OFFICE
AND DlSEASE o o @ | FOUNDED A.D. 1710

covered in policies issued by | HEAD OFFICE

T“EOCEAN 332:.":,:‘,".: Threa.dneedle Street. - - London, Eng.
CORPORATION | —

(LIMITRD) Transacts Fire business only,and is the oldest purely fire
OF LONDON office in the world. Surplus over capital and all liabilities
; | exceeds $#7,600,000.
CAPITAL . . . 85,000,000 ‘ &
DOMINION DEPOSIT 108,300 ‘ CANADIAN BRANCH

AR T Temple Building, MONTREAL 75 Wellmglon Street East, - Toronto, Ont.
ROLLAND, LYMAN & BURNETT, Ceneral Managers
H. M. BLACKBURN, Manager,

CANADIAN aDVISORY BOARD
WM. M. RAMSAY, FEsq, \Imu r Standard Life Assurance Co, and

Director of the Molsons B . .
B e Do Rop of 5. Greenshields, Son & Co,, Director of This Company commenced business in Canada by
sl e o | depositing 300,000 with the Dominion Government

A. DUNCAN REID, Superintendent of Agencies l or security of Canadian Policy-holders.
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Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public,
(Merchants' Bank Building)
21| CEORCE STREET, HALIFAX, N. S.

Veldon, D, C, L., Ph, D, Q. ., Counsel R. E Harris, Q. C
8.0, Weldon w .\“ Henry, LL. B CoHL Caban, LL B,
Calle Address * HENRY,” A. B. C. Code

ete*

R. C. LEVESCONTE
Barrigter, Holicitor, Notary, ete.,

THE McKINNON RUILDING,

COR. JORDAN & MELINDA ST8,
CABLE, “ LEVESCONTE " ToroNTO, TORONTO |

TrELEPHONE 680

Chas. Archer, L1

wd Prefontaine, Q.C., M. P, B,
o AT T M Aiphonse Deecary, LLB

KN St Jean, B.C L,
Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
MONTREATL.

Royal Insurance Byildin 3
4 1709 Notre

ATWATER & DUCLOS

ADVOCATES,
151 St. James St., - Montreal.

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

me St

Canr Avouss ©  WHITESCO."
WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
Commissioners for the Provinces of Uanada, Newfonndland

and the States of New York, Vermont and Ohio,
New York Life Building, Place d'Armes S8quare, MONTREAL.
w.J, Wuire GEO, F. O'HALLORAN, AW, PATRICK BUCHANAN

HATTON & MCLENNAN DAVIDSON & CLAY

ADVOCATS, Advocates and Commissioners

British Empire Bullding, For the Provinces and Newfoundiand
1724 gg%"g Daam St. Board of Trade Bldg.,

| MONTREAL.
‘1 FEERS DAVIDSOY, M.A.  SAML. (LAY, BA

J,CASSIE HATTON, Q.C.
FRANCIS MOLENNAN, B. A, B.C.L

Huan . MACDONALD, Q.U,, J. STEWART Turrer, \.C,
Fraxk H. PHIPPEN, WiLLian J, TUPPER,

MACDONALD, TUPPER, PHIPPEN & TUPPER,
Barristers, Solicitors, &r.

Winnipeg, Manitoba. i s | CALEDONIAN Ins. Co'y.
. The Morchants Bavkiof Cuade, The Canaaian paciie Knens con: | QUebec fire Assurance Company, QUEEN ins. Co'y.
pany, The Hudson's Bay Company. TORONTO. TORONTO, 15 Toronto Street

MCCARTHY, OSLER, HOSKIN & CREELMAN
Barrioters, Solicitove, Gtr.
Freehold Buildings, Victoria Street,

TORONTO.

B. B. Osler, Q.0 , John Hoskin, Q.C., LL.D.. Adam R Creelman
QOC., F. W. Harcourt, W. K. Raymond. W, M. Douglas. H. 8. Osler
Leighton G, MeCarthy, D. L. McCarthy, C, 8, Maclnnes, F. B, Osler,

Improved Propertics and Morgages for sale that are
petting from 8 to 15 p.c. Address:

C. W. CHADWICK,

Financial and
Real Estate Agent

....RAT PORTAGE

TELEPHONE 1870
L. T. MARECHAL,

ADVOCATE

New York Life Building, MONTREAL.
EDWIN P. PEARSON, 'C. W. ROCHELEAU,

— AGENT ——

General Insurance Agent,

Northern Assurance Company, | Guardian Assurance Co,
AND Royal Insurance Co,
’ Commercial Union Assurance Co
Oollllwcll‘(:::::ﬂ. Comp'ny, British Amerlea Assurance Co,

THREE RIVERS, P.Q.

MUNTZ & BEATTY

GENERAL AGKNTS

17 Adelalde St. East, TORONTO |

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO

J.N.GREENSHIELDS, Q.0 R. A E. GREENSHIELDS,

GREENSHIELDS & GREENSHIELDS

Barristers, £olicitors, Etec,
MONTREAL.

Hox Jonx S, Haw, Q.C, M PP,

SELKIRK CRross, Q. C,
ALBFET J. BROWN, J, WiLsox Cook, w

+ PRESCOTT BHARY,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and SoliCitors,
TEMPLE BUILDING,

185 8t. James Street, MONTREAL.

“ I.loy-l_'l Plate Glass Co,, New York,

E. A. SELWYN,

Insurance & Loan Agent,
REPREFENTING
Northern Assurance Company,
Insurance Co, of North Ameriea,
Mercantile Fire Insurance Co,
of Waterloo.

@. H. WEATHERHEAD,

General Insurance Agent,
Lt Lead’
RN R B e
Also Agent for the
Sun Life Assurance Company and
nager
BROCKVILLE LOAN & SAVINGS CO

Globe Saving & 1 Co,
ottt plon Lo e iy BROCKVILLE, Ont.

106 Sparks Btreet, OTTAWA.

GEO. C, REIFFENSTEIN, D. MONROE,

S u:“" - | Ceneral Agent for
SN0 Samionts Sonpuey. | ROTAL AND OTHER BRITINS

Fire and Plate Glass.
Mutual and Stock Prineiples INSURANCK CONPANIRS
| CORNWALL, ONT,

160 Canal St., OTTAWA

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Solicitors,

Standard Bullding, 137 St, James Street,
MONTREAL

W.W. Robertson, QC. €. J, Fleet,

|
|

A, Falconer, l“ Duke 8t

Wallace McDonald James A. McDonald, LI,

W.& J. A. McDONALD,

Barristers and Solicitors. |
People’s Bank Buildings,
reet,

Halifax, Can.
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ESTRBLISHED 1809,
|  TOTAL FUNDS EXCEED % Canadian Investments
> e S

$67,244,600.00 o)/(:) FIR E—- & LIFE @% $5,564,200.00

/> NORTH BRITISH AND MERCANITLE ¢/
. INSURANCE CO. k. .

—Nye Oy

HENRI BARBEAU Esq.
Directors, { W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

NEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

it l Cites and Prncipl Tovs fn Cnd O Ytascs srn

\ *?'!STA.LIlHEP 1026‘:07
| Standard Life Assurance Gompany
i OF EDINBURGH, SCOTLAND.

| HEAD OFFICE FOR CANADA, MONTREAL.

| INVESTED FUNDS, . o cooe oo v 843,000,000
INVESTMENTS IN OANADA, o owons oo 13,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer e o 3,267,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays, "4

J. HUTTON BALFOUR, W. M. RAMSAY,
superintendent. Manager for Canads

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

|  BOUGHT, SOLD OR NEGOCIATED. veLepnons 950

R. WILSON-SMITH

FINANCIAL AGENT

pouas. Jngenes 151 St James Street MONTREAL

CHRONICLE.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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Jominion Burglary Guarantee Go
CUBSCRIB!D‘::I:I':AL, $200,000

181 ST. JAMES ST., MONTREAL, Que |

urance agninst Burglary, Electrie Bank, Store and House Protection
o Ie,lwlrh- Fire Alarm l‘mu-vlmn,h:gm Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Manager.

Telephone 1234, ‘
P. 0. Drawer 2302.

ﬁumm e

THE ..

ONTARIO MUTUAL LIFE

ASSURANCE CoO.

MILESTONES SHOWING
WONDROUS GROWTH

INcOME, ASSETS,
1 18778 88,320 $ 110,210
2) 1887. ... $352,028 $1,089,500
(3) 1897 ....$8 19,9080 $3,741,400
Policles In force over $22,000,000
DIRECTORS

ROBERT MELVIN, President.
C. M. Taylor, 1st Viee-President ; A, Hoskin, Q.C,, 2nd Vice-
President; B. M. Britton, Q C., M.P.; Francis C. Bruce ;
J. Kerr Fisken, BA.; Sir Wilfrid Laurier, G. C, M. G, ;
E. P Clement; W, J. Kidd, B.A,; Geo. A, Somerville;

James Farr,
OFFICERS
J. H. Webb, M. D.,

Medieal Director

W. H. Riddell,
Secretary.

Ceo, Wegenast,
Manager.

T. R. Earl,

Superintendent,

(2

ONTARIO e,

PLATE GLASS

LLO Y D INS. COS.

MEST Aun 'EST “Lroyps PLATE GLASS,"” (into which

FOR is merged the Montreal Plate Glass In-
Personal Accident surance Company, and the Plate Glass
Employers’ Liability branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance
Liability nnd Plate Glass business in Canada, and is the largest
Tur Oxranio Acciprnt : Larratt | And strongest stock company of its class
V«.;nu;h.‘iﬂ DL L‘. Pn--;;!«-m; in the world,
Arthur L. Eastmure, Vice - - 1T “ s ™
dent and Man'g I‘lmﬂnr; Frr::ll- lhe_ ONTARIQ. ACCII!!&T oﬂ'erﬁ “
s |, Lightbourn, Secretary. specially attractive policy to profes-
sional and business men,

;'ndl.l.m'm- WIIT‘ Woods,

esident ; D, B. Halstead, Vice-

President; C. E. \\d\ Chambers, MONTREAL AGENCIES :

Secretary, THE ONTARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier

St. ; Oliver G. Beckit, General Agent,

Eastmure & Lightbourn | is's. vl Stvect

GENERAL AGENTS, Tue Lrovps: Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada Street ; Messrs Boivin, Wilson & Co.,
3 TORONTO STREET Special Agents, 338 St. Paul St.
TORONTO H. S. Liaureouky, Inspector

+ + « OPENINGS FOR GOOD AGENTS , . .

INSURANCE & FINANCE CHRONICLE.
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The Birkbeck Investment Security
Savings Company. ___

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . ., |, . $800,000

H. P. DWICHT Esq., President
THOMAS LONC Esq., S. H. EWINC, Esq., Vice-Presidents.
SAVINGS’ DEPARTMENT.

The Company receives for temporary or permanent investment
large or small sums, payable either in bulk or in stated instalments

MONEY TO LOAN

To Purchase or Build, repayable in easy instalments, Full
information on zpplication,

Head Office, McKINNON BUILDING, Toronto.

0. W. PEASE
Montreal Office, 110 ST FRANCOIS XAVIER ST.

LOCAL MANAGER.

DOMINION LINE STEAMSHIPS

Montreal and Queb~e
- T0 —
LIVERP ¢ L
“DOMINION " Twin Screw,
“SCOTSMAN " Twin Screw,
“LABRADOR " , .
“YORKSHIRE" .
“VANCOUVER " .

Largo and Fust Steamers,
Midship Saloons, Electric Lights,
All modern Improvements,
Second Cabin 3400 * 40.00

Rates Of Passage: Steerage - - 2250 2350

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MoNTREAL.

. . 6000 tons
. . 6000 ¢
' » . . 5000 «
. b000
. . 5000

Sail from Montreal
every Saturday at 9.00 a.m , from
Quebee 6,00 pan, Saturdays,

First Cabin - $42,50 to $50.00

Great-Nor(h We_slerﬂ Telegraph Co.

OF CANADA.
Direct and exclusive Cable Connection through

Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transler
offices of the Western Union Telegraph Company,

BEAVER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly between Montreal and Liverpool.. .
CALLING AT RIMOUSKI AND MOVILLE, IRELAND, EACH WAY

From Liverpool, STEAMERS. From Montreal,
| |

Tongariro¥ Wedneaday, Ntrl. 28

Lake Huron hor Oct, &

Saturday, Sept. 24 Lake Supevior b “ 19
o Oet, 1 Gallia® " 47

“ . ~ Lake Superior o ‘e

" “ 15 Tongariro¥ .“ Novw, 2

- R Lake Huron " - ]

*Gallin and Tongariro do not earry eattle,

Steaviers sall from Montreal Wednesdny Morning, passengers embark
the Evening previous after xo'elock,

First Cabin to Liverpool, single 85250 $60 and $65, return $100, $14
and $128.50, according to steam. * and berth selected,

Second Cabin to Liverpool, London or Londonderry, single $32.50 and
$356 return $61,75 #6650, according to steamer and bertl selected,

SPECIAL RAIL RATES TO AND FROM ALL POINTS,
D. W. CAMPBELL, General Manager, D. & C. MOIVER
18 Hospital St,, Montreal  Tower Buildings, 22 Water St., Liverpool
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CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A,
Lansing Lewis

Muntz & Beatty

Chairman,

QGeneral Manager,
Canadian Manager,
Toronto Agenta, -

PHOGENIX
Assurance Company of _London, England.

ENTABLISHED 1783,

Agency Established in Canada in 1804

PATERSON & SON,

— GENERAIL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street. MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D. BRowNE, President,

Onarres R. BUnr, Secretary, L. W.CLARKE, Ass’t Secretary.
DOMINION GOVERSMENT DEPOSIT, ‘lll),(lllw.

ROBERT HAMPSON & SON, Agents, MONTREAL.

rire Ins. *HARTFORD= company

ESTABLISHED - - - 1794,
HARTFORD, CONN.

CASH ASSETS, $10,004,697.55
Fire Insurance Exclusively.
GEO. L. CHASE, President
P. 0. ROYCE, Secretary THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., ACGENTS, MONTREAL

WE print EVERYTHING, from the largest book to the
smallest business card. . . . . . . .

We bind Account Books for Merchants, Banks

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too sm dlL .

John Lovell & Son

19 to 28 St. Nicholas Street,

4. MONTREAL

NEW TWO-ARCH FILE....
THE OTTAWA

....LOCK CLIP ARCHES

This File is STRONGLY constructed and SAME GUAGES
a:all STANDARD FILES.

The board is VERY STRONG anl WELL FINISHED,

beiag made of 3-ply birch.
Price 33¢c. each
SEND FOR A CIRCULAR.

MORTON, PHILLIPS & C0., Simitgners: miank fook Makers

1755 and 1757 Notre Dame St,, MONTREAL

$3.78 per dozen.
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INSURANCE COMPANY

Organised 1702. . .OF ... Incorporated 1704
North A '

_ Ol‘ €rica,
FIRE . . . i PHILADELPHIA. MARINE. ‘
Caplital, - . . 3,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1707 1897
NORWICH UNION

Fire Insurance Society
-OF

NORWICH, England

ONE HuNORED YEARS 0L

Head Office for Maritime Provinces, Ontario, Man.
ioba. North-West and British Columbia, ToroNTO,

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, -~ MONTREAL,
WALTER KAVANAGH, General Agent.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager.

UNION s
Society.

Iunotituted in the Reign of @ueen Anne, AD. 1714
HEAD OFFICE, 81 OORNHILL. LONDON, EC.
Subscribed Capital, - - $2,250,000
Total Invested Funds exceed -« + 15,364,000
Capital Paid up - - - . - 900,000
Annual Income, - - - - - 4,196,000

CANADA BRANCH:
HEAD OFFICE, Cor. 5t. James and McGi1I Sts., MONTREAL

T. L. MORRISEY, ~- -~ M ANAGER.
J. E. E. DICKSON, Sub-Manager.
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\uitine Province Branch, U EEN INSURANCE co,\ ST. JOHN, N.B.
MALIFAX, N.8. | | T
| +—OF AMERICA | ¢, & L JARVIS,
SHARLES A. EVANS, ASSETS UPWARDS OF 33,000,000 | General Agen:
it Slosstory. | DOMINION DEPOSIT, A 280,000 |
Chief Office for the Dominion: - MONTREAL T?lgll_&
g F. DOYLE, . i MUNTZ & BEATTY,
& P! ' . ’ |
Assistant Secretary. .0.:"" w "‘2:,‘: | Agents
- T " [

‘l'ho QUIIN plld 'm.oea for Io...- bv the conﬂ-‘rlt.lon at St. John's, Nfid,, lth July, 1802,

“THE WATERLOO "7
MUTUAL FIRE INSURANCE COMPANY.

——ESTABLISHED IN 1863 ——

Head Office, - - - WATERLOO ONTw

TOTAL ASSETS $334,083.00 |
POLICIES IN FOROE, 28,197

Intending Insurers of all classes of insurable property ha A
1nsuring at s‘n )CK RATES or on the Mutual Syl:texlx’:. U R0PE Yon cytlon F

CEORCE RANDALL, C. M. TAYLOR,
President. Secretary.

JOHN KILLER, Inspector, JOMN SHUMH Vice-President

Qapital Kepresented
over $385,000,000
267 NT. JAMES ST,, WONTREAL

TH A

CANADA ACCIDENT||0hmsh ab FOREIGR NABIE [NSUBAMCE (0

ASSURANCE COMPANY. s Tt Pt ek
HEADOFFICE - - - MONTREAL | gpWARD L. BOND, General Agent for Canada,
A Canadian Company for Canadian Business MONTREAL.
ACCIDENT & PLATE GLASS
SURPLUS 507/ OF PAID UP CAPITAL | The Roy al=Victo ria

Above all liabilities including Capital Stock.
Life Insurance Co.

T. H. HUDSON. R. WILSON SMITH.
Sanager. President. | Hoad Office : MONTREAI.. Capital : $1,000,000.
!IRE I.IFI. MARIIE

Full Deposit in Government Securities for the Protection of

GOMMERGIAL UNION Policy Holders made with the Government of Canada.
DIRECTORS OF THE OOMPANY 3

JAMES CRATHERN Esq, JOHN CASSILS, K
Assurance Oompany Ltd' ofLondon. Eng' ANDREW F. GAULT, i‘.i!. l(ll:‘\ R.H W dmr\ DD,
—_— How, L. J. FORGET, SAMUEL FINLEY, Esq.
Capital and Assets, - - $32, 500000 JONATHAN HODGS ON, Es GASPAKD LEMOINE , Fisq
Life Fund (in special trust fur Llfe l‘ohcy H »Iden) 9,548,535 | Hox JAMES O'BRIEN DAVID MORRICE, Esq.
8,170,190 | ROBERT MACKAY, Exq I N. BATE, Esq. |
Total Annual Income, T. G, KODDICK, Exq., M D., M.P, DAVID BURKE, Fsq.
Deposited with Dominion Government. - 536 000
HEAD OFFICE CANADIAN BRANCH: OFFICERS OF THE COMPANY :
1731 Notre Dame Street, - MONTREAL Prosident : JAMES CRATHERN,
r.
J' Mccﬂfﬁon ".“a‘.r Trm.: l.Auniﬂecy o mmu-uw
Avplications for Agench Ycited in ted districts. Gon'l Manager : DAVID BURKE, A.LA., 'S

W€ LARGES: FIRE INSURANCE COMPANY LOSSES ADJUSRTED PROMPTLY AND LIBERALLY

m=— \
/e g = “"1""“ O e,

Assets, $49,182, 100.

E J. BARBEAU, AT el RS G. F. C. SMITH,
CHAIRMAN. CHIEF AGENT & RESIDENT SECRETAR
WM. M. JARVIS, ST. JONN, N.B., GENERAL ASENT FOR MAP'TIME PROVINCES

o
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INCORPORATED 1833.

SSuRancy come

HE\0 OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00

Total Assets, - - - 1,610,827.88

Losses paid llnoo omnlz.uon. $16,000.240.72
DIRECTORS H

Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President

How. 8. C. WOOD
8. F, MOKINNON
THOMAS LONG

JOHN HOSKIN, Q.C , LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS

PELLATT

P, H. B8IMS, Seretary.

C. R. C. JONNSON, Resident Agent,
Canada Life Building, - - MONTREAL

H. M,

- ——

WESTERN

Assurance Company.

FIRE I;D MARINE.

INCORPORATED IN 1881.

Head Office, - - -

o ewee e ——

Capltal Suoscribed. ..
Capital Pald-up .......cocoveinnins
Cash Assets, over ...........
Annual Income, OVer............oeee

TORONTO

LOSSES PAID SINCE ORGANIZATION, $25,3800,000

DIRECTORS :
Hon. GEORGE A. COX, /resident.
J. J. KENNY, Vice-President and Managing Director

Hon, 8, C. WOOD W. R, BROCK
QRO, R. R, COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD

ROBERT BEATY
- eawe o -
Mu.ﬂmwm“mum‘-
and the Uwid States.

INSURANCE & FINANCE CHRONICLE.
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| MERCANTILE FIRE

INSURANCE COOMPANY
————: INCORPORATED 1876 :— —

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - -
DEPOSITED WITH DOIIITIOR
GOVERNMENT -

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000,000.

JAMES LOCKIE, Presidont, JOHN SHUH, Vice- President
ALFRED WRIGHT, Servelary. T. A. GALE, Inapector,

Seottish Unlon & Naﬁonal

Insurance Comvany of Edinburgh, Scotland,
ESTABLISHED 1824.

$250.000.00

8108,457.76

&lm.-------tso,ooo,ooo

- = 44763437
Deposited with Dominion Government, - 125,00
Invested Assets in Canada, - - - - 2,103,201

North Amenm Dopmmen' Hmford Ooun,, US A,

MARTIN BENNETT, Manager. JAs H. BREWSTER, Asst, Mgr
WALTER KAVANAGH, Kﬂndom A;unt Montreal,
MEDLAND & JONES, Toronto,

A, C. ARCHIBALD, “ Winnipeg

TEEOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

$230 3‘4)-‘08
$48:572:260

Assets Dec. 31 1897

Income in 1897

Reserve on existing pohuts,
4% standard> and all other
liabilities $186:333133

Surplus: on 4% standard $50:543:174

Paid to Policy holders in 1897 $21-106:314

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
C. H. ROBERTS, Cashier.
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The“l'?"OLMINION BANK
RESERVE'PUND, - - $1800,000.

Directors
Hox, Kin FRANK SMITH, President.
K, W, OLER, Viee-President
Fdward Loadlay, William Ince, Wilmot D, Matthews,
Wk Brook, A, W, Austin,

HEAD OFFICE, - - TORONTO.

ncles :

Belleville, lunlﬁ!’ Napanee, Seaforth,
Brampton, Andany, Oshiawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,

Queen niraot West (Cor, Eather Street), ’l‘omnln; Winnipeg.
Queen Bireot Knst )Uur, Kherborne), "
Wing Street Kast (Cor, Jarvis),
Drundus Btreot (Cor, Quean), o
Spading Avenue (Cor, College), »
Drafts on wll Iwu of the United states, Great Britian and the Uon-
wnent of Furope bought sid Sold,
Letters of Credit wsued available in all parts of Europe, China and

ool R. D. GAMBLE, ceneral Manager

Established 1825 THE Incorporated 1872

HALIFAX BANKING C0'Y.

Capital Paid Up, $500,000. Reserve Fund, $350,000.
Head Office, Halifax, N, S,

Board of Directors,
Ronie UNIACKE, K8, President; ¢, WILLOUGHBY ANDERSON, E8Q., V.-,
F. D Cornerr, Fsq., Joux MacNan, Esq JWo G THOMSON, i'.q.
H.N. WALLACE, Cashiler, A. ALLAN, Inspector,

Agencles.

Canning, NS,
Lockeport,
Lunenburg, ¢
Middloton,

Amherst, N8
Antigonish,
Barrington,
Bridgewater, *

NewtGlasgow, N.§
Parrsboro, ¢
Sackville, N.B.
Saint John,

Shelburne, N. 8,
Springhil,
o “

Truro,
Windsor, “

Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
Suifolk National Bank; Dom, of Canada, The Molsons Bank and Branches,

" J. C. MACKINTOSH |
BANKER and BROKER
166 HOLLIS 8TREET, HALIFAX, N.S.

- —
Dealor in NTOCKN, BONDS and DEBENTURES.
Has choloo lote of Provinelal, City and County Debentures on

bhand and suitable for Trusis, Insurance Companies and private in-
vostors

speeinlty made of Halifax Eleotrle Tram, People's Heat ang
Light, Dominion Conl, and Nova Scotin Bank Stocks,

- Oorrespondence Solicited,

b =

ABBEY'S
Effervescent Salt

Is nature’s own remedy, and Is
Lvuny worth Its welight in gold.

PosITIVE EVIDENCE _<>

+ » Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
I4 Phillips Square, MONTREAL

THE

(anada Life Assarance Co.

Head Office, Hamiiton, Ont.
ESTABLISHED 1847......

Capital and Punds over.... 817,400,000
Annual Income over .... .. '2,740'000

———

Sum Posured over $170,740,000

President, A. @, Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our Sloc[ is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sei'.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

A. W. MORRIS .., """

BOND AND INVESTMENT BROKER
INSURANCE, &ac.,

79 St. Francoln Xavier Street MONTREAI

W. GEORGE MuTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

¥ S8chool Debentures
Industrial Bonds

No. 1 Toronto Street, TORONTO, Canada.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
Q3 8T JOHN STRERT.
Oorrmpondens i MONTREAL.

New Yok, Telephone 2520

AND OTHER

J. B. WI LL'AMSON Importer of

Precious
LY Stones

Fine .lewellei);; Gold ah ilver Watches,
Frnech and English Clocks, ete.

The Largest and most Complete Stock in the Dominion,
Waich repairs by competent workmen and guaranteed.
Wholesale and Retail Jeweller
7411 Notre Dame Street, - MONTREAL.

T ——

ST Mmoo o e . T~
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTRAL

$2,000,000
$1,600,000

Pald-upCapital . « =« « =+ =+ ¢
RestFund . .+ =+ =« +« ¢ =+ ¢

—
BOARD OF DIRECTORS @

W, MOoLsON MAcPHERSON President 8. H. EwiNa, Vice-President.
W. M, KAMSAY. HENKY ARCHBALD,
SAMUEL FINLEY. J. P. CLEGHO!

H. MARKLAND MOLSON.
F. WOLFERSTAN THOMAS, Gen. Manager.

BRANCHES.

Aylmer, Ont., ontreal, Ridgetown, Toronto Junction
Brockville, W 8t Oather- Rovelstoke Station, Trenton,
Calgary, NNW.T,, _ineSt. Branch. B.C. Vancouver, B.C,
Clinton, Morrisburg, Simeoe, Ont., Victoria, B.C,

oter, Norwich, Smith's Falls, Waterloo, Unt,,
Hamilton, OtLawa, Sorel, P.Q., Winnipeg,

Owen Sound, St. Thomas, Ont, Woodm\.om.

Meaford, Quebec Toronto,

'
AGENTS IN CANADA @

British Columbia—Bank of British Columbia. Manitobs and North West—
Imperial Bank of Canada, Now Brunswick—Bank of New Brunswick
Newfoundland—Bank of Nova Scotis, St. John's. Nova Scotin—Halifax
Banking Company, Bank of Yarmouth, Ontario—Canadian Bank of Com-

nf)ommton Bank, Jmperial Bank of Canada, Prince Edward Island—
f ide Bank. Quebeo—Kastern hips

ants’ Bank of P.E.L,

AGENTS IN EUROPE:

London—Parr’s Bank, Limited Mesers Morton, Chaplin & Co. Liverpool—
The Bank of Liverpool I,Imluuf. Cork—Munster aud Leinstor Bank, Ltd.
France, Paris—Socied Genérale, Credit Lyonnais, Germany, Berlin—
Deutsche Bank Germany, iburg—Hesse, Newman & Co. Belgium
Antwerp—La Banque d"Anvers,

AGENTS IN THE UNITED STATES:

New York—Mechanics' Nat. Bank, National City Bank, Hanover Na-
tional Bank, Morton Bliss & Co. Boston—State ational Bank, Suffolk,
National Bank, Kidder, Peabody & Co. Portland—Caseo Nat. Bank. Chi-

First National Bank, Cleveluand—Commereial Nat. Bank, Detroit—
States Savings Bank. Buffalo—The City Bauk. Milwaukee —Wisconsin
National Bauk of Milwaukee, Minneapolis —First National Bank, Tol-
odo—Secont National Bank. Butte, Montana—First National Bank, San
Franeisco and Pacific Coast—Bank of British Columbia.

a@ Collections made in all parts of the Dominion and returns promptly
remittod AL lowest rates of exchange. Commercial Letters of Credit and
T'ravellers’ Circular lLetters issued, available in all parts of the world

THE BANK OF OTTAWA

Head Office: TTAWA, CANADA,

Capital (fully paldup) - $1,500,000
Rest > - $1,125,000

DIRECTORS :

CHARLES MAGEE, Presinent, GEO, HAY, Vice-Presivent
How, Gro. Brysow, Jx, Avex, Frasun, Junn MATHER,

Davio Macraxes, D, Muxeny,
BRANCHES :
ALEXANDRIA HAwWKRSBURY Orrawa, Bank St RENPFREW
ARNPRIOR l KEEWATIN Parny Sounp Toronto
BRACERRIDGE KEMPTVILLE PEMBrOKE WiINNIPEG
Canieron Pracs MATTAWA Rar Portace
Davenin OTTAWA, Ridean 8t | PORTAGE LAPRAIRIR

GEO. BURN, Ceneral Manager. D. M. FINNIE, Loral Manage
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in Bt Paul: Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

————————— e
LA BANQUE JACQUES-CARTIER

1002 MEAD OFFICE, MONTREAL 1898
CAPITAL (paid up) . . . . $8600,000
RESERVEFUND . . . . $291,000

OIRECTORS !
t A. 8. Hamxiin, Esq, Vice Presiden

President.
JoLwTTR, Esq., G. N. DUCHARMNE, , L J. O. BEAUCHEMIN, E8Q.
TANCREDS HIENYENU. General Manager Q. S1. JRAN, Inspector.
M. Bussst BRUNEL, Asst. Manager
BRANCNHES
Quebec (8t John Street) Hull, P.Q.
W (S0 Saavear) St Anae 4o I Perade, I.Q.
Q. Valleyfield, P Q.
o, P.Q. Victonaville, P.Q.
Rdmonton, (Alberta, N.W.T.Ottawa.

How. ALPR. /R8I ARDINS,
VOMONT LAY

.“"..uh St Oharles)

WO (Umtano Street

- (8t Catherine, Kast, Hea

* (Bt Lunogonae,
)

" (St Hennt
“ (B Jean Baptiste)
savinas DEPARTMENT AT NEAD OFFICE AND BRANCNES
FOREICN AGENTS:
Amis, FRANCE, CQomptolr National @'Escompte de Paris.  Le Oredit Lyonnais.
L..u, u:..ﬁn&:'x;“mmnm 4 Kscompte de Parts. Le Credit Lyonnals. Glynn,
\lls,

Naw Youx. The Bank of America.

[& 113 I Bank of Mootreal.
[athers of Crodit

for travel ory eto., eto., \ssusd avallable n all parts of the

workd. M.ﬂ.hﬂlmdﬂo Dominion.

National Park Bank. Hanover National Bank
Chase National Bank. National Bank of the Republic. Western Nation al

Bank.
Bowtow, Mass , National Bank of the Commonwealth. National Bank of the Republic.
ot Merchants National Baok.

The BANK OF TORONTO

INCORPORATED 1855

Head Office - -  Toronto, Canada

CAPITAL - . oklE g
REST - - -

$2,.000,000
1,800,000

DIREGTORS
GEORGE GOODERHAM, I'res, WiLLIAM HENRY BEATTY, Vice Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charlex Stuart

DuNcaN CoutsoN, Gen'l Mngr.  JosErH HENDERsON, Inspector

BRANCHES
Toronto Torouto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque Lonaon
Montreal Montreal, Pt. St. Charles  Peterboio  Perrolia
Poit Hope St. Catharines

BANKERS
LonpoN, Eng ,The City Bank (Limited); New YORK, National Bark;
of Commerce ; CHICAGO, First National Bank ; MANiTORA, BriTish
CoLumpia and NEw BRUNSWICK, Bank of British North America
NOVA SCoTIA, Union Bank of Halifax, Peoples Bank of Halifax,
Collections made on the best terms and remiuted for on day of payment,

"BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capital Pald-up ..
Reserve Fund. ...

coenee o 81L500,000
sresiannns 1,600,000

DIRECTORS """

Jous Douvrr - President, Joux Y, PAvzansr, -V
JAIRUS HART, K. B, SEETON,

HEAD OFFICE -
H. 0. McLxop, -

£ v-President

CHARLES ARCHIBALD

HALIFAX, N8,

General Manager D. WArEns,
BRANCHES,

In Nova Scotla—Amherst, Anuapolis, Bridgetown,
Liverpool, New Glasgow, North Sydney,
Westville, Yarmouth.

In New Brunswick —Campbellton, Chatham, Frederickion, Moneton
Neweastle, St _John, St, Stephen, St Andrews, Susgex, Woodstock .
In Prince Edward Island —Charlottetown and Summerside, Paspebiae
In Quebee—Montreal, F. Kennedy, Manager, '

In Ontario—Toronto. . Pitblado, Manager,

In Newfoundiand—St Johu's, W, f. Stavert, Manager,

Harbor Grace -James lmrie, Manager,

In West Indies —Kingston, Jamaiea, W. P Hunt, Manager

In U8, —~Chieago, 1. Alex. Robertson, Manager, m..f J. A Meleod
Assistant Manager. Calais, Maine. g

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, - - - - Toronto
DIRECTORS :
(. R. K. COCKBURN, Esq., Pres, DONALD MACKAY, Esq., Vice Pres,

Houn, J. C, Alkins, A. 8. Irving, Esq,, R. D. Perry, Esq., 1) Ullyot, Esq,
John Hallam, Esq,

CHARLES McGILL, General Manager.
BRANCHES :

Inspector,

igby, Kentville,
xford, Piton, Steilarton,

E. MORRIS, lupectors,

Alliston Fort Willlam Newmirket Port Arthur
Aurora Kingston Ottawn Sudbury
Bowmanville Lindsay Peterburo Toronto
Buckingham, Q.  Montreal Fort William 500 Queen St.,
Cornwall Mount Forest West Toronto

AGENTS :
lA)!\'lKiN,l‘.‘!lL—l'lrr'l Bank, Limited. FRANCE & EUROPE Credit
Lyonnais. NEW YORK—Fourth National Bank and the Agents Bank of
Montreal, BUSTON—Tremount National Bank.

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - $2,000,000
bl i DIRECTORS. VIR
H. 8. HowrAND, - President. T. R, MERRITT, - Viee-President,

ROBERT JAFFRAY,

WILLIAM RAMBAY. Hual KRyAN,
T ELias Koor ks

. SUTHERLAND STAYNER,

Heap OFFICE, = = = = = = TORNTO
D. R. WILKIE, General Manager.
BRANCHES.
Essex, Ingersoll, Rat Portage, St Thomas
Fergus, Niagara Falls, St. Catharines Welland,
Galt, Sault Ste. Marle, Woodstoek

Port Colborne,
Montreal, Que.
;L‘or. Willingstou St and Leader Laue
TORONTO ! Yonge and gueen Sts. Branch
{ Yonge and Bloor Sts. Branch.

Brandon, Man, Portage La Prairie, Man. Calgary, Alta
Prince Albert, Sask, Edmonton, Alta. Winnipeg, Man,
Edmonton South Alta, Revelstoke. B C Vancouver, BC.

AceNTs—London, Eng., Lloyd's Bank, Lad. New York, Bank of Mountreal
Bank of America.

ALASKA-YUKON-K LONDYKE
Drafts and Letters of Credit issued payable at agencies of the Almks
Commerelal Company at St. Michiael and Dawson City, and at the Hudson's
Bay Co's.Posts on the Mackeusie, Paoce, Liard and Athabasca Rivers, ad
her Posts in the Northwest Territories nd British Columbia.
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INSURANCE PUBLICATIONS,&a.

FOR SALE AT THE OFFICE OF
The Insurance & Finance Chronicle, Wontreal.

All Standard Insurance Books iold at Publishers’ Prices, plus the duty.

Ihe Insurance & Finance Chronicle: A weekly journal dev- Banks and Banking —The Bank Act, Canada, with notes, author-
oted 1o the interests of Insurance and General Financial affairs, ities, and decisions, and the Law relating to Cheques, Warehouse
Fstablished in January, 1885, Annual Subscription. ..., 82 00 Receipts, Bills of Lading, Eic., also 3.. Saving Bank Act, the
Bounil VORBOR JIF WA o cusearousspsbintns stssrsses 3 50 -\'va;dw Up Act,ani Extricis § im the Crimunal Cole,1iga." By
. J. Maclaren, WL, LLLDL, Member of the Bar of On-
tario and of Quebec; Solicitor to the Mols Bank at To 3
FIRE INSURANCE. Author of * Bills, Notes and (f‘heque\." KA: ..m:"l( .-:il:‘ llll ':’II“:::)‘-
duction on Banking in Canada, by B. ¥, Walker, Esq., General
Cewcellation Tables, by ). 0"::‘0“;. The ‘-:‘l‘:' ;.‘m extended Manager of the Canadian Bank of Commerce, Half<calf Price ,,, 4 50
work of the kind ever attempted ; showing the earned and un-
earved premiums, both pro-rata and short rate, in actual figures of LIFE INSURANCEB.
any amount from 1 cent to $100,000 for any time from 1 day to 5 years, 10 00 ples and Practice of Life Insurance, A treatise on the
Usssification of Fire Hasards and Losses: A new, complete, principles and practiceof Life Insurance. With valuable tables of
and labor-saving method. By J. GriswoLp, Some eighty com- reference. A complete arithmetical expl ion of the ¢
ies have this excellent system, and it is steadily growing involved in the science of Life Contingencies. By NAtnan WiLLry,
in favor as the Underwriters become m amiliar with it. Cost with additions by H. W, Smitw, Actuary, Revised Edition, 1893,
of complete OULIE covaviaririnenins ciae crrrssiriiiiiini e 35 00 Pocket Edition, flexible leather cover ., .
Ducat’s h'mﬂ:;:f Five U:";‘ﬂ'“‘::- [; mi:h ‘Wi:“- Price... 18 Actuaries Edition, quarto, extra tables - o Buo
Fire Agent's Book.—An Annotat ictionary the terms Life 9, | e T} . N . b
and technical phrases in common use I'Mﬂﬁ Fire Underwriters. By ..‘Jﬂa' u.vm“:mio:";rl "?"\'5.‘?:Tl.i“.w'?.?‘:i.'.dfn’i'.'i'"" Ii‘:n'c
J. Grisworn. To which is -lp«dd a Policy Form Book. The aim of the publishers has been to supply a tull and complete
whole su; 'rlﬂ'ﬁd by Short Rate and Pro-Rata Cancellation and manwnal of tL vater of all life 4'mfmuu. actively doin ;:mrum
Time T s, Published at the Office of the INsURANCK & FINANCE in Canada and of the conditions upon which their policies "r issued
CuronicrLr, Montreal, Price...ovviinin iininiiiiiin e 200 Tables of reserves, interest and d?wounl have |.¢¥:. ndde«‘;.zml also
Fives ; Their Causes, Pr and Extinction ; bini explanatory notes respecting special policies, Bound in flexible
alsoa guide to agents respecting insurance against loss by fire, and leather, weighs about four ounces, 6% x 3% inches, Contains 220
ion as to the ion of buildings, special pages of solid, useful information which no life agent should be
features of manufacturing hazards, writing of policies, adjustment WIRoUL, PrEe ccecooe coorr casonirrstnceneicretsss  geerase 2 00
of mm_g,m., by F, C, Moore, N.Y., 290 pp., 12mo., cl'uh. beveled An Instruction Book for Life Insurance Agents, Canvassers
edge; l;;;::vcm' r-.-..‘.-"u“ 200 and Solicitors, By N, WiLLky, Actuary. Single copies. Price e 180
@riswold's o ipliers me Tables, hree Systems ? — AR
The 7ime Table exhibits at a glance the number of months or days . Ac'g-ry ma.:f\ ﬂ:ﬂ:r:r::-r::mmrﬁly L‘/‘;-‘::’I‘;l: :Illl::.u{";rx:'he:lyy-
intervening between any two given dates, from one day to five years. holders and policy-seekers, and indispensable to the | ife Insurance
The Table of Comstant Mulitipliers, for the rapid Computation of solicitor. 1‘£: Level Premium, the Natural Premium and the Asses
Premiums, Cancellation of long term, annual cr short terms N ment systems are analyzed and illustrated by tables and plans o
Casting of Interest, etc.; in set of 3cards with portfolio. Price .... 209 taining to each system in the fullest m:mner,y P il
Griswold’s Fire Undevwriter’s Text Book,—Revised and brought Agent’s Pocket Edition, printed on bond paper, flexible Russia
down to date.  Much new and valuable matter has been introduced, cover, 240 pages. Published price, $snet ..., voviiiin.,e 880
including citations of decisions in the higher courts. These citations The A.B.C.of Life Insurance, An clementary treatise on the
and cover the entire field, giving comprehensively fundamental principles of Life Insurance hmf' understood, and
FIRE INSVRANCE. The Index is very copious, referring adapted to the general want of agents and others {’ncc - 12
not only to pages bu sections. Large octavo, go3 pages, full law rdy's Vi > o AT S
theep.” Published at the office of the InsURANC l& rAncs Hardy's Valuation Tables —Based upon the Tnstitute of Actuaries
e L A A P 15 00 g:;l‘?l.:g‘lz’:"‘;";xv"‘“ol"i'l'l“' %3t l"ﬁ 4‘§dpn cent, Gives
‘MA ‘. flnm‘-mu’ "a" - mnl ce.d " Gn::’vnhn. Eh-q. pouca'a.. full tables f aen’mu':; Price. o .e.'.'f...':' ke 180
new edition, revised and greatly enlarged, e standard aut pier's Conat
rity and most perfect ¢ mpendinm of ?llfoﬂnllion. lnlmlu.‘l‘;ga:t Na En." ) '“"‘T of Logarithms, iranslated from Lat
etc., on the adjustment of Fire losses extant. No agency or adjust- glish with valuable notes, A valuable book FiCe. 10s sere0ee B 00
ing outfit complete without a copy. Green cloth and gold. Price.. 1 50 | Agent’s Monetary Life and Valuation Tubles.—By D. Panxs
Hine's Book of ’;| ~ h._ Polici‘e-, E ,ll ments, étc. New edition, FackLar, Actuary, An invaluable work for Life Agents, New edition
reatly enlarged, with a treati'e on policy writ . GriswoLp,
gm;le copie*  Pric sivees ....n.‘..b,..J veres s 180 LAW, Bt
Hine’s Expiration Book.—G for ten years from any date of The Insurance Law Jowrnal.—A monthly publication established
beginning. No. L, 72 leaves, 10 x 16 (6 to month), marbled sides, in 1871, and devoted exclusively to Insurance Law. The latest
leather back and corners ; for small agencies. Price. .... . 00 ‘"‘h‘ P“‘ri“""" "‘"“""Y-h There 'l‘ no other similar publication ;
No. 2, 96 leaves (8 to month), cloth and leather . .. B0 the onl ssitory where the Insurance Decisions can be ob-
No, 3, 168 leaves (14 to month), cioth and leather , , e T00 Bad:':r;h:ml; ..J:":L',:"ﬂm.‘.ﬁ:'ﬂm&aT.';:::Ir;"lﬁm’.'.m b
Reltow's Fire Insurance Companies and sch bl and Law, g6o pages each, law sheep, are for sale. Price per volume..... @& 50
projected in Grear Nritain and Ireland during the 17th and 18th cen- Oross and Digest Index to lnsurance Law Journal, Bigelow's Life
wries, ()f great historic value, comtaing information never before Cases, ], Bennet's Fire Cases covers entire msul‘alu.e‘fleld O
published.” Edition limited to 250 copies. Price....o.viviiii.iines 3 00 book to handle when hunting up a point, Price .., e Boo
Hine's Pocket Exprration Boek. Good for seven years from any A Handy Book on Fire Insurance Law, eficcting the Company
date ; gotten up on the same general plan as the large Expiration aud its Customer, being the fire sections of the Ontario Ins |r’:u|cr
Book, but very neat and compact. Handsomely bou:t’inclouh, with Act, 1897, with the Untario decisions since 1896, and the decisio
glitside-title, pocket size. Per COpPY.eeeiviieiisiiiiiiiiinieinen 150 of the gu‘pumc Court of Canada, Compiled l’; " Roderick Ljnm::
Hine’ Instruction Rook for Agents, new edition, revised and Maclennan, of Osgood Hall, Barrister-at-Law. Price ik 18
greatly eolarged. Single copies. Price...... . B850 | Hine & Nichols New Digest of Tnsurance Decisions, Fire and
Fire Insurance Expiration Books.—(By w_ For the Mer- Marine, together with an abstract of the Law on each i mportant point
chant and Manutacturer. ‘These very i and valuable books, in Fire and Marine Insurance. The whole being a conplete Hand-
in the hands of a shrewd, sharp agent, who aims to secure and con- Book of the Law of Fire Insurance, 1382, Law sheep. too pp, Price, # 50
trol the best business of his place, are simply invaluable. Price.... 2 00 | Hine & Nichols’ Fire Agents’ Hand-Book of Insurance Law, P 1i 200
Published at the office of InsurancE & FINANCE CHRONICLE Law of Assignments of Life Policies, By H -“ & ;l .
o ' 1CHOLS,
Raters’ Adjustment of Fire Loases on Buildings. Priec ..... 2 00 The Assignment of Life Plrllll.'lel has been ylhe subject of mul::.h
Proofs of Loss Forms and Apportionment Blanks-—On one recent litigation, standard text books, issued only afew years since,
Sheet. Insuranck CHroNicLE kd.—Price, §1 per doz., §5 per 100. are wholly incomplete in regard toit,  Brought down to date. Cloth 9 80
Appraisement Blanks—Full form—Price, $1 per doz., $5 per 100, May on Insurance.—The Law of Insurance as applicable to Fire, Life,
. # Award—Short form—Piice, soc. per doz., $a per 100, Accident and other risks not marine. g8o pages, 8vo, Price ..... # 0
The Law of Fire Insurance.—RBy Hunnv Frasovens, Esq. The
:‘Jl me:\)l lwolu:nuluve lull-bookm-on i-'nll;e bI‘nuuln e Second
ition. (nevol, 670 puges. Law s . Publisned at 8750 .., 8 00
FINANCIATL. M;;"':n lu'n:r-:]ml Occu” 3 Ilzm Plnd American, from the
i o tes 3 . i ereen -
Bond Values by 9 v —Tables showing net returns The ;:w of‘ ur-" ’:n'llvr"“':".-—lfl:l ‘Anu"c:c‘:l'n::':m.lnunnci o
of Bonds and other investments waturing in from six months to fifty Rerorrs, By Mewvicee L. Bigerow, of t.e Boston bar, with notes
years, and bearing interest at from 3% per cent. to 7 per cent. pay- to leading English cases, and numerous references. § vols, 800 pages,
:::ﬂ:]myeivly, llh "":dw yi'lhld lvv_m 2.90 per cent, 10 6 per cent. royal octavo. lLaw -ho;p Price par vouume ..., . . 47 e .. 4 0
752 e o e, Copismay b o f i | Tmewrames i Omtarte, T lmrspce Corporuiom Ac s, wit
.o P @ PP e ppendix A.—Acts S t
Andrews’ Valuation Tables, at compound interest, showing value the Insurance Corporation Act, with annotation. ".“-""Ni’“:;“;
single ; ayments due at end of any half year, value of payment due ¢. 136 (as amended or affected by subsequent enactments)an Act to
half yearly for any number of half years, value of payment due secure to wives and children the Benefit of Life Assuranee. 2. R,
yearly atend of any half year—from 6 months to 3o years inclusive S. O, 1888, c, 167, sections 114119, Statutory conditions of Fire
at rates 10 yield from 2 per cent. to 7 per cent,, ascending by eighths, Policies and pruvu(onq relating thereto, together with other auxil,
By Walter s, Andrews, Price ..... ...o0.000 tiiieanreseiaee 10 00 llr)"o‘;declnamry enactment, Appendix B —Departmental form,
with directions as to their use, for pur of the 1 C
Hﬂlﬂdnn and Banking, by N. S, Garrawp, F.R.S.S., etc, rations Act, Appendix C.— orm‘:o Insuranee i‘(;u‘:‘a’::fel Ul 'p:
e most complete Financial and Statistical Directory of Canada tive of the provisionsof the Act. Hy William Howar | Hunter, B
ever published. Containing Canadian and Provincial Bankin ™ Barrister-at-Law, with an_lIntroductory Chapter by J. Howard
surance, Financial and Commercial Laws, Lists of Canadian, Briti Hunter, M. A., Barrister-at-Law, Ins 'lynrol nd l:'ubvl
and Foreign Banks, Dis and Bank Agencies at ho ' Friendl h face of Oatario,
) 4 ge! trar of Friendly Societies for the Province of Ontario, All the
abroad, owrg- u:m,“ v%h Bn:-, % recent and important cases, both in our own Courts and those of
m porl ' ‘ables of comparative value the United States have been carefuil
<y oreign Money, etc, Price.... ceome.iisriersiseiees 8 00 of the Act. Price—Cloth, §500 H
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___Bank of Montreal

CAPITAL @ilpaldup) . . . . $12,000,000.00
6,000,000.00

Reserve Fund, . & o W .
Undivided Profits, . . . . . = 082,210.87

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Rr, How. LORD STRATHCONA AND MOUNT Hox. G, A. DRUMMOND,
ROvVAL, G.C.M. G, President, Vice-President,

A T. PATERSON, Eu W. C. McDoNALD, E
Huan McLEXNAN, Ksq. E. B. GREENSHIE
R, B, Axaus, Esq. A. F. Gavwr, Esq.
W, W, OaiLvik, Esq.

E. 8. CLOUSTON, Esq., encral Manager.

A. MAONIDER, Chief Inspector and Superintendont of Branches,
. B. BUCHANAN, Inspector of Branch Keturns,
W. 8. CLoustoN, Assistant Inspector

JAMES AIRD, Secretary.

BRANCHS IN CANADA :

MONTREAL . H. V. MEREDITH, Manager,

oiTARIO. ONTARIO. OATAKIO. Lower Provinces. British Columbia,
Almonte, Hamilton, Toronto, Qunbuc. Nelson,
Belleville, Kingston, “ Yonge St Chatham N.B., New Denver,
Brantf Lindsay, Branch Moneton, N.B,, New West-
Broekville, London, Wallaceburg  St. John, N.B., minster,
Uhatham, Ottawn, " Amberst, N.8., Rossland,
Cornwall, Perth, QUEBEC. Halifax, N.S.  Vancouver,
Deseronto, Peterboro  Montreal, Nunitoba & 3 W.T. Vernon,
Fort William, Pieton, “ West End Winnipeg,Man  Vietoria,
« h, Saruia, Branch Cal lr¥ Alta,
Guelph, Stratford, “  Seigneurs Lethbridge. Alta

St. Mary's St. Br. Regina, Assi,

NEWFOUNDLAND : BANK oF MoNTREAL, 8T, JOHN'S, NFLD,
iN GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abehurch Lane,

K.C., ALEXANDER LANG, Manager.

THE UxiTep STATES : NEW YORK, R, Y. HEsDEN, and J.M, GRRATA,

ﬂml-.m Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,
anager.

BANKERS IN GREAT BRITAIN : LONDON, The Bank of En, land, The Union
Bank of London, The London and Westminster Bank, The National
Provinelal Bank of Fng. Liverroor, The Bank of Liverpool, L
SOOTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW Yor, The National City Bank.
The Bank of New York N B.A., BosTox, Merchants National Bauk, J. B,

oors & Co, BUFFALO, The Marine Bank, Buffalo. SAN FRANCISCO-
o First National Bank, The Bauk of British Columbia, The Anglo,

Californian Bank. PoRTLAND, OREGON, The Bank of British Colum bia

INSURANCE & FINANCE CHRONICLE.

OCTORER 7, 1

Merchants Bank of Canada

CAPITAL PALD UP, 6,000,000
REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRESIDENT
HECTOR MACKENZIE, EsqQ., VICE-PRESIDENT

JoxaTnax Hopasox, Esq. JOHN CASSILS, Faq,

James P, Dawes, Esq H. MONTAGUE ALLAN, Esq
T. H. DUNN, Fsq., of Quebee. ROBERT MACKAY, Fsq,
Tuomas Loxa, Esq., of Toronto,

GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General Manager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

Belleville Ingersoll Ottawa Sherbrooke, Que,
Berlin Kineardine Owen Sound Souris
Brampton Kingston Perth Stratford
Chatham London Portage 1a Prairie St Johus, Que.
Edmonton Montreal Prescott St. Jerome, Que,
t Mitehell Preston St. Thomas
Napanee a:aboo Toronto
Neepawa nfrew Walkerton
Windsor

Montreal West End Branch, No. 2200 St. Catherine Street

BRANCHES IN MANITOBA AND N, W, T,

Winnipeg, Man.; Brandon, Man, : Edmonton, Alta, ;. Medicine Hat,
Assin, ; Nepawa, Man, ; Portage la Prairie, Man, ; Souris, Man
Rankers in Great Britain,—London, Glasgow, l‘.«ﬂnbur’h and other points
The Clydesdale Bank (Limited). Liverpool, The Bank of Liverpool

.G#rw-y in New ¥ ~63 and 65 Wall st., Messrs, John B Harrls, &'«ﬂ
A

rates—Now York, American Exchange National Bank

tional Bank ; Chicago, American Exchange N
First National Bank ; Detroit, First National Bask;

Butfalk ; San Franciseo, Anglo-California Bank.
Newfoundland—The Merchants Bank of Halifax.

Seotia and New Brunswick—Bank of Nova Scotia and Merchasts

British Columbia—Bank of British Columbia
A general banking business transacted.
Letters of Credit issued, avaliable in China, Japan and other foreigs

Countries,

- THE

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £285,000 Stg.
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, .

COURT OF DIREUTORS.
H.J. B. Kendall

J. 0. Brodie Henry R. Farrer
John James Cater Richard H. Glyn J.J, Kingsford
Gaspard Farrer E. A Hoa Frederie Lubbock

Georgo 1), Whatman Secretary, A. G Wallls

HEAD OFFICE IN CANADA - 8T, JAMES 5T, MONTREAL
H, STIKEMAN, General Manager, J. ELMSLY, [Inspector

Branches in Canada.
PROVINOE OF NOVA

PROVINCE OF ONTARIO PRONINCE OF MANI-

SOOTIA, TOBA,
¢ Halifax Winnipeg
II:?-O'{:«:’ — Brandon
Toronto PROVINCE OF NEW = Sy
K ngston BRUNSWICK, PROVING rvnvllmn‘.“
Ot awa 8t. John COLUMBIA,
Fredericion \ietoria
e Vaneouver
PROVINCE OF Q 'EREC, il Rossland
o Kaslo
Montreal YUKON DISTRIOT, Slocan
Quebec Dawson City Trall, (Sub. Agency)

Drafts on Dawson City, Klondyke. can now
be obtained atany of the Bank’s Branches.
Agencies In the United States,
New Yonrk.
(52 Wall Street) W. Lawsou and J, C. Welsh, Agents.

SAN Fraxcisoo,
(120 Sansome Street) H. M. J. MeMichael and J K. Ambiose, Agents,

Lon ton Bankers - The Bank of England ; Messrs Glyn & Co.
Yor sgn Agents— Liverpool — Ban of Liverpool. Seotland
Bavk of Soctland, | imited. and branches. Ireland — Provine
Ireland, Limited, and branches; National Ba L od, and

Autralia—Union Bank of Australin. New Zealand-U

tralia. Andia Ctina and J —Mercantile Bank of India, Limited,
don an  China—Agrs Bank, Limited. Weost Indies —Colonial Bank,
Mossrs Marcuard, Krauss et Cle. Lyons—Credit Lyonnais,

&2~ lussss Ciroular Notes for Travsllers, available in all parts of the world,

Natlonal
Bank of
branches

Lou,
Paris

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.
o REST
Commerce  *°°
DIRECTORS
Hox, Gro, A, Cox, President. Rowt, KILGOUR, Esq,, ViesPres,

W. B, Hamilton, Es Jas. Crathern, Esq, Matthew L
JW, !‘lnulla.“‘q. John Hoskin, Q.C. LLD.

B, E. WALKER, General Manager, J. H. PLUMMER, Ass't Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass’t, Inspector.

Branches of the Bank In Canada;

Ontarlo,

Ayr Jollingwood | London Sarnia Toronto
Barrie Dresden ' Orangeville | Sault Ste, Toronto Je.
Belleville Dundas Ottaws Marie  Walkerton
Berlin | Dunnville Paris Seaforth Walkerville
Blenheim Galt Parkhill Simeoe vutvln
Brantford Goderich Paterboro’ Stratford Windsor
Cayugs Guelph ‘ St Catharines| Strathroy w
Chatham Hamilton
Quebec, Manitoba, B_Columbia, Yukon Dist,

M | l Winnipeg Vancouver Dawson Uity

In the United States:
NEW YORK NEW ORLEANS

Bankers In Great Britaln:
TiHe BANK OF SCOTLAND, - LONDON,

Correspondents:
CnixA and JAPAN—~The Chartered Bank of India, ustralis aad

he Bank. Franok—Lasard Fréres & Cle,, Pari,

1. Matthieu & Fils,, Brussels. HoLL o M

pi TRALIA AND NEW ZEALAND—Union B Australia, L
SovrTn Arkioa—Bank of Afriea, Ltd. Standard Bank of South Afriea L
SouTi AMERICA —London and Brazilian Bank, Ltd. British Bank of Soa
Awmerica, Ltd.  MExioo—-Banco de Londres y Mexico. By UDA~Heal
Bermuda, Hamilton West INDIES ~Bank of A Seotin, Ki
Jamaies, Colonial Bank and Brauches. BriTr CoLumnia—Bask
British Columbia. SAX FRANOIsSo0—Bank of British Columbia,
Youk—American Exchange National Bank, CHICAGO ~North-Wighes
National Bank,

Published by K. WILSON-SMiTh at 151 St. James Streel, Standard Chambers, Montreal,




